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OLBARINQB—FOR  MARGE  1903  AND  1902. 

ALSO  M.YC7-;  JANUARl    1903  AND  1902. 


M.iicli. 

/  lir<  ■  Month  -. 

1  (it 

1903, 

/  n.  ,,, 
/>.'<•. 

1803. 

II 

/•  .. 

s 

",. 

f 

New  York 

HO,  3*6 

5,506,9 

4-  lib 

511,809 

17.7s,-, 

+38 

Philadelphia.... 

151,054.312 

1,456  3 

. 

Pittsburgh 

'.'IT 

105,1 892 

512,1 

Baltimore. 

98,255,100 

02,<  17,911 

289,5  11.011 

880,921,358 

-l-b-9 

4-8-5 

84.482,087 

21.9  i 

!  11'5 

75,865  941 

09,9 

Washington 

1  ;,.  151.242 

16,611,930 

4-li-3 
4-11-0 

52,338,994 

44,8 

4-18-1 

Albanv 

1  1,31  I  123 

12,704,507 

45.755.42li 

48,169,267 

4-S-5 
+0-4 

Roches!  er 

11,183,777 

—137 

32.770.sH7 

82,6 

Bcranton.. 

7,090,021 

il.O'.' 

--16-8 

81,794,195 

18,286.307 

+  19-2 

use 

5.-115.1,  is 

4,770,106 

--140 

111.1(117,714 

16.523,189 

. 

Wilmington 

4,840.87-1 

3,983,573 

--24-0 

14.161,1157 

12.90s,  in-. 

(-11-8 

Wilkes  Barre 

19  018 

3.204,233 

--»!■() 

11  725,059 

10.31 

Wheeling  

3.199,872 

2,834,  130 

-ia-9 

9,633.071 

9,039,936 

4-11-6 

Blngnamton 

1,803,700 

1,470,800 

-  -227 

5,385,700 

4,414,600 

4-22-0 

1,925,973 

1,526.658 

--20-1 

5,822,387 

4,,", , 

+27-9 

Chester 

1,081,131 

1,486.816 

-13-0 

5.119,979 

3.9 : 

428-8 

Frederick 

738,200 

837.228 

-11*8 

2,108,454 

8,140,768 

-15 

Total  Middle.. 

0,890,464,734 

11,308,949,330 

-t-9-2 

21,071,074,336 

20,229,661.323 

+  43 

636,006,671 

550.032,145 

—3-7 

1,738,618.827 

1,736,724,932 

+0-1 

Providence 

BO7.4O0 

27.635.200 

4-3-9 

98,187,200 

88,997,700 

+3-7 

Hart  ford 

j0,«tW 

11,601.136 

—1-9 

35,375,121 

86,831,024 

—1-3 

New  Haven  

7.1  : 

6.67! 

+00 

21,818,632 

20,99  l,b0S 

+3-4 

Worcester 

6,79 

7,800,287 

—  14-0 

21,129.942 

22,832,523 

— 75 



6,454.15* 

0,049,831 

■Hl-i 

29,840,430 

19,600,015 

+3-7 

Portland 

5,000  889 
4.32 

5,193,903 
4,349,038 

+0-6 
+0-2 

18,331,021 
13,284,532 

17,084,11  t 
14,183,279 

Fall  River 

— il-0 

11 

2,0  ■ 

8,108,390 

—04 

6,227,81 12 

7,225.828 

— 13-8 

New  Hedlord 

2.S08.002 

2,103,825 

-t-,s-',> 

6,8 13,1 55 

6,460,003 

4-59 

1.562.143 

1.434,047 

4.900.629 

4,617.392 

+6-1 

Total  N.Eng... 

612,441,071 

031,847.292 

-8-1 

1,979,063,303 

1,974,017,568 

+92 

Chicnso 

753,714,227 

41.882 

+2-7 

2.143,097,833 

2,088,583,160 

+2-6 

Cincinnati 

'."•..■.'70.000 

143,250 

+  12-0 
4-26-0 

292.200,950 

255,422,100 

+14-6 
+2L0 

Cleveland 

70,052,597 

77,825 

201,377,287 

106,784,774 

lit 

12.025,210 

138,413 

+  4-2 

125,241,106 

141,211,175 

-11-3 

Milwaukee 

30,913,059 

87,725,736 

--11-5 

96,030,487 

82,841,430 

+  15-9 

Indianapolis 

24,073,930 

80,625,161 

--10-7 

73.309,406 

(12.047,3m  i 

4-i.vi 

Columbus 

19,433,200 

14,585,450 

-33-2 

55,511,90(1 

44,409.550 

+25-0 

Peoria 

11,944,870 

12,611,303 

— 5'8 

80,164,927 

87,649.633 

—30 

Toledo 

13.31 

11,468,370 

--106 

40.231,11(1 

88,743,875 

+19-2 

Grand  Rapids... 

7,212,072 

5,98 

--205 

23.181,746 

19,028,252 

+21-6 

Davton 

7,341,898 

5,759,123 

--27-5 

20,908,805 

17,339,977 

Kvansville 

4,92 

8,656,182 

--34"6 

14,900,487 

ll.710.isi 

Akron 

2,611,300 

2.700.400 

-li'4 

8,939,60b 

8,042,800 

4-11-2 

Springfield,  111.. . 

3,571,836 

8,069,433 

-t-16-4 

9.3110.402 

7.995.555 

4-17-1 

Lexington 

8,0 

8,816,096 

+8*4 

8,88 

7.571.014 

Youngstown 

2,398,942 

4-225 
4-48-6 

7.941.51.", 

7, 239.  bis 

+0-8 

Kalamazoo 

2,881,508 

1,939,328 

8,104,822 

6,065,7  10 

+34-0 

Canton 

2,1  12.547 

1.985,797 

4-113 

5,807,370 

5,958,801 

—25 

Rockford 

2,100,038 

2,1  K 

-t-5'0 

5,658,945 

5,028,391 

+  12-5 

SprinKtleld.Ohio 
Blooiniugton 

1,939.141 

1.580,781 

-r-22-7 

4-23-2 

5,471,735 

4,59 

2,529,313 

8,053.711 

6,753,436 

5.1  '. 

+123 

Quincy 

Dec  itur 

1,824,200 

1,836.161 

— b-7 

4.330,359 

4,270,31  1 

+  1-4 
+2-2 

1,18 

1,160,849 

+2-2 

3,422.012 

:t,:;i7,io7 

Mansfield 

B2O.700 

855,012 

—4-1 

2,492. 312 

2.5- 

—3-0 

Jacksonville.  Ul. 

1,240,070 

1,024.414 

4-2C7 

8,872,000 

2,45 

+170 
4-14-9 

Jackson.  Mich... 

87  1.  iso 

740,45b 

4-1S-1 

2.515,802 

2,18 

Ann  Arbor 

807.182 

—100 

1,198,033 

l,150,4i><7 

+4-2 

Total  M.  West. 

1,111,424,694 

1,044,475,090 

+04 

3,204,522,9u3 

3,031,386,583 

+5-0 

San  Francisco. . . 

129,046.292 

116.390,56s 

4-10-9 

372.930.7C8 

810,482,712 

+20-1 

•  - 

25,903.022 

19,978,892 

4-20-7 

72.038,298 

55,6 

J'.rl 

Salt  Lake  i 

11,779,601 

1  1,710,917 

-20-1 

3(1,  lib,  sol 

42,07 

-1 1-2 

Seattle 

16,506.207 

18,472,249 

--225 

47.1bl,lb5 

87,044,803 

--274 

For1  land 

10,183,107 

12, 1 

--802 

43.141.4U1 

88,477,536 

-28-9 

8,090,307 

S,r.:: 

6,512,001 
5,248,886 

--334 
--04-S 

23,1114,802 
25.130,3311 

18,806,543 
15,126,158 

-  -290 

LI 

4-66-1 

2,02 
2,042,909 

2477,394 
1,633.216 

—183 
4-U-4 

6,519,485 
6,299,097 

7,6 1 
5,416,181 

—18-8 

Fargo 

+  16  3 

^  Kails 

1,001.153 

1,274,681 

—  lb-7 

3.013.045 

3.338.J05 

—0-8 

Total  1'aciflc... 

221,875,207 

194.a59.371 

-4-14-2 

635,979,226 

528,435,777 

+29-4 

80,238,170 

78,053,032 

4-2-S 

244.354.561 

241,829,248 

+1-0 

54,789  338 

49,883,764 

4-9-8 

163,221.715 

154,983,8  ... 

4-5-3 

,8.545 
20,398,877 

82,459,139 
22,689,380 

4-92 
+16M 

96,309,24b 
75,030,100 

89,i  - 

17,950 

4-7-7 

St.  Paul 

+139 

St.  Joseph 

23,131,889 

20,829,414 

-r-ll-1 

64.913,435 

(11. -' 

+10 

Denver 

17,51  1,925 

19,824,072 

— 11-7 

51,434,663 

57,867,728 

— 108 

Des  Monies 

11.  -. 

10,757,240 

-r-10-4 

28,731,074 

25.7-  7  371 

1-11-4 

Sioux  City 

6.670.616 

7,218,747 

-7'ii 

19.029.544 

20,07 

(1,2 : . . ,  '.■■ 
1,807,141 

6,888.058 
5,452,288 

—159 

—10-7 

18,489,336 
12,915,475 

17. '.'71. 311 
15,565,209 

+20 

Davenport 

-170 

Wichita 

8,189,158 

2,588,105 

4-23-2 

10,434,877 

8,881 

-1-17  4 

Colorado  Springs 

1,8 

2J297.658 

-175 

6,003,108 

9,111,803 

-84-1 

875.739 

761,291 

+  1.5-0 

2.594.629 

S2.478 
771,489,050 

+8-0 

To.  other  West 

273,139,677 

269,162,783 

+0-4 

703,461,763 

+2  8 

St.  Louis 

202580,146 

216,346,541 

—6-4 

602,529,803 

640,104,376 

-5-9 

New  Orleans 

62,208,047 

51,511,464 

4-20-8 

202,110.214 

178,674,754 

+131 

Louisville 

40,444.689 

41,1  11,278 

4-12-11 

141,(115,474 

121,68 

+  16-0 

Houston 

28310,474 

28,847,975 

I-1S', 

86,840,758 

70,,,, 

(-23-1 

Galveston 

19  ' 

14,597.000 

4-30-9 

tib.-. 

47,97 

-t-255 

Richmond 

15,8  10,108 

1  ,  ,988.084 

—120 

50,041,769 

51,1 ; 

Savannah 

14,903,183 

11,46 

-|-30-b 

49,970,809 

30.  155.7  In 

.Memphis 

16.2" 

1  1.  sin,  ?;o 

4-9-8 

52,938,787 

43. 1 

Atlanta 

12,290,303 

--267 

39,352,69 1 

612,243 

ffl 

N'nshville 

10,172,577 

31,509,790 

22,2 

Norfolk 

6,910,518 

178,883 

80,623,199 

18,07 

-1  12 

Augusta 

7,233,74S 

5,202.659 

21.723.051 

16,751,372 

J-47-0 

1  ort  Worth 

6,090.  Is:, 

5,435.801 

19,881,205 

10.725,845 

Birmingham 

'  10.429 

4,176,88b 

16,788.554 

Little  Kock 

3£S1,791 

8,438.48! 

--129 

13,4 

11.64 

ti 

3,677,000 

2,838,000 

--29*6 

11,280.000 

9,109. 

KnoxvUie 

4,146.750 

2,882,517 

--38-6 

12,310,074 

0,07 

Chattanooga 

8,3 

2,191,177 

4-21I-2 

8,187.321 

.5.1  _'.: 

r>.  aumont 

1,879,808 

1,520,542 

-t-30-2 

0,199,94  ; 

1.  H.51  0,i.s 

--25-2 

Jacksonville,  Fla 

LO9S.034 

1,700.247 

— y-5 

5.218,290 

5.10 
27,901,244.413 

+2-2 

Total  South  ... 

1    472.U31.bW3 

443,895  780 

+0-.> 

4-U-S 

Total  all 

9,582.2 

8,882.679.652 

+  7-J 

29,189,967.561 

4-44 

Outside  X.  Y. 

3.57S,  0U7 ,741 

3,375,754.157 

-t-B-o 

10,7bij,425.75J 

10,115.- 

to"J 

0LBARING6      H  EJSK  I  IARCE 
ALSO  S  i  ./..    .i  EEK  / 


' 

lit — 

New   York 

1.213, 

■ 

1,610.1 

1 

I'hiladelphla 

109 

+2L2 

95,745,441 

Pittsburgh 

104,155 

Ball  Imore 

19,670.510 

.01,1,1  1 

« 

25.7. 

21.1 

ltutfalo 

i  1.046 

1,8 

•I.SH1...I5I 

4.410.103 

\\  astiington 

3,1135.710 

8.3b 

+ib  i 

4-17-3 

2.57 

2-,' 

Albanv 

2.810,123 

2  21 

Rochester 

1  779.193 

1,901.780 

—6-4 

2,2 

1.5, 

Syracuse  

983.958 

1,020.820 

—3ll 

1 

Bcranton 

1,512,888 

1,1  11.021 

1.171.420 

1,11 

Wilmington 

1.2011,250 

017.220 

-31-5 

lilnghaiuton 

385,800 

18  ; 

304.000 

Chester 

417,085 

298,244 

--41 

Greensburg 

407,169 

3-12. si  1.1 

280,000 

649,158 

583,083 

fn-a 

545,808 

Wilkes  liarre 

8U8.404 

862  598 

-o-i 

Utica. 

1,815.309 

Not  include 

,i  in  tu 

tal. 

368,868 

Not  Include 

d  in  to 
+9  3 

tal. 

Total  Middle 

1,410,448,547 

L895,686,836 

1,790,218,061 

1,320,080.  lb» 

113,531,625 

112.371,070 

+1-3 

109.417.790 

Providence 

6,18 

11.273.1100 

>j->> 

75.000 

Hartford 

2.197 

2,2 

—2-0 

2,210,956 

New  Haven- 

1.4s,-,, /.I! 

1,3  ■ 

+0-4 

1.17  1.1120 

1.2' 

SprlnL'tield 

1,218.270 

1,2-1 1  252 

— 1-s 

1,118.388 

1.2 

1,329.586 

1   130  0.55 

—71 

1,842,302 
1.280,710 

1,131 

-.  3,827 

1,212,5:1-1 

1,070,990 

+12-0 

Fall  Klver 

791.166 

957  833 

-17-1 

029.36b 

048  013 

417.1151 

110.750 

+1-6 

48s.  123 

4  ,0  283 

405,245 

311.5115 

31111,731 
3714,94(1 

+174 
—61 

378.217 

202.342 

•279.557 

Total  New  England. 

129,123.082 

123,130.120 

+0-s 

150,585.027 

122.053.754 

Chicago 

161,674,8*5 

161,486,828 

+0-2 

188800,714 

121.507.745 

Cincinnati 

20,731.200 

18,104.950 

+141 
+  13-3 

is, 020.701 

14.2. 

Detroit 

9,259,553 

8, 1  , 

8,148.780 

Cleveland 

18,442.856 

ll.723.b75 

+57-3 

12.'.' 

0,0- 

Milwaukee     

5.0iO  722 

— ll-ll 

1.7  ■ 

4.808.246 

Columbus 

8.899,800 

+21-0 

i8,550 

2,101.050 

Indianapolis. 

5,  i  1 

4.717,702 

+81-1 

8,182.120 

2,780,934 

Peoria 

8,890,044 

3,178.851 

—24-8 

2,30 

2,10 

Toledo 

2.1  It 

2,2 

- 

-21-0 

2,120,848 

1.6!  ' 

Grand  Rapids 

1,554,81  l 

1.74  1 

-it-; 

1.245.707 

1.07 

Dayton 

1.63 

1,1'- 

-36-9 

1,01  7.12i 

I,!  - 

Kvansville 

908,952 

670.756 

016,601 

974.484 

Youugstown 

(141. .190 

- 

|-83 -8 

865.836 

Springfield,  in 

638.685 

- 

-18-4 

401.532 

Lexington  

545,613 

521.23H 

+11 

427.054 

• 

Akron 

643,000 

.5  111  000 

+  17-S 

424.000 

415,700 

Kalamazoo 

589.624 

491,066 

+19-9 

Itocktord 

427.(19(1 

+211 

372.954 

■ 

Springfield,  O 

3011.501 

334,404 

-f-ls-i, 

283  015 

. 

Canton 

483.226 

403,081 

+  1-3 

200.757 

222.421 

Jacksonville 

192.91b 

181.219 

+6-4 

Quincy    

Bloonilngton  

443.5  lb 

3.3.400 

-fls- 

335.223 

205.OOO 

381.000 

317,90b 

+20-1 

210,516 

186,779 

Jackson 

192,088 

152.70, 

+85-8 

Ann  Arbor 

72.141 

+7-4 

50.722 

.Mansfield 

179.297 

227,450 

—212 

50.bbb 

b5.ub0 

Decatur 

229,940 

226, 1 

+L5 



Total  Mid.  Western 

231,301,063 

+1-4 

199.556.50S 

173.439.102 

San  Franci  sco 

26.559.985 

35,750.r,49 

-257 

22,297,S67 

17.271.431 

Salt  Lake  City ... 

2.816,991 

8,342,498 

—157 

2,258,815 

1,002.887 

Porl  land 

3.924,110 

3,140.949 

+24-7 

2,050  997 

•  1,781.000 

Loa  Angeles 

5,240.184 

5,090,282 

+28-3 

2.7  , 

2.197.260 

3,1 34.086 
1,815,485 
1,859,981 

479,0112 
453.974 

8,978.710 

1,460,912 
1,082.622 

352.3s  1 

J-24-8 
4-71-b 

—OS 

+28  : 

2,287.603 
807.501 

953. 1SS 
072.526 

317.761 

1,882,121 

1,00 

Fargo 

Sioux  Kails 

202.304 

825,438 

—37-8 
—140 

381.814 

111.079 

Total  Paciflc 

46.487,912 

54,007  737 

34.726.906 

27.47b.420 

18,197,852 

17,00 

+7  0 

14,403.556 

12.660.904 

12,518,084 

7.403,37- 
5,800.064 

0,570.031 
4,01 

J2  100 

+31-8 
4-18-6 

-r25ti 
— 22> 

8,546,518 

5. -00. 343 
4.U2O.10O 
4,488,088 

9.141. old 

15,275 

St.  l'aul 

Denver 

4.090.000 

St.  Joseph 

4,86 

3,848,453 

+-:v.; 

3,586,737 

Des  Moines 

1.007.032 

1.8i 

+s-0 

1,477,002 

1.303  3114 

Davenport 

914,252 

—  lti-5 

887,107 

• 

Sioux  City 

1,499,215 

1,500,070 

—0-5 

1.125.910 

1,007.123 

Topeka 

1,280.671 

1.457.085 

—12  1 

1.215.520 

. 

Wichita 

822.430 

+46-5 

544,330 

544.297 

Fremont  

161,254 

106,850 

—3  4 

112  371 

143713 

Colorado  Springs 

372.734 

600.000 

—37-0 

788,1  88 

Total  other  West'rn 

50,191.001 

53.281,592 

+11-1 

47,bb9.520 

42.2SJ  368 

St.  Louis 

New  Orleans 

44.2S0.553 

40,3 

—10-3 

88,876,098 

23.649 

12,403.288 

9,401 

+31-9 

ll.N 

Louisville 

9,469.010 

8,387,33s 

+  12-9 

7,341.432 

Galveston 

4.1: 

3,800.500 

4-7-9 

3.I-. 

Houston  

0,88 

0,0 

+  '.3-7 

Savannah 

3.312.01  io 

2,532,914 

.'l.i  1 ; 

Richmond 

3.194,730 

8,8 

-17-0 

Memphis 

3.1 

2,401.727 

Atlanta 

2,590,092 

1.878.888 

- 

1.47 

Nashville 

2,000.873 

l.i' 

- 

L806.149 

Norfolk  

1,50 

1.030 

-11-2 

1.1 

1.445.508 

Augusta 

1.587.222 

1.28 

- 

l.o;v5.305 

Kni.willo 

918.5  10 

- 

5.069 

Worth 

I.e.. 

1.1 

. 

Birmingham 

19.740 

. 

719.610 

M  ici  in 

713.1 

574.000 

Little  Hock 

815,807 

-1-4 

: 

401.628 

Chattanooga ..  

580.000 

274.1193 

35- 

.nvilie 

327.:.'. 

880.891 

—15-3 

2  43.064 

253  033 

Keaumoni 

402,431 

+  110 



• 

Charleston 

1,021,371 

Not  include 
»7.i ; 

d  in  to 

tal 

Total  Southern 

101,2* 

+4-2 

-56.600 

09,712,596 

Total  all 

1,983.835.550 

1,856.3 

+6-8 

+0-5 

■7  H.760 
-1,5.964 

1.757.5: 

Outside  New  York.. 

77b.631.320 

723.  1 

501.423.700 

ta^^able  Clearings  by  Telegraph  and  Canadian  Clearings  on  page  733. 
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THE  FINANCIAL   SITUATION. 

"  The  Sun,"  though  a  model  newspaper,  has  Its 
occasions  when  spots  become  visible  on  its  "photo 
sphere,"  rendered  more  dark  by  its  relative  bright- 
ness. One  of  these  umbra-like  visitations  is  pretty 
sure  to  develop  whenever  its  editor  handles  the  Sub- 
Treasury  figures.  As  surplus  bank  reserves  had  beerj 
fluctuating  around  the  vanishing  point  during  March, 
and  as  that  situation  was  being  made  overmuch  of  as 
an  unfavorable  feature,  we  prepared  and  gave  in 
this  column  last  Saturday  a  little  statement  to 
show  it  was  Government  vaults  which  had  taken 
In  and  locked  up  Government  surplus  revenue, 
and  that  had  consequently  depleted  the  banks' 
cash  to  a  considerable  extent  since  the  first  of  that 
month. 

Our  chief  purpose  in  giving  the  figures  was  to  prove 


that  the  currency  the  Clearing  House  institutiors  had   ments,  the  Government's  "available  cash  balance"  on 


rate  ruling  for  foreign  exchange  threatens  gold  ex 
ports,  or  when  the  interior  movement  is  running 
against  this  center,  or  when  general  trade  or  credit 
is  extended  to  a  sensitive  state — when  one  or  all  of 
these  conditions  is  pressing,  very  moderate  with- 
drawals might  precipitate  a  panic.  On  the  other 
hand,  when  money  is  very  cheap,  congested  as  it 
were,  and  bank  reserves  are  large,  many  millions 
might  be  taken  out  of  banks  and  locked  up  in  the 
Sub-Treasury  without  causing  the  least  stringency  or 
disturbance  in  the  money  market. 

Clearly,  then,  Treasury  withdrawals  are  harmful  and 
disquieting,  whether  small  or  "prodigious,"  whenever 
they  take  out  of  the  money  market  currency  which 
the  market  at  the  moment  cannot  afford  to  lose.  The 
movement  we  described  last  Saturday  was  just  one  of 
those  occasions.  We  can  bring  it  down  one  week 
later  now.    According  to  the  official  Treasury  state- 


lost  on  this  occasion  had  not  gone  into  speculative 
ventures  at  this  centre  or  become  involved  in  the  gen 
eral  business  activities  of  the  country,  but  was  still  in 
sight,  to  be  returned  to  the  banks  by  the  Secretary 
later  on.  Wishing  also  to  use  the  incident  as  an 
object  lesson  to  bring  into  added  disrepute  that  de- 
crepit institution,  the  Sub-Treasury  system,  we  fur- 
ther added  a  sentence  or  two  to  emphasise  the  fact 
that  the  bank  cash,  the  temporary  loss  of  which  was 
disturbing  business,  had,  under  the  working  of  this 
old  machine,  been  taken  out  of  banks  at  a  moment  of 
great  need  and  locked  up  in  a  Government  vault,  in 
stead  of  being  left  in  banks  until  required  for  the  use 
of  the  Treasury. 

"  The  Sun  "  takes  our  statement  as  a  text  to  en 
force  its  thought  "  that  there  is  an  idea  in  the  minds 
of  many  people  who  ought  to  know  better,  that  the 
present  so-called  money  stringency ";in  this  country  is 
due  to  the  locking-up  of  money  in  the  Treasury." 
*****  Even  so  well  informed  a  journal  as  our 
own  Financial  Chronicle,  speaking  of  the  strain  on 
the  money  market,  says  that  the  whole  outcome  is 
simply  another  instance  of  the  harsh  working  of  that 
old  maelstrom,  the  Sub-Treasury,"  &c.  "  The  Sun" 
omits  the  sentence  just  previous  to  the  last  one 
quoted,  whioh  explains  and  restricts  the  meaaing  of 
the  sentence  "  The  Sun  "  quotes.  We  there  confine 
our  remark  to  "  this  latest  loss,"  the  March  loss,  of. 
which  W8  had  given  the  figures.  We  said  nothing 
whatever  about  the  "  present  so-called  money 
stringency  in  this  country"  being  due  "to  the  lock- 
ing up  of  money  in  the  Treasury."  The  money 
stringency,  according  to  our  view,  is  an  exiremely 
complex  problem  which  we  had  no  thought  of  dis- 
cussing at  the  time  we  wrote. 

No  doubt  among  the  elements  which  go  to  make 
up  the  monetary  situation  is  the  periodic  withdrawal 
of  currency  into  the  Sub-Treasury.  The  "Sun"  ad- 
mits that  fact,  but  it  says  further  (l);that  "the  harm 
that  can  be  dore  by  'the  Sub-Treasury  maelstrom'  at 
its  very  worst  is  represented  by  the  amount  of  money 
that  the  Treasury  actually  locks  up;"  aDd  (2)  that 
"if  current  explanations  are  correct,  this  sum  must  be 
something  prodigious."  We  regret  we  canLofc  assent 
to  either  of  these  propositions.  The  harm  the  Sub 
Treasury  woika  i«  du^  fur  more  to  th^  other  mor.narv 
conditions  prevailing  at  the  time  of  th«  wkharawul 
than  to  the  inere  amount  of  the  withdrawal.  When 
grops  reserves  are  abnormally  small,  or  when  surplus 
reserves  are  near  or  below  the-  legal  limit,  or  when  the 


the  first  of  April  1903  was  $314,229,045;  on  the  first 
of  the  previous  month,  March,  it  was  $307,989,216, 
whloh  shows  a  loss  to  the  banks  in  that  month  of  $6,- 
239,829.  Carrying  the  comparison  back  a  little  iur- 
ther  we  find  that  these  withdrawals  have  been  con- 
tinuous and  their  influence  consequently  cumulative. 
On  February  1  the  same  balance  was  $301,943,864, 
or  a  loss  to  banks  in  the  two  months  of  $12,285,181, 
and  on  December  1  1902  the  balance  was  $294,773,- 
944,  showing  withdrawals  into  the  Sub  Treasury  and 
a  loss  to  the  banks  from  December  1  to  April  1  of 
$19,455,101.  Suppose  we  could  have  added  this  19£ 
million  dollars  to  the  surplus  reserves  last  Saturday 
($6,280,900),  making  the  surplus  at  that  date  $25,- 
736,001;  with  other  items  remaining  unchanged,  does 
any  one  suppose  that  the  high  rates  current  this  week 
for  call  money  could  have  prevailed?  Even  if  we 
could  have  added  the  loss  in  March,  64,  million  dol- 
lars, the  situation  would  have  been  materially  re- 
lieved. 


The  prevailing  gloom  on  the  Stock  Exchange  is 
not  reflected  in  trade  circles.  Nearly  all  reports  as 
to  commercial  affairs  are  highly  satisfactory  and  all 
the  ordinary  trade  indications  bear  out  the  favorable 
views  expressed,  showing  that  business  remairs  un- 
usually active  and  prosperous,  though  the  labor  situa- 
tion continues  disturbing.  Bank  clearings  furnish 
one  evidence  of  the  volume  of  trade.  We  publish  to- 
day our  figures  for  the  month  of  March,  and  for  the 
whole  country  they  show  an  increase  as  compared 
with  the  same  month  of  last  year  of  7  9  per  cent, 
while  outside  of  New  York  the  increase  is  6  per  cent. 
Comparisons  for  this  point  are  always  more  or  less  af- 
fected by  the  activity  or  Inactivity  of  speculation  on 
the  Stock  Exchange,  and  therefore  are  never  wholly 
conclusive  as  to  the  situation  of  mercantile  trade. 
But  taking  the  figures  for  the  cities  outside  of  this 
centre,  a  large  and  steady  growth  from  year  to  year 
is  plainly  dieclosed.  Thus  for  March  1903  the  ag- 
gregate of  the  exchanges,  exclusive  of  those  of  New 
York,  were  3,678  million  dollars,  which  compares 
with  3,376  million  dollars  for  March  last  year,  3,10b 
millions  for  March  the  year  before  and  2,781 
millions  in  March  1900.  For  the  three  months 
ending  wi'h  March  the  showing:  is  of  precisely 
the  same  character.  Here  the  totalH  outside  of 
New  York  are  10,708  million  dollus  for  the  quar- 
ter in  1903  agaitst  10,116  million  dollars  in  the 
correspordirg  qnarfer  of  19°?,  0,144  'mllions  in  1901 
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and   8,224   millions   in    1900.      It   will    be    observed 
that  the  increase  for  the  three  ye»ra  is  ov.  r 
oent. 

Returns  of  merca:  tilt-  failures  also  are  on  the  wholo 
Wktiifaotoiy.  According  to  the  figures  given  in  "Dun's 
K  Ti'  w/'  3,200  mtrjantilo  firms  mot  with  disaster  in 
the  three  months  o!  1903,  as  against  3,418  in  the  first 
quarter  of  1902  and  3,335  in  the  first  quarter  of  1901 
— that  is  to  say,  in  number  this  year's  insolvencies 
have  been  less  than  in  either  1902  or  1901.  Tne 
aggregate  of  liabilities,  however,  it  is  proper  to  note, 
have  been  somewhat  heavier,  being  $34,344,433  for 
1903,  against  $33,731,758  in  1902,  $31,703,486  In  1901 
and  $33,022,573  in  1900.  Returns  of  railroad  earn- 
ings, too,  show  unusually  large  percentages  of  im- 
provement, at  least  in  the  case  of  the  gross.  For  the 
third  week  of  March  our  compilation  covering  all 
roads  that  make  reports  records  16*11  per  cent  increase 
and  for  the  second  week  of  March  a  similar  compil- 
ation recorded  14-51  per  oent  gain. 


There  is  one  particular,  however,  in  which  returns 
of  earnings  are  not  encouraging,  and  that  is  in  the 
matter  of  expenses.  These  expenses  are  rlslt'g  in 
such  a  decided  way  that  in  the  case  of  most  of  the 
leading  roads  they  more  than  wipe  out  the  large  gains 
in  gross,  leaving  an  actual  loss  in  net.  Of  course  the 
anthracite  coal  roads  for  special  reasons  remain  an 
exception  to  the  rule,  and  there  are  a  few  other  cases 
of  the  same  kind,  such  for  instance  as  the  Louisville 
&  Nashville  Railroad.  Tne  latest  returns  are  for  the 
month  of  February.  Tho  Central  of  Georgia  Rail  way, 
though  having  added  $188,058  to  its  gross,  reports  a 
decrease  of  $57,729  in  net.  On  the  Union  Pacific 
gross  earnings  fell  off  1114,327,  and  this  was  accom- 
panied by  an  addition  of  $299,147  in  expenses,  leav- 
ing a  loss  of  $413,474  in  nei.  The  Southern  Railway 
added  $401,203  to  its  gross  and  saved  only  $9,433 
for  the  net.  The  Atlantic  Coast  Line  Railroad 
with  $79,534  increase  in  gross  has  $49,736  decrease 
in  net;  the  Kansas  City  Southern  with  $71,498  in- 
crease in  gross  has  $26,268  decrease  in  net,  and  the 
Colorado  &  Southern,  though  having  added  $33,789 
to  gross,  suffers  a  decrease  of  $31,962  in  net.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis,  with 
gross  improved  8.41,764,  falls  $2,330  behind  in 
net. 

But  the  moBt  conspicuous  instance  of  all  is  the 
Pennsylvania  Railroad.  Gains  in  gross  are  still  large, 
though  no  longer  so  large  as  formerly,  while  expenses 
are  running  up  in  a  very  striking  manner.  For  the 
month  of  February  there  was  an  increase  of  $676,200 
in  gross  ou  the  lines  directly  operated  east  of  Pitts- 
burg and  Erie  but  a  decrease  of  $706,600  in  net, 
while  on  the  lines  directly  operated  west  of  Pittsburg 
and  Erie  there  is  $328,400  increase  in  gross  with 
$255,700  decrease  in  net.  For  the  combined  system, 
therefore,  w«  have  $1,004,600  addition  to  gross  but 
$962,300  diminution  in  net.  In  other  words,  gross  re- 
ceipts for  this  month  moved  up  one  million  dollars, 
but  expenses  were  added  to  In  the  sum  of  nearly  two 
million  dollars.  Of  course,  this  follows  large  gains  in 
both  gross  and  net  in  most  of  the  years  preceding. 
The  following  shows  the  gross  and  net  for  February 
and  the  two  months  for  the  last  six  years  on  the  lines 
directly  operated  east  of  Pittsburg — the  only  portion 
of  the  system  for  which  we  have  the  data  for  such  a 
comparison. 
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NoT».-The«e  thru  re «  InoliMw  tlm  Buffalo  A  Allegheny  Valley    Divi- 
sion for  1901  and  1902  and  1903.    In   Feb.,  1901,  the  .amines  ..r  tbM 
dlvlnlon  were,  approximately,   KrGHs,  $50ri,2a0;    net,  *0O,l«l.     V 
January   1  to    F<jt>   v?H    tun   i-trnlnKi  of    thl«    rHvUlon    In    1901    m 
$1,082,593  grons  aud  $280,71)*  not. 

It;  will  bo  observed  that  for  the  two  months  these 
EiBtern  lines  have  run  ahead  of  last  year  in  amount  of 
$1,660,600  in  the  case  of  the  gross  aud  fallen  $1,067,- 
800  behind  in  the  net.  We  may  aid  that  for  the 
lines  West  of  Pittsburgh  the  results  for  the  two 
mouths  show  $603,000  increase  in  gross  anl  $573,- 
100  decrease  in  net.  Altogether,  therefore,  the  loss 
in  not  for  the  two  months  is  $1,640,900. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  open  mar- 
ket or  unofficial  rates  were  easy  at  all  the  chief  cen- 
tres. The  Bank  of  Bengal  reduced  its  rate  of  dis- 
count from  7  per  cent  to  6  per  cent.  The  bullion 
holdings  of  the  principal  European  banks  showed 
more  or  less  important  declines,  largely  the  result  of 
the  quarterly  settlements.  The  Bink  of  England  lost 
£1,484,339,  the  Bank  of  France  £516,000  gold  and 
£23,000  silver  and  the  Imperial  Bink  of  Germiny 
£5,961,000  of  cash.  Is  may  be  noted  that  at  the  cor- 
responding date  last  year  this  bank's  loss  of  cash  was 
£5,837,000.  It  is  announced  that  a  new  3  per  cent 
loan  for  $72,500,000  will  be  Issued  by  Germany  on 
April  17;  the  subscription  price  is  to  be  92. 

The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  a  gain  of  $1,494,900  in 
cash,  whereas  our  estimate  of  the  week's  movement 
of  money  indicated  a  smaller  increase  by  about 
$1,000,000.  Because  of  this  gain  and  also  of  a  re- 
duction of  $1,605,600  in  reserve  requirements,  due  to 
a  decrease  of  $6,422,400  in  deposits,  the  surplus  re- 
serve was  Increased  by  $3,100,500  to  $6,280,900. 
Computed  upon  the  basis  of  deposits  less  those  of 
public  funds,  the  surplus  was  $16,328,400.  Loans 
wore  decreased  $5,948,200,  making  $45,609,500  since 
February  21,  and,  compared  with  this  date,  deposits 
show  a  reduction  of  $68,959,300.  Tne  payment  over 
the  counter  of  the  Sub  Treasury  ou  Tuesday  of  a 
warrant  for  $3,000,000,  representing  the  appropriation 
by  the  last  Congress  for  the  relief  of  the  Philppines, 
seemed  to  make  It  probable  th*t  the  expenditures 
through  this  office  for  the  week  would  much  more 
than  offset  the  receipts,  thus  contributing  to  a  material 
g-tin  by  the  banks.  Ou  Wednesday,  however,  the  re- 
ceipts by  the  Sub-Treasury  for  Cdstouas  aud  aldo  on 
account  of  the  retirement  of  circulation  were  large, 
while  the  payments  for  April  interest  on  the  public 
debt  were  small ;  and  on  Thursday  the  indications 
were  that  the  operations  of  the  office  for  the  week 
wonld  result  In  an  important  net  loss  to  the  banks. 
On  Friday,  though,  the  debit  balance  of  the  Assist- 
ant Treasurer  at  the  Clearing  House  was  large  be- 
cause of  payments  of  interest  checks,  tiius  somewhat 
reducing  the  bank  loss  for  the  week.  The  refunda- 
ble bonds  which  have  presented  at  the  Department  in 
Washington  for  exchange  for  the  2  per  cent  consols 
under  the  terms  of  the  circular  of  March  26  thus  far 
amount  to  $11,662,000. 
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Money   on    call,   representing    baukura'    balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  15 
per  cent  and  at  5£  per  cent,   averaging   about  8   per 
cent.     The  high  rates  were  due  to  preparations,  which 
began  on  Monday,  for  the  disbursement  of  April  inter 
est  and  dividends,  and  also  for  the  payment  of  about  $9,- 
600,000  by  the  subscribers  for  the  new  common  stock 
of  the  Chicago  &  North  Western  Railroad   Company. 
The  distribution  of  the  April  disbursements  after  the 
beginning  of  the  month  seemed  to  make  no  impression 
upon  the  market   until  the   close  of  the  week,  and 
even    then    the    decline    in  rates   was  not  import- 
ant.     On    Monday  loans    were  at   8  per  cent    and 
at    5£    per    cent,    with    the    bulk    of    the    busi- 
ness   at    6    per    cent.     On     Tuesday     transactions 
were    at    15    per    cent — the   highest   since    Decem- 
ber 31  last  year — and  at  6  per  cent,  with  the  majority 
at  8  per  cent.     On  Wednesday  loans  were  at  16  per 
cent  and  at  6  per  cent,  with  the  bulk  of  the   business 
at    8i    per    cent;    the    prompt    placing     of     about 
$8,000,000    of    the     money      paid     for     the    new 
Chicago    &    North  Western  stock  had  only  a  slight 
influence  upon  the  market.     On  Thursday  transac. 
tions  were  at  12  per  cent  and  at  6  per  cent,  with  the 
majority  at  8  per  cent.     On  Friday  loans  were  at  9  per 
cent  and  at  6  per  cent,  with  the  bulk  of  the  business 
at  8  per  cent.     Banks  and  trust  companies  loaned  at 
6  per  cent  as  the  minimum.     Brokers  report  a  very 
light  inquiry  for  time  loans  and  the  reason  assigned  is 
that  the  majority  of  the  commission  houses  are  well 
provided  with   money,  which    they    borrowed   some 
months  ago,  and  those  houses  which  are  Inclined  to 
make  contracts  prefer  to  wait  until  laterjin  the  month, 
when  they  expect  that  lower  rates  will  prevail.    The 
offerings  are  only  moderate,  and  chiefly  for  long  dates. 
Quotations  are  5£@5£  per  cent  for  four  to  six  months 
on  good  mixed  Stock  Exchange  collateral.     The  same 
rates  are  quoted  for  sixty  to  ninety  days,  but  there  is 
no  disposition  to  borrow  for  these  periods.    The  com- 
mercial paper  market  is  dull  with  very  few  new  names 
offering,  and  the  local  demand  is  light.     The  business 
reported  is  principally   with  interior  banks.     Bates 
are  5-£  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  5^@6  per  cent  for  prime  and  6@6£  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3£  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  2§  @2f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £1,484,339  bullion  since  the  week  and 
held  £36,198,026  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
imports  of  £374,000,  of  which  £14,000  from  Australia 
and  £360,000  bought  in  the  open  market,  to  ship- 
ments of  £1,488,000  net  to  the  interior  of  Great  Bri- 
tain and  to  exports  of  £370,000  to  South  America. 


The  foreign  exchange  market  has  been  very  dull 
and  almost  featureless  during  the  week.  Notwith- 
standing firm  rates  for  money  the  tone  of  the  market 
has  been  steady  and  the  fluctuations  from  day  to  day 
have  been  slight.  Bankers  have  apparently  been  in- 
disposed to  buy  bills,  preferring  to  employ  their  bal- 
ances on  call;  the  mercantile  demand  for  remittance 
is  checked  because  of  the  temporary  activity  in  the 
money  market,  and  other  inquiries  for  remit' ance 


seem  to  be  deferred,  awaiting  a  relaxation  in  money 
rates.  The  prospect  that  time  loans  will  soon  grow 
easier  tends  to  make  undesirable  the  negotiation  of 
foreign  loans  through  exchange,  and  there  does  not 
appear  to  be  any  demand  for  sight  bills  for  the 
settlement  of  maturing  obligations  of  this  charac- 
ter. It  was  reported  during  the  week  that  there 
had  been  quite  large  purchases  of  stocks  for  Euro- 
pean account,  but  there  was  no  evidence  in  the 
exchange  market  of  such  buying.  Commercial  bills 
were  in  fair  supply  early  in  the  week,  but  they 
were  chiefly  deliveries  on  contract.  The  Assay 
Office  paid  $788,637  79  for  domestic  bullion.  Gold 
received  at  the  Custom  House  during  the  week, 
$196,858. 

Nominal  quotations  for  exchange  are  4  84£  for 
sixty- day  and  4  87^@4  88  for  sight.  Some  business 
was  done  in  long  sterling  on  Saturday  of  last  week  at 
an  advance  of  10  points  compared  with  the  previous 
day  at  4  8375@4  8385;  there  was  no  change,  however, 
either  in  Bight  sterling  or  in  cables,  these  remaining 
at  4  8690@4  87  for  the  former  and  at  4  8750@4  8760 
for  the  latter.  On  Monday  long  was  unaltered,  while 
short  rose  10  points,  to  4  87  @  4  8710  and  cables  ad- 
vanced 10  points,  to  4  876C@4  8770.  The  market 
was  dull  and  firm,  and  on  the  following  day  it  became 
almost  stagnant,  so  continuing  for  the  remainder  of 
the  week  with  only  a  slight  alteration  in  sterling  rates. 
Continental  exchange  was  likewise  dull  and  the  fluc- 
tuations were  chiefly  noticeable  in  francs  and  in  sight 
guilders. 

The  following  shows  daily  posted  rates  by  some  of 
the  leading  drawers. 

DAILY  POSTED  BATES  FOR  FOBBIOM  EXCHANGE. 


Mar.  27. 

Mon.. 
Mar.  80 

Tubs.. 
Mar.  81. 

WlD. 
Apr    1. 

Thub.. 
Apr.  2 

FRI„ 

Apr    8. 

Brown  Bros {%>£** 

4  84* 

4S-S 

84* 
88 

84* 
8w 

84* 
88 

84* 
88 

84* 
88 

Baring,                 ( 60  days 
Magoun  4  Co. .  1  Sight . . 

*  84V< 
4  87* 

84* 
87* 

84* 

87  * 

84* 
87* 

84* 

87* 

84* 
87* 

Bank  British        (  60  days 
No.  America..  ( Sight.. 

4  84* 
488 

84* 

88 

84* 
88 

84* 

88 

88 

88 

Bank  of                <  60  days 
Montreal {Sight.. 

4  84* 
4  87* 

84* 
87* 

84* 

87* 

84* 
87* 

84* 
87* 

84* 
87* 

Canadian  Bank   ( 60  days 
of  Commerce..  <  Sight.. 

4  84* 

4  88 

84* 
88 

84* 

88 

84* 
88 

84* 
88 

84* 
88 

1  letdelbach,  Ick-  (  60  days 

elhelmer  A  Co.  1  Sight . . 

4  84* 
488 

84* 

88 

81* 
88 

84* 

88 

84* 
88 

84* 
88 

LasardFrere...}^* 

4  84* 

488 

84* 
83 

84* 

88 

88 

84* 
88 

84* 
88 

Merchants'  Bk.   J  60  days 
of  Canada (Sight.. 

4  84* 

488 

84* 
88 

84* 

88 

84* 

88 

84* 
88 

84* 

88 

The  market  closed  at  4  8370@4  8380  for  long, 
4  8690@4  87  for  short  and  4  8750@4  8760  for 
cables.  Commercial  on  banks  4  83§@4  83i  and 
documents  for  payment  4  82J @4  83|.  Cotton  for 
payment  4  82| @4  82£,  cotton  for  acceptance  4  83f@ 
4  83£  and  grain  for  payment  4  83f  @4  83f . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  Endint  AprU  3,  16C8. 

Hit$ivtd  bt 
N.  T.  Bmnk*. 

St.  Y.  B«nk». 

Bit  Jtottrtar 
Mov$n*nt. 

$6,000  00 u 
084.000 

»8,278,0C0 
714,000 

Gain.     1812.000 
Gain.       210,000 

$7 ,01 4,000 

18,992,000 

Gain.  11,022,000 

With  the  Sub-Jhreasury  operations  the  result  is  as 
follows 


>vnk  Bndtflf  April  8.  1908 

Intt 

Bcnki. 

Qutc/ 
fiankf. 

N*t  Ohmnt*  m 
Bank  HoMngi. 

Banks  Interior  morement,  as  aboye 

$7,014,000 
20.200.000 

$6,962,000 

22.tC0.0O0 

Gain.  51.022.005 
Loss.    2.700,000 

$27,214,000 

$28,892,000 

Loss.  $1,678,000 

The  following  table  indicates  the  amount  of  bullioD 
In  the  principal  European  banks. 
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Rank  #/ 


»nuiand  

f**r.o% 

Uurmanr 

tniiU 

ui-llnn/i. 

OpHO 

lUU   

*«t.D«rUuids.. 
■••i    rt«lg'm.. 


April  2  1903. 


Ai>i  If  8.  1002. 


<,   M. 


«Jt»r. 


7otaL 


M, 

100 

(0 
71' 
4* 

It 

17 

3 

3 


roctbit  wee*  381, 


I 
108  020 
032  652 
■384  0  K, 
(IS  K)0 

aoa.nrxj 
tee  uco 

6601)00 
937.4  0 

112/117 

_  I 

,T01.6*5| 

508  070 


It      r'SHll 

10H41  0  « 

H.475,  »)0 

12.0*8.000 

80,880.000 

8.878  8  0 

0.062  000 

1,666  333 

KH7H0178 
HW1UH05 


1 
8«.10} 
144  400 
40.025 
H7>8S, 
60,171 

4.683 
19,832 
I0.6H0, 

4,600 

488. IH1 
♦  40  708, 


Gold. 


Silver.  Total. 


026  86 
402 1C3 
0  «>:  34. 

000    44 


000 
8W 
000 
000 


980,618 
I6«.45l 
801,001 

,it»*.  no 
,eoo  ooc 

.073,  KM 
,0-11  000 

,?8i:oi 

.148,333 


44  807  HO* 

18  908,0  H 

B.IU  M< 

18,237.(KX 

18.103.WX 

2,127.7  0 

8.661  30 

1,671  (10 


818328.301002 
3*6  383.805  00  < 


1 
!-5. 280.618 
t i".3tl4  369 
4T.797.000 
81.40'!.; ) 
80,02 
3_',2'fl.1 
18.80M  710 
11  334.000 
4.7  i 


106077676  131.21H.577 
107458108' 141.847.988 


BRITISH  CONSOLS. 

To-morrow,  April  5,  la  the  date  fixed  by  law  for  a 
rather  striking  event  In  public  finance.  Daring 
moro  than  a  century  "British  consols"  was  a  term 
Interchangeable  with  "the  three  per  cents,"  and 
passed  not  only  Into  the  vernacular  of  finance,  but 
into  literature,  as  a  type  of  Impregnable  investment. 
"The  comfortable  security  of  the  three  per  cents" 
was  one  of  Disraeli's  aphorisms  in  an  address  to 
Parliament.  The  name  itself,  the  "Century  Dic- 
tionary" even  now  informs  us,  is  an  abbreviation  for 
"the  consolidated  three  per-cent  annuities" 

Nevertheless,  the  three  per  cents  as  an  institution 
in  British  finance  have  been  obsolete  for  fifteen  yeara. 
Mr.  Goachen,  a  financier  of  courage  and  imagination, 
was  at  the  head  of  the  Exchequer  during  1888,  when 
the  Government's  option  to  redeem  its  three  per  cent 
debt  came  to  maturity.  He  believed  that  the  time 
had  come  when  the  rise  in  English  public  credit  and 
the  fall  in  the  rate  of  interest  on  investments  generally 
would  warrant  the  fixing  of  a  lower  annual  rate  of 
payment.  It  was  commonly  expected  that  he  would 
offer  continuance  of  the  debt  for  a  season  at  the  old 
three-per-cent  rate,  to  be  followed  by  automatic  re- 
duction to  the  rate  of  2f .  But  Mr.  Goschen's  scheme 
was  bolder  than  this.  Having  surrounded  his  plan 
with  practical  safeguards,  he  announced  that  the  only 
alternative  to  redemption  would  be  conversion  into 
2f  per  cents  for  a  term  of  fifteen  years,  after  which 
time  the  rate  would  be  further  cut  to  2£.  The 
proposed  fifteen  year  period  would  expire  on  April  6 
1903. 

It  was  freely  predicted  at  the  time  that  sales  by 
holders  unwilling  to  accept  the  lower  rate  would  be 
so  large  as  to  force  down  the  price  substantially.  But 
for  two  reasons  this  did  not  happen.  One  reason  was 
that  consols  were  selling  at  a  premium  on  tne  market, 
bo  that  no  inducement  appeared  to  surrender  them 
for  face  value  to  the  Government.  The  other  was 
that  the  scope  of  trustee  investment  was  exceedingly 
limited  by  law,  so  that  for  very  large  holdings  the 
problem  instantly  arose,  what  should  be  done  with 
the  proceeds  of  such  sales  ?  For  these  and  other 
causes  Mr.  Goschen's  conversion  of  1888  was  success- 
fully carried  out  and  the  price  not  seriously  dis- 
turbed. 

The  singular  combination  of  events  which  has 
arisen  on  the  approach  of  the  date  for  a  fall  to  2}  per 
cent  must  at  least  suggest  the  inquiry,  whether  Mr. 
Goschen's  plan  for  the  longer  future,  or  any  plan  fix- 
ing a  new  rate  at  such  future  period  by  decree  of 
law,  can  be  called  wholly  prudent.  Had  events  pro- 
gressed as  the  situation  of  1888  appeared  to  promise, 
conversion  to  the  lower  rate  would  have  been  feasible 
even  had  redemption  rights  been  reserved  to  the  Gov- 
ernment for  1903.     Ten  years,  indeed,  after  the  fall 


to  2$  per  cent,  the  Stock  Exchange  Itself  had  fin-l 
for  consols  a  valuation  at  which  the  investment  yield 
was  less  than  the  2£  per  cent  prescribed  by  the 
Exoheqner  for  1903.  The  public  revenue,  under  Sir 
William  Harcourt's  productive  budgets,  yielded  a 
quite  unprecedented  surplus.  Excess  of  annual  reve- 
nue, whlch'rarely  hud  run  beyond  $5,000,000  or  $10,- 
000,000,  rose  In  1896  to  the  high  figure  of  $21,000,000, 
and  purchases  of  consols  for  the  sinking  fund  were  in 
that  year  $10,760,000.  The  surplus  and  the  debt  re- 
demption were  only  slightly  less  In  1897  and  1898; 
the  Exchequer  became,  in  fact,  an  urgent  bidder 
against  not  only  private  estates  and  individuals,  but 
against  the  post-office  savings  banks,  a  branch  of  the 
Government  itself.  Consols  went  up  in  1897  very 
nearly  to  114. 

Mr.  Goschen  couM  hardly  have  foreseen  this  curious 
development.  He  may  have  guessed  at  it;  but 
he  could  certainly  have  had  no  inkling  of  the  events 
which  followed.  The  prolonged  Boer  War,  with  its  re- 
peated and  immensely  large  issues  of  new  consols,  the 
suspension  of  the  sinking  fund,  the  depression  of 
English  markets,  the  enlargement  by  upwards  of 
£200,000,000  of  the  list  of  securities  authorized  for 
trustee  investment,  the  re  sale  of  consols  by  France 
because  of  the  registration  tax  imposed  against  their 
conversion  to  2£  per  cent,  and  by  this  country 
because  of  a  movement  to  pay  off  foreign  obligations, 
were  something  which  the  most  daring  financial 
imagination  could  not  have  predicted.  These  various 
causes,  combined  with  the  public's  traditional  dislike 
to  see  interest  rates  scaled  down  on  a  falling  market, 
explain  sufficiently  the  fall  in  consols  last  week  to  a 
fraction  under  90,  the  lowest  price,  as  has  been 
pointed  out  in  the  despatches,  reached  since  the 
Franco- Prussian  war  of  1870. 

We  see  little  trustworthy  ground  on  which  to  base 
predictions  as  to  the  future  course  of  consols.  The 
circumstances  leading  to  existing  prices  are  peculiar; 
in  some  respects  they  are  certainly  temporary.  In 
due  course  of  time  recovery  in  English  financial  ac- 
tivity is  sure  to  come.  Recovery  in  British  public 
revenue  has  come  already,  and  the  Chancellor  of  the 
Exchequer  has  figured  out  a  surplus  for  the  fiscal  year 
just  opening.  Eventually  such  increase  will  involve 
resumption  of  purchases  for  the  sinking  fund.  On 
the  other  hand,  the  first  result  ol  a  better  fiscal  show- 
ing ought  to  be  remission  of  the  war  taxes,  which  are 
still  pressing  heavily  on  the  English  people.  The 
markets  from  which  the  capital  must  come  to  en- 
hance the  price  of  consols  are  to  be  called  on  to  ab- 
sorb, not  only  many  new  and  large  issues  of  company, 
municipal  and  foreign  government  securities,  but 
some  $160,000,000  bonds,  issued  with  a  British  Gov- 
ernment guaranty  to  rebuild  the  Transvaal,  and  a 
heavy  loan  to  carry  into  effeot  the  provisions  of  the 
Irish  land- purchase  undertaking. 

We  should  be  more  Jconfident  in  measuring  these 
influences,  one  ^against  the  other,  if  we  were  sure 
what  valuation  the  markets  would  put,  under  normal 
circumstances,  on  a  2^  per-cent  Eeourity.  Our  own 
consolidated  2  per  cents,  for  reasons  known  to  every 
one,  give  no  adequate  means  of  judging.  Their 
present  price  of  106  or  thereabouts  is  In  large  degree 
factitious,  created  by  laws  which  compel  such  banks 
as  wish  either  note  circulation  or  deposits  of  public 
funds,  to  buy.  No  public  security,  even  here,  has 
ever  been  issued  outright  at  a  rate  of  2£  per  cent  or 
less,  and  with  conditions  in  several  regards  so  radic- 
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ally  changed,  there  Is  little  to  guide  us  in  the  experi- 
ence of  1897.  The  fact  that  consols,  in  the  face  of 
all  the  nervous  discussion  of  the  period,  are  slowly 
rising  again  from  the  price  of  90,  is  of  itself  a  reassur- 
ing fact.  Developments  of  the  next  few  months 
may  throw  light  on  the  interesting  problem. 


THE    REPORT     OF     THE     NATIONAL 
RAILROAD  OF  MEXICO. 

The  appearance  of  the  annual  report  of  the  Na- 
tional Railroad  Company  of  M-xico  (which  is  a  re 
organization  of,  aud  successor  to,  the  old  Mexican 
National  Railroad  Company)  illustrates  anew  the 
difficulties  a!l  Mexican  railroads  labor  under  because 
of  the  constant  depreciation  of  silver,  and  also  gives 
added  importance  to  the  efforts  now  being  made  to 
remove  this  disability  in  the  Mexican  currency 
standard.  President  R^oul'a  prediction  of  improve 
ment  in  the  gross  earnings  of  the  property  for  the 
calendar  year  1902  as  compared  with  the  calendar 
year  L901  was  amply  fulfilled,  the  total  gross  earnings 
for  the  calendar  year  1902  having  been  $9/262,859  in 
Mexican  currency,  as  against;  only  $7,724,526  f^r  the 
previous  calendar  year.  Of  this  increase  of  over  1^ 
million  dollars,  however,  ooly  $290,982  was  added  to 
the  net  earnings,  the  remaining  $1,247,351  having 
been  consumed  by  augmented  expenses,  though  it  is 
only  proper  to  say  that  about  haif  the  increase  in 
gross  receipts  was  derived  from  the  carriage  of  con- 
struction material  required  in  the  work  of  changing 
the  gauge  of  the  road,  and  which  construction  ma- 
terial was  entered  in  the  accounts  at  but  little  more 
tnan  the  ccst  of  the  work.  The  ratio  of  expenses  to 
gross  earnings,  whicn  had  been  62*16  per  cent  in 
1901,  was  raised  to  6530  per  cent  in  1902.  We  know, 
of  course,  that  United  States  railroads  increased  their 
expenses  heavily  during  the  same  period,  but  the 
causes  for  the  augmentation  in  Mexico  are  entirely 
different  from  those  in  this  country. 

The  trouble  with  the  Mexican  roads,  as  we  have  so 
often  pointed  out  in  theae  cdumns,  is  not  lack  of 
growth  In  traffic  and  earnings,  but  the  fact  that  the 
constant  depreciation  of  the  Mexican  silver  dollar 
adds  to  the  cost  of  operating  the  roads  and  at  the 
same  time  contracts  the  gold  value  of  such  net  earn- 
ings as  may  remain  after  providing  for  such  higher 
operating  cost.  The  Mexican  roads  have  to  buy 
abroad  (we  mean  in  the  United  States  and  elsewhere 
outside  of  Mexico)  a  large  portion  of  the  supplies 
needed  in  their  operation  and  pay  for  the  same  in 
gold.  Obviouely  with  the  snrinkage  in  the  value  of 
the  silver  dollar  more  of  such  dollars  are  needed  to 
buy  a  given  quantity  of  supplies.  Even  the  gross 
earnings,  whioh  have  so  steadily  and  so  largely  in- 
creased, assume  a  rather  diminutive  form  when  ex- 
pressed in  their  gold  equivalent.  Thus  the  $9,262,859 
of  gross  in  Mexican  currency  for  the  late  calendar 
year  represent  only  $3,842,070  in  gold,  owing  to  the 
great  decline  in  silver. 

President  Raoul,  who  discuss ?s  th9  affairs  of  the 
Naional  Railroad  Company  In  his  usual  interesting 
and  intelligent  way,  gives  some  pertinent  illustrations 
of  the  way  in  which  the  continued  decline  in  silver  is 
operating  to  the  disadvantage  of  the  company.  He 
points  out  that  with  exchange  at  the  rate  that  existed 
dnring  the  year  in  which  the  plan  of  readjustment  of 
the  Mexican  National  Railroad  Company  was  put  out 
(not  to  go  any  further  back)  by  the  readjustment 


managerp,  tn«  net  revenue  account  of  1902  would 
have  been  approximately  $563,000  gold  dollars  more 
than  the  result  aotually  attained. 

The  National  Railroad  of  Mexico,  besides  having 
taken  over  the  Mexican  National  Railroad  Company, 
on  whicb  the  present  report  of  operations  ia based,  also 
controls  the  Mexican  International  Railroad  Company 
(880  miles)  through  the  ownership  of  $15,786,100  of  the 
capital  stock  of  that  company,  out  of  a  total  issue  of 
$20,708,200,  and  $4,499,000  of  its  income  bonds,  the 
latter  being  the  whole  issue  of  such  income  bonds. 
Payment  for  these  securities  was  made  through  the 
issue  of  $7,000,000  preferred  stock  and  $7,000,000  4 
per  cent  consolidated  bonds  of  the  National  Railroad 
Company  of  Mexico,  as  provided  in  the  readjustment 
plan.  The  income  account  of  the  National  Railroad 
Company  shows  tbat  4  per  cent  interest  was  received 
on  the  $4,499,000  of  income  bonds,  yielding  $179,960. 
Including  this  amount,  the  total  net  income  of  the 
National  Railroad  Company  of  Mexico  for  the  calendar 
year  1902  in  gold  was  $1,710,171.  Tne  accrued  in- 
terest for  the  twelve  months  on  the  prior  lieu  bonds 
and  the  first  consolidated  mortgage  bonds  aggregated 
$1,557,299.  The  company  charged  up  $119,928  more 
for  loss  on  Mexican  money  assets,  owing  to  deprecia- 
tion ia  the  value  of  silver,  leaving  an  actual  balance 
on  the  operations  of  the  twelve  months  of  $32,944. 

There  were  some  other  circumstances  besides  the 
further  depreciation  in  silver  which  reduced  nnt  re- 
8nlt8  during  the  12  months.  As  practically  the  whole 
property  is  in  course  of  reconstruction,  owing  to  the 
change  being  made  in  the  gauge  of  the  road,  the 
movement  of  traffic  was  necessarily  conducted  under 
disadvantage  from  that  cause.  The  increase  in  the 
price  of  materials  and  in  the  cost  of  labor  operated 
against  Mexican  roads  as  it  had  against  United  States 
roads,  and  the  additional  drawback  already  referred 
to,  namely  that  more  silver  money  was  required  to 
pay  a  given  sum  in  gold,  intensified  the  importance 
of  this  feature.  A  strike  of  the  firemen  on  the  north- 
ern and  Texas  divisions  of  the  line,  in  October,  also 
seriously  hindered,  we  are  told,  the  prompt  handling 
of  traffic  from  that  time  until  about  the  middle  of 
January  1903. 

As  to  the  future,  there  are  three  elements  of  con- 
siderable importance  which  appear  to  give  it  a  favor- 
able hue.  The  reconstruction  of  the  property,  or 
rather  the  conversion  of  the  greater  part  of  the 
mileage  from  narrow  gauge  to  standard  gauge,  is  ex- 
pected to  bo  completed  before  the  close  of  1903,  and 
then  the  property  will  be  in  condition  to  handle  traf- 
fic with  increased  economy  and  efficiency.  The 
shortening  of  the  through  line  Into  the  City  of  Mex- 
ico, which  is  part  of  the  process  of  reconstruction, 
may  be  expected  likewise  to  materially  enlarge  the 
volume  of  the  road's  business.  In  the  second  place  a 
petition  is  pending  before  the  Mexican  Government, 
supported,  so  the  report  tells  us,  by  all  the  railway 
lines  in  the  country,  asking  for  authority  to  establish 
a  sliding  scale  of  transportation  rates,  which  shall  au- 
tomatically cover  the  fluctuations  in  the  price  of 
silver  and  in  a  measure  protect  the  companies,  pend- 
ing the  inauguration  of  some  broad  and  permanent 
basis  for  the  country's  monetary  system.  In  the 
third  place  it  is  confidently  believed  that  it  will  be 
possible  to  find  some  solution  by  which  the  stability 
of  exchange  in  Mexico  shall  be  secured.  Captain 
Raoul  expresses  tbe  opinion  that  if  this  end  is  ac- 
complished at  an  early  day,  the  commercial  and  in- 
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duetrtal  affatro  of  Mexico  will  boou  adjust  tneumeived 
thereto,  and  the  grea:  progress  which  that  country 
has  been  making  for  so  many  years  past  will   be  con 
tinned  with  little  or  no  interruption. 

While  on  this  point  It  may  be  noted  that  Mr. 
Charles  A.  Conant  of  the  Morton  Trust  Company  re- 
turned from  the  City  of  Mexico  this  week  and  pre- 
dicts early  action  to  give  stability  to  the  currency  of 
the  Mexican  Republic.  Mr.  Conant,  It  appearp,  was 
invited  by  the  Mexican  Government,  along  with 
Edward  Bruah  of  the  American  Smelting  and  Refining 
Compai  y,  and  Prof.  J.  W.  Jenks  of  Cornell  Univer- 
sity, to  vicit  Mexico  to  confer  with  the  Minister  of 
Finance  in  regard  to  the  provision  made  by  Congress 
for  the  co-operation  of  the  United  States  with  Mexico 
and  China  with  respect  to  a  plan  to  give  stability  and 
uniformity  to  the  currency  systems  cf  the  silver-using 
countries.  Mr.  Conant  is  confident  that  the  Mexican 
Government  will  establish  a  fixed  exchange  standard 
for  Mexico  which  will  continue  the  large  use  of  silver 
coins  and  provide  for  keeping  them  at  par  with  gold 
by  means  of  Government  control  of  the  quantity  and 
a  gold  exchange  fund  in  the  leading  financial  centres. 
If  this  can  be  accomplished,  there  seems  no  reason  to 
doubt  that  Mexico  will  enter  upon  a  new  and  still 
larger  era  of  prosperity  than  any  yet  enjoyed  under 
the  administration  of  Piesldent  Dlax,  for  the  con- 
tinued influx  of  American  and  other  foreign  capital 
so  essential  to  the  country's  development  will  thereby 
be  encouraged  and  enlarged. 


PROPOSED  ANGLO  FRENCH  ARBITRATION 
TREATY— BRITISH  COTTON  GROWING  ASSOCIATION 
CUBAN  RECIPROCITY  TREATY— INTERNATIONAL 
TELEGRAPH  CONVENTION -  FIFTH  CONGRESS  OF 
BRITISH  CHAMBERS  OF  COMMERCE  AT  MONTREAL 
—BRITISH  IRON  AND  STEEL  MARKETS—  MAN- 
CHESTER   COTTON   GOODS    MARKET* 

Manchester,  March  18. 

During  the  last  eighteen  months  there  has  been 
growing  up  on  both  sides  of  the  English  Channel, 
unobtrusively  and  with  little  public  observation,  a 
movement  which  is  not  unlikely  to  affect  profoundly 
the  political  relations  of  France  and  the  United  King- 
dom. In  September,  1901,  the  Association  of  British 
Chambers  of  Commerce  held  its  autumnal  meeting  in 
Paris,  by  invitation  of  the  British  Chamber  in  that 
city.  The  cordiality  and  friendliness  with  which  the 
delegates  were  received  by  French  statesmen,  men  of 
business,  and  others,  made  a  deep  impression  upon  the 
minds  of  the  visitors,  and  the  whole  Incident  was 
eminently  gratifying  to  the  chief  hosts,  the  members 
of  the  British  Chamber.  Their  President,  Mr.  Thomas 
Barclay,  an  .English  lawyer  settled  in  Paris  soon 
afterwards  sought  to  turn  it  to  good  account  by 
starting  the  project  of  a  permanent  general  treaty  for 
the  adjustment  of  difficulties  between  Great  Britain 
and  France.  First  of  all  he  tried  to  sound  the  dis- 
position of  representative  mercantile  and  industrial 
opinion  in  France,  and  succeeded  in  obtaining  the  un- 
qualified adhesion  of  a  large  number  of  commercial 
chambers,  of  workmen's  associations  and  of  recognized 
economic  and  f  olitioal  authorities,  as  well  as  of  mun- 
icipal bodies  and  influential  organs  of  the  press. 

In  September  1901  Mr.  Barclay  brought  the  subject 
before  the  meeting  of  the  Association  of  Chambers  of 
Commerce  at  Nottingham,  wnen  a  resolution  was 
unanimously   adopted   pledging   the   Association     to 
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support  itio  movement,  "In  view  of  the  luun  durable 
advantages  which  would  a  oorne  to  the  commercial 
relations  of  the  two  countries"  by  the  conclusion  of 
such  a  treaty.  Since  then  the  proposal  has  secur 
many  adherents,  public  and  prltftte,  In  the  United 
Kingdom,  including  Lord  AlverBtooe,  the  Lord  Chief- 
Justice  of  England,  many  members  of  1'^rllament, 
spveral  professors  of  law  at  Oxford,  Cambridge,  Elln- 
hurgh,  Dublin  and  London,  Professor  W.  C  II. 
Lecky,  Lord  Charles  Beresford,  Lord  Brassey,  Mr. 
Carnegie  and  others.  The  Manchester  Chamber  of 
Commerce  has  just  brought  the  matter  officially  under 
the  notice  of  Lord  Lansdowne,  the  Secretary  of  State 
for  Foreign  Affairs,  in  a  letter  which,  after  referring 
to  the  amount  of  irflaentlal  support  which  the  pro- 
ject has  received  in  France  and  in  the  British  Isles, 
expresses  the  opinion  that  the  commendation  thus 
received  is  sufficiently  impressive  to  warrant  the  hope 
that  some  practical  steps  may  shortly  be  taken  toward 
the  realization  of  the  proposal.  There  s  very  good 
reason  to  be  assured  that  this  has  already  gained  the 
warm  sympathy  not  only  of  Lord  Lansdowne  but  also 
of  M.  Delcasse,  the  French  Minister  for  Foreign 
Affaire. 

It  is  suggested  that  the  Treaty  of  Arbitration 
between  Great  Britain  and  the  United  States,  signed 
at  Washington  by  Mr.  Olney  and  Sir  Julian  Paunce- 
fote  en  11th  January  1897,  and  still  awaiting  the 
approval  of  the  Senate,  should  be  taken  as  the 
model  of  the  proposed  convention.  Lat  it  not  be 
supposed  that  the  war  of  words  between  certain  influ- 
ential newspapers  in  Germany  andEogland  wnich  has 
been  going  on  for  some  time  past,  nor  the  smoulder- 
ing fire  which  underlies  so  much  smoke,  has  anything 
to  do  with  this  movement.  It  is  the  symptom  and 
8igu  of  a  genuine  and  independent  aspiration  widely 
shared,  especially  amongst  business  people,  on  both 
sides  of  the  "streak  of  silver  sea."  If  it  should  be 
successful,  who  can  tell  how  Importaut  and  far  reach- 
ing its  influence  and  example  may  be. 

The  British  Cotton  Growing  Association,  founded 
in  June  1902  in  Manchester,  is  giving  promise  of 
fruitful  results  before  long.  It  la  not  a  profit-making 
body,  its  funds  being  intended  to  assist  and  encour- 
age the  production  of  the  staple  in  new  fields,  but 
primarily  within  the  British  dominions.  Its  sub- 
scribed fund  amounts  to  upwards  of  £25,000,  to  be 
paid  in  instalments  extending  over  five  years,  and  it 
is  steadily  increasing.  Lancashire  has  become  some- 
what alarmed  by  the  diminishing  proportion  of  the 
American  crop  available  for  Europe,  and  by  the  pros- 
pect of  an  insufficient  supply  of  Egyptian  and  other 
long  staples.  During  the  last  three  seasons  English 
spinners  have  had  to  run  their  mills  short-time  during 
a  portion  of  the  summer,  and  they  foresee  the  proba- 
bility of  b till  more  serious  scarcity  in  coming  years, 
unless  vigorous  and  successful  efforts  are  made  to  ex- 
tend the  sources  of  supply.  The  first  efforts  of  the 
Association  are  being  directed  to  the  British  colonies 
in  West  Africa.  Four  expertB  have  been  engaged 
who  have  had  experience  in  growing  cotton  in  the 
Southern  States.  One  of  these  has  gone  to  the 
Gambia,  atd  has  already  been  heard  from  ;  the  others 
respectively  to  Sierra  Leone,  Lagos  and  Southern 
Nigeria.  These  will  be  occupied  in  teaching  and 
superintending  the  natives  in  cultivating,  ginning  and 
packiug  the  cotton,  and  in  reporting  to  the  Associa- 
tion as  to  the  requirements  and  progress  of  the  enter- 
prises under  their  charge.     The   governors  of   these 
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colonies  are  taking  a  lively  and  intelligent  interest  in 
the  work,  and  are  aiding  it  by  contributing  to  the  cost 
of  the  experts  and  by  promising  to  carry,  freight-free, 
all  cotton  brought  down  to  the  coast  by  the  Govern- 
ment railways.  Besides  a  number  of  gins  and  presses 
the  Association  has  sent  out  to  these  colonies  500 
sacks  of  cotton  seed,  American  and  Egyptian,  and 
more  is  going  forward.  At  Lagos  4,000  acres  were 
put  under  ootton  In  August  or  September  of 
last  year  and  the  crop  grown  thereon  is  now  being 
ginned. 

But  efforts  are  being  made  to  promote  the  extended 
growth  of  cotton  In  other  parts  of  Africa.  In  the 
Egyptian  Soudan  the  prospect  is  highly  encouraging. 
A  few  months  ago  Count  Gleichen,  the  Secretary  to 
the  Sirdar,  was  in  Manchester,  and  gave  a  glowing 
account  of  the  extent  of  fertile  land,  the  abundance 
of  irrigation  facilities  and  the  sufficiency  of  labor.  A 
member  of  the  Association  who  knows  Upper  Egypt 
well  is  at  present  there  making  further  inquiries,  and 
is  discussing  with  the  Soudan  Government  the  ques- 
tion of  largely  increasing  the  cultivation  of  long-stapled 
cotton  in  that  region.  But  East  Africa,  Uganda, 
Central  Africa  and  the  British  West  Indies  are  also 
being  brought  within  the  scope  of  the  Association's 
influence  and  operations.  It  is,  perhaps,  not  un- 
reasonable to  look  for  some  substantial  results  from 
these  labors  within  the  next  two  years. 

Not  many  questions  of  general  interest  were  dis- 
cussed at  the  annual  meeting  of  the  Association  of 
Chambers  of  Commerce  held  in  London  during  the 
first  week  of  the  present  month.  The  pending  reel- 
proclty  treaty  between  the  United  States  and  Cuba 
gave  opportunity  for  the  expression  of  some  forcible, 
though  quite  temperate,  expressions  of  disappoint- 
ment because  of  the  exclusive  nature  of  the  Cuban 
tariff  modifications  in  favor  of  American  productions. 
English  merchants  and  manufacturers  engaged  in  the 
Cuban  trade  have  watched  the  coarse  of  this  treaty 
very  attentively  for  a  long  time  past.  Their  chief 
contention  is  that  there  is  an  obvious  inconsistency 
in  requiring  an  exclusive  arrangement  which  prevents 
Cuba  from  agreeing  to  "  most-favored-nation  treat- 
ment "  to  the  merchandise  of  European  countries  and 
contending  at  the  same  time  for  the  open  door  in 
China.  English  trade  with  Cuba  in  manufactures, 
rice  and  some  other  articles  is  a  very  old  one,  and  the 
merchants  who  for  generations  have  been  engaged  in 
It  are  naturally  much  disturbed  at  the  prospect  of 
losing  it.  They  declare  with  some  emphasis  that  they 
want  no  favors  or  privileges,  but  only  that  equality  of 
opportunity  which  all  nations  have  been  earnestly 
claiming  in  Eastern  Asia. 

A  further  subject  of  international  importance  which 
engaged  the  attention  of  the  London  meeting  was  the 
threatened  early  enforcement  of  the  official  vocabulary 
for  code  telegraphic  messages.  This  matter  is  of 
especial  interest  to  both  American  and  British  mer- 
chants engaged  in  trade  with  Asia.  It  is  now  more 
than  13  years  since  the  International  Telegraphic  Con- 
vention proposed  to  restrict  the  liberty — then  and  still 
existing — of  employing  any  words  complying  with 
regulations  in  foroe  for  code  telegraphic  purposes. 
At  each  of  the  subsequent  quadrennial  conventions 
the  determination  to  impose  a  limited  vocabulary  has 
been  reaffirmed,  and  the  permanent  international 
office  at  Berne  has  been  engaged  in  oompiling  one. 
An  edition  issued  about  five  years  ago  was  so 
ludicrously  defective  and  erroneous  that  it  was  with- 


drawn, and  the  office  has  since  prepared  a  very  much 
more  extensive,  though  still  in  some  respects  erroneous 
and  limited,  vocabulary.  The  next  meeting  of  the 
convention  is  to  take  place  in  London  at  the  end  of 
May.  The  Association  of  Chambers,  in  view  of  the 
approaching  assembly  of  the  international  delegates, 
passed  a  strong  resolution  affirming  once  more  that 
the  imposition  of  a  compulsory  vocabulary  will  prove 
injurious  alike  to  users  of  code  telegraphy  and  to  the 
cable  companies.  The  British  Government  was  there- 
fore urged  to  instruct  its  delegates  to  oppose  any 
ordinance  limiting  the  choice  of  words  to  those  con- 
tained in  the  vocabulary.  Some  Manchester  mer- 
chants trading  with  India,  who  spend  many  thousands 
of  pounds  annually  in  dally  messages  to  and  from 
their  establishments  in  the  Indian  ports,  though 
naturally  opposed  to  the  heavy  expense  and  trouble 
of  re- casting  and  re-printing  their  codes,  are  quite  con- 
fident that  they  will  be  able  to  devise  new  methods  of 
economy  if  the  threatened  compulsion  be  carried  out, 
and  to  reduce  the  cost  of  their  telegraphic  correspon- 
dence with  corresponding  loss  to  the  cable  companies. 
It  remains  to  be  seen,  however,  whether  the  conven- 
tion will  deem  it  wise  to  insist  upon  a  restrictive 
regulation  which  for  thirteen  years  it  has  been  hold- 
ing over  the  heads  of  the  merchants. 

The  Fifth  Congress  of  Chambers  of  Commerce  of 
the  Empire  is  to  be  held  at  Montreal  on  August  17th  to 
20th  next.  Previously  these  assemblies  took  place  in 
London— in  1888,  1892,  1896  and  1900.  There  can 
be  no  doubt  as  to  the  warmth  of  the  invitation  from 
Canada  in  response  to  which  the  next  Congress  will 
meet  in  the  commercial  capital  of  the  Dominion.  It 
has  been  cordially  accepted  by  most  of  the  principal 
Chambers  in  the  United  Kingdom.  The  Manchester 
Chamber  will  send  three  representatives,  of  whom  Sir 
W.  H.  Holland,  M.  P.,  a  former  President  of  that 
body,  will  be  one.  The  programme  of  the  proceed- 
ings has  not  yet  been  drawn  up,  but  it  is  pretty  certain 
that  the  question  of  an  Imperial  Customs  Union  or 
some  arrangement  of  this  nature  will  be  a  prominent 
feature  in  the  discussions.  In  1896  and  in  1900  the 
Canadian  representatives  were  conspicuously  earnest 
in  advocating  a  commercial  arrangement  under  which 
each  political  unit  in  the  Empire  would  continue  to 
control  its  own  Customs  policy  as  hertofore,  but  with 
the  reservation  that  differential  rates  of  duty  should 
be  imposed  upon  competing  products  from  other 
countries.  The  scheme  is  well  known  and  it  need  not 
be  further  described.  In  1896  it  was  rather  warmly 
commended  by  Mr.  Chamberlain,  but  he  has  'not  said 
much  about  it  in  recent  years.  Oa  both  occasions  it 
was  practically  declined  by  the  Congress,  although  a 
few  voices  were  raised  in  its  favor,  even  by  English 
representatives.  It  involves,  of  course,  the  whole 
question  of  Free  Trade.  Great  Britain  could  not 
enter  into  an  arrangement  of  this  kind  without 
abandoning  the  theory  and  practice  of  Free  Trade,  to 
which  she  has  adhered  for  nearly  sixty  years.  The 
discussion  of  this  question  on  Canadian  soil  must 
obviously,  under  these  circumstances,  be  exceedingly 
interesting.  The  attitude  of  the  British  delegates — 
that  is  to  say,  those  from  the  United  Kingdom — will 
be,  with  hardly  an  exception,  in  favor  of  free  trade, 
but  some  may  be  expected  to  acknowledge  that,  whilst 
they  are  convinced  of  its  economic  advantage  if  it 
were  universally  adopted,  they  are  beginning  to  grow 
weary  of  its  maintenance  by  one  country  alone  among 
the  great  nations.     On  the  other  hand  it  will  be  held, 
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In  the  language  of  Sir  Robert  Peel,  Bpoken  in  1846, 
that  whatever  course  other  nations  might  pursue,  It 
was  not  just  nor  economically  advantageous  from  the 
personal  or  the  national  point  of  view  to  deny  to 
British  citizens  the  right  to  purchase  whatever  they 
might  need,  wherever  it  was  produced,  free  from  un- 
equal restrictions.  That  declaration  leaves  every 
government  at  liberty  to  impose  whatever  Customs 
duty  it  may  consider  necessary,  provided  that  it  be 
counterbalanced  by  an  equivalent  excise  duty.  That 
principle  has  been  deeply  engraved  on  the  minds  of 
the  British  people,  and  there  can  be  no  doubt  that  it 
will  be  earnestly  enforced  at  the  coming  congress  at 
Montreal.  It  applies  obviously,  if  true  at  all,  to  the 
British  Empire  as  a  whole,  and  unless  the  Canadian 
and  a  few  other  colonial  representatives  refuse  to 
acknowledge  it,  there  can  be  little  doubt  that  the 
scheme  of  a  British  Imperial  Customs  arrangement 
based  upon  protection  will  be  rejected  by  a  substantial 
majority. 

Continued  improvement  is  the  characteristic  note 
of  the  reports  from  the  iron  and  steel   markets,  not 
only  of  Great  Britain  but  also  of  the  European  Conti- 
nent.    Telegraphic  reports   from   Berlin  indicate  a 
large  excess  of  sales  of  billet  steel  over  the  producing 
capacity  during  the  current  half-year,  and  the  suspen- 
sion of  sales  for  export  has  been  ordered  by  the  syndi- 
cate.    In  Great  Britain  also  an  important  change  has 
occurred  during  the  last  fortnight   or  three  weeks. 
The  prices  of  pig-iron  have  risen  in  all  districts,  but  par- 
ticularly at  Middlesborough,  under  the  influence  partly 
of  export  demand,  but  also  of  English  consumers, 
who  are  beginning  to  be  convinced  that  the  supply  is 
threatening  to  fall  below  the  rate  of  consumption. 
The  latest  return  of  British  blast  furnaces  working — 
that  for  the  end  of  February — shows  that  the  number 
was  328,  against  327  at  the  end  of  January,  and  only 
320  at  the  end  of  February  last  year.     It  must  be  ob- 
served, however,  that  the  producing  capacity  of  Eng- 
lish and  Scotch  blast  furnaces  is  being  steadily  in- 
creased.    This  process  is  still  going  on,  and  a  fair 
number  of  them  is  being  reconstructed  on  modern 
lines,  in  some  instances  under  the  direction  of  Ameri- 
can specialists.     Generally,   indeed,  it  may  be  said 
that  British  producers  of  pig-iron,  in   Cleveland  on 
the  English  West  Coast  and  in  Scotland,  are  steadily 
preparing  themselves  to  meet  what  they  regard  as  the 
certain,  -  though    possibly     distant,    competition    of 
America.     To  consumers  of  raw  iron  in  the  United 
Kingdom   the  recent  steadily  upward  tendency  of 
prices  is  not  generally  welcome.    Many  of  them  find 
great  difficulty  in  raising  the  prices  of  their  products 
sufficiently  to  cover  the  increased  cost  of  produotion. 
Still,  the  upward  movement  continues,  the  main  sup- 
port being  derived,  as  a  decisive  factor,  from  the  de- 
mand from  the  United  States;  the  sustained  avidity 
of  the  requirements  for  iron  and  steel  there  being  the 
subject  of  great  surprise  to  many  people  on  this  side 
who  are  engaged  in  the  iron  and  steel  trades,  and 
who  have  for  some  time  been  expecting  a  decisive 
cessation  of  it.     Pessimist  views  as  to  the  continuance 
of  American  prosperity,  though  rather  widely  enter- 
tained on  tills  side,   are  by  no  means  general,  and 
many  careful  observers,  who  are  quite  cognizant  of  all 
the   conditions  bearing  upon  the   question,  are  dis- 
posed to  think  that  there  is  at  present  no  distinct  in- 
dication of  an  arrest  of  it  for  at  least  a  year  to  come, 
unless,  Indeed,  the  harvests  of  this  year  should  prove 
8erioutly  deficient. 


The  Manchester  market  for  cotton  goodB  and  yarns 
has  reached  a  halting  point  within  the  last  few  days. 
Spinners  and  manufacturers  are  on  the  whole  fairly 
well  supplied  with  orders  for  some  weeks  to  come,  but 
these  have  been  secured  largely  at  prices  based  upon 
lower  prlceB  for  cotton  than  those  now  current.  At 
present  quotationsjthe  demand  is  quite  small.  The 
prevailing  opinion  appears  to  be  that  speculation  has 
forced  up  prices  of  the  raw  material  too  high,  and 
that  merchants  who  have  to  look  several  months  for- 
ward for  the  realization  of  advanced  rates  should  fol- 
low the  upward  movement  very  cautiously.  The  in- 
telligence as  to  the  planting  of  the  next  American 
crop  and  its  future  fortune  will,  of  course,  be  atten- 
tively observed,  but  for  the  moment  the  prevailing 
disposition  amongst  buyers  of  cotton  manufactures  is 
to  purchase  sparingly  at  current  rates. 


LIABILITY  IN  NEW  JERSEY  FOR  PA  YMENT 
OF  UNEARNED  DIVIDENDS. 
A  decision  rendered  a  short  time  ago  by  the  New 
Jersey  Court  of  Errors  and  Appeals  in  the  case 
against  the  American  Malting  Company  establishes 
three  important  principles  of  law.  Our  readers  are 
pretty  familiar  with  the  allegations  that  have  been 
made  against  the  direotors  of  the  American  Malting 
Company.  The  bill  seeks  to  compel  these  directors, 
who  held  office  from  the  time  of  the  organization 
of  the  company  in  September  1897  up  to^and'includ- 
ing  the  year  1899,  to  pay  back  Into  the^treasury  of 
company  certain  dividends  paid  out  by  them  but 
which  It  is  averred  were  not  earned.  The  30th  Sec- 
tion of  the  Corporation  Act  of  New  Jersey  forbids 
the  payment  of  dividends  except  from  the  surplus  or 
net  profits  arising  from  a  company's  business,  and 
provides  that  In  the  event  of  a  violation  of  this  pro- 
vision the  directors,  under  whose  administration  the 
offense  may  be  committed,  shall  be  jointly  and  sever- 
ally liable,  at  any  time  within  six  years,  for  the  full 
amount  of  the  dividend,  with  interest  from'  the  time 
the  liability  accrued. 

Under  the  provisions  of  the  section  referred  to  Aaron 
Appleton  and  William  M.  Bennett  as  stockholders 
began  suit  in  March  1901  against  the  directors  of  the 
American  Malting  Company,  claiming  that  unearned 
dividends  had  been  paid,  and  seeking  to  compel  the 
restitution  to  the  company  of  the  amounts  so  paid  out. 
The  bill  was  filed  by  the  complainants,  not  in  assertion 
of  any  individual  right,  but  on  behalf  of  the  com- 
pany. Each  of  the  direotors  filed  a  demurrer  to  the 
bill,  and  upon  the  hearing  in  the  court  below  a  decree 
was  entered  sustaining  the  demurrers  and  dismissing 
the  bill.  Appeal  was  taken  and  the  Court  of  Errors 
and  Appeals  has  now  reversed  the  decision.  The 
Vice- Chancellor  who  heard  the  case  in  the  lower 
court  considered  that  if  the  statute  fixed  the  liability 
upon  the  directors  without  regard  to  the  financial 
condition  or  needs  of  the  corporation,  then  it  was 
highly  penal  in  its  character,  and  that  for  this  reason 
a  court  of  equity  should  refuse  to  entertain  a  suit  for 
its  enforcement.  The  Court  of  Errors  and  Appeals, 
however,  takes  a  different  view  and  holds  that  the 
liability  imposed  by  the  statute  is  not  penal  in  its 
character.  Its  sole  purpose  is  not  to  punish,  but  to 
provide  for  the  making  of  compensation  by  wrong- 
doers for  the  injury  sustained  by  their  wrongful  act. 

The  Court  of  Errors  likewise  decides  two  other 
important  points  of  law  raised  in  the  pleadings.    A 
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certain  peculiarity  of  punctuation  appears  in  one  of 
the  clauses  in  Section  30  of  the  Corporation  Act 
already  referred  to.  While  it  is  provided  that  the 
offer  ding  directors  shall  be  jointly  and  severally 
liable  at  any*  time  within  six  years  after  the  payment 
of  the  unearned  dividends,  it  is  declared  that  the 
liability  is  to  be — "to  the  corporation  and  to  its 
creditors,  in  the  event  of  its  dissolution  or  in- 
solvency." The  contention  had  been  made  on  behalf 
of  the  directors,  and  had  been  sustained  by  the  Ojurt 
of  Chancery,  that  the  remedy  provided  by  the  statute 
is  solely  for  the  benefit  of  creditors,  and  that  it  could 
only  be  availed  of  in  case  of  the  insolvency  of  the 
corporation.  The  argument  urged  in  support  of  this 
view  was  that  the  insertion  of  a  comma  after  the 
word  "creditors"  showed  clearly  that  this  was  in- 
tended  by  the  legislator  to  be  a  winding-up  provision 
creating  a  fund  for  the  payment  of  debts. 

The  Court  of  Errors  and  Appeals  declares  that 
punctuation,  although  usually  considered  in  discov- 
ering the  purpose  of  a  statute,  is  never  decisive  in  de- 
termining it.  On  the  contrary,  it  will  be  entirely 
disregarded  if  it  be  necessary  to  do  so  in  order  to  ar- 
rive at  the  real  meaning  and  intent  of  the  lawmakers. 
The  Court  could  not  perceive  how  the  statute  is  to  be 
limited  in  its  scope  so  as  to  impose  liability  only  so 
far  a3  it  might  be  necessary  to  provide  a  fund  for  the 
payment  of  debts.  The  liability  is  created,  the 
Court  says,  for  the  benefit  of  the  corporation  as  well 
as  its  creditors.  It  arises  in  case  of  dissolution  or 
insolvency,  that  is  ^here  there  is'a  voluntary  winding 
up  of  a  solvent  corporation,  as  well  as  when  the  cor- 
poration is  wound  up  in  invitum  on  account  of  in 
solvency.  "  If  punctuation  is  to  govern  in  the  con- 
struction of  this  statutory  provision,  therefore,  the 
situation  is  this.  Although  the  directors  are  answer- 
able to  the  corporation  for  the  injury  inflicted  upon 
it  by  the  impairment  of  its  capital,  yet  the  corpora 
tlon  cannot  compel  them  to  make  good  the  loss  which 
it  has  sustained  by  their  illegal  act,  unless  it  elects  to 
abandon  its  bnsiness  and  go  Into  liquidation.  A  con- 
struction which  imputes  to  the  Legislature  the  intent 
to  force  a  solvent  corporation  into  liquidation  aa  a 
condition  of  enabling  it  to  recover  from  its  directors 
the  money  necessary  to  make  good  the  impairment  of 
its  capital  by  them  should  not  be  adopted  unless  such 
intent  is  manifest." 

Considering  the  words  of  the  Act  rather  than  the 
punctuation,  the  intention  of  the  Legislature  is  seen 
to  be  the  reverse  of  that  contended  for  by  the  demur- 
rants. The  apparent  object  of  the  provision  is  to 
afford  protection  equally  to  the  corporation  and  to  its 
creditors  against  loss  by  reason  of  the  illegal  act. 
The  creditors  can  suffer  no  injury  from  it  unless  the 
capital  is  so  impaired  as  to  render  the  company  in- 
solvent. Not  so  with  the  corporation.  Aay  impair- 
ment of  its  capital  is  harmf  al  to  it  in  some  degree;  the 
seriousness  of  the  injary  depending  upon  the  extent 
of  the  impairment.  For  the  full  protection  of  the 
company  the  liability  of  the  directors  must  be  abso 
lute  ;  no  liability  on  the  part  of  the  directors  is  re- 
quired for  the  full  protection  of  creditors,  except  in 
case  of  the  insolvency  of  the  corporation,  or  possibly 
in  the  event  of  its  voluntary  liquidation.  "  The  tcords 
of  the  statute"  say  that  "for  disobedience  of  its  mandate 
'the  directors  shall  be  jointly  and  severally  liable  to 
the  corporation — and  to  its  creditors  in  the  event  of 
its  dissolution  or  insolvency  ' ;  to  the  corporation  in 
any  event,  to  the  creditors  in  the  event  expressed   in 


the  statute.  In  our  judgment  the  Legislature  in- 
tended, by  this  provision,  to  afford  the  full  measure 
of  protection  which  the  words  provide." 

Another  question  decided  was  as  to  whether  stock- 
holders could  maintain  suit  urjder  the  provisions  of 
Section  30  without  first  making  demand  upon  the 
directors  to  bring  the  action.  The  Court  says  that 
the  statement  that  a  majority  of  the  present  board  of 
directors  were,  and  are,  among  the  persons  against 
whom  relief  is  sought  by  the  bill,  discloses  a  situation 
which  relieved  the  complainants  from  the  duty  of 
applying  to  them  to  bring  suit  in  the  nam*  of  the 
corporation.  It  is  a  settled  rule  "to  New  Jersey  that 
such  application  need  not  be  made  when  the  interest 
or  bias,  of  the  directors  makes  it  certain  that  if  the 
application  were  made  it  wonld  be  denied,  or  if 
granted  that  the  litigation  following  would  neces- 
sarily be  under  the  direction  of  persons  opposed  to  its 
success.  "Tne  complainants  do  not  bring  the  suit 
to  establish  any  right  of  their  own,  or  because  they 
are  personally  entitled  to  the  relief  sought.  They 
are  permitted  to  sue  ex  necessitate  rei,  becausa  the 
interests  of  those  in  control  of  the  corporation  are 
hostile  to  the  Interests  of  the  orporation  itself.  On 
the  record  the  corporation  is  a  party  defendant,  yet 
in  reality  the  complatnants  represent  it.  Except  in 
name,  the  suit  is  an  action  brought  by  the  cor- 
poration; it  is  maintained  solely  for  its  benefit,  and 
the  final  relief,  when  obtained,  belongs  to  it  and  not 
to  the  complainants." 

It  had  been  argued  on  behalf  of  the  directors  that 
to  construe  the  statute  so  that  it  would  require  the 
directors  to  pay  into  the  treasury  of  the  corporation, 
for  the  benefit  of  the  stockholders,  the  amount  of 
the  deficit,  although  the  stockholders  have  in  their 
pockets  the  portion  of  the  capital  which  has  been 
withdrawn  would  be  grossly  unjust  and  inequitable. 
This  argument,  the  Court  says,  assumes  that  there 
will  be  no  transfer  of  the  stock  of  the  company  dur- 
ing the  period  of  the  liability  of  the  directors.  "  The 
assumption  is  unwarranted.  The  very  declaration  of 
the  dividend,  evidencing,  a3  it  does,  the  apparent 
prosperity  of  the  company,  creates  a  desire  on  the  part 
of  outsiders  to  become  holders  of  the  stock.  It,  at  the 
same  time,  decreases  the  actual,  while  increasing  the 
apparent,  value  of  the  stock.  The  result  is  to  afford 
unscrupulous  directors  and  stockholders  who  are 
cognizant  of  the  illegal  action  of  the  board  an  op- 
portunity to  unload  their  holdings  upon  innocent 
purchasers  at  fraudulently  inflated  prices.  It  is  emi- 
nently just  that  the  persons  whose  wrongful  act  had 
caused  loss  to  those  who  have  been  induced  by  it  to 
become  stockholders  should  make  good  that  loss. 
Nor  is  it  inequitable  that  stockholders  who  have 
innocently  participated  in  the  distribution  of  the 
illegal  dividends  should  have  their  stock  restored  to 
its  normal  value  by  contribution  from  the  directors 
who  have  impaired  the  capital,  without  being  first 
required  to  pay  back  the  dividend  so  paid  to  them. 
The  ordinary  purchaser  of  corporate  stock  holds  it 
as  an  investment.  He  rightly  considers  and  treats 
the  dividends  paid  upon  it  as  income.  In  many  in- 
stances the  income  is  required  to  meet  the  expenses  of 
living,  and  is  entirely  expended  for  that  purpose.  To 
say  that  a  person  who  has  been  unwittingly  induced 
to  exhaust  his  principal  by  the  mistaken  or  fraudu- 
lent representation,  of  those  to  whom  he  has  en- 
trusted it,  that  what  has  been  paid  to  him  is  income, 
suffers  no  injury,  is  absurd.      To  refuse  hftn  redress, 
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except  upon  condition  that  he  return  the  moneys 
which  he  has  expended  in  the  belief  that  his  capital 
was  intact — notwithstanding  that  by  snch  expendi- 
ture he  is  rendered  penniless — Is  to  put  a  premium 
upon  fraud  in  corporate  management." 

The  foregoing  determines  the  points  of  law  that 
must  govern  in  the  decision  of  the  suit.  Thus  far 
tho  case  has  only  been  heard  on  the  demurrer  to  the 
bill  of  complaint.  With  the  reversal  of  the  decree  of 
the  lower  court  the  case  goes  back  for  a  determina- 
tion of  the  facts  involved,  and  for  the  trial  of  tho  case 
on  its  merits. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRU8T  CO'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate  890 

shares.    The  transactions  in  trust  company  stocks  reach  a 

total  of  43  shares.     No  sales  of  either  class  have  been  made 

at  the  Stock  Exchange.    Twenty  snares  of  Trust  Co.  of  the 

Republic  stock  were  sold  at  85— a  loss  of  24  points  from  the 

price  paid  last  week.    The  first  public  sale  of  Greenwich 

National  Bank  stock,  since  the  bank's  capital  and  surplus 

were  increased  by  $300,000  each,  was  made  this  week  at  324. 

Shares.       Bawks— Nev>  York.  Price.  Lent  previous  tan, 

95  Citizens' Bank.  National 184J4-18468  Jan.  1903—    192 

25  Ureenwloh  Bank 1324  Aug.  1902—    400 

100  Hanover  National  Bank 62S-6211«  Mar.  1903—    635 

100  Manhattan  Co..  Baak  of  the...     330  Mar.  1908-    338 

76  Western  Nat.  Bank  of  the  U.  a.    390  Mar.  1903—    390 
Tbust  Companies— Neva  York. 

1  Central  Realty  Bond  &  Tr.  Co  .    551  Mar.  1903—    600 

10  Eastern  Trust  Co 161  Nov.  1902—    191 

20  Republlo,  Trust  Co.  of  the 85  Mar.  1903—    109 

12  United  States  Trust  Co 1671-1672  Mar.  1903—  1701 

t  New  stock. 

— The  Equitable  Trust  Company  of  this  city  has  gathered  a 
few  of  the  wise  sayings  of  old  Benjamin  Franklin,  and  has 
printed  them,  with  applications  of  its  own,  in  an  edition  de 
luxe,  of  which  only  a  thousand  copies  are  printed,  and  duly 
numbered  by  hand.  This  is  the  title  page:  "The  Way 
to  Wealth :  a  Reprint  of  Some  Wise  Saws  and  Homely 
Proverbs  from  an  Essay  Called  '  The  Way  to  Wealth,'  by 
Benjamin  Franklin,  and  Which  First  Appeared  in  '  Poor 
Richard's  Almanack.'  Originally  Published  by  B.  F.  at 
Philadelphia,  in  the  year  1732,  under  the  Nom  de  Plume  of 
Richard  Saunders.  In  Addition  to  Which  There  Are  Some 
Notes  by  the  Editor." 

Several  of  these  famous  and  inimitable  wise  saws  are  used 
as  heads  of  as  many  pages.  They  are  very  dry  and  musty,  as 
ancient  truths  which  are  true  in  all  generations  are  apt  to  be 
Take  one  extract  as  a  reminder  :  "  'Always  taking  out  of 
the  meal-tub  and  never  putting  in  soon  comes  to  the  bottom,' 
and  then  '  When  the  well  is  dry  they  know  the  worth  of 
water,'  *  If  you  would  know  the  value  of  money  go  and  try 
to  borrow  some,  for  he  that  goes  a  borrowing  goes  a  sorrow- 
ing,'as  Poor  Richard  says;  and  indeed  so  does  he  that  lends 
to  such  people,  when  he  goes  to  get  it  again." 

The  Editor's  notes  appended  are  excellent  and  pithy,  al- 
though less  antique  and  quaint.  For  a  sample:  "The  man 
that  goes  about  with  nothing  on  his  mind  but  his  hat  is 
likely  to  have  nothing  to  his  name  but  his  debts."  Also, 
"  Work  never  killed  anybody,  but  worry  and  dissipation  have 
big  graveyards."  The  moral  of  the  little  book  is  that  people 
should  be  thrifty  and  saving  and  should  keep  bank  accounts; 
also  that  the  Equitable  Trust  is  a  ready  and  excellent  deposi- 
tory. This  is  a  legitimate  deduction,  and  the  tiny  volume  is 
a  clever  adaptation  for  an  advertising  purpose. 

— By  the  passage  of  a  new  law  in  Pennsylvania  on  March 
6th  last,  banks,  trust  companies,  brokers  and  others  in  that 
State  are  not  limited  as  to  the  amount  of  interest  they  may 
charge  on  demand  loans  exceeding  $5,000.  Formerly  not 
more  than  6  per  cent  on  such  loans  was  permissible  under 
the  law.    We  give  below  the  wording  of  the  law: 

"Be  It  enacted,  That  In  any  case  hereafter,  In  whloh  advances  of 
money,  repayable  on  demand,  to  an  amount  not  less  than  $5,000,  are 
made  upon  warehouse  receipts,  bills  of  lading,  certificates  of  stock, 
certificates  of  deposit,  bills  of  exohange,  bonds  or  other  negotiable  In- 
struments, pledged  as  collateral  security  for  suoh  repayment,  It  shall 
be  lawful  to  receive,  or  to  contract  to  receive,  and  oolleot,  as  compen- 
sation for  making  sueh  advances,  any  sum  to  be  agreed  upon,  In  writ- 
ing, by  the  parties  to  suoh  transaction." 

—Next  Friday  (Good  Friday)  and  Saturday  will  be  holi- 
days on  the  New  York  Stock  Exchange,  the  Governors  hav- 
ing decided  to  close  the  Exchange  on  these  days. 


—The  National  City  Bank  of  this  city  hm  arranged  to  make 
extensive  alterations  by  enlarging  its  four-story  buildiug  at 
52  Wall  St.  A  fifth  story  in  to  be  added  and  tho  interior  of 
the  building  remodeled.  It  is  hoped  tho  Imp* 
templatod  will  provide  its  large  working  force  with  sufficient 
accommodation  until  the  National  City  can  locate  on  the  old 
Custom  House  site.  As  is  known,  the  latter  property  (which 
was  purchased  by  the  bank)  will  continue  to  be  occupied  by 
the  Government  while  the  new  Custom  House  is  bnilJing. 

—The  Bankers'  Trust  Company  of  this  city  opened  its  offices 
at  143  Liberty  St.  on  Monday.  The  capital  is  $1,000,000  and 
the  surplus  $500,000,  both  fully  paid  in.  The  moat  striking 
feature  of  the  company's  organization  is  its  notable  board  of 
directors,  which  is  composed  of  prominent  bank  officials  of 
New  York  and  other  large  cities.  The  board  now  numbers 
twenty-one  members,  of  whom  sixteen  represent  leading  in- 
stitutions of  this  city.  The  officers  are:  President,  Mr.  E. 
C.  Converse  (President  of  the  Liberty  National  Bank  of  this 
city);  Vice-President,  Mr.  J.  F.  Thompson  (formerly  Cashier 
of  the  Seaboard  National  Bank  of  this  City);  Secretary  and 
Treasurer,  Mr.  T.  W.  Lamont;  Assistant  Secretary,  Mr.  L. 
H.  McCall,  and  Assistant  Treasurer,  Mr.  D.  E.  Pomeroy. 

—The  stockholders  of  the  New  York  National  Exchange 
Bank  of  this  city  on  Tuesday  approved  the  recommendation 
of  the  directors  to  increase  the  capital  from  $500,000  to  $1,- 
000,000.  The  bank  will  put  out  5,000  shares,  which  it  will 
dispose  of  at  $200  per  $100  share,  netting  a  total  of  $1,000,000. 
The  stock  will  be  entirely  paid  in  by  July  31,  payments  hav- 
ing been  arranged  as  follows:  25  per  cent  on  or  before 
April  30,  25  per  cent  on  or  before  May  31,  25  per  cent  on  or 
before  June  30  and  25  per  cent  on  or  before  July  31, 

— A  change  in  the  composition  of  the  old  New  York  Stock 
Exchange  firm  of  Prince  &  Whifcely  is  announced.  James 
Whitely,  the  former  senior,  has  become  a  special  partner  and 
William  A.  Jennings  has  become  a  general  partner.  The 
firm  now  consists  of  H.  Cruger  Oakley,  Maynard  C.  Eyre, 
Charles  C.  Harrison,  William  A.  Jennings,  with  Mr.  Whitely 
as  special.    Mr.  Oakley  is  the  board  member. 

—George  J.  Weaver  and  James  M.  Halsted  have  entered 
the  firm  of  B.  L.Smyth  &  Co.,  which  is  now  composed  of 
Sidney  L.  Smyth,  Frank  L.  Dunnell  and  Messrs,  Weaver  and 
Halsted.    The  firm  now  has  two  board  members. 

— The  report  that  the  Royal  Bank  of  Canada  is  negotiating 
for  the  absorption  of  certain  Cuban  banks  and  that  there  is  a 
possibility  of  American  control  of  the  Royal  Bank  is  officially 
denied.  The  bank  now  has  a  Cuban  branch  which  is  suffic- 
ient for  its  purposes,  and  the  controlling  interests  remain  the 
same  as  in  the  past.  A  block  of  5,000  shares  of  the  Bank's 
stock  was  purchased  some  time  ago  by  Americans  for  invest- 
ment which  probably  gave  rise  to  the  reports  in  the  dally 
papers. 

—Wilson,  Watson  &  Herbert  moved  during  the  week  from 
6  Wall  Street  to  offices  in  the  Hanover  Bank  Building,  corner 
Nassau  and  Pine  streets.  The  firm  is  composed  of  Theodore 
Wilson,  George  H.  Watson  Jr.  and  William  Herbert,  two  of 
the  partners  being  members  of  the  New  York  Stock  Exchange. 
To  Mr.  Herbert  this  change  is  a  return  to  old  quarters,  he 
having  been  associated  with  the  firm  of  Macy  Bros.  & 
Herbert,  who  were  located  in  the  old  building  at  11  Pine  St., 
from  April  1895  to  September  1900,  the  date  of  the  formation 
of  the  present  firm. 

—Plans  have  been  approved  by  the  directors  of  the  Citi- 
zens' Savings  &  Trust  Company  and  the  American  Trust 
Company,  both  of  Cleveland,  for  the  consolidation  of  the 
two  institutions.    The  matter  will  be  submitted  to  the  stock- 
holders of  the  companies  at  meetings  to  be  held  on  the  13th 
inst.    The  Citizens'  Savings  &  Trust  was   formed  but  two 
months  ago  by  the  consolidation  of  the  Citizens'  Savings  & 
Loan  Association  and  the  Savings  &  Trust  Company.    It  has 
a  capital  of  $3,000,000,  and  if  the  present  plans  carry,  its 
stockholders  will  receive  that  amount  of  $4,000,000  capital 
which  the  new  company  will  have.    The  stockholders  of  the 
American  Trust  Company,  whose  capital  is  $500,000,  will  be 
allotted  $600,000  of  the  new  shares,  while  $400,000  will  be 
held  in  the  treasury.    Mr.  H.  R.  Newoomb,  President  of  the 
Citizens'   Savings  &  Trust  Company,  will  continue  in  that 
capacity  with  the  enlarged  company.    There  are  to  be  four 
Vice-Presidents,  D.   Z.  Norton,  W.  G.  Mather   (President  of 
the  American  Trust  Company),  D.  Leuty  and  H.  B.  Corner 
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The  Secretary  will  be  Mr.  J.  R.  Nutt  of  the  Citizens'  Savings 
&  Trust,  and  the  Treasurer  Mr.  Edwin  V.  Hale,  now  Secre- 
tary and  Treasurer  of  the  American  Trust.  Mr.  J.  H.  Wade 
will  be  Chairman  of  the  board. 

—The  New  York  Senate  on  Tuesday  failed  to  pass  the 
Hammond  Bill,  by  which  the  number  of  directors  of  the 
Knickerbocker  Trust  Company  of  this  city  was  to  be  in- 
creased from  twenty-five  to  thirty-five  members.  Twenty- 
three  Senators  voted  for  the  bill  and  fourteen  opposed  it. 
Twenty-six  were  necessary  for  its  passage. 

—The  Mount  Vernon  TruBt  Company,  Mount  Vernon,  N. 
Y.,  is  now  open  for  the  transaction  of  business.  The  com- 
bined capital  and  surplus  are  $400,000.  The  officers  are:  A. 
M.  Campbell,  President;  A.  A.  Lisman,  Vice-President; 
Jesse  Lautz,  Second  Vice-President;  Daniel  M.  Hopping, 
Secretary  and  Treasurer.  The  bank's  by-laws  have  been 
very  carefully  prepared  by  Messrs.  Wallach  &  Cook,  and  in 
the  belief  that  they  will  be  of  use  to  other  companies  in  this 
State  they  have  been  printed  and  bonnd  in  a  pacaphlet  con- 
taining also  a  copy  of  the  laws  of  New  York  State  relating  to 
trust  companies.  This  pamphlet  can  be  had  from  the  com- 
pany or  from  the  Vice-President,  A.  A,  Lisman,  at  No.  25 
Broad  Street,  New  York  City. 

—Mr.  James  E.  Hulshizer,  President  of  the  New  Jersey 
Title  Guarantee  &  Trust  Company  of  Jersey  City,  finding 
that  the  meetings  of  the  officers  of  the  New  Jersey  Bankers' 
Association  were  at  times  inconvenient  to  attend,  has  re- 
signed as  a  member  of  the  executive  committee  of  that  as- 
sociation. Mr.  William  C.  Heppenheimer,  President  of  the 
Trust  Company  of  New  Jersey  at  Hoboken,  has  been  ap- 
pointed to  fill  the  vacancy.  A  session  to  be  attended  by  all 
the  members  throughout  the  State  is  being  planned,  to  be 
held  at  Atlantic  City  some  time  in  June. 

— At  a  directors'  meeting  on  the  26th  ult,  it  was  decided  to 
increase  the  authorized  capital  of  the  North  Amerioan  Sav- 
ings Company  of  Pittsburgh  from  $700,000  to  $1,000,000.  The 
stockholders  on  Dec.  4  last  voted  to  enlarge  the  capital  from 
$850,000  to  $700,000,  but  this  latter  amount  ha3  not  yet  been 
paid  in.  The  new  shares  are  to  be  sold  at  $150  per  share, 
which  is  $50  more  per  share  than  that  fixed  for  the  stock 
issued  in  December.  The  par  value  is  $50.  Present  share- 
holders may  subscribe  to  the  new  stock,  which  is  to  be  issued 
in  May,  at  the  rate  of  '4285  of  a  share  for  each  share  now 
held.  As  announced  in  these  columns  last  week,  the  com- 
pany recently  secured  control  of  the  Fort  Pitt  National  Bank 
of  Pittsburgh,  which  it  will  operate  as  a  separate  institution. 

— Control  of  the  Iron  City  National  Bank  of  Pittsburgh 
has  passed  to  a  syndicate,  which  has  also  obtained  control  of 
the  Guarantee  Title  &  Trust  Company  of  Pittsburgh.  Ne  - 
gctiations  with  the  Iron  City  National  had  been  under  way 
for  some  weeks,  and  were  conducted  by  the  German-Ameii- 
can  Savings  &  Trust  Company.  Mr.  Joseph  R.  Paull,  Cashier 
of  the  City  Deposit  Bank  of  Pittsburgh,  was  last  week 
elected  President  of  the  Iron  City  National  to  succeed  Mr. 
George  F.  Wright,  who  has  been  made  Vice-President. 
The  Guarantee  Title  &  Trust  Company,  which  has  hereto- 
fore confined  itself  to  a  title  business,  although  having  a  full 
trust  company  charter,  will  shortly  establish  a  trust  depart- 
ment, for  which  purpose  it  will  open  offices  in  the  same 
building  with  the  Iron  City  National.  The  title  business 
will  be  continued  in  the  present  quarters  in  the  Frick  Build- 
ing. The  company  will  increase  its  capital  from  $250,000  to 
$750,000,  having  called  a  meeting  of  the  stockholders  for 
April  7  (Tuesday)  to  vote  on  the  proposition. 

— The  stockholders  of  the  Iron  City  Trust  Company  of 
Pittsburgh  met  on  Wednesday  to  take  action  on  the  propo- 
sition to  increase  the  capital  from  $1,000,000  to  $2,000,000, 
but  adjourned  the  meeting  until  April  9.  The  stock  will  be 
put  out,  it  is  stated,  at  not  less  than  $150  per  share. 

-  On  March  20  the  stockholders  of  the  German  National 
Bank  of  Pittsburgh  authorized  an  increase  in  the  oapital 
from  $250,000  to  $500,000.  The  bank  will  sell  the  stock  so  as 
to  realize  a  premium  of  $875,000— that  is,  at  $250  per  share. 
Payments  will  be  made  in  three  instalments— May  1,  July  1 
and  September  1. 

—The  Fair  mount  Savings  Bank  Company  of  Cleveland, 
capital  $25,000,  has  been  taken  over  by  the  Cleveland  Trust 
Company.  The  latter  acquired  in  December  last  the  Winder- 
mere Savings  &  Banking  Company  of  Cleveland,  and  in  Jan- 
uary was  consolidated  with  the  Western  Reserve  Trust  Co. 


— Mr.  Herbert  N.  Morrill  is  to  be  the  Cashier  of  the  new 
Commercial  &  Savings  Bank  of  Grand  Rapids,  Mich.,  when 
that  institution  opens  its  doors,  which  will  very  likely  be  in 
about  a  month.  Mr.  Morrill  has  been  Paying  Teller  and  As- 
sistant Cashier  of  the  State  Bank  of  Michigan  at  Grand 
Rapids. 

—The  Chicago  brokerage  firm  of  A.  D  Nast  &  Company 
will,  about  April  10th,  remove  their  offices  from  the  New 
York  Life  Insurance  Building  to  the  ground  floor  Nos.  183 
and  185  La  Salle  street.  Nast  &  Co.  are  members  of  the  New 
York  Stock  Exchange  as  well  as  of  the  Chicago  Exchange 
and  the  Board  of  Trade. 

—J.  Arnold  Scudder  &  Company,  Chicago  dealers  in 
municipal  and  corporation  bonds,  have  removed  their  offices 
from  the  Western  Union  Telegraph  Building  to  the  Royal 
Insurance  Company's  Building  on  Jackson  Boulevard. 

— Mr.G.E,  MacKinnon  has  resigned  as  Cashier  of  the  Cen- 
tral State  Bank  of  Das  Moines,  Iowa,  his  resignation  becom- 
ing effective  on  June  1.  Mr.  MacKinnon,  who  will  continue 
as  a  stockholder  in  the  bank,  is  to  become  Treasurer  of  the 
Waterloo  &  Cedar  Falls  Union  Mill  Company,  the  head- 
quarters of  which  are  in  Cedar  Falls. 

—The  Comptroller  on  the  23rd  ult.  issued  a  certificate  to 
the  Continental  National  Bank  of  Denver,  authorizing  a 
change  in  name  to  the  Capitol  National  Bank.  The  change 
was  deemed  advisable  by  the  officials  owing  to  the  similarity 
between  the  name  of  the  bank  and  the  Continental  Trust 
Company,  both  of  which  have  offices  in  the  same  building. 
The  change  went  into  effect  on  March  1.  In  every  other 
respect  the  organization  of  the  bank  remains  as  before. 

—The  Third  National  Bank  of  St.  Louis,  Mo. ,  anticipating 
a  large  attendance  of  Japanese  visitors  at  the  World's  Fair, 
is  to  become  the  correspoadent  of  the  Yokohama  Specie 
Bank  of  Yokohama,  so  that  strangers  from  Japan  will  ex- 
perience no  difficulty  in  cashing  drafts  in  St.  Louis  and  the 
surrounding  territory.  The  foreign  bank  has  two  American 
branches,  one  in  New  York  City  and  the  other  in  San  Fran- 
cisco, 

—The  National  Bank  of  St.  Joseph,  St.  Joseph,  Mo.,  will  in 
May  next  celebrate  its  30th  anniversary  by  moving  into  its 
handsome  new  building.  The  structure  ranks  among  the 
finest  in  the  country  devoted  solely  to  banking  purposes.  It 
has  a  frontage  of  120  feet  on  Felix  Street  and  60  feet  on 
Fourth  Street,  and  is  built  entirely  of  buff  Bedford  stone 
and  granite.  The  architecture  is  an  adaptation  of  the  Roman 
Doric,  and  the  building  presents  an  imposing  appearance. 
Special  mention  ought  to  be  made  of  the  main 
banking  room,  which  is  elegance  itself.  The  walls  are  of 
green  marble,  divided  into  large  panels,  with  ornamental 
arches  above.  The  fixtures  are  also  of  green  marble  and  solid 
bronze.  Throughout  the  building  the  woodwork  is  of  the 
finest  selected  mahogany  and  all  the  decorations  are  in  oil 
paint. 

The  National  Bank  of  St.  Joseph  has  now  deposits  of  nearly 
$5,000,000,  being,  it  is  claimed,  the  largest  line  of  deposits  of 
any  bank  in  the  United  States  with  a  capital  of  only  $100,000. 
The  officials  consist  of  Mr.  L.  C.  Burnes,  President,  Messrs. 
Huston  Wyeth  and  James  N.  Burnes,  Vice-Presidents,  and 
Mr.  E  D.  McAllister,  Cashier. 

—The  name  of  the  Island  City  Savings  Bank  of  Galveston, 
Texas,  is  to  be  changed  to  the  Texas  Bank  &  Trust  Company. 
The  bank  came  under  the  control  of  the  estate  of  H.  Kemp- 
ner  in  August  last,  at  which  time  Mr.  I.  H.  Kempner  was 
made  President.  The  stockholders  have  also  authorized  an 
increase  in  the  capital  and  surplus,  so  that  the  amount  of 
each  will  be  $200,000  (or  $400,000  combined)  instead  of  $100,- 
000  each,  as  at  present.  The  Constitution  of  the  State  of 
Tesas  prohibits  trust  companies  from  receiving  deposits. 
The  charter  of  the  Island  City  Savings  Bank,  however,  was 
issued  in  1874,  before  the  constitutional  prohibition  went  into 
effect,  and  gives  the  right  to  do  a  general  banking,  savings 
bank  and  trust  company  business  and  to  engage  in  business 
anywhere  and  everywhere  in  the  State  of  Texas.  The  bank 
is  now  preparing  to  open  a  co-ordinate  office  in  Houston 
within  the  next  few  month?.  The  entire  issue  of  new  stock 
has  been  practically  placed  at  $200  per  share  and  control  will 
be  held  by  a  representative  of  a  New  York  trust  company 
and  Preeident  Kempner.  The  change  in  name  will  in  no  way 
affect  the  character  of  the  business  or  its  management. 
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— The  present  year's  convention  of  the  West  Virginia 
Bankers'  Association  will  be  held  in  the  Assembly  Room  of 
the  new  Camden  Hotel  at  Parkersburg  on  Jnne  3  and  4. 

—A  majority  of  the  stock  of  the  Commercial  Bank  of 
Angueta,  Ga.  (capital  $150,000)  has  been  purchased  by  Mr. 
J.  W.  Dickey  for  the  National  Exchange  Bank  of  Augu-t^. 
The  Commercial  will  liquidate  (its  shareholders  meeting  on 
the  7th  inst.  to  take  action  on  winding  up  its  affairs),  and  the 
business  will  be  taken  over  by  the  National  Exchange.  The 
new  $100,000  stock  recently  voted  by  the  stockholders  of  the 
latter  was  Issued  on  the  2d  inst.  at  $110  per  share,  Besides 
increasing  the  capital  to  $300,000,  the  bank  is  thus  enabled 
to  add  $10,000  to  its  surplus  fund,  making  the  amount 
$60,000, 

—Mr.  Q.  Zwilgmeyer,  Manager  of  the  Deutsche  Bank, 
London  agency,  accompanied  by  Baron  Seidlitz,  also  con- 
nected with  the  London  management  of  that  bank,  have  just 
arrived  in  this  country  on  their  first  visit  to  America  for  the 
purpose  of  familiarizing  themselves  with  the  financial  and 
commercial  conditions  in  the  United  States  and  will  make  an 
extended  tour  for  that  purpose. 

—The  report  of  the  Deutsche  Bank  presented  to  the  share- 
holders at  the  annual  meeting  held  in]  Berlin  on  the  30th 
ult.  shows  that  the  net  profits  of  the^year  1902  amounted  to 
£1,031,176,  representing  13-75  per  cent  onjthe  paid-up  capital 
of  £7,500,000.  The  net  profits  are  to  be  appropriated 'as  fol- 
lows: For  dividend  of  11  per  cent  to  shareholders,  £826,000; 
to  ordinary  reserve,  £65,617;  to  directors,  £33,871;  to  super- 
annuation fund  and  gratuities  to  staff,  £67,500;  carried  for- 
ward to  new  account,  £39,183. 

The  report  states  that  during  the  past  year  banking  insti- 
tutions in  Germany  have  been  unfavorably  affected  by  the 
low  value  of  money  which  has  prevailed,  and  which  has 
arisen  rather  from  a  lack  of  enterprise  than  from  any  growth 
in  savings  or  increase  in  material  wealth  of  the  country. 
The  recovery  from  the  depression  of  the  yearB  1990  and  1901 
has  proceeded  but  slowly.  Business  throughout  the  Empire 
has  continued  to  feel  the  burden  of  impracticable  legislation, 
which,  while  producing  no  advantage  to  the  State,  has  had 
the  effect  of  hampering  the  developing  of  commercial  activ- 
ty  by  creating  a  wide-felt  feeling  of  insecurity. 

The  average  discount  rate  in  Berlin  during  the  past  year 
declined  to  2-186  percent,  as  against  3  06  per  cent  in  1901, 
and  was  consequently  less  than  one-half  the  rate  of  4-40  per 
cent  in  1900.  Loans  to  the  Stock  Exchange  on  first-class  se- 
curities oommanded  only  an  average  of  3'887  per  cent,  as 
against  3-882  per  cent  in  the  previous  year.  The  prospects 
for  the  current  year  are  even  worse,  as  the  comparatively 
high  rates  of  interest  which  have  to  be  allowed  on  deposits 
render  it  extremely  difficult,  under  present  market  conditions, 
to  reinvest  the  money  on  terms  which  leave  a  fair  profit. 

Satisfactory  results  were  obtained  for  the  year  from  the 
branch  banks  in  London,  Bremen,  Hamburg  and  Dresden. 
The  number  of  current,  deposit  and  other  open  accounts  on 
the  bank's  books  increased  during  the  year  by  7,768  to  97,592. 
The  turnover  of  the  past  year  amounted  to  £2,839, 150,000,  as 
against  £2,590,000,000  in  1901.  In  accordance  with  the  reso- 
lution of  the  shareholders  on  Dae.  3  1903  the  paid  up  capital 
of  the  bank  has  been  increased  from  150  to  160  millions  of 
marks  ($8,000,000),  the  new  issue  being  principally  devoted  to 
the  acquisition  of  nearly  the  whole  capital  stock  of  the  Druis- 
burg-Ruhrorter  Bank.  The  reserve  fund,  by  the  proposed 
addition  of  £65,617,  will  be  brought  up  to  a  total  of  £2,764,- 
164,  equal  to  3455  per  cent  of  the  bank's  paid-up  capital. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  March,  1903,  show  an  in- 
crease over  the  corresponding  month  of  1902  of  21-2  per  cent, 
all  cities  recording  gains.  For  the  three  months  of  1903 
there  is  an  excess  over  the  like  period  of  1902  of  15-0  per  cent. 


Clearings  at— 
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Three  Months. 
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48.65 
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37,748 
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( 
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: 
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The  clearings  for  the  w  llogllarohS 

rfactorj  exhibit,  the  to 
having  been  JO  1  per  cent. 
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.  100, 

s                   > 

l.l.il   .■..■           ! 
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1,218,878          1,101  7-n- 
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1                     • 

tin  

i 

i  tal. 

Mot  inolnde 

49,027,025 

33335.367 

86.171.447 

Clearings  by  Telegraph.— Hales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covers  clearings  for  the  current  week 
The  figures  are  received  by  telegraph  from  the  leading 
cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1902  there  is  an  increase  in  the 
aggregate  of  0-2  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  162  per  cent,  Phila- 
delphia 0-2  per  cent  and  New  Orleans  1-8  per  cent.  Bos- 
ton records  a  loss  of  10-8  per  cent,  Baltimore  12*8  per  cent, 
Chicago  0-4  per  cent  and  St.  Louis  4*2  per  cent. 


Clearings— Returns  by  Telegrafh. 
Week  Ending  April  i. 
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fcllottlet.l  day 


Total  all  olttes  for  week. 
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12i».672.111 

108.9S8.277 

21,061,783 

143,»<5-i.5l3 

40.818,230 

1C.256.090 

(1,597,183.320 

aao.ioo.7r6 


(2,056,169,494 
410,106,211 


(1,857,243.116 
464,338,692 


P. Cent 

+16-2 
-10-3 
+02 
-12-8 
-04 
-42 
+1-6 

+10-5 
4-11-6 

+10-7 
I    -11-7 


(2.486,876,709    |    (2,821,581,807 


+8-2 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  three  months  of  1903  and  1902  are  given  below. 


Ottcrivtion 


"ook{^. 
aa.  bonds. 

(30T't  bonds 
Hate  bonds 
Bank  stocks 

Total.... 
Grain,  bnsh, 


Three  Months,  1903. 


Par  Value 
or  Quantity 


Actual 
Value. 


42,018.515  01701!.  «77 

1162,915,6  JO  (170.055,303 

J3Hj.ip.ki  (444,486 

1250,400  198.19-/ 

(84,960  (266,663 


(4169,255,070 
120,098,750 


Total  value. 


3,313,699,411 
86.071.178 


3,429,670.6*9 


Aver'gt 
Price. 

70-8 

98-3 
114-3 

35-2 
302-1 


Par  Value 
or  Quantity, 


80-8 
Tl*c. 


Ihree  Months,  1902. 


Actual 
Value, 


Aver'n 
Price. 


3757:/i1:"o  2-987-47:-431  ■"•» 

l240.flH9.4G0  (lS9.7a9.278    78*8 

tl«4.7',0  Ii!l7.2tf9  1118 

(431,500  1842  223    79"3 

(3,030  (17,050  668-8 

3999,317,000  3,117,818.283  78"0 
182.090,650   128,161,935  77  13-16 


3.243.968,215 


SALES  OF  8TOOK8  AT  NEW  YOBK  8TO0K  EXCHANGE. 


1903. 

1902. 

Month. 

Number 
>f  Shares. 

Valued. 

Number 
>f  Shares. 

Values, 

Par. 

Actual, 

Par. 

Actual. 

ian 

reb.... 
Maroh . 

16,001, 82  > 
10.928.017 
16,093,306 

42.018.646 

( 

1.515,264.960 
1,045.1X47,226 
1.424,484,400 

( 

1,804.668,219 

885,098.764 

1.132,487,694 

3  172.154  «77 

14.779,228 
12.086,943 
11.967,409 

39.7S3.67  6 

( 
1.386,108.600 
1,827,680,050 
1,143,409,760 

3.757.048.400 

( 

1,089.688,010 

1,010.947,808 

870.941,808 

Istqr. 

3.986.C98.576 

8.927.470.432 

MONTHLY  OLBABING8. 


Month. 


January.  . 
february 
March 

1st  qnar. 


Clearings  .Total  All. 


Clearings  Outside  New  York. 


1903. 

( 

11,088,988.021 
8.4*8,707.464 
9.532.276,076 


i9.189.967.681 


1902. 


10,669,4?8,839 
8,869,075.922 
8,682,679,652 


27.901,244.413 


P.Ct. 

+  4-0 
+1-8 
+7*8 


1903. 


1902. 


P.Ct. 


8,902,861,659 
3.227,496,453 
8,678,067,741 


8,730,020.128  +4-« 
3,010.105916  +7-8 
8,876.754.167     +6"0 


+4  4  10,708.425.752  10.115.880.231     +5' 


BANK  OLBAKINO8  AT  LSADING  CITIES. 


(O00.00O* 

omitted.) 

Sew  York... 

Chicago 

Boston 

Philadelphia 
St.  Louis .... 
Pittsburg..  . 
SanFran'oo. 
Cincinnati. .. 
Baltimore... 
K-ansas  City. 
Cleveland... 
Sew  Orleans 
Minneapolis. 
Louisville... 

Detroit 

Milwaukee.. 
Provldenoe.. 
Omaha...... 


1903. 

$ 

6,004 

754 

536 

474, 

203 

217 

129 

96 

98 

80 

70 

62 

55 

46 

42 

31 

29 

35 


March. — 

1902.  1901. 


5,507 

734 

557 

455 

216 

166 

116 

86 

93 

73 

56 

52 

50 

41 

40 

28 

28 

32 


6,987 

619 

614 

413 

174 

176 

94 

79 

104 

65 

58 

56 

39 

38 

88 

24 

23 

28 


1900. 

$ 

4,835 

574 

516 

393 

189 

133 

82 

68 

108 

55 

45 

48 

48 

37 

35 

2o 

25 

26 


, Jan.  1  to 

1903.  1902. 


18.432 

2,143 

1,739 

1,457 

603 

594 

373 

292 

290 

241 

201 

202 

168 

141 

125 

96 

92 

96 


17,785 

8,089 

1,737 

1,374 

610 

512 

310 

255 

237 

242 

167 

179 

155 

122 

141 

83 

89 

89 


March  31. » 

1901.  1900. 

$        T 

19,912  13,447 

1,751  1.663 

1.779  1,583 

1,263  1,156 

512   108 

495 

264 

246 

292 

199 

160 

165 

121 

115 

116 

77 

87 

80 


373 
283 
20S 

277 

162 

136 

151 

123 

118 

105 

77 

81 

75 


734 
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(000,0008 
omitted.) 

Buflalo 

Bt.  Paul 

Indianapolis 

Denver 

Richmond . . 

Memphis 

Seattle 

Hartford.-.. 
B.  Lake  City 


,    , Jan.  1  to  March  31. > 

1903.    1902.    1901.    1900.    1903.     1902.  1901.   1900. 


-March. 


24 
26 
24 
18 
16 
16 
17 
11 
12 


$ 
22 
23 
21 
20 
18 
15 
13 
12 
15 


22 
19 
16 
20 
19 
13 
10 
11 
10 


$ 
19 
18 
13 
19 
15 
13 

9 
11 

9 


$ 

76 

75 

73 

51 

50 

53 

47 

35 

36 


$ 

70 

66 

62 

58 

54 

43 

37 

38 

42 


68 
59 
46 
58 
50 
42 
28 
33 
35 


61 
57 
40 
57 
43 
39 
21 
85 
27 


Total ...... 

Other  cities. 


Total  all... 
Outside  TS.Y . 


9,125    8,494    9,668    7,313  87,779  26,724  28,058  20,758 
457       889       327      303     1,361    1,177    1,003       916 

7,616  29,140  27,901  29,066  21,677 
2,781  10,708  10,116    9,144    8,224 


9,582    8,883    9,995 
3,678    3,376    3,108 


Bncllah  Financial  Markets— P«r  Cable). 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Apr,  3: 


LONDON. 


Silver,  per  ounce d. 

Consols.,  new, S%  p.ots. 

For  aooount 

r?'oh  rentes  (in  Paris)  ft. 

Anaoonda  Mining 

atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio ...... 

Preferred 

Canadian  Pacific 

Chesapeake  A  Ohio. 

Chloa.  Great  Western . . 
Ohio.  MIL  &  Bt.  Paul... 
Den.  A  Bio  Or., com.... 

Do         do  Preferred. 
■tie,  common 

1st  preferred .... . 

Sd  preferred.... ., 

Illinois  Central . 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  A  Tex., com.. 

Preferred..... 

National  BB.  of  Mex... 

Preferred 

M.  Y.  Cent'14  Hudson. 
W.  T.  Ontario  <fc  West's 

Norfolk  &  Western 

Do         do       pref 

Pennsylvania... 

*Phlla.*Bead 

•Phlla.  *  Bead.,l8t  pref . 
•Phila.  &  Read. ,  2d  pref 

Southern  Pacific 

8outh'n  Railway,  com, . 

Preferred... 

Union  Paoifio 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do         do        pref.. 
Wabash .„„ 

Do      preferred 

Do      Deb.  "B" 


Sat. 

M OH. 

lutt. 

w*&. 

Thuri. 

22  % 

22H16 

82% 

221316 

221316 

803lt 

90316 

90% 

906,fl 

90710 

903,6 
99-07% 

903,6 
99  02* 

90% 

90% 

90% 

9905 

98-86 

98-60 

6 

5% 

5% 

6% 

5% 

S2% 

8278 

82% 

84 

83% 

100 

99% 

99% 

100 

100 

98% 

98% 

92% 

94 

93% 

95% 

95 

95 

96 

95 

131  J* 

131% 

131% 

132% 

131% 

46 

46% 

45% 

46% 

46% 

»4% 

34% 

24% 

24% 

24% 

170H 

170 

165% 

168% 

167 

87 

37% 

37 

37 

37% 

88 

88 

88 

88 

88 

361* 

358s 

35% 

36% 

35% 

68% 

68% 

68% 

68% 

63% 

64% 

55 

54% 

55 

55 

141 

140% 

140 

140% 

140 

120 

120% 

120% 

122 

120% 

27% 

27% 

27 

27 

27 

25  % 

26% 

86% 

86 

25% 

56i* 

56% 

56 

56% 

57 

18^ 

18% 

18% 

18% 

18% 

36*2 

36 

86 

36 

37 

136 

137% 

134% 

136% 

135% 

30% 

31 

30% 

81 

30% 

71 

71 

70% 

70% 

71% 

9238 

92% 

92% 

92% 

92% 

70  % 

70% 

70 

71% 

70% 

29% 

30 

29% 

80% 

30M 

43 

48 

43 

43% 

43% 

36% 

36% 

86% 

36% 

86% 

)   68% 

61% 

61% 

61% 

60% 

32 

82% 

32 

32% 

32% 

97% 

96% 

92% 

94% 

94 

92% 

92^ 

92% 

94% 

93% 

93 

92% 

92% 

92% 

92 

37% 

36% 

36% 

37 

87 

88% 

87% 

87% 

88% 

88% 

28% 

2S% 

28% 

28 

271* 

60% 

51 

50 

49% 

481* 

77 

77% 

77 

75% 

74>s 

PH. 

22"i6 
901316 

91% 

98-73% 
5% 
82% 
99% 
92% 
94% 

131% 
46% 
34% 

165% 
86% 
88% 
35% 
67% 
54% 

140 

120 
27 
25% 
56% 
18 
37 

134% 
30% 
71% 
92% 
70 
30 
43% 
36% 
60% 
31% 
94 
92% 
91% 
36% 
88% 
27 
47% 
73% 


*  Price  per  share. 


t&ommtxcinl  muX  gtXisccXlaticoits  ^tcxos 

DIVIDENDS. 


Name  0}  Company. 


Kailraiiiia  (Steam). 

Georgia  BB.  <fe  Banking  (quar.) 

Pitts.  Ft.  Wayne  <fc  Chic  ,  spec.  gn.(qn.) 

do  do  do      reg.  guar,  (qu.) 

Bock  Island  Co.,  pref.  (quar.) 

Street  Hallways. 
City  By.,  Dayton,  O.,  com.  <£>  pref.  (qn.) 
Commonwealth  Ave.,  Boston  (quar.).. 
Dayton  &  West.  Trac,  pref.  (quar.)... 
Green  &  Coates  Sts..  Phlla.,  Pass,  (qu.) 
Macon  (Ga.)  By.  <fe  Light.,  pref.  (qu.).. 

Newton  (Mass.)  Bt.  By.  (quar.) 

Philadelphia  Co.,  Pitts.,  com.  (quar.).. 
United  Bys.,  8t.  Louis,  pre!,  (quar.)... 

Wellesley  &  Boston  St.  By.  (quar.) 

Banks. 

First  National,  New  York  (quar.) 

Liberty  National  (quar.) 

New  York  Produce  Exchange 

Riverside  (quar.) 

Trmst  Companies. 

Guaranty  (quar.) 

N.  Y.  Security  <fc  Trust  (quar.) 

BUeeelluieewa. 
Amer.  Car  <fc  Foundry,  com.  (quar.) 

do  do       do       pref.  (quar.).... 

Bouroon  Stock  Yards  (quar.) 

Distillers'  Securities  Corp.  (quar.) 

National  Biscuit,  com.  (quar.) 

Pittsburg  Plate  Glass,  com.  (annual).. 

do  do       do      pret  (quar.) 

Beece  Buttonhole  Machine  (quar.) 

Standard  Underground  Cable  (quar.).. 


Per 

Cent 


2% 
1% 
1% 
1 

1% 

l»a 

l1* 

3 

1H 

2 

l»a 

1\ 

2 

6 

4 

2 

5 
8 

1 
1% 

1 
1 
1 
12 
1% 
2 
2 


When 
Payable 


Apr  15 

Apr  7 

Apr  7 

May  1 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
May 
Apr 
Apr 

Apr 
Apr 
Apr 
Apr 

Mar 
May 

May 

May 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


1 
10 

1 

7 

1 

10 

1 

10 

10 

1 
1 

16 

1 

31 
1 

1 

1 

1 

27 

15 

1 

1 

16 

10 


Book*  Cloud. 
(Days  Inclusive.) 


Apr    2       to       Apr  14 


Apr  18       to       Apr  19 

Mar  21  to  Mar  81 
Apr  1  to  Apr  9 
Holders  of  rec.  Apr    1 


Mar  28  to  Apr  1 
A.pr  1  to  Apr  9 
Holders  of  rec.  Apr  3 
Mar  29  to  Apr  12 
Apr    1       to       Apr    9 

Holders  of  rec.  Mar  28 
Holders  of  rec.  Mar  31 
Apr  7  to  Apr  16 
Mar  27       to       Apr    1 

Holders  of  rec.  Mar  31 
Holders  of  rec.  Apr  27 


April 

to 

May    1 

Apr  11 

to 

May    1 

Mar  25 

to 

Mar  31 

Apr  16 

to 

Apr  27 

Mar  3b 

to 

Apr  15 

Mar  21 

to 

Apr    1 

Mar  21 

to 

Apr    1 

Holders  of  reo 

.  Apr    4 

Apr    4 

to 

Apr  10 

Auction  Sales — By  Messrs.  Adrian  H.  Muller  &  Son  : 


Slocks. 
36  United  N.  J.  BB.  &  Canal 

Co 279  ex.  dlv. 

12  TJ.  S.  Trust  Co..-  1671-1672 
2  Frankfort  (N.  Y.)  Linen 

Mfg.  Co $12  lot 

7  Phillip    Semmer    Glass 

Co.,  Limited $11  lot 

95  Nat.  Citizens*  Bk..l84%-184% 
SO  Chicago  N.  Y.  &  Boston 

Refrigerator  Co 31% 

76  West.  Nat.  Bk.  of  the  U.S.390 

50  Second  Ave.  RB.  Co 215 

100  Manhattan  Co.  Bank  ...330 
100  Hanover  Nat  Bank.623-624% 
10  B'way  Safe  Deposit  Co..  27 


Stocks, 

100  U.  8.  Shipbldg.  Co.,  pref.   12 

Bights  on  86  sh.  Nat.  Park  Bk.  94 

50  Internat.  Banking  Corp.  198 

25  Greenwich Bk.(newstk.)324 

1  Cent.  Real  tyBd.&Tr.  Co.  551 

10  Eastern  Trust  Co 151 

20  Trust  Co.  of  the  Republic  85 
200  U.  8.  Shipbldg.  Co.,  com.     1 

Bond*. 
$5,000    Keyport   Steamboat 

Co.  1st  «s,  1896. ...$500  lot 

$5,000  Fla.   South.   RR.   1st 

guar.  4s.  1945.    J&J 86% 

$100  N.  Y.  Athletio  Club  2d 

6e,1910.    A&O 83% 


Breadstsfls  Figures    Brought  from   Page   768.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by   the   New  York  Produce    Exchange.    The    receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  28 
md  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been 


Seeetftsi 


Flour. 


kisaso 

ttllwaakee . 

Julntn  

ilUUMDOliS . 

Toledo.... 
aetroit ... 
Cleveland... 
St.  Loaii . 
'•oris.... 
taaiat  city. 

rot.wk.ioo3 
ame  i»k.  08 

tarns  wk.'Ol. 
A%ce  Aug.  1 . 

IW2-03 

1081-08 

1*00-01... 


Bbls.lKWi 
184,496 
17,676 
67,200 


4,600 
16,728 
89,646 
17,876 

338.319 
406.484 

4*;  ,910 


Wheat. 


Buj?i.60  lbs 

204,975 

172,480 

120,596 

1,187.610 

87,000 

85,948 

24,903 

178,661 

13.200 

318,800 

2.224,012 
2,611.799 

4,038,877 


Corn. 


Bu*a.56Ib« 
886,430 

61,760 


Oatt. 


Barley. 


CusV32!bs  BnuhMlbs 


20,980 
111.000 

80,614 
188,600 
600,805 
281,000 
899,800 

2.624,879 
8,245.876 
2.713,540 


14,057.693  20S.406.921  108,037,899 
14,493,918  108.333  410  93,267.446 
13.352  9871 178.088.236  154.167.747 


1.984.200 

100.100 

47,507 

94,880 

46.200 

60,794 

845,336 

631.800 

144,200 

145.800 

~8,789,717 

2.200.685 
8,006,789 

188,435,881 

99.483,18a 

119.691.669 


320,665 

165,800 

19,760 

46.410 


Bu.56  16*. 

135.300 

11,200 

1,786 

13.370 

1,300 


40,000 
62,100 


644,736 
45*^77 
350,390 

47,188.862 
86.956,746 

86,068,8671 


five. 


88300 
8,800 

848,966 
68,480 

113,284 

8.388,183 
4.473,744 
3,020,440 


Thereoeipts  of  flour 
the  week  ended  March 


and  grain  at  %he  seaboard  porta  for 
28, 1908,  follow: 


•U«l(?f 1  at— 

Jleur, 

bVi 

173,340 

87,877 

7.161 

181.346 

83,374 

3,590 

14,886 

28,745 

064 
11,880 

466,162 
4S527S 

Wheat, 
butb. 

148,200 
16.018 

130.632 
76.428 
80,861 
58,972 

824.800 

108,900 

90,137 

248.446 

1,218.882 
1,839.357 

C«r». 
bush. 
490.000 
810.614 

490.613 

1,034,101 

51,164 

474,745 

166,198 

49.000 

85,500 

8,032.133 
443.767 

0«ti, 

»UI*. 

711.100 
147,469 
13,546 
64,343 
40,969 
89,902 
43,176 

""672 

9,056 

1,120,722 

1,290.415 

Barley 

ftwifc. 

57,200 
1,458 
1,233 
3.200 
6,313 

""711 

""69,115 
43,318 

Bye, 

'HI* 

18,500 

Montreal ..„ 

Baltimore 

itlehmoid 

Sawport  News...—. 

"  6,460 

46,639 
1,480 

3t.John,  N.B 

~67.019 
63.387 

Total  receipts  at  ports  from  Jan,  1  to  March  28  compare  as 
follows  for  four  years: 


Beceitt  of— 
flour.. bbli. 


"Vheat. 
Jorn..., 
Data.... 
Parley . 
lye 


.  .bcaia . 


1908. 
6.172,748 

19,133,993 

39,653.463 

12,277,615 

1,499,601 

677,982 


1908. 

4.989,408 

17,089,767 

5,787.078 

9.902  448 

1,364.474 

888,068 


1901. 
5.126,363 

25,655,123 

51,262,603 

17,793,049 

1,687.898 

658.718 


Tota.sraln "      73.146.498        34,496.806         97,068,038 


1900. 
5,175,461 

14,851,470 

44,788,515 

14,833,057 

3,511,170 

885.610 

78,177,882 


The  exports  from  the  several  seaboard  ports  for  the  week 
»nding  March  28, 1903,  are  shown  in  the  annexed  statement: 


Wheat,  Corn,  Flour, 

JBvoorU  from-  bu»h.  bush,  bbli. 

-Saw  York 384,250  510,023  116,185 

Boston 16,786  137.986  80,409 

Portland,  Ma.      80.137  26,500  964 

Philadelphia..      48,C00  692.343  77,860 

aalt'-more 32.339  1.304,273  67,410 

Sew  Orleans..    822,471  906,612  11,563 

newv'rtNewi    168,196  22,745 

ClTeiton  ...        385,680  258,260  26,077 

St.JOhn.N.B.    248.445      11,330 

Total  week..  1,389.108  3.995.083  ~S5S,618 

Samatlme'OS..  1.777,030  189.798  832,270 


Oats. 

busk. 

82.341 


bush 
4,068 


Peat. 
bus> 
8,001 


672      88,846 

60      

•  ■**  ■•••••••         •••••••■ 

85      


BarUt 

1\US' 
16,699 
8,493 
711 


9.636 

93,488 
fc8.79<> 


4,063 
18,393 


51,003 
18,590 


9,157 

25,908 
17.0C0 


The  destination  of  these 
July  1, 1902,  is  as  below: 


exports  for  the  week  and  sine? 


flour,- 

Week    Since  July 
Mch,  28.    1,  1902. 


Bvportsfor 
meek  and  since 

July  1  to—  bbu.  bble. 

Jnlteo  Kingdom  203,806    7,625,073 

Continent. 43.806    2.082,581 

1,  M  0.  America.      68.566        745.345 
West  Indie* 89.899        94H.848 

ir.N.Am.  Colo's       s.063       1*7,982 
Hker  countries     21,678       758,267 

Total 863.618  12,304,010 

1'otal  1991-02....  288.870  11,873.975 


Wheat.  < 

Week     Since  July 


Mch.  88 

bush. 
435,019 
909,720 
70S 


53,601 


1,  1902. 

burt, 

52.983.081 

89,131,654 

19,113 

250 

1,600 

1,647,448 


> Corn. , 

Week     Sines  J«i« 
Mch.  28.        1.  1902. 

bush.  bush. 

1.869,803  24.168.806 

8,646,691  24,913.630 

698  79.033 

14,100        601,967 

9,415        809,721 

54,370        680,368 


1,399,108     93.768,121 
1.777.080  105,677,380 


3,096,083  60.P41.025 
182,796  23,179.236 


The  visible  supply  of  grain,  comprising  the  stoo*a  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  28,  1908,  was  as  follows: 


Wheat, 

buifc , 
903,000 


luitartat- 

tewYork 

Do      afloat 

•OStOE 869.J00 

Philadelphia 48.000 

ialtimore 190.000 

Jew  Orleans 577.00C 

Saiveeton  569.000 

Montreal 391.000 

Poronto ., ss.ooo 

tuSalo 1,103.000 

Do      afloat. 

Toledo  .......    882.001 

Do      afloat 98000 

Htrolt 452,004 

Do      afloat 

Jtteagc e.934.000 

Do      afloat 68W.000 

tfllwaakee 870.000 

DO       afloat 

rt.Wlirm*Pt. Arthur  4.108,000 
-inlnth 6,415,000 

Do      afloat 

Minneapolis I3.838,ooo 

at-IiOUlB 2.371.00* 

Do      afloat 

KanaasOlty 1.691, 000 

Peoria 672.ooo 

InaianaBolla 185. o«n 

•a  Mississippi  Birer.     1*9,000 

;nkakee 

>noanal  and  river 

TotalMar.  28.  1908..  48.291,000 
Total  Mar.  21.  19U3..  45.055. 040 
pjtal  Mar.  29,  1002..  49,565.000 
Total  Mar.  80, 1801. .  54.749,000 
Total  Mar.  81,  1900..  54,203,000 


Osrn, 

"•'JIBS. 

592,  COO 

479.0O(' 
445,000 
985,000 
853,000 
872,000 
4U  000 


Octi, 
bush. 
854.000 

"V.WO 
104.  HO 

78.000 


1,383.000 
43.000 
75,000 


138.000 
7,000 
1,000 

884,003 

'  28.000 


3,771,000 
478,000 
258,000 


516,000 

1,424,000 

626,  >«" 

148,000 


tint. 

13.080 


8.000 
63,000 


8,000 

"e.bbo 
'si'.boc 

73,006 

sVabbV) 

102.000 
38,000 


1,000        1,512.000 


63,000 
275,000 

8OO.060 
80.000 

885,00<l 
24,000 


10,202,000 
10,887.000 
8.799,000 
83,287,000 
21.603,000 


1,814,000 
112,000 


04,090 
47.000 


jjarlt-f, 
kusz. 
76.000 


13.080 
*  60.000 


24.000 

""lVoOO 

831.006 
66,000 


83.00C         642,000 


477.000 
8.000 


67.000 
359.000 

8Jtnnn 
5.000 


7.807,000 
7.188.000 
3,146,000 
11,166,000 
7.666,000 


71,000 
1.000 


1.077.0C0 
095.000 
8,099.000 
1.109.009 
1,197,000 


1.686.900 
1,708,00 
1,676,00 
l,U&i,0Q  . 
8\>1,00 
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New  York  City  Clearing  House  Banks.  meat  of 

condition  far  the  weekending  March  28,  baaed  on  avi  rage  of 

daily  results.       Wt  omit  two  cipher*  (00)  in  all  ,.■ 


BA.N  B  -. 

Capital. 

.Surplus. 

Loans. 

specie. 

t  /'f, 

2,000,0 

2.362,0 

9 

9 

* 

$ 

/•,.• 

Bk.  of  X.  Y. 

16, 160,0 

2,258,0 

1,427,0 

14,5' 

iliinli.it.  Co. 

2,050,0 

2,20(1,0 

2O,802,o 

3,05  1.ii 

2.0  1  1,0 

nulls' 

2,000,0 

1,246,4 

12, 

2,491,  1 

1,154,3 

Mecl) 

2,000,0 

2,019,9 

12,226,0 

2,076,0 

1,380,0 

Ann  rica 

1,600,0 

3,417,8 

10,1,1  1,1 

2, . 

21,2 

Phoumx    ... 

1,000,0 

4,389.0 

338,0 

4,0 

City 

000,0 

16,172,9 

126,293,1 

22,570,0 

4,57  1,8 

Chemical  .. 

800,0 

7,392,9 

23,927,6 

6,6 

2,125.2 

Kerch.  Ex  . 

600,0 

I.  1 

887,8 

54  1.2 

Gallatin 

l.ooo.o 

2,155,4 

8,216,7 

687.2 

But.  <tt  Im.v 

800,0 

94,0 

2,684,6 

724,4 

.Mn'li 

700,0 

340,7 

3,752,0 

341,0 

8,665,0 

Greenwich  . 

600,0 

621,7 

2,103,6 

216.5 

150,2 

1.400,0 

Leath.Mfrs. 

0(10.0 

518,2 

4,923,3 

1.232,3 

247,6 

6,103,2 

7th  Nat.... 

2. 500,0 

6,603,6 

1,465,2 

17o,7 

6,065,2 

Amer.Exeh. 

5.000.0 

3,770,0 

28,044,0 

3,608,0 

1,943,0 

20,915,0 

Commerce.. 

10,000,0 

7,008,8 

72,475,0 

10,570.7 

4,076,9 

50,2  15  9 

Broadway  . 

1,000,0 

1,802,4 

6,454,0 

1,128.2 

113,7 

5,200.0 

utile 

1,000,0 

1,620,9 

12,822,9 

2.030,6 

1,205,0 

13,0 

24-fl 

422,7 

3,174,5 

389,8 

375,3 

3,727,8 

20-B 

Chatham ... 

4.">0,0 

1,048,6 

5,854,6 

648,8 

808,1 

6,701,2 

25-2 

People's  ... 

200,0 

384.5 

2,197,1 

163,4 

868,9 

2,360,4 

22  1 

N.  America 

2,000.11 

2,014,1 

15,706,6 

1,449,3 

1,372,6 

12,216,2 

■'".I 

Hanover  ... 

3,000,0 

6,116.4 

46,542,4 

8,648,4 

0,020.0 

55, 124. 8 

Irving 

1,000,0 

1,013,0 

•  .938,0 

883,0 

487,2 

5.1 

Citizens'    .. 

1,660,0 

620,1 

6,441,0 

1,304.5 

351.8 

7." 

24  (i 

Nassau   .... 

500,0 

810,6 

2,761.1 

390,1 

292  7 

8,176,0 

Mar.*  Kult. 

000,0 

1,026,6 

6,600,0 

1,011,2 

706,6 

6,820,4 

26-1 

Shoe. 

1,0(10,0 

5,466,4 

1,481.2 

158,:! 

6,437,1 

25.4 

Corn  Exoh  . 

2,000,0 

3,200,2 

24,108,0 

4,056.0 

3,08  1.0 

28,307,0 

26  2 

Oriental  ... 

ooo.o 

820,9 

2,266,0 

249,5 

265,7 

1,881,0 

27  •« 

Imp.  <ft  Trad 

1,500,0 

6,406,2 

21,924,0 

4,091,0 

1,254,0 

10,505,0 

Park  

2,000,0 

4,622,4 

53,097,0 

13,878.0 

4,010.0 

68,8 

28-0 

East  River 

260,0 

148,5 

1,152,1 

164.9 

200,6 

1.267,4 

Fourth    

8,000,0 

2,810.7 

17,688,4 

2,701,0 

2,640,6 

19,305,5 

2  7-4 

Central  

1,000,0 

502.2 

9,270,0 

2,219,0 

802,0 

11,384,0 

27-0 

Second    .... 

300,0 

1,246,6 

9,481,0 

1,310,0 

1,329,0 

10,202,0 

2  ."••(; 



10,000,0 

12,863,6 

77,641,5 

18,914.2 

1,986,4 

66,258,3 

24-3 

N.Y.Nt.Ex. 

500,0 

380,3 

5,673,7 

1,018,4 

447,4 

6,8 

25  0 

Bowery    ... 
N.  Y.  Co... 

250,0 

772,3 

2,590,0 

356,0 

331,0 

3.002  0 

22-8 

200,0 

626,1 

3,954,0 

831,5 

416,7 

4. 8  17,5 

26-7 

Gorman  Am 

750,0 

466,4 

3,548,6 

585,2 

240,0 

3,393,5 

2  1  '3 

Cha.sc 

1,000,0 

3,522, li 

38.016,4 

9,774,4 

1,753,3 

44,925,1 

26-2 

Fifth  Ave.. 

100,0 

1,621,9 

8,953,9 

2,329,1 

169,7 

9,801.3 

26-4 

German  Ex, 

200,0 

641,6 

2,656,1 

195,0 

895,0 

3,383,7 

32 -2 

Germania  .. 

200,0 

843,5 

3,283,2 

413,6 

609,9 

5,035,0 

203 

300,0 

1,256,8 

9,912,0 

682,7 

1,728,0 

10  686,6 

22-7 

Garfield 

1,000,0 

1,242,6 

7,330,0 

1,763,6 

325,2 

7,570,1 

27-4 

Fifth    

250,0 

860,1 

2,446,7 

501,1 

142,1 

2,574,5 

2  4-0 

Bk.  of  Met.. 

1,000,0 

1,344,1 

8,623,8 

1,579,6 

748,2 

9,847,3 

23  11 

West  Side.. 

200,0 

496,8 

3,309,0 

661,0 

321,0 

3,561,0 

24-7 

Seaboard  .. 

500,0 

1,247.0 

13,206,0 

2,489,0 

1,503,0 

15,434,0 

25-8 

lstN.Bklyu 

800,0 

565,2 

4,168,0 

467,0 

661,0 

4,310.0 

25-9 

Liberty 

N.Y.Pr.Ex 

1.000,0 

1,846,9 

10,305,4 

1,812,6 

325,0 

9,063,7 

23-5 

1,000,0 

490,5 

4.218,2 

496,3 

477,8 

4,004.8 

243 

New  Amst. 

500,0 

560,1 

6,927,8 

1,052,8 

812.S 

7,017,3 

243 

350.0 

490,7 

4,666,0 

900,0 

166,0 

4,630,0 

23  0 

Western 

10,000,0 

2,747,7 

64,517,0 

11,130,8 

2,838,3 

65,172,7 

25  3 

Total ... 

110,322,7 

122,764,4 

904,599,2 

163,461,5 

66,384,4 

18942600 

256 

t  Total  United  States  deposits  included  $40,190,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  28,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


1  Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
iBank 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boron  (ths  of 

Man&Br'nx 

100,0 

$ 

.« 

f 

183,6 

9 

$ 

9 

Colonial 

194,1 

2,225,2 

49,9 

224,1 

160,0 

2,003,0 

Columbia  .. 

300,0 

256,0 

3,100.0 

165,0 

110,0 

207,0 

3,0 

3.189,0 

14th  Street. 

100,0 

98,0 

1,827,6 

92,2 

72,2 

222,9 

2,058,8 

Gansovoort. 

200,0 

55,7 

1,571,2 

19,8 

91.2 

140,2 

18,5 

1,717,9 

Hamilton  .. 

200,0 

111,0 

2,113,2 

104,7 

95,0 

142,0 

5,0 

2,220,8 

Mt.  Morris 

250,0 

116,2 

2,441,3 

134,5 

90,5 

212,4 

53,7 

2,994,2 

Mutual  

200.0 

184,4 

2,287,1 

35,6 

161,1 

146,9 

2,337,1 

19th  Ward  . 

200,0 

185,3 

1,521,6 

23,6 

149,2 

384,4 

21,4 

100,0 

234,3 

3,095,0 

208,0 

182,0 

89,0 

3,304,0 

Riverside  .. 

100.0 

106,8 

1,000,0 

15,8 

84,3 

72,2 

11,7 

1,023,1 

100,0 

421,4 

5,985,0 

401,0 

201,0 

146,0 

443,0 

0,7  75,0 

12th  Want  . 

200,0 

88,7 

1,464,0 

39,0 

156,0 

159.0 

1,803,0 

23d  Want  .. 

100,0 

88,7 

1,394,5 

34.8 

112,0 

75,7 

24,5 

1,540,1 

Yorkville  .. 

100,0 

253,6 

1,766,7 

23,8 

139,8 

160,2 

1,8 

1,803,8 

Fidelity  .... 

200,0 

107,1 

679,3 

11,3 

38,0 

50,0 

644,8 

Varick    

100,0 

59,8 

809,8 

3,5 

72,4 

65,0 

5,7 

824,0 

Jefferson  .. 

400,0 

225,8 

1,698,8 

5,5 

72,8 

201,4 

0,3 

1,421,7 

Centiuv   ... 

100,0 

52  9 

200,9 

4,7 

12,8 

23,2 

198,2 

Wash.  Hgta 

100,0 

112,3 

492,7 

9,7 

17,9 

28,2 

340,8 

United  -Nat. 

1,000,0 

213,7 

2,151,7 

240,0 

56,2 

51,4 

1,325,8 

Borough  of 

Brooklyn. 

Broadway  . 

112,0 

229,3 

1,863,0 

16,0 

115,2 

236,9 

1,951,3 

Brooklyn  .. 

3O0.O 

164,0 

1,614,8 

52,9 

92,3 

130,3 

73.3 

1,506,6 

8th  Ward... 

100,0 

20,0 

346,4 

4,5 

33,8 

40,1 

20.O 

408,5 

Mfrs.'  Nat.. 

252,11 

498,5 

3.173,1 

325,6 

46,0 

632,0 

3,018,0 

Mechanics' 

500,0 

356,9 

4,849,6 

153,3 

248,7 

139,9 

25,0 

5,150,2 

Merchants'. 

100,0 

40,1 

808,0 

9,9 

45,4 

93.3 

10,0 

878,6 

Nassau  Nat 

300,0 

622,8 

3,833,0 

178,0 

291,0 

560,0 

20,0 

4.150,0 

Nat.  City  .. 

300,0 

508. .. 

3.0O8.O 

123,0 

247,0 

846,0 

60,0 

3,228,0 

North  Side. 

100,0 

101,4 

1,048,0 

12,1 

60,4 

43,4 

14,5 

933,8 

Peoples 

100,0 

155,3 

1.351,0 

36,1 

123,4 

61,9 

61,2 

1,427,9 

17th  Ward  . 

100,0 

80,3 

5  ,  4.8 

7,5 

47,3 

75,5 

48,0 

591,0 

BpragueNal 

20th  Ward  . 

200,0 

258,3 

1,(102,7 

92,6 

11,2 

133,0 

32,0 

loo.o 

64,0 

647.3 

11,4 

24,1 

78,3 

6,6 

665,5 

200,0 

117,9 

1,220,9 

41,0 

82,0 

01,4 

138,9 

1,232,9 

Wallabout  . 

100,0 

67,0 

774,4 

31,4 

21,3 

26,5 

42,9 

731,2 

Borouqh  o' 

Jiichmond. 

Bk.  of  St.  Is. 

25,0 

74,7 

536,7 

18,4 

15,0 

82,1 

24,9 

690,0 

latNat.,8.1. 

100,0 

99,7 

728,3 

38,1 

10,0 

114,4 

890,1 

Other  Cities. 

IstNt.,  J.  <\ 

400,0 

1,023,3 

4,4S8,5 

264,6 

289,7 

1,982,0 

861,3 

7,213.1 

Nat.,  J.  C. 

250,0 

632,6 

2,113,1 

86,5 

68.5 

113,8 

41,8 

l.ooj,:; 

2d  Nat.,  j.c. 

250.0 

305.5 

1,134,1 

62.9 

17,0 

22  7,2 

10,2 

996,6 

3d  Nat. ..I.e. 
IstNt.,  Hob 

200,0 

268,7 

1,122,3 

47,1 

51.1 

232,6 

1,314.5 

110,0 

508,8 

2,466,2 

106,9 

150,2 

14.0 

2,242,8 

8flNat.,Hob 

125,0 

137,2 

1,007,3 

38,0 

44,6 

44.0 

22,7 

Tot.Mar28 

8,474,0 

9,020.0 

77,503,4 

3.379,7 

4,114,3 

8,1108,0 

2,269,7 

83,279,0 

Tot,  Mai-2 1 

8,474,0 

9,020,0 

77,5342 

3,391,5 

4,122,:: 

8,134,6 

2,044,2 

82.773,2 

Tot.  Marl  4 

8,474,0 

9,020,0 

77,532,9 

3,544,9 

4.13S.0 

7,645,8 

1,970,4  82,709,9 

Nov  \oi-k  <  i'\,  Boston  ami  Philadelphia  Banks. 
is  a  summary  of  the  weekly retui 
Banks  of  Sew  i  ork  <  !itj  ,  Boston  and  Phils 
\  ork  figures  do  not  Includi 

.i/iit  two  cipher*  (00)   <a  all 


11  AX  K. 8 


v  ^ 

Mar    7 

Mai  1  1 
Mai  2  I 

It..-. 

Mar  14 
Mai  21 
Mar28 

I >. 

Marl  4 
Mai-2  1 

Marl  - 


surpttm. 


I 

233,087,1 

233,087,1 

52,322,(1 
52.322,0 

44,764,0 

44,701,0 
44,764,0 


91  1,5  17,  1 
199,2 

(48,0 

138,0 

l  $7,128,0 

1,0 
184,071.0 


103,461,6 


4,913," 


60,263,0 
60,100.0 


• 

<*.t 

212  : 

210,9 

208,9 

t  Including  for  Boston  and  Philadelphia  the  Item  "due  t"  -.«." 

and  also  Governm  ostU 

amounted  on  March  28  to  $6,306,000;  on  March  21  to 

Imports  and  Exports  for  the  Week.— The  following  are 

the  imports  at  New  York  for  the  week  ending  foe  dr 
March  20  and  for  the  week  ending  for  general  merchant 
March  27  ;  also  totals  since  beginning  first  week  January. 

I  OKEIGN    IMPORTS. 


For  week. 

1903. 

1002. 

1901. 

1900. 

$3,079,343 
9,138,114 

$8,1 
9,842,766 

$2,439,272 
11,435,142 

$2.7 
8,087,238 

General  Merchandise 

$12,217,457 

$42,606,063 
117,850,800 

$12,523,419 

$36,710,947 
106,027.275 

$13,874,414 

•80,696  281 

112.o72.022 

$10,879,127 

S88L6 

108,126.505 

Since  Jan.  1. 

General  Merchandise 

Total  13  weeks 

$160,456,863 

$142,738,222 

$142,768,903 

$140,703,555 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  30,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR  THE   WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$12,253,832 
124.508.034 

$7,692,102 

109.005,345 

$7,083,120 
124,523,401 

$15,572,731 
118.560,099 

Total  13  weeks 

$136,701,806 

$117,297,447 

$132,206,521 

$134,132,830 

NOTE. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  tone  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  28 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  Y0  RK 


EXPORTS. 

IMPORTS. 

Gold. 

Week. 

•Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$0,400 

2,000 

530,000 

.  $1,0*46,090 

4,000 

1,341,055 

$193,000 

625 

14,063 

900 

France 

$1,844,115 

Went.  Tndtp.H      .... 

78.140 

Mexico 

57,978 

South  America 

179,964 

All  other  countries 

10.926 

Total  1903 

$538,400 

40,840 

382,500 

$661,705 

Ooo 
5,186 

$2,391,745 

14,191,738 

8,831,779 

09,400,285 
186 

OOO 

75,525 
800 

$209,188 

16,781 

119,788 

$200 

51,910 

100 

$2,177,123 

Total  1902... 

842,752 

Total  1991 

770,411 

Silver. 
Great  Britain 

Franoe  

$10,551 

Mexico 

294,206 

south  America 

11,890 

All  other  countries 

2,124 

Total  1903 

$667,551 
748,519 
790,220 

$9,665,237 

9,881,235 

13,498,886 

$52,309 
22,394 
64,868 

$318,831 

Total  1902 

315,095 

Total  1901 

840.982 

Of  the  above  imports  for  the  week  in  1903,  $-125  were 
American  gold  coin  and  »200  American  silver  coin.  Of  the 
exports  during  the  same  time  $o3-l,500  were  American  gold 
com  and  $600  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

— — — ■■—   -  ■« 

ffiankitt0  and  Financial. 

Spencer     Trask     6c     Co., 

BANKERS, 

27  &  29  PINE  STKEET,         -  NEW  YORK, 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  stock  Exchange.  Kranch  Office,  65  state  St.,  Albany. 

Moffat   &  White, 

members  New  York  Stock  Excbarsc 
1  .VASSAL-  STREET,  COBNKB  WALL. 

Denier*  in  Invest  men  t  Securities. 

TeL  5820-5821  Cortlandt,  Telephone  Stocks  a  Specialty. 
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^mxkcxs'  (Sixzcitt. 


For  Dividends  see  page  734. 


WALL  STttEET,  FRIDAY.   APR.  3,   IW03.-5  V.  01. 

The  Money  Market  and  Financial  Situation.— The  tension 
in  the  money  market  and  the  complications  connected  with 
the  pool  operations  in  Southern  Pacific  stock  have  been 
unfavorable  influences  this  week.  Neither  of  these,  how- 
ever, represents  enduring  conditions. 

As  bearing  on  the  future  of  values,  perhaps  more  import- 
ance attaches  to  the  greatly  increased  operating  cost  dis- 
closed in  the  current  returns  of  the  railroads.  While  gross 
receipts  of  our  transportation  lines  continue  to  show  excep- 
tionally large  gains,  the  statements  received  this  week  for 
February  have  in  an  unusual  number  of  cases  indicated 
losses  in  net.  It  accordingly  becomes  obvious  that  the 
roads  will  soon  be  obliged  to  refuse  making  further  conces- 
sions in  the  shape  of  shorter  hours  and  increased  pay. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5%  to  15  per  cent.  To-day's  rates  on  call  were  8  to 
9  per  cent.  Prime  commercial  paper  quoted  at  5%  to  6 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,484,339,  and  the  percent- 
age of  reserve  to  liabilities  was  43'73,  against  47'32  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  12,90j,000  francs  in 
gold  and  575,000  francs  in  silver. 

NEW  YORK  CITY  CLBARINO-HOU8E  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Bpeele 

Legal  tenders 


1903 
Mar.  28 


Differences 

from 

previous  week 


110,322700 
122.764,400 
904,699.200  Deo 

42  900,900  Ino 

'894,260,000  Dec 

163  461,600  Deo 

66,334,400  Inc 


6,948,200 

37,300 

6,422,400 

131,000 

1,626,900 


Reserve  held 229,845,900  ino    1,494,900 

3 6  p.  a  of  deposits     223  666,000  Deo    1,605,600 


Surplus  reserve! 


6,280,900  Ino  3,100,600 


1902 
Mar.  29 


9 

83,622,700 
103,665,700 
904,074,500 

31,423,100 


1901 
Mar.  30 


75,022,700 

98,365,000 

916,889,900 

31,635,000 


965.353,300  1,004,283,200 

177,382,700   186,570,800 

70,921,200   72,370,500 


248,303,900 
241,338,325 


258,941,300 
251,070,800 


6,965,576    7,870,500 


•$40,190,000  United  States  deposits  included,  against  $40,228,400  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  he  $16,828,400  on  Mar  28  and  $13,237,600  on  March  21. 

Wotb.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  extremely  dull  this  week  and  without  special  feature; 
tone  firm,  notwithstanding  high  local  rates  for  money. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  sixty  day  and  4  87%@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8370@4  8380  for  long,  4  8690@4  87  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks.  4  83%@3  83%,  and  docu- 
ments for  payment,  4  82%@4  83^'.  Cotton  for  payment, 
4  82^4(34  82^ ;  cotton  for  acceptance,  4  83%@4  83%  and  grain 
for  payment.  4  8358'@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^@5  18%*  for  long  and  5  16Jg@5  16%i  for  short. 
Germany  bankers'  marks.  945£@94  11-16  for  long  and  95@ 
95  l-16f  for  short  Amsterdam  bankers'  guilders,  39/g*@39^ 
for  long  and  40  1-I6**(g40%*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17%  c;  week's 
range,  25  f.  17%  c.  high  and  25  f.  17  c.  low. 

The  week's  range,  including  Saturday,  follows : 


-Long.- 


BttrUng  Actual— 
High...  I  4  8375      9  4  8385 
Low....  I  4  8370      -3   4  8380 

Paris  Banters'  Francs— 
High...  I  5  18%t     9  5  18V 
Low....  I  6  19%       ®  5  18*4* 

Germany  Bankers'  Marks— 
High...  I     94%       ®    94«ie 
Low....  I     94%       9    94«i6 

Amsterdam  Bankers'  Builders— 
High...  I     39%*     ©    39%       I        40% 
Low....  I     39%*     9    39%  40iie 


-SKort.- 


-Caoles.- 


4  87 
4  8690 


5  16%t 
5  16% 


95 
95 


®  4  8710 
•3  4  87 

®6  16%* 
©S  16k* 

9  95iie 
9  95%et 


4  8760 
4  8760 


4  8770 
4  8760 


9 
*9 


40S1B 
40V 


2s,  1930 registered 

3s,  1930 coupon  1 

2s,  1930  .smaj.  registered 

2s,  1930  .small coupon 

8s,  1918 registered 

8a,  1918 coupon 

8s,  1918,  small. registered  1 

Ss,  1918,  small coupon  1 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1926 coupon 

6s,  1904 registered 

6s.  1904 ooupon 


Interest 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Periods 

28 

30 

31 

1 

2 

Q— Jan 

*106 

•106 

*106 

*106 

•106 

Q— Jan 

-106% 

*106<» 

*106% 

*a;106 

•106 







...... 

Q—  Feb 

*i"07%" 

*ib*7% 

*107% 

*107 

♦107 

Q—  Feb 

-108 

*108 

109 

*108% 

*108% 

Q— Feb 

..... 

...... 

...... 

•••••• 

Q— Feb 

♦106^ 

*106% 

U06% 

*106% 

*106>» 

Q— Jan 

110% 

*110 

*110% 

•110% 

*110% 

Q—  Jan 

111 

*111 

*111% 

zll0% 

110% 

Q— Feb 

*136 

*136 

*136»» 

-136 

*136 

Q— Feb 

*137 

*137 

137% 

•137 

*137 

Q— Feb 

•103% 

•103% 

*103% 

*103% 

♦103% 

lQ— Feb 

*103% 

*103% 

*103% 

*103>s 

*108% 

Ap  f  ■ 
3 

•106 
•106 


►107 
'108% 

*ib"6% 
*110% 
•110% 
►136% 
*136% 
*103% 
*10S% 


Less :  *  »ie  of  1%.  t  %s  of  1%.  * "%»  of  1%.   Plus :  *I  iu  of  1%.  •*  %»  of  1%. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  50c.  discount,  selling  75c.  premium ;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1 
premium,  commercial,  25o.  discount;  Chioago,  20c.  pre- 
mium; St.  Louis,  25c.  premium;  San  Francisco,  12%c.  per 
$100  premium. 

State  and  Railroad  Bonds  —Sales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  $5,000  Virginia  6s  de- 
ferred Brown  Bros,  certificates  at  8%.  The  railroad  bond 
market,  like  the  stock  market,  has  displayed  consider- 
able irregularity.  Wabash  issues  were  depressed;  the  de- 
benture Bs,  after  an  advance  on  Saturday  to  76,  declined 
steadily,  and  to-day  touched  70%,  the  last  sale  being  71%. 
Prices  of  Chicago  Rock  Island  &  Pacific  RR.  4s  and  Union 
Pacific  issues  were  well  maintained.  Colorado  Fuel  &  Iron 
convertible  5s  were  weak. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  this  week  incladed  $15,000  3s,  roup.,  1918,  at  10&V 
to  109;  $1,000  4?,  reg.,  1907,  at  110%;  $18,000  4s,  coup.,  1907. 
at  111,  110%  and  110%,  and  iflO.OOU  4%  coup,,  1925,  at  137%. 
The  following  are  closing  quotations;  for  yearly  range 
see  hird  page  following. 


•This  is  the  prloe  bid  at  the  morning  board;  no  sale  was  made 

Railroad   and  Miscellaneous  Stocks.— The  stock  market 
has  been  very  much  depressed  this  week  and  pretty  general 
declines  in  prices  occurred,  though  with  some  recovery  at 
the  close.     On  Saturday  stocks  were  weak  early  in  the  day, 
but  rallied  later  on  a  favorable  bank  statement.     On  Mon- 
day prices  dropped  all  around.     The  publication  on  Tues- 
day morning  of  an  interview  with  Mr.  J.  P.  Morgan,  taking 
an    optimistic  view    of    the    situation,    had   the  effect  of 
strengthening  the  market  on  that  day,   notwithstanding 
that  at  one  time  money  rose  as  high  as  15  per  cent  on  call. 
On  Wednesday  irregularity  again   appeared,  which  devel- 
oped into  weakness  on  Thursday.    In  the  early  trading  to-day 
the  tone  was  lower,  but  prices  rallied  somewhat  at  the  close 
on  rumors  of  a  settlement  with  the  pool  in  Southern  Pacific. 
Pennsylvania  has  been  the  active  feature  of  the  week  and 
the  close  was  at  136%  to-day  against  137%  last  Friday.    The 
court  decision  in  the  Wabash  case  dissolving  the  injunction 
against  the  unions  was  responsible   for  the  decline  in  the 
prices  of  both  the  common  and  preferred  shares  of  that 
road.     Atchison  issues  moved  irregularly  but  closed  higher 
than  last  week.     St.  Paul  ended  the  week  slightly  lower 
than  on  last  Friday.     After  an  advance  to  136%,  Metropoli- 
tan Street  Railway  reacted  to-day  to  133%;  the  close  was  at 
134%.     New  York  Central  shares,  while  strong  in  the  early 
part  of  the  week,  became  depressed  on  Thursday  and  Friday 
and  ended  the  week  at  last  Friday's  closing  figure.     Both 
Southern   Pacific  and  Union  Pacific  shares  were  depressed 
late  in  the  week  following  unpleasant  disclosures  in  the 
Keene-Harriman  fight. 

Colorado  Fuel  &  Iron  was  the  weak  feature  of  the  indus- 
trial group;  the  common  shares  of  this  company  dropped 
10%  points  to  54;  the  last  sale  was  at  55%.  Following  the 
announcement  of  a  further  reduction  in  the  price  of  susar 
by  the  Arbuckle  Bros.,  American  Sugar  Refining  shares  de- 
clined. A  fractional  drop  in  the  price  of  copper  was  re- 
sponsible for  the  weakness  in  Amalgamated  and  Anaconda 
yesterday  and  to-day, 

For  daily  volume  of  business  see  page  743. 

The  following  sales  have  ocourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 

Week  Ending  Apr  3 

A  Ills-Chalmers  Co 

AmerAgrioul  Chem 

Am.  Steel  Foundries 

Preferred 

Amer  Teleg  &  Cable 

Cleve  Lorain  &  Wh,  pref 
Denver  &  Southwest,  pf. 
General  Chemical,  pref.. 
Nat  Enatu  &  Stamp,  pref 

New  Central  Coal 

N  YDock 

Preferred 

North  American  rights.. 
Ontario  Silver  Mining... 

Pennsylvania  rights 

RR  Securities  "A" 

St  L  <fe  San  Fran  stock  tr 

ctfs  for  C  &  E  111  pref  . 

Syracuse  Lighting 

United  Fruit 

U  8  Steel,  pref,  rights... 
U  S  Reduc  &  Refining.. 


Sales 
for 

Week 

200 

34 

700 

356 

200 

100 

60 

100 

36 

600 

400 

100 

2,050 

100 

140973 

200 


Bangt  for  Week 


18    Mar30 

21»*Apr   3 

14    Apr   2 

61    Mar30 

81%  Apr   2 

90    MarSl 

20    MarSO 

100    Apr   1 

90%  Apr    1 

47    Mar30 

28    Apr   1 

61%Apr   3 

%Apr   3 

5%Mar30 

3% Apr   3 

85    Mar30 


100  125    Apr   1 

60    42    MarSO 

200  a-107%Mar31 

7,183         %Apr   2 

400    30    Mar30 


18    Mar31 

2 1** Apr   8 

15%Apr   1 

62    Mar31 

82  U  Mar  31 

90    Mar31 

20    Mar30 

100    Apr   1 

90%  Apr   1 

47    Apr   3 

28    Apr   1 

61%  Apr   3 

%Mar30 

634Mar30 

3%Mar31 

90    MarSl 

125  Apr  1 
42    Mar30 

zl07%Mar3l 

%Mar28 

32    Apr   1 


Range  sines  Ian.  I. 


18  Feb 
21%  Apr 
14  Apr 
59  Mar 
8 1  "4  Apr 
90  Mar 
20  Mar 
98%Mar 
90  4  Apr 
47  Jan 
20  Jan 
51  Jan 
%Mar 
5'<Mar 
3%Apr 
85    Mar 

125    Apr 
43    Mar 

107%Mar 

%Mar 

29    Max 


23  Feb 
25%Feb 
20  Jan 
69%Feb 
92  Jan 
97    Jan 


20 
101 


Mar 

Jan 

93    Mar 

60    Jan 

81    Feb 

67    Feb 

%Mar 

6%Jan 

3%Mar 

92%Feb 

180  Feb 
42    Mar 

110%Feb 

%Mar 

35%Feb 


Outs'de  Market.  — The  market  for  unlisted  securities 
while  depressed  on  Saturday  and  Monday  developed  strength 
on  Tuesday  in  sympathy  with  the  movement  on  the  Stock 
Exchange.  After  that,  although  considerable  irregularity 
was  displayed  at  times,  the  general  tone  continued  firm  un- 
til today,  when  prices  again  moved  downward.  Northern 
Securities  was  the  leading  feature  of  the  trading;  the  initial 
sale  on  Saturday  was  around  1C3%;  from  that  figure  it  de- 
clined the  same  day  to  102%;  subsequently,  however,  the 
price  moved  up  irregularly  to  105%,  then  reacted  again  to 
103%  atd  ended  the  week  at  104.  United  States  Steel,  new 
5s  (w.  i.)  fell  off  a  point  on  Saturday  to  84^,  but  later  re- 
acted to  86:  the  last  sale  to-day  was  at  85%.  Standard  Oil 
sold  down  3  points  on  Saturday  to  667;  subsequently  it  ad- 
vanced to  679%  and  reacted  to-day  to  670.  Electric  Vehicle 
has  been  a  strong  feature  of  the  week;  the  common  shares 
advanced  from  8,3g  to  12,  but  declined  a  point  to-day  in  sym- 
pathy with  the  rest  of  the  market:  the  preferred,  after  fall- 
ing off  a  point  to  13,  advanced  to  15%,  and  closed  the  week 
at  14%.  North  American  Lumber  &  Pulp  was  very  much 
depressed  early  in  the  week;  on  Saturday  the  price  dropped 
3  points  10  7%,  but  later  reacted  and  on  Thursday  reached 
11%.  Dealings  in  the  copper  group  have  been  on  a  small 
scale.  Greene  Consolidated  closed  %  point  lower  than  last 
week  at  24.  British  Columbia  declined  from  5%  to  \%. 
American  Barrel  &  Package  moved  down  3  points  to  53%. 

Outside  quotations  will  be  found  on  page  743. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


HCI   I    l'\  IM;     TWO     I'M. I   - 


STOCKS— &IQUS8T  AX1>  LUWJ-.sT   KALI:    flu 


Sn  ni r 'in  h 
March,  98 


•84 
♦65 
79% 

90% 

8  I  4 


111 

Mil 


•160     183 

1204  127'. 
70  4    70  4 
•170     180 

30%    31 
.    68V, 

*'.'.'.'.'.'.  i'l'i'" 

i   -i 

a    80S 

80       so 

39% 

161     102% 

• 186 

130     IS'iKt 


•no    isa 

16  I6«a 

,  30 

0  4  9% 

•40  45 

•89  4  90S, 


l.'ro. 


B9 

•68 

70 

7t)  V] 

81  Si 

87  Si 

8LH 

].:r. 

1  in 

L30 

72 

79 

17(1 

180 

44 

304 

31V, 

08  i 

68  Si 

"234 

"ii" 

•  88  Si 

•80 

88 

III 

1  62% 

185  Si 

1-n  ■-  182 

a  -, 

64       64S 

•30       :::'■■. 
166  Sj  107 

30', 

•38 
15Sl 

«29 
70  4 
15 


-. 


85  S) 
45 

1 8  Si 

'.".i 
T7% 

15 


34  Si 
60 
53 
68 
•85 


5  3  Si 

05 
90 


•l'JO     200 


19% 
101 
96  Si 

13638 

36% 
64  4 
40  St 

•79 
30  Sj 
53Sj 

•37 

•60 

•414 

113  Sj 


lt»aj 

101 

9  6  Si 
137 

36% 

84  Si 
40  Si 

80 

30% 

.-.I 

65 

43 
1134 


•67       73 
117     117% 
136S>138Si 

11441144 
134  S»  135  St 


264    20% 

•eii"  ib"3 


68 

70 

12441254 

24  Si 

-'5  i. 

54=8 

33 

100 

107  V, 

•105 

108 

17  Si 

17% 

35 

35 

181"% 

132% 

•37 

38  Si 

•108 

115 

•77 

80 

30 

30  V, 

os  Si 

89% 

•90% 

01 

•03 

07 

•98 

105 

•08  73 
136  Si  138 
•30  35 
•78       8 1 

*.  8'' 

*¥6"    S5 

»100  110 
58        50 


•84 

•70 
42% 
76  Si 


84  ^ 
73 
44 
78ls 


1  in     186 
ISO     198 

18        17 

20 Si    -"■", 
i      9 


80V, 


25 
84  V, 

88% 
185 

'25  t 

•40 

*•_".'  Si 
79  Si 
15', 
23% 
84  Vj 
66 

05 

•88 


264 
64% 

39  S 
107  " 
280 

86 

86  Si 

45 

31 
79  Si 
15  V, 

28' 

;;.'.' 

53  S 

65 

00 


I  U4Sd(W 

March  31 


•84 
80 

$04 

O  l>4 

'ISO 

'  l.-.ll 
127V| 

'1/0 

414 

30  4 


30 

7(1 

si  '•. 

'•I 1  Vj 
94 

1  18 
155 
120  H 
78 

170 

31 
00 


' Ill) 

28Sj    28% 

80 

-7s       88V, 

89 Si    ii> 

160%  1634 

'182      186 

189     188  S 


I4n     160 
L80     196 

184    Hi'-- 
20  4    29% 

•8  0 


'190     200 


18       20 

•00     ion1- 
86Sl    96Si 

1304137 

;;o  ■•■, 

03  Si    64 


•78 
29% 


70 
30  V, 


53  Sj    58V, 
•87       30 


•00 
40% 

•113 


05 
413 
115 


•00       78 
110411s'. 
188 

114     118 
1344135% 
•81  Si   33 
>mi       83  Si 
26       20  4 


504   50  4 


•98 

»106 

88 

•  124 

24=8 
54 
105  % 

•  105 
•174 

34  4 

•106 
•75 

•  209 

294 
68% 
'.'":i 

•62 

►97 

'OS 

1364 

"30 

•78 

•80" 

•100 
5  7  % 

•70 

42% 

70 

•55 

*ia 

•51 


104 
118 

09 

126 
26  V, 

a5 
107 '4 
109 

17% 

182% 

36 
115 

SO 
212 

304 

68  ', 

90% 

Os 
105 

72 
13S4 

84 

80 

82- 

86 
110 

594 

S4 
7  5 

4;;% 

70% 

02 

14 

53 

25 


884 

115 
2  5  '4 

86 

38% 
104% 

251 
■35  4 
85% 

•40 

15% 

29  4 
SO 

*2.i'4 

84% 

00 
524 

04  4 
•85 


894 
1  19 

20  V 

Oft 

39% 
100  4 
260 

30  4 

so 

45 
15  4 
30 
80  4 

*284 

00% 

68% 

66 
90 


•190     200 


19 
99 

'95  4 
130  4 

364 

:  02  4 

•33 

78 

29% 

534 
*30 
•00 

404 
113 


20 

994 

137  4 

30% 

02  4 

40 

79 

30% 

55 

30 

65 

41 
113 


*ilay 
April  I 


•34 

■ 
81 

07  4 
90% 

«i|.) 

150 
128% 

7.1 
170 

434 
69% 


Til 

94 

00  4 
188 

129% 
74 
179 

1 5  ', 

81 

69% 


' 140 

24  S> 
88       68 
•79       88 

39  - 
102  s.  168% 

' 186 

1 s i     184 


•110      15(1 

Mmi     196 

104    10% 

29  4    30 

9%    10 


91%    914 


25  4 

Oij 

)f,7 
}254 

■30  V 

86 

•40 
15 
30 
83 
15  4 


26% 
664 
404 

L«8 

25  1 
40 

80 

45 

15 

804 

82 

154 


Th  ut 
Apt 


•34 

•0-, 
86  ', 

93 

•136 
•  150 

♦170 

69 


70 
99 

78 
180 

30% 


'125      136 

' 
-    U       88^ 
lo'i 
li.l  4 

1 .-  1      L84  % 
183     1824 


35  35% 

06%  07 

53  4  534 

00  4  67 

•85  90 


*185     200 


70  704 
116411834 
188  130  4 
•1144  1144 
1344135V 
•81  -^ 
'79  82 
26  4  20  4 


99  4 
•108 

00  4 
124 
24% 

54  V 

1064 

•105 
174 
34% 
130  4 

824 
•108 

0 

5210 

29% 

68% 

•90 

62  4 

•95 
•67 

136% 
30  4 
79 

"75 

100 
58 
84  4 
71% 
42  4 
70 

•13*" 

•53 


99  4 

118 

09 

126% 

25  4 

5  5  4 
108 
10S 

18 

35 
133  4 

31 
112 

80 
210 

30  4 

69% 

91 

62  4 
104 

72 
138-4 

30  4 

79  4 

82 

85 

"69% 

84  4 
71% 
44  4 
77 

"ii" 

53 

22 


19  4  204 

100%  100% 
964  964 

137  137\ 
364  364 
63  4  034 

*3S  41 
78%  79 
30%  30% 

•54   55 


♦30 
•60 
•40 
'113 


39 

05 

42 

lis 


•70  73 
1174H9 
138  4  139  4 
'1144115 
1354  130% 
*31  33 
♦79  83 
204  20  V 


•98 
•100 

68  4 

•124 

25  4 

■53  4 

107% 

106 

17% 

*35% 
132 

34 
« 1 06 
•75 
♦2084 

304 

09  V 

90 
*03 
•95 
•68 
1374 
•30 

79% 

♦so" 

♦100 
59  4 

•844 

■70 
4334 
7634 

•13*"" 

'52 
•22 


102 
118 

70 
120 

25  4 

57 
108  4 
107 

1734 

37 
182% 

34 
112 

80 
210 

30% 

70% 

90 

67 
105 

73 
1384 

32 

80 

82 

85 
105 

60 

S5 

72 

44% 

77% 

"lT' 
54 

24 


'HO 
'ISO 

10 

20 

10  4 
♦40 
♦89  4 
'115 

25  4 

65  4 
i  3'.  1 
'105 
'253 

35  4 

864 

•III 
1 5  4 
39 

154 

•23 

34  4 

06 

53 

664 
•85 
♦61 
185 


1 50 
195 

164 

30 

1 1 1 1, 

45 

'.'1  4 

119 
26 

39 

107 
258  Si 
35% 

.-0  4 
4  5 
1  5  Si 

29 

844 
15  4 
244 
35  V 
00  V 
534 
66  Si 

90 

07 

198 


'130 

II', 


. 


1  182 


-TOCtv 
N  l.W  TORK 

EXl 


♦140 
•180  196 


16 
29 

10 


16 
104 


894  91 


19  4 

1004 
•95  4 
1364 

364 
♦02 
♦38 
«78 
•30 

534 
♦36 
♦60 

404 
♦113 

•To" 
117% 
138 
♦1144 
1344 
•31 
♦79 

264 
•125 
"\)S 
108 

68  4 
127 

25 

.">  *)  1 


19% 
1014 

90S 
13034 

30  4 
64 
40 
78 
30% 
53  V 
39 
05 
404 
115 

"73 
1184 
1384 
115  4 
135 

s:\ 

814 

26% 
150 
103 
lis 

68% 
127% 

25 


5  5  4  5  5  S 


100  4 
♦105 

17  4 
♦35  4 
131 

33  4 
•105 
♦75 
{210 

2934 

69  4 
♦85 
♦62  4 
•95 
•68 
136  4 
♦30 

80  4 

•7*6*" 

•101 
58  4 

•844 

•7o 
43  4 
76  4 

•12*"" 

'52 


107 
108 

IS 

37 
132  V 

33  4 
112 

80 
210 

304 

70V, 

92 

OS 
105 

73 
137% 

33 

80  4 

82 

85 
110 

59  4 

85 

72 

44% 

77 

"iT 
53 

24 


26% 

•39 
168 

25  2 

35  4 

85  4 
•40 

15 

31 

144 
22  4 
34 
844 
5 1 J4 
05  4 

♦83 

•01 
•1S5 


20 

OS 

III 

165 

31 

22 

0,04 

054 
90 
67 
195 


\'J 
•100 

95  4 
135% 

364 
•61 
•38 

«79% 

30 

62 
"35 
•00 

404 
113 


1 9  4 
103 

954 
136  Si 

36% 

63 

40 

79' 

3d--' 

54 

88 

65 

40  S> 
113 


-t;s       7.: 
110    lis'-. 
1374  133% 
114      1114 
133  V, 
-30  4 

•79       814 
26       2  6  Si 


•93 
♦108 

67 
125 

24% 

54 
105  4 
106 

174 
♦35  4 
1304 

33 

♦105 

•75 

208 

68% 
•85 
•02 
"'.'4 
•68 
185 
"M 
♦794 

•76*" 

•101 

57% 
•84  4 
70 
42  4 
70 

"♦l'i" 
♦52 


103 
118 

68  s 
1264 
26 

55  4 
LH74 
106  4 

17% 

37 
133 

3  14 
112 

.so 
209 

80 

68% 

92 

os 

95 

136% 

80 
82 
35 
110 
69% 

83 

70 

I  14 

774 

"li" 

53 

24 


If  minimis. 

Ann  Arb..! 

Itch.  Topeka  A  Santa  Fi 
Uci    pr.-r 

Baltimore  A  1  Huo 
Do    pi 
Brooklyn  Rapid  Tru 
Buttalo  R01  ii.  .v   Pitl 
Do    prof 

(lanadtan   Pacific 
Ida  Soutlu  in 

1  '. -nil-ill  of   Ni  u  Jei  - 

heaapeal 

...  .v   Alton 

Do    prof... 

East*  n  1 

Do    prol 

ihioago  1  (real  Weatern 
Do    4  p.  i-.  rtebeni 

p.  c.  prof.  "A".. 
Dei    -i  p,  0.  prol 
ihlcago  mow.  .t  st.  Paul 

Do    prol 

1  Chicago  A  \..ri  li  \v 

Do    prol 

'•inc.  Rock  I -i'<i  A  Pacific 
•inc.  si.  i».  Minn,  it  un, 
Do     ]ircr 

1  ihioago  Term'l  Transfer 
Do    prof 

1  Ihioago  Union  Traction. 
I'd    prof 

Clove.  Cm.  (.inc.  A  St.  L. 
Do    prof 

Colorado  A  So.,  vot.  trtui 
Do  1st  pi.  vot.  tr.  cf« 
Do    3dpf.T0t.tr. otf e 

Delaware  A  Hudson 
i,\v.  Lack.  A-  W'-st'n. 

Denver  it  Hiu  Qranile 

Do    prof 

HolnosA  Ft.  Dodge 

Detroit  South. tou.  tr.  ctfs 
Do   prof.  vot.  tr.  otfs, 

1  letroll  u niicii 

Duluth  So.  Shore  tt  Atl.. 
Do    pref 


E 


ne. 


Do    1st  pref 

Do    2d  nrof 

Evansv.  a  Term  Haute.. 

Do    pref 

Ft.  Worth* Den.  C.stmp. 

(ireat  Northern,  pref 

Green  Bay* W..deb.  ctt A 

Do  deb.  ott  h 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fc  Michigan.. 
O.Ft*SAM.,tr.  ots.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  ptef.  vot.  tr.  ctfs. 
Keokuk  ,t  Dea  Moines... 
Do    pref 

Lake  Erie  A  Western... 
Do    pref 

I..  Shore  &  Mich.  South'B 

LiOng  Islanil 

Louisville*  Nashville... 
\Ianliattan  Elevated... 
i»l  etrop.  Secur.,  sub.  rec. 

Metropolitan  street 

Met.  West  side  El.  (Chic. 

Do    pref 

Mexican  Central -. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

.Minn.  S.  P.  *  S.  3.  Mane. 

Do    pref 

Mo.  Kans.is  &    Texas 

Do    pref 

Missouri  Pacinc 

Nash.  Cliaft.  ift  St.  Louis 
at. of  Mex.,  vot.  tr.  ctfa 
Do  prof.,  vot.  tr.  otfa 
X.  Y.  Central  <v.-  Hudson.. 
X.  V.  Chic.  A  St.  Louis... 

Do    1st  pref 

Do     2d   pre: 

X.  Y.  X.  Haven  A    Hartf. 

x.  v.  Ontario  A  Western. 

Norfolk  >t  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
iio     1st  pre! 

Do    2d  pref 

Pennsylvania 

I'eona  it  Eastern 

Pore  Maniuettc 

Do     prut 

Pitfsl).  Cm.  Chic,  it  St.  L. 

D.)    pref 

Ke.iamL'.  vot'g  tr.  ciis.. 
1st  pref.  vot.  tr.  otfa... 
2d  prof,  vot'g  tr.  otfs. 

Rock  Island  Company 

Do    pref 

Kutiauii,  prei 

St.  Josepll&UT'd  Island. 
Do    1st  pref 

Do      2d  pref 


ii"**jo 

2  2  in 


10,070 

100 

600 

2,200 

231,4'.K) 


1  1 


Lowest 


■ 


. 


11     J,. 1 


til,;  tie tt 


l.sno 
3,250 
1,235 


1.2IM. 


4,662 

5, 

1,163 

51  n 

1,638 

i|2"oo 

1,050 

2,051) 

7()ii 

500 

100,500 

20,100 

12.000 

3,400 


10) 

1,600 

i-  11 

11,553 

7. .(' 

425 

100 

1.135 

3.400 

2,300 


1,800 

332 


300 
29,150 
48,119 

500 

2'2,15n 


17,750 

"206 

9'oii" 
1,200 
0.3OO 
2,717 

112,735 

400 

2,800 

1,800 

147.010 
1,400 


260 
18,208 
23,410 

250 
100 


420,330 
100 

1,050 


99.300 

800 

300 

108,428 

5,728 


400 
200 


1  1 
..11 

202 
130 


1 
1 
1 

100 

'.II 
16 
29 


I  in    - 

.i.ui  i' 

Apt   • 

.1.111 

.1  in  1  ; 

■i.ii  ;; 

ss    Mar  6 

.  ■     \pr  ;-; 

I  aril 
i.u-2". 
>]ir   8 
-  0 

.i.ui 
Mar 

.Jan 
Mai- 
Mar 
ilar  10 
46     1 

lai.i' 

115     Mar2i 

25      Marll 

01  Mar  - 
38%  Mai  II 

104:,4  .Mai;;, 

252      A  1  ir    .. 

35  4  Apr 

854  Mar 

14  J. 111 

15  Apr 

20     Apr 

764  -Mar-js 

14  4  Apr 

224  Apr   3 

33  ',  .Mar  '.' 
64  4  Apr  3 

51  .Mar  '.■ 
04  4 -Mar3  I 

ss    r.-oi'.' 

02  Jan    7 
200     Feb  26 

77  Marl2 
is 4  Mar  5 
no 4  Jan  2 
95  4  Apr  3 
135%  Apr  3 
30    Marll 

034  Apr  1 
40  lib  In 
77%  .Marl  7 
294  MarlO 

52  Apr    . 

33%  Jan  21 


40  4  Apr   3 

113  Mar  31 
334  4  J ;in    5 

70     Mar31 

110     Apr   3 
1364. Mai  Js 

114  .Mar  17 

l.al  1 
344  Feb  24 
88  J  an  20 
24% Jan  2 

}125  -Mario 
95      Marie 

lis      Feb  27 

06  4  Mar  31 

122  Jan  21 
244  Mar  9 

5  4      M  iu-3i  1 
105  4  Apr    3 

105  4  Jan  21. 

17 '-Mar  9 
34  4  Mar   2 

130  .Mar;;n 
324Mar3l 

luo  MarlO 
80     Mar  0 

208  Mario 
29  '-  Apr  3 
os  4  Mar28 

90  .Mar2  1 
02  4  Mar.il 
9S  Jan  5 
70  -Mar  4 
135  Apr  3 
304Mar31 
79     Feb    2 


1384 

lop, 
22  1  Si 

2004 

162 

194 

174 
50% 

1  19 

81  '•• 

72 

ia 

474 
20% 
39% 

194 
29% 

42% 

74 

64% 

724 

91 

7  1  ', 
209 

85 

27  4 
106  4 

994 
151 

4S 

47  4 
82% 
36  4 
61 4 
40 


J. 111 

.l.i  n 

.1.111  '.' 
.1.111  13 
Jan  '• 
Feb   t 

Jan  7 
Jan  !' 
Jail  1  I 
Jan  s 
Jan     8 

Jan  21 

Jan    9 

Jan   8 

Jan  8 
Jan  12 

Jan  .  ; 
.1. m  1 
Jan  27 
Jan  l' 


Jan    '■• 
.1.111 
FeO     •_ 

Jan    S 

I   ell     '.' 

Jan  fi 

Jan  2 

Jan  2 

Jan  1 

treble 

Feb  10 
Jau    9 

1  .  b  .. 
Feb   ■ 

Jan  - 
Jan    s 

Feb  2  I 

Jan  22 

Jan  '.' 
Jan  5 
B'eb2l 
Mar   2 

Jau  ID 
Jan  12 
Jan  12 
Jan  6 
Feb  20 
Jan  12 
Jan  22 
.Marll) 


ss 

185 
10 

is 


.Mar  0 
1  eb26 
Mar  9 


804 

104 
5  7 

84  Mai  25 
7o  Mar  9 
40%  Mario 
75  4  Mar  '.' 
63  Marl9 
13  Mai-2l 
50  4Mar2t 
22      Mar.,i 


63     Jan 
US     Feb 
334 4  Jan 
83     Jan 
I3ii 4 Jau    s 
55  4  Jan  14 
28%  Jan    6 
42%  Jan   6 

38  Jan  8 
Jan  20 
Mar2H 
Jan  15 
Jan  9 
Feb  27 

79  4  Feb  10 
32%Febl7 
30 4 Jau  5 
63 4  Fcblo 
15%  Feb  10 

14      Feb  10 

20%  Jan  s 
404  Jan   8 

156     Jau  lo 

45     Jan    7 

lis     Jan  10 

87      Jan  19 

2251,  Jan     9 

854  Feb   5 

70  4  Fcblo 

034  Feb   2 

7  2    Jan  lo 

loo     Feb  13 

76     Jan  2- 

Jan  in 

39  Jan  8 
S4  4  Feb 26 

9*4"  Jan"  7 

115     Jan  17 

ran    2 

89%  Feb   ■" 

81     Jan    6 

i.iu    9 

86     Jau    9 

72    Jan  28 

ran   2 

5  s      Jail    5 

24  r8Jan  19 


22      1  '•  ■ 

33     Dea 
160V 

Jan 

-Jan 

230  Jan 
152      Jan 

lelj 
1941 
1  5      1 11-1 

Dec 

10%  Jan 

14%  Mai 

.\.,\ 

lis     Jan 

1  Jan 

I  Jan 
Jan 

231  N01 

.  ii.  . 

35       Dec 


18 
26 

75 
10 


.I'm 
Jan 


18%  Jan 
D(  ■ 
60  '•■  i"  ■ 
41  4  I"  ' 
50  Mai 
82  Sfaj 
30  Jan 
1814  Mai 

70    Jan 

0      Jan 

66     Jan 

81  4  J  an 

137     Jan 

65  Nov 
33%  Jan 
75     Dec 


19 
44 
18 

45 

40 

120 

325 


Jau 
Jan 
Jau 
Jan 
Deo 
Oct 

Apr 


72  4  Nov 

102 '„  Jan 
12s     .Ma, 

109  Si  May 
135     Oct 

35     Dec 

89  -Mar 
20% 

5150  Mai 

106     Jan 

1184Jau 

304 Jau 

90  Jan 
22  4  Dec 
51  Jan 
96%  .Mar 
so     Jan 

cl4  Dec 
31%  Dec 

147  Nov 
40     Nov 

1 10  4  Not 
80      Nov 

2094  Jan 

25 1,  Dec 

■  >■<      Jan 
Feb 

05     Dec 
1004.1aii 

724  Dec 
147      Jan 

30     Nov 

71 

Ma] 

SO  4.1  an 
113     Mar 

62%  Mai 

79  . 

60     Jan 

334  Dec 

71     Noi 

10  Dec 
49%  Dec 

2-1  -  Nol 


•'a? 
,.I'ly 

•J'ly 
1  Jiy 

J'ly 

• 

.  J  ne 

iJ'no 

.  3ep 

271 

\pr 
200 

170  4  Apr 
210     Apr 

Aug 

1  1 

Apr 
Apr 

124  4  Sep 

.  J'ly 

9ep 

Jan 
297     Feb 

3  1  '1  Aug 
.  Ang 

J'ly 

Sep 

18%  Sep 

97  Sep 

2 1      Aug 

Apr 
114  Jan 
75  ',  Jau 
63  ',  Jan 
74%  Mar 

104%  Feb 
Deo 

203  Deo 
90  May 
2'.' 4  Oct 

L06  Auk 
Dec 

1734  Au^ 
51%  A 11 4 
90%  Apr 
50  4  Aug 
88  Aug 
39  Aug 
02%  Apr 
41  Sep 
8 1  Apr 
714  Jan 

Lis  Feb 
340     Apr 

91%MaV 

1594  Aug 

158     Nov 

1344J'ly 

174     Feb 

43     Jau 

01%  Mar 

31  %  Mar 

192     Apr 

115    Apr 

127%  Apr 

84  Nov 
139     Sep 

35%  - 

69%  Sep 
1254  Sep 
122     Apr 

21%  Sep 

45%. Mar 

168%  J  an 

57%  Aug 

1244  Jan 

100      Aug 

55     Apr 

Sen 

80%  Oct 

98  J'ly 

81  4  Sep 

106     Mar 

.  81  i' 

170    Sep 

47  4  Apr 

85  4  Sep 
93     Si  p 

105  4  Sep 

12-     May 

.  Sep 

Si  i> 

Apr 

244 

3)  / 


BANKS   AMD   TRUST   COMPANIES— BROKERS*    QUOTATIONS 


Bank-. 

NEW    YOKK 

America'  .. 
Amer  Excli.. 

Astor 

Bowery'   

Broadway  .. 
Butch  -v   ; 

Central 

Century    .. 

Chase  

Chatham  ... 

Chemical 

Citizens'.. . . 


Bid 
535 

750 

300 

i.-.ll" 

155 

175 

700 

340 

1250 

'181V, 


Ask 

".  5 1 1 

270 

1000 

41U 

100 
1 65 


300 

1300 


Hank-. 

City 

Colonial H  ... 
Colural 
Commerce. .. 
Consolidated 
IC'ru  Excligel 

Fast    Kiwi  . . 

Equitable  . . . 

Federal  •  .... 
Fidelnyl  

i  1-  Ulh  Ave-   .. 

Fifth 

i  First 


Bid     Ask 

2874  2924] 
385 

375 

iYii" 

100 

Kin 
120 
190 

. ;  7  ■"> 


805 

200 
125 


130 

i'woo" 


Banks 

l-illiMrcel*  . 

Fourth 

Gallatin 

Oauscvoort' 

Harrield 

Uerinan  Am* 
(iernian    r.\' 

Germanial  .. 
Greenwich ' 
Hamilton  1  .. 

Ilanov 

I  inn  <v    1  rail 

Irving   


ifiii 

22  5 

235 

120 

130 

140 

. 

..... 

....' 

170 

..... 

170 

MI24  4 

Hunks 

jonl ... 
ler  Mir. 

Liberty    

Lincoln 

Manhattan^ . 

Market  A  Fui 

Meeb. lines'    . 

M.'i  h  A  1  ra1 
Mercantile .. 
Merch  Excli 

Mel'cll  ill!  s'  .  . 

ip  new 

Mt  Morris    .. 


Bui 

150 

300 
000 

1050 
I   ;  10 
200 
270 
150 

165"" 

17() 
175 


Ask 
160 

iioo 

_Yi"i" 

290 
185 
850 
175 
185 


Hanks 

Mulual' 

.Nassau'     

New       \  i  1 

New  fork  1  lo 

X  V  -\a: 
.New  fork. 

I'.Hh   Warn- 
North  Amer 

Northern 

ill  ... 

Park    new 

»1 


Bid      Ask 

540 
290 


Hanks 

c 

Plazal 

'   . . 
ni 

... 
- 



.;  Ith  - 

12Ih    Wai.l'  . 

I 


Bid 

125 
120 


Ask 
130 

.   .  .  . •• 

1»0 


uo 

i'3'5" 
iso" 


*  Hlil    111  l  ,ls^e  ,  s.ii,-,    .v.-:  .■     a  i  u ■  .1.1   .  .  l.s 

1  Sale  at  >tociv  Fxclian^e  or  .11  .uiuliou  iuis  .vodlC. 


s  rrual  Co.  1 


e  [nolo,  I  is,  ..;■;  ir  1  1  May 


17,  deal 


New  stocii 
it.  n-  ist  reoeipto. 
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STOCKS— HJOH  EST  AND   LOWEST    SALE  PRICES 


Saturday 
March  VS 


774 

• 

"69" 

*24 

55  4 
58  4 
314 
90  hi 
*92 

30% 

►122 

2!) 

25 

*42% 

1104 


7s  s. 

69 
26 
56 
6 1  % 
314 
914 
95 
37  J. 
125 
30 
25 
4.". 

111% 


8s4 
894 

•17 

•55 
274 
484 
22  4 

•53 

•33 
24 
474 

1217  4 

66% 

39  % 
-90 
*414 
•93  . 
*33 
•215 
♦16  4 

*7=e 

30 
7% 

314 
*154 
,*36 

2734 
•91 

-3% 
820% 

47% 

93 
*. 
*95*" 
1233s 
•121 


904 
90h 
184 

59 

28 

49  % 

23 

55 

34 

25% 

47% 

2 1 7  4 
6 

92 

43 
99 
39 
225 
20 

83, 
30 

7 '4 

314 

17 

43 

28 

954 
34 

20  % 

4s% 

93ij 
125 

98 
124% 
122 


•12%  14 

•76   SO 

*107  115 

•207  214 


644  644 
*110  120 
*19%  20 
204%  2064 
113  113 

33%  33% 
*31%  82  , 
*135  138 

30  4  304 
190%  190  4 

164  Id 
*7o%  71 

514  52 
•43^4  414 
•83 
*J1 


4o% 


85 
13 
.    45*% 
•105      1U6 
26       26  4 
•90       92 
169%  159% 
10041004 

35       35 
101     1014 
60       014 
92  4    93 
{225      225 
33^    84 

194 
77  4 
25 
77% 
59% 


8 
19% 

77  4 
25  4 
77% 
60 


iS3^  5% 

01  65 

•34  40 

*124  13 

*75  77 


60a4 
♦130 

12 

90 

21% 

07 
»15% 
•51 

35V 

34  4 

62 
*124 
*36% 


•"-2  4 
185 

12  4 

9(1 
22  '4 
67  4 
16 
52% 
36 
86 
62% 
1284 
37 


J  2  2.0 

87%    88 
»198     208 

•198     210 


Mnmlav 
March  30 


694 

"G8*" 

ST 
•904 

94% 

35  % 
'120 

30 

25 
-424 
103% 


79  4 

82 

70 

24 

55  4 

604 

31% 

92 

94% 

37\ 
125 

30 

25% 

45 
111 


89  4    90% 
.    90 


k17 
56 

27  4  28 
48%  50 
23 


1 8  4 
56 


23 
53% 

3  4 


244    25 
47        47% 


*220 
05  4 
89% 
91% 
42  4 
•93 
*33 
'215 
816% 
8% 
..„.. 

31 
16 

-304 

27% 

94  4 

3  4 

»20% 
47% 
93  4 


123% 

'1204 


240 

07  4 

3934 

91% 

43 

97 

39 
225 

17 
8% 

"74 

32 

16 

43 

•J  7% 

95% 
3  4 

21 

484 

93  4 
125 

984 
123  4 
122 


•12%    14 

-77       80 

108     108 

►205     212 


03  % 
•110 

194 
203  '4 
112 

334 
••-1  '1 
►135 

30% 
188 
•16% 
•71 

61% 
•43% 
►83 
•11 

4  D  % 
♦105 

25 

-90 

♦150 

1004 

35 

101 

•00 

•92 

»222 

33  4 
►88 

19% 

704 

774 

504 


65 
125 

20 
204% 

112  % 

138 
30% 

1904 
17 

51% 

44  4 

85 

13 

45% 
105 

25% 

92 
161 
102 

101% 
61 

93  4 
228 
34 

.-7 

19% 

773.) 

25  4 
69% 


5% 
63  4 

•34 
12 

•74% 

"62% 

130 
12 
90 
214 
07 
15 
51 
35% 
84  4 
61 34 
♦121 
35% 
29% 


54 
65 
40 
1  2  4 
76 

52  4 
135 

12% 

904 

224 
67% 
15 
51 

35% 
854 
61% 
128 
36% 


•220  230 

87  4  87% 
{200  200 
200  218 


Tuesday 
March  31 


784  784 
82 

68%  004 

23  4  23% 

56%  66% 

58%  60% 

31  31% 

92  92 


35  L4  86 
120  125 
•30       30 

2534    26% 
844       44 
10741094 


89%    91% 
90       90 


-17 
54 


18% 
55 


2634  274 

46%  484 

23  23 

514  53 
►33 
24 


34 
24% 

46%    474 


235 
64% 
394 

91% 
42  4 

•93 

•32 

'225 
•164 
S4 
•29 
7 
3034 
-154 
-304 
27  4 
*94 
82% 

•20% 
47% 
93 

•95*" 

122% 
1204 


235 

07% 

40  4 

91% 

43 

97 

39 
240 

20 
84 

32 
7 

314 

174 

42  4 

29 

95% 
2% 

22 

49% 

93% 
125 

984 
124% 
121 


•12%  14 
-70  80 
110  112 
205     212 


-47       50 
03  4   64% 
•110     125 

20       20% 
202 4 205 
113     113 
4    34 
►81        83 
-135     138 
304    30  4 
187      188 
10%    17 
70  4    703« 


►43       45 

•S3       85 

-10        13 
45%    45% 
-105  4106 
25  4    26 

•90       92 
•156     L61 

100%  1014 
30       36 

101%  101% 
61        01 

•92%    93% 
-221     228 
I     34 
864    86  >s 
19       19% 
76%    77 
24%    25 

}78%    78% 
53       56% 


63  4    65 


12       12 
74%    74% 


-130 
12 
90 
21 
66% 
15 
004 
35% 

•121%  1284 
34       35 
29  4    30 


134 
12% 

91 

21 

07  4 

15 

62% 

35% 

62% 


220     230 
87  a 
198     198 
►198     210 


Wednesday 
April  1 


Thursday 
April  2 


79       79 

09"    693. 
2  4  4    24  V 
55       50 
59%    61 
314    31% 
892       92 
934    93% 
36       304 
124     124 
•304    30 

264    264 
•43       45 
1094111% 


90% 
89% 
•17 
544 
2634 
464 
24 
64 
33% 
24% 
474 


91', 
893. 

1S"4 

55 

27% 

484 

24% 

64 

3334 

25% 

48 


•220     240 

66^  674 

40%  40% 

914  91% 

43  434 

•93  99 

•32  39 
•215     222 

-104  20 
8 
30 

7% 
31% 


8 
304 

7% 
32  4 


*15%    174 
•364   43 


2.J4 

94% 
•3 
21 
49 


284 
95  4 
3% 
21 
49', 


93%    93% 
' 125 

-95  984 
123%  1244 
120% 120% 

•12%    Vi" 
'77       80 
115     115% 
208     203 


5934     64% 
'110     125 

20%    20  4 
205     205 
1124112% 
33%    34% 
•81       83 
135     138 
iSl       31 
188     190 
17%    17  4 
71%    71% 
52  4    55 


45 
85 
13 
454 


43 
-S3 
•10 

45 
♦105 4 106 
-25  4    204 
-00        92% 
♦155     160 
101     101% 

35       36 
10134102% 

604  «1H 

93%    93% 
-222     230 

334   334 

87       87 

19  4    1934 
77 

24%    25% 
•78       79 

56       584 


5%      5% 

64%  654 

♦34  40 

12%  12% 

'74  75 


52  4 

130 
12% 
91% 
21% 
66% 

•15 

3534 
85% 
62% 

121 
♦34 
29  '4 


52  4 
134 
12  4 
91% 
21% 
67% 
16 

30 

1 2  - '. 
35 
2934 


220     240 
86% 

200      -JOS 
200     208 


734 


784 
' 82 

09       69 
►22  a 
54        54  4 
694 
-    31% 
♦90  4    92 
»91       95 
3534    36 
•120     125 
-31        36 

25  4    2534 
-43        45 
109% 1104 


90 
894 
18 
50 
26% 
45% 
23 
52% 
•33  4 
244 
47  4 

220 
05  4 
40% 
914 

-414 

•95 

•32 
'215 

-104 
7% 
31 
•7 

*31 

-15  4 

•38 

27  4 

944 

3 


91 

89  4 
18 
56 
264 

47 
23  4 
53 
344 
25  4 
43 

240 

66% 

40% 

91% 

434 

98 

39 
225 

20 
7% 

31% 
74 

32 

174 

43 

27% 

95 
3 


48% 
*93 

•95*" 

123% 

120% 

•154 

*1234 

•77 

111 
•205 

-114 

•48 
50% 

■jfo" 
205 

1)24 
83% 

•81 
►135 
30  4 

188 

•104 

•70 
54 

•43 

•83 

•10 

45 

•I0534 

25 

914 

-155 

100 
35 

101% 
60  4 
9234 

222 

•33  4 

-80  4 
19  4 
77  4 
23  4 
78% 
55 


49% 

94 
125 

9S4 
123% 
120% 
169 

14 

80 
111 
210 

12 

55 

01 
125 

20 
2054 
113 

34  4 

82% 
138 

304 
188 

174 

71 

65 

45 

85 

13 

45% 
106 

25% 

914 
160 
100 

854 
101% 

60  4 

92% 
222 

34 

87 

19% 

77  4 

24% 

78% 

57 


.>%  0% 

63  4  64 

88  38 

►12  12% 

744  74% 


►130     135 
12% 

9i      914 
204  21% 

50 

62 


07  % 
15 

50  4 

864 


121%  128% 

34       34 
29%    29% 


Friday 
April  3 


7S 

"68" 

22% 

68 

55% 

30% 
9034 


1 8"4 

82 

68% 

23 

90% 


34%    36% 
120     120 

*28%    86 

25  4    254 
844       44 
10J41104 


8834 
89% 

►16 

•51 
204 
45 
23 
51 
32  4 
24% 
47% 


914 
89% 
19 

50 

20'. 
463, 
23 

33% 

24 

48 


220  220 


64% 

40 

904 

43 
•95 
•32 
210 


06% 
40% 
91% 
43 
99 
39 
215 


7% 


7  4 
314 

•154 

•38 
27 

-93 

*234 

8204 
484 
93 


314 
174 
43 
27 
96 
3 
204 
49 
93 
125 
•95   97 
120% 122% 
119%  1194 
•150  159 
•12%  14 
•76   80 
110  111 
♦204  210 


54        50a4 
► 125 

•19%    20 
202  42054 
•112      113 

33%    33% 

82       82 
•135     133 

30       30% 
184     1864 

16%    164 
870%    - 

534 

•43 

83 

'10 

444 
106 


71% 
£4 
45 
-3 
13 
4434 
100 
24  4    25 
•90       91% 
159     100 
100 
344    35 
10o%1014 
1 II        6034 
-92  4    93  4 
220      220 
33%    334 


86% 

19 
70  4 
23% 

78 

554 


807, 

19% 

77 
214 
79 
55  % 


85% 

02  4 
'34 

1-2 
74% 


5=, 
63-, 
39 
12 

74  v 


STOCKS* 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis  &  San  Fran 

Do     1st  pref 

Do    2d  pref 

St.  Louis  Southwestern. . 

Do    pref 

Southern  Pacific  Co.. 
southernv.tr.  cfs.  stmpetl 

Do    pref.       do 
M.  &  O.  stock tr.  ctfs.. 

'Texas  <fc  Pacific 

1  hml  Avenue  (N.  Y.).. 
Toledo  Bail-ways  &  Light 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 
Twin  City  Bapid  Transit 

Do    pref 


Union  Pacific. 
Do    pref. 


L'nitRys  Inv't  of  SanFran 
Do    pref 


Wabash. 
Do    pref. 
Wheeling*  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  rot.  tr.  ctfs. 
Industrial  &  .Uiscoll 

Adams  Express 
nialsauiated  Copper... 
American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist-Telegraph 

American  Express 

American  Grass  Twine . 
Amer  Hide  &  Leather... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt' g  &  Rehn's. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Befinmt: 

Do    pref 

Amer.  Teleph.  &  Teleg 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


Brooklyn  Union  Gas.. 
runsw.  Dock  &  C.Imp'l 
Butterick  Co 


Ciolorado  Fuel  <fc  Iron... 
>  Do    pref 

CoL  <fc  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  ( X.  Y. 
Continental  Tobacco,  prei 
Corn  Products. 

Do    pref 

Diamond  Match 
Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 
Internat'l  Steam  Pump.. 

Do    pref 
Manhattan  Beach 


VTational  Biscuit. 
.Li  Do    pref 


National  Lead 

Do    pref 

Xew  York  Air  Brake 
North  American-Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


1)ailway  Steel  Spring... 
VDo    pref 


12s     136 

12%    V2-. 


90% 

1 4% 
50 


91% 
20% 
66% 
1 6  4 
504 


■j -jo     2  35 

84% 
195     208 
L95     210 


122  4  1281; 

•33       34 
29%    29% 
80       80 

.  a  0 

84       85% 
199 


Republic  Iron  <fc  Steel  . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Sheffleld  St.  &  Iron 
Do    pref 

standard  Bope  &  Twine. . 
l'enn.  CoaJL  Iron  &  BB... 
Texas  Pacific  Land  Trust 

Union  Bag  it  Paper. 
Do     pre! 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

I'mted  states  Express... 
United  States  Leather 

Do    pre! 

U  S  Bealty&Construotion 

Do    pref 

United  States  Rubber 

Do     pref 

United  Stale-  Steel 

Do    pref 

Virginia-Carolina  (,'heni.. 

Do    prel 

Virginia  Iron  Coal  <fc  Coke 
\"uleau   Detaining 

Do     prel 


Sales  01 

the 

Week, 

Shares 


8.000 

2J600 

1,770 

1,100 

127,795 

29,970 

1,400 

200 

17,850 

200 

400 

1,335 

7o 

14,735 


294,770 
1,420 
100 
1,400 
7,320 
54,725 
1,400 
3,300 
1,200 
4,750 
4,700 

13 
280,965 
4,900 

1,540 
2,400 


Wells,  Fargo  &  Co 
esi'n  Union  Tele'gph 
West'gh'seEl<&  lid  fg  asses 

Do  lstpref 1 


400 
70 
670 
300 
795 
2,740 
100 

7J900 

1,525 

350 

175 

24,000 

4,660 


54,3oc 
600 


1,200 
100 


41,550 

i,820 
8,900 
1,450 
5,784 

200 


1,304 
5,800 
2,200 
1.4  30 
2,000 

"206 


2,970 

200 

2,260 

LOO 

300 
5,925 

1.710 

4,450 

3,300 

400 

382 

900 

450 

7,200 

725 
7,550 


Rang*  tor  Year  1UU3 
On  basis  o/100-share  lots 


Lowest 


71  Jan  16 
79  .Ian  5 
68  Mai  27 
22%  Apr  3 
53  Apr  3 
55%  Apr  3 
30%  Apr  3 
904  Mar  28 
93  4  Apr   1 


34%  Apr 

120     Apr    3 
29     Mar28 

25  Mar  5 
40 4 Mar   9 

107  4Mar31 
153  Jan  12 
8S4Mar2- 
894 Apr  3 
18  Marls 
54     Mar31 

26  4  Apr  3 
44  Jan  S 
224Mar2s 
51  Apr  3 
32%  Apr  3 
24  Mar28 
46%Mar31 


95 

208 

10 

49 

54 

122 

19 

201 

112 


Highest 


90  4  >'el' 24 
88       Fe'l-JO 

7s  Feb24 
SO  Jan  7 
66  Jan  7 
68%  Marl9 

36% Jan  9 
96     Feb   9 

90  4  Mar   3 

43%Fehl<i 

12-  -.Jan  2 
37"„  Jan  12 
31%  Jan  9 
48  Jan  s 
122%  Jan  23 
159  Jan  12 
104% Jan  9 
95%  Feb  11 
22% Jan  13 
04 4  Jan  6 
32%  Feb  27 
65%  Feb 24 
27  4  Feb  9 
6134Feb  9 
384FeblO 
29%  Feb  9 
55 4  Feb   6 


550 

10,400 

200 

1,300 

660 


1,100 


11,750 

2,175 

18,601 

3,700 

1,450 

1.20U 

71..ioo 

57.910 

2,580 

ijib'6 

1,250 
200 

22  5 

12,230 

220 


i  204  Jan  30 
62%  Jan  15 
35%  Jan    3 

89%  Mar  11 
424  Mar  9 
90  Feb  3 
37  Jan  31 
210  Apr  3 
17%. Mario 

7%  Apr  3 
294Mar27 

534  MarlO 

26  MarlO 
14%  MarlO 
39     Marll 

27  Apr  3 
93     Jan  23 

2  4  Mario 

20     Mario 

42% Jan    3 

93     Jan    5 

125     Jan  29 

90     Jan  13 

120%  Apr   3 

119  %  Apr    3 

163      Feb    5 

12  4  J  an  19 

7  i      Jan  12 

Jan  21 

.MarlO 

Jan    5 

Mar  2 

Apr   3 

Jan    3 

Jan  26 

Mario 

Mark  7 

30%  Jan    2 

82     Jan    2 

137%  Jan 

29%Marll 

1 s3     Jan    2 

16%Mar3] 

70  4Mar27 

514Mar28 

4034  .MarlO 

82  %  Feb    " 

11  Jan 
44%  Apr 

103     Jan 

24%  Mar 

90     -Mar 
156     Mar25 

99     Marl 

34  4  Apr 
100  4  Mar   9 

00  Mar  6 
92  Mario 
220  Apr  3 
31!->  Jan  24 
84%  Jan  24 

19  Mar  j] 
76%Mar30 
21%  Jan 

Jan 
53     Mar31 
90%  Jan 

5  !4  Jau  o 
59:,j  Jan    2 

35  Mar24 

12  Mar30 
74% 

L2%  Mai  25 
5034  Mai-2- 

130  Mar27 
12  Mario 
88% Jau 10 
L£78Apr   3 

Apr  3 
1 4a4  Apr  3 
50     Apr    2 

Ilar28 

Mar28 

0o      Mar   9 

121  %  Jan  22 

34      Apr    2 

20  U  Marl  7 
79  4  Mar  18 

219  4  Apr   3 

84     Apr   3 
198     Mar31  221 

15      Jan    3  224 


235  Feb  11 
75%Marl2 

41%  Jan  19 
93  Jan  0 
46%  Feb  20 

98  Feb  13 
41 4  Jan    2 

235  Feb 
29%  Jan 
114Jau 
37%  Jan 
ll34jan 
42%  Jan  30 
19%  Jan  0 
484  Jan  6 
31% Feb  17 
9534Febl7 
5 4  Feb  2  0 
244  Jan  10 
52%  Feb  1 

99  4  Feb  10 
126     Mar  4 

98%  Jan  20 
134% Jan  8 
122  Febl3 
169   Feb  Is 

14%  Feb  25 

so  Jan  31 

125  4  Feb  25 

225  Jan  21 
15  4  Jan  29 
65  Jan  6 
s2  4Jan  0 

122  Jan  3 
22 4  Feb ls 

222  Jan  7 

119  Jan  2 
35  Mar23 
85  >  Jan  19 

140  Jan  19 
3434  Jan  6 

204  Feb  10 
19%  Jan  5 
74%  Feb  0 
Vi  Jan  19 
40  Jan  8 
Jan  12 
12  4  Feb  24 
Feb  17 

loo  Jan  5 
29%  Feb  5 
i*^      FeO  Hi 

177  Jan  2 

124 4  Jan 
42%  Jan 

108%  Fell  10 

65%  Jan  20 

95  Feb 20 
235%  Jau  .-! 

37    Feb   9 

90  Feb  25 
22%FeblS 
80%  Feb  13 
30  Feb  10 
84  4  Feb  17 
72  Feb  2 
0  7 4  Feb  Is 
64  Feb  11 
Mar21 

40%  Jan 

15  Jan  19 
, 9%  Jan  8 
15  Feb  20 
55  Feb  25 
150%  Feb  4 
15 '4  Feb  11 

96  Feb  11 
2s 4  Jan  2 
78  Jan  2 
194  Feb  10 
58     Feb  10 

Feb   5 

89%  Jan   7 

Feb  19 

1284  Feb  IS 

Feb  25 

3334Jau    9 

si     Jan  10 

2  19  4  Feb    0 

93     Jan  14 

Jan    7 

Jan    7 


Range  'or  Freeiovt 
Tear  (1902) 


Lowest       Highest 


55%  Jan 

7r         Dei' 

854  Dec 

24  4   D'C' 

55%  Mar 

Deo 

Deo 

Deo 

90     May 

37      Deo 

122     Jan 

32%  Nov 

184  Jan 

35  Jau 
107  Jan 
156%  Aug 

93%  Dec 

86%  Mai 

20  Dec 
00    Dec 

21%  Jan 
37  Dec 
17  Jan 
49  4  Jan 
28  Jan 
19  4  Jau 
394  Jan 

S198  J'ly 
53     Not 

28%  Apr 

85  %  Jan 
30  4  Jan 

86  Feb 
32  4  Jau 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9  4  3  'ly 
32  J'ly 
14  Dec 
394  Dec 
23  4  Dec 
89     Jau 

5     Jan 

21  Jan 
37      Xov 

87  4  Xot 
40V  Jan 
85     Jan 

113  Xov 
115  Jan 
16034  Jan 

12     Dec 

73     Apr 

<ZS0     Dec 

210     Jan 

7  %  Dec 

:  41     J'ne 

All- 

I  Jau 

14%  Jau 

205     Dec 

114  Dee- 
Dec 

.  Dec 

180% Jau 

27      Dec 

01704  Oct 

16%  Dec 

Dee- 
Dec 
Dec 
Deo 
Oct 
Xo\ 


4  0 

9 

40 

101 34  Dec 

15  V  Jan 

-Jau 

14-     -Mar 

Jan 

37     Xov 

1  Jan 

39     Jan 

,  Feb 

215     Jan 

24     Apr 

80     Apr 

05  Jau 
17%  Feb 
63  J'ly 
29  4  Jau 

89  4  Ma; 

4     Jan 

49  4  Dec 

35  Jan 
11  4No\ 
72     Jau 

10  4  Ma5 
42  May 
97  Jan 
1 0  4  Dec 
79%  Jan 
20  Kui 
04  4  Xov 
14  J  an 
49  4  Dec 
29%  Dec 
79  Dec 
54  Dec 
120     Dee 


29  4  Nov 

7-4  Oct 

U85  Jan 

1  J'ly 

169 4  Jan 

180     Jan 


85%  J'ly 

90     J'lv 
J'ly 

39  Aug 
BO  Sep 
-14  Sep 
41%  Aug 
Apr 
93     Xov 

54%  Sep 

134  Feb 
38     Sep 

33%  Oct 

49 -!4  Sep 

129     Aug 

1594  Feb 

113%  Aug 

95     Aug 

24%  Oct 

66     Nov 

38%  Sep 

54  4  Sep 

304  Sep 

66    Apr 

42%  Sep 

31  Aug 
57%  Aug 

5240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99  4  Apr 
42%  Ma? 

265  Aug 
62  %  Aug 
13a4  Oct 
434  Sep 
31%  Jan 
07     Jan 

28  Apr 

58  Mat 
30%  Apr 

100%  Apr 
7  4  May 

29  Sep 
49%  May 

100%J'ne 

135  Oct 
101  Oct 
135  4  Mar 

122  Aug 

Apr 
17%  Jan 
80%  Sep 
140  Feb 
253  Aug 
14%  Apr 
53      Sep 

1104  Apr 

4140  Mai 

-  Oct 

23034  Apr 

123  4  J'ne 
38%  Mar 
90     Mar 

1394  Jan 
33     Dec 

334  Apr 
23%  Mat 
.  7  %  Jan 

199  Apr 
57%  Mar 
95  Oct 
19  Apr 
53%  Mar 

109  4  Apr 

32  Sep 

90  Oct 
Apr 

134  Sep 
Mar 

1094  sep 
63%  Oct 
96%  Oct 

250  Apr 
384  Sep 
90%  Oct 
2434  Sep 
S338  Sep 
25%  Apr 
74%  Mar 
83  Sep 
954  Sep 
8%  Apr 
74%  Apr 
444  Feb 
18%  Apr 
85  Apr 
17     Oct 

59  Sep 
100     Aug 

15%  Sep 

9 1  %  Sep 
32     Oct 

75  4  Oct 
19%  Oct 
04  Mar 
4034  Jan 
9734  Jan 
76%  Apr 
134%  Sep 


334  Xov 

81 4  Dec 

2255  Aug 

97  4  Aug 

233  Sep 

234  Aur 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Varicl* '... 
Wash.irhtsi; 
Wesi  Side*  .. 
Western  new 
Yorkville*j  .. 

BROOKLYN 

Borough"; 

Broadway"  .. 
Brooklyn'  .. 
8th  Ward";  .. 

First 

Manulaotr,-'. 


Bid 

Ask 

Banks 

210 

220 

I1ROOKLYN 

200 

Mechanics'  . 

500 

Uerohanta'.. 

moo 

Xa—au 

375 

...... 

Xat  oity 

North  side",. 
Peoph 

100 

17th  Ward'  . 

300 

Sprague 

130 

stuvv't  llts" 

10 

26th   Ward"  . 

375 

rnion'   

3*75 

wailabonti 

Bin 

Ask 

220% 

1  10 

.  50 

305 

320 

2  1  5 

230 

20r, 

130 

200 

1 65  4 

140 

160 

105 

1 

Trust  Cos.     Bi<l 


K.  Y.  CITY 

-Green 
Broad  wav  Tr. 
C'lU'n 
Central  Tr'si 
City  Trust... 
1  lolonial 

1  Ontinentai  . 

Eastern  Tr.. 
Empire  State 
Equitable  i'i 
Exchange  Tr 


240 

t.551 

2050 

880 

385 

690 

H61 

1-. I 


2474 

165 


Ask  I  Trust  Co's 
Farm  LoATr 
Fifth  Are  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuiek  Tb'kT 
Lincoln  Tr... 
McY'ck'rKty 
Mauhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
Morion  ti  11.-1 
Mut.  Alliance 


395 


1  95 


Bid 

Ask 

1450 

1500 

500 

0O5      - 

715 

730 

190 

830 

-to 

100 

200 

270 

5O0 

1125 

1175 

310 

U60 

0 1  0 

1O50 

1070 

240 

260 

Trust  Co's 

XYI.ife^T: 
N  V  See  <v.  Tl 
North  Amer 
lieal  Est  Tr*l 
Standard  Tr'! 
Tr  Co  of  Am 
TrCoof  Hpbc 
Union  Trust 
r  .-  Mtg-&Tr 
Unit  states  . 
YanN'deuTl 

Washington 
Windsor 


Bid 

-4»fc| 

1225 

1250 

1325 

L375 

305 

309 

390 

410    | 

385 

400    | 

2-5 

293 

185 

1420 

1440 

475 

500 

1671 

t  li,72 

2  50 

200 

410 

245 

255 

Trust  Co's 

BUOOKLYX 

Brooklyn  Tr 

Klai  bush 

Franklin 

Hamilton 

K  i  n  gs  Co 

1.  1-1  LA-Tr. 

Nassau 

People's 

WiUiainsb'g. 


Bid     Ask 


5     L. 


475 

175 

344 

325 

430  4 

320% 

250 

350 

205 


*  Bid  and  a 

t  Sale  at  Stock  I 


■  -s.     r  ox  nirios.        3  4a.rch.31,  I  "102,  quoted  per  oenD  instead  of  dollars  per  share. 

ire  or  at  auction  this  week,    o  Ia  stock  dividend,    s  Trust  Ob.  oerlitic  itea.      ,  ;.aak.j.  marked  with  .1  paragraph  (fl)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday.  Weekly  and  Yearly 


o<  (  i  r\  im.    i  hi  i:    |"  \ 


BONDS 

N.  Y.  BTO<  IK  i   KOH  LKG  B 
W'KKK  ENDING  APBIL9 


ct 


U.  >.  Government 

U  s  2s  cousol  registered 
U  s  2s  oonsol  ».r « j 1 1 1 > > > 1 1    ,. 

!■  oonaol  reg  suiaU. .41930 
U  S  2a  oonaol  coup  suiall  ■ 

U  S  3s  registered fcl918 

-  coupon fcl918 

U  8  3s  reg  small  bonds. .fcl91  « 
U  s  3s  oou  small  bonds..  £1918 

U  8  4a  registered M907 

Is  coupon M907 

red 1928 

upon 1925 

red 1904 

U  s  6a  coupon looi 


j 
1 

•F 
■  V 

w 

F 
-J 
y-J 
y-F 
Q  F 
3-F 
0.F 


199 

19111 
1919 
1933 

1991 


I'tiri'imi    (<ovt)l'lllllinl 

Frankfort-on-Maiu  3%a  aer  1.. 

These  ai . 

U  8  or   -Mexico  blsiisul  1899 

State  Seenrltlea 

Alabama  class  A  4  to  5 1908 

Class  B  5s 1901 

class  C  4a 

Currency  funding  -is 1920 

Dlst  ol  Columbia  3'65a 1924 

Louisiana  now  consul  4s..  l'J14 

Bmall 

Missouri  funding 1894- 

North  Carolina  cousol  4s. 



8o  Carolina  4  %a  20-40 

Teuu  new  settlement  3s.. 

Bmall 

Virginia  tuud  debt  2-3s... 

Registered 

Us  deterred  Browu  Bros  cits. 

Kiiili'ouil 

Alabama  Cent  See  So  By 
laba  Midi  bee  Sav  Fla  it  W 
Albany  ifc  Susq  See  Del  it  Hud 
Allegheny  Valley  .vt'ivun  RR 
Alieg  &  W  est  See  Bull  It  it  P 
Am  bockifc  Im    6ft!  Cent  ol  X  J 

Ann  Arbor  1st  g  4s A1995 

AtoU  T  it  8  Fe  gen  g  4a.. .1995 

Registered 199" 

Adjustment  g  4s /tl995 

Beglstered /iM)95 

Stamped A1995 

Ohio  A  Bt  Louis  1st  Os. .1015 
All  Knox  it  -Nor  1st g5s.. 1940 
Atlantic  Coast  1st  g  48.M952 
Allan  no  it  ii.inv  See  South  By 
Atlanlio  it  Vadk  See  South  By 
Austui  ifc  -X  W    &?eSou  Pacific 

Bat  Creek  it  S  See  MlOh  Cent 
alt  <k  Ohio  prior  1  g  3  %s.  1925 

Kegislered A1925 

Gold  4s A 1048 

Beglstered A1948 

Conv  deb  4s 1911 

PJuu,fc  M  Divlstg3%sl925 

Beglstered pl925 

PLK*  W  Va  Bysref  4sl941 
Southw  Div  Iatg3%s...l925 

Beglstered /U925 

Mouou  Rlv  1st  gu  g  6s. .1910 
Ceu  Ohio  B  1st  og4%s. .1030 
Beech  Creek  see  N  V  C  it  II 
Bellev  it  Car  See  Illinois  Cent 
Bklyn  it  Montauk  See  Long  1 
Bruus  it  West  See  Sav  Flit  \V 
Butlalo  N  Y  it  Erie  See  Erie 
Buttalo  E<fc  P  gen  g  5s.. .1937 
AUdi  West  1st  g  4s  gu..  1008 

Cl<fc  Mali  1st  gu  g5s 1943 

Boch&  Pitts  1st  g  68...1921 

Cousol  1st  g  Os 1922 

Builalo  it  Southwest    See  Erie 
Butt  <fc  Susq  1st  ret  g  4a.<Z1951 

Beglstered (21951 

Bur  Cedar  B  it  JN'o  1st  5s.  1900 
Cou  1st  &  col  trustgos..  1934 

Registered 1934 

CKU'Js-N  W  1st  gu  5s.  1921 
M<fc  StLlstgug7s....l927 

Canada  South  1st,  os 1908 
2d  5s 1013 

Beglstered 1913 

Carb  iJc  Shawn  See  111  Cent 
CaroliuaCent  .See  Seabifc  Roan 
Carthage  &  Ad  see  JN  Y  C  it  H 
Ced  B  la  F  it  N  see  B  C  B  &  N 
Cen  Branch  U  Plstg4a.„1948 
Cen  Branch  By  see  Mo  i'ac 
Central  Ohio  See  Baltiit  Ohio 
Cen  BB  &  B  ol  Ga  col  g  5s  193 
Cent  of  Ga  BB  1st  g  5s..pl945 

Beglstered pl945 

Cousol  gold  5s 1945 

Registered 1045 

latpref  income  g  5s pl945 

2d  pret  income  g  5s j>1945 

3d  pref  income  g  5s pl945 

Cliatt  Div  purmou  g  4s. 1051 
Mac  it:  Nor  Div  1st  g  5s. 1040 

MidGa&  Atl  Div  5s 10  17 

Mobile  Div  1st  g  5s 1946 

Cent  of  >.'  J  gen'l  gold  5s. 1987 

Beglstered ft.1987 

Am  Dock  <fe  Imp  gu  5s. .1021 


9  -i 


MS 

a  o/i 

O..J 

1 

J.J 
J-J 
J-J 
J-.l 
FA 
J-J 


jTice 
1-,  [day 

April  3 


WMlCt 

Kami''  nr 


>., 


Ji'lU 


Ask 


LOO     107 

lUli     lo7 


107      10rt% 

108%  100  >4 


lOoKi 

1 1 0  Si  1 1 1 K 

1  lo '..  mio 
135-'4  137 
.  I37*s 

hi.;1-.,  mi', 
lu.;^  lo-iKi 


04      

the  ba  sis  ol 
00     

luse  a  re  i>r 


J-J 
J-J 

A-o 
J-J 
J-J 
J-J 
J-J 
J-J 


Q.J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
JO 
M-S 


J-J 

Q-J 
A-O 

y-j 

MS 
M-N 
J  •!'' 
-N 
J-J 

n 

M-S 


;i 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-l) 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 


121 


97 
'03" 


Olh  Sale 
100     Sale 


80  Si  Sale 
"  89  %  Sale 


94     Sale 


93     Sale 


99s.  Sale 

ioi" '.'."'. 


90a4 


95  »4  Sale 
88     Sale 


.115', 


126 

.100 


102  -2.. 

11718.. 

iioHi" 


104  sale 
105^  107 
1051" 


107     107^ 


76     Sale 

37 

»25     


.109 


130      

1 120 

112*2  11234 


Low       High 


107 
108*4 

107 
107  V 
1  Mi'-j 
1  1 1P4 
136  '» 

103»4 


Uax'08 

J'ne'02 
Feb '03 

HO'-. 

1 1  1 
Mar'iKt 

Deo 'OS 
Mar'03 


B8*s  1.  b*05 

lour  marks 
98 

a  Ihe  b 


(..  .. 
2 
asis 


1 04%  Sep 

mo'.,  Ool 
1 02 Hi  Mai 
111    m  ai 
1J1     Mai 
imi'-.  1  lot 
109 "a  l''cb 


02 

00 
,,02 

02 
•03 


99 


1 04     Nov'02 

isoViJ'iy'oi 

L20     Mar'00 

oo  ^  Feb '03 

04  H  Oct  '02 
08  "a  Oct  '02 


8H) 


8*1 


0!>,        95 
99^4     102 
1025s  Feb '03 
89  Hi       90 
94  Hi  Apr '02 
89  Hi       901, 


114  Hi  Oct  ' 
94  94% 


92Hi  93i4 
04  H*  Jan '03 
99  Hi  102 
101  Feb '03 
101  Mar'03 
90a4  Mar'03 


95 14       96 

87  Hi       88I4 

9014J'ly'02 

114i4J'no'02 

108     Sep  '02 


115H;  Mar'03 


lie:  Apr'97 
L2S  Mar*03 
125%  Jan '03 

103     J'ne'02 


I02'a  102  Hi 
122  Feb '03 
1 20  Hj  Mar'03 
118     Jau'02 


103%  104 
100  106 
104*9     104H2 


93     Feb '03 


1 06  Hi  Mar'03 
122  H2  Jan '03 


107         107H> 

105  Hi  Sep '01 

70  77 

36  36 

25        ^5 

92     Aug'02 

108'4Sep'02 

102     J'ne'99 

tl2H2Apr'02 

130         130 

131k;  Feb '03 

113  Hj  Mar'03 


a\  V 


lu 


ltiyh 
107  H 


U>7' 


8 
330 

28 

6  i 


71 

101 
'87 


33 
110 


12 


..11 


lo  Jl 


121      121 


BO       0/ 


8  Hi    IS 


03 v,    96 

003.|  li'2v 
102H,  L02  « 
89  H: 


89  Hi    92^4 
93%*  94*4 


92Hj  94% 
94  94  H 
99  Hi  103  Hi 
101  102HI 
101  106 
89        91 


95 14    971 
87  Hi   89 


115HU18H2 


126 

125 


128 

125% 


I02"a  103»4 
121%  122 
120%  120% 


L03%  104% 
L05%108% 

101%  104% 


93       94% 


106%10dH 

122  4  122% 


100     109 


75%    so 
36       39% 

27 


130      134 

131% 

113      113% 


BONOS 

POCK  BXCH  I 

W  >ii    1    ;  in... 


Lea  A  w  111. 

.  .1  guai    1 
N   \  a    1  . .  I .  L--  i 
•  .tit 

CUarlea  a  Bai   1  -1  - 
( :bea  <v  Ohio  g  6a  m  1    1 

i.oi.i'.  a 

1st  oonaol  g  5a 

Beglstered 

1  gold  4%s 

Beglstered   

Craig  Valley  ut  g  5s. .. 
B<&  a  i'iv  [at  1 


•_'il  COB 

Warm  Bpr  val  1  .1 

Greenbrier  By  lal 
Clue  ,t  Alt  BR  I  Inn. I  8*..  1903 

Refunding  a  6a 

Beglatered I 

Bailtoay  1st  lieu  8 

Beglatered 

i  :inc  Bui  &  Q  oonaol  7e. 

Chic  it  Iowa  in  \  5a 1905 

Denver  ins  4a 

Illinois  Im  3%S 

Registered 

low. i  I'iv  sink   rum!.'.-    .1919 

Sinking  fund  4a 1919 

Nebraska  Extension  48.1927 

Beglstered 1927 

soiiihu eatern  Div  is... 

Joint  In. mis    .s.  i  i.i  eat  .N'oilli 

ix  in  in  in  .   5a 1913 

Han  it  StJos oonaol 6s..  1911 
Chioift  K  ill  ists  t  our 6a  190' 

1st  consul  g  Qa 

General  oonsol  1st  6e 

Beglstered 193' 

Chic  it  lint  C  By  i 
i  Ihloago  a  hi  le    See  Erie 

Chic  In  it  Loui.s\  rel  68...  194' 

Belli uding  gold  ,'<s 194' 

Louisv  N  A  tbCh  1st  Os.  1910 

Chic  Mil  it  Bt  Paul  con  7 

Terminal  gold  o.s ioi  i 

General  g  -is  aeries  A..el989 

Beglstered el989 

General  g  .1  %s  series  B . 

Beglstered e 

Chic  A  Lsu  Div  g  5s 1021 

Chic  it  MoBiv  Div  5a. ..1926 

Cliicife  Pac  Diviis 1910 

Chlo<6  P  YV  1st  g5a 1921 

Dakik  (it  so  g  Ba 1916 

Far  i&  Sou  asau  g  lis 1 92  1 

Hast<fc  D  Divlsl7s 1010 

1st  5s 1910 

I  &  D  Kxleu  1st  7s L908 

LaCrosse*  D  1st  5s 1919 

Mineral  Point  Div  5a 1910 

So  Minn  Div  1st  lis 1010 

Southwest  Div  Is!  6a 1000 

Wis  <fc  Minn  Div  g  5s.. ..1921 
iliUt  .No  lstM  L  6s.. ..1910 

1st  consul  (is 1913 

chioifc  Northw  oons  7a 1015 

Extension  4s 1886-1926 

Registered 1886-1926 

General  golu  3 %s 1  OsV 

Registered nl! 

Sinking  fund  Os... 1879-1020 

Registered 1879-1929 

Sinking  tuud  6s... 1879-1929 

Beglstered 1879-1929 

Debenture  5s 1909 

Beglstered l  909 

Debenture  os 1921 

Registered 10 

Sinking  tund  deb  ,j.s 1933 

Registered 1933 

DesModsMiuu  1st  7b..  190 
Milw&  Madison  1st  Os..  1005 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1  Bt  5s  1900 
Winona  it  Bt  1'et  20  7s.. 190 
Mil  LSit  West  Isi   g  c- 

Kxt,  it  Imp  slund  y  5s  1020 

Ashland  Div  1st  %  lis..  1025 

Mich  Div  Istg  6a 19 

Convertible  deb  5s loo, 

Incomes loll 

Chic  Rock  l8l<fc  Pac  6s.. .191 

Registered 191 

General  gold  4s 1988 

Registered loss 

CoU  trust  Series  O  4a  ...1905 

His 1910 

M48 1915 

M4fl , L916 

Chic  B  I  &  Pac  Bit  Is. .2002 

Registered 2002 

Des  M  &  Ft  D  1st  4s 1905 

lst2%s 1905 

Extension  4s 1905 

Keok  <fc  Des.M  1st 58 1023 

Chicifc  st  L    SeeAtehTA  Sa  l'e 

Chic  St  L  it  N  0    See  111  Cent 

Chic  St  L  it  Pitts    See  ivnn  ( !o 

Clue  St  P  M  it  *i  eon  68...1930 

Ch  St  Pit  Minn  1st  E  6a  L918 

Nor  Wisconsin  lsl  6s...  1930 

StP&  S  City  1st  y  6s.. 

Chicago  Ter  Trans  g 4s... 194' 


1    J 
M-N 

J    J 

V   I) 

Nl   N 

M-N 
M 
M  8 


.i 
J   J 
J  J 

M 

.;  n 

M  N 
A-O 
A  O 

.1  J 
J  -J 
.1  J 
F  A 
F  A 
.1  J 
J-J 
A  O 
A-O 
M-N 
M-N 
■  I   S 

M-N 
MS 
.1  D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J.J 
J-J 
J-J 
J-J 

:/-:! 
j.j 
j  j 
jj 
jj 
jj 
jj 
jj 
jj 
jj 
jj 
.j-j 
j-j 
jj 
jj 
j.j 

J-D 
J-D 
-F 
A 
F-A 
M-N 
V-F 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
J -.J 
J-J 
A-O 


Q-l 


■ 
■ 


1U2 


Loto        Ui 


•111       111% 

■ 

...... 


'81% 


Mar'03 

si  Hi 


74     Sale 


94  %  . 


101'-, 


107%  107 


los 

ua    ii5 



121 


129 '«  131 
112 


109'e  ■ 


llO'j 


115-Sj 

110% 

1  II    * 

117 

lloTs 

129% 

118      

100% 


l  13% 

106% 

111% 

115Jb 

116 

119 

131% 

101% 


,101^4 


110 


104^4. 
107 


,107 


J-D 
M-N 
J-J 

A-O 
J-J 


112      

116     lis 
110     


104%. 
113  . 
*131%. 
119  . 
133=4  . 
132     . 

101%. 


lul 


i 


i 
121     .J 

'  ur'01 

I 


.      "90 


71 

A,,,    ii. 

Hlo 


136%  i 

121     Mar'03 

120      I 

110%  Mai  03 

i  ,.i  .      i.i. 

Ill         ill 
lio'4  Mar  t'3 
111     i 

ran  '02 


120%  Mar'02 
1 17  v  Mar'03 
1 13%  Mar'03 

117  117 

II  l:s,  Mar'03 

i  ly' 
110-4  Mar'03 

183     ff<  b'OS 

L16  sci'  '"2 
109  on  '02 
113%  1  13 
1  12-,  Jan  03 
L16%Feb'o3 
117  Mar'02 
120%  a 
131 'e 

lol  Mar'03 
lot  '02 
l04%Dec'02 
103  Nov'98 
U5%J'ly'02 

III  (j.  i  hi, 
106        loO 

idli-l 

Mai '03 

105% Dei    I'. 

111%  Mar  (i.i 

114      O.l  HI 

118 

May'01 


105%  sale 


84%  Sale 


90%. 


953] 


110% 


133% 

137     Sale 


l22->4  .... 
82%    83% 


106 

HIS 

lliiH 
132% 

142% 

130-'4 

107% 

114% 

127 

1 25  % 

105J.i 

107 

100% 

09% 
99% 

98% 
03 
9434 
110% 


_\.,v'<> 
Oct  '02 

j'ne'02 

Feb '03 

I20i 
Feb '('J 

Jan  '02 

Feb '01 
Sep  '02 
Mar'03 
Mar'03 

106 
Jan '03 
J'ly'02 
J'ne'02 
.I'ly'02 
J'ne'02 

.s5'4 

Jan  '03 

Feb '03 

Jan '03 
Jan '03 
Apr '02 


- 


Ill 


04% 

.00% 


17% 
.21% 


111       1  LI 

.   112 


10 


92 


144 


Mar'.);; 
137 
137%  Sep '02 
126%  Mar'03 

83  83 


.  17% 

.17% 
111%111% 

Ll9»4 


L13% 

:  12^4 
.10% 


-  134 
101      101 


106      109% 
10634 
105      109 

i"ii% 


US      llsHi 


1-31%  132% 
120 '4  125 


127  127 
125%  127 
105%  108 

107     107 


83  --.. 

98% 
92% 

94a4     04% 


133     136% 
134»4  i 


.>11SCELL.V.\E<)1/S    BONDS— Continued  on  .Next  Pace. 


Street    Railway 

Brooklyn  Rap  Tr  g5a 1045 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  5s. 1910,  1941 
Bk  y  Co  A;  S  con  gu  g  58.1941 
Bklyn  L'u  El  1st  g  4-58.1950 

Kings  Co  El  lstg  4s 1949 

Nassau  Flee  gu  g  -Is 1051 

City  <fc  S  By  Bait  1st  g  5s.  1022 
Conn  Ky  it  1. 1  st  &  rei  g  4  %s  '51 
Den  Cou  Tr  Co  1st  g  5s...  1933 
Den  Tram  Co  con  g  6a. .1910 
Met  By  Co  1st  sru  g  6s. .1911 
Det  Clt  St  Kv  1  81  con  g  5s. 1005 

Or  Rapids  liv  1st  g5s...al916 
Louis  By  Co  1st  con  g  5s.  .1930 
Market  St  C  By  Istg0s..l913 
Met  St  By  gen  col  trg  5s.  1997 
Bwayife7thAvlstcg5sl943 


101     104 


109%  Sale 
102 

100%  101 
87%  Sale 


114 

117% 


104%     106 

110     Jan  '00 
109%     loo 
102     Jan'o;; 
100%     101 
87%       87% 
S5%  Jau  '03 


00%  Oct  'I 
95     J'ne'00 


103     JS'ov'Ol 


109      M.H'Os 

113%  "lYi" 
117     Mar'03 


104%  107% 


i  11" 
102       102% 


100% 

87 

85%    85^ 


113%  120 
116»4  H7% 


Street  Knilwny 

Met  St  By— (Con  (Bel  g  4s2002 
Col&OthAvlst  an  g  68.1993 
I^exAvJt;  P  F  1st  -11  g5 
Third  Ave  RR  con  gu 4s 2000 
Third  Ave  By  J  si  g5s..l937 
MetWS  El  (Chic )  1st  g 48.1938 
.Mil  El  By  A  I.  30-yr  g5s. 
Minu  St  Bv    1st  con  g  5s. .1910 
St  Jo  By  Li  lUtP  1st  g58. 
St  Paul  City  Cab  con  c  5s.  1037 
Union  El  (Chici  1st  g  5s. .1945 
United  BBs  San  Fi  -  I  *8.1927 
W  Chic  st-io-yr  1st  isuros.1928 
40-year  cousol  gold  5a.  ..1930 

Gmm  and  Electric   l.iulit 
Atlanta  G  I.  Co  Lai  g  58.. .1947 
Bklyn  U  Cias  Lsl  eon  r  5s. lo  15 


-1> 


92     ?aK 
120 

IIS'4 


106  a  ... 


77%  Sale 


H    114%115      116%     116% 


92  94% 

Mar'O.; 
lis 

tfar'O  ' 
110    J'ne'OS 


113     Mar'03 

1001-  ; 

77%       79% 


99      Dec '07 


22 


s- 


92 


1 2 1  % 


113 

"77% 


113 
"so% 


3  116%117 


•No  price  Friday;  latest  price  this  week,    a  Due  Jau     it  Due  Apr    e  Duo  May    a  Due  .i  ue    ADaeJ'ly     k.  Due  Aug    p  Duo  Nov  -de 


740 
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BOND* 

N.  Y.  STOCK  EXCHANGE 

Week  ending  April  3 


Chic  &  West  Ind  gen  g  6s  '/l  932 
Chicit  West  Mich  By 5s. .1921 
Choc  Ok  ifc  G  geu  g  5a  ...C1919 
Cin  H  ifc  D  consul  a  J  78...1905 

2d  gold  4*2S 1937 

Cin  D  ifc  1  1st  grig  5s...  1941 
C  I  St  L  &  C  See  C  C  C  A-  St  L 
Cin  S  ifc  C  Sec  C  C  C  St  L 
Clearfield  &  Mali  See  B  R  <fe  P 
Cleveland  Cin  Chic  .v.-  st  Louis 

General  g  4s 1993 

Cairo  l)iv  1st  gold  4s 1939 

Cin  W  6c  M  Div  1st  e  48.1991 
St  LDiv  1st  col  tr  g  4a. .1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g 48...  1940 
C  I  St  Life  C  consol  6S..1920 

1st  gold  4s £1936 

Registered fcl936 

Cin  S  ifc  CI  con  1st  g  58.-1928 

CC  Cifc  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  68.1934 

Registered 19:;  4 

IndBl&  W  lstpref  4s.  1940 
O  Ind&  W  lstpf  5s...iU9 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  <&  Wh  con  1st  g  os.1933 
Clev  ifc  Marietta  6WPei  n  1!K 
Clev  <fc  Mahon  Val  g  5s...  1938 

Registered 193S 

Clev  &  Pitts    See  Perm  Co 

Col  Midland  1st  g  4s 194 

Colorado  <fe  Son  1st  g 4s...  1929 
Colum  &  Greenv    Sw  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  4s.  1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  J1K4T 
Del  Lack  &  Western  7s. ..1907 
Morris<fc  Essex  1st 7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  "as 2000 

N  Y  Lacki-  W  1st  6s...  1921 

Construction  5s 1923 

Term  &improve4s 1923 

Syr  Bing  <fe  N  Y  1st  7s. .1906 

Warren  1st  ref  gug3*2S.2O00 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Regist  ered 1917 

Alb  &  Sua  1st  con  go  78.1906 

Registered 1900 

Guar  gold  6s 1900 

Registered 1906 

Rens&  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denvcfe  R  Grist  con  g4s.  1936 

Consol  gold  4*28 1936 

Improvement  gold  5s...  192? 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  ifc  S  West  gen  s  t  g  5s  1929 
Des  Moi  6c  Ft  D  See  C  R  &  1  P 
Des  M  6c  Minn  See  Ch  &  N  \V 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  <fe  Tol  See  L  S  &  M  So 
Det&  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s...  1941 
Dul  &  iron  Range  1st  5s. .1937 

Registered 193. 

2d  6s 1916 

Dul  So  Shore  6c  Atl  g  5s. .1937 
IVast  of  Minn  See  St  P  M  A-  M 
J-Jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  ifc  East  1st  g  5s. 1941 
Elm  Cort  &  No    See  Leh  <fc  X  Y 

Erie  1st  ext  gold  4s 1947 

2ti  ext  gold  5s 1919 

3d  ext  gold  4  *23 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

1st  consol  gen  lien  g 4s..  1990 

Registered 1990 

Penu  coll  tr  g  4s 1951 

ButlN  Y&  Erie  1st  7s. .1910 

Butt  ifc  S  W  gold  6s 1908 

Small 1908 

Chlc&  Erie  1st  gold5s..l9>-. 

Jen  RR  1st  gu  g  5s O1909 

Long  Dock  consol  g  6s.. 1935 
Coal  A;  RR  1st  cur  gu  6s. 19 
Dock  6c  imp  1st  ciir  6s. .1913 
KYi  Green  L  gu  g  5s. 1946 
MldRRolNJ  lstgOs.1910 
NY  Sus&  W  1st  ref  5s.  19:; 

2d  gold  4!aa 193 

General  gold  5s 1949 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each.  ..1943 

Wilk  6c  Ea  1st  gu  g  58.1942 

Erie  ifc  Pitts    See  Penn  Co 

Evans  tt  T  H  1st  colls  6s.  1921 

1st  general  s-old  5s 194* 

Mt  Vernon  1st  gold  6a.. 1923 

SullCo  Branch  1st  g  5s.  1930 

Ev  6c  Ind  1st  con  gu  i;  6a. .1926 

l^argo  6c  So    See  Oh  M  &  at  P 

-T  lint  6c  PereM     6'eePere.Mai 


Q-M 

J-D 
J-J 
A-O 
J-J 

M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 

j-j 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A  O 

J-J 
Q-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-0 
A-0 
M-N 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-s 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-.\ 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-0 
J-J 


J'rice 
Friday 
April  3 


BiU  Ask 
114*2 


*  113*2. 


,  100*.; 


99 
i"02%  Sale 


09     . 
113% ! 


13034  . 


111*2. 


97 

74 


.126 


78     Sale 
89     Sale 


114     . 
134*2! 


130     , 

*115     . 

103      . 

107%. 


136  . 
10634  '. 
104  is! 
i4S»8 '. 


98  Vj  Sale 
105  106 
107*4 


98 


84 
89 


113     115 
117 

!!;;;;ii2' 


134     134% 
"97"  Sale 


84%    85*4 


88     Sale 
'128  "a 


* 120 


*130     . 
112  %. 


11(1 
98 


121     123 
102  "a 


110 


Weetc's 
Range  or 
Last  Sale 


^  - 


Low  Hiali 

114  Mar'93 
109  Apr '02 
109  Mar'03 

111*2  Dec'O] 

113  Oct '00 

115  Jan '03 


100  IOOI4 

101  *-2  Oct  '02 

100  Jan '03 
102%  1023. 
103     Oct  '02 

102  Dec '0-2 
S3     Nov '99 


103     Mar'u3 


115     Nov'02 

134*8  Jan '02 


131*2Jan'03 
ioi^Nov'b'i 


99  Mar'03 
73  78 

114  Dec'02 

128  J'ne'02 


77=8 
8834 


78 
89*2 


113  Mar'03 
133  *a  Mar'03 
134*2  Jan '03 
140     Oct  '98 


130*8  L30% 
115  115 
102%  Feb'03 
11 3%  Feb  '03 
102  Feb'03 
137  Mar'03 
149  Aug'01 
11 1*4  Feb'03 
122  J'ne'99 
106  Oct  '02 
lll%Feb'02 
143»4  Nov'OS 
147^J'ne'02 

98  98*2 

100        106 
107*2  Mar'03 

78     Mar'03 


111     Feb '01 

93*4Feb*03 
93*2Aug'02 
84  Jan '03 
91%  Feb'03 
109*2     109*2 


113     Mar'03 


112*3  Mar'03 

116*8  Dec'02 
119 '4  J'ne'02 
1 16*8  Apr '0* 
117  Dec'02 
109*4  Jan  'OS 
133  Mar'03 
132*4     132*4 

97  97*2 

98  Jan  "03 
84*2       so^ 


88 
129 


90 
Mar'03 


120  Mar'03 
106  Aug'O 
134*2  Feb '03 
11 334  Dec'02 
118*2  Apr'Oi 
109  Oct  '98 
112*2  Mar'03 
109  1U9 
103  Jan  '03 
106  Mar'03 
115     Jan '03 


11 2 


112 


120      Feb'03 

105    Mar'03 
112     J'ne'02 


115     May'02 


No 


12 


23 


Range 

Since 
January  1 


1a>w    Hii/li 
114     116% 


107     109 


114     115 


99*2103 


100     100 
102     103*2 


102*4  103 


131*2  131*2 


9834  100 
73       82 


77%    80% 
8834    94*2 


113     117 
132%  133*2 
134*2  134*2 


130*sl31*2 
115     115 
102*2  103 
113*4  113% 
102     102 
137     137 


lll^Hl1* 


98       99*2 

104*4  106*4 

105     107% 
78       80 


93*4    93*4 


84       85 
89       92 

109*2  114 


6 
10 

L26 


111%114% 
112*2114% 


133     139 
132*4135 

97  99 

98  98 
84*2    88 


88       94*4 
129      130*8 


120      121*2 


134*2  134*2 


112*2 112  *a 

109  114 

103  103 

106  106*fl 

113  117 


110     111' 

120     122 
105     105*8 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Exdlng  aphil  3 


Fla  Cen  &  Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  goW  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4*28.1941 
Ft  W  di  Den  C  1st  g  6s..  ..1921 
Ft  W  6c  Rio  Gr  1st  s  3-48.1928 
/  J  al  Har  <fc  S  A  See  So  Pae  Co 
*lalH&Hul  1882  1st  5s.  1913 
Ga  &  Ala  Ry  1st  con  5s..ol945 
Ga  Car  ifc  No  1st  gu  g  5s. .  1929 
Georgia  Pacific  see  So  Ry 
Gila  V  G  &  Nor  See  So  Pnc  C(. 
Gouv  &  Oswesiat  See  N  Y  Ceci 
Grand  Rap  ifc  ind  SeePennRR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB<fcQcoUtr4s  1921 
Greenbrier  Ev  See  Cues  &  0 
Gulf&SIlstref  A.-t  g  5a  61952 

Han  &  St  Jo    SeeC  B  &  y 
ousatonic  See  N  Y  N  H  <fc  H 
Hock  Val  1st  consol  g  4  >aa.l999 

Registered 1999 

Col  &  H  V  1st  ext  g  4a.. 1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  <fc  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3ssterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 195'J 

LN  O  &  Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  goid  4s 1950 

Louisville  Div  gold  3  *2S.  1953 

Registered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*2S 1951 

Registered 1951 

Spring  Div  1st  g  3*28. ..1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  <fc  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  6c  N  O  g  5s. ..1951 

Registered 1951 

Gold  3*2-s 1951 

Registered 1951 

Mempii  Div  1st  g  4s. ..1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s....  1931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDec&  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  I11&  la  1st  g  4s 1950 

Int&  Great  Nor  lstg  6s. .1919 

2d  gold  08 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5S..1938 

Refunding  g4s 1951 

Jetlerson  RR    see  Erie 

Kai  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <fc  S  F 
KC&MR«fcBlstgug5s.l929 
Kan  C  &  Pacilic    See  M  K  ifc  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <fc  Des  Mo   See  C  R  I  <fc  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  ifc  W  1st  g  5s..  19*3. 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  "aB.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g5s.l933 
Registered 1933 

Lehifc  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

E1C&N  1st  g  1st  ptOs. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  see  Cent  of  N  J 

Leroy  &  Caney  Val    .See  M  o  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  A 1931 

1st  consol  gold  4s A1931 

General  gold  4s 193s 

Ferry  gold  4*2S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvnifc  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  V  B  ifc  M  B  1st  con  g  5s  1935 

N  Y  ifc  R  15  1st  g  5s 1927 

NorShB  1st  con  ggu5sol932 

Louisv  <fc  Nashv  gen  g  6s. 1930 

Gold  5s 19:; 7 

Unified  gold  4s 1940 

Registered 1940 

Coil  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-191  - 

Cecilian  Branch  7s 190" 

E  H  ifc  Nash  1st  g  68....1919 
L  Cin  ifc  Lex  gold  4*28...] .,::  i 

N  O  it  M   1st  gold  6a 1930 

N  Oifc  M  2d  gold  Os 1930 


•c 
8# 


J*rice 

Friday 
April  3 


Bid 


Ask 


J-J 

A-0 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-.s 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
o,-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


T10 


111 
65 


100*2  Sale 


92*2  Sale 
106 


.107*2 

[  ioe 


.113*1 


96 
98 


101%  . 


103*2. 


107% 


,126*2 


107 


122 


Sale 
98 
73*2 

113*2 

92 


68*2  Sale 


119*2  Sale 

115 

111      


105 


113     , 

doe" ', 

"9S"*4] 


'117 


100 
*99>2. 


102 
103 


98 


105 


115      116*2 
112 

100%  Sale 


112 


Week's 
Range  or 
Last  Sale 


5  ° 


Low       High]  Ho 
100     Sep  00 


106*3  Feb  '02 
105     Mar'98 

110*2      110*2 

S4  *a       85 


100*2    100 

111      Xnv'nj'.... 
10S:,l       106  :j         1 


92*4 

100*4  Mar'",    .. 


Range 

Since 

January  1 


107        108 


105% Mar'03  --- 


113*2      113*2 

113*2Mar'0o 
104    Dec'02 

94  94 


103*2  Mai"  03 

102  Oct  '01 

103  Feb'03 
104%  May'02 
106*2  Mar'03 

98*2  Nov'  02 


1 23     May'99 
87%  May'02 


98*4  Oct '02 

101*8  Oct  '99 
ion  Nov'00 
lOS^s  Mar'03 


124     May'01 

90     Nov'98 

125%  Jan  '03 

120*4  Nov'02 
104%Apr'02 


106*8  Jan '03 


101     Mar'02 

107*2  107*2 
107*2  Dec'02 

9S  *o  Mar'03 
122        122 

97*2       97*2 

74*4  Feb'03 
113*4  Mar'03 

93  93 


683s       70 
63*4  Oct  '00 


119*2      1191-2 

113*2  Mar'03 

114      Feb'03 

110*2  Feb'02 


108*2  Mar'03 

109*2  J'ne'02 
117*2  Dec '02 
109  *«  Oct  '99 
108*2  Sep  '02 


96     Feb'03 


100     Mar'03 


118     Jan  '03 


101*2       101*2 

103     May'02 
100     Oct '00 

100*2  Mar'03 
111     Jan  '02 


105 '4  Mar'03 
112  Mar'02 
112  *o  Jan  02 
112*2  Apr '02 
116  Mar'03 
112  Feb'03 
99%  K'O-V 
100  Jan '02 
1 12*4  Mar'03 
101%  Mar'03 
106     Dec'00 

11 1*2  Mar'03 

108*4  Jan  '03 
126*2  Feb '03 
124%  Apr '02 


11 


32 


Low   High 


109*2  112% 
84*s    85 

LOO  *2 105 


1053.J  110*v 


92%    9434 
706*4 

106%  109*2 
105*4i  05% 


112*4  113*2 


94       94 


103*2  IO334 
i02%io3*2 
i  06*2  106*2 


108%111 


125*8325*2 
i  06%  10(5% 


107  *2  107*2 


9s  13  100*2 
120     123% 

96     100 

70       75 
11334  115*2 

92       93*2 


68%   71% 


11834120 
113*2  113% 
114     114*2 


108     108*2 


96       97 

ib'6"ioo" 

118     118 


101*4  10**4 


99*2100*2 
i05*iib"5*4 


115*2117 

111*2112 

98*2101*2 


111*2113% 

100     101% 


111*2111*9 
108*4  108*4 

126*2129 


iUDSCELLA.NEOU»    liON  DS— Continued  on  Next  Vase. 


CJas  and  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  ifc  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  ifc  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  1st  g  5s. ..191s 
EdElIUBkn  SeeKCoELAP 
Ed  E  Hi  6ee  N  Y  G  ifc  E  L  II  ifc  P 
Eq  G  LN  Y  1st  con  g  5s. .193* 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas<fc  Elec  Berg  Co  c  g  5s.  1949 
Gr  Rap  G  L  Co  1st  g  5s. ..1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  Life  P  g  5s.. .193 

Purchase  money  6s 199 

EdEUlBknlstcong4sl93 
Lac  Gas  L  ot  St  List  g  5s. el  919 
Milwaukee  Gas  L  1st  4s. .19: 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 

A-o 
A-O 
A-O 
J-J 
Q-F 
M-N 


107 
95 


9S 


114 


105 


.125 

96*2 
106 


97  97 

104     May'02 

117     Dec '02 

61*2  Oct  '01 
10734  Dec'00 


1*5     Mar'03 
96*2  Mar'03 
106        106 

95     J'ly'02 


96       99 


120     125 

90  *2     90 1-2 
11    105*2  108*2 


<Jas  and  Electric  I  As 

Newark  Cons  Gas  con  g  5s 
X  Y  G  E  L  H  .fc  P  g  5s... 

Purchase  money  :r4s... 

Ed  El  111  1st  conv  2  5s.. 

1st  consol  nolri  5s 

XY&QE1  LA  P  1  .-t  con g 5s 
Paterson  &  P  Q  ifc  e  g  5a. 
Peo  Gas  &  c  1st  gu  2  6a.. 

2d  guar  gold  Os 

1st  con- gold  6s 

Refunding  gold  5s 

ChG-L&Ckelstgu  g5s 

Con  G  Co  of  Ch  1st  2  u  2  5 

Eq  G  ifc  F  Ch  1st  gu  g  Os. 

.Mil  Fuel  Gas  1st  gu  g5s. 
Syracuse  Lighting  1st  g  5 
1 1  enton  G  <fc  El  1st  g  5s.. 
Utica  E  Lifc  P  lstsf  g5s. 


hi 

1948U-D 

1948  J-D 

1949  F-A 

191olM-S 

1995  J-J 

19301  F-A 

1949  M-S 

1904iM-N 

1904  J-D 

1943 

A-O 

1947 

M-S 

1937 

J-J 

S.'30 

J-D 

1905 

J-J 

1947 

M-N 

s.'Sl 

J-D 

1949 

M-S 

1950 

J-J 

107 

9o%  sale 

103      , 

118*2 

105 


102 


.107 
,lo7 
,108 


.105 


107     Mar'03 
90*g       91*4 
104         104 
119    Jan '03 

104     Mar'03 


102  :-  Mar'03 
102%  Mar'03 
125*2  Jan '03 
105*4  105*4 
108  Mar'03 
107  107*-. 
103*4  Mai  '03 
105     Feb'03 


109     Feb '01 


...   107     112 


90%    97% 
104     107 
119     119 
104     107*2 


1023s  103*2 

102  102*8 

124  1*5*2 

105  107% 

108  108 

107  108*2 

10*  103*4 

104  105 


*  If  o  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    fcDueFeb    dDueApr    eDueMay  ZiDueJ'ly   ZcDueAug  oDueOct    eDueDec   s  Option  sale 


Aphil  4,  1903.] 
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BON  OH 

N.  V.  STOCK    KM    II  \  NOB 
\\  i  i  K   I   SIMM.  APRIL  '.! 


Loulsv  a-  Nashi  '  ontinuedi 
pensacola  Div  tr«ji<i  >'<*...  1920 
hi  I.  Div  Lnl  gold  6e 1921 

■_M  gold  3h 

II,  .1.1.  r  I'.. lire  1st  si  :■  68.1931 
Kriilm  kj  '  .in  gold  18..  1987 
l.A  N  a   M  a    ■  1945 

\-S,,utl\  M  |olnt  18.1952 
.     N  I 'la  <ft  S  Isi  i-'"  -  6s  ..1937 
Pens  .v  mi  i  .  192] 

s  a  N   lla  i  "ii  gu  -•  5a..  L93H 

sink  fund  gold  Oh 1910 

LA  .lnl  BilgeCo  gu  'j  Is. .194' 
1,  N    \  a  i  h     SmCI  a   I. 

Muli, hi  Coal     S  M  9 

anhattan  Ry  oonaol  4s.  1090 

U.i-'ist.  T.  ll 

Metropol  El  1st  g  lis....  1908 

Mans  w  c.i.nii/.  gSa 1934 

McK'pt  A  B  V     SV«  \  "i 
Metropolitan  El    See  Man  By 
Mex  ( 'nil  <•.,!! ~,.l  gold  Is.,  l'.'l  1 
1st  consol  luooiue  g  3a 
2d  oonaol  inoome  a;  3a.. a  1939 

:|,  A  cull  gold  5s 1  '-'1 

2d  ild  5a 1919 

Coll  tr  u-  lbs  l-i  8er....l90 
Mc\  I  iiirrn.ii  1  si  con  ■-'  Is.  1 '. ' 7 7 
Stamped  guaranty  ed  ...  1977 
Mr\  North  i  91  (told  ii-. ...1910 
Mi.i,  (  ,nl  S  .  \  ") 
Mid  ,it  -N  .1  Si  t  Erie 
Mil  1.  s  a  W  Sei  Chic  &  N  \V 
Mil  &  Mad  See  Chic  a  N  W 
Mil  A  North  See  Ch  M  a  St  P 
Minn  A  -I  1.  l-l  eold  7a.. 1027 

[owa  Ex  1st  gold  7s 1909 

p  ,,i.i,-  Ex  lei  gold  6a.. .1921 
Hi  Weal  Ex  lat  g  78.1910 

1st  oonaol  gold  58 1934 

Isi  ;iiid  refund  gold  4a.. 1949 
Minn  A  si  i.  gu  See  B  C  u  a-  N 
M  a-  P  I  si  5s  9tpd4sini  gu  L986 
M  s  S  M  a-  A  LSI  g  1  ml  gu  1926 
M  si  !■  a  ss  M  con  g4  mi  gu'38 
Mmn  In  See  St  P  M  A  ,M 
Mo  Kan  A-  I  ,  x  1st  g  4a.. .1990 
8d  gold  4-  yl990 

1st  ox t  gold  5s Ill  1  I 

St  L  Div  1st  rel  g  4a 2001 

Dal  A  Wii  1st  gu  g  5a. ..1940 

KanOA  Pao  1st  g  4s. ..1990 
M  K  A-  TofT  LSI  gug5s.l94' 
Shcrs.li  A-  So  1st  iru  B  58.1948 
Tebc  a-  Neosho  1st  78.. .1903 

Mo  K  A  E  lat  gn  g  5a 194-. 

Missouri  Pacific  lid  7s 190C 

1st  oousol  gold  0s 1920 

Trust  gold  5s  stamped. « 191 

Registered al917 

1st  Coll  gold  5s 1920 

Cent  Br  Hv  1st  gu  g  4s.  1919 

Lerov&C  VALlst  »r>s  1926 

Pac  it  of  Mo  1st  ex  |  le.1938 

2d  extended  gold  5S...1938 

St  L  1 1  MA;  Sgen  con  g  5sl931 

Gen  con  stamp  gid  g  5s  1931 

Unified  A  rel  gold  is. .1929 

Verdi  V  1  A  W  1st  g  5a.l926 

Mob  A  Hirni  prior  lien  g  5s  l  9  10 

Mortgage  gold  is 1945 

Mob  Jack  A   KC  1st  a  5s.  L946 

Mob  A-  Ohio  new  gold  6s. .1927 

1st  extension  gold  68..A1927 

Genera!  gold  Is 1938 

Montgoni  Div  1st  g 58. .1947 
St  LA;  Cairo  coll  h  4s..«1930 

Guaranteed  g  4s 1981 

M  A  0  coll  4s    .sec  Southern 
Mohawk  A  Mai    8eeH  V  CA  H 
Monongahela  Kiv    .See  B  A  u 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  A;  T    .See  S  P  Co 
Morris  A  Essex  See  Kel  L,t  \V 

Nash  Chat  A  si  L  1st  7s.  1918 
latconsol  gold  5a 1928 

Jasper  Branch  1st  ^  6s. .1923 

McM  M  W  A  A  I  1st  'is. .1917 

TAP  Branch  1st  6s... .1917 

Nash  Elor  As  She!     See  L  &  N 

Nat  of  Mex  prior  lien  lbs. 1926 

1st  cousol  4s 1951 

New  11  A  D    See  N  V  N  H  A  H 
N  J  June  KK    See  N  V  Cut 
New  A  on  Bdge    .s<c  Pe&aCo 

NOAN  E  prior  lien  g  lis  pl916 
N  V  Bkln  A;  Man  Bch  .see  1.  I 
NYCenlA  H  RlVgSbs.1997 

Registered 1997 

Debenture  5s Of. ..1884-1904 

Registered 1884-1904 

Regist  deb  5s  of...  1889-1904 
Debenture  g  4s 1890-1906 

Registered 1890-1905 

Debt  certs  ext  g4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  "as.. .  1 99s 

Registered 1998 

Mich  cent  coll  g3bs...-1998 

Registered loos 

Beech  Creek  1st  gu  g  4s.  1930 

Registered 1936 

2d  gu  gold  os 1936 

Beech  Cr  Kxt  1st  g  3  SiS  61951 
Cart  A  Ad  1st  gu  g  4s.. .1981 
Clearf  Bit  Coal  1st  s  l  48.1940 
Gout  a  i  ism  e  1st  gu  -  5s  19  12 
Moh  A  Mai  1st  gu  g  4s. .1991 

I  ncoine  5s 1 992 


1  Villi!  i/ 


VI     - 

Ms 


Bid 

vlY 


A*k 




in-  >a 

90  b  Sale 

•Yii" '.'.'.'.'. 


M  B 


A-O 
A  (i 
JJ 
JD 


JJ 

I'ly 

•ny 

A-O 
\-0 
F  A 
MS 
MS 
J    D 


JD 
J-D 

A-n 
J  D 
M-N 
MS 

J.J 
J-J 
JJ 

JD 
F-A 
M-N 
A-O 
M-N 
MS 
JD 
F-A 
JD 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J.J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J.  J 
J-J 
JD 
JD 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
MS 
JD 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J  D 
J-J 
JD 
M-S 
Sep 


II  ,-, 
A',/;,'/''  or 


101     102 


110'^ 


lln/ii 

iih'ii: 

; 

10  90 

113 

1  1  1  ',  • 
LIS  i 
no    Mar'OS 

Mar' Ol 


101  Si      Till 
108%  I  I 

1  lo    Mar'OS 


A'o    tow    High 


78%  Sale 

Bale 

io    Sale 


94  Si  Sale 


144 


76  77'. 

■:  i  •>  i.i 

10  17 


9438  9  1'. 

OOSuJ'ly'Ol 


105     MuyOii 


119      .. 

119>s|119 

90  Si  loi      100 


99    Sale 

80     Sale 

103 


8o       89  »v 

103  Si  sale 


108     Sale 

111       1121-2 

120    120% 

103  Si.... 


103  Si  103^ 


112     Sale 
111  *-i  Sale 


88  Si  Sale 


112  Si. 


91Si 


...127 
...  124 
...  95 
...114Si 


122 
115 


100 
73 


Sale 


,102^ 


101 


100«b. 

ibo" ! 


9  lk  Sale 

90 

90S. 


1453s  Feb 'ii;! 
1  I,'.-1,  i 
1291.,  Aug'02 

121     Jan' 
Mar'OS 
Mar'OS 


103 

98 


Nov'01 
Apr'01 


98b  99 14 
HO  SO' 

103S2  103K> 
HO      Oct  '02 

100     Sep  '02 

SS  SS 

lOSSaMar'Oo 
lOSSiJ'ly'o 


107  Si     108 
ill    Mar'OS 
120        120 
103:\j      10334 


4- 

18 
le 


98 


103SS     103:', 

90  Uoa4 

100     Mav'01 

102S2Mar'03 
112        112 
111        114S; 
112SjDec'02 
88  Sa       88^4 


llO^J'ly'OO 

93     Apr '02 

102     J'lv'02 

125         125 

125b  Jan '03 

93  Si  Mar'OS 

114        114 

93     Feb '03 

l01SiJ'ne'02 


123  Vj  Mar'OS 
113  Mar'i'H 
113  Dec  '99 
116  J'ly'02 
111      Dec  '99 


101 
73 


101  '4 

73  Ss 


102  b  Mar'OS 

109     Mar'OS 

101     Mar'OS 

102«bNov'02 

109b Sep  '97 

100"s.Iaii  'OS 

99    Dec '02 

100%  Jan  'OS 

99b  Nov'02 

91  Hi's 

90  Mar'os 

91  Mar'OS 
91    Jan  '03 

107bMar'n. 
100     J'ne'9H 


95     Apr '02 


107SiJ'lv'(in 
ll()i4Dec'01 


18 


i  i 


loo 

:'iVi" 


101  b 

i  Vo  " 


76 

25 

16       l-:, 


94       97 


l  15  fa  1  l.-,-\ 
U0:'i 


119 

100 


120  Aj 


97b  100b 
so       SS 
102  b  104  Hi 


87  b   90 
102     105b 


1 07b  111 

109 Si  111 
120     122 

1023,  1073s 


103      107  Si 

89        94  1, 


102bl05i4 
112     113 
111     115 

"88b  "91b 


125      127  Si 
125  Hi  125  4 

931-2    97  Si 
114      115  Si 
93       93 


123     123% 
112     115 


10034  101b 
73       77 


102  Si  104 

102 

101      10378 


1 1  ii  i -"h  100% 

ib'6%  ibo% 


R934    94'e 

B9%     9  1 

91       92 

9  1  91 

107 '  i  107b 


BOND* 

N'.  Y  STOCK  l.  \.   ll  \  \..  i 

\\  i 


N  .1  -i  am   -  f 

N  v,  a   Pn 
N..I  A    Moi 
West  Shore  Lai 


Ri  

Del  Mon  a    r..i   i 

Ka  A.AGB1 

Mahon  <"i  Hit  l-i 
Pitts  M.K  A  V  IstguOi 

2d  guai  Os 1934 

MoKei  -a   B  V  1-:  -  On 
Mich  Cent  1st  consul  68.  1909 



•  ,1 

4s 

Registered 1940 

J  LA  s  1st  g  Sba 1951 

a  suit-  Lai  gu  ■-■  .:- 
N  v  A  Harlem  g  8bs...20()o  m 

Istered 2 m 


. 


N  V  A  North  1st  g  6s. ..1927 
it  ns'a-  Ocon  1st  exl  Ss 
Oswe  A  H  2d  gu  g  5s. . 
It  W'A-  OT  R  1st  go 
[Jtioa  A   Hlk  Hivgugls 

N  v  Chic  A  si  l  Isi 

Registered L937 

N  7  A  Green W  I^ike  ,sve  Erie 
N  V  A  liar  .See  N  Y  Gift  Hud 
N  Y  Lack  a  \V  See  D  L*"W 
S  J  I.  KA  w  >..-  Erie 
N  Y<fe  Long  Br  See  Cenl  ofNJ 
X  V  A  X  B  Set  N  I  N  ha  i  i 
X  VN  HA  liar  1st  reg  Is.  1908 

Convert  deb  certs $1,000 

Small  certs  1100 

Honsatonio  Roon  x  Ss.,1937 
X  H  <t  Derby  con  g  :.s,.191> 

N  Y&  X  K  1st  7s 1905 

IstOs 1905 

NY*  North    .See  X  Y  (.'  A  11 
N  YO&  Wref  lstg4s..<H992 

Regis  85,000  only t/l 992 

X  Y  &  Put    See  NYC4H 
NY411U     .See  Long  Island 
X  Y  S  A  W    .See  Erie 
N  Y  Tex  A  M     6'ee  So  Pac  Co 

NorA  South  1st  g  5s 1941 

NortA  West  gen  g6s 1931 

Improvein't  A-  ext  g 68. .1934 

New  River  lstg6s 1932 

N&  W  Hv  1st  con  g  4s  1996 

Register,-, i 1996 

Pocah  C  &  C  Joint  4s..  1 9  1 1 

CC&Tlst  gu  gos 1922 

ScioV&NKlstgug4s  1989 
Xorth  Illinois    ,S'ee  Chi  A-  X  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  4s. .  1997 

Registered 1997 

General  lien  gold  3s a20  17 

Registered a2047 

C  B  &  Q  coll  tr  4s    SeetitXor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

St  P  &  X  P  gen  g  Os. . . .  1 923 

Registered  certitic's..l9j:; 

St  Paul  &  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  cousol  gold  4s llll'.s 

Wash  Cent  1st  g 4s 19  is 

Nor  PacTerCo  1st  g  6s..  1933 
Nor  Ry  Cal    .see  So  Pac 
Nor  Wis    .See  St  P  M  &  O 
Nor  &  Mont    See  X  Y  Cent 

OInd  &  XV    See  C  C  C  &  St  L 
hio  River  RR  1st  gos. 1930 

General  gold  os 1937 

Ore  &  Cal    .See  So  Pac  Co 
Ore  KK  &  Xav    See  Un  Pac 
( )re  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  X  Y  C 
o  c  V  &  St  P    6'ee  C  &  X  W 

Pac  Coast  Co  1  st  g  5s 1940 
ac  of  Missouri    6'ee  Mo  Pac 
Panama  1st  s  fund  g4bs..l91' 
Sink  fund  subsidy  g 6s„  1910 

Penn  Co  gu  1st  g  4bs 1921 

Registered 1921 

Guar  3S2S  coll  trust  reg.  1937 
GuarSbscolltr8er  B...1941 
C  St  L&  P  1st  con  g 58.1932 

Registered 1932 

CI  &  P  gen  gug4S2S8er  A.'4'_ 

Series  B 1942 

Series  C  3bS 19  1s 

Series  D  3bS 1950 

Erie  &  Pitts gug3SiS  B.1940 

Series  C 1940 

X  A-c  Bdge  gen  gug4bsl94;" 

1'i'i'A  si  i.gu4bsA...r.iin 

Series  B  guar 19  12 

Series  0  guar 1942 

Series  D  IsgU&T 1946 

Series  E  3  Si  guar  g 1949 

Pitts  Ft  W&  C  1st  7S...1912 

2d7s 1912 

3d  7s /11912 

Peun  KK  1st  real  est  g 48.1923 

(ousol  sterling  g  Os 1905 

Convertible  g  ;>sjg 191 

Con  currency  Os  reg... 91905 
Consol  gold  5s 1919IM 


1 02 


I'll 


117b 


102  h 


206    Sale 


l-SHi  . 


1(1-2  <l  . 
101b. 


100    Sale 




,13S«a 
129 

98 

Sale 

91  Sa  Sale 
107 
100     

102  b  Sale 
*72**Sale 


115 '4. 


J-D 


114b 


108     . 

100b. 
100  . 
108     . 


'111b. 
'lllb. 


.105 


102b 

"97"  Sale 


2 1      .1 


1 1 2  "s  S 

1  In     1 


lain: 
..uric. 


|u7:i-  Feb 'OS 
104% 

103a4  Mar'OS 


100      Dec '01 
206        200 

218     reiro.: 

131  Si  I 


1  1  1     Jan  '00 
Mar'02 

100      100  s, 

100%  Mar'OS 


114     Feb '03 
133     Mar'OS 
12S        128 
182b  Jan  '08 

97',      100 

100  b  Jan '02 

90b      9lb 

io7SiJ'iy'oi 
100        101 


101  b  102'0 

100  100 

71%  72'. 

70  Si  71 


102bMay'i 


127  Feb 'OS 
132  J'lv'99 
118  Nov'02 
111)  Oct '02 
90  b  Mar'OS 
94  Sa  Feb  '02 
11 5  Si  Mar'OS 


114     Deo'02 
108S2J'ly'02 


107  b  Mar'OS 

102  Maris 
102  Apr'02 
100b  109  h 
100    Mar'OS 

102      Xov'Os 
96     Mar'os 
122  U  i 


121      Oct  'On 


102      Xov'00 


1 1  4  Si 
112 

lldi.., 

lnii'i 
96 

128 

ISO 
100 


Jan  '03 

Mar'OS 
I  .  I.-,.! 
Nov'02 
Jan 'OS 
Oct  '02 
Jan 'OS 
Apr  '01 
Deo'02 


90  b      984 


l  1 


18 


l  25  b 


22  U 


107%  107Si 
102  Sj 

102     IOS'4 


206     221 

218 

I31bl31b 


43 


134 

32 

9 


Kin      103b 
100% 


ii  ;     115-* 
188     188 
128     128 
L32     132b 

97%  H)l% 


90       93% 

ioo"  iof* 


101  Si  104 
100      103% 
7!  Si    73% 
70*4    72b 


125      127 


96b   98 

Lisbiie" 


1770 


107     111 
102     102 


110 
100     109  b 


96       97 
122b 123 


114  S2 114  Si 


112     112 


90       96 

i'28"  i-'s' 


96b  107  b 


MISCELLANEOUS    UO\I)S— Continued  on  Next   Page 


Telearnph  and  Telephone 

Am  Telep  a^  Tel  coll  ir  is  1929 
Comm  Cable  Co  1st  g  48.-2397 

Regist  e  red 2397 

Erie  T  A;  T  col  irssl  5s. .1926 

MetTiV;  T  lstsf  g5s 1918 

Mut  Un  Tel  Co    .see  Westn  L'u 

N  v  a  .\  .1  Tel  gen  g  58..1920 

No  Westn  Teles    sv-  West  l'u 

West  Union  col  tr  cur  5s.  L938 

Fd  and  real  est  g4bB...1950 

Mut  Un  Tel  s  fund  Os.,.191 1 

Northwestern  Tel  7s 1904 

Conl  uiul  Iron 
Cah  Coal  Min    See  T  C  I  &  R 
Ulearl  Bit  Coal    See  X  Y  C  &  H 
ColCSs  1  DevCo  gu  g  5s. 1909 
Dol  Fuel  Co  gen  gold  0S...1919 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
MX 
M-N 
J-J 


J-J 
M-N 


90S 


115 


110     

103^ 


97  Si  Aug'02 
100  b  Apr' 

llllli..  (let  'HO 

109     Oct  '99 
114     Nov'02 


II314  Oct  '01 

109         110 
103%      108% 

109     Mar'OS 


55     Nov'00 
110b  Aug'02 


109 
103 

109 


110 
109 


Conl  and  Iron 

Col  F  A  I  Co  gen  s  I  g  5s. .1943  FA 

Convertible  deb  gos 1 : » 1 1  fa 

Or  Hiv  Coal  &  0  Isi  g6s..  1919    v  I  I 

Jell  A  Clear  C  A  I  1st  g  58.1926  J-D 

_',i  gold  5a 1926  J  i' 

Kan  A  11  C  A  0  1st  s  1  g  5s.  195  1 1  J-  J 

Pleas  \'al  Coal  1st  gs  I  5s.  192s  .1  ..I 

HochA  PilCA  I  pur  in  53.1946  M  N 

linn  coal  T  Div  1st  b  'is  »1917  ft  " 

Birin  Div  1st  consol  Os..  191  7  J   J 

Cah  C  M  Co  1st  gu  a  03.1922  J-D 

De  BarC&  ICopm  68.1910  FA 

Va  IronCoalA  C  1st  g  5s.  19  19  M  s 

\\'!i  LEA  PC  Co  1st  g  5s.  1919  J-J 

Mnnulnctiiriiis  tV  Indiistrinl' 

Amer  Bicycles  tdebeu  5s  1919  M-S 
Am  Cot  Oil  ext  4bS 1915|Q-F 


'102 

83%  Sale 


100 


1  ( 12 

107 


101     102 

77 


102        102       18 

107     M 
80 


107 

10S     J 
L05      ' 

l'llJ4  5d 
77  77 

32     Jan  '00 


84 


Feb '08 


ioT"  ioa" 

77        81 


34 
99 


42b 
101 


*  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     b  Due  Feb     e  Due  May    yDueJ'ue    ADueJly     p  Due  Nov     iOptiousale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  3 


Penn  KR — (Continued) 
Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  4a. ..1942 

CI*  Mar  1st  ku  g  44s.. 1936 

I)  R  BR&Bgc  1st  .gu  4sg.'30 

GrRA  Iexlstgug44sl941 

Sun  A  Lewis  1st  g  4s.. .11)36 

UN  J  ERA  Can  gen  4s. 1944 

Pensacola  A  Atl  See  LA  Nash 

Peo  A  East     See  UCC&StL 

Peo  A  Pek  Un  1st  g  6s.. ..1921 

2d  gold  44s 61921 

Pere  Marq— F<fc  P  M  g  6s. 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  Istg5s.l939 
SagTusA  Hlstgng 48.1931 
Pine  Creek  reg  guar  8s.. .1982 
Pitts  Cm  A  St  L  See  Peon  Co 
Pitts  Clev  &  Tol  1st  g  6s. .  1922 
Pitts  Ft  W  A  ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  A  E  Erie  2d  g  5s...al928 
Pitts  MoKees  &  Y  SeeN  V  <  leo 
Pitts  Sh  &  E  E  1st  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  A  West  lstg4s 1917 

JPMAi  Co  certfs 

Pitts  Y  A  Ash  1st  con  5s. 1927 

Reading  Co  geng4s 1997 
Registered 1997 

Jersey  Cent  coll  g-4s...l951 
Rensselaer  &  Sar    See  D  A  H 
Rich  A  Dan    See  South  Ry 
Rich  A  .Meek    See  Southern 
RioGr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.ol917 
Rio  Gr  June  1st  gu  g 5s.. .1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Koch  &  Pitts    See  B  R  A  P 
Rome  Wat  A  Og   See  N  Y  Cent 
Rutland  1st  con  g  44s 1941 

Rut-Canad  1st  gu  g  448.1949 

Sag  Tus  A  H    See  Pere  Marti 
alt  Lake  C  1st  g  s  1  lis. .IDE! 
St  Jo  A  Gr  Isl  Istg3-4s..l94 
St  Law  A  Adirou  lstg  5s. 1996 

2d  gold  6s loot 

St  L  A  Cairo    See  Mob  A  Ohio 
St  L  A  Iron  Mount    See  M  P 
StLKC&N    See  Wabash 
St  E  M  Br     See  T  RK  A  ot  St  L 
St  L  A  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 19116 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  A  S  F  RR  cons  g  4s..'9U 
Southw  Div  lstg  5s..  1947 

Refunding  g  4s 1951 

K  C  Pt  S  &  it  con  g  6s.. 192* 
KC  FtSAMRyretg4sl936 

Registered 1936 

St  Louis  So    See  Illinois  Cenl 
6t  L  S  W  1st  g  4s  hd  ctts.1989 
2d  g  4s  inc  bond  ctfs...2>19S9 

Consul  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
StPaulADul  See  Nor  Pacific 
St  Paul  M  A  Man  2d  0S...1909 

1st  consol  gold  6s 1933 

Registered 1033 

Reduced  to  gold  44s.. 1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193" 

E  c  gist  ered 193 

EM  inn  1st  div  1st  gas.. 1908 

Registered Ems 

Nor  Div  1st  gold  4s....  1  ills 

Minn  Union  1st  g  6a 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5a 193, 

Will  A  S  F  1st  gold  5s..  1938 
Bt  P  A  Nor  Pac    See  Nor  Pac 
StP  A  S'x  City  See  C  St  P  M  AO 
SFePresA  PU  lstg  5s..  .1942 
S  A  A  A  P    See  So  Pac  Co 
S  F<fe  N  P  1st  sink  I  g  5s. 1919 

Sav  F  A-  W  1st  gold  6s 1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Bruus  A  W  1st  gu  g  4s. .1938 
SilSpOca  A  G  gu  g  48.. 1918 
Boioto  Val  A  N  E  see  Nor  A  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Seal)  A  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s...  1949 
Slier  Shr  A  So    See  M  K  &  T 
SU  Sp  Oca  A  G     See  Sav  F  A  W 

Sod  Bay  <fe  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
So  Pac  Co—  Coll  tr  g44s..l905 
Gold  4s  (Cent  Pac  coll)./.  1949 

Registered kl940 

A  A  N  W  1st  gugSs.... 1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  4s../.T929 

Registered £1929 

GalHar  A  S  A  lstg 6s. .1910 

2d  gold  7s 1905 

Mex  A  Pac  1st  g  5s. . .  .1931 

Gila  VG  AN  lstgug5s.Er.jl 

Hous  E  &  W  T  1st  g  5s.  1  933 

1st  guar  5s   red 1933 


A-O 


Price 

Friday 

April  3 


Hid 


Ask 


110 


.1264 


123 
'  lib 


117 


9  6  "s  Sale 

'91*4  93" 


94 
88 


90 


81 


106 
106 


.  127*2 
.114 


80-4 

"ss" 


Sftlf. 


Week's 
Manye  or 
Last  Sale 


Low      High 


102     Nov'97 
U234  Mar'00 


111     Dec '02 
il7"  May  i  10 


126  Feb  '03 
101  Oct  '00 
12 14  Jan '03 
HOi-2  Mar'03 
112        112 


aqco 


No 


137     Nov'97 
107  4  Oct '9S 

120     Oct  '01 

1124Dec'02 

119     Nov'02 

98     J'ly'97 

loo  4  Mar'03 

1004  Kel)'03 

1204Dec*02 

90-'<4         9  7 

92      Apr '01 

933«        9334 


94  94 

92    PelJ'03 

97     Jan  '02 

1104Feb'<>3 

804  J'ly'02 

92     Mar'03 


1914Nov'01 


87     Mar'03 


Sale 


*  96 

*  81 


S3 

84 


110     .. 
131:Ja.. 


Ill 


113V,. 

*103      . 


103 4, 


M-S 


J.J 


126     

1134 

'   92     

'  94     


MVsaii, 
102  Sale 
111     


102 


99     Sale 
89  4  Sale 


98  "a  Sale 
"dei'Wht 


106     .... 

10c    .... 

105  4108  4 


10578  Mar'03 
1 1 15  "j,  Mar'03 
129  Feb'03 
113<%  Mar'03 
954  Jan '03 
100  Jan  '02 
034  87  4 

124     Mar'03 

so  87 


96  4  96  \ 
83  Mar'03 
83  83 


101 
17 


Low  High 


Pange 

Since 

January  1 


126     127 


12141214 

1101-2  111 

112     113 


422 
"19 


1134Feb*03 
1341-2  Feb'03 
140  Mny'02 
111  J 
110*8Apr'Ol 
114  Jan  '03 
103  Mar'03 
106  May'01 
L054  Feb'03 


128  Apr'02 
134  Mar'03 
115  Apr '97 
1244  J'ne'02 

125 'a  Feb '02 


111     Aug'01 

11334Dec'01 

128     Oct  '02 

123      Dee  '99 

95  Vj  Nov'01 

11234  Jan '03 

87      Aug'01 

9 6 '-2  Feb'03 


81  »8        84 
102  1023. 

10434Feb'98 

'JuK  Feb'03 


102     Jan  '03 

99  99 

88  89»e 

95     A],i  02 
105  Ha  Feb'03 

9-  '.,         9834 

99 14  Mar'03 
86  86 


n'114  Peb'OS 
105  Feb'o;; 
109 -„  Jan  '03 
1091-2  Fib  '03 
103  Aug'02 
1021aDec,02 


100^10012 
lOOVilOO^ 


951-2    98  4 


93 ie    96 


94 
91 


984 
92 


11041121- 
"92"  "92" 


87       94 


105% 106 
105%  loo's 
1271al29 
113     ll-IVs 
95  4    95  4 


S54   oi'g 
124     124 

85       884 


9434  974 
88  85  4 
83       86 


113  's  113  4 
1344135*4 


110»4  1114 


114     114 

102      104 

105  4 1.05  4 


134     134V4 


1123411234 

"is"  "964 

81-\    84% 
1014103 


95  4    95  4 


102     102 

98     100 

88       92  4 


105 4  105 4 
9  s > ,  102 
99  i4     99  14 
84 


110*4  112 

105     105 

1074109",. 
109  4  1094 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  ending  apkil  3 


Southern  PacCo^ — (Continued) 

H&  T  C  lstg  5s  intgu..  1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  iut  guar..  1921 

Waco  &NW  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s 1920 

NYTAMex  gu  1st  g4s.  1912 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  lstgu  g 48.1943 
So  P  o£  Ar  gu  1st  g  6s. .  .el909 

1st  guar  g6s cl910 

S  P  ol  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

lstg6sseriesC<fcD...1906 
1st  g  6s  series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacot'N  Mex  lstg  6s. .1911 
S  P  Coast  1st  gng4s....l937 

Tex<fe  N  O  1st  7s 1905 

Sabine  Div  lstg  6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g  44-5S...1996 

St  Louis  div  1st  g  4s 1951 

AlaCen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl  <fe  Yad  1st  g  guar  4s. 1949 

Col  A  Greenvlst  6s 1916 

ETVa&Ga  Div  g  5s.. 1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  lstg  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  A  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s.. 1909 

Deb  5s  stamped 192" 

Rich  A  Meek  1st  g  4s.  ..1948 

So  Car  &  Ga  lstg  5s 1919 

Virginia  Mid  ser  C6s...l916 

Series  D  4-5s 192] 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cr  su  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
SAN  Ala    See  LcfeN 
Spok  Falls  &  Nor  1st  g  6S.1939 
Stat  Lsl  Ry  Est  gu  g  44s. .1943 
sunb  A  Lew    See  Penn  RR  ' 
Syra  Bing  &  N  Y    See  D  L  &  W 
'  I  ''ebo  &  N    See  M  K  &  T 
1  er  A  of  St  L  1st  g  4  4s. .  1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  tfc  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s  ..1 905 

1st  gold  5s 2000 

2d  gold  inc  5s y2000 

La  Div  B  E  1st  g  5s 1931 

Tol  &  O  C  1st  g5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s. ...1990 
Tol  PA  Wist  gold  4s..  ..1917 
Tol  St  E  &  W  pr  lien  g  3 4s.  1  925 

50-year  gold  4s 1950 

Tor  Ham  A  Bufflst  g  4s./tl946 

Ulster  ADel  lstoon  g5s  1928 
n  Pac  RR  A  1  gr  g  4s. .1947 

R  egistered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  A  Nav  eon  g  4s.  1946 
Ore  Short  Line  1st  g6s..  1922 

1st  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  os 1926 

LTni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\/er  Val  Eel  &  \V  Bee  Mo  P 
V  IrglniaMid  See  South  Kv 
Va  A  Sonthw't  1st  su  5s.20o: 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
Eet  A  Ch  Ext  1st  g  5s. .194  1 
Des  Moin  Div  lsl  g  4s. .1939 

Oni  Div  1st  g  34s 1911 

Tol  A  ChDiv  1st  ir  4s.  ..1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Eae  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
West  N  Y  A-  Pa  1st  g  5s. .1937 

Gen  gold  8-4s 1943 

Income  5s .<  1  9  43 

West  No  Car  See  south  Ry 
West  Shore  Si  t  N  V  t'.-nt 
w  Va  Cent  A  P  1st  g6s„1911 
Wheel'g  A  L  E  1st  g  5s.  ..1920 
Wheel  Div  1st  gold  5s.. 1928 
ExtenA  imp  gold  5s. ..1930 

1st  consul  4s 1949 

Wilkes  &  Fast     Si  e  Erie 
Wil  &  Sioux  F  See  St  P  M  \-  M 
Winona  A  St  P    See  C  A  N  W 
Wis  cent  50-vr  lsl  gen 48.1949 


J-J 

A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J 

J 


Price 

Friday 

April  3 


Bid        Ask 

111*4 

108      

9134  Sale 


Week's 
Bange  <>r 
Last  Sale 


c  a 
*:  Co 


*1274- 


1144. 


S3  4  Sale 

110     

111      

102^ 

103  4 

10534 


M-S 
J-J 


A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
3  -J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


JJ 
M-N 
F-A 
J-J 
J-J 
M-S 
J  -J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 

F-A 

M-S 


J-J 


.110 

112 


115  4  Sale 


924 


973< 


11534 

117 
1214  . 


1184 
113  4 


117 
99 
1074 


118 


106  4. 
114     . 

110  . 

111  . 


116 


115  4. 
123 


93 


Low      J  twii 

1 1 1  *4      1114 

ill     Mar'03 
9134       95 

127  4  Feb '02 
130  Nov'02 
122     Sen'o? 


Ao 


3d 


Range 

since 
Jim  a  a  rii  7 


113 

105  4 
82  4 

11234 

HI 

103 

108 

110«8 

11934 

119 
107 
110 
112 


Jan '01 

Nov'01 

S33, 

Apr'02 

Mar'03 

103 
Dee '01 
Jan  '02 
Feb'03 
Mar'03 
Nov'00 
Mar'03 
Dec '02 


108 
1114 
108  4 
115  4 
117 

04  4 
1134 

9734 
120 

95 


May'02 
Oct  '02 
J'ly'01 
1164 
Feb'03 
Mar'03 
Jan  '03 
Mar'03 
Mar'01 
Dec  '02 


117 


.115  4 


115 


112  4. 


90 

88 

844 


Sale 

"85  4 


98 

110 

102      Side 

loi-'ij  Sale 
102     Side 


1237a.... 

1124 

9134  Sale 


101 

1  1  5  -s 
104  4 


7134 

1084 
"85 


102 
Sale 
Sale 

Sale 


...     95 


984. 
30     . 


9034  Sale 


120 

11534 

118 
114 
122 

1244 
117 

101*4 
109 

92 
107 
123 
112 
115 
116 
116 

93 
1154 


Sep  '02 

11534 

118 
Jan  '03 

122 
Feb'03 

Mar'03 
J'lv'00 

109  *4 
Sep  '02 

107 
Feb'02 
Feb'03 
Jan '03 
Feb'03 
Dec '01 
Feb  '03 
Mar'03 


117  J'lv'ou 
104  4  Sep  '0'. 


11234Feb'0 
118    Jan '03 
1177B  Mar'03 

lol34Sep'0'. 

115         1154 

99     Feb'O 

in    Jan  '03 
l  i23i  Mar'03 

1  1378Nov'0-. 
107     Feb'03 
90  9(1 

8934  Mar'03 
85  85 

77  77% 

984A-ug'02 
1104  Mar'03 
10E<4       102 
102         102 
101 %     102 
105*4  Jan '03 
9934        99' 
1237„     123'a 
11234      1123< 
9134       92»4 
115     Nov'02 
11 44  Apr'02 


102 

11578 
104  'v 
I'.'P'i 

70  4 
1044 
10S4 

97 

85 

98 
109  4 


102 

117 

1064 
Feb'03 

76 
Deo'02 

108  4 
May'02 
Mar'03 
Mar'02 
Mar'03 


117  4  1174 
9834  9834 
40    Mar'01 


11 4  4  Jan '02 
116  4  Jan '03 
113  Sep '02 
110  Mar'03 
90r>4        90 


9078Sale      R034       914 


4;, 


20 


11 


him;     limn, 

110  111*4 

111  112 
91-'i     94  4 


82       86  4 


111 
103 


111  4 
10534 


1194H934 
119      11934 


10941KI 


1154H84 
116     117 

93  4  97  4 
113     1134 

974    98  4 


115 
118 
114 
122 
123 


35 


280 

1 

2040 

"i 

6 

1 

300 


5 
15 

34 

2008 


1164  i: 


1 1  534 
119*4 
1  1  5 -<4 
I  2  1 
124  4 


109     1  1  1  J4 


106      107  4 


112     11 2 
115     115 

1154  H64 
93        93 


115      1154 


112     11234 
118      118 
117:'>  U778- 


115     1I734 
99     loo 

1  I  ! 
"1114  1  l-'\ 


107     107 
90       97 
8984     92 
8334    854 
76       80 


110  LI  04 
101SB  lc3  H 
102  1034 
10E'„  107  4 
1054  1054 

994  101»4 

123      127  4 
111-',  114 
9134    08*4 


101    1024 
115     118 

1044111 
101  4  10134 
70  4    S434 


1084109 
"84""S54 

ibs"  i.094 


1174  118*9 
9834  10034 


115     1164 


110      110 
90       933« 


20     90        924 


MISCELLANEOUS    HON I>S— Concluded. 


niaiiiitnctiiriiig  A;  Industrial 

Am  Hide  A  L  lsl  s  1  g6s.. 1919 
Am  Spirits  Ml' g  1st  g  6s..  191  5 
Am  Thread  1st  col  tr  4s. ..1910 
Bar  A  S  Car  Co  Est  g  6s.. .1942 
Consol  Tobacco  50-yr  g  Is.  1951 
Distil  Sec  Cor  oonv  1st  g5s.'2~ 
Distill  of  Ainer  coll  trgos.EU  1 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

lnt  Paper  Co  1st  con  g  68.1918 
Knicker  ice  (Chio)  1st  g5s.'2S 
Nat  Starch  Mfg Co  lstg 6s  1920 
Nat  Starch  Co  s  1  deb  6s.. 1925 
Stan  Rope  A  T  1st  g  6s...  19  n; 

Income  gold  5s 19  16 

US  Leath"Cosfdebg6s..l913 
U  S  Slnpbldg  coll  A  mge  5s. '22 

1st  8  1  5s  g  "A" 1932 


M-S 
M-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M  X 
F-A 
J-J 


92 

Sale 

* 

.    80 

62 ' 
70 
*  l'oo 

jSale 

Sale 

*  99 

107 



62     Sale 

9 '4  sale 
114     


92 
89 
80 
1 05 
(USa 

6  s 
100 

w 

100 

107:,4 

93 

95 
69 
60 

9  4 
114 

91 

80 


92  4 

Mar'03 

Jan '03 

Jan  '00 

62  \ 

73 

Mar'03 
Jan '99 
May'02 

los 

Feb'03 

Mar'03 

Mar'03 

62 

9-1.1 
Mar'03 

Jan '03 
Jan  '03 


10 


474 
41 


2 
89 


92 

88 
80 


98 

94  4 
SO 


oias    6734 
68       77 
9834  100 


107     110 
93        93 


94 
69 
60 


80 

6s 


9  4    134 

112     114  4 
91 
so       80 


Miscellaneous 

Adams  Exooltr  g4s 1948 

Am  Dk  A  Imp  5s    See  Cent  N  J 

Am  SS  Co  of  W  Va  g  5s. ...1920 
B'kl'n  FerryCo  1  st  cons  g  5s  '4N 
ChiCJcA  St  Yard  col  g  58.1915 
DetM  a  M  id  gr  incomes.. 191 1 
Jloboken  LA  I  gold  5s...  1910 
Mad  So  Garden  1st  g  5s. .1919 
Man  Bch  H  A  Lgen  »  4s.. 1940 
NewpNcShip  A  DD5s<U990 
N  Y  Dork  50-vr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  let  4  4s.  1930 
St  L  Ter  Clippies  Statu*  Pro]) 
Co  lstg  4 48  5-20  year.. 1917 
S  Yuba  Wai  Co  eon  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  1906 
U  SRed  A  Ret  1st  81  g  6.°.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


108     Sale 


'  7o     , 

103 

89     Sale 


91     Sale 
101     


*1014. 


103 


104 


loo34  J'ne'02 
73     Mar'03 

111  Mar'01 
89  93 


50     Feb'02 


90  4       91 


101      Feu'97 

113  4  J'lv'00 

82  82 


25 


44 


103     106 


73        76 

S.V'i     95  4 


90       95 


82        85 


•No  price  Friday;  latest  lud  and  asked.    aDneJan    6  Due  Feb    c  Due  Mar  d  Due  Apr  g  Due  J'ne  h  Due.T'ly   k  Duo  Ang  p  Due  Nov  oDue  Dec    sOptlonsale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   AT   THE  NEW    York    stuck    exchange 
DAILY'.    WEEKLY    AND    VEAKLV 


iv  eel;  ending 
April   3 

1UU3 


Saturday   ... 

Monday 

Tuesday 

w  ..In- 

"lay... 
Friday 

Total 


Mocks 


/■ilia  res 


464,131 
1590,784 

471.41H 

81)7,(177 
717,050 


8,396.1  18 


far  value 


$42,537,600 

lilt,.". 

70,203,300 
43,634,050 
27,922,800 
70, 13  i.OOO 


S818.S27.060 


Railroad  <tc 
JJunUs 


3,000 
2,925,500 
2.497,600 
1,867,500 
L,936,000 
2.88 


#13.397,000 


state 

Bonds 


#7,000 


$7,0410 


v  a 

Honda 


■ 
2.0O0 
10,000 

M  U556 


Hales  at 

New  York  Stock 

Exchange 


Slocks— No.  shares 

Par  value 

Bank  shares,  par. 
BONUS 

Government  bonds 

..i  bonds , 

RK.  ami  mis.  bouils 


Week  ending  April  3 


K>,118 
*81S,227,O50 


8,088,531 
$296,323,575 


$44,000 

7,000 

13,367,000 


Total  bonds.... |  *13.418.000 


1902 


$21,000 

10,000 
18,750,000 


$18,781,500 


January  I  to  April   3 


1908 


43,515,081 
$4,127,488,425 
$84,950 

■  101,000 

■i:r,,, :,imi 
189,501..,  mi 


1902 


19,291 
$4,012,330,476 
3,400 

$215,600 

.500 

255,652,400 


$190,160,1001  $256,809,500 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


April   3 
lyu3 


Saturday 

Monday 

Tuesday 

Wedni  aday . 

Thursday 

Friday 


Total. 


Boston 


Listed 
shares 


20,152 
26,598 
31,372 
19,235 
13,570 
23,227 


134,154 


Unlisted 
shares 


8,365 

17,755 
20,360 
L7.169 
11,515 

15,504 


90.558 


Bond 
sales 


Philadelphia 


Listed 
shares 


$89,500 
57,000 
67,000 
40,500 
17,200 
67,100 


$287,300 


14,143 
27,813 
21,420 
26,413 
18,621 
23,667 


132,077 


Unlisted 
shares 


6,946 
7,902 
6,638 
B.908 

3,2711 
6,725 


40,392 


Jlond 
sales 

$22,600 

I'.O.OOO 

78.100 

1  1(1,700 

DO 

110,000 


$578,000 


Outside  Securities 

A  Weekly  Review  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallway* 

N/BW  YORK  OTTY 

Bleeck  St.i:  Ful  F  stk  100 

1|lstinort4s  1950  ...J -J 

UB'y  <to  7th  Ave  stk  ..100 

11st  mort  5s  1904  ..J-D 
2d  mort  5s  1914  ...J-J 
vxin  53  1943  Ute  Stock 
B'way  Burl  1st  5s  gu  1024 

2d  5s  Int  as  rental  1005 
IJConl'l  Crossl'u  stk..l00 

IJlst  M  6s  1922  ...M-N 
1JCenPkN.to  ER  stk.100 
llUhr'l'rcfc  10th  St  8tk  100 
ColJs  9th  Ave  5s  See  Stock 
fiDry  D  E  B&  s  stk.100 

IJlst  gold  5s  1932.. .J-D 

ifScrip  5a  1914 F-A 

1}  Eighth  Avenue  at. . .  1 00 

IJScrip  6s  1914  ....E-A 
1j42d<&GrSlF'y  stk.,100 
1J42d  St  M  <ic  St  -N  Av  100 

IJlst  mort  Os  1910  .M -8 

l]2diucome  6s  1915  .)-J 
Lex  Av  <fc  Pav  F  5s  Bee  st 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  atook.100 
Second  Avenue  atocklOO 

Ijlstmort  5s  1909  M-N 

Consol  5s  1946 E-A 

IJSixth  Avenue  stock  100 
Sou  Boulev  5a  1945. .J-J 
So  Fer  1st  5a  1919... A-O 
Third  Avenue    See  Stock 

Tarry  WP&M  6s  1928 

YkersStRK  5s  1940  A-O 

28th  &  29th  Sts  1st  5s  '00 

HTwoniy-Th'dSt  stk  100 

Deb  os  1906 J-J 

Union  Ry  1st  5s  1942  t'-A 

Westcheat  1st  5s  '43  J  -J 

BBOOKLVN 
At.lgn  Ave  5s  1909..A-O 

Con  5s  g  1931 A-u 

Ianpt  5a  See  Stock  Exc 
B  B  <fc  W  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J-J 
BknHgtalstSs  1941  A-u 
Bkln  O,  Co  <fc  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ref  g4s2002 J-J 

IfConey  Is.  &  Bklyn  ..100 

IJlst  5s  1903 J-3 

oscrtfsindbt  1903. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr  SUfcNew  1st  5s  '06  F-A 

Gr'pt  &Loriiner  St  1st  Us 

Kings  Co.  Elevated- 

1st  4s  1949    See  Stock 

Nassau  Eleo  pre! 100 

5s  1944 A-O 

1st  4a  1951 See  St 

Wo'  g  &  Flat  1st  ex  4  4s . 
Steinway  1st  6s  1922. J  J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  atk.iou 
Chic  UnionTracSeeSt'ck 

Cleveland  City  Ry loo 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33.J-D 

Detroit  United  Ry  See  Stk 


BUI 

35 
100 
247 
100 

107  4 
Exch 

ni2 
uoi 

205 
4123 

210 

185 
Exch 

110 

116 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk    E 

Stk    E 

190 

214 
}104 
4116 

175 
§110 
4105 

Exch 

107 

108 

115 

408 

102 

1184 

108  ^ 


21044 
111 

hliat 

101 

245  h> 
list 

104 

105 

Exch 

Exch 
i 

360 
99 
99 

114 

103 

105 

Excli 
834 

113 
k  Exc 

103 
$117 


Ask 

37 
101 
251 

1003.) 

109 

list 
114 

nil's 

2  75 
125 

15 
190 
list 
120 
118 
1034 
415 
109 
415 

75 
112 
100 
list 
JC  list 
x  list 
205 
215 
106 
118 
180 
111 
108 
list 
108 
109 


415 
105 
119 
109 


105 
113 

104 

247 

106 
107 
list 
list 
85 
400 
100 
100 
116 


{112 
?104 
212 
Exch 


74 

105 14 
ila  list 
J1074 

Exch 


107 

list 
84 
115 
h  list 

104 
119 


114 
107 
220 
hat 
105 
8434 


Street  Hallways 

Grand  Rapida  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  <fc  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  ( Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St  5sl930..J<fcJ 
Lynn<fc  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
NewOrl  RysCo 100 

Preferred 100 

44s  1952 J-J 

North  Chic  Str  stock.100 

1st  5s  1909 J-J 

North  Jersey  St  stockl  00 

4s 1948 M-N 

Pat  Ry  con  6s  1981. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  cV;  Light  See 
Unit  Rys(StLTraus)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSanFran  See  stk 
IJWest  Chicago  St 100 

•„Cong  5s  1930. ...M-N 

Gas  Securities 


Bid 

56 

95 

Plula 

18 

75 
5 

i    99 

4115 

S1164 

Exch 
133» 
364 

i   72*s 
155 

5  95 
2  5 
80^ 

5120 

4100 
78 

x'.i?1^ 
list 
}104 

106 

102 

Stk  E 
264 
80 

Exch 

80 
i  92 


i  Buyer  pays  accrued  interest. 


105^ 

110 
list 


NEW  YORK 

Cent  Union  Gas  1st  5s.. 
Con  Gas  (N  Y)  atk.  See  St 
EquitGaacon5sl932  See 

liMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-1 

Consol  5s  1945 J-J 

Nor  Un  1st  5a  1927.  M-N 
^Standard  Gas  com  ..100 

^Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Traet.100 

Preferred 100 

Baltimore  Consolidat  Set 

Bay  State  Gas 50 

Binghamton  Gas  os  19S8 
Boston  United  Gas  bonus 
Buffalo  City  Gas  atocklOO 

1st  5s  1947 .A-O 

ChicagoGas  SeeN  Y  Stk 
Cincinnati  Gas  &  Elecl  00 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) 

1st  6s  1904 M-N 

^Detroit  City  Gas 50 

Essex  <fc  Hudson  Has  100 
Fort  Way  ue  6s  1925.. J-J 
UGas&  El  Bergen  Co  loo 
Grand  Rapids  Gas- 

IJlst  5s  1915 F-A 

Hartford  ict)  Gas  L...26 
Hudson  Co  Gas 100 

5s  gl949 M-N 

Indiana  Nat  A  111  Gas — 

1st  6a  1008 M-N 


Ask 
60 
97  *j 

list 
19 

5  4 
101 
110 
118 

ust 

15>2 


Bma   -<■•  in  i 
l  ndlanapo] 
lsl  6a  1920 il-.N 

17 

Kan  sax  Cltj  Gas  ,   ...100 
I  1922. >l  O 

.....lot 

•    l'l.   Il  M.-.l     100 

LjiUij  vi  ..i>  1  o  ■ 

.  WabV  lsl  i.     25   l   I) 
Madison  ( las  Us  1926 
Newark  Gas  6a  19  I  l.Q-J 
Newark  ( lonsol  >  >i  ■    LOO 

6a  i:m>i  See  Stock  Excli 
i;o<fe  indC  Nat*  til  .100 

!.,[  6a  1926 j-l 

Providence  Gae 5o 

BtJoaephi  ..ii  5s  1937. J  J 
StPaulGaa  Gen 
Sj  racuai  Ga«  Sa  19 16. J  -.1 
United <*as<£  l. Or, N.I  LOO 

Preferred 100 

Telejri-  &:  Telephone 

Ainlir  Eni't  Wil  *U  MlOO 
.  i  Teles;*  Cable  loo 
i  eleph  ol  Battalo  LOO 
tral  it  So  Aim  r  .  LOO 

Clieatfi  PotoTelepb..lOO 

5s  1009-20 J  J 

•  ( lommerolaJ  i'ai>i«  ..  ioo 

met  I'n  Tel 
Bmp  .v  Baj  State  Tel  100 

B*raukllu 

TJGold  <l  Stock LOO 

•  s,    1005 

Hudson  B  ihlOO 

MaroonlWlreleaa  ''■  ■ 
nNortliwi    tern  fel 


J:..i 

Sioi 
}lol 

72 
list 


A'k 


Indaatrtal  and 


75 

160 

102 
254 
81  Ja 

1284 


k  Exc 
Stk  K 
300 

U08 
Exch 

nn 

nio 

5  1  04 

130 

150 
5U54 


574 
98 

iialt 

i  94 
Bosto 
8 

74 
Exch 

97»< 
106 
106>4 

17 

87 

$102 

t 

36i4 
63 


74 
99 

106 
108 
104 
x  liat 

27  4 

803j 

84 
list 

85 

94 


111 
■i  list 
x  list 
325 

109 
Ust 

113 
111 
106 
140 
160 
118 


59 
994 
list 

h 

97 

n  list 

9 

76 
list 

98 
109 
1053) 


$103 
|    50 

no3^ 

47 


91 


87  4 
364 
67 


105 

55 

41 
1041-! 

52 


1x112 

DO 
86 

80 


loo 

46 

lo.'. ', 
160 

78 

L20 


lo.t 

109 

I  I" 

I  OH 

'JO 


■ 


rl644 
(110 

i  x  1  I  5 
100 

t 


•  \  ..I  lll» 

'  x  Y.i-.  N  J  Telepho  .loo 

'      |  1020 M-N 

Pacific  A;  Atlantic. 

Providence  Telephone. ...  I 

1  Southern  <fc  Atlantic  25 
i.i  i  i-i  a.  i  Sable  ot  Am. 15 

Electric  Companies 
Chicago  Edison  Co.. .100    160 
Edison  El  111  Brk  4s  X\    Stock 
Hartford  (Ct)  Eleo  Lt  100    210 
flKongsCoElIx&PCo  loo    245 
Narragan (Prov)  Eico  50  rxl07 

NY,V!Q  ElL&PowColOO       42 

Preferred 100      73 

RhOlsl  ElecProlecColOO  Xl27 

United  ElectriculN  J  loo       14 

4a  1929 J-D       63 

Kerry  Companies 

Brooklvn  Ferry  KtocklOO  12 
BcJeXYlstOs  1911.J-J  10'.' 
Con  5s  194s    See  Stock   Exch 

NY4EK  Ferry  stk .  100  80 
1st  6a  19*22 M-N  8   90 

N  Y  <fc  Hob.. ken  stk.100  98 
HobFy  1st  5s  1946  M-N  8108 
Con  5s   1046 J-D     100 

NY&NJlstSs  1946- J-J     101 

10th  &  23d  Sts  Ferry  100  >H) 
1st  mort  5s  1919.. -J-D  ?102 

IJUniou  Ferry  stock  .100  38 
Hist  5s  1920 M-N      95 

Kailroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g44s'30^Uv;s 
Con  mtg  g  5s  1930.J&J 
Income  5s  1930 

Erie  conv  4sApr  1  '53(wi) 
Rights 

Northern  Securities..  LOO 

Pitts  BessJfcLE 50 

Preferred 50 

Va<fc  s-oulhwestern..loo 
1st  guar  g  5s  2003. .See 


10 

102 

48 
lo7 
L68 

82" 

123 


Industrial  and  IVIiscel 

Acker  Mer<fc  Coudit...6s 

Alliance  Realty loo 

IJAllis-Chalmers 100 

•jTPref erred loo 

UAmer  Bank  Note  Co.  50 
Am  Barrel  &  PaokagelOO 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co. .loo 

Preferred loo 

American  Elevated 
Amer  Graphophone...lO 

Preferred lo 

Amer  Press  Assoc'n.loo 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred loo 

American  Surety 5o 

Am  Strawboard  recta  100 

Bonds  6s F-A 

Amer  Tobacco  com...   5o 

IJPreferred 100 

Am  Typelo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 I.I 

IJBarney  &  3m  Car  ...100 

1]  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond«fcMtgGuar  newlot) 
Borden's  CondMilk..loo 

Preferred loo 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred loo 

Central  Foundry ioo 

Preferred ioo 

Chesebroush  Mfg  Co  loo 
1JClatlin(H  B)  lstpref  100 

112d  preferred lot) 

ilCommon LOO 

Col  &  Hock  Coa!&  I  pi  loo 

IstgSs  1917 l-.l 

Compressed  Air  Co...  LOO 
Consol  id  Car  Heating  LOO 
IJCons  Firew'ks  com  .100 

^Preferred loo 

Cons liy  Lt n& Refrig. loo 
Consol  Rubber  Tire.  LOO 

Debenture  4s 
Cons  Storage  BatterylOi 


mi 

7*e 
125 
166 


85 
122 

103 

7 


1574 

Exch 


ioo 
4--. 

46 
77 


5100 
93 
20 

S8'4 

X32 


15 
63»4 


14 
111 
liat 

85 
95 

iio" 

101 

105 

70 

105 

40 

96 


8* 
108  ' 
98 
28 
88% 


104 

34 
f    75 

20 
Stk  E 


98 

100 

18 


r  oi 

534 

7 

42  4 

121 

80 

4 

t      4 

t      8 

80 

49 

100 

3 

70 

17 

170 

46 

J96 

300 

142 

37 

95 

44 
22 
764 
20 

127 

140 
140 
375 

lie 

106 

t        h 

120 

21 
62 

3»4 

16 
460 
95 
95 
95 
60 
3  85 
2a, 
65 
26 
64 
44 
4 


i 

■ 
■ 
i 

I     • 

•  i 

H   ! PP<    I     ... 

' 

Hall 

na  ( lommerelal.  LOO 

l'l  I  I.   IT.  <1 1  OH 

Havana  Tobacco  Co. 

Prefei  red 

Heoker-JoneaJew'l   M  111 

922 M 

il.  ...  I:.-  Hall-  Wan  - 

LOO 

2ll     ;  lOO 

I  ..in. i  .t  ImplOO 

0 -M-.N 

Houston  on loO 

It-  0  in  o 100 

II  ih1m.ii   i;.  alty 

I  nterboro  paid  i 

i  paid 

i  in.  ruat'l  H 
Ini'n'l  M  i 

Preferred ioo 

International  Sail LOO 

1st  g 5s 1951 

I  in .  mat  Lonal  Silvc . 

ii-n  en 

Lsl  lie  1018 J-D 

John  ii  Stetson  cum. .ioo 

Prefi  i  red 100 

Kitchener;. old  ..lor 
Lack  Steel  5s  (v.  in  i 

Lanston  Monol  fpe 20 

Lawyers  Mort  In-ui  .100 
i.au-v.  re'  Title  ins... ioo 

Uard  (P))iret  .. 
Madison  So  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit. 
.Mix  X;ii  <  loustruo.pflOO 
Monongahela  H  Coal.. 50 

Preferred 50 

Muni. 

National  Carbon LOO 

Preferred  

TJNat  Bnam&Stam 

•  Preferred ioo 

National  Surety 100 

NewBrunsCannelOoal  LO 

*  N'.-w  ( lentral  ( 'uai 20 

Now  Eng  ( lonsol  Ice. 100 
New  Eng  Transpor. 
N  V  Biscuit  6a  L911.M-S 
N  y:\h-4c.v  Security.  100 

•'New  York  Dock 100 

he      IJPreferred  100 

1044  N  Z  Transportal  Ion...  2( 
37  Nicholson  Pile  i  .....  '  00 
80      Nor  Am  Lum'r&PulplOO 

30      TJOntario  silver LOO 

x  list   Otis  Elevator  com LOO 

Preferred loo 

Pitteburg  Bre-w  m^' 50 

Preferred 50 

101       Pittsburg  Coal lOo 

105        Preferred 100 

20      Pitts  Plate  ...ioo 

87  Pratt  ct  Whitn  prof.. 100 

58      Procter  &  Gamble 100 

55         Preferred ioo 

8  Realty  Assoc  (Bklyn)lOO 
43  Royal  Bakl'owd  pref.100 

123  Russell  &  Erwin 25 

92      Safety  Car  Heat  <fcLt  100 

Seminole  Mining 5 

44  Simmons  Hardw  ooi 

9  Preferred ioo 

90  2d  preferred 

52      Singer  Mfg  Co 100 

103      Standard  Milling  Co.  ioo 
6        Preferred ioo 

80  5s 

20      Standard  oil  of  N  J. .loo 

178      Standard  Coupler  com  loo 

48        Preferred ioo 

98  Storage  Power 50 

Switt  A;  Co  See  Boston  Si 

146         1st  5s  1910-1914....J-J 

41       Tennessee  Copper 25 

99  UTexasA  Pacific  Coal  loo 
5         1st  Os  L908 \.-e 

23  Title  Guar  &  Tr  I  new)100 

774  Title  Ins  Coot  N  Y..10o 

26  Trenton  Potteries  com  loo 

132  Preferred  new LOO 

150  Trow  Directory  new. .100 

145      Union  Copper 10 

385  Union  Sw  itchcfe  Signal 50 

120  Preferred 

110  Union  TypewT  com.. 100 

%       lstprcterreil LOO 

124  2d  prefeiTed 100 

23       U  S  Cotton  Duck 100 

66  US  Envelope  com... 100 

334       IJPreferred 100 

17      fiUS  Red  <fc  Helium 

480         ^Preferred 

100      TJU  S  Shipbuilding  ...100 

100  «  Pleferreo 100 

100         Bonds-  -  Exc 

65  U  S  Silver  Corp  6a  (\vi). 
87      U  S  Steel  Corp  5s  (wb  Issl 

3  Coltr5s8er  B&  D1961 
75      Universal  Tobacco.. .100 

35        Preferred 100 

60      v.i  tr  i 

434   Vulcan  Detinning.  8ee  SI 

lio  Westlngh  Air  Brake. .50 
U  "   White  btno  1  .M  Lnu 

0      Worilnnit  Pump  pref.100 


04 

1 

4 

}103 

7 


' 


17 


loo 
1064 


12 
"134 

47 


70 

I ., 

98 

■to 
10 


160 

t  10 

175 
25 

125 
LO 

00 

o 
11 


LO 
50 

107 

107 

loo 

0 
101 

17o 

98 

1  1 

30 


88 


46 
15 

114 

125 

23 

53 

xl57 
10 


43 

l'l 

OO'j 


95 
340 
203 
119 

101 
I   61 

169 
i'4'9"^ 


840 

6 

28 

73 

670 

28 

a. 
k  Exc 
J101 

t    30 

90 

5106 

480 

150 

22 

92, 

70 

1        23g 


118 

118 

118 

8 

28 

70 

38 

50 

4 


hlist 


So?* 
111 
1 

24 

Exch 

k  Exc 

t 

10 
120 


1st  6a  1908 M-N       47        52       Cons  Storage  Batteryioo|     15    I  20      Worthing  Pump  pret. 100    12 

t  Price  per  snare.        t  Sale  price.       a  Ex  rights.        i  Sella  ou  Stock  Exchange,  but  not  a  very  active  seount 


3»4 

7 
ll-<8 

102  4 

LOO 
84 
90 

140 

4 

50 

17 

uo'< 
10 

28 

9  4 


11 
6 

45 

96 

32  4 

471* 

28*4 

91 
130  4 
100 
343 

205 
122 
103 
63 
173 

VtT 

135 

138 

360 

8 

30 

76 
677 

S3 
135 

7a 

ii'-e 
lo.J 

4 

LI  8% 

500 

:  58 

25 
93 

"24J 
80  4, 
109 
120 

1  22 

122 

10 

"75-> 

33 
54 
10 
50 

95 

86 1» 
118 
5 

5' 
list 
h  list 

178 

12 

123 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 

STOCKS 

Sales 

liange  jor  year 

Range  /or  Previoui 

,^_^^^ 

BOSTON    STOCK 

of    the 
Week 

1903 

Year (1902) 

Wednesday 

Thursday 

Friday 

Saturday 

,1/oji  riai/ 

juesuav 

EXCHANSE 

March  23 

March  30 

March  31 

April  1 

April  2 

April  3 

Sliaret       Lowest 

Highest 

Lowest 

Hiyliest 

ltailronris 

80'e   804 

80% 

80V    81 

81       81V 

80-8    81V 

7934       81 

Atch  Top  &  Santa  FelOO 

1.S43 

7934  Apr   3 

89% Jan  lo 

74%  Jan 

96  4  Sep 

9734    9734 

97%    97% 

97>*    97V 

•973s    97% 

♦97 v,    97% 

974       97  4 

Do     pref 100 

458 

96%Mar27 

103  4  Jau  10 

95  4  Mai 

106     Sep 

258     258 

258     258 4    257  "a  5 

256V  257v 

256     257 

255        256 

Jloston  <fe  Albany 100 

3  j  >  2.55     Apr    3 

2624  Feb  4 

2564  Dee 

266     May 

148     148 

11741474 

147     147  v. 

148     148 

142      146 

145         145 

Boston  Elevated loo 

734  142      Apr    2 

154     Jan    5 

149  4  Dec 

1734  Mat 

*247     250 

♦247 

247     247 

♦247      

♦217      

-247         

Boston  &  Lowell 100 

24-240     Jan  19 

248     Marl  2 

236     J'ne 

248     Apr 

18641864 

185     186 

185     185 

185     185 

184     1S4 

184         184 

Boston  &  Maine. ....100 

206  184     Apr    2 

r.i.5     Jan    5 

190  4  Nov 

209     Apr 

•17541764 

"1754  1  ,  64 

•175  V  17612 

•1751.2  176V 

Last  sale 

ir.5  4    Mar'03 

Do    pref 100 

1744Feb26 

1 ,  6  4  Mar  4 

171     Oct 

a  pr 

302  4  302- 

300     300 

♦300 

302V,  302  V. 

300     300 

♦300         

Boston  <fe  Providence  100 

30  299     Jan  29 

305     Maris 

2974J'ne 

307     Mat 

*150     153 

'149     1504 

151V  151  V 

•150     152 

♦150     152 

•150        152 

CUicJuncRy&TJSYlOO 
Do     pref 100 

.10  150     Feb  19 

157     Jan    6 

150     Sep 

172     Max 

• 123 

123     123 

♦ 122 

• 122 

• 122 

6 122     Feb    6 

125     Jan    2 

123     Xov 

136     Mat 

*195     197 

*195     197 

•195      

♦194      

Last  .salt 

:.wv   Mar'03 

Con<fe  Mont  Class  4..  ion 

191     Mar  4 

1964Max24 

196     Xov 

202     Jan 

•167     

•167     

•167      

Last  Halt 

170      Mar'03 

-  'onn  it  Pass  Rir  pref  100 

160     Jan    5 

17o     Marl9 

160     J'ne 

1664  Feb 

283     283 



♦283     

•283     

•283     

•283         

Connecticut  River. ..100 

19 

2814  Jan  27 

286     Feb  19 

280     Oct 

295     Feb 

1424  142  V 

"141     142 

•141      

142      142 

141      141V 

♦140         141 

Fitchburfr  pref 100 

24 

140    Jan  16 

143  4  Feb  10 

141     Dec 

148     Mat 

*43        45 

-43        45 

•43        45 

•43        45 

Last  Sale 

42        Mar'03 

Houston  El'tric  com.ioo 

42     Mar  9 

42      .Mar   9 

47     J'ly 

50    J'na 

175     175 



Maine  Central 100 

10 

175     Jan  26 

180     Feb  lo 

172     Jan 

1784  J'ly 

3334    333^ 

33       33  4 

33       3334 

33ia    34 

32V    33  V 

3034       324 

Mass  Electric  Cos 100 

3.520 

3034  Apr    3 

3734  Feb  IS 

33     Dec 

45%  Apr 

•91       9184 

913s    913,. 

91       91 

90       90 

90       90 

90 

Do    pref 100 

590 

89%  Apr  3 

96     Jan    7 

92     Jan 

99    J'ne 

•264    274 

•251-2    26 4 

••JiiV    27  V 

♦26V    27V, 

Last  Sale 

27%     Mar'03 

Mexican  Central 100 

25      Feb    4 

284Mar23 

224  Dee 

31     Mai 

211     211 

210V 21 1 

209  V  211 

209     209 

209 

208 

N  Y  X  H  &  Hart....  100 

611 

208     Marl6 

225     Jau    7 

210     Jan 

254     Apr 

*170     172 

*17o     172 

•170     172 

170     170 

170     170 

♦170         172 

Northern  X  H 100 

52 

170     .Ian    8 

173  4  Mar   3 

170     Jan 

175     Jan 

*230     

•230      

•230     

•230     

Last  Sale 

232      Mar'03 

N'orwich  &  Wor  pref  100 

230     Jan    6 

232     Marll 

230     Jau 

238     Apr 

•2064  209 

207     207 

•206V  208 

207     207 

207  4  207  V 

207        207 

Old  Colony 100 

265 

207     Jan    3 

212 4  Feb  13 

206     Dec 

217     Apr 

*80       81 

78V    79  > 

• 82 

79       7934 

79  4    79  4 

7934       >0 

1'ere  Marquette 100 

50S 

784Mar3o 

84     Jan  22 

68     M..\ 

85  V  Sep 

78       78 

♦ 81 

• 81 

78       78 

. . ..a. 

Do     pref 100 

195 

78     Mar24 

85     Jan    9 

79  4Mav 

91     J'ly 

* 60 

* GO 

CO       60 

• 60 

5934    593., 

-50           60 

Rutland  pref 100 

221 

5934  Apr    2 

71     Jan  20 

64%  Dec 

1254  Apr 
31     J'ly 

•23       25 

-23        ■-'."» 

-23       25 

•23       25 

Last  Salt 

25         Jan  '03 

Savannah  Elec  com. .100 

25     Jan  12 

25     Jan  12 

25     Xov 

* 80 

• SO 

* 80 

Last  salt 

SO         Feb '03 

Seattle  Electric 100 

75     Jan    5 

8434  Jan  10 

58     Jan 

90     May 

•100     102 

•100      102 

•100     101 

100     100 

•100      1001-2 

100       100 

Do     pref 100 

35 

100     Apr   1 

104 4  Jan    6 

103     Oct 

110     Mat 

89 

89V    904 

90l4     9034 

91V    913. 

904    9034 

89           914 

Union  Pacific 100 

3,704 

89    Mar28 

104 4  Jan    9 

93%  Dec 

113      Aug 

90        90  V 

89  V    90  V 

89  V,    90  4 

*89s8    894 

•89%    895t, 

89           89  V 

Do    pref 100 

221 

894  Mar3(J 

95     Jan  27 

86%  Mar 

94  4  Aug 

*173      

173     

•173     

rl72     172 

•172      

•172        

Vermont  &  Mass 100 

3 

172     Apr   1 

178     Feb 25 

172     Jan 

178     J'ly 

*93       93>s 

•92%   93  4 

92       93 

92       92  4 

■92        93 

92  4       924 

West  End  St 50 

234 

02     Mar31 

97      Feb  10 

9240ct 

99     Mat 

114     114 

113ia  113  Si 

♦113     114 

11341134 

• 113  V 

1134     1134 

Do    pref 50 

19 

111     Jan    3 

116    Feb  14 

1114Dec 

117     J'na 

24  V    244 

Wisconsin  Central. ..100 

200 

244Mar28 

26%  Jan  15 

194Jan 

344  J'ly 

Last  S a  1  <• 

52         Jan  '02 

Do    pref 100 

52     Jan  15 

52     Jan  15 

39%  Jan 

55  4  Sep 

Last  Sale 

1 50      Feb  03 

Wore  Nash  &  Roch..loo 
Miscellaneous 

150     Jan  14 

150     Jau 14 

145     Xov 

152  4  May 

23       23 

22        22 

22       22 

*22       23 

22       22 

21 34          2134 

.Vmer  Agricul  Chem.100 

547 

2134Apr   3 

26     Febll 

19     Dec 

32  4  J'ly 

*78       79 

7U        .  i) 

79        79 

79       80 

•79        SO 

79           79  4 

Do    pref 100 

239 

79     Mar26 

86l4  Feb  14 

764  Dec 

91     J'ly 

*54        04 

"5          6 

-5          6 

•5          6 

Last  Sale 

6           Mar'03 

Aiuer  Pneu  Serv 50 

5     Jan    5 

7     Mar  1 

4     Jan 

9%  May 

*21     

oi       0.) 

21       21 

♦21       23 

21       21 

21           21 

153 

15     Jan    2 

24     .Mar  4 

21     J'ne 

3734  May 

1234124% 

124      125 

12234l243^ 

1233gl2i 

123  V  123  4 

120%     122% 

Amer  Sugar  Refin 100 

6,171 

120% Apr   3 

134V Jan    8 

112%  Xov 

135  4  Mar 

12141214 

121V 121V 

121     121V 

121      121 

120     1204 

119        1194 

Do    pref .-.100 

961 

119     Apr   3 

122  4  Feb  18 

115     Jan 

123     Sep 

1614162 

159  V  162 

15634159 

15741594 

153     157  4 

152  4     1554 

Amer  Telep  &  Tele<r.  loo 
Auier  Woolen loo 

11,594 

1524  Apr   3 

169  4  Feb  18 

155     Mai 

185%  Apr 

•13       14 

•13       14 

-13V    14 

13ia    14 

134    134 

13           13 

280 

12 4  Jan    7 

14% Feb  24 

12     Dec 

l.VJan 

79       79 

79       79 

78%    79 

78%    79 

z77V    77V 

774       774 

Do    pref 100 

Boston  Land 10 

654 

7634Jan    5 

79  V  Jan  22 

73     Apr 

8034  Jan 

Last  Sale 

:P4        Mar'03 

47Le  Jan  26 

534  Jan  22 

334  May 

44  May 

•118     122 

•120     122 

•120     122 

♦120      124 

Last  Sale 

121      Mar'03 

1  umberl  Telep  &  Tel  100 

120     Jan  30 

127     Jan    6 

122  4  Apr 

13034  Apr 

79%  Aug 

25*2    27V 

25       2834 

25  %    28  V 

24        29  V 

25       28 

274       284 

Dominion  Iron  &,  St 

29,740 

24     Apr   1 

62  V  Jan    2 

25     Jan 

•74       734 

74      74 

7V.      71a 

*7ia      734 

7         7 

74         7K 

East  Boston  Land 

17.2 

7     Apr   2 

834  Jan  23 

7     Xov 

9%  Mar 

' 280 

• 280 

♦ 280 

Last  Sale 

2S0       Mar'03 

Edison  Elec  Ilium. ..loo 

265     Jan    2 

310     Feb  17 

244     Jan 

285     May 

190V  191 

189     191  v 

188     189V 

•187     190 

1864188 

186        187 

i-ieneral  Electric loo 

229 

182     Jan    3 

204     Feb  16 

1 7 1  '4  Oct 

33234  Apr 

444    45% 

44V    45V 

444    4434 

44\    444 

44%    445t 

44           4434 

Mass'chusettsG-asCosloo 

4.41S 

40     Feb   3 

4834Feb20 

36V  Xov 

4134  Kov 

8334    84V 

50%    S4 

83       8334 

S334    84 

8334    8334 

834       83*4 

Do    pref 100 

83     Mar31 

88%  Feb  17 

82     Xov 

87  4  Oct 

♦181V,  182 

182     182 

•181V  182 

181V  lS2ia 

•182     182  4 

182         182 

Mergenthaler  Lino. .100 

44 

1774  Mar  16 

190     Feb    2 

170     Jan 

190     Sep 

*2         2V 

2          2  4 

2  V,      2  V. 

-2         2  V 

24      24 

2              2 

Mexican  Telephone..   10 

7 . 5 

134  MarlO 

2  4  Jan  29 

l%Dec 

3%  Apr 

* 84 

84        b4 

• 83 

• 83 

78       83 

♦ 83 

X  E  Cotton  Yarn  pref  100 

52 

78     Apr    2 

86     Jan    2 

87     Xov 

934J'ne 

13841384 

138  V  13a  v 

136     138ia 

137V,  137ia 

♦136     137 

137         137 

N  E  Telephone 100 

76 

135     Feb   4 

139     Jan    2 

135     Jan 

151    Apr 

14       14 

•12  4    15 

•12           15 

Plant  Comp  new  com. 100 

50 

124-%larll 

20     Jan    6 

21     Dec 

414  Sep 

• 230 

226     226 

9         9 

225     225 
'9V.      9ia 

224     224 
*0V       934 

221     222 
•94      934 

2214     222 
•94          934 

Pullman  Co 100 

166 
40 

221     Apr   2 
9     Mar27 

237     Jan    9 

10     Feb  13 

216     Jan 
6     Jan 

250     J'ly 

94        94 

Reece  Button-Hole.,    lo 

10  4  Oct 

11841184 

109     116V 

11641164 

11641184 

1174H7V 

♦116        

Swift  &  Co 100 

613 

109     Mar30 

132     Jan    5 

100     Jan 

177     J'ly 

*25       26 

•25       26 

•25       26 

'25        26 

Last  Sale 

264      Mar'o3 

Torrington  Class  A..   25 



25  4  J  an  lo 

2634  Jan  15 

26     Oct 

27     Jan 

•29       30 

*29       30 

29%     2934 

•29        30 

•29       30 

•29           30 

Do     pref 25 

3 

29     Jan  21 

2934  Jau    5 

28     Jan 

30     Oct 

'3  V      334 

3  V       334 

•3V        33j 

3ia      334 

334        H34 

•34     

Union  Cop  L'd  &  Mg.   25 

800 

134  Jan  12 

3 34  Marls 

1 4  Aug 

24  Mar 

108     108 

108     1084 

rl06  4l07 

•106     107ia 

106     1064 

106        107 

United  Fruit 100 

166 

106     Apr   2 

111     Jau 10 

854  Jan 

117     Sep 

49       49  4 

48V.    49 

♦48V    4834 

48       48ia 

•474    48 

48          48% 

United  Shoe  Macli...  25 

505 

48     Apr    1 

53     Jan    2 

46     Jan 

574  May 

304    304 

30        30V 

30       30  V 

30       30V, 

30       30 

30           30 

94  2 

30     Mar  2 

31 4  Feb   5 

29     Jan 

33  4  Apr 

11%     11 78 

90is   90 18 

Last  Salt 

/534      Mar'03 

US  Leather 100 

U  S  Rubber 100 

300 
100 

1178Mar31 
89  4  Jan  19 
15a4  Mar  t; 

154Febll 
9434  Febl8 
is v Feb  16 

11 V  Jan 
804  Jan 
134  Jan 

154  Sep 

914Sep 

19%  Oct 

LaslSale 

50         Mar'03 

Do    pref 100 

U  S  Steel  Corp 100 

50     Marl , 

57 4 Jau    9 

49     Jan 

62  V  Mar 

3534    35 % 

35  is    35V. 

35%    35% 

35%    36i? 

35%    35a4 

354       35  4 

2.180 

354Mar30 

394  Feb  5 

294  Dec 

4634  Jan 

84s8    86 

8434    85  V 

85       85  ig 

8534    8534 

86       86 

85  "8       85  4 

Do     pref 100 

609 

84%  Har28 

89% Jan    7 

79  4  Dec 

97  4  Jan 

■80      -80 

♦•50         

West  End  Land 25 

50 

•5o    Jan  14 

•80     Mar  4 

•72  4  Mai 

1  12  4  Apr 

22       22 

22       22 

22       22 

21ia    22 

214   214 

21           21 

West  Telep  &  Teleg.100 

502 

21     Apr   3 

28     Jan  12 

22     Dec 

33  4  Apr 

98       98 

97 v.    98  4 

93       98 

98       98 

96       98 

97           97 

Do    pref 100 

5i 

96     Apr    2 

102      Feb  28 

91     Feb 

106  4  Apr 

•100     102 

100     101 

10041004 

100     100 

♦99     102 

•99        102 

Westing  El«fe  Mfg...  50 

75 

100     Mario 

108     Feb    2 

S64Jan 

115  4  Apr 

•100     104 

•100      104 

♦100     104 

♦100     103 

Last  sale 

lOlhi    Mar'03 

Do     pref 50 

Mining 

Adventure  Con 25 

101     Marl9 

110     Jan  29 

89     Jau 

117    Apr 

11       11 

104    104 

10%    10ia 

104    10% 

10       10 

104      10 V 

735 

10     Mar'25 

18     Jan    2 

12  4  Dec 

r('2iv  Apr 

6%      7 

6=s      7 

6%      7  V 

7V      74 

7         7 

7             7% 

4,545 

34»;an    3 

8  V  Mar  9 

2     Aug 

434  Mar 

66%    673.) 

6538    67v 

6434    67  V, 

66ia    67  »„ 

653s    6634 

644       66% 

Amalgamated  CopperlOO 

39,237 

02  V  Jan  14 

75%  Marl'. 

53  4  Xov 

78%  Feb 

••25          1 

'•25          1 

*-25         1 

♦•25          1 

Last  Salt 

7  V        Feb '03 

Amer  Gold  Drediring     5 

•50     Feb    9 

1 V  Feb  10 

1 4  Xov 

334  Apr 

* 1134 

-10          lla4 

•10          lla4 

•10         1134 

10       10 

•11                 113.) 

Am  Zinc  Lead  &  Sm.   25 

25 

6    J  an   2 

1234  Mar21 

6     Dec 

164J'ly 

•284    29  4 

•28       29 

2  734      27»4 

29       29 

29       29 

28          28 

175 

23%  Jan  12 

31V  Feb  25 

21     Xov 

35     Jan 

4V      4V 

413       4V. 

433       43s 

♦4V,     4% 

-44      4V 

4             44 

435 

4     Apr    3 

6  4  Feb    B 

3  v  Jan 

134  Mar 

••75      -90 

*-75      -90 

•75      -90 

••75      -90 

Last  Sale 

■75        Mar'03 



•45     Jan  24 

•95     Marl9 

•37  4  Dec 

1     Jan 

12       12  4 

12        12 

11        11 

•11       12 

1134     11*4 

114       12 

Atlantic 25 

5 -J5 

34Jan    2 

144Feblo 

6    Dec 

9     Deo 

32HJ    3238 

31       32  V 

30V    31 

31V    3iv 

31        31V 

304       31 

BmghamConMini&S  50 

3,396 

29 4  J an    7 

394  Feb  10 

204  Jau 

89*4  Apr 

••85         1 

•80       So 

•■75      -90 

♦•75      -90 

••75       -90 

•75          "75 

Bonanza  (Dev  Co)...   10 

20u 

•G5     Jan  14 

•90     Maris 

■40    J'ly 

14o    Mar 

* 3 

• 3 

♦ 3 

♦ 3 

Last  Sale 

5           Apr '02 

Boston  (Quicksilver)   10 

2     Jan 

5     Apr 

"5          6 

•5         6 

-5          6 

•5          6 

Last  Sale 

6%       Mar'OS 

British  Colum  (Ltd).      5 

4 4  Jan  20 

8      Feb    8 

0  4  Sep 

lo  4  Mar 

525     525 

525     525 

525     530 

530     530 

♦525     530 

525         527 

1    1  lumet  ifc  Hecla 25 

131 

498     Jan    6 

551    Marl2 

420     Dee 

650    Feb 

•■OS       -10 

••08      -10 

♦•08      -10 

-•08      -10 

Last  Sale 

■10         Feb '03 

•OS      Feb  10 

•10     Febll 

10     Apr 

12     Jan 

26       264 

24  V.    26 

24       26% 

25  V    26  V 

25       25% 

25 

4,392 

19  4  Jan    2 

31% Feb lo 

11     Jan 

28    Mar 

•7         7% 

7         7 

*7         7ia 

•7         7ia 

•7         74 

-6             7 

25 

64  Jan  31 

7  4  Jan  20 

6  V  Dec 

834  May 

Last  Sale 

■30        Mar'03 

Cochiti  Tr  Co  rects..   10 

•30     Mario 

•35     Feb  19 

•25     Apr 

2     Jan 

•14  ll732 

i58     1% 

ll733      la16 

1»16       l"l8 

1°18     l9i« 

1916           1916 

Cons  Mercur  Gold...     5 

2,080 

IV  Mail  1 

1378Sjan    2 

1%  Jan 

2  V  J'ly 

•15      

•15     

•15      

•15      

•15     

13          13 

Continental  Zinc 25 

12 

13      Feb  10 

16     Mar'24 

15     Oct 

1934  J'ly 

64  %    6634 

63        65  v 

014    64 

63  4    64 14 

63       64 

62%       03  4 

Copper  Range  Con  Coloo 

20,262 

59     Jan    3 

75      Feb  13 

4334  Mar 

65  V  Oct 

42        42  V 

42        42  V 

42ia    42ia 

*42ia    44 

424    42  V 

*4234        44 

Daly-West 20 

690 

364  Jan  20 

44     Jan    8 

18Vilar 

06     J'ly 

107  4112 

107411034 

106      110 V 

102      110V 

105      1084 

107  4        HO1) 

12,750 

102     Apr    1 

131%  Jan  10 

54     Jan 

146  4  Sep 

•115      117 

115     116 

♦116     118 

♦116     118 

117     117 

•116        118 

92 

115     Feb  14 

1184  Feb   6 

113     Dec 

119     Jan 

•3%     4 

3%        3% 

3%      3% 

4          4 

S"u  3"w 

334           3% 

680 

24Jan    5 

5     Mar  17 

14  Jan 

5  4  Mar 

11V    11V 

11        11 

11V    11V 

11        11 

•11       12 

11           11 

2  JO 

10     Jan  15 

14     Feb    9 

7  4  Dec 

1534  Feb 

1  ia      1  4 

lis      14 

134         1% 

l'a      134 

14      14 

•14          l34 

Guanajuato  Consol..     5 

1,075 

14  Mar25 

3     Jaa  12 

2  4  Dec 

5%  Jan 

12         12 

12       12 

12  V    12  V 

12%    13 

•11       12  4 

124       12V 

Isle  Royale  (Copper).  25 

360 

10%  Jan  17 

17  4  Feb    9 

934  Dec 

25    Feb 

Id        10 

9%    10 

9ia    10 

|1034    11  v 

11       11 

10  4       11 

1,236 

9  V  Mar  3 

18      Feb    6 

124  Dec 

214  May 

2           2 

•_'           2  V 

2         2 

2          2 

2         2 

♦2             2  V 

Mavilower 25 

335 

1^  Feb  27 

2 4  Jan  23 

14  Sep 

3%  Mar 

9  4       9  4 

9ia     9% 

93s         93,. 

•9         9  V. 

9         9 

94         94 

270 

9     Jan  15 

114  Feb   I) 

7     Xov 

cH3V  Mar 

53  4    54 

52        52  V 

504    52% 

53       531-2 

53       53  4 

514        52J) 

Mohawk  t 25 

2,093 

f*434Jau    8 

t58     Feb  13 

d27     Jan 

49  V  Sep 

T34      74 

734        7% 

7%      7  la 

7ia      71-2 

7  V      74 

-74          7'., 

Montana  Coal  &  Coke    25 

l,57o 

4  4  Jan   2 

8     Marl  3 

3     J'ly 

6     Oct 

*14        1% 

•  1  4         134 

lv,     l'a 

•13s        IV 

14      IS. 

Montreal  &  Boston..     5 

1,330 

1%  Feb 27 

2%  Jan  10 

l%J'ly 

434  Mar 

*138 

•13g 

•1% 

♦1% 

Last  Sale 

1\       Feb  03 

1      Jan    2 

14  Jan  23 

1     Jau 

134  Jan 

•14      2 

2         2 

158        1% 

•l'a     2 

•14      2 

'14         2 

'2  20 

14.1an     > 

2  4  Feb  9 

•75     Dec 

4  4  Mar 

18       18 

18*9    18V 

18       18 

18       18V. 

♦1SV     . 
69          7ov 

Old  Dominion  (Cop)..   25 
Osceola 26 

'90 

17v Jan    7 

23VF'eb   9 

14  4  Nov 

25     Feb 

69       70V 

a    vo 

63       70 

70ia    71* 

70V    71 

2,575 

59  4  Mai   a 

79      1 

47  4  Nov 

89%  Feb 

•30        30'j 

30 

28%    29  4 

30        30V 

30       30 

29           29  V 

Farrott(Silv<fc  Copp)   10 

1,2  1.. 

26     Jan  16 

34      Febll 

21     Xov 

34     Feb 

5  4      5  4 

6         6 

6         6 

•5ia      6 

•5  v      0 

5  4          54 

Phoenix  Consol 26 

3,0 

44  J  an  22 

7  4  Febll 

3     Dec 

5     May 

11441144 

•115     116 

■.;        3V 

115     115 
3         3 

•115     120 
3         3 

♦114      120 
3         3 

•114          115 
3              3 

7 
1,051. 

1074  J  an  25 
2%Jau    6 

126%  Feb    6 
4    Febll 

100     Nov 
lVJ'uc 

147     Feb 

3          3 

34  Mar 

2  V       2  V 

•-V      2  V 

2V      2V 

*2V       2=8 

2  V      24 

24          24 

-NiiitaFe(Gold<fcCop)  10 

320 

134Jan    2 

3     Jan  23 

14  Sep 

4     Feb 

12%    13  4 

12%    13  V 

12  V,    13  V 

13  V     13  :>; 

134   13% 

13           13  V 

Shannon 10 

10%  Jan  22 

14%  Marl  9 

8      Xov 

18     May 

160     160 

*15i      10a 

157     163 

160     165 

•150     160 

150         155 

I.49     Jan  1<j 

190      Feb    6 

1  10      Dec 

281     Feb 

•1           IV 

1          1 

»l         l'a 

•1          l'a 

•1         1\ 

-1             IV 

1      J;;n      , 

l»16Feb    9 

•50     Jan 

34  J'ne 

Last  Sale 

33         Mar'03 

Tennessee 25 



17%  Jan  28 

3334  Marl2 

13%  Mai 

18  4  J'ly 

•92     

90       92 

90       90 

90        92 

90       90 

90           90 

1,165 

89     Jan    7 

1064  Feb  20 

d34     Jan 

125    Feb 

104    lov 

lov    I03j 
•25     

10  v   11 

-25      

11         11 
•25      

10       10  S. 
Last  Sale 

j'i        L04 

25          Mai"03 

2,500 

y34  Apr  a 
23%  Mar  g 

14     Feb    S 

31%  Jan   2 

S     Dec 

27     Sep 

184  Mar 

*25     

lopper 100 

35%  J'ly 

24 \    24t 

24  V    24^ 

21V     21 \ 

24  4    24 

'2159    24  ', 

24%       24% 

U  nit edStates  Mining  25 

11,052 

21%  Jau  13 

27  4  Feb   9 

134  Jan 

23     Dec 

1     15 

14>4     143j 

14V,    15 

1434     14  v 

1434     1434 

14V         14\ 

i  nit  States  Coal  AOu  26 

2,821 

13%  Feb    3 

17     Marli 

13     Xov 

184  J'ly 

28V    --v 

-     291,. 

28ia    29  V 

29  V    2934 

29       294 

284 

Utah  Con(Gold)trrc4S5 

7,299 

Jan  13 

33     Feblo 

19  4  J'ly 

274  Feb 

7 

1 1  V        ti34 

0  4      6s,. 

6a4       6', 

64     64 

64         64 

Victoria 26 

\,\yjb 

6 4  Jan  lo 

9     Feb   9 

4     Dec 

7     Oct 

10ia   liv 

10V     1034 

9ia    10S. 

104    10  J4 

I04   104 

9  4       104 

Winona 25 

5,552 

5-4  Jau    3 

1 143*  Mario 

til     Jan 

6     Aug 

*73       75 

73        73 

72       72 

73       73 

72  V    73 

72           72 

Wolverine  25 

536 

66     Jan    8 

77     .Marl  2 

42     Jan 

65     Dec 

1       2          2 

2         2 

2         2 

134         2 

-14       2 

134                134 

1,286 

1     Jan    8 

2  4  Marl  7 

■50     Xov 

134  J'ly 

6  Before  pay't  of  assess'ts  called  dunug  1903.    d  Before  pay't  of  assess'ts  called  during  1902.     "Bid  and  asked  prices.     ||  Xew  stock,     f  Assessment  paid. 
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Boston  Bond  Record 
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BONDS 

BOSTON  STOCK  F.xeiroi: 

.     ENDING    APRIL    :i 


Am  Bell  Telephone  la 1908 

AmTelep<£  Tel  coll  u  1 
vtch  .v  Nebraska  l«1  7n..l908 
AtehTopA  8  Fegeu 
Adjasimi 

,h  &  Lowell  1    

in  &  Maine  l  Vs 1944 

improvement  la 1905 

a  Mi  n  3(1  .  190  I 

Boston  Terminal  IbI  SVe.194  , 
Bos1  I  .1989 

ceipta 

Bur  A  Mo  Ki\  i  K  6a 1918 

.\  1 1 1 1  i  \  c  1 1 1 1 1 1   8     1918 

Sinking  fund  la 1910 

soBton  lsl  6s 1917 

ir  Rap  A.  Mo  H  1»1  7a. 1910 

2d  7a 1909 

\  emit  1st  g48..Mayl920 

Clue  Burl  A  Q  let  7s 

Iowa  DiV  1st  5s I'.'l.i 

I, .u.i  Div  Lsl  is 1919 

1913 

Di  uvcr  Exten  is 1922 

Nebraska  Exten  is 1927 

B  a  s  \v  s  i  la 1921 

Illinois  Div  8  -v- 1949 

Joint,  lioiuls  Si  .i.i  Northern 
Ohio  Jc  j:\  ,\  Btk  i'da  5a  .1916 
i  toll  un.si  refunding  g  4sl940 
Ch  Mil  &  SI  1'  Dull  1>  ba..  L920 
Ch  M  &  st  P  Wis  V  div  681920 
OhiC A  No  Mich  1st  gu  58.1931 
Chic  a  w  -Muii  gen  5a  ...1921 
Concord  &  Mont  cons  la.. 1920 
Coun  <fi  Pass  R  1st  g  la.  ..1913 

nt  liner  1st  ."is 1927 

c  Rap*  W  1st  is... 1946 

Doniiniiui  Coal  1st  i5a 1918 

Eastern  1st  gold  68 1900 

Fitchburg  Is 1904 

4s  1927 

;  Elk<S  MoV  1st 6a 

tamped  1st  6a 1938 

lit  Nor  C  B<S  Q  cult  tr  4s  1921 
Registered  is 1921 


J.J 

.J -J 
Ms 
\  O 
N.,\ 
J-D 
J-.l 
FA 
M-N 
FA 
J-.l 
J-.l 
J-J 
J- J 
J.. I 
An 
VI  \ 
J-I) 

« 

A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 


Price 

AiirU  3 


08 

■-ale' 
90         91 


116 


loo'.,  Solo 


[00 

105 


93>-2. 


J.J 

106i- 

A-O 

.l-J 

127      

J-J 

127      

M-N 

107     

.ID 

107     

,1-1  > 

A-o 

A-O 

103 

A-O 

98     Sale 

Ms 

108     

M-S 

106  V  107 

Vl-S 

M-s 

A-O 

187     

A-O 

187     

J-J 

91  V  Sale 

O.J 

Week's 
Range  or 


113 
117'- 

100 

llll 

lev, 

99 
106 

99 


100 

Apr  00 
Apr '01 

Jan  ii- 
li.  o'OS 
J'ly '02 
Feb '03 

.,'11.    ol 

Mar'03 

lini', 

Mar'08 

llic'ii 
93'4 


lu7    Mar'03 

98  98 

1  j  7 '.,  Mar'OS 

127      1 

Ki7  Fob '03 
io7  '.i  Mar'03 
109V  Mar'02 
112V  Jan '03 
103  'i  Feb '08 

98  98 

109  109 
I06s<  Mar'OS 
lOO^e  Mar'02 
lllVMay'02 
137  Mar'03 
L:;7         137 

91V       HI1-. 

94     Jan  '03 


•  ng» 

■  if ./  7 


High 


22 


4 

120 


1  L3 


in;,  '; 

LOO1 


lor.  i- 
97 
127     128 
L27      127  V 

in.-,  i, 

tor,     107  V 

iY'-'V  \\~:1U 
L02V 
98     nut 

L08V110 

107 '.i 


137     l:;s 
137     137V 
91  v   94V 

94         94 


IIOMN 

Wi.i 


Illinois  S;.  J-.l 

N  on  A-o 

Kulll 

Kan  i 

Kan .  M  N 

KanCMi  .  M-s 

I  in. .in,  ., 

v-o 
J.J 
i,  i:  a  li  Sn  .J-.l 

Main,  i  ■,  i 

L  9 1 2  A  . . 

Marq  Hough  <S  ■  >  A«0 

Mi  sioan  ' 

Jai 

Jan 

M  icli  Tele  J    i 

Miiini  i  on  Ell  ,   •  ■  J    .1 

New  Eng  Co1    "1  arn  .  ■  F-  \ 

t  A-O 

L907  A-o 

L908  A-o 

5a Dai 

\v  &  N  Eng  1st 7a 1906  J-J 

1st  Us  1906  J-J 

dm  Colony  gold  la 192  1  F-A 

OregBydi  Nai  oon  g4s..l946  J-D 

sh  Lin,-  1st  g  lis 1922  F-A 

ii,  Valley  1st  s  t  6s. ..1919  J-J 

Rutland  1st  68 1902  M-N 

Rutland-Canadian  1st  4sl949  J-J 
Savannah  Elec  1  -t  oona  6a.  i  952  J  -J 

Seattle  Dice   1st  g  58 19. ai  F-A 

Torrington  1st  g  5s 1918  M-3 

n  Pac  RB  ,  19  17  J-J 

1st  Lien  oon v  la 1911  mn 

United  Fruit  com- L'en  as.  l'.il  1  M-S 

Vermont  .'   Mass  6a 1903M-N 

West  End  Street  By  g  6s..  1902  .m-n 

.,,  v    :      s 191  1  MS 

(lold  del)eiiture48 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  &  Tel  6a.  1932  J-J 

Wis,  ,  I    1  St   grll  4sl9  19    .1  -J 

Wisconsin  Valley  1st   7s.. 19091  J-J 










103      


98     loo 
99 


103V104 


'.'.'.'... 


,,,, 
in.",      I 

Har'03 
ilar'03 

1 1 2     8 1 
L05     l 

Mar'OS 

lar'03 

loo     S< 
lul     <,, 
L08     -! 
104  V  A 

llllVi   ! 

101 
87V  Jlv'ol 

Mar'02 


loo 

9S 

lo7 


L06 

103 '4 


96V 

1 1 14  "a 

107 

mi     101 

io.-,7gioa 

108       111 


.108 


I  04 14 
10334  105 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     •  No  price  Friday;  latest  hid  and  D 


Trnat  '  to.  ctfa. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  Prices— Not  Per  Centum  Prices 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sa  les 
of    tht 

Week 
Shares 

Jiange  )or  Year 
1903 

16  lor  I^retiout 
Year  (I'M!) 

rda  1/ 
March  28 

Monday 
March  JO 

Tuesdu  11 
March  31 

Wednesday 
April  1 

Thursday 
April  2 

Friday 
April3 

Lowest 

Highest 

Lowest 

Highest 

» 70 

• 70i4 

.    70i4 
•114  VI 15  V 
2334    24 
39  V    40 
123.J     1  •_>> 

2434    24'a 

69i6        738 

233s    2434 
♦        ,.75 
44       44  V 
3          3 

6838      69V 

46V    4G:,b 
6Hi6  6Hi8 
*13V    14 
29i1829i316 

42       42 
•35V    3d 

4634    4034 
zl06L4  100  V 

* 7014 

115V 
•24         24 V 
3978    40 
•12-8 

2434    2434 
634     77ie 
2358    2434 
*          .    75 

44        44 

'69  V   70V 

*114     115 

2  4       24 

»3934    40 

*1234    13 

24=8    247e 
6  V  6iB16 
22s4    22J4 
73       73 
43       44V 
*278      3V 

*V             3» 
*58           78 

679ie   6838 
a;45       453fc 
6%      6=8 
13»8    14 
2834   29»16 
*4->        4,-o.j 
86       35 
47       47 
106     100 V 
•30       31 

Baltimore 

seaboard  Air  Line  .    ...100 
Ho     pre! 100 

United  Ry  &  Electric.   50 

Ptiiladelpliia 

Cambria  Steel 50 

Consol  Lake  Superior..  100 
Do     pref 100 

Lehigh  Coal  &  Nav 50 

MarsdenCo 100 

Xat  Asphalt  Tr  Co  recta  50 
Do  pret  Tr  Co  recta  50 

Pennsylvania  BR 50 

Philadelp'a  Co  (Pittab)  50 

Philadelphia  Electric.    25 
Phila  Bapld  Transit  ...   50 

Do    1st  pret 50 

Do    2d  pref 50 

1,955 

2,757 

600 

2,534 

27,794 

9,360 

13 

6,620 

279 

10,147 

3,226 

18,461 

1,000 

14,171 

42  s 

100 

1,429 

3,418 

70     Mar  4 
115     Mario 
2334  Mai 31 
39 14  Mar3 1 
1234Mar31 

V  Jan  10 

28%  MarlO 

3'310Marll 
15  V  Mar  12 
72     Jan    7 
377eJan    3 

3     Mar26 

VFeb   6 

VJan    7 

67918Apr   8 

44  V  Mar  9 

6  V  Marl  3 
13  V  MarlC 
28  V  Mar  9 
42     Mar2-i 
35     Apr   3 
40 VJan    3 
106     Apr   3 
24     Jan    8 

72 VJan    5 
118    Jan  12 
28V  Jan    2 
45    Jan    2 
14VJan    3 

VJan  10 

263.J  Jan    5 
9»ieJan    2 
4034,Ian    2 
7934  Feb   5 
4578  Jan  3o 

4     Jau    0 
V  Feb  18 

1     Feb  10 

7S3|J;ill      6 

473.,  Feb  lo 
9     Jan    8 

1778Jan    5 
84"  is  Jan    2 
44»i„Feb    6 

40 VJan    6 

4734  Feb  10 
116V  Jan  311 

31     Marlll 

02  VJan 
I04     Jau 
23'sDec 
40  V  Dec 
13     Oct 

VSep 

28     May 

6     Dec 
83     Dec 
65     Nov 

1  Nov 

278Feb 

V  Aug 

6i8Oct 

73a4  Jan 

43  V  Dec 

3  VJan 

8VJ"ue 

26 '4  Mar 

40      Mar 

30    Jan 

32     Jan 

101 V  May 

24     Jan 

74  VSep 
1  J'ly 
0434  Aug 
55  V  Aug 
17     Mar 

1     Apr 

29VS*ep 
36    Apr 
80V  Apr 
7934  Sep 
38V  Deo 
S'VeOct 

-            115V 
24       24  h 
3934    40 
12'8    1278 

24  "a    24a4 

6716         6a4 

22  V    23  V 
73       73 
433s    4334 

23 '8    24 
3934    39»4 
•1234    1276 

•24  V    24  V 
56lg  5iB16 

21            213j 

•73       75 
4  3=4    441s 
3V      314 

2378    24 

40        40 

"1234    12's 

24  V    24  v 
534     07i„ 
21V    23V 
»              75 

44  443^ 
3         3 

68 14    69 

45  58    46  V 

611-18        6*8 

'13V    14 
29       29-\ 
42      42*18 

-35       36 
467b    4(iv 
107  V  1 08 

6S7ie    09 
•46       46V 

•6"s      7 
•13^    14 

29      29»16 
•42       42 14 
*35       35V 

6S34    09  >4 
46        46V 
67ie      07t, 
13"8     1358 
29«8    30 
*42        42V 
-35 V    86 

40-4     47  V 
1063b  107 

6838    69 
40V    46V 
65i«      6  V 

•13        14 
29V291V8 
42       42 

*35V   86 
47        47 

100V106V 



a4  J'ly 

I3,  J'ly 

85     Sep 

50*8  Apr 

9  VSep 

1878  Out 

393l6  Sep 

45  VSep 

405i6Oct 

4  s'.,  Feb 

126     M  ay 

40V  Sep 

47       47 
107  V 107  V 

WelsbachCo 100 

I'HII.ADELIUIIA 


luacli\e  Stocks 

American  Cement 10 

Anier  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 60 

Camden  &  Trenton 10 

Central  Coal  &  Coke.lOt 

Preferred LOO 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer.  ..1.V 
Diamond  State  Steel...' 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...  loo 
He8tonvMana  Fair. .50 

Preferred 60 

Indiana  puis  St 100 

sin  v  <Sc  Dynam..oO 

[•others 10 

Little  Schuylkill 50 

Mint  liill,t  SchuyL  H..60 

Kesquehoning  50 

N  Haven  Iron*  Steel. 5 
North  Pennsylvania.. 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Phila  Co  (Pitta)  pref.. .50 
Phil  German  &  Xorns.  jo 

Phila  Traction 50 

Ballwaya  General 10 

aeli  Iron  &  steel. .5 

Tidewater  Steel 10 

Tinted  X  J  BB&C..100 
Unit  Pow  <fc  Trans.. ..26 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
"West  Jersey  <&  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


73, 


50 
75  V 
47  V 


878 

144 


82 

'16*8 

61 
63 


108>< 


8 
5l" 


48 
4 


178 


86 

10V 


64  V 


109 


50 

50V 

93 

93  V 

48 

48  V 

L66 

97 

98 

4 

2 

2l4 

3«4 

4 

48 

5  V 

6934 

81 

I'HILADELl'IUA 


Bonds 

Al  Val  E  6Xt  7s  1910  A-O 
Asphalt  CO  5s  1949  tr  ctfs 
Atl  City  1st  5s  -'19..M-X 
Balls  Ter  1st  5s  1926.J-1 1 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  Os  1998. Q-F 
Che  <i;  D  Can  1  st  5s  '1 0  J  -J 
Choo<fc  Me  1st  5s  1949  J-J 
Ch  ok  &  G  gen  5s  '19  J-J 
Cit  St  By  (Tud)con  6 

31  Ry  1st  con  5a  1932 
Con  Trac  of  X  J  1st  5s. '33 
E&AlstM  5a  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Elm  it  Wil  1st  Os  '10. J-J 

Income  5s 2862.A-0 

Eq  II  Gas-List  g  5s  L928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ky  48.1933 
Lehigh  Xav  4Vs  T4.Q-J 

KBs  4s  g 1914. Q-F 

Gen  M4Vsg.1924.Q-P 
Leli  V  Cist  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  6a  L951.J-J 
New  Con  oas  5a  19  18  J-D 
Newark  Pass  con  ;>s  1930 
XY  Pint  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  1'enii  1st  4s  '36..M-N 

Debeu  6s  1905 M-S 

Penn  gen  6s  r  19lO..Var 

Consol  6s  c  1906. ..Var 

Consol  6s  r  1919... Var 

Penn  &  Md  Steel  con  6a. 

Pa  <i;  X  Y  Can  7s  '06.J-D 

Con  58  1939 A-O 

Con  4s  1939 A-D 

Penn  Steel  1st  68 '17  M-N 
People's  Tr  tr  certs  4s  '43 
PCoist&coltr5s-49  M-S 


Bid      Ask 


116V 


1 1 1  V 
90 


122 


118 
108% 

108 


24 
95*" 


122  V 


114 

108V 


107 '4 


98 
113V 


107  V 


98V 
115 


109 

104 
L10 

10.'3.1 

114 
117  V 

isfe" 

60 

7 
107 

113!4 

■96" 

1  13 
104 
114 
104 
114 

iiov 

111 

97  V 


86V 

109  V 


1101; 


119  V 

122 
138 

75 

8 

108 


100  V 


104  V 
115V 


116V 


102  V  103V 
108V 109 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-I> 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-D 

Con  M  ol  '82  -is  '37.J-.T 

Terminal  5s  g  1941. Q-F 

P  W«ft  B  col  tr  4s '21.  J-J 

Rochester  Ky  con  5a  1930 

s  K  E-Sidelst5sg'35J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s"f  5s  1930. J  I) 

BALTIMORE 

Inactive  Stocks 
Atlanta  &  Charlotte..  100 
Atlan  CoastL  (Conn)lOO 

(anion  Co 100 

1:1  Sou  A;  Pla...lO0 

1st  pref 100 

2d  pref loo 

-  Brewing 100 

Mt  Vernon  Cot  Lmck 

Unit  Elec  L  it  P  pret. 50 

Bonds 

Anacostia  &  i'ot  5s 

Atl  &  Ch  1st  7. ..1907  J-J 
AH  Coast  L(Ct)Ctfs5sJ-D 

Ctfs  of  indelit  4s I.J 

BaltC  Pass  1st  58'11M-N 

Bait  Fundi;  58.1916  M-N 

Exchange  3  Va  1930  JJ 

Befunding  3  -s  1952J-J 

Bait  A  P  1st  6s  m  I'll  A-O 

1st  (is  tunnel. .1911  J.,1 

Bait  Trac  1st  5a..'29  M-N 

No  Bait  Div  5s  1912  J-D 

Convertible  5s. '00  M-N 

Central  Bv  6S...1912  J-J 

Consol  5s 1932  M-N 

Ext&Imp  Ss.1932  M-S 
ChasCityKvlst  5s'23JJ" 


Bid       Ask 


97  V 
6334  64  V 
115 
105 
126 
123 
116V 
105  V 
106 
123 


109  V 

110 

114 

64 


160 

250 

96 

48 
98 
78 
12V 
4V 
38 

97V 
110 


B9 
108 
122  V 

110  ' 


117 
120 
102 

il7' 

llt: 

106 


1233; 


123  V 


111 


116 
65 


310 

52 

100 
80 
13  V 
5 

40 


99 


91 

110  V 


1  17  V 
121 
102  V 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
charlC&Aext  5s.'09J-J 

2d  7s 1910  A-o 

City<&  Sub  1  st  5s. .'22  J-D 
City*  Sub,  Wasiist  5s'4S 
Col&o  III  V  1  st  6s.  1  9 1  0  J-J 
Consul  Gas  6s... 1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45J-J 
GaCur  A.-  X  1st  5sir"29J-J 
Georgia  P  1st  6s.. .'22  J-J 
GaSocfeFlalstSs  1946J-J 
Q  B  S  Bo  w3-4s  L951M-S 

2d  income  5a  1951  M-N 
KnoxvTraclst  5s'28  \.-0 
LakcR  El  1st  gn5s'  L2M-S 
MetSt(Waah)lst68'25FA 
Mt  V.r  Cot  Dui 

Incomes  

New  orl  Qaa  1  st  5s.. Var 
Npt  N&O  4'  1st  5s'38M-N 
Norfolk  st  ist  .'.s'i  1..J.J 
North  Cent  4  Vs  1925  A-O 

Os    1901 

S(  n,  a  v  5a  1  c1'' I -J 

sen.s  B  5a  L92  ...J-J 
Pitt  l"n  Trac  6s  L997.J-J 
Poto  Val  1st  5a  1941. .J-J 
SooAyTi  P 

sav  Pla«SiWest58'34  A-O 
Seaboard  ai.i-  L950A-1 1 
seal,  ifc  Bean  5a 
South  Bonnd  ]  - 

M-N 
l"n  Ry<S  El  Lai 

Inco 
Va  BJ 

L.l  - 

4th  G 
5th 

1  .J-J 

w,  at  N  c  con 6s  1. '14  J-J 

Wes\  .1J-J 

Wil  ■&  Weld.  5s. .1935. J-J 


Bid     Ask 


90 

116 
113 
113V 

116 
110V 

I  1 2 
110 

109  V 

122 

114 

99 

117 
72  h 
29 


"1  10 

120 

117 

116 
114 
112 

91 

115 
112 
120V 


92 


115 
99 


110V 
112  V 
111 


124 
115 

49  V 

37 
101 


73V 
30 


107 


10334 


115  V 


si 
,  13 

93«a 
08 


113 

99  V 

92  V 


112V 


*  Bid  ana  asked  prices;  no  sales  on  this  day.     ||  Lowest  isex-dividend. 


746 


THE    CHKONICLE 


[Vol.  LXXVI. 


Imuesimmt  and  ^aito&d  %nUlliQmu* 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  Gross  Earnings 


July  1    to  Latest    Date. 


Week 
or  Month 


Ala  Gt  Southern 
Ala  NO  &  iexa> 

NO  A-NoEast. 

Ala  &  Vieksb'g 

Vicksb  Bh  a-  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  A-  Bai. 
AtchTop  iSFe. 
Atlanta  &  Char.. 
Atl  Knoxv  ..'c  No. 
Atlantic  &  Birm.| 
Atl  Coast  Line... 
Bait  ifc  Ann  St.. 

Bait  &  Ohio 

Bangor  &  Aroosl 
Batluv-Ham'dsp't 
Bellefonte  Cent'] 
Bridgt  &  Saco  K. 
BurtRoehA-  Pitta 
Butlaio  ASusq... 
Canadian  Nor.h.. 
Canadian  Pacific 

Cane  Belt 

Cent'i  of  Georgia 
Cent'i  of  N  Jersey 
Central  Pacific. 
Chattan  South'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ry. 
Chic  <fe  E  Illinois. 
Chic  Gt  Western. 
Chlclnd  &Lv... 
Chic  Milw  &  8t  P 
Chic  &  North  Wii 
Chic  R  I  A  Pac... 
Chic  St  P  M  &  O. 
Chic  Terra  Tr  RR 
CinNO&TPac. 
ClClnChA  StL. 

Peoria  &  East'n 
Colorado  &  Soutb 
Col  Newb  &  Lau. 
Copper  Ranee... 

Cornwall...-" 

Cornwall  ALeb.. 
Cumberl'd  Vallet 
Den  v.  &  Rio  Gr.  t 

Rio  Gr.  West.  >' 
Detroit  Southern. 
Det  &  Mackinac. 
Dili  So  Shi  Atl.. 

Erie 

Evansv  A  Indian 
Evans v  ct  T  H... 
F'rchild&N're'i; 
FarnivA  Powbat 
FtW&DenvCiiv 

Georeria  RR 

Ga  South  &  Fla.. 
Gila  ValGd,  X.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'i 
Total  svsteui. 
Gulf&SbipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
IndHl&Iowa... 
Int  <fc  Gt  North'n 
llnteroc  (Mex)... 

Iowa  Central 

Iron  Railway 

Kanawba  &  Mich 
Kan  City  Soutb'n 
LakeErieA-Westn 
Lehigh  Val  RR. 
Lexing  <fe  East'n 
Long  Island  . . . 
Lou  Hend  A  St  L. 
Louis v  <t  Nashv. 
Macon  &Birm.. 
Man' tee  A  Gr.  Rds 


Current 
Year 


3dwkMar. 
Pacific. 
]  st  wkMai 
i.-t  wkMar 
1st;  wkMar 
Januarv.   . 
3d  wk  Mar 
January... 
Februiry.. 
January... 
February. 
February. . 
February. . 
January... 
February. . 
February  . 
Feuruary.. 
February.. 
January... 
4tk  wkMar 
February. . 
January... 
3dwk  Mai 
January.    [ 
3d  wk  Mar 
Febiuary. . 
January.  . 
3d  wk  Mat 
3dwkM;.. 
February..) 
3d  wk  Mari 
3d  wk  Mar 
3d  wk  Mar! 
February.. 
February. . 
February  . 
January.. 
3d  wk  Mar 
3dwkM;i:' 
3d  wkMar. 
3d  wkMar. 
3dwk  Mar 
January. . . 
January. . . 
January. 
Jauuaiy... 
February. . 


s 
50,471 

41,000 
19.000 
22,000 

[nc 

42, ."95 

5,575 

4,-20,248 

254.550 

50.730 

22,815 

a5S4,154 

9.376 

4,420,47s 

129,333 

2,113 

6,009 

4,972 

196,839 

72,547 

154,900 

840,000 

19.564 

173,670 

1,516,292 

1,349,578 

2,031 

360,467 

775,661 

140,832 

147.594 

105,29 

3,391,355 

3,497.399 

»3583375 

959,364 

32.767 

109,228 

366,705 

5-. 1*7 

112,003 

15,310 

23.293 

5,936 

17.093 

123.103 


3d  wk  Mar     296,100 


3d  wk  Mar 
February. . 
3d  wk  Mar 
February . 
3d  wk  Mar 
3d  wk  Mar 
February  . 
February  . 
Jauuary. .. 
February  . 
February. . 
January  .. 
3d  wk  Mai 
1  wkMar. 
idwk  Mar. 
February. . 
February.. 
FAbrnary  . 
February  . 
:id  wk  Mai 
J  anuary. . . 
February. . 
Feb  ruary. . 
January. . . 
3d  wk  Mar 
Wk  Mar  14. 
3d  wk  Mar 
January... 
3d  wkMar 
3d  wk  Mar 
February. 
February  . 
February . 
February . 
January... 
3d  wk  Mar 
February, 
January. 


26.669 

76,604 

54,000 

3,353,241 

6,520 

29,934 

3,329 

5,873 

221,305 

202,805 

127,392 

30,920 

702,536 

117,511 

25,729 

2,214,733 

154.354 

2,399,087 

122,650 

99,976 

460,339 

3,373.928 

10,148 

159.389 

83,368 

89,300 

43.929 

8,777 

23,419 

119,712 

356.845 

2,392,241 

34,0;7 

Inc.  62 

68.02- 

687,390 

11.784 

12,420 


J^revious 
Year 


$ 
39.924 

33.000 
17,000 

17.O0U 

35.087 

34.670 

6,36 

4,277.497 

249,705 

40,273 

12.551 

/1504620 

8.948 

4,057, 053 

139,072 

1,868 

3,6;:' 

2,975 

166,626 

60,826 

102,068 

655,000 

13,843 

143,200 

1,217,279 

1,492.924 

1,945 

330,326 

691.757 

119,890 

151,695 

83,872 

3,091,541 

3,287,942 


Current 
Year 


956,360 
30,085 

102,659 

337,024 
43,297 

105,249 
16,562 
15,392 
8,261 
23,356 
76,721 

266,500 

25,135 

77,148 

49,247 

,752,395 

6,652 

29,175 

3,180 

3,452 

202,668 

169.60S 

107,125 

31.035 

566,864 

90.011 

18,503 

2,071.052 

152,324 

2,223,370 

109,192 

94,574 

429,997 

3,114.907 

9,927 

169,578 

79,59- 

87.06'! 

50,191 

7,125 

24.205 

"117,136 

329,1021 

1,703,384: 

30,522 

,001 

55,229 

593.110 

10.463 

13,083 


frevioui 
Year 


ROADS 


1,918,765 

1,557,070 

785,575 

875.375 

Inc. 

1,403,971 

49,228 

41,901,230 

1.859,0-0 

450,-79 

163.316 

a2,099383 

69,164 

40,900, 480 

1,127,114 

24,407 

41.045 

30,775 

5,441,5/5 

601,037 

30,907',654 

144,479 

6,953.!  05 

10,944,001 

12,347.305 

86,661 

11,542,112 

6.809,415 

5,480,313 

5.617,467 

3,569,713 

32,067,470, 

32,554.173 

C310772  »3 

7,401, 0<5 

1,213,222 

4,176,935 

i4,251,207 

2,052.063 

4,439,029 

109,411 

210,675 

54,093 

114, 72; 

970,301 

12,716,154 

1,047,233 

5s9,398 

1,967,137 

29,102.113 

290,975 

1,234,703 

27,043 

51,050 

1,591,803 

1,5;0,7;5 

1,04;, 11 2 

179  3-4 

23,833,890 

3,429,124 

7,365 

27,558,258 

1,371,590 

28.929,-43 

1,119,200 

4,098.606 

3.35-V251 
29,208,774 

102,001 

1,010.961 

4,045,330 

3,498.650 

1,793,230 

49,858 

800.591 

4,618,479 

3.189,701 

10,29- 

353,861 

Inc.  335 

479,025 

25,409,721 

103.714 

81,290 


1,807,763 

1,337,260 

727.656J 

73';. 42; 

300,772 

1,30<,313 

49.70; 

40.031. 906 

1,752.730 

414,749 

;5.921 

(10733550 

03.891 

38,307,724 

1,094,651 

26,544 

38,111 

25,929 

4,708,030 

563,647 


26,803,3-iO 

104.24; 

5,919,931 

11,210,071 

-.154 

O7.o,>- 

12.035, 722 

6,375,1-4 

4,60_ 

5,641,406 

3.235. 998 

31,073,730 

31,524,463 


7,328,264 
1,156,113 
3,94 
13,673,979 

1,837.729 
4,018,182 
103,152 
102,532 
71,867 
2o.i,140 
-01,645 

12,432,580 

911,991 

540,  «33 
1,908 

27,3  <  3,430 

249/'~3 

1,072,749 

23,000 

46,141 

1,345.235 

1,373,132 

854,762 

210,411 

21,249,217 

3.029.507 

820.-73 

24.1;0,375 

1,138,057 

25,31;. 432 

898,787 

3,723,099 

3,362,014 

27,243.491 

91,267 

1,018,342 

3,823,452 

2,-30,975 

l,3;3.38u 

46.731 

791,357 

4,10;.43; 

3,006,237 

17,027.221 

202,401 

,806 

412,930 

22.091,612 

87,438 

77,579 


Manis  &  No  East 

Uamstiqua 

Maryl'dA  Penn.. 
'.•lexicau  Cent'i.  t 
;  Mexican  litem. 

t  Mexican  Ry 

j  Mexican  So  utb'  u 
.Millen  a  So'w'n.. 
Mineral  Range.. 
Minneap  A  St  L. 
M  8t  P  A  S  St  M. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mt 

Central  Braneb 

Total 

Mob  Jack  &KC. 
Mobile^  Ohio... 
Nash  Ch  &  St  L.. 
:XafIRRof  Mex 
Xe.y-Cal-Oregon. 
Nevada  Central.. 
N  YC&HudRiv 
X  Y  Out  &  West. 
.V  Y  Susq  &  West 
Norfolk  A  West' n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  iCal)... 
Ohio  Riv&  West.. 
Pacific  Coast  Co. 
e  Penn— EastP<fcE 

eYVestP  AE.... 
Pore  Marquette  u 
^hilaBalt&W'sh 

Phlla  &  Erie 

Pine  Blf  Ark  R  . . 
PittsbCCA  St  L 
Reading  Railway 

Coal  Air  Co... \ 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rutland 

St  Jos&GrI 

StL&NArk 

St  L  &  San  Fran  g 
St  L  Southwest .'. 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  AN  P.. 
Seaboard  Air  L.. 

Southern  Ind 

.So  Pacific  Co  b... 

Central  Pacific. 

GalHar  AS  A. 

Gal  Hous  A  Xo 

GulfWT  AP.. 

Hous  E  A  \V  T. 

Hous  A  Shrev. . 

Hous  it  Tex  Cen 

Louis'a  West... 

Morgan's  L  <fe  T 

NY  T  AMex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPac  RRCo.. 

TexA  NOrl 

Southern  Railw'y 
TerreH  AInd... 
Terre  HA  Peor.. 
Texas  Central  . . . 
Texas  A  Pacific. 
TexS  V  AN  W  .. 
Tif  ton  Thorn  AG.. 
Tol  &  Ohio  Cent . 
Tol  P  &  West  .... 

TolStL  A  W 

Tor  Ham  ABuff. 
Un  Pac  proper... 
Un  Pac  System  . . 

Wabash 

W  Jersey  <fe  Sea'e 

Wheel&  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wright8V<fe  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


WeeK 
or  Month 


February  . 
tVbruary  . 
January... 
3d  wk  Mar 
Febiuary  . 
.V  till  14 
3d  wkMar. 
February.. 
3d  wli  Mar 
3d  wk  Mar 
3d  wk  Mai 
3  i  wk  -^'  ai 
3d  wk  >i  *r 
31  wk  M-a 
3d  wk  Mar 
Wk.Mar21 
February 
Jdwk  Mar 
3d  wk  M*r 
February . 
January. . . 
February . 
February.. 
February.. 
3d  wk  Mai 
February  . 
February  . 
Febraary. 
January... 
January... 
February  . 
February  . 
3d  wk  Mai- 
February  . 
Tanuary. . 
February . 
February.. 
February.. 
February.. 
December 
January... 
3d  wk  Mar 
December. 
January... 
October... 
Sd  wk  Mar 
3  I  \rk  Ma. 
February.. 
January. 
February  . 
31  wkMar. 
February  . 
January... 
January. . . 
Jauuiry. .. 
January. . . 
Januaiy... 
January... 
January. . . 
January... 
January... 
January... 
Jauuary... 
January... 
January. . . 
January.  -  - 
Jauuary  .. 
ad  wk  Mar 
February. . 
February. . 
3d  wkMar. 
3d  wk  Mai 
February.. 
Noyember. 
3d  wk  Mar 
3dwk  Mar 
3d  wk  Mar 
2d  wk  Mar. 
2d  wk  Mar. 
February . 
4th  wkMar 
February 
1th  wkMar 
January. 
4thwk>lar 
February. . 
February. . 


128.203 

292.3-1 

662,000 

26,000 

688,000 

5,246 

640.140 

194,40- 

212,246 

8,940 

2,492 

5,^10,521 

533,925 

2 -'9.905 

439.737 

710,37s 

3,009,851  2,872.663 

32.384        21,704 


c  urreiu 
Year 


±*revious 

Yoar 


$ 

34.533 

3.339 

18.124 

495,738 

590,574 

110.400 

20,645 

4,360 

11,236 

52,945 


% 

32.314 

3,040 

19.194 

370,337 

4<7.072 

99.00'.. 

22.714 

3,301 

10,036 

09.734 

93,293 

290,918 

590,000 

16,000 

600. 000 

3,465 

514.224 

159,878 

142.-16 

6.506 

2,749 

4,499,413 

333.855 

1-1,697 

352,212 

601,479 


L4.295 

392,365 

3,229,524 

Inc.  32 

226,831 

925,216 

547.902 

2.778 


15,006 
316.800 
7,553.324 
8,400 
199,959 
812.716 
465,644 
2,5  4 


-7,;0o 
43.8701 

8,16S 

97J64 
21,417 


151. 
175,930 

56.964 
229,754 

39.510 


640,190 

35,889 

7.-95 

mi.-;:; 

13,874 


1,649. 1241, 560.123 
2,794,984  2,147,895 

2,977,386  " 
105,191 

44,810 
8,232 

144,020 

18,716 

g-598,490 

124,999 

180.74; 

187, 

72.900 
27c,40-_ 

70,823 

7.002.O  io 

1,349,57; 

593,810 

99,724 

12,547 

-1.303 

19,041 
460,339 
161,820 
473,036 

36,645 
238,974 

65,523 

2,503,802 

287,550 

896,820 

149.  ;25 

43.542 

9,724 

218,366 

10,000 

14,-01 

59,695 

20,733 

59.486 

10,910 
501,403 
3,210,-29 
554.9-0 
211-. 
10i,2s3 

14.973 
177,500 

18,183 
607,337 


Ju.v  1  rn    Latest    Date. 


Current 

Year 


231,662 
02.602 

16,219,004 

4,067,414 

3.092,700 

699,394 

33,256 

397,483 

2,475,645 

5.202,673 

12.819,212 

-;',734 

877.639 

28,961.373 

171.717 

4,941,35b 

6.790.949 

7,131,950 

130,077 

24,033 

50,955,744 

3,800.034 

1,533,603 

14.040,833 

5,938,669 

32,114,312 

344,169 

117,240 

3.315,166 

77,040,016 

/lie. 3.3 

7,560.0;- 

8,518.394 

3,952,734 

24,155 

15.254,012 

19,725,864 

2,193,32012,5-0,-72 

574,782 

352.  "55 

413.158 

1,245,780 

77,;90 


Previous 
Year 


7-527,469  ,72310234' 
153,576    5.414,795 


1.557,919 
1.594,904 

87: 
2,003 

570,944 


,147,795  52. 9 ;•>. 552 
1,492,924  12.847,305 


4.014.019 
090,201 
100.023 
555,001 
144,551 


429,997  3,35-,  251 


182,991 

557,791 

27,271 

256,453 

65,012 

2,564,595 

257,401 

754,612 

126,088 

34,634 

7,77" 

187.213 

11,000 

11,056 

52,621 

19,501 

47,153 

9,627 

442,879 


1,16s. 164 
3,013.301 

_-■ 

2,344.219 

5,161 

17.932,714 

1.917.719 

30,841.625 

1,255,218 

399,637 

462,240 

8.531,623 

112.500 

75,963 

2,297,374 

898,435 

2,259.316 

342,073 

20.265."  36 


3,325,156  :U.136.846 

5(17.27145,741.280 


170,344 

5>7,908 

;,349 

158.697 
13,929 

538,119 


,725.960 
3,074.723 

110,544 
4,868,639 

128,350 
5,076,933 


225.572 
46,342 

12,796,186 

4.066,122 

3,174.900 

625,69a 

26,478 

418,868 

2,542,397 

4,455,149 

12,183,788 

20.354.433 

908,626 

27,263.059 

117,  d36 

4.255.164 

5, 717, (-29 

5,569,991 

103,  -.22 

23.381 

47,765,108 

3,892,577 

1,892,620 

12,300  397 

5.650,469 

28,862,502 

-.088 

108,629 

3,086,927 

69,014,416 

IS, 200 

7.040.696 

7,820,094 

4,270,617 

25,064 

14,376.972 

-.353 

20,156,619 

519,015 

365,663 

414,311 

1,081,874 

833,804 

80,163 

72043 

5,460.901 

1.410.358 

1.586,945 

701,243 

-.233,130 

404,079 

;,339 

12.402,154 

4,302,952 

2;  1,0-5 

9 -,942 

577,201 

140,475 

3,362,014 

1.133.3;; 

3,470.680 

230,632 

2,045,050 

565,940 

17,246,293 

1,719,211 

27,059,377 

1,130,553 

',703 

478,634 

8,712,711 

113,694 

50,560 

2,060,786 

841.003 

1,915,958 

342,665 

19,900.663 

32,712,450 

14,545,553 

2.552,860 

2,546.774 

81,580 

4,405,664 

102,243 

4,587,521 


VARIOUS    FISCAL    YEARS. 


R02U3S 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line . . 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicaso  A-  Xortb  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  Xorth'n 
Lake  Erie  &  Western — 
Manistee  &  North  Eastern 

Manistique 

Missouri  Pacific 

Central  Branch 

Total 

IMexican  Central  t 

Mexican  International  .- 


Gross  Earnings    \Current  Year  \Frevious  Year 


Jan. 

1  to  Jan. 

31 

Inc. 

i?35,087 

Apr. 

1  to  Jan. 

$2,535,218 

2,398,022 

Jan. 

1  to  Feb. 

28 

11.132 

^.OKS 

Jan. 

1  to  Feb. 

28 

3,269.177 

2,520,791 

Jan. 

1  to  Mar. 

21 

25,548 

19,358 

June  1  to  Feb. 

28 

36,554.-11 

35,437.570 

Jan. 

1  to  Jan. 

31 

959,304 

956,360 

Jan. 

1  to  Feb. 

28 

253,300 

10  5.. -.21 

Jan. 

1  to  Mar. 

21 

1,132,590 

1,03-, 707 

Jan. 

1  to  Feb. 

28 

729,1-7 

698,970 

Jan. 

1  to  Feb. 

28 

70,472 

70,469 

Jan. 

1  to  Feb. 

28 

9.299 

12.213 

Jan. 

1  to  Mar. 

21 

8,410,51- 

7,132,100 

Jan. 

1  to  Mar. 

21 

257,389 

197,757 

Jan. 

1  to  Mar. 

21 

B,673,937 

7,329,857 

Jan. 

1  to  Mar. 

21 

(7,214 

4,185,881 

Jan. 

1  to  Feb. 

28 

1,234,907 

1,035,436 

ROADS 


•Mexican  Railway 

^Mexican  Southern 

; National  RR  of  Mexico... 

Northern  Central 

North  Shore 

tPennsy.,  East  of  P  &  E... 

e West  of  P&E 

Pere  Marquette 

Pbiladelphia  &  Erie 

Phila  Baltimore  &Wash.. 
Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

bt  L  Vandalia  &  Terre  H  . . 
!  Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seasbore... 


Gross  Earnings     Current  Year  Previous  Year 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 
Nov. 
Nov. 
NOV. 

Jan. 
Jan. 


1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 
1  to  Feb. 
1  to  Feb. 
1  to  Jan. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Feb. 


14 
21 
21 

2- 

2; 
2; 
28 

21 
31 
28 
2S 
31 
2; 
28 
28 

21 
28 


$1,116,800 

953,044 

2,150,030 

1,574,515 

537,537 

17,796,598 

Inc. 

2,262,916 

547,962 

4.033.418 

3,533,670 

88,121 

753,031 

615,943 

195,009 

2,544,120 

409.854 


$1,025,800 

853,570 

1,771,942 

1,340,215 

4  70.132 

16.135,998 

603,000 

2,103,188 

465,644 

3,690,118 

3,443,674 

90,503 

673,595 

556.177 

178.799 

2,490.240 

366,854 


.1  Mexican  currency,  t  Results  on  Monterey  <&  Mexican  (iuli  are  'ncluded  from  Marcb  1, 1902.  e  Covers  lines  directly  operated.  ^Includes 
the'Houst.  Jc  Tex.  Cent,  and  its  subsid.  lines.  a  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  t  Including  Say.  Flor.  &  West,  in  both 
yeans,     v  Other  income  not  included  in  the  gross  either  for  month  or  from  July  1.     m  Includes  Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years. 
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Latest  tJross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week. 

For  the  third  week  of  March  our  final  statement  covers 
55  roads,  and  shows  IG'11  per  cent  lnorease  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  March. 

1903. 

1902. 

Increase. 

Decrease. 

Previously  rep'd  (42r'da) 
Alabama  Qt.  Southern.. 

Chattanooga  Hoatnern. . 
Oln.  N.  O.  A  Texas  Pao.. 
Olev.  Cln.  Ohio.  &  St.  L.. 

Detroit  Southern .... 

* 

8,658.735 

50,471 

173.H70 

2.031 

10>,228 

366,705 

58.187 

26.669 

20,645 

5,246 

598,490 

278,462 
9.724 

3 

7,431.883 

39.924 

143,200 

1.945 

102,659 

337.024 

48.297 

25.135 

22,714 

8,465 

527,46'J 

229,754 
7.777 

9 

1,278,490 

10,547 

30.470 

86 

6,569 

2!»,6S1 

9,890 

l,   31 

1,781 

71.021 

48.70H 
1,947 

1,490,733 

9 
51,647 

Mob.  JackHon  <te  K.  City. 

St  .Louis  &  Han  Fran.. ) 

Ohio.  A  E.  Ill ] 

Texas  Central 

2,069 

Total  (55  roads) 

10.358,263 

8,921,246 

53.710 

Net  lnorease  <164ll  p.  o.) 

1,437,01' 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  oan  be  obtained,  Is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Mar.  21, 
1908.    The  next  will  appear  in  the  issue  of  April  18, 1903. 


Roads. 
Atl'ta  &  Char.  A.  L.a  Jan. 
Atlantic  Coast  L . a .  Feb. 

July  1  to  Feb.  28... 
Bangor  AAroost'k  bFeb. 

July  1  to  Feb.  28.... 
Bath  &  Hamin'ds.bFeb. 

July  1  to  Feb.  28.... 
Canadian  Paclno.aFeb. 


--Gross  Earnings. — .  ■ 

Current      Previous 

fear.  I  ean 

$  $ 

251,550       249,705 
1,584,154     1,504,620 
12,099.383  10,783,550 


V  et  Earnings. 1 

Current      Previous 


129,333 

1,127,114 

2,113 

24,467 

2,827,295 


139,072 
1,094.651 

1,868 
26,544 

2,349,039 


Tear 
9 
65,628 

561,917 

4,095.694 

38,632 

404,699 

728 
11.069 

742,741 


July  1  to  Feb.   28...  28,190,654  24,868,380  10,455,696 


Cent,  of  Georgla.a.Feb.  843,147  655,089 
July  1  to  Feb.  vss....   6,361,785    5,474,531 

Chesap.  &  Ohio. a. .Feb.  1,340,929  1,225,252 
July  lto  Feb.  28.... 10,481,290  11,044,744 


Chlo.  Gt.  West'n.b.Feb. 

July  1  to  Feb.  28..., 
Ohle.  M.  *  St.  P.a..Feb. 

July  1  to  Feb.  28... 

Ohio.  R.  I.  &  Pao.a..  Kel>. 

July  1  to  Feb.  28... 
CLOln.Ohlo.&St.L.aFeb. 

July  1  to  Feb.  28... 
Peorla<5*Eas'n.a..Feb. 

July  lto  Feb.  28... 
Oolor'do  &8outh.b.Feb. 

July  1  to  Feb.  2a... 
U  Den.&Rlo  G'de.b.Feb. 


86,595 
1,671,266 

436,114 
3,513,202 

136,479 

1,447,08  7 

973,038 


Yitii-. 
$ 

72,610 

611,653 

3,555,229 

61,034 

406,127 

336 
12,095 

674,361 
9,725,661 

144,324 
1,668,400 

404,617 
4,187,788 

131,701 
1,506,247 

883,351 


689,879        554,679 

5,165,025    5,213,217 

3,391,355    3,091,541 
32,067,472  31,076,731  11.680,142  11,140,624 

3,583,375         ml,101.273 

81,077,203         mll,785,038 

1,371.470    1,229,706       241.738 
13,186,063  12,662,907    3,083,997 


219,207 
1,876,047 

451.735 
4,128,886 
1,140,698 


166,719 
1,692.838 

417,946 
3,687,615 
1,121,264 


July  1  to  Feb.  28 11,792,254  11,636,781 

Dul.  So.Sh.&Atl.b.Feb.        184,990       195,175 

July  1  to  Feb.  28....  1,813,192  1,767,772 
Falrohlld  &  N.  EastFeb.  3,329  3,180 

July  1  to  Feb.  28....         27,043  23,666 

Farmv.&Powh't'naFeb.  5,871  3,452 

July  1  to  Feb.  28....  51,050  46,141 

Georgla.a Feb.        202,806       169,608 

July  lto  Feb.  28....   1,686,785    1,373,132 

Gull  &8hipIsl...a.Feb.  122,650  109,192 

July  1  to  Feb.  28....  1,119,200  898,787 

Kanawha  &  Mloh.a.Feb.  105,086  82,298 

July  lto  Feb.  28....  733,028  733.303 

Kan. City  South.a.. Feb.  515,696  444,198 

July  1  to  Feb.  28....  4,254,515  3,756,743 

Lehigh  Valley  RR.— See  detailed  statement  below 
Lexlng'n  &  East,  b.. Feb.  84,087  30,522 

July  1  to  Feb.  28....  363,861  262,401 
Long  Island bFeb.  Ino.    62,001 

July  1  to  Feb.  28 Ino.  335,806 

Loulsv.  &  Nashv.b.Feb.     2,777,563    2,401,649 

July  1  to  Feb.  28.... 23,326,511  20,297,832 
Manistee  A  No.  E.a.Feb.  34,538         32,314 

Jan.  1  to  Feb.  28....  70,472  70,469 
cMex.Internat'l...Feb.        590,574       487,672 

Jan.  lto  Feb.  28....   1,234,967    1,036,436 


49,094 
441,751 

d78,711 
d982,440 
391,141 
4,711,997 
56,599 
654,568 
382 
9,104 

def.142 
def.964 
62,094 
q568,802 
32,930 
410,394 

6,907 
30,321 

116,090 
1,166,251 


244,068 
3,428,414 

40,118 
462,299 

dll0,673 

d994,903 

375,857 

4,378,503 

70,559 
640,392 

1,789 
11,276 

def.1,183 
1,822 

63,306 
q493,219 

34,038 
270,273 

17,140 
144,413 

142,358 
1,228,252 


18,564    11,271 
140,869    97,343 

Ino.  2,708 
Deo.  80,194 


Mineral  Range. b.. .Feb. 
July  1  to  Feb.  28.... 

M.  St.  P.*  S.  8.  M.  b .  Feb. 
July  1  to  Feb.  28.... 
Wash.  Ch.&8t.L.b.  .Feb. 


41,107 
364,311 


42,608 
389,299 

376,949 
4,170,238 

u  (519,041 


916,572 
7,828,634 

20,325 
40,174 

228,298 
471,975 

def.761 
55,378 

167,493 

2,454,764 

n'231,422 


745,458 
6,646,767 

21,469 
46,416 

198,245 

417,609 

def.2,032 

55,591 

172,895 

2,303,353 

nl82,183 


287,112       374,012 


438,137 
4,889,278 
n776,395 
July  lto  Feb.  28....n6211,713  ii5242,509  nl816,747  n  1631,769 
Northern  Central.bFeb.        716,379       601,479         82,984       130,484 

Jan.  1  to  Feb.  28. 1,574,515    1,340,216 

Pennsylvania— 
Lines  direotlyoperated 

JEastofPltta.&E.Feb.     8,229,524    7,553,324 
.17.796,698  16,136,098 
Ino.  328,400 
Inc.  603,000 

11797,756      11712,033 
.111,605,864  111,527,903 

925,216        812,716 
.    4,083,418    3,690,118 

2,778  2,547 

24,155  25,064 


J  Jan.  1  to  Feb.  28. 
West  of  Pitts.  AE.Feb. 
Jan.  1  to  Feb.  28... 
Pere  Marquette.a..Feb. 
Jan.  1  to  Feb.  28... 
Phil.  Bait.  &  Wash.bFeb 
Nov.  1  to  Feb.  28... 
Pine  Blufl  Ark.  R...Feb. 
July  1  to  Feb.  28 

Pitts.  Shawmut  &  No.— 

Oct  1  to  Deo.  31 

July  1  to  Deo.  31 


1,318,862 

3,681,496 

Deo.  255.700 
Deo.  573,100 


2,020,462 
4,749,296 


11158,887 

0251,549 

146,413 

1,000,195 

1,311 

10,162 


11117,777 

11242,337 

169,613 

1,062,495 

1,042 

11,195 


Roads. 

Rio  Grande  8ou th.  bFeb. 

July  1  to  Feb.  28... 
Seaboard  Air  Line  aFeb. 

July  1  to  Feb.  28... 
southern  Rallw'y.aFeb. 

July  1  to  Fob.  2rt... 
Texas  Central  a  —  Feb. 

July  1  to  Feb.  28... 
Toledo  to.  O.  Cent. a. Feb. 

July  1  to  Feb.  2s... 
Union  Pao.Syst'ma.Fob. 

July  1  to  Feb.  2s... 

W.Jernny  *  Beash.bFob. 

Jan.  1  to  Feb.  2rt .  . 
Wisconsin  Central  bFeb. 

July  1  to  Feb.  28... 


, —  dross  i  arnings. —  . 
Current      Pri  i  fits 

1  inr.  )  eur. 

Z39.466  z  12,765 

.  Z886.313  z388,6b7 

1,031.086  905,819 

.  8,272,200  7,512,593 

3,380.558  2,979,355 

23,203,687  25,394,847 

42.913  88,453 


'/'.      1  i  nr. 


436,057  455,303 

230.408  191.217 

2,108,688  1,903,548 

8,210,82!)  3,325.156 

34,186,847  32,712,460 

210.914  170,341 

409,b54  366.854 

440,337  413,274 

4,328,339  3,917,838 


Z19.190 
Z198.779 

278,284 
2,182,593 

793,248 

7,943,945 

12,786 

111,517 

17,126 

402,410 

1.067,790 

15,556,350 

11.784 
def.6,612 

113.891 
1,560,798 


zl!),988 
Z170.172 

2«.H,733 
2,350,999 

783,815 

7,823,154 

7.449 

142,220 

21,723 

394,737 

1,171,261 
15,901,168 

def.6,516 
def.  10.812 

113,924 
1,370,638 


•  NetearnlngB  hereglven  are  after  deduotlng  taxes. 

h  Ner earnings  here  given  are  before  deducting  taxes. 

c  These  ngures  are  in  Mexloan  ourrenoy,  and  are  convertible  Into 
gold  at  the  ourrent  rate  of  exohange. 

I  These  figures  Include  results  on  the  Buffalo  <fe  Allegheny  Valley 
Division  iu  both  years. 

m  Other  Income  for  February  amounts  to  5229,601  and  from  July  I 
to  Feb.  2  ■>  to  $1,074,945,  making  total  net  tnoome  of  $1,830,874  for 
the  month,  and  $12,859,983  from  July  1. 

z  Other  lnoome  which  we  formerly  Included  In  the  gross  and  net  is 
no  longer  Included  either  for  the  month  or  for  period  from  July  1,  but 
appears  In  the  surplus  above  fixed  oharges,  &o.  (see  next  table,  Int. 
Chgs.  <k8urp.). 

II  Includes  Rio  Grande  Western  for  both  years. 

d  Net.  after  deducting  taxes,  is  $60,654  and  $93,116  for  1903 
and  1902  respectively  for  the  month,  and  $837,979  and  $854,442  from 
July  1. 

q  Including  remittances  from  connecting  roads,  total  net  lnoome  for 
eight  months  Is  $656,886  this  year,  against  $581,302  last  year. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  In  both  years. 
Expenses  for  Feb..  1903,  Include  $107,612  paid  for  additions  to 
property,  against  $12,948  In  Feb.,  1902.  For  period  from  July  1, 
1902,  to  Feb.  28, 1903,  the  amount  so  expended  was  $636,370. 

U  Inoludes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  6tc,  with  the  surplus 
•bove  or  deficit  below  those  oharges. 


Roads. 

Olev.  Oin.Ch.&8t.  L.Feb. 
July  1  to  Feb.  28.... 

Peoria  AEast Feb. 

July  1  to  Feb.  28.... 

JD»n.&  R.Grande.  .Feb. 

July  lto  Feb.  28.... 
Oul.  So.  8h.  &  Atl...Feb. 

July  1  to  Feb.  28.... 
Gulf  &8hiplsl Feb. 

July  1  to  Feb.  28 

■Canawha  &  Mich . . . Feb. 

July  lto  Feb.  2* 

Manistee  <6  No.  E. . . Feb. 

Jan.  lto  Feb.  28 

Mineral  Range Feb. 

July  1  to  Feb.  28 

Nashv.  Chat.&Bt. L.Feb. 
July  1  to  Feb.  28.... 

eere  Marquette Feb. 

Jan.  1  to  Feb.  28.... 
Pine  Blufl  Ark. R... Feb. 

July  1  to  Feb.  28 

Plttsb.  Shawmut  &  No.— 

Oot  1  to  Dec  31 

July  1  to  Deo.  31.... 

SloGrande  South. .Feb. 
Jury  l  to  Feb.  28 

Texas  Oentral Feb. 

July  lto  Feb.  28 

Toledo  &  Ohio  Cen..Feb. 

July  1  to  Feb.  28 

Wisconsin  Cent Feb. 

July  1  to  Feb.  28.... 


- — Int.,  Ren 

Current 

Year. 

$ 

237,348 
1,892.209 

83,688 
269,506 

836,813 

2,620,454 

93,642 
691,633 

17,457 
120,456 

18,092 
124,742 

6,051 

12,101 

9,447 

73,873 

151,448 

1,206,818 

158,159 

306,771 

608 

4,865 

85,128 
180,129 

19,033 

154,009 

2,583 

20,605 

45,120 

320,578 

146,130 

1,172,947 


tills,  rtr. — 

Previous 

Year. 
$ 

229,976 
1,860,601 

33,688 
269,506 

316,938 

2,478,337 

78,642 

629,133 

12.428 
126,329 

12,237 

91,465 

6,051 

12,101 

8,647 

68,625 

152,510 

1,219,979 

141,909 

235,013 

490 

4,003 

79,617 
158,929 

18,034 
145,244 

2,083 
16,666 

39,040 
317,464 

145,119 
1,131,746 


-Hal.  of  Set  Earn'gs.—* 

Current      Previous 

Year.  Year. 


4,390 

1,191,788 

15.406 

172,245 

t*107,685 
t*2248,789 

*df.37,181 
*df.31,784 

15,473 
289,933 

*df.  10,650 

*df.89,887 

14,274 

28,073 

*def.9,727 

*dM6,512 

79,974 

609,929 

5,728 

def.55,222 

733 

5,287 

•79.492 

•96,624 

*2,S05 

*54,378 

10.203 
93,912 

*df.27,612 
*94,410 

*df.30,646 
•414,334 


14,092 
1,667,813 

6,430 

192,793 

1*61,740 

t*2053,477 

*def.7,570 
*14,582 

21,610 
143,944 

•5,412 

•57.156 

15,418 

84,315 

*df.  10,631 

•df.12,319 

29,673 

411,790 

def.27,132 

def.42,676 

552 

7,192 

*df.ll,175 
♦df.27,150 

•2,057 
•31,759 

5,366 
125,554 

•df.  16,959 
•86,842 

*df.30,451 
•254,692 


186,274 
354,956 


160,036 
292,274 


77,575 
148,025 


76,811 
136,084  I 


•  After  allowing  for  other  lnoome  received. 

t  Tkese  figures  are  after  allowing  for  other  lnoome  and  for  dlsoount 
and  exohange.  After  deducting  $10,000  for  Renewal  Fund  in 
February,  1903,  and  $10,000  in  February,  1902,  the  surplus  for  the 
month  Is  $97,685  against  $51,710  a  year  ago.  Similarly,  after 
deducting  $80,000,  the  surplus  from  July  1, 1902,  to  date  Is  $2,163,- 
789,  against  $1,973,477  a  year  ago. 

1  Inoludes  Rio  Grande  Western  for  both  years. 

Lehigh  Valley  Railroad  Company. 

. February. .  . — July  1  to  Feb.  28. — . 

1903.             1902.  1903.          1902. 

8                      8  8                   8 

Earnings  and  lnoome... 2,392,241    1,768,384  16,298,991    17,627,221 

Operating  expenses. ...1,578,027    1,526,001  12,667,740    12,614,499 

814,214        242,383       3,631,251       4,982,722 
Less  adds.  &  lmprov'ts.      67,000       108,000         836,000      1,042,000 

Net 747,214        134,383       2,795,251       3,940,722 

Waterllnes 14,339  def.16,680  76,297     def.27,241 

Lehigh  Valley  Coal  Co..    832,333         36,116         821,598  def.116,860 

Total  net 1,093,886        163,819       3,693,146      3,796,621 

Charges  and  taxes 544,512       531,006      4,392,757      4,339,880 

Balanoe 549,374  df.877,187     df.699,611  def.543,259 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earning? 
for  the  calendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


American  R'ye.  Co.||. 
Athena  Eleotrlo  Ry.. 

BJnghamton  BR 

Burllngt'n  (Vt.)  Trao. 
Chicago  &  Mil.  Eleo. 
Cln.  Dayton  &Tol.Tr. 
Cm.  Newp.  &  Coding. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Muecatlne,  Iowa).. 
City  Elec.(Rome,Ga ) 
Cleveland  Eleotrlo. .. 
Cleve.  &So.  W.  lr.Co. 
Cleve.  Palnsv.  &  E. . . 
Dart.  &  Wport  St.Ry. 
Detroit  United  Ry..n 
Duluth-8up.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Son.. 

Galveston  City 

Harrlsburg  Traction. 
Internat'l  Tract.  Co. 

System  (Buffalo)... 
Jacksonville  Elec.Co. 
Knoxville  Traotion . . 
Lake  Shore  Elec.  Ry. 
Lake  Street  Elevated 

Lehigh  Traotion 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Eleotrlo  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotion. 
Met.  West  Side  Elev.. 
Mil.  Elec.  Ry.  ALL  Co. 
Mil.  Li.  Heat  &  Tr.  Co. 
Montreal  Street  Ry 
Mask.  Tr.&  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Gas  Department... 
New  London  St.  Ry.. 
Nor.  OhloTr.  &  Lt.  Co.  i 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Paolflo  Eleotrlo. 

Philadelphia  Co ! 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
Pueblo    &  Suburban 

Tract.  ALlght'g  Co. 
Rys  Co.Gen.- Roads,  j 

Light  Co's ! 

Rochester  Railway .. 
Sacramento  Eleotnc 

Gas  &  Ry 

8t.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. ! 
South  Side  Elevated . 
8pringneld(£ll.)Con. 
8yraouseRap.Tr.Ry. 
ToLBowl.Gr.&So.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
Union  Trac.  of  Ind.. 
United  RR's  of  8an 

Fran  olseo 

United  Trao.—  (A.ib.) 
Washington  Alex.  * 

Mt.  V.  Ry.  Co 

Youngstown  -Sharon 

Ry.  ALt.Co 


Latest  Orost  Earnings. 


Week  or  if  c 


February . 
December. 
February . 
February . 
February . 
February . 

February. 

December. 
February . 
February . 
February . 
February  . 
February . 
3dWk  Mar 
3dWkMar 
[December. 
February  . 
January... 
.January... 

'February  . 
January... 
February  . 
February  . 
February  . 
February . 

February  . 
February  . 
January... 
January... 
Deoember. 
February  . 

ilarch 

February . 
February . 
February . 


February . 
February . 
February . 
February  . 
February . 
March. 
February. 
February  . 
February 
Deoember. 
February . 
February . 
January... 

January. . . 
February . 
February . 
February . 

November 
February.. 

February . 

March 

February . 
February . 
February.. 
February  . 
Wfc  Mar  21 
3d  Wk  Mar 
February . 
February . 

February.. 
February . 

February . 

Deoember. 


Our'nt 
Tear. 


81,645 
4,396 

15,3  71 
4.424 

10,644 

29,385 

86,262 

0,219 
3,010 

189.218 
25,235 
11,521 
6,717 
71.603 
10,773 
12,112 
30.023 
14,783 
38,352 

272.067 
17,605 
18,599 
30,918 
62,145 
8,799 

50,010 
14,332 
17,575 
12,13i! 

148,785 
5,78« 
180,909 
218,243 
25,303 
141,800 

5,481 

3,46' 

4,fc38 

3,486 

54,701 

109,609 

76,412 

5.316 

5.431 

68,621 

459,095 

907,009 

11,988 


Prev'ui 
Year. 


70,598 
3.850 

12.451 
3.780 
9,522 

24,831 

78,378 

7.654 
3,171 

166.658 
1 16,253 

9,429 

6,407 
64,878 

9,177 
13,025 
28,216 

9,630 
31,947 

230,744 
13,640 
14,667 
24,412 
59,464 
8,691 

39,232 
11,462 
14,644 
10,117 

111,300, 
4,8951 

163.543 

194,916 
20,684 

183,644 

6,236 1 

2,890 
2.781, 
3.5251 

41,643 
101,311 

63,374 
3,281 
4,307 

437,140 

713,374 
12,085 


Jan.  1  to  Latest  Dale. 


Current  Previous 
Year.        Year. 


171,895 
47,597 
31,788! 
9.415 
22,679 
62,077 

180,474 

89,865 

6,298 

400.638 

52,183 

23,679 

14,193 

807,245 

114,388 

192,252 

63,276 

14,783 

38,352 

563,557 
17,605 

38,026 


149,332 
39,725 
27,620 
8.213 
20,476 
63,408 

164,209 

73,434 

6.551 

354,740 

t35,013 

20,262 

14.818 
733.818 

96,441 
152,906 

57,290 
9,630 

31,947 

487,339 
13,640 
30,566 


18,473 

104,208 
28,283 
17,575 
12,132 
1,475,211 
11,999 

518,iSC 

461.582 
53,426 

313,943 

r89,263 

r31,925 

T44.374 

7,241 

113,488 

312,260 

156,583 

10,873 

11,427 


38,621 

17,074  14.445 

2,173  1,743 

95,648  81,553 

45.424  36,092 
476,662  419,449 


99,300 
136.383 
15,7461 
58,994 
18,012' 
115,148 
36,892 
72,336 
23,166 
67,770 

445,162 

118,588 

16,180 

47,857 


84,148 
124,485 
13,44  V 
52,901 
15,763 
100.885 
80. 387 
61,237 
19  931 
60,972 

391,869 
111,553 

14,260 


992,420 

1,725,319 

11,988 

38,521 
36,06* 

4,177 
196,908 

442,129 
1,004,532 

201,887 
394,593 

32.448 
123,351 

38,804 
240,642 
418,277 
808,833 

49,378 
142,901 

45,352,042 

247,774 

32,827 
444,986 


18,890 

90,070 

26,1^3 

14,644 

10,147 

1,103,245 

10,341 

456,140 

409,596 

44,814 

288,674 

r82,181 

r28,314 

r31.542 

7.496 

89,929 

288,091 

132.563 

7,228 

10,548 


871,912 

1,497,555 

12,035 


30  901 

3,816 

172,260 

880,302 
880,134 

172,957 
358,284 

26,958 
111,720 

32,367 
214,063 
359,993 
702,820 

43,043 
128,562 


229,936 
29,528 


Roads. 

Oakl'd  Trans.  Cons. Feb. 

Jan.   1  to  Feb.  28 

Sao  Paulo  (Brazil)  Tram- 
way L't  &Pow.Co.  Feb. 


Year. 

$ 

76,412 
156,583 

99,300 


Jan.  1  to  Feb.  2>?....   201,887 


Year. 
$ 

63,374 
132,668 

84,148 
172,967 


— -Net  Earnings. . 

Current      Previous 


Year 

$ 

32,315 
66,078 

69,100 
189,668 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


1  These  are  results  tor  properties  ownea. 

4  These  figures  are  from  Maroh  20th  to  February  28. 

n  These  earnings  inolude  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwioh  Wind  or  &  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1  to  Feb.  29. 
t  Figures  for  1902  cover  only  the  Clev.  Elyria  <fc  Western  Ry.  Co. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 

this  week. 

, —  Gross  Earnings. — 
Current      Previous 


Year, 

$ 

19,302 
41,033 

49,485 
100,800 


Railroads,  Etc.—  Page. 

Alaska  Packers'  Association  (bal. 

sheet  Dec.  31) 651 

American  Cement  690 

Amer.  Cereal  (bal.  sheet  Dec.  31).  f  90 

Am.  Dist.  Tel.  Co.  of  N  .  Y 263 

American  Graphophone 378 

American  Ice 591 

Amer.  Iron  &  Steel  Mfg 651 

Atuerican  Radiator 651 

American  Snuff. 640 

American  Strawboard     378 

Am  Sugar  Renn  (bal.  eht.  Dec.  31)  691 
American  Telephone  &  Telegraph  703 

American  Tobacco 691 

American  Woolen 540 

American  Writing  Paper F40 

Associated  Merchants....  540 

Butterick  Co 641 

Cent.  D:st.  &  Print.  Teleg.,  Pittsb.  591 

Chic.  Peoria  <t  St.  Louis 431 

Chic.  Pneumatic  Tool 378 

Chic.  St.  Paul  Minn.  &  Omaha 049 

Chicago  (Bell)  Telephone 703 

Col.  Fuel  &  Iron   2*3 

Commercial  Cable 64 I 

Consol.  Coal  of  Maryland 478 

Consol.  Gas  of  New  Vork 26* 

Consolidated  Tobacco 692 

Continental  Tobacco 691 

Corn  Products. 703 

Cumb.  Telephone  &  Telegraph....  3"9 

Cuyahoga  Telephone 379 

Delaware  &  Hudson 477,  53H 

Delaware  Lackawanna  &  Western  477 

Denver  &  Southwestern 702 

Diamond  Match 380 

General  Chemical 330 

Green  Bav  &  Western 702 

lierring-Hail-Marviu  Safe 432 

International  &  Great  Northern...  619 

International  Silver    703 

Knickerbocker  Ice  of  Chicago 380 

Lehigh  Coal  &  Navigation 640 

Maryland  &  Pennsylvania 477 

Missouri  Pacific .589.  599 


Railroads.  Etc.—  Paoe 

Monong.  Riv  Consol.  Coal  &  Coke  244 

National  Biscuit 438 

National   Carbon   479 

National  Fireproaflng 651 

National  Lead 432 

NevadaCaliioruia-Oregon 262 

New  York  4  New  Jersey  Teleph..  592 

North  Am.  Lumber  &  Pulp 690,  603 

Northern   Central        ..476,491 

Ohio  &  Ind  Nat.  Gas  &  Ilium 432 

Otis  Elevator 661 

Passaic  steel  (rep't  of  account'nt)  601 

Pennsylvania  Co 650 

Pennsylvania  R R 476,  484,  639 

Peoples' (Jas  Light  &  Coke 380 

Philadelphia  &  Erie 539 

Pittsburgh  Brewing 380 

Pittsburgh  Coal 433 

Pressed  Steel  Car 264,  433 

Quaker  Oats  (bal.  sheet  Dec.  31)..  69? 

Quincv  Mining.  598 

Republic  Iron  &  Steel  (6mos.) 330 

Railway  Steel  Spring  651 

Seaboard  Air  Line 476,  489 

Sloss- Sheffield  Steel  &  Iron... .652,  659 

Southern  Indiana 377 

Southern  Railway  (C  months) 649 

Standard  Chain  (bal.  sheet  Dec.  31)  433 

Tenn.  Coal,  Iron  &RR  434 

Texas  &  Pacific  Land  Trust 663 

Texas  &  Pacific  Ry 653 

U.S.Cotton  Duck  Corporation 434 

United  Box  B.  &  Pa.lbal.  sh.  Feb.  1)  434 

Union  Switch  &  Signal 479 

United  States  Leather 479 

U.S.Sblpbuilding  (appll.  to  St.Bx.)  493 

Western  ^tone  Co.  (<  hlcago) 692 

Western  Telephone  &  Telegraph..  65"i 


STREET  RAILWAYS- 


Paje. 


Chicago  City  Railway 478 

Louisville  Railway  477 

United  Rys.  &  Klec.  of  Baltimore.   702 
Washington  Ry.  &  Eleotric 703 


Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway. 

(Report  for  the  year  ending  Dec.  SI,  1902.  J 

Toe  annual  report  of  President  A.  J.  Cassatt  will  be  found 
at  length  on  pages  757  to  761. 

The  operations,  earnings  and  charges  for  four  years  and 
the  general  balance  sheet  for  three  years  were  as  below: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operations  — 
Passengers  carried. 
Pass,  carried  1  mile. 
Rate  per  pass.  p.  m. 
Freight,  tons,  car'd 
Freight,  tons,  1  m.. 
Rate  per  ton  p.  m . . 
Earns.  Der  mile . 

Earnings— 

Passengers , 

Freight 

Mail,  express,  &c. . 


1902. 
I,lc4 

7,246,108 
220,871.099 

2  08  ctn. 

21,660.060 
2596680830 

0-62  ot8. 

$19,425 

B 

4,692,713 

16,144,910 

1,872,934 


1901. 
1,156 

6,375,428 

197,503,215 

2-08  cts. 

19.147,097 

2485772670 

0-60  0t8. 

$17,896 

$ 
4,105,597 
14,846,811 
1,730,766 


1900. 
1,156 

6,293,063 
197,936,441 
2  OJ  ots. 
15.96  1,8  J5 
2220135010 
0  60  Cts. 
$16,450 

$ 
4,178,765 
13,288.035 
1.545,877 


1899. 
1,151 

6,193,470 

190,541,928 

2-06  cts. 

15,882,157 

2363078947 

0-53  ots. 

$15,729 

$ 
4,068,686 
12,526,214 
1,509,524 


Total 22,610,557 

Expenses- 
Transportation 8,595,097 

Maint.  of  equipm't.  4,237,029 

Malnr.  of -way.  etc..  2,827,408 

General  expenses...  441,473 

Taxes 803,862 


20,683,174    19,012,677    18,104,424 


7,313,794 

8,780,898 

2,486,556 

352,714 

752,591 


6,918,988 

3,522,237 

2,552, 6'2 

326,067 

744,132 


6,718,799 

2,933,499 

2,373,433 

311.833 

723,670 


Total 

P.  o.  of  ex.  to  earns.. 
Net  earnings 


Receipts— 
Net  earns,  of  P.  C. 

C.  &St.  L 

Profit  on  St.  L.  V.  & 

T  H 

Profit  on  Lit.  Miami 
Miscellaneous 

Total 

J>isbn  rsements— 
loterest  on  bonds.. 

Kentals  paid 

Oartrnsts  (Inol.  int.) 
8t.  L.  V.  &T.H.  loss. 
Loss  on  L.  M.  RR... 
Extraordinary  exp. 
D.  &  W  sink.  fund. 
Consol.  M.  sink.  f'd. 

Miscellaneous 

Dividends* 


16,904,870    14.686,553 

(74-77)  (71-01) 

5,705,687      6,996,621 

INCOME  ACCOUNT. 

1902.  1901. 


14,061,026 

(73-97) 

4,948,651 

1900. 


13,061,234 
(72-14) 
5,043,190 

1899. 


5,705,687      5.996,621       4,948,651       5,043,190 


71,042 


96,123 
67,151 
57,535 


141,351 


15,050 

54,725 

8,221 


5,776,729      6,217,436       5.090.0C2       5,121,186 


2,202,505 

131,687 

254.878 

73,609 

92,089 

808,661 

60,000 

364,020 


2,161,631 
132,239 

224,355 


1,651,222 


1,419.756 

60,000 

318,984 

2.260 

1,526,702 


2,260,180 

131,193 

205,830 

21,689 

65,989 

690,601 


2,417,666 
133,132 

88,582 


259,107 
907,670 


408,964 
100,000 

268>tf{ 

793,998 

Total 5,638,651       5,845,887      4,542,259       4,204,103 

Balanoe,  surplus...        138,080         371,549         547,743  917,088 

'On  preferred  3»«%  in  1899,'4%  in  1900, 1901  and  1902;  on  com.  2«*% 
In  1901  and  3%  In  1902. 

BALANCE  SHEET  DEC.   31. 


Road  and  equipm't. 

Bonds  Aslks.  owned 

Supplies  on  hand... 

Little  Miami  RR. 
for  betterments... 

Cash 

Cash  in  transit 

Cash  to  pay  interest 

Bills  receivable  and 
aoots.dueby  agis., 
companies,  <feo.... 

Sinking  funds 


1902. 

$ 

96,807,237 

1,176.448 

1,636,564 

130,976 
920,728 
328,387 
255,061 


4,731,708 
359,493 


1901. 

$ 
94,786,004 
2,411,698 
1,351,047 

88.017 
592,234 
299,068 
257,371 


3,514,822 
282,519 


1900. 

$ 

94,257,602 

1,661,698 

1,348,051 

567,131 
904.928 
262,056 
261,376 


3,263,829 
36,759 


1899. 

$ 

94,221.609 

1,262,698 

1,066,240 

533,686 

3,316,841 

316,138 

284,466 


2,250,335 
52.864 


Total 106,344,601  103.532,785  102,466,428  103,304,887 
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1902.  1901.  1900.  1899. 

Liabilities-                         $  $  $ 

Stock,  ooinnion*....   25.332,323  25,316,146  25,210,721  25,173,689 

Stock  preferred'....   22,705,919  22,705,369  22,700,794  22,698,062 
Bonds  (see  Invest. 

Supplement) 46,981,000  45,705,000  46,516,000  46,756,000 

Current  aooounta...  3.122,087  2,705,699  1,698,700  l,830,13u 
Due  otb.  companies.  1,279,638  523,481  630,172  778,875 
Intereatonbondst..  748,269  720.168  733,324  813,306 
Dividend*  payable..  825,616  825,290  453,8 16  453,732 
Extraordinary  ex- 
penditure fund 100,000 

Sinking  fund 1,209,065  777,712  200,000  

Mlao.,  lnol.  mort.  & 

ground  renta 494,177  575,289  658,950  1,*>5-*,3C8 

Profit*  loss,  bal....      3,696.512  8.678,731  3,664,861  3,142,047 

Total 106,344.601  103,532,785  102,466,428  103,304,878 

*  Inoludea  amounts  (or  other  oompanlea'  stocks  not  exchanged, 
t  Includes  accrued  Interest  and  matured  Interest  unpaid. 
-V.  76,  p.  733. 

National  Railroad  Company  of  Mexico. 

( Report  for  the  year  ending  Dec.  SI,   1902.) 

On  pages  761  and  762  will  te  fonnd  the  remarks  of  President 
Raoul  Irom  the  report  for  1902.  Below  are  the  earnings, 
charges,  etc.,  In  detail  : 

EARNINGS  AND  BXP1NBES  (MEXICAN  CURRENCY). 


1902.  1U01. 

Expenses—                      $  | 
Maintenance  of  way 

un.l  ttructuros.   ...    723.0t-8  868,932 

ICatnt.  of  equipment   M40.53H  H22,5as 

Conduct,  transp't'n.. 3.975. 087  2.769.M-0 

General 403,380  3dO,B72 


1902.         1901. 
Eiirnlnijs—  $  $ 

Freight 7.088.167  5,(558,133 

..•raaml  mail. .1,553.981)  1,471,955 

Express 45L358      417,175 

Telegraph 12,5115        W.429 

llaneous 180,781     I04,s:jo 

Total 9.282,8(50  7,724,526  Total 6,048,68 1  4,801,333 

Net  earning  l Mexican  currency ) 3,214,176  2.923, 198 

Net  earnings  (United  States  currency) 1,329,429  1,410,198 

INCOME  ACCOUNT,  1902. 

Net  earnings $1,329,429 

Interest  and  dlsoount.  and  exohange 15,627 

Interest  on  balances,  Interest  on  bonds,  eto 383,597 


Total $1,728,653 

l>  duet — 

Taxes $16,688 

Rentals 1.793 

Interest  on  bonds  1,557,299 

Loss  on  Mex.  money  assets,  owing  to  depredation  of  silver      119,927 

$1,695,707 
Surplusfor  year $32,946 

BALANCE  SHEET  DEC.  31,  1902  (UNITED  STATES  CURRENCY). 


Assets—  $ 

Cost  of  railroad  properties. .  .77,180.593 
Mex.  Intern'l  Kit.  securities. 14,000,000 

Texas-Mexican  Ry.  stock 250,000 

Texm-Mexlcau  bonds 2,340, ODO 

Brownsv.  4  Uulf  Ry.  stock..  12,500 
Nat'l  RK.  of  Mex.com.  stock  1U6 

Guau.  y  S.  Luis  de  la  faz  Ky.  174,467 
I'reterred  stock  In  treasury..  3,167,000 
Istcous.  M.  bds..ln  treasury.  '56,502 
Van.  Cedral  y  Mat  UK.  Co.  221.423 
Advances, Texas  Mex.  Ry...  342,244 
Construct'n  El  SaUoextens'n     961,976 

Change  of  gauge 3,M2.*09 

Cash  deposited  for  coupons..  464,831 
Individuals  and  companies..      25\U42 

Cash 8,793,884 

Assets  in  Mex.  (gold  value)*.  2,836,757 

Total 109.29M04 


Liabilities—  t 

Stork,  common 33,350,000 

Stock,  preferred 32,ooo,000 

Prior  lien  bonds    2^,000,000 

First    consolidated     mort- 
gage i  per  cent  bonds.      .  22,(00,000 
Accrued  Interest  on  bonds..  2ia*>5 
Coupons  accrued,  not  due...  450,000 
Coupons  past  due  and  not 

presented 14.831 

Individuals  and  companies.  310.13J 
Net  revenue  account  ibal- 

ance)       ....     Si,9H 

Liabilities  In  Mexicot 926,203 


Total  109,29t5,6  4 

t 

*  These  Mex'icau assets  are  as  follows.  In  silver  values:  Materials  In  store- 
house. $l.031.94i:  aaents  and  conductors.  $720,178;  foreign  roads.  $115,488; 
bill*  receivable,  $15,714 ;  State  of  Micboacan,  §tl2,000 ;  loan  to  bankers,  $1,024.- 
840;  standard  yauge  and  construction  material,  $llti,2lo;  individual  aud  com- 
panies. $i5ia,e9>:  cash  in  bank  and  on  hand.*691.358;  total  $1,3-9.903 

tThese  Mexican  liabilities  are  as  follows,  in  silver  values  :  Audited  vouch- 
ers. $7oo,4<i2  ;  pay-rolls,  $378.' 02;  foreign  roads,  $2u  >,428;  Michoacan  k  Pacific 
Kit.  Co.  (special  i.  *25, 270,  hospital  fund.  $23,919;  loan  from  bankers,  S2U4.U0O  ; 
Individuals  and  companies.  $375,508;  total,  Ji.408,129.— V.  76,  p.  594. 

Albany  &  Northern  Railway. 

(Official  Statement.) 

The  statement  to  the  Baltimore  Stock  Exchange  upon 
the  listing  of  the  $350,000  non- preferred  bonds  eays  in  sub- 
stance: 

The  oompany  was  Incorporated  In  Georgia  Nov.  1, 1895,  to  take 
over  the  property,  rights  and  franohlses  of  the  Albany  Flori1a<fe 
Northern  Ry.  Co.,  purchased  at  judlolal  sale  on  May  17, 1895.  An 
Issue  of  $400,000  first  mortgage  5  p.  o.  bonds  was  made,  $50,000  of 
which  were  to  be  used  to  pay  off  debts  and  for  Improving  the  prop- 
erty, and  the  remaining  $350,000  to  pay  for  said  property,  rights  and 
franohlses.  The  $50,000  (Nos.  1  to  50)  are  declared  by  the  mortgage 
to  be  a  prior  lien  over  the  remaining  $350,000  bonds  before  any  of 
the  proceeds  of  the  property  oan  be  applied  to  the  payment  of  the 
latter.  The  $350,000  non-preference  bonds  represented  by  Nos.  51  to 
400  of  $1,€00  eaoh  are  due  Jan.  1,  1946.  and  the  Interest  is  payable  in 
Baltimore  Jan.  1  and  July  1  in  gold.  They  are  coupon  bonds,  with 
privilege  of  registration  at  company's  oiHce  in  Albany,  Georgia. 
Frank  8.  Hambleton  of  Baltimore  and  Henry  P.  Talmadge  of  New 
York  are  the  trustees  of  the  mortgage.  The  capital  stock  is  $350,000, 
represented  by  3,500  shares  of  $ioOeach.  T.Edward  Hambleton  is 
President;  N.  H.  Johnson,  Secretary,  and  J.  8.  Crews,  Treasurer. 
The  route  is  from  Albany,  Ga.,  to  Cordele,  Ga.,  about  37  miles  of 
standard  gauge  road,  62*3  lbs.  steel  rails.  Equipment:  3  standard 
locomotives,  3  passenger  coaches,  2  combination  oars,  24  box  oars 
and  9  flat  cars,  and  1  switch  engine,  The  earnings  for  the  year  ended 
Jnne  cO,  1902,  were:  Gross,  $67,526;  net,  $19,751.  For  1900  01: 
Gross,  $60,687;  net,  $16,779. 

BALANCE  SHEET  DEC     31,  1902. 


Asiets— 

Oonsiruotion $736,377 

Cash 17,218 

Materials 353 

Equipment 22,371 

First  pref.  5s  in  treas 25,000 

Stook  Albany  St.  Ry 7,718 

•Unexpired  insurance 640 

Aooounts  renewable 2,966 


Total 

-V.  76,  p.  652. 


.$812,643 


Liabilities — 

Stock $350,000 

frier  lien  5s 50.000 

First  mortgage  5s 350,000 

Payroll... 2,184 

Accounts  payable 3,378 

Car  trust  notes 583 

Accrued  rentals,  &o 75 

Profit  and  loss 56,473 


Total $312,643 


Bessemer  &  Lake  Erie  KB. 

(Report  for  the  year  ending  Dec.  31,  1002.) 
General  Manager  E.  II.  Utley  says  in  part: 

The  Increase  In  gross  earnings  on  freight  of  $888,368  was  very 
gratifying,  aud  yet  the  increase  lu  operating  expenses  was  in  greater 
proportionate  ratio.  An  analysis  of  ihe  latter  will  nhow:  (1)  The 
whole  amo  int  of  expenditure  In  1902  for  permanent  betterments  and 
rehabilitation  was  charged  to  maintenance  of  way  and  structures. 
(2)  During  a  portion  of  190L  a  construction  account  existed,  to  which 
was  charged  all  expenditures  of^extraordlnary  ch  trader,  suoh  as  per- 
manent bettermenta  and  rehabilitation  of  the  line,  (ihls  account  was 
closed  In  Sept.,  1901).  (8)  The  Inorease  In  maintenance  ef  equipment 
and  conducting  transportation  was  largely  due  to  Increase  In  wages 
and  cost  of  materlaia  and  the  fact  that  we  handled  1,255,170  more 
tons  In  1902  than  In  1901. 

The  average  nun.bf  r  of  tons  of  freight  per  train  showed  a  decrease 
of  27  tODS,  viz  ,  from  940  to  913  tons.  This  Is  mostly  due  to  the  large 
Increase  In  south  bound  iron  ore  tonnage  and  no  proportionate  In- 
crease In  north-bound  coal  trallio. 

We  added  to  our  equipment  in  1902  4  passenger  coaches,  1,000 
steel  hopper  oars,  10  consolidation  froight  engines  and  1  h(  avy  en- 
gine of  the "150" type. 

Operation?,  earplugs  and  expenses  have  been  as  follows: 

OPERATIONS,   EARNINGS  AND   EXPENSES. 

Operations—  1902. 

Milea  operated  Deo.  31 203 

Passengers  oarrled 519.D07 

Passengers  oarrled  one  mile 12,215,810 

Average  from  each  passenger  per  mile 1*78  ots. 

Earns,  per  pas.  train  mile  (lnol.  mall  &  exp  )     66'59  ots. 

Tons  freight  oarrled  (revenue),  number. 6,679,368 

Tons  oarrled  one  mile,  number 852,734,808 

Average  receipts  per  ton  per  mile 419  mills. 

Costper  ton  permlle 2-22mllls. 

Earnings  per  freight  train  mile $8  82 

Earnings— 

Freight.. $3,569,084 

Passenger 217,566 

Mall 14,079 

Express  11,281 

Miscellaneous 31,357 


1901. 

194 

464,063 

10,8^5,836 

175  ots. 

61  03  ots. 

5,424,198 

686,317,476 

3-90  mills. 

1-87  mills. 

$3  67 

$2,680,716 

189,972 

14,489 

13,289 

122,748 

$3,021,215 

$363,799 

289,221 

750,212 

74,119 

$1,477,851 

$1,548,864 

48'90?6 


Total $3,843,367 

Operating  Expenses— 

Maintenance  of  way  and  structures $733,636 

Maintenance  of  equipment 577,870 

Conducting  transportation 987,592 

General  expenses 76,256 

Total $2,174,853 

Net  earnings $1,668,514 

Operating  cost 56,59% 

-V.  72,  p.  136. 

Grand  Rapids  &  Indiana  Railway. 

(Report  for  the  year  ending  Dec.  SI,  1902.) 

James  McCrea  eays  in  part: 

The  increase  In  freight  earnings  was  $162,269,  or  9*1  p.  o.  The 
average  rate  per  ton  mile  was  8-1  mills— the  same  as  In  the  previous 
yeai;  but  the  net  earnings  decreased  15-8  p.  o.  The  net  earnings  per 
freight  train  mile  were  34-3  cents,  a  decrease  of  7-4  cents,  or  17*7  p.  o. 
This  is  principally  due  to  the  arbitrary  division  of  maintenance  of  way 
and  equipment,  which  causes  a  compensating  inorease  in  net  earnings 
per  passenger  train  mile,  as  shown  below.  Passenger  earnings  in- 
creased  $135,694.  or  15  2  p.  o.  The  total  number  oarrled  was  1,592,- 
5'  7,  an  inorease  of  17  p.  o. 

There  were  nsed  in  renewals  3,459  tons  of  seventy-pound  steel,  and 
151,775  cross  ties;  22 "a  miles  of  track  were  ballasted  with  gravel,  and 
5  4  miles  with  crushed  slag.  Thr  total  length  of  openings  was  reduced 
282  feet  during  the  year. 

The  results  from  operating  the  entire  system  590  miles  (in- 
cluding 7*46  miles  of  trackage)  were  as  follows: 

— Net  Earnings. . 

1902.  laOl. 

$782,380    $700,713 

124,166       131,005 

43,102         57,304 

7,709  7,253 


, Gross  Earnings. . 

All  Lines  Operated—      1902.  1901. 

1.  Grand  Rap.  &  Tnd $3,196,738    $7,871,783 

2.  Cln.  Rioh.  &  F.  W 594,515  560,200 

3.  Mnsk.  G.  R.  &  Ind 164,491  169,945 

4.  Traverse  City  RR 59,l>31  52,798 


Total $4,014,775    $3,654,726    $957,356    $896,275 

Deduct— 
Net  earnings  of  roads  Nos.  2,  3  and  4,  applied 

towards  interest  on  their  bonds $174,976    $195,562 

Bond  interest  of  Grand  Rapids  &  Indiana  Ry 390,927      391,155 

Extraordinary  expenses  not  properly  chargeable 

to  capital 128,700      164,600 

Other  deductions (net)  11,574  6.3C0 


Total  deductions $706,177    $757,617 

Balanoe $251,179    $138,658 

Dividends  paid,  charged  to  profit  and  Iobs $173,730    $115,820 

The  earnings,  etc.,   of  the  Grand  Rapids  &  Indiana  Ry. 
proper  were  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES   (GRAND  RAPIDS  &  INDIANA  ONLY). 


1802. 

Miles  operated 430 

Earnings—  $ 

Passengers 1,030,846 

Freight 1,942,075 

Mall,  exp.  and  misoeU'n's.    223,817 


1901. 
430 

$ 
895,151 
1,779,806 
196,825 


1900. 

430 

$ 

885,475 

1,601,151 

174,807 


1899. 

428 

$ 

790.281 

1,510,430 

163.573 


Total 3,196,738 

Expenses — 

Transportation 1,238,895 

Malnten'nce  of  equipment  475.444 
Maintenance  of  way,  etc..  J 22,976 
General  and  taxes 177,044 


2,871,782  2,661,433  2,464,284 


1,077,899 
399,040 
523,583 
171,434 


1,031.919 
395,866 
491,858 
156,474 


Total 2,414,359 

Per  oent  op.  exp.  to  earns.    (75-53) 

Net  earnings 782,379 

Add  other  inoome 2,090 


2,171.956 
(7563) 
t>99,?26 

887 


2,076.117 
(78  01) 
585,316 


935,217 
320,735 
431,399 
142,086 

1,829.437 
(74  24) 
634,847 


Total 784,469 

Deduct— 

Interest  on  bonds S90.927 

Other  oharges 142,363 

Total 533,290 

Balanoe,  surplus* 251,179 


700,713        585,316        634,817 


391,155 
170,900 


391,155 
110,686 


391,910 
67,012 


562,055 
138,658 


501,841 
83,475 


458,922 
175,925 


*  From  the  acoummulated  surplus  paid  196  dividend  In  Apr,,   1900 
1%  In  Apr.  and  Oct.,  1901,  and  l»s%  in  Apr.  and  Oot.,  1902. 
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GENERAL  ACCOUNT  DEC 
1902.  1801. 

Road,  equip.,  etc..  16,878,691 15,278,700 
Investm'nts  inoth. 

'   companies 80,000       

Other  companies..  160.W7  195.21H 

Agents  Acondts..  181.614  140,566 

fash  648.6WS  685.0M 

Supplies  on  band..  218,156  91,160 


81. 


Total 16,547,703  16,290,71 9 

-V.  74,  p.  775. 


Liabilities— 

Stock 

Bonds  (see  Supp.) 
Real  estate  mtge.. 
Int.  on  bonds,  etc. 
Other  companies.. 
Accounts  payable. 
A«.  on  3d  M.  bonds 

Miscellaneous 

Extraordinary 

Front  and  loss 


1902. 
• 

6,791.700 

9,337,000 

150,000 

164,801 

162.257 

464.275 

16,848 

300 

94,061 

377,471 


1901. 
I 

5.7*1.700 

9,337,000 

160,000 

169,306 

118,386 

305,231 

21,3*8 

180 

107.81H 

300.1M8 


Total 16.547,703  16,290,719 


Macon  (Ga.)  Railway  &  Light  Co. 

('Official  Statement. J 

The  statement  made  to  the  Baltimore  Stock  Exchange 
under  date  of  Jan.  24,  1903,  regarding  the  voting  trustee's 
certificates,  says: 

The  capital  stock  consists  of  $900,000  common  and  $300,000  pre- 
ferred, both  in  shares  of  $100  each.  By  an  agreement  dated  Sept.  l, 
1902,  a  voting  trust  was  created  for  the  common  stook,  R.  Lancaster 
Williams,  J.  William  Mlddendorf,  J.  H.  Fall,  Herman  Myers  and  W.  W. 
Macfcall  being  named  as  trustees,  due  provision  being  made  for  the 
appdntment  of  their  successors,  which  trust  agreement  expires  Oct. 
l,  1907.  unless  sooner  dissolved  by  vote  of  the  trustees.  The  Inter- 
national Trust  Co.  of  Maryland,  as  agent  of  the  trustees,  issues  the 
voting  trustee's  certificates,  which  are  transferable  at  Its  office; 
[$756,100  of  these,  represented  by  7,561  shares,  are  now  listed  on  the 
Baltimore  Stock  Exchange].  The  funded  debt  consists  of  $45,500 
[Macon  Electric  Light  &  Ry.  Co.]  first  mortgage  6s,  due  Jan.  1, 1929, 
and  $1,000,000  first  consolidated  mortgage  5s,  due  Jan.  1, 1958,  of 
which  only  $706,000  are  outstanding,  the  balance  being  held  to  re 
tire  prior  lien  bonds,  and  for  making  betterments,  etc.  Officers:  T. 
J.  Carling,  President;  W.  W.  Maokall,  Vice-President;  J.  H.  Hertz, 
Secretary,  and  E.  L.  Douglass,  Treasurer. 

BALANCE  SHEET  JAN.  1,   1903. 


8T.  LOUIS  TBANSIT  CO.  GENERAL  BALANCE  SHEET  DEO.  31. 


1902.  1901, 

Assets-  $  $ 

Securities  owned '.24,927,892  23,360  692 


Property  and  franchise.$l,820,700 
North  &  South  Macon 

Ry.  property,  eto 16,800 

Savannah     Trust     Co. 

treasury  stook 30,800 

Cash 65,648 

Construction 26,022 

Materials 1,427 

Light  acots.  receivable.  16,760 

Miscellaneous 1,533 

Total .$1,969,690 

—V.  76,  p.  654. 


Liabilities— 

Common  stook $900,000 

Preferred  stock 300,000 

First  mortgage  5s 706,000 

First  mortgage  6s 46,500 

Accounts  payable 232 

Sale  of  old  material 650 

Surplus  account 17,408 


Total .$1,969,690 


St.  Louis  Transit  Company. 

(Report  for  the  year  ending  Dec.  31, 1902, J 
President  Murray  Carleton  says  in  part : 

General  Results.— In  1901  the  percentage  of  passengers  using 
transfers  was  36-76 ;  in  1902  it  was  38 '68.  The  percentage  of  inorease 
Is  as  follows:  Earnings,  11*55  p.  c;  operating  expenses  and  taxes, 
7*45  p.  o.;  revenue  passengers,  11*30  p.  c  ;  mileage,  5  91  p.  o. 

Additions,  Etc— During  the  year  there  have  been  added  to  the 
equipment  100  summer  oars  and  50  large  double-truck  box  oars,  at.  a 
cost  of  $264,950;  100  4-motor  equipments,  complete,  at  a  cost  of 
$152,500.  There  have  also  been  expended  for  paving  streets  and 
track,  $99,960,  and  for  track  construction,  $311,210.  The  northern 
power  station  has  been  completed  during  the  year,  the  total  cost  of 
which  to  date  is  $1,104,125.  The  total  amount  expended  during  the 
year  for  construction  and  equipment,  betterments  and  improvements, 
etc.,  on  the  properties  of  the  United  Railways  Co.  of  St.  Louis  was 
$1,440,259.  Real  estate  not  required  for  railroad  purposes  has  been 
sold  during  the  year  for  $78,069.  On  nearly  all  of  the  oars  in  opera- 
tion the  old  fenders  have  been  removed  and  types  approved  by  the 
Board  of  Publio  Improvements  substituted. 

Total  Additions,  Etc..  to  Date.— Since  the  consolidation  Improve- 
ments and  additions  have  been  made  as  below,  (a)  New  equipment : 
148  summer  oars,  152  combination  summer  and  winter  oars,  190 
large  double-truck  box  oars,  910  2-motor  equipments,  100  4-motor 
equipments,  new  trucks  for  old  oars;  all  the  old  oars,  excepting 
about  100,  reconstructed ;  total,  $2,829,172 ;  (b)  additions  and  im- 
provements to  repair  shops,  $113,670;  (o)  paving  and  repaying  of 
streets  between  the  rails,  between  the  traoks  aud  one  foot  outside  of 
the  tracks,  $408,519;  track  construction  and  reconstruction,  $2,238,- 
419 ;  overhead  line  oonstruotion,  including  trolley,  feed  wire,  poles 
and  overhead  appliances,  $663,106;  (d)  cost  of  new  and  Improve- 
ment to  old  power  stations  to  date,  $2,879,346.  There  have  been  ex- 
pended sinoe  the  organization  of  the  United  Railways  Co.  to  Dee.  31, 
1902,  on  the  properties  now  leased  by  the  St.  Louis  Transit  Co.,  $9,- 
939,866,  of  whloh  amount  the  United  Railways  Co.  expended  $728,- 
732,  the  St.  Louis  RR.  Co.  $702,802,  the  St.  Louis  Traction  Co.  $36,273 
and  the  St.  Louis  Transit  Co.  $8,472,059. 

World's  Fair.— There  will  berequired  beforejthe  World's  Fair  opens 
from  500  to  600  new  oars  and  power  brake  equipment  for  all  oars. 
Ten  thousand  kilowatts  in  generating  machinery  must  be  added  to  our 
power  equipment,  also  feed  wire  necessary  for  the  distribution  of 
power.  Terminal  traoks  and  stations  at  the  World's  Fair  Grounds 
must  also  be  bulit.  The  city  plans  to  do  a  great  deal  of  street  re- 
construction. It  will  be  neoessary  for  us  to  pave  between  the  traoks 
with  the  same  material  that  the  olty  uses  on  the  outside  and  in  some 
places  thorough  reconstruction  of  the  track  will  be  required.  With 
the  present  oar  equipment  and  the  new  equipment  to  be  added,  60,000 
passengers  per  hour  can  be  carried  to  the  World's  Fair  Grounds  and 
an  equal  number  per  hour  taken  therefrom. 

The  results  for  three  years  compare  as  followe,  the  serious 
strike  accounting  for  the  poor  showing  in  1900  : 

1902.  1901. 

Total  revenue  pass'gers  carr'd. 130,830,722    117,546,811 

Gross  earnings , $6,438,788 

Operating  expenses  and  taxes...  3,967,721 


$5,777,599 
3,692,400 


1900. 
90,617,379 
$4,462,991 
3,646,488 


"Net  earnings $2,471,067 

Other  Income 13,430 


$2,085,199 
6,313 


$816,508 
6,216 


Total  Inoome $2,484,498      $2,091,512       $822,719 

Deductions— 

Interest  on  bonds $1,771,000      $1,767,641) 

Dividend  on    preferred    stook 

United  Rys.  of  St.  Louis (5%)  586,861  (5%)  576,210  ! , 

Int.  on  collateral  trust  notes 262,683  18,560  f 

Organization  expenses 1,000  1.000 1 

Miscellaneous  Interest 131,037 


^$2,517,112 


Total  deductions $2,752,581 

Deflolt $268,083 

P.  o.  of  op.  exp.  &  taxes  to  gross     (61*62) 


253,b30J 

$2,617,142 
$525,630 
(63-91) 


$2,517,112 
$1,694,893 


Lease       6«K2xu 

Mafrial  &  Supplies  258  891 
Dlv.  on  pref.  stock 

U.  Bys.Co.  owned  62,665 

Int.  on  «ec's  owned  57,540 
St.  L.  Tr.  Co.  coll. 

trust  notes  res'd .  224,000 

Cash_ 8(<3,208 

Securi'es  due  lrom 

United  Rys.  Co.  98,295 
Bills  and  accounts 

receivable 267.503 

Cash  to  pay  coup's.  S03.H55 

Cash  to  red.  bonds  7,250 

Profit  and  loss 449,fi85 

Miscellaneous 146,885 


5'i4,fl55 
378.M05 

48,011 
67,540 

1,392,000 
123,697 

268.536 

417,226 

319,300 

9.519 

181,602 

70,446 


Total... 


.27,796,269  27,196,590 


1902.  1901. 

Liabilities  $  $ 

Capital  stock 17.264,300  17,264,300 

Collat'l  trust  notes  6.000,000   6,000,000 
Int.  aco'd  on  debt 


of  Unit'd  Rys.Co. 
Inter't  accrued  on 

coll.  trust  notes. 
Dlvs.  accr'd  on  of. 

st'kof  U.  Rys. Co. 
Misc.  int.  accrued.. 

Bills  payable 2,910,774 

Aud.  vouch. &  accts,     464.138 
Outstand'K  tickets 
Unclaimed  watres. 
Bond  coupons  due 

not  presented.... 
Bonds  not  paid.... 
Miscellaneous 


88,125 

48,133 

209,442 
17,7*6 


25,022 
7,077 


Total. 


89,126 
38,400 

189,374 

80.773 

2,2t2,924 

569.H11 

20.765 

6,186 

748,435 

7.U0O 

20,698 

.27,796,29,1  27,196,590 


74R.820 
5,000 
9,683 


•Includes  $17,261,300  United  Rys.  of  St.  Louis  common  stock.  $2,852,159  1st 
mort.  4s  and  $4,601,934  pref.  stock;  also  JHO.OOO  Louisiana  Purchase  Expo- 
sition stock  and  $2,600  other  securities.— V.  76,  p.  656,  695. 

UNITED  RAILWAYS  COMPANY  OF  ST.  LOUIS. 

GENERAL  BALANCE  SHEET  DEC.  31. 

Assets—  1902.  1901. 

Railroads,  properties  and  securities  puroh'd.. $66,833,479    $66,832,784 

Construction  and  equipment 9,200,791         7,821.952 

PaoiflcRR.  Co 53^09       ............ 

C.  B.  Holmes,  eto 7,bl6       

General  1st  mortgage  496  bonds,  reserved 

to  retire  other  bonds 16,708,000 

Stock  unissued 10,983,300 

Rental  due  from  8t.  Louis  Transit  Co 209,442 


16,708,000 

12,588,800 

189,374 


Total  assets $103,995,737  $104,1 40,909 

Liabilities 

Preferred  stook $20,000,000 

Common  stock 25,000,000 

Bonds  (see  Street  Ry  Supplement) 58,688,000 

Securities  due  the  St.  Louis  Transit  Co 98,295 

Inoome 209,442 


$20,000,000 

25,000,000 

58,688,000 

263,536 

189,374 


Total  liabilities $103,995,737  $104,140,909 

—V.  73,  p.  33. 

American  Telephone  &  Telegraph  Company. 

(Report  for  the  year  ending  Dec.  31,  1902. ) 
The  usual  comparative  tables  of  income,  expenses,  balance 
sheet,  etc.,  were  given  last  week.    In  the  report  President 
Frederick  P.  Fish  says  in  substance  : 

New  Construction,  Etc— The  number  of  exohange  stations  at  the 
end  of  the  year  was  1,377,983,  an  increase  of  257,336.  The  total  mile- 
age of  wire  for  exohange  and  toll  service  was  3,281,662  miles,  of 
whloh  836,378  miles  were  added  during  the  year.  Including  the  long- 
distance service,  the  daily  average  connections  for  1902  reaohed  9,- 
562.700,  or  at  the  rate  of  about  3,079,000,000  per  year  [contrasting 
with  2,425,000,000  in  1901]. 

The  total  amount  added  to  oonstruotion  and  real  estate  by  all  the 
companies  constituting  our  system  in  the  United  States  during  the 
year  1902  was,  for  exohanges,  $26,014,800;  for  toll  lines,  $8,282,900; 
land  and  buildings,  $3,088,800;  total,  $37.886,'500,  being  larger  than 
in  any  previous  year,  and  contrasting  with  $dl,619,100  in  1900  and 
with  $31,005,400  in  1901.  The  expenditure  by  this  company  in  1902 
for  the  oonstruotion,  equipment  and  supplies  reauired  for  its  long- 
distance lines  was  $3,879,982,  making  the  total  investment  in  long- 
distance lines  and  equipment  $22,496,191. 

There  are  no  signs  of  a  diminution  of  the  demands  upon  the 
company  and  its  operating  companies  for  increased  construction. 
There  is  hardly  a  seetlon  of  the  country  In  which  it  can  be  said  that 
the  supply  of  telephone  facilities  equals  the  demand.  During  the 
past  year  the  operating  oompanies  have  made  larger  gains  in  their 
lists  of  subscribers  than  in  any  previous  year,  and  almost  without 
exception  they  look  forward  to  a  still  greater  increase  in  the  near 
future.  There  oan  De  no  room  for  doubt  that  whatever  investment 
Is  necessary  to  enable  the  business  to  be  done  properly  will  reoeive 
an  adequate  return. 

New  Stock.— During  the  year  the  oompany  received  from  the  Issue 
of  new  stock  offered  at  par  to  its  stockholders,  the  sum  of  $21,226,122; 
$9,965,550  of  this  amount  was  received  in  January,  1902.  from  an 
issue  authorized  In  1901  and  $11,260,572  in  September,  1902,  from 
an  issue  authorized  In  1903.  The  balance  of  the  proceeds  of  the 
latter  issue  was  reoelved  In  January,  1903.  Further  stook  Issues  will 
undoubtedly  be  neoessary  in  the  future. 

Iitdbpbndent  Oompaniks.— During  the  year  there  has  developed 
a  recognition  on  the  part  of  many  of  the  oompetiug  telephone  com- 
panies that  the  rates  generally  adopted  by  them  were  much  too  low. 
[See  Cuyahoga  Telephone  Co.,  V.  76,  p.  379,  and  Maryland  Telephone 
&  Telegraph  Co.,  V.  76,  p.  886.]  The  public  will  probably  therefore 
be  educated  to  a  recognition  of  what  are  reasonable  rates  for  tele- 
phone service;  in  whloh  event  our  oompanies  will  be  in  a  position  to 
relieve  themselves  of  what  Is  substantially  the  only  ill  effect  that  has 
followed  from  competition,  namely,  the  reduotlon  in  certain  localities 
of  the  rates  charged  to  subscribers  to  a  point  whloh  allowed  no  profit, 
and  in  some  oases  involved  a  loss.  The  publio  has  also  in  some 
instances  during  the  past  year  oome  to  the  conclusion  that  two 
telephone  oompanies  serving  one  community  are  undesirable.  We 
believe  that  this  sentiment  will  grow.  [See  Southern  (Bell)  Telephone 
<fe  Telegraph  Co.,  V.  76.  p.  334.] 

Acquisition.  -During  the  year  the  controlling  interest  In  the 
capital  stock  of  the  Western  Telephone  &  Telegraph  Co.  was  aoquired 
by  this  oompany.  From  the  earnings  of  its  first  year  the  Western 
company  has  paid  two  dividends  of  2  per  cent  eaoh  upon  its  preferred 
stock  [in  August,  1902,  and  February,  1903,  respectively],  but  the 
second  dividend  does  not  appear  in  the  acoounts  of  your  oompany  for 
1902.    (See  V.  76.  p.  652.) 

Rentals.— During  the  past  year  a  new  and  simpler  plan  for  deter- 
mining the  amounts  to  be  paid  this  oompany  [by  its  lioensees]  as 
rental  for  telephones  has  been  adopted,  whloh  plan  involved  a  sub- 
stantial reduotlon  In  the  rentals  from  and  after  Jan.  1,  1902.  If  this 
reduotlon  in  rentals  had  not  been  made,  the  amount  carried  to  surplus 
on  the  books  of  this  company  for  the  year  1902  would  have  been 
substantially  greater. 

For  full  particulars  regarding  the  stock,  bonds,  dividends, 
etc.,  of  the  licensee  companies  and  the  amounts  of  their  share 
capital  owned  by  the  American  Telephone  &  Telegraph  Co., 
see  Chronicle  of  March  14,  1903,  page  594.— V.  76,  p.  703. 

GENERAL  INVESTMENT   NEWS. 

BAILB0AD8,  INCLUDING  STREET  BOADS. 

Algoma  Central  &  Hudson  Bay  Ry.— Mortgage.— See  Con- 
solidated Lake  Superior  Co.,  under  "Industrials"  below.— 
V.  72,  p.  480. 
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American  Railways.  —  Purchase.  —  This  company  baa 
Bt  cured  oontrol,  or  more  properly  absolute  ownership,  of  the 
Tyrone  Electric  Railway  Uo.  The  latter's  affairs  are  at 
present  somewhat  involved  from  a  legal  point  of  view.— V.76, 
p.  479. 

Arkansas  Southern  RR.— Securities.—  The  change  in  the 
control  of  this  road  was  noted  last  week.  The  property  is 
capitalized  as  follows: 

The  authorized  oapltal  Btook  Is  $3,160,000,  of  whloh  »1,262,000  are 
outstanding.  The  only  bonds  on  the  property  are  the  first  mortgage 
gold  5b,  dated  July  1, 1898,  due  July  1,  1929,  without  option  of  earler 
redemption;  Interest  payable  January  1st  and  July  l*t;  Mississippi 
Valley  Trust  Co.,  trustee.  The  total  Issue  authorized  la  i  ,350,000,  of 
which  $1. 262,000  is  outstanding.  The  trustee  Is  empowered  to  oer- 
tlfy  not  more  than  $12,500  per  mile  of  main  traok. 

No  additional  mortgage  is  in  contemplation  at  the  present 
time  and  it  is  yet  too  early  to  say  what  will  be  done  in  the 
way  of  extension.  G.  W.  Hunter  is  serving  as  both  Presi- 
dent and  Treasurer.— V.  76,  p.  704. 

Arkansas  Springfield  &  Northwestern  RR.— See  Iowa  & 
St.  Louis  Ry.  below.— V.  76,  p.  380. 

Atchison  Topeka  &  Santa  Fe  Ry.— Consolidation  Act  Ap- 
proved.—The  Governor  of  Texas  has  paesed  the  bill  author- 
izing the  Gulf  Colorado  &  Santa  Fe  RR.  Co.  to  purchase 
the  Gulf  Beaumont  &  Great  Northern  and  Gulf  Beaumont 
&  Kansas  City.  A  bill  was  also  introduced  not  long  ago 
to  permit  the  Southern  Kansas  Ry.  Co.  of  Texas  to  take 
over  the  Pecos  River  RR.  and  the  Pecos  &  Northern  Texas, 
being  the  constituent  lines  forming  the  Pecos  Valley  &  North 
Eastern.— V.  76,  p.  652,  434. 

Bituminous  Coal  Companies.— Agreement. — Under  an 
agreement  entered  into  on  March  20  the  miners  of  Central 
Pennsylvania  on  April  1  obtained  without  a  strike  an  ad- 
vance in  wages  averaging  11  per  cent  and  an  eight-hour 
work  day  for  all  men  inside  the  mines  except  pumpmen  and 
monthly  men.  This  agreement  applies,  it  is  said,  to  over 
25,000  miners  directly  represented.  A  voluntary  increase  of 
from  55  to  65  cents  per  ton  has  also  been  made  in  the  pay 
of  the  miners  in  the  George's  Creek  and  Somerset  regions. 
This  increase  is  given  by  the  Consolidated  Coal  Co.,  and  its 
allies  the  Fairmont  and  Somerset  companies,  and  also  by 
some  independent  companies.  It  will,  it  is  olaimed,  inorease 
the  wages  of  about  18,000  men  by  from  15  to  18  p.  c— V.  76, 
p.  381. 

Boston  Suburban  Electric  ^Companies.— Acquisitions.— 

The  "Boston  News  Bureau"  says: 

It  is  understood  that  the  oompany  will  shortly  Inorease  Its  oapltal 
by  40.000  shares  to  capitalize  the  recent  purohase  of  the  Natlok  <fc 
Coohltuate  Street  Railway  Oompany  and  the  prospective  purohases  of 
the  South  Middlesex  Street  Railway  Co.  and  other  companies.  It  1b 
eald  that  the  Boston  Suburban  Co.  purohaaed  a  majority  interest  In 
the  Natlok  &  Coohltuate  Street  Railway  Co.  at  9300  per  share  and  the 
minority  holdings  at  9250.  The  operating  arrangement  made  with 
the  South  Middlesex  Street  Railway  Co.  will  enable  the  Boston  Su- 
burban to  ran  through  oars  from  Woroester  via  Westboro,  Hopklnton, 
Ashland.  South Framingham.  Natlok,  Wellesley  and  Newton  Boulevard 
to  Park  Street  without  change  of  oars. 

Subsequently  the  Bureau  announced  that  the  shareholders 
had  voted  to  increase  both  the  common  and  the  preferred 
stock  from  50,000  to  70,000  shares  in  order  to  acquire  other 
roads  and  to  capitalize  new  equipment,  100  new  oars  having 
been  purchased  in  the  last  twelve  months.  Ownership  of  the 
South  Middlesex  road,  it  is  announced,  will  shortly  be  as- 
sumed.—V.  74,  p.  679. 

California  &  Northwestern  Rj.— Reported  Change  in  Con- 
trol.— It  is  reported  in  San  Francisco  that  the  Southern 
Pacific  (Union  Pacific)  interests  purchased  control  of  this 
property  some  weeks  ago,  but  are  withholding  an  official 
announcement  of  the  fact  until  the  annual  meeting  of  the 
Southern  Pacific  Co.,  shortly  to  be  held. — V.  73,  p.  444. 

Canadian  Northern  By.— Brandies.—  The  "Railroad  Ga- 
zette" says: 

The  Manitoba  Legislature  has  passed  an  Act  guaranteerng  the  bonds 
of  the  Canadian  Northern  to  the  extent  of  $10,000  a  mile,  for  about 
300  miles  of  branch  lines.  The  projeoted  lines  include  lines  from  Sper- 
ling to  the  southern  boundary  of  the  Province  near  St.  Ann;  from  near 
Portage  la  Prairie  to  Brandon;  from  Swan  River  to  the  western  boun- 
dary of  the  Provlnoe.  and  from  near  Greenway  westerly.  A.  McMil- 
lan of  Westbourne,  Man.,  has  been  awarded  a  contract  to  grade  65 
miles  of  an  extension,  commenced  last  year,  from  Clan  William  to 
Rossburn.— V.  76,  p.  704. 

Canton-Akron  (Electric)  Ry.— Bonds.— E.  H.  Rollins  & 
Sons  are  offering  at  101  and  interest  a  block  of  the  5  p.  c. 
gold  bonds  due  March  1,  1922.  The  firm  reports  the,  com- 
pany's earnings  for  the  year  ended  Feb.  28,  1903,  as  gross, 
$293,376;  operating  expenses,  $190,182;  net  earnings,  $103,244. 
During  three  months  of  the  above  period  only  28  miles  of  the 
50  miles  of  road  were  in  operation.  The  entire  mileage  for 
nine  months  from  June  1,  1902,  to  Feb.  28,  1908,  shows : 
Gross,  $240,742;  net  earnings,  $85,877.— V.  75,  p.  593. 

Chicago  Rock  Island  &  Gulf  Ry.— Merger  Bill  Signed. — 
Gov.  Lanham  has  signed  the  bill  authorizing  this  company 
to  purchase  the  property,  rights  and  franchises  of  the  Chi 
cago  Rock  Island  &  Texas  Ry.  Co.  and  the  Chicago  Rock 
Island  &  Mexico  Ry.  Co.  and  the  Choctaw,  Oklahoma  & 
Texas  RR.  Co.    See  V.  75,  p.  1898,  1156;  also  V.  74,  p.  1194. 

Chicago  Rock  Island  &  Pacific  RR.— New  Officers.— The 
following  changes  are  announced: 

C.  H.  Warren,  First  Vice- President  to  suooeed  H.  A.  Parker,  resigned; 
G.  H.  Crosby,  Treasurer,  to  succeed  P.  E.  Hayne.  [Mr.  Crosby  Is  now 
Treasurer  and  Secretary] ;  C.  F.  Jllson,  Assistant  Seoretary,  and  H.  £. 
Yarnall,  Assistant  Seoretary  and  Assistant  Treasurer,  with  headquar- 
ters at  Chioago.— V.  76,  p.  541,  380. 

Concord  (N.  H.)  Street  Ry.— See  Concord  &  Montreal  RR. 
above.— V.  76,  p.  212. 


Chicago  Rock  Island  &  Pacific  Ky.— S*e  Chicago  Rock 
Island  &  Gulf  Ry.  above.— V.  75,  p.  1398,  1358,  1031. 

Concord  St  Montreal  RR.— New  Stock,  Etc.—  The  share- 
holders will  vote  April  8  on  accepting  the  Act  of  the  New 
Hampshire  Legislature  relating  to  the  Concord  Street  Rail- 
way; they  will  also  vote  on  the  proposed  acquirement  of 
that  property  by  the  purchase  of  the  stock  and  bonds  thereof, 
and  the  dissolution  of  the  corporation,  the  improvement  and 
extension  of  its  road,  including  a  change  of  its  gauge,  and 
providing  additional  equipment  therefor,  and  further  to  in- 
crease the  stock  of  the  C.  &  M.  to  such  an  amount  as  may  be 
necessary  for  the  foregoing  purposes.— V.  76,  p.  212. 

Dayton  Springfield  St  Urbana  Electric  Ry.— Stock  Of- 
fered.— A  circular  sent  out  by  A.  E.  Appleyard  &  Co.  offer- 
ing a  limited  amount  of  the  preferred  shares  says  in  part: 

The  reoent  opening  of  the  Columbus  London  &  Springfield,  the 
Urbana  Bellefontalne  <k  Northern  and  other  extensions  and  feeder 
lines,  together  with  the  natural  growth  of  the  business,  whloh  of  itself 
htut  at  times  taxed  the  road  to  Its  utmost,  has  forced  upon  the  man- 
agement the  positive  neoesslty  of  double-traoklug  the  line  between 
Dayton  and  Sprlngfleld,  a  distance  of  27  miles.  This  will  necessitate 
a  considerable  Inorease  in  equipment  and  the  erection  of  several  new 
steel  bridges.  To  further  facilitate  speed  the  route  will  be  shortened 
considerably  by  reducing  many  of  the  ourves. 

To  provide  for  these  necessary  Improvements  the  stockholders 
authorized  an  Increase  of  the  capital  stock  by  Issuing  7,500  addi- 
tional shares,  the  authorized  stock  Issue  now  being  15,000  shares 
($1,500,000),  of  whloh  10,000  shares  ($1,000,000)  are  made  cumula- 
tive preferred  drawing 6  p.  o.  Interest  for  two  years  and  6  percent 
after  Jan.  1,  1906;  the  proceeds  from  the  sale  of  whloh  will  be  applied 
to  this  purpose.  The  estimated  earnings  for  the  year  ending  Nov.  30, 
1903,  are:  Gross,  $290,000;  operating  expenses,  53  p.  c.  9153,700; 
net,  $136,U00;  less  Interest  on  $750,000  5  p.  o.  bonds,  $37,500;  less 
0  p.  o.  dividends  on  $1,000,000  preferred  stook,  $50,000;  balanoe,  sur- 
plus, $48,800. 

The  company  runs  "through  parlor  oar  service  hourly  in 
connection  with  the  Columbus  London  &  Springfield  Rail- 
way, between  Dayton  (Pop.  90,000),  Springfield  (Pop.  40,000), 
Columbus  (Pop.  125,000) ;  distance,  72  miles;  running  time 
between  cities,  2  hours;  maximum  speed,  60  miles  per  hour; 
capacity  of  motors,  300  H.  P.;  weight  of  cars,  75,000  lbs." 
See  also  V.  76,  p.  157. 

The  Appleyard  system  now  covers  about  350  miles,  and 
embraces  the  following-named  roads: 


Central  Market  Street  Ry.  Oo. 
(Columbus,  O.). 

Columbus  Grove  City  &  South- 
western Ry.  Oo. 

Columbus  Lon.  <fc  Spring.  Ry.  Oo. 

— V.  76,  p.  653,  212. 


Dayton  Lebanon  *  Cin.  RR.  Co. 
Dayton  Spring.  &  Urb.  Elec.  Ry.Co. 
Kenton  &  Southern  Ry.  Co. 
Ohio  River  &  Western  Ry.  Co. 
Sprlngfleld  &  Western  Ry.  Co. 


Dayton  St  Troy  Electric  Ry.— Pending  Deal— The  Presi- 
dent of  this  oompany,  replying  under  date  of  March  24  to 
our  inquiry,  says  that  the  deal  recently  referred  to  has  not 
been  closed.— V.  76,  p.  653. 

Detroit  Mackinac  St  Marquette  RR.— Land  Grant  Reor- 
ganization.— A  representative  of  the  committee  for  the  land 
grant  bonds  will  shortly  go  to  Detroit  in  tbe  inter- 
est of  the  bondholders.  On  his  return  it  is  probable  steps 
will  be  taken  looking  to  a  readjustment.  In  the  meantime 
nothing  has  been  decided  respecting  the  form  which  the  lat- 
ter will  take.  The  Detroit  Mackinac  &  Marquette  RR.  was 
sold  in  1886  under  foreclosure  of  the  first  mortgage  aud  was 
bid  in  by  a  syndicate  for  $1,010,000.  In  the  reorganiza- 
tion the  assenting  holders  of  first  mortgage  bonds  (total 
issue  $2,280,000)  received  in  exohange  an  amount  equal  to 
two-thirds  of  their  holdings  in  Duluth  South  Shore  &  Atlan- 
tic first  mortgage  5s  and  par  in  preferred  stock.  Assenting 
holders  of  the  income  bonds  (total  issue  $1,500,000)  received 
par  in  preferred  stock  of  the  Duluth  S.  S.  &  Atlantic.  Hold- 
ers of  the  land  grant  bonds  (then  $4,550,000)  retained  their 
lien  on  the  lands  and  received  35  p.  c.  in  common  stock,  and 
the  holders  of  old  stock  ($4,750,000)  received  60  p.  c.  in  new 
stock  of  the  Duluth  S.  S.  &  Atlantic.  It  is  an  interesting 
question  to  whom  the  equity  in  the  unsold  lands,  after  pro- 
viding for  the  principal  of  the  land  grant  bonds  (due  in  1911) 
properly  belongs.  The  old  stock  is,  we  understand,  held  by 
Hugh  McMillan  as  trustee. 

The  members  of  the  land  grant  committee  are  Jefferson  M. 
Levy,  Chairman;  N.  G.  Johnson,  Charles  H.  Godfrey  and 
Simon  Rothschild.— V.  76,  p.  707. 

Elgin  Aurora  &  Southern  Traction.— First  Dividend.—  A 
dividend  of  %  of  one  per  cent  has  been  declared  payable 
April  10  to  holders  of  record  March  31. — V.  73,  p.  1010. 

Halifax  St  Southwestern  Ry.— Pur  chase.—  A  bill  has  been 
introduced  in  the  Assembly  at  Halifax,  N.  S.,  authorizing 
the  sale  to  this  oompany  of  the  Nova  Scotia  Central  Ry., 
which  is  now  74J^  miles  in  length,  extending  from  Middle- 
ton  and  Bridgewater  to  the  south  shore  of  Nova  Scotia. 
The  Toronto  "Globe"  says: 

The  purohase  price  is  $525,000,  as  follows:  The  Government  of  Nova 
Sootla  wlU  issue  to  the  Halifax  Banking  Co.  $425,000  Provincial  de- 
bentures, to  be  secured  by  a  first  mortgage  on  all  the  assets  of  the 
Central  Railway.  The  balanoe,  $100,000,  will  be  paid  by  Mackenzie 
<fe  Mann,  who  will  have  a  second  mortgage  on  the  contract.  Hon.  Mr. 
Drysdale,  who  Introduced  the  bill,  said  that  after  paying  3  per  oenton 
the  Government  advanoe  and  the  Mackenzie  &  Mann  advance  the 
Central  was  capable  of  showing  a  handsome  profit  on  Its  earnings, 
whloh  are  steadily  Increasing.  By  this  agreement  tbe  Halifax  <fe 
Southwestern  Railway  Co.,  which  Is  under  oontract  with  the  Govern- 
ment to  build  a  railway  from  Halifax  to  Yarmouth,  will  save  13  miles 
of  construction,  utilizing  the  Central  line  seotlon  from  Mahone  Bay 
to  Bridgewater,  now  in  operation,  and  the  Provlnolal  Government 
will  save  subsidies  for  13  miles,  amounting  to  $130,000.  The  Nova 
Sootia  Central  also  has  150,000  acras  of  valuable  timber  limits  along 
its  line,  whloh  pass  to  the  Halifax  <fc  Southwestern,  and  form  part  of 
the  Government's  seourlty.  The  purohase  of  the  Nova  Scotia  Central 
will  consolidate  the  Mackenzie  &  Mann  system  and  afibrd  an  outlet 
for  the  railway  under  construction  between  New  Germany  and  Cale- 
donia Corner,  In  Queen's  County. 


752 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Mackenzie  &  Mann  are  the  leading  spirits  in  the  Canadian 
Northern  enterprise.  Compare  Halifax  &  Yarmouth  Ry.— 
V.  70,  p.  686. 

Hudson  &  Manhattan  KB.— Trolley  Line  Tunnel.— As  bear- 
ing on  the  plans  of  this  company,  incorporated  last  week  at 
Albany,  reference  should  be  made  to  the  Chronicle  of  Sept. 
27,  1902,  p.  666,  where  mention  is  made  of  the  incorporation 
of  a  company  with  the  same  name  designed  to  build  the 
New  Jersey  end  of  the  tunnel.— V.  76,  p.  705. 

Illinois  Central  RR.— Maturing  Bonds.— Chaplin,  Milne, 
Grenfell  &  Co.,  Limited,  No.  6  Princes  St..  London,  E.  C, 
are  purchasing  at  par  and  interest  the  £680,000  5  per  cent 
sterling  bonds  maturing  April  1,  1903.    See  V.  76,  p.  654. 

Iowa  &  Dakota  Central  By.— Sold.— See  Iowa  &  St.  Louis 
Ry.  below.     (Compare  V.  75,  p.  1399.) 

Io^a  &  Missouri  By.— Sold.—  See  Iowa  &  St.  Louis  Ry. 
above.— V.  76,  p.  265. 

Iowa  &  St.  Lonia  Ry.— Securities  Transferred.— B..  F. 
Reddig  of  Kansas  City,  replying  to  our  inquiry,  says:  "The 
Iowa  &  St.  Louis,  Iowa  &  Missouri  and  Iowa  &  Dakota  Cen- 
tral have  been  turned  over  to  the  BurlingtOD;  transfer  was 
made  by  turning  over  the  stock  and  bonds.  The  Arkansas- 
Springfield  &  Northwestern  RR.  will  be  built  by  the  original 
owners,  and  they  have  closed  contract  with  the  Federal  Con- 
struction Company  of  Kansas  City  to  do  the  work."— V.  76, 
p.  654. 

Joliet  &  Northern  Indiana  RB.— New  Lease.— A  new 
lease  has  been  made  by  which  the  capital  stock  of  $300,000  is 
to  receive  dividends  at  the  nominal  rate  of  %%  p.  c.  per  annum 
The  entire  issue  is  owned  by  the  Michigan  Central  RR.— V. 
26,  p.  342. 

Lake  Shore  Electric  Ry.  (Ohio).— Receivership  Ends.— 
On  Tuesday  Albion  E.  Lang  wa9  discharged  as  receiver,  the 
road  passing  under  the  management  of  the  following  direc- 
tors, who  were  elected  on  March  30,  all  but  the  three  last- 
named  being  new: 

Horace  E.  Andrews,  of  the  Cleveland  Eleotrlo  Co.;  H.  P.  Mcintosh, 
of  the  Guardian  Trust;  E.  G.  Tillotson,  of  the  Cleveland  Trust;  E.  V. 
Hale,  of  the  Amerloan  Trust;  8.  F.  Haserot,  of  the  Prudential  Trnst;  J. 
K.  Nutt.  of  the  Citizens'  Savings  &  Trust;  H.  A..  Everett,  E.  W.  Moore 
and  B.  Mahler. 

The  bondholders  ate  to  have  control  for  five  years  through 
a  voting  trust.    The  "Cleveland  Leader"  says: 

It  Is  stated  that  all  of  the  new  Issue  of  preferred  stock  which  was 
oflered  to  the  stockholders  pro  rata  at  60  has  been  subscribed  for  and 
the  svndioate,  headed  by  the  American  Trust  Co..  have  purchased  the 
$1,750,000  bonds  Issued  to  raise  the  receivership.  Messrs.  Everett. 
Moore  and  Mahler  eaoh  arranged  to  take 3,000  shares  of  the  new  stock 
to  complete  the  eubsorlption. 

The  two  new  mortgages  have  been  recorded,  viz.:  One  for 
$4,000  000  to  secure  twenty-year  5  per  cent  bonds  and  the 
other  for  $7,000,000  to  secure  thirty-year  5  per  cents.  (See  V. 
76,  p.  158,)— V.  76,  p.  542,  882. 

Lake  Street  Elevated  BB  ,  Chicago.— Recrganizat ion  Sta- 
tus. —No  plan  has  been  prepared  and  none.it  is  said,  will 
be  until  a  majority  of  the  first  mortgage  bonds  has  been 
deposited.  The  deposits,  it  is  stated,  include  $650,000  ou*  of 
a  total  issue  of  $5,860,000  firsts;  about  50  p.  c.  of  thestccs  and 
$600,000  inoome  bonds.— V.  76,  p.  654,  542. 

Louisville  &  Nashville  BK.— New  Collateral  Trust  4s.— 
The  new  "Five  twenty  4  p.  c.  collateral  trust  gold  deea"  is 
made  to  the  United  Spates  Trust  Co.  of  this  city  as  trustee  and 
eecures  $30,000,000  of  $1,000  bonds  dated  March  2,  1903,  and 
due  April  1,  1923.  but  subject  to  call  as  an  entire  issue  on  or 
after  April  1,  1908,  on  60  days'  notice  at  par  and  interest. 
The  collateral  for  the  issue  was  shown  in  the  Chronicle  of 
March  7,  page  542,  the  only  change  from  the  preliminary 
statement  being  in  the  amount  of  unified  4s;  this  last  is 
$36,000,000  instead  of  $38,840,000.  A  proportionate  amount 
of  the  collateral  may  be  withdrawn  at  any  time  upon  de- 
livery to  the  trustee  of  not  less  than  $1,000,000  of  the  new 
bonds.— V.  76,  p.  705,  593. 

Manhattan  (Elevated)  By.— Property  Iransferred.—M 
midnight  on  March  31  the  property  was  taken  over  under 
lease  by  the  Iuterborough  Rapid  Transit  Co.,  which  at  once 
increased  the  wages  of  the  men  by  from  five  to  fifty  cents  a 
day,  as  previously  offered  by  General  Manager  Skitt  and  re- 
jected by  the  men.  A  new  train  schedule  on  the  Sixth  Ave- 
nue line  reduces  the  train-men's  day  to  nine  hours  ana  twenty 
minutes  as  a  maximum  and  nine  hours  and  one  minute  as  a 
minimum.  The  same  schedule,  it  is  expected,  will  presently 
be  established  on  the  other  lines.— V.  76,  p.  705,  542, 

Mauch  Chunk  Lehighton  &  Slatington  (Electric)  Street 
By.—  Receiver.— At  Allentown,  Pa.,  on  March  31,  ex-Assem 
blyman  Hugh  E.  Crilly,  a  director,  was  appointed  receiver  of 
the  road  on  petition  of  the  Lehigh  &  Portland  Cement  Co., 
the  John  H.  Pas'coes  estate  and  Patrick  Cannon.  The  line  is 
in  operation  between  Mauch  Chuck  and  Lehighton  in  Carbon 
County.  Pa.  Capitalization  June  30,  1902:  stock,  $600,000; 
bonds,  $500,000.  Gross  earnings  for  year  ended  June  30, 
1902,  $23,724;  operating  expenses,  $33,372;  taxes,  $591;  inter- 
est on  bonds,  $11,205.  President.  I.  A.  Sweigard,  704  Land 
Title  Building,  Philadelphia.— V.  72,  p.  939. 

New  York  City  Interborough  By.— Ordinance  Signed.— 
Mayor  Low  has  signed  the  ordinance  passed  on  March  16 
granting  this  company  a  25-year  franchise.  See  V.  76,  p. 
854;  V.  74,  p.  681. 

New  Tork  New  Haven  &  Hartford  BB.— Agreement.— On 
April  1  an  agreement  was  reached  with  the  train-men  under 
which,  beginning  May  2,  the  men  are  to  have  an  eleven-hour 
work  day  in  place  of  a  12-hour  day,  and  are  to  be  paid  on  a 


mileage  basis,   with  an  allowance  for  overtime.— V.  76,  p. 
706,  654. 

New  York  &  New  Jersey  Bridge  Co.— Mortgage.—  This 
company  has  made  a  mortgage  to  Milton  Hopkins  of  Glen 
Cove,  L.  I.,  as  trustee,  to  secure  $60,000,000  of  fifty-year  5 
p.  c.  bonds  due  Jan.  1,  1953.  The  company  was  organized 
several  years  ago  to  build  a  bridge  across  the  Hudson  River 
from  Jersey  City  to  59th  St.,  New  York.  Latterly  little  or 
nothing  has  been  heard  of  the  enterprise,  and  it  was  gener- 
ally supposed  to  have  been  abandoned  owing  to  the  building 
of  the  Pennsylvania  tunnel.  The  President  is  Gen.  James  S. 
Clarkson  and  the  Secretary  is  Charles  H,  Swan.— V.  72,  p,  991. 

Nova  Scotia  Central  Ry.— Sile.— See  Halifax  &  South- 
western Ry.  above. 

Ohio  Central  Traction  Co.— Mortgage.—  This  company  has 
made  a  "consolidated  first  mortgage"  to  the  Cleveland  Trust 
Co.,  as  trustee,  to  secure  $400,000  of  5  p.  c.  $500  gold  bonds, 
of  which  $250,000  have  been  issued  and  $150,000  are  reserved 
to  retire  at  maturity  the  first  5s  due  in  1919.  The  new  bonds 
are  described  as  follows: 

Dated  March  1, 1903,  and  due  March  1,  1923,  but  subject  to  call 
In  whole  or  in  part  for  payment  on  March  1, 1908,  or  any  subsequent 
luterest  period, at  105  and  Interest  on  thirty  days'notloe;  interestpay- 
able  March  1  and  September  1  in  Cleveland  or  the  National  Bank 
of  Commerce  in  New  York.  The  mortgaeM  is  a  first  lien  on  17  miles 
of  track,  and  covers  in  all  29  miles,  12  miles  being  subject  to  the  first 
mortgage  of  $150,000.  Possession  was  recently  taken  of  the  Mans- 
field &  Gallion  Eleotrlo  Ry. 

Pennsylvania  RR.— Conversions. — To  and  including  March 
31  nearly  $20,000,000  of  the  $50,000,000  convertible  bonds  had 
been  turned  into  stock  at  140.— V.  76,  p.  706,  594. 

Pere  Marquette  BB.—  Acquisitions.— We  have  been  fa- 
vored with  tne  following  official  statement  regarding  the 
company's  latest  acquisitions : 

The  Pere  Marquette  has  acquired  the  entire  capital  »took  of  the  fol- 
lowing-named roads,  viz  :  Sjuth  Haven  &  Eastern.  Milwaukee  Ben- 
ton Harbor  &  Columbus,  Benton  Harbor  Coloma  <fe  Pawpaw  Lake 
Train  Railway.  All  the  existing  bond  Issues  of  the  properties  are  to 
be  retired  immediately  and  the  mortgages  satisfied.  The  bonds  have 
already  been  deD3slted  with  the  Knickerbocker  Trust  Co.  for  that 
purpose.  The  Benton  Harbor  C  iloma  &  Pawpaw  Lake  Train  Railway 
is  about  three  miles  in  length,  extending  to  Pawpaw  Lake,  and  la 
used  only  during  the  summer  months.  The  properties,  it  is  expected, 
will  be  taken  over  April  1. 

The  stocks  of  the  aforesaid  properties  are  to  be  deposited 
with  the  Farmers'  Loan  &  Trust  Co.,  as  trustee  under  the 
consolidated  mortgage  of  1901.  The  report  that  they  are  to 
be  merged  under  tne  title  of  the  Michigan  Shore  &  Eastern 
Ry.  is  erroneous,  that  being  an  old  plan,  now  abandoned. 
The  Pere  Marquette  expects  to  have  its  trains  running  into 
Chicago  within  six  months.— V.  76,  p.  706,  594. 

Pittsburgh  &  Charleroi  Street  Rr.— Called  Bonds.— This 
company,  present  owner,  by  consolidation  and  merger,  of  the 
property  of  the  Charleroi  Bellevernon  &  Fayette  City  Street 
Ry.  Co..  will  redeem  the  whole  issue  of  $60,000  bonds  of  1898 
at  the  office  of  the  Union  Trust  Co.  of  Pittsburgh  on  May  1, 
1903.—  V.  74,  p.  1090. 

Raleigh  &  Cape  Fear  RR.—  Mortgage.— A  mortgage  has 
been  filed  to  the  Knickerbocker  Trust  Company  of  New 
York,  as  trustee,  to  secure  $310,000  of  5  per  cent  40-year  $1,000 
gold  bonds,  dated  February  28,  1903.  and  due  Maich  1,  1943. 
The  company  was  incorporated  in  1893  and  in  January,  1899, 
opened  its  line  from  Raleigh,  N.  C,  to  Sippehaw,  20  miles, 
including  2  miles  of  trackage.  A  contract  for  an  extension 
of  15  miles  to  Lillington  was  let  last  December,  and  an  ex 
tension  is  contemplated  to  Fayetteville,  N.  C,  28  miles, 
making  the  total  line  owned  62  miles.  The  bond  issue  is 
limited  to  $5,000  per  mile  and  the  capital  stock  is  not  to  ex- 
ceed $10,000  per  mile.  The  mortgage  provides  that  none  of 
the  new  bonds  snail  be  issued  until  all  existing  liens  shall 
have  been  satisfied.  The  road  earned  for  the  twelve  months 
ending  June  30, 1902,  $25,140,  against  $27,239  in  1900-01;  net 
$12,050  against  $12,935;  for  the  half  year  ended  December  31, 
1902,  gross,  $16,510;  net,  $8,960.  President,  John  A.  Mills; 
Secretary  and  Treasurer,  F.  T.  Ricks.    Office,  Raleigh,  N.  C. 

St.  Louis  &  Sin  Francisco  RB.—  Union  of  Controlled  Com- 
panies.—See  St.  Louis  San  Francisco  &  Texas  Ry.  below. — 
V.  76,  p.  706.  480. 

St.  Louis  San  Francisco  &  Texas  Ry.— Consolidation.— 
Gov.  Lanham  of  Texas  has  signed  the  consolidation  bill, 
Compare  V.  76,  p.  159. 

Schenectady  (N.  Y.)  Ry.— New  Mortgage.— The  company  is 
arranging  to  make  a  consolidated  mortgage  to  secure  $7,000,- 
000  of  4}£  per  cent  bonds,  of  which  sufficient  will  be  reserved 
to  retire  at  maturity  the  $2,000,000  of  first  mortgage  bonds, 
which  were  placed  by  N.  W.  Harris  &  Co.— V.  76,  p.  266. 

Seattle  &  San  Francisco  Railway  &  Navigation  Co.— 

Coupons  Uupaid. — The  interest  due  April  1  remains  unpaid. 
— V.  75,  p.  291. 

Sonthern  Pacific  Co.—  Litigition.—  The  hearing  in  the  in- 
junction suit  of  Talbot  J.  Taylor  &  Co.  was  held  at  Nashville 
this  week  and  brought  out  much  interesting  information. 
Affidavits  were  filed  on  April  1  by  President  Harriman  of  the 
Union  Pacific;  Otto  H.  Katin  of  Kuhn,  Laeb  &  Co.:  J. 
Kruttschmitt,  Fourth  Vice-President  and  General  Manager 
of  the  Southern  Pacific;  J.  C.  Stubbs,  Traffic  Director  of  the 
Union  Pacific  and  Third  Vice  President  of  tha  Southern  Pa- 
cific; William  Mahl,  Comptroller  of  the  Southern  Pacific,  and 
others.  These  affidavits  combat  the  charges  of  unnecessary 
expenditures  for  betterments,  excessive  cost  of  operation  and 
a  favoring  of  the  Union  Pacific  as  against  the  interests  of  the 
Southern  Pacific. 
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Mr.  Harriman's  affidavit  states  that  a  friend  informed 
him  that  he  was  approached  by  Edward  Lanterbach 
with  the  statement  that  Mr.  Keene  represented  a  pool  of 
170,000  to  175,000  shares  of  Southern  Pacific  and  held  about 
70,000  shares  himself;  and  that  unless  the  Union  Pacific  in- 
terests bought  the  pool  stock  at  70  and  Keene's  at  78,  action 
was  contemplated  that  would  make  trouble  for  them. 

Mr.  Keene  says  in  his  affidavit  that  he  never  authorized  his 
stock  to  be  sold  by  any  one  (which  Mr.  Lauterbach  corrobor- 
ates in  his  affidavit) ;  that  he,  Mr.  Keene,  owns  individually 
100,000  shares,  that  Talbot  J.  Taylor  &  Co.  owns  as  much 
more,  entirely  irrespective  of  their  interest  in  the  pool,  and 
that  bis.  Keene's,  stock  is  not  and  never  has  been  for  sale. 
Talbot  J.  Taylor  &  Co.  have  also  denied  that  Mr.  Keene 
offered  to  sell  bis  Southern  Pacific  stock  to  Union  Pacific  in- 
terests at  78  while  at  the  same  time  offering  to  sell  the  pool 
stock  at  70. 

Improvements.—  The  following  are  some  of  the  points 
brought  out^by  the  affidavits  of  the  management  respecting 
improvements: 

All  of  the  Improvements  In  question  are  absolutely  necessary,  not 
only  to  reduce  the  expense  of  operation  but  alao  to  enable  the  oom- 
any  to  hold  Itatratllo  and  oompete  with  rival  trnnsoontlnental  lines. 
_'he  Atchison,  the  Union  Paoltlo  and  the  Northern  Paoilto  have  each 
been  through  receiverships  In  reoent  veare,  during  whloh  many  mil- 
lions raised  by  assessments  on  stockholders  as  well  as  the  earnings 
during  the  reoelverehlpa  were  expended  for  improvements  of  the 
character  now  beliiK  made  upon  the  Southern  Paoltlo  lines,  whereas 
the  latter  lines  have  never  been  In  the  hands  of  a  receiver.  The 
funded  debt  of  the  Southern  Paolflo  system  Is  out  of  all  proportion  to 
that  of  Its  reorganized  competitors. 

The  total  expense  of  the  changes  on  the  Central  Paolflo  between 
Reno  and  Ogden.  and  most  of  which  are  now.oompleted.  la  $8,800,000. 
and  an  annual  saving  of  $80O,OC0  In  the  expense  of  operation  and 
maintenance  resulting  from  this  work  Is  a  conservative  estimate. 
From  July  1, 1899,  to  Jan.  31,  1-03,  the  expenditures  on  the  Central 
Paolflo  for  construction  and  equipment  wore  $10,894,501;  for  equip- 
ment, $1,452,918;  total.  $12,!>47.419;  contrasting  with  $21,941,212 
($11,477,390  lor  equipment)  for  the  other  Southern  Paolflo  lines;  these 
totals  being  substantially  in  proportion  to  the  net  earnings  In  each 
case. 

Fuel,  the  lareest  single  Item  of  expense  In  railroad  operations,  oosts 
the  Southern  Paolflo  $3  66  per  ton  ;  whereas  1c  oost  the  Atohison  only 
$1  82.  the  Union  Paolflo  $1  64  and  the  Nortnern  Paolflo  $1  85.  If 
fuel  and  labor  were  as  obeap  on  the  Southern  Paolflo  as  on  the  Atchi- 
son, Its  ratio  of  expenses  to  earnings  would  be  but  a  little  over  48  p.o. 

Pool.— The  pool  was  to  expire  by  limitation  April  1,  but 
the  time  has  been  extended  to  April  10,  two  days  after  the 
date  of  the  annual  meeting. — V.  76,  p.  655. 

Terminal  Railroad  Association  of  St.  Louis.— New  Offic- 
ers, etc.— At  the  recent  annual  meeting  W.  S.  McChesney  Jr., 
recently  Vice-President  and  General  Manager,  was  elected 
President,  and  Julias  Walsh,  formerly  President,  was  elected 
Chairman  of  the  board.    C.  A.  Vinnedge  is  Secretary. 

Report — The  report  for  the  calendar  year  1902  shows: 

Cul.                    Gross  Net              Other              Fixed  Balance, 

Tear.              Earnings.  Earnings.  Income.  Oharges,etc  Surplus. 

1902 $2,616, 360  $1,494,369  $333,894  $l,462,tfl9  $367,344 

1901 2,385.309  1,489,812       350,143  1,402,642  437,313 

-V.  76,  p.  480,  383. 

Union  Springs  &  Northern  Ry.  (Alabama).— Bond  Ex- 
tension.—This  company  recently  authorized  the  issuing  of 
$1,000,000  in  bonds  to  extend  the  road  from  Fort  Davis  to 
Rockford,  Coosa  County.  Ala.,  via  Milstead,  Tallassee  and 
Electric,  a  distance  of  60  miles.  It  is  said  that  the  line 
will  run  through  a  fertile  country  with  timber  lands  and 
mineral  territory.  The  road  now  extends  from  Union 
Springs  to  Fort  Davis,  1%  miles.  A  mortgage  was  made  in 
Mav  1901,  to  the  International  Trust  Co.  of  Baltimore  to  se- 
cure $1,000,000  of  5  p.  c.  gold  bonds  for  $1,000  each  due  May 
1,  1931;  but  subjeot  to  call  on  and  after  May  1,  1906,  at  105; 
interest  payable  May  10  and  Nov.  10  at  the  office  of  trustee. 
Of  these  bonds  $75,000  are  outstanding,  W.  M,  Blount  is 
Pres.  and  J.  M.  Elly  is  Treas,,  office,  Union  Springs,  Alabama. 

Union  Traction  Co.  of  Indiana.— New  Stock.— To  provide 
means  for  the  payment  of  debts  for  the  construction  of  the 
road  and  for  materials  and  equipment,  shareholders  of  record 
are  offered  the  privilege  of  subscribing  at  par,  on  or  before 
April  4,  for  the  unsold  balance,  $370,362,  of  the  $1,000,000 
preferred  stock  authorized  in  October,  1900. — V.  76,  p.  431. 

Wabash  RR.— New  Mortgage. — The  stockholders  and  deben- 
ture bondholders  will  vote  May  5  on  a  proposition  to  make  a 
new  "first  or  purchase  money  mortgage  or  deed  of  trust"  to 
secure  coupon  bonds  in  a  sum  not  exceeding  $10,003,000,  the 
principal  of  said  bonds  to  be  payable  in  gold,  fifty  years  after 
date,  and  bear  interest  at  not  over  5  per  cent  per  annum, 
payable  semi-annually.  Said  bonds  are  to  be  issued  from  time 
to  time  as  the  board  of  directors  shall  authorize,  but  only  for 
the  purpose  of  acquiring  additional  terminal  grounds  and 
property  at  St.  Louis  and  Kansas  City,  Mo.,  Chicago  and 
Quincy,  111.,  Toledo,  Ohio,  Detroit,  Mich.,  (and  such  other 
points  as  the  stockholders  and  debenture  bondholders  may, 
at  said  meeting  direct),  and  erecting  and  constructing  thereon 
warehouses,  freight  houses,  tracks,  and  other  improvements. 
•'The  bonds  are  to  be  secured  by  a  first  or  purchase  money 
mortgage,  or  deed  of  trust,  on  all  said  grounds,  properties, 
facilities,  and  improvements,  and  the  mortgage  or  deed  of 
trust  will  provide  that  the  bonds  shall  only  be  certified  and 
issued  for  amounts  equal  to  the  cost  of  the  grounds  and  prop- 
erty so  acquired  or  constructed,  which  cost  shail  include 
whatever  may  be  necessary  to  discharge  any  mortgage  or 
other  lien  tubject  to  which  the  same  may  be  acquired. 

The  stations  and  structures  at  St.  Louis  and  Toledo — which 
are  already  under  way — will  call  for  probably  $2,500,000  or 
$3,000,000,  and  the  others  will  follow  when  acquired.  While, 
therefore,  authorization  of  the  mortgage  is  desired,  the  issue 
will  naturaliy  be  extended  over  several  years. 


The  rapid  growth  of  traffic  on  the  Wabash  Syettm  and 
the  increase  which  is  anticipated  will  follow  the  extension 
of  the  line  to  Pittsburgh  render  thete  additions  to  our 
linal  facilities  absolutely  necessary.  It  is  considered  de- 
sirable, under  the  circumstances,  to  provide  the  means  for 
these  expenditures  by  a  single  mortgage  on  the  properties.'as 
acquired,  at  the  cost  thereof,  without  taxing  the  net  earnings 
of  the  company. 

Injunction  Dissolved.—  In  the  United  States  District  Court 
at  St.  Louis  on  April  1  Judge  Elmer  B.  Adams  handed  down 
a4deciston  dissolving  the  injunction  granted  on  March  ,3,  re- 
straining the  labor  leaders  from  ordering  a  strike.  Efforts  are 
being  made  to  effect  an  amicable  adjustment.  President 
Ramsay  is  detained  in  Europe  by  the  illness  of  his  daughter. 
— V.  76,  p.  544,  436. 

West  End  Street  Ry.— Issue  Price.— The  Massachusetts 
Railroad  Commissioners  at  the  request  of  the  company  has 

changed  the  issue  price  of  the  new  stock  from  $92  to  $90  a 
share,  since  the  new  shares  are  to  be  sold  "ex  dividend."— V. 
76,  p,  7u7. 

West  India  Electric  Co.,  Kingston,  Jamaica.— Earnings. 
— The  report  for  the  year  ended  Dec.  31,  1902,  shows  a  surplus 
over  charees  of  $29,206,  contrasting  with  $14,909  in  1901. 
This  surplus  has  been  applied  to  the  purchase  of  addi- 
tional equipment  and  to  the  making  of  permanent  improve- 
ments. Capital  stock,  $800,000,  in  $100  shares;  bonds,  $600,- 
000  of  5s  due  in  1928;  interest,  Jan.  1  and  July  1.  Total 
track,  26  miles.  F.  L.  Wanklyn  is  President.  Office, 
Montreal. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Alabama  Coal  Iron  Land  &  Colonization  Co.— Coupons. 
—Two  instalment  coupons,  Nos.  42  and  43,  of  10s.,  upon  each 
of  the  instalment  certificates,  issued  in  exchange  for  Ala- 
bama  8  per  cent  gold  State  bonds  of  1870,  were  recently  an- 
nounced, payable  at  No.  63  Finebury  Pavement,  London,  E.C. 

Algoina  Steel  Co.— See  Consolidated  Lake  Superior  Co. 
below.— V.  72,  p.  1082. 

American  Car  &  Foundry  Co.— Earnings.— The  results  for 
the  quarter  and  10  months  ended  Feb.  28  were  as  below,  the 
entire  year's  dividend  being  included  for  the  longer  period: 

3  mos  to         Net  Preferred  Common  Balance,  Appar  sur. 

Feb.  28—  earnings.        dividend.  dividend  surplus.      Feb.  23. 

1 902-03. $1,426,108  (I %)$526,000   (l)$JOO,000  $601,108  $9,571,522 

1901  02.       780,642  (l\)   525,000   (ifl)  150,000  105,642    5,181,068 
10  mos.— 

1902  03.   5.900,971    (7)  2,100,000     (3)  900,000    2.900,971    9,571,522 
1901-02.    2,806,118   (7)  2,100,000    (2)  600,000        106,118    5.181,068 

The  company  on  Thursday  declared  the  usual  dividend  on 
the  preferred  stock  and  a  quarterly  dividend  of  1  per  cent  on 
the  common  stock.  The  common  stock  is  now  on  a  4-per- 
cent basis.— V.  76,  p.  655,  332. 

American  Match  Manufacturing  Co.— Bonds.—  The  6  p.  c. 
$1,000  gold  bonds  secured  by  the  mortgage  recently  filed  to 
the  Washington  Trust  Co.  of  this  city,  as  trustee,  are  dated 
Jan.  1,  1903,  and  are  due  Jan.  1,  1918,  but  are  subject  to  call, 
in  whole  or  in  part  after  Jan,  1,  1908,  at  105  and  interest; 
amount  authorized,  $300,000  ;  outstanding,  $200,000.  The 
authorized  capital  stock  (all  common  and  in  $100  shares)  has 
been  increased  to  $1,600,000,  but  only  $1,000,000  is  outstand- 
ing ;  no  dividends  have  been  paid.  The  company  was  origin- 
ally known  as  the  Am.  Match  Machine  Co.,  but  changed  its 
name.  Chas.  W.  Drake  is  Vice-President  and  Treasurer, 
and  W.  A.  Downs  is  Secretary.  Office,  29  Broadway.— V. 
76,  p.  267. 

American  Telephone  &  Telegraph  Co.— New  Stock—  The 
shareholders  on  Tuesday  approved  the  proposition  to  increase 
the  authorized  capital  stock  from  $150,000,000  to  $250,000,000. 

President  Fish  says  that  it  is  not  the  purpose  of  the  man- 
agement to  issue  any  of  the  new  stock  at  present;  also,  that 
there  is  no  foundation  for  the  report  that  the  oompany  is 
planning  to  take  over  the  Western  Union  Telegraph  Co. 

Report.— See  page  750,  also  V.  76,  p.  703. 

Boston  Water  Power  Co.— Coupon  Payment.— Coupons 
numbered  9  and  10  of  the  5  p.  c.  bonds  dated  June  1,  1893, 
were  paid  at  the  State  Street  Trust  Co.,  Boston,  on  April  1, 
1903,  with  interest,  viz.:  $3  on  coupon  9  and  $7  25  on  coupon 
10.  The  trustees  are  Moses  Williams,  John  H.  Storer  and 
Arthur  Lyman.— V.  72,  p.  937. 

Brockton,  (Mass.)  Gas  Light  Co.— New  Stcck.— The  Massa- 
chusetts Gas  &  Electric  Light  Commission  has  authorized 
the  issue  of  $81,500  new  stock  at  $100  per  share  to  fund 
floating  debt  and  for  additions  to  plant.  Capital  stock  on 
June  30,  1902,  $178  ,500;  bonds  $100,IC0;  notes  payable,  $149,- 
220. 

California  Gas  &  Electric  Corporation.— Bonds.— Men- 
tion was  made  last  week  (page  707)  of  the  offering  by  the 
Mercantile  Trust  Co.  of  San  Francisco  of  the  bonds  of  this 
company.  The  circular  and  a  copy  of  the  mortgage,  which 
are  now  at  hand,  afford  the  following  additional  information: 

Bonds.  $1,000  gold  5  per  cents,  dated  March  1. 1903,  dne  March  1, 
1933,  but  subject  to  oall  at  110  and  interest  at  company's  option;  in- 
terest payable  Maroh  1  and  Sept.  1  at  the  cilice  of  the  Mercantile 
Trust  Co.  of  8an  Franoiaco.  Bonds  authorized.  $10,000,000;  issued. 
$7,550,000;  Issuable  for  additions  and  betterments  or  retirement  of 
underlying  bonds,  $2,450,000.  The  trust  deed  provides  a  sinking 
fund,  whioh  will  reoelve  the  following  sums  yearly  on  Maroh  1.  viz  : 
1904190s,  $150,000:  19091913,  $200,000;  19141918,  $250,000; 
1919  23,  $300,000;  1924-1928,  $350,000;  1929-1933.  $400,000.  These 
sums,  together  with  the  Interest  on  bonds  alive  In  the  sinking  fund, 
are  to  be  used  (1)  in  the  retirement  of  underlying  bonds  under  their 
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sinking  fund  provisions  or  (2)  In  the  purchase  of  said  bonds  or  In  re- 
demption of  bonds  of  this  Issue.  This  sinking  fund,  on  a  4  per  cent 
basis,  will  aggregate  $14,000,000  during  the  life  of  the  bonds.  The 
present  net  Income  of  the  corporation  Is  far  In  excess  of  the  Interest 
and  sinking  fund  requirements. 

The  mortgage  covers  all  the  property  and  privileges  of  the  corpora- 
tion, Including  the  below-named  amounts  of  stook  In  the  controlled 
companies  and  all  their  business,  property  and  franchises.  It  Is  In- 
tended to  merge  these  companies  with  the  corporation  as  soon  as  pos- 
sible. The  share  capital  of  eaoh  of  the  controlled  companies,  the 
amount  thereof  owned  and  pledged  to  secure  the  new  bonds,  also  the 
amount  of  on tstandlog  bonds  of  those  companies  and  the  maturity, 
etc.,  of  eaoh  Issue  are  as  follows: 

Constituent  . Capital  Stock .  Bonds  Description 

Companies.  Issued.  Pledged.  Issued.  of  Bonds. 

Bay  Counties  Power  Co.. fS.600.0C0    $3,327,/75    1st  M.  *2,2d0.000y    V.  72.  p.  1032 

2d  M.        7fi0,O0n         do      do 
Cal.  Cent. Gas  &  Bl.  Co,..   1,500,000      1,294,400    IstM.    1,000,000      V.  73,  p.  *0' 
Sac.  Kl.  Gas  &  Hy.  Co    ..  1.85S.400      1,334,700    IstM.    2,245,000z    St.   Ry.  Sup. 
Oakland  Gas  L.  &  H.  Co.  3,000,000     2,677,200    1st  M.    1,000,000      6s,  due  Mar. 

16. 1916 
Fresno  Gas  &  El.  Lt.  Co..      489,800         389,825    IstM.         50.00J      due*K~00to 

*5,O0Oy'rly 
Valley  Counties  Pow.  Co.  2,500.000  x  IstM.    2,500,000      V.  76,  p.  274 

x  $2,493,000  owned  by  Bay  Counties  Power  Co.  y  Sinking  fund  1  p.  c.  yearly 
1905-1H09,  Hi  p.  C.  lvlO-1914,  2  p.  c.  1915-1119,  2J*  p.  C.  1920  l»2t.  3  p.  C.  1*26- 
1929.  z  Due  yearly  as  follows:  190a-lW)i,  *5.000;  J907-1911.  $10,000;  191:4-1916, 
$20,000;  1917-1921,  SS0.O00;  1922-1926,  $40,000. 

The  system  owned  and  controlled  lnoludes:  Developedjwater  power 
and  electric  power  machinery  Installed,  29.000  horse  power;  addi- 
tional water  rights  in  process  of  development,  41,000  horse  power. 
Total  power  available,  70,000  horse  power.  Power  transmission, 
main  pole  lines  oonstruoted,  641  miles;  power  and  lighting  distribu- 
tion, pole  lines  oonstruoted,  367  miles;  gas  generatlog  oapaolty  in- 
stalled, 5,000,030  cable  feet  daily;  gas  mains  installed,  33 1  miles; 
light  and  power  consumers.  32,500;  entire  street  railway  system  of 
Sacramento.  24^  miles.  Territory  supplied— Counties:  Alameda, 
Butte,  Colusa.  Contra  Costa,  Fresno.  Marrln,  Napa,  Nevada.  Plaoer, 
Sacramento,  Solano,  Sonoma,  Sutter,  Yolo  and  Yuba;  cities  and  towns: 
Alameda,  Belvedere.  Benicia,  Berkeley,  Ohioo.  Colusa,  Crockett, 
JMxon,  Fairfield,  Fresno,  Grass  Valley,  Lincoln,  Martinez,  Marysvllle, 
Mill  Valley.  Napa.  Nevada  City,  Oakland,  Petaluma,  Port  Costa,  Sac- 
ramento, Richmond.  San  Rafael.  Santa  Rosa,  San  Quentln,  Saisun, 
Tiburon,  Vaoavllle,  Vallejo,  Wheatland  and  Woodland. 
See  also  V.  76,  p.  707. 

Chicago  Packing  &  Provision  Co.— Final  Distribution.— 
The  American  Trust  &  Savings  Bank  of  Chicago  has  sent  ont 
a  circular  saying  : 

The  liquidators  of  the  Chicago  Packing  &  Provision  Co.,  Limited,  of 
London.  England,  announce  that  in  liquidation  of  said  company  they 
will  on  March  26, 1903,  disburse  to  the  holders  of  preference  shares 
of  said  company  an  amount  equal  to  53S10  p.  o.  of  the  par  or  face  value 
of  said  shares,  being;  five  pounds  seven  shillings  and  eight  penoe  a 
share  (or  $26  21  In  United  States  ourrenoy),  and  being  the  second  and 
final  distribution  and  payment  on  said  shares. 

This,  with  the  $20  a  share  previously  paid,  makes  $46  21  a 
share  (93  8  per  cent)  received  by  the  holders  of  the  20,000 
shares  of  preferred  stock.  The  common  stockholders  have 
received  nothing;  their  suit  to  enjoin  the  liquidation  was 
recently  decided  against  them.  A  considerable  amount  of 
the  preferred  stock  was  bought  in  by  E.  H.  Pearson  under 
his  offer  of  $19  50  a  share.— V.  74,  p.  729. 

Chicago  Union  Traction  Co.— Extension  Notice. — The  time 
for  the  deposit  of  the  stocks  of  the  Chicago  Union  Traction 
Co.,  the  North  Chicago  St.  R.R.  Co.  and  the  West  Chicago 
St.  R.R.  Co.,  as  provided  by  the  call  heretofore  made  by  the 
Protective  Committee  dated  Jan.  20, 1903.  has  been  extended 
to  and  including  May  2,  1903.— V.  76,  p.  541,435. 

Colonial  Steel  Co.,  Akron  Ohio.— Stafus.— This  company 
has  outstanding  $350,000  capital  stock,  all  oommon;  par  of 
snares,  $100;  no  bonds.  The  officers  are:  President,  John  L, 
Severance;  Secretary,  F.  F.  KiDg;  Treasurer  and  Vice-Pres- 
ident, Elmer  C.  Turner.  The  company  is  distinct  from  the 
Colonial  Steel  Co.  of  Pittsburgh,  which  has  a  plant  at  South 
Monaca,  Beaver  County,  Pa.    See  V.  75,  p.  1804. 

Col  ambus  (6a.)  Water  Works  Co.— Receiver's  Certificates. 
— The  receiver,  W,  S.  Greene,  recently  obtained  permission 
to  issue  $150,000  of  6  p.  c,  5-year  receiver's  certificates  for 
improvements.  Under  the  contract  with  the  company  th  e 
city  has  the  right,  after  twelve  months'  notice,  to  purchase 
the  plant  at  a  price  to  be  determined  by  three  disinterested 
parties  plus  10  p.  c,  all  obligations  to  be  assumed.  The 
floating  debt  is  $2,500.  Receiver  Greene  resides  at  Bruns- 
wick, Ga.    See  V.  76,  p.  105. 

Consolidation  Coal  Co.  of  Maryland.— Wages.—  8ee  Bitu- 
minous Coal  Companies  under  "Railroads"  above. — V.  76, 
p.  478,  333. 

Consolidated  Lake  Superior  Co.— M ortgages.—  In  connec- 
tion with  the  Speyer  or  the  proposed  new  loan,  mortgages 
have  been  filed  by  the  subsidiary  companies  to  the  following 
amounts,  the  mortgage  trustee  in  eaoh  case  being  the  Cen- 
tral Trust  Co. : 


Algoma  Steel  Co $5,000,000 

Algoma  Com!.  Co.,  Ltd.  5,000,000 
Algoma  Central  &  Hud- 
eon  Bay  Ry 725,000 


Lake  Superior    Power 

Co $4,000,000 

Sault  Ste.  Marie  Pulp 

&  Paper  Co 2,500,000 


Loan  Extended.— The  company  has  availed  itself  of  the 
right  to  extend  the  $3,500,000  Speyer  loan  for  another  sixty 
or  ninety  days. 

New  Officers.— The  following  official  statement  was  issued 
on  March  31: 

The  presidency,  which  has  been  vaoant  since  last  Deoember,  has 
been  filled  by  the  election  of  Cornelius  Shields,  who  takes  the  plaoe 
on  the  board  of  directors  vaoated  by  £.  V.  Douglas.  Mr.  Shields  was 
formerly  oonneoted  with  the  Great  Northern  Railway;  subsequently 
he  was  one  of  the  receivers  of  the  Virginia  Iron,  Coal  &  Coke  Co.,  and 
then  Vloe-PreBident  and  General  Manager  of  the  Dominion  Coal  Co. 
At  present  he  is  First  Vloe-President  of  the  Dominion  Iron  &  Steel  Co., 
Limited.  His  extended  experience  In  railroad  and  Industrial  opera- 
tions gives  him  peouliar  fitness  for  the  management  of  the  varied 
operations  of  the  Consolidated  Company. 

Theodore  C.  Searoh  retires  from  tfie  Vloe-Presldenoy,  but  retains  his 
seat  In  the  board  of  directors. 

W.  P.  Douglas  has  resigned  the  offices  of  Seoretary  and  Assistant 

Edward  H.  Sanborn  has  been  eleoted  a  Vice-President.— V.  76,  p,  707. 


Corona  (Cal.)  Power  &  Water  Co.— Mortgage.— A  mort- 
gage for  $250,000  was  recently  authorized  to  provide  for  the 
purchase  of  a  water  shed  at  Ethanac,  Cal.;  also  pipelines 
and  pumping  plant. 

Corporation   of  the   Fine   Arts    Building,  Chicago.— 

Bonds  Offered.— The  First  National  Bank  of  Chicago  and  N. 
W.  Harris  &  Co.  of  New  York,  Boston  and  Chicago,  are  offer- 
ing at  par  and  interest  this  company's  $1,000,000  gold  4>£s, 
dated  March  5,  1903,  maturing  $20,000  March  1,  1904,  and 
$20,000  each  year  thereafter  until  March  1,  1933,  when  $420,- 
000  mature. 

Crow's  Nest  Coal  Co.— Annual  Statement.— The  statement 
presented  to  the  shareholders  at  the  annual  meeting  on  Maroh 
6  showed  the  following: 

Coal  output,  444,249  tons,  contrasting  with  425,457  tons  in  1901; 
coke,  121,000.  against  125,085  tons.  In  1902  191,605  tons  of  the  coal 
output  named  was  used  in  the  ooke  ovens.  Net  profits  for  1902,  $171,- 
286;  premiums  reoeived  on  calls  paid  on  new  stook.  $512,209;  total, 
$683,495;  dividends  (10  p.  c— 2*0  p.  o„  quarterly),  January,  eta,  $250,- 
000;  surplus,  $433,495;  total  surplus  Deo.  31,  1902,  $950,512.  These 
results  were  attained  notwithstanding  a  disastrous  fire,  an  explosion, 
and  also  labor  troubles. 

During  the  current  year  it  is  proposed  to  build  500  ad- 
ditional coke  ovens,  making  1,136  in  all,  with  an  estimated 
capacity  of  1.500  tons  a  day.  The  outstanding  stock  was  in- 
creased last  December  from  $2,500,000  to  $3,500,000;  par  of 
shares,  $25.  George  A.  Fox  is  President.  Main  office,  Toronto. 
— V.  75,  p.  1402. 

Depew  &  Lake  Erie  Water  Co. — See  Western  New  York 
Water  Co.  below.— V.  72,  p.  90. 

Distilling  Co.  of  America. — Suit  Dismissed.—  At  Trenton, 
N,  J,,  on  March  28,Vice-Cnancellor  Emery  dismissed  the  suit 
brought  by  Henry  I.  Ditman  and  others,  charging  that  the 
assets  of  the  subsidiary  companies  bad  been  diverted  to  the 
uses  of  the  Distilling  Company.  The  charge,  it  is  held,  was 
not  supported  by  the  evidence  Touching  the  alleged  estab- 
lishment of  a  monopoly,  the  Court  decides  that  the  Legisla- 
ture has  authorized  the  holding  of  stock  of  one  corporation 
by  another,  and  it  is  for  the  Legislature  rather  than  for  the 
courts  to  decide  whether  it  is  contrary  to  public"  policy  to 
permit  combinations  like  the  one  in  question. — V.  75,  p,  904. 

Dominion  Coal  Co.— Official  Statement,— The  "Toronto 
News"  on  March  30  publisned  an  encouraging  statement  of 
some  length  regarding  this  property, put  out  by  Vice-President 
Cox.  No  amalgamation  plan,  he  says,  is  under  considera- 
tion. Compare  Dominion  Iron  &  Steel  Co.— V.  76,  p.  707;  V. 
75,  p.  1805. 

Dominion  Iron  &  Steel  Co. — See  Dominion  Coal  Co.  above. 
— V.  76,  p.  707. 

Daqnesne  Brewing  Co.— On  Pittsburgh  List.— The  Pitts- 
burgh Stock  Exchange  has  listed  the  $700,000  stock  ($800,000 
authorized,  $50  shares)  and  $300,000  5%  bonds  of  the  author- 
ized issue  of  $400,000.  The  stock  is  receiving  dividends 
at  the  rate  of  10  p.  c.  per  annum.  The  bonds  are  $1,000  20- 
year  5s,  due  Sept.  3.  1921,  but  subject  to  call  at  105  and  in- 
terest after  Sept.  3,  1906;  trustee  Mercantile  Trust  Co.  of 
Pittsburgh.  The  President  is  John  Benz.  Company  incor- 
porated in  Pennsylvania  on  April  4,  1899. 

Electric  Yehicle  Co.— Patent  Upheld.— On  March  20  a  de 
cree  was  entered  in  the  United  States  Circuit  Court,  South- 
ern District  of  New  York,  by  Judge  Lacombe,  declaring  the 
patent  of  Gaorge  B.  Selden,  No.  549,160,  valid  in  law  and  in- 
fringed by  the  defendants,  who  were  the  Winton  Motor 
Carriage  Co.  and  others.  The  Selden  patent  is  described  as  a 
fundamental  patent  applying  to  all  automobiles  that  use  a 
hydrocarbon  explosive  engine,  and  as  such  forbidding  all 
persons  to  make  or  sell  automobiles  propelled  by  gas  engines 
without  first  obtaining  license  rights.  Such  exclusive  rights 
were  purchased  by  the  Columbia  &  Electric  Vehicle  Co. fin 
1899,  and  with  that  company  passed  under  the  control  of  the 
Electric  Vehicle  Co. 

Association  of  Licensed  Manufacturers.— In  view  of  'the 
aforesaid  decision  and  at  the  suggestion  of  George  H.  Day, 
President  of  the  Electric  Vehicle  Co.,  nineteen  of  the  lead- 
ing manufacturers  have  formed  themselves  into  an  associa- 
tion known  as  the  Association  of  Licensed  Automobile  Man- 
ufacturers. This  association  is  to  control  in  the  joint  inter- 
est of  the  present  and  future  members  of  the  association  the 
Selden  and  nearly  500  other  patents,  and  is  to  protect  them 
from  infringement. 

The  initiation  fee  for  membership  is  $2,500  plus  $1,000  for 
advance  royalties  for  1903;  thereafter  the  members  agree  to 
pay  quarterly  a  certain  royalty  on  their  catalogue  selling 
price  on  every  vehicle  produced  by  them.  This  royalty,  we 
understand,  will  yield  the  Electric  Vehicle  Co.  an  amount 
equal  to  one- fourth  of  one  per  cent  on  all  business 
done  by  the  other  members  of  the  association,  which  per- 
centage, it  is  estimated,  will  add  from  $150,000  to  $250,000 
yearly  to  the  income  of  the  Electric  Vehicle  Co.  A  similar 
arrangement  is  in  force  as  to  electric  vehicles. 

The  association  is  to  continue  from  Jan.  i,  1903,  until  1912, 
when  the  Selden  patent  will  expire.  The  members  are  as 
follows, 


Winton  Motor  Carriage  Co., 
Olds  Motor  Works, 
Paokard  Motor  Car  Co., 
Peerless  Motor  Oar  Co., 
Haynes-Apperson  Co., 
Apperson  Bros.  Mfg.  Co., 
Searohmont  Automobile  Co., 
Locomobile  Co.  of  America, 
Geo.  N.  Pierce  Co., 
Knox  Automobile  Co., 


Autocar  Co., 

Eleotrlo  Vehicle  Co., 

U.  8.  Long  Dist.  Automobile  Co., 

Pan  American  Motor  Oar  Co., 

International  Motor  Oar  Co., 

Pope- Robinson  Co., 

Waltham  Mrg.  Co., 

J.  Stevens  Arms  &  Tool  Co., 

H.  H.  Franklin  Mfg.  Oo. 
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F.  L.  Smith  of  the  Olds  Motor  Worka  is  President  and  Mr. 
Day,  General  Manager. 

The  ''Motor  World"  of  this  city  of  April  2  contains  ad- 
ditional information  abont  the  association. — V.  76,  p,  657. 

Equitable  Gaslight  Co.  of  San  Francisco.— Option.— A 
circular  dated  March  25,  1903,  and  signed  by  the  Secretary, 
says: 

An  option  has  been  Riven  for  the  sale  of  tbe  company'*  stook  [$2,- 
776,400 J  at  $5  per  [$201  share,  and  by  depositing  your  shares  of 
stock  with  Oarret  W.  MoEnerney,  attorney-at,  law.  Nevada  Blook, 
San  Franolsoo,  yon  will  receive  at  onoe  70  oents  per  share  on  aooonnt 
of  such  purchase.  Should  tbe  sale  not  be  made,  then  your  shares  of 
stock  will  be  returned  to  you,  or  If  the  op  tlon  Is  continued  90  days 
longer,  then  an  additional  70  cents  will  be  paid  you.  If  the  proposed 
purchasers  purchase  said  shares,  the  (inference  between  the  amount 
paid  you  and  the  balance  of  the  purchase  prloe  will  be  paid  you  at  tbe 
expiration  of  tbe  option.— V.  76,  p.  597,  544. 

Erie  Canal.— Barge  Canal  Bill. — The  "Journal  of  Com- 
merce &  The  Commercial  Bulletin"  of  March  30  contained 
a  full  digest  of  the  Barge  Canal  Bill  which  recently  became 
a  law.— V.  76,  p.  708. 

Guggenheim  Exploration  Co.— New  Stock.— Holders  of 
the  present  stock  ($6,500,000),  it  is  stated,  will  have  the  right 
to  subscribe  pro  rata  for  an  equal  amount  of  new  stock.  The 
directors  are  to  dispose  of  the  remaining  $4,000,000  of  the  new 
stock  (|10,500,000)  at  their  discretion.— V.  76,  p.  657. 

Harrisburg  (Fa.)  ttas  Co. — Amalgamation— Mortgage. — 
This  company  recently  increased  its  capital  stock  from  $700,- 
000  to  $1,000,000  and  made  a  mortgage  to  the  Harrisburg 
Trust  Co.,  as  trustee,  to  secure  an  issue  of  $1,750,000  of  5  p.c. 
gold  bonds;  of  these  $1,000,000  are  now  outstanding.  The 
company,  besides  its  own  property,  controls  by  ownership  of 
capital  stock  the  People's  Gas  &  Gaseous  Fuel  Co.,  the 
Suburban  Gas  Co.  and  the  Harrisburg  Light  Co. 

The  bonds  are  for  $1,000  eaoh  and  are  dated  Feb.  2, 1903,  and  are 
due  Feb.  1. 1928,  without  option  of  earlier  redemption.  Interest  pay- 
able Feb.  1  and  Aug.  1.  The  mortgage  covers  the  entire  property, 
franchises,  etc.  The  stook  Is  all  common;  par  of  shares  $100.  Presi- 
dent, Samuel  T.  Boalne;  Sec,  W.  F.  Douthlrt;  Treas.,  Lewis  Llllle. 

Tne  United  Gas  Improvement  Co.  of  Philadelphia  owns  a 
controlling  interest,  if  not  all  the  stock. — V.  74,  p.  683. 

Hawaiian  Commercial  &  Sugar  Co.— Called  Bonds.— A 
number  of  debentures  have  been  drawn  for  payment  on  Oct. 
1,  1903— V.  74,  p.  429. 

Hyle  Steel  Tool  Co.,  Syracuse,  N.  Y.—  Stock  Offered.— 
This  company,  recently  incorporated  with  $1,000,000  of 
authorized  capital  stock,  is  offering  100,000  shares  of  capital 
stock  at  85  cents,  par  value  $1,  to  provide  for  the  elargement 
of  its  plant.    Directors: 

President,  Peter  Eokel;  Vioe-PreBldent,  Charles  K.  Underwood;  Sec- 
retary, Charles  M.  Bedell;  Assistant  Secretary.  Charles  Clarke  War- 
ren of  New  York;  Treasurer,  Wm.  H.  Clarke  of  New  York;  James  8. 
Gordon,  W.  A.  Hyle  and  L.  A.  Leonard. 

Hill's  School,  Pottstown,  Penn.—  Securities  Offered.— The 
Franklin  Trust  Co.  of  Brooklyn  (the  mortgage  trustee)  is 
offering  at  par  a  block  of  this  company's  $250,000  mortgage  5 
p.  c  gold  bonds,  dated  March  2,  1903,  and  due  March  1,  1928. 
Sufficient  of  the  new  issue  is  reserved  to  retire  the  $120,000 
bonds  of  1897,  the  greater  part  of  which  have  already  been 
taken  up.  The  same  institution  is  also  offering  at  par  and  in- 
terest a  limited  amount  of  the  $150,000  6  per  cent  cumulative 
preferred  stock,  dividend  period  March  1  and  Sept.  1.  There 
is  an  annual  sinking  fund  of  .$10,000  for  the  retirement  of  the 
bonds  by  lot  at  par  and  interest  at  the  end  of  each  five  years 
if  not  purchasable  for  a  less  sum.  The  net  earnings  for  the 
last  five  years  have  been:  1898,  $37,244;  1899,  $40,715;  1900, 
$44,861;  1901,  $50,008;  1902,  $67,975. 

(E.)  Howard  Watch  Co.— Incorporated.— This  company 
was  incorporated  in  New  Jersey  on  or  about  Feb.  18  with 
$1,000,000  authorized  capital  stock,  to  manufacture  watches. 
The  E.  Howard  Clock  Co.  has  an  office  at  41  Maiden  Lane, 
this  city. 

International  Salt  Co.— Purchase  of  Coupons.— The  April 
coupons  were  not  paid  as  usual  through  the  North  American 
Trust  Co.,  but  instead  the  holders  were  asked  to  sign  a  con- 
tract selling  their  coupons  to  the  Knickerbocker  Trust  Co. 
The  only  explanation  given  out  regarding  the  matter  is  found 
in  connection  with  the  form  of  contract  as  follows: 

In  consideration  of  $ I  hereby  assign  and  sell  to  Knicker- 
bocker Trust  Co. coupons  due  April  1, 1903,  onthebouds  of  the 

International  Salt  Company,  numbered 

(Sign  here.) Witness: 


On  receipt  of  this  assignment,  duly  signed  and  witnessed,  together 
with  your  coupons,  by  Knickerbocker  Trust  Co.,  you  will  be  paid  the 
full  face  value  of  yonr  coupons.         International  Salt  Company. 

Litigation. — A  circular  sent  out  by  the  company^says  in 
substance: 

Your  company  was  organized  In  Aug., 1901,  and  acquired  majorities 
of  the  stocks  of  the  National  Salt  Co.  and  the  Retsof  Mining  Co.,  suf- 
ficient of  its  securities  being  used  for  that  purpose  and  also  to  pro- 
vide $1,000,000  oash  working  capital.  The  Retsof  Mining  Co.  was 
Incorporated  In  New  York  State  In  1885.  Its  business  Is  mining  rook 
salt;  It  owns  and  operates  valuable  salt  deposits  in  New  York  State 
and  has  also  a  profitable  plant  and  property  In  Louisiana.  The  Na- 
tional Salt  Co.  was  placed  In  the  hands  of  receivers  during  Sept.,  1902. 
Its  difficulties  arose  mainly  from  oontraote  which  proved  impossible 
of  fulfilment,  encumbering  It  with  embarrassing  litigation  and  great- 
ly impairing  its  resources. 

Tie  most  Important  suit  brought  by  the  National  Salt  Co.  was  to 
set  aside  as  Illegal  a  oontraot  for  the  purchase  of  the  United  Salt  Co. 
of  Ohio.  By  tbe  terms  of  this  oontraot  It  was  to  pay  to  the  stock- 
holders of  the  UDited  Salt  Co.  for  each  share  of  that  company's  stook 
1*4  shares  of  preferred  stook  of  the  National  Salt  Co,  and  in  addition 
thereto  a  so-oalled  "certificate  of  Indebtedness"  for  $106.25,  payable 
In  ten  semi-annual  equal  Instalments.  This  certificate  was  in  fact 
a  guaranty  of  7  p  o.  on  the  preferred  and  10  p.  o.  on  the  common  stook 
of  the  National  Salt  Co.,  so  paid  for  the  United  States  Salt  Co.  for  five 
years.  The  certificates  so  issued  aggregate  $1,055,000.  Of  this 
amount  about  $320,000  has  been  paid  to  the  American  Trust  Co.  of 


Cleveland,  the  trustee,  leaving  a  balance  due  of  about  #735.000.  It 
this  suit  Is  successful.  It  will  wipe  out  this  Indebtedness  and  will  retire 
$2,500,000  of  now  outstanding  stook  of  the  National  Halt  Co. 

The  reoolvers  say  they  have  been  operating  the  New  York  property 
at  a  small  profit,  but  have  found  It  expedient  to  shut  down  the  plants 
In  Michigan  Indefinitely.  So  much  depends  on  this  outcome  of  pend- 
ing litigations  that  It  Is  Impossible  to  predict  at  this  time  what  this 
oompany  may  expeot  to  reoelve  from  the  National  Salt  Co.  or  what 
would  eventually  be  done  with  that  company. 

In  Maroh.  1902,  your  oompany  acquired  the  entire  capital  stook 
(il.OuO.OOO)  of  the  International  Sail  Co.  of  Illinois.  This  oompany 
Is  essentially  a  distributing  company,  handling  the  products  of  the 
National  Salt  Co.  and  Ketsof  Mining  Co..  and  to  some  extent  of  other 
oonoerns  covering  the  Middle  West.  It  has  a  well  established  busi- 
ness, whioh  shows  substantial  lnorease  eaoh  year. 

The  success  of  your  company  depends  on  the  earnings  of  the  Retsof 
Mining  Co.,  the  National  Salt  Co.  and  the  International  Halt  Co.  of 
Illinois.— V.  76,  p.  545. 

Jamestown  (N.  Y.)  Water  Supply  Co.— Called  Bonds.— 
The  Farmers'  Loan  &  Trust  Co.  will  pay  all  the  consolidated 
sinking  fund  mortgage  bonds  of  1889,  viz.,  $300,000,  on  May 
26,  1903,  at  which  date  interest  will  cease;  also  all  the  con- 
solidated sinking  fund  bonds  of  March  1,  1893,  viz.,  $220,000 
on  May  8,  1903.— V.  74,  p.  887. 

Kansas  City  Stock  Yards.— See  Nelson  Morris  &  Co.  be- 
low.—V.  75,  p.  613. 

La  Grange  (111.)  Gas  Co.— Bonds  Offered.— Devitt, 
Tremble  &  Co.,  of  Chicago,  are  offering  a  block  of  first  mort- 
gage 5  p.  c.  gold  bonds  at  101  and  interest.  A  circular  says: 
Bonds  dated  Feb.  2, 1903,  due  Feb.  1,  1943,  optional  after  Feb.  1, 
1913,  at  103  and  interest,  Interest  payable  Feb.  1  and  Aug.  1  at  the 
Federal  Trust  &  Savings  Bank,  Chicago,  trustee:  denominations,  $100 
and  $500.  Total  authorized  issue,  $500,000;  reserved  to  cover  only 
85  p.  c.  of  cost  of  future  extensions  and  permanent  Improvements,  but 
to  be  Issued  only  when  the  annual  net  earnings  are  twice  the  Interest 
oharge  as  so  inoreased,  $365,000;  present  issue,  $135,000.  Capital 
stock.  $100,000.  Gross  earnings  for  year  ending  Feb.  1,  1903,  $32,- 
671;  net  earnings,  $17,399;  Interest  on  outstanding  bonds,  $6,750; 
surplus,  $10,649.  The  oompany  Is  organized  under  the  laws  of 
Illinois  and  owns  franchises  running  for  fifty  years  in  the  villages  of 
LaGrange.  LaGrange  Park,  Grossdale,  East  Grossdale.  West  Gross- 
dale  and  Hinsdale,  all  suburbs  of  Chicago,  being  only  about  fourteen 
miles  from  the  city.  Actual  sales  of  gas  for  the  year  ending  Feb.  1, 
1903,  were  21,518,200  oubio  feet.  Plant  looated  In  Lagrange  was 
built  in  1901.  The  ereotlon  of  a  new  100,000  foot  two  lift  gasometer 
with  steel  tank  is  under  way.  The  sinking  fund  will  retire  $230,000 
of  the  bonds  prior  to  maturity.  President.  I.  C.  Copley,  Aurora,  111.; 
Secretary  and  Treasurer,  R.  N.  Strohn,  LaGrange,  111.— V.  73,  p.  845. 

Marconi  Wireless  Telegraph  Co.  of  America. — The  "Lon- 
don Times"  announced  this  week  that  it  had  entered  into  a  con- 
tract with  the  Marconi  Company  for  the  regular  transmis- 
sion of  news  despatches  from  the  United  States  to  England 
at  a  price  only  a  little  in  excess  of  the  cable  rate  from  Eng- 
land to  France.  Two  wireless  dispatches,  each  over  100  words 
in  length,  wer§  published  by  the  "Times"  on  Monday,  they 
having  been  sent  by  its  New  York  correspondent  to  the  Mar- 
coni station  at  Cape  Cod,  thence  to  the  Poldhu  station  at 
Cornwall,  and  thence  by  land  lines  to  London. — V.  76,  p.  215. 

Maryland  Telephone  &  Telegraph  Co. — Suit  Dismissed. — 
At  Baltimore  on  March  26  Judge  Sbarp  in  the  Circuit  Court 
dismissed  the  subscribers'  suit  for  an  injunction  restraining 
the  company  from  charging  more  than  was  prescribed  by 
the  ordinance  of  July  1,  1896,  namely  $4  per  month  for  busi- 
ness and  $3  per  month  for  house  service.     The  Judge  says: 

The  language  used  here  shows  that  Baltimore  City  Imposed  condi- 
tions in  the  grant  to  the  Telephone  Company,  but  gave  no  rights  of 
oontraot  whioh  oltlzens  generally  can  enforoe.  It  evidently  was  in- 
tended to  leave  to  the  city  the  right  to  determine  whether  the  con- 
ditions should  be  enforced  or  not.  Whether  the  city  has  any  rights 
under  a  proper  construction  of  the  ordinance  whioh  it  can  enforoe 
against  the  oompany  for  what  it  has  done,  or  not.  I  do  not  propose  to 
deolde,  as  that  qaestlon  is  not  before  me.— V.  76,  p.  657,  386. 

Midland  Portland  Cement  Co.,  Bedford,  Ind.— Bonds 
Offered. — This  company,  incorporated  under  tha  laws  of 
New  Jersey  in  October,  1901,  with  $1,000,000  "full  paid"  stock 
($100  shares),  has  recently  been  offering  for  sale  $500,000  of  5 
p.  c.  twenty-year  sinking  fund  gold  bonds,  subject  to  call  at 
103  and  interest  on  or  after  Jan.  1,  1907,  at  company's  office. 
The  company  has  under  construction  at  Bedford,  Ind.,  a 
cement  plant  which  will  have  a  capacity  of  2,000  barrels  of 
cement  daily;  it  also  owns  208  acres  of  oolitic  limestone  near 
Bedford,  with  clay  and  limestone  "sufficient  to  produce  more 
than  200,000,000  barrels  of  Portland  cement."  Louisville  par- 
ties recently  became  interested  in  the  enterprise.  The  gen- 
eral offices  are  in  the  Law  Building,  Indianapolis,  and  the 
Security  Trust  Co.  of  Indianapolis  is  mortgage  trustee. 

Fred  W.  Spaoke,  President;  Geo.  W.  Mo  Daniel,  Vioe-President;  Or- 
lando M.  Packard,  Treasurer;  Vanton  O.  Foulk,  Secretary. 

(Nelson)  Morris  &  Co.— New  Plant  in  Kansas  City. — This 
Chicago  packing  company,  it  is  announced,  will  build  a  pack- 
ing plant  at  Kansas  City,  to  cost  probably  $1,000,000. 

National  Packing  Co.— Financing. — A  Chicago  paper  says: 
The  facts  are  that  the  packing  people  borrowed  through  Kuhn,  Loeb 
&  Co.  $15,000,000.  The  paper  is  dated  Deo.,  1902,  and  runs  to  June, 
1903.  It  is  a  joint  note,  signed  by  the  representatives  of  the  big  com- 
panies, who  with  the  proceeds  bought  the  plants  named  in  the  Na- 
tional Paoklng  Co.  verified  Information  refutes  the  statement  that 
the  packers  borrowed  $20,000,000  last  summer  and  renewed  the  loan 
for  two  years.  The  $15,000,000  will  be  dne  In  June  and  the  paokers 
will  in  all  likelihood  put  out  first  mortgage  bonds,  which  will  be  dis- 
tributed among  the  four  purchasers— the  signers  of  the  $15,000,000— 
and  each  will  take  care  of  his  portion  of  the  amount  borrowed.— V.  76, 
p.  708. 

Newmarket  Mills,  N.  H.— Redaction  of  Stock.— The  share- 
holders have  voted  to  reduce  the  capital  stock  from  1,600 
shares  par  $500  ($800,000)  to  $80,000,  800  shares  par  $100.  It 
is  proposed  to  issue  5,200  new  shares  at  $100  par,  making  new 
capital  $600,000  in  6,000  shares  of  $100  each.  Last  sale  of  old 
stock  $100. 

Pease  Car  &  Locomotive  Works.— Stock  Offered.— This 
corporation,  organized  Oct.  25,  1902,  under  the  laws  of  Illi- 
nois with  a  paid-up  capital  of  $500,000,  to  succeed  to  the 
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business  of  F.  M.  Pease,  is  offering  its  entire  issue  of  $200,- 
000  of  10  p.  c.  preferred  stock  at  par  ($100  per  share).  A  cir- 
cular says: 

The  net  earnings  for  the  past  year  were  $100,000,  and  now  that 
the  new  works  at  Hegewlsoh  (a  subnrb  of  Chicago),  111.,  are  com- 
pleted, this  amount  will  be  Increased  materially.  The  works  cover  26 
aores,  with  car  shops  of  a  dally  capacity  of  15  freight  oars  and  looo- 
motlve  shops  of  a  dally  capacity  of  one  rebuilt  locomotive.  The  de- 
mand from  Industries,  contractors,  logging  roads  and  small  railroads 
Insures  a  steadily  Increased  business  of  rebuilt  rolling  stock,  and  to 
meet  these  needs  we  are  now  offering  this  stock  for  cash  to  make  bet- 
terments and  enlargements  to  the  works  The  company  has  no  bonded 
or  mortgage  debts  of  any  nature.  In  no  year  since  the  business 
started  In  April,  1897,  with  $2,500  oapltal,  has  the  earnings  run  less 
than  the  $20,000  necessary  to  pay  dividends  on  the  preferred  stock 
now  offered.    Office,  277  Dearborn  St.,  Chicago. 

(John  N.)  Robins  Co.— Mortgage.— A  mortgage  was  recent- 
ly filed  on  the  company's  plant  at  Erie  Basin,  to  the  Brooklyn 
Trust  Co.  as  trustee,  to  secure  $2,735,000  of  5  p.  c.  20-year 
bonds.  John  N.  Robins  is  President.    Office  19  Whitehall  St. 

St.  Louis  Car  Co.— The  shareholders  will  vote  May  16  on 
increasing  the  capital  stock  from  $500,000  to  $1,500,OUO,  and 
May  20  on  authorizing  §1,000,000  bonds.  The  directors  in- 
clude : 

George  J.  Kobueoh  (President),  Chr.  Oonk,  Henry  Luedlnghaus* 
Chas.  E.  Frltsohe.  H.  F.  Vogel,  Ernst  Schilling.  Office,  8000  North 
Broadway,  St.  Louis. 

St.  Paul  (Minn.)  6Jas  Light  Co.— Extension  of  Franchise.— 
The  city  contends  that  the  company's  franchise  expires  Jan. 
1,  1907.  The  company  holds  that  it  runs  for  fifty  years 
beyond  that  date.  In  order,  however,  to  settle  all  questions 
regarding  the  matter,  the  company  has  offered  the  city  an 
immediate  reduotion  in  the  price  of  gas  and  dollar  gas  by 
Jan.  1,  1907,  provided  the  city  will  grant  the  company  a 
franchise  for  25  years  from  that  date.  The  "St.  Paul  Pioneer 
Press"  of  March  27  contained  a  long  statement  made  by  the 
company's  attorney,Carl  Taylor,  to  the  City  Gas  Commission, 
respecting  the  proposition. — V.  73,  p.  1064. 

Sea  Coast  Packing  Co.— No  Injunction.— Vice- Chancellor 
Pitney  in  Jersey  City  on  March  31  declined  to  grant  a  per- 
manent injunction  restraining  the  sale  of  the  property  to  the 
Sea  Coast  Canning  Co.    See  V.  76,  p.  387. 

Steel  &  Iron  Corporation  of  (Chihuahua)  Mexico.— 
Bonds  Offered.— Herbert  B.Seeley.  11  Broadway,  is  offering, at 
102}$,  $250,000  of  this  company's  $500,000  of  6  p.  c.  first 
mortgage  sinking  fund  gold  bonds,  $1,000  each,  with  a  bonus 
of  80  p.  c.  in  common  stook.  The  company  was  incorporated 
under  the  laws  of  New  Jersey  on  March  21, 1903,  with  $1,000,- 
000  full-paid  common  stock  and  $600,000  non-ac  cumulative 
and  full-paid  7  p.  c.  preferred  stock,  par  value  of  shares  $100. 
A  oircular  says  in  part: 

The  plant  Is  located  in  the  city  of  Chihuahua,  Mexloo,  a  railroad  and 
mining  oentre  of  30,000  population.  In  1887  the  company  started  as 
a  repair  shop  with  $10,000  oapltal  under  the  name  of  The  Oompania 
Industrial  Mexloana;  in  1893  reorganized  with  oapltal  of  $250,000 
and  present  management  inaugurated;  In  1898  oapltal  increased  to 
$400,000.  The  company  owns  a  steel  furnace;  rolling  mills;  iron  and 
brass  foundries;  machine  shops  and  forge;  stove,  nail  and  bolt  works; 
model  and  storage  shops,  etc.;  a  modern  electric  light  and  power  plant 
of  1,875  horse  power  for  public  and  private  lighting;  also  extensive 
iron  deposits,  which  in  oonneoiion  with  a  blast  furnace  to  be  erected 
from  part  of  the  proceeds  of  this  bond  Issue  will  show  a  saving  over  the 
purchase  of  pig  iron  alone  of  over  $250,000.  The  real  estate,  build- 
ings, machinery,  etc.,  are  ooneervatlvely  estimated  at  $2,5OO,CO0. 
The  oommon  stook  has,  under  the  present  capitalization,  been  earning 
over  7  p.  c.  for  a  number  of  years.  The  works  are  running  night  and 
day  and  cannot  supply  the  looal  demand.  New  corporation  is  exempt 
from  State  taxes  for  fifteen  years;  it  oommenoes  business  July  1,  1903. 

The  bonds  are  first  mortgage  gold  6s,  $1,000  each,  dated  July  1, 
1903,  due  July  l,  1928,  but  subject  to  call  $25,000  yearly  for  the  sink- 
ing fund  at  105  after  July  1, 1908.  Interest  remitted  through  the 
Morton  Trust  Co.  of  New  York  (the  mortgage  trustee),  January  and 
July.  President,  Enrique  O.  Creel.  Speaker  of  the  Mexican  House  of 
Representatives  and  President  of  Mexican  Central  Bank,  Mexico  City 

E.  S.  Hooley  &  Co.,  of  this  city,  are  interested. 

Stone  (Wireless)  Telegraph  &  Telephone  Co.— New  En- 
terprise.—This  company,  incorporated  in  Maine  July  15, 1902, 
with  $10,000,000  authorized  capital  stock  in  shares  of  $100 
each  ("full  paid  and  non-assessable"),  has  acquired  some 
sixteen  patents  granted  last  December  upon  "essential  feat- 
ures of  commercial  wireless  telegraphy"  as  developed  by 
John  Stone  Stone  of  Cambridge,  Mass.  Mr.  Stone,  it  is 
stated,  is  a  special  lecturer  at  the  Massachusetts  Institute  of 
Technology  and  also  an  electrical  expert  of  the  Bell  Tele- 
phone Co.  Three  thousand  shares  of  treasury  stock  are 
being  offered  at  $25  per  share.  Alexander  P.  Browne  is 
President  and  Brainerd  T.  Judkins,  Secretary  and  Treasurer. 
Office,  31  State  St.,  Boston;  laboratory  and  experimental 
station  in  Cambridge,  Mass. 

Stromberg-Carlson  Telephone  Manufacturing  Co.,  Roch- 
ester, N.  Y.— New  Stock,— This  company  has  riled  at  Albany 
a  certificate  of  increase  of  common  stock  from  $1,500,000  to 
$3,000,000.  The  preferred  stock  is  $t,500,000;  par  value  of 
shares  $100.  The  certificate  is  signed  by  Hiram  W.  Sibley, 
John  C.  Woodbury  and  Charles  E.  Angel.— V.  76,  p.  483. 

United  Box  Board  &  Paper  Co.— Economies.—  At  the 
recent  annual  meeting  a  finance  oommittee  consisting  of  T. 
E,  Ellsworth  of  Lockport,  N.  Y.;  Charles  Bard  of  Norwich, 
Conn.,  and  C.  S.  Merrill  of  Albany,  N.  Y.,  was  appointed  to 
make  recommendations  with  a  view  to  reducing  expenses. 
Various  reductions  in  salaries  and  other  changes  have  since 
been  adopted,  and  President  Roberts  and  Treasurer  Ashley 
at  a  recent  meeting  voluntarily  moved  a  reduction  of  their 
own  salaries  by  $3,000  and  $2,000,  respectively,  a  year.  Mr. 
Ashley  was  also  given  the  duties  of  Secretary  with  the  single 
salary.  The  economies  resulting  from  the  various  changes 
are  said  to  amount  to  $58,000  a  year  and  up. 


Financial  Statement. — The  company  has  made  the  follow- 
ing statement  of  its  condition  as  of  March  1.  with  some  sup- 
plementary figures,  bringing  the  "liabilities"  down  to  March 
19,  viz. : 

Assets-  March  1. 

Bills  and  aoots.  recelv..  $780,498 

Mill  settlement  aoots...  152,82ft 

Inventories 717,709 

Cash 92,675 


Liabilities—  Mar.  19. 
Bills  payable. $503,625 
Accts.     pay 

able 359,855 


March  1. 
$559,459 

474,555 


Total  liabll- 

Total  assets $1,743,707  itlea $863,480  $1,034,014 

— V.  76,  p.  658,  483. 

United  Gas  Improvement  Co. — See  Harrisburg  Gas  Co* 
above— V.  76,  p.  334. 

United  Typewriter  Co.— Stock  Offered.— This  company, 
incorporated  under  the  Ontario  Companies'  Act,  with  $250,- 
000  authorized  capital  stock  in  shares  of  $50  each,  as  suc- 
cessor of  the  Creelman  Bros.  Typewriter  Co.,  is  offering  for 
sale  $50,000  of  its  stock  at  par.  The  earnings  for  the  year 
1902  are  reported  as  $125,000.    Office,  Toronto. 

Utah  Light  &  Power  Co. — Dividend. — The  company  has 
declared  a  dividend  of  1  per  cent  on  preferred  stook,  payable 
1st  April.  The  same  amount  was  paid  in  April  of  last  year. 
— V.  73,  p.  856. 

Valley  Counties  Power  Co.—  Control,— See  California 
Gas  &  Electric  Corporation  above.— V.  76,  p.  109,  274. 

Westinghouse  Machine  Co.— New  Stock— Option.— The 
shareholders  on  Jan.  7,  1902,  authorized  an  increase  of  the 
capital  stock  from  $3,000,000  to  $5,000,000,  but  no  part  of  the 
new  stock  has  heretofore  been  issued.  The  company  now 
offers  stockholders  of  record  March  25,  1903,  the  privilege  of 
subscribing  to  $2,000,000  of  the  new  stock  at  the  price  of  $100 
per  share  (par  value  $50)  to  an  amount  not  exceeding  06 -..' 
p.  c.  of  their  respective  holdings.  Subscriptions  may  be 
made  on  or  before  April  25,  1903,  on  or  before  which  date 
payment  for  shares  must  be  made  by  draft  or  certified  check. 
— V.  75,  p.  1859. 

Western  New  York  Water  Co.—  Purchase.—  This  com- 
pany recently  purohased  the  entire  capital  stock  of  The 
Niagara  Falls  Water  Works  Co. ;  during  the  past  year  it  also 
took  over  the  controlling  interest  in  the  Depew  &  Lake  Erie 
Water  Co.  (V.  72,  p.  90),  The  capital  stock  of  the  new  com- 
pany is  $5,000,000  and  a  mortgage  for  $10,000,000  was  made 
last  summer  to  the  Girard  Trust  Co.  of  Philadelphia  as 
trustee.  The  water  company  is  working  70  miles  of  pipe, 
supplying  Depew,  Lancaster,  Blasdell,  Sloan,  Kenmore, 
Wende,  and  other  small  places  outside  of  Buffalo.  The 
present  intake  is  7,700  feet  from  shore,  and  a  new  intake  will 
be  built. 

Bonds.— The  bonds  are  described  as  follows: 

First  mortgage  $1,000  5  p.  c.  gold  bonds,  dated  May  1, 1902,  and 
due  May  1. 1927,  but  subjeot  to  call  for  payment  at  company's  option 
at  110  and  Interest  in  whole  or  in  part  (when  drawn  by  lot)  "at  the 
expiration  of  Ave,  teD,  fifteen  or  twenty  years  from  the  date  hereof," 
after  four  weeks'  notioe.  Interest  payable  May  1  and  Nov.  1  in  New 
York  or  Philadelphia.  Bonds  certified,  $1.31O,u00,  of  which  $1,010,- 
000  are  outstanding  and  $300,000  are  held  In  the  treasury  for  future 
requirements.    Total  authorized  issue,  $  10,000,000. 

Directors.—  The  directors  are: 

President,  William  B.  Cutter;  Vice-President  and  General  Manager, 
Frank  8.  McGraw;  Treasurer,  Arthur  D.  Blssell;  Frank  H.  Goodyear, 
John  J.  Albright,  Wilson  8.  Blssell.  Charles  W.  Goodyear,  Edmund 
Hayes,  Martin  Carey,  Charles  R.  Huntley  of  Buffalo,  and  Peter  A. 
Porter  of  Niagara  Falls.— V.  74,  p.  482. 

— The  Financial  Review  (annual),  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  is  now  ready. 
The  Review  contains  a  record  of  prices  of  railroad  bonds 
and  stocks,  government  securities,  State  bonds,  etc.,  ex- 
tending back  many  years,  and  is  invaluable  to  the  investor. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76}£  Pine  Street,  corner  Pearl  Street, 
New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 

—The  banking  firms  of  Joseph  Walker  &  Sons  of  20  Broad 
Street,  New  York  City,  and  Fisk  &  Robinson  of  28  State 
Street,  Boston,  Mass.,  nave  jointly  published  a  very  hand- 
some and  instructive  map,  showing  (In  colors)  the  various 
lines  of  New  England  railroads  the  stocks  of  which  have 
their  dividends  guaranteed  by  the  Boston  8c  Maine  or  New 
York  New  Haven  &  Hartford  or  the  Boston  &  Albany  RR. 
companies.  The  firms  named  will  take  pleasure  in  forward- 
ing a  copy  of  the  same  upon  request. 

— N.  W.  Halsey  &  Co.  have  issued  for  gratuitous  distrib- 
ution a  pocket  atlas  containing  colored  maps  of  all  States 
and  Territories  in  the  United  States,  the  provinces  of  the 
Dominion  of  Canada  and  of  every  county  and  civil  division 
upon  the  face  of  the  globe,  In  the  back  of  the  pamphlet  is  a 
map  of  the  financial  district  of  New  York  City,  with  the 
office  of  N.  W.  Halsey  &  Co, ,  49  Wall  Street,  indicated  in  red. 

— C.  I.  Hudson  &  Co.'s  circular,  containing  range  of  prices 
for  the  more  active  curb  securities  for  the  month  of  March, 
is  now  ready.  These  statistics  are  prepared  by  George  T. 
Cruttenden,  manager  of  their  bond  and  miscellaneous  securi- 
ties department,  and  copies  can  be  bad  on  application  to  him 
at  the  firm's  office,  36  Wall  Street,  New  York. 

—Wilson,  Colston  &  Co.  of  Baltimore  recently  issued  in- 
teresting circulars  regarding  the  securities  of  the  United 
Railways  &  Electric  Company  and  the  United  Electric  Light 
&  Power  Co.,  both  of  Baltimore. 


April  4,  1903.] 
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PITTSBURGH    CINCINNATI    CHICAGO    &    ST.    LOUIS    RAILWAY    COMPANY. 
THIRTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  81,  1908. 


Pittsburgh,  February  85,  101 

To  the  Stockholders  of  The  Pittsburgh  Cincinnati  Chicag  >  ct-  tit.  Louis  Railway  Comjtan//  : 

The  Board  of  Directors  herewith  submit  their  report  for  the  year  ending  December  31st,  1903,  with  such  data  relating 
to  the  lines  embraced  in  your  System  as  will  give  a  clear  understanding  of  their  physical  and  ilnancial  condition. 

INCOME    ACCOUNTS    OF    ALL    CORPORATIONS    DIREQULY    OI'ERATKI)     BY    THE    PITTSBURGH    CINCINNATI 

CHICAGO    &    ST.     LOl'IS    RAILWAY    COMPANY. 
Foil  TBI  Yi.  \u  Km. ISO  DEOBMBEB  31,  190'-'. 
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22.610,557 

16,904,870 

5,705.687 

71,043 

5.776.730 

3,987,428 

1,789,303 

1,651.223 

3.138  080 

3-53 

Ohio  Connect'g  Ry. 

211,310 

30,505 

180,806 

180,806 

180,806 

54.783 

126,022 

41,950 

S.    84,072 

2348 

Chartiers  Rv 

634,256 

437,655 

196,601 

196,601 

11,166 

207,767 

68,358 

139,409 

45,171 

8.    94.238 

28-0-1 

Pitts.  Wheeling  & 

Kentucky  RR  . . . 

386,602 

256,117 

130,485 

130,485 

130,485 

33,470 

97.015 

60,150 

3.    36,865 

194-49 

Little  Miami  RR.. 

2,769,814 

2,313,590 

456,224 

656.627 

108,334 

764,960 

369.512 

395.448 

t395,448 

L.  92,069 
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necting Ry 

21,819 

17,716 

4,103 

4,103 

4,103 

4,103 

5.952 

D.     1,849 

1,418-86 

Total 

26,634,358 

19,960,452 

6,673,905 

1,168,621 

190,543 

7,064,851 

4,513,551 

2,551,300 

2,199,894 

S.351,406 

*L.  92,069 

t  Dividends  guaranteed  by  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company. 

*  The  net  loss  to  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company  from  the  operation  of  subsidiary  lines  is  included  in 
interest  and  other  oharges  of  that  Company. 


GENERAL  INCOME  ACCOUNT 

For  |the  Year  Ending   Decemrer   31st,  1902,  and   Comparison 
with  the  Year  1901. 

All  Lines  Operated  Directly  by  the  Pittsburgh  Cincinnati  Chicago  it  St. 
Louis  Railway  Company. 

Earnings—                                                   1902.  1901. 

Freight  traffic $18,645,160  68  $17,073,866  25 

Passenger  trafflo 5,861,786  20  5,253,906  37 

Express  trafflo 750,949  26  690,790  92 

Transportation  of  mails 929,992  90  921,219  62 

Rents 190,66921  1-2,17517 

Miscellaneous  sources 255,799  29  168,933  87 

Gross  Earnings $26,634,357  54  $24,290,892  20 

Expenses— 

Maintenance  of  way  and  structures...  $3,483,699  47  $3,091,555  29 

Maintenance  of  equipment 4,831,932  33  4,258,262  69 

Conducting  transportation 10,207.10112  8,665,299  28 

General  expenses.... 506,135  70  401,69149 

Taxes 931,593  60  858,515  29 

Operating  Expenses $19,960,452  22  $17,275,324  04 

NetEamings $6,673,905  32  $7,015,368  16 

To  tchich  add: 

Interest  from  investments $58,272  40  $44,407  40 

Interest,  General  Account 12,770  53  13,127  37 

Miscellaneous   income,   Little    Miami 

Railroad 108,333  93  118,264  09 

$179,376  86  $175,798  86 

Gross  Income $6,853,282  18  $7,191,367  02 

Deduct  Payments — 
Rentals,  Leased  and  Operated  Roads— 

Little  Miami  Railroad $656,626  56  $656,626  56 

Chartiers  Railway 196,60100  136,727  53 

Pittsburgh  Wheeling  &  Kentucky  RR.        130,485  30  130,474  77 

Ohio  Connecting  Railway 180,805  56  140,216  78 

Englewood  Connecting  Railway 4,102  56  6,014  32 

Rent  of  SteubenviUe  Extension 68,548  64  68,548  64 

Rent  of  Lake  Erie  &  Western  RR.  be- 
tween Indianapolis  and  Kokomo.Ind.          24,37128  24,37128 
Rent  of  Cincinnati  Hamilton  &  Day- 
ton Railway  between  Hamilton  and 

New  River  Junction,  Ohio 4,996  20  4,996  20 

Rent  of  Little  Miami  Railroad  between 

Rendcomb  Junct.  and  Cincinnati,  O.          33,771  48  34,323  12 

Totalrentals $1,300,308  58  $1,202,299  20 

Interest  on  Funded  Debt— 

P.  C.  C.  &  8t.  L.  Ry.  consolidated  mort- 
gage bonds,  Series  "A" $450,000  00  $450  000  00 

P.  C.  C.  &  St.  L.  Ry.  con  solidated  mort- 
gage bonds,  Series  "B"       395,370  00  395,:i70  00 

P.  C.  C.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds,  Series  "C" 62,055  00  62,055  00 

P.  C.  C.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds,  Series  "D''     201,80000  204,80000 

P.  C.  C.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds,  Series  "E" 398,125  00  334,45125 

SteubenviUe  &  Indiana  Railroad  first 

mort.  registered  bonds  (extended)..         150,000  00  150,000  00 

C.  St.  L.  &  P.  RR.  oonsol.  mort.  bonds.           75,300  00  75,300  00 

Union    &    Logan  sport   Railroad   first 

mortgage  bonds 50,050  00  50,050  00 

0.  &  T.  C.  Ry.  first  mortgage  bonds  . . .         165,685  33  174.830  24 

O.  &  I.  C.  Ry.  second  mortgage  bonds.           48,542  26  49,950  83 

J.  M.  &  I.  RR.  first  mortgage  bonds  ..           64,400  00  76,160  00 

J.  M.  &  I.  RR.  second  mortgage  bonds        138,177  08  138,633  56 

Total  interest  on  funded  debt...  .  $2,202,504  67  $2,161,600  88 

Interest  on   mort   and  ground  rents               2,250  00 

Payments  on    account  of   Car  Trust 

cars,  inoluding  infest  and  expenses.  2."">4,878  14  224,355  47 
Proportion  of   loss  in  operation  of  St. 

Louis  Vandalia  &  Terre  Haute  RR..  73,607  15  Troflt,  96,129  46 

Total  Deductions $3,831,298  54  $3,494,376  03 

Net  Income $3,021,983  64  $3,696,990  93 


From  this  net  income  for  the  year 

the  following  amounts   have  been 
deduoted,  viz.: 

Extraordinary  Expenditures  in  revis- 
ing grades  and  alignment  and  other 
outlay  not  properly  chargeable  to 
capital  account 

Contribution  to  sinking  fund  for  con- 
solidated mortgage  bonds 

Amount  carried  t>  sinking  fund  for 
redemption  of  Dayton  &  Western 
Railroad  Company  mortgage  bonds, 
maturing  January  1,  1905    

Amount  of  net  earnings  applicable  to 
and  declared  as  dividends— 
4  p.  c.  on  pref.  stock  ....$907,926  00 
3  p.  c.  on  common  stook.  743,296  50 


$808,661  10 
364,020  00 

60,000  00 

1,651,222  50 


$3,021,983  64 


Balance  transferred  to  Credit  of  Profit  and  Loss  for 
the  year  1902 

Add  amount  to  oredit  of  Profit  and  Loss  December 
31, 1901 


Deduot  premium  paid  on  Jeffersonville  Madison  &  In- 
dianapolis Railroad  Company  first  mortgage  bonds 
redeemed  through  sinking  fund  and  loss  on  sale  of 
securities,  less  amount  realized  in  settlement  of 
sundry  old  accounts 


2,883,903  60 

$138,080  04 
3,678.730  94 

$3,816,810  98 


120,298  43 


Balance  to  credit  of  Profit  and  Loss  Dec.  31,1902....      $3,696,512  55 


CAPITAL    STOCK. 

The  amount  of  capital  stock  outstanding  December  31st, 
1902,  was  as  follows  : 

Preferred,  226,982  shares $22,698,200  00 

Preferred,  Scrip 916  02 


Common,  247,768  shares $24,776,800  00 

Common,  Scrip 734  14 


$22,699,116  02 
24,777,534  14 


$47,476,650  16 

There  was  an  increase  of  §800  in  the  preferred  and  $23,100 
in  the  common,  or  $23,900  in  all,  due  to  the  conversion  of 
$550  of  scrip  and  of  the  following  securities  of  constituent 
companies  : 

5  shares  Pittsburgh  Cincinnati  &  St.  Louis  Railway  Com- 

pany common  stock $250  00 

6  shares  SteubenviUe  &  Indiana  Railroad  Company  com- 

mon stock 30000 

62  sliares  Chicago  St.  Louis  &  Pittsburgh  Railroad  Com- 
pany common  stork 6,200  00 

136  shares  Columbus  Chicago  &  Indiana  Central  Railway 

Company  common  stock 6,800  00 

Income  Bond  Scrip,  Columbus  Chioago  &  Indiana  Cen- 
tral Railway  Company 9,800  00 

$23,350  00 

In  addition  to  the  amounts  of  preferred  and  common  stock 
shown  above  there  are  also  outstanding  stocks  of  the  con- 
stituent companies  and  fractional  scrip  amounting  to  $561,- 
591  28,  making  the  aggregate  of  capital  stock  as  per  Balance 
Sheet  $43,038, *41  44. 

FUNDED  DEBT. 

The  amount  of  funded  debt  December  31.  1902,  was  $46,- 
931,000,  an  increase  of  $1,226,000  as  compared  with  1901,  due 
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to  the  issue  of  §2.000,000  consolidated  mortgage  Series  "E" 
3%  Per  cen*  bonds  and  the  redemption  during  the  year  of 
bonds  amounting  to  $774,000,  as  follows,  viz.: 

Issued  - 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  By. 

Co.  consol.  mortgage  3**  p.  c.  bonds $2,000,000 

Redeemed  through  sinking  funds- 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. 

Co.  consol.  mort.  3^  p.  c.  bonds $417,000 

Jeffersonville  Madison  &  Indianapolis 

R.R.  Co.  1st  mort.  7  p.  c.  bonds 233,000 

$650,000 

Purchased  and  canceled— 
Columbus  &  Indianapolis  Central  Ry.  Co.  first 

mortgage  7  p.  c.  bonds,  due  Nov.  1, 1904 105,000 

Columbus  &  Indianapolis  Central  Ry.  Co.  2d 

mort.  7  p.  c.  bonds,  due  Nov.  1,  1904 14,000 

Jeffersonville  Madison  &  Indianapolis  R.R.  Co. 

2d  mort.  7  p.  c.  bonds,  due  July  1, 1910 5,000 

774,000 

$1,226,000 
SINKING  FUNDS. 

Under  the  provisions  of  the  Sinking  Fund  established  for 
the  redemption  of  the  First  Mortgage  7  per  cent  bonds  of 
the  Jeffersonville  Madison  &  Indianapolis  Railroad  Com- 
pany, one  of  the  constituent  organizations  of  the  Pittsburgh 
Cincinnati  Chicago  &  St.  Louis  Railway  Company,  $2,212,- 
000  of  those  securities  were  redeemed  and  canceled  to  De- 
cember 31, 1902,  leaving  $731,000  outstanding.  Consolidated 
Mortgage  bonds  of  the  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  Railway  Company,  Series  "E,"  3J£  per  cent,  to  the 
amount  of  §417,000  were  redeemed  under  the  provisions  of 
the  Sinking  Fund  provided  for  that  purpose,  making  the 
total  amount  of  bonds  secured  by  the  Consolidated  Mort- 
gage redeemed  and  canceled  to  December  31, 1902,  $875,000. 

PERCENTAGE    OF    OPERATING     EXPENSES     TO    GROSS 

EARNINGS. 

Comparison 
with  1901. 
1902.        Inc.  or  dee. 

All  lines  directly  operated 75-42  7.  3  92 

Lines  operated  under  their  own  organizations 73-63  7>.  1-64 

TONNAGE. 

Comparison  with  1901. 

Increase  or  Per  ct.  of 

1902.                 decrease.  inc.  or  dec. 

All  lines  directly  operated..      29,665,820       J.  3,589,817  J.  1377 

Lines  operated  under  their 

own  organizations 3,045,082          J.  735,221  I.  31  '83 

TONNAGE  MILEAGE. 

Comparison  with  1901. 

Inereas   or  Per  ct.  of 

1902.                 decrease  inc.  or  dec. 

All  lines  directly  operated. .2,859,256,141  I.  130,839,154  I.  4-80 

Lines  operated  under  their 

own  organizations 59,488,526       7.8,880,800  1. 17-55 

*  FREIGHT  TRAIN  MILEAGE. 

Comparison  with  1901. 

Increase  or  Per  ct.  of 

1902.                  decrease.  inc.  or  dec. 

All  lines  directly  operated..       ■  9,288,016          7.204,180  7.2-25 

Lines  operated  under  their 

own  organizations 354,984             7.32,839  7.10-19 

AVERAGE  EARNINGS,  EXPENSES   AND   NET  EARNINGS  PER 

MILE. 

Compar-     Per    Oompar- 

Pcr  ton  ison  with  freight  ison  with 

per        1901.        train         1901. 

mile.        Inc         mile'        Inc 

1902.     or  dec.      1902.      or  dec. 

Cents.      Cents      Cents.       Cents. 

All  lines  direotlvot>-^Earnil1?8 °'64  L  °'02  198  4  7  12  4 

a-aJfl              y   P  3  Expenses  .  ...  051  7.005  155-9  7.17-5 

eratea (Net earnings..  0-13  D.  003  425  D.  51 

Lines  operated  un-( Earnings 1-41  7.008  235-7  D.  50-9 

der  their  own  or-  <  Expenses 1-02  7.004  171-8  7.17-8 

ganizations (Net earnings..  0-39  7.004  63-9  D.  68*7 

PASSENGERS. 

Comparison  with  1901. 

1902.  Increase.    Per  ct.  of  inc. 

All  lines  directly  operated..        9,712,527       7.1,245,079         7  14-70 

Lines  operated  under  their 

own  organizations 601,625  7.40,054  7.7-13 

PASSENGER  MILEAGE. 

Comparison  with  1901. 

1902.  Increase.    Per  ct. of  inc. 

All  lines  directly  operated..    276,860,737     7.29,593,172         7.11-97 

Lines  operated  under  their 

own  organizations 9,709,589       7.1,445,454         7.17-49 

*  PASSENGER  TRAIN  MILEAGE. 

Comparison  with  1901- 

Increase  or       Per  et.  of- 

1902.  decrease.       inc  or  dec- 

All  lines  directly  operated..         6,615,136  7.  711,653         7  12-05 

Lines  operated  under  their 

own  organizations 338,641  D.  1,321  7>.  0-39 

AVERAGE   EARNINGS,  EXPENSES  AND  NET   EARNINGS  PER 

MILE. 

Compaq-     Per    Compar- 

Perpass.  ison  with  pass,  isonwtth 

per         1901.        train         1901. 

mile.         Inc,         mile.*         Inc. 

1902.      or  dee.    1902.       or  dec 

Cents.       Cents.      Cents.       Cent*. 

^^S^^^JlSas-:::::    Itl  i.™*  Hft    285 

Bra,W5a (Net  earnings..        0-10  1).  0-07  31-9  I).  5-4 

Lines  operated  un-r  Earnings 2-26  I).  010  774  7.8-2 

der  their  own  or-;  Expenses 2-30  J).  0-27  66  0  7.3  5 

ganizations (  Net  earnings..loss  0-04  J).  017  11-4  7.4-7 

*  Note.— Train  mileage  represents  mileage  of  freight  trains  and  pas- 
senger trains  only— all  shifting  and  work-train  mileage  being  excluded. 


PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS 

RAILWAY. 

Main  Line,  including  Steubenville  Extension  Penn.  RR. 

(1-23  miles) 943-41  miles 

Branches 161-09      " 

Line  used  jointly  with  other  companies.... 59-47      " 


Total. 


1902. 
Earnings—  $ 

Freight 16,144,910  02 

Passenger 4,59?,713  01 

Passenger  (miscel'ous)..      137,168  39 

Express 621,243  57 

Mail 811,384  61 

Rent  of  railway,  etc 28,29114 

Rent  of  other  property.        42,911  68 
Miscellaneous 231,934  61 


1901. 

$ 

14,846,810  81 

4,105,^97  48 

132,576  95 

574,320  81 

804,492  62 

30,613  73 

38,823  30 

149,938  70 


.1,163-97  miles 

Inc.  or  Bee. 

$ 

7.  1,298,099  21 

7.  487,115  53 

7  4,591  44 

7.  46,922  76 

I.  6,891  99 

D.  2,322  59 

/.  4,088  38 

7.  81,995  91 


Totals 22,610,557  03    20,683,174  40    7.1,927,382  63 


Earn,  per  mile  of  road . .         19,425  38  17,896  20 

Main.of  way  and  struct.  2,827,408  49  2,486,555  75 

Main;  of  equipment 4,237,029  28  3,780,898  43 

Conduct.transportation  8,595,097  10  7,313,793  94 

General  expenses 441,472  80  352,714  45 

Taxes 803,862  23  752,590  86 


■   I.  1,529  18 

I.  340,852  74 

/.  456,130  85 

I.  1,281,303  16 

7.  88,758  35 

7.  51,271  37 


Totals 16,904,869  90    14,686,553  43    7.2,218,316  47 


Expen.  per  mile  of  road  14,523  46 

Ratio  of  expen.  to  earn.  74-77% 

Net  Earnings 5,705,68713 

To  which  add:— 

Interest,  general  aco't  12,7T0  53 

Dividends  and  interest 

onsecurlties 58,272  40 


12,707  60 

71-01% 

5,996,620  97 

13,127  37 

44,407  40 


7.  1,815  86 

3-76% 

D.|290,933  84 

D.  356  84 

J  13,865  00 


71,042  93 


57,534  77  7.13,508  16 


Total 5,776,73006      6,054,155  74      D.  277,425  68 

There  were  transported  during  the  year  21,660,060  tons, 
as  against  19,147,097  tons  in  1901,  an  increase  of  2,512,963 
tons,  or  13-12  per  cent.  The  largest  items  of  increase  were 
bituminous  coal,  coke,  stone,  and  bar  and  sheet  metal;  and 
the  largest  items  of  decrease  were  grain  and  anthracite 
coal. 

There  was  an  increase  in  freight  earnings  of  $1,298,099  21 
or  8-74  per  cent.  The  average  earnings  per  ton  per  mile 
were  6*2  mills,  an  increase  of  3-33  per  cent,  as  compared 
with  1901;  the  average  cost  per  mile  increased  -4  mill,  mak- 
ing a  decreased  profit  of  -2  mill,  or  13*33  per  cent. 

There  were  7,246,108  passengers  carried,  as  compared 
with  6,375,426  in  1901,  an  increase  of  870,682,  or  13-66  per 
cent,  and  the  passenger  mileage  increased  11/83  per  cent. 
The  average  rate  received  was  the  same  as  last  year,  while 
the  average  cost  increased  0#10  cents,  or  5-49  per  cent,  and 
the  net  profit  per  passenger  per  mile  decreased  a  cor- 
responding amount. 

The  motive  power  and  equipment  were  fully  maintained. 
Sixty  eight  new  locomotives  were  received  during  the  year, 
forty-three  to  replace  numbers  made  vacant  and  twenty  five 
as  additional  equipment.  There  was  also  one  secondhand 
locomotive  received  to  fill  vacancy.  In  the  entire  passenger 
car  equipment,  thirty  vacancies  were  created,  to  replace 
which  twenty-five  new  cars  were  received  and  two  coaches 
were  converted  into  combined  cars,  together  with  five 
coaches,  two  cafe  cars  and  six  postal  cars  as  additional 
equipment.  The  authorized  equipment  was  increased 
twenty-five  numbers  on  December  22d;  these  remained  un- 
filled on  December  3 1st,  but  their  construction  has  been 
arranged  for.  There  were  484  freight  and  64  cabin  cars 
built  to  replace  540  cars  destroyed  during  the  year  and  to 
fill  vacant  numbers  at  the  beginning  thereof.  Twenty-four 
additional  cabin  cars  were  received  daring  the  year  and 
twenty-two  cabin  cars  were  authorized,  but  remained  un- 
filled at  December  31st.  Arrangements  have  been  made  for 
the  construction  of  1,000  box  and  4,200  gondola  cars,  under 
the  usual  Car  Trust  arrangements,  of  which  554  box  and 
6y3  gondola  cars  were  in  service  on  December  31st. 

There  were  16,500  tons  of  new  steel  rails  and  497,565  cross - 
ties  used  in  renewals  during  the  year,  and  8,711  tons  of  new 
and  partly  worn  steel  rails  and  178,584  cross-ties  used  in  the 
construction  of  new  sidings,  yard  and  other  tracks. 

The  reconstruction  of  Bridge  No.  1,  over  the  Monongahela 
River,  mentioned  in  last  year's  report,  is  still  in  progress. 
The  masonry  work  is  completed  and  the  superstructure  will 
be  finished  during  the  year  1903. 

The  third  and  fourth  tracks  between  P.  V.  &  C.  Ry. 
Junction  and  Sheridan,  which  have  been  in  course  of  con- 
struction for  almost  three  years,  were  completed  and  placed 
in  service  late  in  the  year. 

The  third  and  fourth  tracks  between  McDonald  and  Mid- 
way were  completed  and  put  in  service  in  December,  and 
work  has  been  started  on  a  further  extension  westwardly  to 
Bulger. 

An  eastward  freight  running  track  from  Tunnel  No.  4,  at 
Dinsmore,  to  "RS"  Tower,  east  cf  Burgettstown,  is  in 
course  of  construction;  also  a  similar  track  from  Colliers 
to  Bridge  No.  34,  westj  of  Hanlin,  which  is  nearing  com- 
pletion. 

An  eastward  freight  running  track  from  Wheeling  Junc- 
tion to  New  Cumberlaud  Junction  is  in  course  of  construc- 
tion, as  well  as  a  westward  siding  between  Third  Avenue 
Extension,  Steubenville,  and  Mingo  Junction. 

Between  Morgan  Run  and  Coshoctou  the  construction  of 
3'53  miles  of  third  and  fourth  tracks  is  well  under  way. 
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A  new  westbound  yard  was  constructed  at  Dennison,  east 
of  the  old  yards. 

The  steel  bridge  over  Big  Walnut  Creek,  east  of  Colum- 
bus, Ohio,  on  the  Columbus  &  Newark  Division,  is  being 
replaced  by  three  85-foot  double-track  stone  arches. 

The  second  track  between  Hayden  and  Unionville,  men- 
tioned in  last  year's  report,  was  completed  August  4th, 

The  improvements  at  the  Columbus  Shops  consist  of  a 
new  forty-one  stall  engine  house,  of  which  twenty-seven 
stalls  are  completed,  the  remaining  fourteen  being  well  un- 
der way  :  a  new  power  house,  which  is  completed  and  the 
boilers"  in  use;  anew  erecting  shop,  new  fine  and  flange 
shop,  paint-etorage  house,  oil  house,  sand  house,  two  exten- 
sions to  the  machine  shop  and  extension  to  passenger-car 
paint  shop,  which  are  all  well  under  way. 

A  new  yard  ea9t  of  Cleveland  Avenue,  Columbus  Ohio, 
having  a  capacity  of  270  cars,  was  practically  completed  on 
December  81st. 

The  grade  east  and  west  of  Deerfield,  Indiana,  from  Mile 
Post  113  to  Mile  Post  llti,  was  reduced  to  #3  per  cent,  and  is 
a  contination  westwardly  of  the  work  completed  in  1900. 
The  work  of  raising  the  traok  and  making  second  track  till 
was  in  progress  from  August  11th  to  November  14th.  In 
connection  with  this  work  two-pile  trestles  were  replaced 
with  stone  arche9  of  fifteen  and  twenty-foot  spans. 

The  work  of  reducing  the  grade  west  of  Marion,  Indiana, 
to  a  "3  per  cent  grade,  3*8  miles  in  length,  was  commenced 
March  10th,  the  final  cut  being  eompleted  on  December 
29th.  The  out  was  12,300  feet  long,  the  main  track  being 
lowered  a  maximum  of  14S  feet  at  the  crest  of  the  hill.  In 
connection  with  this  work  a  pile  trestle  over  Bootes  Creek 
was  replaced  by  a  fifteen-foot  stone  arch.  Three  grade 
crossings  will  be  replaced  by  overhead  crossings. 

The  change  in  grade  at  Loree  was  completed  on  June  23d. 
The  grade  at  this  point  was  reduced  from  a  maximum  of  -51 
per  cent  to  '3  per  cent,  a  distance  of  1,900  feet. 

In  February  authority  was  granted  for  change  of  grade 
and  the  construction  of  second  track  from  Onward  to 
Anoka,  work  being  commenced  on  April  21st  and  completed 
November  1st.  The  grade  was  reduced  from  a  maximum 
of  "84  per  cent  to  "3  per  cent,  a  distance  of  4,700  feet.  The 
main  track  was  lowered  a  maximum  of  2*4  feet  at  the  sum- 
mit of  the  old  grade  and  raised  a  maximum  of  4-S  at  the  foot 
of  the  old  grade.  The  work  of  laying  sidings  was  begun 
August  7th  and  completed  before  the  laying  of  the  second 
track  began.  The-east-bound  lap  was  extended  eastwardly 
2,182  feet  and  westwardly  704  feet;  the  west-bound  lap  was 
extended  eastwardly  3,001  feet  and  2,301  feet  of  the  old  sid- 
ing were  taken  up.  Two  storage  or  filling-out  tracks  were 
built,  one  1,940  feet  and  the  other  1,757  feet  in  length.  The 
east  end  of  the  second  track  is  governed  by  an  interlocking 

Elant  of  thirteen  levers,  which  was  completed  on  Novem- 
er  6th. 

The  improvement  of  the  Southside  Yard  at  Logansport 
was  commenced  in  March  and  the  work  was  well  underway 
at  theclose  of  the  year,  37,200  of  the  46,980  cubic  yards  of 
filling  having  been  completed.  Seventeen  out  of  the  thirty- 
three  turnouts  and  26,663  out  of  the  34,400  feet  of  track 
have  been  finished.  Four  receiving  tracks,  each  with  a  ca- 
pacity of  ninety  cars,  and  two  classification  tracks,  having 
a  capacitv  of  132  cars,  have  been  constructed.  The  scales, 
scale  hump  and  five  tracks  in  the  gridiron  are  about  com- 
plete. 

The  work  of  changing  the  old  yard  at  Logansport  to  con- 
form to  changes  in  roundhouse  and  coal-dock  facilities, 
authority  for  which  was  granted  in  October,  was  com- 
menced during  that  month.  The  new  coach  and  shop  tracks 
have  been  completed;  also  the  new  "Y"  track  and  Mainte- 
nance of  Way  Equipment  track.  Work  on  the  new  oil 
house  has  been  commenced  and  the  foundation  for  it  about 
completed. 

The  work  of  construction  of  second  track  from  Boone  to 
Thornhope,  of  new  west-bound  passing  siding  and  storage 
track  at  Boone,  and  extension  of  passing  sidings  at  Thorn- 
hope,  was  commenced  March  23d,  and  tracks  were  placed 
in  service  November  4th. 

Work  on  the  construction  of  double  track  from  Hartsdale 
to  Lansing,  authorized  in  February,  has  been  delayed  on 
account  of  inability  to  secure  new  rails.  The  grading  for 
this  work  was  completed  on  November  30th,  and  the 
track  work  was  well  under  way  at  the  close  of  the  year. 
'•The  grading  for  the  double  track  from  Peoria  Junction  to 
Kenneth  was  commenced  November  1,  and  completed 
December  30,  and  the  work  of  laying  the  track  is  now  in 
progress. 

'The  bridge  over  the  Whitewater  River,  at  Richmond,  In- 
diana, is  being  rebuilt. 


A   new  freight   house  was  constructed   at  Grant   Street* 
Pittsburgh,  during   the   year,  greatly  improving   the  facili 
ties  for  handling  Pittsburgh  business.   It  is  a  two-story  hrlck 
and   steel    building,  provided  with  driveways  for  teams  to 
each  floor. 

A  new  passenger  station,  with  train  sheds  and  platforms, 
was  completed  at  Richmond.  Indiana,  during  the  year,  ami 
a  new  freight  station  with  platforms  and  unloading  tracks 
was  also  constructed  at  that  point. 

New  interlocking  plants  were  installed  at  Union  Station 
and  Point  Bridge,  Pittsburgh  ;  East  of  Colliers  ;  at  llayden, 
Onward  and  Boone,  and  at  Twelfth  Street,  Chicago. 


LITTLE  MIAMI  RAILROAD. 

Main  Line 11!)  35  miles 

Xenla  and  Springfield  Branch 19  31       " 

Dayton  &  Western  Branch. 53-34      " 

Cincinnati  Street  Connection  Traoks 2*49      " 

Total 194-49  miles 

1902. 
Earnings—  $ 

Freight 1,686,853  98 

Passenger 731,290  86 

Passenger  (miscellaneous) 17,980  70 

Express 110,04:;  22 

Mail 110,52783 

Rent  of  railway,  eto 86,i)01  26 

Rent  of  other  property 5,197  15 

Miscellaneous 21,018  70 


Total 2,769,813  70 

Earnings  per  mile  of  road 14,426  11 

Expenses— 
Mamt.  of  way  and  structures..    421,618  02 

Maint.  of  equipment 502,224  02 

Conducting  transportation 1 ,221 ,454  84 

General  expenses 58,588  97 

Taxes 109,704  08 


Expenses  per  mile  of  road 

Ratio  of  expenses  to  earnings. 


12,049  95 

83-53% 


Net  Earnings 456,223  77 

...    108,333  93 


Add:— 
Miscellaneous  Income 


1901. 

$ 

1,550,662  04 

688,009  54 

15,538  89 

100,520  15 

109,401  42 

81,557  04 

4,756  21 

16,653  67 

Inr.  or  Dec. 

* 

2".  136,191 

/.  43,281 

7.  2,441 

7.  9,523 

/.  1.120 

7.  5,344 

7.  440 

7.  4,365 

2,567,098  96 
13,370  31 

393,383  22 

398.237  57 

1,036,799  46 

44,534  21 

88,630  71 

/.  202,714 
J.  1,055 

J.  28,234 

7.  103,986 

7.  184,655 

7.  14,054 

I.  21,073 

1,961,585  17 

7.  352,004 

10.216  59 
76-41% 

7.  1,833 
7.  7-12% 

605,513  79 
118,264  09 

7X149,290 
D.  9,930 

Deduct:  — 
Rent  of  road. 


564,557  70       723.777  88    D.159,220 
656,626  56        656,626  56 


Loss 92,068  86  pft.67,151  32    D.159,220 

The  earnings  increased  $202,714  74,  or  7"90  per  cent,  and 
the  expenses  §352,004  76,  or  17*94  per  cent;  the  net  earnings 
showing  a  decrease  of  $149,290  02,  or  24*65  per  cent. 

The  tonnage  transported  increased  225,572  tons,  or  9*27 
per  cent,  and  the  ton  mileage  increased  10,842,480,  or  5*49 
per  cent.  The  principal  items  of  increase  in  classified  ton- 
nage were  lumber,  pig  and  bloom  iron,  cement,  brick  and 
lime  and  miscellaneous  manufactured  articles;  while  there 
were  decreases  in  the  tonnage  of  iron  and  steel  rails,  an- 
thracite coal  and  live  stock.  The  average  earnings  per  ton 
per  mile  were  8'1  mills,  an  increase  of  2-53  per  cent  as  com- 
pared with  last  year,  and  the  average  cost  increased  *8 
mill,  or  14*04  per  cent,  the  net  profit  being  1*6  mills,  a  de- 
crease of  '6  mill,  or  27-27  per  cent.  The  number  of  pas- 
sengers increased  6*68  per  cent,  and  the  passenger  mileage 
7*73  per  cent.  The  average  earnings  per  passenger  per  mile 
were  1'86  cent*?,  a  decrease  of  '02  cent,  or  1*06  per  cent.  The 
average  cost  per  passenger  per  mile  increased  "18  cent,  or 
7*93  per  cent,  leaving  a  net  loss  per  passenger  of  "59  cent. 

The  motive  power  and  equipment  were  fully  maintained. 
Two  new  and  four  second-hand  locomotives  were  received 
to  replace  vacancies  created  during  the  year.  Five  pas- 
senger cars  were  received  from  the  P.  C.  C.  &  St.  L.  Ry. 
Co  to  replace  like  vacancies.  There  were  thirty  freight 
cars  built  to  replace  twenty-nine  cars  destroyed  during  the 
year  and  to  fill  vacancies  at  the  beginning  thereof;  also, 
two  additional  cabin  cars  were  received  and  one  additional 
cabin  car  is  in  course  of  construction. 

There  were  3,486  tons  of  new  steel  rails  and  86,059  cross- 
ties  used  in  renewals,  and  554  tons  of  new  and  partly  worn 
steel  rails  and  12,388  cross-ties  used  in  the  construction  of 
sidings  and  other  tracks. 

The  bridges  were  fully  maintained.  The  bridge  over  the 
Scioto  River  west  of  Columbus  is  being  renewed  for  double 
track. 


INCOME    ACCOUNTS    OF    COMPANIES    IN    THE    PITTSBURGH    CINCINNATI    CHICAGO    &    ST.    LoUIS    RAILWAY 
COMPANY    SYSTEM    OPERATED    UNDER    THEIR    OWN    ORGANIZATIONS. 

For  the  Year  Ending  December  31,  1902,  and  Comparison  with  the  Year  1901. 


Mile- 

Gros* 
Earn- 
ings. 

Oper'ng 
Exp's, 

incVd'g 
Taxes. 

$ 
521,882 
208,660 
102,520 

Net 
Earn- 
ings. 

OtKer 
Income. 

~9~ 

1,744 

Oross 
Income. 

9 

123,374 

134,656 

42,115 

Interest  and  other 

Ohar</es,  inelud'g 

Extraordinary 

Expenditures. 

Art 
Income. 

i 

30,087 
92,413 
29,115 

Divi- 
dends. 

40,000 
12,033 

Surplus 

or 
DeJUit. 

Increase 

or 
Decrease. 

148-45 
19-19 
28-15 

Cincinnati  &  Muskingum  Valley  RR 

Pitts.  Chartiers  A  Youghiof-heny  Ry 

Waynesburg  &  Washington  RR." 

$ 
R45.257 

343.316 
142.892 

123,374 

134,056 

40,371 

$ 
93,237 
42,243 
13,000 

D.   9,913 
S.  92,413 
S.  17,082 

$ 
I.    5,067 
I.  92,409 
I.     2,934 
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PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY  GENERAL  BALANCE  SHEET  DECEMBER  31st,  1902. 


Assets. 

Cost  of  Road,  Equipment,  Etc. 

Construction,  right  of  way  and  Teal  es- 
tate  $83,488,943  73 

Equipment 8,801,545  05 

Amount  of  securities  issued  in  readjust- 
ment of  funded  debt 4,087,500  00 

Net  amount  of  securities  Issued  since 
October  1st,  1890,  under  the  plan  of 
reorganization  of  Columbus  Chicago 
&  Indiana  Central  Railway  Company.        429,248  24 

Total  cost  of  road,  etc.. , $96,807,237  02 

Securities. 
Securities  of  other  oompanle3 1,175,448  30 

Current  Assets. 

Due  by  other  companies. $1,003,964  13 

Due  bv  Little  Miami  Railroad  Company 

for  betterments.. 130,976  42 

Due  on  miscellaneous  accounts 2,967,173  43 

Due  by  station  agents  and  ticket  re- 
ceivers   639,062  74 

Bills  receivable 121,500  00 

Material  on  hand .  1,635,56416 

Cash  in  hands  of  Treasurer 920,728  31 

Cash  remitted  by  agents.  In  transit 328,386  86 

Cash  deposited  with  financial  agents  for 

interest  on  bonds 255,06121 

Cash  in  hands  of  trustee  of  sinking 
fund  Jeffersonville  Madison  <fe  Indian- 
apolis Railroad  Company  first  mort- 

gage  bonds 42,004  02 

■ 8,044,42128 

Sinking  Funds. 

Pittsburgh   Cincinnati    Chicago   &   St. 

Louis  Railway  Company  consolidated 

mortgage  bonds $875,187  10 

Less  bonds  redeemed  and  canceled 875,000  00 

187 10 

Securities  in  fund   for   redemption   of 

Dayton  &  Western  Railroad  Company 

bonds  maturing  Jan.  1st,  1905 317,307  25 

Total $106,344,600  95 


Liabilities. 

Capital  Stock. 

Common  stock,  P.  C.  C. 

&  St.  L.  Ry.  Co $24,776,800  00 

Common  stock,  P.  C.  C. 

&  St.  L.  Ry.  Co.  scrip.  734  14 

Common  stock,  P.  C.  C. 

&St.  L.  Ry.  Co 26,750  00 

Common  stock,  S.  &  I. 

RR.  Co 80,77166 

Common  stock,  C.  8t.  L. 

&  P.  RR.  Co 442,267  00 

Common  stock,  J.  M.  & 

I.  RR.  Co 5,000  00 

$25,332,322  SO 

Preferred  stock,  P.  C.  C. 

&  St.  L.  Ry.  Co $22,698,200  00 

Preferred  stock,  P.  C.  C. 

&  8t.  L.  Ry.  Co.  scrip..  916  02 

First    preferred   stock, 

S.  &  I.  RR.  Co 750  00 

Preferred  stock,  C.  St. 

L.  &P.  RR.  Co 6,052  62 

22,705,918  64 


$43,038,241  44 


Brought  forward. 


Funded  Debt. 
Con.  Mter.  4^%  bonds,  Series  "A"— P. 

C.  C.  <6fSr,  L.  Rv.  Co.,  due  1940 $10,000,000  00 

Con.  Mtg.  4i*%  bonds,  Series  "B"— P. 

C.  C.  &  St.  L  Ry.  Co.,  due  1942 8,786,000  00 

Con.  Mtg.  4iji%  bonds,  Series  "C"— P. 

C.  C.  &St.  L  Ry.  Co.,  due  1942 1,379,000  00 

Con.    Mtg    4%     bonds, 


$48,038,241 44 


Beries  "D"     P.  C.  C.  & 

St.  L.  Ry.Co.,due  1945. 

Less    137   bonds   in 

sinking  fund 


$5,120,00000 
137,000  00 


Con    Mtg.  3ifl%   bonds, 

§eries  "E"— P.  C.  C    & 
t.  L.  Ry.Co..  due  1949.$11, 575,000  00 
Less   738   bonds    in 
sinking  fund 738,000  00 


4,983,000  00 


10,837,000  00 


1st  Con    Mtg.  7%  coup,  bonds,  P.  C.  & 
8t.  L.  Ry.  Co.,  due  1900 

1st  Mtg.  text)  5%  reg  bonds,  Steuben- 
ville  &  Indiana  RR.  Co  ,  due  1914....     3,000,000  00 

Con.  Mtg.  596  coup,  bonds,  C.  St.  L.  & 
P.  RR.  Co.,  due  1932 1,217,000  00 

Con.  Mtg.  5%  reg.  bonds,  C.  St.  L.  <fe  P. 
RR.  Co.,  due  1932 

1st  Mter.  7%  bonds,  Union  &  Loeans- 
port  Railroad  Company,  due  1905  ...        715,000  00 

1st  Mtg.  7%  bonds,  Columbus  &  Indian- 
apolis Central  Ry.  Co. ,  due  1904 2,33  5,000  00 

2d  Mtg.  7%  bonds,  Columbus  &  Indian- 
apolis Central  Ry.  Co.,  due  1904 

1st  Mtg.  70/0  bonds,  J.  M. 
&I.  RR.Co.,  due  1906.  $2,943,000  00 
Less  2,212  bonds  in 

sinking  fund 2,212,000  00 

*731,000  00 

2d  Mtg.  7%  bonds,  J.  M.  &  I.  RR.  Co., 
due  1910 1,970,000  00 


3,000  00 


289,000  00 


686,000  00 


46,931,000  00 


Deferred  Liabilities. 

Real  estate  of  Columbus  <fe  Xenia  RR. 

Co.  at  Columbus  O.,  soli  to   Union 

DepotCo... $37,298  75 

Real  estate  of  Dayton  &  Western  RR. 

Co.  at  Davton,  O.,  leased  to  Dayton 

Union  Railway  Co 47,253  00 


84,551  75 


Current  Liabilities. 

Accounts  payable  for  current  expendi- 
tures   $3,122,086  82 

Due  other  companies 1,279,632  74 

Matured  interest  on  bonds 269,208  21 

Accrued  interest  on  bonds 480,06124 

Miscellaneous  liabilities 408,383  06 

Unclaimed  dividends 1,242  00 

5,559,614  07 

Sinking  Funds. 
Contributions  to  sinking  fund  P.  C.  C. 

&  St.  L.  Ry.  Co.  consolidated  mort- 

gagebonds $875,187  10 

Sinking  fund  for  retirement  of  Dayton 

&  Western  RR.  Co.  bonds  maturing 

January  1st,  1905 333,690  94 

1,208,878  04 

Trustees'    sinking   fund    consolidated 

gage  bonds 167  10 

Dividend  of    2%  on  preferred   stock, 

payable  January  15th,  1903 453,964  00 

Dividend  of  1^%  on  common   stock, 

payable  February  16th,  1903 371,652  00 

Balance  to  credit  of  Profit  an*  Loss 3,696,512  55 

»  ._ .^ _^^^_ 

Total $106,344,600  95 


Includes  35  bonds  drawn  for  Sinking  Fund  on  which  interest  has  ceased,  but  which  have  not  yet  been  presented  for  redemption. 

J.  W.  Rexner,  Comptroller. 


GENERAL  REMARKS. 

The  heavy  traffic  of  the  past  year  is  reflected  in  the  sta- 
tistics herein  contained,  the  number  of  tons  handled  show- 
ing an  increase  of  4.325,038  tons,  or  15*24  per  cent.  The 
average  rate  per  ton  per  mile  was  6*6  mills,  an  increase  of 
0'8  mill  as  compared  with  the  preceding  year.  There  was 
an  increase  in  the  cost  per  ton  per  mile  of  0*5  mill,  so  that 
the  net  rate  received  was  1*4  mills,  as  against  1*6  mills  in 
1901. 

The  volume  and  mileage  of  the  passenger  traffic  both  show 
a  gain  as  compared  witn  1901,  the  entire  number  of  passen- 
gers carried  being  10,314,152,  an  increase  of  14*23  per  cent, 
while  the  increase  in  mileage  was  12-15  per  cent.  There 
was  a  slight  decrease  in  the  net  earnings  per  passenger  per 
mile. 

The  aggregate  revenue  of  the  entire  system  was  $27,765,- 
821  75,  an  increase,  as  compared  with  1901,  of  $2,533,605  39. 

There  was  charged  against  income  the  sum  of  $808,661  10 
on  account  of  extraordinary  expenditures  in  revision  of 
grades  and  alignment,  steel  underframes  for  freight  cars, 
and  other  work  not  properly  chargeable  to  capital  account. 

After  providing  for  all  charges  and  liabilities,  the  net 
earnings  were  sufficient  to  provide  the  regular  dividend  of 
4  per  cent  on  the  preferred  stock  and  a  dividend  of  3  per 
cent  upon  the  common  stock,  and  leave  a  balance  of  $138,- 
080  04  to  be  carried  to  the  credit  of  profit  and  loss. 

The  Chartiers  Railway  showed  largely  increased  gross 
earnings,  and  a  substantial  gain  in  the  net  earnings. 
The  second  track  was  extended  westwardly  from  Bridge- 
ville  to  Boyce,  a  distance  of  3"65  miles,  and  is  now  under 


construction  westwardly  to  Houston,  a  distance  of  7*18 
miles. 

Tlie  Waynesburg  &  Washington  Railroad,  which  is  con- 
trolled by  the  Chartiers  Railway  Company,  shows  increased 
gross  earnings,  but  the  expenses  were  largely  increased  on 
account  of  washouts  and  damage  to  bridges  in  the  floods  of 
July  last.  The  general  results,  however,  were  fairly  satis- 
factory. 

Tlie  Pittsburgh  Chartiers  &  Youghiogheny  Railway 
shows  a  large  inci'ease  in  both  gross  and  net  earnings. 

The  Pittsburgh  Wheeling  &  Kentucky  Railroad  also 
shows  an  increase  in  its  gross  earnings,  which  was,  how- 
ever, absorbed  by  a  corresponding  increase  in  expenses. 
The  net  earnings  were  amply  sufficient  to  meet  all  liabili- 
ties and  provide  for  the  payment  of  a  liberal  dividend  upon 
the  capital  stock. 

The  Cincinnati  &  Muskingum  Valley  Railroad  shows  in- 
creased gross  earnings  and  an  increase  of  10  per  cent  in  the 
net  earnings. 

The  Duff  Branch  of  the  Ohio  Connecting  Railway,  men- 
tion of  which  was  made  in  the  last  Animal  Report,  was 
completed,  with  the  exception  of  the  west  "Y"  at  the  south 
end  of  the  Ohio  River  Bridge.  Considerable  work  was  done 
on  the  eastern  connection  of  this  road  with  the  Pittsburgh 
Ft.  Wayne  &  Chicago  Railway  in  Allegheny  and  a  new 
double-track  western  connection,  crossing  the  west-bound 
main  tracks  of  the  Pittsburgh  Ft.  Wayne  &  Chicago  Rail- 
way overhead  will  be  constructed. 

In  order  to  take  care  of  the  largely  increased  coal  traffic 
from  the  mines  on  your  main  line  and  branches,  it  has  been, 
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foucd  necessary  to  arrange  for  a  new  coal-weighing  and 
distributing  yard,  and  B  large  amount  of  property  on  botli 
sides  of  the  Pittsburgh  Cbartiers  &  Youghiogheny  Railway 
Company's  property,  lying  between  Scully  Station  and  the 
connection  with  the  Ohio  Connecting  Railway  at  Dulls,  has 
been  purchased  for  the  Ohio  Connecting  Railway;  plans 
have  been  prepared  for  the  yard  and  the  work  will  be 
pushed  forward  rapidly.  By  the  use  of  this  yard  the  heavy 
gradts  on  each  side  of  Cork  Run  tunnel  will  be  avoided,  and 
the  congestion  incident  to  the  movement  of  tbe  coal  traffic 
through  Sheridan  yard  will  be  relieved. 

In  order  to  provide  in  part  the  funds  for  these  Improve- 
ments, the  capital  stock  of  the  Ohio  Connect  in-  Railway 
Company  was  increased  from  §1,000,000  to  $3,000,000 

A  double  track  connection  between  your  line  at  Rosslyn 
Station  and  the  Pittsburgh  Chartiers  &  Youghiogheny 
Railway,  near  the  old  lead  works  has  been  authorized,  and 
the  work  will  be  commenced  as  soon  as  the  right  of  way  is 
secured.  Arrangements  have  also  been  entered  into  with 
the  Pittsburgh   Chartiers  &  Youghiogheny   Railway  Com- 

f>any  by  which  your  company  will  construct  a  track  paral- 
el  with  the  main  track  of  that  railway  from  the  connection 
near  the  old  lead  works  to  the  Duff  Branch  of  the  Ohio  Con- 
necting Railway.  This  track,  in  connection  with  the  Pitts- 
burgh Chartiers  &  Youghiogheny  track,  will  be  main- 
tained and  operated  as  a  double  track,  and  used  jointly  by 
your  trains  and  those  of  the  Pittsburgh  Chartiers  &  Vough- 
logheny  Railway  Company. 

The  Western  Washington  Railroad,  connecting  with  the 
Chartiers  Railway  at  Houston,  Pa.,  and  extending  to  the 
mines  of  the  Midland  Coal  Company,  was  purchased  on 
January  29,  1903,  and  is  being  operated  by  your  Company 
in  connection  with  the  Chartiers  Railway. 

A  further  issue  of  $0,000,000  of  Series  "E"  Z%  per  cent 
bonds  was  made  to  provide  funds  for  the  redemption  of 
prior  lien  bonds  and  expenditures  on  capital  account. 

In  view  of  the  general  conditions  existing  in  the  railway 
service  and  the  exceptional  demands  upon  the  employes, 
growing  out  of  largely  increased  traffic,  and  in  consideration 
of  the  increased  cost  of  living,  a  general  advance  of  ten  per 
cent  was  made  in  salaries  and  wages,  taking  effect  Novem- 
ber 1,  1902,  restricted,  however,  to  employes  permanently 
in  the  service  and  receiving  less  than  $200  per  month. 

The  membership  in  the  Voluntary  Relief  Department  shows 
an  increase  of  561  at  the  close  of  the  year.  There  were  4.304 
accessions  to  membership  and  3,703  members  withdrew  or 
left  the  service.  The  amount  contributed  by  the  members 
was  $180,704  92,  the  receipts  from  interest  were  $5,737  55, 
and  the  amount  contributed  by  the  Railway  Company  for 
operating  expenses  and  the  payment  of  extra  benefits  to 
members  whose  disability  had  continued  over  fifty-two 
weeks  and  who  were,  therefore,  no  longer  entitled  to  regu- 
lar benefits  from  the  fund,  was  $33,381,  which,  added  to  the 
balance  at  the  beginning  of  the  year,  viz.,  $116,042  58,  made 
a  total  of  $335,866  05.     Out  of  this  amount  there  was  paid  to 


families  of  members  in  death  benefits  and  to  members  tor 
sickness  and  accident  benefits  the  sum  of  $167,880  lOand  tor 
operating  expenses  $29,612  60,   leaving   a    balance   of    .sil^.- 
12815,  from  which  should  be  deducted  •■>  15,005  05  to  c<- 
outstanding   and    unadjusted    claim-,   leaving  a  BUrplu 
$72,818  10.      During  the  year  there  were  B,628  benefits  paid, 
viz.:  8,497  on  account  of  sickness  ami   accident  and  l^'i 
account  of  death. 

The  following  statement  gives  a  summary  of  the  opera- 
tions of  tlu'  Pension  Department  and  the  result  to  each  of 
the  Companies  interested: 


Maximum 

t  nnuat 
Allowance, 

Total 

S  umber 

Em/iloyi  $ 
Rt  llrea. 

•J  2r. 

!) 

1 

Number 
Jtetei\  ing 
Pent 

in  1902. 

207 
9 

1 

.1  mo 

Pensi  a* 
Paid. 

P.  C.  C.  &  St.  L.  Ry.  Co. 

('.  &M.  V.  RR,  Co 

W.  &  W.  KK.  Oo 

$60,000 

2,000 

500 

$62,r>  00 

$4:5,401  19 
1,3 

87  60 

Totals 

230 

217 

$44,88'.)  41 

There  were  47  employes  retired  during  the  year,  38  having 
reached  the  age  limit  of  seventy  years,  and  9  who  were  be- 
tween sixty-five  and  seventy  years  of  age,  having  been 
thirty  or  more  years  in  service,  and  become  incapacitated 
for  further  active  employment.  The  number  of  deaths  of 
pensioned  employes  which  occurred  during  the  year  was  7, 
of  whom  5  hail  reached  the  age  limit  and  2  were  between 
sixty-five  and  seventy  years. 

In  addition  to  the  Departments  already  inaugurated  and 
maintained  by  your  company  for  the  benefit  of  its  employes, 
arrangements  were  made  in  November  last  for  the  establish- 
ment of  The  Employes  Saving  Fund  of  the  Pennsylvania 
Lines  West  of  Pittsburgh,  to  become  operative  January  2, 
1903.  The  purpose  of  the  new  Department  is  to  afford  the 
employes  a  safe  and  convenient  means  by  which  they  may 
save  a  portion  of  their  wages.  This  is  somewhat  similar  to 
the  one  which  has  been  in  successful  operation  for  some 
years  on  the  Pennsylvania  Lines  East  of  Pittsburgh,  and  the 
various  Companies  operating  the  Lines  West  of  Pittsburgh 
have  executed  an  agreement  uniting  under  one  common 
management  their  respective  saving  funds.  The  adminis- 
tration of  this  joint  fund  will  be  in  the  hands  of  the  Penn- 
sylvania Company,  and  Mr.  S.  B.  Liggett  has  been  appointed 

Superintendent  of  the  Fund. 

******** 

The  General  Balance  Sheet  is  hereto  appended. 
The  B:ard  desires  to  acknowledge  the  efficiency  and  fidel- 
ity of  the  officers  and  employes  during  the  past  year. 

By  order  ofjthe  Board, 

A.  J.  CASSATT, 

Presider.  t. 


NATIONAL    RAILROAD    COMPANY    OF    MEXICO. 


FIRST   ANNUAL   REPORT— FOR   THE   YEAR    ENDING    DECEMBER  31,  1902. 


NATIONAL  RAILROAD  COMPANY  OF  MEXICO. 
Mexico  Office  :  New  York  Office  : 

Paseo  de  la  Reforma.  1  Nassau  Street. 


To  the  Stockholders . 


March  27,  1903. 


The  National  Railroad  Company  of  Mexico  was  organized 
under  the  laws  of  the  State  of  Utah  on  the  24th  day  of  Feb- 
ruary. 1902,  for  the  purpose  chiefly  of  taking  over  all  the 
properties  of  The  Mexican  National  Railroad  Company, 
whose  affairs  were  then  undergoing  a  readjustment  under 
the  auspices  of  Messrs.  Speyer  &  Company  and  Messrs. 
Kuhn,  Loeb  &  Company  of  New  York,  and  Messrs.  Speyer 
Brothers  of  London,  as  Readjustment  Managers. 

All  the  properties  of  The  Mexican  National  Railroad  Com- 
pany in  Mexico,  including  all  its  other  assets  and  liabilities, 
were  transferred  to  your  Company  by  a  deed  made  effective 
by  registration  in  Mexico  on  the  10th  day  of  April,  1902,  but 
the  transfer  was  made  to  be  effective  from  the  first  of  Janu- 
ary preceding.  Therefore,  techically  speaking,  you  as- 
sumed possession  and  responsibility  from  that  date  and  have 
operated  the  properties  during  the  entire  calendar  year, 
which  is  also  the  fiscal  year  of  your  Company. 

The  old  books  of  The  Mexican  National  Railroad  Com- 
pany were  closed  and  the  books  of  your  Company  opened 
as  of  April  30,  1902,  under  the  direction  of  Price.  Water- 
house  &  Company,  of  New  York  and  London,  Chartered 
Accountants.  Also,  the  accounts  of  the  Readjustment 
Managers  were  audited  by  that  firm  in  connection  with  the 
Comptroller  of  this  company  and  by  them  taken  up  by  ap- 
propriate entries  upon  our  b<  oks.  The  audit  of  these  ac- 
counts established  the  fact  of  the  compliarce  on  the  part 
of  the  Rt  adjustment  Managers  with  the  terms  of  the  read 
justment  agreement  and  verified  vouchers  corresponding 


to  the  disbursements  made  by  them  for  account  of  expenses 
involved  in  carrying  out  said  plan. 

In  "Cost  of  Property,"  as  shown  in  the  Comptroller's  ac- 
counts, is  included  the  Mexican  Government  subsidy  bonds 
which  fell  to  your  company  as  an  asset  in  the  readjustment. 
These  bonds  have  been  sold  since  December  31st  last,  netting 
$1,831,890  28,  which  will  reduce  "Cost  of  Property*'  and  in- 
crease your  available  funds  by  that  amount. 

With  ihe  exception  of  the  Guanajuato  San  Luis  de  la  Paz 
y  Pozos  Railway,  which  you  owned  prior  to  taking  over  The 
Mexican  National  properties,  and  the  Vanegas  Cedral  & 
Matehuala  Railroad,  purchased  by  your  Board  and  taken 
over  on  the  9th  of  October,  1902,  this  report  covers  the  same 
properties  as  those  operated  by  the  Mexican  National  Rail- 
road Company.  Therefore  a  comparison  of  the  year's  oper- 
ations with  that  of  The  Mexican  National  during  the  year 
previous  is  submitted  in  the  tabulated  statements  of  earn- 
ings and  expenses. 

The  gross  earnings  from  all  sources  for  the  year  in  Mexi- 
can currency  have  been $9,262,859  61 

The  total  expenses  of  operating  have  been 6,04:8,684  07 

Net  earnings $3,214,175  54 

Which,  reduced  to  gold  at  the  averaee  price  of  the  Mexi- 
oan  dollar  for  the  year,  namely  41-361-1  cents,  gives...  1,329,428  38 


The  report  of  the  Comptroller  herewith  published  gives 
the  result  of  the  operation  of  the  lines  in  detail  and  the 
present  financial  condition  of  the  Company.  In  addition 
to  the  comparison  with  last  j*ear,  which  will  be  found  in 
the  statements  of  the  Comptroller,  the  following  statement 
gives  a  comparison  with  the  previous  year  in  many  other 
essential  details  of  operation: 


Average  miles  operated 

Average  miles  operated  last  year. 


1,34974 
1,323-32 


762 


THE    CHRONICLE. 


[Vol.  LXXVI. 


All  Divisions. 

Mexican 
Currency. 

Gross  earnings $9,262,859  61 

Gross  earnings  last  year 7,724,526  40 

Increase  in  gross  earnings $1,538,333  21 

Cost  of  working  the  line $6,048,684  07 

Cost  of  working  the  line  last  year 4,801,333  25 

Inoreasoin  working  expenses $1,247,350  82 

Net  over  actual  working  expenses $3,214,175  54 

Net  over  actual  working  expenses  last  year 2,923,193  15 

Increase  in  net  over  aotual  working  expenses $290,982  39 

Percentage  of  gross  earnings  for  working  road 65*30 

Percentage  of  gross  earnings  for  working  road  last  year.  62-16 

Increase  in  working  percentages 314 

Numher  of  miles  run  by  all  revenue  trains 3,755,134 

Number  of  miles  run  by  all  revenue  trains  last  year 3,293,364 

Percentage  of  increase  in  mileage 14-02 

Gross  earnings  per  revenue  train  mile $2-4667 

Gross  earnings  per  revenue  train  mile  last  year 2-3455 

Percentage  of  increase  per  mile  run 5-17 

Operating  expenses  per  revenue  train  mile .  1-6108 

Operating  expenses  per  revenue  train  mile  last  year 1-4579 

Percentage  of  increased  expense  per  mile 10-49 

Net  earnings  per  revenue  train  mile -85.19 

Net  earnings  per  revenue  train  mile  last  year -8876 

Percentage  of  decrease 3-57 

Gross  earnings  per  mile  of  road  operated  $6,862  70 

Gross  earnings  per  mile  of  road  operated  last  year r>.8:>7  23 

Percentage  of  increase 17-57 

Operating  expenses  permileof  road  operated $4,481  37 

Operating  expenses  per  mile  of  road  operated  last  year.  3.628  25 

Percentage  of  increase 2351 

Net  earnings  permileof  road  operated $2,3S1  33 

Net  earnings  per  mile  of  road  operated  last  year 2,208  98 

Percentage  of  increase 7*80 

The  heavy  decline  in  the  price  of  silver  since  the  begin- 
ning of  the  year  under  report  has  greatly  reduced  the  net 
gold  income  of  your  Company  from  what  it  would  have  been 
under  the  conditions  that  have  prevailed  in  Mexico  during 
the  past  several  years.  To  illustrate  this,  it  may  be  pointed 
out  that,  with  exchange  at  the  rate  that  existed  during  the 
year  in  which  the  plan  of  readjustment  of  The  Mexican  Na 
tional  Railroad  Company  was  put  out  by  the  Readjustment 
Managers,  the  net  revenue  account  would  have  been  ap- 
proximately $563,000  gold  more  than  the  result  actually  at- 
tained. 

Naturally,  the  low  price  of  silver  affects  the  Company, 
not  only  to  the  extent  of  converting  its  surplus  Mexican 
earnings  into  gold  for  distribution  to  the  bond  and  stock- 
holders, but  it  effects  very  largely  the  cos:  ot  operating  the 
property  as  expressed  in  Mexican  currency  in  consequence 
of  such  a  large  proportion  of  the  operating  expenses  con- 
sisting of  the  purchase  of  materials  abroad  which  are  paid 
for  in  gold,  and  is  again  reflected  in  the  conversion  of  the 
excess  of  assets  over  liabilities  in  Mexico  on  the  last  day  of 
the  year,  this  conversion  having  been  made  for  the  year 
under  report  at  the  actual  rate  of  December  31—260. 

In  addition  to  these  causes  which  have  operated  to  limit 
the  increase  in  net  earnings  to  §290,000  out  of  a  gross  in- 
crease of  $1,500,000.  and  to  raise  the  percentage  of  operating 
expenses  from  62-16  in  1901  to  65-30  in  1902,  it  may  be  ex- 
plained that  the  increase  in  the  price  of  all  material  that 
enters  into  the  cost  of  operating  a  railway  and  the  increased 
cost  of  labor  have  operated  against  us  as  they  have  against 
all  other  roads  in  Mexico  and  the  United  States.  Also, 
about  half  the  gross  increase  over  last  year  was  derived 
from  the  construction  material  required  in  our  present  un- 
dertakings, which,  being  at  a  rate  but  little,  if  any,  above 
the  cost  of  carriage,  naturally  reduced  what  would  other- 
wise have  been  the  proportion  of  net  to  gross  increase  and 
raised  correspondingly  the  percentage  of  gross  earnings 
required  for  operating. 

Ihe  Mexican  Goverment  have  under  consideration  quest- 
ions relating  to  a  readjustment  of  tbe  currency  of  the 
country,  and  it  is  believed  that  a  solution  will  be  found  by 
which  the  stability  of  exchange  will  be  secured.  If  this  is 
accomplished  at  an  early  day  the  commercial  and  industrial 
affairs  of  Mexico  will  soon  adjust  themselves  thereto  and 
the  extraordinary  progress  which  that  country  has  been 
making  for  so  many  years  past  will  be  reaumed,  or,  to  speak 
more  accurately,  will  continue,  with  little  or  no  interruption; 
In  the  meantime,  a  petition  is  pending  before  the  Mexican 
Government  supported  by  all  the  railway  lines  in  the 
country  asking  for  authority  to  establish  a  sliding  scale  of 
transportation  rates  which  will  automatically  cover  the 
fluctuations  in  the  price  of  silver  and  in  a  measure  protect 
the  companies  pending  the  inauguration  of  some  broad  and 
permanent  basis  for  the  country's  monetary  system. 

When  the  plan  of  readjustment  for  The  Mexican  National 
Railroad  Company  which  made  it  possible  for  you  to  take 
over  its  properties  and   provide    funds  for  changing  the 


gauge  of  the  international  line  was  declared  operative, 
steps  were  immediately  taken  to  proceed  with  the  work. 
The  work  involved  was  the  changing  of  the  gauge  of  the  nar- 
row-gauge line  from  Corpus  Christi,  in  Texas,  to  Gonzalez 
(junction  point  between  Soria  and  Chamacuero),  on  the 
Mexican  line,  232  miles  north  of  the  City  of  Mexico,  and 
the  changing  of  the  gauge  of  the  El  Salto  line  from  the 
City  of  Mexico  to  Huehuetoca,  30  miles  from  said  city,  aud 
the  construction  of  a  new  broad-gauge  cut- off  from  Huehue- 
toca to  Gonzalez,  166-5  miles.  This  cut-off  shortens  the  in- 
ternational line  from  the  City  of  Mexico  to  the  northern 
frontier  36  miles,  and  avoids  the  heavy  gradients  lying  be- 
tween the  City  of  Mexico  and  Gonzalez,  and  which  were 
impossible  to  remedy  in  the  existing  line.  It  was  always 
the  intention  of  the  original  company  which  promoted  the 
building  of  the  Mexican  National  lines  to  extend  the  El 
Salto  Branch  to  a  junction  with  the  main  line,  cutting  off 
distance  and  avoiding  the  heavy  gradients  above  referred 
to.  A  survey  of  the  proposed  cut-off  demonstrated  the  ad- 
visability of  deflecting  from  the  El  Salto  Branch  at  Huehue- 
toca, twelve  miles  from  its  northern  end,  and  the  piece  of 
track  beyond  Huehuetoca  being  thus  thrown  out  of  use  has 
been  abandoned  and  removed  under  the  consent  of  the 
Government. 

The  standard-gauge  line  will,  of  course,  take  all  the  inter- 
national traffic  and  all  the  traffic  originating  north  of  Gon- 
zalez, which  will  give  the  necessary  relief  to  the  southern 
end  of  the  old  narrow-gauge  line,  which  had  already  reached 
a  volume  of  traffic  that  pressed  upon  the  capacity  of  the 
narrow  gauge  road  to  handle  with  economy. 

When  the  work  was  undertaken  it  was  expected  that  two 
years  would  be  required  to  complete  it,  the  limitation  being 
the  time  required  to  accumulate  rails  and  rolling  stock  and 
the  completion  of  the  cut-off  line  between  Huehuetoca  and 
Gonzalez.  It  is  expected  to  fulfill  this  estimate.  The  report 
of  Mr.  E.  N.  Brown,  Vice-President  and  General  Manager, 
in  charge  of  the  work  in  Mexico,  is  published  herewith  and 
you  will  find  in  it  a  full  statement  of  the  progress  of  the 
work  up  to  the  28th  of  February  of  the  present  year. 

In  addition  to  the  large  volume  of  construction  material 
thrown  upon  the  line  to  meet  the  requirements  of  the  work 
in  hand,  there  has  been  a  large  increase  in  commercial 
traffic.  This  heavy  volume  of  traffic,  coming  in  the  midst 
of  the  work  of  changing  the  gauge  on  the  .Northern  Divis- 
ion, and  a  strike  of  the  firemen  on  the  Northern  and  Texas 
Divisions  of  the  line,  which  occurred  in  October,  seriously 
hindered  the  prompt  handling  of  the  traffic  from  that  time 
until  about  the  middle  of  January  last.  Beyond  this  no 
serious  difficulties  have  been  encountered,  and  thejjwork 
may  be  said  to  be  progressing  in  a  very  satisfactory  manner, 
with  the  prospect,  as  stated  in  the  Vice-President's  report 
above  referred  to,  of  completing  the  whole  by  the  1st  of 
fceptember  next. 

When  the  new  line  between  Huehuetoca  and  Gonzalez  is 
completed,  the  mileage  of  your  track  will  be  as  follows: 

STANDARD-GAUGE  SYSTEM. 

Texas  Mexican  Railway  controlled  through  ownership  of  all 

its  securities,  Corpus  Christi  to  Laredo 161-320 

International  line  from  Laredo  to  Santiago  Station,  City  of 

Mexico 802-311 

City  of  Mexico;  Colonia  Station  to  Taouba.  three-rail  track...  2979 

Cintura  Line,  three-rail  track 3-293 

Total  standard-gauge  line - 970-203 

NARROW-GAUGE   SYSTEM. 

City  of  Mexico  to  Uruapan 320826 

Acambaro  to  Gonzalez. 54-959 

Vanegas  Cedral  &  Matehuala o7-282 

Guanajuato  San  Luis  de  la  Paz  y  Pozos 31-441 

Michoacan  &  Paoiiic  (Leased  Line) 56-927 

Total  narrow-gauge  lines 501435 

Total  mileage,  both  standard  and  narrow-gauge  system.. .1,471-638 

There  is  not  included  in  the  above  the  narrow-gauge  line 
from  Matamoros  to  San  Miguel  de  Tamaulipas,  75  miles,  and 
the  Brownsville  &  Gulf  Railway,  one  mile.  We  have  a 
very  favorable  concession  from  tae  Mexican  Government 
for  the  building  of  the  line  from  San  Miguel  to  Monterey, 
which  it  is  proposed  to  construct  standard- gauge  and  in 
connection  there  with  broaden  the  gauge  of  the  existing  line 
between  Matamoros  and  Wan  Miguel,  which  will  make  the 
total  distance  from  Matamoros  to  Monterey  aporoxiroately 
222  miles. 

Also,  it  does  not  include  the  mileage  of  The  Mexican  In- 
ternational Railroad  Company,  880  miles,  control  of  which 
was  acquired  by  the  Readjustment  Managers  in  the  exer- 
cise of  the  right  reserved  to  them  in  the  plan  of  readjust- 
ment. The  property  acquired  was  S15,786,100  of  the  capital 
stock  of  the  Company  out  of  a  total  issue  of  $20,708,200  and 
$4,499,000  Income  Bonds  (being  the  total  issue  of  Income 
Bonds),  which  was  paid  for  through  the  issue  of  $7,000,000 
Preferred  Stock  and  $7,000,000  four  per  cent  Consolidated 
Bonds  of  this  Company,  as  provided  for  in  said  readjust- 
ment plan.  By  reference  to  the  Net  Revenue  Account  you 
will  see  that  this  Company  has  received  4  per  cent  interest 
on  the  Income  Bonds  of  The  Mexican  International  declared 
for  1902. 

A  detailed  report  of  the  operations  of  that  Company  will 
be  put  out  by  its  own  management  and  is  therefore  not 
included  in  this  report. 

By  order  of  the  Board, 

W.  G..  RAOUL,  President. 


April  4,  1903.] 
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COMMERCIAL       EPITOME 

Fkiday  Night,  April  3,  1903. 
With  the  advacce  of  the  spriDg  season  the  distributing 
business  in  niOHt  articles  of  merchandise  has   been   reported 
as  rapidly  broadeniDg,  most  jobbers  and  dealers  experiencing 
an    active  condition   of  trade.     Notable  exceptions    to  the 
general   activity   in  Btaple  products  have  beeu   coffee    and 
sugar.     The  former,  owing  to  exceet-ive  supplies  and  over 
production,  has  been  weak  and  bas  sold  at  low-reourd   prices 
Sugar  has  been  adversely  influenced  by  disturbed  trade  rela- 
tions, which,  however,  are  expected  to  shortly  disappear   be- 
fore an  anticipated  active  sugar  season.     Prices  for  pi k  i ion 
have  been  lowered  and  at  tbe  decline  there  bas  been  Increased 
buying  for  tbe  second  half  of  1903  delivery.     Metals  have 
been  quiet  and  prices  for  copper  have  shown  a  tendency   to 
react  after  their  recent  sharp  advance. 


Slock*  of  Merchandise. 


Lard tos 

Tobaooo,  domestic hhda. 

coffee,  Rio bags. 

Coffee,  other bags. 

Uoffee,  Java,  Ao mats. 

Sugar... hhds. 

Sugar bags,  <feo. 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales. 

Kosln bbls. 

Spirits  turpentine bbls. 

tar bbls. 

aloe,  E.  I bags. 

Kloe,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

Jute  butts bales. 

Flour bbls.  and  sacks 


April  1. 
1903. 


6,636 

9,165 

2,054,465 

155.5.V7 

132,993 

None. 

159,659 

None. 

41,000 

57,443 

26,861 

386 

1,300 

4,100 

12,',00 

None. 

542 

500 

1,688 

None. 

79,700 


March  1, 

Aprd  1, 

1903 

1902. 

7,055 

9.R99 

5,768 

5,078 

1,990,698 

1,968,602 

90,765 

2  45,963 

128,383 

124.956 

None. 

None. 

69,790 

176.406 

None. 

None. 

28,400 

'33,100 

108,914 

183,057 

40,938 

21,582 

2.5b7 

592 

667 

2,672 

4,500 

3,300 

13,000 

7,600 

None. 

None. 

600 

1,350 

3,393 

7,777 

2,025 

1.005 

None. 

None. 

59,100 

97,900 

Lard  on  the  spot  has  been  dull,  there  being  practically  no 
demand  exclusive  of  a  limited  call  for  shipments  on  out- 
standing contracts.  Offerings  have  not  been  large,  but  prices 
have  weakened  slightly.  The  close  was  easy  at  10'35c.  for 
prime  Western  and  9'25@9-75c.  for  prime  City.  Refined 
lard  has  had  only  a  small  sale  and  prices  have  been  easier, 
closing  at  10-50c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  quiet ;  owing  to  the  slow  demand 
and  increased  receipts  of  hogs,  prices  havesagged.  Close  weak. 

DAILY   CUWINU  PKI0BS  of   ulSD  JTUTUBES  IK  CHICAGO. 

8at       Won  Tne*  Wed.  TAurt.  fr\. 

May  del'y lO-07>«  10'07»s  10-02i«      9-97ifl  1000  990 

Julydel'y 985        9-85  98i>*      980  982>«  975 

September  del' v..  -    9  82»«     982i«      g-80         9-75         9*80  97l*t 

Pork  ban  been  quiet  and  prices  have  been  barely  main- 
tained at  $18@$18  75  for  mess.  Cut-meats  have  been  firmly 
held  at  unchanged  prices,  but  bnsiness  has  baen  quiet.  Tal- 
low has  been  easier,  closing  at  5%c.  Cotton-seed  oil  has  been 
firm  but  quiet  at  41@41%c.  for  prime  yellow.  Butter  has 
been  ia  fair  demand  and  firm  for  choice  grades.  Cheese  has 
been  steady  at  unchanged  prices.  Fresh  eggs  have  bean  in 
full  supply,  but  demand  active  and  prices  have  held  steady. 

Brazil  grades  of  coffee  have  been  dull,  complaints  being 
general  of  the  apathy  shown  by  the  trade.  Stocks  are  large, 
and  as  the  crop  moYement  bas  continued  full,  prices  have 
shown  a  declining  tendency.  The  close  was  easy  at  5J^c.  for 
Rio  No.  7  and  6c.  for  Santos  No.  4.  West  India  growths 
in  limited  supply  and  steady  for  desirable  grades,  closing  at 
8%e.  for  good  Cucuta.  East  India  growths  quiet  and  un- 
changed. Speculation  in  the  market  has  been  moderately 
active.  Tired  speculatve  holders  have  become  sellers,  and 
prices  have  declined  to  a  new  low-record  basis.  Close  lower 
under  continued  liquidation.    Closing  asked  prices  were  : 


April 4'000. 

May 405c. 

June. 4-15c 


July 4-25o.  I  Nov. 4-r.Oe. 

Sept 4-40o.    Deo 4-75c. 

Oot 4-45o.  I  Jan 4-80c. 

Raw  sugars  have  been  freely  offered ;  demand  has  been 
quiet  and  prices  have  weakened  to  3  9-16c.  for  centrifugal,  96- 
aeg.  test,  and  3i£c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  dull  and  lower,  closing  at  4-70@4,80c.  the  list  price 
for  granulated.     Other  staple  groceries  steady  to  firm. 

Kentucky  tobacco  bas  been  in  active  demand  and  firm,  it 
being  reported  that  some  large  contracts  have  been  made. 
Seed-leaf  tobacco  has  been  iu  limited  demand  and  steady. 
The  sales  for  the  week  include  1902  crop  Pennsylvania  broa  i 
leaf  at  12@l3c,  1901  crop  Wisconsin  at  18c.  and  1901  crop 
Connecticut  wrappers  at  58c.  Foreign  grades  of  tobacco 
have  been  in  fair  demand  and  firm. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and, 
reflecting  easier  foreign  advices,  prices  have  weakened  to 
29'52}£@29,7234c.  Ingot  copper  has  been  dull  and  e»sier, 
closing  weak  at  14'50c  for  Lake.  Lead  bas  been  quiet  but 
steady  at  4*67>£c.  Spelter  Uas  weakened  slightly,  closing 
easy  at  5*70c.  Pig  iron  has  been  easier,  but  at  tbe  decline 
business  has  improved,  closing  steady. 

Refined  petroleum  has  beenfirui,  closing  at  835c.  in  bbls., 
10'50c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been  firmer 
at  11'20j.  Credit  balances  have  been  steady  at$l  50.  Spirits 
turpentine  has  declined,  closing  at  64^@65c.  Basins  have 
weakened  slightly  to  $2  25@2  80  for  common  and  good 
strained.    Wool  firm  but  quiet.    Hops  dull  and  lower. 


COTTON. 

Friday  Night,  April  8,  1903. 
The  Movement  of  the  Chop,  as  indloated  by  oar  t el 
from  the  South  to-night,  lsglvenbelow,  For  the  w^-k  ending 
this  evening  the  total  reoeipts   have  reaohed  1C6.359  b&l 
»gainat  97,046  bales  last  week  and  90,134  bales  the  previuu* 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1902, 
7,021,584  bales,  against  6,879,260  bales  for  the  same  period  of 
1901-2,  hhowinct  an  inorease  since  Sep. 1, 1902,  of  142,824  bales. 


<«*«tplf  at— 

Mat. 

Mon. 

Tut*. 

Wtd. 
2,573 

l,93u 
60 

2,136 

2 

505 

1,056 

50 
342 

157 

8,817 

Tkun. 
1,650 

4.790 

24 

2,006 

7 

11 

339 

e- 

282 

153 
9,268 

9ri. 

2,900 

364 

3,0^8 

12 

937 

956 

388 

43 

134 

607 
219 
155 
241 
976 
40 

11.230 

»alve4ton 

Sab.  Pass,  Ac 
Now  Orleans.. 
Mobile 

Pensaoola,  Ac 
lavannah..... 

Brnnnw'k.Ao 
iharleston.... 

Pt.  Uoyal.Ac 
Wilmington.... 

Wash' ton.  Ac 

tf'p't  News.  Ao 

Ht»-m   Yorh 

UOStOD 

Jaltlmore 

"hiladel'a.  Ac. 

tot.  this  week 

2,831 

6.969 
303 

2,150 

2 

212 

361 

220 

50 
13,103 

3,255 

8,486 
377 

2,213 

4 

292 



1,197 

60 
344 

261 
16,489 

8.600 

13.699 

20,092 

633 

4,112 

2,521 

1,563 

6 

110 

747 

144 

187 

38 

47,452 

16,809 

14,263 

45,331 

1.419 

5,049 

11,982 

1.951 

64 

1.264 

4,307 

219 

271 

1,573 

1,168 

691 

106,359 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902-03. 

1901-02. 

Mtoeh. 

Bcttivtt  to 

April  3 

TMt 

yoith. 

BinetBtp. 
1,  1902. 

TKit 

wc«A. 

20,631 

Mine*  Stp. 
1,  1901. 

1903. 

68,435 

1902 

talreston. . 

16,809 

1,948.244 

1,911,684 

86,288 

Sab.  P.,  Ac 

14.263 

129,010 

482 

72.497 

».. 

flow  Orleans 

45,331 

2,056,020 

18,652 

2,041,580 

150,701 

242,970 

Mobile 

1.419 

198,741 

726 

149,310 

3.921 

13,357 

P  sasola.&c. 

5,049 

148,858 

6,386 

202,539 

lavannah... 

11,982 

1,233,740 

6,378 

1,052,543 

63,752 

46,222 

4r'wlok,  Ao. 

1,951 

121,740 

134,267 

6,789 

3,515 

Jharleston.. 

64 

207,686 

1,324 

258  574 

10.066 

1,880 

P.Boyal.Ao 

221 

...... 

1,549 

Wilmington. 

1,261 

327,411 

479 

267,399 

4,744 

10,390 

Wasb'n,  Ac 

387 

332 

aoriolk 

4,307 

458,701 

4,910 

421,607 

10,527 

34,584 

>TportN.,Ae 

219 

20,809 

675 

83,522 

857 

Sew  York... 

271 

27,928 

1,971 

105,072 

62,491 

186,448 

1,573 

82,127 

1,390 

114,310 

40.00C 

42,000 

Baltimore . . 

1,163 

37,126 

2,601 

85,912 

3,714 

9,734 

•talladel.Ae. 

691 

22,935 

332 

26,483 
6.879,260 

2,475 
427.615 

4,644 

Totals 

106,359 

7,021,584 

66,890 

682,889 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


ntceiptt  at— 

1903. 

1902. 

1901. 

45,702 

1900. 

1899 

1898 

Jaives'n.Ao. 

31,072 

21.066 

18,273 

14,192 

1-7,694 

Sew  Orleans 

45,331 

18,652 

85,218 

25,816 

29,916 

20,445 

Mobile 

1,419 

726 

651 

2,623 

933 

l,e42 

4avannah... 

11.982 

6,378 

17,371 

11,157 

7,857 

8,317 

Jnas'ton,  Ao. 

64 

1,324 

902 

2,132 

2,799 

3,300 

iVUm'ton,  Ac 

1.264 

479 

988 

2,683 

760 

1,035 

Norfolk 

4,307 

4,910 

5,993 

2,932 

8,713 

1,312 

3.  News,  Ao. 

219 

675 

187 

198 

1,247 

836 

Ml  others... 

10,701 

106,359 
7021.584 

12,680 
~66,890 

6879,260 

10,637 

117,549 
6511,832 

17,797 
83,611 

12,519 
73,936 

15,215 

tovthlswk. 

69,876 

»'»««  Sept.  1 

6039.826 

7726,328 

8073,224 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  182,354  bales,  of  which  85,625  were  to  Great  Britain,  10,224 
to  France  and  80.505  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Week  Bndino  Apr.  3 

,1908. 

from  Sept.  1,  1908.  to  Apr.  3,  1908. 

«a.»«ri» 

Exported  to— 

Exported  to— 

'-<-*m — 

Brtmt 

n*wn. 

truntt 

U»nn- 
fwru. 

total 

With. 

Bnmt 
Britain. 

frmnti 

Oenti- 
»int. 

[    I.- 

14.514 

12.6.38 

27.150 

648.748 

309,0.11 

553,288 

'1.511.120 

Sab.  Pass.  Ac 



... 

li. '-so 

ll.^SO 

28.6S7 

67,943 

96,530 

New  Orleans.. 

60.433 

16,174 

87,193 

103,800 

83-5,730 

S21.7J0 

651.003 

1,809.483 

Mobile 

4.868 
4,949 

4,866 
5,049 

48  897 

61.200 

100  187 

100 

6tf,4S0 

12,847 

69,617 

138.244 

Savannah-  ... 



9.698 

9.698 

181.7d2 

49,410 

680,293 

914,115 

Brunswick 





01,069 

6.800 

97.929 

Charleston  ... 



15,560 

88.687 

98.847 

Port  It  >yal  — 

.... 

Wilminnton... 

..... 

...... 



133  70H 

3.848 

182  433 

319  377 

68 

150 

208 

13,078 

13.48  i 

13.434 

M9>9 

N'porl  N..  &c. 





7,655 

9d5 

760 

9,370 

New  York...  . 

1.736 

50 

6.174 

7,960 

219.631 

18.49  > 

178,35a 

40P.1S7 

Boston..- 

4,603 

88 

4,691 

118,765 

4.640 

123.405 

Baltimore  

2.C49 

1,101 

3.150 

70.2J4 

3.300 

30.S86 

104  280 

Philadelphia.. 

1.118 





1,418 

33,010 

.   .. 

1.925 

34.935 

San  Fran.,  &c. 

999 

1,515 

2,5 14 

3*423 

126,071 

157,494 

Total....    ... 

85,625 

16.284 

80,505 

182,361 

2,549,391 

726,91:8 

8,684,171 

5,930,550 

Total  190102.. 

23.967 

3,189 

77,203 

104,309 

2,744,880 

846.617 

S,2t'.5  418 

5  659.815 

7H4 
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In  a  lditiui-,  boaoove  expoiin.ou*  teie^rama  to-oigut  also 
gire  u«  the  following  amounts  of  ootton  on  shipboard,  not 
aleared,  at  the  ports  named.  We  add  similar  figure*  for 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  A  Barrows,  Produce  Exohansre  Building, 


ON  SHIPBOARD,  HOT  OLBABBD  FOB— 

Leaving 
stock. 

April  3  at— 

Grtat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

Slew  Orleans. 
Galveston..  .. 

Savannah 

Charleston . . . 
Mobile.. 

New  York.... 
Other  ports . 

21.525 

12,105 

5,700 

i'ooo 

2,000 

1,544 
3,633 

5,445 

12.059 

7,100 

i'.ooo 

25,604 

9.157 
7.237 
6,500 

3,107 
26.001 

2,318 

1,800 

300 

200 

6,500 

37.671 

37,352 

21,100 

300 

200 

6,500 

4,107 

3,000 

113,030 
31,083 

42,652 

9.766 

3,721 

4,027 

58,384 

54,722 

Total  1903.. 

42,330 

5,177 

11,118 

110,230 

317,385 

Total  1902.. 
Total  1901.. 

37,171 

28.338 

11,422 
28,711 

12,330 
27.123 

20,777 
31,545 

15,126 

14.828 

96,826 
130,545 

586,063 
695,820 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  During  the  first  half  of  the  week  the  tendency  of 
prices  was  towards  a  lower  basis.  The  sentiment  of  the  ma- 
jority of  the  local  trade  became  more  bearish,  based  on  a 
large  movement  of  the  crop  compared  with  the  correspond- 
ing period  last  year,  and  the  report  of  the  Cerisus  Bureau  de- 
partment issued  on  April  1  as  to  the  yield  of  the  crop.  More 
aggressive  short  selling  was  reported  than  for  some  time 
past,  and  prices  declined  to  9'65o.  for  May  and  9*46c.  for 
July.  On  Thursday,  however,  the  market  turned  unexpect- 
edly stronger.  Liverpool  did  not  follow  the  break  in  the 
local  market,  and  this  started  buying  by  local  shorts  in  the 
near-by  deliveries  to  cover  contracts.  There  was  only  scat- 
tered selling;  and  the  loss  in  prices  exps-rienced  early  in  the 
week  was  quickly  recovered;  in  fact,  on  Friday  there  were 
indications  of  considerable  nervousness  on  the  part  of  shorts 
of  May  delivery,  due  to  the  small  stock  of  cotton  in  New 
York  and  the  understanding  that  very  little  cotton  was 
pointing  towards  this  market  from  the  South.  The  new-crop 
deliveries  have  ehown  a  slightly  easier  tendency  for  the 
week,  there  being  scattered  selling  of  these  months, 
prompted  by  the  favorable  weather  conditions,  the  rapid 
progress  of  farm  marketing  and  private  advices  received 
from  the  South  indicating  a  record-breaking  acreage  to  be 
planted  in  cotton.  The  market  for  the  day  closed  unchanged 
to  11  points  advance.  Cotton  on  the  spot  closed  higher  for 
the  week  at  10'15c.  for  middling  uplands. 

The  races  on  and  off  middling,  as  established  Nov.  20, 1902, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Good  Middling  Tinged .  .o.     Even 
Strlot  Good  Mid.  Tinged..  030  on 

Strict  Middling  Tinged. 006  ofl 

Middling  Tinged 0-1*  ofl 

Strlot  Low  Mid.  Tinged...  0-84  ofl 

Middling  Stained 0*50  ofl 

Strlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 160  ofl 


Fair..... ........~c.  1-30  on 

Middling  Fair....... 0-96  on 

Strlot  Good  Middling 0-62  on 

Good  Middling 0-44  on 

gtrlct  Low  Middling 0-14  ofl 

Low  Middling 0-38  off 

Btrlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — March  23  to  April  3— would  be  as  follows, 


UPLANDS. 


■004  Ordinary. 
Low  Middling... 

Middling 

Bood :  Middling.. 
Middling  Fair... 


Sat.    Hon  Tcei  Wed    Th.    FrJ. 


9-05 

9-67 

1005 

10-49 

11  01 


S-90 

952 

9  90 

1034 

10-86 


8-95 

9-57 

995 

10-39 

10  91 


8-90 

9  52 

9-90 

10  34 

10-86 


905 

9  67 

1005 

10-49 

1101 


915 

9-77 

1015 

1059 

11-11 


GULF. 


Good  Ordinary.. ....... .... — 

Low  Middling 

Middling _« 

Good  Middling....... 

Middling  Fair 


Sat.    Hon  Tw.es  Wed    Tk.    Frl. 


9-30 

9-92 

1030 

1U-74 

11-28 


9-15 

977 

1015 

lo-59 

11-11 


9-20 

9-82 

1020 

lu-64 

1116 


9M5 

9-77 

1015 

1059 

1111 


9-30 

9-92 

10  30 

10-74 

11-26 


9-40 
10  02 
1040 
10-84 
1136 


STAINED. 


Low  Middling — 
Middling - 

■trlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


8-55 

955 

971 

1005 


Hon  Tnci  Wed 


8-40 
9-40 
966 
9-90 


845 
9-45 
9  61 
9-95 


840 
9-40 
9-56 
990 


Tk. 

8-55 

955 

9-71 

1005 


Fri. 

865 

965 

981 

1015 


The  quotations  for   middling  upland    at  New  York  on 
A.pril  3  for  each  of  the  past  82  years  have  been  as  follows. 


1903....  0.1015 

1902 9llft 

1901 S»i6 

1900 9»ie 

1899 6k 

1898 6316 

1897 73a 

1896 77s 


1895. 0.  638 

1894 7«>8 

1893 8Jfi 

1892. .   6U16 

1891 ,-   9 

1890....-.117i6 

1889 ,10V» 

1888 91316 


1887. ...C.lOOs 

1886 93ie 

1885 ll^« 

1884 lie16 

1883 10llfl 

1882 12i16 

1881 10U16 

1880 13 


1879. ...o.ll 

1878 lO^io 

1877 lis* 

1876 133a 

1875 160s 

1874 17 

1873......19»8 

1872 23»8 


NOTE.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
»ao.  lower  than  MlddUng  of  the  oldolasBlfloation. 


KABKHT  AND  SALES. 

Spot  Mabkbt 
Closed. 

FUTOBBS 
MABKBT 

closed 

Salbs  or  Spot  a  Oohteac  i 

Jto- 

Vorl. 

Oon- 

tump. 

Con- 
tract. 

Total 

«»tnrciay  - 
Monday.. 
Tuesday . . . 
Wednesday 
Thursday . . 
Friday 

Quiet .Quiet 

Quiet,  15pts.dc.  B'rly  steady. 

Quiet,  15  pts.  ad.  Very  steady. 

.... 

2,000 

811 

66 

30 

400 
3,700 

300 

2,000 

1,211 

3,766 

30 

SOO 



.... 

2,907 

4,400 

7,807 

If  OIUKKS, — Highest,  lowent  »ud  oioalnx  priccm  at  New  York 
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The  Visible  isupply  of  (Jotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
'Apr.  3),  we  add  the  item  of  exports  from  the  United  States, 
including  in  It  the  exports  of  Friday  only. 

1908.         1902.  1901.  moo. 

S  took  at  Liverpool bales.    683.0001,139,000     775,000     639.000 

8  took  at  London ..... 7,000        6,000       13,000  3,000 


Total  Great  Britain  stock. 

•took  at  Hamburg „  —. 

gtook  at  Bremen ........ ...... 

Stock  at  Amsterdam....  .....<> 

Stock  at  Botterdam 

gtook  at  Antwerp .......  ...... 

Stock  at  Havre .. .... ....    217,000 

gtook  at  Marseilles ........        3,000 

Stock  at  Barcelona „      39.000 

Stock  at  Genoa ^      19,000 

■took  at  Trieste . ...... 5,000 


690,000  1,145,000 


7.000 
316,000 


3,000 


13,000 
252.OO0 
1,000 

8",o66 

236,000 

2,000 

54,000 

32,000 

4.000 


788,000 

16,000 

243,000 


200 

5,000 

169,000 

5.000 

29,000 

28.000 

5,000 


642,000 

18.000 

295,000 

1,000 

200 

3,000 

208,000 

3,000 

37.000 

60,000 

2.000 


Total  Continental  stOOks..    609,000     602,000     600,200  627,200 

Total  European  stocks 1,298.000  1,747,000  1,288,200  1.269,200 

tadla  cotton  afloat  lor  Europe    195,000       96,000     137,000  24.000 

ajoaer. ootton afloatf or E'rope.    517,000     283,000     401,000  435,000 

K«ypt,Brazil,<ko.,aflt.lorE'pe      48,000       34,000        18,000  45.000 

Stook  In  Alexandria,  Egypt...     125,000     214,000      190,000  167,000 

Stock  In  Bombay,  India 715,000     581.000     532,000  325.000 

Stook  In  United  States  ports..    427,615     682,889     830,303  677,187 

gtook  in  U.S.  Interior  towns..    211,969     399,028     561,087  288,077 

United  States  exports  to-day.       22.612  _     5.883  _     2,100  37.149 

Total  visible  supply  .......3,561,196  4,042,800  3,959,690  3,267,613 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    609,000  1,013,000     661,000  535.000 

Continental  stocks _    580.000     565.000     449,000  600,000 

American  afloat  for  Europe...    517,000     283,000     401,000  435,000 

United  States  stock 427,615     682.889     830,303  677,187 

United  States  Interior  stocks.    211,969     399,028     561,087  288.077 

United  States  exports  to-day.       22,612         5.883         2,100  37.149 

Total  American 2,368,196  2,948,800  2,904,490  2,572,413 

Mast  Indian,  Brasil,  Ac— 

74,000     126,000      114,000  104,000 

7,000          6,000        13.000  3,000 

29,000        37,000        51.200  27,200 

195.000        86,000      187,000  24,000 

48,000        34,000        18.000  45,000 

125,000     214,000     190,000  167,000 

Stook  In  Bombay,  India.".".....    715,000     581,000     532.000  325,000 

Total  East  India,  Ac 1,193,000  1,094,000  1,055,200     695,200 

Total  American...... 2,368,196  2,948,800  2,904,490  2,572.413 

Total  visible  supply. 


Liverpool  stock. ....... 

London  stock ........ 

Continental  stocks „ 

India  afloat  for  Europe . 

■gypt,  Brasil,  Ac,  afloat. 

Stook  In  Alexandria,  Egypt... 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Pern*.  Bou«h  Good,  Liverpool 
Broach  Fine,  Liverpool.....™. 
Tlnnevelly  Good,  Liverpool... 


8,661.196  4,042,800  3,959.690  3,267  613 


586d 

10-150. 

lOHd. 

790d. 

5d. 

5d. 


42B32d. 

93l80. 

6i*d. 

7d. 

4»iad. 

488d. 


42332d. 
8716C. 

6*8d. 

7l4d. 

45ei. 
4Bied. 


518S2d. 

9^0. 
8i*d. 
7ifld. 
ssgd. 
53sd. 


Continental  imports  past  veek  have  been  133,000  bales. 
The  above  figures  indicate  a  loss  in  1903  of  481,804  bales 
as  compared  with  sarn<  date  of  1902,  a  decrease  of  398,494 
bales  from  1901  and  s  gain  of  293,583  bales  over  1900. 
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At  the  Interior  Towns  the  movement — that  Is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02— is  set  out  in  detail  below. 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  dosing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  eaoh  day  of  the  week, 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
ereased  during  the  week  22,053  bales,  and  are  to-night  187,059 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  9,065  bales  more  than  same  week  last  year . 

Ovebland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  * tve  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
April  3  and  slnoe  Sept.  1  in  the  last  two  years  are  as  follows. 


April  3. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac 


Total  gross  overland.... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  *c. 

Between  Interior  towns 

Inland,  Ac,  from  South. 


Total  to  be  deducted.... 

Leaving  total  net  overland. . 


1902-03. 


Week. 


11,702 

6.065 

129 

560 

3,322 

612 

3,862 


Sine* 
Sept.   1. 


656,057 

190,659 

1,977 

28,947 
121,986 

31,608 
243,097 


26,252 

3,701 

2,988 
2,281 


1,274,331 

170,116 

39,569 
44,471 


8,970 


17.282 


254,156 


1,020,175 


1901-02. 


Wsek. 


12.634 

4,252 

34 

296 

2,901 

780 

7,742 


Sine* 
Sept.  1. 


732,663 

132,822 

1,162 

31,561 
174,547 

82,811 
323,811 


28,639 

6,294 
8,414 
2,188 


1,479,407 

331,777 
59,582 
43,901 


16.896J    435,260 


11,74311,044,147 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  17,282  bales,  against  11,743  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  23,972  bales. 


In  Sight  and  Spinners 
Takings. 


Receipts  at  ports  to  Apr.  3..... 

Net  overland  to  Apr.  3 , 

Southern  consumption  to  Apr. 

Total  marketed , 

Interior  stocks  in  exoess 


Came  Into  sight  during  week. 
Total  In  sight  Apr.  3 


Horth'n  spinners'  tak*gs  to  Apr.  3. 


1905-03. 


With. 


106,359 
17,282 
41.000 


Sine* 
Sept.   1. 


7,021,584 
1,020,175 
1,246,000 


1901-02. 


Wttk. 


Sine* 
S*pt.   1. 


Week  ending 
April  8 


OLOSINO  QUOTATIONS  FOB    MIDDLWO  COTTOH  OH— 


Satur. 


aalveston. . 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Angus  ta 

Memphis.... 

8t.  Louis 

Houston 

Cincinnati .. 
Little  Rook. 


66,890  6,879,260 
11,743  1,044,147 
37,0001,101,000 


142,588 


40,001 


9,436,650 


1,818,098 


87,563 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Bale*. 

1901-Apr.  5 139.186 

1900— Apr.  6 79.383 

1899-Apr.  7 121,821 

1893-Apr.  8 _     91,320 


M  on. 


Tuet. 


9i6,a 

9^8 

91316 

9\ 

9«8 

90s 

9* 

9* 

9h 

913 

9  Hi 

9i9 

10 

10 

1005 

1005 

10*6 

I0i« 

10-HO 

1015 

10>s 

10 

9% 

9*4 

918,8 

91316 

978 

9's 

lOifl 

10t« 

9>4 

9i« 

9's 
9«s 

9*4 

9ia 

9»« 
10 

9'90 
10 

1020 
10 

9*4 

9*4 

97s 
10i« 

9i« 


Wednei. 


97« 

9*4 

9»s 

9»8 

9>« 

9** 
10 

9-95 
10 

1015 
10 

9*4 
9*4 
9'8 

10>« 
9i« 


Thurs 


The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 9*4 

Natches 9»i« 

Raleigh 9*4 

Shreveport....  95i,; 

New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens 97a 

Atlanta 97s 

Charlotte 97s 

Columbus,  Ga.  91* 


Columbus,  Miss  9^ 

Eufaula 9»b 

Louisville 97s 

Montgomery...  9xlis 


164,6419,287,759,115,633  9,024  407 
*22,053  148,8911*28,075  269,723 


9,294,130 


45,3541,813,079 


Since  Sept.  1—  Bales. 

1900-01— Apr.  5 8,966.654 

1899-00-Apr.  6 8,191,347 

1898-99— Apr.  7 10,075,432 

1897-98— Apr.  8 10,209,370 


March— 

Range 

Closing... 

Mat- 
Range.... 
Closing . . . 

JOXT— 

Range 

Closing . . . 

Aogdst— 
Range... 
Closmg . . 

October— 

Range 

Closing . . 

TOBB— 

Spots 

Options.. 


Sat'day. 
Mch.   28. 


974®-78 
Nominal. 

9-74W84 
9-74»-75 

980»-87 
9'80®81 

9-53©61 
9-53«'54 

834©-87 
834W35 

Quiet. 
Quiet. 


Monday, 
Mch.   SO 


-  9-70 
Nominal. 


Tuesday, 
Mch.   31. 


—  •»  — 

—  «  — 


9'64»-70  9-64W79 
966,a-66  9'77®-78 

9Q9VT1  9-70#-85 
9-71-9-72  9  83'3>,84 


9'40-?»-49 
9-40»*4l 

3'26 1>-29 
8-27  «-28 

Steady. 
Quiet. 


9-3S*-51 
9-49®  50 

8-26®-37 
8-35»36 

Steady. 
Steady. 


Wed'day, 
Apr.  1. 


—  o  — 

—  o  — 


9-60W78 

g-eo-a-ei 

965*-85 
9-66®-67 

9-31©-50 
9339-34 

8-25f>-36 
8-25«-26 

Easy. 
Steady. 


Thursd'y 
Apr.  2. 


—  9   — 

—  «    _ 


9-639-75 
9-73»-74 

9'689'78 
9-77»-78 

9-349-43 


Friday, 
Ajrr.  3. 


—  tt   — 

—  &  — 


9-739-87 
9-819*82 

9-809-90 

9-849-85 

9-439-49 


9-429-43  9459-46 

8-299-4418-339-37 
8-349-35  8-349-35 


Steady. 
Steady. 


Steady. 
Steady. 


Weather  Reports  by  Telegraph.—  Oar  telegraphic  ad- 
vices from  the  South  this  evening  are  on  the  whole  of  a  quite 
satisfactory  tenor.  The  weather  as  a  rule  has  been  more 
favorable  during  the  week,  and  good  progress  is  being  made 
with  farm  work,  except  in  overflowed  districts.  The  Missis- 
sippi River  is  falling  rapidly,  and  our  Helena  correspond- 
ent reports  that  inundated  land  in  that  vicinity  wilj  soon  be 
dry.  From  Little  Rock  we  are  advised  that  considerable 
cotton  has  been  picked  during  the  week. 

Galveston,  Texas.— The  favorable  weather  of  the  last  few 
days  has  enabled  Texas  farmers  generally  to  commence 
operations  for  planting  corn  and  cotton.  We  have  had  rain 
on  one  day  during  the  week.  The  rainfall  reached  ninety- 
eight  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  R4  to  J2,  averaging  63. 

Corpus  Christi,  Texas.— Dry  all  the  week.  Average  ther- 
mometer 64,  highest  78,  lowest  50. 

Fort  Worth,  Texas. — We  have  had  light  rain  on  two  days 
of  the  week,  the  precipitation  reaching  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  69,  the  highest 
being  90  and  the  lowest  48. 

Palestine,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  eight  hundredths  of  an  inch. 
Average  thermometer  62,  highest  80,  lowest  44. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.    The  thermometer  has  averaged  68. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  seven  hun- 
dredths.   Tbe  thermometer  has  averaged  66. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been 
twenty-eight  hundredths  of  an  inch  on  two  days.  The  ther- 
mometer has  averaged  64,  the  highest  being  82  and  the 
lowest  46. 

Columbus,  Mississippi, — It  has  rained  on  two  days  this 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  70  and 
the  lowest  40. 

Leland,  Mississippi. — No  rain  during  the  week.  The  ther- 
mometer has  averaged  57 '3,  ranging  from  42  to  75. 

Vicksburg,  Mississippi. — There  has  been  but  a  trace  of 
rain  during  the  week.  The  break  in  the  La  Grange  levee 
south  of  Greenville  last  Friday  overflowed  the  adjacent 
Delta  lands  in  Mississippi.  The  break  in  the  levee  jast  south 
of  Lake  Providence,  La.,  will  overflow  North  Lonisiana 
lands.    Thermometer  has  ranged  from  85  to  71,  averaging  51. 

Greenville,  Mississippi.— No  receipts  or  shipments  of  cotton 
this  week  on  account  of  overflow. 

Little  Rock,  Arkansas. — Considerable  cotton  has  been 
picked  this  week  and  much  plowing  has  been  done.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
averaged  60,  the  highest  being  84  and  the  lowest  41. 

Helena,  Arkansas. — The  weather  has  been  warmer  and 
farm  work  is  very  lively.  The  river  is  falling  rapidly,  and 
overflowed  lands  will  soon  be  dry.  It  has  been  dry  all  the 
week.  The  thermometer  has  averaged  59*7,  ranging  from  44 
to  80. 
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Nashville,  Tennessee.— The  week's  rainfall  has  been  thirty- 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
60,  ranging  from  41  to  79. 

Mobile,  Alabama.— Farm  work,  although  backward,  is 
now  being  rushed.  We  have  had  rain  on  two  dajs  the 
past  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.    Average  thermometer  62,  highest  73,  lowest  51. 

Montgomery,  Alabama.— The  weather  latterly  has  been 
warm  and  pleasant  and  farm  work  nas  been  actively  pushed. 
We  have  had  rain  on  two  days  during  the  week,  the  precipi- 
tation reaching  one  inch  and  sixty-nine  hundredths.  The 
thermometer  has  averaged  69,  the  highest  being  82  and  the 
lowest  46. 

Selma,  Alabama.— Planting  is  now  progressing  well.  We 
have  had  rain  on  two  days  during  the  week,  the  rainfall 
reaching  ninety  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  42  to  73,  averaging  56. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  two  inches  aud  ten  hundredths. 
Average  thermometer  68,  highest  82,  lowest  54. 

Savannah,  Georgia.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  three  inches  and  thirty-four  hun- 
dredths. The  thermometer  has  averaged  62,  the  highest 
being  77  and  the  lowest  51. 

Augusta,  Georgia.— It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  fifty-four  hundredths. 
The  thermomnter  has  averaged  58,  ranging  from  40  to  80. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  being  one  inch  and  sixteen 
hundredth?.  The  thermometer  has  ranged  from  50  to  74, 
averaging  61. 

Stateburg,  South  Carolina. — A  little  cotton  has  been 
planted.  There  has  been  rain  during  the  week,  to  the  ex- 
tent of  one  inch  and  forty-two  hundredths,  on  two  days. 
Average  thermometer  58-7,  highest  80,  lowest  41. 

Greenwood,  South  Carolina.— Rain  has  fallen  during  the 
week,  to  the  extent  of  two  inches  and  sixty- three  hun- 
dredths. Thermometer  has  ranged  from  44  to  63,  averaging 
53. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  April  2,  1908,  and  April  3,  1902. 


Hew  Orleans..-  .......Above  aero  of  gauge. 

Memphis...... Above  »ero  of  gauge. 

Nashville..—  ---.  ......Above  zero  of  gauge. 

ahreveport.— . .....  Above  sero  of  gauge. 

VIoksburg Above  »ero  of  gauge. 


Apr.  2,  'OS. 

Ap 

r.  3,  '02. 

Fcei- 

Feet. 

20-2 

14-2 

34-6 

247 

16-2 

46  0 

299 

144 

51-2 

406 

India  Cotton  Movement  fbom  all  Ports.— The  reoelpu 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porti 
for  the  woek  ending  Apr.  2,  and  for  the  season  from  Sept,  1 
to  Apr.  2  for  three  years  have  been  as  follows: 


1902-03. 

1901-02 

1900-01. 

Heceipts  at- 

Wttk 

3%ne* 
Sept.  i. 

ir«<*. 

Since 
Sept.  1. 

Week. 

Sinet 

Sept.  1. 

Bombay 

84,000 

1.659,000 

49,000 

1,615,000 

50,000 

1.197,000 

for  IAS  Wt'.K 

Since  tievtemoitr 

Muporti 
from— 

Great 

Qonn- 

Great 

Oonli- 

Britain. 

nem. 

total. 

Britain. 

nent. 

<  o.a. 

Bombay— 

1902-03.. 

...... 

29,000 

29,000 

28,000 

488.000 

516,000 

1901-02.. 

1,000 

32,000 

33,000 

3,000 

263,000 

266,000 

1900-01.. 

5,000 

25,000 

30,000 

48,000 

367,000 

415,000 

Calcutta— 

1902-03.. 

•■•••• 

3,000 

20,000 

23,000 

1901-02.. 

1,000 

12,000 

13,000 

1900-01.. 

3,000 

16,000 

19,000 

Madras— 

1902-03. 

■  i  -.      c  . 

4,000 

9,000 

13,000 

1901-02.. 

1,000 

5.000 

6,000 

1900-01 . . 

7,000 

12,000 

19,000 

A  U  other*- 

1902-03.. 

15,000 

15,000 

13,000 

54,000 

67,000 

1901-02.. 

...... 

1.000 

1.000 

1.000 

47,000 

43,000 

1900-01.. 



8,000 

8,000 

8,000 

42,000 

50,000 

total  all— 

1902-03.. 

44,000 

44,000 

48,000 

571.000 

619,000 

1901-02.. 

1,000 

83,000 

34.0O0 

6,000 

327,000 

333,000 

1900-01.. 

5,000 

33,000 

38.000 

66,000 

437,000 

503,000 

Alexandria  keoeiptb    and 

SHIPMENTS    OF    OOTTi'S 

A.Lt*andr<a.  KayV . 
April  1. 

Receipts  (oantars*)  — 
This  weeh. .......... 

li»02-03 

1901-02 

1900-01 

30,000 
5,672,000 

65,000 
6,334,000 

80,000 
1        4,743,000 

run 

week. 

Sine*    i  this 
Sept.  1.    week. 

Since 
Sept.  1. 

This 

vatek. 

Sim. 
Sept.  1 

Exports  (bales)— 
Co  Liverpool..— .... 
To  Continent  t 

Total  .Europe 

8,000 
5,000 

13,000 

309,000 
309,000 

618,000 

6,000 
8,000 

14,000 

267,000 
375,000 

642,000 

4,000 
2.000 

|   6.00O 

260,000 
209,000 

469.000 

"  A  cantar  Is  98  pounds. 

t  Of  whioh  to  Amerioa  in  1902-03,  72,471  bales;  in  1901-02,  84,519 
bales:  in  190O-01,  36.439  bales. 

Jute  Butts,  Bagging,  &c. — The  market  for  jute  bagging 
has  been  dull  during  the  past  week  on  the  basis  of  5%c. 
for  \%  lbs.  and  be.  lor  2  lbs.,  standard  grades.  Jute  butts 
dull  at  \\£@\%c,  for  paper  quality  and  2@2}^c.  for  bag- 
ging quality. 


JiAMuHKBTKb  iniKsv. — Our  report  rooeivoo  t>v  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 


32*  Oop. 

Twist. 


BH  lbs.  8Mrt 

ingt,  common 

to  finest. 


d.        d.  s.  d.      s.  d. 

Fb.27,71316081*  5  7    ©8  3 

Mch.6  7%  ®8»8  5  6     ©8  2 

■«   137%  ©8*3  '5  5*af»8  1** 

"  207"ie»8»e  5  5i*t>8  l»s 

"  27l7liia»8B16  5  5    «8  lis 

Apr.3l7S8  »8>«  5  4>*©S  1 


Ootfn 

Mid. 

TTplds 


1902. 


„,  nntK   \8H  lbs.  Shirt-  Oott'n 
J  Y2P'   inoe,   common   Mid. 
Tvmt.  t0  flnett,     |  jjpid* 


5-40 
5-32 
5-30 
5-40 
5-34 
5-36 


7  «713185 
7*8  ©778  5 
7*8  «778  5 
7816f»7iB18  5 

7s,6»7iBie5 
71*  ®8         5 


d.      s.    d. 


•7  10^  i 
©7  11 
©7  10i« 

©7  lOi* 
©7  10i*| 
•  7  11 


d. 

43g 

41*16 
418le 

42912 


Cotton  Consumption  and  Overland  Movement  to  Apr.  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  March  and  the  seven  months  ended  March  31 
for  three  years. 


Gross  overland  for  March bales. 

Gross  overland  for  7  months 

Net  overland  for  March... 

Net  overland  for  7  months 

Port  receipts  In  March 

Portreoelpte  in  7  months 

Exports  In  March 

Exports  In  7  months 

Port  stocks  on  March  31 

Northern  spinners'  takings  to  April  l . . . 

Southern  consumption  to  April  1 

Overland  to  Canada  for  7  months  (In- 
cluded in  net  overland) 

Burnt  North  and  South  In  7  months 

Stock  at  North'n  interior  markets  Apr.  1 

Came  in  sight  during  March 

Amount  of  orop  in  sight  April  1 

Came  in  sight  balance  season 

Total  orop 

Average  weight  of  bales  . . ... 


1902-03.  1901-02 


119,153 

1,260,796 

88,131 

1,011.932 

457,224 
6,992,269 

753,017 
5,909,060 

462,810 
1,798,39? 
1,225,000 

86,588 

170 

10,502 

617,355 

9,393,201 


507-78 


167,768 
1,462,728 

108,103 
1,036,202 

464,431 
6,836,325 

468,367 
5.586,169 

731,400 
1,779,611 
1,079,000 

85,509 

5,613 

17,271 

615,142 

9,239,527 

1,461.926 

10701453 

50364 


1900-01. 


97,290 

1,471,035 

48,459 

962,120 

545,275 
6,412,419 

591,522 
5,015,489 

801,152 
1,625,886 

940,000 

74,638 

10 

7,709 

629,734 

8,849,539 

1,575,602 

10425141 

51138 


Census    Department    Report    on   Cotton   Ginning.— 
Director  of  the  Census  North  issued  on  Wednesday,  April  1, 
the  report  on  cotton  ginned  of  the  growch  of  ootton  of  1902- 
03,  the  report  of  the  Chief  Statistician,  Mr.  W.  M.   Steuart, 
being  as  follows: 

I  have  the  honor  to  make  the  following  preliminary  report  on  the 
ootton  production  of  1902.  The  number  of  bales  reported  by  ginning 
establishments  and  ootton-seed  oil  mills  is  summarized  as  follows : 

Square  bales  (upland  orop)  reported  from  ginneries 9,992,665 

Round  bales  (upland  orop)  reported  from  ginneries 9S1.264 

Bales  of  Sea  Island  cotton  reported  from  ginneries 104,953 

Bales  of  linters  reported  from  cotton-seed  oil  mills 196,223 

Total  number  or  commerolal  bales  (including  linters)..  11,275,105 
Equivalent  bales  or  500-11)  standard  (inoludlng  linters) 10,327,168 

The  following  table  distributes  the  crop  (exclusive  of  linters)  by 
States  and  Territories : 


Total 

Vpla 

nd. , 

Sea 

Equivalent 

States  and 

Commercial 

.     Square. 

Round. 

Island. 

500-lb. 

Territories— 

Bales. 

Bales. 

Bales. 

Bales 

Bales. 

1,011,325 

919,811 

91,614 

956,215 

999.629 

898.572 

101,057 

970,205 

67,287 

35,293 

31,989 

58,960 

1,509,199 

1,382,449 

66,729 

60,021 

1,425,044 

Indian  Terrify 

409.591 

273,650 

135,942 

351,598 

45 

45 

50 

1,308 

970 

338 

1,213 

Louisiana 

911,953 

821,369 

90,084 

882,073 

1,451,626 

1,395,164 

56,462 

1,443,740 

Missouri 

49,552 

32,659 

16,893 

42,255 

North  Carolina. 

568,884 

566,176 

2,703 

549,542 

Oklahoma 

218,390 

159,785 

58,605 

193,784 

South  Carolina. 

948.200 

934.868 

389 

12,943 

925,490 

328,019 

286,185 

41,834 

317,149 

1    C*i.  O  Oa   •...■•   ■  .  .  • 

2,587,299 

2,268,689 

818,610 

2,498,013 

16.575 

16,575 

15,614 

United  States.11,078,882    9,992,665    981,261    104,953    10,630,945 

In  the  total  of  11,078,882  commercial  bales  there  are  981,264  round 
bales,  averaging  255-5  pounds  eaoh.  Counting  such  round  bales  as 
half  bales,  as  is  the  custom  In  the  commercial  community,  and  includ- 
ing 196.223  linters  reported  by  the  ootton-seed  oU  mills,  the  total  com- 
mercial orop  Is  10,748,473  bales.  The  crop  (including  linters)  ex- 
pressed In  bales  of  a  500- pound  standard  Is  found  to  be  10,827,168. 

The  data  for  the  above  statlstios  have  been  secured  from  a  personal 
Individual  canvass  of  32,75i  einnerles,  of  whioh  30,948  were  in  ope- 
ration for  the  orop  of  1902.  This  canvass  was  completed  as  early  as 
March  7  in  localities  in  which  ootton-ginning  operations  were  most 
advanced,  but  In  the  most  backward  localities  it  was  not  oompleted 
until  March  28— the  average  date  of  completion  being  March  14.  In 
this  canvass  the  special  agents  were  instructed  to  secure  ftom  any 
ginners  who  had  not  finished  ginning  carefully  prepared  estimates  of 
the  quantity  of  cotton  whioh  remained  to  be  ginned  from  the  growth 
of  1»02,  at  the  time  of  the  visit  of  the  agent;  these  estimates,  amount- 
ing to  166,370  square  bales,  I7,44i  round  bales,  and  386  sea  island 
bales,  have  been  included  In  the  totals  of  the  above  table. 

The  above  number  of  ginneries  Includes  every  establishment,  public 
or  private,  in  existenoe  during  the  season  of  1902-1903  This  fact 
has  been  demonstrated  by  a  personal  canvass  by  paid  agents  of  the 
Census  Office,  having  in  their  hands  all  available  lists  of  ginneries, 
including  those  compiled  by  tne  Census  enumerators  of  1900,  the 
commercial  agencies,  the  cotton  seed  oil  manufacturers  and  the 
similar  lists  from  the  United  States  Department  of  Agrioulture.  This 
preliminary  statement  will  be  lollowed  about  April  15  by  the  com- 
plete annual  report,  distributing  the  production  by  counties. 

It  will  be  noticed  from  the  foregoing  that  thejaverage  date 

to  which  the  above  results  were  compiled  was  March  14,  the 
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date  of  completion  of  the  canvass  of  the  ginneries  having 
been  as  early  as  March  7  in  gome  localities,  while  in  others 
it  was  not  completed  nntll  March  28.  Onr  advices  indicate 
that  in  a  number  of  sections  mnch  cotton  has  been  picked 
since  the  dates  mentioned  and  that  there  is  cotton  yet  to  be 
picked,  particularly  in  Arkansas.  It  is  therefore  likely  that 
the  amount  estimated  as  yet  to  be  ginned  is  much  too  low. 
Of  course  that  part  of  the  crop  of  1902  whioh  was  mar- 
keted in  August  of  1902  is  included  in  the  above  total,  but  it 
should  also  be  remembered  that  the  estimate  of  cotton  Btill 
to  be  ginned  makes  no  allowance  for  the  portion  of  the  1903 
crop  which  may  be  marketed  in  August  of  this  year. 

Shipping   nkwb.--a>  mown   on  a  previous  page,  the 

ixportaof  aotton  from  the  UnltedStatesthepastweek  have 

reached  182,354  oalos.   The  shipments  In  detail,  aa  made  up 

from  mail  and  celegraphloraturns.are  asfcllows- 

Total  bale* 
New  Yobk— To  Liverpool,  per  steamers  Celtic,  1,686  upland 

and  50  Sea  Iwlat  d 1,736 

To  Havre,  per  ateauier  La  Champagne  (additional),  50  8.  I.  50 

To  Bremen,  per  ateamer  Grosser  Kurfuersc,  5,374 5,574 

To  Genoa,  per  steamer  Koni_-  Albert.  10O 100 

To  Japan,  per  ateaineir  Indrawadl,  600 500 

Wiw   Orleans -To  Liverpool- Maroh    31— Str,   Mechanician, 

17,000;    Tamploan,   9,277 April  2-8teamer  Lu«auo, 

6.485 37,762 

To  London-March  28-Steamer  Colonlan,  4.445 4,445 

To  Manchester— April  3— Str.  Manchester  Shipper,  10,000.    10,000 

To  Belfast—  April  i!  -Steamer  Torr  Head.  3,^-6 -      3,226 

To  Havre— March  30    Steamer   l'arabyba,  5,119  ...Match 

31    Bteanier  Monneal.  11,025 16,174 

To  Bremen— Maroh  NO— Steamer  Sooerga,  11,201 11,201 

To  Hamburg— March  28-  Steamer  Brlsgavla  4,134 4,134 

To  Copenhagen— Muicli  31- Steamer  Texas.  5,004 5,004 

To  Flume— March  3. »— Steamer  Plltvloe,  200 200 

To  Ueooa-Maroh  2d— Steamer  Citta  dl  Palermo,  9,692 

Maroh  30-Steamer  PUtvioe.  2.200.  12,092 

To  Trlestn- March  30-8teamer  Plltvloe,  1. 100 1,100 

To  Venlo«-March30    Steamer  PUtvlce.  2,100 2,100 

To  Vera  Cruz-Maroh  28    Steamer  Da«fln.  1,36<! 1,362 

9alvk8Ton    To  Liverpool  -March  28  -Steamers  Astronomer, 

6.40i;  Ihbai.S.lil 14,514 

To  Bremen  -March  :n— Steamer  Franfcfu  t,  12,528.. 12,528 

To  Rotterdam— April  2— steamer  Maria.  10t< 108 

Sabise  Pass— To  Bremeo-Matoh  i8-8tr.  Rosebai.k.  1  >,850..    ll.>-50 

mobile— To  Llveruool    April  L— Steamer  By  lands.  4.866 4,B<>6 

Pknsacola    To  Liverpool— Maroh  30— Steamer  Vivma.  4,949.      4,949 
To  Genoa— March  vib-Steamer  [talta  (additional).  100.  loO 

Savannah— To  Bremen— Moh.  is  1— Steamers  Hartburn,  4,610; 

Jupiter,  1,738  6,398 

To  Hamburg— March  31— Steamer  Juolter,  1,450 1,450 

To  Reval -March  31  -  Steamer  Harcbtiru.  200 200 

To  Gottenburg-March  31    Steamers  Hartburn,  35u;  Jupi- 
ter, 400 

To  St    Petersburg-March  31— Steamers  Hartburn,  600; 

Japiter,40i> 

Norfolk— To  Liverpool-March  26— Steamer  Castano  (addi- 
tional), 8 Maroh  31— Steamer  Nordkap,  50 

To  Hamburg— Maroh  27— Steamer  Nordlral.  150 

Boston    To   Liverpool— Maroh  z\— Steamer  Cestrlan,  709  — 
March  20-Steauier  Ultonia  1.450  ...Maroh  31—  Steamer 

Bevonian.  2,44  4 4,603 

To  Genoa— Maroh  27— Steamer  Commonwealth,  88 8* 

Baltimore -To  Liverpool— Maroh  27— Str.  Quernmore.  2,049.      2,049 
To  Bremen -Marott  27— Ste.tmer  Koln,  666    ...April  1— 

Steamer  Chemnitz,  435 1,101 

Philadelphia— To  Liverpool— Maroh  2  7— Str.  No  »rdland.  818 

To  Manchester -Maroh  2i— Scr.  Manchester  Market,  600.. 

Portland.  Me.— To  Liverpool—  March  27— Str.  Taurio,  999. .. 

3m  i-ranoisoo -To  Japan— Moh.  27— Str.  Amerioa  Mara,  405 


750 

900 

58 
150 


81* 
riOO 

9   9 
405 


Taooma— To  Japan— Maroh  27— Steamer  Pleiades,  1,110 1,110 

total.. - ..--_ ........  1  82,354 

Exports  to  Japan  since  Sept.  1  have  been  125,071  bales  from 
the  Pacific  Coast,  5,733  bales  from  New  York  and  400  bales 
from  Norfolk. 

Jotton  freights  at  New  Yorfc  the  oa«t  weeh  have  beei 
as  follows. 


*n. 


Liverpool c. 

Manchester «. 

Havre c. 

Bremen e. 

Hamburg c. 

Ghent e. 

Antwerp ...e. 

Reval,  indirect.. e. 
Reval,  via  Canal. c. 
Barcel'na.lnd'r't.G. 
Genoa,  April.  ...c. 

Trieste e. 

Japan  (via  Saezj.c. 


tiat-ur. 

Mon. 

TU6I. 

Wetinot. 

I  nun. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

15% 

15% 

15% 

15% 

15% 

20 

174-20 

174-20 

174-20 

17%-20 

20 

20 

20 

20 

20 

21*9 

■111* 

21is 

2  Us 

31i2 

15 

15 

16 

15 

15 

28 

28 

28 

28 

28 

32 

32 

32 

32 

32 

35 

25 

25 

25 

29 

15 

15 

15 

15 

15 

27 

27 

27 

25 

25 

374 

374 

374 

37  4 

50 

12 
12 
15% 
17^-20 
20 
214 
15 
23 
32 
29 
15 
25 
47  w 


quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow 
Ing  statement  of  the  week's  cables,  stocks,  6tc,  at  that  port, 


•ales  oitiie  w*sli. ........ bales 

Ol  whioh  exporter 0  took... 

Ot  whloii  speculators  took. 

•ales  American 

Aotnal  export 

Forwarded 

Total  stock— EeUmated 

Ot  which  Amerloan— Kst'd. 
local  Import  of  the  week 

Of  whleh  American......... 

Amount  afloat .j 

Of  which  Amerioan 


JfeV  IS. 

Mch.  20 

Mch.  2  7 

April  3 

39,001 

41,OOc 

42. 

47.CKM; 

1  000 

1.00C 

2,000 

1,000 

1.000 

1,000 

l.Ot/i 

34,00c 

35.00C 

36,000 

40,000 

7,00c 

8.00C 

8.00C 

8,000 

64.00C 

65,000 

78.00C 

75,000 

678,000 

681,000 

700,000 

683vou 

603,000 

604,000 

623,000 

60H.0OO 

108,000 

76,000 

104,00" 

68,000 

92,000 

69,000 

85.0C0 

60,000 

250,000 

a  2  3.00c 

21 7.000 

24  8,000 

211.  OOf 

193  w 

187 

,  <■/•■  , 

Ci»«  cone  of  the  Liverpool  market  for  spots  and  futures 
Hflh  day  of  the  week  ending  April  3  and  the  dally  closing 
rioeanf  spot  ootton,  have  been  as  follow*. 


Opot.  dut'day.    Monday 


Market 
12:80  f 


Bt'    i    HurdenV  I  Moderate 

.K.|    '     raen  "j  demand 


«ld.  Upl'dB. 

laiea 

Ipeo.  Aexp. 


Tuesday 


540 

5.000 

!,000 


5  36 

7  000 
500 


Quiet. 

632 

7.O00 
5(0 


Market   j 


Wed'day 


Moderate 
demand. 

534 

7.0CC, 
500 


Ihurtd'y 

Moderate 

den. and. 

5  32 

10.000 
500 


Frvday. 


Klru.tr. 


5-36 

8,000 
600 


Market,   / 

IP.*.       ) 


K'rro  at      ijmet  a'    S'ta-ly   ai  Steady   al  StBHdy    at  dt»adt    at 
3  pta.     j  6®«  pta,    ara;i  did.       3  pti.        z<a>x  pts.  ,     2  pt». 

decline.  >   deollne.     advance,     decline,     advance. 

Uready    at  Br'lyst'dy  Steady    ai  K'»y,uncb.  Steady    at    Oolet  »t 
1S6K  pts  tttf-bW  pt«.  HwlK  pt».  to  iHpts.     H&4  pt».    lpt.lowei 
I  idvanoe.     deoltnn       decline.  I  advance      advance,   to Hp.hlgh. 


Ihe  prices  of  future!  at  Liverpool  for  each  day  are  gH«-n 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
ol*usc,  unless  otherwise  stated. 

E7"  The  price$  are  given  in  pence  and  lOOtA.  Tktu :  4-67  meant 
4  67-100rt. 


Mch.  28 

Won. 

Mch.  30 

Tnei. 
Mch.  31 

Wed. 

Apr.  1 

Tkun. 
Apr.  2. 

Frl. 

Apt:  3 

12J« 
P.M. 

d. 
5  20 
5  20 
5  20 
5  23 
5  24 
5  24 
5  16 
4'9 
4  60 
4  54 

4 

P.M. 

P.M. 

4 

P.M. 

d 
5  14 
5  14 
5  15 
5  17 
5  17 

5  17 

6  09 
4  74 
4  54 
4  48 

12i« 

P.M. 

» 

5  14 
5  14 

5  14 

6  16 
5  16 

5  ie 

5  08 

4-33 
4  54 
4  48 

4 
P.M. 

12  4 
P.M. 

4 

P.M. 

a. 

124 

P.M. 

d. 

4 
P.M 

X. 

124 

P.M. 

a. 

1 
P.M. 

&     1    ft 
5  23  5  17 

d. 

d. 

d. 

Moh. -April.. 
April-May.. 
May-June... 
Jane-Julv... 
July-Aug  ... 
Aug.-Sept... 
8ept.-Oot.  .. 

Oct.-Kov 

Nov.-i>eo... 

5  23 
5  23 
5  86 
5  26 
5  25 
5  17 
4  80 
4  61 
4  55 

5  17 
5  1H 
5  19 
5  20 
5  50 
5  12 
4  77 
4  58 
4  61 

5  14 

5  14 

6  16 
5  16 
5  16 
5  08 
4  73 
4  54 
4  48 

5'  16 
5  16 
5  18 
5  19 
5  18 
5  10 
476 
4  56 
4  50 

5  14 

5  14 

6  16 
5  16 
5  16 
5  0* 
4  74 
4  55 
4  49 

.... 

513 
613 
5  14 
515 
5  15 
5  07 
4  75 
4  56 
4  50 

.... 

5  15 
5  1? 
5  17 
5  17 
5  17 
5  09 
4  77 
4  58 
4  52 

5'*17 
rs  17 
5  18 
5  19 
5  18 
5  11 
4  77 
4  58 
4  52 

5  17 
5  17 
5  18 
5  18 
5  18 
5  10 
4  76 
4  57 
4  51 

BREADSTUFFS. 

Friday,  April  3,  1903. 

A  moderate  volume  of  business  has  been  transacted  quietly 
in  the  market  for  wheat  flour,  s^lesbe'ngreponed  of  a  fairly 
tiood  lina  of  country  mills'  epriag  patents  for  opening  uf 
navigation  at  14  0)@ 4  05.  Advices  trom  the  Nortuwest  re- 
port that  the  demand  has  been  fairly  active  for  standard  and 
choice  spring  patents,  and  at  prices  above  these  which 
most  local  jobbers  have  been  willing  to  pay.  Winter  wheat 
flour  h>  s  been  quiet  and  ea-ier.  City  mills  have  been  in  rair 
demand  aLd  bteady.  Rye  flour  has  Uad  a  moderate  sale  at  a 
slight  decline  in  prices.  Corn  meal  has  been  quiet  and  un- 
changed. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  lim- 
ited scale  only,  although  prices  have  shown  an  advancing 
tendency.  Early  in  the  week  only  fractional  changes  oc- 
curred in  prices,  more  favorable  statistical  developments 
being  offset  by  the  favorable  reports  or  the  condition  of  the 
growing  winter-wheat  crop  and  increasing  receipts  at  pri- 
mary markets.  On  Wednesday,  however,  there  was  slightly 
freer,  buyiug  for  the  account  of  bear  operators  to  cover  con- 
tracts, and  on  Thursday  tuis  buying  increased  to  fair  propor- 
tion?, resulting  in  an  advance  in  prices  for  the  two  days  of 
aiiour,  1  runt  per  bushel.  Cable  advioes  from  European  mar- 
kets were  of  a  more  bullish  character.  The  crop  reports 
from  Franca,  Russia  and  Roumania  were  of  a  less  favorable 
character,  and  the  Balkan  situation  received  considerable 
attention.  Accompanying  the  stronger  advices  from  the  for- 
eign markets  was  an  increased  export  demand  for  wheat, 
exporters  daring  the  closing  days  of  the  week  being  fairly 
irbe  buyers,  and  in  addition  to  their  purchases  for  regular 
shipments  a  report  was  circulated  that  2,00i>,0G0  bushels  of 
new-crop  red  winter  wheat  for  July  September  loading  had 
been  taken  fcr  export.  To-day  there  was  an  easier  market 
under  realizing  tales  and  lavorable  crop  news.  The  spot 
market  was  less  active.  The  sales  for  export  here  and  at  out- 
ports  were  240,000  bushels. 

»AILT  CLOBINO  PEIOES  OF  RO.  2  USD  WINTBK  wHbaT  IN  N  IK  W  YORK. 

*«i  Mo-         Yue»         Wed        l'»ur<,        fri. 

Oaeh  wheat  t   o.  o 794        79%        794       79%        80  794 

May  delivery  In  ©lev....      774       77%       774       77%       784       78 

July  delivery  In  elev 75  75%        747s        764        75%        754 

Sept.  delivery  In  elev....     734       734       73%       73Ss       74^       73% 

■>*rt.Y  OLONIMQ  PRICbJP  Ol    -<n.    I  Bl'tlHO  WHBAT   iN    CHlCaOO. 

.«..  xii«  fur-  *><t  Thurt.  Fri. 

May  delivery  In  elev 72%  734  72%  734        74%  73% 

July  delivery  In  elev 694  69%  69%  C9%       70%  704 

Sept.  delivery  In  elev....    67%  684  677e  68%       6878  68% 

Indian  corn  futures  have  been  quiet.  The  only  important 
price  changes  were  in  New  York  March  delivery,  which  on 
SaturdKy  la^t  were  advanced  to  6?c.  on  shorts  covering:  then 
reacted  «nd  went  out  with  the  closo  of  the  month  at  59c. 
Trie  movement  of  the  crop  has  been  only  moderate.  On  the 
other  hand,  however,  the  trade  demand  has  been  limited  and 
there  has  been  some  additions  to  the  stocus  at  primary 
markets.  An  explanation  of  the  present  comparatively  light 
cash  business  is  that  many  of  the  trade  are  holding  off  for 
spring-shelled  corn,  which  it  is  expected  will  soon  bsgin  to 
come  to  market.  During  the  latter  part  of  the  week,  i 
sympathy  with  the  advance  in  prices  for  wheat,  values  for  cor 
made  a  fractional  gain.  Business  in  tha  casn  markets  at  the 
seaboard  has  been  quiet,  exporters  being  light  buyers.    To- 
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DAILY  0LO8IKQ  PRICES  Of  NO. 

Sat. 

ijitsli  com  1.  o.  b 5Hs 

May  delivery  In  elev 5  0  3t 

July  delivery  In  elev 49  3e 

8ept.  delivery  In  elev 

DAILY  0LO8HIO  PRICES  Of  50. 
Sal 

May  delivery  In  elev 43 % 

July  delivery  In  elev 43  Sg 

Sept.  delivery  In  elev 42% 


day  the  market  was  qoiet  but  steady.     The  spot  market  was 
steady.    The  sales  for  export  were  220.00C  bushels. 

■1  miBu  OOK5  in  NEW   iOKR. 
Mon.      Tues.      Wed.     Tkurt.      Fri. 
52i«        524        6\\       51  51 

51k        6\H       51  514       513b 

49Bg        49%        49^8        49%        49% 
49%        48%        435g        49  494 

2  KLTED   OOBM  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Tkurt.  FH. 

43%  434  43  434  43 

43"g  43%  437g        484  43% 

43  43  434        437s  434 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  early  in  the  week  prices  for  May  de- 
livery advanced  rather  sharply,  owing  to  a  comparatively 
small  movement  of  the  crop  and  buying  by  shorts  to  cover 
contracts.  During  the  remainder  of  the  week  the  market 
ruled  quiet  but  steady,  the  [fluctuations  in  prices  being  lim- 
ited to  a  few  fractional  changes.  Business  in  the  local  spot 
market  has  been  quiet  and  prices  have  weakened  slightly. 
Today  the  market  was  quiet  and  without  important  changes. 
The  local  spot  market  was  quiet  and  easier. 

DAILY  OLOBTJie  PRIORS  OP  OATS  IN  NBVT  YORK. 

Sat.  Mon.  Tuet.  Wed.  Tkurt.  Fri. 

tfo.  X  mixed  In  elev 42%  42%  42  42  42  41 

3lo.  2  -white  In  elev 42%  434  424  424  424  414 

DAILY  CLOSING  PRIORS  OF  HO.  2  MIXED  OATS  IN  CHICAGO, 

8aU  Mon.  Tuet.  Wed.  tkurt.  Fri. 

32'8  8378  334  334  334  334 

304  304  304  304  30%  304 

27%  28  274  274  27%  27% 


at»y  delivery  In  elev 

July  delivery  In  elev.... 
Sept  delivery  In  elev 


Following  are  the  closing  quotations: 


PLODS. 


Flne......^... 

Superfine,  mmmm 
Xxtra,  No.  3, .  _ 
Extra,  No.  I ,.  ._ 

ftral(?hta 
P»teat,  spring 


■  *  'i  ■   j  •  » 


.12  60 
2  75 
2  80 

2  90 

3  20 
3  50 
3  95 


4>2  65 

92  80 
•  2  85 
•S  10 
43  40 

93  95 

94  65 


Patent,  •winter.... 33  85    44  15 

City  mills,  patent.    4  25    94  65 

Rye  flour,«upernne 

Buokwheat  fioni.. 

Corn  meal- 
Western,  etc...  — 
Brandywlne  .. 


2  80    93  60 

Nominal 


2  90 

3  05 


(Wheat  Hon?  In  cocks  sells  at  prices  below  the:*  for  barrels.) 


©3  00 
93  10 


GRAIN. 


WheM,  per  bnan>— 
HardDuL.Nj.  1.. 
H'thprn  DuL,  No.l 
Red  wlntei.  No.  2 
Nort'n  Dul.  No.  2. 

Oits— Mlx'd,  p.  bnsh. 

Wiolt* „«. 

No.  S  mixed 

No.  2  white........ 


o.       e. 

f.o.  b.874 
l.o.  b.86 
b.794 
b.83 

•  43% 
946 

942 


1.0 

to. 
40 
40 
41 


4149424 


Corn,  per  bnah.—  e. 

Western  mixed. 50 


e. 

955 


No.  2  mixed......         f.o.  b. 51 

No.  2  yellow t  o.  b.514 

No.  2 white to.  b.53 

Rye,  per  bush— 

Western .......... 53    961 

Btate  and  Jersey 57    ©58 

Barley— West 524»62 

Feeding 47    450 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  2,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  March  31,  to  Elizabeth, 
111.013  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 

Exports       Flour,  Wheat,  Oorn, 

from —          bbls.  bush.  bush. 

San  Fran.    669,044  7,969,881  25,708 

PugetB'd. 1,337,127  7,290.819  3,996 

Portland..    535,5e0  7,238,650          


1902. 


Oats,  Barley,  Rye, 
bitsh.  bush.  bush. 
10,030  6,192,790  214,840 


818,223 
94,837 


223,416 
885,609 


Total. ...2,541,731  22,499,350       29,704     923,090  7,301,815  214,865 
:SV  Far  other  tables  nasally  elves  here  see  ease  7  34. 


THE    DRY    GOODS    TRADE. 

Nhw  York,  Friday.  P.  M„  April  3,  1903. 

General  trade  during  the  early  part  of  March  was  of  fully 
average  extent,  but  later  on  it  decreasedjmaterially,  and  the 
closing  weeks  have  proved  quite  inactive.  Bad  weather  in 
many  parts  of  the  country  has  contributed  largely  to  check 
buying,  distribution  by  retailers  and  jobbers  having  been  ma- 
terially interfered  with.  At  the  opening  of  the  month  the 
tendency  ot  the  market  for  most  descriptions  of  ootton  goods 
was  against  buyers.  At  the  close  the  best  that  can  be  said 
is  that  sellers  generally  are  holding  their  own  without  mak- 
ing any  attempt  to  realize  a  higher  range  of  values.  This 
week  has  seen  a  little  more  business  doing  on  the  spot,  there 
being  buyers  in  the  market  affected  by  the  strike  at  Lowell. 
These  are  seeking  to  replace  goods  for  which  they  had  con- 
tracted with  Lowell  mills  and  delivery  of  which  is  now  im- 
probable. Apart  from  this,  conditions  show  no  change  of  any 
moment  from  last  week.  The  home  and  export  trades  are 
slow  buyers  and  in  neither  division  is  there  any  indication  of 
near  improvement.  There  are  occasional  sellers  who  appear 
to  be  feeling  the  strain  of  continued  inactivity  and  goods  in 
some  directions  are  beginning  to  accumulate. 

Woolen"  Goods. — There  has  been  no  improvement  in  tne 
demand  for  men's-wear  woolens  and  worsteds  this  week,  a 
decidedly  dull  market  again  being  reported  on  all  sides. 
Clothiers  are  sending  only  small  orders  to  piece-out  their 
sample  lines  of  new  garments  for  fall,  and  nothing  in  shape 
of  a  supplementary  demand  of  any  moment  has  put  in  an 
appearance  as  yet.  Buyers  are  complaining  of  late  deliveries 
of  sample  pieces,  and  sellers'  complain  of  cancellations. 
Taken  as  a  whole,  the  menawear  division  is  not  in  a  satis- 
factory condition.  Sellers  who  are  well  situated  are  in  a 
minority,  and  the  majority  are  pressing  for  further  business, 
and,  as  a  rule,  at  the  extreme  of  values.  Prices  show  con- 
siderable irregularity,  the  Unas  on  which  opening  quotations 
for  the  season  have  been  maintained  being  exceptions  to  the 


general  condition.  In  overcoatiegs,  the  market  has  been  dull, 
■with  little  doing  outside  of  kerseys  and  friezes.  Sales  of 
cloakings  have  been  on  a  limited  scale  only.  Woolen  and 
worsted  dress  goods  are  generally  in  good  condition.  Cur- 
rent demand  is  moderate,  but  prices  rale  steady,  with  few 
exceptions  confined  to  fancies  in  lower  qualities. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  30  were  2,568 
paefcagea,  valued  at  $162,814.  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nhw  Tore  to  Mar  30 

1903. 

1902. 

Week. 

a'iHct  Jan.l. 

564 

383 

82.702 

5,039 

10,750 

2.318 

8,078 

bl2 

2.937 

15,798 

1.934 

Week. 

Since  Jan.  1. 

Qreat  Britain.^...  _^_  __. 
Other  European. .._.. ...... 

China __. 

f  ndla. .._........ 

\r»bla.„„ 

Africa 

vVest  Indies 

102 
66 

"125 

""si 

516 
90 

363 

1202 

78 

2,568 

14 

11 



2 

2 
640 
134 

345 

1,171 

14 

2.383 

615 
481 
25,672 
7,361 
5,890 
2,359 
6,678 

M-xloo „ __ 

Central  America ..  ..„  .... 

Othe  rCountrles.  _„ 

757 

1.786 

11,972 

2,436 

131,115 

66,007 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $5,312,827  in  1903,  against  $3,078,625  in  1902. 

There  has  been  no  quotable  change  in  the  price  of  heavy 
brown  cotton  goods,  bat  some  sellers  are  easier  in  their 
attitude  towards  buyers  than  recently.  The  demand  on 
home-trade  acconnt  has  been  dull,  and  no  purchases  of  any 
moment  are  reported  for  export.  There  is  no  increase 
in  the  supply  of  denims,  although  the  demand  is  quite  mod- 
erate. Prices  rule  firm.  Plaids,  cheviots,  cottonades  and 
other  coarse,  colored  cottons  are  firm,  with  a  quiet  business 
doing.  Business  in  bleached  muslins  has  be9n  light  in  vol- 
ume, but  there  are  no  stocks  of  any  account  in  first  hands, 
and  prices  are  steady.  Cotton  flannels  have  been  in  better 
request  at  firm  prices.  Wide  sheetings  are  also  firm,  but 
the  demand  is  quiet.  A  dull  demand  only  is  reported  for 
kid-finished  cambrics  and  other  cotton  lining3.  Indigo  blues, 
reds,  shirtings,  mournings.and  other  staple  caUco9S,have  sold 
in  moderate  quantities  at  previous  prices,  and  there  has  been 
no  movement  of  importance  in  dark  fancy  prints  for  fall. 
Fine  printed  fabrics  and  other  wash  goods  are  dull  for  both 
quick  delivery  and  next  season.  Ginghams  continue  well 
sold  up  and  firm  in  price.  The  print-cloth  market  has 
passed  through  another  week  of  inactivity  without  change 
in  Fall  River  auotations.  Oatside  sellers  are  offering  cloths 
at  l-16c.  to  i^c.  below  Fall  River. 

Foreign  Dry  Goods.— The  dress-goods  division  shows  a 
generally  firm  market,  with  a  fair  demand  for  fine  qualities. 
Silks  continue  firm  and  are  well  sold  up.  Ribbons  are  quiet 
at  full  prices.  Linens  are  firm,  with  a  fair  business  in 
specialties.    Burlaps  are  scarce  and  firm  in  price. 

Importations  and  Warehouse  Withdrawal!  of  Dry  Goods 
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MUNICIPAL  BOND  SALES  IN  MARCH. 

While  the  municipal  bond  market  continues  quiet, 
the  aggregate  of  loaDs  negotiated  during  March  com- 
pares favorably  with  that  of  previous  years.  Accord- 
ing to  our  records,  the  total  for  the  month  was  $8,746,- 
896,  as  against  $6,536,926,  the  figures  for  February 
of  the  current  year,  and  $7,989,232,  those  for  March 
1902. 

New  York  City,  as  is  frequently  the  case,  contrib- 
uted largely  to  the  month's  total.  This  city  on 
March  5  awarded  $2,600,000  3£  per  cent  corporate 
stock  to  various  parties  on  a  basis  of  about  3*32  per 
cent.  In  addition  to  this  public  sale  the  sinking 
fund  absorbed  $209,995  corporate  stock — New  York 
City  thus  augmenting  the  month's  total  by  nearly  2| 
millions  of  dollars.  Jamestown,  N.  Y.,  with  $600, 
000;  Springfield,  Mass.,  with  $325,000,  and  Kansas 
City  (Mo.)  School  District  with  $300,000,  also  helped 
to  swell  the  figures  for  the  month. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  March 
1903  were  119  and  160,  respectively.  This  contrasts 
with  116  and  140  for  February  1903  and  with  127 
and  166  for  March  1902. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  March  loans  to  the  amount  of  $8,396,451, 

issued  by  107  municipalities.     The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $350,445,  and 

the  total  bond  sales  for  the  month    $8,746,896.    In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chronicle  where  a  full  account  of  sale  is  given. 

March  Bond  Sales. 

Pag*.       Location.  Rate.       Maturity.        Amount.      Priee. 

770. .Akron,  Ohio 5  1908-1912  $25,000    100-52 

716. .Albert  Lea,  Minn 4            20,000  {100-625 

810..AuglalzeCo.,Obio 5  19041913  10,000    106O5 

554..Asbury  Park,  N.  J 4  1933  75,000    100 

668..Asbury  Park,  N.  J 4  1933  25,000    100 

6iO..Belvlew,  Minn 6  1910-1911  1,000    101 

771.. Bond  Hill,  Ohio 4  1913  3,504    108  18 

771.. Bowling  Green,  Ohio..  5  1921-1924  6,600    109-507 
610.. Bowling  Green  (Ohio) 

Beh.  Diet 5  1905-1912  15,000    104-956 

771..Braddook  (Pa.)  School 

Dist 4            117-500    101-50 

716..Bralnerd  (Minn.)  Boh. 

Dist 4  1923  40,000{100 

716..Bridgewater,  Pa 413         9,000    102-09 

610..  Brook  vllle,  Ohio 5  1913-1936  24,000    lul'041 

610. .Bryan  (O.)  Soh.  Dist....  5  1908-1923  35,000    109 

668.. Buffalo,  N.  Y 3*3  1904-1923  150,000    101-445 

668. . Buffalo.  N.Y 8*9  1904-1923  75,000    101465 

771..Bushnell  Soh.  Dist.  No. 

8.  IU 5  1904-1905  3,200    100  344 

771.. Cambridge,  Ohio 4  1923  8,000    100-328 

771. .Canton,  Ohio 6  1928  106,000    104-95 

555..  Carroll  Co.,  Ind 4^  1903-1913  58,000    101-25 

771.. Celina.  Ohio 4  1904-1918  12,339    100-559 

716..Chamber8burg,  Pa.   (2 

Issues) 31*  11908-1933  25,000    100 

668.. Cincinnati,  Ohio 3i«  1928  100,000    101-10 

771.. Cincinnati,  Ohio 31*  1923  25,000    101 


Page. 

(i«8. 
6(58. 
771. 
611. 
611. 
771. 
669. 
6e9. 
716. 
611. 
555. 
771. 
669. 

669. 

fill. 

669. 
771. 
fill. 
771. 
669. 
717. 
717. 
fill. 
555. 

611. 

556. 

772. 

669. 
669. 
670. 

556. 

670. 
670. 
670. 
670. 
670. 
772. 
618. 
670. 
612. 
670. 
670. 
717. 
717. 
772. 
612. 
717. 
612. 
670. 
772. 
612. 

718. 
670. 
556. 

778. 
556. 
772. 
772. 
718. 
671. 
773. 

719. 
557. 
671. 
773. 
613. 

719. 
613. 
613. 
773. 
558. 
613. 
773. 
719. 

614. 
773. 
719. 

671. 
558. 
558. 
558. 

773. 
773. 
672. 
672. 
773. 
614. 
559. 
559. 

774. 
673. 
720. 
720. 
720. 

615. 

673. 
673. 


Location. 


Hale. 


.Cleveland,  Ohio 4 

.Cleveland,  Ohio 4 

.Clinton.   Mhhh 3*2 

.Columbus.  Ohio 4 

.Carrie.  Mmn 5>a 

.Dauphin  Co..  Pa 3»* 

.Day  Co.,  8.  Dak 5 

.Delaware.  Ohio 5 

.Delta.  Ohio 6 

.Duiand.  Mich 4 

.  Klyrla.  Ohio 4 

.Evanston,  111  4 

.Excelsior  Springs,  Mo. 

(2  issues) ...  5 

.Flathead     Co.    (Mont.) 

Soh.  Dist,   No.  36 6 

Frankfort,  Kv 4*9 

.Galllpoll*.  Ohio 4 

(lalveston  Co.,  Texas..  4 

.Germantown,  Ohio 4 

.Glenville,  Ohio 

.Glenvllle(0.)  Soh.  Dist.  5 

.Grand  Co.,  Utah 5 

.Grand  Rapids,  Mich...  3»a 

.  Halls  (Tenn.)  Hch.  Dls  6 
.Harrisburg    (Pa.)  Soh. 

DlHt 

.Idaho  Falls  (Ida.)  Soh. 

Dist 4% 

.Indianapolis,  Ind 4 

.Indianapolis  (Ind.)Sch. 

Dist 3»fl 

.Jamestown,  N.  Y 4 

.Jamestown,  N.  Y 4 

.Jamestown  (N.Y.)Boh. 

Dist.  (2  Issues) 4 

.Kansas  City  (Mo.)  Boh.  )  ,i„ 

Dist $°^ 

.Kennedy  Heights,  O....  4% 

.Kenton,  Ohio 5 

.Kenton,  Ohio 5 

Kenton, Ohio 5 

.Kenton,  Ohio R 

.LaCr»si»e.  Wis 3»9 

.  '.ake  Park,  Minn 5 

Lancaster,  Ohio 4 


.Lansing,  Iowa 4i« 

.La  Porte  Co.,  Ind 6 

.Lewiston,  Idaho 5 

.Lima,  Ohio  (2  Issues)  .  4*9 

.London,  Ohio 5 

.Lorain,  Ohio 5 

.Lyons,  Neb 5 

.Massillon,  Ohio 4 

.Medford,  Mass 4 

. Middlesex  Co.,  N.  J....  4 

.Mills  Co.,  Iowa 6 

.Mississippi      and      La 

Fourch  Dr.  Dist ,  La.  R 

.Moosio  (Pa  )  Bch.  Dist.  5 

.Mount  Airy,  N.  C 5 

.New     Prague    (Minn.) 

Ind.  Bch.  Dist.  No.  73.  4>« 

.New  Btraitsville.  Ohio.  6 

.New  York  City  (9  is.)..  8*3 

.  New  York  City  (81s.)..  3 

.Norwood.  Ohio  (2  is.)..  6 

.Otsego.  N,  Y 4 

.Parkesburg,  Pa 4 

.Pooatelio  (Idaho)  iSoh. 

Dist.  No.  1 4*2 

.Racine,  wis.  (2  issues).  4 

.Ramsey  Co.,  Minn 31* 

.Reading,  Pa 4 

.Red  Lake  Co..  Minn....  5 
.Red  River,  Atoh.  and 

Bayou  Levee  D.,  La  .  5 

.Ross  Co..  Ohio 4 

.Rushford,  Minn 5 

.Saginaw,  Mich 3*a 

.8t.  Henry   (O.)  Sch.  D.  .. 

.St.  Paul.  Minn 319 

.Salem,  Mass 3*3 

.Salt  Lake  Co.,  Utah..  5 
.San  Bernardino,  Cal.  (2 

issues) 4 

.Sapulpa,  I.  Ter.  (2  is.).  5 

.Sewickley,  Pa 4 

.Spokane    Co.    (Wash.) 

Soh.  Dist.  No.  54 4% 

.Springfield. Mass.  (21s.)  3*a 

.Springfield,  Ohio 4 

.Springfield,  Ohio 4 

.Springfield  (Ohio)  Soh, 

Diet 4 

.Terre  Haute,  Ind 4 

.Terre  Haute,  Ind 4 

.Tiffin,  Ohio 4 

.Troy,  Pa 4 

.Verndale,  Minn 5 

.Warren,  Mass 4 

.  Warren  Co.,  Ohio 5 

.Washington  Co.  (Neb.) 

8oh.  Dist.  No.  47 5 

.Wiiklnsburg,  Pa 3% 

.Yellowstone  Co., Mont.  4 

.Yonkers.N.  Y 4 

.Yonkers,  N.  Y S1* 

.Yonkers  (N.   Y.)  8chool 

Dist.... 319 

.Youngstown,  O.  (5  Is.).  5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 


Muturxly. 
1913 
1*113 
1930 
'1913-1923 
I9;:i 

1918 

11908-1923 

1904-1907 

1905  1915 

1923 
1924  1938 
1904-1908 

11908-1928 

11913-1918 

U913-1923 
1904  1913 

11922-1942 
1904  1923 
1904-1918 
1904-1936 

11913-1923 

1928 
1904-1923 


Amount. 

$25,000 

200,000 

9.000 

40,000 

5,000 

125,000 

50,000 

660 

5,500 

10,000 

150,000 

10,000 


Price. 
L01*B9 
100-875 
T102 

noo 

101-60 
10075 
H  >3-60 
102-272 
1U0-383 
l<  0-255 

H«:-41S 
100-519 


6,500    100 


1,200 
49,000 
11,500 
9(1,000 

8,000 
22,500 
6V000 
10,000 
50,000 

6,000 


J10021 
10061 
100 
100 

100-656 
101-75 
106-25 
102-60 

J10003 
100 


31*        1909-1933         103,000    109 


11913-1923 
1904-1913 

1930 

1943 

19041923 

1916-1922 
1923 
1923 


U913-1923 

1918 

1911-1914 

119131923 

1918 
1 19 13-1 9*3 

1919-1922 

1904-1908 
U908-1923 

"l98S"" 

1904  1913 
1905-1909 

1904-1923 

""was" 

1910-1918 
1904-1915 

1952 

1952 
1904-1912 

1928 


11913-1923 

""1*923" " 

1808-1928 
1913 

U943-1953 

1914-1915 
1923 

""1922" 

1905  1913 
1 1908-1923 

1904-1943 

1923 
1908-1933 

1906  1908 

1*908-1911 
1912-1917 

1915-1917 
11913-1923 
U913-1923 

1903-1909 

1909-1920 
1922 

1904-1908 
11908-1923 

1904-1913 

1904-1928 

U913-1923 

IS  05 

1922 


1904-1908 
1904-1908 
1904-1908 


\000 
30,000 


100 

100-753 


50,000  100 
800,(  00  K  906 
300,000  10305 


35.000 

5 100,000 

I  200,000 

5,000 

13,877 

5,800 

1,350 

1,000 

135,000 

11,000 

20.000 

16,000 

7w,60O 

60,000 

82,416 

2,000 

3,500 

11,000 

10,000 

27,000 

43,000 

8,600 


100 

100-245 

10O 

101-60 

102-80 

101-07 

100-54 

100-625 

100-10 

101-82 

101-575 

103484 

106-289 

100-586 

101149 

110-50 

100-614 

100 

100-25 

113-27 

101-05 

100 


100,000  100 
13,000  101-88 
50,000  102-25 

15,000  108-33 

12,000  107 

2,500.000  104-29 
209,995*1100 

7,310  108-60 

14,500  104-69 

5,000  102 

20,000  J 100-46 
135,000  100-044 
60,000  100-42 
60,000  102 
81,000  tlOl 


250,000 
80,000 

2,000 
10.C00 

8,000 
99,000 
18,000 
15,500 


110-554 

102412 

102-625 

10012 

102-59 

100-29 

100-337 

100 


231,000  101-76 

40,000  101-375 

60,000  101-25 

1,500  ICO 

325,000  100-51 

20,000  101  60 

30,000  103-38S 


36,000 
40.000 
25,000 
10,000 
25,000 
7.000 
4,500 
13,400 


102-875 

103-452 

103-208 

100  25 

100 

102-755 

100044 

105045 


4,500  102 
25,000  moo 

75,000  100-002 

28,500  10010 

25,000  10040 

15.0C0  100 

7,600  10313 

1,900  102-684 

2,200  102-727 


Total  (107  municipalities,  covering  148 
separate  Issues) $8,396,451 

Aggregate  ol  sales  for  whloh  no  prioe  has 
been  reported  (12  municipalities,  cover- 
ing 12  separate  Issues) 350,445 

Total  bond  sales  for  March  1903 $$8,746,896 


*  Average  of  dates  of  maturity,  t  Bubjeot  to  oall  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  $  Not  lnoludlng  $1,785,000 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
also  does  not  include  $88,284  Canadian  loans,  nor  does  It  Include 
$168,000  bonds  re-awarded  during  the  month  nor  the  Pi  ma  County, 
Ariz.,  Territorial  funding  bonds,  whloh  are  more  In  the  nature  of  a  com- 
promise bond.  *T  Taken  by  sinking  fund  as  an  Investment,  t  And 
other  considerations. 
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News    items. 

Galveston,  Texas.— City  Commission,  Unconstitutional.— 
The  State  Court  of  Criminal  Appeals  on  March  25  handed 
down  art  opinion  declaring  unconstitutional  the  provision  of 
the  city  charter  providing  for  a  board  of  five  commissioners 
( which  board  constitutes  the  municipal  government  of  Gal- 
veston) ,  and  declaring  null  and  void  all  the  acts  of  this  board. 
The  decision  is  based  on  the  ground  that  the  provision  in  the 
Act  providing  for  theapcointment  by  the  Governor  af  three  of 
the  five  Commissioners  is  unconstitutional.  The  Court  holds 
(with  Justice  Brooks  dissenting)  that  the  principle  and  guar- 
anty of  local  self  government  is  against  municipal  officers 
being  appointed  by  the  Governor  or  the  Legislature;  that 
especially  must  a  legislative  body  be  an  elective  and  not  an 
appointive  body,  and  that  the  Galveston  Commission  is  es- 
sentially a  municipal  legislative  body. 

The  appellant  in  the  case  was  convicted  in  the  Recorder's 
Court  of  Galveston  and  fined  $25  for  violating  an  ordinance 
passed  by  the  Board  of  Commissioners,  and  failing  to  pay  the 
fine  was  committed  to  j  ail.  He  sued  out  a  writ  of  habeas  corpus 
before  the  Criminal  District  Court  of  Galveston  County,  and 
after  a  hearing  was  remanded  to  the  custody  of  the  Sheriff 
until  such  fine  and  costs  should  be  paid.  From  this  judg- 
ment the  applicant  took  an  appeal  to  the  State  Court  of 
Criminal  Appeals,  which  handed  down  the  opinion  above  re- 
ferred to.  It  is  stated  that  the  present  sharter  will  be  so 
amended  that  all  five  of  tbe  Commissioners  shall  be  elected 
by  the  people,  and  that  the  new  board,  when  so  elected,  will 
ratify  the  acts  of  the  old  board. 

New  Jersey.— McKee  Act  Constitutional.  —The  State  Su 
preme  Court  on  March  30  sustained  the  constitutionality  of 
what  is  known  as  the  McKee  Act.  This  law  was  attacked  on 
the  ground  that  the  classification  in  the  Act  (one  of  cities  and 
another  of  mumcipalties  other  than  cities)  was  special  leg 
islation  and  therefore  unconstitutional.  The  case  was  that 
of  Riccie  against  the  City  of  Hoboken,  which  city  had  au- 
thorized the  issuance  of  $130,000  bonds  under  the  law  for  a 
school  bouse. 

Legislature  Adj jurns.—The  State  Legislature  adjourned 
on  April  2. 

New  Orleans,  La.— Bond  Issue  Valid. — The  suit  brought 
to  determine  the  validity  of  the  $12,000,000  water  and  sewer 
bonds  authorized  by  the  constitutional  amendment  adopted 
in  1899  was  on  March  18  decided  in  favor  of  the  bonds  by 
Judge  T.  C.  W.  Ellis  of  the  Civil  District  Court  for  the 
parish  of  Orleans.  As  stated  in  the  Chronicle  March  7, 
page  554,  the  suit  was  a  friendly  one  brought  to  test  the 
validity  of  the  joint  resolution  adopted  by  the  Legislature 
in  1899,  submitting  to  a  vote  the  amendment  to  the  Con- 
stitution above  referred  to,  it  being  contended  that  the  bill 
was  not  read  in  full  on  three  separate  days,  being  read  in  full 
only  once  in  the  Senate  and  twice  in  the  House,  and  the 
title  only  on  the  other  days.  It  is  stated  that  the  case  will 
be  taken  to  the  Supreme  Court. 

New  York  State.— Savings  Bank  Investments.  —  The 
amendment  to  the  savings  bank  investment  law  recently  in- 
troduced by  Mr.  Hanford  (Assembly  Bill  No.  1,090)  has 
passed  the  House,  This  bill,  as  stated  last  week,  amends 
Subdivision  4,  Section  116,  of  the  banking  law  by  including 
interest-bearing  obligations  of  any  "town  or  village"  of  this 
State,  in  addition  to  such  obligations  of  any  city  or  county 
now  allowed. 

Santa  Cruz,  Cal. — Bond  Compromise. — The  following  is 
taken  from  the  San  Francisco  "Chronicle:" 

Santa  Cruz.  March  20.— The  refunding  bond  matter  has  been  compromised, 
an  agrement  having  been  reached  In  San  Francisco  yesterday  between  F.  A. 
Hilin,  representing  the  Citizens'  Committee,  composed  of  C  Hoffman,  Duncan 
McPherson,  W.  D.  Storey.  E.  H.  Garrett,  H.  F.  Kron  and  J.  McNeil,  and  Wil- 
liam Thomas,  representing  the  bondholders.  The  negotiations  had  been  In 
progress  for  several  months.  In  order  to  bind  the  agreement  *ll),0U0  was  ad- 
vanced by  Hihn.  The  agreement  is  to  pay  $307,000  for  the  bonds,  which  is 
$1,000  plus  the  face  value  of  306  bonds,  and  less  the  accrued  interest  to  date, 
which  runs  from  1894. 

Thomas  on  his  part  agrees  to  deposit  In  the  Donohoe-Kelly  Bank  of  San 
Francisco  within  ninety  days  the  bonds  and  coupons,  to  assign  the  judgment 
against  the  city  and  to  dismiss  all  litigation.  Through  the  compromise  the 
city  has  gained  1137,000,  which  represents  interest.  The  money  to  redeem  the 
bonds  is  already  provided  for  by  the  local  banks  and  heavy  taxpayers. 

It  is  also  proposed  to  purchase  allot  the  original  water  bonds  and  refund 
both  issues  and  reduce  the  interest  from  b%  to  is,  which  will  eff.ct  a  great 
saving.  Already  J/h.uoo  o' t.-ie  original  bonds  have  be-n  purcnased.  leaving 
but  $28,000  outstanding.  There  is  much  satisfaction  expressed  over  tne  set- 
tlement. The  rerunning  bond  case  Is  part  of  the  municipal  history  or  Cali- 
fornia. Trie  bonds  were  tauenaway  and  not  a  dollar  was  received  lor  them. 
The  case  was  rought  up  to  the  United  States  Supreme  Court,  which  decided  in 
favor  of  their  validity. 

See  feTATE  and  Gity  Supplemknt  for  October,  1902,  p.  149. 

Superior,  Wis—  Letter  to  Bondholders. — The  Common 
Council  his  drawn  up  a  letier  to  the  holders  of  this  city's 
bonds,  puiting  forth  the  situation  aa  it  stands  at  present  rel- 
ative to  tht;  outstanding  bonds.  From  tms  letter,  signed  by 
Thos,  E.  Lyons,  City  Attorney,  we  find  that  a  t>tll  has  been 
introduci-d  in  the  State  Legislature  which  authorizes  the 
city  to  rtf  and  its  indebtedness  to  the  full  extent  allowed  by 
the  Constitution.  la  tne  meantime  the  city  deeiies  to  uss 
about  |100,000  now  in  the  sinking  fund  for  the  purchase  of 
outstanding  bonds,  if  favorable  offers  are  made,  and  to  this 
end  invites  tenders  for  the  purpose.  The  outstanding  bonds 
are  stated  to  be:  General  bonds,  $683,500;  street-improve- 
ment bonds,  $537,967  31;  sewer-improvement  bonds,  $54,- 
520  97,  and  bonds  in  the  sinking  fund,  $110.000— a  total  of 
$1,385,988  28.  This  amount  is  exclusive  of  accrued  interest 
and  of  strictlv  special  bonds.  The  assessed  valuation  for 
1902  was  113,209,620  and  the  5%  of  valuation  (limit  of  debt) 
is,  therefore,  $660,481.  The  circular  letter  in  referring  to 
above  bond  issues  states  that  those  issued  by  the  city  for- gen- 
eral purposes  are  generally  regarded  as  void,   because  no 


direct  ant  ual  tax  was  levied  or  sinking  fund  provi ie d  for 
their  payment  at  the  time  of  their  issue,  as  required  by  Sec- 
tion 8  cl  Aracla  11  of  the  State  Constitution.  Thesei  bonds 
are  therefore  technically  invalid  and  cannot  be  enforced. 
The  city,  however,  recognizes  that  there  is  a  moral  and  per- 
haps legal  liability  for  the  consideration  originally  received. 
As  to  the  improvement  bonds,  the  Supreme  Court  of  Wis- 
consin holds  that  they  are  not  a  general  city  liability  and 
are  payable  only  from  assessments,  and  that  the  city  has  no 
power  to  issue  general  bonds  for  street  improvements. 
The  city's  liability,  therefore,  is  limited  to  the  assessments 
collected  on  each  improvement.  If  the  Federal  Court  should 
hold  these  improvement  bonds  a  general  city  liability  in 
further  litigation,  the  result  would  be  to  place  the  bonds 
beyond  the  constitutional  limit  at  the  time  of  their  issue  and 
render  them  wholly  invalid. 

The  object  of  offering  to  expend  the  money  now  in  the 
sinking  fund  in  the  retirement  of  bonds  "  is  to  reduce  the 
city's  indebtedness  so  as  to  bring  it  as  nearly  as  possible 
within  its  capacity  to  pay  or  to  take  care  of  by  the  issue  of 
refunding  bonds.  The  city  proposes  to  use  both  its  credit 
and  its  assets  to  meet  its  obligations  as  far  as  it  can  under 
the  Constitution  and  law,  but  there  is  a  limit  beyond  which 
it  cannot  go  and  within  which  any  taxpayer  can  confine  it." 

These  improvement  bonds  have  been  the  subject  of  much 
litigation,  reference  to  which  has  been  made  in  the  Chroni- 
cle from  time  to  time. 

Virginia.— West  Virginia  Debt  SettUment.  —An  advertise- 
ment recently  appeared  concerning  tb.9  amen latory  and  sup- 
plemental plan  for  the  settlement  of  the  West  Virginia  debt. 
The  essential  points  in  this  proposition  areas  follows:  On  the 
18th  of  September  last  the  Debt  Committee,  of  which  Mr. 
John  Crosby  Brown  is  Chairman,  duly  notified  the  Virginia 
Commission  that  more  than  the  required  amount  of  deposits 
had  been  received.  The  committee  thereupon  entered  into  a 
contract  with  the  Commission  in  which  it  was  stipulated  that 
the  deposited  certificates  should,  for  a  period  of  three  years, 
be  held  subject  to  the  control  of  the  Commission  upon  their- 
agreeing  to  enter  into  negotiations  with  the  State  of  West 
Virginia  for  the  purpose  of  effecting  a  settlement  of  the  ques- 
tion, all  such  negotiations  with  West  Virginia  to  be  subject 
to  the  approval  of  the  Attorney-General  of  Virginia,  in  ac- 
cordance with  the  authority  granted  in  the  Act  passed  by  the 
General  Assembly  of  Virginia  on  the  6th  day  of  March,  1900. 
Whatever  should  be  realized  as  a  result  of  such  negotiations 
was  to  be  accepted  in  full  settlement  of  the  certificates  on 
deposit.  This  contract  was  duly  approved  by  the  Attorney- 
General  of  Virginia  on  the  20th  of  September,  1902. 

For  the  carrying  out  of  this  contract  the  powers  delegated 
in  the  original  plan  were  sufficiently  amended  to  meet  pres- 
ent requirements  It  was  further  stipulated  that  when  a  set- 
tlement was  reached,  the  amount  realized,  after  deducting 
proper  charges  and  expenses,  was  to  be  apportioned  and  dis- 
tributed among  the  different  certificate  holders,  in  accord- 
ance with  such  percentages  as  should  be  determined  upon  as 
just  and  equitable.  Th9  basis  of  this  distribution  was  to  be 
arrived  at  by  one  member  of  the  committee,  one  member  of 
the  Advisory  Board  and  a  third  person  to  be  chosen  by  these 
two,  The  distribution  can  b9  made  in  securities  or  cash,  de- 
pendent upon  the  terms  of  the  settlement  witn  the  State. 
This  amended  plan  was  also  advocated  by  the  Advisory 
Board,  consisting  of  the  following :  George  G.  Williams, 
President  of  the  Chemical  National  Banfc;  Hon.  William 
Pinkney  Whyte  of  Maryland;  Hon.  Wayne  MacVeagh,  At- 
torney-General under  President  Cleveland;  Hon.  Lyman  J. 
Gage,  Secretary  of  the  Treasury  under  President  McKinley. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale.—  On  March  28  the  $25,000  5%  5- 
9  year  (serial)  market-house  bonds  described  in  V.  76,  p.  554, 
were  awarded  to  Denison,  Prior  &  Co.,  Cleveland  and  Bos- 
ton, at  100-52. 

Alexander  County  (P.  O.  Cairo),  111.—  Bonds  Voted.— The 

following  appeared  in  the  St.  Louis  "Globe-Democrat"  of 

March  24 : 

The  matter  of  new  bonds  to  settle  a  judgment  secured  in  the  United  States 
District  Court  against  Alexander  County  was  settled  Saturday  by  voting  for 
new  20-year  556  bonds  in  the  sum  of  (43,iOJ  by  a  large  majority.  The  bonds 
will  be  payable  twenty  years  from  their  date  at  the  First  National  Bank  of 
New  York.  The  judgment  which  this  will  satisfy  represents  all  that  remains 
of  the  county  debt  of  tuirty-one  bonds  for  tl.ooo  each  of  the  bonds  Issued  by 
the  county  in  1S72  to  the  Cairo  &  Vincennes  Railroad  Company  and  732  cou- 
pons of  $40  each  due  on  the  said  thirty  one  bonds.  When  this  judgment  is 
taken  up  with  the  bonds  or  otherwise  settled,  the  county  will  be  relieved  from 
further  trouble  and  vexation  by  suits  and  mandamus  proceedings  arising  from 
the  railroad  debt  it  incurred  in  1872.  Besides  the  terms  on  which  the  judg- 
ment was  entered,  tt  provides  for  the  saving  to  the  county  of  the  sum  of  *5,0u0 
if  the  judgment  shall  have  been  paid  or  settled  on  or  before  July  10, 1903. 

Athens.  Ua. — Bond  Offering.— Proposals  will  be  received 
until  12  m..  April  7,  by  J.  F.  Rhodes,  Mayor,   for  $50,000  H 
30  year  gold  city-ball  bonds.     Securities  will  be  delivered  to  I 
purcha-HTB  on  Jon?  1,  1903. 

AitiOi>,  N.  Y.—B  <na  Election, — At  the  spring  election  the 
question  of  issuing  $6,000  i-Jectri  -light-plant  bonds  will  be 
submi'.te:  to  the  tdfcoraof  r,bif»  village. 

Bar  it  ed  vi  tie,  Ohio. — Bond  uffermg.—  Pioposals  wiii  be  re- 1 
ceived  until  12  M.,  April  15,  by  E  M.  Wilkes,  Village  CierK, 
for  the  following  bonds  : 

$4,930  4J**  Broadway  Street  improvement  bonds,  maturing  one  bond  for  $383 
on  July  1, 1»04.  and  one  bond  lor  $325  each  year  from  July  1, 1905,  to 
1918,  inclusive. 
6,228  4H%  Church  Street  Improvement  bonds,  maturing  one  bond  for  $626  on 
July  1,1904.  and  one  bond  for  duo  each  year  from  July  1, 1905,  to 
1918.  inclusive. 
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Interest  will  be  payable  semi-annually.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $200  (or  cash) 
payable  to  the  City  Clerk  required  with  bids  for  each  issne. 

Battle  Creek,  Mich.— Bond.  Election.— An  election  will  be 
held  April  6  to  vote  on  the  question  or  issuing  $10,000  sa 
paving  bonds.     Denomination,   §1,000.     Date,  Sept.    1,  1903. 
Interest  semi  antually  at  the   National   Park    Bank,   New 
York  City.     Maturity,  Sept.  1,  1922. 

Benson,  Swift  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  7:30  P.  M.,  May  25,  by  Anlhon  Amesen, 
Village  Recorder,  for  the  following  bonds  : 

118.000  4%  bonds,  maturing  two  bonds  for  11,000  each   (12,000)  yearly  on  July  1 
from  1909  to  lUlc,  lneiu»l?e. 
0,600  4%  bonds,  maturing  two  bonds  for  11,000  ciicb    ($2,000)    on  July  1,  1817, 

and  also  on  Juivl,  1918;  one  bond  for  11.000  and  one  bond  for  $i,6io 
on  July  1,  1019. 

Date  of  bonds,  June  15,  l'Ji 18.  Interest,  annual,  Certified 
check  for  $100,  payable  to  the  Village  Rw.;ordt-r,  required. 

Bond  Hill,  Hamilton  County,  Ohio.— Bond,  Sale,-  On 
March  30  the  $3,504  28  5%  10-year  refunding  bonds  described 
in  V.  76,  p,  502,  were  awarded  to  the  Provident  Savings 
Back  &  Trnst  Co.  of  Cincinnati  at  108*18  and  interest.  Fol- 
lowing are  the  bids  : 

Provident  Sav.  Bank  &  Trust 

Co..  Cincinnati $9,790  03 

Helvetia  Sav.  *  Banking  Co..  3,784  10 
Atlas  Nat.  Hank,  Cincinnati...  S.732  03 
\V .Ml,  Roth  &Co..  Clncln 3.72ft  28 

Bo ii haui  (Texas)  School  District.— Bond  Election.— At 
the  election  to  be  held  April  7  this  district  will  vote  upon 
the  queBtion  of  issuing  $33,000  school-house  bonds. 

Bowling  Green,  Ohio.— Bond  Sale.-On  March  28  the 
$8,600  5£  refunding  bonds  described  in  V.  76,  p.  610,  were 
awarded  to  the  State  Savings  Bank  Co.  of  Toledo  at  109  507 
and  interest.     Following  are  the  bids  : 


Seasongood  &  Maver. Clncln.  »3.i'tis  tfi 
State  Sav.  Bank  Co., Toledo...  8.680  72 

S.  A.    Kean.  Chlcauo 3.674  3'' 

Dr.  W.  '/..  Kumler 3,621  b° 


State  Sav.  Bank  Co.,  Toledo..  .|7,227  50 

W.  J.llaves  S  Sons.  Cleve 7,195  00 

Denlson,    Prior  *  Co.,  Cleve- 
land and  Boston 7.148(0 

BeasonKood  &  Mayer,  Clncin. .  7.132  48 


Well,  Roth  &  Co.,  Cincinnati.. $7,077  00 
W.  R.  Todd  4  Co.,  Cincinnati.  7,031  00 

F.  L.  Fuller  &  Co.,  Cleve 7.037  50 

d.  A.  Kean.  Chicago         7.029  20 

P.  8.  BrlKKS  &  Co..  Clncln 6.S00  00 


Braddock  (Pa.)  School  District.—  Bonds  Sold.— We  are 
advised  that  ithe  $117,500  4%  bonda  voted  last  August  have 
been  disposed  of,  the  purchasers  being  C.  R.  Williams  &  Co. 
of  Pittsburgh  at  101 '50.  Bonds  mature  part  yearly  for  29 
years. 

Buffalo,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  April  11,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 

1850,000  00  S«*  1-10-year  (serial)  reslstered  tax-scrip  bonds,  dated  April  1, 
1903.    Authority,  Chapter  45.  Laws  of  1903. 
46,960  7(5  3!^$  £0  year  registered  grade- crossing  uonds,  dated  April  1,  190?. 
Authority,  Chapter  34 >,  Laws  of  18s8. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals. 

Bushnell  School  District  No.  8,  McDonongh  County,  111. 
—Bond  Sale.  On  March  24  the  $3,200  5%  school  bonds  de- 
scribed in  V.  76,  p.  668,  were  awarded  to  L.  H.  Korn  of  Bush- 
nell  at  100*344.    Following  are  the  bide  : 

L.  H.  Korn.  Bushnell 83.211  I  M.  L.  Walker.  Bushnell 13,200 

First  Nat.  Bauk.  Bushnell 3,200  |  M.  Zlrkle,  Bushnell 3,200 

Cambridge,  Ohio — Bond  Sale.— On  Maroh  2  the  $8,000  4% 
20-year  street-improvement  boods  described  in  V.  76,  p.  282, 
were  awarded  to  Feder,  Holzmau  &  Co.,  Cincinnati,  at 
100*328. 

Canton,  Ohio.— Bond  Sale—  On  March  30  the  $106,000  25- 
year  refunding  bonds  described  in  V.  76.  p.  555,  were  awarded 
to  Farson,  Leach  &Co.  of  Chicago  at  104  95,  accrued  interest 
and  blank  bonds  for  5  per  cents.  Following  are  the  bids,  all 
of  which  were  for  5%  bonds  : 


farson.  Leach  &  Co..  Chic.. 1111.260  00 

Weil.  Roth  &  Co..  Clncin 110.S60  00 

Seasongood  Jt  Mayer,  Cln...  110,250  00 
Denison,  Prior  &  Co.,  Cleve- 
land and  Bostou 109,783  00 


New  1st  Nat.  Bk..Columbus.$lC'J,505  CO 

Spitzer  <St  Co.,  Toledo 107.605  00 

K.  L.  Fuller* Co..  cievel....  107,160 oO 
State  Sav.  B'k  Co..  Toledo. .  lOO.ISO  00 
Canton  Hospital.f  or  525,000.    26,000  00 


Carboudale  Special  School  District,  Athens  County, 
Ohio.—  Bond  Offering.—  Proposals  will  be  received  until  1 
p.  M.,  April  11,  by  William  H.  Watkins,  Clerk,  for  $3,500  6% 
1-7-year  (serial)  school  bonds.  Denomination,  $500.  Date, 
April  15, 1903.    Interest,  semi-annual. 

Celina,  Ohio.- Bond  Sale.-On  March  2  the  $12,339  4% 
street-improvement  bonds  described  in  V.  76,  p,  395,  were 
awarded  to  the  Dresden  National  Bank  at  100-559. 

Charleston  County,  S.  C— Loan  Offerir. g.  —  B.  R.  Bur- 
net, County  Treasurer,  requests  offers  fur  a  loan  of  $3,800. 

Chester,  W.  Ya.— Bond  Election.— On  April  7  this  town 
will  vote  on  the  question  of  issuing  bonds, 

Cheviot,  Ohio.— Bond  Election.—  On  April  6  this  village 
will  vote  upon  the  question  of  issuing  $14,000  bonds  for  any  or 
all  of  the  following  purposes:  For  purchasing  turnpike  roads 
and  making  the  same  free;  for  supplying  water  for  the  vil- 
lage, or  improving  streets  and  other  public  highways  in  said 
village.  If  bonds  are  authorized,  interest,  cot  exceeding  5g, 
will  ce  payable  annually  and  the  prinoipaf  will  mature  25 
years  from  date.  Authority,  an  Act  passed  by  the  General 
Assembly  or  the  State  of  Ohio  on  April  29,  1902,  commonly 
known  as  the  Longworth  Bond  Law.  George  B.  Tait  is  Cor- 
poration Clerk. 

Cincinnati,  Ohio.  -Bond  Sale.— On  March  30  the  follow- 
ing bids  were  received  for  the  $25,<00  3}£%  8'reec  arid  high- 
way bonds  deaenbed  in  V.  7t>.  p.  416  : 

Atlas  Nat.  Bauk.  Cincinnati    S  5,25  u  0  i  Seasongood  &  Mayer.  Cin. .  ..$ 25,187  00 
German  Nat.  Bank.  Clncin...  26.157  £0  I 

Clinton,  M u»s  —  Bond  Salt.—  The.  $9,000  o^%  refunding 
bonds  m«-nu.  tied  in  tr  e  Chronicle  Marc ti  '.4  h-ive  been  tubea 


by  the  Water  Sinking  Fund  at  102  and  interest.  Maturity, 
July  1,  1930.     Interest,  January  1  and  July  1. 

College  Hill  (Ohio)  School  District—  Bonds  Voted.— 
This  district  on  March  28  voted  to  issue  $15,000  schcol-boild- 
ing  bonds.     Walter  H.  Aiken  is  Clerk  Board  of  Education. 

loraopolis  (Borough),  Pa.— Bond  Offering.  -Proposals 
will  be  received  until  6  P.  m.,  April  6,  by  David  K.  Clever, 
President  of  Borough  Council,  for  $20,000  electric- light -plant 
bonds.  Denomination,  $1,000.  Interest,  June  1  and  Decem- 
ber 1,  free  of  tax. 

Dallas,  Texas.—  Bonds  Approved.— The  Attorney- General 
on  March  19  approved  an  issue  of  $50,000  police  and  fire-sta- 
tion bonds  and  $25,000  street- improvement  bonds. 

Davis  (W.  Va.)  School  District.— Bond  Offering.— O.  E. 
Smith  at  the  National  Bank  of  Davis  will  receive  bids  until 
7  p.  m.  to-day  (April  4)  for  $15,000  6£  coupon  school  bonds. 

Dauphin  County  (P.  O.  Harrisburg),  Pa.— Bond  Sale.- 
On  March  27  the  $125,000  %%<(,  15-year  bonds  described  in  V. 
76,  p.  611,  were  awarded  to  Graham,  Kerr  &  Co.,  Philadel- 
phia, at  100  75. 

Dillon,  Mont.— Bond  Offering.— The  City  Council  will  sell 
at  public  auction  at  2  p.  if.,  May  2,  $<J5,000  5%  10-20-year  (op- 
tional) ccupon  water  bonds.  Date  of  bonds,  July  1,  1903. 
Interest  semi  annually  at  office  of  City  Treasurer  or  at  some 
bank  in  New  York  City  to  be  designated  by  the  Treasurer. 
The  city,  it  is  stated  in  the  official  circular,  nas  no  bonded  or 
floating  debt  of  any  kind.  The  asseseed  valuation  is  $870,000 
and  the  real  value  about  $1,500,000. 

Du  BoiP,  Pa.— Bonds  Not  Sold.  —  All  bids  received  March  26 
for  $35,000  4%  5  30  year  (optional)  and  $80,000  4%  10  30-year 
(optional)  water  bonds  were  rejected.  Bids  were  again 
asked  for,  this  time  until  7  p.  M.  yesterday  (April  3),  but  at 
the  hour  of  going  to  press  the  result  of  the  re-offering  was 
not  known. 

Etowah  County  (P.  O.  Gadsden),  Ala.— Bond  Offering.— 
Proposals  will  be  received  until  12  m  ,  April  8,  by  J.  H.  Love- 
joy,  Judge  of  Probate,  for  $10,000  4%  10-year  bonds,  Series 
'  E  "  Denomination,  $1,000.  Date,  April  1, 1903.  Interest, 
annual. 

Evanston,  111.— Bond  Sale.— On  March  30  the  $10,000  1% 
1  5-year  (serial)  yard  extension  bonds,  described  in  V.  76,  p. 
716,  were  awarded  to  the  City  National  Bank  of  Evanston  at 
100*519.  One  other  bid  was  received,  that  of  10028  made  by 
the  State  Bank  of  Evanston. 

Franklin  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  May  4,  by  L.  E.  Jones,  County 
Auditor,  for  $18,000  4%  1  3-year  (serial)  Hayden  Run  Bridge 
bonds.  Denomination,  $1,000.  Date,  May  1,  1903.  Interest, 
semi-annually  at  office  of  County  Treasurer.  Bidders  are 
required  to  satisfy  themselves  as  to  the  legality  of  the  bonds 
bei ore  bidding.  Certified  check  on  a  trust  company  or  na- 
tional bank  for  1%  of  the  face  value  of  the  bonds  bid  for 
must  be  deposited  with  Nelson  A.  Sims,  County  Treasurer, 
by  bidders.  Bids  to  be  made  on  blanks  furnished  by  the 
County  Auditor. 

Nation,  Ohio— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  April  14,  by  the  City  Council— J.  O.  Rose,  City 
Clerk— for  the  following  bonds  : 

12,100  4M%  Kesselmeier,  Maekey-Schneider  Alley  improvement  bonds.  De- 
nominations. ») 00  and  $800.  Maturity.  $200  yearly  on  July  1  from  1B04 
to  1912.  inclusive,  and  *000  on  July  ),  19IH. 
7,500  4%%  floating  indebtedcess  bonds.  Denomination,  {500.  Date.  March  1, 
1903.  Maturity,  $1,000  yearly  on  March  1  from  190s  to  1914.  inclusive, 
and  $500  March.  1, 1916. .  Authority,  Section  2701  Revised  Statutes  of 
Ohio. 

Interest,  semi  annual. 

(Galveston  County,  Texas.— Bonds  Issued— The  County 
Treasurer  up  to  Maroh  26,  1903,  collected  $390,000  to  the 
credit  of  the  sea-wall  bond  account.  This  is  $90,000  in  addi- 
tion to  the  amour  t  reported  in  the  Chronicle  December  13 
as  having  been  paid  for  up  to  that  time. 

(jilenville,  Ohio.— Bond  Sale-  On  March  18  the  $22,500 
street  improvement  bonds  described  in  V.  76,  p.  447,  were 
awarded  to  F.  L.  Fuller  &  Co.,  Cleveland,  at  101 '75. 

GlOTersville,  N.  Y.-Bond  Sale-  On  April  2  the  $4,600  4%% 
local-improvement  bonds  described  in  V.  76,  p.  669,  were 
awarded  to  the  Hudson  City  Savings  Institution  at  101 '27.  A 
bid  of  100-05  was  made  by  S.  A.  Kean  of  Chicago. 

Grand  Rapids,  Mich.— Bond  Election.— The  Common 
Council  has  ordered  an  election  April  6  to  vote  on  the  ques- 
tion*of  issuing  $170,000  4%  20-year  water-works-improvement 
bonds. 

Griffin,  Ga.—  Bond  Election.— The  City  Council  has  passed 
a  resolution  calling  an  election  to  vote  on  the  question  of 
issuing  $1(0,000  bonds  for  improving  the  water  and  light 
plant  and  for  a  sewerage  system. 

Grlnnell  (Iowa)  School  District.—  Bonds  Voted.— This 
district  on  March  9  authorized  the  issuance  of  $27,000  bonds 
by  a  vote  of  452  for  to  423  against. 

Hobokeu,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  P.  M.,  April  22,  by  the  Mavor  and  Common 
Council  of  the  city  of  Hoboken,  at  the  office  of  James  H, 
Londrigan,  City  Clerk,  for  $35,000  5-year  school  bonds,  to 
bear  interest  at  not  exceeding  4%. 

U*i  sington  (Kan.)  School  District.— Bonds  Voted.— This 
district  has  voted  to  issue  $12,000  school-building  bonds. 

Holley,  N.  V.— Bonds  Voted. — Tta  s  vil.age  on  March  17 
voted  to  issue  $4,500  tire-depHrtmei.t  and  village-hail   bonds. 

Hollywood  School   District,  Los  Augeles  County.  Cu>. 
Bond  EUcno-i.     On  April   4  au   eiec  ion  will    be  beld  \u  this 
district  to  drteriniae  whf-fbt-r   $32  d00  b%   bondet   for   school 
purp  >eea  sha-l  be  i^sned      If  authorized  bonds  will    ;^e  in  de- 
Domination  rf  $1,000, and  the  limitof  their  mutnrirv  SOjears. 
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Hyde  Park,  Ohio.— Bond  Offerina.— Proposals  will  be  re- 
ceived until  12  M.,  April  29,  by  Frank  D.  Ebersole,  Vil- 
lage Clerk,  at  the  office  of  P.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  $2,500  4i  20-year  extension  bonds.  De- 
nomination, $500.  Date,  April  1,  1903.  Interest,  semi- 
annually. A  certified  check  tor  $100,  payable  to  E.  F.  Wal- 
ters, Village  Treasurer,  required. 

Ilion,  N.  l.—Bond  Election.—  An  election  will  be  held 
April  7  to  vote  on  the  question  of  issuing  §69,000  water- 
works bonds. 

Indianapolis  (Ind.)  School  District.— Bond  Sale.— A  bid 
of  par  was  made  on  Marcn  31  by  J.  F.  Wild  &  Co.  of  Indian- 
apolis for  $50,000  3K*.honds  maturing  Jaly  1,  1930,  which 
bid  was  accepted.  This  was  the  only  offer  made  for  the 
$300,000  Z%%  bonds  advertised  for  sale.  For  description  of 
bonds  see  V.  76.  p.  447. 

Inlet  (Town),  Hamilton  County,  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  April  15  by  F.  E.  Tiffany, 
Town  Supervisor,  for  $10,000  5%  1-10-year  highway  bonds. 
Denomination,  $1,0G0.  Date,  April  1,  1903.  Interest,  an- 
nually at  the  Utica  Trust  &  Deposit  Co.  of  Utica.  The  town 
has  no  other  indebtedness.  Proposals  must  be  for  the  entire 
issue. 

Jackson,  Mich.— Bond  Election. — This  city  will  vote  on 
the  question  of  issuing  $100,000  sewer  bonds  at  the  coming 
spring  election. 

"Jersey  City,  N.  J.— Bond  Sale.— On  April  1  the  §25,000  4% 
school  bonds  described  in  V.  76,  p.  717,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  100-55.  No  bids  were  re- 
ceived on  the  same  day  for  the  $500,000  refunding  water 
bonds,  also  described  in  the  above-mentioned  Chronicle. 

King  County  (Wash.)  School  District  No.  3.— Bond  Offer 
ing. — Proposals  will  be  received  until  2  p.  M.,  April  15,  by  J. 
W.  McConnanghey,  County  Treasurer,  for  $8,000  10  20 -year 
(optional)  ooupon  school-building  bonds.  Authority,  elec- 
tion held  March  2,  1903.  Denomination,  $500.  Date,  May  1, 
1903.  Interest  semi-annually  at  office  of  County  Treasurer 
or  in  New  York  City.  Rate  of  interest  to  be  named  in  bids 
and  must  not  exceed  6£.  This  district  includes  the  town  of 
Kent  within  its  limits.  The  present  bonded  debt,  not  in- 
cluding the  above  issue,  is  $12,000.  The  asseesed  valuation 
is  $414,947. 

La  Crosse,  Wis.— Bond  Sale.— On  March  21  the  $135,000 
8J£$  coupon  court-house  bonds  described  in  V.  76,  p.  556, 
were  awarded  to  Chas.  H.  Coffin  of  Chicago  at  100' 10. 

Lancaster,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M,,  April  27,  by  H.  T.  Mechling,  City  Clerk, 
for  $4,000  6%  temporary  bonds,  issued  in  anticipation  of  the 
collection  of  taxes  levied  for  general  purposes.  Authority, 
Section  2700,  Revised  Statutes  of  Ohio.  Denomination, 
$1,000.  Date,  March  20,  1903.  Maturity  on  or  before  Aug. 
1,  1903.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  $50,  payable  to  J.  B.  Kramer,  City  Treasurer,  re- 
quired. 

Lansdowne,  Delaware  County,  Pa.—  Bond  Offering.— At- 
tention is  called  to  the  advertisement  elsewhere  in  this  De  - 
partment  offering  for  sale  on  April  10  the  $4,000  sewer, 
$8,000  street  and  $12,000  fire-house  bonds  voted  on  Nov.  4, 

1902.  Proposals  for  these  bonds  will  be  received  until  8  p.  m. 
on  that  day  by  H.  L.  Warren,  Secretary.  Denomination  to 
suit  purchasers.  Interest  at  3%%  (free  of  taxes)  will  be  pay- 
able semi-annually  in  Philadelphia.  Bonds  will  mature  in 
30  years,  subject  to  call  $1,000  yearly  after  5  years.  Certified 
check  for  $250  required. 

Lorain,  Ohio.— Bond  Sale.— On  March  30  the  only  bid  re- 
ceived for  the  $3,500  5%  sewer  bonds  described  in  V.  76,  p. 
612,  was  that  of  the  State  Savings  Bank  Co.  of  Toledo  a  t 
100614. 

Macon  (Mo.)  School  District.— Bond  Election.— On  April 
7  this  district  will  vote  upon  the  question  of  : issuing  bonds 
for  school  purposes. 

Martin's  Ferry  (Ohio)  School  District.— Bonds  Refused. 
—It  is  stated  in  local  papers  that  F.  L.  Fuller  &  Co.  of  Cleve- 
land have  refused  to  take  the  $60,000  4%  bonds  awarded  to 
them  on  Feb.  28,  and  that  the  bonds  will  be  re-advertised. 

Mayville,  Micb.— Correction. — The  date  until  which  bids 
will  be  received  for  the  $5,000  5%  electric-light-plant  bonds, 
the  offering  for  which  was  given  last  week  on  page  71?,  is 
April  S  and  not  April  3,  as  then  stated,  a  broken  type  in  the 
official  advertisement  being  responsible  for  the  inaccuracy. 

Mills  County  (P.  O.  Glenwood),  Iowa.— Bond  Sale.— On 
March  16  $8,600  %%  drainage  improvement  bonds  dated  Jan.  1, 

1903,  were  awarded  to  S.  A.  Kean  of  Chicago  at  par.  This 
was  the  only  bid  received.  Bonds  are  nine  in  number  and 
will  mature  two  bonds  yearly,  beginning  Jan.  1,  1905, 

Milnor,  N.  Dafc. — Bonds  Not  Sold. — No  bids  were  received 
March  30  for  $2,400  5%  artesian-well  bonds  offered  for  sale  on 
that  day.  The  offering  of  these  bonds,  we  are  advised,  will 
be  held  open  for  another  thirty  days. 

Montana.— Bond  Offering.— Local  papers  state  that  State 
Treasurer  A.  H.  Barret  will  today  (April  4)  offer  for  sale 
$25,000  10  20-year  optional  State  Normal  School  bonds,  au- 
thorized by  the  Legislature  to  secure  funds  for  the  improve- 
ments at  the  school  at  Dillon.  They  will  have  back  of  them 
the  lands  of  the  Normal  School  grant. 

Naples  School  District,  Morris  County,  Texas.— Bonds 
Voted. — This  district  on  March  2  voted  to  issue  $8,000  school 
bonds.  Details  of  this  issue  have  not  yet  been  determined 
upon. 


Napoleon,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  April  27,  by  Usher  Fiser,  Village 
Clerk,  for  $8,655  4%  Haly  Avenue  macadamizing  bonds. 
Denomination,  $577.  Date,  March  1,  1903.  Interest,  March  1 
and  September  1  at  office  of  Village  Treasurer.  Maturity, 
$577  yearly  on  Sept,  1  from  1904  to  1918,  inclusive.  Blank 
bonds  to  be  furnished  by  purchaser.  New  York  draft  for 
$500.  payable  to  Village  Treasurer,  required. 

Newbern,  N.  C— Bonds  Voted.—  This  city  on  March  25 
voted  to  issue  $50,000  5%  30  year  bonds  as  a  subscription  to 
the  capital  stock  of  the  Pamlico- Oriental  &  Western  Ry.  Co. 

New  Mexico. — Bond  Offering. — Proposals  will  be  received 
until  10  a,  ii,,  May  30,  by  J.  H.  Vaughn,  Territorial  Treas- 
urer, for  $101,800  4i  general  refunding  bonds  of  this  Terri- 
tory. Securities  are  issued  to  take  up  a  like  amount  of  5% 
casual  deficit  bonds,  subject  to  call  May  1,  1903.  Date  of 
new  ebonds,  June  1,  1903.  Interest  semi-annually  in  New 
York  City.  Maturity,  June  1,  1933;  optional  after  June  1, 
1923. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.,  April  14,  by  Charles  Kammermeyer, 
City  Clerk,  for  the  following  bonds  : 

194,000  4*  local-Improvement  bonds.    Authority,  Chapter  128,  Laws  of  1899. 
Maturity,  $3,000  yearly  on  May  1  from  1H08  to  1913,  Inclusive,  and 
$4,000  yearly  on  May  1  from  1914  to  la32,  inclusive. 
89,000  4*  judgment  bonds.    Authority,  Chapter  69.  Laws  of  1903.    Maturity, 
$3,000  yearly  on  May  1  from  19C6  to  1927,  Inclusive. 

Denomination,  $1,000.  Date,  May  1,  1903.  Interest,  semi- 
annual. Proposals  for  each  issue  must  be  accompanied  by  a 
certified  check  for  $1,000,  payable  to  the  City  Treasurer.  Pur- 
chasers must  pay  accrued  interest. 

New  Straitsville,  Perry  County,  Ohio. — Bond  Sale.— On 
March  25  the  $12,000  6£  street  improvement  bonds  described 
in  V.  76,  p.  612,  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland  and  Boston,  at  107  and  interest.  Following  are 
the  bids : 

Denison.  Prior  &  Co..  Cleve-  I  F.  L.  Fuller4Co.,Cleveland.$l2.720  00 

land  and  Boston. $12,840  00    P.  8.  Brlggs  &  Co..  Cincinnati.  12,600  00 

New  1st  Nat.  Bank.Col  ambus.  12,957  00  I  S.  A.  Kean.  Chicago 12,492  00 

State  Sav.  B'k  Co.,  Toledo... .  12,927  00  I  Citizens'     Nat.    Bans,    New 

W.J.  Hayes  &  SonB.  Cleve...  12.909  00  I     Lexington 12,20000 

New  York  City.— Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  March  : 

Purpose.                                                       Interest  Bate.  Maturity.  Amount. 

Botanical  Garden.  Bronx  Park 8  1952  $1,000  00 

Additional  water  fund,  sanitary  protection 3  1V52  6<i,000  00 

Viaduct  over  tracks  N.Y.&H.RR..  Port  Morris  3  1952  5.000  00 

Street  and  park  openings .  3  1962  SG,P9>  66 

Change  of  grade  Damage  Commission  awards.  8  1952  7,000  00 

Criminal  Court  House 8  1952  25,00000 

Atlantic  Avenue  improvement,  Brooklyn 8  1952  25,00000 

College  of  the  City  of  New  York 3  11(52  60,00000 


Total. $209,995  66 

North  Carolina.— Bids  Rejected.—  All  bids  received  April 
2  for  the  $300,000  3%  bonds  described  in  V.  76,  p.  612,  were 
rejected.  The  State  will  re-advertise  the  bonds  for  sale  as  4 
per  cents, 

Norwalk,  Conn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  (to  be  opened  at  a  meeting  of  the  City 
Council  at  8  p.  m.),  May  18,  by  Charles  L.  Glover,  Mayor,  for 
$80,000  gold  water-works-improvement  bonds.  Date,  June  1, 
1908.  Interest  semi-annually  at  the  Fairfield  County  Na- 
tional Bank  of  Norwalk.  Maturity,  June  1,  1933;  subject  to 
call  on  any  interest-paying  date  after  June  1,  1923.  Bonds 
are  issued  under  an  Act  of  the  General  Assembly  of  1903. 

Norwood,  Ohio—  Bond  Sale.— Oa  March  6  the  $6,086  29 
Ross  Avenue  and  the  $1,224  Cortlandt  Avenue  6%  1-10-year 
(serial)  assessment  bonds  described  in  V.  76,  p,  397,  were 
awarded  to  the  German  National  Bank  of  Cincinnati  at 
108-60.  The  |2,832  57  Washington  Avenue  bonds  advertised 
to  be  sold  on  the  same  day  will  not  be  issued. 

Ocilla,  Wa. — Bond  Election.— This  city  will  shortly  vote  on 
the  question  of  issuing  $12,500  public-improvement  bonds. 

Orange,  N.  J. — Bids  Refected— Bonds  Issued  to  Sinking 
Fund.— All  bids  received  March  16  for  the  $3,000  4%  school 
bonds  were  rej  ected  and  the  bonds  were  turned  over  to  the 
sinking  fund  as  an  investment.     See  V.  76,  p.  671. 

Orange,  Texas. — Bonds  Registered. — An  issue  of  school 
bonds  of  this  city  was  registered  by  the  State  Comptroller  on 
March  21. 

Orrville,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p,  M.,  April  25,  by  the  Village  Clerk,  for  $5,000 
5%  1-10-year  (serial)  coupon  Btreet  improvement  bonds  De- 
nomination, $500.  Date,  April  1,  1903.  Interest  semi  annual- 
ly at  office  of  Village  Treasurer.  All  bids  to  be  uncon- 
ditional. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  $500  required. 

Osage  City,  Kan. — Bonds  Voted. — This  city  on  March  18, 
by  a  vote  of  871  to  36,  authorized  $20,000  bonds  in  aid  of  the 
Kansas  City  Mexico  &  Orient  Railway. 

Paris,  Ont.— Debenture  Sale.— On  March  30  the  three  issues 
of  4i  debentures,  aggregating  $22,284  76  (described  in  V.  76, 
p.  718),  were  awarded  to  the  Mutual  Life  Assurance  Co.  of 
Waterloo  for  $22,300.    Following  are  the  bids  : 

Dominion  Securities  Corpo- 
ration, Toronto $21 ,891  00 

H.  O'Hara  Co.,  Toronto 21,618 15 

Paterson,  N.  3.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  P.  M.  April  6,  by  Joseph  Macdonald,  Chairman 
Committee  on  Finance,  at  the  office  of  the  City  Treasurer, 
for  $40,000  4%  25-year  school  bonds,  dated  March  2  1908,  and 


Mutual  Life  Assurance   Co. 

of  Waterloo $22,300  00 

W.  C.  Brent,  Toronto 21,932  00 


April  4,  1903.] 
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$25,000  4%  20-year  renewal  bonds,  dated  April  1,  1903.  Dr- 
nomination,  $1,000.  Interest  semi- annual.  A  oheck  for  5% 
of  the  amount  bid,  certified  by  a  National  or  State  bank, 
payable  to  the  City  Treasurer,  required. 

Pawnee  Connty,  Kan.— Bonds  mAuthorized. — Senate  Bill 
No.  688,  approved  by  the  Governor  March  12,  authorizes  not 
exceeding  $10,000  bonds  to  drill  wells  for  gas. 

Fitkford  School  District  No.  15,  Mich.— Bond  Offering.— 
This  district  is  offering  for  sale  $8,500  5#  bonds,  maturing 
$1,000  in  5  years,  $1,000  in  10  years  and  $1,500  in  15  years. 

Pittsburgh  (Pa.)  Lincoln  Sub-School  District.— Bond 
Offering.— Proposals  will  be  received  until  6  p.m.  April  15, 
by  Dr.  S.  A.  Sturm,  Secretary,  for  $100,000  4%  30-year  school 
bonds.  Denomination,  $1,000.  Interest  May  land  Nov.  1, 
free  from  State  tax. 

Pocatello  (Idaho)  Independent  School  District  No.  1.— 
Bond  Sale.— On  March  23  the  $20,000  10  20  year  (optional) 
school-house  bonds  described  in  V.  76,  p.  612,  were  awarded 
to  Weil,  Roth  &  Co.  of  Cincinnati  at  100-46,  accrued  interest 
and  blank  bonds  for  4%  per  oents.    Following  are  the  bids : 


Well.  Roth  A  Co.,  4«s t*|20.0!>2 

Otle,  Wilson  &Co..4Hs +»  20.002 

B.K.eybo.te.4CoHi....|^-.;:?{>;^ 
Chas.  H.  Collin,  6s *     20,42t> 


Kobert  Hayes,  5s +  $20,:iOO 

K.  II.  UollinH  A  Sons,  6s f  20.2H5 

W.  S.  Cheney.  5s +     -^0,200 

.1.  II.  Hrady,  5s +    20.100 

S.  A.  Kuan,  la t     2o,i)40 

Duko  M.  Karson.  6s +     20.025 

t  And  accrued  Interest.    *  Bids  not  accompanied  by  cer- 


•  And  blank  bonds, 
titled  chuck,  us  required 

Racine  County  (P.O.  Racine),  Wig.—  Bond  Election.— At 
the  election  to  be  held  April  6  the  people  will  vote  upon  the 
question  of  issuing  §25,000  bonds  for  the  erection  of  a  new 
connty  house. 

Ramsey  Connty,  Minn.— Certificates  to  be  Issued.— The 
County  Commissioners  have  authorized  the  issuance  of  $120,- 
000  4%  1-5-year  certificates  to  take  up  the  floating  debt. 

Red  Lake  County  (P.  O.  Red  Lake  Falls),  Minn.— Bond 
Sale—  On  March  23  the  $81,000  5g  10-year  drainage  bonds 
were  awarded  to  Thorpe  Bros,  of  Minneapolis  at  101,  ac- 
crued interest  and  blank  bonds.  Following  are  the  bids  for 
5£  bonds : 


Thorpe  Bros..  Minneapolis $81,810  I 

8.  A.  Keau.  Chicago 81.810 

J.  J.  McCardy,  St.  Paul 81.600  I 


W.  W.  Prlohard.  Thief  River 
Falls $81,200 


J.  A.  Duffy  offered  to  take  4%%  bonds  for  3  8-5£  commis- 
sion. 

Rich  Hill,  Mo.— Bond  Offering.— Proposals  will  be  re 
ceived  until  April  7  byL.  F.  Caldwell,  City  Clerk,  for  $55,000 
4%  coupon  water,  light  and  gas  bonds.  Date,  April  1,  1903. 
Interest  semi-annually  in  St.  Louis.  Maturity.  20  years, 
$25,000  being  subject  to  call  after  five  years  and  $30,000  after 
ten  years. 

Robertson  Connty,  Tenn.— Bonds  Defeated.— On  March  14 
the  taxpayers  voted  against  the  issuance  of  $150,000  road 
bonds. 

Rochester,  N.  Y.—  Temporary  Loan. — The  City  Comp- 
troller on  March  30  awarded  an  eight-months'  temporary 
loan  note  to  the  Rochester  Savings  Bank  at  4,85#.  Following 
are  the  bids  : 

Rochester  Sav.  Bank...|100,O00@4-36!t  I  O'Connor  &  Kahler $100.000@5-76< 

Broadway  Sav.  lnst'n...     10,000@4'95$  | 

St.  Clair  County  (P.  O.  Ashvllle),  Ala—  Bonds  Voted.— 
At  the  recent  election  the  people,  by  a  majority  of  65,  voted 
to  issue  road-improvement  bonds. 

St.  Clair  Township,  Columbiana  County,  Ohio.— Bond 

Offering.— Proposals  will  be  received  until  1  p.  m„  April  15, 
by  Jerry  I.  Ansley,  Township  Clerk,  at  his  office  in  the  vil- 
lage of  Calcutta,  for  $27,000  4%  road-improvement  bonds. 
Date,  April  15,  1903.  Denomination,  $500.  Interest,  April 
15  and  October  15  at  the  Citizens'  National  Bank,  East  Liv- 
erpool, Ohio.  Maturity  yearly  on  April  15  from  1905  to  1931, 
inclusive,  as  follows  :  $500  yearly  from  2  to  8  years  after 
date,  $1,000  in  9  years,  $500  in  10  years,  $1,000  in  11  and  also 
in  12  years,  $500  in  13  years,  $1,000  yearly  from  14  to  19 
years,  $1,500  yearly  in  20  and  also  in  21  vears,  $1,000  in  22 
years,  $1,500  from  23  to  26  years,  $2,000  in  37  years  and  $1,500 
in  28  years.  Certified  check  for  $500  on  some  national  bank 
to  order  of  Township  Clerk  required.  Purohaser  pays  ac- 
crued interest. 

St.  Henry  Special  School  District,  Mercer  County, 
Ohio.— Band  Sate.— This  district  has  sold  an  issue  of  $8,000 
bonds  to  the  First  National  Bank  of  Celina  at  102  519.  Bids 
were  also  received  from  the  Citizens'  Banking  Co.  of  Celina, 
the  New  First  National  Bank  cf  Columbus,  Denison,  Prior 
&  Co.  of  Cleveland  and  Boston,  P.  S.  Briggs  &  Co.  of  Cin- 
cinnati and  W.  J.  Hayes  &  Sons  of  Cleveland. 

St.  Johns  (Mich.)  School  District.— Bonds  Defeated.  —On 
March  16  the  voters  of  this  district  defeated  by  a  large  ma- 
joritv  the  proposition  to  issue  $8,000  bonds  for  a  new  school 
building. 

Salt  Lake  County,  Utah.— Bond  Sale.— On  March  25  this 
county  sold  $15,500  5%  funding  bonds  to  the  State  Board  of 
Land  Commissioners  at  par  and  accrued  interest.  Denomi- 
nation, $500.  Date,  March  2,  1903.  Interest,  semi-annnal. 
Maturity,  March  2, 1923;  optional  after  March  2,  1908. 

San  Buena  Ventura,  Cal.—  Bond  Offering.— Proposals  will 
be  received  until  5  p.  m,,  April  20,  by  E.  W.  R.  Isensee,  Town 
Clerk,  for  the  following  bonds  : 

H'S™  «?  J"^2"year  Serial)  sewer- extension  bonds,  in  denomination  of  $100. 
2aSH  25  i~  *2"year  Serial)  Ash  Street  sewer  bonds,  in  denomination  of  $400. 
a.ooo  5%  1-20- year  (serial)  town- hall  and  library  bonds,  in  denomination  of 
$400. 

H22  \i  H°>~year  (sWaD  street  crosswalk  bonds,  in  denomination  of  $100. 
3,000  5J  1-30-year  (serial)  plaza  siaewalk  bonds,  in  denomination  of  $100. 

Interest,  semi-annual.  Certified  check  on  a  California 
bank  for  10*  of  the  amount  bid,  payable  to  the  Town  Treas- 
urer, required. 


Seattle,  Wash.— Bond  Offering.— Proposals  will  be  received 
until  10  A.  M.,  May  9,  by  Jno.  Riplinger,  City  Comptroller, 
for  $590,000  4%  general  bonds  for  the  purpose  of  acquiring  a 
plant  and  system  for  furnishing  light  and  power  for  corpo- 
rate and  individual. .usee.  Authority,  vote  of  8,224  for  to 
1,531  against  at  election  held  March  4,  1902.  Denomination, 
$1,000.  Interest  semi-annually  at  the  fiscal  agency  of  the 
State  of  Washington  in  New  York  City.  Maturity,  20  years. 
Bonds  are  to  be  delivered  to  the  successful  bidders  in  blocks 
of  $25,000  or  multiples  thereof,  the  [whole  amount  to  be 
turned  over  within  12  months  from  the  date  of  the  first  de- 
livery. Certified'check  on  some  Seattle  bank  for  $3,000,  pay- 
able to  the  City  Comptroller,  required  of  all  bidders  except 
the  State  of .  Washington.  Bids  will  be  opened;  at  2  P.  M. 
May  9. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sewickley,  Pa.— Bond  Sale.— On  March  20  the  $60,000  4% 
refunding  water  bonds  described  in  V.  76,  p.  614,  were 
awarded  to  the  Colonial  Trust  Co.,  Pittsburgh,  at  101 '25. 

Solvay,  N.  Y.-Bond  Offering.— A.  E.  Waterfield,  Village 
Clerk,  will  eell  at  publio  auction  at  10  a.  m.  April  20  $50,000 
Milton  Avenue  macadam  and  sidewalkfcbonds.  Bids  by  mail 
will  aleo  be  considered. 

Springfield  (Ky.)  graded  School  District.— Bonds  Not 
Yet  Sold. — We  are  advised  under  date  March  28  that  nego- 
tiations are  pending  for  the  sale  of  the  $14,000  20- year  school 
bonds  offered  on  March  25  and  described  in  V.  76,  p.  672. 

Statesboro,  6a.— Bonds  Voted.— This  city  on  March  25 
voted  to  issue  $37,000  electric-light  and  water-works  bonds. 

Steubenville,  Ohio.  —Bond  Election. — At  the  regular 
spring  election  April  6  the  question  of  issuing  $75,000  water- 
works bonds  will  be  voted  upon  by  the  people. 

Sjracuse,  N.  Y.— Bonds  Authorized. — An  ordinance  has 
passed  the  City  Council  providing  for  the  issuance  of  $15,000 
Harbor  Brook  improvement  bonds. 

Tallahassee,  Fla.— Bonds  Proposed.— The  City  Council  has 
decided  to  ask  the  Legislature  for  authority  to  issue  $100,000 
paving  and  sewer  bonds. 

Terre  Haute,  Ind.— Bond  Sale.— On  March  12  $40,000  4% 
10-20-year  (optional)  judgment  bonds  dated  March  11,  1903, 
and  $25,000  4%  10-20-year  (optional)  park  bonds  dated  March 
12,  1903,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  103-452  and  103-208,  respectively. 

Verndale,  Wadena  County,  Minn. — Bond  Sale.— On  Maroh 
14  the  $7,000  5%  electric- light-plant  bonds  described  in  V.  76, 
p.  506,  were  awarded  to  J.  S.  McBwen  of  Minneapolis  at 
102  755. 

Victor,  Colo. — Bond  Sale, — We  are  advised  that  the  fiscal 
agents  for  the  city  of  Victor  have  sold  $220,000  of  the  $350,- 
000  water  bonds  which  the  city  proposes  to  issue.  These 
bonds  carry  5$  interest  ana  are  dated  Feb.  1,  1901.  Interest 
will  be  payable  semi-annually  in  gold  at  Kountze  Bros.,  New 
York  City.  Maturity,  Feb.  1,  1916;  optional  after  Feb.  1, 
1911.  Those  desiring  to  purchase  any  of  these  bonds  may 
address  the  fiscal  agents,  J .  F.  Kelly  of  Victor  or  E.  J.  Con- 
don of  Denver,  Colo.  See  Chboniole  Aug.  2  and  July  26, 
1902. 

Warren  County  (P.  O.  Lebanon),  Ohio.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  April  20,  by  S.  A.  Stil- 
well,  County  Auditor,  for  $24,000  5<J  refunding  bridge  bonds. 
Authority,  Section  2834a  Revised  Statutes  of  Ohio,  Denomi 
nation,  $500.  Date,  April  20,  1903.  Interest  March  1  and 
Sept.  1,  at  office  of  the  Connty  Treasurer.  Maturity  $8,000 
yearly  on  Sept.  1  from  1904  to  1908,  inclusive.  Certified 
check  for  $500,  payable  to  County  Treasurer,  required. 

Washington,  N.  C. — Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m.,  April  20,  by  the  Mayor  and  Aldermen, 
for  $32,000  5%  gold  funding  bonds.  Denomination,  $1,000. 
Interest,  May  1  and  Nov.  1  in  Washington,  or,  if  requested 
by  the  purchasers,  at  any  bank  or  trust  company  in  New 
York,  Philadelphia  or  Baltimore.  Maturity,  $2,000  yearly 
on  May  1  from  1923  to  1988,  inclusive,  bonds  to  be  paid  eaoh 
year  to  be  drawn  by  lot.  Certified  check  for  $200,  payable  to 
the  City  Treasurer,  required.  Each  bid  must  be  for  the  en- 
tire amount  offered.  There  is  no  other  municipal  debt  what- 
ever.   John  R.  Ross  is  City  Clerk. 

Waterbury,  Conn.— Bonds  Proposed. — The  Senate  Com- 
mittee on  Finance  has  favorably  considered  a  resolution  pro- 
viding for  the  issuance  of  water  bonds. 

Walervliet,  N.  Y. — Bill  Legalizing  Bonds.— The  State 
Legislature  has  passed  a  bill  legalizing  the  issuance  of  the 
$32,000  'd%%  school  bonds  awarded  last  July  to  E.  J.  Gallien 
of  Albany, 

Waynesburg  (Borough),  Greene  Couuty,  Pa.— Bond  Offer- 
ing.—Proposals  will  be  received  until  7  p.  m.,  April  10,  by  S. 
M.  Smith,  Secretary  Town  Council,  for  $40,000  4%  bonds,  of 
which  $35,000  are  for  paving  and  $5,000  for  sewers  and 
drainage.  Denomination,  $500.  Date,  April  1,  1903.  Inter- 
est semi-annually  at  office  of  Borongh  Treasurer.  Maturity, 
various  amounts  each  six  months  from  April  1,  1904,  to  Oct. 
1,  1982,  inclusive;  all  bonds  unpaid  at  the  end  of  20  years 
being  subject  to  call  at  any  time  thereafter.  The  maturity 
was  given  in  full  on  page  673  of  the  Chronicle  Maroh  21. 

What co in  County  School  District  No.  1,  Wash.— Bond 
Offering.— Proposals  will  be  received  until  10  A  iff.,  April  6, 
by  F.  F.  Handschy,  County  Treasurer,  for  the$S5,U00  bonds. 
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Interest  ( rate  to  be  named  in  bids)  will  be  payable  semi- 
annually at  the  fiscal  agency  of  the  State  in  New  York  City. 
Matnrity,  20  yp»rs  subject  to  call  after  10  years. 

Wichita  Falls,  Texas.— Bonds  Approved.— Trie  Attorney- 
General  has  aporoved  the  $31,000  rerunding  bonds  mentioned 
in  the  Chkonicle  March  11. 

Wilbarger  Connty,  Texas.— Bonds  Approved.— The  Attor- 
ney-General on  March  24  approved  an  issue  of  $27,000  court- 
house funding  bonds  of  this  county. 

Wilkinsbun?  (Borongh),  Pa— Bond  Sale.— We  are  ad- 
vised that  the  $25,000  3%%  tire  department  bonds  offered  but 
not  sold  on  Dec.  30,  1902,  have  been  taken  by  the  borough  as 
an  investment  Mr.  Arthur  Stuart  has  resigned  tbp  position 
of  Chairman  of  tbe  Finance  Committee  after  having  been 
connected  with  that  committee  for  the  past  fifteen  years 
either  as  a  member  or  as  Chairman. 


Wilmington,  Del.— Loan  Provided  For.—Th»  City  Council 
on  March  30  made  arrangements  to  borrow  $60,000  with 
whicn  to  meet  interest  due  on  April  1. 

Winchester.  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  m.,  April  13,  by  Thomas  S  8purr,  Town 
Treasurer,  for  $52,000  %%$,  school  bonds.  DeLomination, 
$1,000.  Date.  April  1,1903.  Interest  semi-annually  ac  the 
Old  Colony  Trust  Co.,  Boston.  Maturity,  $4,000  yearly  on 
October  1  from  1904  to  1916,  inclusive.  The  proceedings 
authorizing  these  bonds  have  been  approved  by  Messrs. 
Storey,  Tnorndike,  Palmer  &  Thayer  of  Boston. 

Winton  Place,  Ohio. — Bond  Election.—  At  the  spring  elec- 
tion to  ba  held  April  6,  1903,  the  people  will  be  asked 
to  vote  upon  the  question  of  issuing  $10,000  street- nincad- 
amizing,  $45,000  sewer  and  $35,000  cement  curb  and  gutter 
bonds. 
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Bonesteel.  S.  Dak 65  • 

Bond  <>..  Ill 01" 

Bonne  Co..  Mo 716 

Boonvi  lie.  N.  Y  5"5 

Bottineau  Co.,  N.  Dak     . 

446,  610 

Bourbon  Co..  Ky Bbfi 

Bowling  Green,  Ohio. .894,  610 
Bowling  Green  Sch.  Dist.. 

Ohio  lii-.  nt. 50MI10,  608 
BoTne  Sch.  Dist..  Mich  ..  602 
Brainerd  S.  D..  Minn. .810,  716 

I'.raiford.  Pa 602 

Bratilsborougta.  Vt.  ...282 
Brayrner  Sc.  Dist.,  M0..58,  2S2 

ISriogeburg,  Ont 446,  B10 

Bridgeport,  Conn     5l)2 

Bridgeport,  Ohio 169,  5  2 

Bridgeport.  Okla 395 

Bridgeport  Sc.  Dist.,  Okla.     58 


Br'dg-water.  Pa 6  0    716 

Bristol,  Tenn.        <t«72 

Bristow.  lnd.  Ter 282,  5»* 

R'itisn  Columb'a 716 

Bntton  Sch.  Dist.,  S.  Dak..  610 

B-oken  B  >w.  Neb  610 

Brockport.  N.   V 602 

Brookline,  Mass     842,395 

Brookville.  Oho     .     ..342    61o 

Brunswick  Co..  N.  C *55 

Brvan  Sch.  Dist.,  (>...  416.  610 
Buckeyes.  i>.  No. 33,  Ariz.  718 
Buffalo,  N.  Y    58.  120,  223, 

502.  668 

Buncombe  Co.,  N.  C *557 

Burlingame,  Kan       120 

rtunlngton  Sch.  D.,  Iowa..  668 

Burnei  Co..  Tex 602 

Burr  Oak,  Mich 512.  610 

Bvron  Sen.  Dist.   Cal -4* 

Bushnell  S.  D.  No.  8,  111...  868 
Buttertleld.  Minn  t'8S 

Cabarrus  Co..  N.  C *557 
addoCo..  Okla 2-«l 

CadiUac,  Mich     502 

Caldwell  Co..  Tex  ■  •■   -23 

Caldwell  Sch.  Disc,  Tex..  .-02 
Caledonia  8e.  Dist..  Minn. 

2.S/,   195 

Calhoun.  Ga 118,  6  7 

i  ah  forma.  667 

Cambridge,  Mass 16 J 

Cambridge,  Ohio  120,  282 

Camden,  N.J 58.   120 

Camden  Co.,  N.  J  ..         ..223 

Caooo.  N.  Dak 282,  «46 

Cannelion.  lnd 502,668 

Canon  Cny.  (ol   55b 

Cannnsourg.  I'a  602 

Canton,  Kan '19 

Canton.  Ohio.. 58, 120,  448,  555 

Canton  Sch.  Dist..  Ill   223 

Cape  Cirardeau,  Mo...ilr-,  vfSl 
Cap«  otrardeau  S.  D.,  Mo  .  617 

cape  May  V.J -0 ',    .16 

Carlstadt  S.  P..  N.  I . .  .555,     1« 

1  'arnii  Two.,  Kan 667 

Carroll,  lnd «»2 

Carroil  Co  ,  lnd 555 

Carthage.  Ill 3H5 

Carthage  Sch.  Diet.,  Mo  .  6r8 
Cascaae  Co..  Mont.  i20,  416 
Cass  Co.  S.  D..  No.»2.  Neb. 

.-43.   610 

Caze-ovia.  N.  Y 223 

Celina.  Ohio  .895 

Central  Covington.  Ky  .  716 
Chaffee  Co..  Col   ...  223 

Chauabersburg,  Pa 12o. 

5'  2.  718 

Chariton  Twp  .  Mo 2hl 

Charlemoni,  Mass 24,  282 

Charlotte.  N.  C *55" 

Charlottesville.  Va...  1H9.  655 
Chatham  Sch.  Dist.,  N.J. .  61u 

Chattauooga,  Tenn t8,  i;2* 

Client  nan.  <  o..  Tenn «:-vw 

Chelan.  Wash  f 5s 

('lien  ikee  <  o.,  S.  C    .  r  W  roJS 

Chester.  Pa 2*4,  <82,  -46 

Che«ier,  Ohio.  ...  . .  6  o 

Cliicag'..  Ill 118,281,  502 

Chicago  So.  Park.  Ill 119 

Chicago,     West      Chicago 

Pk.,   Ill        119 

Chlopewa  Fails,  Wis. 120,  224 
Cincinnati,  Ohio.    58,  v24, 

2-2,  ;i«,  3*5,  in  ,  551  555,  668 
Clallam  Co.  Sch.  Dis  ,  No. 

10.  Wash  .'55 

Clarendon  Co.,  S.  C r:  58 

Clarendon  Sch.  Dist..  Ark.  » i :  ] 
Clarksburg  Sch.  D  .  W.  Va.  Oil 
ClirkKvilie  -sc  Dist.,  Iowa.     68 

(lav    Co..  N.  C  *557 

Clay  Co.,  W-  Va      169 

Clearwater  Co.,  Minn lis 

Cleveland,  o i-95,  668 

Oievelaua  School  District, 

Ohio 130 

Clinton,  La    ]6» 

Clinton   Mas 224,  "11 

i'lmtwo  d  -ch.  Dist..  Va..   'Ui 

Coaresville.  Pa 512 

Coddle  ("reek  Twp.  N.  C  .*55 

College  Hill,  Ohio 668 

'ollins  (T  >"U),  N.  Y 224 

Collm*ood,  O     668 

Colorado  Spr  nes,  Col.        502 

Colton  sch.  Dist.,  ■  ai. .2-2,  34(( 

C  dumbia  Co.,  Minn 118 

Columbia  Twp..  ohm  .....  118 
Columbus.  O     .68,  1  0,224, 

M43  3t-r'..  146  555  611.667.  668 
(  olumbus   Sc  Dist.,  Ohio, 

120,  16*-,  343 
Comanche  Co..  Okla 
Concord  High  Sen.  D., Cal.  ^68 

Concordia,  Kan ..  •  68 

Confluence.  I'a 5.55,  '  in 

'ontineutal,  (^hio 120 

Contra  Costa  Co.  Cal :<43 

Cookeville,  Tenn eu 

Corning.  N.  V.        MI6 

Cottonwood.  Ohio tOs. 


Court  House  School  Dist  , 
s.  C    ..  .       ,.r8M»,r&58 

Covington,  Ky 118 

Crawford  Twp.  Sch.  Dist.. 

N.  J 12u,  508 

Cranston,  ft.  1 555 

Crestline,  Ohio.  r«s 

Crowley,  La. .224,  502,  611,  669 

Cuba       555 

Cullman  Co.,  Ala §i8l 

'"ulpeper  Co..  Va 11m 

Culver  Sch.  Di  t,  lnd 396 

•  umberla"d  Co.,  N.  C..B98,¥557 
Currie.  Minn.  58,  J 4   .  on 

Cuyahoga  Co.,  Ohio..  .224,  3(3 

Dallas.  Tex 2;J4 
alias  Co.,  Tex 224,  555 

Dauphin  Co.,  Pa..  ..655,  till 
Day  Co..  S.   Da»..  .2b2,  r8  •.  7i6 

Dayton, Ohio 2s2 

Davton  8.  D..  Ky  .3J6,  555.  716 
Divto  i  Sch.  Dist.,  Onto...  6il 
i)ayton  Twp.,  Mich  ..  s556 

Deoray.  Mich  »  -H7 

Delaware 6^7 

Delaware.  Ohio 806.  669 

Delhi   Ohio        3«6,  ell 

Del  phos.  Ohio l'!» 

Deiray.   Mich gc56 

Delta.  Ohio.    555.  V.o 

Denver.  Colo 5)4,  607 

Denver  Co..  Col 5j4 

Despatch  Kire  Dls.,N.Y.68.  s*i 
Detroit,  Micb.  6*,  i8i,68ti,  716 

Detroit.  Minn         2^4 

Devils  Lake,  N.  Dak  61 1 

Dexter    Mich 3a6 

Dm   n,  Mont 5  '2 

District  of  Columbia        ..  224 

Dolan  Township  Mo  281 

Dougherty  Co..Ga.6  ,2  2.  343 
Douglas  Co..  Neb.L;o,  l*w,  ;i<2 

over  -ill  Koxcrott  Wat. 

D. strict    Me 555 

Dubliu.  Tex        68,  2--t 

i>u  Bois.  Pa.  282 

Duluth.Minn. .396.669 

Uiiacan.  1    T        ..189,282.611 

Uu-un,    N  C  *557 

Duplain  Twp.  Sch.  I>„  No. 

2.  Mica  s556 

Durand,  Mich 22',  Oil 

uurango,  <0|.> 416,  716 

Dnrant.  lnd.  Ter 343 

Durham,  Ont        3W6 

Dutchess  Co..  N.Y.  109,224,  >96 
i  •}  er  Co..  Tt-nn  .  a.*  9  f(672 
Dyersbai-g,  Tenn  224.  2d2,<ia99 

t^asley^ch  Di8t..9.C.r-i:i9,r.")5s 
ii*i  Chicago  Sch.i>.,lnd.  n6:i 

KastliaaiutoU,  Mass 396 

K:i>    Liverpoil,  Ohio  7lt) 

Kast  orange.  N.J U8.  6ll 

Ka-   Syracuae, N.  Y       555 

Kast  Wateil  ■■)  S  II.,  Iowa  7  i6 
ICeorse  tchoul  Dist..  No.  4, 

Mica  ...       n-97,  .-556 

Edenton,  N.  C *o:>7 

IfiagefleM  Co  ,  S.  C -82 

Egan,  S.  Dak ro2 

Eldora,  l.,wa t«9 

Klizabelh    .N    J 224 

Klizaoetb  City,  S.  C *-'97 

Elknart  Twp,  lnd....  224,  503 

Elkin,  N.  C  *5S7 

Klloree  Sch  Dist..  S.  C  rc58 
Kl  Ileno  Sch.  D„  OkUu3i3,  Sv.S 

Ely ria.  Ohio  2«i, 555,  Oil 

Empori-i.  Kan  669 

linneld  Sch.  D„  N.  C..*3   /.'55- 

hn-lev.  Aia Sol 

Enterprise.  Ala S3  5 

l-.-cai  ana,  .Mich  .396.S39T,  448 
Bssex  Co.,  N.J  . .*»*. sWd,  440 
Eseexvnlrt,  Mich         ,         ..Mil2 

Ktowahi    >.,  ,v  a 609 

Evangeln  .,  i  wp.Sch,  Dist. 

No.  I,  Mich         609 

"vanston,  IP 710 

Evnuston.  Orno  ...  c5  >4 

Kveiett,  Mas* 224.34-,  •  69 

Ev.ri    Mich <Ul 

bxcelei  ir  Springs.  Mo.  689 

I  Fairfax.  Minn ii« 

airauid.  Iowa  58 

Palrfleld  Si'.ll.  Dist.,  Va 169 

Fair  Haven.  Vt     c55,  «r9 

Fairhaven.  WasD 8ll 

Fairhaveu  -.•:.  D.,  Wash..  6li 

Falconer.  N.  Y 6U.  66" 

Fall  Klver,  Mass....        58.716 

I'aimouth.  Mass tin 

Kayettetille,  Nf.  C.       2i>.  446 

Fayettevnie.  Tenn. <16 

Icrgus  Falls.  Minn. ..169,  UH± 

Finalav.  Otiio...          716 

Findlay  s.  o  .  ohio 7i7 

Finney  Co.,  Kan 556 

Plsher  i  !o..   rex  «4t 

Fitchlmrg.    Mass 341 

KUwslatl.  Ariz 16P,  611 

Flatncad  Co.  School  Din. 
No.  36,  Mont 669 


Flathead  High   Sch.  Dist., 

Mont 224,  396 

Fond  du  Lac,  Wis 65^ 

Forest  Sch  Dis. Ohio 169 

I  Forrest  S.  D.  No.  192,  III...   7.7 

!  Fort  Dodge.  Iowa 252,  391 

Kort  Morgan.  Colo 16 h 

Fort  Scott.  Kan    669 

Fort  Worth,  Tex        ..223,  667 
Fostoria.  Ohio 2t4.  555 

t  Frankfort.  Ky 6ll 

Frankfort  S.  I).,  lnd    513.  869 

Franklin  Co..  Mass. 689 

Franklin  Co..  Ohlo.58,  ll-1,  416 
Franklin  Co..  Tenn    ...     .6]  I 

Fred' ma.  Kau 555 

Fremont.  O..  224,896,447,  669 

!  Fresno.  Cal  3*3 


/  -"allip  lis,  Ohio.  503 
VJdlVn-toll  Co..  Tex..2Si, 
•<antt  Sih.  Disi.,  S.  C 

:  Gaston  Co.,  N.  C        ..*557, 
Gayiord  S  i).No.j9.Miun.'- 

Geary.  Okla  2->,555 

Gei.eva.  Ohio  34  « 

Georgia..         .     

(iermautowu   Ohio 61', 

Gllber;  PUins,  Manitoba, 
tvillett,  \v  is 

:  Gilroy,  Cul 

Glasgow.  Mo 

ulenville.  Ohio.  .  4t". 
Glenville  School  District. 

Ohio  120  555 

Gloucester,  Ma«s 3«ti, 

Gloucester,  N.  J Ii0 

Gioversviile.  N.Y 

Golden.  Colo 120, 

Gonzales,  Tex.. 2ii, 

Grafton,  W.  Va 

Graham    \.  C    

1  Graoauj  Co.,  N.  C     .   .*3rf7, 

Graham  sou.  D'.sr.,  Tex. 

Grai.d  Co..  Utah. .224,  44  7. 

503, 

Grand  Hapids,  Mlch..»8»7, 

611, 

Grand  Uapids.  Wis 

tirandvllle.  Mich 

GrangeviDe.  loa     

I  Granite  City.  Ill 

Grant  City  sch.  Dist,  Mo. 

Granville  Co.    N.  C 

..6*, 


669 
669 

r55S 
689 

8.V2+ 
e69 
3^a 
«67 
069 
669 
12  ■ 
58 
6-8 


68b 
Oil 
»iS 

609 
343 
447 
.  s 
*557 
717 
65a 

717 

7.7 
2ii 
069 
4  2 
12  1 
2-<2 
*55' 
611 
12J 
398 
5u3 

"55  i 
7i7 

*557 
•^m2 

r558 

r558 
06' 
.-  5  5 
tc9 

s397 

221 

•657 

a397 


(J  ray  son  Co.,  Tex, 

(ireene  Co  ,  lnd 

Greene  Co  .  Tenn  2 ■'4. 

Greenfield.  Mass.        ..:i96, 

Gre -nshoio,  N.  (J     .    ..M43, 

*39T,  555 

Greenville,  Miss 

Greenville,  N.  C *39  , 

Greenville,  Ohio 120. 

Greenv  lie  >ch.  D.,  S.  C... 

lireenwojd  Sc.  Dist.,  S.  C. 

282.  1---99, 

Gre^r  C  1  .  Okla 

Gregory  Cl.  8  Dak  .  ... 
Gnnn-ll  Sch.  Dist..  Iowa  . 
(ir.sse  Ft.  Se.  Dist..  No.  1. 

Mich 

Gueloh.  Ont        

Guilford,  IN.  C  

Gun  Plains  Twp  ,  Mich  — 

Halls  Sch.  l)tsr.,Tenn...   "11 
atnblen  Co., Tenn..  Oil 

Hamlet.  N.  C *65 

Hannibal,  Mo  281 

Hanover    <Boro.,  Pa 447 

liardenourg,  N.Y.  (Town)  503 

Harnett  1  o..  N.  0 »557 

Harrtngion,    -»  ash  ihj 

Harrisburg.  Pa..     S9B,  »17,  508 
Harrisburg  S.  U.   Pa. 6(3.  .-.i, 

Hiirrtson   oho gm,  5  3 

Harrison  Jo., Miss \<  v, 

221,34-.  66> 

Harrison  Twp.,  lnd 225,  503 

Hertford.     Second.    Nortli 

Seh     Dist..  C  mn        ..  28  r,   501 
Ha>  i  lord  South  Sch.  Dist., 

C  inn 882,  508,  on,  668 

H  ii  iloro,  Wash.  se.  Dist., 

Conn     ...  3116 

Hartwell.  Ohio  ....  225 

Ha-tings  Sch.  Dist.,  Neb..   6U 

Havana.  Cuba  22r. 

Haverhill.  Mass 655 

Havre,  Mont 34  < 

Ha-ao    le-ritory <  09 

Hawkins  Co.,  Tenn a8  2 

Haywood,  N.  C i97 

Hazl-ton.  Pa   50 .!,  (6^ 

Hector.  Minn        .     58 

Helena.  Mont 6-,  55 

Hender.-ou.  N.  C  *557,  oi: 

Henderson  Co.,  N.  C.    .   -.  :<42 

HenncsTiev,  "kla 08,  *m 

Henry  Co.,  Ohio 717 

High  Pomt.  N.C       ..*397,*£57 

Hi  Isborough  Co.,  Fa 654 

H'lisdale     N.  H 609 

Houoken.N.  J.         58,  3i3,  ;">  :i 

Hodgeman  Co..  Kan .  611 

Holly  Beach,  N.J 169 


Hollywood  Sch.  Dist.,  Cal.  555 
Houston    Heights   School 

District, Tex 669 

Hornellsville  (Town), N.Y.    58 

Houghton.  Mich    «397,  s55  > 

Houston  Co,,  Ala  {551 

Hudson.  N.  Y 348 

Jlumoolot.    lent) 656 

Huntingdon,  Tenn  ...  .a39» 
Huutsvllle,  Ala..XS2,  5395, 

§55 1,  689 

Hutchinson,  Kan 225 

Hyde  Park,  Ohio..  69,447, 

556   c554.  689 

Idaho 5S.  282,  503,  610 
daho  Falls  S.  D.  No.  1, 

Idaho *82,  611 

Imlay  City,  Mich  .225,  *43,  5  IS 

Independence.  Kan 667 

lnaep"udence.  Wis  .   j6w 

Indiana bit,  610,  667 

Indianapolis,  lnd 447, 

553.  811.  669,  717 
Indianapolis  School  Dist., 

lnd 263.  417,  669 

Ingham  Co.,  Mich 603 

iola  Seu.  D..  Kau..l6;i,  603.  556 

Iowa  (  lty,  Iowa 1"> 

Iredell  Co.,  N.  C      *557 

lrvington,  N.J 170 

Ithaca.  N.Y 556 

Jackson  Co.,  Ala §554 
acksou  Co.,  M  i 668 

Jackson  Co.  Ohio 611 

Jackson  Co.,  Tex 503 

Jacksonville,  Ala §554 

Jamestown,  iS.Y... 611,  869,  717 
Jamestown  Sch.  D.,  N.  V'.. 

4»v,  070 
Janesville,  Wis. ...170,  283,  554 

Jasper.  Ga.  69 

Jasper  Co..  lnd 556 

Jasper  Twp..  Mich.       s558 

Jefferson  Cay    Sch.  DiBt., 

.Mo 3Wn.  503 

Jefferson  Co.,  Ala 281 

Jefferson  Co..  lnd.  ..121 

Jeffersou  Co.,  Tenn..aS99,  670 
Jeflersonville  S  D.,  lnd...  22i 
Jersey  City,  N.J...  6.-,    43, 

396,447,612,670,  717 

Johnstown,  Ohio 396 

Johnstown. Pa 17a 

l^alamazoo.  Mich....  120,  343 

iVainnis 118.  667 

Kansas  City,  Mo.  .225,  awe,  717 
Kansas  city  Sen.  l>.,  Kan.  650 
Kan.  i.i  y  Sch.  D.,  Mo..<47.  556 

Kearnev.  Neb 5i7,  OT0 

Kcaruv,  N.  J.Jil,  283.343,  551 

Ken.ia  lvdie.  lnd 343.  5'< 

Kennedy  Heights,  O.-Sg*.  670 

Kent,  Onu 447,  505 

Kent,  Wash ««8 

Kenton,  Ohio. 670 

Kentucky b70 

Kersnan  Sch.  D.,  No.l,S.C.r55S 
Kingstree  Sch.  List..  S.  C.  .r558 

KiowaCo..O»la +281 

Kittery.Me 59 

Knox  Co.,  lnd  670 

Knox  coumy,  Ohio 0i2,  67o 

Knox  Conn  y.  Ten  >.  34'.  a399 
Knoxville,  Tenn o399.  a672 

Laclede  Co.,  Mo 281 
a  (_ro;se.   Wis  *o3.  343 

i.a  Crosse     o..  Wis 556 

LaGrange.Ga 717 

La  Junta  Sen.  Dist.,   j>0. 

li.  Colo.  .  325 

Lake  oorgne  Basin  Levee 

Dist..  La    170 

Lane  View,  Mich 612 

Lake  Park.  Minn  ..   ..3i»6,  r-12 

Lake  Preston.  S.  Dak 503 

Lakewood,  Ohio  ..225.  483 

Lakewood  Hairnet  School 

Uisi.,ohio.  ->9r ,  612 

Lancaster,  Ohio.  .283.  3^6,  6*0 
La  .caster  ^choo!  District, 

Pa 3*0,  503 

Landsdowne,  Pa.  . .  <17 

Lansing.  Iowa 225,503.  6.2 

La  Porte  Co.,  lnd 670 

Latrobe,  Pa 283,503,  612 

Litlirop.  Mo 2*1 

Laurel.  Del 398 

Laurlnburg.  W.  C 55^ 

Lawrence.  Kan 668 

Leansvdle.  N    C        *657 

Lee  SCh.  Dist.,  Va  . . .  .0399 
Lenox.    I'eun  ..   .043,  503.  a672 

Lewes,  Dsl 396 

Lewisburg,  Tenn .843 

Lewiston,  loa .    .397,  670 

Lewisvihe  lnd.  S.  D  .Tex.  121 

Lexington,  N.  C *  557 

Lexington  Sch.  D  ,  Ky.3t2.  397 

Lexington  Twp.,  N.  C *  557 

Liberty,   Mo 233 

Liberty  Co  ,  Ala §395 

Lidgerwood,  N.  D 225 
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I.igonierSc.  Dlst.,  Pa.l'O.  843 
Lluia.  Ohi......i;0.  3ia.  M97. 

503,  717 

Lincoln.   Nob Se3.  H12 

LiuCOlo,  N.  C *"'~.7 

Lincoln  Co..  Miss 3tf' 

Lincoln  Co..  Mo 6  8 

Linneu*    Mo  343 

Lliclivllle  Sch.   D,  No.  52, 

No.  Dak  503 

Little  Kail*   Minn 50 

Littleton.  N.  H 67<i 

Llv«Oak    Tex        503 

I. ii  lnglton  I'n.  Mn 34V 

Loudon,  Ohio «03.  717 

Lon«  Beach.  Cal. .181.  2*5. 

3*3     397 
Long  Branch  Sib.  Dltt.No 

N.J '9 

Loniin.Ohlo.        ..121,283,  "12 

Lot  Angeles,  Cal 717 

l.mtsburg,  I*.  C *55? 

l.iiiiislaim,  Mn   •     8" 

Louisville,  Kv 550.670,  717 

.  Ilvllle,  Ohio....  553,  66« 
I,..«it  Merlun  Twp..  Pa...  503 
I  llton  Sch.  Dlst..  Cal  121 
l.mlington,  Mioh  ...  .  59.  SW 
Lndlniiton  S.D.,  No. .".Wis.  118 

l.urav,  \  a  2<!5,  MOO 

Lrops.Neb 012 

McCrncken  Co.,  Ky 556 

itiregor.  'IV \ ...  225 

McKees  Kicks.  Pa 170,  288 

Madison.  \.  .1.          ..        ...  556 

Madison  Co..  N.  C.  ...»S97.*557 

Madison  Co..  Tenn ilia 

Madisonville,  Ohio 612 

Magnolia  So.  l)ist..  Cal  121 

M  in. mini:  Co.,  Ohio. ...69,  225 

M;il  len.  Mo 281 

Mallard,  Iowa 283,  556 

Malone.  N.  Y "70 

Manchester.  Ohio 121.  170 

Man-hester  Sc.  1).   Va 6400 

Mankato.  Minn  ..550,  612,  717 

MansUeld,  Ohio 225 

MansdeldScb.Dis.,O..0l2,  670 

Marion.  Ohio 170 

M.nion  Co..  Tenn  a672 

Martin's  Kerry  Sch.  Dlst., 

Ohio ...843,  550 

Martinsville  S.  D..  Ind.503. 

550,  670 

Mason  City  Sch.  Digt., la..  670 

Mason  Co..  Wash 8C5 

Massachusetts 223,  440 

Massillon,  Ohio 397, 

oilS.  670.  717 


Matagorda  00„  Tuv   BUI 

Mayville.  Mich     012,  717 

May  villi-.  N.  Dak 8»7 

M. ■miviile.  Pa  888,    I  >i 

Medford    Mais "12 

Medfurd.  iikla 2-6 

Meigs  in..  Tenn a389,  (07 J 

Memphis,  Mo 0M 

Memphis,  Tenn 3i3,  397 

Jli'iia,  Ark    417 

Menominee  Co..  Mich s3K7 

Mercer  Co..  N.J   447 

Meridian.   Miss 8N> 

Merrimack  Co..  N.  11 121 

Miami  Co.,  Ohio  \   170 

Mlt-liiKan 807,066  612.  608 

Middlesex  Co.,  N. .) 67u 

Middlesex  Co.  iln'  ...,66«,  '17 
Mlddlemwii,  Vd  .119,  121,  343 
Mldilletowii.  N.  V.   59.  '25,  504 

Midland. Mich V25,  397 

Mikado  Twp.,  Mleli   <397 

Mill. .id    Del H7 

Mllford,  Ohio 22\  848 

Mtllvale.  fa 59,  717 

Mill  on.  N.  C 557 

Milwaukee.  Wis... 121,  225. 

898.  S»7.  447,  501 

Mineral  Kldge.  Ohio 34) 

Minneapolis',  Mum 897, 

501,059,  717 
Minneapolis  Sch.  D..  Kan  612 
Minnesota  . . .3J5.  50 1, B58.  670 
Mississippi  and  Lafourche 

Dra 'ii  Dtst.,  La «*<.  612 

Missouri 3-6.551,  710 

Mobile.  Ala  881. 5281, 5395,  1551 
Modesto  Irrlg.  Dlst..  Cal. . 

170    070 
Monroe  Co..  Tenn..  ..i399,o072 

Monrovia.  Cal    22  • 

Montclalr,  N.  J 283.  612 

Montevideo.  Minn 07  i 

Montezuma  Sch.  Dlst..  la..  070 
Montgomery.  N.  Y.  .    650.  012 

Montgomery  Co.,N.  C *  57 

Montgomery  Co.,  Pa 4«7 

MontpeMer.  Vt  ...  397 

MoosicSch  Digt..  Pa.. 618,  718 

Morgan  Co.,  Tenn o3»9 

Morgantown.  Ky 59 

Mount  Airy.  N  O.  .289,  670 
Mt.  Healthy,  Ohio  ..  .  5w 
Mt.  Olive  Sch.  D..  N.  C....*197 

Mount  Pleasant,  Pa 397 

Mount  Pleasant,  Tex    670 

Mount  Pleasaii'.  Utah.  ...  612 
Mount  Selman  Sch  Dlst.. 

Tex.    60 

Mt.  Vernon.  N.  Y 225    2-8 


Multnomah  Co.,  ore  .  .119, 
MS 

Murfiii'-ti  »ro,  N.  0  ■    H*8 

viurphv   I  WO.,  N.  (;...'397,-.">.")7 
Muskogee.  Ind.  I  er 447 

N nines  Boh.  Dlst.,  Tea  ■ 
iisln  ..    i  imiii    u3*9,  u70,  l»67S 

Nullum.  Idaho. 121 

188.888,818,487,(68 

Navarro!  o., Tex 6o 

Nebraikii    8*8 

Neeuuli.  Wis  ...   .121.  171,  Hl2 

B.  (         848,  :y.97 

New  Albiini  iTowu),  N.Y. 

314,  417 

Newaygo  Co.,  Mich »612 

New  Bedford,  Man  B97 

Newberry  Co.  Sen.   Dlst., 

n.i   l   ,8.C    

New  Boston  Soli.  D„  Tex.  :»»4 
New  Bremen,  Ohio 121 

New  Hampshire 118,  610 

N.  w  Jersey -43 

Now  London,  Conn... .814,  417 

New  Mn  hid  Co.,  Mo "70 

New  Orleans.  La 395,  .v>» 

Newport,  It.  1 0i2 

Newp  in   News,  Va    MOO 

New  Prague  Sch.  DIs.,  No. 

73.    M 397.  568 

New  siiaitsvllle,  Ohio.         612 
New  York.  N    Y    .122.    169, 
17o.  285.2-1    .-U.3W5, 
440,  4  47,  ."in  I,: "Ml.  010, 

ri»7.  716.  718 
New  York  S:Uo...2«t,  710,  718 

Nez  PercesCo.,  hi* 501 

Niagara  falls.  N.  Y 344 

Norfolk  Co.  Mass.    ... 157,670 

Norniau  Co  .  Mi  on 070 

North  Adams,  Mass 557 

No.  Amherst.  O  ..       .  182 

Nort  bampton,  Mans  ..r)">7.  012 

Northampton,  N.  Y 888 

Norili  Hay.  Out  ...     ....     6J 

North  Carolina..    31.7,  .V)7. 

•507,010,  6l» 

N>rlhDako'a      397,610 

N orthport,  N.  Y ...  670 

Norih  Vernon  S.  D„  Ind  .  344 

Norton.   Va     MH9 

Norwalk.  Ohio m 

Norwich,  N.  Y 001 

Norwood.  Ohio 397 

Nueces  Co..  Tex 718 

Oak  Cliff,  Texas. 171,  557 
aklandCo.,  Mich ¥25 

Ooeanside,  Cai 670 


OceansideSc.  Dlst. .Cal...   2*1 

Ohm  CO  .   Ind         .122 

Oklahoma       501.657,  nitf,  i;i7 
old  Korge.Pa 557,  012 

Oneida  Irrig  Dlst.,  Idaho.   :i44 

Orange.  N.  J 071 

Orange.  Ter IT8I 

Orange  Co.,  Tei 'H 

Oregon       00S 

Orlllia,  Oni 

Oroii'.ko  Tw  |i  .  Mich   iOI 

OrrvilU;,  Ohio 071 

Otsego,  Mloh       1i«7.  39 

Otsego  (Town)  N.  Y...'<4». 

501,  718 

Ottawa,  Kan ..  "71 

Ottawa.  Out 235,  01 

Ottawa  Kast,  Out  2x5 

Owen  CO.,  Ind 119 

Owen  Bound,  Out      00 

OWOKSO,  Mlofa    ...   844,  397,  447 

Oxford,  N.  C ,...»667 

Oxl  .rd  rw|.  .  N.  C »65I 

Oxxtard  High  Bohool  Dis 

trlct,  t.'al 888,  3->7 

Ozark  Co.,  Mo   668  ' 

PaduiMh.    Ky 825 
age  Co.,  Va  ..  225,  341.   ".01 

Hall  ted  Post,  N.  Y 897 

Paris,  out 718 

Paris.  Tex  119 

Parkersburg.   W.  Va :i95 

Parkeshurg.   I'a  0.1 

Parsons    School    District. 

Kan 719 

fussitloCo  ,N..l    012 

Patchogue,  N.  Y 012,  01 

Patton.  Pa 60.  2*.,  557 

Paw  Paw.  Mich s«i7,  toOfl 

Pawtucket,  11.  [...886,501,  071 
Pelham  Sch.  Dlst..   No.    I. 

N.  Y 8:i,  3-7  ! 

Pella  School  Dlst.,  Iowa...  071 

Peraberville,  Ohio 344  ! 

Pendleton,  Ore ...6'.  283  ! 

Peninsula  Two..  Mich.  ...  119 

Peninacola.  Kla 60 

PenoTwp.,  Mo 668 

Peoria,  111 122,  226 

Peoria  Twp.,  Ill  504 

Perry,  N.  Y  60 

Perry,  Oklahoma 345,  5R7  ' 

Petoroorough,  N.  II 719 

Peterborough.  Ont 122 

Petersburg.   Va  122,  719 

Petoskey,  Mich     315,557 

Phlhpsburg,  N.J 857 

Phllllpsburg,  Kan 671 

PhiBnix,  Ariz 345,  671 


Phoenix,  N.  v    ....         .  *i- 

111  .. 

Pickens  Twi...  B 
Pierce  Co  ,  Wash 
Pleroe  Co    Sob.  Dial 

6},  Wa«li 171 

Pike  Co.  In. I 

Pima  I  ....    An/    848, 

Pn  iieer  lrriL<.  Dlsi.    [da. 
Pittsburgh.      lii'ii/li'iover 

-  lO-UIStrlOt,  I'a     .. 

I'1'tsbUlgh.MrUsla.jll  Sub- 
00)    Oi-I..  I'll Sm 

PillHhurgh.  .Steriett    sni.- 
Bebool  i)i-t  .  I'a    ...:i:i7 
Plttsfleld.  Mass.         .  605,  i)7i 

Plymouth,  Mich 81  I 

POi  itelin   l.la 

ello  s  i>.  Mo.  i.iiin.    M12 

Pocahontas  Boh.  D.,  Ark  .  071 
i'olk  CO..    <•  0 '3i<7 

PomeroT   Wash n«,  657 

Pomona,  Cal B9-»,  071 

Pontlao  Bch.  uw.,  Ill 50"i 

Pontlao,  in 880 

Pn    tun:.  .Mich 226,  888 

Port    Ailegsny,  Pa 80 

Portland.  Me 345,  39-> 

Portland.  Ore.842.  567, 018,  <171 

Port  ol  Portland,  ore  39- 

p  Mto  EUeo 012 

Portsmouth,  N.  II f.0,  398 

Portsmouth. Ohlo.122. 345,  3:i- 

Portsmouth.  Va 171   MOO 

Price.  Utah 071 

I'rovldenco,  R.  1 013,  671 

P  iltenev.  N.  Y On 

Pungoteairue  8ch.  D  ,  Va  .f)399 
Pniixsutawner,  Pa..  345,  605 
Putnam  Conn  ...171,448,  071 
Putnam  Co..  Ind 448 

Racine,  Wis  .  .     3P8  557, 
013,  071,  719 

Raleigh   Twp..  N.  C '557 

Ramsey  Co.,  Minn.  ...   557 

Reading,  Pa.  .808,  448.  557,  n71 
Kedlauds  Sch.  Dl-t..  Cal...   '19 

Red  Lake  Co.,  Minn 605 

Red  Springs.  N.  C      *397 

Red  River    Atchafalaya  & 
Bayou  Hoeut  Levee  Dig., 

La .71.  318,  6l:i 

Redwood    Co.,  Sell.  Hist., 

No   49,  Minn  60 

Reedsburg.  Wis 60 

Reeds  Landing.  Minn 119 

Renfrew  (  '  own),  Out. .41",  505 
Kenfrew  Co..  Ont.  448,61 

Keusselaer.  N.  Y 283,  OI3 


NEW  LOANS. 


$2,500,000 

NEW  YORK  CITY  3lA% 

Tax  Exempt  Gold  Bonds 

(Payable  In  Fifty  Years) 
TO  BE  SOLD  THURSDAY,  APRIL  9,   1903 


OFFERED    DIRECT    TO    INVESTORS 


A  legal  investment  for  trust  funds,  exempt  from  taxation 
•xoept  for  State  purposes.  No  "all  or  none"  bids  received, 
tfhus  giving  investors  the  same  advantages  as  dealers.  Bonds 
a>e  awarded  to  bidders  offering  the  highes    premium. 

A  bid  of  108.T5  yields  8.15  per  cent.  Income 
A  bid  of  107.44  yields  8.20  per  cent  income 
A  bid  of  108.14  yields  8.25  per  oant.  lnoome 


TWO  FEXR 
inforisiAUob 


id  bids  in  a  aealorj  envelops,   enclosed  In   the   addressed   envelope. 
C^.  OP  PAR  VALUE  MUST  ACCOMPANY  BID.      It   must  be   ift   cash   or  ce 
Q  ohecft  on  State  or  National   bank    of    New   York    City.      This   deposit    wtfl, 
IXiepted,  b»  returned  day  of  *&le  to   unsucaessful   bidders.     For   fuller   irrforrnai 
"City  Jtecord,"  publisbed  at  2  City  Hall,   New  York. 

Uonialt  any  Ifanlc  or  Trntt  Company,  or  address 

EDWARD  M.  OROUT,  Comptroller   City  ol  New  York 

280  Broadway,  New  York 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  MEW  YORK. 


STATE,  CITY  &  RAILROAD   BONOS. 


MacDonald,  McCoy  <fe  Co., 

1UHICIPML     AMD    C0RP0RATI0* 

BONDS. 

171  La  Salle  Street,  Chicago. 


S$590,000 

CITY  OF  SEATTLE, WASH. 

GENERAL  BONDS. 

Notice  is  hereby  given  that  sealed  proposals  will 
lie  received  at  the  office  of  the  City  Comptroller  of 
the  City  of  Seattle  Washington,  until  THE  9TH 
DAT  OF  MAY,  1903,  at  10  O  CLOCK  A.M.,  for  the 
sale  of  $690,000  General  Bonds,  said  oonds  to  be 
issued  lor  the  purpose  of  acquiring  a  plaot  and 
system  for  the  furnishing  of  light  or  power,  or  both, 
fur  corporate  or  Individual  lines,  or  both  such  uses. 
Said  b  nds  will  be  issued  In  denominations  of  tl.iMu 
and  shall  run  fur  a  period  of  iJO  years  hi  d  bear  In- 
terest at  tne  rate  of  ■>%  per  annum,  payable  semi- 
annually, and  will  be  delivered  to  the  successlul 
bidder  in  blocks  of  tl45. 0' 0  or  multiples  thereof:  tne 
whole  issue  thereof  to  be  delivered  within  12  months 
irom  the  date  of  first  delivery. 

A  certified  check  in  toe  sum  of  $3.0ri0  upon  some 
bank  In  the  Ciiy  of  Seattle  payable  to  the  City  Comp- 
troller must  ace  unpany  eucti  bid. 

'I'he  naht  is  reserved  to  reject  anv  and  all  bids. 

Illds  will  b"  opened  Mav  9th.  190», at  2  o'clock  P.M. 

For  further  particulars  addrets 

JNO.  RIPI.INGKR. 
City  Comptroller  of  the  City  of  Seattle. 
Seattle.  Wash.,  Marcn  23.  1903. 

#101,wOO 

Territory   of  New   Mexico, 

4%  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico, 
at  Santa  Fe.  New  Mexico,  until  MAY  30TH.  1903,  AT 
10  O'CLOCK  A.  M..  for  the  entire  issue  of  the  above 
described  bonds,  delivery  to  he  made  at  New  York, 
COlmgO,  St  Louis  or  Henver.  No  bids  for  less  thsu 
par  will  be  entertained;  the  right  being  reserved  to 
reiei  t  any  or  all  bids. 

Issue  is  made  under  Conm-il  Bill  23  of  the  35th 
Legislative  A*sein»ly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  chapter  58.  Sections 
I  to  1«,  Laws  of  1899.  for  purpose  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  tf  101.&0U) 
dollars  of  Casual  Deficit  fconas. 

Bonds  to  be  dated  June  1st.  1903,  and  becoming 
absolutely  due  and  payable  thirty  years  afier  date 
and  optional  in  twenty  years  after  date  of  issue: 
payable  In  New  Foi &,  bearing  Interest  at  iheiateof 
four  per  rent  per  Bnni.m,  interest;  payable  semi- 
annually in  New  York. 

J.  H    VAUGHN. 
TrctiMirer  ol  Mew  Mexico. 


INVESTMENT  BONDS. 


SEND    FOR     LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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Rice  Lake  Wis 288 

Richland.  Iowa 226 

Richland  Co.,  Ohio 613 

Richland  Twp..  Kan 119 

Richmond  Co.,  N.C *5&7 

Ripley,  Tenn a672 

Riverside,  Iowa 283 

Roane  Co.,  N.  C 557 

Roane  Co.,  Tenn 226,  aSB9 

Robertson  Co..  Tenn o399 

Roby  Sen.  Dist.,  Tex 226 

Rochester.  N.  Y...132,  283, 

448.  557,  719 
Rock  Creek  Twp.,  Ind.123,  44« 

Rockport,  Mass   398,  505 

Rockport,  Ohio 671 

Rockwell  Citv.  Iowa 60 

Ronceverte,  W.  Va 613 

Ross  Co..  Ohio 505.  7i9 

Rowan  Co..  N.C  657 

Roxburv  Twp.  Sen.  Dist., 

N.J 283,  505 

Royal  Oak   Sch.  Dist.,  No. 

6.  Mich s397 

Rushford,  Minn 398,  613 

Rushville.Ill «71 

Boston,  La 558 

Ruthton.  Minn 171 

Sacramento,  Cal 60,  226 
ag  Harbor.  N.  Y 671 

Saginaw,  Mich...  .2*6.  s397, 

s55t),  613,  671 

St.  Armand,  N.  T 671 

St.  Bernard.  0...448,  c554,  613 
St.  Charles,  Mich       .  448 

St.  Clair  Co.,  Ala.§281,  S395,§55i 

St.  Clair  Co.,  Mo 119 

St.  Joseph  Sch.  Dist.,  Mo., 

342,505,  671 

St.  Marv's,  Ohio.... 123 

St.  Paul,  Minn....  171,  226. 

3>5,  505,  553 

Salamonie  Twp.,  Ind 123 

Salem,  Mass 171,  613 

Salem.  Ohio 613.  719 

Salem  Twp  ,  N.  C *557 

Saline  Co.  School  District 

No.  68.  Neb 671 

Salt  Lake  City.  Ctah 671 

Salt  Lake  Co..  Utah 395 

Saluda  Co..  School   Dist., 

No.  1,8.  C r559 

Saluda  Sch.  Dig.,  S.  C r3«9 

Ban  Bernardino,  Cal... 123, 

345.  611,  719 
San  Baena  Ventura,  Ca:., 

226.  345 

Sandstone,  Minn  fc83 

Sandy  Hill.N.Y 226.  398 


SanMiEuel  Co.,Col...?81,  345 
San  Pedro.  Cal.      ....  6U,  671 

San  Saba  Co.,  Tex 558 

Santa  Fe  Co..  N.  M 119 

Sapulpa.  Irrl.  Ter 448,  Oil 

Saratoga,  Wyo ...  671 

Schenectady,  N.  Y 345,  448 

Schoolcraft,  Mich 55ri,  614 

Schulenburg.  Tex ....     "0 

Schuylerville,  N.  Y....226,  671 

Schuylkill  Co.,  Pa 119 

Scraritc.   ,  Miss 4^8 

Scranton.   Pa 315 

Seattle.  Wash 671,719 

Sebewaing  Twp.,  Mich «'no6 

Sebring.  Ohio 61,  671 

SedaliaSch.  D..  Mo 226 

Seneca  Falls.  N.  Y....123,  071 

Sewickler,  Pa 614 

Slialiopee.  Minn 123 

Sharker  Co.,  Miss 398 

Sharo-i  Sch.  Dist.,  Pa..2S3,  418 

Sheboygan,  Wis 5.>S 

Shelby  Co..  Ohio 123 

Sheridan  Twp..  Mich s556 

Sherman  Co..  Tex 171.345 

Shiawassee  Co..  Mich 17i 

Shinnstoc,  W.  Va ...  227 

ShippensburgSch.  D.,  Pa..  671 

Shreveport,  La 671 

Shrewsbury,  Mass 284 

Sibley  Sch.  Dist.,  Iowa 22; 

Sldney.N.  Y 671 

Silver  City,  N.  Mex 505 

Sioux  City,  Iowa...     .227,558 
Sioux  Kails,  S.Dak.61.  227,  281 

Slater.  Mo 281 

Smithdeld,  N.C '557 

Smyrna.  Del 398 

South  Carolina...  842.  a»9, 

505,  558 
South  Bend  Sch.  D.,  Ind..  671 

South  Dakota 673,  719 

South  McAlester,  I.  T.345,  558 

South  Omaha,  Neb *81 

South  Pasadena  Sch.  Dls  , 

Cal 61,  171 

Soutbport,  N.Y 671 

South  St.  Paul.  Minn 284 

South  Stillwater.  Minn  ...  671 

Spartauburg.  S.  C 23i.rS99 

Spokane,  Wash 668 

Spokane  Co.  Sch.  Dist.  No. 

54,  Wash 719 

Springfield.  Ill 399 

Springtield,  Mass..2S4.  614, 

6?1.  7S0 
Springfield  Ohio.. 123,  227. 

28 »,  346,  393,  558,  720 
Springfield,  Tenn 227,  55s 


Springfield  Sch.  Dist.,  Ky. 

399  672 
SprlDgfleld  S.  D..  Ohlo.399". 

558,  672 

Springvale  Twp.,  Kan 119 

Sortngville,  Mich 2*4 

Sprlngville,  Utah 448 

Stafford  Co.,  Va 5ti5 

Stamford.  Tex.... 227,  284,  449 

StaiHlish,  Mich s397,  »556 

Steele  Co..  Minn 399,  505 

Sterling,  III 506 

Stevens  Co..  Wash 610 

StickmanCo..  Ore 342 

Stoddard  Co.,  Mo  284 

Str»sburg,  Ohio 672 

Stratford.  Out. 672 

Strathboy.  Ont 614 

Stryker  Sch.  D  ,  Ohio..  123,  506 

Sturgeon  Falls,  Ont 6;2 

Sugar  Island  Twp.,  Mich..s556 

Suiutnerville,  Ga 227.  284 

Summit,  N.  1 171,227.  341 

Sumter,  S.  C r558 

Sumter  Sch.  Dist.,  S.  C....r558 

Swainsboro,  Ga  61 

Syracuse,  N.  Y.... 449.  558    611 

T'acoma.  Sch.  Dist.,  No. 

J.     10.  Wash  7>>o 

Tellurlde,  Colo 668 

TenahaSch.  Dist.,  Tex....  449 

Tennessee  ..  119,^81,399.  672 

Terre  Haute. Ind.. 171, 284,  449 

Texarkana,  Tex 672 

The  Dalles,  Ore 346 

Thompson,  N.  Y 28* 

Toree  Kivere,  Mich 449 

Tiffin,  Ohio 55),  «72 

Tillsonburg,  Ont 399,  504 

Tipton.  Tenn     ci»99 

Toledo.  Ohio.171. 227,  284. 

399.  449,  720 

Tonawanda,  N.  Y.123,  227,  610 

Topeka,  Kan  227,  284,  67 i,  72'» 

Toronto,  Ont     ..   227 

Toshomtngo,  Ind.  Ter 559 

Traverse  City.  Mich... 449.  672 

Trenton,  N.J 672,  7*0 

Trenton,  Tenn 284 

Troy.  Pa 614,  62 

Tulare  Irrig.  Dist  ,  Cal 554 

Twin  Grove  Twp,  Kan...  399 

Twin  Vallev.  Minn.  ..2,57,  «•* 

Tyrrell  Co..  N.  C »557 

Ulster  Co.,  N.  Y    449 
nionCo.,  N.  C ...*657 

Utah 667 

Utica.  N.Y 559.  673 


"\rancouver.  B.  C 928 

♦  erndale.  Minn 123,  506 

Victoria,  B.C 846,  503 

VlgoCo.,  Ind    ...     61 

Vincennes,  Ind 123 

Virginia 119,  399 

Virginia  Debt 44^ 

Visalia,  Cal 449 

Wake  Co.,  N.  C *557 
allingford.  Conn 449 

Walters  Sch   Dist.,  Cal....  123 

Waltham,  Mass 228 

Wapakoneta,  Ohio 614 

Warren.  Ohio 281.508,  614 

Warren  Co.,  Miss.,228.  400, 

559,  668 

WarrenCo.,  N.  Y 228 

Warren  Co.,  Tenn    . .  a399, 

559,  a672,  720 

Warsaw,  N.Y 12J 

Wasco  Co.  School  District 

No.  2,  Ore 614 

Washington 554,  667 

Washington,  Iowa 228,  28t 

Washington,  N.C *397.'5")7 

Washington  Co.  Sch. Dist., 

No.  47,  Neb 228,  659 

Washington  Co.,  N.  Y.346.  673 
Washington  Co..  Tenn.228. 

a399,  a672 

Watertown.Mass 815,  72  i 

Watertown,  S.  Dak 506 

Watonga,  Okla- 61.  015 

Waukesha  Co..  Wis 223 

Waxahachie,  Tex 720 

WaynjaCo.,  Mich s397,  400 

Waynesburg.  Pa -172,  673 

WaynesviUe.  N.  C...*3&7.  *S67 
Waynesvllle  Twp.,  N.  C...*557 

Weathertord.  Tex 285 

Webb  City,  Mo 229 

Weiser.  Idaho 119 

Weldon.  Mich s397 

Wellsville.  Ohio.... 61,  228 

310    673 

Wentworth  Co..  Ont 172 

West  Bend,  Wis 346 

West  Brookfleld,  Mass  ...  172 

Westbrook,  Minn 61,  400 

West  Covington,  Ky 172 

Westerly.  R.I 346 

West  New  York.  N.  J 720 

West  Pittston,  Pa.  ...400,  559 
Whatcom  Sch.  D.,  Wash.. 

172,  285,  349,  559 
Wheatland  Sch.  D.,Cal.61,  449 

Whltesboro.  N.  Y 615 

White  8prlngs,  Fla 720 

WhiteviUe.  N.  C *557 


Whittier.  Cal 400 

Wichita   Kan 608 

Wichita  Falls.  Tex.  ...  615 
Wichita  Sch.  Dist.,  Kan... 

559    673 

Williamsnort.  Pa .'  668 

Wilmington.  Mass 616 

Wilson.  N.  C *557 

Wilson  Sch.  Dist.,  N.  C....*557 
Winchester.  Tenn. ...346.  a399 
Wilkes  Barre  Twp., S.D., Pa. 286 

Wilkinsburg,  Pa 178 

Wilhamspott  Sch.  D.,  Pa..  285 

Wllliinautic,  Conn 172 

Wilmington,  Del. .  .61, 172, 

615,  673 

Wilmont,  Minn 123,  285 

Winchester.  Mass 659 

Windsor.  Ont 559,  615 

Winneshiek  Co..  la.... 123.  172 

Winusboro.  S.  C 281 

Winona.  Minn 228,  285 

Winton  Place,  Ohio  ...  .61,  e557 

WiseTwp.,S.C r558 

Worcester  Co..  Mass 678 

Woodberry  Sch.  Dist.,  111..  ¥28 

Woodlawn.  Ala 119 

Worcester,  Mass 346 

Wyandotte,  Mich s6l2 

Wyandotte  Co.,  Kan «15 

Wyoming 506 

Wyoming,  Ohio  615 

Yakima  Cn.  Sch.  D.  No. 
63,  Wash      .285,  346.  400 

Yancey  Co..  N.  C.     *557 

Yates   City    School  Dist.. 

No.  147.  HI 509" 

Yazoo  City,  Miss 395 

Yellowstone  Co..  Mont 

400,  449,  673 

Yonkers,  N.  Y 228.  285. 

449,  720 
Yonkers   Sch.  Dis..  N.  Y. 

172,  285,  615,  720 

York,  Pa 449,  506 

Youngstown,  Ohio 61, 

123,  172.  285,  a  00,  506,  615.  673 

Z unes villo.  Ohio 400,  559 
anesvllle  S.  D.,  Ohio...  508 

*  See  North  Carolina. 
+  See  Caddo. 
S  See  Alabama. 
a  See  Tennessee. 
b  See  Virginia. 
c  See  Cincinnati. 
r  See  South  Carolina, 
s  See  Michigan. 


NEW  LOANS. 


($715,000 

MINNEAPOLIS,  MINN., 

MUNICIPAL  BONDS. 

Office  of  City  Comptroller, 
Minneapolis.  Minn.,  March  16, 1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  office  of  the  City  Comptroller  of  said 
city  until  TWO  O'CLOCK  P.  M.  ON  THURSDAY. 
THE  16TH  DAY  OF  APRIL,  A.  D.  1903.  for  the 
whole  or  any  part  of  the  Seven  Hundred  and  Fifteen 
Thousand  Dollars  ($715,000)  of  municipal  bonds  of 
said  City  of  Minneapolis  authorized  to  be  issued  by 
the  City  Council  of  said  city  by  resolution  passed 
February  27th,  1903,  and  March  13th,  1903.  and  ap- 
proved March  2d,  1903,  and  March  14th.  1903, 
respectively,  and  said  bonds  will  be  sold  at  said  time 
by  said  Committee  on  Ways  and  Means  to  the 
highest  responsible  bidder  or  bidders  therefor,  and 
the  actual  residents  of  Minneapolis  chall  be  pre- 
ferred to  all  other  persons  upon  such  sale. 

Said  bonds  will  be  In  denomination  of  $50,  $100, 
$500,  and  $1,000.  and  will  be  dated  April  1st,  1903, 
and  made  payable  on  the  following  dates,  viz.: 

On  April  1st,  1908 $100,000  00 

On  April  1st,  1909 115,000  00 

On  April  1st,  1918        600.000  00 

and  will  bear  interest  at  the  rate  of  three  and  one- 
half  i.'>H)  per  cent  per  annum,  payable  semi-annually 
October  1st  and  April  1st  of  each  year,  principal 
and  Interest  payable  at  the  fiscal  agency  of  the  City 
of  Minneapolis  in  the  City  of  New  York. 

Bach  proposal  or  subscription  must  state  the  total 
amount  of  bonds  bid  for,  the  denominations  thereof, 
and  the  total  amount  ottered  for  the  same,  including 
the  premium  and  accrued  interest  thereon,  and 
each  proposal  or  subscription  must  be  addressed  to 
the  Committee  on  Ways  and  Means,  care  of  Joshua 
Rogers.  City  Comptroller,  Minneapolis,  Minnesota, 
marked  on  envelope  Proposal  for  "  Bridge  Bonds," 
Proposal  for  "Permanent  Improvement  Bonds," 
Proposal  for  "PerniHnent  Improvement  Revolving 
Bunds,"  and  each  proposal  or  subscription  must  be 
accompanied  by  a  certified  check  on  a  national  bank, 
payable  to  C.  S.  Hulbert.  City  Treasurer,  for  a  sum 
equal  to  two  per  centum  of  the  par  value  of  the 
bonds  bid  for,  at-  a  guaranty. 

No  proposal  or  subscription  will  be  entertained 
for  a  sum  less  than  the  par  value  of  the  bonds,  and 
accrued  interest,  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  bids  Is  hereby  reserved. 

Bonds  will  be  delivered  to  the  purchasers  thereof 
at  the  office  of  the  City  Comptroller  in  Minneapolis, 
Minnesota,  on  or  be/ore  April  20th,  19i>3,  or  at  the 
office  of  the  United  States  Mortgage  &  Trust  Co. 
in  New  York  City  on  April  2sth,  1903,  at  the  option 
of  the  purchaser. 

By  order  of  the  Committee  on  Ways  and  Means  of 
the  City  Council. 

JOSHUA  ROGERS,  City  Comptrol  er. 


$50,000  FIRST  MTtt.  5%  ttULD  BONDS 

OF  THE 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 

Net    earnings    three   times  the   interest   charge*. 
Send  for  circular. 

CHAS.  S.  KIDDER  &  CO., 

184     L.A    SALLE     STREET,     CHICAGO. 


NEW    LOANS. 


$200,000 

MINNEAPOLIS,  MINN., 

SCHOOL  BONDS. 

Office  of  City  Comptroller, 
Minneapolis,  Minn.,  March  16th,  1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received!  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  office  of  the  City  Comptroller  of  said 
city  until  TWO  O'CLOCK  P.  M.  ON  THURSDAY, 
THE  16TH  DAY  OF  APRIL.  A.  D.  1903,  for  the 
whole  or  any  part  of  the  Two  Hundred  Thousand 
Dollars  ($200,000)  of  municipal  bonds  of  said  City 
of  Minneapolis,  authorized  to  be  issued  by  the  legal 
voters  of  said  city  present  and  voting  at  the  general 
municipal  election  held  on  the  4th day  of  November, 
1902;  and  said  bonds  will  be  sold  at  said  time  by 
said  Committee  on  Ways  and  Means  to  the  highest 
responsible  bidder  or  bidders  therefor,  and  the 
actual  residents  of  Minneapolis  shall  be  preferred 
to  all  other  persons  upon  such  sale. 

Said  bonds  will  be  in  denomination  of  $50,  $100, 
$600.  and  $1,000.  and  will  be  dated  January  1st.  1908, 
and  made  payable  January  1st,  1933,  and  will  bear 
interest  at  the  rate  of  three  and  one-half  (>H)  Per 
cent  per  annum,  payable  semi-annually,  January 
1st  and  July  1st  of  each  year,  principal  and  interest 
payable  at  the  fiscal  agency  of  the  City  of  Minne- 
apolis In  the  (ity  of  New  York. 

Each  proposal  or  subscription  must  state  the  total 
amount  of  bonds  bid  lor,  the  denominations  thereof, 
and  the  total  amount  offered  for  the  same,  including 
the  premium  and  accrued  interest  thereon,  and 
each  proposal  or  su nscrlption  must  be  addressed  to 
tne  Committee  on  Ways  and  Means,  care  of  Joshua 
Rogers.  City  Comptroller,  Minneapolis,  Minnesota, 
marked  on  envelope  'Proposal  for  School  Bonds," 
and  each  proposal  or  subscription  must  be  accom- 
panied by  h.  certified  check  on  a  national  bank, 
payable  to  C.  S.  Hulbert,  City  Treasurer,  for  a  sum 
ecjual  to  two  per  ceotum  of  the  par  value  of  the 
bonds  bid  for,  as  a  guarant  v. 

No  proposal  or  subscription  will  be  entertained 
for  a  sum  less  than  the  par  value  of  the  bonds,  and 
accrued  Interest,  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  bids  is  hereby  reserved. 

Bonds  will  be  delivered  to  the  purchasers  thereof 
at  the  office  of  the  City  Comptroller  in  Minneapolis, 
Minnesota,  on  or  before  April  20th,  1908,  or  at  the 
office  of  the  United  States  Mortgage  &  Trust  Co. 
in  New  York  City  on  April  28th,  1903,  at  the  option 
of  the  purchaser. 

By  order  of  the  Committee  on  Ways  and  Means  of 
the  City  Couucil. 

JOSHUA  ROGERS,  City  Comptroller. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


NEW  LOANS. 


^60,000 

BALDWIN  TOWNSHIP 

School  District,  Allegheny  Co.,  Fa., 
SCHOOL  BONDS. 

Sealed  bids  will  be  received  addressed  to  the 
Colonial  Trust  Company  of  Pittsburgh  (marked  bids 
for  Baldwin  Township  School  Bonds)  until  TWO 
O'CLOCK  P.  M.  OF  APRIL  15TH,  1908,  for  8ixty 
Thousand  Dollars  ($60,000)  or  any  Series  thereof, 
4  per  cent  Coupon  School  Bonds  of  Baldwin  Town- 
ship School  District,  Allegheny  County,  Pa.,  to  be 
dated  May  1st,  1903,  in  denominations  of  One 
Thousand  Dollars  ($1,000)  each,  payable  as  follows, 
viz.: 

1st  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1908. 

2d  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1913. 

3d  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1918. 

4th  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1923. 

5th  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  192a 

6th  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st.  1933. 

Assessed  valuation  of  Baldwin  Township  for 
County  purposes,  $4,000,000,  with  no  other  indebted- 
ness. For  further  information  apply  to  N.  Hogue, 
Secretary,  Fair  Haven  P.  O.,  Pa. 

Tne  Board  reserves  the  right  to  reject  any  or  all 
bids.    By  order  of  the  Board. 

N.  HOGUK,  Secretary. 


S24,000 

BOR'GHOFLANSDOWNE, 

DELAWARE  CO.,  PA., 

COUPON    BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8  P.  M.,  FRIDAY.  APRIL  10TH,  1903, 
for  the  purpose  of  an  issue  of  Coupon  Bonds  in 
pursuance  of  the  election  lor  increase  of  debt  held 
under  Ordinance  No.  101.  The  Issue  to  be  not  more 
than  $2i,000.  Bonds  to  be  in  denominations  to  suit 
the  purchaser  and  to  be  payable  in  30  years.  Bor- 
ough to  have  the  privilege  of  redeeming  bonds  after 
five  years  in  amounts  of  not  more  than  $1,000  in  any 
one  year.  Interest  to  he  3!*  per  cent,  payable  semi- 
annually, free  of  taxes.  Principal  and  interest  pay- 
able in  Philadelphia  at  a  place  to  be  selected.  All 
bids  must  be  accompanied  by  a  certified  check  for 
$250  and  must  be  endorsed  on  outside  of  envelope 
"Proposals  for  Bonds."  Council  reserves  the  right 
to  reject  any  or  all  bids,  or  to  Issue  bonds  for  an 
amount  less  than  the  total  authorized  by  ordinance 

H.  L.  WARREN.  Secretary, 
25  E.  Stratford  Ave.,  Lansdowne,  Delaware  Co.,  Pa. 


Kansas  Municipal  Bonds 

Bought  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 


■pnmtrial 


^#®ronirlf 


nmnuTfia 


Quotation  Supplement  (Monthly)     Street  Railwmj Supplement  faumd® 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (semiAruma%) 

Entered  according  to  Act  of  Congress,  in  the  year  1903,  by  William  H.  Dana  COMPANY,  in  the  office  of  Librarian  of  Congress,  Washington,  n.  <;. 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in.  Advance 

tfor  One  Yi  »r $10  00 

For  Six  Months (i  00 

European  subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (Including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) JJ1  lis. 

Above  subscription  includes — 
Bank  and  quotation  supplement   I       strkbt  Railway  Supplement 
Investors'  Supplement  state  and  City  Supplement 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Stjuinino-  ttnsmpsa  Tarda  '  Three  Months    (13  times) 29  00 

Standing  Business  Cards  ,  glx  MontUs        (26  tlnie8)' 60  ()0 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  <&  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
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WILLIAM   II.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  OOJce  Box  95S.  NEW   YORK. 

CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  11,  have 
been  §2,035,069,776,  against  $2,446,630,884  last  week  and 
$2,329,316,759  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  April  11. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis.... 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  D  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week $2,035,069,776 


1903. 


$1,086,911,467 

111,154.749 

70,952.881 

14,915,595 

183,900,082 

89,971,020 

8,693.541 


$1,466,499,935 
283,461.923 


$1,749,961,858 
285,107,918 


1902. 


$1,223,087,814 
118,103,243 
88,882.996 
18,447,000 
130,596,904 
43,525,187 
10.368.921 


$1,633,512,065 
1150.041,018 


$1,884,453,083 
444.863,676 


$2,829.31 6.759 


P.  Cent. 


—11-1 
—1-7 
—19-7 
—19-1 
—19-7 
—6-2 
—16-1 


—10-2 
+130 


-7-1 
—35-9 


— 121 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  4,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  5-4  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  1*4  per  cent. 


Clearings  at— 


New  York 

Philadelphia.... 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington 

Blnsjbamton .... 

Chester 

Greensburg '. 

Wheeling 

Wilkes  Barre.... 
Utlca 

Brie ::: 

Total  Middle. . 


H~eefc  ending  April  4. 


1903. 


,580.710,655 

122,556,574 

50,897,989 

22,789,909 

5,760,674 

4.420.256 

3,983,216 

3,100,031 

1,809.685 

1,801,627 

1,269,807 

458.800 

403.356 

548,014 

859.71111 

1,010.238 

1.976.479 

436,687 


1,810,978,830 


1902. 


1,476,991,643 

123,198,008 

43,359,532 

25,073.447 

5,539,619 

4.045,178 

3,227,491 

3,427.412 

1.580,226 

1,784,457 

1,175,998 

433,000 

S09.500 

575,438 

829,054 

746,220 

Not  include 

Not  Include 


1,692.332,878 


Inc.  or 
Dec. 


+77 
—0-5 

+17-4 
—91 
+4-0 
4-9-4 

+234 
—9-5 

-11-5 
-r-3-9 
--8-0 
--4-8 
--1-0 
—47 
+3-6 

4-362 
d  into 
d  lu  to 


1901. 


$ 

1.687,724.457 

105,792,475 

40.697,816 

30.253.637 

5,833.014 

3,281,541 

3,107,199 

2,689,717 

1,210,034 

1,063,294 

869,625 

464.400 

230.103 

413.835 

787,081 


tal. 
tal. 


-I-7-0  1,884.518,578 


1900. 


1,270.506,368 
113,073,938 

41,370,003 

28,501,221 

5,818,001 

8.325.216 

3,101,564 

2,794.618 

1,807,149 

1,006,695 

943,031 

409.000 

347.014 

300,000 


1,472,000,941 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockf  ord 

Springfield,  O 

Canton 

Jacksonville 

Suincy  
loomington 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Colorado  Springs 

Total  other  West 'rn 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Richmond. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth. 

Birmingham 

Macon 

Little  Rock. 

Chattanooga 

Jacksonville 

Beaumont 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver. 

8uebec 
ttawa. 

London 

Total  Canada 


Week  ending  April  4. 


1903. 


140,562,6' 
7.103,600 
3,386.592 
1,908,070 
1,849.3 
1,079.249 
1,640,74 
910,932 
458.074 
568,337 
426.761 


160,500.414 

169,473,999 
22,853.450 
9,560,277 
16,388,904 
6.521  783 
4.326,100 
8,240,326 
2,909.002 
8,798,457 

1,839.1.08 
1.839.824 
1,083,378 
045,86; 
744.686 
682,493 
656,000 
792,700 
394,545 
421,623 
676,058 
202,028 
504,372 
444,707 
200,000 
92,779 
241.425 
202.200 


252.786,697 


31 
2 
3 
5 
3 
2 
1 


58,< 
,933,' 
,597,' 
510,- 
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OUR  STATE  AND  CITY  SUPPLEMENT. 

We  send  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  State  and  City  Supplement. 
The  tables  and  statistics  in  the  Supplement  have  been 
carefully  and  thoroughly  revised,  bringing  the  matter 
down  to  recent  dates. 

The  editorial  topics  discussed  in  the  Supplement 
are  "Need  of  a  New  Method  for  Amending  the  Sav- 
ings Bank  Investments  Law "  and  "Municipal  Bond 
Sales  During  1902."  Following  the  plan  inaugurated 
a  year  ago,  we  publish  in  connection  with  this  latter 
article  a  very  elaborate  and  comprehensive  analysis  of 
the  bond  sales  for  1902. 

After  the  present  year  the  State  and  City  Sup- 
plement will  be  issued  in  May  and  November  instead 
of  in  April  and  October.  The  reasons  for  the,  change  are 
explained  in  the  current  number  of  the  Supplement. 


THE  FINANCIAL  SITUATION. 

The  decision  of  the  United  States  Circuit  Court  of 
Appeals,  handed  down  at  St.  Paul  Thursday,  has 
been  a  decided  disappointment  in  financial  circles. 
That  is  so,  not  at  all  because  of  its  disturbing  and 
unsettling  effect  on  Stock  Exchange  quotations  and 
business;  those  matters  are  of  little  moment.  The 
great  truth  is,  conservative  olrcles  fear  that  the  deci- 
sion imperils  the  prosperity  of  by  far  the  greatest  in- 
dustry in  the  land;  our  roads  cannot  be  economically 
managed  and  cannot  grow  with  vigor,  continually 
multiplying  facilities  and  stimulating  commerce,  if 
crippled.  Unbridled  competition  of  competing  rail- 
roads is  not  compatible  with  their  healthful  develop- 
ment. United  States  railroad  history  has  proved  that 
so  fully  and  clearly  that  the  statement  does  not  need 
elaborating.  And  yet  this  decision,  carried  out  in 
practice,  would  introduce  jast  such  a  situation. 

If,  therefore,  we  did  not  have  full  faith  in  a  way 
being  found  to  avoid  such  a  state  in  railroad  affairs, 
we  should  feel  a  good  deal  of  discouragement.  There 
is  though  a  way  out,  even  if  the  Supreme  Court  affirms 
the  judgment  and  makes  this  holding  company  illegal. 
It  is  based  upon  the  fundamental  idea  that  Congress 
cannot  prevent,  if  it  would,  any  individual  from  pur- 
chasing more  than  a  majority  of  the  stock  of  two 
competing  roads.  That  being  true  the  com- 
munity-of-interest  idea  is  invulnerable  and  a 
way  will  be  devised  for  making  it  feasible.  We 
think  we  are  confirmed  in  this  opinion  by 
the  decision  itself.  The  closing  sentence  admits 
the  existence  of  this  right  in  permitting  the  Securi- 
ties Company  to  return  and  transfer  to  the  stockhold- 
ers of  the  Northern  Pacific  and  Great  Northern  com 
panics  any  and  all  shares  of  stock  of  those  companies 
which  it  may  have  received  from  such  stockholders  in 
exchange  for  its]  own  stock,  or  tojmake  such  transfer 
and  assignment  to  such  person  or  persons  as  are  now 
the  holders  and  owners  of  its  own  stock  originally 
issued  in  exchange  for  the  sto3k  of  said  companies. 

Of  course,  too,  there  is  a  fair  chance  that  the 
judgment  of  the  Circuit  Court  will  be  reversed  on 
appeal.  We  should  feel  a  good  deal  more  confidence 
in  that  conclnsion  if  it  were  not  the  Government 
that  appears  as  the  prosecutor.  Bat  we  do  not  pro- 
pose to  enter  upon  that  discussion  to-day.  It  is 
enough  to  be  able  to  say  that  the  community-of-in- 
terest  idea  cannot  be  successfully  attacked. 


Probably  the  most  fantastic  development  of  the 
phenomenal  labor  movement  of  the  year  is  the  strike 
this  week  of  the  "  Brotherhood  of  Carpenters"  in  this 
city.  It  has  arisen  not  out  of  any  grievance  or  even 
difference  with  their  employers— indeed,  employers 
had  no  notification  of  its  coming — but  out  of  a  con- 
test with  the  "Amalgamated  Society  of  Carpenters," 
another  and  a  rival  union  existing  here.  The  stated 
purpose  on  the  part  of  the  "Brotherhood" 
is  to  crush  the  "Amalgamated"  association. 
Tbis  is  not  the  only  curious  feature.  It 
seems  that  only  a  portion  of  the  employers  have  any 
of  the  members  of  the  "Amalgamated"  Society  among 
their  workers,  and  yet  the  strike  was  made  operative 
in  such  shops  as  well;  and  this  was  done,  although  in 
some  of  them  agreements  had  also  been  made  by  the 
"Brotherhood"  on  the  occasion  of  the  last  rise  in 
wages  that  there  should  be  no  farther  strike  the  car- 
rent  year.  In  the  face  of  these  facts  the  "Brother- 
hood" men  have  left  their  jobs,  the  declared  deter- 
mination being  that  until  every  "Amalgamated"  man 
has  been  discharged  or  has  joined  the  "Brotherhood," 
all  carpenter  work  must  stop.  The  threat  is  that  this 
condition  will  continue  so  long  as  these  men  who 
have  had  the  temerity  to  associate  themselves  in  an 
independent  union  give  up  their  independence  or  are 
deprived  of  ail  work  and  driven  out  of  the  city. 

This  case  would  not  be  so  important  did  it  not  rep- 
resent the  Intolerant  spirit  which  is  rapidly  getting 
to  be  dominant  in  Union  circles  everywhere.  Some 
may  think  that  such  a  cat-and-dog  method  will  lead 
to  the  elimination  of  the  worse  features  of  these  con- 
tests. This  grotesque  phase  may  have  a  short  life. 
But  it  must  be  remembered  that  even  the  raising  of 
wages  and  shorter  hours  at  the  higher  wage  is  a  pro- 
cess that  must  in  the  end  crush  enterprise.  E?ery 
time  it  is  repeated  it  hurts  many  hard-working  bosses, 
contractors  and  other  consumers  of  materials,  and  so 
goes  far  towards  putting  the  building  of  a  home  out 
of  the  reach  of  men  of  moderate  means.  To-day  to 
erect  a  house  costs  one-third  more  than  it  did  even 
two  years  ago,  and  every  item  of  expense  is  still  pro- 
gressive. 

This  situation  is  in  considerable  part  a  natural 
development  of  the  indiscriminate  sympathy  all 
labor  movements  have  found  among  many  philan- 
thropic souls,  who,  having  never  conducted  a  business 
venture,  do  not  appreciate  the  difficulties  and  disap- 
pointments attendant  upon  every  enterprise,  and  have 
not  fully  studied  the  natural  results  of  their  counsel. 
No  one  has  any  objection  to  urge  against  unions. 
They  are  everywhere  accepted  as  a  part  of  our  indus- 
trial machinery.  It  is  likewise  acknowledged  by  all 
that  they  have  done  good  service.  Bat  their  large 
and  more  recent  successes  have  given  rise  to  a  grasp- 
ing, reckless  tendency,  until  there  has  come  to  be  no 
limit  to  their  desires  and  demands.  This  proclivity 
should  be  arrested  now  if  we  would  avert  a  worse 
struggle  of  deeper  influence  by  and  by. 


A  conspicuously  favorable  feature  in  affairs  at  pres- 
ent is  the  way  that  railroad  gross  earnings  are  improv- 
ing. The  gains  reported  appear  to  be  steadily  growing 
larger.  Except  for  these  large  gains  the  railroads 
would  find  it  difficult  to  provide  for  the  great  increase 
in  operating  expenses  arising  from  the  enhancement 
in  wages  and  the  higher  cost  of  fuel,  materials  and  sap- 
plies.  The  effect  of  this  higher  operating  cost  during 
January  and  February  was  to  counterbalance  substan- 
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tially  the  whole  of  the  gain  in  gro88  receiptB,  leaving 
little  or  no  improvement  in  net — that  is  Bpeaking  of  the 
roads  as  a  whole.  But  it  would  appear  as  if  with  the 
continued  enlargement  of  the  amounts  of  gain,  a  point 
most  have  been  reached  where  some  portion  of  the  im- 
provement in  gross  will  remain  as  a  gain  in  net.  We 
print  to-day  our  early  statement  of  gross  earnings  for 
the  month  of  March,  and  this  shows,  as  will  be  seen 
by  reference  to  our  article  on  a  subsequent  page,  an  in- 
crease of  18,021,817,  or  14*42  per  cent.  We  may  refer 
particularly  to  the  exhibit  made  by  that  leading  rail- 
road property,  the  New  York  Central.  That  system 
for  March  shows  $1,163,300  increase,  following 
$1,311,108  increase  in  February  and  $838,434  increase 
in  January.  For  the  three  months,  therefore,  the 
Central  has  added  nearly  3i  million  dollars  to  its  total 
of  gross  receipts  of  last  year.  Some  substantial  por- 
tion of  this  large  gain  in  gross  should  count  as  a  gain 
in  the  net,  notwithstanding  the  increase  in  operating 
coat. 

It  may  be  noted  that  the  Central's  gains  are  run- 
ning larger  now  than  those  on  the  Pennsylvania.  The 
Pennsylvania's  figures  for  March  are  not  yet  available, 
but  for  February  its  gain  in  gross  was  $676,200  on 
the  lines  directly  operated  east  of  Pittsburgh  and 
Erie  and  $328,400  on  the  lines  directly  operated  west 
of  Pittsburg  and  Erie,  making  together  $1,004,600 
for  the  combined  system  in  that  month.  The  New 
York  Central  for  the  same  month  (February)  re- 
ported, as  already  stated,  $1,311,108  increase,  and  that 
was  merely  on  the  lines  east  of  Buffalo,  as  the  Lake 
Shore,  the  Michigan  Central  and  other  Vanderbilt 
lines  west  of  Buffalo  are  never  included  in  the  Cen- 
tral's monthly  returns. 


The  conclusion  expressed  by  us  a  month  ago  that 
iron  production  In  this  country  would  soon  be  on  a 
scale  large  enough  to  supply  all  home  consumptive  de- 
mands, leaving  no  need  for  extensive  imports  from 
abroad,  seems  to  get  confirmation  in  the  monthly  blast 
furnace  statistics  published   this  week  by  our  con- 
temporary, the  "Iron  Age."    The  "Age"  finds  that 
a  new  high  record  has  been  established,  and  reports 
the  gross  capacity  of  the  furnaces  in  blast  on  the  first 
of  April  at  376,576  tons  per  week,  this  comparing  with 
354,733  tons  per  week  on  March  1  and  343,111  tons  on 
February  1.     On  April  1  last  year  the  capacity  of  the 
active  furnaces  was  only  337,424  tons  per  week,  and 
the  year  before,  on  April  1,  it  was  only  296,676  tons, 
while  at  the  time  of  the   Presidential  election,  on 
November  1  1900,  it  was  no  more   than  215,304  tons. 
The  "Age"  says  that  the  lifting  of  the  freight  em- 
bargo has  made  it  possible    not  only  to  blow-In  a  con- 
siderable number  of  blast  furnaces  but  has  also  tended 
to  bring  the  output  closer  to  the  normal.     Moreover 
there  is  a  likelihood  of  continued   further  expansion. 
Some  important  stacks  are  getting  ready  and  the 
"  Age  "  holds  out  the  prospect  of  the  attainment  of  a 
rate  of  production  of  20,000,000  gross  tons  per  annum 
before  the  summer  is  far  advanced.     We  quite  agree 
with  our  neighbor  that  the  moderate  accumulation  of 
stocks  in  the  face  of  this  enormous  production  is 
eloquent  proof  of  the  phenomenal  current  consumption. 
The  total  of  furnace  stocks  sold  and  unsold  (not  in- 
cluding the  holdings  of  the  steel   works  producing 
their  own  iron)  is  given  as   170,757  tons  April   1st 
against  159,353  tons  March  1st,  119,641  tons  February 
1st  and  71,868  tons  November  1st  last. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial 
or  open  market  rates  were  easy  at  the  chief  centres. 
The  feature  of  the  official  statement  of  the  New 
York  Associated  Banks  last  week  was  the  unexpectedly 
large  loss  of  $5,524,600  In  cash,  of  which  $6,315,300 
consisted  of  specie.  Because  of  this  loss  and  also  by 
reason  of  the  small  reduction  of  $1,374,425  in  reserve 
requirements,  the  surplus  reserve  was  decreased  by  $4,- 
160,075  to  $2,130,825.  Computed  upon  the  baBls  of 
deposits  less  $39,598,200  of  public  funds,  the  surplus  la 
$12,030,376.  The  loans  were  reduced  only  $614,300, 
the  smallest  decrease  since  contraction  of  this  item 
began  last  February.  Deposits  fell  off  $5,497,700, 
making  $74,457,000  since  February  21,  and  the  total 
now  is  only  $15,647,300  above  that  at  the  beginning 
of  the  year.  Comparatively  large  debits  of  the  Assist- 
ant Treasurer  at  the  Clearing  House  almost  dally  this 
week — which  debits  resulted  chiefly  from  extraordinary 
disbursements  for  the  Post  Office,  premiums  on  re- 
funded bonds  and  miscellaneous  payments — seemed  to 
promise  a  more  favorable  bank  statement  inasmuch 
as  the  receipts  by  the  banks  from  the  interior  were 
somewhat  in  excess  of  the  shipments. 

The  offerings  at  the  Treasury  in  Washington  of 
3  and  4  per  cent  bonds  for  refunding  into  2  per 
cent  consols  amounted,  as  reported  on  Thursday,  to 
$18,328,400,  of  which  $14,667,400  were  4  per  cents 
and  $3,761,000  were  3  per  cents.  Of  the  $12,476,- 
660  exchanges  thus  far  effeoted,  $6,039,700  were 
of  bonds  from  national  banks]  and  $6,436,950  from 
other  sources.  The  offerings  on  Friday  for  refunding 
bring  the  total  up  to  about  $20,000,000. 


The  money  market  was  easy  not  only  for  call  but 
for  time  loans  during  the  week  until  Thursday  after- 
noon, when  there  was  a  sharp  advance  in  the  call- 
loan  rate  to  11  per  cent,  caused  by  the  announcement 
of  the  decision  in  favor  of  the  Government  in  the 
suit  against  the  Northern  Securities  Company  by  the 
United  States  Circuit  Court  of  Appeals  sitting  at  St. 
Louis.  The  flurry  in  money  seemed  to  be  due  to 
apprehensions  of  a  general  calling  of  loans  for  the 
payment  of  which  the  Northern  Securities  properties 
and  stocks  of  other  roads,  which  were  likely  to  be 
indirectly  affected  by  the  decision,  were  pledged, 
and,  as  the  Stock  Exchange  would  be  closed 
until  Monday,  there  was  an  urgent  demand  for 
money  with  which  to  make  provision  in  anticipation 
of  the  expected  calls.  The  rate  at  the  close  was  7  per 
cent.  The  extremes  for  money  for  the  week  were  11 
per  cent,  as  above  noted,  and  2£  per  cent— the  latter 
being  recorded  on  Monday,  after  the  loans  for  the  day 
had  been  effected;  the  average  for  the  week  until 
Thursday  was  6£  pe  cent,  and  on  that  day  it  was 
about  6£  per  cent.  On  Monday  loans  were  at  7  per 
cent  and  at  2£  per  cent,  with  the  bulk  of  the  business 
at  6  per  cent.  On  Tuesday  transactions  were  at  6 
per  cent  and  at  4£  per  cent,  with  the  majority  at  5£ 
per  cent.  On  Wednesday  loans  were  at  7  per  cent 
and  at  £}  per  cent,  with  the  bulk  of  the  busi- 
ness at  6^  per  cent.  On  Thursday  transactions 
were  at  11  per  cent  and  at  5  per  cent,  with 
the  majority  at  6  to  7  per  cent.  The  Exchange 
was  closed  on  Good  Friday.  Banks  and  trust 
companies  quote  6  per  cent  as  the  minimum.  The 
market  for  time  loans  was  easier  this  week,  though 
comparatively  little  business  was  done,  borrowers 
being  disposed  to  wait  for  a  recession  in  rates.    The 
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offerings  of  money  are  fairly  liberal  at  5  per  cent  for 
six  months  on  all  dividend  collateral,  and  5£  per  cent 
for  the  same  time  on  good  mixed  Stock  Exchange  se- 
curity; quotations  for  sixty  days  to  four  months  are 
6@6^  per  cent,  but  there  is  no  inquiry  for  these 
periods.  There  was  a  little  better  business  in  com- 
mercial paper,  with  the  buying  chiefly  by  out-of-town 
Institutions,  and  rates  were  5£  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  6£@5f  per  cent 
for  prime  and  6@6£  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3£@3f  per  cent.  The  open  market  rate  at  Paris  is  2£ 
per  cent  and  at  Berlin  and  Frankfort  it  is  |2|  per  cent. 
According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £1,847,706  bullion  during  the 
week  and  held  £34,350,320  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  imports  of  £528,000,  of  which  £100,000 
from  Egypt  and  £428,000  bought  in  the  open  market, 
to  shipments  of  £2,246,000  net  to  the  interior  of  Great 
Britain  and  to  exports  of  £130,000  to  South 
America. 


The  foreign  exchange  market  was  easy  this  week, 
Influenced  by  a  light  demand  for  remittance  and  by 
offerings  of  loan  bills  induced  by  the  relatively  lower 
rates  for  money  abroad  than  for  fixed  periods  here. 
There  was  a  good  supply  of  commercial  bills  early  in 
the  week  and  drafts  against  securities  bought  for 
European  account  made  their  appearance  on  Wednes- 
day, causing  a  sharp  fall  in  sight  bills.  The  market 
was  firm  at  a  decided  recovery  on  Thursday  morning 
in  response  to  a  demand  for  remittance  by  Saturday's 
steamer,  but  in  the  afternoon  the  sharp  advance  in 
money  on  call  caused  by  the  decision  in  the  North- 
ern securities  case,  had  an  unsettling  effect  and  the 
tone  was  week  at  the  close.  The  Assay  Office  paid 
$752,279  10  for  domestic  bullion.  Gold  received  at  the 
Custom  House  during  the  week,  $6,671. 

Nominal  quotations  for  exchange  are  4  84|  for  sixty- 
day  and  4  87^@4  88  for  sight.  On  Monday  the  mar- 
ket was  easy  at  a  decline,  compared  with  Friday  of 
last  week,  of  10  points  for  long  to  4  8360@4  8375  and 
of  15  points  for  short  and  for  cables  to  4  8675@4  8685 
for  the  former  and  to  4  8735@4  8745  for  the  latter. 
On  Tuesday  long  was  unchanged,  while  short  was  5 
points  lower  at  4  8670@4  8680,  and  cables  declined  15 
points  to  4  8720@4  8730;  the  tone  was  heavy  and  busl 
ness  was  small.  On  Wednesday  free  offerings  of  loan 
and  also  of  security  bills  made  the  market  weak,  and 
long  fell  10  points  to  4  8350@4  8360,  short  16  points 
to  4  8655@4  8665  and  cables  20  points  to  4  8706® 
4  8716.  On  Thurday,  as  above  noted,  the  market  was 
firm  in  the  morning  at  an  advance  of  16  points  for 
long  to  4.  8375,  of  20  points  for  short  to  4  8685  and  of 
20  points  for  cables  to  4  8735.  In  the  afternoon,  how- 
ever, there  was  an  unsettling  fall  all  around;  rates 
at  the  close  were  5  to  15  points  higher,  compared  with 
those  on  the  previous  day,  for  long  at  4  8355@4  8376, 
10  to  20  points  for  short  at  4  8665@4  8685  and  10  to  20 
points  for  cables  at  4  8716@4  8735.  Continental  ex- 
change fluctuated  only  slightly  during  the  week.  The 
market  was  dull  on  Friday.  The  following  shows 
daily  posted  rates  by  some  of  the  leading  drawers. 
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The  market  closed  at  4  8355@4  8375  for  long, 
4  8665@4  8675  for  short  and  4  8715@4  8725  for 
cables.  Commercial  on  banks  4  83£@4  83f  and 
documents  for  payment  4  82f @4  83& .  Cotton  for 
payment  4  82f@4  82f ,  cotton  for  acceptance  4  831  @ 
4  83f  and  grain  for  payment  4  83£@4  83f . 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WUk  Jndint  April  10, 1809. 
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With  the  Sub- .treasury  operations  the  reBult  is  as 
follows 
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The  following  table  indicates  the  amount  of  bullion 
In  the  t>rinctr>al  Enroneari  bank*. 
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THE   TAX-TREATMENT    OF    MORTGAGES. 

Governor  Odell  has  this  week  come  to  the  rescue  of 
the  mortgage-tax  bill  with  a  special  message.  He 
does  not  appear  as  suoh  a  determined  champion  of 
this  particular  measure  as  he  has  been  supposed  to  be; 
he  also  renders  a  timely  service  by  stating  the  case 
very  clearly.  He  really  speaks,  as  it  seems  to  us,  for 
the  undercurrent  of  public  opinion  in  at  least  this 
part  of  the  State,  which  is  opposed  to  mortgage  taxa- 
tion altogether. 

This,  he  says,  is  his  own  position,  and  he  urged 
abandonment  of  such  taxation  two  years  ago;  but  as 
that  did  not  meet  with  favor,  he  recommended  a  sim- 
ple recording  tax,  of  course  applicable  only  to  future 
mortgages;  and  this  year,  nothing  having  been  done, 
he  suggested  the  four-mills  tax  now  pending  as  a  com- 
promise measure.  He  pronounces  this  the  worst 
proposition  of  the  past  three  years,  as  it  no  doubt  is, 
being  the  highest  tax  rate;  but  he  will  accept  it,  or  a 
lower  rate,  or  the  recording  tax,  if  the  Legislature 
chooses.  What  he  earnestly  deprecates  is  the  appar- 
ent disposition  to  again  let  the  subject  slip  past  with 
out  any  action. 
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la  this  Governor  (Moll  appears  to  us  to  be  In  the 
right  and  to  have  left  no  reasonable  answer  possible. 
Yet  notwithstanding  a  tax  on  mortgages  is  indefen- 
sible in  principle,  It  may  be  made  to  be  of  very  little 
harm  in  practice,  provided  it  is  at  once  moderate  in 
rate,  uniform  in  application,  and  so  far  stable  that  it 
can  be  taken  as  likely  to  stay  settled  for  a  consider- 
able term.  Investors  always  like  to  count  upon  their 
returns  "net" — free  from  deductions,  and  it  is  a 
familiar  fact  that  securities  which  are  safe  and  tax- 
free  are  acceptable  even  when  the  interest  rate  on 
them  seems  low.  A  small  recording  tax  would  be 
definite  and  would  be  paid  once  for  all,  standing  so 
during  the  term  of  the  mortgage. 

This  would  probably  be  taken  as  ending  the  annual 
disturbance  and  uncertainty  aboui  mortgage  taxation, 
whioh  has  more  or  less  been  interfering  with  the  real 
estate  markets  each  spring  during  the  last  four  or  five 
years.  Indeed,  it  might  very  well  come  about  that 
such  a  tax  as  this  would  act,  in  practice,  as  encourage- 
ment rather  than  discouragement  to  capital ;  for  in- 
vestment capital  values  safety  and  the  prospect  of 
being  undisturbed  by  a  change  In  conditions  even 
more  than  high  interest.  Such  a  tax,  which  might 
promise  more  permanence  than  .entire  exemption, 
might  therefore  tend  to  make  mortgages  a  preferred 
form  of  investment  and  attract  capital  to  them. 

The  proposition  is  really  one  of  reduction  and  ex- 
emption, removing  rather  than  Imposing  a  tax.  For 
mortgages  are  not  now  specifically  mentioned,  but  go 
with  other  personal  property  and  bear  the  usual  tax 
rate  of  two  to  three  per  cent  (averaging,  perhaps,  2£) 
when  they  are  caught  at  all.  The  Inequity  is  that,  as 
the  Governor  says,  "it  is  a  burden  upon  those  who 
cannot  escape,  upon  widows  and  orphans."  This  ex- 
pression recalls  to  mind  a  striking  actual  case  which 
occurred  in  Missouri  and  we  related  several  years  ago: 
A  boy  was  crippled  in  a  railroad  accident,  and,  being 
without  means,  employed  a  lawyer  on  a  contingent 
fee  and  was  fortunate  enough  to  recover  $5,000  ;  in 
the  hands  of  an  exceptionally  good  trustee  this  was 
put  out  so  that  it  brought  six  per  cent ;  then  misfor. 
tune  returned  to  the  poor  lad,  for  an  assessor  dis  - 
covered  the  money  and  the  paternal  law  proceeded  to 
take  one-third  of  the  cripple's  1300. 

If  real  estate  does  not  net  five  per  cent  clear  its 
owner  does  not  congratulate  himself;  but  the  ratio  of 
a  2  or  a  2-.V  per  cent  tax  to  a  3  or  4  per  cent  bond  is 
plainly  intolerable.  Of  course  this  is  all  a  part  of  the 
attempt — never  more  than  an  attempt — to  tax  per- 
sonal property;  and  while  we  do  not  countenance  the 
vulgar  notion  that  rich  men  as  a  class  peculiarly 
dodge  their  taxes,  it  is  certain  that  those  least  able  to 
pay  on  personalty  are  least  likely  to  escape.  In  Mis- 
souri it  haB  been  estimated  that  estates  in  probate, 
being  in  a  position  where  concealment  is  impossible, 
bear  nearly  50  per  cent  of  the  whole  personal  assess- 
ment, and  taxation  of  personal  property — varying  in 
actual  rate  because  of  imperfections  in  the  discovery, 
and  missing  some  while  falling  heavily  upon  others — 
utterly  lacks  the  uniformity  which  should  character- 
ize  all  taxation.  Indeed,  there  is  hardly  a  respecta- 
ble pretense  of  such  uniformity. 

One  of  the  title  guarantee  companies  suggests  that 
the  law  allow  each  county  to  choose  its  own  method 
of  dealing  with  mortgages.  Under  this  application 
of  the  principle  of  local  option,  if  the  counties  at  this 
end  of  the  State,  where  the  full-value  rule  of  assess- 
ment prevails,  should  decide  to  exempt  mortgages. 


real  estate  interests  would  be  benefited  and  the  rest 
of  the  State  would  not  be  harmed.  This  would  be  to 
apply  the  most  correct  rule  to  the  places  where  prop- 
erty is  most  concentrated,  and  the  proposition  has 
merit ;  but  it  seems  to  have  slight  prospect  of  accept- 
ance, for  there  Is,  unhappily,  an  erroneous  notion  in 
the  country  districts  that  there  is  somehow  a  conflict 
of  interests  between  this  small  corner  of  the  State 
and  the  rest  of  it.  This  ancient  error,  which  la 
satirized  in  the  fable  of  the  belly  and  the  members, 
appears  when  questions  such  as  the'canal  and  taxation 
come  up.  It  la  vaguely  imagined  that  wealth  has 
concentrated  here  somehow  or  other  at  the  expense 
of  the  country  districts,  and  ought  to  be  especially 
visited.  The  notion  that  exemption  of  mortgages  from 
tax  would  be  a  boon  to  the  city  and  is  desired  here 
may  be  the  most  serious  obstacle  to  obtaining  it. 

The  time  must  come  when  taxation  shall  be  re- 
duced to  what  may  properly  and  not  (as  now)  con- 
veniently and  politely  be  called  a  system.  The  defects 
of  the  taxation  of  personalty  are  inherent,  but  the 
present  situation  of  the  portion  represented  by  mort- 
gages is  pecularly  unwise  and  inequitable.  Certainly 
" no  party  and  no  man  ever  gaired  political  or  per- 
sonal advancement  or  favor  through  the  fear  to  cor- 
rect a  wrong;"  yet  this  argument,  sound  though  it  be, 
puts  the  subject  on  not  the  highest  level.  The  rule  of 
intrinsic  justice  and  right  ought  to  be  the  best  rule  of 
expediency. 


HONEST  DEALING   ON   THE  STOCK 
EXCHANGE. 

The  interests  of  fair  dealing  have  been  served  and 
light  has  been  thrown  on  the  methoda  of  a  certain 
type  of  speculators  on  the  Stock  Exchange  by  the  libel 
suit  of  Mr.  William  N.  Amory  against  President  Vree- 
land  of  the  Metropolitan  Street  Railway  and  by  the 
affidavit  of  Mr.  Harriman  in  the  Southern  Pacific 
proceedings.  Mr.  Amory,  by  charging  Mr.  Vreeland 
with  libel,  has  afforded  those  interested  in  the  Metro- 
politan Railway  the  opportunity  to  bring  out 
some  of  the  facts  regarding  the  several  raids  against 
that  property  which  have  been  made  within  the  last 
few  months.  It  is  an  opportunity  whioh  seems  to 
have  been  so  effectively  improved  that  it  does  not 
leave  in  a  very  enviable  position  either  Mr.  Amory  or 
people  much  higher  than  he  who  have  been  shown  to 
be  interested  in  attacking  the  traction  property.  As 
if  this  proceeding  in  itself  did  not  cast  sufficient  dis- 
credit on  a  certain  prominent  operator,  who  is  fre- 
quently posing  as  an  adviser  of  the  public,  Mr.  Harri- 
man has  made  several  disclosures  respecting  the  same 
person  in  his  affidavit  regarding  the  Southern  Pacific 
pool.  If  Mr.  Harriman's  charges  are  sustained,  mem- 
bers of  the  pool  were  desirous  that  a  dividend  should 
be  declared  which  had  not  been  earned,  from  money 
which  was  needed  for  improvements,  for  no  other  ap- 
parent reason  than  to  get  them  "  out  of  a  hole." 

Proceedings  of  this  character  are  of  serious  interest 
to  the  public  beoause  they  give  publicity  to  the 
methods  of  the  less  scrupulous  brokers  and  speculators 
on  the  Exchanges.  They  ought  to  serve  as  a  lesson  to 
the  "greenhorn"  who  imagines  that  he  knows  how  to 
speculate  in  Wall  Street,  for  they  tell  him  plainly 
that  there  are  hidden  motives  and  influences  which 
may  entirely  negative  the  "tips"  he  has  received,  even 
regarding  properties  of  unquestionable  value.  To  the 
man  also  who  makes  a  conscientious  study  of   market 
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conditions  and  of  tne  intrinsic  worth  of  properties, 
such  disclosures  can  hardly  fail  to  be  disquieting, 
because  they  show  that  the  market  value  of  proper- 
ties which  are  sound  can  be  seriously  depressed  by  the 
dissemination  of  false  rumors  and  the  classic  tactics 
of  "bear"  speculators  who  are  not  restrained  in  their 
operations  by  any  embarrassing  regard  for  the  truth. 
The  influence  of  the  "bear"  speculator  is  quite  as 
legitimate  as  that  of  the  "  bull."  There  seems  to  be 
sometimes  a  temptation,  however,  on  the  part  of  the 
former  to  seek  to  depress  Stock  Exchange  quotations 
by  the  circulation  of  injurious  reports  that  does  not 
come  to  the  speculator  on  the  other  side  of  the 
market. 

Methods  like  those  which  have  been  exposed  in  the 
two  suits  mentioned  are  discreditable  not  only  to  the 
parties  concerned,  but  to  the  New  York  stock  market 
as  a  whole.  Such  incidents  are  not  common  in 
Europe,  and  their  occurrence  here  injures  our  securi- 
ties greatly  in  foreign  eyes.  There  are  several  rea- 
sons why  a  much  greater  degree  of  conservatism 
governs  stock  market  operations  abroad  than  at  home. 
Properties  there,  especially  those  enterprises  which 
are  carried  on  in  Europe,  are  better  known,  and 
hence  have  a  more  certain  value  that  cannot  be  in- 
fluenced by  the  circulation  of  malicious  attacks,  ex- 
cept perhaps  in  times  of  acute  panic.  The  rules  of 
the  Stock  Exchanges  are  more  severe  against  brokers 
who  violate  their  trust,  and  in  some  cases  brokers  are 
forbidden  to  buy  and  sell  on  their  own  account. 
More  than  this,  in  France  and  Germany  the  Stock 
Exchanges  are  under  stringent  Government  regu- 
lation, and  in  France  the  obligations  of  a  single 
broker  are  made  the  obligations  of  the  whole  body. 
It  is  probably  not  desirable  that  these  restrictions 
should  be  applied  in  the  United  States.  We  have 
been  content  to  rely  heretofore  upon  the  healthy  in- 
tegrity which  comes  from  freedom  of  action.  It  lies 
with  the  Stock  Exchange  committees  to  a  consider- 
able degree  to  maintain  the  reputation  of  the  Ameri- 
can Exchanges  by  some  method  of  punishment  or 
exclusion  for  brokers  who  attempt  to  fraudulently 
manipulate  values.  The  greater  the  wealth  and  the 
wider  the  notoriety  of  that  class  of  operators  the  more 
reason  there  is  that  they  should  not  be  permitted  to 
deceive  the  public. 

An  important  factor  in  imposing  conservative 
methods  upon  the  Stock  Exchange  has  been  pointed 
out  by  our  neighbor  "  The  Sun."  This  is  the  influ 
ence  of  the  large  banks.  It  would  be  sound  policy 
on  their  part  to  refuse  accommodation  to  brokers  who 
violate  the  rules  of  fair  dealing  on  the  Exchanges. 
The  banks  are  bound  by  their  position  towards  their 
depositors  individually  and  towards  the  money  market 
as  a  whole  to  take  a  broader  view  of  their  obligations 
than  to  look  simply  to  the  security  of  a  par ticlar  loan. 
They  ought  not  to  end  their  inquiries  in  regard  to  the 
advisability  of  extending  accommodation  to  a  borrower 
with  the  f actjthat  it  is  secured  by  safe  stocks  and  bonds. 
If  they  lend  their  great  resources  to  unscrupulous 
persons,  who  employ  them  for  the  fraudulent  manipu- 
lation of  the  market,  they  do  a  greater  injustice  to  de- 
positors who  may  be  the  owners  of  securities  than  if 
they  deliberately  lost  or  sequestrated  a  part  of  their 
deposits.  The  average  depositor  in  the  Wall  Street 
banks  is  himself  an  owner  of  securities,  either  in  full 
or  on  margin.  If  his  bank  deliberately  encourages 
malicious  raids,  which  wipe  out  his  margins  or  bring 
discredit  on  the  value  of  his   holdings,  the  effect  is 


nos  other  than  if  the  bank  deliberately  notifies  him 
that  it  has  scaled  its  obligations  by  a  certain  percent- 
age. The  banks  are  bound  in  this  direct  sense  to 
guard  the  interest  of  their  depositors,  for  whom  they 
are  trustees.  They  are  also  under  a  more  general 
obligation.  Those  bankers  who  stand  at  the  head  of 
our  railway  and  industrial  enterprises,  and  whose  will 
has  much  to  do  with  determining  the  course  of  in- 
vestment and  the  development  of  the  country,  are 
bound  by  their  position  as  trustees  for  the  public  to 
see  that  the  Stock  Exchange  is  in  fact  what  it  is  in 
economic  theory — a  true  mirror  of  values  and  a  guide 
to  the  proper  direction  for  the  investment  of  capital. 


THE   ANNUAL    REPORT   OF  THE  UNITED 
STATES  STEEL  CORPORATION. 

The  annual  report  of  the  United  States  Steel  Corpora- 
tion, covering  the  calendar  year  1902,  is  in  many  respects 
a  remarkable  document — remarkable  for  the  size  and 
extent  of  the  company's  operations  and  the  magnitude 
of  the  figures  reached  ;  remarkable  for  the  fullness 
and  frankness  with  which  all  the  accounts  and  doings 
of  this  great  industrial  property  are  presented,  and 
remarkable  likewise  for  the  exceeding  prosperity 
which  the  report  shows  the  company  to  be  enjoying. 
When  the  preliminary  report  for  the  9  months  of  the 
preceding  calendar  year,  covering  the  period  from  the 
beginning  of  business  of  the  Steel  Corporation  from 
April  1  1901  to  December  31  1901,  waB  issued,  the 
statement  was  made  in  the  report  that  this  period  of 
9  months  had  been  too  brief  to  satisfactorily  organize 
and  systematize  the  business  of  the  corporation,  and 
that  "  necessarily  it  lacks  the  fullness  and  definite- 
ness  of  information  which  it  is  hoped  will  character- 
ize future  annual  reports."  The  promise  implied  in 
this  statement  has  been  amply  fulfilled. 

If  any  one  hereafter  advances  the  claim  that  it  is 
not  possible  for  an  industrial  corporation  to  furnish  a 
very  elaborate  account  of  its  results  and  operations, 
the  present  report  of  the  Steel  Corporation  will  stand 
as  a  convincing  and  irrefutable  argument  to  the  con- 
trary. The  report  is  folio  size,  covering  40  pages  of 
printed  matter,  together  with  19  additional  pages  de- 
voted to  pictorial  views  of  the  company's  works  and 
plants  at  various  points.  It  is  furthermore  accom- 
panied by  a  very  elaborate  map,  showing  the  geographi- 
cal location  of  the  plants  owned  by  the  subsidiary 
companies.  Not  only  are  elaborate  income  and  finan- 
cial statements  given,  but  the  report  also  furnishes — 
what  no  one  would  have  dreamed  among  the  possibili- 
ties when  the  large  industrial  corporations  of  the 
present  day  first  came  into  being  a  few  years  ago — a 
detailed  and  very  enlightening  statement  of  the  cor- 
poration's production  In  the  different  lines  of  goods 
turned  out  by  it.  Thus  we  are  told  the  total  amount 
of  iron  ore  mined  during  the  year  and  how  much 
came  from  each  range,  the  amount  of  coke  manu- 
factured, the  amount  of  coal  mined,  the  quantity  of 
iron  produced  by  the  blast  furnaces,  and  the  aggre- 
gate of  the  steel  output  of  the  various  plants.  Finally 
there  is  a  statement  showing  separately  the  amounts 
of  rolled  and  finished  products  turned  out  for  sale, 
such  as  steel  rails,  plates,  rods,  wires,  sheets,  etc., 
etc.,  the  quantity  of  each  item  being  separately 
specified. 

Examination  of  the  statistics  of  production  serves 
to  reveal  very  plainly  the  predominant  position  held 
by  the  Steel  Corporation  in  the  iron  and  steel  trades. 
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Its  blast  furnaces  produced  7,975,630  tons  of  Iron 
during  the  twelve  months.  We  know  from  the  s'ate- 
ment8  of  Mr.  James  M..  Swank,  of  the  American  Iron 
&  Steel  Association,  that  the  total  output  of  iron  in 
the  United  States  for  the  calendar  year  was  17,821,- 
307  tons.  It  thus  appears  that  the  Steel  Corporation 
furnished  about  45  per  cent  of  the  make  of  Iron  for 
the  year.  In  the  case  of  steel  Inge ts  and  the  finished 
forms  of  iron  and  steel,  the  proportions  are  much 
larger.  Thus  the  Corporation's  production  of  Besse- 
mer ingots  reached  6,759,210  tons.  The  total  produc 
tion  of  Bessemer  steel  ingots  In  the  United  States 
having  been  9,306,471  tons,  this  therefore  formed 
over  70  per  cent  of  the  same.  In  addition,  the  p'ants 
owned  by  the  Corporation  made  2,984,708  tons  of 
open-hearth  steel  out  of  a  total  of  5,687,729  tons 
produced  in  the  whole  country.  It  also  made 
nearly  70  per  cent  of  the  steel  rail  production,  having 
produced  1,920,786  tons  out  of  about  2|  million  tons 
for  the  whole  country. 

Turning  to  the  income  statements,  it  is  seen  that 
grcss  receipts  from  sales  and  earnings  amounted  to  no 
less  than  $560,610,479;  the  manufacturing  and  oper- 
ating expenses  were  $411,  408,818;  the  average  num- 
ber of  employes  in  the  service  of  the  properties  during 
the  year  was  168,127,  and  the  aggregate  amount  paid 
during  the  year  for  salaries  and  wages  of  employes 
was  $120,628,343. 

The  inccme  results  for  the  twelve  months  are  found 
to  have  been  gratifying  in  the  extreme.  A  balance  of 
$90,306,624  is  shown  to  have  been  available  for  divi- 
dends on  the  business  of  the  year,  while  the  call  for 
dividends  was  only  $56,062,867.  In  other  words, 
there  remained  a  surplus  of  $34,253,657  after  the  pay 
ment  of  7  per  cent  dividends  on  the  preferred  stock 
and  4  per  cent  dividends  on  the  common  stock.  But 
even  this  only  tells  part  of  the  story.  The  surplus  of 
34  £  million  dollars  remains  after  making  very  large 
appropriations  for  sinking  funds,  depreciation  funds, 
etc.,  etc.  Cost  of  oidlnary  repairs  and  maintenance 
amounting  to  21  million  dollars  was  included  directly 
in  operating  expenses.  But,  in  addition,  there  waB 
an  appropriation  of  $4,834,710  for  depreciation  and 
extinguishment  funds,  a  further  appropriation  of 
$9,315,614  for  extraordinary  replacement  funds,  then 
a  10- million-dollar  appropriation  called  a  "special 
fund  for  depreciation  and  improvements  ; "  besides 
there  is  an  allowance  of  $3,040,000  for  the  sinking 
fund  on  the  Steel  Corporation's  owe.  bonds  and  $624,- 
064  more  for  the  sinking  funds  of  bonds  of  subsidiary 
companies.  Altogether,  therefore,  $27,814,389  was 
taken  out  in  these  various  ways  before  arriving  at  the 
available  net  income.  Stated  in  another  way,  $27,- 
814,389  was  set  aside  for  improvements  and  sinking 
funds  and  $56,052,867  was  distributed  in  dividends 
on  the  two  classes  of  stock,  and  even  then  there  re 
mained  a  surplus  balance  of  34^  million  dollars — 
$34,253,657. 

The  34 £  million  dollar  surplus  is  equal  to  nearly  7 
per  cent  on  the  $508,302,500  of  Steel  Corporation 
common  stock  outstanding,  so  that  it  might  be  said 
that  while  4  per  cent  was  paid  on  this  stock,  11  per 
cent  was  earned  over  and  above  the  appropriations  of 
27$  million  dolhrs  already  referred  to.  We  lay  stress 
on  the  large  surplus  because  of  the  prominence  given 
to  a  falling  off  of  2£  million  dollars  in  net  results  in 
the  first  quarter  of  the  new  year  (1903),  as  if  the  lose 
(which  was  due  entirely  to  traffic  congestion  on  the 
railroade)  was  a  matter  of  any  moment  in  the  present 


prosperous  condition  of  the  company's  affairs.  It 
might  be  added  that  the  certificate  of  Price,  Water- 
house  &  Compeny  is  attached  to  the  report  certifying 
to  the  complete  accuracy  of  all  the  statements. 

The  Steel  Corporation,  as  is  known,  started  with  a 
surplus  or  working  capital  provided  at  organization 
of  25  million  dollars.  The  surplus  profits  for  the  12 
months  of  1902,  as  we  have  just  Been,  were  $H,253,- 
657.  For  the  9  months  of  1901  there  had  been  a 
similar  surplus  (after  certain  allowances)  of  $18,620,- 
940,  making  a  total  surplus  on  December  31  1902, 
after  only  21  months'  operation,  of  $77,874,597.  The 
subsidiary  companies  at  the  time  of  their  absorption 
by  the  Steel  Corporation  also  had  very  large  separate 
surplus  accounts,  which  in  the  preliminary  report  had 
been  combined  with  the  surplus  of  the  Steel  Corpora- 
tion proper.  This  surplus  of  the  constituent  compa- 
nies, aggregating  $116,356,111,  has  now  all  been 
written  off,  besides  which  $12,011,857  has  been 
charged  off  to  depreciation  and  extinguishment  funds, 
making  $128,367,968  altogether.  In  other  words, 
this  amount  of  128£  million  dollars,  instead  of  being 
counted  as  surplus,  has  been  used  in  diminution  of 
property  account,  which  now  stands  on  the  books  at 
a  total  of  $1,325,267,583,  against  an  original  total  of 
$1,453,635,551.  Nothing  could  illustrate  more 
plainly  than  this  action  the  conservative  and 
far-sighted  way  in  which  the  property  is  being  ad- 
ministered. 

Interesting  explanations  are  made  with  reference  to 
the  various  sinking  funds  and  improvement  funds. 
The  bond  sinking  funds  are  the  funds  required  by 
the  respective  mortgages  to  be  set  aside  annually  for 
retirement  of  the  bonds  issued  thereunder.  The  de- 
preciation and  extinguishment  funds  are  appropria- 
tions made  with  the  idea  that  aided  by  the  sinking 
funds  the  capital  investments  in  the  properties  will 
be  liquidated  at  the  expiration  of  their  life.  In  other 
words,  the  money  so  appropriated  is  used  not  for  cur- 
rent operating  expenses,  but  "to  offset  consumption 
and  depreciation  by  the  provision  of  new  property  or 
of  reserve  funds."  The  extraordinary  replacement 
funds  are  designed  to  be  used  to  Improve,  modernize 
and  strengthen  the  properties  by  the  substitution  of 
improved  and  modern  machinery,  plants,  facilities, 
equipment,  etc.  The  special  fund  of  10  million  dol- 
lars for  depreciation  and  improvements  is  supplemen- 
tary to  all  of  these  and  is  evidently  a  special  ex- 
traordinary allowance  made  possible  by  the  present 
period  of  extreme  prosperity. 

A  statement  is  furnished  showing  how  large  the 
cash  payments  for  property  account  and  reduction  of 
purchase  money  obligations,  bills  payable,  etc.,  have 
been  sinoe  the  organization  of  the  Steel  Corporation. 
The  amount  paid  In  cash  for  property  account  from 
depreciation  funds  and  surplus  earnings  from  April  1 
1901  to  December  31  1902  is  given  as  $30,086,740. 
Besides  this  $24,700,338  was  paid  from  surplus  during 
the  same  period  to  reduce  the  purchase  money  obliga- 
tions, bills  payable,  etc.,  of  the  constituent  companies, 
and  $3,091,759  was  paid  out  of  surplus  earnings  dur- 
ing the  same  period  in  discharge  of  bonds  and  mort- 
gages outstanding,  exclusive  of  bonds  redeemed  with 
sinking  fund  money.  In  other  words,  we  have  here  a 
grand  total  of  $57,878,837  of  cash  paid  during  the  21 
months  for  property  account,  and  in  reduction  of 
various  liabilities  outstanding  at  the  time  the  Steel 
Corporation  was  organized.  Some  bonds  and  mort- 
gages were  created  for  new  property  acquired  during 
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the  21  months,  but  these  aggregated  only  $3,456,660, 
while  $6,384,759  was  paid  off. 

The  financial  position  of  the  Corporation  is  one  of 
exceptional  strength.  The  current  liabilities  (includ- 
ing the  dividends  payable  in  February  and  March  re- 
spectively on  the  preferred  and  common  shares  of  the 
Steel  Corporation)  were  on  December  31  1902  $49,- 
826,252,  whereas  on  the  other  side  of  the  balarice 
sheet  we  find  that  there  was  an  aggregate  of  actual 
cash  of  no  less  than  $50,163,172.  If  to  the  $49,826,- 
252  of  current  liabilities  we  add  $25,217,748  for  sink- 
ing and  reserve  funds,  even  then  the  total  of  liabilities, 
current  and  contingent,  is  only  brought  up  to  $75,- 
044,000,  while  the  total  of  current  assets,  including 
cash,  inventories  and  accounts  receivable  foots  up  no 
less  than  $214,834,167.  It  may  hence  be  asserted  that 
the  whole  of  the  surplus  of  the  Steel  Corporation 
whioh  we  have  seen  to  be  $77,874,597  is  represented 
by  available  cash  assets.  No  reference  is  made  in  the 
report  to  the  plan  for  converting  200  mlliion  preferred 
stock  into  bonds  and  raising  50  million  dollars  addi- 
tional cash,  which  plan  is  now  being  carried  through; 
but  obviously  this  will  tend  still  further  to  strengthen 
the  finances  of  the  concern. 

It  is  proper  to  state  that  the  acquisition  of  the 
Union  Steel  Company,  with  the  various  constituent 
companies  embraced  in  that  company,  dates  from  the 
first  of  January  1903,  and  therefore  the  business  and 
operations  and  the  securities  of  this  acquired  prop- 
erty do  not  figure  in  the  present  annual  report.  The 
acquisition  of  this  company,  the  report  points  out, 
was  effected  by  direct  negotiations  with  the  owners 
on  the  basis  of  actual  cost  of  the  property  to  the 
vendors,  except  as  to  certain  ore  and  coal  property 
and  other  lands,  and  as  to  them  on  a  basis  not  exceed- 
ing actual  present  value.  The  belief  is  expressed  that 
the  earnings  of  these  new  properties  will  be  sufficient 
to  provide  at  least  the  interest  on  the  bonds  and  a 
sinking  fund  which  will  eventually  pay  and  retire  the 
bonds. 

In  closing  we  may  refer  to  one  other  item  of  infor- 
mation furnished  in  the  report  because  it  has  an  inti- 
mate bearing  on  the  continuation  of  the  present 
period  of  prosperity.  We  have  reference  to  the  orders 
on  hand.  The  tonnage  of  unfilled  orders  on  the 
books  of  the  Steel  Corporation  at  the  close  of  1902 
equaled,  we  are  told,  5,347,253  tons  of  all  kinds  of 
manufactured  products.  At  the  corresponding  date 
in  the  preceding  year  the  orders  booked  equaled 
4,497,749  tons.  It  would  hence  appear  that  there  is 
not  the  slightest  likelihood  of  any  setback  in  the  im- 
mediate future.  Furthermore,  the  above  analysis 
demonstrates  that  the  largest  of  our  industrial  under- 
takings ranks  first  also  for  the  skilful,  progressive 
and  enterprising  way  in  which  its  affairs  are  being 
administered  and  for  the  sound,  conservative 
methods  that  prevail  in  every  department  of  the  or- 
ganization. 


U»" 


THE  IRISH  LAND-PURCHASE  BILL. 
The  remarkable  proposition  of  the  British  Cabinet, 
whereby  it  undertakes  to  settle  the  two-hundred 
year-old  land-tenure  problem  in  Ireland,  may  be 
judged  from  several  varying  points  of  view.  It  has 
its  bearing  on  Great  Britain's  social  problems,  on  its 
financial  outlook,  and,  not  least  of  all,  on  its  political 
situation.  In  each  regard  the  circumstances  are  pe- 
culiar.   The  Irish  question  has  been  an  open  wound  in 


the  British  social  system  since  Cromwell  crossed  the 
Irish  Sea  under  the  Commonwealth.  How  little  that 
wound  has  healed,  in  the  subsequent  three  centuries, 
was  pretty  plainly  taught  by  the  attitude  of  a  large 
part  of  the  Irish  during  the  Transvaal  war.  Fin- 
ancially, Mr.  Wyndham's  proposal  bears  upon  one  side 
on  the  hope  that  relief  from  agrarian  depression  will 
bring  prosperity  to  this  large  constituency  of  Great 
Britain's  population,  and  upon  the  other,  on  the 
question  how  heavily  the  strain  of  the  fiscal  gratuity 
now  offered  will  be  felt  by  the  British  exchequer. 
Politically,  it  should  be  needless  to  point  out  the 
revolution  in  Parliamentary  affairs  which  would  come 
with  a  contented  and  grateful  Ireland.  Whether  the 
Home  Eule  propaganda  as  a  separate  issue  could  as 
a  consequence  be  expected  to  disappear,  is,  perhaps, 
not  easy  to  predict.  But  that,  after  all,  is  really  a 
minor  question.  It  was  the  problem  of  Ireland's 
Industrial  distress  which  embittered  and  complicated 
from  the  first  the  struggle  for  an  independent  Irish 
Legislature. 

The  Government's  proposition  may  be  summed  up 
briefly.  "  Peasant  proprietorship "  is  the  goal  to- 
wards which  agitation  has  for  years  been  bending. 
The  obstacle  was  that  the  landlords  either  refused  to 
sell  at  all  or  fixed  their  prices  impracticably  high,  and 
that  the  tenants  were  either  too  wretchedly  poor  to 
bid  or  wanted  their  property  for  a  song.  Not  very 
long  ago  a  conference  was  held  at  Dublin  between 
representatives  of  the  two  disputing  parties.  Lord 
Dunraven  presided;  the  meeting  was  conducted  with 
entire  good  feeling,  and  its  result,  though  no  tangible 
agreement  could  be  arrived  at,  was  to  show  that  on 
certain  terms  landlords  would  be  prepared  to  sell  and 
tenants  to  buy.  The  difficulty  was  that  the  bid  and 
offered  prices  varied  widely.  Tenants  offered  prevail- 
ing market  valuations;  landlords  replied  that  as  they 
were  not  pressing  property  for  sale,  they  ought  to  get 
what  would  yield,  invested  elsewhere,  as  much  as 
cornea  from  existing  rentals. 

Mr.  George  Wyndham,  the  Secretary  for  Ireland, 
took  up  the  matter  at  this  stage  of  deadlock  to  evolve 
an  ingenious  compromise.  It  was  estimated  that  the 
tenants'  bid  fell  some  10  to  30  per  cent  below  the 
landlords'  terms.  The  Government  thereupon  steps 
in,  using  its  credit,  in  the  homely  phrase,  to  split  the 
difference.  Parliament  is  asked  to  authorize  outright 
grants  sufficient  to  reimburse  the  landlords  by  half  of 
the  difference  described.  To  provide  this  5  to  15  per 
cent  gratuity,  £12,000,000  has  been  figured  out  as 
the  necessary  sum.  With  this  arrangement  the  Gov- 
ernment undertakes  to  lend  to  tenants  the  capital 
requisite  for  their  purchase. 

The  method  in  which  these  advances  are  to  be  made 
is  not  made  entirely  clear  from  the  accounts  of  the 
proposition  which  have  thus  far  come  to  hand.  From 
one  account  it  would  seem  that  in  the  next  fifteen  or 
twenty  years  a  debt  of  £100,000,000  will  be  created 
by  the  Exchequer — this  debt,  however,  to  be  secured 
on  the  purchased  land,  and  to  be  liquidated  by  the 
instalment  payments  of  the  tenants.  Only  the  £12,- 
000,000  offered  for  the  special  purpose  described 
above  is  not  covered  by  such  redemption  provisos,  and 
this  is  to  be  guarded  by  diversion  to  the  Land  Com- 
missioner's Office  of  the  annual  £2,500,000  now  regu- 
larly granted  by  the  Exchequer  to  Ireland. 

It  will  be  possible  to  discuss  more  clearly  the  actual 
fisoai  bearing  of  the  plan  when  Parliament  gets  down 
to  a  closer  study  of  Its  provisions.    It  is,  of  course 
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somewhat  unsatisfactory,  under  existing  clrcumstan 
ces,  for  the  Exchequer  to  have  placed  upon  it  the  task 
of  finding  another  great  credit  in  the  money  market, 
even  if  that  credit  is  only  to  he  raised  by  parcels  and 
is  to  be  extinguished  automatically.  It  is  safo  to  rely, 
however,  on  the  cautious  and  thorough  review  of  this 
part  of  the  problem  by  the  clear-headed  business  men 
of  Parliament.  For  the  present,  it  is  only  necessary 
to  point  out  the  epoch-making  step  which  would  be 
taken  in  case  the  Irish  land  controversy  were  actu- 
ally to  be  placed  in  the  way  of  settlement. 

Even  if  the  plan  as  now  set  forth  is  not  endorsed  in 
all  its  details — and  Mr.  Wyndham  himself  expresses 
belief  that  it  will  call  for  substantial  alterations — the 
fact  remains  that  a  first  and  decisive  step  has  been 
taken  by  the  mere  fact  of  its  proposal.  The  formal 
introduction  of  such  a  plan  by  the  Government  is  as- 
surance against  complete  return  to  the  old  situation 
of  deadlock.  We  have  the  witness  of  hard-headed 
business  men,  such  as  Mr.  Pirie,  announcing  their  pur- 
pose of  extending  Irish  railway  faciities  in  case  Mr. 
Wyndham's  project  is  adopted.  On  the  other  hand, 
the  conservative  portion  of  the  British  press  has  on 
the  whole  taken  kindly  to  it.  The  London  "  Econo- 
mist," which  views  the  plan's  aspects  more  suspic- 
iously, appears  to  have  little  or  no  objection  on  the 
fiscal  side.  "Few  more  ingenious  measures,"  it  ob- 
serves, "have  ever  been  laid  before  the  British  Legis- 
lature," and  it  desoribes  the  plan  as  merely  "a  nomi- 
nal cash  expenditure  of  some  twelve  millions  sterling, 
spread  over  a  long  period  of  years,  and  from  the  out- 
set balanced,  as  to  two-thirds  of  the  annual  charge  it 
would  create,  by  economies  which  the  transaction 
made  possible  or  greatly  facilitated."  This  friendly 
sentiment  of  tho  press  is  the  best  guaranty  that  the 
British  people  as  a  whole  are  thoroughly  tired  of  the 
centuries-old  "Irish  trouble/'  and  resolved  to  take 
this  opportunity  to  end  it. 


RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

Each  month  is  now  making  a  better  record  than  its 
predecessor  in  the  matter  of  railroad  gross  earnings, 
and  if  it  were  not  for  the  fact  that  operating  ex- 
penses have  been  increasing  in  a  very  marked  way,  the 
railroad  situation,  with  the  large  volume  of  traffic  in 
sight  for  coming  months,  would  be  entirely  reassuring. 
Keturns  of  net  earnings  for  January  and  February 
have  shown  that  practically  the  whole  improvement 
in  gross  has  been  absorbed  by  larger  expenses — speak- 
ing of  the  roads  as  a  whole.  It  would  seem,  however, 
as  if  the  gains  were  now  becoming  so  large  that  even 
under  continued  heavy  augmentation  in  expenses, 
some  portion  of  the  Improvement  in  gross  receipts 
must  be  left  over  as  a  gain  in  net. 

At  all  events  our  preliminary  statement  of  gross 
presented  to-day  for  March  displays  a  larger  increase, 
both  in  ratio  and  amount,  than  did  the  preliminary 
statements  of  either  of  the  two  months  immediately 
preceding.  Our  compilation  covers  95,620  miles  of 
road  and  shows  an  increase  of  no  less  than  $8,021,817., 
or  14'42  per  cent.  For  February  our  early  compila- 
tion, covering  substantially  the  same  roads,  showed 
$6,781,905  increase,  or  13-86  per  cent,  while  for  Janu- 
ary the  improvement  was  only  $5,145,523,  or  9*40  per 
cent.  This  improvement  has  been  established  in  face 
of  the  fact  that  floods  and  heavy  rains  interfered  with 
railroad  operations  over  most  of  the  Southwest,  and 
also  over  a  considerable  part  of  the  South.    The  ex- 


perience of  the  St.  Louis  Southwestern  will  serve 
as  an  Illustration  of  the  drawbacks  experienced  by 
some  of  the  lines  in  the  Southwest.  This  road  suf- 
fered from  high  water  at  both  Memphis  and  Cairo  for 
a  considerable  portion  of  the  month,  its  lines  being 
shut  off  completely  from  those  points  for  some  days. 
In  Alabama  also,  and  the  surrounding  country,  con- 
siderable obstacles  were  imposed  by  the  rainy  weather, 
which  rendered  the  country  roads  almost  impassable 
for  a  time. 

Last  year  bad  weather  had  likewise  been  a  feature 
in  affairs,  heavy  rains  having  done  more  or  less  dam- 
age in  the  Southwest  and  along  the  Mississippi  Valley 
towards  the  close  of  March.  Still  the  obstructions 
were  not  on  the  scale  experienced  the  present  year. 
On  the  other  hand,  In  the  North  Atlantic  States, 
where  in  1903  serious  drawbacks  in  the  shape  of  ioe 
gorges,  freshets,  etc.,  were  encountered,  very  little 
trouble  of  that  kind  existed  the  present  year.  It  is 
to  be  remembered,  however,  that  very  few  of  the  roads 
in  this  part  of  the  country  are  ever  represented  in  our 
early  preliminary  table. 

While  the  damage  caused  the  present  year  by  floods 
and  exoessive  rains  was  extensive,  its  influence  upon 
railroad  revenues  was  more  than  counterbalanced  by 
the  great  increase  in  the  grain  movement  which  oc- 
curred, and  also  by  the  continued  activity  and  pros- 
perity of  general  trade.  This  latter  is  affording  not 
only  large  traffic  in  merchandise  and  general  freights, 
but  is  also  greatly  enlarging  the  volume  of  the  pass- 
enger traffic.  It  is  needless  to  say  that  the  improve- 
ment in  earnings  recorded  the  present  year  follows 
substantial  gains  in  the  same  month  of  preceding 
years.  The  figures  in  confirmation  of  this  statement 
are  furnished  in  the  following  comparative  record 
going  back  ten  years. 


Mileage. 

Gross  Earnings. 

Increase 

Tear 

Tear 

Tear 

Tear 

or 

Given. 

Preceding 

Given. 

Preceding. 

Decrease. 

March. 

Miles. 

Miles. 

1 

t 

t 

1898  (146  roads). 

98,812 

97,000 

47.957.696 

46,844.277 

Inc.  2,113,408 

1804  (124  roads). 

94.347 

91,872 

h7.466.427 

48,367,7^8 

Dec.  8,902,371 

1895  (126  roads). 

96,247 

98,172 

87,563,119 

87,446,64^ 

Inc.      117,471 

1896  (US  roads). 

86,064 

87,701 

85,636,025 

34.11S,4ifc 

Inc.  1.621.5&0 

1897  121  roads). 

98.737 

92,046 

86,730,100 

86.674,694 

Inc.      166.556 

1898(188  roads). 

97,263 

96,039 

44,918,276 

88.767,468 

Inc.  6,160,813 

Ib99  '119  roads). 

94.333 

98,235 

46,851,639 

43,193,673 

Inc.  2.658,963 

1900  [112  roads). 

99,383 

97,468 

64,826,22b 

48.306,841 

Inc.  6,919.989 

1901  (103  roads). 

100,739 

97,649 

68.461,929 

64,164.932 

Inc.  4,296,997 

1908    (89 roads). 

92,041 

90,481 

63,947,9  3 

60.7£0,0i7 

Inc.  8,197,856 

1903    (69  roads). 

96,620 

98,441 

63,656,496 

55.634.67P 

Inc.  8.021.817 

Jan.  1  to  Jf <ir.  31. 

1893  (142  roads). 

95,603 

93,791 

180.182,53i 

127,900,416 

Inc.  2,832,093 

1894  (123  roads). 

93,936 

91.611 

103.594,612 

1 19.686,154 

Dec.15.990,542 

1896  (126  roads). 

96,247 

96.172 

105,032.943 

106,609.809 

Dec.     576.866 

1896  (118  roads). 

88,064 

87,701 

105.484,412 

96,039,033 

Inc.  9,446,879 

1897  .120  roads) 

92.698 

91,907 

104,287,3i* 

107,550.519 

Dec.  3,288.162 

1898  (131  roads). 

96,996 

96,882 

126,T65,3U 

109.3S9.874 

Inc.  17,415,986 

1899  (118  roads) 

93,876 

93,777 

126.103.c07 

121,187,638 

Inc.  4914,869 

1900  (111  roads) 

99,116 

97,196 

154,477.648 

132  588,843 

Inc.  21.938.700 

1901  (103  roads). 

100.739 

97,642 

167,674,617 

164,185,356 

Inc.  18,449,261 

1902    (89  roads). 

92,041 

90,481 

155,556,401* 

146,020,090 

Inc.  9,636,349 

1908  (69  roads) 

95,620 

93,441 

181,483,231 

160,459,168  Inc. 21,001,078 

Notb.— We  do  not  include  the  Mexican  roads  In  any  of  the  yean. 

Among  the  separate  roads  there  is  a  very  extensive 
lis&  of  gains  for  very  large  amounts.  The  New  York 
Central  appropriately  stands  at  the  head  of  the  list, 
and  reports  a  gain  of  $1,163,300.  We  may  suppose 
that  the  larger  grain  movement  is  playing  a  promi- 
nent part  in  this  expansion  in  earnings.  In  ratio  the 
addition  on  this  road  for  March  wa3  over  20  per  cent. 
But  in  other  parts  of  the  country  the  record  is  much 
the  same.  The  Canadian  Pacific  In  the  Northwest 
has  $639,000  increase  and  the  Northern  Pacific 
$337,897.  In  the  South  we  have  the  Southern 
Railway  with  $568,635  increase  and  the  Louisville 
&  Nashville  with  $426,759.     In  the   Southwest  the 
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Increases. 

Pere  Marquette $100,139 


Missouri  Pacific  reports  $429,000  gain.  In  the 
Middle  West  the  Illinois  Central  has  1337,634  im- 
provement and  the  Cleveland  Cincinnati  Chicago  & 
S;.  Louis  $261,622.  Aad  these  illustrations  might  be 
extended.  la  the  following  table  we  follow  our  usual 
plan  of  bringing  together  all  roads  whose  changes, 
whether  increases  or  decreases,  exceed  $30,000  in 
amount. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  RE  ARCH. 

Increases. 

Hew  York  Central....  $1,163,300 

Canadian  Paolflo 639,000 

Southern  Railway 568,635 

Norfolk  &  Western....  483,489 

Or.  Trunk  8ys.  (3  rMs)  429,535 

Mo.  P»o.  &  Iron  Mc.  ?  Aoa  nnn 

Central  Branch...  \  4^»,ooo 

LoulevUle  &  Nashville  4  26,759 

St.  Louis  &  San  F..  /  o.0  q?o 

Chicago  &  E.  Illin.  i  a*z,aaa 

Northern  Paclflo 337,897 

Illinois  Central 837,534 

Cnlon  Pacific,  proper.  319,721 

Olev.Oin.Otaio.&St.L.  261,623 

Central  of  Georgia  ...  183,444 

OX. North.  8ys.(2r*clB).  177,388 

Nash.  Chatt.  <k  St.  L..  164,623 

Mobile*  Ohio 163,054 

Wabash 155,073 

Chesapeake  &  Ohio ...  141,093 

Denver  &  Rio  Grande.  133,900 

Texas  <fe  Pacific 131,525 

Mlnn.8t.P.&S.8teM..  130,264 

Seaboard  Air  Line....  121,613 


Mo.  Kane.  &  Texas. 

Buff.  Rooh.  &  Pitts 

Chic.  Ind.  &  Loulsv... 
Wheeling  A L.  Erie.... 

Peoria  &  Eastern 

Wlsoonsln  Central 

Tol.  &  Ohio  Central. . . 
Tol.  St.  L.  &  Western. 

Southern  Indiana 

Ohio.  Great  Western.. 


92,242 
89,414 
71.624 
61,784 
56,303 
52,474 
61,833 
42,922 
38,829 
34,505 


Total  (representing 
38  roads) $7,892,726 


Decreases. 

Minn.  A  St.  Louis 

Yazoo  A  Miss.  VaUey. 
8t.  Louis  Southwest... 


$62,238 
82,785 
31,429 


Total  (representing 
3  roads) $126,452 


Detroit— 
4  wks.  Mar.,  1903 
4  wks.  Mar.,  1902 
Slnoe  J  an. 1,1908 
Since  Jan.l,  1902 

Olevelind— 
4  wkB.Mar.,  190'- 
l  wks.  Mar  ,1902 
Slnoe  Jan.l,  1903 
Since  Jan.l,  1902 

Peoria 
i  wks.  Mar.,  1903 
1  wks.  Mar.,  1902 
Since  Jan.l,  190S 
Since  Jan.l,  1902 

DMut*— 
4  wks.  Mar..  1903 
4  wks.  Mar.,  1902 
Slnoe  Jan.l,  1903 
Slnoe  Jan.l.  1902 

Minneapolis- 
4  wks.  Mar.,  1903 
4  wks.  Mar.,  1902 
Since  Jan.l.  1903 
Since  Jan.l,  190S 

Kansas  City- 
4  wks.  Mar.,  1903 
4  wks.  Mar.,  1902 
Since  Jan.l,  1903 
Since  Jan.l,  1902 

Total  nf  all 
4  wks.  Max.,  1903 
4  wks.  Mar,  1902 
^Ince  Jan.l,  1903 


Flour, 

(bblt.) 


18.000 
19,060 

ei.eoo 

62,660 

82,161 

45.692 

376.98S 

167,186 

9\875 
103.900 
810,660 
837,666 

97,800 

172,600 
143,8r0 
267,500 


Wheat, 
(bush.) 


10M.059 

94.8S8 

643,291 

241,863 

92,059 
144.066 
8x0.619 
488.166 

48,200 
116.553 
178,400 
500,960 

1.137,728 

8,229,828 
8.800.351 
6,257,803 

6,436.100 

4,407.090 

21,056.710 

19,564750 

946.000 

786.400 
4,067,240 
1,658,000 


1.22', 671 

1,412,222 

_    8,783.6971 

Slnoe  Jan.l,  1902  4,400,402 


Corn 
(btuh.) 


801.101 
100.002 
997,68' 
457.886 

641,830 

599,245 

2,893.059 

1,650.921 

1,098,500 
1,480.333 
6.698.350 
6,731.619 


10.801243 
10.900.01H 
41.024.778 
88,79  ).264 


974 

525 

161,750 

231,785 

1,181,100 

1,816,825 

1,448.800 
1.056.800 
6.*02.44O 
6,401,830 


14.0'i.eo: 

7.V65.505 
56,090.788 
30.6S6.031 


Oatt, 
(bush.) 


888.818 
182,77« 
814.970 
763,244 

601,423 

S  P.430 

1,276,708 

1,863,733 

067.800 

6HW.676 
8,642800 
2,388,851 

449,472 

48,996 

1.409,430 

131.00S 

943,430 

4O7.«40 
4,500,52" 
1,314,500 

688.80 
418.A00 
2,457,050 
1,631,000 


14,031,373 

7,62>,l78 

17,16.*.4«» 

27,470.27t) 


Barley, 
(buth.) 


8,673 


202.500 
181.600 
770.400 
491.800 

155,68t 

26,149 

4W2.821 

119,761 

294.050 

108,3^0 

1,749,900 

654,630 


Byt, 

(huth.) 


3  299,203 
1,629,004 
U.200.017 

7.858,616 


81.400 

6,700 

103,100 

51,000 

25.187 

l,>i08 

03.641 

18.668 

84,100 

60.608 

338,800 

139,688 


744,908 

8C5.194 

2.144,075 

1.069.500 


Taking  the  movement  at  Cnicago  as  a  fair  index  of 
the  whole,  and  using  in  this  case  the  figures  of  the 
even  month,  we  find  that  the  receipts  for  March  1903 
were  17,264,635  buihels,  against  9,228,252  bushels  in 
1902,19,582,446  bushels  in  1901  and  23,184,368  bushels 
in  1900.     Tne  following  table    shows  the  Caicago 


March. 

Since  January 

1. 

1003. 

1903. 

1001. 

1908. 

1802. 

1001. 

Wheat  bash. 

841,850 

1,487,625 

3,007,0*8 

8.713.851 

5.178,422 

6.860,498 

Corn...bn8h. 

6,540,460 

8,068,784 

7,088,803 

82.664,072 

8,110,707 

27,180,487 

Oats.,  .bush. 

8.076,760 

8.833,768 

7.762.054 

24,118,224 

12,036,548 

26,485,321 

Rye  ...bush. 

839,583 

65,400 

104.025 

777,645 

356,050 

605,145 

Barley.bush. 

1,468,638 

800,885 

682,475 

6,470,657 

3,445.505 

8.778,845 

Total  grain 

17,804,686 

9,228,253 

19,582,446 

66.787,649 

£0.119.400 

68,819,240 

Flour.,  bbls. 

708,988 

769,105 

066,118 

1,740,064 

2,454,533 

2.837,745 

Pork....bbls. 

800 

1,730 

291 

916 

3,595 

847 

Cntm'U.lbs. 

14,600,701 

7,601,131 

11,276,332 

42,027,832 

24,246.097 

36,846.605 

Lard lbs. 

1,468,«60 

8,997,605 

4,650,611 

6,644,841 

14,428.101 

15,021,130 

Live  hosrsNo 

650,735 

737,033 

610.W09 

8.188,690 

2.6S5.976 

8,863,379 

It  will  be  observed  that  notwithstanding  the  floods 
and  high  water  there  are  only  three  roads  that  have 
a  decrease  in  excess  of  the  figures  mentioned,  the  St,    fi«ure8  for  the  lasfc  three  years 

°  *  »  R«!OEn>T8  AT  OHIOAOO  DURING  M  VI 

Louis  Southwestern  being  one  of  these  and  the 
Yazoo  &  Mississippi  Valley  another.  The  Minneapo- 
lis &  St.  Louis  is  the  third  one  of  the  roads  with  a 
decrease,  and  in  this  instance  the  loss  (as  also  the 
loss  of  $13,599  reported  by  the  Iowa  Central)  follows 
from  the  shortage  of  cars.  0  wing  to  the  congestion 
of  traffic  in  the  West  and  Central  West,  these  roads 
have  found  it  impossible  to  get  their  cars  returned  to 
them  with  any  reasonable  degree  of  promptness. 

The  grain  movement  at  the  Western  primary 
markets  this  year  ran  well  above  that  for  the  same 
month  last  year.  It  should  be  noted,  however,  that 
as  far  as  wheat  is  concerned,  there  was  a  falling  off  in 
the  aggregate,  and  also  at  a  number  of  the  separate 
points.  The  increase  occurred  mainly  in  the  case  of 
corn  and  oats.  Of  corn  the  receipts  for  the  four 
weeks  ending  March  28  1903  were  14,081;901  bushels, 
as  against  7,965,505  bushels  in  the  corresponding  four 
weeks  of  last  year.  Of  oats  the  receipts  were  14,091,- 
373  bushels,  against  7,628,173  bushels.  Taking  wheat, 
corn,  oats,  barley  and  rye  together,  the  deliveries  were 
42,608,628  bushels  in  the  four  weeks  of  1903,  against 
only  28,327.894  bushels  in  the  same  four  weeks  of 
1902.  Notwithstanding  this  large  increase,  however, 
the  movement  did  not  equal  that  of  either  1901  or 
1900,  when  the  totals  were  respectively  45,322,447 
bushels  and  52,859,103  bushels.  Tne  following  is  our 
usual  detailed  statement  showing  the  receipts  the  last 
two  years. 


VBCH  AND  SINCE  JANUARY  1. 


RSOBIPTB  OF  FLOUE  AND  GRAIN  FOE  FOUR  WEEKS  ENDING  MARCH  28, 
AND  SINCE  JANUART  1. 


Flour, 

Wheat, 

Corn, 

Oatt, 

Barley, 

Rye. 

(bbU.) 

(buth.) 

(buth.) 

(buth.) 

(bush.) 

{bush.) 

Chieaoo— 

4  wks.  Mar  ,  1008 

631,785 

78P.8°0 

6.271.200 

7.898.250 

1.869.36? 

293  00 ) 

4  wks.  Mar.,  1002 

7  08.780 

1.370  050 

2,714  069 

8.653,Sti8 

800,"2'' 

60.800 

Since  J  au.  1.1903 

1,767,394 

8,97O,»20 

83,443.53- 

24,316.674 

6,«85,8;3 

7:4. 26* 

Since  Jan.l,  1902 

2,640.481 

6.314,0rf7 

8.293.731 

12,2S6.8« 

8  553,335 

389,075 

Milwaukee— 

4  wks.  Mar.,  1903 

129.725 

660  200 

481,0.0 

607,000 

1.016,500 

55.2*1 

4  wks.  Mar.,  1002 

170,075 

85a,200 

4-29.1  HO 

4 10,800 

4'):j,H00 

34.400 

Since  Jan.l. 190S 

587,910 

a,l65,K6> 

1.101.25 

2,248  0>i> 

4.3)4,70) 

2-?i.200 

Since  Jau.l,  1908 

608,620 

2,601,80) 

1,189,760 

1,731,600 

2,5(8,103 

319,200 

St.  Lnuit— 

4  wks.  Mar  ,  10OS 

176,975 

914  567 

8,834,670 

2,577,28 - 

260,000 

247,671 

4  wks.  Mar.,  1002 

183  3-6 

740.486 

wlW.iUO 

1.518,985 

10J.250 

42.3)0 

Since  Jan. 1.1P03 

525.055 

8037,475 

P.403,840 

5.;27,0b0 

1,158,100 

56».772 

S'.nce  Jan.l,  1902 

523  360 

1,711,62. 

4  S06.376 

f.027,810 

630,000 

07.8OJ 

Toiarln- 

4  wks.  Mar..  1908 

864003 

815,000 

168.800 

1,100 

8,100 

4  wks.  Mar  ,  1902 

202,50 

4O1.V0I 

189.4U0 

0.500 

Since  Jan.l.  1»08 

076,000 

4.O70.OOO 

777.180 

4,9<'0 

87,8  jO 

Since  Jan.l,  1P02 

8.200 

555.P32 

1874.58'        898.141 

5  070 

4)8  -id 

It  does  not  appear  that  there  was  any  extensive 
gain  in  the  live-stock  movement  considered  as  a  whole. 
The  foregoing  shows  that  at  Caicago  the  deliveries  of 
live  hogs  were  only  550,735  head  this  year,  against 
797,033  head  last  year.  But  on  the  other  hand  the 
receipts  of  cattle  were  263,999  head,  against  233,560 
head,  and  the  receipts  of  sheep  301,472  head,  against 
260,862  head.  The  total  of  the  three  items  expressed 
in  cars  was  22,944  carloads,  against  23,696  carloads. 
At  Kansas  City  the  deliveries  were  7,858  carloads, 
against  6,528  carloads,  and  at  Omaha  they  were  6,637 
carloads,  against  5,773  carloads. 

The  cotton  movement  in  the  South  was  much 
smaller,  as  far  as  the  receipts  at  Galveston  were  con- 
cerned, but  on  the  other  hand  there  was  an  increase 
at  New  Orleans  and  at  some  of  the  Atlantic  ports,  so 
that  altogether  the  receipts  at  the  Southern  outportg 
for  the  month  were  431,722  bales,  against  421,775  bales 
in  1902,  but  against  508,110  bales  in  1901.  The  ship- 
ments overland  were  much  smaller  than  last  year, 
being  119,153  bales,  against  167,768  bales. 


EEOEIFT8  OF  COTTON  AT   SOUTHERN   POETS   IN  FEBRUARY,  AND 
JANUABT  1  TO  APRIL  1,  IN  1903.  1902  AND  1901. 


FROM 


Port*. 


lalreston bales 

Sabine  Pass  ko 

Kew  Orleans 

Mobile 

Pansaoo;*,Ac 

1  «Tan  nab. 

Brunswick,  &o 

Charleston 

Port  Royal,  Ac 

^ilmlnjrton 

Washington.  &c 

Norfolk 

Newport  News,  Ao 


Total 


March. 


Since  January  1. 


19C3 

76313 

22,090 

179,003 

8,624 
16.860 
74.676 
11.346 

2.165 

13.892 

26.726 
1,027 


10(2 

103,  07 1 

17,588! 

16-\048' 

2,719 

22.10S1 

48,«06 

11,211 

10,6S:| 

14 

7,691 

7 

28,011 

6608 


1001.     i 

160,391, 

9.E22 

180.714 

3.359| 

11,761 

7J.209 

15.721 

9,76  j 

80 

9/80 


29,248 
259' 


1903. 

431,070 
76,214 

624,79  4\ 
66,043 
51,001 

207,26l| 

87,257 

31,331 

26 

55  800 

83 

114.272 
10,5391 


510,982 

25,930 

598,119 

8,885 

61,716 

257,062 

89,295 

20,111 

874 

34.517 

68 

84,611 

3.830 

481.722'    421.7761    OOS.'IO  1.780,1=01.801. 4581.688.880 


1008 

622.613 
SI.C62 

704.82 1 
l!8.76l 
77.39- 

832,030 

S6.651 

67,213 

232 

53,810 

60 

124,423 
21,905 


1901. 


-  - 
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To  complete  oar  analysis  we  famish  the  following 
gli-year  comparisons  of  the  earnings  of  the  principal 
roads,  arranged  In  groups.  In  this  way  a  graphic 
idea  Is  famished  of  the  steady  and  large  increase 
from  year  to  year  In  the  different  sections  of  the 
country. 

EARNINGS  OF  MIDDLB  AND  MIDDLB  WB8TBRN  ROADS. 


EARNINGS  OV  NORTHWESTERN  AND  NO 


PAOIPIO  OROUf. 


Hatch. 


March. 


Ann  Arbor 

Baff.Koch    A  Pitts 
Chlo.Ind.A  Loulav. 
Bvansv.A  Terre  II 
Hooking  Valley.   . 
Illinois  Central  .. 
Pere  Marquette... 
St.  L.  Van.  A  T.  H. 
Tol.A  Ohio  Cent.. 
Tol.  Peo.  A  West. 
Tol.St.  L.  &  West. 
Wheel.  A  L.  Krie. 
Oler.  Can.  A  So. 

Total 


1908. 

ltfOa. 

1601. 

t 

1 

t 

188.668 

166.28b 

142.664 

606.954 

516,510 

486,968 

440.39S 

877.771 

838.0121 

136,467 

129.176 

122,192 

427,686 

409,821 

846.791; 

8.846,660 

8,539,1  If 

3.226,434 

•861,9i0 

•861,802 

696.216 

211,308 

134,681 

169,634 

2S3.0.JO 

281,26." 

202,902 

112.840 

84.894 

94.669 

207.010 

214,088 

276,694 

328,571 

286,837 

237,906 

7,809.876 

6,951.110 

6,868,77? 

110). 

1899 

t 

f 

144  203 

166,03b 

138,243 

SJ-,44 

844,037 

249  848 

122,860 

109,0Mb 

866,668 

281,;23 

2.876,746 

2,442,207 

692.116 

624,845 

162,95b 

117,114 

179,407 

149.668 

95,401 

76.562 

100,296 

1C8.0S2 

241,280 

188.882: 

M20.014 

4.931,961 1 

1698. 

I 

125,301 

295,76 1 

265,808 

99,210 

235.257 

2,277,769 

T382.265 

182,823 

140,k50 

76.652 

168.156 

j    110.428 

i     60,782 

4.585.691 


Canadian  Pacific. 
Okle.Qt.  West.. 
Onlatb  8.8.A  Atl. 
Sreuc  Northern... 

lows  Central 

Hlnn.A  St.  Louis 
M.  St.  P.  A  8. 8.  M. 
North.  Paoinc.6 
St.PaulADul. 
•Vlsoonsln  Cent'l 


I 


Total. 


IMS 

* 

8.673,000 
661.643 
220,352 

2.899.560 
208,128 
235  981 
514.597 

8,500,5 '« 

oto.soo 

12,382.324 


1902. 

t 

2.934,000 
619,13b 

801,091 

a,7U<\17b 
222  021 
Bt-S  lflB 
414  383 

3  162,610 

167,88(1 

11,001,302 


1901. 

t 

2,f.OO610 

681,101 

2<)1  7«; 
2.865  34 
»S  363 
28  .'.49" 
804.  ioe 

i.696,064( 

188,108 

9,600,851 


1800 


1899. 


I  t 

2.294,787    S.lOtt.eOr* 


690.025 

210.170 

8,170,880 

100.167 
211.05' 
411.604 
2,495,212 
139,466 
181,583 

9.528,15b 


630.2(6 
160.90 

1,871  45- 
178,779 
235,935 
384,101 

2,150  621 
138,47b 
1*8,897 

8.138.488 


1888 
t 

8.079.47,* 
■00.001 

186,047 
1  61b,078 
140 

192.017 
817.761 
1,950,498 
119.1C2 
3-7,675 

7.470.799 


•  Inoludes  Lake  Erie  A  Detroit  River  Ry.  In  1903  and  1902. 

+  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Mlohlgnn.De> 
trolt  Grand  Kaplds  A  Western,  Saginaw  Tuscola  A  Huron  and  Flint  A  Pere 
Marquette  combined. 

BARNINOS  OF  TRUNK  LINES. 


March. 

1908. 

'■  k4450168 
3 

1902. 

1901. 

"V" 

i  1,133.517 
(     367.799 

Bal.A  O... 
B.AO.S.W 
Pltts.AW. 

t 

1,400,168 

C.C.C.A8tL 
Peo.  A  Bast 

G.T.of  Can. 
Gr.T.West 
D.Q.H.AM 

N.Y.C.AHt 

Wabash.... 

1.721,959 
265,592 

£2,987.409 

6.648.920 
1,708.629 

17.768.808 

1,180,436 
209,889 

8  .687,873 

5.483,0.0 
1,651,666 

16.602,932 

1,885.888 

207,300 

(  1,870,681 

<     425.828 

'       83,219 

6.319,65e 

1.107.309 

Total..... 

16,277,010 

1900. 

1899. 

1898. 

8 

$ 

t 

8,741,762 

<  2,499.720 

<  644.688 

2,836,894 

609,340 

337,312 

888,810 

869,001 

1.417,638 

1,192,183 

1,191,679 

204.870 

153,596 

145,336 

1,751,976 

1,728,760 

1,608,678 

367,696 

337.381 

364,990 

78.889 

74,916 

84,192 

4,310,5)3 

1,099.863 

8,907,0e0 

1,351,260 

1,261,052 

1,167,642 

13,684,841 

12.816.407 

11,664,631 

6  Includes  proprietary  lines  Id  all  the  years. 

k  Figures  for  1903  not  reported;  taken  same  as  last  year. 

OROB8  EARNINGS  AND  MILEAGE  IN   MARCH. 


Same  of  Road 


+  Boston  A  Albany  included  in  1901.  1902  and  1901:  the  Beech  Creek  RR. 
and  the  Wallklll  Valley  RR.  for  all  the  years,  and  the  Fall  Brook  system 
after  1899. 

k  Figures  for  1903  not  reported;  taken  gama  as  previous  year. 


EARNINGS  OF  80UTHBRN  QRODP. 


March. 

Alabama  Gt.So.. 
Cent,  of  Georgia. 
Ohesap.  A  Ohio... 
01n.N.O.ATex.P. 
Loulsv.  A  Nash  v.. 
Mobile  A  Ohio.... 
Hash.Chat.A  St.L. 
Norfolk  A  West.. 
Southern  Ry...  > 
St.  Louis  Dlv.  J 
Taioo  AMlss.Val. 

Total 


1903 

1902. 

1901. 

"IT" 

t 

1 

.210,226 

188,458 

190,782 

815,152 

631.708 

672,602 

1,675,174 

1,431,081 

1.884,373 

0406,39. 

177,619 

445,672 

63,038,135 

62.606,376 

62,498,243 

+781.  P97 

+558,943 

+503,158 

•836.285 

•671,682 

•084,663 

1.831,608 

1,448.019 

1,421,066 

3,810,718 

8,242.083 

3.1S8.91S 

523,070 

656,856 

600,001 

18,608,056 

11,814,704 

11,264,890 

1900. 

1899. 

f 

t 

181,756 

162,821 

632,342 

626,934 

1,016,091 

1,007,483 

444,314 

870,918 

2,452,227 

2,067,141 

+610,019 

401,800 

•688.239 

013,583 

1.172,136 

1,000,107 

<  2,837,62* 

8,469.061 

(     176,831 

140,463 

405,131 

108,732 

10,161.501 

9,056.063 

1899. 


8 

136,881 
441,010 

1.002,789 
339,091 

1,861,190 
881,860 
480,314 
977,770 

1.058,431 
120.214 
479,228 

8,134,322 


•  Inoludes  Paducah  A  Memphis  Division  In  these  years. 

♦  Includes  Montgomery  Division  for  1908,  1902, 1901,  and  1900. 

6  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses 
The  figures  for  1903, 1902  and  1901  are  given  on  this  basis. 

a  Figures  for  fourth  week  not  yet  reported ;  taken  same  as  last  year. 
BARNINOS  OF  SOUTHWESTERN  GROUP. 


Manama  Gt. South'n 

Ann  Aroor 

Atlanta  Knoxv.dc  No. 
Belief  onte  Central.. 
Buff.  Roch.  APIttsb 

Canadian  Pad  no 

Central  of  Georgia.. 
Jhattan.  Southern... 
Jhesapeane  A  Ohio . . 
Ohio. Great  Western. 
Ohio.  Ind.  &  Loulsv. 
Jhlo.  Term.  Tr.  RR.. 
Oln.N.O.ATex.Pao. 
Tlev.Cln.Ch.&St.  L. 
Peoria  A  Eastern  . . 
Colorado  &  Southern. 
Denv.  A  Rio  Gran. .  > 
Rio  Grande  West.  $ 

Detroit  Southern 

Dul.  So.  Shore  A Atl.. 

Evansv.  A  Indlanap 

Evansv.  &  T.  Haute. 

Gr.  Trunk  of  Can. . .  ) 

Gr.  Trunk  West..  } 

Det.Gr.Hav.AM.) 

Gt.  No.-S.P.M.&M. > 

Eastern  of  Minn,  j 

Montana  Central.. 

aooklng  Valley 

Clllnols  Central 

tnternat'l  A  Gt.  No.. 
Iowa  Central......... 

Kanawha  A  Mioh . 
Kansas  City  South'n 
Lake  Erie  A  Western. 
Loulsv.  A  Nashville. . 

tfanlstiqae 

Mineral  Range 

tflnn.  A  St.  Louis 

Vtlnn.St.P.AS.Ste.M. 

Mo.  Kan.  &  Tex 

Mo.  Pao.  Alron  Mt.. 

Central  Branch 

MobileJaok.AK.C.li 

mobile  &  Ohio 

Sash.  Chat.  A  St.  L.. 
N  V.Cen.AHud.Rlv.* 
Sorfolk  &  Western. . 
STorthern  Paolflc||... 

Pere  Marquette} 

Rio  Grande  South'n 
it.  Louis  A  8.  Fran.  > 
Ohio  A  E.  Illinois  $ 
8t  Louis  Southwes'n 
St.  L.  Van.  &  T.  H... 
San  Fran.  <fe  No.  Pao. 
Seaboard  Air  Line. 
Southern  Indiana. . 
Southern  Railway., 
r.  Haute  A  Indlanap. 
r.  Haute*  Peoria... 

Texas  Central 

Texas  A  Paoitlo 

Col.  &  Ohio  Central.. 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  A  West.... 
Union  Paolflo  proper 

Wabash 

Vheel.A  Lake  Erie. 
Wisconsin  Central.. 
razooA  Miss.  Val.. 


Qroas  Earnings. 


1903. 


■ 

yl4 1,701 

188.569 

62,451 

7,544 

605,954 

3,578,000 

815,152 

9,700 

1,575,174 

653,648 

449,395 

146,355 

1/319,154 

1.721,959 

265.592 

438.243 

1,334,800 

124,863 

226,352 

28,966 

136,467 

2,967.408 


1902. 


2/U9.937 

165,268 

51,010 

4,610 

516,540 

2,934,000 

631,708 

8.479 

1,434,081 
619,138 
377,771 
133,231 

1/3(0.281 

1,460.436 
209.289 
452,690 

1,200,900 

108,116 

201.021 

28,077 

129,176 

2,537,873 


Increase  or 
Decrease. 


March. 


Den.AR.Gr. > 
R.Gr.  W..5 
Int.AGt.  No.. 
Mo.  K.  A  Tex 
Mo.P.AIr.Mt. 
8t.  L.  A  8.  Fr. 

K.C.K.3.AM. 

K.C.M.AB. 

F.W.AR.Gr. 

ChicA  E.  111. 
Bt.L.  Southw. 
VsxatA  Pac. 

Total.. 


' 


1908 

1902. 

t 

8 

1.334.80C 

1.200,900 

370.805 
1.332,57t 
8.496.00C 

385.744 
1,210,3  IT 

8,087,000 

2.896,118 

2,232,78C 

572,30b 
1,001,365 

10,733,126 

603.827 

800,840 

9.630.42S 

1601. 


t 

609.748 

400,732 

418,943 

1.859,701 

2.931,843 


f 

I  1.803.1C6 

I 

I     490,099 
621.43 
086,07^ 

9,612,285 


leoo. 

1899. 

f 

t 

817,170 

793.816 

342.937 

280,075 

306,629 

296.8261 

936,874 

895,899 

2  630.21-9 

2,376,884 

877,826 

686,861 

495.470 

489,337 

115,766 

187,343 

80,797 

88.306 

466.696 

401,634 

471,680 

469,746 

683,806 

678,834 
7,413,419 

8,014,949 

1898. 

"T 

638,36? 
261.498 
801,015 
820510 
2.379.109 
579,208 
461,945 
143,491 
35,026 
863.918 
420,072 
625,179 


7,008.875 


Total  (69  roads) 

Mexloan  Roads— ( 
Interooeanic  (Mex.) . . 

Mexloan  Central! 

Mexloan  Railway 

Mexloan  Southern... 
Nat'lRR.  of  Mexloo.. 


2,703,468 

193.098 

427,686 

3,846,650 

370,865 

208,422 

110,552 

607,193 

400,801 

3,033,135 

2,470 

49.602 

235.931 

544.597 

1,332,579 

3,381,000 

115,000 

21,145 

721,997 

836,285 

6.646,920 

1,881,508 

3,500,513 

961,940 

39,225 

8,625,118 

572,398 

211,393 

84,893 

1,176,121 

87,114 

3,810,718 

162,420 

47.876 

46,403 

1,001,365 

283,096 

112.846 

257.010 

x  2,211, 124 

1,706.623 

328,571 

540,300 

528,070 


d3,656,49G 


2,567,613 

154,565 

409,821 

3,509,116 

365,744 

222,021 

92,397 

511,303 

398,449 

2,606,376 

3,407 

45,911 

298,169 

414,333 

1,240,337 

2,978.000 

89,000 

18,899 

558.913 

671,662 

5,483.620 

1.448.019 

3,162,616 

861,802 

33,947 

2,282,780 

603,827 

181.534 

76,660 

1,054,508 

48,236 

3,242,033 

145,227 

39,251 

34.442 

869.840 

231.263 

84,894 

214,088 

xl,  391,408 

1.551,556 

266.837 

437,826 

655,855 


55,634,679 


Not  lnolud  ed  In  totals 
1/294,600 1     j/26O,9O0 


2,149,555 

j/341,200 

V62.660I 

878,830 


1,805,723 

2/238,600 

V62.667 

665.417 


+  21,767 
+  28,300 
+  11.441 
+  2,929 
+89,414 

+639,000 

+  183,441 
+  1,221 

+  141,093 
+34,505 
+71,624 
+13,121 
+  18,873 

+  261,523 
+  56,803 
—14,442 

+  133,900 

+16,747 

+25,331 

+889 

+7,291 

+429,535 

+135,855 

+41,533 

+17,865 

+337,634 

+5,121 

—13,599 

+  18,155 

-4.110 

+2,352 

+426,759 

—937 

+3,891 

—62,238 

+  130,264 

+92.242 

+403,000 

+26,000 

+7,338 

+  163.054 

+  164.623 

+1,163,303 

+433,439 

+337,897 

+  100,138 

+278 

+342,338 

—31,429 

+26,859 

+8,333 

+  121,613 
+38,829 

+  568.635 

+17.193 

+8,625 

4-11,961 

+131,525 
+51.833 
+27,952 
+42.922 

+319,721 

+  155,073 
+61.734 
+52,474 
-32,785 


Mileage. 


1903.  1902. 


809 
292 
250 
27 
472 

7.590 

1,845 
105 

1,636 
929 
546 
108 
836 

1,891 
352 

1,121 


"09 
292 
250 
27 
472 

7,590 

1,845 
105 

1,607 
929 
546 
108 
336 

1,891 
352 

1,145 


2,433  2,890 

381  381 

574  574 

146  146 

162  162 

4,085  4,082 


+  8,021,817 


+33.700 
+343,832 

+52,600 

-7 

+213,463 


5,253 

260 

347 

4.3UO 

1,083 

558 

177 

839 

887 

3.441 

64 

127 

642 

1.452 

2,612 

5,263 

388 

96 

874 

1,195 

3,320 

1,710 

5,394 

2,035 

180 


4,985 

260 

347 

4,284 

887 

543 

177 

839 

887 

3.328 

64 

127 

642 

1,355 

2,504 

5,182 

388 

50 

874 

1,195 

3,320 

1.675 

5.302 

2,005 

180 


4.483  3,939 

1.293  1.298 

158  158 

165  165 

2,607  2,601 

154  154 

7,114  6,920 

80  80 

174  174 

227  225 

1.848  1.710 

436  436 

248  248 

451  451 

3,033  3,033 

2.484  2.367 
469  469 
977  977 

1,162  1,099 


95,62093.441 


580   555 

2.915  2,636 

321   321 

263   263 

1,396  1,323 


k  Figures  are  for  three  weeks;  fourth  week  not  yet  reported. 


"  Boston  and  Albany  lnoluded  In  both  years,  t  Results  on  Monterey 
A  Mexloan  Gulf  are  lnoluded  in  1903  and  1902  and  Mexloo,  Ouerna- 
vaca  &  Pacino,  Rio  Verde  Branch,  etc,  in  1903. 

t  Inoludes  Lake  Erie  &  Detroit  River  Railway. 

y  Figures  here  given  are  for  three  weelts  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 

y  Includes  proprietary  roads  In  both  years. 

^Figures  do  not  lnolude  Oregon  Short  Llae  RR.  or  Oregon  RR.  A 
Navigation  Co. 

'  Figures  are  for  four  weeks  ending  Maroh  28. 
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GRO88  EARNINGS  FROM  JANUARY  1  TO  MARCH  31. 


Name  of  Road. 

1903. 

1902. 

Increase. 

Decrease 

Alabama  Ot.  Southern. . 

$ 
y575.8S2 

$ 
1/553,835 

$ 
21,997 

$ 

Ann  Arbor 

511.284 

467,872 

43,412 

Atl.  Knoxv.  &  North'n. 

169.919 

157.976 

11,943 

18.676 

13,218 

5,458 

Buff.  Roch.  &  Pittshurg 

1,715,575 

1,347,380 

368,195 

9^48.750 

7,904,83) 

1,643,919 

2.508,852 

2,049,240 

459,112 

Chattanooga  Southern. 

28,740 

22,192 

6,548 

•••••.•. 

Chesapeake  &  Ohio 

4,466,670 

3,999,179 

467,491 

•  «••••• 

Chic.  Great  Western. . . 

1,861,649 

1,802,905 

58,743 

Chic.  Ind.  <fe  Louisv 

1,173,458 

999,675 

173,783 

•  •«•••• 

Chlo.  Term'l  Transfer. 

415.619 

391,769 

23,850 

..•••••. 

Oln.  New  Orl.&Tex.Pac. 

2/1,268,47* 

2/1,187,535 

80,944 

Clev.  Cln.  Chic.  &  St.  L,. . 

4,644.917 

4,119,738 

525,179 

Peoria  <fe  Eastern 

722,259 

578.699 

143,560 

Colorado  &  Southern. . . 

1,409,790 

1,323,033 

86,697 

Den  v.  &  Rio  Grande..  ) 
Rio  Grande  Western  s 

3,846.656 

3,689,254 

157,402 

380.9OS 

302,957 

77.94B 

Dul.  So.  Shore  &  Atl... . 

608.621 

588,352 

20,269 

Evansv.  &  Indianapolis 

87.R62 

83,406 

4,456 

Evansv.  &  Terre  Haute. 

394,650 

350,704 

43,946 

Gr.  Trunk  Western..  > 

8,034,269 

6,835,777 

1,198,492 

Det.  Gr.  H.  AMllw.. ) 

BreatNo.  St.r.M.A  M. \ 
East'n  of  Minnesota ) 

7,486,52? 

7.045,613 

410,914 

.......... 

640,562 

435.081 

105,481 

1,231,618 

1.135,244 

96,374 

,asa(aM 

Illinois  Central  — 

11,089,796 

10,117,577 

972,219 

Int.  &  Great  Northern. 

1,260,997 

1,162,141 

98,856 

Iowa  Central 

609,480 

674,170 

64,690 

Kanawha  &  Michigan. 

324,32v 

273,614 

50,708 

Kansas  City  Southern.. 

1,581,903 

1,469,530 

112,373 

Lake  Erie  &  Western. . . 

l,129,9St 

1,097,425 

32.563 

Louisville  &  Nashville.. 

8,871.451 

7.73Z.781 

1,138,670 

ManistHjUt? .......... 

11,769 

15,620 

3,851 

135,414 

182,475 

2,939 

Minneapolis  <fc  St.  Louit 

657,793 

783,714 

125,921 

Minn.  St.  P.&  8.  Ste.  M. 

1,438,3K 

1,191,997 

246,313 

4,033.947 

3,663,050 

370,897 

Mo.  Pacific  &  Iron  Mt.. 

9,851.548 

8.271,100 

1,680,448 

304,389 

230,757 

73,632 

Mobile  Jaok.&  K.  CityU 

68.366 

42,920 

25,446 

Mobile&Ohlo 

2,072,886 

1,653,783 

419,103 

Nashv.  Chat.  &  St.  L.. 

2,436,47', 

1,998,139 

488,338 

N.  Y.  Cent.&  Hod.  Riv.*. 

18,696,882 

15,384,010 

3.31Z.842 

Norfolk  &  Western 

5.260.00C 

4.247.418 

1,012,582 

Northern  Paoiticll 

9,809,664 

9,067,656 

742.008 

Pere  Marquettet 

2,567,804 

2,389.705 

178,099 

Bio  Grande  Southern. . 

119,668 

125,993 

6,325 

Bt.  Louis  &  San  Fran  . ) 
Chlo.  &  East'n  Illin.  5 

7,851.309 

6,792,083 

1,059,226 

St.  Louis  Southwestern 

1,739,660 

1,795,250 

55,590 

St.  Louis  Vand.&T.H. 

587,702 

511,028 

76,674 

..••... 

San  Fran.  &  No.  Pacific 

241,(481 

209,183 

32,798 

Seaboard  Air  Line 

3,214,568 

2,945,070 

299,498 

230,430 

135,592 

94,839 

10,694,316 

9,506,126 

1,188,190 

T.  Haute  &  lndianap... 

471.154 

421,288 

49,866 

.... .... 

Terre  Haute  &  Peoria. 

142,951 

117,794 

25,167 

Texas  Central 

146,476 

127.792 

18,684 

2,968,316 

2,810,407 

157.909 

Toledo  &  Ohio  Central. 

786,701 

643,060 

143,611 

Toledo  Peoria*  West'n 

314,877 

262.557 

52,320 

Tol.  8t.  L.  <&  Western.. . 

797,656 

618,339 

179,317 

Union  Pacific  proper... 

z6,195,636 

s5.999,604 

196,032 

4,895,695 

4,607,936 

287,759 

Wheeling  &  Lake  Erie.. 

964,101 

758,169 

205,932 

Wlscou  sin  Central 

1,451,422 

1.354,462 

96,960 

• *•• ... 

Yazoo  &  Miss.  Valley. 

1,753.788 

1.732,288 
160,459,158 

21,500 

Total  (69  roads).... 

181,463,231 

21,260,450 

256,377 

Increase  (13  09  p.  o.)... 
Mexican  Roads— Not 

21,004.073 

Included  in 

totals. 

Interooeanlo  (Mex.) — 

ul, 139.100 

1/1,003,955 

135,145 

Mexloan  Contrail 

6,095,673 

4,843,897 

1,251,776 

Mexican  Railway....... 

yl,223,000 

2/1.182,200 

104,800 

1/224,112 

1/216,634 

7,478 

National  RB,  of  Mex.. 

2,452,433 

1,984,001 

468,432 

— — 

Shares.  Tbust  Oompaicies— N.  T.       Price. 

50  America,  Trust  Co.  of 285 

5  Central  Trust  Co 2110 

50  Empire  State  Trust  Co 180 


Last  previous  sale. 
Jan.  1903—    300 
Jan.  1903-  1975 
Nov.  1902-    198i4 


*  Boston  &  Albany  inoluded  in  both  years. 

t  Includes  Lake  Erie  &  Detroit  River  Railway. 

IThe  Monterey  AMexioan  Gulf  was  not  inoluded  until  March  1  in  1902 

y  These  figures  are  down  to  the  end  of  the  third  week  of  Maroh  only. 

*  Figures  do  not  include  Oregon  Short  Line  BR.  or  Oregon  RR.  & 
Navigation  companies. 

y  Includes  proprietary  roads  in  both  years. 
H  Figures  are  for  period  to  Maroh  28. 


ITEMS    ABOUT   BANKS    BANKERS    AND    TRUST    CO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  718 
shares,  of  which  570  shares  were  sold  at  auction  ana  148  at 
the  Stock  Exohange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  105  shares.  Five  shares  of  Central 
Trust  Co.  stock  were  sold  at  2110,  an  advance  of  135  points 
over  the  price  paid  at  the  last  previous  sale  in  January.  No 
sales  of  bank  or  trust  company  shares  have  been  reported 
from  the  "curb"  market. 

Share*.        Bajtkh— New  Yoric.  Price.  Last  previous  sale 

11  American  Exchange  Nat.Bank  261  Mar.  1 903—    'i65 

t40  City  Bank,  National 290  Mar.  1903—    297 

45  Citizens' Bank,  National 180  Apr.   1903—    184*4 

*110  Commeroe,  National  Bank  of..  300-303  Mar.  1903—    303 

11  Gallatin  National  Bank 419  Jan.   1903—    432 

40  Importers'* Traders'Nat.Bank  650  Mar.  1903—    670 

133  Mechanics' National  Bank 276^  Feb.  1903—    290*4 

123  Merchants' National  Bank 170%  Mar.  1903—    178 

90  Park  Bank,  National 485-490  Mar.  1903—    485 

92  Phenlx  National  Bank 1233a  Mar.  1903—    130 

18  Western  Nat.  Bank  of  the  U.  S.  390  Apr.  1903—    390 


*  Sold  at  the  Stock  Exohange. 

t  Of  this,  33  shares  were  sold  at  the  Stock  Exohange. 

—Dubuque,  Iowa,  and  Wichita,  Kansas,  are  the  latest 
cities  to  receive  certificates  as  reserve  cities  in  accordance 
with  the  amended  law,  by  which  the  minimum  of  population 
for  such  a  city  is  now  25,000. 

— Both  Houses  of  the  New  York  Legislature  have  passed 
Senator  Nathaniel  A.  Elsberg's  bill  amending  Section  159  of 
the  Banking  Law  relating  to  the  investments  of  trust  com- 
panies. The  amendment  allows  these  institutions  to  invest 
in  bonds  and  mortgages  on  real  property  to  the  extent  of  60 
per  cent  of  its  value  instead  of  50  per  cent  as  heretofore. 
The  amendment  will  make  Section  159  read  as  follows  : 

"  5 159.  Investment  op  Capital  and  Deposits.— The  capital  of 
every  such  corporation  shall  be  Invested  In  bonds  and  mortgages  on 
unincumbered  real  property  in  this  State  to  the  extent  of  sixty  per 
centum  of  the  value  thereof,  or  in  the  stocks  or  bonds  of  this  State,  or 
of  the  United  States,  or  of  any  oounty  or  incorporated  city  of  this 
State  duly  authorized  by  law  to  be  issued.  The  moneys  received  by 
any  such  corporation  in  trust  may  be  invested  in  its  discretion  in  the 
securities  of  the  kind  in  whioh  its  capital  is  required  to  be  Invested,  or 
in  the  stocks  and  bonds  of  any  State  of  the  United  States,  or  In  suoh 
real  or  personal  securities  as  it  may  deem  proper.  No  such  corpora" 
tlon  shall  hold  stock  in  any  private  corporation  to  an  amount  in  exoess 
of  ten  per  centum  of  the  oapital  stock  of  the  corporation  holding  suoh 
stook." 

—The  additional  $1,000,000  capital  of  the  National  Park 
Bank,  of  this  city,  voted  by  the  stockholders  on  February  17 
has  been  listed  on  the  Stock  Exchange.  The  total  capital  is 
now  $3,000,000. 

— A  proposition  to  reduce  the  number  of  shares  of  the 
Guardian  Trust  Company  of  this  city  from  10,000  ^to  5,000 
shares  will  be  submitted  to  the  stockholders  at  a  meeting  on 
April  21.  This  will  give  the  company  a  capital  of  $500,000 
instead  of  $1,000,000  as  at  present.  The  surplus  is  to  be  re- 
duced at  the  same  time  from  $1,000,000  to  $500,000.  The 
company  was  originally  organized  last  summer  with  a  capi- 
tal and  surplus  of  $500,000  each,  but  before  business  was  act- 
ually begun  the  amounts  were  doubled. 

— Among  the  younger  trust  companies  the  Empire  State 
Trust  Company  is  making  a  good  record.  It  possesses  a 
distinct  advantage  in  being  located  on  lower  Wall  Street. 
Heretofore  the  merohants  in  this  particular  section  of  the  city 
did  not  have  the  easy  access  to  banking  privileges  afforded  to 
business  men  in  other  localities  ;  hence  the  Empire  is  filling  a 
long- felt  want.  The  institution  is  a  growing  one  and  is  gov- 
erned by  a  capable  and  conservative  board  of  directors. 

— The  new  bank  organizing  in  this  city  by  interests  con- 
nected with  the  Morton  Trust  Company  is  to  be  chartered 
under  the  State  banking  laws.  The  bank  will  be  known  as 
the  Union  Exchange  Bank,  and  it  will  have  a  capital  of  $500,- 
000  and  surplus  of  a  like  amount,  the  intention  being  to  issue 
5,000  shares  at  $200  each.  The  first  floor  and  basement  of  the 
Ferguson  Building,  at  Twentieth  Street  and  Fifth  Avenue, 
has  been  leased,  and  this  location  will  be  made  the  institu- 
tion's headquarters.  The  President  will  be  Mr.  Henry  S. 
Hermann,  Vice-President  of  the  Hudson  Realty  Company,  at 
185-137  Broadway.  The  board,  it  is  understood,  will  contain 
the  names  of  Mr.  Thomas  F.  Ryan,  Vice-President  of  the 
Morton  Trust  Company;  H.  H.  Vreeland,  of  the  Metropoli- 
tan Street  Railway;  William  C.  Whitney,  E.  H.  Harriman 
and  James  B.  Duke. 

—Formal  ratification  was  made  by  the  stockholders  of 
both  banks  on  Thursday  of  the  proposition  to  consolidate  the 
Seventh  National  with  the  Mercantile  National  of  this  city. 
The  Seventh  will  proceed  to  liquidate  at  once.  The  Mer- 
cantile's  stockholders  have  also  approved  of  the  contem- 
plated increase  of  $2,000,000  to  be  made  in  the  capital,  raising 
the  amount  to  $3,000,000.  The  National  Broadway  will  like- 
wise be  merged  with  the  Mercantile,  as  we  have  before  stated. 

—A  dividend  of  4  per  cent  was  declared  this  week  on 
Mount  Morris  Bank  (of  this  city)  stock  payable  May  1  to 
holders  of  record  April  21.  The  last  previous  payment  was 
3  per  cent  on  July  2,  1894. 

— Two  of  the  officials  of  the  Seventh  National  Bank  of  this 
city,  which,  as  we  announce  in  another  item,  is  about  to  be 
liquidated,  have  been  elected  officers  of  the  Oriental  Bank  of 
this  city.  Mr.  R.  W.  Jones  Jr.,  who  was  Vice-Presi- 
dent and  Cashier  of  the  Seventh,  has  been  chosen  to  the 
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Presidency  of  the  Oriental,  to  succeed  Mr.  Nelson  G.  Ayres, 
and  Mr.  George  W.  Adams,  Assistant  Cashier  of  the  Seventh, 
has  been  elected  Cashier  of  the  Oriental.  There  are  now 
three  Vice-Presidents  in  the  Oriental, — Mr.  Ayres,  who  has 
been  made  First  Vice-President,  Mr.  Ludwig  Nissen  and  Mr. 
Erskine  Hewitt.  Mr.  Joseph  E.  Kehoe  is  the  Assistant 
Cashier.  The  bank  now  has  its  main  headquarters  at  175 
Broadway,  bnt  will  move  into  the  building  formerly  occupied 
by  the  Seventh  National  Bank  at  182-184  Broadway  as  soon 
as  the  quarters  are  remodeled  for  its  use.  The  Bowery  office 
will  be  maintained  as  a  branch. 

—Mr.  L.  F.  Loree,  President  of  the  Baltimore  &  Ohio  RR., 
has  been  made  a  member  of  the  board  of  the  Equitable  Trust 
Company  of  this  city. 

— Mr.  Robert  M.  Tarleton  has  opened  an  office  in  the  Mills 
Building  (15  Broad  and  85  Wall  streets),  this  city,  where  he 
will  deal  in  investment  securities,  stocks  and  bonds. 

— Mr.  Alexander  Greig  has  resigned  as  First  Vice  Presi- 
dent of  the  Trust  Company  of  the  Republic  of  this  city. 

— Action  on  the  proposed  absorption  of  the  Twenty- sixth 
Ward  Bank  of  Brooklyn  by  the  Mechanics'  Bank  of  that 
borough  will  be  taken  by  the  stockholders  of  the  two  insti- 
tutions at  meetings  on  the  15th  inst.  The  merger  has  already 
been  approved  by  the  directors  of  the  Twenty-sixth  Ward 
Bank.  The  latter  was  organized  in  1889  and  has  a  capital  of 
$100,000.  The  Mechanics'  several  months  ago  took  over  an- 
other Brooklyn  institution— the  Fifth  Avenue  Bank. 

—The  Pavonia  Trust  Company  of  Jersey  City  has  leased  the 
premises  on  the  southeast  corner  of  Grove  Street  and  Pavonia 
Avenue.  The  organization  of  the  institution  has  not  yet 
been  completed,  but  is  expected  to  be  within  the  present 
month. 

—Mr.  William  D.  Blauvelt  has  been  chosen  by  the  direct 
ors  as  President  of  the  Second   National  Bank  of  Paterson, 
N.  J.,  to  succeed  the  late  James  Jackson.    Mr.  Edwin  R. 
Hopson  has  been  elected  to  the  position  of  Cashier,  formerly 
held  by  Mr.  Blauvelt. 

—Mr.  Yates  Penniman  has  been  elected  Cashier  of  the 
National  Marine  Bank  of  Baltimore,  Md.,  to  succeed  the  late 
James  V.  Wagner. 

— Vice-Chancellor  Pitney  last  week  handed  down  a  decision 
continuing  the  temporary  injunction  against  the  Bloomfield 
Savings  Institution  of  Bloomfield,  N.  J.,  preventing  the  dis- 
solution of  that  institution.  It  had  been  planned  to  have 
the  bank  go  into  voluntary  liquidation,  and  to  have  the 
Bloomfield  Trust  Company  continue  its  business. 

—Hon.  David  O.  Watkins,  formerly  United  States  District 
Attorney,  on  the  2d  inst.  entered  upon  his  new  duties  as 
Commissioner  of  Banking  and  Insurance  for  the  State  of 
New  Jersey.  In  the  latter  office  he  succeeds  Hon.  William 
Bottle. 

—Receiver  Schofield  of  the  First  National  Bank  of  Asbury 
Park,  N.  J.,  has  received  permission  from  the  Comptroller  to 
declare  a  dividend  of  20  per  cent.  This,  the  second  dividend, 
will  be  paid  about  April  17.  The  previous  one  was  for  25  per 
cent. 

—Mr.  George  A.  Colston  has  been  elected  to  membership 
in  the  Baltimore  Stock  Exchange.  He  takes  the  seat  of  his 
father,  Capt.  Frederick  M.  Colston,  who  had  been  a  member 
since  1865.  The  younger  Mr.  Colston  leaves  the  employ  of 
the  Mercantile  Trust  &  Deposit  Company  of  Baltimore,  with 
Which  he  has  been  sinoe  1898,  and  will  hereafter  represent 
Messrs.  Wilson,  Colston  &  Co.  on  the  floor  of  the  exchange 
and  on  the  street.  Mr.  T.  Nelson  Strother  withdrew  from 
this  firm  on  the  1st  inst. 

—The  organizers  of  the  North  Philadelphia  Trust  Com- 
pany of  Philadelphia,  who  had  expected  to  be  ready  for  busi- 
ness by  the  first  of  this  year,  have  been  compelled  to  defer 
the  opening,  but  now  believe  that  by  May  1  the  company  will 
be  in  position  to  commence  operations.  Thus  far  but  three 
of  the  officers  have  been  named.  These  are  Mr.  Frank  A. 
Hartranft,  President;  W.  N.  Gordon  and  William  Lentz, 
Vice  Presidents.  The  company  will  locate  near  Broad  Street 
and  Germantown  Avenue. 

—For  the  purpose  of  increasing  its  circulation,  the  Fourth 
Street  National  Bank  of  Philadelphia,  it  is  reported,  has  pur- 
chased $500,000  Government  2  per  cent  bonds.  This  will 
bring  the  total  of  the  bank's  circulation  to  over  $2,000,000. 


—The  increase  proposed  in  the  capital  of  the  Riggs  Na- 
tional Bank,  of  Washington,  D.  C,  was  ratified  by  the  stock- 
holders on  Wednesday.  The  bank  will  issue  $500,000  of  new 
stock,  one-half  of  which  will  be  taken  by  the  National  City 
Bank  of  this  city.  The  addition  to  the  capital  will  bring  the 
amount  up  to  $1,000,000— half  a  million  dollars  being  the 
figure  at  present.  Assistant  Secretary  of  the  Treasury 
Milton  E.  Atles,  who  is  to  become  a  Vice-President  of  the 
bank,  was  made  a  director  this  week.  Mr.  James  Stillman, 
President,  and  Frank  A.  Vanderlip,  Vice-President,  of  the 
National  City  Bank,  have  also  been  elected  directors  of  the 
Washington  bank. 

—A  controlling  interest  in  the  Citizens'  National  Bank  of 
Washington,  D.  C.  has  been  purchased,  it  is  stated,  by  the 
stockholders  of  the  West  End  National  Bank  of  that  city, 
and  a  consolidation  of  the  two  is  expected  to  occur.  Mr. 
F.  C.  Stevens,  President  of  the  West  End,  whose  capital  is 
$200,000,  has  succeeded  Mr.  E.  S.  Johnson  as  President  of  the 
Citizens',  whioh  is  capitalized  at  .$300,000.  Mr.  John  H. 
Moore,  also  of  the  West  Eud,  has  become  a  Vice-President  of 
the  Citizens7. 

—About  April  20  Receiver  F.  D.  Allen  of  the  Central  Na- 
tional Bank  of  Boston  will  distribute  to  the  depositors  a  divi- 
dend, authorized  by  the  Comptroller,  of  20  per  cent.  This 
will  make  the  total  disbursements  since  the  failure  of  the 
bank  in  November  last  85  per  cent,  a  previous  dividend  of  65 
per  cent  having  been  paid  in  January. 

—Three  Fall  River,  Mass.,  banks  have  decided  to  combine 
their  interests  in  one  large  institution.  All  are  old  estab- 
lished banks.  They  are  the  National  Union  Bank,  capital 
$200,000,  and  organized  in  1823 ;  the  Massasoit  National, 
capital  $300,000,  organized  in  1846,  and  the  Pocasset  National, 
capital  $200,000,  organized  in  1854.  The  consolidated  institu- 
tion will  be  styled  the  Massasoit  and  Pocasset  National  Bank 
having  a  capital  of  $650,000  and  surplus  of  $325,000.  The 
officers  will  be  made  up  from  those  at  present  identified  with 
the  banks  concerned.  As  now  proposed,  Mr.  Charles  Mt 
Shove  will  be  President :  Thomas  B.  Covel  and  Edward  E. 
Hathaway,  Vice-Presidents  ;  Eric  W.  Borden,  Cashier,  and 
John  T.  Burrell,  Assistant  Cashier. 

—In  order  to  charge  off  $33,000  due  on  doubtful  paper,  the 
directors  of  the  Mt.  Vernon  National  Bank  of  Boston,  Mass., 
voted  to  pass  the  semi-annual  dividend  of  2  per  cent.  The 
bank  paid  3  per  cent  each  six  months  from  April  1880  until 
October  1894,  when  the  rate  was  reduced  to  2  per  cent. 

—The  semi-annual  dividend  of  the  National  Bank  of  Com- 
merce of  Boston,  payable  on  the  1st  inst.,  was  for  3  per  cent, 
thus  restoring  the  annual  rate  to  6  per  cent.  This  was  in 
accordance  with,  the  announcement  made  by  President  N.  P. 
Hallowell  to  the  stockholders  at  their  annual  meeting  in 
January.  Previously  semi-annual  dividends  of  2  per  cent 
had  been  paid  since  April  1891. 

—By  the  declaration  of  a  semi-annual  dividend  of  3}£  per 
cent,  payable  April  1,  the  stock  of  the  National  Union  Bank 
of  Boston  is  placed  on  an  annual  basis  of  7  per  cent,  an  in- 
crease of  1  per  cent  per  annum. 

— A  national  bank  is  now  in  process  of  organization  to  op- 
erate in  Pawtucket,  R.  I.  At  present  the  city  is  without  an 
institution  of  that  character.  The  projectors,  who  have  re- 
ceived the  Comptroller's  approval  to  their  movement,  have 
chosen  the  name  of  the  National  Pawtncket  Bank.  The  cap- 
ital is  $100,000. 

—Messrs.  E.  H.  Gay  &  Co.  have  removed  their  Providence, 
R.  I.,  offices  to  the  Merchants'  National  Bank  Building,  at 
No.  82  Westminster  Street.  Mr.  Daniel  F.  George  is  the 
Providence  representative  of  the  company,  whose  other 
offices  are  in  Boston,  New  York,  Philadelphia  and  Montreal. 

—The  Farmers'  Deposit  National  Bank  of  Pittsburgh  has 
practically  completed  its  immense  new  building,— at  least  suf- 
ficiently so  for  the  bank  to  begin  business  therein.  The 
structure  is  twenty-four  stories  high  and  desirably  located  at 
the  corner  of  Fifth  Avenue  and  Wood  Street.  Some  idea  of 
the  building's  size  is  gained  when  it  is  stated  that  accommo- 
dations for  2,500  tenants  have  been  provided.  The  bank  has 
been  transacting  business  in  its  new  home  for  about  two 
weeks.  Ownership  in  the  Reliance  Life  Insurance  Company 
of  Pittsburgh,  just  organized,  will  be  held  by  the  Farmers' 
Deposit  National,  the  bank  agreeing  to  take,  it  is  stated,  $1,- 
^00,000  of  the  combined  capital  and  surplus  of  $2,000,000. 
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Mr.  T.  H.  Given,  President  cf  the  bank,  will  be  First  Vibe- 
President  of  the  new  company. 

— The  Commonwealth  Real  Estate  &  Trust  Company  of 
Pittsburgh,  one  of  last  year's  organizations,  has  declared  a 
quarterly  dividend,  its  first,  of  2  per  cent. 

—The  Metropolitan  National  Bank  of  Pittsburgh,  which  we 
announced  two  weeks  ago  contemplated  an  increase  in  capital 
from  $200,000  to  $400,000,  has  called  a  special  meeting  of  the 
stockholders,  to  be  held  on  April  30,  for  the  purpose  of  tak- 
ing action  in  the  matter.  An  amendment  to  the  by-laws  is 
also  proposed,  by  which  the  board  of  directors  shall  consist 
of  not  less  than  nine  nor  more  than  fifteen  members. 

—The  property  of  the  Pittsburgh  National  Bank  of  Com- 
merce, corner  of  Wood  Street  and  6th  Avenue,  Pittsburgh, 
will  be  sold  at  public  auction  on  Wednesday  next.  The 
bank  several  weeks  ago  transferred  its  quarters  to  the  build- 
ing of  the  Mellon  National  Bank,  preparatory  to  its  absorp- 
tion by  the  latter. 

—The  Pittsburgh  Stock  Exchange  on  Monday  of  this  week 
moved  into  its  new  home  in  the  eld  Mechanics'  National 
Bank  Building,  which  has  been  handsomely  remodeled.  As 
we  mentioned  in  the  Chronicle  of  October  4  1902,  the 
money  for  the  purchase  of  the  present  property  was  obtained 
by  increasing  the  membership  of  the  Exchange  from  100  to 
130,  and  selling  the  additional  30  aeats  at  $10,000  each.  On 
the  opening  day  a  membership  was  sold  for  $14,000,  the  high- 
est price  ever  paid  for  a  seat  on  this  Exchange. 

—The  $50,000  increase  which  we  stated  last  November  was 
to  be  made  in  the  capital  of  the  Prudential  Trust  Company 
of  Pittsburgh  has  been  authorized  by  the  stockholders.  The 
proposed  addition  will  give  the  company  a  capital  of  $250,000. 
The  selling  price  fixed  upon  for  the  new  shares  is  $150,  the 
$50  premium  going  to  the  surplus.  Mr.  W.  D.  Johnston  has 
resigned  as  Vice-President  and  director  of  the  institution, 
his  many  other  interests  demanding  his  entire  attention. 

— The  Comptroller,  on  the  3d  inst.,  approved  the  applica- 
tion to  organize  the  Industrial  National  Bank  of  Pittsburgh, 
Pa.,  capital  $500,000.  Mr.  W.  S.  Miller,  of  248  Fourth  Ave., 
Pittsburgh,  is  receiving  subscriptions  for  the  stock. 

—Mr.  J.  D.  Miller  has  been  elected  Cashier  of  the  City 
Deposit  Bank  of  Pittsburgh  to  succeed  Mr.  Joseph  R.  Paull, 
who  was  recently  chosen  as  President  of  the  Iron  City 
National  Bank  of  Pittsburgh. 

—In  order  to  devote  more  of  his  time  to  the  affairs  of  the 
Merchants'  National  Bank  of  Cincinnati,  of  which  he  is  now 
President,  Mr.  Melville  E.  Ingalls  has  resigned  as  director  of 
the  Union  SaviDgs  Bank  &  Trust  Company  of  Cincinnati. 
Mr.  Ingalls  has  also  disposed  of  his  holdings  in  the  latter. 

—Announcement  has  been  made  that  the  Colonial  National 
Bank  and  the  State  National  Bank,  both  of  Cleveland,  are 
arranging  to  consolidate  under  the  name  of  the  Colonial- 
State  National  Bank.  In  the  event  that  present  plans  are 
concluded,  the  Colonial  will  reduce  its  capital  from  $1, 500,- 
000  to  $500,000,  this  being  the  amount  of  the  capital  of  the 
State  National;  $155  is  to  be  paid  for  the  surrendered  stock, 
and  the  $500,COO  stock  remaining  after  the  reduction  will  be 
exchanged,  share  for  share,  for  new  stock  of  the  consoli- 
dated bank.  The  officers  who  will  manage  the  enlarged 
bank  will  be:  President,  Mr.  M.  A.  Bradley  (President  of  the 
State  National;  Chairman  of  the  Executive  Committee,  H. 
C.Christy  (President  of  the  Colonial);  Vice-Presidents,  H. 
C.  Ellison,  J.  F.  Harper,  H.  R,  Sanborn  and  H.  A.  Hawgood. 
Messrs.  Harper  and  Hawgood  are  now  Vice-Presidents  of 
the  Colonial,  while  Messrs.  Ellison  and  Sanborn  are  with  the 
State  National.  The  Cashier  of  the  consolidated  institution 
will  be  George  A.  Coulton  (Cashier  of  the  Colonial);  the  As- 
sistant Cashiers  will  be  B.  A.  Bruce  and  W.  E.  Ward,  the 
former  of  the  State  and  the  latter  of  the  Colonial. 

—The  stockholders  of  the  Central  Savings  Bank  Company 
of  Akron,  Ohio,  have  authorized  an  increase  in  the  capital 
from  $50,C00  to  $100,030.  The  bank  will  also  add  $25,000  to 
its  surplus  account,  having  arranged  to  dispose  of  the  new 
shares  at  $150  each.  The  officers  are:  President,  Mr.  J.  A. 
Baldwin;  Vice-President,  Will  Christy;  Secretary,  John 
Memmer;  Treasurer,  J.  R.  Nutt;  Assistant  Treasurer,  O.  A. 
Nelson,  and  Cashier,  Josephs.  Benner. 

— Mr.  H.  B.  Holloway  has  been  chosen  manager  of  the  in- 
surance, rental  and  real  estate  departments  of  the  Indiana 


Trust  Company  of  Indianapolis,  to  succeed  Mr.  Robert  Mar- 
tindale,  resigned. 

—The  First  National  Bank  of  Fort  Wayne,  Ind.,  has  de- 
cided to  increase  its  circulation  from  $50,000  to  thp  amount 
of  its  capital,  $300,000. 

—The  Union  Trust  Company  of  Detroit,  Mich.,  which  re- 
cently created  the  offices  of  Auditor  and  Trust  Officer,  has 
added  to  its  business  a  bond  department.  Mr.  Theodore 
Luce  Jr., for  the  past  nine  years  teller  of  the  company.has  been 
appointed  Bond  Officer,  to  take  charge  of  the  new  department1 

—  On  the  reverse  side  of  a  card  announcing  the  acquisition 
on  May  1  of  additional  office  space  by  the  State  Bank  of 
Chicago,  to  which  we  have  previously  referred,  is  published 
a  comparative  statement  of  the  deposits  for  the  even  years 
from  1890  to  1902.  The  progress  of  the  bank  in  this  respect 
in  the  ten  years  is  made  evident  at  a  glance.  While  but 
$831,747  was  the  sum  of  "deposits  on  December  31 1890,  on  the 
last  day  of  1892  $2,111,783  was  recorded.  From  this  there 
was  a  rise  to  $4,480,805  on  December  81  1898,  to  $7,077,941  on 
December  31  1900,  and  to  $10,385,899  on  December  31  1902. 
Capital,  surplus  and  profits  oombinedare  now  $1,350,000. 

—The  Commercial  National  Bank  of  New  Orleans,  La.,  has 
accepted  plans  for  a  new  building  which  it  is  to  ereot  at 
Carondelet  and  Common  streets.  The  building  is  to  be  two 
stories  high  and  will  be  exclusively  for  the  bank's  use.  The 
principal  materials  to  be  used  in  the  exterior  construction 
will  be  white  glazed  brick  and  white  terra  cotta.  The  vesti- 
bule and  main  entrance  finish  will  be  of  mahogany  and  mar- 
ble.   The  building  is  expected  to  be  completed  by  October. 

—Comptroller  Ridgely  will  be  one  of  the  speakers  at  the 
annual  convention  of  the  Georgia  Bankers'  Association  to  be 
held  in  Atlanta  on  June  17  and  18. 

— Papers  have  been  filed  for  the  incorporation  of  the  City 
BankiDg  Company  of  Mobile,  Ala.,  with  $200,000  capital. 
According  to  the  Mobile  "Register,"  this  is  the  first  of  a  series 
of  steps  necessary  to  meet  legal  requirements  in  changing  the 
City  National  into  the  City  Bank  &  Trust  Company.  The 
City  Banking  Company,  the  "Register"  says,  will  buy  the 
City  National.  The  former  will  then  be  sold  to  another  com- 
pany, the  outcome  finally  being  the  City  Bank  and  Trust, 
which  will  have  a  capital  of  $500,000.  The  proposed  absorp- 
tion of  the  bank  and  organization  of  the  trust 'company  was 
referred  to  in  these  columns  on  November  1  last. 

—A  shortage  of  about  $94,000  has  been  discovered  in  the 
accounts  of  G.  H.  Sims,  disoonnt  clerk  of  the  Capital  City 
National  Bank  of  Atlanta,  Ga.  The  directors  have  issued  a 
statement,  dated  the  4th  inst.,  in  which  it  is  asserted  that 
money  and  assets  belonging  to  the  defaulter  have  been  se- 
cured, which,  together  with  his  bond,  will  considerably  re- 
duce the  amonnt.  The  entire  shortage  has  been  already 
charged  to  undivided  profits,  and  it  is  further  stated  that  the 
strength  of  the  bank  is  in  no  way  affected.  Bank  Examiner 
Desaussure  also  declares  the  bank  to  be  in  a  sound  condition, 

— The  Home  Savings  Bank  of  Columbus,  Ga,,  opened  for 
business  this  week.  The  institution  was  at  first  styled  the 
Home  Loan  &  Banking  Company,  but  the  name  was  later 
changed  as  above.  The  capital  is  $50,000  and  the  officers  are: 
Mr.  W.  B.  Slade,  President,  and  Mr.  George  H.  Waddell, 
Treasurer. 

— Mr.  J.  W.  Mitchell  has  replaced  Mr.  C.  E.  A.  Dowler  as 
Cashier  of  the  Commercial  National  Bank  of  New  Orleans, 
La.  Mr.  Dowler  is  Cashier  of  the  Commercial  Trust  &  Sav- 
ings Bank,  one  of  the  newer  organizations  in  that  city. 

—The  Lowry  National  Bank  of  Atlanta,  Ga.,  has  issued 
and  sold  its  new  stock,  which  was  authorized  by  the  share, 
holders  in  January.  The  additional  stock  was  offered  at  $200 
per  $100  share,  increasing  the  capital  from  $300,000  to  $500,- 
000,  and  the  surplus  from  $100,0C0  to  $300,000. 

—Mr.  N.  T.  Wilson  has  succeeded  Mr.  M.  Halff  as  Presi- 
dent of  the  City  National  Bank  of  San  Antonio,  Texas.  Mr. 
John  C.  Low  has  been  appointed  to  Mr.  Wilson's  previous 
position  of  Vice-President. 

—  Under  a  new  statute  which  will  go  into  effect  on  June 
12  plans  for  the  organization  of  a  trust  company  to  operate  in 
Seattle,  Wash.,  are  now  being  perfected.  The  existing  laws 
in  Washington  did  not  confer  upon  a  trust  company  in  that 
State  powers  such  as  are  granted  to  like  organizations  in  the 
Eastern  States.    These  Washington  laws  did  not  permit  a 
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trust  company  to  act  as  the  fiscal  agent  of  a  State,  Connty  or 
City,  nor  could  it  act  as  receiver  of  a  bankrupt,  as  trustee  of 
an  estate  or  corporation,  or  as  the  mortgagee  in  a  corporate 
bond  issue— all  of  which  are  granted  under  the  new  law. 
The  proposed  company  will  have  a  capital  of  1500,000  and 
will  operate  in  alliance  with  the  Knickerbocker  Trust  Com- 
pany of  this  city.  The  entire  capital  will  have  to  be  paid  in, 
in  accordance  with  the  new  law,  when  the  company  be 
gins  business  in  June.  Mr.  Charles  3.  Miller,  who  resigned 
in  January  as  Cashier  of  the  Washington  National  Bank  of 
Seattle,  will  be  actively  identified  with  the  new  company's 
management. 

—The  First  National  Bank  of  Portland,  Oregon,  an- 
nounces the  death  of  its  President,  Mr.  Henry  Winslow 
Corbett.  Mr.  Corbett,  who  died  on  March  31,  had  been  con- 
nected with  the  bank  since  1S69,  and  its  President  tor  the 
past  five  years.  While  Mr.  Corbett's  health  had  been 
gradually  failing  for  some  months  his  death  was  not  ex- 
pected and  it  came  as  a  shock  to  bis  associates,  bringing  with 
it  a  sense  of  deep  personal  loss  to  all. 

— Mr.  James  J .  Fagan  has  been  appointed  to  the  vacancy  of 
Second  Vice  President  of  the  American  National  Bank  of 
San  Francisco,  Cal.,  which  office  Mr.  William  B.  Wightman 
recently  resigned  to  become  the  assistant  to  the  President  of 
the  International  Banking  Corporation.  Mr.  Fagan  had 
formerly  held  the  position  of  Cashier,  to  which  Mr.  John  U. 
Calkins  has  now  been  elected.  The  new  oapital  of  $  1, 000,000 
voted  by  the  stockholders  in  January  is  reported  as  fully 
paid,  with  a  reserve  fund  of  $175,000,  the  selling  price  of  the 
shares  having  been  $125  each.  On  the  completion  of  the 
Merchants'  Exchange  the  bank  will  remove  to  the  ground 
floor  of  the  same,  where  it  will  have  extra  facilities  for  its 
growing  demands. 

—Mr.  T.  E.  Newlin  has  been  elected  Second  Vice  Presi- 
dent of  the  American  National  Bank  of  Los  Angeles,  Cal., 
and  Mr.  J.  G.  Mossln  Third  Vice-President.  Both  were 
officers  in  the  California  Bank  of  Los  Angeles,  absorbed  in 
January  by  the  American  National.  The  position  of  First 
Vice-President  of  the  latter  has  not  yet  been  filled. 

— The  Hong  Kong  &  Shanghai  Banking  Corporation,  in  its 
statement  for  the  half-year  ending  Dae.  31 1902  shows  that  the 
net  profits  for  that  period,  including  $1,437,740  balance 
brought  forward  from  last  account,  after  paying  all  charges, 
deducting  interest  paid  and  due  and  making  provision  for 
bad  and  doubtful  accounts,  amount  to  $4,221,525  37.  The 
directors  recommend  the  transfer  of  $750,000  from  the  profit 
and  loss  account  to  credit  of  the  silver  reserve  fund,  which 
fund  will  then  stand  at  $5,500,000.  After  making  this  trans- 
fer and  deducting  remuneration  to  directors  there  remains 
for  appropriation  $3,456,525  37,  out  of  which  the  directors 
recommend  the  payment  of  a  dividend  of  £1  10s.  per  share, 
which  will  absorb  $533,333  33,  and  a  bonus  of  10s.  sterling 
per  share,  whioh  will  absorb  $177,777  78.  The  difference  in 
exchange  between  4s.  6d.,  the  rate  at  which  the  dividend  and 
bonus  are  declared,  and  Is.  7d.,  the  rate  of  the  day,  amounts 
to  $1,309,941  53.  The  balance  ($1,435,472  73)  is  to  be  carried 
to  new  profit  and  loss  account. 

—The  annual  report  of  the  Direction  Der  Disconto-Gesells- 
chaft  of  Berlin  has  come  to  hand.  The  gross  profit  for  the 
year  1902  was  £957,836  and  the  net  result  £695,288.  The 
dividend  declaration  was  8%  Per  cent,  calling  for  £669,671  on 
the  £7,500,000  of  capital  stock.  The  reserve  stands  at  £2,511,- 
444.  The  figures  presented  in  the  report  show  a  satisfactory 
extension  of  business.  The  total  turnover  amounts  to, 
roughly,  £1,502,500,000  against  £1,284,000,000  in  1901,  the 
balances  on  deposit  and  current  accounts  amount  to  £11,881,- 
619,  against  £11,195,176  in  1901. 


IFrom  oar  own  correspondent. i 

London,  Saturday,  March  28,  1903. 
The  European  stock  markets  have  been  somewhat  agitated 
all  through  the  week.  At  its  beginning  there  was  a  sharp 
drop  in  consols,  which  made  a  bad  impression  all  over  the 
Continent.  Then  copper  fell  somewhat  sharply  and  all  cop- 
per securities  dropped  with  it,  causing  heavy  losses  in  Paris, 
<where  an  exceedingly  active  speculation  in  copper  shares  was 
going  on.  Almost  immediately  afterwards  the  Spanish  Fi- 
nance Minister  resigned.    He  is  considered  both  in  Spain  an 


in  Paris  as  the  ablest  financier  Spain  possesses.  He  won 
golden  opinions  when  Finance  Minister  immediately  after 
the  war  with  the  United  States,  and  his  return  to  office  was 
hailed  with  great  satisfaction  in  Paris.  He  insisted  upon 
economies  in  every  branch  of  the  Government.  Unfor- 
tunately the  Ministers  for  War  and  Marine  refused  to  com- 
ply and  apparently  were  supported  by  the  rest  of  the  Minis' 
try.  Senor  Villaverde  resigned  and  there  was  a  very  sharp 
fall  In  Spanish  bonds.  Over  and  above  this,  the  ou.flow  of 
money  from  Berlin  to  the  interior  became  so  great  that 
Stock  Exchange  money  rose  this  week  in  Berlin  to  from  4  to 
i%  per  cent,  and  as  a  result  the  German  banks  withdrew  a 
considerable  portion  of  the  balances  they  had  been  employ- 
ing upon  the  London  money  market. 

Probably  tbis  action  of  the  German  banks  had  very  con- 
siderable influence  upon  the  market  for  consols.  However 
that  may  be,  it  is  notorious  that  juat  before  the  South  Afri- 
can war  ended,  there  sprang  up  a  very  great  speculation  in 
consols.  Almost  everybody  bought  and  unfortunately  too 
many  bought  far  beyond  their  means.  Consequently  very 
large  sums  had  to  be  borrowed  from  the  banks  or  on 
the  Stock  Exchange,  and  the  result  is  that  ever  since  the 
city  has  known  that  a  vast  mass  of  stock  was  being  held  on 
borrowed  money  which  would  certainly  be  thrown  upon  the 
market  the  instant  there  came  a  rise.  The  withdrawals  by 
the  German  banks  possibly  frightened  some  of  the  oper- 
ators, and  as  preparations  are  being  made  here  in  London  for 
the  coming  Transvaal  loan,  and  preparations  are  also  being 
made  in  Berlin  for  the  coming  German  loan,  once  selling 
began,  it  proceeded  very  rapidly.  At  one  time  on  Wednes- 
day consols  fell  below  90,  and  although  they  recovered,  they 
are  still  but  slightly  over  that  figure. 

Naturally  the  fall  in  consols  reacted  upon  other  depart- 
ments, especially  upon  British  railway  and  American  securi- 
ties. The  fall  in  copper,  of  course,  brought  down  copper 
securities.    Perhaps  the  firmest  department  was  the  South 

African  market,  for  the  impression  is  growing  that  the  labor 
difficulty  is  being  rapidly  overcome.  At  tne  Rand  Mines 
meeting  held  in  Johannesburg  this  week  Sir  Percy  Fitz- 
patrick  stated  that  for  the  first  three  weeks  of  March  the 
number  of  laborers  secured  shows  a  considerable  improve- 
ment. In  Paris,  as  already  said,  the  resignation  of  the  Span- 
ish Finance  Minister  and  the  fall  in  copper  have  for  the 
moment  disconcerted  operators  anl  made  markets  weak. 
But  the  unfavorable  feeling  will  pass  away  quickly,  for  the 
accumulation  of  unemployed  money  in  France  is  immense, 
and  undoubtedly  affairs  witain  Franoe  itself  are  better.  In 
Germany  the  rise  in  the  value  of  money  is  attributed  largely 
to  the  immense  sums  which  the  German  banks  are  employ- 
ing in  the  United  States.  Bat  there  is  also  a  steady  recov- 
ery going  on  in  Germany.  Trade  in  many  departments  is 
better  than  it  was,  and  the  public  is  investing  again  in  in- 
dustrial securities. 

Money  has  continued  in  very  strong  demand  throughout 
the  week.  Even  the  redemption  of  tne  2  millions  of  treasury 
bills  has  given  scarcely  any  relief.  The  colleotion  of  the 
revenue  last  week  was  on  a  very  great  scale,  and  this  week  it 
is  believed  that  it  will  be  on  an  even  greater  scale,  All  the 
money  to  be  got  in  during  the  year  must  be  seoured  by  Tues- 
day night,  and  therefore  earnest  efforts  are  being  made  to 
collect  what  is  now  outstanding.  Tne  result  is  that  neither 
the  redemption  of  the  treasury  bills  nor  the  large  payments 
out  of  the  Treasury  for  salaries  and  the  like,  which  always 
take  place  on  Q  ciarter  Day.have  made  any  impression  upon  the 
money  market.  Most  of  the  loans  that  fell  due  at  tne  Bank 
of  England  had  to  be  renewed,  and  in  many  cases  fresh 
money  had  to  be  borrowed.  The  payments  of  the  interest  on 
the  debt  and  of  the  Bank  of  Eigland  dividend  on  the  5th 
and  6th  of  April  will  of  course  bring  about  temporary  ease, 
but  how  long  the  ease  will  last  is  doubtful,  for  it  is  presumed 
that  the  Transvaal  loan  will  be  brought  out  some  time  in 
April, 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  70  lacs,  and  the  applica- 
tions exceeded  886  lacs.at  prices  ranging  from  Is.  3  31  32d.  to 
Is.  4d.  per  rupee.  Applicants  for  bills  at  Is.  3  31-32d.  were 
allotted  about  58  per  cent  of  the  amounts  applied  for.    Next 

week  the  amount  to  be  offered  for  tender  will  be  reduced  to 

50  lacs. 
The  following  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  theprioe  of  oonsols,  &c. 

compared  with  the  last  three  years  : 

1901.  1900. 

Mar.  27.  Mar.  83. 

£  A 

29.219,995  88,887.716 

l.H.V75.0-«  li.32rf.0ia 

89,296,683  4 1.809.018 

12  228  4i3  14,129.610 

34.46M47  3i.676.S8S 

24,742.8*0  Vl.uT,t8t 

86.1*7.866  36,129.997 

46*6  44  3-16 

4  4 


1908. 

Mar.  25. 

M 

;iroaiatlon 8&.51H.285 

?ublio  deposits 16  406,810 

Other  depoitu ii.jbi.4io 

*OTernment  securities 14.6n8  3iS 

Other  securities.- 34  0^9  621 

doierve  of  cotes  and  ooln 2?,s(jW,)00 

JolnAbulllon.bothdepartiii'ts.  87  6?2Sr6 
Prop. reserve;  o  liabilities. p. o.      47  6-16 
Sank  rate peroent.. 


1902. 

Mar.  38. 
£ 
29.764.470 
17.18S.OUl 
42.B71.6l-l 
16,8  4.3-16 
88,207,823 
24.12  4.  .103 
86  102.77cS 

40  1-16 


3 

Jonsoli.SJli  perbent.7 907-16         94  3-16              96*  ioi« 

Silver *2  7-16d.     2413-I8d.            87*44.  el%l. 

Olearlng-House  returns 166,11'j.oou   190,130.000  I5i.ooo.uoo  U7.ld7.0C0 
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The  rates  for  money  have  been  as  follows: 


as 

3 

Open  Market  Batei 

. 

fntere«t  alIou»d 
for  deposits  bt 

Ltnion. 

Bank  BUlt. 

Zrade  .BttU. 

Joint 
Stock 
Banks 

■Dii'tflV 

8  Months. 

4  Montht. 

6  Jiontr.s. 

3  Mot. 

3fc@4 

33i@4 

4 

4 
4 

4  Mot. 

8«@4 
3%@4 

4 

4 

4 

OaZI 

2k 
2k 

3 
3 
8 

Dayt 

Feb.   28 

Mar.     7 

"       14 

"      21 

"       28 

i 

i 

4 

4 

i 

8  7-l6@8k 
3k@Sfc 
3&@3  13-16 
Sfc@3& 

?i@3  13-16 

3  7-16©3k 
3k@3  9-lH 
3  11-16®S^ 

ax 

8  n-ie@3%( 

3  7-16@8k 

SX 

3k 

3k 

3k@3« 

2k 
2k 
Sk 
KM 

2* 

2« 
8« 
8M 
3k 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 


Bates  of 
Interest  at 


Paris 

Berlin 

Hamburg . . 
Frankfort.. 
Amsterdam 

Brussels 

Vienna 

Bt,  Petersburg. . 

Madrid 

Copenhagen 


March  27 . 

March  20. 

March  18. 

Man 

Bank 

Oven 

Bank 

Open 

Bank 

Open 

Bank 

Bate. 

Market 

Bate. 

Market 

Bate. 
3 

Market 
2yi 

Bate. 
3 

3 

3 

8X 

8 

SH 

a 

3k 

2k 

Sk 

3k 

3 

3k 

3 

«k 

2k 

3k 

3k 

3 

8k 

3 

8k 

2k 

3k 

S 

8k 

8 

z« 

3 

2k 

3 

3 

294 

3 

£9* 

8 

*K 

3 

3k 

3k 

8k 

3 

3k 

2k 

8k 

4k 

nom. 

4k 

nom. 

4k 

nom. 

4k 

4 

8 

4 

3k 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

Open 

Market 

~2% 
2k 
2k 
2k 
2k 
2» 
2K 

noQ. 
4 
4 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  26 : 

Gold— There  being  no  outside  demand,  the  Bank  has  received  al- 
most the  whole  of  the  arrivals.  The  premium  on  German  coin  has  at- 
tracted considerable  paroels  and  £220,000  has  been  bought  by  the 
Bank.  The  tot  J  received  by  the  Bank  since  oar  last  Is  £S32,000,  of 
which  £304.000  is  inbara  and  £37i. 000  has  been  withdrawn,  chiefly 
for  South  America.  Arrivals:  Aaa'ralia.  £147,000;  Straits,  £9.0jO; 
Bombay,  £-s7.000;  Cape.  £73.000;  West  Indies,  £40,003;  total,  £356,- 
000.    Shipments:    Bombay,  £  45,000. 

Sliver— India  has  been  a  small  buyer,  and  aided  by  covering  pur- 
chases for  March  delivery  and  little  pressure  to  well,  the  market  has 
kept  very  steady  with  an  advancing  tendenoy.  Forward  silver  has 
been  comparatively  negleoted  and  now  rales  at  kd.  under  spot.  The 
market  doses  steady  for  both  cash  and  forward.  The  Indian  rate  is 
Rs  57kd.  per  100  Toiahs.  Arriva  e:  New  York,  £154,000;  West 
Indies,  £4,000;  Chile,  £t.O00;  Australia,  £9.000;  total,  £171.000. 
Shipments:    Bombay.  £200. ^00. 

Mexican  Dollars— There  has  been  no  fresh  transactions  during 
the  week  and  the  prise  continues  nominally  at  %d.  under  the  silver 
quotation. 

The  quotations  for  bullion  are  reported  as  follows; 


Gold. 

London  Standard. 


Bar  geld,  nne....oz. 
U.  S.  gold  ocin...oz, 
Germ'n  gold  ooin.oz.  |76 
Frenoh  gold  ooin.oz. 
Japanese  yen os 


'Nominal. 


Mar. 

Mar. 

2d. 

19. 

8.     d. 

«.    d. 

77  9k 

77  flifl 

76  4k 

76  4k 

,76  5V 

76  5V 

76  5* 

76  5* 

76  4V 

76  4k' 

SILVEB. 

London  Standard. 


Mar. 
26 


Mar. 
19. 


d  d 

22716   223lfi 
22616   22i16 


Bar  silver,  fine...  oz. 

Do    2  mo.  delivers 
Bar  silver,  oontain'g 

do   5  grs.  gold.oE. 

do    4  grs.  gold. oz. 

do    3  grB.gold.oz.2I&16  225l#i 

Oake  silver oz.  24316  2SiBl6 

vtexloan  dollars. ozJ21%*   21  Bg- 


221516  22ll16 
22%     22k 


The  following  shows  the  imports  of  cereal  produce  into  tl  e 
United  Kingdom  during  the  twenty-nine  weeks  of  the  seasot 
compared  with  previous  seasons  : 

IMPORTS. 

1902-03.  1901-02.  1900-01.  1899-00 

Imp'ts  Of  Wheat,  OWt.44,952.477  34,919,800  38.108,100  31.535,900 

Barliy 13.263,633  15,953,100  14,169,80  >  10,244,00 

Oats 8.582,190  10,239.900  12,413,900  10,025.800 

Peas 1,132,047  1,205,100  1,619,330  1,770,000 

Beans 1,135,506  1X75,800  1.017,240  1,064.700 

Indian  corn 21.366,174  26,520,000  32,222,100  33,797,900 

Flour 10.783,152  12,167,500  12,527,400  11,859,900 

Supplies  available  for  consumption  (exclusive  of  stocks 
on  deptember  1): 

19O2-03.        1901-02.  1900-01.  1899-00. 

Wheat  imported,  OWt  44.9.^2,477    84,919,800  38,108,100  31,535,900 

Imports  Of  dour 10,783,152    12,167,500  12.527.4C0  11,859,900 

■ales Of  home-grown.  15,001,911    17,087,617  15,581,287  19,238,777 


Total 70,737,540    64,174,917 

aver.prioewheat,week.25».    Id.     27s.    Id. 
Average  price,  season. 25s.    6d      26s.    9d 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Ih.it  uittk.  Lattwttk. 

Wheat qrs. ..2,180. 000  2,285,000 

Flour,  equal  to  qrs...    230,ooo  265,000 

liaise qrs...    605,000  615,000 


66,216,787    62,634,577 

25s.    9d        25s.  10<?. 
27s.    3d        268.    Or. 

of  wheat,  flour  and 


1901.  1900. 

3,840,000  3,340.000 

245,000  335.00C 

380,000  530,000 

The  British  imports  since  January  1st  have  been  as  follows  : 
1903.  1902.  Difference. 

Imposts.  £  £  £  Per  Ci. 

January 46,226,515  50,142,348        —3,915,833  —7-8 

February 40,560,585  41,680,591        —1,120,006  —2-7 


Two  months.    86,787,100 


91,822,939 


-5,035,839  —5-5 


The  exports  since  January  1st  have  been  as  follows  : 
1903.  1902.  Difference. 

Exports.  £  £  £  Per  OL 

January 24,903,636  24,269,174  +634,462  +25 

February 22,775,436  21,312,276        +1,463.160  +6-8 


The   re-exports  of    foreign    and    colonial   produce  since 
January  1st  show  the  following  contrast : 


1903. 
BE-EXPOBTB.  £ 

January 6,067,718 

February  6,138,328 


1902. 

£ 

5,340,446 
5,804,101 


Difference. 
£ 
+  727,272 
+  334,227 


PerOt. 

+13*7 

+5-8 


Two  months.     12,206,046  11,144,547        +1,061,499  +9-5 

Note.— The  aggregate  figures  are  official.    They  indicate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 


£nKlls*  Financial  Markets—  P«r  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  a6  follows  for  the  week  ending  Apr.  10: 


LOHDOB. 

Silver,  per  ounce d. 

Consols.,  new,  2%  p.cte 

For  account 

•Vch  rentesdn  Paris)  fr 

anaconda  Mining , 

atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio... 
Chloa.  Great  Western.. 
Ohio.  Mil.  A  Bt.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do         do  Preferred. 
Jrte,  common .......... 

1st  preferred 

2d  preferred 

Illinois  Central 

lioulsvuie  A  Nashville- 
Mexican  Central 

Mo.  Kan.  A  Tex., com.. 

Preferred  ..„ 

National  BR.  of  Mex... 

Preferred 

ST.  Y.  C6nt'l  A  Hudson., 
ST.  Y.  Ontario  A  West'D 

Norfolk  A  Western 

Do         do       pref. 

Northern  Securities 

rennsyivanla., 
•Phila.  A  Read 
•Phlla.  A  Read.,lst  pref. 
•PkUa.A' Read., 2d  pref. 

Southern  Pacific 

3outh'n  Railway,  com. . 

Preferred 

Jnion  Pacific 

Preferred ,. 

0.  8.  Steel  Corp.,  oom.. 

Do          do         pref.. 
Wabash ..^^ 

Do      preferred «. 

Do      r>«h.  "B" 


Sat. 


22<>g 

91 

91k 

98-75 
5% 
83% 
99% 
92% 
94k 

131 
46 
24k 

165 
361* 
88 
35k 
67  k 
54k 

140 

120 
27 
25k 
56k 
18 
36*3 

134% 
301* 
7078 
92*4 


Mon. 

~2^"76 
9U16 
91516 

98-22»s 

5% 

833e 

100 
93  k 
94k 

13238 

46k 

24k 
1661s 

361* 

88 

35?8 

67i« 

54k 
140 
120is 

27k 

261* 

56k 

18is 

37 
135is 

30  Te 

71»8 

92 14 


T*i»t. 


W*d. 


22u16    22% 

91316      91E-i6 

913«        91is 

9812is98-80 

5%  56s 


Tburt. 


F3f>8 
99is 
93is 
95 


83k 
99k 
9314 
96 


132k      132% 
46k        46 


23% 

167 
S6k 
87  k 
35% 
67  k 
54k 

140 


23% 
166k 

36k 

68 

3588 

67 

54 
140 


120k  120 
27  27k 

25%        25k 
56  56 


19k 
87k 


19k 
38 


135k      135 
30k        SO 


71k 
92k 


71 
92k 


70k 

70k 

70k 

30 

30k 

30k 

45k 

45k 

43 

36k 

36k 

36 

58k 

59 

58% 

31% 

82k 

32k 

94 

94 

93 

92% 

937e 

94 

9lk 

92k 

92 

36% 

37 

36% 

88 

88k 

88k 

27k 

27% 

28k 

47  k 

48 

4%k 

73  k 

75 

74 

70 

29% 

43  k 

S6 

57% 

31% 

9i% 

935s 

91k 

36% 

87% 

27  k 

48 

74 


22% 
91k 
9in,a 
98-47k 

*% 

84k 

99% 

I   93% 

I   95k 

1333s 

46k 

24 
167% 

36k 

68k 

35% 

67% 

54 
140 
120k 

27  k 

25% 

56k 

19k 

38 
136 

30k 

72k 

90k 
10778 

70k 

30k 

43 

36 

59 

32k 

93% 

945g 

92k 

36i>8 

88k 

28 

48k 

74 


- 

o 

a 
1 

03 

Est 

A 
O 
O 
© 


*  Priop  per  share. 


(Sommzvcinl  and  IttisccUaneo  its  Ilexes 

DIVIDENDS. 


Name  0]  Company. 


Per 
Cent 


Railroads  (*>team). 
Atchison  Topeka  &  Santa  Fe,  com.. 

Central  of  New  Jersey  (quar.) 

Cln.  Ham.  <fe  Dayton,  pref.  (quar.).. 

Grand  Bapids  <fe  Indiana 

Street  Railways. 

Columbus  (O.)  By.,  pref.  (qu.) \    Ik 

Mllw.  Eleo.  By.  &  Lt.,  pref.  (quar  ) 

Banks. 

Mount  Morris - 4 

JtUsoellaneoas. 
Bell  Telephone  of   Philadelphia  (qu.)..      2 
CJaflln  (H.  B),  com.  (quar.) I     •£ 


When 
PayalU 


Books  Clfifed. 
(Days  IncluHws.j 


2 
2 
1% 

Ik 


lk 


J'ne 
May 

May 

I  Apr 

May 
May 


1  May    6 

1  Apr  19 

9  Apr  24 

28  Apr  16 


to  J'ne    1 

to  Apr  30 

to  May  10 

to  Apr  24 


1  Holders  of  reo.  Apr  15 
1  Apr  21       to       May    1 


Maj       1  Apr  22 


to 


Harbison- Walker  Betrac.  pf.  (qu.)  ... 

Pacific  Coast,  com.  (quar.) 

do         do      let  pref.  (quar.) 

do         do     2d  pref.  (quar.) 

Pennsylvania  Steel,  pref 

Pittsburg  Coal.  pref.  (quar.) 

Quicksilver  Mining,  pref 

Bochester  (N.  Y.)  Gas  &  El ,  com 

Tenn.  Coal,  Iron  &  BR  ,  pret.  (quar.).. 

United  Elec.  Securities,  pref 

United  States  Steel  Corp  ,  com.  (qu.).. 
do  do  do  pref.  (qu.)., 


1^ 
l1* 
Ik 
lk 
3k 

1»4 

k 

1*2 

2 

$3  50 
1 
134 


Apr 
Apr 
Apr 
May 
May 
May 
May 
Apr 
May 
Apr 
May 
May 
J'ne 
May 


24  Apr  18 
16  Apr  10 
20  Holders 

1  Apr  18 
1  Apr  18 
1  Apr  18 
1  Apr  16 

25  Apr  15 
8  Apr  16 

15  Apr  11 

1  Apr  15 

1  Holders 

30  J'ne  10 

15  Apr  26 


to       Apr  24 

to       Apr  16 

of  reo.  Apr  10 

to       Apr  30 

Apr  30 

Apr  80 

Apr  21 

Apr  25 

May    8 

Apr  15 

May    5 


to 
to 
to 
to 
to 
to 
to 


*  Transfer  books  no  not  close. 


of  rec.  Apr  23* 
to  J'ne  30 
to       May  15 


Two  months.    47,679,072 


45,581,450        +2,097,622 


+46 


Auction  Sales.— Among  other  securities  thefollowing.nct 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Slocks.  li  Amer.  Exeh.  Nat.  Bank. 261 

12  Standard  Oil  Co  ..664k-6fi4k       50  Empire  8tate  Trast  Co    180 
15  Cent.  Fireworks  Co.  pf.     62%    100  Montauk  Fire  Detecting 


7k  Cent.  FlreworksCo.  oom.   22 
50  American    Soda  Fount. 

Co.  lstpref 77k 

123  Merchants'  Nat.  Bank..  17034 
133  Mechanics'  Nat.  Bank. .276k 

92PhenixNat.  Bank 123% 

11  Gallatin  Nat.  Bank 419 

40  Gf-rmanla  Fire  Ins  Co. .350 

45  Nat.  Citizens'  Bank 180 

5  Central  Trust  Co 2110 

40  Imp.  &  Trad.  Vat.  Bank  650 
110  Internai'nal  Bank's  Cor- 
poration  1947e-200 

10  B'way  *afe  Deposit  Co..    12 
18  West.  Nat.  B'kof  the  D.8.390 
3  Citizens'  Nat.   Bank  of 

Englewood.  N.  J 270 

7  National  City  Bank 290 

300  Teleph..  Teleg.  &  Cable 

Co.  of  Eastern  N.  Y 51 

50  Trust  Co.  of  Amerioa.. .  285 


Wire  Co  .  $10  eaoh..$i  p.  sh. 
7  Palisades  Trust  &  Guar. 
Co  of  Enul«wood.  N  J.213 
90  National  Park  Bank  (ex- 

rlghtf) 485-490 

85    Royal   Baking  Powder 

Co.,  oommcD 116k 

Bondg. 
$24,500  Interstate  Park  As- 
sociation 2d  5->.  M&N 5 

$4,000  Union   Ferry  Co.  1st 

58,1920    M&N 94k 

$3,000  Jeff.  Madison  &  Ind. 

RR.  1st  7s,  1906.  A&O 108k 

$5,000  Jeff.  Mad.  <t  Ind  RR. 

2d  7e,  1910,  J&J H6k 

$25,000  United  Elec.   Co.  of 

N.  J.  lBt  4s,  1949,  J&D....   62k 
$4,000   Blue   Ridge  Mining 
Co.    1st     5s,    19ii0,    A&O. 
April,  1901,  coupons  on...     1 
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New   York   City  Clearing   House   Banks,— Statement  of 

condition  for  the  week  ending  April  i,  based  on  average  of 

daily  results.        ||  ,.  omit  two  ciphers  (00)  in  nil  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legal*. 

osiU 

He- 

n've. 

Bk.  of  N.  Y. 

■ 

2.000,11 

2.362,0 

a 

16,251.0 

9,810,0 

9 
1,100,0 

14. 

i:C. 

JMaiih.il.  1  10 

2,050,0 

2,200,0 

20,750,0 

8,64  1,0 

,  n 

Merchants' 

3,000,0 

1A  10,  1 

12,088,1 

2,3 

1,145,7 

26-0 

inlcs'. 

2,000,0 

2,010/1 

12,  1  . 

1.699,0 

1,396,0 

1  1 

America 

1,600,0 

19,6 

2,819,6 

21,1 

Phoeul\   ... 

1, null, II 

294,7 

4,367,0 

666.U 

City 

000,0 

18,172,1) 

129,367,2 

24, 1 

4,867,0 

112,3 

Chemical  .. 

300,0 

7,3 

821,6 

5,Oo7,2 

2,1  11.:'. 

11.  Kx  . 

805,7 

lA 

786,7 

542,2 

6,1 

Gallatin  .... 

1,000,0 

2,1 

8,067,0 

803,4 

579,9 

But.  & 

300,0 

Ol.o 

2,656,3 

760,8 

66,9 

.  1 

Mecli.A'i'i.i. 

700,0 

846,7 

353,o 

884,0 

hi  11 

Greenwich  . 

600,0 

5 -J  1,7 

2,  loo, 'J 

190,2 

L66.1 

'18 

MtT8. 

5,710,0 

2,020,4 

202,:; 

6,1 

7th  -Nat  .... 

2,500,0 

6,716,7 

1.:;  :  1  8 

160,3 

'  10 

AtlHT.  I'.M'll 

6,000  ii 

3,77o,0 

28,310,0 

8,2 

1,881,0 

24-7 

Collin ' 

10,1 

7,908,8 

66,6 

10,240,6 

4,014,3 

16,9 

Broadway 

1,000,0 

1,892,  1 

6,  1 

I.1 

1  12,8 

Ml'IT; 

1,0110,0 

i2o,9 

1,1 

1,199,1 

10,  1 

11 

Pacific 

666,7 

287,8 

.,11,., 

17-5 

Chatham  ... 

1  .11,11 

1,043,6 

5,' 

643,7 

700,0 

606,1 

.  0 

People.-.  ... 

200,0 

384,5 

2,11 

846,6 

2, 

in  rica 

2,000,0 

2,014,1 

19, i 

1,064,2 

11,4 

21-7 

Hanover  ... 

8,000,0 

6,116,4 

46,1 

7,844,9 

5,868,9 

J4-8 

Erring 

1,018,0 

5,862,0 

699,2 

491,0 

■l-l 

Citizens'     .. 

1,650,0 

620,1 

6,401,8 

1,869,4 

388,2 

6,997,9 

_'1'2 

a  

310,5 

2,748,0 

326,7 

200,7 

I'nlt 

000,0 

1,026,6 

819,1 

670,6 

Shoe  >v  i.i  In 

1,000,11 

:;.  .;..' 

6  »9,0 

1,634,0 

150.2 

6,777,6 

Corn  K\i ii  . 

2,000,0 

3,200.  •_< 

2  1,155,0 

4,201,0 

2,020.11 

Oriental  ... 

Imp.  &  Trad 
Park  

600,0 

820,9 

2,273,0 

253,1 

1,012,5 

1,500,0 

6,41 

22,340,0 

8,684,0 

1,192,0 

10,281,0 

2,000,0 

4,622,4 

672,0 

13,67'.'.  0 

64,038,0 

JV'2 

River 

250,0 

1  is,;. 

1,182,1 

147.2 

193,3 

20-2 

Fourth    

3,oiio.o 

2A 

17.1  14.0 

2,350,0 

2,602,8 

Is. 

20  5 

Central  

1,000,(1 

9,608,0 

2.104,0 

S77.li 

1  L.516,0 

Second    

300,0 

l. 

354,0 

1,814,0 

1,285,0 

10,  Ii 

25  7 

First     

10,000,0 

12,863,6 

78,007,0 

13,103,3 

1,946,2 

194,3 

220 

N.Y   \t.K\-. 

t .'1 

5,003,8 

1,117,7 

ill.li 

5.827,1 

26-7 

Bowery    ... 

250,0 

772,3 

2,723,0 

303,0 

3,077,0 

20-7 

N.Y.  Co  ... 

200,0 

020,1 

4,000,0 

770. -1 

388,0 

4,840,0 

24-0 

Gei  mull  Ami 

760,0 

466,  1 

3,672,8 

598,3 

282,8 

3,  : 

14-0 

Onase 

1,000,0 

8,622,6 

87,206,0 

9AM  1,7 

1,734,2 

13, 

2.V2 

Fifth  Ave  .. 

100,0 

1,621,9 

0,ii50.0 

2,335,5 

200.  1 

0,000,0 

25'5 

German  Ex. 

200,0 

041,0 

2,724,7 

200,0 

735,0 

8,6 

20-1 

German  iu  .. 

200,0 

843,6 

3,402,8 

418,9 

51  1,0 

5,"' 

18-2 

Lincoln 

300,0 

1,25 

10,184,3 

327,5 

2,288,5 

11  " 

23-6 

Garfield.... 

1,000,0 

1,242,6 

7,461,7 

1,711,9 

326,6 

7,7 

20-7 

Firth    

860,1 

2.477,4 

471,5 

114.7 

2,5 

Bk.  of  Met.. 

1,0 

1,34  1.1 

8,3i 

1,6 

77;;, 0 

9,696,1 

24-7 

West  Side.. 

200,0 

496,8 

3,278,0 

568,0 

811,0 

8, 5 

Seal)' 

500, 0 

1,247,0 

18,023,0 

2,302,0 

1,49  1.0 

15 

25'.'. 

1st  Jf.Bklyn 

300,0 

•l.i 

160,0 

2  7-1 

Liberty 

1,1 

1,846,9 

9,884,9 

1,75s,;-, 

32  1  ■' 

8,5 

24-2 

N.  V.Pr.Kx 

1,000.11 

4,:;t>7,3 

556,8 

432,9 

4,162,2 

2:;-v 

New  Anisl. 

500,0 

560,1 

6,918,2 

1,081,6 

7,663,3 

•1  .; 



350,0 

■100,7 

4,634,0 

805,0 

203,0 

4,6 

2 1 -S 

Western 

10,000,0 

2,747,7 

52,747,6 

10,872,5 

2,825,5 

53,112.:; 

25-7 

Tidal  ... 

110, 

122,764,4 

903,984,9 

158,146,2 

66,175,2 

t 8887023 

25-2 

t  Total  United  States  deposits  included  839,598,200. 

Reports  ol  Non-Member  Hanks. — The  following  is  the 
statement  of  condition  of  the  non-rnembeT  banks  for  the 
week  ending  April  4,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

B  WKS. 
00s  omitted. 

Capi- 
tal. 

Leg.  T. 
A-Jlank 

plus. 

Jnoest- 

Specie. 

Clear'q 

Other 

Deposits 

meats. 

Notes. 

Agent. 

Kks.&c 

N.Y.  CITY. 

Boroughs  01 

Man  A  llr'nx 

9 

9 

$ 

9 

$ 

9 

9 

9 

Colonial 

100,0 

104,1 

2,241,0 

43.9 

155,4 

199,9 

150,0 

2.570,0 

Col  urn  hia  .. 

300,0 

256,0 

3.158,0 

178,0 

106,0 

195,0 

3,0 

:;. 20H,o 

14th  Street. 

100,0 

98,0 

1,804,8 

93,8 

65,9 

231,4 

.  .. 

i 

Uaii.s.  voort. 

200,0 

55,7 

1.504.0 

19,6 

97,0 

125,3 

16,0 

Hamilton  .. 

200,0 

111,0 

2,074,7 

102,9 

90.3 

138,2 

5,0 

2,188,4 

Sit.  Morns 

250,0 

116,2 

2,505,0 

145,4 

84,2 

204,4 

53,7 

3,050,5 

Mutual   

200.0 

1 8  i .  i 

2,251,0 

40,0 

154,4 

154,2 

2.311,5 

19th  Ward  . 

200,0 

is:,,:; 

1,545,7 

21,1 

120,5 

489,0 

18,3 

L.980,4 

100,0 

234,3 

3,125,0 

209,0 

197,0 

68,0 

...... 

3,286,0 

Riverside  .. 

loo.o 

106,8 

980,3 

15,0 

96,3 

89,5 

5,1 

1,022,8 

State    

100.0 

421,4 

6,103,0 

398,0 

199.0 

95,0 

432,0 

6,816,0 

12th  Ward  . 

200,0 

88,7 

1,483,0 

33,0 

149,0 

135,0 

23d  Want  .. 

100,0 

ss, , 

1,350.0 

43,2 

108,4 

91,3 

15,3 

1,511,2 

Yorkville  .. 

100.0 

25:;. 0 

1,790,9 

28,2 

131,3 

105,8 

1,8 

i, 707,0 

Fidelity 

200.0 

107,1 

000, o 

10,5 

37,3 

56,3 

...... 

030,8 

Varick    

100.0 

59,8 

780,0 

4,1 

55,7 

73.5 

5.1 

787,6 

Jefferson  .. 

400.0 

225,8 

1.,  2i  i,0 

6,2 

80,3 

172,5 

0,8 

1,445,6 

Century  ... 

100,0 

62,9 

303.4 

4,1 

10,4 

2  0,5 

5,0 

208,2 

Wash.  Hgts 
United  Nat. 

100,0 

112,3 

400,0 

9,8 

18,1 

69,8 

359,5 

1,000,0 

213,7 

2,164,9 

236,8 

47,0 

48,9 

1,325,1 

Borough  ot 

Brooklyn. 

Broadwnv   . 

112,0 

229.3 

1,952,0 

13,9 

141,3 

222,7 

... 

2,003,4 

Brooklyn  .. 

300,0 

164,0 

1,400,5 

91,6 

55,8 

129,4 

83,3 

1,563,7 

8th  Ward... 

100,0 

20,0 

364,0 

6,2 

31,2 

41,4 

53,6 

440.9 

Mfr.s.'  Nat.. 

252,0 

498.5 

3,180,9 

314,9 

57,7 

525,5 

3,729,6 

Mechanics' 

500,0 

350.9 

4,867,0 

146,6 

233,0 

190,8 

25,0 

5,119,5 

Merchants'. 

100,0 

10.1 

811,3 

10,1 

45,6 

112,9 

10,0 

901,3 

Nassau  Nal 

300,0 

622,8 

3.839.0 

161,0 

271,0 

451,0 

23,  o 

4,100,0 

Brat.  City  .. 

300,0 

56s,5 

3,002,0 

123,0 

206,0 

398,0 

01,0 

;;, 300,0 

North  side. 

100,0 

101,4 

1,006,7 

11,7 

69,9 

42,9 

18,3 

915,8 

100,0 

155.3 

1.302,1 

40,0 

91,0 

88,0 

40,7 

1,443,6 

17th  Wan  1  . 

100,0 

80,3 

580,6 

7,9 

46,8 

75,2 

70,0 

020,4 

8pr:iKueXal 
26th  Ward  . 

200,0 

258.3 

1,072,0 

89,8 

10,0 

153,1 

33,0 

959,0 

100,0 

04.0 

655,7 

12,2 

27,6 

87,1 

31,0 

713,6 

200,0 

117,0 

1,232,6 

35,6 

71,2 

55,5 

116,7 

1,197,4 

Wallabout  . 

100,0 

67,0 

763,9 

31,4 

21,7 

33,0 

43,0 

723,4 

Borough  ol 
Richmond. 

Bk. of  st.  is. 

25.0 

.   74,7 

539,2 

18,7 

16,0 

88,5 

19,6 

599,4 

lstXat.,s.i. 

100,0 

99,7 

730,4 

32,5 

10,0 

126,6 

698,3 

Other  Cities. 

lsTXt.,J.  C. 

400,0 

1,023,3 

4,507,7 

287,0 

220,9 

1,479,1 

1,581,6 

7,441,2 

Hudson  Co. 

Nat.,J.  C. 

250,0 

632,6 

2,110,0 

84,5 

66.3 

328,9 

64,1 

1,858,2 

2d  Nat.,  J.  C. 

250,0 

305.5 

1,189,  1 

65,2 

18,4 

238,8 

10,2 

1,042,8 

3d  Xat. ,.!.('. 

200,0 

268,1 

1.222,; 

48,4 

51,1 

183,8 

>.s 

1,200,4 

let  Xt.,  Hob 

110,0 

2,571,3 

111,4 

25,5 

150,1 

14.0 

2d  Nat.,  Hob 

125,0 
8,474,0 

137.2 

999,4 

39,0 

40,2 

47,4 

22,8 

1,039,7 

Tot.  Apr  4 

9,620,6 

78,124,0 

3,425,8 

3,887,7 

8,020,1 

81,081,6 

Tot.Mar28 

8,474.o 

9,620,6 

77,503,4 

3,379,7 

4,114,3 

8,308,6 

2,269 

Tot.  Mar21 

8,474,0 

i9,620,6 

77,534,2 

3,391,5 

4,122,3 

8,134,6 

2,044,2  -2,773,2 

New  York  City,  Boston  ami  Philadelphia  Hanks.    Below 
is  a  summary  of  the  weekly  returns  of  the  <  iinuse 

Banks  of  New  York  City,  Boston  and  Fhiladelpl  ia.    The 
York  liguros  do  not  include  results  for  non-member  hanks, 

it.-  emit  two  rtphers  (00)  tn  all  these  figures. 


HANKS 


Capital  i 

Surplus. 


238,087,1 
283,087,1 

233,087,1 
233,087,1 

52, 322,0 
52,322,0 
52,322,0 

44,70  1,0 
44,70.  l,o 
44,764,0 


Loans. 


0  1  1,547,  1 
on  I 
903,984,9 

186,938,0 
187,  i 
1.64,802,0 

184,8 

184,071,0 

183,602.0 


Specie. 


164,747,8 
L63,  irw.;. 

15, .".72, II 
15,188,0 
1  1,789,0 


Legals. 


5,043,0 
4,013,0 

4,790,o 


N.  \. 

Marl  i 

M.ll.'l 

.Mar.A 

Apr   4 

Bos. 

Mai  2  1 

Mar28 
A  pr    4 

riiiin. 

Mar  "1 
Mar28 

Apr  4 

t  Including  for  Boston  and  Philadelphia  the  Item  "due  to, other  banks,'* 
and  also  Governm  nt  deposits.     For  Boston    these   Government  d« ;. 

amounted  on  April  4  to  $0,308,000,  on  March  28  to  .$0,300,000. 

Imports  and  Exports  for  llie  Week. — The  following  are 
the  imports  a.t  New  York  for  the  week  ending  for  dry  goods 
April  2  and  for  the  week  ending  for  general  merchandise 
April  3  ;  also  totals  since  beginning  first  week  January. 

FOREIGN     IMPORTS. 


60,100,0 

49.197,0 


posits,  t 


916  I 
100,1 

2oo,oii0,o 

100.017,0 

271,0 

210,096,0 
208,03  !,0 

208,210,11 


lutt"n. 


6,444,0 


I  ngs. 


■  10,7 
070,1 

140, 

194,7 
109,443,7 


J'  or  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

General  Merchandise 

$2,305,201 
9,866,545 

$2,303,537 
10,200,210 

$2,149,832 

7,67 

$2,977,508 
13,867,032 

Since  Jan.  1. 

$12,171,836 

94  1.011.354 
127.717,315 

$12,512,747 

l  1,484 
136,  185 

$9,826,289 

15,013 
119,740,579 

$16,846,140 

*  11,014,558 

General  Merchandise 

121,994.137 

Total  14  weeks 

$172,628,699 

$155,250,009 

$152,005,192 

$103,608,695 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  G,  and  from  January  1  to  date. 

EXPORTS  FROM    XKW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$8,216,5  io 

130,701.800 

$10,177, '',15 
117,207.  117 

$7,037,641 
132,206,521 

$12,430,304 
134,132,830 

Total  14  weeks 

$141,078,415 

$127,1 

$139,844,162 

$146,503,134 

Note.— As  the  figures  ol  exports  as  reported  by  the  New  York  Custom 

House  from  week  to  week  frequently  show  divergence  from  the  monthly 

Is,  also  compiled  by  the  <  'us  torn  House,  we  shall  from  time  to  time  adjust 

the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows' the  exports  and  imports  of 

specie  at  the  port  of   New  York  for  the  week  ending  April  4 

and  since  Jan.  1,1903,  and  for  the  corresponding  periods  in 

11)02  and  l'JOl. 

EXPORTS  AND  IMPORTS  OF  SPEC]  E  AT  XEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$9,000 
2,200 

$1,055,000 

4,000 

1,843,855 

$193,000 
2.075 
1.183 

France 

$2,037,115 

G  ermany 

West  Indies 

80,816 

Mexico 

57,078 

lsl.147 
16,026 

AH  other  countries 

Total  1903 

Total  1902 

Total  1901 

$11,200 

12,000 

1,542,634 

$535,985 
32,134 

6,900 

$2,402,945 
14,203,738 
10,374,413 

$9,936,270 

220,161 

600 

82,425 

800 

$10. 

30,050 
23,700 

$2,007 

2,370 

$2,373,981 
882,402 

800,171 

Silver. 
Great  Britain 

France 

West  Indies 

$12,558 

Mexico 

201,266 

south  America 

11. > 

All  other  countries 

2.124 

Total  1903 

$576,019 
787,955 
919,838 

$10,240,256 
10,660,190 

14.418.723 

$4,383 
25,180 

55.225 

$323,214 

Total  1002 

Total  1901 

340.  s75 
902.207 

Of  the  above  imports  for  the  week  in  19U3,  $2;630  were 
American  gold  coin  and  $2,007  American  silver  coin.  Of  the 
exports  during  the  same  time  $8,700  were  American  gold 
com. 

Auction  Sales. — See  page  preceding. 

^tanking  mul  Financial. 


Spencer    Trask     &     Co., 

BANKERS, 

27  <fc  29  PINE  STREET,         -  NEW  YORK, 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Brand)  Office,  05  8tate  St.,  Albany, 

Moffat   &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  COR.SEIl  WALL, 

Dealers  in  Investment  Securities. 

Tel.  5880-5821  Cortlandt.  Telephone  Stocks  a  Specialty. 
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jankers'  (Samite, 


For  Dividends  see  page  792 . 


in  Southern  Pacific 
arose,  was  dissolved 
that  in  favor  of  the 


WALL  STREET,  FRIDAY,  APR.  10,  1903.-3  f.  m. 

The  Money  Market  and  Financial  Situation.— Two  court 
decisions  have  tlayed  a  prominent  part  in  affairs  this  week. 
One  was  the  refusal  of  Judge  Lurton,  in  the  United  States 
Circuit  Court  at  titcinnati,  to  continue  the  temporary 
injunction  agaiDst  the  Union  Pacific  restraining  it  from 
voting  its  holdings  of  Southern  Pacific  stock  at  the 
annual  meeting  of  the  Southern  Pacific  Company.  This 
decision,  however,  was  qualified  by  the  announce- 
ment that  the  election  would  be  postponed  pending 
an  appeal  of  the  case.  The  pool 
shares,  out  of  which  the  litigation 
yesterday.  The  other  decision  was 
United  bta'es  Government  in  its  suit  against  the  Northern 
Securities  Company.  The  latter  ha*  a  fri*-rt  aching  b  aring, 
but  it  is  not  doubted  that,  if  the  decision  is  sustained  by  the 
United  States  Supreme  Court,  some  other  means  will 
be  found  fcr  continuing  the  community-of-interest  idea 
embodied  in  the  organization  of  the  Securities  Company. 

Eeports  of  railroad  gross  earnings  continue  extremely 
favorable.  The  return  of  the  New  Yorft  Central  Railroad 
furnishes  a  typical  instance,  that  road  having  gained 
$1,163, POO  in  gross  in  March,  $1,311,108  in  February  and 
$838,434  in  January,  making  altogether  $3,312,812  for  the 
three  months. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  11  per  cent.    Thursday's  rates  on  call  were  5  to 


11  per  cent.    Prime  commercial  paper  quoted  at  5%  to  5% 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,847,706,  and  the  percent- 
age of  reserve  to  liabilities  was  48*12,  against  43*73  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  7,400,000  francs  in 
gold  and  625,000  francs  in  silver. 

HEW  YORK  CITT  OLBARINO-HOU8E  BANKS. 


1903 

Apr.  4 

Difference 
from 

previous  week 

1902 
Apr.  6 

1901 
Apr.  6 

Capital ............ 

9 

110.322,700 

122.764,400 

908,984.900 

42,970,700 

•888,762,300 

168.146,200 

66,176,200 

224.321,400 
222,190,676 

9 

9 

83,622,700 
108,665,700 
907,223,400 

31,069.900 
964.618,300 
173,264,200 

70,649,900 

243,804,100 
241,164,676 

9 
76,022,700 

98,365,000 

Loam  A  discounts 

Dee       614,300 
Ino         69,900 
Deo    6,497,700 
Deo    6,816,300 
Deo       209,200 

Deo    6,624,600 
Deo    1,374,426 

Dee    4.160.076 

904,440,600 

81,781,700 

985,781,300 

182,860,500 

36  p.  0.  of  deposits 

69,402,800 

252,263,800 
246,446.325 

Surplus  reserve 

2.180,826 

2  649,6261        6,817,976 

slightly  under  last  Friday's  price,  while  Wabash  Bs  ended 
the  week  fractionally  higher. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Exchange  this  week  included  $10,000  33,  coup.,  1918,  at 
10fc%,  and  $5,000  4%  coup,,  1907,  at  112.  The  following  are 
closing  quotations:  for  yearly  range  »«e  third  wage  follouring. 

Apr. 
10 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .amaJ.reglstered 

2s,  1930  .small coupon 

Ss,  1918 registered 

8s,  1918 coupon 

Ss,  1918,  small. registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1926 registered 

4s,  1926 coupon 

5s,  1904 registered 

6a.  1904 coupon 


Interest 
Periods 

Apr. 

4 

Apr. 

0 

Apr. 
7 

Apr. 

8 

Apr. 
9 

Q  — Jan 
Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q—  Jan 
Q— Feb 
Q— Feb 
Q—  Feb 
Q— Feb 

•106 
•106 

*ib*7" 
-108*4 

*i06'*i 
•110*» 
•1104 

*  186*4 

*  136*4 
•103  ** 
•103** 

•106 
•106 

*ib'7" 

108*4 
*ib"6»i 

*110»4 
•110*4 

•136*4 
•136*4 
*103*» 
•103** 

•106 
•106 

•107" 
•1081* 

•ioeii 

•111 

•111 

•135", 

136 
*103*«i 
•1034 

*106>» 
*1C6*4 

*io7*»i 

•1081. 

•1064 

•111"* 

•111*4 

•135*4 

•136 

•1034 

•1034 

•106*4 
•106*4 

*i07»4 
•108*4 

*ib"6»i 

•111*4 

112 
*135>9 
•1354 
•1034 
•103*11 

< 

a 

o 

w 


*  $39,698,200  United  States  deposits  included,  against  $40,190,000  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  S12.030.375  on  April  4  and  $16,828,400  on  March  28. 

HOTB.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  only  moderately  active  and  the  tone  easy  this  week; 
the  closing  was  unsettled  in  consequence  of  a  flurry  in 
money. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84^  for  sixty  day  and  4  87^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8355@4  8375  for  long,  4  8665@4  8675  for  short  and  4  8715@ 
4  8725  for  cables.  Commercial  on  banks,  4  8334@4  83%,  and 
documents  for  payment,  4  82?g@4  83%.  Cotton  for  payment, 
4  82%@4  82^4;  cotton  for  acceptance,  4  833^(34  83%  and  grain 
for  payment,  4  83^@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%*@5  19%f  for  long  and  5  16^*@5  16%  f  for  short. 
Germany  bankers'  marks,  for  long,  94  9-16  @94%  and  94  15-16 
@95f  for  short  Amsterdam  bankers'  guilders, 
for  long  and  40*10(3 40*15  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  16*^  0.;  week's 
range,  25  f.  17  c.  high  and  25  f.  16J^  c.  low. 


7-6*@39% 


The  week's  range  for  exchange  rates  follows : 


-Long.- 


-BKorU- 


-Cables.- 


SUrling  Actual— 

High...  14  8370      &  4  8380  I  4  8690  ft  4  87       I  4  8750    *    4  8760 

Low....  I  4  8360      'it  4  8360  |  4  8655  ®  4  8665  |  4  8705    ®    4  8715 

Paris  Bankers'  Prunes— 

High...  I  6  19»si     «  5  19V  I  5  16V  ®  5  16  V  I         

Low....  1 6 19V     ®  5  19*8  I  6  16V.  ® 5  16^    |         

Germany  Bankers'  Marks- 
Sigh...  I     949ie     ®    94*8       I        »5t        «  95  I  

Low....  I     94»ie     «    94«8       I        94i*>ieta  94i»i8   I  

Amsterdam  Bankers?  Builders— 

High...  I     39V     «    39T8       I        40-10    9  4015     I  

Low....  I     39i8i6H »    39V     I        40iie**a   40V    |  

Less :  •  iW  of  1%.  t  H»  of  1%.  *  »s»  of  1%.   Plus :  H  il9  of  1%.  •  •  i8»  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  discount,  selling  75c.  premium ;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1 
premium,  commercial,  50c.  discount;  Chicago,  35c.  pre- 
mium; St.  Louis,  GOc.  premium;  San  Franoisoo,  12>£c.  per 
$100  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  this  week  are  limited  to  $1,000  Louisiana  consolidated 
4s  at  106.  The  railroad  bond  market  has  been  generally 
firm.  The  most  active  trading  was  in  Union  Pacific  con- 
vertible 4s  and  Wabash  debenture  Bs;  the  former  closed 


•This  is  the  pnoe  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks.— The  price  move- 
ment in  the  stock  market  has  been  decidedly  irregular  this 
week.  On  Satui day  values  were  depressed  by  an  unfavor- 
able bank  statement.  On  Monday  strength  was  displayed 
in  the  early  operations,  due  to  the  decisioa  in  the  Southern 
Pacific  case  re/using  tbe  injunction  asked  for  by  the  Keene 
interests  to  restrain  the  Harriman  interests  from  voting  the 
Union  Pacific  ho'dings  at  the  Southern  Pacific  Company's 
election.  Later,  however,  it  appeared  that  the  election  had 
been  postponed  indefinitely  pending  an  appeal,  and  this 
bad  the  effect  of  depressing  values  in  the  afternoon.  On 
Tuesday  the  market  was  dull  and  prices  were  weak.  Irreg- 
ularity developed  on  Wednesday,  but  the  undertone  was 
fairly  strong.  On  Thursday  the  market,  after  early  strength, 
declined  sharply  on  the  announcement  of  the  Government's 
victory  in  the  Northern  Securities  case,  but  rallied  some- 
what at  the  close.  Southern  Pacific  opened  last  Saturday 
at  573^,  and  after  an  advance  of  a  point  10  58J4  reacted,  and 
on  Tuesday  touched  54% ;  the  close  yesterday  was  at  56%. 
After  an  advance  to  93  on  Monday,  Union  Pacific  declined 
to  89%  and  ended  the  week  at  90%.  Pennsylvania  has  been 
depressed:  the  last  sale  yesterday  was  at  134  points  under  last 
Friday's  closing.  New  York  Central  also  closed  lower.  St. 
Louis  &  San  Francisco  on  Thursday  declined  to  73,  a  drop 
of  7  points  from  tee  high  price  of  the  week. 

The  slight  decrease  in  net  results  shown  in  the  leport  of 
the  United  States  Steel  Corporation  for  the  March  quarter 
had  the  effect  of  depressing  these  shares  on  Tuesday  and 
Wednesday,  notwithstanding  the  very  favorable  annual 
report  made  by  the  company;  a  better  tone  developed  late 
on  Wednesday,  but  prices  ended  the  week  below  last 
Friday's  closing.  The  copper  stocks  continue  to  display 
weakness. 

For  daily  volume  of  business  see  page  S01. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  meres  whioh  follow. 


STOCKS 
Week  Ending  Apr.  10 


AUls-Chalmers  Oo 

Am.  Steel  Foundries 

Preferred 

Amer  Teleg  &  Cable 

Amer  Tobacco,  pref 

Assoc  Merchants  1st  pref 
Cleve  Lorain  <fe  Wh,  pref 

Homestake  Mining 

Laclede  das,  pref 

Nat  Enam  <£>  Stamp 

Preferred 

N  Y  Dock,  pref 

NT4NJ  Telephone. .. 
Ontario  Silver  Mining... 

Pennsylvania  rights 

Philadelphia  Co.  (Pitts.) 

United  Fruit 

USReduo*  Refining.. 
U  8  Steel,  pref..  rights. . 


BaUs 
for 
Week 


300 

1,600 
200 
186 

50 
100 
100 

30 
120 
160 

30 
100 

45 
126 
49,315 
100 
440 
100 
24.953 


Bang*  for  Week 


17  Apr 
14  Apr 
60*9  Apr 
8 1*4  Apr 

143  Apr 
95  Apr 
86  Apr 
65    Apr 

100  Apr 
33  4  Apr 
87*eApr 
49    Apr 

161*4  Apr 

6*4  Apr 

3    Apr 

90    Apr 

1 04**  Apr 

82    Apr 

VApr 


61 
82 

143 
95 
85 
65 

100 


17    Apr   6 
14>aApr   7 


Apr   6 

Apr   6 

Apr   8 

Apr  8 

Apr   7 

Apr   8 

Apr   8 

33  Ha  Apr   6 

87'gApr   8 

49    Apr   7 

161*4  Apr  9 

6*4Apr   4 

3»gApr   6 

90    Apr   8 

107*8 Apr   7 

32    Apr   8 

*4Apr   6 


Range  sinee  Jan.  1. 


17  Apr 
14  Apr 
69    Mar 

81*4  Apr 

142    Feb 

96    Apr 

85    Apr 

64    Feb 

96    Jan 

33*-jApr 

87T8Apr 

49    Apr 

161  "4  Apr 

6*4  Apr 

3    Apr 

90    Apr 

104*s  Apr 

29    Mar 

*»Mar 


23    Feb 
20    Jan 

69*aFeb 

92  Jan 
146    Jan 

95  Apr 
97  Jan 
65  Mar 
110  Mar 
86    Mar 

93  Mar 
67    Feb 

161*4  Apr 

6  4  Jan 

3'8Mar 

90    Apr 

llOVeb 

35*4Feb 

■\Mar 


Ontside  Market.— The  outside  market  has  been  irregular 
this  week.  Interest  centered  largely  around  Northern 
Securities  stock.  The  shares  were  strorjg  until  the  an- 
nouncement that  the  United  States  Circuit  Court  of  Ap- 
peals had  handed  down  a  decision  favorable  to  the  Govern- 
ment. Then  the  stock  broke  heavily.  On  Thursday  morn- 
ing the  stock  had  advanced  to  106%,  a  gain  of  2Jg  points 
over  the  low  price  of  the  week  ;  from  this  figure  it  dropped 
sharply  to  102}£,  but  later  reacted  to  103%,  at  which  price 
it  closed.  United  States  Steel  new  5s  (w.  i.)  advanced 
early  in  the  week  to  86J  g.  but  on  Tuesday  and  Wednesday 
fell  off  in  symp-ithy  with  the  movement  of  the  stock  on 
the  Exchange  ;  the  low  price  of  the  week  was  reached 
on  Wednesday  at  S3%  ;  on  Thursday  there  was  a  reaction 
to  86%  and  the  close  was  at  85.  Erie  new  convertible  4s 
(w.  i.)  have  been  weak,  the  price  declining  from  88$$  to 
87%.  The  activity  and  strength  of  Electric  Vehicle  was  a 
feature  in  the  early  part  of  the  week.  The  shares  advanced 
from  11%  to  13,  then  dropped  again  to  l\%,  and  later  re- 
acted to  12%;  the  last  sale  was  at  12;  the  preferred  opened 
slightly  under  last  Friday's  closing  at  14%  and  from  that 
figure  moved  up  to  17,  then  reacted  to  15,  and  closed  the 
week  at  16%.  Standard  Oil  has  been  depressed  and  sold 
down  7  points  to  667.  Dealings  in  the  copper  stocks  have 
again  been  on  a  small  scale.  Greene  Consolidated  closed 
slightly  lower  than  last  week  at  24,  and  Tennessee  ended  the 
week  at  29%,  against  29%  last  Friday. 

Outside  quotations  will  be  found  on  page  801. 
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Saturday 
April  4 


•84 

*03 
80% 
97 '4 
90 
»92 
87 
•186 
•  I  0 
127% 
•71 
•170 
45 

30% 
•08 


39 
70 
81% 

97 '4 

8 1  "s 

91 

68% 

us 

155 
128 

73 
179 

45 

80% 

09 


}S8 

•75 

40 

161 

•182 

•isa 


.135 

^3%  23% 


8S 
83  4 
40 '4 

1624 

185 

185 


•140  150 

»180  193 

•10  17 

30  30 

10%  10% 

•40  .... 

90%  91  % 


25% 

00% 

39  % 
104^4 
•250 

35 

85% 

40 

16 

30 
•8  P4 

14% 
•23 

343a 

6538 

62% 
•  83 

•85 

"61 

'185 


25  is 
66% 

39  U 
105 
255 

35 

80^ 

41% 

15 

30 

83  »4 

14  4 

24 '4 

35% 

06 

53 14 

66 

90 

07 
195 


19   19*4 
•99  101 
*95%  96 
135%  136 
•36   36% 


•61 

•38 

•78 

30 


63 
40 
80 
30 


«53% 

53% 

•36 

39 

•60 

65 

•40 

42 

110 

110 

•105 

115 

•70 

73 

117 

117% 

138 

138^ 

•113%115 

1333al34 

•30% 

33 

• 

81% 

26% 

26*8 

100 

100 

•108 

118 

08 

69 

•125 

127 

25% 

251, 

•54 

55 

106%107i* 

•105 

108 

1734 

17»4 

35=8 

36 

131%  132% 

34 

34 

•105 

112 

•75 

80 

•207 

208 

29% 

30 

09*8 

70 

•87% 

91 

•02 

67 

•94 

105 

•68 

73 

1353t 

136% 

•30 

33 

80% 

80 14 

* 

82 

*78 

s5 

•101 

110 

58% 

59% 

•84% 

85 

•70 

72% 

48% 

44% 

7034 

7  7% 

•12 

*5L 

•21 


14 
53 
24 


Mu  nit  a  11 
April  6 


Tuesday 
April  7 


'34 

-.1 

-1 

97 

90% 

93 

07 '4 
130 


39 
70 
82% 

92  >i 
P3 

ti'l>4 

1  IS 


150  LOS 

128  . 

•71 

170  180 

45%  1.  - 
30%  31 

08%  08% 


.  L35 
23  %  23% 


•83 
•75 


89 

83 

■Id'. 


162%  . 
182  183% 

lsl  183 


•140  150 
•lbO  195 
10%  16  4; 
'29   30 

10%  104 
*10   45 
•90   92 


25^4  26 

66   06 
•39   40 
100  10034 
250%  251 

30   36 
*&o^    87 

40 


15 
30 
83% 
15% 


45 
15 
30 
83% 
15 '« 


34%  35  3(. 

05-'4  00  4 

•52%  53 1< 

60%  07 

-85  90 


•185  195 


19   19  4 
100  102*4 
•95%  90 
136  13034 

3534  36 14 

00   61 

39%  39% 
•78   80 

30%  30% 
•53   54 

38%  38 '4 
•60   65 

40   40% 
105  115 


•70   73 
117  118% 
138%  139% 
•113  115 
134  13434 

33 

81% 

26%  20»4 


•98 
108 

68 
•126 

25 

55 
107 
107 

18 
•30 
131% 

33% 
105 
•75 
207 

2934 

69% 
•88 
•02 
*94 
"08 
136% 

30 

80 

""78" 
•101 
58% 

83% 
•70S 

43% 

70% 

55 
•11 
•51 
•22 


102 
118 

69% 
127 

25% 

55 
108% 
107  4 

19% 

37% 
133 

33% 
112 

80 
207% 

30 

70-% 

91 

00 
105 

73 
137-'., 

30 

SO 

82 

S5 
110 

69% 

S4»4 

72 

45% 

77% 

50 

18 

53 

24 


80% 

90% 
93% 

07 

■150 
128% 

■70 

1  ..1 
4434 
30% 

•OS 


39 

81 ', 

'•'7'., 

92 

93  "i 

OS  4 
1  18 
1  1  • 
L29 

75 
180 

45% 

30', 

09 


120 
23 

88 
SO 
39% 


135 

23 '4 
89 
SO 
40  % 


101  %163 
182  183% 
179%181% 


150  100 
ISO  195 
15%  10 
29%  29% 
10%  104 


•89 


24%  25% 

64  04 

39  39 

164% 105 
243  252 

"35%  30  4 

86  86 14 

•40  45 

14%  15 

29.  29 

82  82 

14%  14% 

22  22 14 

34%  35 

65%  66 

52%  52  H 

07  67 

•S5  90 

08 

190  200 


19 
•99 

95% 
136 

36 
•60 

39 

78 
*29% 

53 

3734 
•60 
*40 
105 


19^4 

102 

95  \ 
136% 

36 

62 

40 

78 

31 

53 

37% 

65 

42 
105 


-68   73 
117  117% 
137%  138% 
113  113 
133%134 

26 

81 

26%  27% 


•98 
•108 
07% 

126% 
24% 
54% 

107 
•106 
1834 
37% 

131% 
33 14 
♦105 

•75 

205 
29% 
09% 

*87% 

♦02 

*94 

•08 

135% 

$28 

'79 

*¥»" 
•101 
57% 
84 
70 
43% 
75J4 


102 
118 

68% 
126  4 

24% 

54% 
108% 
108 

19% 

37% 
133 

33 14 
112 

SO 
206 

29% 

70 '4 

87  % 

07 
105 

73 
137% 

28 

81 

s2 

85 
110 

59% 

S4 

70 

45 14 

70J4 


'11 
•51 
•21 


13 

53 
24 


IVeilnesda  1, 

April  8 


•34 

81 
96% 
90% 
P3 

07  % 
L86 

l.'.u 
128% 

•71 
170 

1  1  '1 

30 
"08 


s  1  % 

9 1  4 

148 

1;,.. 

r_"."., 
7.; 

1MI 
45 
30% 
09 


23        23% 
•83       90 
7s 4    79% 
39  ;s    89% 

101%  103 

1-.;    183 
17s '4  180 


•140      150 

•180     195 

15        15 

2S%    29 

sJ4      y34 


89%    89% 


24% 

01 

38% 
105 
243 

35% 
•8634 
•40 

14% 
•27a4 

82 
*14% 

21% 
t34% 
+-6534 
t52 

66 
*S5 

185" 


25% 
64% 

384 
105 14 
246 
35 '4 
80a4 
43 
I4a4 
29 
82 
15% 
21% 
34% 
05-'4 
5  2 '4 
66 
90 
68 
200 


18a4 

99% 

95% 
135% 

35a4 

60 
•38 

7734 

30% 
•52% 

3734 
•60 

40 
♦100 


19% 

99% 

96% 
136 

3534 

60 

40 

78% 

30% 

53 

37% 

65 

40 
113 


•68       73 
11634ll7% 
137a4  139  K, 
111% 112 
133%  13434 


26%    26% 


•97 
•108 

68 
126 

24% 
■54% 
107% 
•106 

1S34 

3034 
131% 
•32% 
•105 
•  ,5 
•204 

29% 

09% 
*S7 

02  % 
"94 
•67 
135  "a 
"28 

79 

k 

;70" 
•101 
57% 
83% 


101 
119 

OS1. 
126 

25% 

55% 
108 
103 

19 

30a4 
132% 

34 
115 

80 
205% 

29  U 

70 '4 

PO 

02% 
104 

72 
130% 

30 

7934 

82 

85 
105 

58% 

83% 


43%    44% 
75%    70 


'11        13 
50%    50% 
•21        23 


Thuraui  / 
April  <J 


36% 

•0.) 
80% 

80% 

66% 
136 

■  1  DO 
1 28  4 

•71 
170 
41% 

30 'B 
■OS 


1  Hi 
163 
13n 
7  1 
180 

30 

09 


120 

22 

»88 

75 


135 
28  4 
89 
79 


3S34    89'b 

llll%  1041! 

'182     183  4 
178%  181 


140     141 
lt>0      195 
16%    16% 
2834    29  4 
"9       10 


89% 
'113 

25 

64% 

3S 
164% 
245 

3534 

80% 
•40 

1434 

29 

82% 

14% 
*2134 

34 

65 

52% 

66 
•85 


91 
110 

2534 

64  4 

39  4 

167 

255 
3534 
80  4 
45 
14% 
29  4 
82% 
14% 
22J4 
35  % 
60a, 
53% 
66 
89 


*185     200 


19%    19% 
•99     100 

96%    90% 
13534  137% 
36%    36K, 
•59%    60 
•39       40 
77%    78 
30%    30% 
52%    53 


38 

•60 


38 
65 


•70       73 
116% 118% 
139%  139% 
112     112% 
133%  135 
*24       28 
*74     .... 
26%    27% 


99 
108 

68% 
125 

24% 

54 
106% 
106 

19 

37% 
13034 

J4 

•105 

•74 

204 

28% 

69 
•89 
•01 
"97 
•US 
134% 

29% 

79% 


99 
118 

6934 
127 

25% 

55% 
108% 
109 

20 

38% 
133 

31 
112 

80 
203  4 

29% 

70% 

90 

05 
104 

73 
137% 

293, 

80% 


•76       so 
101      105 
56%    5S% 
83%    83  4 
09        70 
42%    44% 
7  5  '4    70  4 


■11  13 
'49  51 
•21       28 


friday 
April  10 


O 
O 
W 

M 


arrocKa 

NEW  YORK    STOCK 

1  ■:  \  c  1 1  a  \  1 . 1 : 


k'.ulioiiiU. 

Ann  Arbor 
I)d    I'M-' 

Atcli. Topeka A  Santa  Fe. 
D11    in.f 

I  Baltimore  ,t  Ohio 
>  Do    pier 

Brooklyn  Rapid  Transit. 

Uuit.ilo  Koch.  &  Plttab'g 

lid    piiil 

(\anadlan   Pacific 
/anada  Southern 

Central  of  New  Jersey.. 

( 'heaapeake  &  >  duo 

Chicago  <&  Alton 

l>o    prof 

Chicago  A  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  i>.  c.  debentures 

Do     5  p.  0.  prof.  "A".. 

Do    4  p.  c  pref.  "  B".. 
■■go  Miiw.  &  st.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Hock  Isl'd  &  Pacific 
Chic.  St  P.  Minn.  <&  om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    20  pf.  vot.  tr.  ctfs. 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  <fc  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dulutk  So.  Shore  &  Atl.. 

Do    pref 

^rie 

Do    lstpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft,  WortlufcDen.  C.,srmp. 

Great  Northern,  pref 

Green  Bay* W.. deb.  ctf.A 

Do  deb.  ctf.  B 

"Clocking  Valley 

JJ-Do    pref 

i  Illinois  Central 

J-owa  Central 

Do    pref 

"IZ'anawha  <fe  Michigan. 
JVCFt.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 

Do  ptef.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 

Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
TV/f  anhattan  Elevated... 
'l'-letrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

iMet.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

.Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

.Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

l^ash.  Chatt.  cfc  St.  Louis 
■LV  at.  of  Mex.,  vot.tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacilic  Coast  Co 
Do     lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  A;  Eastern 

Pere  Marquette 

Do    pref 

Puts  I).  Cm.  Chic.  &  St.  L 
Da    pref 

Reading;  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph<feGr'd  island. 
Do    1st  pre! 

Do      2d  pref 


Sale*  01 
Shares 


100 
LOO 

100,2,(1 
7,950 

600 

07,;,(»O 


32,000 


2,7oo 

3,100 

100 


9,670 
2nd 
OOi 

1,000 

135,030 

160 

4,120 


Jiaw/r   lur    Ynir    •'.)". S 
On  basis  hi  100-siiareloU 


Lowest 


200 


1,100 
1,40() 
1,100 


900 


4,loo 

1,200 

1,500 

4.50O 

4,20o 

400 

80( 

300 

1,600 

1,100 

700 

500 

350 

50,400 

8,000 

3. 7  00 

3,100 


77 
170 
770 

7,100 
600 
400 
300 

1,200 
600 
450 
800 


400 
200 


15,550 

23,550 

2,100 

6,540 


11,400 
"306 


2,550 

200 

3,450 

1,950 

78,730 

300 

22,900 

4,900 

43,215 

700 


840 

14,900 

12,015 

36 

100 


212,050 

250 

1,200 


I  I  , 
7o 

17;. 
44 
30 

202 
130 

22 

>> 


Marl' 

vlarl  1 
79%  Mar2fc 
96%  Apr   . 

tfar3( 
92     Marl  I 

darll 
124    Jau    - 

.Ian  D 

Mar  '. 

Mar.  7 
.Mar.', 

Mai  3o 

Apr   ! 
Blar2' 

Jan  1. 

Jan  Li 

Apr   '. 

.Mar   ( 

7s 4  Apr   8 

38%  Apr   '.' 

Mar'J. 

Apr   .• 

\pr    8 

2SS      t'ebl* 

200     Jan 

140     Apr 

L94     Jan 

16     Apr 

28%  Apr   s 

8%  Mar3U 

40     Feb  ID 

89%  Apr   ^ 

115     Mar26 

24  4  Apr 

04     Mar28 

3S     Apr   9 

164%  Apr   'J 

243     Apr    7 

35     Apr    4 

85%  Mar  9 

44     Jan    l> 

14%  Apr   7 

29     Apr    2 

76%  Mar2a 

14 4  Apr    3 

21%  Apr   s 

3334  Mar  9 

04%  Apr   3 

51  Mar  9 
04%Mar31 
88  Feb  19 
02     Jau    7 

200  Feb 2o 
77  Marl2 
18%  Mar  6 
90%  Jan 
95  %  Apr 

135%  Apr 
35%  Apr 
60  Apr 
39  Apr 
77%  Apr 
29%  MarlO 

52  Apr  3 
3334  Jan  21 


75,900 

sou 

1,200 

180,900 

12,485 

200 


200 


40  Apr  6 
105  Apr  7 
334%  Jan    5 

70  Mar31 
116  Apr  3 
136%Mar2s 
lll%Apr  8 
131%Marll 

34%Feb24 

88    Jan  20 

24a4  Jan  2 
2125  MarlO 

95  Mario 
118     Feb  27 

06%Mar31 
122    Jan  21 

24%  Mar  9 

54  Mar30 
105%  Apr  3 
105%  Jan  20 

17%  Mar  9 
34%  Mar   2 

130  Mar30 
32%Mar31 

100  MarlO 
sO     Mar   0 

205  Apr  7 
28%  Apr  9 
08  %  Mar2s 
90  Mar21 
02%Mar31 
98  Jan  i> 
70     Mar  4 

134%  Apr  9 
2934  Apr  9 
79     Feb    2 

"80%Mar"ltj 

104  Feb20 
50%  Apr  9 
83%  Apr  b 
69  Apr  9 
40%  .Mario 
75%  Mar  (■ 

55  Apr  0 
13  Mar24 
50%  Apr  b 
22     Mar31 


liajhesl 


4  1      Jan  in 

Jan  ■ 
Jan  Id 
Jan  10 
mi     Ian 
:•!•.',  I 
71  '„  Feb] 
,  eb    : 
LOO 
188%  FeblO 

Jan 

L90     Jan  19 

Fan  L9 

Jan 

73%  Jan 

210     Feb 

138%  Jan  29 

29% Jan    '■' 

Jan  1 

86% Jan    9 

46%  Feb 

183% Jan 

194%  Jan 

224%  Jan  14 

-.7n      Jan    8 

200%  Jan    9 

102     Jan  21 

1 9  1     Jan 

19%  Jan 

36     Jan    E 

17%  Jan  12 

60%  Jau  14 

99% Jan    6 

1 19     Jan  27 

31%  Jan  1( 

7  2     Jan    t 

48     Jau    t 

183%  Feb   i 

276%  J  an    > 

43     Feb  I 

90%  Feb   i 

47l4Jan    > 

20% Jan    S 

3934  Jan    i 

90  Jan  1 
19%  Feb  10 
29%  Feb  10 
42% Jan  9 
74  Feb 
64% Feb  5 
72%  Jan    s 

91  Jan    s 
7434Feb24 

209  Jau2: 
85  Jan  '. 
27%  Jan    i 

106%Feb2( 
99%  Mar   2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47%  Jan  0 
82%  Feb 26 
36%  Jan  12 
61%  Jan  22 
40     Mario 


88 

29 

135 

110 

118 


53     Jau    s 

118     Feb   0 
334%  Jan    5 

83  Jau 
130% Jan  S 
155%  Janl4 
128%  Jan  0 
142%  Jan    0 

38  Jan 
Jan  20 
Mar  2 
Jan  15 
Jau    9 
Feb27 

79%FeblO 

132%  Feb  17 

30%  Jau    i 

03%Febl( 

115% Feb lo 

114  FeblO 
20»4  Jan  8 
40%  Jan    8 

156  Jan  10 
45     Jau 

115  Janlo 
87  Jan  19 

225%  Jan  9 
35%  Feb  5 
76%  FeblO 
93%  Feb  1 
72  Janlo 

100  Feb  13 
70  Jan2.s 
57%  Janlo 

39  Jan    8 
84%Feb2i 

94"  Jan"  7 

115  Janl. 
09%  Jan  2 
89%  Feb  5 
81  Jan  0 
53% Jau  9 
86  Jau  l' 
72  Jan  28 
15% Jau  . 
58  Jau  ."> 
24%  Jan  19 


101.4 
Teat  '  juo.-i 


Lowest       11 


•Jan 
7  1  ',  .Ian 

\.. 

.  LO      A  pi 

Api 

I  Jau 

D(  • 

Xo> 

.  D(  • 

l),  , 

98     N^ 

i:;i ',  Jan 

3(  \> 

22     Deo 

.  .Nov 

81  4  I"  1 
s.i     Dec 

L60 4  Jan 
Jan 

■JIU1-  Jan 

230  Jan 
152  Jan 
1 40     Feb 

194%  Nov 
1 S      Dec 

■-•.i  Dei 
1034  Jan 
4434  Mar 

93      Nov 

118     Jan 

14%  Jan 

,  Jan 

28     Jan 

163%  Soi 

231  Nov 
:s5%Dec 
SO  4  Dec 
35     Dec 


13 
26 
75 
10 


Feb 

Dec 
Jn< 
Jau 


18%  Jan 
28%  Dec 
60%  Dec 
41%  Dec 
50  Mai 
82  Mu.\ 
30     Jan 

lSl%Mai 

70     Jan 

9     Jan 

66     Jan 

81%  Jan 

137  Jan 
35%  Dec 
65  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apt 


72%  Nov 
102%  Jan 
128  Mai 
109%  May 
135     Oct 

35     Dec 

89  Mar 
20%  Dec 

$150  Mai 

105    Jan 

118%Jan 

36%  Jan 

90  Jan 
22%  Dec 

51  Jan 
9634  Mar 
80     Jan 

cl4  Dec 
31%  Dec 

147  Nov 
40     Nov 

110%  Nov 
HO     Nov 

209%  Jan 
25%  Dec 
55  Jan 
90  Feb 
60     Dec 

100% Jan 
72%  Dec 

147  Jan 
30  Nov 
71  Feb 
SO  Mav 
80%Jan 

113     Mar 

52  %  Mar 
79%  Mar 
00  Jan 
33%  Dec 
71  Nov 
64%  Dec 
10  Dec 
4934  Dec 
24  4  Nov 


May 

M»y 

!  is  ■. 

■riy 

-■  p 

.1  ,y 

J'ly 

,  J'ly 

151 

36 

95  %  J'ui 
i  .1'ny 

I   Aug 

1  Sep 
200%  Sep 

271     Apr 

274  4  Apr 

206      Sep 

17o  4  Apr 

210     Apr 

24%  Aug 

11        Sep 

23  Apr 

00    Apr 

108%  Aug 
124%  Sep 

35%  J'ly 

79%  Aug 
53%  Sep 
.  Jan 
297  Feb 
51 '4  Aug 
90:i4  Aug 

53%  J'ly 

25      S.  p 

4S%  Sep 
97        N|) 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jau 
6334  Jan 
74%  Mac 

10434  Feb 
07  4  Deo 

203  Deo 
90  .May 
29  4  Oct 

106  Aug 
98%  Deo 

173%Aug 
51%  Aug 
90%  Apr 
50%  Aug 
88  Aug 
39  Aug 
62  34  Apr 

41  Sep 
84  Apr 
71%Jan 

13S     Feb 

340     Apr 

91%  May 

159%  Aug 

158     Nov 

134%J'ly 

174     Feb 

43     Jan 

91%  Mar 

31%  Mar 

192     Apr 

115    Apr 

12734  Apr 

84  Nov 
139     Sep 

3534  Sep 

6934  Sep 

125%  Sep 

122     Apr 

21%  Sep 

45%  Mar 

168% Jan 

57%  Aug 

124%Jan 

100      Aug 

255      Apr 

37%  Sep 

»034  Oct 

93     J'ly 

81%  Sep 

106     Mar 

S4J4  sep 

170     Sep 

47%  Apr 

85%  Sep 

93      Sep 

105%  Sep 

12S     Ma» 

78%  Sep 

90%Sei> 

60%  Sep 

50%  Dec* 

85  %  Nor 
125     Apr 

24%  Aug 
81%  Sep 

42  Sep 


iSANKS   AIND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bauhs 

NEW    VOIIK 

Bid 

Ask 

( 

America'    ... 

535 

550 

( 

Amer  Kxcii.. 

1201 

( 

750 

1000 

i 

Bowery'    

3S5 

395 

1 

Broadway ... 

350 

1 

liulch'siii  Di 

150 

100 

165 

170 

Century "... 

175 

700 

Chatham 

340 

360 

Chemical 

4250 

4300 

Citizens' 

(ISO 

lianks 

Mid 

Ask 

City 

t290 

Colonial'    ... 

3S5 

Colunibiali  .. 

375 

Commerce... 

300  >4 

1301 

Consolidated 

190 

200 

C'ruF.xclige' 

400 

420 

East  River.. 

160 

Equitable  .. 

100 

Federal  1[ 

115 

130 

Fidelilyli  .. 

190 

Fifth  Avei;.. 

3750 

4000 

Fifth 

.175 
740 

770 

First 

Banks 

Bid 

Ask 

14th  Street^. 

200 

300 

Fourth 

225 

235 

nio 

Gansevoortl 

140 

Garfield 

500 

Genua u  Am' 

160 

170 

German  Hs' 

400 

Germania',  .. 

625 

Greeuwich ' 

6320 

335 

Hamiltou'i  .. 

170 

Hanover 

015 

635 

1  mi  aj  Trail. 

r650 

235 

250 

Uaiili* 

Bid 

Ask 

Jefferson'  ... 

150 

160 

Leather  Mir. 

300 

600 

1050 

iloo 

Manhattan^  . 

330 

310 

MarketifcFui 

■_'(',() 

270 

Mechanics'  . 

12764 

Mecli  & 

150 

i.65 

Mercantile .. 

850 

Mercli  Exca 

105 

175 

Merchants'.. 

tl703j 

Metropnew 

400 

Mt  Morns'  .. 

260 

275 

Bonk* 

Bid 

Ask 

Mutua 

290 

Nassau*     

205 

New  Anister 

540 

570 

New  York  Co 

1500 

.N  Y  Nat  Ex. 

290 

313 

New  York... 

335 

19th  Ward* 

150 

North  Amer. 

2  47 

170 

Oriental*! 

230 

240 

Pacific*  

.'in 

Park  (new).. 

t4S5 

1490  1 

People's' 

280 

300     1 

Banks 

Phenix 



Prod  ExohM 
Rivei 

ird 

Second 

Seventh 

Shoe  it  Leth. 

State'   

34th  Street' 
12th  Wardfj. 
23d  Ward:;.. 
United 


Bid     Asle 


17.i      180 

.ioo    ; 

625     I .. 



107%  112% 

1S5 
700 
220 
125 
125 
120 


135 
i'3'6" 


*  Bui  aud  asked  pnoes; 
1  Sale  at  Stock  Exchan 


uo  sales  were  laatia  on  uus 
je  or  at  auction  tbas  weeic 


uv.     I  itoa  tii.i  UJ snares.    1  fSx  riguos.    !| 
5  Trust  Cj.  cjrtidcates.       c  [naiades,  prior  to 


■iiu,<  .iia.i-t.     ii  Ex;  dividend  aud  rights.     oNewstOCk. 
May  17,  dj.Uiugs  iu  old  Mex.  Nat.  trust  receipts. 
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STOCKS— HIGHEST  AND   LOWEST   SALE  PRICES 


Saturday 
April  4 


78  %   SO 
* 82 

6yS2    69*8 
23       23 
53%    54 
56%    58 
31       31^ 
*90%    92 



„   35       36s4 

*118     123 

*2934    36 

254j    25% 
*43       45 
110     110 


90  % 
*S9% 

18% 
•53 

26% 

46 
•  22 

52% 
"32 

24% 

48% 


91% 

90 

19 

56 
27% 

47% 
23 
52  Si 
33 
24* 
48. J 


*220     240 
647e    65% 
4034    41l4 
91%    91*< 
*42       43% 
*95       99 
*32       39 
*205     215 
*16%    20 
*7ia     8 


Monday 
April  6 


77%  79% 

•80  82 

69  %  69% 

23  234, 

53%  54 

56  58% 

3138  314 

91*4  91% 


3.-.^  36 
120  121 
►29% 

,     26% 
*42%    45 
110%  112% 


91  % 
89% 
•17 

*52 
2734 
46% 

*22% 

*52 
32% 
24% 
48 


93 
90% 

19 
56 
27% 

47% 
23% 
53% 
32% 
2434 
48% 


73s 

31% 
•15  % 
*35 

273a 
*93 

*2»4 

20% 
49 
-93 

*95*" 

120% 

110% 
*150 

*1234 

*77 
*110 
•205 


1*4 

31  ^ 

17% 

43 

2734 

95 14 
3 

20% 

49 

93  Si 
127 

98  S2 
121 

lib  Si 

159 

14 

80 
112 
210 


54 '4 

*19*% 

205 
1112% 
33% 
32 
♦135 

«30% 
•186 
16 
71% 

•43" 

•82 
*10 
•44 

•105% 

2.". 

*  9 )  % 
»155 

99% 
♦34% 
101 

Go's 

•215 
33% 
•86  Si 
19  S4 
77 
24 
79 
56 


5558 
125 

20 
205  Si 
112  Si 

33% 

82 
138 

30% 
190 

16 '4 

71% 

"45" 
85 
13 
44*4 

1(16 
25 

92  % 
161 

99-s 
S6 
101% 
61 

93  Si 
225 

34 

87 

19% 

77% 

24% 

79 

56% 


63  S3  64 

*34  38 

»11  12>s 

•73  75 


•125 
12 
91 
19 
66 
16 

*oO 
35 
35 

*01 
•122 

*33 


136 

%     12 

1  91 
4    20 

66 
15 
51 

4  36 
4    80 

62 
4  124 

37 


•205 

85 

196 


'225     250 
65%    66% 
40S2    41% 
91a4    9134 
42  Si    42  S; 
"95        99 
*32       39 
»205     215 
•16%    20 
7  %      7  % 


Tuesday 
April  7 


7  7  Si 

"68% 
23 

51% 
54% 
3U34 
914* 


77% 
82 

69 

2334 

53 

5  ,  % 
3 1  ■% 

91a4 


35%     35% 
122      122 
>30       35 

26  26 
•  13  41 
112%112% 


9034 
89% 

18 

*52 
27 
46% 
22% 

*52 

•32 
24% 
4734 


91  \ 

90% 

18 

56 

27% 

47% 

22% 

53    1 

35 

213., 

48 


Wednesday 
April  8 


Thursday 
April  9 


76%    77% 
82 

68%    68% 
22%    22  Si 
52% 
56% 
31% 
91%    91% 


50 

55% 

30% 


"91 
35% 


95 
35% 


119  Si  119% 
♦30        35 

2  5  Si    25? 

43*4  43^4 
111%112 


91 

90 

*17 

*52 
27 


91 

90% 
19 
56 
274 


225     240 
63%    65% 


40% 
9134 
42 
'do 


41 
92 
42 
99 


734 
32 

*15% 

"35 
27% 

'93% 
-2  34 
20% 
48% 
93 
t 

"95*" 
119 

'1  IS 


32  S 

174) 

43 

27% 

94  Si 
3 

20% 

49 

93% 
12. j 

97 
121 
120 


n2%  12*= 

•77        80 

•113  113% 

►205  21o 

12        12 


55Si 

* 

"26" 
205 
113  Si 

33% 

8134 
*1J5 

30% 
187% 

16 
*70 

•is" 

•82 

"10 

44 


57% 
125 

20 
20534 
113% 

33% 

8  la4 
137 

30  \ 
187% 

16 

71 

"45" 

85 
13 


•  105% 

106 

-25 

*91% 

924, 

♦155 

16] 

99  % 

loo 

3434 

1004, 

101% 

01  Si 

61% 

92% 

92% 

217%  219a, 

33% 

33  % 

•83% 

87 

19% 

19% 

*77 

78 

25 

26 

*7f  % 

80 

56% 

57% 

63%  64% 

»34  38 

11  11 

*73  75 


-125     135 

12%    12% 
'90%    " 

19% 

65% 
"15 

49% 

35% 

86 

62 
* 122% 123 

34%    34% 

30       30 


9 1  Si 
2034 

66  Si 
16 
49% 
36  S 
86% 
62  Si 


*210      230 
85%    86 
198 
200 


205     215 

*16%    20 

734 

30% 

7% 

31% 

i  5  Si 

"35  Si 

27% 


30% 
7% 
31% 
15% 
42Si 
27% 


"234 
*2034 
4S% 
93 
J1224, 
-95 
119% 
•118 
•153 
•12% 
-76 
107 
•205 
"lOSi 
S5U% 
55 

"19  si 

205 
113 
33% 

381% 
•135 

30% 
187 

16 
*70 
"52 
*43 
-82 
*11 

43% 
105  l4 

25% 

91% 
160 
S100 

33% 

100*4 

60% 
•92  Si 
$216% 
3234 
86% 
19  Si 
77 
24% 
79 
55% 


3 

22 

49 

93 
123% 

97 
12034 
120 
158 

14 

79 
110 
210 

11% 

50% 

56% 
125 

20 
205 
113% 

33% 

81% 
137 

30% 
1-7 

16 

71 

54 

45 

85 

13 

44% 
105% 

25% 

91% 
160 
100% 

34% 
101 

61 

93 
219 

33% 

86% 

19% 

77 

25 

81 

56 


46%  47% 

•22  23 

'51%  53 

32%  32% 

24%  24% 

•47  48 


*5%      5% 

63  64% 

*34  38 

'12%  12a4 

74  74 

1234  12a4 


•125 
12% 
91% 
19% 
65 

♦15% 

•49 
35 
85  Si 
61 4, 

122% 

-33 


135 

13% 

92% 

20% 

66 

10% 

51 

36% 

86% 

62 
122% 

35 


♦210  230 

86  86% 

194  195 

*195  200 


*225 
62% 
40% 
S91% 
'41% 
*94 
*32 
•205 
'16h 
7% 

+ 

"'7% 

'31% 
15Si 

*36 
27% 
93% 
*234 

*2034 

48% 

92% 

* 

;95*" 
120 

1x9% 


240 

64% 

40% 

914, 

42 

9;> 

38 
215 

20 
8 

30 
734 

32 

16% 

43 

27% 

93% 
3 

22 

484j 

924j 
125 

97 
121% 
119% 


12% 
*7o 
105% 
•202 

11% 

50 

56% 

*i*9%" 

204 
113 

33% 

81% 
•135 
•30% 
183 

16 
•70 
•52 
*43 
-82 
*11 

42 

•105 

•24% 

'90% 

«155 

100 

33% 
100% 

60 

*92 

•215 

32% 
*86 

19 

76% 

24% 

79 
"55 

91 

-5% 

63% 
•35 
•11 
*73 


12% 

80 
106% 
210 

11% 

51 

58 
125 

20% 
208 
113% 

33% 

814, 
137 

31 
185 

16 

71 

64 

45 

85 

13 

43% 
105% 

254; 

91% 
160 
1O0 

34 
101 

6034 

93% 
222 

32% 

87 

19% 

77 

25% 

79 

56 

91% 
5S 

64 

3S 

11% 

75 


73 

r 

"68" 

24 

514* 

5534 

30'4 

91 
•91 

34% 
120% 
'304, 

25% 

42 
111% 


77 

82 

69% 

24 

53% 

58 

3134 

91% 

'05 

36 % 
122 

35 

2534 

43 
11134 


89% 

90 

*16 
*52 
27% 

46 

21% 

53 

32 

24 

47% 

'225 
63 
£39 
»89% 

41% 
*95 
'32 
'205 
-16% 

*7% 

*2S% 

734 

31% 
*15% 
"37 

27% 
294 

*24j 

■ 

"48" 

93 


121% 
*119 


924; 

90  's 

18 

55 

27% 

47% 

22% 

53 

33% 

244 

47% 

240 

644 

39% 

90 

42 

99 

39 
215 

20 
7% 

30 
8 

32% 

17% 

43 

274, 

94 
3 

21 

49 

93 
125 

97 
123% 
120 


Friday 
April  10 


129a4 
13 
92 
19% 
64% 
15 
49 
34% 
84% 

*12134 
32 
29% 


130 
13% 
92% 
19% 
65% 
15 
49% 
35% 
85% 
61% 

123 
33 
29*4 


*205     230 
854,    86 
192      193% 
'193     205 


•12 

•75 
106 
210 
'11% 
•48 
56% 
• 

"20" 

206 

113 

33% 
«J81% 
'135 

31 
185 

16% 

70% 
•52 
♦43 
*82 
•11 

43 
♦104% 

25% 

91% 
•155 

9534 

33 
10034 

60% 
♦92 
♦216 

33 
*86% 

19 

77 

2434 
"79 

56 

91% 
5% 

63 
*34 
'11 
J  75 


14 

79 
109 
210 

1134 

55 
5834 

125 

20% 
208% 
113 

3334 

82 
137 

31 
186 

16% 

70% 

54 

45 

85 

13 

43% 
105% 

25% 

91% 
160 
100 

33 
101% 

61% 

93 
222 
33 
67 
1934 
77% 
2634 
82 
56 
913 
5% 
64% 
38 
12 
75 


•125 

12% 

92 

19% 

65 

15 

4934 

35% 

so  % 

613s 
12134 

32 
*28% 
j:  7  9 

85 
192% 
•192 


135 

13*4 

93% 

19% 

65  % 

15 

4934 

36% 

87 

62 

122 '4 
32% 
28% 
79 

230 
86 

193 

205 


O 

O 

e 
w 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


ifi 


Sates  01 

the 

Week, 

S?iares 


St.  Louis  &  San  Fran . . . 

Do     1st  pref 

Do    2d  pref 

St.  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  stmped 

Do    pref.       do 
M.  &  O.  stocktr.  ctfs.. 

I^exas  <fc  Pacific 
hird  Avenue  (X.  Y.).. 
Toledo  Railways  cfe  Light 
Tol.  St,  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 

Do    pref 

liiiii  Pacific 

Do    pref 

U  nitBys  Inv't  of  San  Fran 

Do    pref 

Wabasn 
Do    pref 

Wheeling  &  Lake  Erie.. 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «fc  .Uiseei; 

Adams  Express 
malsramated  Copper... 
American  Car  cfe  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Dist.Telesraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Slatting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Ga.s 
runsw.  Doekcfe  C.Imp't 
Butterick  Co 

C Colorado  Fuel  cfe  Iron 
)  Do    pref 

Col.  cfe  Hock.  Coai  cfe  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pre: 

National  Lead 

Dp    pref 

New  York  Air  Brake... 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)  ail  way  Steel  Spring... 
tDo    pref 

Republic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Sheitield  St.  cfe  Iron 
Do    pref 

Standard  Rope  <fe  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  cfe  Paper 
Do    pref 

TJ.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cliem. 

Do    pref 

Virginia  Iron  Coal  cfe  Coke 
Vulcan  Detinning 

Do    pref 

Wells.  Fargo  cfe  Co 
est'n  Union  Tele'gph 
West'gh'seElcfeMfgaasen 
Do    lstpref 


7,900 


2,000 

1,200 

5,600 

102,8 

19,7  30 
800 

8J8  00 
40i 


1,57 

S5o 
1,872 


200,360 
4,2" 

750 


1,100 

26,550 

8110 

200 

1,250 

2,052 

950 


110,540 
10,250 

1,880 
50. 


700 
100 

1,19. 

1,950 
300 


'4,640 
323 

"200 
6,100 

1,025 
20 


67,22: 
300 


22. 


1,500 

100 

2.3. 

210 

18,750 


1,400 
7,700 
1,050 

2,910 

777 


1,054 

J  ,935 

900 

200 


Range  lor  Year  2903 
On  basis  orlOO-share  lots 


Lowest 


71     J&nlfi 
79     Jan 
68     Mar2 
22%  Apr 
50     Apr 
54%  Apr 
30%  Apr    _ 
90%Mar28 
•JSH.Apr   1 
34%  Apr    9 
119%Apr    8 
29     Mar28 
25     Mar  6 
40%  Mar  9 
107%Mar31 
158     .Tan  12 
88%Mar2 
89%  Apr   3 
18     Maris 
54      3lar31 
26% Apr  3 
44     Jan    8 
21%  Apr    9 
r>t     Apr 
32     Apr    9 
24     Mar28 
46%Mar31 


3,650 

200 

900 

400 

100 

3,690 

1,600 

7,150 

1,800 

400 

62  7. 

1,600 

100 

2,200 

1,000 

4,510 

200 

1,800 

300 

300 

11,750 

"ib'6 

132 
100 


21  io 

38,800 

4,357 

14,000 

6,275 

560 

420 

92,71.7. 

60,. -.99 

1,470 

1,600 

1,600 
200 

i.s'io 

1,300 


J204  Jan  30 
62%  Jan  15 
35%  Jan  3 
89%  Marl! 
41%  Apr  9 
96  Feb  3 
3  7  Jan3i 
210  Apr  3 
17%  Mario 

7  %  Apr 
29  %  Mar 

5%  MarlO 

26  MarlO 
1434  Marltj 
39     Mar  11 

27  Apr  3 
93     Jan  23 

2%  Marl  i' 
20     Mario 

-1234 

92%  Apr   8 

125     Jan  29 

96     Jan  13 

110     Apr   6 

119%  Apr   3 

163      Feb    5 

12%  Apr    8 

77     Jan  12 

oan  21 

MarlO 

Jan    5 

Mar  2 

Apr  3 

Jan    3 

Jan  26 

Mar  1  o 

Mar27 

30% Jan    2 

81%  Apr   9 

1374iJau    7 

29%  Marl  1 

1S3     Jan    2 

16    Apr  4 

70%Mar27 

51%Mar28 

4034  MarlO 


V5 

20S 

10 

49 

54 
122 

19 
201 
112 


Highest 


90%  Feb  24 

88     Feb20 

78     Feb24 

30     Jan    7 

66     Jan    7 

68%  MarlO 

36% Jan    9 

96     Feb    9 

96%  Mar   3 

43%Feblo 

128%  Jan   2 

37%  Jan  12 

31%  Jan    9 

48     Jan    s 

122%  Jan  23 

159     Jan  12 

104%  Jan    9 

95%  Feb  11 

22%  Jam  13 
64%  Jan    6 

3234  Feb 
55\i  1-VL2-! 
2  7  a  Feb 
6I34  Feb  9 
38% Feb 10 
29%  Feb  9 
55%  Feb   6 


82%  Feb 

11     Jan 
42     Apr 

103  Jan 
24%  Mar 
90    Mar  _ 

156  Mar25 
9534  Apr  9 
33    Apr  9 

100%  Mar  9 
60  Mar  6 
92      Mario 

2 17%  Apr 
31%  J  an  24 
84%  Jan  24 
iy  Mar3l 
76%  Max30 
21a4  Jan  5 
72%  Jan  2 
5',)  Mar31 
90%  J  an  2 
5 14  Jan  5 
5934  Jan  2 
35     Mar24 

11  Apr  6 
74  Apr  7 
12 14  Mar25 
5034  Mar 2 8 

129a4  Apr   8 

12  Mario 
88%  Jan  10 
18%  Apr  3 
64% Apr  8 
1434  Apr  3 
49  Apr  8 
34%  Apr  s 
84%Mar28 
Oil      Mar  9 

121%. Jan  22 
32      Apr 
28%  Apr 
79      Apr 

21  9%  Apr 
84     Apr 

192    Apr 

215      Jan 


235      Febll 

Marl2 

41%  Jan  1! 

93     Jan    6 

46 14  Feb  2o 
98  Fell  13 
41%  Jan    ? 

235  Feb 
29%  Jan 
11%  Jan 
37%  Jan 
11%  Jan 
42%  Jan  30 
19%  Jan  6 
48%  Jan  6 
31% Feb  17 
9534  Feb  17 
5%  Feb  2  6 
24% Jan  10 
52%  Feb  17 
99%  Feb  16 

126  Mar  4 
98%  Jan  20 

134%  Jan    8 

122     Feb  13 

169  Feb  18 
14%  Feb 25 
SO     Jan  31 

125% Feb  25 

225  Jan  21 
15%  Jan  29 
55  Jan  6 
82  %  Jan  6 

122  Jan  3 
22%  Feb  18 

222  Jan  7 

119  Jan  2 
35  Mar23 
85%  Jan  19 

140  Jan  19 
34%  Jan  (i 

204  Feb 16 
19% Jan  5 
74  Si  Feb  6 
73  Jan  19 
46  Jan  S 
89%  Jan  12 
12%  Feb  24 
47% Feb  17 

106  Jan  5 
29%  Feb  5 
95   Feb  10 

177   Jan  2 

124% Jan  7 
42%  Jan    7 

108%  Feb  10 
6534  Jan  2  6 

95  Feb 20 
235% Jan  14 

37  Feb  9 
90  Feb  25 
22% Feb  13 
(-0%  Feb  18 
30  Feb  16 
84%  Feb  1 

72  Feb  25 
97%  Feb  18 

6%  Feb  11 
68%  Mar21 
40%  Jan  7 
15  Jan  19 
794,  Jan  8 
15  Feb 20 
5  5  Feb  25 
150%  Feb  4 
15H,  Feb  11 

96  lebll 
28% Jan   2 

73  Jan  2 
19%FeblO 
58  Feb  10 
39%  Feb  5 
89% Jan    7 

Feb  19 

Feb  18 

Feb  20 

lau    9 

81     Jan  19 

2  19  %  Feb    6 

93     Jan  14 

221     Jan    7 

224     .Tan    7 


Range   lor  Tyeviovn 
Year (1902) 


Lowest       Highest 


5534  Jan 

77      Dec 

65%  Dec 

24%  Dec 

55%  Mar 

56     Dec 

28     Dec 

89%  Dec 

90     May 

37    Dec 

122     Jan 

32 %  Nov 

18  Si  Jan 

1 35      J:ni 

107     Jan 

156%  Aug 

93%Dec 

.  Mar 

20  Dec 
00  Dec 
21*4  Jan 
37  Dec 
17  Jan 
49%  Jan 
28  Jan 
19%  Jan 
39%  Jan 

5198  Ply 
53     Not 

i  Apr 
85 Si  Jan 
30%. Tan 

86  Feb 
Jan 

210  Jan 
27     Dec 

B ■%  Dec 
34     Dec 

9%J'ly 
32  J'ly 
14  Dec 
39  %  Dec 
23%  Dec 
89     Jan 

5     Jan 

21  Jan 
37     Not 

87  %  Nov 
40%  Jan 
85     Jan 

113 

115     Jan 

16o34  Jan 

12     Dec 

73     Apr 

IrfSO      Dec 

210     Jan 

7%  Dec 
41  Jrne 
7334  Aug 

§130  Jan 

I   14%  Jan 

205 

1114  Dec 
26*4  Dec 
79%  Dec 

130% J  an 
27     Dec 

0170%  Oct 
16%  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


1014,  Dec 
15%  Jan 
,  8  %  Jau 

148  Mar 
88  Jan 
37     Nov 

98%  Jan 

39     Jan 
82%  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
17%  Feb 
63  J'ly 
29%  Jan 
80%  May 
4  Jan 
49%  Dec 
35  Jan 
11%  Nov 
72  Jan 
10%  Mar 
42  May 
97  Jan 
10%  Dec 
79%  Jan 
20  Nov 
64%  Nov 
14  Jan 
49%  Dec 
29=4  Dec 
79  Dec 
54      Dec 

120     Dec 


29%  Nov 

78%  Oct 

;  ]  85  Jan 

84%J*ly 

169%. Tan 
ISO     Jan 


85%J'ly 
90  J'ly 
80%  J'ly 
39  Aug 
80  Sep 
81%  Sep 
41%  Aug 
98%  Apr 
93  Nov 
54%  Sep 

134  Feb 
38  Sep 
33%  Oct 
4934  Sep 

129  Aug 
159%  Fell 
113%  Aug 
'■  >  5  Aug 
24%  Oct 
66  Nov 
38%  Sep 
54  %  Sep 
30%  Sep 

66  A\n 
42%  Sep 

31  Aug 
57%  Aug 

S240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
57%  Apr 
99%  Am 
423gMav 

265  Aug 
62%  Aug 
1334  Oct 
43%  Sep 
::l%  Jan 

67  Jan 

28  Apr 
58  Mai 
36%  Apr 

100%  Apr 
7%Maj 

29  Sep 
49%  Maj 

100%J'n« 

135  Oct 
101  Oct 
135%  Maj 
122  Aug 
1 86     Api 

Jan 

80%  Sep 
146  Feb 
253     Aug 

14%  Apt 

Sep 

110%Api 

U40  Mai 

24%  Oct 
230%  Api 
126%J'u« 

383g  Mai 

90  Mai 
139%  Jan 

33  Dec 
334     Api 

23%  Maj 

77%  Jan 

199     Apt 

57%  Mai 

95  uct 
19  Api 
53%  Mai 

109%  Api 

32  Sep 

96  Oct 
196  Api 
134      Sep 

49%  Mai 
109%  Sep 

63  %  Oct 
90%  Oct 

250  Api 
:;s%sep 
90%  Oct 
2434  Sep 
83%  Sep 
2538  Api 
74%  Mai 
83     Sep 

95  %  Sep 
8%  Api 
74%  Apr 
44%  Feb 
18%  Apr 
85  Apr 
17  Oct 
59  Sep 
160      Aug 

15%  Sep 
91%  Sep 
32  Oct 
77  %Oct 
19%  Oct 

64  Mai 
464j  Jan 
97a4  Jan 
76%  Apr 

131% Sep 


33%  Nov 

81%  Dec 

{255  Aug 

97  %  Aug 

233  Sep 

234  Apr 


BANKS  AND  TRUST   COMPANIES-BROKERS'    QUOTATION- 


Banks 

Varick ' 

Wash.] 

in  new 

. 

BKOOKLY.V 

B  ■mil 

Broa>t\v.iy'  .. 
Brook 



Manufactrs'. 


Bid 

210 

200 

375 


LOO 

S75 

325 


Ask 

220 


375 


Banks 

BROOKLYN 

Mecha 

Merchants'.. 
1 

Nat  City 

North  side'  . 

17tb   Ward:  . 

Siuvv'i  ffts' 
20th  Wardl  . 
Fiiionv 

Wallaboutl  . 


Bid 

Ask 

220% 

i  10 

.... 

350 

105 

320 

■220 

206 

200 

140 

140 

160 

105 



N.  v.  crrr 

Bankers'  Tr. 
Bowl'gGreen 
Broad  wayTr. 

C'IKtyBcfcTr 
Central  Tr'sl 
City  Trust... 

Colonial 

Con  tin 
Eastern  Tr.. 
Empire  suite 
Equitable  Tr 


Bid 

ASk   I 

300 

240 

245 

,  5  ■") 

165 

5  10 

600 

360 

380 

380 

30  0 

690 

160 

175 

700 



Trust  C'o% 

Exchange  Tr 
UocfeTr 

Fii.h  Ave  Tr 

inty  Tr 

;an  Tr 

'rb'k'r 

-Lincoln  Tr... 

.MeVck'rFlty 

Manhattan  .. 

Mercantile  .. 
nils'. . 

Metro 

Morton  trust 


Bid 

Ask   1 

i.45o' 

To 00  ' 

605 

715 

730 

192% 

835 

tS40 

380 

305 

260 

2  70 

LI  2  5 

1  1 7  b 

300 

120 

61  0 

1050 

1070 

Trust  (o's 
Mut. Alliance 

N  Y  lot. -A  l'r 

u  rsi 

North 

Real  i. 

irnTr'l 
Tr  Co  of  Am. 
TrCool  Rpbc 
Union  Tins; 
FSMtg&Tr 
Unit  States  . 
VanN'denTr 

Washington 


Bid 

ASk  II 

240 

260 

1  2 "  1 1 

1325 

319  1 

HO 

400 

i  285 

8a 

100 

1  120 

144H 

475 

400 

1650 

L680 

200 

265 

4LO 



Trust  Co'i 
Windsor... 


iRLYN 
Brook! vn    Tr 
Flatbush 

on 

Hamilton 

(Jo 

L  I. si  l.A-Tr. 

1 

People's 

WiUiamsb'sr. 


Rta   \Ask 
235      250 


475 

175 

3  70 

325 

430% 

320% 

250 

350 

265 


375 


•  Bid  anil  asked  prices; 
1  Sale  at  Stock  Exchan 


no  sales  on  tin 
ire  or  at  auctio! 


s  day.    i  Less  than  100  shares.     1  Ex  ri 

1  this  week.    0  Ex  stock  dividend.    sTr 


gilts.         3  :i       Marc 

ust  Co.  certitic.itos, 


11  31,  190  2,  ij  noted  per  cent  instead  ot  dollars  per  share. 
Banks  marked  *ith  a  paragraph  {',<)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


im  CUPYING    MM' It    I'AGES 


BOND8 

N.  Y.  BTOO  K  IC  X  < :  1 1  a  N 1 1  E 
Wi.f.K  HiMDIHO   Ai-Ull.  10 

i  .  s.  Government 
U  s  2s  oonsol  registered. cil930 

V  s  '.'s  oousol  coupon U1930 

0  8  2s  oousol  rog  sinail.. 41930 
i  .  consolooupsuiall.<41930 

iterod fcl91  - 

U  S  3s  coupon '.  L018 

V  s  3s  !•     .-j, Kill  bonds../.  19!  - 
0  s  3s  oou  muaU  bonds..*  1018 

U  S  4a  i  eg)  iterod M907 

U  a  4m  coupon /il'.lo, 

U  S  l  iri  L925 

IT  S4scoupou 1  025 

U  S  5a  registered loin 

U  B  is  coupon 1904 

■foreign  Government 

Frunklort-onMaiii  3%8  ser  1.. 

l  ht  .-..  ((/•.  vrlci 

U   S  ot   .Mexico  s  .  :■  5a  ol  1899 

scaio  Seourlilea 
Alabama  class  a  i  to  5... 

Class  ii. is 

Class  C  Is 

Currency  fuudlng  is 

Disi  oi  Columbia  3'65s 

Louisiana  uevi  oousol  4s.. 

Small 

.in  i  funding 189  : 

North  Carolina  consul  -la. 

Cs 

So  Carolina  I  %8  20-40 

Tcnn  new  st  UK  men!  :; ... 

Small 

ula  i ii nt  1  debt  _  .is... 
kstered 

Gs  deterred  isrou  a  Bros 


1901. 

1914 
1913 


1991 


Q  J 
3-  J 

«■  . 
U-J 

3-1 
q-J 

U-J 

w  r 

3.R 
3.F 
Q-F 


\1-S 

li-J 

7 

J.J 

J  J 
J-J 
JJ 

F-A 
JJ 

j*-J 

J-J 
A.-0 

JJ 
J-J 
J-J 
J.J 
J-J 


CttS. 
linliiontl 

Alabama  Cent    SeeSo&y 
laba  .null    6'«e  Sav  Fiait  \N 
Albany  it  -  nrUi  i  [m 

Allegheny  Valley  Seetfeuu  RH 
Aileg  it  v\ 
Am  Docket  lm    see  Cent  oi  J>f  J 

Ann  Arbor  ;.-i  g  4a M995 

Atcli  '1  A                   -  is.. .1990 
Registeri  il L995 

AlljUStUlellt    g    is /ll'J'J.i 

Registered /il995 

Stamped hl995 

Chic  it  St  Louis   1st  68..1915 
All  Knox  &  -Nor  lstgdS..194 

Atlantic  Coast  M952 

Atlantic  A:  Danv  &«sSoutliRy 
Atlantic  it  Yadk  .sec;  Sou 
Austin  iu  .S  VV    See  Sou  Pacitle 
I  >at  Creek  &  s  See  .Midi  Cent 
JDalt  it  ohio  prior  ig ;;  %s.  L926 

.  tstered k  1923 

Gold  4s 

Ri  hi 

Con  1911 

PJunJi  M  Div  1st  g3%sl925 

Registered pl925 

PLBdfc  W   \  IS1941 

Soutlnv  Div  1st  g3%8.. 

Registered A 

.Monon  It iv  1st  gu  (j  58..1919 

Cen  uino  R  1st  cg4%s..  i  930 

Beech  Creek    See  N  V  C  <fc  H 

Bellov  it  Cur    See  Illinois  Cent 

Bklyu  it  -Moniauk    see  Long  1 

Bruus A  West   £<.'<;  Sav  Fl&  W 

Butlalo  3,  V  it  Frio    i'e«  Erie 

Bnilaio  i;  ,t  P  gen  g  5s...l93'i 

All  it  West  1st  g  -is  gu..l998 

CI  it  Mali  1st  gu  g 58.... 1943 

Boch  it  1'itts  1st  g  6s.. .1921 

Consul  1st  g  6s L922 

Butlalo  it  Southwest    See  Erie 
Bull  it  Susq  1  st  rei  g  4s.dl951 

Registered dl951 

Bur  Cedar  U  it  JS'o  1st  5a. 1906 
Con  1st  it  col  trust g5s..  193  1 

Registered 1934 

C  R  I  F  it  -\  W  Utgu  58.192 1 
il  it  .St  L  l8tgug7a 192  i 

Ctanada  South  1st  is 1908 
'2d  :>s lui 

Registered 1913 

Carb  it  Shawn  See  111  Cent 
Carolina  Cent  £'0«Seab<6  Roan 
Carthage  it  Ad  See  N  V  C  it  II 
Cod  It  la  F  it  N  See  B  G  K  it  H 
Cen  Branch  U  P  1st g4s...  1948 
Cen  Branch  ity  See  Mo  Pao 
Central  Ohio  See  Bait]  it  Ohio 
Cen  li  It  it  P.  ot  tin  col  g  is  1037 
Cent  ol  Ga  lili  Istg5a..pl945 

ristored pl94" 

Consol  gold  5a 1945 

Registered 1045 

1st prcl 'income  g  5a pl946 

2d  prel  income  g  is /)l'J4."i 

3d  pret  income  g  .">* 

Cliatt  DlV  pur  mon  g  4s. 19  jl 
Mao  &  Nor  iMv  1st  g  5s.l94U 

ilid  lia  it  Atl  DlV  is 1947 

Mobile  Div  lstgia 1046 

Cent  ot  N  J  gen'lgola  53.198' 

Registered A.1987 

Aiu  Dock  it  Imp  gu  is. .1021 


tj-J 
A-O 

A-O 

.\o\ 

Nov 

M-.N 

J    D 

M-S 


J-J 
Q-J 
A.-0 
Q-J 
M-S 
M-N 
Q  ■  1' 

:.i-N 
j-j 
y-J 

F-A 
M-S 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-U 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
b'-A 
F-A 
M-N 

M-N 
Oct 
Oct 

oct 

J-D 


J-J 
J-J 
J-J 
J-J 
y-J 
J-J 


Price 

Thurxitaii 
April  9 


Bid 


I  107 
luu'4  107 


107* 
108* 

111»4 

i  La 
135»a 
136  "a 

to;;'-.. 

103^ 


109  ■. 


Ill', 

136* 
137' 

I  (i  t  Si 

1  u  t  '.■ 


94  ... 
the  ba 

96  ... 
lute  are  i>r 


121 


97 


94     Sale 
997eSale 


9u    Sale 

'UlTsule 


93  78  Sale 

93  k  Sale 

'99^  sale 

i'oo" ' 


90 


96%  sale 
88     Sale 


115 


120 

125     


,100 


102*  . 
117%. 


IIO^. 


IO314. 
105 '4 


105>2 


107     Sale 


76     Sale 

35      Sale 
23>a    25 


131 

12814Sale 


■  i's 
l:a  in/-'  a  r 


l.utu       High 

,  ob'n.. 


107  Mar'03 
108*  L01  . 
H)7  .i 
L071sFeb'03 
UOHiMar'O! 
112        ill 

Mar  n:: 
lai'u. 

lOS'i  Mar'03 


96  "a  Feb '02 

lour  /< 
98     Apr '03 
tcet  0  n  lite  b 

104%  Sep '02 

>ri  '00 
L02>a  Mar'02 

111     M 

121     Mai  03 

100 
109  "a  1 


107 
107V  ioj 

i.07% 

LlOHi 

ai2 

187% 

103"  Lbs% 


■  1  tar. 
06%   0« s» 
to  &. 


nil  Nov'02 
J'ly'01 

120  Mar'OO 
96%Feb'03 
94  1aOot  'OS 
98%  Oct  'O'J 


8SiAiir'0;; 


93%       94 

luo 
1  12%  Feb'O 
90 
94%Apr'02 

»9"s        'JO 


114>aOct '02 
93*       94 


93  9M  U 

94%  Jan '03 
99*      100 

1U0'4      100% 
101  "-2      101% 

'J0:»i  Mar'03 


l.uitf/e 
since 

111/  J 


No 


l.uu)     Jltyli 


1  u7%  107^ 


8 

"7 
-  4*0 


71 


66 


if 


95%        95* 

88  88  '•. 

00%  J'ly'02 

114%J'ne'02 

103     Sep  '02 


115%     II514 


103  Apr  "J  7 
125  Mar'03 
125%  J  an '03 

103     J'ne'02 


102%  102% 
122  Feb '03 
120%  Mar'03 
118    Jau'02 


103l4      103% 

loo    Mar'03 
104%Mar'03 


93     Feb'03 


106%  Mar'03 
122%  Jan  '03 


107 
105% 

75 

3  1 '4 

24* 

92 

i'lS', 

1 1  •_'  % 
129% 
12Sl4 
113% 


1071., 

Sep  '01 

76 

35 

25 

J'ne'90 
Apr '02 

129'., 

l'JS'i 

Mar'03 


98 

On 


41 


121     121 

100 


95     97 


8%     12 


93%    96% 

.  ;'»-7b 

92* 

'89%'"J2''" 


93 '4    91* 


02%    94% 

94      9  I  "a 

103% 

101 

101    ion 

89        91 


95  '1 
87% 


89 


115%  118% 


125     128 
125      125% 


102%  103* 
121%  122 
120%120% 


103%  104% 
L05* 108% 

104% 104% 


93       94% 


100%  106% 
122%  122% 


1013     109 


75       80 

,    27 


...11113 


133% 


1131-2 


BONOS 

N.  Y.  STOCK  EXOH  \   • 
WKKK  ENDWO   .'     Kll.  10 


.   llllll  1; 
Leh  .t  \s  ilk  1. .1912 

1  ion  ext  guar  1  %a i/l'.i.n 

N  V  .t  1.011 

nil  1'ae.iln;     See  Bo  I'.o 
Charles  A  8av  1st  g  7a... 

H  Ohio  g  68  81  1    A.. 

Gold  6a <*191 1 

Lst  oonsol  g  6a 

Ri  (flstered 1  039 

General  gold  1  as 1902 

Ri  gistered 

Craig  Yalli  V  1st  ; 

u  it  a  Div  Istoon  g  4a.. 1981 

2d  consol  g4s 

Warm  Spr  Val  lst  g 58-194] 

Greenbrier  Ry  lstgn  g  is  '40 

Clue  it  All  itit  a  ttiml  68..  1903 

Ri  tun  ding  h  3a 19  19 

Registered I 

Uailwan  1st  lien 3%s... 195i 

Registered 1950 

Ohio  inn-  it  q  consol  la... 

chicit  lowa  Div  5» 190. 

Denver  Div  4s 1922 

Illinois  1  1949 

Registered 19  L9 

lowa  lnv  -.nk  1. ind  5a. .1919 

ukiug(und4s 1910 

braska  Extension  4s. 1927 

Regutered I 

Soulliw  68tl  111  im    la 1921 

Joint  boii  Aori  11 

Debentui  e  6s 1913 

Han  it  si  J  oa  consol  6s. 
ciuc  it  !■:  111  1  si  s  1  our 6a 

Lst  oonsol  g  6a 1934 

1  ,i  neraJ  oonsol  lst  is 

ired I 

Chic  it  lnd  C  Ry  Isl  58.1936 
igo  &  Erie    See  Erie 
Cine  in  it  Louisvrel  6s...  1947 

Refund 

Loulsv  N  -v  it  ill  Lst  6a 
Cine -Mil  it  St  Paul  eon  7sl905 

Terminal  gold  5s 

General  g  4a  series  A..el989 
Registered e 

t 

Cine  iv;  L  >n  DlV  s  is 

Chic  it  Mo  Uiv  DlV  5s. -.1926 

Chic  it  Pao  Div  6s L910 

Cine  it  P  W  lst  g  5a 1921 

Dak  .t  (It  So  g  is 1916 

Far  it  Sou  assu  g  tis L92  '. 

Hast  it  D  Div  lst  7s 1910 

1st  5a 1910 

1  &  1)  Exten  1st  7a 1908 

LaCroased  D  lst  5s 1919 

.Mineral  Point  Div  5s 1910 

So  -Minn  Div  latOs 1910 

Southwest  Div  1st  Sa 1909 

Wis&  Minn  Div  g  is 1921 

Mil  it  Xo  1st  M  L  6s.. ..1910 

;  consol  lis 1913 

Clue  it  North. w  cons  .  - 1015 

Fxtousmn    is L886-1926 

Registered L886-1926 

General  gold  3%s 

Registered pl981 

Sinking  luml  bs... 1879-1929 

Registered 1879-1929 

Sinking  fund  is. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  is 1021 

Registered 1021 

Sinking  fund  deb  5a 1933 

Registered 1933 

Des  Mo  it  .Minn  1st  7s. .1907 
Milwit  Madison  lst  6s..  1906 

North  Illinois  let  is 1910 

OH  C  F  it  St  Paul  1st  is  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  <t  West  1st  g  Gs  192 1 

Kxt  it  Imp  a  fund  g  5s  1929 

Ashland  Div  lst  g  Cs..  1925 

Mich  Div  IstgOa 1924 

Convertible  deb  is 1001 

Incomes 

Chic  Rock  lal  it  Pac  68...1917 

ltegiatered 1917 

General  gold  4* 1988 

Regis 1 1  red 1988 

Coll  trual  series  C  4s  ...1905 

His 1910 

M4s 1915 

N4s 1916 

Clue  R  J  it  Pao  RR  4a. .2002 

Registered 2002 

Des  M  it  Ft  D  lst  4s 190i 

lst2%8 1906 

i  tension  4a 1905 

Keok  it  Des  M  1st  is 1923 

Chic  .t  St  \j  Bee  Atch  E  &  Sa  We 
Cine  St  L,  &  M  o  See  111  Cent 
chic  st  1,  it  Pitts  See  PennCo 
Clue  St  P  M  it  O  eon  68. ..1930 

Ch  st  P  it  Minn  1st  gus  191S 
Xor  Wisconsin  lst  6s.. .1930 
81  i'it  SClty  1st  g  6s. ..1910 

Chicago  Ter  Trans  g  4s. . .  1'j  1 


J-J 
M  N 

q-M 

M-S 

J  .1 
A  li 
\  0 
.VI  ' 
M-N 
M-S 
M-S 
.1  J 
J-J 
J-J 
M-S 
M-N 
M-N 

A  O 
A  O 

.1  -J 
.l-J 
J-J 
FA 
FA 
.1  J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
.l-J 
I-J 
J-J 
J-J 

T.i 
j-j 


Thu  r 
April  u 


Bid 


Aih 


101 


107% 

113 

i  I  L6H 
104 

*H)2% 

ioi"  ibs" 

97 


79       80 


74%   75% 


10L%. 


Ill)1, 

107%  Sale 


10(3% 

113      115 
, 

i 

1 1 9      Sale 


J-J 

J-J 

J-J 


J-D 
Q-F 

F-A 

F-A 
M-N 

Q-F 

A-O 
A-O 

A-O 
A-O 

M-N 
-M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
-M-S 
M-S 
M-s 
M-N 
,Vl-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 


M-N 
M-N 
M-N 
M-N 
M.N 
j-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


128 

iY6% . 


131 
110% 


109%  111 


!*•« 


I 


Hit  101 


I2l.i 

L,pr'01 
A.pr'03 

100'..  i 


ifar'oa 

81'v 


74 

&.jr'"3 

10  L*  A, 1 1  'on 
LOO     Mar'03 
94% 


110% 

110% 

111% 

UH  117 
llo% 

129% 

118 

100% 


113% 115 
100%  108- 

113% 

111%.... 
115%.... 

114 

119 

132     .... 
101     .... 


90     101% 

iV6"".;"i; 


105* 

ibT'aibT 


110%.... 
110%.... 
117% 


104%  . 
113%. 
130%. 
119%  . 
131  . 
132%. 
101%. 


125%. 
125%. 
105      . 


84*  Sale 
"95%!";! 


,100 


133*136% 
137 


122*. 
82%. 


\ng'ii2 

L07* 

klar'03 
110% 

119 

;  20      I 

!20%Feb'03 

129 

110%Mar  o. 
110%  Maid:: 
L94%Oct  '0 

110% 
HI     D 


64 


60 


45 


Ull'i  Jan '02 


L20%  Mar'02 

L17%  Mar'03 

Mar'03 

117    Mar'(>3 

.lar  o. 

[ar'03 
107% .- 

183      1 
114         114 
109     Oct  'I 
113%     113'v> 
1  L2*  -' 
110%Feb'o.; 

117  Mar'i 

118  118 
131%  Am  '03 
lot     Mar  i '3 
100%  Oct  '02 
104%1 

103 

115%J'ly*01 

111     Oct '00 

tpr'08 

ii  ar'03 
L05  Mar'o3 
105  %  1 

Lll%  Mar'03 

114      Oct '01 

118     Mar'03 
123      Mav'Ol 


100     Nov'02 
108     Oct  '02 
107     Oct'o 
116%J'ne*02 

'eb*03 
120%  Mar'03 
L42%  l'eb'02 

.in '112 
107%  Feb '01 

127     Mar'03 

Mar'03 

105        iO; 

107     Jan '03 

r*iy'0: 

99  iJ'ne'O 
99%J'ly'02 

99  ■'«„  j'ne'02 
s;;-^ 

88%  Jan  '03 
98%  Feb'uS 
93  Jan '03 
94*  Jan  '03 
110%  Apr '02 


133%Mar*0S 
137    Apr '03 

137%.- 
123% 
83     Apr'03 


■'/« 


:ihj>1 


102% 


ill      112 
.   !  14 
I  19* 

i  06* 


101      lo2 


IOI"* 
30       s3% 


io'i" 


I B  ? 
102% 


101)       101% 

97 


104% 
108% 


106*108 
113%117% 

1  10% 
i:  v.%136% 

121% 


120     120% 

129     130* 

1  L3% 
110%111% 


Is 


153 


16 


111     HI 

110%  112 


117%  117% 
112%  113* 

1  17% 
111*111% 

"l  19  %  119* 


183     185 
114     114 


112%113% 
112*  112* 
110%110% 


118  118 
131% 134 
101     101 


100  109% 
106*  107% 
105     109 


IU%112 

i'is"  ii8*'% 


131*132% 
120*125 


127  127 
125%  127 
105  108 
107     107 


83%   89 

88%    8S% 
98%   9-% 
92%    93 
94^4    94* 


133     136% 
134*  137 

123%  120% 
88       36 


MISCELLANEOUS    BON  Discontinued  on  Next  hue. 


Street    Uailway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  liklvu  imp  g  is. .1931 
Bkcity  lst  eon  is.  1 9 ir.,  1941 
Bko,Coit  scon  gng  i 
Bklyu  tin  El  1st  g  4-58.1950 

Kings  Co  El  lstg4s 1949 

Nassau  Elecgu  g  4a 195] 

City  it  s  Ry  Bait  lst  g  is.  19':. 

Coun  Ity  it  1.  1st  &  ii-t  s  I 

Ben  Con  Tr  Co  1st  g  is...  193: 

Den  Tram  Co  con  g  6a. .1910 

Met  Ry  Co  1st  gu  ~.  S8..191 1 

Del  fit  St  Ry  1st  ooii  g  58.1005 

Or  Rapids  Ry  lst  g6s...ol916 

Louis  Ry  Co  let  eon  g 6a. .1930 

Market  st  0  Ry  lst  g  6s..  L913 

Met  st  Ry  fMi  eol  tr  g  is.  190T 

Bway&Vih  Av  lst  e  a  is  19  1:: 


A-O 

J-J 
.1  -J 
M-N 
F-A 
I     A 


A-O 

J-J 


J-D 
J-J 
J-J 
F-A 
.1-0 


101     104 


109% 

.02      

100*  Sale 
' 87% 


114     Sale 
117% 


104%  Apr'03 

llo     Jan  '99 

Apr '03 

102     Jan '03 

100       101% 
L.pr'03 

85%  Jan  '03 


lot  '02 

95     J'ne'OO 


103      Xov'01 


109      -Mar'Os 


114 

117 


1  '.4 

Mai".  i3 


93 


L09%110 
102% 
104% 

1    85% 


104*107% 


1  1  20 

117% 


Street   Kamvny 

Met  St  Ry— (  Com  He  t  g  4s2002 
Colit  9th  Avlat  gu  g  58.1993 
LexAVd  .ngisl993 

Third  Ave  RR  eon  gu  Is  2000 
Third  Ave  Ry  1st  g  is. .1937 
..  S  El  (Ohio)  lst  g4s.l938 
Mil  El  K.vit  L  30-yr  g  5s. 1926 
Minn  St  Ry  1st  con  g  is. .1919 
st  Jolty  1. 1  H.v  P  1st  g  5s. 
,  1  01 
■  lliio)  1st 

l  lilted  RRs  San  Fi- 
NS'  CnioSi 
40-year  oonsol  gold  is.  ..1930 

Gas  and  Electric  Cight 

Atlanta  G  L  Co  1st  g  is.  ..1947 
Bklyn  U  Gas  Lst  eon  g  5s. 1945 


A-O 

M-S 
MS 
J-.l 
J-J 
F-A 
F-A 
J-J 
M  N 
J-.l 
A-O 
A-O 
M-N 
M-N 


J-D 
M-N 


•90      .... 

120 



95%  Sale 


100% 

!!!!!!  "112" 
■77%  Sato 


114%  1  16 


L.pr'03 
tfar'03 

llo    J 


1  1 3     .- 


99      1 


115 


115 


no 


92       96% 
121 
118     121% 
96%    98* 

122 
102% 


113     113 


77%    SO* 


116     117 


"Xop-.eo  Friday:  latest  prioe  this  week.    ciDue.ian     d  Due     ;ir     e  Due  May    flDne..  .ie    /i  Dae  J  My     fc  Due  Aug    ;;  Due  Nov    ./Due  Deo    ^Option  sabs 
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X.  V.  STOCK  EXCHANGE 

Week  Binding  April  10 


'Chic  cfc  West  Ind  gen  g  6801932 
•Chic  cfc  West  Mich  By 5b. .1921 
■Choc  Oliifct,  t'en  n  5s  ...ol919 
"On  Hil)  cousoi  s  t  7s.. .1905 

Set  gold  44s 1937 

On  D  &  1  1st  gu  g  5s. ..1941 
C  IstLiC  nee  C  C  C  &  St  L 
Cm  S  cfc  c  See  C  C  C  St  L 
Clearfield  cfc  Mali  See  B  R  <fc  P 
Cleveland  on  clue  cfc  Sit  Lotus 

General  g  4> 1993 

Cairo  i)iv  1st  gold  4s 1936 

On  \V  cfc  M  Div  1st  g 48.1991 
Sr  i.  Div  1st  col  tr  g4s..l990 

Registered 1990 

Spr  <&  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g4s.. .1940 
C  1  st  1.  A-  C  consul  6s. .1920 

1st  gold  4s *cl936 

-  istered A.T936 

Cin  S  cfc  CI  con  1st  gos..l928 

C  C  C  cfc  I  consol~s 1914 

Cousoi  sink  fund  7s 1914 

General  consolgold6s. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pret  4s. 1940 
©  Ind  cfc  W  1st  pf  5s...til938 
Peo  <fc  East  1st  con  4s. ..1940 

Income  4s 1990 

d  Lor  ifc  Wh  con  1st  g  5s. 1933 
•Clev  cfc  .Marietta  .VePeun  EK 
■Clev  <fc  .Mahon  Val  g  5s.. .1938 

Registered 1938 

<31ev  <fc  Pitts    See  Peun  Co 

Col  .Midland  1st  g  4s 194 

•Colorado  <fc  Sou  1st  g  4s. ..1929 
Coiuiu  &  Greenv    Set  So  Ry 
Col  cfc  Hock  Val    See  Hock  Val 
•Col  Colin  <fc  Term    See  N  cfc  W 
Conn  cfc  Pas  Itivs  1st  g  48.1943 

Jiak  <fc  Gt  So    See  C  M  <fc  St  P 
'alias  cfc  Waco    See  M  K  cfc  T 
Del  Lack  &  Western  7s. ..190' 
Morris  cfc  Essex  1st  7s.  ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  34s 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  cfc  improve  4s 1923 

Syr  Bing  <fc  N  Y  1st  7s. .1906 

Warrenist  ref  gug348.2000 

Del  cfc  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  cfc  Mis  1st  coil  gu  7s.  1906 

Registered 1906 

Guar  gout  6s 1906 

Registered 1906 

Reus  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Kiv  UK  Bridge  See  Pa  RR 
Deuv  cfc  K  Gr  1st  con  g4s.l930 

Consol  gold  44s '. 1936 

Improvement  gold  5s. ..1928 
Rio  Gr  bo  gu  See  Rio  Gr  So 
Den  cfc  is  West  gen  s  ;  g  5s  1929 
Des  M  oi  cfc  It  D  See  C  R  cfc  1  P 
Des  M  cfc  .Minn  See  Oi  cfc  N  W 
DesMoi  Uii  Ry  1st  g  5s. .1917 
Det  M  cfc  Tol  .Sec  L  S  cfc  M  So 
Det  cfc  .Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dni  cfc  iron  Range  lst5s.. 1937 

Registered 193 1 

2d  6s 1916 

Dul  So  Shore  cfc  Atl  g  5s. .1937 

East  of  .Minn  See  st  P  M  cfc  M 
ast  Ten  Va  cfc  Ga  See  So  Ry 
ElginJolcfc  East  1st  g  5s. 1941 
Elm  Cort  cfc  Mo    See  Lehcfc  X  V 

Erie  1st  ex t  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st consol  gold  7s 1920 

1st  cousoi  g  luiid  7s 1920 

trie  1st  eon  g  4s  prior..  1996 

Registered 1996 

1st  consoi  gen  lien  g  4s..  1900 

Registered 1996 

Peun  coll  tr  g  4s 1951 

Bull  -\  Ycfc  Erie  1st  7s. .1916 
Bult  cfc  S  \V  gold  6s 1908 

Small ions 

Chic  cfc  Erie  1st  gold 5s.. 1982 
Jeti  RK  lsl  gu  g  58....O1909 
Long  Dock  consoi  g  6s. .1935 
Coalcfc  RK  1  si  cur  gu  68.1922 
Dock  cfc  imp  1st  ciir  68..1913 
Is  V  cfc  Green  I.  gu  g  5s. 1916 

Mid  KR  of  IS  J  1st  g  63.1910 
K  1  Sus  cfc  W  1st  ret  5s.  1937 

2d  gold  44s 1937 

General  gold  5s 1940 

'Terminal  1st  gold  5s.. .1943 
hi  gjs  $5,000 each,..  1943 

AN  nk  cfc  La  lstgu  g 5s.  1942 
firie  cfc  Pitts    nee  l'enu  Co 
Evans  cfc  X  H  1st  cons  us. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 


Q-W 

•I  -D 
J -J 
AC 
.1  -J 
M-N 


J-D 
J-J 
J.  J 
M-N 
M-N 
M-S 
J.J 
M-N 

Q-f 

y-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 

Q-J 

A-0 
Apr 
A-O 

J-J 
y-J 

J-J 

F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-0 
F-A 
M-S 
M-S 
A-0 
A-0 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A- (l 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


J-J 

A  O 

,AO 

Sull  Co  Branch  1st  g  58.1930  A-0 

J-J 


Ev  cfc  I nd  1st  con  gu  g 68..  1926 
I  .\irgo  cfc  bo  nee  Ch  M  A-  St  P 
X  Uutcfc  Pere  M    See  Pcre  Mar 


J-rice 

Thursday 
April  9 


I 


W-  eeic's 
Range  or 

Last  Sale 


Bid         Ask 
* 1144 


99V* 
i02»4 


1004 


100 


Low  Haiti. 

114  Mar'03 
109  Apr '02 
109  Mar'03 
LllHjDec'O] 
113  Oct  'on 

115  Jan '03 


100  1004 
1 01 4  Oct '02 
LOO  Jan '03 
102%  Apr'03 
L03  Oct  '02 
1 02  Dec  02 
83     Xov'99 


Ac) 


'  99     . 

ii'3% '. 


131 


964 
73 

111 


Sale 


126 


lu3     Mar'03 


115     Xov'02 
1344 Jan  0-. 


1314Jan'03 


104  4Xov'01 


964        964 

73     Apr'03 

114     Dec '02 

128    J'ne'02 


764  Sale      764 
89     Sale      8S7a 


111%. 
131     . 

1344 


1304. 
1126b. 

103 
107%  . 


1364. 
1074! 


104%. 

i'44'4 ! 


98  Sale 
1044106 
1074 


78 


96 
90 


S4 


113     115 


117 

'.'.'.'.'.'.112 


134% 

1324 

97  4   984 


8434  Sale 


89  4  Sale 


127 '6 


120 


131     Sale 
1124 


108     . 
110     , 

9734  . 


121     123 
1024 


764 

89 


113  Mar'03 
133  4  Mar'03 
1344  Jan '03 
140     Oct  '98 


130  4  Apr  03 
115  Apr'03 
102  4  Feb '03 
11 3%  Feb '03 
102  Feb  "03 
137  Mar'03 
149  Aug'01 
1 114  Feb  '03 
122  J'ne'99 
106  Oct '02 
lll%Feb'02 
143s*  Nov'02 
1474J'ne'02 

98  984 

106  Apr'03 

1 07  4  Mar'03 

78     Mar'03 


111     Feb'01 

934  Feb  '03 
93  4  Aug'Oi 

s4     Jan '()3 

91-%,  Feb  03 

1094Apr'03 


113     Mar'03 


112  4  Mar'03 

U64Dec'02 

1194  J'ne'02 

11 04  Apr  '02 

j  17     Dec'02 

109l4  Jan'O'j 

133     Mar'03 

132  4  Apr'03 

07 4        98 

98     Jan' 03 

8434       So  4 


884       894 
129     Mar'03 


120  120 
106  Aug'02 
131  131 
113%  Dec'02 
1 18  4  Apr '02 
109  Oct '98 
1124  Mar'03 
109  Apr  'o3 
103  Jan  03 
106  Mar'03 
115     Jan '03 


112     Apr'03 


110 


120 
105 
112 


Feb '03 
Mar'03 

J'ne'02 


115     May'02 


Range 
Since 

January  1 


Low    Hi  till 
114     116% 


107      109 
994103 


100      100 
102     103  4 


1024103 


13141314 


964100 
73       82 


764    80  4 
S834    94  4 


113     117 
132%  1334 
13441344 


13041314 
115     115 
1024103 
1134  113% 
102     102 
137     137 


22 


35 


miiin^ 


98       994 

104  4  106 14 

105  107% 

78       80 


934    934 


84       85 

89       92 

1094114 


lll%U45t 


1124114% 


133     139 
1324135 

97  99 

98  98 
844    88 


88 
129 


944 
130  4 


120     1214 


131     1344 


112  4112  4 
109     114 
103     103 
106     1064 

113  117 


110     112 

120     122 
105     105  4 


BOND* 

NT.  Y.  STOCK   EXCHANGE 

Week  Ending  April  10 


FlaCencfe  Pen  1st  g  5s.  ..1918 
1st  land  gT  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  44s. 1941 
Ft  W  &  Den  C  1st  2  6s....  IOi'I 
Ft  W  cfc  Kiour  1st  g  3-46. 192k 
1  J.al  Har  cfc  S  A  See  So  Pac  Co 
^  Tal  H  cfc  H  of  18S2  1st  5s.  191 3 
Ga&  AlaRy  1st  con  5s. .0104". 
Ga  Car  <fe  NTo  1st  gu  g  as..  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  cfc  NTor  See  So  Pac  Co 
Gouv  &  Oswegat  nee  X  Y  Cent 
Grand  Rapcfc  ind  .SeePennRK 
Gray's  Pt  Term  See  St  L  S  \V 
Gt  Nor— C  B  cfc  Q  coll  tr  4s  1 92 1 

Registered,  h 1921 

Greenbrier  Ry    See  Ches  ct  u 
Gulf  &  SI  1st  ret  cfc  tg  5s  ^1952 

Han  cfc  St  Jo    See  C  B  &  Q 
ousatonic  See  X  Y  X  H  cfc  H 
Hock  Val  lstconsolg44s.  1999 

Registered 1999 

Colcfc  H  V  Istextg4s..l948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  cfc  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s..  1951 

1    Registered 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  3ssterbng 1951 

Registered 1951 

Coll  Trust  gold  4s 195' 

Registered 195L 

LX  O  cfc  Tex  gold  4s 1953 

Regcstered 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s.  1953 

Registered 195;s 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34a 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  cfc  Car  1st  6s 19 

Carbcfc  Shaw  1st  g  4s. ..1932 
Chic  St  L  cfc  X  O  g  5s.. .1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Meniph  Div  1st  g  4s.  ..1951 

Registered 1951 

St  L  Sou  1st  gu  g  48....1931 
Ind  Bl  cfc  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  58 1935 

1st  guar  gold  5s 1935 

Ind  111  cfc  la  1st  g  4s 1950 

Int  &  Great  Xor  1st  g  6s..  10 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5S..193S 

Refunding  g4s 1951 

Jefferson  RK    See  Erie 

Kai  A  &  G  R    See  L  S  cfc  M  S 
an  cfc  Mich    See  Tol  cfc  O  C 
K  C  Ft  S  cfc  M     See  St  L  cfc  S  F 
KC&M  Rcfc  Blstgug5a.l929 
Kan  C  cfc  Pacnic    See  M  K  cfc  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  cfc  X 
Keok  cfc  Des  Mo   See  C  R  I  cfc  P 
Knoxville  cfc  Ohio    See  So  Ky  _ 

Iake  Erie  cfc  W  1st  gos.. 1937 
-I  2d  gold  5s 1941 

Xortii  Ohio  1st  gu  g  5s..  1945 

L  Sho  cfc  Mich  S     See  X  V  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1 9;» , 

Leh  Val  X  X  1  st  gu  g 4  4s .  1 94ii 
Registered 1 940 

Leh  V  Ter  Ry  1st  gu  g5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1 933 
Registered 1933 

Leh  cfc  X  S  lsl  guar  g 4s.. 1045 

Registered 1045 

E1C&X  1st  gist  pt  6s.  19 14 
Gold  guar  5s 1914 

Leh  cfc  Hud  R    See  Cent  ot  N  J 

Leh  cfc  WHltes b  See  Cent  of  X  J 

Leroy  cfc  Caney  Val    nee  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  consol  gold  4s '(1931 

General  gold  4s 1938 

Ferry  gold  4  4s 1922 

Gold  -is 1932 

Unified  gold  4a 1949 

Debenture  gold  5s 1934 

Bklvn  cfc  Mont  1st  g 6s.. 1911 

1st  5s ion 

X  V  Bcfc.M  B  1st  con  u'5s  1035 

X  Ycfc  R  B  1st  g  5s 1927 

XorShB  1st  con  ggu5sol932 

Louisv  cfc  Xashv  gen  g  6s.  1930 

Gold  5s 19! 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Cecihan  Branch  7s 1907 

E  H  cfc  Xash  1st  g  6s 1919 

LCin  cfc  Lex  gold44s...l0;:i 

X  O  cfc  -M   1st  gold  6s 1930 

X  O  cfc  M  2n  gold  6s 1930 


J-J 
J-J 

J-J 
J-J 
J-D 
J-J 

A-O 

J-J 
J-J 


J    J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 

J-J 

J-J 

J-J 

W|:  S 

M-S 

A-O 

A-0 

M-N 

M-N 

J-D 

J 

•J 

g\ 

J 

J 
J 

J. 
J 
F 
F 


J 
J 
A 
J 
J 
J 
J 
J 
A 
A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
.M-S 
J-D 
M-S 


A-O 


A-0 
A-O 


J-J 
J-J 
A-O 

iVI-N 

M-N 

J-J 

J-J 

A-O 

A-O 

J-J 

J 

M 

..1 

A 


Price 
Thursday 
April  9 


Bid 


Ask 


110     Sale 
644 


1094  . 


92     Sale 
914  Sale 


,106 

.1064 

!  io4 


Week's  Ps-^ 
Range  or  S-j 
Last  Sale     %!e 


Low        Ht(jli   A'O 
100     Sep  00 


1 06  4  Feb '02 

105     Mar'osl 

10934     1104 

85     Apr'03 

100  4  Apr '03 

111      Xov'oj 
108;,i  Mar'03 


91  %        023, 
914       911. 

1064  Mar'03 
1064     107 


10534  Mar'03 


* 1134  1134     1134 

113  4Mar'00 


10134 


103  4. 


Iu74. 


1264 


107 


122     .„, 

964    974 


113 
92 


6734  Sale 


111 
105 


115 


J 
S 

s 
o 

A-0 


Q-J 
\'-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J.  J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


113 

io6" 

"93" 


1014102 

103 

994 

' 98 


105 


115     1164 

113% 

100  4  Sale 


112 

il24""" 


104 
94 


Dec'02 
Mar' 03 


Hi34Mar'03 

102  Oct '01 

103  Feb '03 
104%.May'0', 
106  4  Mar'03 

984Xov'02 

i:i:::"MaV'99 
87  4  May'02 


984  Oct '02 
101 4  Oct '99 
100  Xov'00 
108%  Mar'03 


124  Mav'01 
90  Xov'98 
1254  Jan '03 
1264Xov'02 
104%  Apr '02 


1064  Jan '03 


101     Mar'02 

107  4  Mar'03 
1074Dec'02 

934  Mar'03 
122     Apr'03 

964       964 

744Feb'03 
112        112 

91  91 


3  J 


275 

7 


15 


I 
Range 
Since 
January  1 


l,ow    JJiyfi 


109  4112% 
84  4    85 

1004105 

i"o834  i'104 


91% 
914 


94»4 
94  4 


104     1064 


10641094 


105  4105% 


11241134 


94       94 


1034103% 


67%       684  123 
634  Oct  '00 


119  4  Apr '03 

113  4  Mar'03 

114  Feb '03 

1104Feb'02 


1  OS  4  Mar'03 
109  4  J'ne'02 
117  4  Dec '02 
109  4  Oct  '99 
i  08 4  Sep  '02 


96     Feb '03 
i  b'6' "Mar'03 


118     Jan '03 


101  4  Mar'03 
103     May'02 
100     Oct  '00 
97%       98 
111     Jan '02 


105  4  Mar'03 
112  Mar'02 
1124Jan'02 
112  4  Apr '02 
116  Mar'03 
112  Feb '03 
100  4  1004 
100  Jan  '02 
1124  Mar'03 

106  Dec '00 
1114  Mar'03 
1084  Jan '03 
125        125 
124%Apr'02 


30 


102%1034 
1064  1064 


108% 111 


12541254 
106  4 1064 


1074107  4 


0-41004 
120     1234 

96     100 

70        75 
112     1154 

91        934 


6734    71% 


11834l20 
1134113% 
114     1144 


108     108  4 


96      .97 

ibo"ibo" 


118     118 


1014  102% 


97%  1004 
105  41.05 '4 


1154117 
1114112 
9841014 


11141134 


11141114 
10841084 
125     129 


MISCELLANEOUS    BON U.S— Continued  on  Next  Page. 


<itis  and  Electric  Light 

Ch  G  L  cfc  C  Co    See  1'  G  cfc  C  Co 

Columbus  Gas  1st  g  5s 1932 

Cou  Gas  Co    See  1'  G  cfc  c  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  cou  lsl  g  5s.. .1918 
Ed  El  1 11  Bkn  See  K  Co  E  L cfc  I' 
Kd  E  Hi  See  N  V  1 .  .fc  E  L  H  cfc  P 
Eq  G  LX  V  1st  con  g  5s. .193'. 
Eq  G  cfc  Fuei  nee  P  G  cfc  C  Co 
bascfc  Eiec  Berg  Cue  g  5s. 1949 
Gr  Rap  G  L  Co  1st  l'  5s. ..1915 
K  C  Mo  Gas  Co  1st  g  5a. ..1922 
Kings  Co  El  L  cfc  P  u' 5s.  ..1937 

Purchase  money  6s 199i 

Ed  1-1 11  Bkn  1st  con  g  4s  1939 
LacOisLolSt  L  1st  e  5s.el919 
Milwaukee  Gas  L  1st  4s..  192 
.Mut  Fuel  lias  Co  nee  Peop  Gas 


J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


107 
97 


98 


114 







ioe" 

122" 
96  'a 
Sale 

97    Mar'03 

104     May'02 

117     Dec '02 

61 '-Oct '01 
10734  Dec '00 


125    Mar'03 
96  4  Mar'03 
105         106 

95     J'ly'02 


96       99 


120     125 

96  4    :'i>'- 
105     1084 


tins  and  Electric  Lisrlit 

Newark  Cons  Gas  con  g 5s  10  48  J-D 

X  Y  G  E  L  H  cfc  P  g  5s. ..1948  J-D 

Purchase  money  g  4s.  ..1949  F-A 

Ed  El  111  1st  conv  g  5s. .1010  M-S 

1st  consol  gohl  5s 1995  J-J 

NY&QE1  I.A1-  let  con  g5sl930  F-A 
faterson  A-  P  G  &  K  g  5s.  1940  M-s 
PeoGascfc  C  1st  gu  g  0s..l0o-J  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  6s 1943  A-0 

Refunding  gold 5s 1941!  j-M-S 

OhG-Lcfc  Cke  lstgu  g6s  1937  J-J 
Con  G  Cool  Ch  1st  «u  gos. '36  J-D 
Eq  G  cfc  F  Ch  1st  gu  g  6s.  1005  J-J 
Mu  Fuel  Gas  1st  gn  g 5s.  1947  M-N 
Syracuse  Lighting  1st  g  dS-'51  J-D 
Trenton  G  cfc  El  1st  g  5s..  1949  M-s 
Utica  E  Lcfc  P  lstsf  sr  5s.  1950  J-J 


107     Sale 
92     Sale 

104      

1184 

105 


■102 

ib'f 


102 


107 

Sale 
108 


105 


107        107 
90%        924 
104    Apr'03 

119     Jan '03 
104     Mar'03 


102%  Mar'03 
102  4! Mar'03 
125  4  Jan  '03 
105  4  Apr'03 
10634  107 
107  Mar"03 
1034  Mar'03 
105     Feb '03 

109"  Feb'01* 


40 
33 


107  112 

90%  97  4 
104  107 
119  119 
104  10/4 


102%  103  4 

102  102  4 
124  125  4 
105  1074 
1063j  10S 
1 07  108  4 
102  103  4 
104     105 


"  Xo  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    b  Due  Feb    dDueApr    eDueMay  ADueJ'ly   ZcDueAug  oDueOct    q  Due  Dec   sOptionsaie 


Ai-hil  11,  1903.] 
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BOND* 

N.  y  STOCK  K-V  IHA  I 

K    KNIMN'i.    APRIL    !  II 


LouIbt  A  Naalrr — ((  ontinuedj 
Penaacola  Mv  sold  8s...  L02O 

Si  I.  Im   1st  gold  lis L92] 

2d  Mid  3a L98II 

ndei  1st  -r  •.->;-..  L981 

Kclltllcl  fl    l»..  l987 

l„v    S  A    M  A    Ml,-       i    ..  10  15 
Ldi  X. South  M  |oln1  i 
N  iriaA  8  lat  gu  f  5-. 

I'.i'.'i 
B  a  N   Ma  oon  kc 

Blnkl  M  '     >la6a  1910 

1.  <fc  J.  i.. 194 

J,  N  A  A    Cil      -    I  I'  1  A    I 

Mah. hi  Conl     See  LSJ   MS 
anhattau  Ky  consol  La  1990 

ntered 1990 

Metropol  i.i  1st  k  r.^ 1908 

Man  s  w    c.l. mi/,  g  5s  ...  1984 
MoK'pt  A   B  V     ,SV«  N  V  cm 
Metropolitan  l  I    See  Mail  Ity 
M<.\  Cen1  cou sol  gold  4s..  101 1 
i  Income  •_'  Sa 
2d  co  n  si. I  income  u  ::>..<(  i  v:;:  i 
I  oiup  A  ii. II  gold  .".s 1  '1 1  7 

3d     i  i  f.s in lu 

Coll  ti-  ■.   :     .  Lsi  -  i       .1907 
Mc\  Internal  lsi  cum  a  is.  1077 

Stamped  guarantee  ! 1977 

Hex  North  Lsi  gold  i'.s....  nun 
Mich  Cent     See  N  \  Cent 
Mul  oi  N  .1     fl  t  Erie 
Mil  LS  A  \V    Set  Chic  A  N  W 
M.I  A   Mad     See  Chic  A  N  W 
Mil  &  North    #e*  Ch  M  A-  St  P 
Mum  A  si  L  1st  cold  7s. .1927 

l.iw.i  Ex  1st  cold  7s L909 

l'  u-iilc  l.\  Is)  gold  lis. 
Booth  W  ■  si  i  \  1st  g  7s. 1910 

1st  oonsol  [(old  5a 1984 

l  al  and  i  efnnd  gold  is..  1949 
At  i  ii  it  a  si  1.  -ii  See  B  <'  l:  a  \ 
M  A  I'  1  SI  ..sst|,.l  Is  ml  ;i:  1980 
M  SS  M  A  A  1st  i?  4  ml  jru  1926 
M  SI  r  A  SS  M  con  e  I  pii  gu'38 
Mum  U  n  See  S1  p  M  AM 
Mo  Kan  A  Tes  lat  g  4s.  ..1990 

2d  gold  4s pl990 

jsi  .\i  gold  5a 1944 

St  L  Div  1st  rel  g  4s... .2001 

Dal  A  Wa  1st  gn  g  58.. .1940 
Kan  ('  da  Pac  1st  g  18... 1990 
M  K  A  Tol  r  1st  gug5s.l942 
SlierSli  A-  So  1st  -ii  ij 58.1948 
Tebo  A    \,  osho  1st  7a. ..1903 

Al,,  E  A  K  1st  gu  e  5s 1942 

Missouri  Pacific  3d 7a 1900 

1st  OOnBOl  -..lit  lis 1020 

Trust  gold  5s  stamped. al917 
Registered al917 

1st  coll  gold 58 L920 

Cent  Br  Ry  ls1  gu  g  4s. 1919 

Leroj&C  V  a  Lis 

l'.u-  it  or  Moist  ex  g  4s. 1938 
•_'il  extended  gold  5s. . .  I  938 

fct  L  1 1  ma-  Sgenoon  g6sl931 
Gen  con  stamp  gtdg 5s  1931 
Unified  &  rel  gold 4s..  1929 

\  rt'.li  V  1  A  W  1st  g  58.1926 
Mob  Al-  Bum  prior  lien  g5s  19  1 5 

Mortgage  gold  4s 19  15 

Mob  .lark  A   I.  C  1st  g  5s.  L946 
Mob  A  Ohio  new  gold  6*8..  1927 

1st  extension  gold  0s . . /<  1 027 

Gem  is 1938 

Montuoin  Div  1st  g 6s. .1947 

bt  1.  &  Cairo  coll  - 
Guaranteed  g  4s :  98] 

M  A  (i  ooll  4-    See  Southern 
Mohawk  A  Mai    See  N  V  C  A  H 
MonongHliela  Klv    See  B<8s  o 
Mont  Cent    See  St  P  M  *  M 
Morgan's  La  A  T    See  s  p  Co 
Morris  <S   tissex  See  Del  LAW 

^l  ash  Chat  A  St  L  1st  78.1913 
I  1st  Cull  SO  I  1^1 1,1  5s 1928 

Jasper  Branch  1st  g  6s.. 2923 

Mc.M  M  W  &  Al  1st  lis. .11U7 

T  A-  P  Brancli  1st  6s. ...1917 

Nash  Flor  A;  Slier    See  h  A  N 

Nat  ol  .Mrs  prior  lien  4  V*.  l  926 

1st  consul  4s L95i 

New  H  A  i>  SeeK  V  X  11  A  11 
N  J  .tunc  RR  See  N  Y  Cent 
New  A;  Cm  Bdge  See  PennCo 
N  ha-  N  EC  prior  lien  g6s»1915 
N  \  Itkln  &  .Man  Belt  See  L  1 
N  V  ( 'ent  A  ft  Riv  g  3  >ss.  1  997 

Registered 1997 

Debenture  5s  Of-...  1884-1904 

Registered 1884-1904 

Reglst  deb  5s  of...  1889-1904 
Debenture  b  4s. ...1890-1905 

Registered 18901905 

Debt  certs  ext  g  4s L90c 

Registered 1905 

Lake  Shore  coll  g  3  Vs. ..1998 

Registered 1998 

Mich  Cent  coll  g 3 "as 1998 

Registered 1998 

Beech  Creek  lstgu  g4s.  1930 

Registered l936 

Sid  s"  gold  .">s 1936 

Beech Cr Ext  1st  g  3'ss6195] 
Cart  &  Ad  1st  mi  g  4s...  1981 
Cleari  Bit  Coallstaf4s.l940 
Gout  A  Oswe  lstgu  ^."is  l'.i-rj 
Mob  A  >fal  1st  gug4s..l991 
1  nconi  85s 1 992 


K-A 

!•'    A 

AO 

VIS 


A  O 
A  II 
J.J 
JU 


.I-J 

I'ly 

J'ly 

AO 
A  O 

F  A 
MS 
\l  S 
J    D 


J-D 
J-D 
AO 
J-D 
M-N 
M-S 

J.J 
J-J 
1-J 


.1-J 
AO 
JJ 
J-J 
J-J 

JJ 
A  O 


AO 

J-J 
J-J 

M-S 
.M-S 
M-S 
J-l) 
J-l) 
M-N 
,V1-N 
FA 
FA 


J-D 

M-S 

Si  ;> 


Prior 

Thru 

A  in 


II  eelc't 
Ra  n 


Hid 

Ask 

vz-i 



4 

111-    1 
'.'I 

100 

Sale 

110H. 

101  >«  Bale 


110      110  Si 


77       77 '.i 
2e*«  sale 

17     Sale 


94<t«  Salt 


I  lli;,s 

7."i 
1 18 

Hill 
111)1-. 
90»4 
113 
Ill's 
LIB 
lio 
ion 


liii/h 
Mar"02 
Ang'02 

Nov'99 

inn 

Mai  'i 

91 

Mar  Ii:! 
Mai  ii.: 
D(  ,'nl 
Mar'ii;: 
.Mai  (H 


101  '-j  101  , 
lo:;.a  Deo "02 
111        111 


77  U 
17 


77>.i 
204 


II  IV         !U:'4 

yo3sJ'iyoi 


115 


1^2      

119      

117     1 1 8  «s 
99>a  loi 


ys5s  Sale 

80^  Sale 
102  >o  sale 


86     

102  Si  103V 


105     M»y'00 


144'»  144'j 
lli>a4  Keb'n:; 
1-211 '4  Aug'02 

121     Jan  '02 

U7'4     117li 
98         98"s 


Ai 


19 


85 


: 
J70 


18 


103 

98 


Nov'lll 
Apr '01 


98°8       B9A< 

so  so  Si 

LOS        102  S- 

86     Oct  '02 
L06     Sep '02 

88  SS 

lOSSiMai'ii:1! 
105  Si  J 'ly '02 


UNi.. 

Ill      112S; 
•1201* 

*.i>8',  104 

ioa i'siioi" 


105 

112     

DOSjSale 

's7"sale' 


112  Hi 

93 

124 

Sale 

12  1 

ii4v 

108    Apr '03 
HI     Max'03 

120     Mar  03 
103^     104 

i(l3V"ii)H"<4" 

90»4  Apr'03 

100     Mav'01 

IOC's  Max'03 

112     Apr'03 
110  Si     111 
112  V  Dec '02 
87  88  V 


124 

112  V  Sale 


101 


101     102 
74  V  Sale 


*110V. 


..1013.1 


101 


100'g. 

ibov 


,    92»4 
Sale 

.    *.'0V 


110L4  J'ly'OO 
93     Api  '02 
102      Jly'02 
124         124 
125VJau  '03 

HoVMar'O 

114     Mar'03 

93     Feb'03 

lOlVJ'ne/02 


123  V  Mar'03 

112  112V 

113  Dec'99 
llti  J'ly'02 
111     Dec'99 


101  %     101  \ 
73  >4       74  S 


1 02  V 

102 

101 

102<% 

109^ 

10058 

99 

10()3s 

99ia 

'■'IS: 

9(1 

91 
91 

1 07  V 
100 


Mar'03 
Mar'03 
Mar'OS 
Nov'02 
Sep  ''.i7 
Jan  '03 
Dec '02 
Jan '03 
NoVD 

!'2is 

90 
Max'03 
Jan '03 
Mar'03 
J'ne'98 


96     Apr '02 


107  VJ'lv'oo 

UU'4  D,C '01 


S3 


15 


25 
121 


y.'ii  aje 

,\ll: 

Juan, 


Low    Jllqlt 


118     111', 
110% I  13 


110      111 


101 V  104  V 

I  ii ' ' 


70       7SV 
28  h 

16        i  -  ', 


04       97 


I41V1  l.Vs 

lltv'.i  1  I6*< 


117 '4  120\ 
98     1033, 


'.i7V100iw 
SO       85 
102      104  V 


87  V    90 
102      105  V 


107V111 
109  V  111 
120  122 
10234  107% 

Lbs"  iofv 

89   04  V 


I02VI051.J 
112  113 
110V115 


87   91 V 


124  127  V 
125V  125  V 

!'3V  97V 
111   115  V 

93   93 


123   123% 
112   115 


100  VI 01  V 

73   77  S, 


102  V  104 
102  105  'i 
101  103% 


100%  100% 

i'06%  ibo\ 


8934    94% 
89%    91 
01       92% 
91        91 

107  14  107  V 


it<»M»«. 

\.  V.  STOCK   liXI'll  a  m.i: 

wkkk  kmosi.  April  10 


L,  b 


nurd 

N  J  June  It  ga  Is 

I!.  

N  \  A  I'n  1  si  , •.■  it  n  1 

\oi  A   Monl  1  iB.l  916 

Wesi  Shore  1  si  1- 

Reeiatered 

Lake  Shot  1  oonsol  2d  i 

Registered 

i. ,.1,1  3'-js I'.i'.i7 

Btered 1997 

Del  Mon  a-  Tol  1-1  7s  r.ioi. 

Ka  A  A  Q  It  I  si  gii  0  58.193S 

Malum  i"l  RR  I  Hi    .-     L934 
Pitta  MoKA  V  1st  gn  68.1932 

2d  guar  6a 1934 

McKeesA    II  V  1st  B  6a 
Mich  Cent  1st  consul  68.1909 

5s 

stored n  ;  i 

4s 

Registered 19  m 

J  Let  s  istg  3Va L951 

Bat  c  A  stur  1st  gn  g 38.1989 
N   ■*   A  Harlem  g  3  Vs...  200(1 

Registered 2000 

N  Y  A  North  1st  g58...1927 
B  W«S  neon  lste\t  6S.A192V 
Oswe  A-  It  2d  ixn  g  5s...,  I'.i! ." 

K  \va  OT  It  1st  gng  58.1918 
liiicu  A  Hlk  Riv gug4s. 1922 

N  V  Chic  A  si   1.  1st  g  4s. 1037 

Istered 1037 

N  Y  A  '.reenw  Lake  S$t  Km- 
N  Y  &  liar  See  K  Y  c  A  Hud 
x  y  Lack  A  w  See  n  1.  a  \v 
X  Y  1.  a  A  \\"  Nee  Erie 
N  Y  &  I.011  c  Br  See  Cent  of  N  J 
x  ■»'  A  N  K  See  X  Y  X  11  &  H 
X  Y  X  II  A  Mar  1st reg 48.1908 

Con  vert  deb  certs  5  l.ooo 

small  certs  $100 

Housatome  R  eon  g  5s..  1037 
N  H  <fc  Derby  con  g  58.. 19]  8 

N  Y  A  N  K  1st  7s 1905 

1st  (is 1005 

X   Y  A  Xorth     See  N  Y  C  A    11 
N  YO<fe  Wref  1st  »  Is.., /I  002 

Regis  $5,000  only ffl992 

NY*  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
X  Y  s  A  \V    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1981 

tinprovem't  &  ext g 6s. .1934 

New  River  1st  g  Os 1082 

N&  \Y  Rv  1st  con  g  48.199 

Registered 1996 

PocahCcfe  C  loiiit  4s..  1  oil 

CC&T  lstgu  g  5s 1022 

Scio  V  &  N  B 1  st  gn  g  4s  1  989 
North  Illinois    See  Chi  A;  N  W 
North  Ohio    See  L  lirie<fe  \v 
Nor  Pac— Prior  lien  ,k  48. .1997 

Registered 1007 

General  lien  gold  3s a2047 

Registered a2047 

C  B it  y  coll tr  4s    See  U t  Nor 

StPaul-Dul  Div  g  4s 1996 

Registered loon 

St  P  &  N  P  gen  g  (is.  ...1023 

Registered  cert i tic's..  1023 

St  Paul  &  Dul  1st  5s....  r.i3l 

2d  5s 1017 

1st  consol  gold 4s 1  oils 

Wash  Cent  1st  g4s 1948 

Nor  PacTerCo  1st  g  6s.. 1933 
X'or  Ky  Cal    See  So  Pac 
Nor  VYis    See  St  P  M  &  O 
Nor  A- Mont    See  N  Y  Cent 

OInd  <fc  W    See  C  C  C  &  st  1. 
luo  River  RK  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Xiiv    See  Uu  Pac 
Ore  short  Line    See  Un  Pae 
QawegO  «£  Koine     See  N  Y' C 
O  C  Jf  A  St  P    aee  C  &  N  \Y 

Pac  Coasl  Co  1st  g  5s 194G 
ac  ,«f  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4  Vs. .1017 
sink  fund  subsidy  g 6a..  1910 
I'enn  Co  gu  1st  g  4  Vs 1021 

Registered 1021 

Guar  3Vs  coll  trust  reg. 1037 
Guar3Vscoll  tr  ser  B...1941 
est  LAi  P  1st  eon  g  5s.  1932 

Registered 1032 

Cl  A  Pgen  gug4VsserA.'4 

Series  B 104-J 

Series  C  3'..s 104 

Series  1)  3  Vs 1950 

Erie  &  Pitts  gu  g  3>->s  B.1940 

Series  C 1040 

N&c  Brtgegengug  l'-.s  1945 

PCC  A-  St  l.gu4  VsA...l'.'40 

Scries  B  guar L942 

Series  C  guar 1!I4 

Series  1)  4s  guar 1  045 

Series  E3's  guar  g 1949 

Pitts  Ft  \V  A  (.'   1st  7s.    .1915 

2d  7s 1012 

8,1  7s /dOl: 

Penn  RR  1st  real  est  g 4s.  1023 

Consul  sterling  g  lis 1905 

Convertible  g  3%S 11U 

Con  ciirreiiev  Gs  reg...,/l'.i05 
Consol  gold  5s 1919 


J-D 


•  I    •> 


r.t.i 


A  si. 


in,,' 


in:, 


II  mi, 


.         109 
in  '03 

Ian  'ii-' 


lot 


i-i)    . 


117%. 


mi  Mar'03 
105  Jan  "03 
ill     Feb 'OS 


124 
130 


Jan  '08 
Jan  '08 


1  1 2%  Mar'03 

Mai  03 

127      J  11, •o_' 

111)    I 
lOCVNov'OO 


1  L6%M»v*00 


!  lice'' 

1 2 1  %  Mar'03 
1  18',  Jan  ' 


I(i7;'.  Peb'«(3 

ii-1-.  Sale    ni'-'V    i'>2' 
L08%  Mar'03 


128»4  ■-- 


102'i 

101  V 

99  'a  Sale 


* 115  V 

*'.'.'.'.".  i:29 
"98     Sale" 

"'jT'sale" 

ibo"ioi" 


102  V  Sale 


72      Salb 
71% 


100     Deo  '01 

200     Apr'03 

218      im  on 
12s:i,      128J4 


114      Jan  '00 
100 1.1  Mar'02 

00      1 00 

100%Mar'0: 


114  Feb'03 
183  Mar'03 
12s  Apr'03 
182  »4  Jan '03 

97%       98 
LOO  V  Jan '02 

•30  '4        91 
107  VJ'lv'Ol 
101         101 


10134      1027s 

1021!      102% 

713.,       72J* 

70  V  Mar'03 

102VMa.V02 


115l4 


92  V 


114S 


108     .... 

100 V 105 

loo     .... 
107%  108  V 


126        126 
L82     J'ly'99 

118     N0V02 

110     Oct '02 

OtiVMar'O 

94  >!    1'ell   "■- 

115  V  Mar'03 


114     Dec '02 
1 1 18  V  J  'ly  'o: 


;  07  V  Mar'03 

102    Mar'03 

102  Apr '02 
L07%  108  V 
loo  Mar'OH 
102     Nov'98 

96      .Mar'03 
1221,  Feb'03 


121      Oct  '00 


L02 


N'ov'00 


111 
111 


.  105 


105 


0  7  '.j  sale 


114 V  Jan 
112  Mar 
1  16V  Fell 
iilli'.i  Nov 
03  Jan 
L27%Od 
128  Jan 
130  Apr 
lol         10 


'03 
•03 

'01 
'02 
03 

02 

11.; 
01 

4 


9l)34  07  ■: 


ngt 


High 


MP', 
loo      111% 

hi:; 

l"l 
105 


121 

189 


11 


2  s 


24 


48 
13 


.  1 2  '„ 
128S  I 


121  '4  122'4 


107%  1074 
102  V  108 

102      1033, 


200  221 
vis  218 
L2834  131V 


90     1 03  V 
100%  100% 


321 


IK 
133 

12s 
182 
073 


115'4 
133 
128 
132% 

101% 


90       93% 


100     101 


101  1.  104 
100     103% 
71V    73% 
70S,    72 '4 


125      127 


00  V    98 
115^  llS" 


107     111 
102     102 


10734  no 
100     109  V 


ot;      97 
122% 128 


114  V  H4V 


112     112 


90       '.'6 

las"  iai" 


I04     104 
!'i/'s  10*7% 


.HlSCEI.UAiNEOUK    BOND.S— Continuiiil  on  .N«-xl   I'aarf 


Tolpfrrnph  nntl  Teleplione 
Am  Telep  v  Tel  coll  tr  4a  1020 

Coiiini  Cable  Co  1st  g  4s. .280, 

istered 2397 

Erie  T  a-  T  col  trgsl  5s..  1021', 

Met    1' A    i  _  58 1918 

Mm  I'n  Tel  Co    Si  1  Westn  Un 
N  V  A  N  J  Tel  gen  g  5s. .1020 
No  Westn  Teles    SeeWes 
Wesi  Union  col  tr  cur  5s. 1938 

Fit  and  leal  est  g  4  Vs.. 

Mut  L'n  Tel  s  limit  us...  1011 
Northwestern  Tel  7s 1004 

Coal  and  Iron 

Cah  Coal  Mm    See  TC  1  A  It 
Clear!  Bit  Coal    nee  N  YC&  H 
Col  C  &  1  Dev  Co  gu  g  58.1909 
Col  !■  uel  Co  geu  gold  Os.,.1919 


J-J 
H-  J 
ij-  J 
J-J 
M-N 

M-N 

J-J 

,V1-N 
M-N 
J-J 


J-J 
M-N 


96  «e 


10334 


112 


07  L,  Aug'02 

LOOVApr'O 

100  V  Oct  •Oil 

109  Oct  '99 
114      Nov'02 

113'.,  Oct  '01 

110  Apr'03 
L0d%  Apr'03 
109     Mar'03 


55     Nov'00 
llOVAug'O'. 


100       llll 

105 
109     109 


Coal  and  Iron 

Col  F  <fe  1  CO  gen  8  f  g  5s. .1043 

(    olivel  Hlilr  dell  g  5S 101  1 

Gr  Biv  Coal  A  ('1st  g  lis.  .1010 
Jell  A  Cli  art    ..   1  1  -    _  58.1926 

2d  gold  5a L92U 

Kan  A-  II  C  &  Cl8t  a  f  j!  58.1951 
Picas  Val  Coal  1st  gs  1  r.-.i'i-.- 
liocb  a  Pit  i'A-  1  p  111  11  5a. 1940 
l'enn  (  oal  T  l'iv  lsi  2  6s.al91  7 
Birni  Div  1st  consol  6s..l9l  T 
Cah  C  M  Co  1st  gu  K  (is.  102'_ 


F 

A 

!•' 

A 

\ 

1 

J 

J 

n 

J 

102V 

83     Sale 


J-J 

M-.N 

A  (l 
J-J 
J    D 


De  I'.ai ■<:  A-  1  Co  gu  s  68.1910  F,\ 

\"a  Iron  Coal  A  C  1st  g  5s.  104;'  M  S 
\\  Ii  L  E&  P  C  Co  1st  g  5s.  1010   J    J 

Mauiil.-iciiiring  tie  Industrial 

Aiuer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4%s 19151Q-F 


102 
107 


101      102 


96%  yj 


102     Apr'03 

;  1 5     .. 

:ii",     M»y'97 
SO     May'97 

.d;,      OCl  '00 

107"  Mar'i'8 

::ar'i)3 

in.".      Feb '00 

1 01=,  Mar'03 

77  77 

32     Jan '00 


17- 


L02     105 

'.m'.'i 


34 
99 


Feb'03 

Mar'03 


...  106%  107% 

105  >a  108 


in 


101 
77 


102 
81 


34       42  V 

99     101 


No  price  Friday;  Latest  bid  and  asked  this  week.    oUueJan     6  Due  Feb     e  Due  May    </DueJ'ue    ADueJ'ly    p  Due  Nov     s  Option  sale. 


800 
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BON  1» 

n.  y.  stock  exchange 
Wbkk  Ending  April  10 


Penii  UK — (Continued) 

Consol  gold  4s 194:. 

Alleg  Va]  gen  gu  g  4s...  1942 

Cl<fc  Mar  1st  gu  g  448-1935 

DRKi:. 

GrKd  I  ex  1st  gu  I 

Sun  it  Lewis  1st  g 

U  X  J  KK  i'<:au  gen  48.1944 
Pensacoia  £  Atl  See  L  it  Nasi 
Peo  it  East    St  e  C  C  C  .<. 
Peo  <fc  Pek  L'b  1st  gOs... 

2dgold44s 

Pere  Marq— 1-'  &  P  M  g  6s 

1st  consul  goli  5a 

Pt  Hni i in  1 1. 

SagTusit  H  lstgug  4s.  1931 
Pine  Creek  reg  guar  6s.. .1932 
Pitts  Ciu  A  6.1  L    See  iviin  C( 
Pitts  Ciev  &  Tut  1st  ;.'  6-s. 
Pitts  Ft  W  <t  Ch    See  Penu  Co 

Pitts  June  lot  gold  6s 

Pitts  &  L  Erie  2d  g  5s.. .a  192s 
Pitts  Mclvces  it  V  6'ei  N  VCen 
Pitts  Sh  &  L  E  1st  g  5s...  1940 

1st  consul  gold  os 1943 

PittS  it  West   1st  g  4s 1917 

J  P  M  it  Co  certls 

Pitts  V  <fe  Ash  1st  con  5s. 1927 

Keadiug  Co  gen  g  4s 199'i 
Registered 

Jersey  Cent  coll  g  4s. ..195] 
Rensselaer  it  Sar    See  1 >  it  H 
Rich  it  Dan    bee  South  Ry 
Rich  it  Meek    .See  Southern 
Rio  Gr  West  1st  g  4s 193;' 

Consol  anil  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.ul91, 
R:o  or  June  1st  go  g  5s.. .1939 
Rio  gr  So  .  3 194t> 

Q  oaranteei 1940 

Rochit  PlttS     Set  li  B  <£ 
Rome  Wat  .t  Og    See  X  Y  Cent 
Rutland  1st  c<h  ..1941 

Rut-Cauad  1st  gu  g  4  4s. 1949 

Sai;  i  as  &  H    Si  e  Pere  Mara 
alt  Lake  C  1st  g  s  1  6s. .1913 
StJoitGr  (si  lstg3-4s.. 
St  Law  &  AdiroD  1st  g  5s. 

2d  gold  Gs 

St  LA;  Cairo    See  Mob  it  ohn. 
St  L  it  iron  .Mount    .See  M  P 
StLKCi-.N    See  Wabash 
St  L  M  Br    See'!  BR  Ao 
St  L  it  S  1-rau  2d  g  6s  CI  li  1900 

2dgold(  190 

General  gold  6s L931 

General  gold  5s 1931 

St  L  it  S  - 
Southw  ui\-  1st  g  os.. 

Refunding  g4s 1951 

K  C  Ft  S  &  .-. 
KCTtSit.M  Ryrel  g4 

Registered 1936 

St  Louis  So     -see  Illinois  Cent 
St  L  S  W  1st  g  4s  oil  ctl.- 
e  4s  mc  bond  ctts... 

Con  sol  gold  4  s 1932 

Gray's  Pt  Per  1st  gu  g5s  194  , 
St  Paul  it  Dui  .see  Nor  Paeiiic 
St  Paul  M  &  -Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  vs. . 
Regis  ered 1933 

Dakota  e.\t  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 

EMmu  1st  div  1st  g  5S..190S 

Registered 

Nor  Div  1st  gold  4s 194i 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s !'.<:•, 

Registered 1937 

1st  guar  gold  5s 1937 

Will  it  S  F  1st  gold  5S..1938 
St  P  <fc  Xor  Pac  See  .Nor  Pac 
St  P  i-  S'x  city  See CStPM  itu 
S  Fe  Pres  <t  Pli  1st  g  5s.  ..1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  it  N  P  1st  sink  t  g  5s. 1919 
Sav  F  it  W   1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s.. .1934 

Ala  Mid  1st  gu  gold  !  3..  1922 

Bruns  it  W  1st  gu  - 

Sil  Sp  uea  & 
Bcioto  Val  it  N  r<t  V, 

Seaboard  Air  Line  a  4s  ... 

Coll  tr  let  unit  g  5s  

Seab  <t  Boa  1st  5s 

Car  cnit  1st  eon  g  4s.. 
Slier  Sin  &  So     Si     M  K  &  T 
Sil  sp  oca  it  g    see  Sav  V  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

SoC.tiiti.a    Set  Southern 
So  Pac  Co— Coll  tr  jj  4  4s. .1905 

Gold  4s  (( lent  Pac  colli. /.T94'.' 

Registered 

A«fe  X   W  1st  gu  gOS 1941 

Cent  Pac  1st  rel  gu  g  is  1949 

Registered 

Mort  guar  gold  3  4s..  A 
Begistered fcl929 

Gal  Rat  &  3  A  I>t  gOs.,1910 

2(1  gold  7s 1905 

Mex  it  Pac  I  .1933 

Gila  VG&N  8.1924 

Hous  E  it  W  I  1st  g  58.1933 
1st  guar  5s  red 1933 


WIN 
MS 

M-X 

J-J 

J- J 


A-O 
fl-K 
A-U 
FA 
J-D 

A-O 

J-J 
A-O 

A-O 

J-J 
J-J 


M-N 
J-J 
J-J 
A-O 


J-J 
A-O 
A-  U 
J-D 
J-J 
J-J 


J-J 

J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
MX 
A-O 
A-O 

M-N 
.1-.] 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-n 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
MX 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
MX 
M-N 
M-X 
M-N 


Fnce 
Thursday 
April  9 


Bia 


As/: 


110 


12634 

;;;;"ii9^ 


* in 


117 


1004. 


964  Sale 
"92 1-2  Sale" 


90     sale 
90 


81 


.-7 


106     .... 
106     .... 

1271-2 

110     Sale 


87     Sale 
"III!  "864 


954    96 

79       82 

84 


110     . 
131%. 


10734 111 


1131-J. 

io3%! 


126     . 
113V 


80% 

102  V 
111 


81 


j    99 
90     Sale 


9-iiSale 
"86  4  "87 "a 


'106     . 
*106 

1054. 


11  eeKft 
Jianye  or 
Last  Sale 


Low       Hiyli 


102     Nov'97 
112^4  Mar'00 


111  Dec '02 
i'l7**  May' 00 

126  Feh'03 
101  Oct '00 
12 1 4  Jan '03 

110  4  Mar'03 
1114     lll^ 


137     Nov'97 

1074  Oct  '98 

120     Oct  '01 

1124  Dec '02 

119     Nov'02 

98     J'lv  '9 

1004Mar'O3 

1001-4  Fein  13 

1204  Dec '02 

964       97 

92     Apr  '01 

924        9276 


94  96 

88  884 

97     Jan '02 

1104FeuT3 
804J'ly\>2 
92     Mar'03 


1011-4  Xov'01 


87     Mar'03 


Ao 


25 

24 


1 05^  Mar'03 
105'b  Mar'03 
129  Feb  '03 
110  110 

954  Jan '03 
100     Jan '02 

S64       87 
124     Mar'03 

so  8514 


944       9534 
S3     Mar'03 

S3     Mar'03 


1134Feb'03 
1344  Feb  '03 
140     May'02 

109        109 
1161sAi.r'0l 
11334      113»4 
103     Mar'03 
106     :■: 
1034     105  4 


L28     Apr'02 

1  3  1  Mar'03 
115  Apr '97 
1244.J*ne'02 

125  4  Feb  02 


111     Aug'01 

11334Dec!01 

12S     Oct  '02 

123     Dec'99 

95>4Nov'0] 

11234  Jan'03 

8 .      Aug'01 

964Feb'03 

81  Slk 

1023g     102% 
104s4  1 

95  4  Feb '03 


102     Jan '03 

984  99 
894  '.'0 
95  Apr'02 
105  4Peb'03 
98*4  984 
99 14  Mar'03 
86s4       8634 


IIOI4  1 

L05     Feb'03 

103     A 

1024  D 


:; 


391 


53 


108 


Lange 

since 

January  1 


Low    Hiyn 


126     127 


12141214 

1104111 

1114113 


1001*1004 
IOOI4  100!4 


95  4    984 


92  4    96 


94 

ss 


984 


11041124 
92"  "92 


87       94 


1053s  106 
105^8  105 -g 
1274  ! 

110      114V 
954    954 


854    '.'i?s 

124      124 
S5        884 


94  4  974 
S3  854 
S3       86 


11341134 
134413514 


109      1114 


11334  114 
102      104 


10341054 


134     13414 


11234112:ij 


95        96  4 

81        S43,. 
1014103  4 

'954'l:54 


102     102 

98     100 
88       92  4 


10641054 
»8\i  102 
99 14 
84 


IIOI4H2 
105      105 
i  109  »e 

109  4109  4 


ROM).- 

N.  Y.  STOCK  EXCHANGE  I  £  ''- 
Week  Endenq  aprll  10      M^1- 


Southern  Pac  Co — f  Con  tin 

H  <fe  TC  1st  gSsint  gu.. 19371  J.  J 

Consul  g  6s"  int  guar.  ..19 

Gen  gold  4s  int  guar..  1921  A-O 

Waco  AN  Wdivl8tg6s'30  M-X 

Morgan's  La  it  T  1st  <s.l918  a-c 

old  6s ....1920  j-j 

N  Y' Tit  Mex  gulstg4s.l912  A-i- 
No  of  Cal  1st  gu  u'  lis^. ..190, 1  j.j 

Guaranteed  gold 5s 1938  \-0 

Ore<fc  Cal  1st  guar  g  58.1921  j-J 
S  A  <fe  A  Pass  1st  ku  g  4s.  j  94:.  j-J 
SoPof  Axgul8tg68...el9< 

1st  guar  g  6s C1910  j-J 

S  Pot  Cal  1st  g  6s 1905  A-O 

1st  g  6s  series  V, 190E  A-C 

IstgOsseriesC  <fc  D...19 

1st g 6s series  Fit  F...1912  a-c 

1st  gold  6s 1912  A-O 

1st  con  guar  g  5s 1! 

Stamped 1905-..19: 

SPacotXMexlst  g 6s. .1911  j-J 

S  P  Coast  1st  gug4s 1937  j.  j 

Tex&NO  1st  7s 1905  F-A 

Sabine  Div  1st  g  6s....  1912  Sf-S 

Con  gold  5s 194:;  J-J 

Southern— 1st  eon  g  5s 1994  J-J 

Registered 1994  J-J 

Mob&  Obio  coll  trg  4s. .1938  jf-S 
Mem  Div  1st g  4  4-5s...  1996  J-J 

St  Louis  div  1st  g  4s 1951   J  -  J 

AiaCenR  1st  a  6s 1918  J-J 

Atl&  Dam-  1st  ir  4s L948  J-J 

Atl<fc  Vad  1st  g guar  48.1949  A-O 

Col&  Green v  1st  lis 1916  J.J 

ET  Va&  Ga  Div  g 5s..  1930  J-J 

Con  1st  sold  5s 19 

E  Ten  reor  iu-n  <:  5s 

J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
MX 
M-S 

M-X 
MX 
F-A 

J-J 

J-J 

J-D 


GaPac  Rv  1st  g6s 

Knox <fc  Ohio  1st  -  tis.  ..192.". 

RiciiifcDan  con  g  6s 1915 

Eijiiip  sink  fond  g  5s.. 
Deb  5s  stamped 192' 

Rich&  Meek  1st  g4s..-1948 

So  Car  <fc  Ga  1st  g  5s. ...1919 

Virginia  Mid  ser  C  6s.. .191''. 

ries  D  4-5s 1921 

Series  E  5s 

General  5s 

Guar  stamped 1936 

WO&  W  1st  cygu4s.. 

WestX  C  1st  eon  g  OS..1914 
S  &  X  Ala    See  1.  &  X 
Spok  Falls  i-  Xor  1st  g  6S.1939 
Stat  isl  Ry  1st  gu  g  44s. .1943 
Sunb&  Lew    See  Penu  BR 
s  via  Bins  it  X  1     .MYliL&W 
'{'eboife  X     See  M  K  - 
XerAol  St  L  1st  g  44s.. 1939 

1st  con  gold  5s 

St  LM   .  -.1930 

Tex  &  X  So  Pac  Co 

Tex  it  Pac  E  Div  1st  n  6a  . .  1  905 

1st  gold  5s 

2d  goldincSs ^2000 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  C  1st  g  5s 

Western  Div  1st  g  5s... 

General  gold  5s 1935 

Kan  it  M  1st  gu  g4s....l990 
Tol  P<fe  Wist  gold  4s..  ..191', 
TolStLit  Wprlieii  g 348.1925 

50-vear  gold  4s 1950 

TorHani<fc±Suil'l.stg4s.A194d 
I  Tlster  &  Del  1st  con  g  5e 
U  n  Pac  BR  <fc  1  gr  g  4S..194 , 
Registered 194 


A-O 
F-A 
A-O 

M-S 
J-D 

J  J 
J-J 
A-O 
J-D 


J-J 
MX 

F-A 
J-J 


1st  lien  convert  4s 1911  H\-S 

Registered 1911 'M-X 

Ore  Rv  it  X'av  con  g  4s.  194  i  J  -1) 
Ore  Short  lane  1st g 6s..  1922  F-A 

1st  consol  g  5s 19 

4s  &  participating 1927 

Utah  &  X'or  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  KK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  X  Y  Cent 
\'  er  Val  Ind  &  W  See  Mo  P 
'  irginiaMid  See  South  Ry 
Va  it  southw't  istgu  5s. 2011M 

V  \  '  abash  1st  gold  5s 1939 

>  >      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  11 1! 

1st  lien  equip  a  fd  g  5s.  .1921  Ms 
Det&Ch  Ext  1st  sr  5s.  .1941  J-J 
DesMoin  Div  1st  g4s..l93! 

0111  Div  1st  g  34s 1941  A-O 

Tol  it  Ck  Div  1st  B4S...1941  M-S 
St  Chas  Bridge  1st  g  68.1908  A-O 
Warren  see  Del  Lac  <fc  West 
Wash  Cent  See  X'or  Pac 
Wash  O  it  W  sex'  Southern 
WtstX'  r<fc  Pa  1st  :r  5s. .1937  J-J 
Lieu  gold  3-4s 1943  A-U 

Income  5s dl943  Not 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 

W  Va  Cent  ifc  P  1st  g  6s. .1911  J-J 

Wheel's*  1-  E  1st  g  5s.. .1926  A-O 

Wheel  Div  1st  -  1928  J-J 

Exten  it  Imp  gold  58...1930  F-A 

consul  4s 1949  .Vi-S 

Wilkes  it  East     .st;,- Erie 

Wil  <fc  Sioux  F  See  St  F  M  it  M 

Winona  &  St  P    Set  C  &  N  w 

1  nt  50-yr  1st  sren  4s. 19  ',9  J-J 


Price 
Thursday 
April  V 


lieel:'.- 
Range  «r 
Last  Sale 


«to 


Asi.   LOW  Jfi/llt 

1104 Ill3*  Mar'03 

108     Ill  M 

90 

eb'02 

130  Nov'Oi 

'1274 122  Sen  '<i-. 


115 


s3      Sale 
HOijSale 


103 

1034 
1053I  "'.'.'. 
1164 


10934 


110 


113 

11014 

11      . 

I03 
lus 

10534 

119 

107 
110 
112 


115     Sale 


94  Sale 
""""97' 
"""'944 


11534 
11 73s 


1214. 


113  4 


117 
99 

1084 


lis 


114 
'110 
111 


U0I4. 

123 


..    93 


Jan '01 
-4 
1114 

I 

1"53 

Mai  -'- 

Mar' 03 
Dcc'o. 


108      MaV'i-. 

Ill 4  Oct  'OJ 
J'ly'01 

115 

117     Feb'O; 
94 

113  4  Jan  0:: 

9734  Mar'03 

120     Mar'OJ 

95     Dec '02 


120 

11534 

1 1  7  as 
114 

1244 
117 
101^ 
109^4 

_ 
107 

112 

115  4 


Sep  '02 

1154 

Jan  '03 
Mai '03 
Feb'O; 
Mar'03 
J'ly'00 
Apr'03 
Sep '02 
107 

Feb 'o3 

Feb '03 
Mar'ui 


117      .1 


112=4  F( 

117     117        117 

114     117-s  Mar'03 


L15  4. 
'i"l24! 


B5 

75     Sale 
98 

109       110 

10 1 78  Sale 


101 78  sale 


100     Sato 

123-6 

112     sale 

92  4  sale 

1134 


115  4 
99     . 

111  Jan '03 
1123!  Mar'03 

eli '03 
8!" 

S5     Mar'03 

75  76^       o 

984 

Mar'oS 

lOlSg         102 

loo        100       *>« 
124 

112  Hi 
92 

115     Xo-. 

Apr'02 


iVO 


Range 

Since 
January  1 


High, 

110  HII4 

111  112 

91        '.44 


.  •      82 

O'MllO'4, 

11      1114 

1   105      1053i 


i   10534  10534 

..   119  4  11934, 
..  119     H934 


.   109-4  110 


115  118I» 

116  117 
93  4    97^ 

113     1134 
97 *4    984 


115     1153! 
.  .736  ID.H4 
4     11534 

--       - 
23     3244 
'  6 i.ll734 


*101  102 
1I6  Sale 
104  4106 

"72"  sale' 


* 

*  83 

95 

1174Sale 
97  4  98 
M     


90"8    91 


90^  Sale      90 


102     Apr'03 

1I514     116 

I06 

10l34  Feb'03 

714       73»4 

1044Deo'02 

10S4    1084 

97     May'02 

85     Mar'03 

i 

109  4  Mar'03 


1174     1174 
99  99 

4J     Mar'01 


1144  Jan '02 

in  '03 
115     Sep'02 
110     Mar'03 
90»8        91 


10 


109     11134 
106*"  1074 

112""  i'12" 

115     115 
11541164 
93        93 

iVi"  ii'54 


112      11234 
117     118 

1177a 


115     11734 

100 
111  111 
1114H234 

ibT'ibT" 

90        97 
92 
8334    85  4 
75       80 


3 
10G4 
4 


110 

IOIAj 

102 

1013s 

105!4 
99i-> 

123 

11134 
9134 


HOI4 
1'^ 
1034 

10714 
10514 

10134 

l'-7  4 
114 
3bh 


101     1024 
115     118 

1044111 
1014  - 

70  4    8434 


1084109 


84       s5  4 

ibs"  ib'94 


11714)384 
9834l014 


115     1164 


110     110 
90       93  34 


91       23    90       924 


1UISCEL1I 

■A.VKOL'S 

SON  US — Concluded. 

Manufacturing  &  Industrial 

Am  Hide  it  L  1st  s  I  g  6s..  1919 
Am  Spirits  .Miu  LSI  1? 68..  1915 

M-S 

M-S 
J-J 
J-J 

A-O 
J-J 
J-J 
A-U 
F-A 
A-O 
MX 
J-J 
F-A 

\1-X 
F-A 
J-J 

91^ 

914       92 
Mar'03 

.'.111 '" 
106     Jan '00 
614       -'.2  m 
70 
100     Mar'03 

luo     May'02 

05     Feb'03 

Mar'03 

Mar'03 

62     Apr'08 

94         934 

114     Mar'03 

91     Jan '03 

SO     Jan  '03 

914    98 
89       9414 

80        SO 

Miscellaneous 

Adams  Ex  col  tr  jj  4s 194s 

Am  Dk  it  Imp  5s    see  Cent  X  J 
Am  SS  Co  of  WVa  •- 
B'ki'n  FerryCo  1st  eons  g 

le  it  St  V.-ml  COl 

pitMit  M  Id  .21-  incomes., 
lioboken  L  &•  1  gold  5s.. .1910 
Mad  s,|  Garden  1st  g  5s. .1919 

Man  Bch  It  it  L  u'tu  g  48.. 1940 
X'eivp  Xe  Slap  &  1)  D  5s  iU99U 
X  Y  Dock  50-yr  1st 
St  Joseph  Stk  Yds  1st  44s.l930 
St  Li  Tri  '                   at'n*  Prop 

1  ,)  1st  ir  -1  4s  5-20  year.. 
s  Yuba  Wa;  1  0  con  e  6s..  1923 

,i  Wat  W.uks  1st  lis  1 : 

l    SRedd                    Eg  68.1931 

M-S 

M-X 

J-J 
A-O 

M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 

103  >4  1044 

73" 



90 

103 14     103 14 

73      SJ 
111      . 

2 

103     106 

..    80 

Bar  <fc  S  Car  Co  1  st  >4  6s. . .1942 

73       76 

Consol  Tobacco 

Distil  SecCorconv  1 
Distil!  ur  Amer  c 

61»4  Sale 

69  4  Sale 

dl3g      67S4 

77 
100 

s534    95  4 

111  Steel  Co  in  !                          1910 

108    i'oo 

50     Feb  02 

Int  Paper  Co  1st  eon  \s  68.1918 
Knicker  1 . 

"u 

107     110 
94 

60 

9-i 

1144 
91 

s.| 

90 

91 

89  4    95 

N  at  Starch  Mfg  Col  si  g6e 

Nat  a                 -  ;  deh  5s. . 
Stan  Hope  &  T  1st  g  68...  1946 

70 

60       65 

934  Sale 
113 

1014 

101     Feb'97 

113-2  .fly '00 
62     Mar'03 

U  S  Death  Co  B  1  deb 

U  s  Slupbldgooll  A  mge  E 

1st  s  1  58  g  "A" 1932 

.... 

82        &5 

Xo  price  Friday;  latest  bid  and  asked,    a  Due  Jan   ii  Due  Feb   c  Due  Mar  U  Due  Apr  a  Due  J'ne  h  Due  J'ly   k  Duo  Ang  p  Due  X'ov  7  Due  Dec    sOptionsale 


April  11,  1903.J 
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Volume  of  Business  at  Stock  Exchanges 


■1  r.ANSACTIONS      VI 
DA  HA', 


THB   NEW    YORK   STOCK    EXCHANGE 

\\ RE  ELY    AND    YEARLY 


Meek  nut  Hi'/ 

stocks 

Kail  road  <£c 

State. 

Bonds 

April   10 

.Shares 

Par  value 

lion 

l.onds 

Saturday  

494,76  I 

32 

73 

46,078,900 

40,  ISO, Too 
31,21 

HOLI 

i  1,01 1,600 
L.920,500 
1.71  1,600 

I.I 

DAI    

$1,000 

Monday 

Thursday 



Total 

1,307 

$209,070,400 

,1,1;, 

'  i,,  oou 

Hales  at 

Wttk  eiutinti  April    JO 

January  I  to  April  10 

Js'ew  York  Stock 
antjc 

1908 

1903 

1902 

ptook*— No.  share 

Bank  shares,  par. 

BO.'. 
Government  bond 

)         2, -J  1  1 
$209,070, 100 

$14,600 

■             $1 

1,000 

a         8,572.500 

4.715.433 

$460,7 

928,000 

45,750,388 
*4,836,658,fc25 
$89 

$410,000 

198,n 

47,0 
$4,473, 

$2  1 

1  ! 

Hit  find ui is.  bond 

96,941,100 

282,5 

Dotal  bonds... 

.       #8,588,500 

$26,969,100 

$198,748,600 

$283,278,600 

DAILY  TRANSACTION'S  AT  THE  BOSTON  AND   PHILADELPHIA 

XCHANGES 


Weekemhiai 
April    IV 

iyoj 


Boston 


Listen 

share- 


UnHs-tcd 
shares 


Sat  ui  day  ... 

Monday 

Tuesday 

Wednesday  . 
Thursday... 
Friday 


15,624 

25,;>;'..") 
29.679 


Total 1109.418 


5,108 

7,816 
15,636 

12,287 


50.942 


Jiond 
sales 


$25,000 
71,500 
93,250 

32,000 

...HOLI 


$285,000 


Philadelphia 


Listed 
shares 

Unlisted 
sliaras 

fiond 
tales 

6,980 
13,975 
15,628 
15,178 
l  1,087 

D  YY 

5,102 

6,980 

10,081 

11,272 

14,459 

108,100 

98,500 
52,700 

65,803 

47,894 

$400,300 

Outside  Securities 

A  Weekly  Review  or  Outside  Market  will  !>•■  found  on,  a  preceding  page. 


Street  Railways 

v  YORK  CITY 
BleeckM  A-  Ful  F  stk  100 
mortis  1050  ..J -J 
fili'y  A  7th  Ave  slk  ..100 
lllstmort  5s  1904  ..J-D 
fladuiort  5s  191-1  . 
Con  5s  1943    See 
B'way  Suit  1st 
2d  3s  lilt  as  rental  1005 
1  Crosst'n  stk..  loo 

i  M   6s  1922  ...M-N 

fiOeu  i'k  N  A  E  K  stk.100 

t'l-A  LOth  81  -tic  100 

ColA  9th  Ave  5s 

IJDrv  Di.  ■•  .100 

gold  5s  1932. ..J-U 

fiSci  -  I E-A 

TJh-iiiUt li  Avenue sc... 100 

fiScrip  6s  191  1 K-A 

AGrst  l«"y  slK.,100 

.-I  M  A  SI  X  Ay  100 

111  10  .M-S 

income  6s  1915  J-J 

Lex  Ay  cfc  l'av  F5s  Sei  SI 

Metropol  securities    See 

Metropol  Streel   III 

Ninth  Avenue  stock.  100 

Seeond  Avenue  stocklOO 

IJlst  moil  5s  1909  M-N 

Consol  5s  1948 -FA 

IjSixth  Avenue  stock  100 
SOU  Buulev  5s  1945.. J-J 
SoEer  1st  5s  1919. ..A-O 
Third  Avenue  See  stock 
Tarry  \V  PA  M  5-sl928 
STcersStRK5s  1946A-0 
88th  A  29th  Sts  1st  Js  ".Hi 
VTwenlv-Tll'd  St  stk  100 

Deb  5s  1906 J  J 

Union  Rylstos  194 
Westohest  1st  5s  '43  J  -J 

BROOKLYN" 

Atlan  Ave  5s  1909. .A-O 

Con  os  g  1931 V  O 

Impt  5s  Sec  Stock  Exc 
BB  <fc  YY"  E5s  1933. .A-O 
Brooklyn  City  stock. ..10 

Con  os    See  Stock  I 
Bklucrosstn  5s  190S..I-J 
Bkull-tslst  5s  1941  A-O 
Bklu  o  Co  A  sub    see  si  i- 
Bklyn  Rap  Trail    - 

Bel  g  4s  200J r-J 

fiCouey  Is.  A-  Bklvu  ..100 

list  5s   1903 J -.J 

oscrtfsindht  1903. .J-J 
Brk  C  &  N    5s  1  ;>::*.«..(  -.1 
8rSt&Newlst5s'0 
Gfpt  &  Lorimer  St  1st  6s 
Kings  Co.  Elevaled- 

Stock 

rot 100 

5s  1944 A  O 

1st  4s  1051 see  si 

Wb*g<&  Flat  1st  ex  4  'as. 
Stein  way  lsl  6s  I  I22.J-J 

OTHER  CI 
Buffalo  Street    i 

1st  oonsol  5s  1031  ..K-A 

Deb  6s  191  i V.O 

Chicago  City  Ry  stk.ioo 
Clue  1  uion'l  •    i  St'ck 

Cleveland  City  liv loo 

Cleveland  Elect r  R< 
Oolumbns  (O)  si  Ky'..loo 

Preferred l  no 

Colum  Kv  eon  5s     See  PI 

Croast'wn  i  •  I 
Detroit  United  Hv.s. 


Sid 

30 
100 

2  1 7 
100 
107  Ha 

E  X  e  i  i 

3  mi 

265 
8123 

210 

Excli 

no 
116 
103 
406 

1 l 15 
4  10 

70 
ill 

96 

k  Exc 

Stk    E 

Stk    E 

190 

■J  1  5 

}116 

17:. 
J 110 

4105 
Ex  e.li 
107 

lo.s 

112  4? 
408 

L02 

118  "a 

10.su, 


$104  4: 
Ill 

h  list 

101 

xJ.J 

list 

101 
105 
E  sell 

Kxcli 


Ask 
37 

10  l 

248 

100-., 

109 

list 

114 

loi  S» 

J  7  5 

125 

•J  15 

L90 

hsl 

120 

118 

1 03  "a 
415 

loo 
416 

75 
112 
100 

list 

x  list 

x  hsl 

205 

21742 

106 

118 

ISO 

111 

108 
list 
108 
loo 


360 

99 

99 
111 
103 
105 

Exoli 
834 
113 

k   Exc 

io;; 
117 


$112 

U04 

210 

Exeh 


Street   Hallways 

Grand  Rapids  Hy 100 

Preferred loo 

Indian  tpolis  st  Kv  Sae 
J  C  Hob  A  Paterson..lOO 

4sgNovl  1949. ..MX 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

fiLoulflV  SI  58  1930.. .TAJ 
LynuA  Bus  1st 5a  '24.J-D 
Miuneanst  Ry5s  SeeHtk. 
New  Orl  RvsCo 100 

Preferred 100 

i  1962 J-J 

North  Chic  Str  stuck.  100 

1st   5s  1909 J-J 

North  Jersey  St  stocklOO 

Is  1048 M-X 

Pat  Ky  con  6s  1931. .J-D 

2d  6a  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5a  1930    See  Phila 

2d  5s  1033 J-D 

So  Side  El  (Chic)  stk.  loo 
Syracuse  Rap  Tr  5s  19  16 
Toledo  Rys  A  Light    See 

Unit  Rys(st  L Trans)  loo 
Preferred loo 

Gen  4s  1034 J-J 

I'm;  RysSauFrau  6'ceStk 

fiWest  Chicago  St 100 

IJCon  g  5s  1936. ...M-N 

Gas  Securities 


79  Vi 

ila  list 
J 107  4? 
Exeh 


415 
104 
119 

109 


105 
113 

103 
244  4 

100 
107 

list 
list 
85 
400 
100 
100 
116 

ibT 

list 
SI 
114 
h  list 
104 
118 


114 
107 

20 
list 
loj'.i 

80  4i 


Hid 
56 
95 

Phila 

17"-. 
74  h 

i  99 
}  1 .1 5 
81164 

Exeh 

13  4." 

35 

3    764: 

152 


244 
80 

$120 

8100 

70 
97 
list 
$103 
105 
102 
Stk   E 
26  4i 
79'., 
i    83<4 
Exeh 

SO 
$    90 


loss, 

no 

lisl 


SEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY)  stk.  See  St 
En  uit  Gas  con  5s  1932  See 

fiMutual  Gas 100 

Xew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
X  Y  o  E  l  - 1 1 A  P  See  Stock 
X  Y  &  East  River  Gas— 

1st  5s  1044 J-J 

Consol  5s  1945 J-J 

Nor  L'n  1st  5s  1927.M-N 
fiStandard  Gas  com  ..100 

'  Preferred  100 

1st  5s  1930 MX 

OTHER  CITIKS 

Anier  Light  A  Tract.  100 
Preferred 100 

Baltimore  Consolidat  Sec 

Bay  stare  Has 50 

Binghamton  Gas  5a  193s 
Boston  United  (las  bonds 
Builalo  City  Gas  stock  100 

1st  ;>s  L947 A-O 

goG-as  .S'egX  Y  stk 
Cincinnati  Gas  A  EleclOO 
Col  Gas  LA  llcat  oomlOO 

Preferred 100 

Consul  Gas  (X  J)  stk. 100 

1st  6a  1936 J-J 

Cousuiu  Gas  |.J  City) — 

Is'.   Os   1004 ..M-N 

fiDetroil  City  Gas  .. 
Essex  A;  Hudson  Gas  100 
Fort  Wayne  Os  1925. .J-J 

&  El  Bergen  Coioo 

Grand  Rapids  Gas — 

filet  5s  1015 F.A 

lord  (Ct)  Gas  L...25 

Hudson  Co  Gas 100 

1949 M-X 

Indiana  Nat  A  111  Gas— 
1st  6s  10OS .M-N 


ASk 
60 

07  '-2 
list 

is 

75 

5'i 
LOl 
11.8 
118 

1  4  G 


160 


■j  g  i. 

.-1  " 

1284, 


$109 
k  Exc 

Stk  E 

290 

81074; 
Exeh 

5111 
$100 
$104 

130 

150 
811541 


72  4i 

99 

106 

:o7 

104 

x  List 

■j, 

80  42 
84 

ilSt 

82 

93 


111 
h  list 
x  list 

320 

10842 
list 

113 

11 1 
106 

140 

L60 

lis 


58 
98 

Bait 
V 
8  94 

Bosto 

7 

74 

97  h 
105 

104  G 

17 
87  4 

$100 
I    

40 

63 


$103 
i    50 

30  4; 
$1034, 

47 


60 

99 

list 

u  lisl 

o 
76 
list 
97»4 

LI   .V; 

'90" 

L02 

90 

"07- 


105 

55 

40  4 
104  »4 

52 


1112 
95 
90 
99 

■.'■^ 
so 


B 

so 

100 

OS 

III  ■-. 
II.. 

1  16 

78 

47 
120 


i.ii«  Securltlen  /i,a 

1 11, 11  ,n  inoll  I  50      7o 

Lai  iG  L920     M-S     l"! 

Jackson  Gas  Co 50      81 

L037  A-O8101 

Kan-, is  CiiyUas 100       L2 

a  'i  8101 

•  Lncli  de  Gas i  00      07 

loo     LOO 

A'abV  1st  6«'25.J   I) 

Madl  \  •  1  :  106 

Wewai  1  194  L.Q-J  $130 

Newark  Consul  Qu..  1  oil       7,.'4 

L948  .s.-.-sioek  Exoli  list 

•  11  a,  [ndO  \at a  ill  .loo 

J-D 

IVovidenee  1  iai 50 

.  1.137.  .1  J 

si  Pauil  ias  Gen  .".-'  I  I  M   s 

8.J  -.1 

.  e,.N.)  LOO 

Preferred 100 

Telecr  oV  Tele»hon« 

Am  lie  l'or't  Wirele 

•  vmerTeieg<S  Cable  ion 
i-,i  u  i  elepta  ol  Bnttalo  LOO 

•  i  lentral  .t  So  A  mer  .100 
i  h.-s  a-  PotoTeleph..  LOO 

5a  1909-29 J  -J 

,  meroial  <  lable  ..  LOO 
mer  U  n  Tel  i  N  • 
i.iup  A  Bay  State  Ti-i  LOO 

i.lin "'" 

•  i  told  A;   Stock 100 

1  4418,  loo;. 

Hudson  RtverTeleph  LOO 
Marconi  Wireless  Ti 
fiNorthweatern  Tele 

.  .1  Telepho  .100 

•  :,s  L920 M-N 

Atlantic 25 

Providence  Telephone.  50 
■  Southern  &  A.1  lantlo  25 
i  ii  i.  .a  Cable  of  Am. 15 

Electric  Companiea 

I  'liioiiL'ii  Edison  Co.  ..100 

Edison  El  in  Brk 4a  x  v 

Hartford  (I'M  Elec  l.i  loo 
Kins  -1 '"  1'-'  CiAPCo  LOO 

Narragan  (1'rov)  El  i  !o  50 

N  Y  A  Q  El  1.  A  Row  i 
Preferred loo 

Rholsl  EleoProtecColOO 

United  KleclricolX  J100 
4s  1929 J-D 

(ferry  Companies 

Brooklyn  Kerry  stocklOO 
II  A  N  Y  Is!  68  I'.'! 

i  ,ni  5a  19  is  See  Stock 
X  Y  A  E  R  Kerry  stk. 100 

1st  5s  1922 M-.\ 

X  Y  &  lloboken  stk.  loo 

Hob  Fy  1st  5s  1046  MX 

Con  5s  1040 r-D 

\  YAX.I  1st  5s  1046. .J-J 
10th  A  23d  Sts  Kerry  Kin 

1st  moit  5s  1919. ..J-D 
fiUnion  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g44jS130M<feS 
i  'on  mtgg  58  1930. JdbJ 
1  ncome  os  1930 

Erieconv  4sApr  1  '53(wi) 
Rights 

Northern  Securities.. 100 

Pitts   Bess  A  L  E 50 

Preferred 50 

Va  &  Southwestern..  100 
1st  guar  g  5s  2003. .See 


A*k 
31 


103 
18 

Hi  ' 

110 

67 
109 

1  10 

IS 

57 

'of 

92 

LOO 

90 


10 

B3 

103 

102 

82" 

53 

L23 


121 
L63 

ano 

7.S 

1115 

100 


150 

sioek 
210 
230 

1 107  U 
42 
72 
127 
13 
62  h 


12 
109 

Exeh 

SO 

8  90 
98 

$108 

101 

101 

60 

$102 

3H 

94  4i 


7 

$106 

93 

20 

i  874? 


loo 

7 
125 
161 


85 

122 

103 

7 


160 

E.xch 


250 


46 
77 


Industrial  mid   Miscel 

Alliance  Realty 100 

•  Ailis-Chalmors 100 

'Preferred 100 

"Amor  liauk  Note,  Co.  50 
Am  Barrel  A  PackagelOO 
American  Can  com...]  00 

Preferred 100 

American  Chicle  Co. .loo 

Preferred l  oo 

American  Elevated.. 
Anier   Graphophoiic.lO 

Preferred io 

Anier  Press  Assoc'u.loo 
Amer  Shipbuilding... loo 

Preferred 100 

Am  Soda  Komi  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard recta  100 

Bonds  6a ka 

Anier  Tobacco  com...   50 

11  Preferred 100 

Am  Typelo'rs  com... loo 

Preferred loo 

Amer  Writing  Paper.100 

Preferred LOO 

.".s  1919 1 

11  Barney  A;  Sm  Car  ...100 

•  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

RondAMIgGuar  new  100 
Borden's  Cond Milk..  100 

Preferred loo 

in  Land 

Celluloid  Co 100 

Cent  Fireworka  oom.100 

Preferred loo 

Central  Foundry 100 

Preferred 100 

Century  Realty loo 

i  ineaebrough  Mfg  Co  loo 

'  Jd  preferred 100 

immon 1  oo 

'  'i. I  A  Hock  Coal  A I  pi  100 
1st  g  58  1917 .I-.I 

Compressed  Air  Co.. .100 

i  'onsoiid  Car  Heating  i  oo 

•Cons  Firev'ks  com  .  LOO 

red loo 

Cons  By  UtirA  Rein-  1  00 
ol  Rubber  Tire. .100 

Debenture  4s 

Cons  storage  Batteryioo 


104 

t    31 
t    73 
20 
Stk  E 


100 

16 


t    57 
53  42 

7;14 

42  4. 

115 

90 

42 

t      4 

t      8 

80 

47  42 

100 

3 

70 

17 

170 

46 

$   96 

300 

1  12 

38 

x  90 

44* 

214 

74 

20 

125 

140 

140 

370 

115 

108 

t         h 

119 

21 

62 

3*4 

16 '.J 

115 

460 

95 

95 

96 

60 

8  85 

234 

66 

20 
64 
4ia 

>9 


14 
62»4 


14 
111 
list 

85 

'Jo 

109" 

105 

70 
L05 

89 

95 'a 


L08 

08 
'js 
B734 

Ui 

36" 

77 

30 

x  list 


105 
17  4 
87 
58 
55 
8 
43  42 
121 
05 
:1i 
4  4> 
9 

90 

50 

103 

6 

80 

20 
178 

48 

98 

145" 
41 
95 
43 
223, 
76 


15 


H 


132 
150 
145 

300 

L20 

110 

a 
123 

■j.; 

66 

3a 

17 
125 

4so 
LOO 
loo 
100 

87 
3 

25 
60 


14 
11 
20 


Industrial  and  Nlaeel 

■    ion 



i  ..ui  men  ■  i.  ,  - 

i 

I'MI 

,  u LOO 

Deadwoo  i  Quarts. i 

Distillers'  s.eniii  .Si 
Dominion  Seouril  lea.  100 

i  10   I'.oal lOO 

rerred loo 

Preferred  

ic  v.  I. .el, LOO 

Preferred LOO 

ro  piieiini'ic  i  ran  10 

re  Steel 100 

fl mo 

I  111   Milr.il    ..100 

•  Preferred  loo 

isr io 

0  com.  I  00 
i] 100 

enheim  Exploi 
1 1  n  i  -  ."    tch  Meadows  100 

.1  Co 100 

oramerolal.lOO 

Preferred LOO 

■      ...loo 
ii 

iii-s  .leu'l     Mill 

Imi  Ms 

ue .11. ill  MarvinlOO 

l  si  preferred 100 

2d  preferred loo 

Hoboken  i I<ft  imploo 

■   ■     L910 M-.N 

Houston  i  ol loo 

Prefei  red loo 

Hudson    Realty 

io.     uoro  i;  T  (full  paid] 
s  '  ■  ,  paid 

i  i        m    t'lH    d    IngColOO 

llll'ii'l  .Merc  .Marine,  loo 

Preferred 

!op'07 

aation.il  sail loo 

B61 

Internal  ional  -ii"  er.  loo 

Preferred loo 

lsi  6a  L948 

John  Hsi,  i.  .100 

[erred loo 

Kitch  i   Hin'glOO 

Lack  si.  i  ,  ,".s  (when  i88) 

i.ansion   Monotype 20 

Law j  era  Mort  insur.100 
Law  yers'  Title  rna..,100 
1  Cm  illanl  (P)prel  ...100 
on  "-'i  g.i rden..lO( 

2d  6s  1919 M-N 

Manhattan  Trausil . 

M  ex  Nal   I  |-l  100 

,\i  onongahela  R  ( ioal..50 

id 50 

Mosler  sine  Co LOO 

National  Carbon 100 

Preferred LOO 

Knani  A  Stamp  100 

fiPri  ferred loo 

National  Surety loo 

NewBrunsi  lannelCoaJ  io 
;  New  Central  Coal 20 

New  Eng  Cou.sol  lco.100 
New  Em,'  Transpor..!  no 
X  Y  BiSCUil  6s  101  I.MS 
X  Y  Mt-e  A;  security. loo 

•  New  York  Hock 100 

fiPreferred  LOO 

N  Y  Transportation.. .20 
Nicholson  File  Co.  ...loo 
Nor  Am  l.um'i'A  Pulp]  00 

fiOntario  Silver 100 

i  >tis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  (;oal 100 

Preferred 100 

Pitta   Plate  Glass ]oo 

Pratt  A  Whitn  pre! 
Procter  A  Gamble 100 

Preferred ioo 

Really  Assoc  (Bklyn)lOO 
Royal  Bak  1'o.y.l  pref.100 

Russell  A  Ei'wm 'jr. 

Safety  Car  Heat  A  Lt  100 

Seminole  M  Lning 5 

Simmons  Hardw  com  ioo 

Preferred ioo 

2d  preferred loo 

Singer  Mfg  i'o ioo 

Standard  Milling  Co.  100 

Preferred ioo 

5s 

Standard  oil  of  X  J. .loo 
Standard  Coupler  coin  loo 

Preferred 100 

storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  OS  1910-101  t... .J-J 

Tennessee  Copper '_'.". 

Vi'exasA  Pacific  Coal  ioo 

1st  6s  1908 y-o 

Tit  le  Guar  A  Tr  (new)  100 
Title  Ins  Co  of  X  Y..100 
Trent  on  Pot  lories  coi  n  100 

Preferred  new ioo 

Trow  Directory  new..  LOO 

Union  Copper 10 

L  nion  sv,  itol  4  Signal  50 

Preferred 50 

1st  preferred loo 

2d    p  .   100 

U  S  Cotton  Duck 

Us,  coin. ..100 

1  Preferred loo 

•  i   S  Ri  i    '.  Refinlng.100 
;  Preferred 

Shipbuilding. ..100 

•  Preferred 

Bonds 

ilver   Co)  j 

L  s  Steel  i  lorp 

B  A  1)  1951 
Universal  Tobacco. . 

Pi- 
Va  tr  i  'oal&Col 
Vulcan  Detinnimr.  Bee  st 
mgh  Air  Brake. .50 
White  Knob  Mining. 100 
Worthing  Pump  pref.100 


i 

"9 

16 

l'JS'-, 

1  1  , 

s 

100 

•jo 

96 

1 

3o 

4 

20o 

$103 

7 


a  ik 


104 
44 

1H4, 
'JO 

BO 

3  4. 

34 

16 
M) 

70 

LOl 


100 
106 
105 


2  4 'a 
L26 

12 
110 

M 

70 

60  4i 

100 

3 

40 

10 


12 

36 


13 
47 


■/  99 
150 

150 

"a 

07-', 

t   10', 

180 

820 

L25 

ni 

60 

2*8 

6 


10 

39  4f 

"2T4 
97 '8 

32  4 

88 


47 
15 

114 

120 

'J  4 

51 
9  V 
158 

5 

42 

94 

32 

464? 

28 

I'll'; 

136 
LOO 

340 
200 

no 

101  "a 

61 


L06 
10 
50 

L07 

107 

105 

13 

100 

14 

52 

9 

51 

101 

180 
170 

34 

98 

11 
185 
330 
L35 

30 

7 

■Jl3! 

99 
32 '« 
90 

140 
4 

50 

17 
*4 
116 
130 

28 

3584 

10 

"12" 
6 

44 

97 

32  'a 

47 

284} 

90»« 
139 


169 


133 

340 

6 

25 

73 

665 

28 

125 

7s 

k  Exc 

$101 

t    29  42 

90 

$106 
450 
150 

■:■: 
00 

70 

1 ;""! 

119 

110 

119 

6 

6  ' 
2 

2 

ll  list 


342 
202 
120 
103 
63 
173 


150^4. 
135 
136 
360 
8 

27 

76 
670 

32 

135 

1 

h'ga 

103 

30 

98 

los'-, 
480 
158 

25 

95 


.    8ti 
'  111 

1 

242 

Exeh 

k   Exc 

t 

114. 
121 


2  4i 
89  4i 
LOS 
121 

121 

121 

10 


74 

20 
50 

0J4i 

S6'4 

113 
5 
5 

list 
li  list 
170 
12 
125 


$  Bayer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights.       Ii  Sells  on  Stock  Exchange,  but  not  a  very  active  aeourity. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  Prices — Sot  Per  Centum  Prices 


Saturday 

Monday 

Tuesday 

M'ednesaay 

Thursday 

Friday 

April  4 

April  H 

April  7 

April  8 

April  9 

April  10 

81       SI  Xj 

814    814 

81        81 

814    81% 

S0%       80% 

974    974 

97       97% 

97  4    97% 

97       97% 

97           97 

256     256 

256     256 

255     256 

255     255 

256        2564 

1444145. 

14434  145 

14541454 

1454  145% 

145  4     145% 

*247      

•245     260 

•245     250 

250      250 

*240        243 

184     184 

183     183 

182     1824 

18241824 

182         182  4 

-17541764 

•175  41764 

•17541764 

L  a  st  sale 

i754    Mar'03 

*300     

•300     302 

•300     302 

Last  Sale 

300       Apr'03 

150     1504 

150     151 

• 150 

• 1504 

149        150 

• 12134 

» 122 

119     119 

118        119 

♦194     

•194     

194     194 

195     195 

'195        196 

'167     

•167     

•167      

Last  Sale 

170       Mar'03 

♦283      

•283     

282     2b4 

•283     286 

•283         

140     141 

1404 141 

141      141 

140  41404 

140        140 

*43       45 

'43       45 

•43        45 

Last  Sale 

Last  Sale 

26%    28  4 

42         Mar'03 

175       Mar'03 

28%        304 

si      314 

31       314 

27       30  4 

85        864 

854    854 

844    854 

85       864 

87           88 

•2534    2634 

•264    274 

•26  4    274 

264    264 

•264       274 

2074  2H8 

2074  20S 

2d5     208 

205     205 

204        205 

*170     172 

•169     170 

'170     172 

•170     172 

168         168 

-230     

•230     

230     230 

-228      230 

-228        230 

20742074 

207     2li7 
79       79 

♦206     207 
784    7834 

205  4     207 
79           80 

79       80 

784    784 

* 77 

• 77 

'75       764 

77       77 

76          77 

50       50 
•23       25 

55       55 
Last  Sale 

60 
25         Jan '03 

•23       25 

•23       25 

* 78 

• 78 

• 78 

Last  Sale 

80         Feb  '03 

•100    1004 

100     100 

100      100 

•99     100 

•99         100 

90%    91' 

914    9234 

90%    914 

91       914 

90           92% 

*89       89% 

90       90 

904    904 

*8934    904 

•89%       904 

-172     

-172     

•172     

Last  Sale 

172       Apr'03 

92       92*2 

92       92 

92        92 

92       92 

92           92 

*            113 

110    1104 

110     110 

11041104 
Last  sal  t 
Last  sale 
Last  Sale 

1104     1104 
244      Mar'03 
52         Jan  '03 
150       Feb '03 

21»4    2134 

214    214 

214    214 

21       22 

214       214 

*7S     

794    794 

79       79 

79       79 

* 79 

*5         6 

54      6 

5         5 

a          0 

*5             54 

21       21 

20       20 

20       20 

•20     

•20          214 

1204121% 

11941214 

119%12034 

120     1214 

121%     123 

119     1194 

119     1194 

119     1194 

119     119 

119         11934 

153% 1554 

154     1554 

155     156 

1544155 

1544     1554 

*124    134 

*124    134 

124     1234 

•12       13 

•124       13 

774    774 

764    77 

77       774 

77       79 
Last  Sale 

77%       774 
4%        Mar'03 

•120     122 

• 121 

' 121 

Last  Sale 

121       Mar'03 

274    28k 

284    28% 

264    2834 

264    26  4 

27          27 

*74      734 

•74      7% 

74      74 

74      74 

•74         7  4 

•265     270 

•260     270 

265     265 

262     265 

263        265 

"184     187 

♦186     189 

186     186 

185     185 

187        187 

444   4434 

43%    444 

404    4334 

40%    4134 

414       42% 

834-    834 

8234    ^3  4 

82       83 

814    824 

82%       8334 

-1814 

•18141824 

•1814 

183     183 

1814     1814 

2         2 

2         2 

2         2 

2         2 

•l"la         2 

77       79 

•79       83 

•79       83 

♦79       83 

*79          83 

*136     137 

136     136 

136     136 

136     136 

*135        136 

'124 

14       14 

-12  4       1334 

* 222 

218     220 

220     220 

220     220 

218        220 

*9  4      934 

*9%      934 

•94        934 

Last  sale 

94        Mar'03 

-116     117 

116     117 

116     1164 

115     116 

115        115 

*25       26 

'25       26 

'25       26 

Last  Sale 

264      Mar'03 

*29       30 

•29        30 

•29       30 

LastSale 

29*4      Mar'03 

Q 

34        334 

•34      4 

334       334 

3%      3% 

3%         3% 

O 

107     107 

1064107 

104     107 

104     105 

105         105 

O 

-48       484 

48        48 

48       48 

48       48 

-48           484 

0 

30       30 

30       30 

30       30 

294    294 

294       294 

12%    134 

S 

Last  Salt 

904     Mar'03 

W 

Last  Sale 

20%      Mar'03 

> 

504      504 

50       50 
36       36% 

48%    48% 
35       35  4 

35  4       36 

36       36 

35%    36 

85  %    86 

86       864 

85  4    8534 

85       854 

864       87 

LastSale 

•80        Mar'03 

21       21 

-20       22 

20        20 

*20       21 

-20          21 

* 974 

97       97 

95       95 

• 95 

* 95 

•98     100 

•98     101 

•98     100 

Last  Sale 

100       Apr'03 

*98     102 

•98     102 

•93     101 

Last  Sale 

1(/I4   Mar'03 

*io     104 

104    104 

10       10 

10       10 

10           10 

7         74 

7  4      74 

6%      74 

69ia      6% 

6%         7 

65       66 

65%    66% 

63%    65% 

b2'4    644 

63           64% 

••25          1 

••25          1 

"25          1 

LastSale 

2  4        Feb '03 

*11          1134 

-10  4    H34 

•104    11 

10       10 

10          10 

•274    284 

•27        28 

*264    274 

26%    26% 

•26          27 

4         4 

-34      4 

3%      334 

3%      334 

4             4 

*-75      -90 

••75      -90 

••75      -90 

"70      '90 

•25         -25 

12       12 

114     12 

1134     12 

•11%    124 

U34        11% 

314    314 

31       31 

30%    31% 

30       30  4 

30  4       304 

•■70      -90 

•80      -80 

'•70      -80 

•70      -70 

•70         -70 

* * 

' 3 

* 3 

LastSale 

.5            Apr '02 

*-50     •*».=> 

••50      -65 

-•50      -65 

LastSale 

6%         Mar'03 

•520     u-j 

"520     525 

520     525 

520     525 

520         520 

-•08       -10 

••08      -10 

♦•08       -10 

LastSale 

•10       Feb '03 

•25        26 

25        254 

24       244 

22        23% 

23           24 

•6          7 

-6         7 

"6         7 

Last  Sale 
LastSale 

7            Mar'03 
■30        Mar'03 

1»16     1916 

1916     1918 

l»ie    IV 

11732    11732 

ll732           1916 

*15      

•15     

•15      

Last  Sale 

13         Apr'03 

62  58    63  4 

634    644 

61%    63 

60  4    61 34 

60          614 

42  4    42% 

42  4    42  4 

42J4    4234 

43        43  '4 

43  4       44 

110     110 

1104111 

108     111 

107      1074 

1US4     1084 

'116     118 
3*18      3% 

•117     1184 

31518  315i6 

'116     118 
334       3% 

LastSale 
•3  4      3% 

117       Apr'03 
34         34 

11            H34 

11     11 

10%    11 

•104    U4 

104       104 

1%       1% 

14      1916 

14       l5t 

-14      184 

-14            la4 

•11        124 

*11       13 

12        12 

•11       124 

114       12 

•104    114 

11        11 

104    10  4 

10       10 

10           10 

•2          24 

•2          24 

•2           2 '4 

2        2 

»134             2 

9         9 

•9        10 

9          9 

9        94 

-9             934 

614    5234 

52        52 

50       51 

50        51 

504       51 

•7  4         734 

7%      7% 

"7  4         734 

7          7 

•64         7  4 

I4e    1716 

"1716      1% 

1718      1718 

*1%      1% 

•1%         1% 

•1% 

"1% 

-1% 

Last  Sa  It 

f%       Feb '03 

•14      2 

•14      '-' 

•14      2 

LastSale 

2%        Mar'03 

•184    20 

18%     18*e 

18       18  >2 

1  1  4    1  8 

-174       17  4 

694    704 

694   704 

70       70 

66        664 

US          684 

28       29 

28%    29 

28       28 

27        '-', 

23          28 

54      54 

'54      6 

5  '4      5  4 

5  4         O  l4 

54         54 

lie    no 

115     116 

115     115 

115     115 

•114         1144 

-2%        3  4 

•2%       3 

2%        234 

24      24 

•24          2»4 

24      2  4 

2  4      24 

2  4      24 

2         2 

•  2            2  4 

134    13% 

13  4    13% 

13       13'4 

•124    13 

13            13% 

155      lc.5 

145     150 

147     147 

145     145 

140         145 

-1           14 

■1          14 

1         1 

1          1 
LastSale 

1              1 
33        Mar'03 

• HI 

•89% 

89%    91 

89       89 

90          90 

94  10 

9%    10 

9%     10 

94      9S 

'■•;i 

*25     

•25     

•25     

Last  Sale 

25        Mar*03 

24>->    244 

244    24% 

24  4     24  4 

23%     H44 

23%      244 

14  4    144 

144    144 

144     14% 

144    14', 

14  4       144 

2d  4    2S84 

28  4    29 

27  4    2834 

27       27a4 

27%       284 

64      64 

6  4      64 

64      64 

6         6 

-534           6 

104   10 4 

10%    10% 

9%    10 

94       9% 

91-2        10 

714    "134 

71       71 

71        72 

70        70 

714        72 

•  134        2 

134         J3, 

134        134 

1%         134 

-1%          I3! 

STOCKS 

BOSTON    STOCK 
EXCHANGE 


U:iilroa«!» 
Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  <fc  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  ifc  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
Chic  June  Ry&USYl  00 

Do     pref 100 

Con<fe  Mont  Class  4..  100 
Conn  &  Pass  KiT  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Houston  El'  trie  com  .100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  y  N  H  &  Hart 100 

Northern  N  H 100 

Norwich  cfc  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .loo 
Seattle  Electric loo 

Do     pref 100 

Union  Pacilic 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..loo 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Susar  Refin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do     pref 100 

Boston   Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCos  100 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pret  100 

N  E  Telephone 100 

Plant  Comp  new  com  .100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Svyift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do     pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Colum  (Ltd). 

Calumet  &  Hecla 

Catalpa  (Silver) 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t 25 

MontanaCoal&Coke  25 
Montreal  &  Boston..     5 

National 25 

Old   Colony 

Old  Dominion  (Cop).. 

Osceola 

Parrott(Silv<ft  Copp) 

Phtemx  Consol 

Quincy 

Rhode  Island 

Santa  Fe(Gold  <S>  Cop) 

Shannon 

Tamarack 

Tecumseh 

Tennessee 

Trimountain 

Trinity 

United  Copper 
U  nit  edStates  Mining   _., 
Unit  States  Coal  &O1I  26 
Utah  Con  (Gold)trrc  4-85 

Victoria 25 

Winona 25 

Wolverine 25 

Wvandot 25 


10 
10 
5 
25 
10 


Sales 
0/    the 

Week- 
Shares 


Mange  /or  Year 
1903 


Lowest 


269 

442 

292 
064 

99 


92 
28 


89 

236 


14.S54 

2,764 

50 

537 

b 

67 

93 

58 

49 

135 


28 

2,240 

174 


209 
69 


739 
197 
165 
115 

8,122 
293 

2,903 
355 
476 


4,043 

160 

36b 

07 

15,214 

5,17 

55 

450 

12 

19 

15 

208 


257 


650 
965 
300 
696 
250 


90 
3,139 
1,259 


10b 
31 


535 

2,800 

25,745 


100 

20 

265 

12 

593 

1,090 

249 


42 
3J94i 


2,990 


8,339 
1,070 
1,540 


905 

393 
1,640 

28, 
1,140 
10 

170 
2,170 

160 
1,560 


2.1 
25 
25 

10 

25 

•_■:» 
2c 
10 
10 
25 
25 
25 


..100 


£>80 
1,106 
1,140 

380 
98 

200 

360 
1,660 

224 

"•jo"-". 
1,749 

9*470 

1,340 
7,281 

549 
1,733 

647 
1,065 


79%  Apr   3 

96%Mar2 

255     Apr   :s 

142     Apr    2 

240     Jan  19 

182     Apr 

174 4  Feb  20 

299     Jan  29 

149     Apr 

118     Apr    9 

191     Mar  4 

160     Jan    5 

2814Jan 

140     Jan  lo 

42     Mar  9 

175     Jan2t> 

263,  Apr   8 

344  Apr 

25     Feb 

204  Apr 
168  Apr 
230     Jan 

205  4  Apr 
"84Mar3o 

6     Apr   9 
Apr 
Jan  1 
Jan 


50 
25 
75 
100 
89 


Apr   1 


Mar2b 
89%Mar30 

172     Apr 
92     Mar31 

110  Apr  6 
244Mar2b 
52     Jan  15 

150     Jan  14 

21     Apr   8 

79     Mar26 

5     Jan    5 

15     Jan 

1194  Apr 

119     Apr 

152  4  Apr 

12  4  Apr 

64  Apr 


47ib  Jan  26 


120 

24 

262 

182 
40 


Jan  30 

Apr    1 

Apr   £ 

Apr   t 

Jan    ;-. 

Feb   a 

81 4  Apr   fc 

1774Marl6 

1%  Marl  6 

77     Apr   4 

135      Feb    4 

124  M  aril 

218     Apr   6 

9  Mar2 
109  Mar30 
254Janl5 
29  J  an  21 
134  Jan  12 
104  Apr  " 
48  Apr 
29  4  Apr  8 
ll%ilar31 
89%  Jan  19 
15%  Mar  " 
48%  Apr 
35  Apr  _ 
84%Mar'2fe 
•50  Jan  14 
20  Apr 
95     Apr    . 

100  MarlO 

101  Maria 

10     Mar25 

3  4  Jan  3 
624  Apr  8 
•50     Feb   9 

6  J  an  2 
234  Jan  12 

334Apr  7 
•25     Apr   9 

S4Jan  2 
294Jan  7 
■65     Jan  14 


44.  Jan  20 

498     Jan    6 

•OS     Feb  10 

194  Jan    2 

64  Jan  31 
•30     Mario 

14  Marl  1 

la     Feb  10 

59     Jan    3 

36  4  Jan  20 

102     Apr    1 

115     Feb  14 

24Jau  5 
10     Jan  15 

1 4  Mar25 
104  Jan  17 

94  Mar  3 

l%Feb'J, 

9  Jan  15 
6434Jan    8 

44Jan    2 

1%  Feb  27 

1  Jan    2 
lv, Jan    8 

17  4  Apr   8 

59  4  Mai    8 

26     Jan  16 

4%  Jan  22 

107  4  Jan  25 

2  '.Jan    6 
l%Jan    2 

10  fe  Jan  22 
140       Apr  9 

1  Jan  7 
1734  Jan  28 
89      fan    7 

94 Apr  8 
23%  Mar  9 
21%  Jan  13 
13%  Feb  3 
234  Jan  13 

6    Apr  8 

5% Jan  3 
66     Jan    8 

1     Jan    8 


Highest 


89% 
1034 
262  4 
154 
250 
195 
1764 
305 
157 
125 
196  4 
170 
286 
143  4 

42 
180 

3734 

96 

28  4 
225 
1734 
232 
212  4 

84 

85 

71 

25 

8434 
1044 
1044 

95 
178 

97 
116 

26% 

52 
150 


Jan  10 
Jan  10 

Fell  4 
Jan 
Apr 
Jan 
Mar 
.Marl.; 
Jan  6 
Jan  2 
Mar24 
MarlO 
Febl9 
Feb  10 
Mar  ! 
Feb  It 
Pi  b!8 
Jan  7 
Mar23 
Jan 
Mar  3 
Marl] 
Feb  1  3 
Jan  22 
Jan 
Jan  2o 
Jan  12 
Jan  10 
Jan  6 
Jan  P 
Jan  27 
Feb  25 
B'eblO 
Feb  14 
Jan  15 
Jan  15 
Jnn  14 


139 
20 

237 
10 

132 


26     Feb 11 
864  Feb  14 

7     Mar 

24     Mar 

1344  Jan    - 

122  4Febl(- 

1694Feblfe 

14%Feb24 

794  Jan  22 

5%  Jan  22 

127     Jan    6 

62  4  Jan    2 

8%  Jan  23 

310     Feb  17 

204     Feb  16 

48%  Feb 20 

8b %  Feb 17 

190     Feb    2 

2  4  Jan  29 

86     Jan    2 

Jan 

Jan    6 

Jan    9 

Feb  13 

Jan    5 

2634  Jan  15 

29% Jan    5 

334  Mar  18 

111     Jan  10 

53     Jan    2 

31 4  Feb    5 

15%Febll 

9434  Feb  lb 

184  Feb  16 

57 4  Jan    9 

39%  Feb   5 

89%  Jan    7 

•80     Mar  4 

28     Jan  12 

102     Feb 2b 

108     Feb   2 

110     Jan2i 

18     Jan    2 

84 Mar  9 

75%  Mar  12 

14  Feb  10 
1234Mar21 
314Feb2." 
64  Feb  9 
•?5  MarlO 
144  Feb  10 
39  4  Feb  10 
•90     Marl8 


8     Feb    3 

551     Marl'J 

•10     Febl) 

31%Feblt! 

74 Jan  20 
■35  Feb  19 
l2732Jan    2 

16  Mar24 
75  Feb  13 
44     Jan    8 

131%  Jan  10 

1184 Feb   6 

5     Alar  17 

14     Feb    9 

3  Jan  12 

17  4  Feb   9 

18  Feb    6 
2  4  Jan  23 

114  Feb  9 
58     Feb  13 

8  Marl  3 
2%  Jan  10 
14  Jan  2  3 

2  4  Feb  9 
23 4  Feb  9 
79      1 

34     ; 

74  Feb  11 
1264Feb   6 

4  1-rl.l* 

3  Jan  2L 
14%  Marl'J 

190     Feb    6 

laio  Feb    1' 

iarl'2 

064  Feb 20 

14      Feb    S 

3134Jan    2 

27  4  Feb  S 
17     Marie 

33      Feb  it 

9  Fell    9 
fl4%Marl»i 

77     Marl'. 
2%  Marl  7 


Range   tor  Previout 
Year  (1902) 


Lowest       Higliest  1 


74%  Jan 

954  Mai 

2564  l>ee 

149  4  Dee 
236  J'ue 
190  4  Nov 
171  Oct 
2974J'n< 

150  Sep 


123 

196 

160 
- 

141 
47 

172 
33 
92 


Nov 
Nov 
J'ne 
Oct 
Dec 

J'ly 
Jan 
Dec 

Jan 


224  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  4  May 

64%  Dec 

25     Nov 

58     Jan 

103     Oct 

93%  Dec 

86%  Mar 

172     Jan 

924  Oft 

111  4  Dec 

19  4  Jan 

39%  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'nt 

112%  Nov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

3%  May 

1224  Apl 

25     Jan 

7      Not 

244     Jan 

:17134   OCt 

364  Nov 

82     Nov 

170     Jan 

l%Dec 

87     Nov 

Jan 

Dec 

Jan 

Jan 

Jan 

Oct 

Jan 


96 
106 
266 
173 
248 
209 
183 
307 
172 
136 
202 
166 
295 
148 

50  . 
1784- 

45 

99 

31 
254 
175 
238 
217 

851 

91 


135 

21 

216 

6 

100 

26 

28 

14  Aug 
S5  4  Jan 

46  Jan 
29  Jan 
114  Jan 
804  Jan 
134  Jan 
49  Jan 
294  Dec 
79  4  Dec 

•72  4  Mai 
22  Dec 
91  Feb 
864Jau 
89     Jan 

124Dec 

2  Aug 

53  4  Nov 
1 4  Nov 
6     Dec 

21     Nov 

3  4  Jan 
•37  4  Dec 

6  Dec 

20  4  Jan 
•40     J'ly 

2     Jan 

54  Sep 

420     Dec 

TO     Api 

11     Jan 

64  Dec 
■25     Apr 

1%  Jan 
15  Oct 
43%  Mar 
184  Mar 

54  Jan 
113     Dec 

14  Jan 
74  Dec 

2  4  Dec 
9%  Dec 

124  Dec 
1 4  Sep 

7  Nov 
c*27     Jan 

3  J'ly 
i%J'iy 
1    Jan 

75  Dec 
14  4  Nov 

47  1..  Nov 

21  Nov 

3  Dec 
100     Nov 

14  J'ne 
1 4  Sep 

8  Nov 
110     Dec 

•50     Jan 

a  Mai 
rf34 

s  Dec 
27     Sep 

13  4  Jan 
13     No\ 

194J'ly 

4  Dec 
el  Jan 
42  Jan 
■50     Nov 


12c 

31 

90 
110 
113 

94 1 
178 

99 


Si-p 

Pep 
May 
Mar 
Apr, 
Apr 
Apr 
Mar 
Mar 
Mar 
7an 
4  Feb-! 
Feb, 
Mar 
J  ne 

,--''ly 
%Apr 

J'nej 

Mar 

Apr 

Jan 

Apr 

Apr 

4  b'ep 
J'ly 

4  Apr 

J'ly 

Maj 
Mai 
Aug 

4  A  us 

J'ly 
Mai 
117     J'm 
34%J'ly 

55  4  8ep 
1524Maj 

32  4  J'ly 

91     J'ly 
9%  Ma* 

37%Mai 
135  4  Mai 
123  Sep 
185%  Api 

17%  Jan 

80%  Jab 

44  Ma' 

130%  Api 

79%  AU| 

9%  Ma 

285     Ma 

332%  Api 

41%  No' 

87  4  Oct 

190     Sep 

3%  Api 

934J'o 
151     Api 

41 4  Sep 
250     J'lj 

104  Ocl 
177     J'ly 

27  Jai 
30     Ocl 

2  4  Ma 

117     Set 

574  Ma 

334Ap 

154  Sei 

914  Sei 

19%  Ocl 

624  Ma 

46%  Jai 

974  Jai 

l-124Ap 

334Ap 

1064Ap 

1154Ap 

117     Ap; 

d244Api 
434  Ma 
78%  Fel 
3%Ap 
164J'l: 
35  Jai 
134  Ma 

1  Jai 
9     De 

39%  Ap 

14o    Ma 

5     An 

104  Ma 
650  Fe  1 
•12     Jai 

28  Ma| 
8%  Ma 

2  Jai 
24  JT. 

19%  J'l.'i 
654  Ocl 

56  J'l. 
1464  Sell 
119     Jai 

5  4  M;i 
15%  Ft 

5%  Jai 
25  Fe 
21  4  Mil 
3%  Mn 
dl34  Mi 
49%se| 

6  Ot 
4%  Mu 
1%  Jai 
44  Ma 

25     Fe 

89%  Fe 

34      I 

5     Mo 

147     Fe 

3  4  Mu 

4  Fe 
18     Ma 


281 

Fe 

:;>- 

,ri 

181 

J'l 

125 

Fe 

lb  4 

Mu 

35%  J'l; 

23 

De 

184 

J'l 

27  4 

Fe 

7 

Oc 

6 

All 

65 

De 

1% 

J'l: 

b  Before  pay'totassess'ts  called  during  1903.    d  Before  pay'  totassess'ts  called  during  1JJ2.     -Bid  and  asked  prices.    1  New  stock,    f  Assessment  paid. 


April,  11,  1903.] 


Boston  Bond  Record 


803 


BUNDS 

BOSTON  STOCK  EXOH'OB 

WKKK     K.NDINd    Al'KIL    10 


Am  Bell  Telephone  4» 1908 

Am  TelepA  Tel  coil  tr  48.1929 
Ati-ii  A  N(  braska  let  7a. .1908 
A  ton  Top  <J  a  legeugis..  L996 

Ldjuatmenl  g  Is.   ..J'ly  1998 

Boston  A  Lowell  4a 1907 

Boston  a   Maine  1  'gs 19  1 1 

Improvement    Is....    ..  1906 

Bosl  a  Mon  3d  issue  7s...  1904 
ii    I ■(  nninal  1st  3  4s.  19  17 

Bosl  i  ii  i  las  Isi  5s  tr  reel 

2d  5s  trusi  receipts 1939 

Bnj  .t  Mo  Rivex  8s 1918 

Non-exempt  Oh 1918 

Sinking  Kind  Is 1910 

Butte  A.  Boston  1st  68 11117 

Cedar  Rap  A  -M<>  K  1st  78.1916 

•2.1  7s L909 

Cent  Vermt  1st  g  Ls..Mayl920 

Otic  Hill  I  A   Q   1st  7s 1908 

low. i  l)iv   1st  58 1919 

Iowa  Div  1st  4s L919 

Debenture  5a 1918 

Denver  Exten  4s 1922 

Nebraska  Kxten  4s 1927 

BASW  sf  4s 1921 

Illinois  Div  34a 1949 

Joint  bonds  see  Gt  Northern 
Chic  Jo  Hy  &  Stk  Yds  5s  .  1  9  1  B 
Coll  trust  refunding  g4sl940 
ChMil  A  81  P  Dub  1)  6s.. 1920 
Ch  M  A  St  P  Wis  V  div  6sl920 
Cine  A  No  .Mich  1st  gu  58.  1931 
Chio  A  W  M ioh  gen  6s. ...  1 92 1 
Concord*  Mont  cons  4s..  19-jii 
Conn<fc  Pass  R  1st  g  4a.. .1943 

Current  River  1st  5s 1927 

Dt-t  Gr  Rap<ft  W  1st  4s... 1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fltchburg4s 19<M 

4s 1997 

Fremt  Elk  <fe  Mo  V  1st  6s. .  1988 

Unstamped  1st  6s 1988 

Gt  Nor  C  B  A  Q  coll  tr  4s  1  921 
Registered  4s 1921 


<C 


J-J 

J-J 
Ms 
A  O 
Noi 

J-l' 
J-J 
FA 
M-N 
FA 
J-.l 
J-.l 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

» 

A-O 
\  O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 

.r-j 
.i-j 

M-N 
.1  -D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Priet 
Thursday 

April  9 


Hut  Ask 

97 

-Sale 
Lb'6*"  Sale 


116 


84     Sale 

100      100H; 


98     100 
108     


93\  Sale 
1064 


,  100% 


103 

99 

108  4 

106      107 


137     

137     

9T i  Sale 


UVW.'.s 

Sang*  or 

Lust   Sate 


Low        II  hi  It 

98  98 

94V       -.Ml'., 

ll»V  Feb '03 

99%     100% 

mi',  Mar'OH 

104  >a  Apr '00 

rjii',  Apr'Ol 

Jan  '02 

loi     Mar'OH 

1 13 1«  J  an  '08 

113     Feb '03 

904  Feb'Oa 

1174  D.  >0*02 

r'ly'02 

n'.i'i  EPeb'Ofl 

loo    J'ne'01 

182V  Mar'08 

117VFci>'03 

S4  86 

1001.1     loo '4 

110     Apr'Ol 

102     Mar'OH 

in..',  Feb '08 

B9       pa 

106     I),  c'o. 
w     Feb '03 

08*4        93;,4 


107 
98 

137V 
127 
107 
107 
109 V 
112V 
103»« 

98 
109 
1064 
100% 

11 IV 

137 
137 

9034 

94 


Mar'()3 
Mar'OS 
Mar'08 
Feb '03 
Feb '03 

107 
Mar'02 
Jan '03 
Feb '03 

98 
Mar'OS 

106% 
Mar'02 
Ma>-'02 

137 
Mar'03 
91  V 
Jan  '03 


A. 


Bang* 

Since 

in  n  uarv  1 


10 


1 

isi 


LOW      llii/h 

M.;'.. 

.  nil  ', 

92  V 


101      nil 
1  I;:'-,  1  L3V 
102%  1  13 
80        91 


9  9 '4    99V 


13214 
11  .  'i  117V 

84       s8 

Kid',  lull., 


102     102  "a 

106*4 

99     100's 


99 
93*4 


99 

96  4 


L06V  107*4 

97        '.18  4 
127     US 
127      127V 

107 
106     1074 


1  Pi '4  112  V 
102  4  1031, 
98  100 
1084110 
1064  107 '4 


137  138 
137  1374 
9(|34  944 
94   94 


BON  1)8 

BOSTON  stock  KM  11  Q  1. 

Wl   I   K      I.MilN.i     Al'lill.     10 


I  rir. 
Tli  u  1 
Apr 


Illinois  si.-.  1  deben  5a  ...  1910  J  .1 
Non -cons .  rtdi  '..  11  5e...l913  A-<> 
[a  Fall    ■'■  Biou  1917  A-O 

Kan  •'  Clin<ft  Spr  1st  6s...  192.1  \  O 
KanC  Ft  s.v-  Gull  Isi  7s..  puis  j.i> 
Kan  CM  Sootl  A  M  Ds....  1028  M-N 

Kan  ''  m  a   B  gen  1  - 1934  M-S 

1  Qoome  5s Marl934  Spl 

Kan  C  A  M  ItyA-  Hr  1st  581929  A  O 
KanC 81  Jo  a  C  i»  1st  7a..  1907  J-J 

1,  1;  A -Ft  Sin  Idgr  1st  7s...  1908  J  .1 
Maine  Cent  cons  1st  7s...  101  2  A   0 

cons  1st 4a 1912  A-o 

Maui  Hough  <£  out  1  ,1  8a.  1926  A-o 
Mexican  Central  oons  4s. .1911  J-J 

1st  cons  mc3s Ian  L939  J'lj 

..ns  1110  3s Jan  I  989  -I  Is 

\i  Lob  Telep  cons  5a  tr  n  c  1  929  J  ■' 

Minne  Gen  Kleccon  g  5s  1929  J  .1 
New  Eng  COt  Yarn  5s 19'_".l  F-A 

New  Eng  Telepb  6s 1900  A-o 

8a  1907  A-O 

8a  1908  A-O 

58   1911 

\  S  A-NEnglst7s 1905  J-J 

1st  C,s 1905  J-J 

old  Colons-  gold  4s 1924  F-A 

Oreg  KyA  Nav  con  g  4s. .1940  J-H 

-h  Line  1st  g6s 1922  F-A 

Repub  Valley   1st  B  1  6S...1919  J-J 

Itntlanil  1st  68 *1902  M  N 

Rutland-!  'aiiadiau  1st  4sl9 19  J-J 

Savannah  Eleo  lstoonsSs.  1 962  J  -3 

Seattle  EleO  1st  g  5s 1930  FA 

Torrington  1st  g  5s 191S  ms 

Union  I'ac  lilt  &  1  gr  g  Is.  1917  J-J 
1st  lien  conv  Is 1911  M-N 

United  Fruit oonv gen 6s.l911  M-s 

Vermont  ■&  Mass  5s 1903  M-N 

West,  End  Street  Ry  g  5s..l902iM-N 

Gold  44s.-..- 1914 M-8 

Gold  debenture  4s 1916,M-N 

Gold  4s 19171  F-A 

Western  Teleph  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  481949  J  -  J 
Wisconsin  Valley  1st  7s..l909|  J-J 


Bid         Atk 

100 

Jllll 


II,. 

I;  a  n 


103 

112      

119     Bale 


98 
69 


1(10 

eo 


110 


mi 


lis       

76  V  Sale 


103      105 
lol 


Kit     106 
L02*4  Bale 


98 
96 

105 


100 

98  V 
108 


100%  Sale 
106     Sale 


103     Sale 


High 

Kin         LOO 

130      ■ 

.I.nii. 
1124  1 
119         120 

Mai  03 

Mar  (I. 

UOV  Mai  03 

Hll  101 

J'ly'02 
10;.',  May'01 
IH        118 

76  V 

26      Jan   'I. 

21  -In.  ••ii'. 

83     Dec'O; 

ifai  02 

101 V  Mai '113 
loi     Apr '02 

105  Feb '02 

Mil       Nov'02 

106  4  Mar'08 

104*8 

102'. 
112  Muy'OI 
lOOVOct  '02 
124V  No Vi  12 
105  Oct '92 
J'ne'02 
Mar'02 
Apr'03 

Feb '08 
Mar'03 

106 

s.-p  "02 
Oct  '02 
x«t.  Jan '113 
L04V  Antr'02 
104V  Feb'03 
103        1034 


1 


10(1 
102 
95 
1  05 
107 
101 

I00*a 

.06 

LOO 

101 
108 


87  V  J'ly '01 

119»4  Mar'02 


S 1  nee 
Januuri)  I 


Hiulh 

KM! 

j 

!(>! 
,us4 

lid        lll'» 

101      . 


lis     lis 
76V    77% 
20      26 


lolV  103 


inosio'i'e 

106 
102*4  1"3:'4 


96       964 

1014100 
107  107 
101  lol 
100«81<J6 
100     111 


1064108 


1  OS's  104  V 
103     105 


Notb— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      II  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slinre  Prices — Not  Per  Centum  Prices 


Haturilay 
April  4 


6934    69»4 


244   24  V 
39»4    40 
•1234     13 


24'8    24'8 
6V      6=8 
23       23 

* 74 

44       444 


68S16  68'ie 
•45       45V 
6^      634 
14        14 
29318  299,e 
•42       42  "a 
♦35 4    36 
»46a4    47 
106     1083* 


Monday 
April  6 


♦69  V    70 

* 1154 

24»4  2434 
40  -Ui'V 
1234    l-3< 


2434  2434 
6V  64 
23  234 
74 

44  44  V 

3  3 


68  V 
454 

634 

14 

29% 

424 
»35 

46  V 
108^ 


68% 
45V 
74 
14 
2934 
42  4 
36 
46'8 
1094 


Tuesday 
April  7 


' 70 

114     114 
244   244 
39%    3934 

-124    1234 


2434  2434 

6«8  6»18 

22  V  23  V 

74 

43'8  43'8 

3  3 


67)3i6   684 

45V    45  >4 

6)»i8      7V 

134    13"o 

28'8    29»b 

*42       42  4 

*35       36 

4634    4634 
10734  1084 


Wednesday 
April  8 


' 70 

11334ll334 

24  4   24V 
3934    40 
12V    124 


24%    24% 


6% 
23 
74% 

434    43 '4 


6 
23 


68  H84 

45  45 

6%      6't, 

13  13 

28)5la  29V 

41«16  42 

♦35  36 

4634  46:,4 
106%  10734 


Thursday 
April  y 


69%    69% 

* 1154 

244  24V 
39V  39«b 
12%    124 


244  24% 

6  6»l8 

22  22 

»71  73 

434  43% 


67'is 

44% 
034 

1234 
28'18 

41% 
*344 

4634 
106 


68% 
45 
6% 

12a4 

29'16 
42 
35  4 
4634 

1064 


Friday 
April  10 


O 
O 

o 

0 
» 

Kt 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pre! 100 

United  Ry  &  Blectric  50 

Philadelphia. 

American  Alkali 50 

Do    pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigli  Coal  &  Nav 50 

Lehigu  Valley 50 

Marsden  Co 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


107 

250 

1,465 

1,670 

650 


2,408 
9,142 
2,059 


4,923 
505 


3,820 

911 

10,077 

1,604 

26,842 

147 


530 

7,981 


Mange  )or  Year 
19U3 


Lowest 


6934Apr  4 
11334Apr  8 
2334Mar31 
39  V  Mar3 1 
12  V  Apr   8 


4  Jan  10 


23%  Mario 
3i3i8Marll 
154Marl2 
72  Jan  7 
37% Jan    3 

3     Mar26 

4  Feb   6 

4  Jan    7 

67'i6Apr  9 

44H>Mar  9 

6VMarl3 
1234Apr  9 
2a'16Apr  9 
41%  Apr  9 
35  Apr  3 
464  Jan  3 
106  Apr  3 
24     Jan 


Highest 


72 4 Jan  5 
118  Jan  12 
28V  Jan  2 
45  Jan  2 
14  V  Jan    3 


4  Jan  10 


2634  Jan    o 

9»ieJan    2 

4034Jan    2 

7934  Feb   5 

45%  Jan  30 

4     Jan    t> 

4  Feb  18 

1     Feb  10 

7834Jan    6 

4734FeblO 

9     Jan    8 

17%  Jan 

34"18Jan 

44iii„Feb 

40  4  Jan 

4734Febl6 

1164  Jan  31 

31     Marll 


Range  lor  Previous 
Year  (1902) 


Lowest      Highest 


62V  Jan 
104  Jan 
23%  Dec 
40V  Dec 
13     Oct 


4  Sep 


23  May 
6     Dec 

33     Dec 
65     Nov 

29  V  Nov 
2%  Feb 

V  Aug 

si8Oct 

7334  Jan 

43  4  Dec 

3  4  Jan 

8VJ'ne 

26  V  Mar 

40     Mar 

30  Jan 
32     Jan 

101 4  May 

24  Jan 


74 4  Sep, 
125VJ  ly' 
3434  Aug 
55%  Aug 
17     Mat 


1    Apr 


294  Sep 
36  Apr 
80  V  Apr 
7934  Sep. 
384  De» 
5»l6Oct 
34  J'ly 

134  J'ly 
85  Sep 
50%  Apr 

94  Sep. 
18%  Oct' 
393,6  Sep 
45  4  Sep 
40«i6Oct- 
4834  Feb 
126  May 
404  Sep 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railway s ...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  <fc  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 60 

Danville  Bessemer. ..14 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germautown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  st 100 

Int.i sin  P&Dynam..  50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

MlnehilltS  sohuyl  H..50 

Nesouehoning  50 

>.'  Haven  lron&  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
lini  German  &  Norris.50 

Phila  Traction 50 

Raihvaj  s  lieueral 10 

Snsquen  Iron  &  steel. .5 

Tidewater   steel 10 

United  NJKK4  C.  100 
Unit  Pmv  A  Trans. ...25 
United  Trac  Pitts 50 

Preferred 

Warwick  Iron<fc  Steel.  10 
West  Jersey  &  Sea  Sh.50 
Westmoreland  Coal. ..50 


Sid     Ask 


7%      8 


50 

76 
47  V 


834 

75 
7434 


10 
38 

1034 

61 

60  V 


108'. 


50 
93 

4S 


97% 
4 
2 
8% 


51 


145 


S2 


12 
44 


63  4 
6iV 


109 


51 
98  V 

48  V 

100 

97% 

4  V 

2V 


81 


:79 

48 


70 


PHILADELPHIA 


Honda 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<&DCanlst5s'16J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-<  I 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  4s  g.  1924 .  Q-F 
Leh  V  Cist  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-s 

Consol  6s  1923 J-I) 

Annuity  6s J-l) 

Leh  V  Traclst4s'29.J-I) 
Nat  Asphalt  5s  1951. J-J 
New  Con  Oas  5s  191 
Newark  Pass  con  5s  1930 
NY  lMiA.Xol.st4s '39 J-J 
Income  4s  1939. ...M.N 
No  Penn  1st  4s  '36. .M-N 

Deben  Os  1905 M-S 

Penn  gen  Gs  r  1910..  Var 

Consol  6a  c  1905. ..Var 

Consol  5s  r  1919...  Var 

Penn  A  Md  Steel  con  6s. 

Pa  &  N  Y  Can 7s  '00. J-D 

Con  6a  1939 A-O 

Con  4s  1939 A-o 

Penn  steel  1st  5s  '17  M-N 

People's  Tr  tr  certs  4s  '43 
PColst&coltr.".s'49  M-S 


Bid 

Ask 

116H2 

2134 

22  V 

112 

122 

1224 

1124 

113 

108 '•j 

10734 

10634 

98 

98  V 

113  4 

115 

85 

86 

109 

109  4 

104 

110 

1104 

110 

114 

118 

120 

L22 

135 

138 

60 

75 

6  V 

7  4 

108 

L084 

100V 

92 

93 

118 

lot 

104  4 

114 

115 

104 

115 

...... 

111 

974 

103V 

1084  109 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs 

Trust  certil's  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  <fe  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  6s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.J-J 

Rochester  Ry  con  5s  1930 

S  11  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Atlau  CoastL  (Coun)lOO 

Canton  Co 100 

Georgia  Sou  &  Fia...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck... 
Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st  7. ..1907  J-J 

Atl  Coast .L(Ct)ctfs  5s  J-D 
Ctfs  of  indent  4s J-J 

Bait  C  Pass  1st  5s '11  M-N 

Bait  Fundg  5s. 1910  .M-N 
Kxchange3  4s  1930  J-J 
Refunding  34s  1962J-J 

Bait  .ft  P  1st  Os  111  I'll  A-O 
1st  6s  tunnel..  19 11  J..I 

Bait  Trac  1st  5s. .'-JO  M-N 
Nolialt  Div 5S 1942  J-D 
( 'onveriilile  5s.'06  M-N 
ral  Ry  6s.. .1912  .)-.) 
Consol  5s. ...1932  M-N 
Ext<feImp5s.l93J  M-S 

Chas  City  Kv  1st  5s '23 J-J 


Bid       Ask 


97  Hi 
654 

115 

105 

123 

123 

1164 

1054 

103 

123 


109  Hi 
111 
114 
64 


310 


38 


108 

iiov 


120 

102 


1144 

105""  ii'f 


98 
66 


12334 


107 
106 
1234 


HI 


116 
65 


100 

78 

14 

5 

40 


11  1 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910A-O 

City  &  Sub  lst5s..'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  6s. ..  19 10  J-D 

5s 1939  J-D 

Ga<fe  Ala  1st  con  5s  '45  J  J 
Ga  Car  &  N 1  st  5s  s  '29  J-J 
GeorgiaP  1st  6s...'22  J-J 
GaSo  &  Fla  1st  58  1945J-J 
G-B-S  Brew  3-  Is  1951M-S 

2d  income  5s  1951  M-N 
KnoxvTraclst5s'28A-0 
Lakeli  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  53. 

Incomes 

New  Orl  Gas  1st  5s..  Var 
Npt  N&O  P  1st  58*88  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent44sl925  A-O 

6s  1904 J-J 

series  A  5s  1926 J-J 

Series  B  58  1926.. ..J-J 
Pitt  iJn  Trac  5s  1997.J-J 
PotoVal  1st  5s  1941. .JJ 
SecAvT(Pitts)  5s*34  J-D 
Sav  Fla <fcWest  5s  ':U  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab&  Roan  5s  1926.J-J 
South  Bound  1st  5s..A-( ' 
0  El  L&P  lst44s'29  M-N 
UnRy&Ellst  ls'49  M-s 

Income  4s  1949 T-D 

Va  Mid  1st  Os  1900. .M-S 

2d  series  6s  1911.. 

3d  Beries  6a  1916.. M-S 

4th  ser  :: -4-5.S  1921.M-S 

5th  series  5a  1926.M-S 
Va  .state)  3s  new'32.J-J 

Fund  debt  2-3s  1991.  J-J 
West  V  ('  con  (is  r.114  J-J 
WesVa  CAP  1st  60*11  J-J 
WiUt  Weld  58..1936.J-J 


Bid     Ask 


90 


1124 

1134115 
98 


11734 

110- 

112 


1094 


114V 
4834 
36  V 


119 
734 


102 


1034 


81 


87 
93V 

0734 


112 

1114 

120V 


111 


110V 


49  V 


106 


87  V 
68 


113 


♦  Bid  and  asked  prices;  no  sales  on  this  day.     ||  Lowest  lsex-divideni 


804 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  .Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jul)'  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tfie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala  N  O  &  lexa.- 

NO  &  No  Fast. 

Ala  <fe  Vicksli'f.' 

Vicksb  Bh  A-  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
Attn  Top  &  S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &Btriu 
Atl  Coast  Line. .. 
Bait  <fc  Ann  S  L.. 

Balt<fc  Ohio 

Bangor  &  Aroosi 
BatlutHam'dsp't 
Belletonte  Cent') 
Bridst  &  Saco  R. 
Bufl  Koch  &  Pitt* 
Buttalo  ASusq... 
Canadian  Nor  h.. 
Canadian  PaeiiU 

Cane  Belt 

Cent'l  of  Georgia 
Cent'lofNJor.-c.N 
■Central  Paolflo.. 
•Chattan  South'n. 
Chesap  &  Ohio... 
Chic&  AM  on  Ky. 
Chic  cV  E  Illinois. 
Chi j  (it  Western. 
Chiclud.teL'v... 
Chic  Mil w&  St  P 
Chic  <fc  North  W'n 
ChioRI&  Pa©.. 
ChicgtPM  &0. 
Ohio  Term  Tr  Ml: 
CuiN  O  &TPac. 
C10inCh<fc  St  h. 

Peoria  JfcEast'u 
Colorado  i:  6 
Col  Newh  <te  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Oumberl'dVallej 
Denv.  &  Rio  Gr.  / 

Kio  Gr.  West.  \ 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoSh&Atl. 

Erie 

Evansv  &  Indian 
Evansv  cte  T  H. 
F'rchild&N're 
Farmv&  Powhat 
EtW&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  Val  G  &  N.. 
Gr  Trunk  System 

GrTr.   West'n 

Det  Gr  H  &  M . 
Great  Northern. 

Montana  Cent'J 
Total  system 
Gulf&ShipIsland 
Hocking  Valley 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa., 
lnt  <te  Gt  North' ii 
llnteroc  (Mex). 
Iowa  Central.. 

Iron  Railway 

Kanawha  <fc  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Yal  HH.. 
Lexing  <te  East'n. 
Long  Island  . .. 
Lou  Hend&StL. 
Louisv  ft  Nashv. 
Macon  &  Birm. 
Manrtee&  Gr.  Rap 


Latest  Gross  Earnings 


Week 
or  Month 


Current 
Year 


3d  wk  Mar. 
Pacitic. 
2d  wk  Mar. 
2dwkMar. 
2dwkMar. 
January. .. 
1st  wkAi>r 
January... 
February. . 
January... 

March 

February.. 
February. 
January... 
February, 
'February . 
February 
March..., 
January. 
1st  wkApr 
February 
January. 
4th  wkMai 
February 
4tn  wkMar 
Feb  ruary 
January.. 
4th  wkMai 
4  th  wk  Mai- 
February.. 
4th  wkMar 
4th  wkMar 
4th  wkMar 
February.. 
February  . 
February  . 
February . . 
1st  wkApr 
3d  wkMar 
4th  wkMar 
4th  WkMar 
4th  wkMar 
February. . 
February. . 
January. . 
January... 
February.. 

4th  wkMar 

1th  wkMar 
February.. 
4th  wkMax 
February . 
4th  wkMar 
4th  wkMar 
February  . 
February  . 
February.. 
February  . 
February. . 
January  . 
4th  wk  >far 
3d  wk  Mar. 
3d  wkMar. 

March 

March 

March 

February  . 
4th  wkMar 
January... 

March 

February.. 
February. . 
4th  wkMar 
WkMar  21. 
4th  wkMar 
January. 
4th  wkMar 
4th  wkMar 

.March 

February  . 
February  . 
February  . 
January. . . 
4th  wkMar 
February.. 
February.. 


50,471 

41,000 
18,000 

19,000 

inc. 

41,994 

5,575 

4,829,248 

.154,550 

62,451 

22,815 

H584.154 

9.376 

4,420,478 

129,333 

2,113 

7,544 

4,972 

109,40 

72.5  17 

154,900 

1,156,000 

11,334 

223.832 

1,516,295 

1,349,578 

3,192 

514,352 

775,601 

201,660 

201,201 

142,095 

3.391.355 

3,497.399 

03583375 

830,511 

33,723 

109,228 

656,760 

89,575 

128,105 

16.707 

27,918 

5.936 

17,098 

128,108 

410,900 

39,714 

76,604 

72,407 

3,353,241 

9,089 

47,242 

3,329 

5,871 

157,460 

202,805 

127,392 

30,920 

890,321 

129,819 

26,732 

2,703.468 

196,098 

2,899,566 

122,650 

119,001 

460,339 

3,846,650 

10,148 

148,814 

128,407 

99.700 

63.539 

8.777 

36,989 

143,229 

400,801 

2,392,241 

34,0-7 

Inc.  62 

68.028 

919,925 

11.784 

13,179 


Previous 
Year 


$ 
39.921 

37,000 

17.000 

18.000 

35,087 

33.373 

6,36 

4,277,497 

249,705 

51,010 

12.551 

tt504620 

8.949 

4,057,053 

139,072 

1,868 

4,615 

2,975 

95.339 

60.826 

102,068 

939,000 

10,020 

180,30.* 

1,217,27!) 

1,492.92-1 

2,834 

443,103 

691,757 

159,854 

190,919 

126,530 

3,091,541 

3,287,942 


816,870 
32,274 

102,059 

449,365 
64,397 

122,123 
15.080 
15,298 
8,261 
23,356 
76,721 

405,100 

31,090 

77,148 

59,830 

2,752,39" 

8,91 

42,540 

3,180 

3,452 

156,393 

169,608 

107,125 

31,035 

864,842 

92.045 

21,306 

2,567,613 

154,565 

2,722,178 

109,192 

110,336 

429,997 

3,509,116 

9,92^ 

123,42 

123,374 

87,070 

66,229 

7,125 

34,343 

1 59,608 

39X.449 

1,768,384 

30,522 

,001 

55,229 

812,596 

10,408 

11,668 


July  1    to  Latest   Date. 


Current 
Year 


Previous 
Year 


$ 
1,918,705 

1,598,076 

803,575 

894.370 

inc. 

1,527,400 

49,228 

41,901,230 

l,859,o-o 

519,856 

163.310 

fl.2,099383 

69,164 

40,9011,  :-o 

1,127,114 

24,467 

48,589 

30,775 

5,550,976 

661,037 

32,063,6*54 
155,813 

7.:  70.03 

10,94  4,001 

12,347,305 

89,853 

12,056,464 

6.809,115 

5.681,972 

5,818,668 

3,723,353 

32,007,472 

32,554,473 

t-310772o3 

8,298,190 

1.320,690 

4,176,935 

14,908,027 

2,141,639 

4,507,134 

126,118 

238,593 

54,093 

144,728 

970,301 

13,127,051 

1,0S6,949 

589,398 

2,039,544 

29,102.113 

302^880 

1.292,11'. 

27,043 

51,050 

1,749,204 

1,586,785 

3,048,112 

179,38  1 

21,729,211 

3,558,943 

904.097 

30,261.726 

1,567,688 

31,829,414 

1,119,200 

4,217,607 

3,358,251 

33,146, 781 

102,001 

1,159.775 

4,173,787 

3,598,350 

1,859,769 

49,858 

843,580 

4,761,708 

3,590,502 

16,298,991 

353,861 

Inc.  835 

479,625 

26,359,645 

103.714 

94,469 


1,307,763 

1,421,260 

744,656 

75  1, 128 

300,772 

1,464,631 

49, 7os 

40,031,906 

1,752,730 

466,364 

85.921 

110733550 

03,891 

38,307,7'J  1 

1.094,651 

26,54  1 

42,720 

25,929 

4,803,309 

563,647 


27,802,380 

114,268 

6,106,239 

11,210,071 

12,402,154 

69,842 

12.478,825 

6,375,184 

4,702,32^ 

5,832,355 

3.300.053 

31,076,731 

31,524,468 


8,115.131 
1,231,368 
3,944,598 

14.123.343 

1,902,127 

4,140.305 

118,832 

117,830 

71,867 

209,140 

801.645 

12,837,681 

943,082 

546,033 

1,968,793 

27,373.430 

258,89a 

1,115,589 

23,666 

46,141 

1,501,027 

1,373,132 

854,762 

210,411 

22,114,059 

3.121,612 

842,179 

26,747,987 

1,292,622 

28,040,609 

898,787 

3,833,136 

3,362,014 

30,752,007 

91.267 

1,141,767 

3,946,826 

2,924,045 

1,949.608 

46,731 

825,700 

4,263,046 

3.40  1.0  -0 

17,627,221 

262,401 

,806 

412,930 

22,901,208 

87,438 

89,247 


EOADS 


Manis  &  No  East 
Manistique 

Maryl'd  &  Penn.. 
t  Mexican  Cent'l. t 
{ vJexican  litem. 

+  Mexican  Ry 

;  Mexican  So  utli'u 
Millen  &  So'w'n. . 
Mineral  Range.. 
Minneap  A.  St  L. 
MSt  P  <fe  S  St  M. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jacket  K  C. 
MobileA  Ohio... 
Nash  Oh  &  St  L.. 
INat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  YOnt&  West. 
N  Y  Susq  &.  West 
Norfolk  <fe  West'n 
Northern  Central 
North'n  Pacitic.. 
Nor  Shore  (Cal).. 
Ohio  Riv&  West,. 
Pacilic  Coast  Co. 
ePenn— EastPctK 

eWestP  &E.. 
Pere  Marquette  w 
PhilaBalt&W'sli 
Phlla  &  Erie. . . 
Pine  Blf  Ark  R 
Pittsb  C  C  <fc  St  L 
Reading  Railway 

CoaKt  IrCo 

Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rutland 

St  Jos&Grl 

StL&NArk 

St  L  <fe  San  Fran.c/ 
St  L  South  west . . . 
StLVan&TH.. 
San  Ant<fc  AP... 
San  Fran  <feNP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  l>... 

Central  Pacitic. 

Gal  Har  &  S  A. 

Gal  Hous*  No 

GulfWT&P.. 

Hous  E  &  W  T. 

Hou8«&  Shrev.. 

Hous&TexCei 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  <fc  Mex 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPao  RKCo.. 

Tex&NOrl 

Southern  Raiiw'y 
Terre  H&  Ind... 
Terre  H&  Peor.. 
Texas  Central . . . 
Texas  &  Pacific. 
Tex  S  V  &  N  W  . 
Tif  ton  Thorn  &G 
Tol  &  Ohio  Cent . 
TolP&West ... 
TolStL&W. ... 
Tor  Ham  &  Butt 
Uu  Pac  proper... 
Jn  Pac  System .. 

Wabash 

W  Jersey  &  Sea'e 
Wheels  El-:... 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsvi  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


WeeK 
or  Month 


February  . 

>*ari'u 

January... 
4th  wk  Mar 
February  . 
Wk  Ma>  ■_  i 
3d  wk  Mar. 
February.. 
4th  wkMar 
4th  wkMar 
4thwkMai 
4th  wkMar 
4th  wk  I  ar 
4th  wkMr.i 
ith  wkMar 
Wk.  Apr.  4 

March 

4thwkMv>i- 
4th  wkMar 
February 
February. 

March 

February. 
February. 
4th  wkMar 
February . 

March 

February.. 
1  'obruary  . 
February . 
February  . 
February  . 
4th  wkMar 
February 
January.. 
February 
February. 
February. 
February.. 
December. 
January... 
4th  wkMar 
December. 
January. . . 
October... 
4th  wkMar 
4th  wkMar 
March. . . 
January 
March... 
4th  wkMar 

March 

January... 

January... 

January. . . 

January. . . 

January... 

January... 

January... 

January... 

January... 

January... 

January... 

January... 

January... 

January... 

January... 

4th  wkMar 

March, 

March 

4th  wkMar 

4  th  wkMar 

February. 

November. 

1st  wk  Apr 

4th  wkMar 

4th  wkMar 

26.  wkMar 

4th  wkMar 

February . 

4th  wkMar 

February . 

4  th  wkMar 

February. 

1st  wkApr 

February 

March 


34,538 
J, 170 

18,124 
658,459 
590,574 
106,200 

20,645 
4,300 

16,430 

71,239 

171,200 

484,213 

1.435,000 

47,000 

1,482,000 

6,586 

721.097 

257,019 

296,403 

8,919 

2,200 

6,646,920 

538,925 

259,965 

589.505 

716,37!) 

3,500.513 

32,384 

12.751 

377,7  1  1 

8,229.5-2  1 

Inc.  32 

304,88!) 

925,216 

547,962 

2,778 

1.649.124 

2.794,984 

2.97. 

105,191 

44.S10 

12,380 


Current 
Year 


144,026 

18,716 

<;S27,909 

'  188,355 

211,393 

187,782 
84,893 

366,318 

87,114 

7,002,040 

1,319,578 

593,810 
99,724 
12,547 
81,303 
19,041 

460,339 

161,820 

473,030 
36,645 

288,974 

65,523 

2,503,802 

287,550 
1,172,779 

162,420 
47,876 
20,213 

359,166 
10,000 
14,861 
56,939 
33,149 
77.975 
10,910 

636,293 
3.210.829 

554,986 

210,944 

104.2-3 
14.653 

121,50(1 
18.183 

523,070 


Previous 
Year 


32.314 

3,  107 

19.194 

658,016 

487,672 

93,300 

22.714 

3,301 

16,342 

94,305 

12!), 422 

430,2  1  1 

1,139,000 

33,000 

1,172.000 

2,934 

558.943 

197,112 

212,059 

6,438 

2,700 

5,483,620 

33:: 

181,097 

473,001 

601,170 

3,162,616 

21,704 

12,331 

314,118 

7,553.324 

8,400 

286,51 

812,716 

465,644 

2.5  17 

1,560,123 

2,14; 

2,193.320 
87,860 
43,.-7( 
13,323 

97,164 
21.417 
0732,075 
183 

t,534 

175,936 

70.500 

333,905 

48,285 

7,147,795 

1,492,924 

640,190 

35,889 

7,895 

80,813 

13,874 

429,997 

182,991 

557,791 

27,271 

256,453 

65,012 

2,564,595 

257,401 

977,554 

145,227 

39,251 

11,110 

320.167 

11,000 

11,056 

49,155 

26,058 

71,727 

9,627 

486,401 

3,325,150 

507,271 

1T0.3  44 

87,908 

8.198 

113,9' 

13,929 
555,855 


J II  ly   1     to    LatiSt    Date 


Current 
1  car 


231.602 

05,072 

L6,877,463 
4,667,414 

3,798.900 

700,237 

33,256 

413,913 

2,546,88  I 

5,433,875 

13,303,425 

29,518,734 

924,639 

30,443,373 

187,659 

5,699,892 

7,047,998 

7,428,359 

130,086 

26,345 

57,602,064 

3,800,684 

1,538,603 

15.293,666 

5.!Ki8,669 

35,620,693 

344,1(59 

1  20,997 

3,692,911 

77,040,016 

7/IC.3.3 

7,870,977 

8,518,394 

3,952,734 

24,155 

15.254,01-. 

10.725.-0  1 

6,872 

574,782 

352 

425,538 

1,245,780 

809,779 

77,896 

024045911 

5,003.150 

1,709,312 

1,594,904 

960.575 

9,448,321 

064,058 

52,985,552 

12,847,305 

4,014,019 

696,201 

106,023 

555,001 

144,551 

3,35 

1,168,164 

3,013,301 

283,262 

2,344,219 

565.161 

17.932,714 

1,917,719 

32,01440  5 

1,417,638 

447,513 

482.460 

8,955,819 

112,500 

75,963 

2,448,723 

931,583 

2,393.792 

342,073 

21,497,09!) 

34.136.847 

15,741.2-0 

2,725,900 

8,074,723 

125,197 

4,990,139 

128,350 

5,573,428 


Previous 
Year 


225,572 
50,249 

13,454,202 

4.066,122 

3,268,200 

025,690 

26.478 

435,210 

2,636,703 

4.584,571 

12,014,031 

-7,103,433 

941.026 

28,435,059 

1 24,409 

4,814.107 

5,914,171 

5,782,050 

103,354 

26,081 

53,248,728 

3,892,577 

1,892,620 

12,919  508 

5,656,469 

32,025,118 

298,088 

120,960 

3,401,346 

09,011,416 

48,200 

7.327.213 

7.-20,094 

4,270,017 

25.064 

14,376 

19,85- 

20,156,019 

519,615 

305,663 

127,634 

1,081,874 

833,804 

80.163 

flr21188392 

'  5,644,033 

1,594,892 

1,586,945 

837,803 

8,567.101 

452,964 

50,876,339 

12,402,154 

4,362,952 

281,085 

92,942 

577,201 

140,475 

3,302,014 

1,133,388 

3,470,080 

230,632 

2,045,656 

565,940 

17,246,293 

1,749,211 

28,636,930 

1,275,780 

419.954 

489,745 

9,032,878 

113,694 

56,560 

2,183,966 

867.121 

2,010,212 

342,605 

20,904,230 

32,712,450 

14,545,553 

2,552,860 

2,546.774 

89,778 

4,521,442 

102,248 

5,143,376 


VAKIOI1S    FISCAL,     YEARS. 


EOADS 

Gross  Earnings 

Current  Year 

Previoxts  Year 

ROADS 

Gross  Earnings 

Current  Year 

Previous  Year 

Allegheny  Valley 

Jan.  1  to  Jan. 

31 

Inc. 

$35,087 
2,398,022 

'Mexican  Southern  .. 

Apr.  1  to  Mar. 

Jan.    1  to  Mar. 

21 

$953,887 

$853,568 

Atlanta  &  Charl  Airline.. 

Apr.  1  to  Jan. 

31 

$2,535,218 

.National  BR  Of  Mexico... 

31 

2,452,433 

1,984,001 

Belletonte  Cent  ral 

Jan.   1  to  Mar. 
Jan.  1  to  Feb. 

31 

28 

18.676 
3.269.177 

13,218 
2,526,79] 

Northern  Central 

Jau.   1  to  Feb. 
Mar.  1  to  Feb. 

28 
28 

1,574,515 

537.537 

1,340,215 

Central  oi  New  Jersey 

N  orth  Shore 

470.132 

Chicago  &  North  Western. 

June  1  to  Feb. 

28 

36,554,«41 

35.437,570 

<  Peunsy.,  East  of  P  &  E... 

Jan.  l  to  Feb. 

28 

17,796,698 

10.136,098 

Chic  Bt  P  .Minn  &  Omaha.. 

Jan.  1  to  Feb. 

28 

1,795,-,  5 

1.773,23n 

eWeBtofP&E 

Jan.   1  to  Feb. 

28 

Inc. 

603.000 

Cumberland  Valley 

Jan.  1  to  F>b. 

28 

253,300 

165,521 

Pere  Marquette 

Jan.  1  to  Mar. 

31 

2,567, -ol 

2,339,705 

International  &  Gt  North'n 

Jan.   1  to  Mar. 

31 

1,260,997 

1,162,1  1! 

Philadelphia  &  Erie 

Jan.    1  to  Jan. 

31 

5  17.962 

465,644 

Lake  Erie  &  Western 

Jan.    1  to  Mar. 

31 

1,129,988 

1,097,425 

Phila  Baltimore  &  Wash.. 

Nov.  i  to  Feb. 

28 

4.0-3.418 

3,090,118 

Manistee  &  North  Eastern 

Jan.  1  to  Feb. 

28 

70,472 

70,469 

;jitts  Cin  Chic  &  St  Louis.. 

Jan.  1  to  Feb. 

28 

3,533,670 

3,44:;,0<4 

Mnni--tique 

Jan.  1  to  Mar. 
Jan.  1  to  Mar. 

31 
31 

11.709 

9,851,548 

35,620 

8,271,100 

Rio  Grande  Junction 

St  L  Vaudalia  cV-  Terre  H  .. 

Dec.   1  to  Jan. 
Nov.  1  to  Mar. 

31 
31 

88,121 
964,424 

90,503 

Missouri  Pacilic 

858,129 

Central  Branch 

Jan.  1  to  Mar. 

31 

304,389 

10,757 

Terre  Haute  &  India  nap  .. 

Nov.  1  to  Mar. 

3i 

778,363 

701,404 

Total 

Jan.  1  to  Mar. 

31 

10,1 

8. 5(11,857 

Terre  Haute  &  Peoria 

Nov.  1  to  Mar. 

31 

242,885 

218,050 

{Mexican  Central  * 

Jau.  1  to  .Mar. 

31 

6,095,673 

4,8  13,897 

Texas  &  Pacific 

Jan.    1  to  Mar. 

31 

2, 90-, 310 

2,810.407 

{Mexican  International   . 

Jan.   1  to  Feb. 

28 

1,234,907 

1,03 

,  West  Jersey  &  Seashore... 

Jan.  1  to  Feb. 

28 

409,851 

366,854 

3 Mexican  Kail  way 

Jan.  1  to  Mar. 

21 

1,223,000 

l,118,2oo 

1 

I  Mexican  currency,  t  Results  on  Monterey  <v  Mexican  Cull  are  included  from  March  1, 1;>0-'.  e  Lovers  lines  directly  operated.  «  Includes 
the  Houst.  A-  Tex.  Cent,  audits  subsid.  lines.  </  Includi  s  the  (  liicago  &  Eastern  Illinois  in  both  years.  t  Including  Sav.  llor.  <fc  West,  in  both 
years,     v  Other  income  not  included  in  the  gross  either  for  month  or  from  J  uly  1.     to  Includes  Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years. 

Office  of  the  COMMERCIAL  &  FINANCIAL  CHRONICLE,  l'ine  Street,  corner  Pearl  Street,  New  Yw 
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Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  March  and 
shows  16*18  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4th  vteek  of  March. 

1903. 

1902 

Increase. 

Detreate 

* 

• 

$ 

$ 

68,117 
196,^39 

66.610 
166.626 

12,507 
80.213 

Buffalo  Rooh.  A  Plttsb'g 

....  .... 

Canadian  Paolflo 

1,156,000 

939.0OO 

217,000 

323,812 

186,308 

37,534 

Chattanooga  southern. 

3.192 

2.834 

858 

514,3V..: 

443,103 

71.249 

Chicago  Great  Western 

201,201 

190,949 

10,252 

Cbte.  Ind'plls  A  Loulsv.. 

142,095 

126,530 

15,565 

Chic.  Term.  Transfer — 

46.169 

42.979 

3.190 

Olev.  Cln.  Chlo.  <fe  at.  L.. 

656,760 

449.x  6  5 

207,396 

89,^75 

64,397 

25,178 

Colorado  A  Southern. . . 

12H.105 

122,123 

5,98v: 

Denver  A  Rio  Grande' 

41 0,900 

405,100 

6,800 

39,714 

31.090 

3.624 

Duluth  Ho.  Bhore  A  Atl . . 

72,407 

59,830 

12,577 

Evansvllle  A  Indlaaap.. 

9,089 

8,912 

177 

Evans.  &  Terre  Haute. . . 

47,242 

42.840 

4.40. 

Grand  Trunk  West ..  > 

890,321 

864.842 

25.479 

DeLOd.  Hav.  A  Mllw.  > 

i 

Hocking  Valley 

119.001 

110,336 

8,66"> 

international  A  Gt. No.. 

123,407 

123,874 

5,033 

63,f>39 

66.229 

2,690 

Kanawha  <fc  Michigan... 

36.989 

34,313 

2,646 

.... 

Kansas  City  Southern . . . 

143.229 

159.608 

16,379 

Louisville  &  Nashville.. 

949.925 

812,590 

187,329 

•>•»..-. 

Mexican  Central ..... 

658,459 

658.01B 

443 

Mineral  Range 

16,430 

16.H42 

88 

71.239 

94,306 

23,066 

Minn.  St.  P.  &  8  8te.  M.. 

171,200 

129,422 

41.778 

Mo.  Kansas  A  Texas 

484,213 

430,244 

53,969 

Mo.  Pacific  A  Iron  Mt.... 

1,43.1,000 

1,139,000 

296,000 

47.000 
6,355 

33.000 
8,589 

11.000 
2,766 

Mob.  Jackson  A  K.  City  I 

Nashv.  Chat.  A  8t.  Louis. 

257.049 

197,142 

59,907 

National  RR  of  Mexico. 

296.403 

212.0'i9 

84,344 

569.565 

478.061 

111.504 

Pere  Marquette  t 

304,889 

286,517 

18,372 

Rio  Grande  Bout  hern... 

12.3:20 

13.323 

943 

St.  Louis  A  8a ti  Fran..  / 
Chicago  A  Kant.  111..  5 

827,909 

732.075 

95,834 

8t.  Louis  Southwestern. . 

1S8.355 

183.182 

5.173 

366,318 

333.965 

32.353 

1,172.779 

977.554 

195,225 

20.213 
359,166 

11.110 
320,167 

9,103 

38,999 

Toledo*  Ohio  Central.. 

91.410 

74,025 

20.385 

Toledo  Peori»  *  West'n . . 

33,149 

26  Oi* 

7,091 

Tol.  8t.  L.&  West 

77.975 

71,727 

6248 

Union  Paolflo  proper 

636.293 

486,401 

149,892 

554  986 

507.271 

47,716 

Wheeling  &  Lake  Erie. . 

104.283 

87,908 

16.375 

177,500 

158,697 

18.803 

15,300,518 

13,170,084 

2,173,512 

43.078 

Net  lnorease  (16  18  p.o.). 

..     . 

2.130,434 

•Inoludes  Rio  Grande  Western,  tlncludes  Lake  Erie  A  Detroit 
River  Ry.    J  Week  ending  Maroh  28. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroade 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Mar.  31, 
1903.    The  next  will  appear  in  the  issue  of  April  18, 1903. 


-  Gross  Earnings. — 

-  —Set  Earnings. . 

Current 

Fit  rin as 

Cum  nt 

l'n  funis 

Tear. 

Tear. 

Tear 

Tear. 

Roads. 

* 

9 

¥ 

$ 

Alabama  Gt.S'th. a. Feb. 

205.565 

203,524 

42,405 

52,504 

July  1  to  Feb.  28 

1,777,061 

1,687,826 

444,950 

493,239 

Ann  Arbor. b        ...Feb. 

165,377 

145,114 

68,964 

40,422 

July  1  to  Feb.  28 .... 

1,296,934 

1,265,990 

438,b26 

393,338 

Atl.  Knox.  A  N<>. a  Feb. 

51,256 

46,878 

11,631 

17,758 

July  1  to  Feb.  2s.   .. 

457,405 

415,354 

138,746 

162,930 

BellefonteCentralbMar. 

7,544 

4,615 

3,569 

1,720 

Jan.   1  to  Mar.  31 

18,676 

13,218 

8,657 

5,097 

11,334 

10,020 

def  7.071 

625 

July  1  to  Feb.  28.... 

155,813 

114,268 

48.433 

43,573 

Ohlo.Ind.&LouiR.a.Feb. 

356.675 

287,820 

102,806 

80,594 

July  1  to  Feb.  28 

3,273,958 

2,988,882 

1,261,062 

1,143,324 

Oln.  N.  O.  A  T.  P.a  Feb. 

468.688 

428,665 

113,973 

102,599 

July  1  to  Feb.  2  ■<  . .. 

3.857,780 

3,644,816 

962,031 

935,784 

Oolum.Newb.A  L.b.Feb. 

16,707 

15,680 

6,026 

1,212 

July  1  to  Feb.  v-*  ... 

126,118 

118,832 

38,368 

38,835 

Copper  Range      . .  Feb. 

27,918 

15,298 

10,218 

3,0  7 

July  1  to  Feb.  28... 

238,593 

117,830 

110,092 

37,387 

FtW.A  Den.  Cli  y.bFeb. 

157.460 

156,393 

19,960 

43,996 

July  1  to  Feb.  28.... 

1,749,264 

1,501,627 

419,795 

411,201 

Or.  Trunk  of  Can... Feb. 

1,991,372 

1,650,230 

451,124 

450.151 

Jan.  1  to  Feb.  28 

4,075,694 

3,421,636 

980,599 

988,386 

Gr.  Trunk  West... Feb. 

344.548 

303.670 

973 

15,036 

Jan.   1  to  Feb.  28 

799,079 

697,856 

54,018 

89,057 

Det.Gr.  H.*  Mil. Feb. 

95,870 

64,238 

24,332 

5,353 

Jan.  lto  Feb.  28 .... 

190,767 

176,654 

47,691 

53,531 

Illinota Central,  .a. Feb. 

3,465,285 

3,114,907 

1,112,081 

994.428 

July  1  to  Feb.  28 

29,300,181  27,243,490 

8,846,107 

9,016,288 

Ind.  111.  &low».b    Feb. 

148,814 

123,425 

4?,067 

25,369 

July  1  to  Feb.  28 

1,159,775 

1,141,767 

319,130 

334,369 

Manistee  A  Gr  Rap  Feb. 

13,179 

11.66S 

719 

3,695 

July  1  to  Feb.  28    .. 

94,469 

89,247 

def.8,450 

18,372 

Nev.-Cal.-Oregon.a.Feb. 

8,949 

6,438 

1,770 

def. 21 4 

July  1  to  Feb.  28 

130,086 

103,354 

57,982 

37,741 

Nevada  Central. ...Feb. 

2.266 

2,700 

576 

640 

July  lto  Feb.  28  ... 

26,345 

26,081 

9,769 

347 

Bonds, 

Norfolk*  Weofn.a  Feb. 
July  l  to  Feb.  28.... 

Ohio  River  <fc  W«st.Fcb. 

July  1  to  Feb.  28.... 
"aolflo  Coast  <"o..aFeb. 

July  1  to  Feb.  28. 

USt.  U  •*  8an  Fr.  (lnolud, 
Chic  A  E.  Ill  lb. .Feb, 

July  1  to  Feb.  28.... 

Winsi>'rt&  No.Br.aFeb. 

July  1  to  Feb.  28.... 
Yazoo  &Mlss.Vtil.a.Feb. 

July  l  to  Feb.  28 


<  Earning 

<  urrenl 
Tear.  Year, 


1,602,290     1,2-2,779 

18,417,158  11,471,549 

12,751     12,331 

129,a97    120,960 

377,744    314,418 
3,692,911  3,401,316 

2.466.711  2.114,760 
21,420,793  18,905,(il2 

14,653  8.198 

125,197  89,778 

680,7^2  538,119 

5,060,358  4,587,521 


\ .  i  i  arnings. > 

Current       l  < <  •  ton* 

)  :  ill  . 

569.330 

5,308,928 

504,936 

4,881,519 

4,086 
44,468 

3,651 
25,653 

59,203 
700,314 

55,541 
710,823 

824.337 
8,274,153 

768.661 
8,114,628 

2,052 
39,203 

3,121 
38,376 

133,270 
1,337.209 

174,528 
1,526,347 

«  Met  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

k  These  figures  Include  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rlo  Grande  RR. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  defloit  below  those  oharges. 


Roads. 

Bellefonte  Central  Mar. 

Jan.   lto  Mar.  31 

Copper  Range Feb. 

July  1  to  Feb.  28 

Indiana  111.  A  la.... Feb. 

July  1  to  Feb.  28 

Nev.-Cal.-Oregon . . .  Feb. 

July  lto  Feb.  28.... 

Norfolk  A  West'n....Feb. 
July  1  to  Feb.  28  — 

Ohio  River  &  West. Feb. 

St.  L.&  San  FrHn. (lnolud. 
Ohio  AEast  111.). Feb. 

July  1  to  Feb.  38.... 
Winsport  A  No.  Br. Feb. 

July  lto  Feb.  28.... 


. //(/.,   l.'li   tills,  ■  V 

Current        Previous 

Tear,  Tear. 


■  <•>      Previous 
n:  Year. 


425 
1,275 

522 
1,566 

3,144 

7,382 

1,198 
3,531 

5,875 
47,024 

5,416 
41,092 

4,343 
63,057 

def.2.389 
def.3.705 

17,633 
142,665 

17,133 
136,212 

24.234 
176,465 

8,236 
198,157 

2,192 
15,698 

1,947 

17,537 

def.422 
42,234 

def.2,161 
20,204 

214,779 
1,700,640 

201,605 
1,551,670 

351,551 

3,608,288 

303,331 
3,329,849 

19 

949 

4,067 

2,602 

y797,750 
'6191,869 

y730,174 
y 5453,639 

'49.327 
%359,928 

*50,993 
"2,667,295 

2.629 
20,560 

2,4  04 
19,233 

def 577 
18,643 

717 
19,143 

-  After  allowing  for  other  lnoome  received, 
y  Inoluding  guaranties  on  stook. 

STREET  RAILWAY8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
jeriod  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
Gable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


American  R'ye.  Co  ||. 
Athens  Electrlo  Ry.. 

Blnghamton  RR 

Bur]ingt'n(Vt.)Trao. 
Chicago  A  Mil.  Eleo. 
Cln.  Dayton  &Tol.Tr. 
Cln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  A  Light 

(Mnsoatlne,  Iowa).. 
City  Elect Rome.Ga) 
Cleveland  Electric. .. 
Cleve  &So.  W.  ir.Co. 
CI  eve.  Palnsv.  &E... 
Dart.  &  W'port8t  Ry. 
Detroit  United  Ry.n 
Duluth-Sup.  Traot... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  Sou. . 

Galveston  City 

Harrlsburg  Traotlon. 
Internat'l  Traot.  Co. 

System  (Buffalo)... 
Jacksonville  Elec.Co. 
Knoxville  Traction.. 
Lake  Shore  Eieo.  Ry 

nMgh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Kleotrio  Light  Dep 

Lexington  Ry 

-ondonSt.  Ry.(Can.) 
Los  Angeles  Railway 
Had.  (Wis.)  Traotlon 
Met.  West  Side  Elev.. 
MIL  Eleo.  Ry.  A  LI. Co. 
Mil.  LI.  Heat  &Tr.  Co. 
viontreal  8treet  Rv 
Musk.  Tr.  &  Light.  Co. 

8treet  Ry.  Depart. . 

Eleotrio  Light  Dep. 

Gas  Department... 
New  Loudon  St.  Rv . . 
Nor.  OhloTr.  &  Lt.  Co. 


Latest    Oross  Earnings 

Jan.  1  to  Latest  Dale. 

Wet  It  or  Mo 

0  ur'nt 
Tear. 

* 

Frev'ut 
Tear. 

* 

Ourrent 
Tear. 

Previous 
Tear. 

3 

S 

Maroh 

92,838 

80,502 

264,541 

229,835 

Deoember. 

4,396 

3.850 

47,597 

39,725 

February . 

15,371 

12.451 

31,788 

27,620 

February 

4.424 

3.780 

9.415 

8.213 

February 

10,644 

9,522 

22,679 

2d,476 

February  . 

29,385 

24,831 

62,077 

53,408 

February . 

86,262 

78,378 

180,474 

164,209 

Deoember. 

9,219 

7.654 

89,865 

73,434 

February . 

3,010 

3,171 

6,298 

6,551 

February  . 

189,218 

166.656 

400.638 

354.740 

February  . 

25,235 

tl6,253 

52,183 

t35,013 

February . 

11,521 

9,429 

23,679 

20,262 

February . 

6,717 

6, 1<> 

14.193 

14,348 

4thWhMar 

101.251 

96.908 

90S496 

635.726 

4thW*Mar 

16,498 

14,179 

130,886 

110,620 

December. 

12,112 

13,025 

192,252 

152,906 

February . 

30.023 

28,21f> 

63,276 

57,290 

January... 

14,783 

9,630 

14,783 

9,630 

January. . . 

38,352 

31,947 

38,352 

31.947 

February  . 

272.067 

230,744 

563.557 

487,339 

January... 

17,605 

13,640 

17.605 

13.H40 

February  . 

18,598 

14,66' 

38,026 

30,565 

February  . 

30,918 

24,412 

February  . 

8,799 

8,691 

18,473 

18,890 

February  . 

50,040 

39,232 

104,208 

90,070 

February  . 

14,332 

11,46* 

28,283 

26,193 

February. . 

18,835 

13.430 

36,410 

28,074 

January.. . 

12,13^ 

10.H7 

12,132 

10,117 

Deoember. 

148,785 

111,300 

1,476.211 

1,103,245 

February  . 

5.784 

4,89^ 

11,999 

10,341 

180,909 

163..-44 

518,    32 

456,141 

February  . 

218,243 

194.91t; 

461,53* 

408,596 

February . 

25,303 

20,684 

53,426 

44,814 

February . 

141,800 

133,641 

313,943 

288,674 

February . 

5,481 

5,236 

rS9,263 

r82,181 

February . 

8,467 

2,690 

r31,92o 

r28,314 

February  . 

4,t38 

2.781 

r44,374 

r31.542 

February . 

•  3,486 

3,525 

7,241 

7.496 

February . 

54,701 

41,643 

113,488 

89,929 

306 
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Gross 

earnings. 


Latest  Grott  Earnings.     Jan.  1  to  Latest  Date 


.Week  or  Mo   °£££* 


Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Pacific  Electric 

Philadelphia  Co 

Affiliated  Corpor'6. 
Pottsv.  Union  Tract. 
Pueblo   &  Suburban 

Tract.  ALlght'g  Co. 
Rye  Co.Gen.— Roads. 

LlsrhtCo's 

Rochester  Railway .. 
Sacramento  Electric 

Gas  A  Ry - 

St.  Joseph  Ry.  Light 

Heat  <fe  Power 

8t.  Louis  TraDsU 

Sao     Paulo    (Brazil) 

Tram.  L't  <fe  Po.  Co. 
South  Side  Elevated. 
Springfield  (til.)  Con. 
Syracuse  Rap.Tr.Ry. 
Tol.  Bowl.Gr.&So.Tr. 
Toledo  Rys.  &  Light. 
Toronto  Railway .... 
Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Trac.  of  Ind.. 
United  RR's  of  San 

Franolsoo 

nTilt«d  Trac— (Alb.) 
Washington  Alex.  & 

Mt.V.  Ry.  Co 


March 

March 

February . 
February 
December, 
February . 
February . 
January... 

January... 
February . 
February . 
February . 


103,609 

85.708 

5.316 

5.431 

68,621 

459,035 

907,008 

11,988 

38,521 

17.074 

2.173 

95,618 


Prev'un  Current     Previous 
Tear.       Tear.  Tear. 


312,260 

237,816! 

10,873 

11,427 


November     45,424 


January... 
March..... 

Feb  mar y . 

March 

February . 
February . 
February.. 
February  . 
Wk  April  4 
4thWkMar 
February . 
February . 

February.. 
February  . 


101,311 

75,527 
3,281 
4,307 


437,140      992,420!     871,912 
713,374'  1,725,319  1,497,555 


283,091 

203  46b 

7,228 

10,543 


12,035        11,988 


38,521 

36,05fi 

4,177 

196,908 


14,445 

1,743 

81,553 

86,092 


(45,208 
568,731 

99,300 

136,383 

15,746 

58,994 

18,012 

115,148 

35,860 

103,445 

23,166 

67,770 

445.162 

118,588 


442,129 


45,20? 
500,117  1.573,263 


February.     16,180 


84,148 
124,435 
13,447 
52,901 
15,763 
100.885 
82.545 
91695 
19,931 
60,97i 


201,887 
394.593 

32.448 
123,351 

38,804! 
240,642 


12,035 


30  901 

3.816 

172,230 

880,302 


1,380,251 

172.957 
358,234 

26.958 
111,720 

32.367 
214,063 


912,278 

49.378 

142,901 


391.869    &5. 852042 
111,553      247,774 

14,260        32,827 


794,515 

43,043 

128,562 


229,936 
29,528 


I  These  are  results  for  properties  ownea. 
I  These  figures  are  from  March  20th  to  February  28. 
n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  <fe  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1  to  Feb.  23. 
t  Figures  for  1902  oover  only  the  Clev.  Elyria  &  Western  Ry.  Co. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnismng  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Mar.  21,  1903,  The  next  wil.'  appear 
in  the  issue  of  April  18, 1903. 


Roads. 

Lexington  Ry.  b...Feb. 

Jan.   1  to  Feb.  28 

May  1  to  Feb.  28 

St.  Joseph  Ry.  Light  Heat 

&,  Power Jan. 

Union  Ry.  (N.  Y.K...— 

Oct.   1  to  Dec.  31.... 

July  1  to  Dec.  31 

Westchester  Electric.  — 
Oct  l  to  Dec.  31.... 
July  1  to  Dec.  31.... 

Yonkers  RR.— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31 


—  Gross  Earnings. —  Net  Earnings. 1 

Current       Previous        Current       Precious 

Year.  Year.  Year.  Year. 

$  $  $  $ 


18.835 

36,410 

240,169 

45,208 

275.804 
574,677 

54,655 
130,342 

59.060 
133,256 


13,430 

28,074 

217,716 


244.803 
516,769 


6,498 

12,039 

103,796 

19,854 

164,964 
155,342 


2,924 

6,«0l 

83,735 


67,324 
176,494 


48,900  def.23.154  def.14,404 
121,710  del. 13,616     def.1,140 


51,349     def.2,082 
114,437  18,239 


2,823 
23,811 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
lurplus  or  deficit  above  or  below  those  oharges, 

, — Int..  Rentals,  etc. — .  ^Iial.of  Xcl  Earn'qs.—. 
Current       Previous       Current       Precious 


Roads. 

Lexington  Ry Feb. 

Jan.   1  to  Feb.  28 

May  1  to  Feb.  28.... 
Union  Railway.  N.  Y.— 

Oct   1  to  Dec.  31.... 

July  1  to  Dec.  81 

Westchester  Electrto— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31 

Yonkers  RR  — 

Oct    1  to  Dec.  31 

July  1  to  Dec  31.... 


Year. 
$ 

5,258 
10,516 
46,539 

70,154 
138,739 

8,830 
17,370 

15,679 
31,887 


Tear. 

$ 

4,160 

8,320 

41,599 

31.971 
70,513 

8,749 
17,737 

15.285 
31,035 


Tear. 
$ 

1,240 

1,528 

57,257 

def.15,690 
16,603 


Tear. 

$ 
def  1,236 
def.  1,719 

42,139 

*33,297 
♦107,550 


def.31,984  def.23,153 
def.31,486  def. 18,877 

def.17,761  df  *12.637 
def.  18,648     df.*7,193 


*  Includes  other  income. 


ANNUAL    REPORTS. 


Ann  ual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS.  ETC.—  PtLQt 

Mononc.  Kiv  Cousol.  Coal  &  Coke  284 

National  Biscuit 438 

National  Carbon  470 

National  Firepro 'fins A61 

National  Lead 438 

National  RK. of  Mexico 749.  761 

Nevada  Calltornia-Oreeon 282 

New  York  &  New  Jersey  Teleph  .  592 
North  Am.  Lumber*  Palp. ...690.  603 

Northern  Central        476,491 

Ohio  &  Ind  Nat.  Gas  &  Ilium 432 

Otis  Elevator 851 

Passaic  Steel  (rep't  of  account'nt)  601 

Pennsylvania  Co 650 

Pennsylvania  RR 476,484,539 

Peopies'Gas  Light  &  Coke 380 

Philadelphia*  Erie. 539 

Pittsburgh  Brewing 380 

Pitt*.  Cin.  Chicago  A  St.  L 743,  757 

Pittsourgb  Coal 433 

Pressed  steel  Car 264,  433 

8 imker  Oats  (bal.  sheet  Dec.  31)..  593 
uincv  Mining 698 

Republic  Iron  &  Steel  (6  mos.) 330 

Railway  Steel  Spring  651 

Seaboard  Air  Line 476,  488 

Slos»- Sheffield  Steel  &  Iron 652,  659 

Southern  Indiana ..  377 

s  uthern  Railway  (6  months) 649 

Standard  Cnain  (bal.  sheet  Dec.  31)  433 

Tenn.  Coal,  Iron  &  RR    434 

Texas  Ac  Pacific  Land  Trust 662 

Texas  &  Pacific  Ry  683 

U.S.Cotton  Duck  Corporation 434 

United  Box  B.  &  Pa. (bal.  sh.  Feb.  1)  434 

Union  Switch  &  Signal 479 

United  States  Leather 479 

U.S. Shipbuilding  (appli.  to  St.Bx.)  493 

western  ~t<>ne  Co.  (Chicago)  692 

Weste.n  Telephone  &  Telegraph..  658 

Street  Railways—  Page, 

Chicago  City  Railway 478 

Louisville  Railway     477 

Mac  >n  (Ga  )  Kailwav  <fc  Light 750 

St  Lou  s  Transit  751 

United  Rys.  &  Klec.  of  Baltimore.  702 
Washington  Ry.  4  Electric 703 


Railroads.  Etc-  Page. 

Alaska  Packers"  Association  (bal. 

sheet  Dec.  81i 651 

Albany  &  North,  (official  statem't)  749 

American  Cement  ..  690 

Amer.  Cereal  (bal.  sheet  Dec.  31).  f90 

Am.  Dlst.  Tel.  Co.  of  N.  T 268 

American  Graphophone 378 

American  Ice    591 

Amer.Iron  &  Steel  Mfe 651 

Au  e  ican  Radiator 651 

American  Snuff.     540 

American  Strawboard        378 

Am  Sugar  Rerln  (bal.  sht.  Dec.  31 1  6H1 
American  Teleph. &  Telegraph.7o3,  750 

American  Tobacco 691 

American  Woolen 540 

American  Writing  Paper F40 

Associated  Merchants  ...  540 

Bessemer  &  Lake  Erie 749 

Butterick  Co.     641 

Cent,  Dist.  &  Print.  Teleg.,  Pittsb.  BH1 

Cnlc.  Peoria  <k  St.  Louis 431 

Chic  Pneumatic  Tool 379 

Chic.  St.  Paul  M  inn.  &  Omaha 649 

Chicago  (Bell;  Telephone 70S 

Col.  Kuel  &  Iron 2« 

Commercial  Cable. 641 

Consol   Coal  of  Maryland  478 

Consol.  Gas  of  New  York 26i 

Consolidated  Tobacco 692 

Continental  Tobacco  691 

Corn  Products.  ...  703 

Cumb.  Telephone  &  Telegr.iph  ...  3"9 

Cuyahoga  Telephone.  379 

Delaware  &  Hudson 477,  53s 

Delaware  Lackawanna  &  Western  477 

Denver  A  Southwestern 702 

Diamond  Match 380 

General  Chemical 330 

Grand  Rnpl.is  t\c  Indiana 749 

Green  Bav  A  Western 702 

Herring-Hail  Marvin  Safe —  432 

Jnternatiunal  A  Great  Northern...  619 

International  Sliver 703 

Knickerbocker  Ice  of  Chicago 380 

Lehigh  Coal  A  Navigation 640 

Maryland  &  Pennsylvania 477 

Missouri  Paciflo .589.  599 

Metropolitan  West  Side  Elevated  Ry.,  Chicago. 

(Report  for  the  fiscal  year  ending  Feb.  28,  1903  ) 
President  D.  MacAllister  says  in  part : 

General  Results.— The  increase  la  gross  passenger  earnings  was 
very  gratifying,  bat  the  Increase  In  net  earnings,  owing  to  the  higher 
cost  of  materials  and  labor,  was  not  so  satisfactory.  We  have  con- 
tinued the  painting  of  the  structure  and  have  kept  the  structure, 
power  house,  equipment,  etc,  up  to  their  usual  high  standard. 

Extensions — The  Douglas  Pars:  extension,  from  about  Campbell 
Ave.  to  40th  Ave.,  a  distance  of  about  1-85  miles,  was  placed  In  fall 
operation  on  Jane  16,  (902.  The  Garfield  Park  extension,  from  48th 
Ave  to  52d  Ave.,  a  distanoe  of  *a  mile,  was  put  in  operation  on  Aug 
25.  1902.  At  Garfield  Park  connection  h  made  with  i  he  Aurora  Elgin 
<fe  Chicago  Railway,  but  as  that  company's  line  from  Wheaton  to  Elgin 
will  not  be  in  operation  until  about  April  1.  19  3,  we  shall  not  begin 
to  get  the  full  benefit  of  the  business  from  the  Aurora  company  before 
that  date. 

Equipment,  Etc.— Additional  equipment  has  been  received  and  pui 
Into  service.  We  now  have  89  motor  cars  and  262  coaches,  or  a  tota 
of  351  oars.  The  3,603  horse  power  engine  was  not  completed  until 
November  of  1902.  This  makes  a  total  of  about  14,000  horse  powei 
now  in  your  power  houee. 

Terminals.— Because  of  the  congested  condition  of  terminal  faclll 
ties  during  the  "rush  hours,"  a  strip  of  property  was  purchased  be 
tween  Van  Buren  and  J  aokson  Streets  on  the  South  and  North,  and  be 
tween  ?>th  Ave.  and  Market  St.  on  the  East  and  West,  and  an  ordi- 
nance was  also  procured  from  the  City  Counoil  to  cross  the  streeti 
necessary  to  build  a  terminal  station  fronting  on  5th  Ave.  The  con 
tract  for  construction  has  been  let.  and  we  bope  to  have  som< 
direot  benefit  from  It  in  the  early  fall  of  this  year.  When  fully  com 
pleted  this  arrangement  will  more  than  doubla  the  terminal  faollitlei 
of  the  oompany  in  the  heart  of  the  city. 

I BOSPECT8.— The  Garfield  Park  and  Douglas  Park  extensions  havi 
shown  very  satisfactory  results  and  have  opened  up  sections  of  th 
olty  whtoh  are  building  up  rapidly.  We  feel,  therefore,  that  with  th 
prospect  of  the  early  oomp'.etlon  of  the  downtowa  terminal,  the  oon 
ditlon  of  the  property  may  be  said  to  be  satisfactory  and  the  outlool 
for  the  Immediate  future  encouraging. 

Operations,  earnings,  expenses,  charges,  etc.,  and  the  bal 
ance  sheets  have  been  a3  follows: 

Operations—  1902  03.      190102.       19H0-01.       1899-00. 

Whole  No.  pass,  carried. 39,548, 354  33,910,790  31,656,972  29,542,25 
Dally  average 104,352  92,906  86,250  80,93 

Earnings— 

Passenger  earnings $1,976,326  $1,695,243  $1,532,575  $1,477.11 

Miscellaneous 63,679  58,070         46,162         47,00 

Gross  earnings $2,040,005  $1,753,313  $1,623,737  $1,524,11 

Operali  ng  expenses  — 

$55,306        $45,931        $39,496      J 

137,119  80,057  82,707      

670,738        527,086       511,368 

89,545  84,135  70,335 


Maint.  way  and  works... 
Maintenance  equipment. 
Conducting  transporta'n 
General 


Total  operating $952,708     $737,209     $703,906     1 653,3c 

Net  earnings $1,087,297  $1,016,101     $924,831     $870,7$ 

And  int.  on  balances,  &e.  9,524  4,640  8,352  10,0! 


Total  avail'e  income..$i,096,821  $1,020,743 
Deduct  — 

Rentals $230,805  $201,122 

Taxes 140,870  149  335 

Interest 454,619  392,320 

Miscellaneous  &  extra'y.  30,767  37,976 

Dividends 261,248  261.243 

Rate  of  dividend (3%)  (3%) 

Total 

Balance 


$933,133     $380,8( 


$190,938 

54.517 

384,153 

49 

304.783 


$180,4.' 

50,81 

378.3! 

l.K 

225,01 

(2VK 


.$1,117,804  $l,04l,9d6     $934,490     $835,61 
.def.$20,983  df.$21,253    :df.$l,308  er.$45,l 


BALANCE  8HBET  FEBRUARY  28. 


1903.  1902 

Assets—  *  $ 

Road  and  equip't..28,93-*,401  26,013 


Bonds  in  treasury. 

Hid  stock  in  treas 

Securities        with 
committee 

Ca?h 

Mateiials 

Accounts     receiv- 
able and  miscel  . 

Exten.  Doug.  Park 
line  and  Garfield 
Park  line 


Total 

-V.  75,  p.  1087. 


1SI2.00U 
2H1.900 

4,124 

2&S,K:i 
37,573 


192 
2rfl 

96 

331 
21 


870 

,i  OO 
t>00 

,461 

,:an 

,728 


LUbiUUes- 
Preferred  stock. 
Cuiuinon  stock... 
Kouds     ..         .... 

Coupons  unpaid... 
Int.  accrd.  not  due 
Acc'is  payable. 


1903.  1902. 

f  $ 

.  9,000,000    9,0j0.( 

.   7.500,000    7,500,< 

.13,00'  ,OOHO,<'00.< 

■Ji,-  21      107,! 

45.-43 

110,424 


143,402         54,962 


100.205 


.29,955,572  27,037,663' 


Taxes  accrue  i 12  >.H78 

nivs.  uncalled  for.  130  700 
I  ii 'i-ed  insurance.  3.565 
Unearned  passen- 
ger balance  787 

Profit  anil  ioss 10,856 


33/ 
118.' 
129.1 

87, 

29.' 


31.1 


Total. 


...29,955,572  27,037,1 


April  11,  1903.] 
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Panama  Kailroad  Company. 

(Report  for  the  year  ending  Dec.  31,  1902. ) 

President  J.  Eflward  Simmons  B*ys  in  substance  : 

Financial.— During  1902.  In  addition  to  the  payment  out  of  the 
year's  groBS  earning  «f  the  $250,000  annually  due  the  Colombian 
Government,  ami  tin-  redemption,  with  Interest,  of  $140,000  of  the 
company's  4»«  p.  o.  firm  mortgage  bonds,  $124. HOi  was  expended  oat 
of  accumulated  earnings  for  construction  and  improvements  to  the 
company's  property  ashore  and  hlloat  at  Hi"  Isthmus,  begun  In  1901 ; 
that  sum  has  been  distributed  partly  to  capital  aooounts  and  i  ar:  ly 
tc  operating  expenses  of  tbe  years  I9u2-0t>. 

Out  of  net  earnings  of  the  year  1901  a  dividend  <  f  2  p  o  was  de- 
olared  and  paid  to  the  stockholders  In  June  lasr.  and  a  like  dividend 
of  2  p.  o.  was  iieolared  and  paid  lu  September  last,  out  of  the  current 
net  earrings  of  I9t'2.  The  result  of  the  company's  operations  was 
materially  a lleoted  by  a  constant  advance  in  oost  of  fuel,  materials 
and  labor.  The  oondltlon  of  the  property  has  been  fully  maintained 
and  many  improvements  added. 

Operations  on  the  Isthmus  were  seriously  hampered  by  revolution- 
ary disturbances  whloh  continued  there  during  the  year  and  oaused 
the  oompany  large  expense  for  the  gratuitous  transportation  of  Gov- 
ernment troops  and  material  under  Its  concessionary  oontraot. 

La  Boca  Terminals  —The  port  and  terminal  at  La  Booa,  whloh  was 
opened  to  commerce  on  Jan.  I,  1 90 1,  has  fully  justified  onr  expecta- 
tions. The  total  oost  of  this  great  work  was  $2. 161, 552,  all  of  whloh 
has  been  paid,  so  that  tbe  oompany  has  no  outstanding  lndehtedne»a 
In  this  regard  The  facilities  of  the  pier  hive  been  luoreased  by  the 
addition  of  lour  large  eieorrlo  transporters  with  auxiliary  operating 
plant ;  required  depths  in  the  basins  and  the  ohannel  approaoh  have 
been  maintained  at  large  oost,  but  results  have  fully  warranted  the 
outlay.  The  La  Booa  port  and  terminal  oonneot  by  a  branch,  road 
with  the  main  line,  and  ships  of  large  capacity  now  load  and  dis- 
charge directly  at  the  La  Booa  dook. 

Steamshii- Contracts.— New  contracts  were  entered  into  with  the 
Pacific  Mail  Steamship  Co.  to  cover  traffic  on  the  Paolfio  Ooast  north 
of  Panama,  and  with  the  Pad flo  Steam  Navigation  Co.  and  the  Cia 
Bud  Americana  de  Vapores  to  cover  t radio  on  that  coast  south  of 
Panama,  which  resulted  in  the  discontinuance.  In  Jane,  1902,  of  this 
company's  steamship  servioe  on  the  Pacific  between  Panama  and  Ban 
Franolsoo,  that  had  not  proved  as  remunerative  as  desired  ;  under 
the  new  oontraot  with  the  Paclflo  Mall  Steamship  Co  weekly  depar- 
tures from  Panama  and  San  Francisoo  have  been  inaugurated.  The 
oompany'e  tra flic  connections  on  the  A*lantlo  side  with  tbe  steamship 
lines  whloh  oonneot  the  Isthmus  with  the  leading  ports  of  Europe 
continues  satisfactory.  The  oompany's  steamship  line  from  New 
York,  which  connects  with  the  railroad  at  Colon,  continues  a  re- 
munerative branch  of  the  servioe. 

Statistics.—  The  earnings  and  income  account  have  been  : 

EARNINGS,  EXPENSES  AND  CHARGES. 

1902.  1901.           1900.  1899. 

Railroad  earnings—                 $  $                  $                 $ 

Passengers 79,806  92,810         92,904         76,038 

Freight  and  treasure 1,105,318  1,215,326  1,127.321  976,408 

Malls 54,221  57,034          50,770          46,520 

Total  railroad  earns.. 1,239,345  1,365,170  1,270,995  1,098,966 
Panama  RR.  SB.  Line 1,065,434    1,332,673       982,062       762,470 

Total  earnings 2,304.779    2,697,843    2,253,057    1,861,436 

Add  other  reoelpts 458,037       498,865       402,136       333,605 

Total 2,762,816  3,196,708  2,655,193  2,195,041 

Operating  expenses  — 

General  exp,  on  Isthmus.      42,838  40,378  40,216  42.C90 

Conducting  transportai'n.    342,322  373,023  309,517  278,961 

Malnten'ce  of  equipment.    118,080  116,520  116,519  71,270 

do    way  and  structures.      91,470  95,342  95,811  95,421 

Total  RR.  oper*gexp..  594,710  625,263  562,063  487,741 
Panama  RR.  S8.  op.  exp.. 1,042,312  1,476,048  814,176  579,830 
Joint  RR  and  88.  exp 319,094       333,897       321,165       274,812 

Total 1,956,116    2,435,208    1,727,404    1,342,381 

Netearnlngs 806,700  761,500  927,789  852,660 

Charges— 

Sub.  to  Rep.  of  Colombia.  25,000  25,000  25,000  25.090 

Redemption  of  bonds 302,880  294,240  286,080  278,340 

Int.  on  subsidy  bonds 72,120  80,760  88,920  96,660 

"      let  mort.  bonds  . .  99,883  70,200  75,926  80,416 

Miscellaneous 11,432  31,712  5,100  77,011 

Total 511,315        501,912        481,026        557,426 

Balanoe,  surplus* 295.385       259,588       446,763       295,234 

*  Dividend  of  2  p.  o.  paid  In  March,  1901 ;  2  p.  o.  Jane,  1902  :  2  p.  o. 
Sept.,  1903;  2  p.  c.  April,  1903. 

CONDENSED  BALANCE  8HEET  DEC.  31. 

1902.     1901.      1900.     1899. 

1  SS(  {•  $  $  CX»  <X> 

Road,  equipment,  etc... 12,572,010  12,552,501  12,148,199  11,962,631 

Coal  and  supplies 187,683       158,549  175.251        161.276 

Aooounts  receivable 221,621       255,617  215,357       256,242 

8inkingfund 32,000          31,000  18,648          13,261 

Cash 471,526       434,420  840,024        888,006 

Adv'cesub.toRep.of  Col.   1,049.000    1,202,000  1,346,000    1,482,000 

Bonds  in  treasury- 1,116,037    1,104.038  1,129,037    1,186,980 

Imp't  and  cons,  account.       114,457       129,598         

Miscellaneous 130,291          95,772  119,030         81,898 

Total  assets 15,894,625  15,963,495  15,991,546  16,032,301 

Liabilities — 

Capital  stock 7,000,000  7,000,000  7.000,000  7,000,000 

Funded  debt 4,318.000  3,603,000  3,838,010  4,163,000 

Fund  to  redeem  bondB...       137,625  135,163  133,588  132,486 

Accrued  interest 37,332  29,188  33,517  34,654 

Isthmus  drafts  unpres'ed        13,591  26,987  33.619  21,963 

Overdue  ooupons 7,247  5,643  1,765  3,235 

Audited  vouchers 53,632  52,158  87,750  57,429 

Terminal  at  La  Booa 39,386  929,812  911,569  1,179.925 

Miscellaneous  accounts.         56,225  71,199  53,905  49,211 

Bal.  to  profit  and  loss...   4,201,587  4,110,345  3,867,832  3,390,399 

Total  liabilities 15,894,625  15,963,495  15,991,546  16,032,301 

-V.  76,  p.  332. 

Terminal   Railroad  Association  of  St.  Louis. 
(Report  for  the  year  ended  Dec.  31,  1902.  J 

President  Julius  S.  Walsh  says  in  eubstancb  : 

Eahningb.— The  increase  in  gross  earnings,  $230,052,  which  contain 
the  gross  earnings  of  the  East  St.  Louis  &  Oarondelet  Ry.  Co.,  $13*,- 
618,  is  due  to  the  large  inorease  of  tonnage  during  the  past  year.  The 
rate  on  coal  traffic,  which  comprises  41  p.  o.  of  our  total  tonnage,  was 
reduced  50  p.  o.  from  April  1  to  Oot.  1  and  16  p.  o.  fromOot.  1  to  Deo. 
31  greatly  deoteaslng  the  gross  earnings. 


The  fixed  charges,  rentals,  interest,  etc,  show  an  Increat-e  of  $60.- 
276.  whloh  was  occasioned  by  Interest  of  Mr- 1  corino  ldated  mortgage 
bonds  sold  the  latter  part  of  the  year,  and  rental  of  the  East  Bt.  Loots 
Aj  Caroudelet  Ky.  Co. 

Additions,  Kxc— For  extraordinary  expense-,  Improvi  ment  ao- 
eouut,  etc..  the  expenditures  aggregated  $/ 3,411.  The  estimate  for 
extraordinary  expenditures  for  the  current  year  to  be  taken  out  of 
earnings  Is  $io, 000  for  East  St.  Louis  Interlocking  plant.  The  oost  of 
further  extensions  ar  d  betterments  uow  under  construction  and  con- 
templated will  be  taken  from  the  proceeds  of  tho  Male  of  the  general 
ii. or  gage  refunding  «  p.  c  Rinsing  fund  gold  bonds  auUn  rized  Dec. 
10,  1902  tV.  76,  p.  383,  5  67). 

The  following  work  is  uow  under  way:  Subways  for  ma'l.  express 
andbavgage;  changing  location  and  building  express  buildings  ;  en- 
larging train  shed  and  new  transfer  table  ;  moving  and  doubling 
oapaclty  of  presenr,  power  bouse;  interlocking  plants;  re  arrange- 
mentof  tracks:  increasing  weight  or  rail;  power  and  oondnltc  for 
Increased  steam,  air,  water,  lights,  and  power  capaoity  ;  new  yards, 
AtlantloSt.,  Compton  Ave.  and  21st  St.;  interlocking  relay  depot ; 
freight  yards  and  shops,  East  8t  Louis;  equipment;  loop,  mur track 
elevated,  oonneotlng  the  Bads  Bridge  with  the  elevated  structure  of 
the  Merchants'  Terminal ;  from  the  junotlon  four  tracks  will  be  con- 
structed to  the  station.  This  will  eliminate  the  tunnel  for  pasrenger 
traffic,  as  all  passenger  trains  will  enter  and  leave  the  bridge  via  the 
loop. 

The  new  bond  issue  provides  the  means  for  the  acquisition  of  the 
entire oapltal  stuck  of  the  following-named  oomnanies,  the  properties 
of  which  are  unencumbered  (V.  76,  p.  480)  :  East  St.  Louis  &  Caron- 
delet  Ry-  (Jo..  Granite  City  and  Madison  Beit  KB.  Co  ,  St.  Louis  Belt 
&  Terminal  Ry.  Co.,  Terminal  Realty  Co. 

On  March  1st  the  East  St.  Louis  &  Carondelet  Ry.  Co.  was  leased 
with  the  privilege  of  purchasing  at  any  time.  On  Oct.  let  tbe  St. 
Louis  Belt  <fc  Terminal  Ry.  Co.  was  acquired  by  purchase.  This  line  Is 
now  under  construction  and  will  be  in  operation  iu  a  short  time.  [V. 
74.  p.  681]. 

New  Member.— On  June  9th  the  St.  Louis  <fe  San  Franoleoo  RR.  Co. 
was  admitted  as  a  member  of  the  Association,  taking  a  one-eighth  in- 
terest in  ihe  property.   [Five  other  new  members— see  V.  76,  p,  1031. 

Sale. -During  the  year  the  East  St.  Louis  Electric  Street  Ry.  Co. 
was  sold  to  E.  W.  Clark  &  Co.  of  Philadelphia,  the  owners  of  all 
street  railway  lines  entering  East  St.  Louis.  A  oontraot  with  them 
weoures  to  the  Terminal  Association  for  the  upper  roadway  of  the 
Eads  Bridge  all  trans-river  street  railway  traffic  at  St.  Louis  for  a 
term  of  fifty  years. 

The  earnings,  balance  sheet,  etc.,  compare  as  follows  : 


EARNINGS  AND  EXPENSE8. 


1902. 
Earningt—  $ 

Freight  tolls 1,460,674 

Passenger  tolls 347,709 

Mall  tolls 50,000 

Express  tolls 51,958 

Upper  roadway  tolls 307,018 

Rent  earnings 80,210 

Misc.  &  switching  earn'gs.    817,791 


1901. 

ft 

1,277,915 

341,992 

50,000 

45,934 

285,043 

86.039 

298,386 


19C0. 

$ 

1,127,479 

328,776 

50,000 

55,622 

255,777 

76,357 

233,080 


1899. 

$ 

1,127,295 

330,117 

50,000 

61,655 

255,615 

81.362 

213,165 


Total 2.615,360 

Ixpenses 

Conducting  transportat'n.  384,395 

Motive  power 274,429 

Maintenance  of  way 136,235 

Maintenance  of  oars 55,646 

Malnt.  of  bridge  &  tunnel.  25,226 

Upper  roadway  expenses.  36,852 

General  expenses 60,134 

Taxes 148,075 


2,385,309    2,127,090    2,119,209 


321,030 
212,040 
73,924 
41,421 
19,984 
35,189 
53,477 
138,432 

895,496 

(37-84) 

1,489,813 

327,007 

23,136 


287,563 

192,648 

75,732 

33.074 

6,763 

43,874 

50,028 

108,085 


292,488 
180,847 
65,471 
34,304 
15,787 
33,922 
52,246 
93,880 


787,767 

(37-50) 

1,329,322 

327,007 

21,212 


758,943 

(35-81) 

1,360,265 

327,007 

21,623 


Total ...1,120,992 

Ratio  of  exp.  to  earn.,  p.o.    (42-86) 

Net  earnings 1,424,369 

Rent,  Union  Stat'n  prop'y    327,007 
Int.  on  deposits  &  miscel..        8,887 

Total  Income 1,830,263  1,839,956  1,677,542  1,708,896 

Deduct  — 

Interest  1st  mort.  bonds..  315.C00  315,000  315,000  315,000 

Int  oonsol.  mort.  bonds..  238,333  230,000  227,599  225,000 

Int.  on  loan  &  re.  est.  notes  29,979  39,476  40,107  36.482 

Rentals,  bridge  &  tunnel.  666,900  666,900  666,900  666,900 

Rentals,  leased  property.  139,296  86,971  85,204  84,004 

Improvement  account 73,411  64,295  96,924  100,956 

1,428,343 
250,553 


Total 1,462,919 

Balanoe,  surplus 367,345 


1,402,642 
437,314 


1,431,728 
215,813 


BALANCE  SHEET  DEC.   31. 


1902.  1901. 

Assets $  $ 

Property  and  franchises.. 6,441,200  6,441,200 

Equipment 89,195         

Real  estate 1,978,285  1,821,852 

Construction,  general 3,423,057  3,339,250 

Do  East  Belt  Line 273,538  271,415 

Do  111.  Trans.  RR 395,683  337,626 

Do  W.  &  No.  Belt  lines. 1,209,729  843,097 

8t.  Louis  Belt  &  Terminal.    498,187         

Stocks  owned 1,433,400  1,466, fiOO 

Cash  on  hand,  in  tran.,&o.l,904,173  492,729 

Dae  by  agents,  etc 94,983  €6,170 

Due  by  railroads,  aoeount 

passenger  tolls 28,608  28,041 

Sundry  oos.  &  individuals.  1 , 299,156  1,229,221 

Supplies  &  miscel.  aou'ts.     263,581  73,689 


1900. 

$ 

6,411,200 


1899. 

$ 
6,441,200 


1,671,810 

3,334,610 

269,720 

223,386 

683,193 


1,665,117 
3,341,746 

272,255 
57,364 

654,085 


1,451,500  l,326,fCO 

368,831  312,451 

45,671  37,317 

42,288  56,892 

1,199,434  1,153,677 

71,888  58,527 


1,441,200     1,441,200 
11,690,000  11,580,000 


Total  assets 19,332,776  16,410,79015,803,531  15,382,131 

Liabilities— 

Capital  stock 1,441,200    1,441, ZOO 

Bonds  (see  SUPPLEMENT)  12,090,000  11,690,000 

Special  oons'n  fund 787,900         

Due  for  ourrentopeia'ns      588,146       624,401 

Accrued  rentals 94,121         98.353 

Matured  and  accrued  int.      202,152       194,414 

Bills  payable 1,987,579       689,464 

Miscellaneous 127,356         25,511 

Balanoe  income  aooount  2,014,322    1,647,447 


396,199 

98,352 

133,566 

763,897 

22,100 

1,208,216 


367.341 
9S.353 

180,202 

725,897 
16,736 

962,403 


Total  liabilities 19,332,7T6  16,410,790  15,803.531  15,382,131 

-V.  76,  p.  753,480. 

American  Pipe  Manufacturing  Co. 
(Statement  for  year  ended  Dec.  23,  1902.) 
The  results  for  the  years  1899-1902,  the  balance  sheets   of 
Dec.  23,  1902,  and  Dec.  31,  1900,  are  as  follows : 


Tear.  Net. 

1902' $320,787 

1S01 286,500 


Dividends. 

$202,564 

108,000 


Tear.  Net. 

1900 $266,402 

1899 201,663 


Dividends. 

$96,000 

96,000 
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BALANCE  SHEET. 


Dec.  23, 
1903. 

Assets—  t 

Bonds 2,703,308 

Stocks 32-. 5^6 

TJnfln.sh'd  contracts     59,931 
Real   estate    (c  i  ai 

Of  incumbrance. ..      55,119 
Book  accts.  <iue  co.    Ill  377 

Bills  receivable 88.883 

Mercban'seon  hand      5;,515 
Cash  on  hand 188.864 


Dec.  31, 

1900. 

• 

1,010,400 

28<Ab2 

23,110 

30.80S 

35.515 

6.7H9 

S5.W49 

181,973 


Dec.  23, 
190 1. 
Liabilities—  t 

Capital  stock 2,000,000 

Undivided  proflts. ..1.076.SS2 
Dividend  due  Jan.  1.      60,u00 

Bills  payable 389,000 

Book  accounts   ow- 
iug.  etc 16,204 


Dec.  81, 

lviO. 

t 

800,000 

757,?  94 

24.00J 


62,642 


Total 3,533,086    1,644,2:6  Total 3,533,088    1644,236 

Note.— Not  Included  In  above  statement  of  assets  for  1902  wera 
37,230  shares  of  the  oapital  stook  of  water  companies,  par  value, 
$ 2,779.800;  sundry  bills  receivable,  not  Immediately  collectible, 
amounting  to  $90,419;  Patent  rights,  faotory  buildings,  maoblnery, 
Office  furniture  and  fixtures. 

The  office  is  at  112  North  Broad  St.,  Philadelphia.  Officers: 
s  Jos.  8.  Keen  Jr.,  President  and  General  Manager;  Geo.  M.  Banting, 
Vlce-Pres.  and  Treas ;  H.  Bayard  Hodge,  Assistant  Treasurer  and 
Seoretary.— V.  72,  p.  823, 

National  Asphalt  Company. 

('Report  for  the  year  ending  Dec.  31, 1902.  J 

The  Audit  Company  of  New  York  has  not  yet  completed 
its  report  on  the  property,  but  receivers  Tatnall  and  Mack 
filed  their  report  for  1902  at  Trenton,  N.  J.,  on  April  3.  A 
summary  follows: 

Operations  were  carried  on  In  135  cities  of  the  world,  the  aotuftl 
paving  completed  during  the  year  aggregating  4,082,612  yards,  as 
against  4,00 1,330  In   1901.    For   1902  the  total  Includes   2,655.9  69 
yards  of  new  street  work,  and  1,416,643  yards  of  private  work,  rej 
pairs  and  maintenance.    Uncompleted  workot  1,285,021  yards  Is  car- 
ried Into  the  ourreut  year,  or  100  p.  o.  more  than  was  carried  inen 
1902.    Sinoe  Jan.  1. 19o3,  and  up  to  March  21  last,  bids  have  beng 
made  npon  1,514,509  yards  of  work.    Of  this  amount  underlyim 
companies  have  been  suooesful  bidders  npon  672,789  yards,  and  oo,J 
panies  purchasing  asphalt  from  underlying  oompanles  492,047  yards 
making  a  total  of  1,161,836  yards. 

Through  consolidation  by  lease,  etc,  themany  corporations  formerly 
carried,  eaoh  with  a  full  complement  of  high  salaried  officers,  have 
been  reduced  to  two  active  paving  oompanles,  three  supply  oonoerns, 
and  the  two  major  holding  oompanles,  all  of  whloh  are  officered  and 
managed  with  a  strict  regard  for  efficiency  and  eoonomy.  If  the 
assets  oovered  by  the  various  trust  agreements  are  purohased  by  one 
Interest,  it  will  be  possible  to  have  a  large  number  of  lnaotive  cor- 
porations formally  dissolved,  thereby  saving  further  expense  and 
simplifying  the  business.  Six  plants  In  or  near  N.  Y.  city  will  soon  be 
concentrated  In  one  plant  now  nearly  oompleted  at  Maurer,  N.  J. 

The  losses  of  $222,653  shown  by  the  National  Contracting  Oo.  and 
the  Columbia  Construction  Co.  were  really  incurred  priir  to  1S02,  and 
If  not  deduoted  would  make  the  year's  surplus  $775,408.  The  prop- 
erty of  the  New  York  <fe  Bermudez  Co.  in  Venezuela  was  so  affected  by 
President  Castro's  blockade  as  to  suffer  a  loss  of  $101,026.  Other 
losses  of  previous  years  was  credited  to  1902  and  heavy  sums  were 
charged  off  for  depreciation. 

The  National  Contracting  Co.  has  been  abandoned;  the  Columbia 
Oonstrnotlon  Company  is  practically  out  of  business,  and  the  troubles 
of  the  New  York  &  Bermudez  Co.  In  Venezuela  are  In  a  fair  way  to  be 
settled,  although  the  company  is  forced  to  tnour  a  heavy  expense  In 
the  maintenance  of  the  plant  In  Venezuela  and  to  proteot'the  Interests 
of  the  concern  here  and  abroad.  A  large  amount  of  money  Is  tied  up 
In  contraots  in  process  of  execution,  for  whloh  a  larger  working  capi- 
ltal  than  the  oompanles  now  possess  is  necessary.  The  cash  on  hand 
Is  only  $10,948. 

The  results  for  the  year,  after  deducting  depreciation  and 
maintenance,  are: 

BBSUXT8  for  calendar  year  1902  (compare  V.  75,Jp.  183). 

Total  business  transacted $13,388,000 

Net  earnings — 
Earnings  of  Asphalt  Oo.  of  Amerloa  and  Its  earn- 
ing companies $899,751 

Losses  of  losing  oos.  of  Asphalt  Co.  of  America..  414,633—  $485,118 

Earnings  of  the  National  Asphalt  Oo $165,975 

Losses  of  losing  cos.  of  National  Asphalt  Co 98,337—       67,638 

Total $552,756 

Add  losses  of  previous  years  charged  to  aooount  of  1902— 

National  ContraotingCo  $147,734 

Columbia  Construction  Co  judgment  recovered...     74,918—  222,653 

Aotual  net  earnings  for  1902 $775,109 

See  also  "Philadelphia  Ledger"  and  "Philadelphia  Record" 
of  April  4.— V.  76,  p.  482,  51. 

United  States  Steel  Corporation. 

('Report  for  year  ended  Dec.  SI,  1902.  J. 

The  gist  of  the  report  will  ba  found  on  pages  x  to  xlii. 
Some  interesting  comparative  tables  and  other  data  will  be 
found  below.  President  Schwab  says  in  part  (as  condensed 
for  the  Chronicle)  : 

Business— The  volume  of  business  done  by  all  oompanles  during 
the  year,  lnoludlng  sales  between  the  oompanles,  and  the  gross  re- 
ceipts of  transportation  and  miscellaneous  properties,  (aggregated 
the  total  sum  of  $560,510,479. 

Okders.— The  tonnage  of  un ailed  orders  on  the  books  at  the  close  of 
1902  equaled  5,347,253  tons  of  all  kinds  of  manufactured  products. 
At  the  corresponding  data  in  preceding  year  the  orders  booked 
equaled  4,497,749  tons.  In  many  of  the  classes  of  heavier  produots, 
like  rails,  plates  and  structural  material,  praotically  the  entire  capa- 
city of  the  mills  in  sold  np  until  nearly  the  end  of  the  year  1903. 

Maintenance,  Etc.— The  physical  oondltion  of  the  properties  has 
been  fully  maintained  during  the  year,  the  cost  of  whloh  has  been 
charged  to  ourrent  operations.  The  amount  expended  during  the  year 
for  maintenance,  renewals  and  extraordinary  replacements  aggre- 
gated $29,157,011.  Of  this  amount  $7,926,793  was  for  extraordinary 
replacements,  the  bulk  of  the  same  ($6,978,230)  belug  in  connection 
with  the  manufacturing  properties.  The  "ordinary  maintenance  and 
repairs"  aggregated  $21,230,218,  of  which  $16,099,218  was  spent  on 
the  manufacturing  properties  and  $3,544,654  on  the  railroad  proper- 
ties; remainder  soatierlng. 

Bonds. -Since  the  organization  of  the  corporation,  April  1,  1901,  to 
Jan.  1,  19;  3.  the  amount  of  bonds  and  mortgages  paid  and  retired 
by  all  the  companies,  lnoludlng  bonds  purohised  for  sinking  fund, 
was  $6,381, 7d9;  bonds  and  mortgages  issued  for  new  property  ac- 
quired. $3,456,660;  net  decrease,  $2,928,0*9. 

Unsecured  OiiLiQATiONS. -The  unsecured  obligations  of  the  sub- 
sidiary companies,  consisting  of  purohase  money  obligations,  bills 
payable  and  speoial  deposits,  were  reduoed  during  the  fiscal  year  of 


1902  by  $13,652,368,  and  during  the  entire  period  from  April  1, 1901, 
to  Deo.  31, 1902,  by  $24,700,339.  The  funds  for  said  payment  were 
provided  entirely  from  the  surplus  net  earnings;  no  new  capital  or 
bonded  or  other  liability  has  been  created  in  lien  thereof,  although 
praotically  all  of  such  payments  might  properly  be  funded,  as  the 
liabilities  were  those  of  the  subsidiary  companies  prior  to  or  at  the 
time  of  organization  of  U.  8.  Steel  Corporation  for  the  acquirement  of 
additional  property  or  for  moneys  borrowed,  whloh  were  in  turn  used 
for  purchase  of  property  and  construction  expenditures. 

As  shown  by  the  balanoe  sheet,  the  amount  of  these  liabilities  out- 
standing on  Deo.  31,  1902,  is  $17,377,468,  as  follows:  Purohase 
money  obligations,  $6,689,419;  bills  payable,  $3,202,502;  speoial  de- 
posits, $1,4^5,547. 

Property  Account  —The  expenditures  made  during  the  year  by  all 
the  properties  and  charged  to  property  aooount  equaled,  less  credits 
for  property  sold,  the  total  sum  of  $16,5«6,532.  Tnese  outlays  were 
made  for  the  completion  of  oonstrnotlon  work  at  manufacturing  prop- 
erties under  way  when  the  U.  8.  Steel  Corporation  was  organized,  also 
for  neoessary  additions  and  extensions  authorized  since  Its  organiza- 
tion, for  the  acquirement  of  additional  ore  and  coal  property,  the 
opening  and  development  of  new  mines  and  plauts,  for  additional 
equipment  and  facilities  demanded  by  the  growing  requirements  of 
the  business  of  the  transportation  properties,  to  secure  material  re- 
duction in  cost  of  manufacture,  transportation  of  raw  and  unfinished 
materials,  and  distribution  of  finished  produots,  etc 

The  outlays  as  above  are  classified  by  properties  as  follows: 

Acquirement  of  stocks  I  Ore  properties $1,971,542 

oi  subsidiary  cos $258,473  |  Coal  &  ooke  properties.  2,043,169 

Manufacturing  proper-  Transport'n  properties.  2,741,653 
ties 9,743,126  |  Miscel.  properties Cr.  171,430 

Emplotks.— The  average  number  of  employes  in  the  servloe  of  all 
properties  during  the  entire  year  was  ltH,127.  The  aggregate 
amount  paid  for  salaries  and  wages  of  employes  was  $120,^28, 443. 

Stockholders.— The  total  number  of  stockholders  In  March,  1903, 
was  5(«,629  (of  which  31.793  were  preferred  shareholders),  in  com- 
parison with  43,019  (of  whioh  25.296  preferred  at  corresponding  date 
in  preoeding  year.  The  foregoing  does  not  lnolude  the  subscriptions 
for  preferred  stook  by  27,379  employes  under  plan  offered  them  under 
date  of  December  31, 1902. 

The  pamphlet  report  gives  the  facts  regarding  the  acquisi- 
tion of  the  control  of  the  Union- Sharon  properties  and  the 
Troy  Steel  "Products  Co.,  already  described  in  the  Chronicle 
(V.  75,  p.  613,  1358;  V.  76,  p.  545,  546,  709). 

The  production  for  the  calendar  year  1902  compares  with 
the  production  for  the  year  ended  March  31,  1902,  as  follows: 


production. 


IRON  ORE  MINED  (TONS). 


1902. 
Marquette  Range..  1,487,370 
Menominee  Range  2,676,754 
Gogebic  Range....  2.064,498 
Vermillion  Range..  2.057,537 
Missaba  Range....  7,778,026 


1911-02. 
1,336.215 
1.W61,  60 
1,810,702 
1.872,214 
6,356,324 


Total 16,063,179  13,326,705 

COKE  PRODUCED  (TONS). 

Coke  manufactu'd.  9,521,567    9,079,142 

COAL  MINED  (TONS). 
Not  used  in  mak- 
ing coke 709,367  Not  given 

FURNACE  PRODUCT  (TONS). 

Pigiron 7,802,812    6,961.543 

Spiegel 128.265        134,064 

Ferromanganese . .       44,453        66,514 

Total.! 7,975,630    7,152,121 


STEEL  INGOT  PRODUCTION  (TONS). 
1902.         1901-02. 

Bessemer 6,759,2 10    6,262,202 

Open  hearth 2,984,708    2,772,378 

Total 9,743.918    9,034,680 

FINISHED  PRODUCTS  (TONS). 

Ralls 1,920,786    1,075,628 

Blooms,  slabs,  bil- 
lets, etc,  (forshlp- 

ment) 782,637 

Plates 619,541 

Mercb.  steel,  shapes 

bars,  hoop3&bars.l.?5t.560 
Sheets&  tin  plate..  788.578 
Wire  &  wire  prod's.  1,1 22,8»9  >.  n.Q  atta 

Rods.   109.330  i  '."'B.O" 

Tubes  and  pipes....    744,068       693,656 

Axles 136.787)       QA.RQ 

Spikes.bolts.nuts.&c  42.984$  **M>o» 
Angle  bars  &  joints  139,954  127,582 
Structural  work 
(Bridge  company)    481.029 


742,508 

1,286.843 
820.045 


Miscellaneous 29,177 


Total 8,197,2 


489,508 
50.877 


Note.— Tie  statement  for  the  earlier  period  estimates  tbe  aggregate  of  the 
company's  furnace  products  to  be  equal  to  about  45  per  cent  of  the  total  out- 
put for  tbe  United  States,  and  the  company's  output  of  steel  ingots  to  be  equal 
to  about  67  p.  c.  of  the  country's  entire  production  of  such  in  'Ots. 

x  In  this  year  the  amount  reported  (2,4si,227  tons)  included  the  amount  con- 
sumed by  the  company  itself,  not  merely  that  for  sale  as  in  the  later  year. 

The  following  table  shows  the  total  gross  income  for  the 
calendar  year  1902  and  the  deductions  which  are  made  in 
order  to  determine  the  net  earnings  applicable  to  the  pay- 
ment of  the  interest,  dividends,  etc,  of  the  Corporation  itself, 
as  shown  in  a  succeeding  table: 

GENERAL    PROFIT  AND    LOSS  ACCOUNT   OF    THE  CORPORATION    AND  ITS 
SUBSIDIARY  COMPANIES. 

Gross  receipts — 
Gross  sales  and  earnings $560,510,479 

Operating  expenses — 
Manufacturing  and  producing  cost  and  operat'g  expen.    *411,408,818 

Balanoe $149,101,661 

Misoel.  manufacturing  and  operat'g  gains..  $2,654,189 

Rentals  reoeived 474,782         3,128,971 

Total  net  income $152,230,632 

Other  income— 
Propor'n  of  net  profits  of  properties  owned 

but  whose  gross  rev.,  etcarenotlnoluded  $1,972,316 
Interest  and  dividends  on  Investments  and 

on  deposits,  &o 3,451,136         5,426,452 

Total  Inoome $157,657,084 

General  expenses— 
Administrative,  selling  and  gen'l  expenses, 

exclud'g  gen.  expen.  of  tranporta'n  oos. .$13,202,399 

Taxes 2,391,466 

Commercial  dlsoounts  and  misoel.  interest.     1,908,028        17,501,893 

Balanoe  of  Inoome. $140,155,191 

Interest  charges,  etc.— 
Int.  on  bonds  and  mort.  of  subsidiary  cos..  $3,879,140 
Int.  on  bills  payable  and  purohase  money 

obliga'sof  sabsid'y  oos.  and  mlso.  Interest. 
Rentals  paid... 


2,234.144 
732,843 


Net  earnings  for  the  year. 


6,846,427 

$183,308,764 

*The  aotual  expenditures  for  ordinary  repairs  and  maintenance 
were  $21,230,218.  It  oannot  be  stated,  however,  that  this  speolflo 
sum  was  taken  out  of  tbe  net  earnings  for  the  year,  because  In  the 
manufacturing  and  producing  properties  the  expenses  for  repairs  and 
maintenance  enter  into  and  form  a  part  of  production  cost.  And  as 
tbe  net  earnings  of  suoh  properties  are  stated  on  the  basis  of  gross  re- 
ceipts for  product  shipped,  less  the  production  cost  thereof,  the  in- 
oome for  the  year  is  charged  with  outlays  for  repairs  and  mainten- 
ance only  to  the  extent  that  the  production  during  suoh  period  was 
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actually  shipped.  But  as  the  shipments  la  1902  equaled  praotloally 
the  year's  produotlon,  approximately  the  entire  amount  of  the  ex- 
penditures In  question  has  been  deduoted  before  stating  the  nee  earn- 
ings as  above. 

The  income  account  for  the  calendar  year  1903,  as  com- 
pared with  the  income  account  for  the  year  ended  March  81, 
1902,  also  the  balanoe  sheets  of  Dec.  31,  1902,  and  Nov.  80, 

1901,  are  as  follows: 

INCOME!  ACCOUNT  OF  UNITBD  STATUS  STEEL  COBFOBATION. 

Jan.  1  to         Apr.  l,  1901. 

Net  earnings-  Dec.  31. 1902,  to  Jfar.31,'09. 
Total  net  earnings  as  above $133,308,764    $111,503,054 

Deduct  charges,  etc  : 
Depreciation  and  extinguishment  lands  ) 

(regular  provision) $4,834,710  l.u^ii,, 

Extraordinary  replacement  funds  (rega-  /i'»,wi,mi 

lar  provision) 9,315.015  J 

Speolal  fund  for  depreo'n  and  improve'ta.     10,000,000  2,500,000 

Int.  on  U.  8.  8teel  Corp.  bonds  for  the  year     15,187,^50         15,200,000 

Sinking  fund  on  U .8.  Steel  Corp.  bonds..        8,040,000)       ,.„„„.., 

do        do        subsidiary  companies....  624,064$      *-"."»»i»io 

Deduct  Dividends  : 

Preferred  dividend,  7  per  oent 35,720,178         36,682,832 

Common  dividend,  4  per  oent 20,332,690        20,309,771 

Miscellaneous 25,350 

Total  deductions $99,055,107      $90,195,327 

Undivided  profits  or  surplus  for  year $34,253,657      $21,307,727 

x  The  amounts  so  marked  are  approximate;  all  the  other  items  are 

exact. 

GENERAL  BALANCE  SHEET  OP  THE  CORPORATION  AND    ITS   SUBSIDIARY 

COMPANIES. 

Assets—  Deo.  31, 1902.       Nov.  so,  1901. 

Properties  owned  and 
operated  by  the  sev- 
eral companies $1,453,635,551 

Less  surplus  of  sabsid. 
oomp's  at  date  of  ac- 
quirement of  their 
stocks  by  U.  S  Steel 
Corp..  Apr.  1 ,  1901 . .       116,856,111 

Charged  off  to  aepreo'n 
and  extlag'm'c  funds        12,011,857 

$l,325,267,583x  $1,437,494,863 

Expenditures  for  Improvement",  ex- 
plorations, stripping  and  develop- 
ment at  mines,  and  for  advanced 
mining  royalties,  ohargeable  to  fu- 
ture operations  of  the  properties 3,178,760  3,256,774 

Cash  held  by  trustees  on  aoooont  of 
bond  sinking  funds  ($4,022,000  par 
value  of  redeemed   bonds  held  by 

trustees  not  treated  as  an  asset) 459,246  

Outside  real  estate  and  other  property  ) 

owned 1,874,872  5-  429,613 

Insurance  fund  assets 929,616  3 

Inventories 104,390.845  95,603,998 

Accounts  receivable 48,944,190  45,269,4^3 

Bills  receivable 4,153,291  2,821,464 

Agents'  balanoes 1,091,319  

Sundry  marketable  stooke  and  bonds..  6,091,340  7,251,329 

Cash 50,163,172  55,316.528 

$1,546,544,235  $1,647,443,023 
Liabilities — 

Common  stook $508,302,500       $508,212,544 

Preferred  stock 510,281,100         510,173,778 

Common  stocks  of  subsidiary  cos.  not 

held  by  U.  8.  Steel  Corp  (par  value).  44,400  365,436 

Preferred  stooksof  subsidiary  cos.  not 

held  by  U.  8.  Steel  Corp,  (parvalue).  72,800  293,300 

Lake  Sup.  oonsol.  irou  mines,  sub.  cos.  98,714  113,189> 

U.  8.  8teel  Corp.  bonds.. $303,757,000 

Less  redeemed  and  held 
by  trus.  of  sinx.  land.       2,698,000 

Bal'ce  held  by  publio  301,059,000         303,450,000 

Subsidiary  00. 's  bonds...  $60,978,801 
Less  held  by  trustees 
of  sinking  funds 1,824,000 

Balance  held  by  publio 59,654,901  89,349,839 

Debenture  scrip,  Illinois  Steel  Co 40,426  41,845 

Mortgages  of  subsidiary  companies...  2,901,132  3,457,038 

Purchase  money  obllg.  of  sub'y  ooa....  6,689,419  15,610,754 

Current  aco'ts  payable  and  pay  rolls. .         18,676,080  22,228,344 

Bills  and  loans  payable... 6,202,502  12,653,744 

Special  deposits   due  employes   and 

others 4,485,547  5,435,342 

Accrued  taxes  not  yet  due 1,051,605  

Accrued  int.  and  unpresented  ooupons          5,398,573              4,870,410 
Preferred  stook  dividend  No.  7,  pay- 
able Feb.  16. 1903 8,929,919  

Common  stook  dividend 5,083,025  5,081,790 

Slnk'g  fund  on  U.  8.  Bteel  Corp  bonds  1,773,833  1 

Sink'g  funds  on  bonds  of  subsld'y  cos.  217.344  j 

Depreciation  and  extinguishing  funds  1,707,611  i         „,  .„,  dlin 

Improvement  and  replacement  funds.  16,566,191  f  *i.<oi,»4u 
Contingent  and  miscel.  operat'g  funds  3,413,783 

Insurance  fund 1,539,485  J 

Bond  sinking  funds  with  accretions, 
represented  by  oash  and  by  redeem'd 

bonds  not  treated  as  assets  (see  con.)  4,481,246  

Capital  surplus  provided 
in  organization  of  U.  8. 

8teel  Corpo  ration $25,000,000 

Surplus  accumulated  by 
all  00s.  since  organiza- 
tion of  U.  8.  Steel  Corp.  52,874,597 

77.874.597x        174,344,229 

Total  liabilities $1,546,544,234    $1,647,443,023 

x  In  preliminary  report  submitted  to  stockholders  at  the  first  an- 
nual meeting,  Feb.  17,1902,  the  aooumulated  surplus  of  all  subsid- 
iary companies  to  Nov.  30,  ifeOl,  was  shown  as  $174,344,229.  This 
total,  however,  inoludedthe  surplus  of  the  subsidiary  oompanles  at  the 
time  of  the  original  acquisition  of  their  stooks  by  United  states  Steel 
Corporation  In  1901,  which  surplus  in  the  balance  sheet  of  Deo.  31, 

1902,  is  stated  in  diminution  of  property  aooount.— V.  76,  p.  709,  658. 

Philadelphia  Electric  Company. 

( Report  for  the  year  ending  Dec.  SI,  1902 J 

The  results  for  the  calendar  years  1901  and  1902  compare 
as  below: 


1902 

Cross  lLoome  all  companies $3, 4 22,4 11 

(ieneral  expenses 1,704,373 

Total  net  income $1,71S,038 

Interest  on  Edison  5s $91) ,705 

do       do    Philadelphia  E.G.  5s... 583,413 

do       do    Philadelphia  Co.  4s 600,478 

Dividends  (2  "*  p.  c.  In  all  on  amount  paid  in)       337,552 

Total  deductions $1,601,148 

8urplus $116,890 

Totai  Burplus $563,568 

-V.  76,  p.  1208,  984. 


1901. 

$3,  '295,971 
1,717,244 

$1,578,727 
$99,643 
563,436 
600,468 


$1,263,547 
$315,180 
$446,677 


GENERAL  INVESTMENT    NEWS. 


RAILROADS,  INCLUDING*  8TREET  ROADS. 

Austin  (Tex.)  Electric  Rj.—New  Stock.— A.  certificate  of 
increase  of  capital  stock  from  $200,000  to  |350,000  has  been  filed 
with  the  Secretary  of  State  at  Austin,  Tex.— V.  74,  p.  1194. 

Baltimore  &  Annapolis  Short  Line  lilt.— Called.— The 
$334,000  first  mortgage  5s  of  1898  will  be  retired  at  110  on 
June  1st  next.  The  $357,500  stock  of  the  Annapolis  Wash- 
ington &  Baltimore,  by  which  the  bonds  were  secured,  was 
recently  sold  to  the  Washington  Baltimore  &  Annapolis 
Electric  Ry.  (V.  76,  p.  595;  V.  75,  p.  1301).  No  new  bond 
issue  is  contemplated. — V.  75.  p.  1301. 

Boston  Elevated  RR.— Decision.— The  Supreme  Court  of 
Massachusetts  on  April  2,  affirming  the  decision  of  the  Su- 
perior Court,  handed  down  a  decison  in  the  test  case  of  Baker 
declaring  that  abutters  can  sue  for  damages  resulting  to  the 
property  from  noise  incident  to  the  operation  of  the  elevated 
road.-V.  76,  p.  704,652. 

Brockville  Westport  &  Sault  Ste.  Marie  Ry.— 1  ranf erred. 
— The  reorganization  committee  as  purchasers  of  the  property 
at  foreclosure  sale  took  possession  of  the  road  on  April  1,  and 
will  operate  it  "under  license  of  the  Minister  of  Railways  of 
Canada,  issued  to  us,  under  the  name  of  the  Brockville  West- 
port  &  Sault  Ste.  Marie  Ry.,  until  an  Act  of  Incorporation 
has  been  obtained,  a  petition  for  which  has  been  presented  to 
the  Parliament  of  Canada.  The  head  office  will  be  in  the 
Comstock  Building,  Brockville,  Ontario,  Canada."— V.  76, 
p.  211,  101. 

Brunswick  &  Birmingham  R.  R.— Change  in  Control.— 
See  Mohawk  Valley  Steel  &  Wire  Co.  under  Industrials  be- 
low.—V.  75,  p.  288. 

Canadian  Pacific  Ry.— Consolidated  Stock.^-The  company 
has  applied  to  the  Dominion  Government  for  authority  to 
issue  its  own  consolidated  4  p.  c.  stock,  for  which  there  is  a 
ready  market,  in  place  of  the  branch  line  securities  which  it 
holds  in  its  treasury,  and  which  are  less  attractive  to  inves- 
tors.—V.  76,  p.  479,  435. 

Central  Pacific  Ry.— Listed.— The  New  York  Stock  Ex- 
ohange  has  listed  $2,000,000  additional  first  refunding  mort- 
gage 4  per  cent  guaranteed  bonds  of  1949,  making  the  total 
$60,017,000.  These  additional  bonds  were  held  by  the  United 
States  Government  as  collateral  security  for  the  note  of  $2,- 
940,636,  maturing  Aug.  1,  1902,  and  having  been  surrendered 
upon  payment  of  said  note,  have  been  sold  by  the  rail- 
way company. 

Earnings—  The  earnings  for  the  half-year  ended  Dea.  31 
in  1902  and  1901  were: 


Balance, 
surplus. 
$2,903,347 


Las          Gross                Net  Other             Fixed 

6mos.    earnings.  earnings.  income,  charges, etc. 

1902..  $11,497,727  $4,945,426  $259,540  $2,301,619 

1901..   10,909.230  4,339,369         

— V.  75,  p.  239. 

Chambersburg  Qreencastle  &  Waynesboro  Street  Ry.— 

Bonds  Offered.— Subscriptions  are  being  received  for  $300,000 
first  mortgage  5  p.  c.  30-year  gold  bonds  of  this  Pennsylvania 
company,  which  proposes  to  build  from  Greencastle  to  Pen 
Mar,  in  Franklin  County,  Pa.— 15  miles  of  track.  The 
Chambersburg  (Pa.)  Trust  Co.  is  mortgage  trustee.  Common 
stock,  $150,000  ;  preferred  6  p.  o.  stock,  $150,000,  President, 
C.  H.  Latta,  New  York  City. 

Chicago  Great  Western  Ry.— New  Securities.— The  pro- 
ceedings of  the  annual  meeting  in  London  on  March  4  have 
been  printed  in  ciicular  form.  From  the  remarks  of  Chair- 
man Howard  Gilliat,  we  take  the  following: 

Of  the  $3,437,000  debenture  stook  authorized  a  year  ago,  compara- 
tively little  has  been  sold:  $737,000  were  specially  allocated  to  im- 
provements to  the  track  between  South  St.  Paul  and  Randolph.  This 
work  has  not  been  begun,  so  that  the  debenture  stook  authorized 
therefor  has  not  even  been  Issued.  $2,700,000  authorized  to  pro- 
vide for  other  improvements,  all  fully  set  out  a  year  ago  (V.  74,  p.  726), 
has  been  Issued,  but  only  $1,250,000  has  been  sold.  Options  were 
given  on  the  remaining  $1,450,000,  but  these  were  not  exerolsed, 
owing  to  money  stringency,  and  the  directors  therefore  decided  to 
issue  $2,000,000  of  5  per  oent  notes,  repayable  in  five  years  [in  1908] 
at  par,  or  at  any  Interest  date  at  the  company's  pleasure  at  1  per  oent 
premium.  These  notes,  or  rather  their  equivalent  In  sterling,  namely 
£412,500,  were  fold  within  one  week  at  par.  less  a  commission.  Of 
the  proceeds,  about  £230,000  have  been  or  will  be  used  In  taking  up 
the  same  amount  of  notes  oomlng  due  during  the  first  six  months  of 
this  year.  The  remainder,  say  £180,0C0.  is  being  applied  to  capital 
expenditures.  This  amount,  and  the  proceeds  of  the  $1,450,000  de- 
benture stock  (if  the  market  conditions  favor),  will  take  care  of  the 
capital  Improvements  authorized  a  year  ago,  with  some  additions 
which  cannot  be  avoided.  Debenture  stook  was  authorized  to  a  suffi- 
cient amount  for  taking  up  the  £230,000  of  notes  due  this  year,  with 
the  expectation  that  It  could  be  sold  at  a  reasonable  price. 
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Earnings,— For  6  months  ending  Dec.  31  earnings  were  : 

Six        xQross  Net          Charges  dint.        Div.on  Balance, 

mo*,     earnings.  earnings,     on  deb.  slock.         Pre/.  A.  surplus. 

1902.  $3.957,o20  $1,172,687       $886,38i       (2H)  $284,310  $1,994 

1901..   4,046,655  1,230,980          827,470      (2»s)    284,310  119,200 


x  Includes  net  earnings  over  bond  interest  of  proprietary  roads, 
viz  :  $Sl.5601n  1932  and  $34,718  in  1931. 

President's  Statement.—  President  Stickney,  in  a  letter 
dated  Feb.  10,  1903  [printed  in  the  aforesaid  circular] ,  says 
in  part : 

Earnings  and  Improvements.— For  reasons  explained  in  the  an- 
nual report  (V.  75,  p.  558),  both  the  gross  and  net  earnings  de- 
creased largely  in  July  and  August,  but  since  both  have  in- 
creased, and  it  is  probable  that  such  increases  will  continue  during 
the  remaining  six  months  of  the  fiscal  year  to  such  an  extent 
as  to  make  both  the  gross  and  net  earnings  for  the  full 
year  equal  to  or  greater  than  the  preceding  year.  During 
the  summer  months  of  1902  the  company  put  into  its  761 
miles  of  main  traok  191  permanent  culverts  and  51  permanent 
bridges,  reoonstmoted  226  other  bridges  to  make  them  strong 
enongh  to  carry  modern  engines,  and  in  addition  completed  or 
commerced  improvements  at  216  different  points;  has  done  a  large 
amount  of  ballasting  and  relaid  201  miles  of  rails.  The  ballasting, 
the  rail  re  laylne.  eto..  compelled  trains  to  run  over  temporary  works, 
and  to  move  with  the  utmost  caution,  to  prevent  accidents.  About  25 
per  cent  of  the  available  motive  power  and  a  large  percentage  of  cars 
have  been  used  in  improvement  work.  Thepe  circumstance?  have 
limited  the  train  loads  and  the  volume  of  traffics,  and  neoessarlly  in- 
creased the  cost  of  operation 

To  complete  the  work  now  in  progress  it  will  be  necessary  to  put  in 
193  permanent  culverts,  170  permanent  bridges,  strengthen  147  other 
bridges,  relay  63  miles  of  rails  and  complete  96  separate  pieces  of  im- 
provement work  now  in  progress.  It  is  not  expected  that  these  im- 
provements oan  be  completed  this  year,  but  it  is  gratifying  to  be  able 
to  say  that  the  end  of  such  miscellaneous  improvements  is  in  sight. 

During  the  last  three  years  it  Is  estimated  that  from  twenty  to  thirty 
million  acres  of  wild  Western  farmlands  have  been  taken  up  for  culti- 
vation and  millions  of  acres  of  timber  and  mineral  lands  have  been 
taken  up  by  lumbermen  and  miners.  New  farms  are  being  opened, 
saw  mills  built  and  mines  developed.  The  lines  of  transportation 
east  of  Chicago  are  burdened  with  a  volume  of  traffic  to  near  their 
economic  capaoity  that  the  increase  in  gross  earnings  no  longer  re- 
fleets  even  a  corresponding  increase  in  net  earnings. 

Coal  Mixes  and  Branch.— Our  line  crosses  Illinois  about  70  miles 
north  of  the  coal  fislds  from  which  it  derives  Its  principal  supply.  The 
directors  leel  that  the  company  should  make  arrangement  tor  a  per- 
manent supply  of  coal,  and  having  seoured  snob,  supply,  should  reach 
the  mines  with  its  own  oars  and  engines,  either  by  trackaze  over  ex- 
isting lines  or  by  bnildlng  a  branch  line,  which  can  be  done  Inexpen- 
sively. As  soon  as  our  line  is  completed  to  Omaha,  its  fuel  supply 
would  give  such  branoh  line  a  tonnage  of  about  500,003  tons  per  an- 
num and  the  commercial  coal  would  amount  to  about  300,000  tons.— 
V.  76,  p.  435,  265. 

Cincinnati  Richmond  &  Muncie  RR  —  New  Name  Pro- 
posed.—The  old  officers  have  been  re-elected.  The  name  of 
the  road,  it  is  announced,  may  be  changed  to  The  Chicago 
Cincinnati  &  Louisville  RR.  Co.,  which  company  will  include 
the  Cincinnati  &  Indiana  Western  RR.  Co.,  etc.— V.  76,  p.  211. 

Citizens'  Electric  Railway  Light  &  Power  Co.,  Mansfield, 

O.— Successor. — See  Minefield  (O.)  Railway  L:ght  &  Power 
Co.  below.- V.  76,  p.  704. 

Cleveland  City  Ry.— Sse  Cuyahoga  Electric  Traction  Co. 
below.— V.  76,  p.  48. 

Cleveland  Electric  Ry.— See  Cuyahoga  Electric  Traction 
Co.  below.— V.  74,  p.  1355. 

Concord  &  Montreal  RR.— Approved  — Th9  shareholders 
voted  on  April  8  to  acquire  the  property  of  the  Concord 
Street  Railway,  and  to  issue  for  that  purpose  not  exceeding 
5,000  shares  of  capital  stock.— V.  76,  p.  751,  212. 

Cnyhahoga  Electric  Traction  Co.—  Consolidation.—  This 
company  was  recently  incorporated  at  Columbus,  O.,  with 
a  nominal  capital  of  $10,000  by  F.  H,  Goff  of  Cleveland  and 
others  connected  with  Mr.  Goff's  law  office.  Horace  E.  An 
drews,  President  of  the  Cleveland  Electric  Ry,  Co,,  is  quoted 
as  saying  that  a  consolidation  is  about  to  take  place  between 
his  company  and  the  Cleveland  City  Ry.  The  new  company, 
it  is  thought,  may  play  some  part  in  connection  with  this 
merger, 

In  the  contest  for  the  Mayorship  the  question  of  street  rail- 
way fares  was  the  leading  issue.  Mayor  Johnson,  re-elected 
by  the  Democrats,  favors  a  straight  three-cent  fare,  with  uni- 
versal transfers.  Harvey  D.  Goulder,  the  Republican  nomi- 
nee, aeked  an  immediate  compromise  with  the  street-car  com- 
panies on  a  basis  of  seven  tickets  for  25  cents,  with  universal 
transfers,  in  preference  to  a  three-cent  rate  several  years 
hence,  when  the  present  charters  expire. 

Delaware  &  Northampton  RR.  Co.— Mortgage.—  This  com- 
pany,  recently  incorporated  in  New  Jersey,  with  Silas  B. 
Datcher  as  President,  has  united  with  the  Delaware  & 
Northampton  of  Pennsylvania  and  the  New  Jersey  &  Dela- 
ware River  RR.  of  New  Jersey  in  making  a  mortgage  to  se- 
cure $2,500,000  bonds  covering  the  lines  to  be  built,  in  the 
interests  of  the  Quaker  Portland  Cement' Co  (which  see  under 
Industrials  below).     Farther  facts: 

The  bonds  are  dated  March  3, 1903,  and  are  payable,  principal  and 
Interest,  in  gold;  the  Interest  is  payable  January  and  July,  at  the 
office  of  tbe  Knickerbocker  Trust  Co.,  trustee.  The  principal  is  due 
March  1, 1953;  a  sinking  fund  will  receive  $32,500  yearly,  beginning 
Jan. 1,1904,  for  investment  in  these  bonds  at  a  reasonable  price  or  in 
other  interest-bearing  securities.  The  mortgage  covers  the  proposed 
bridge  across  the  Delaware  River  near  Martin's  Greek,  and  the  pro- 
jected lines  running  therefrom  to  Buttzvllle  and  Oxford,  in  Warren 
County;  Easton,  Nazareth  and  Belfort,  in  Penn. 

Clifford  W.  Lyon  is  Secretary  and  Charles  P.  Jameson  is 
Treasurer;  office  26  Broadway. 

Easton  &  Aniboy  RR.— Consolidation.—  See  Lehigh  Valley 
RR.  below.— V.  57,  p.  145;  V.  20,  p.  570. 

Fitchbnrg  RR.— Guaranteed  Bonds,— See  Vermont  & 
Massachusetts  RR.  below.— V.  76,  p.  653. 


Galveston  Harrisbnrg  &  Sin  Antonio  Ry.— Bill  Vetoed.— 
Governor  Lanbam  of  Texas  has  vetoed  the  bill  authorizing 
this  company  to  purchase  and  operate  the  New  York  Texas 
&  Mexican,  th9  Galveston  &  Northern  and  the  Gulf  West 
Texas  &  Pacific  railways.  The  Governor  contends  that  the 
roads  involved  in  the  proposed  merger  are  parallel  and  com- 
peting lines,  and  that  the  bill  is  for  that  reason  unconstitu- 
tional.—V.  76,  p.  542. 

Grand  Rapids  &  Indiana  Ry.— See  Traverse  City  Lee- 
lanau &  Manistique  RR   below.— V.  76,  p.  749. 

Grand  Trunk  Pacific  Ry.— Proposed  Route,— The  petition 
to  the  Canadian  Parliament  for  the  incorporation  of  this 
company,  with  a  capital  stock  of  $75,000,000,  names  as  the 
incorporators: 

G.  A.  Cox,  E.  B.  Wood.  Henry  M.  Pellatt.  Toronto;  Wm.  Gibson, 
Beamsvllle;  John  R.  Booth.  Ottawa:  Hon.  H.  K.  Ralnvllle,  Charles 
M.  Hays.  Frank  W.  Morse,  William  Wainwright,  Montreal,  and  John 
Bell,  Belleville. 

The  route  of  the  proposed  railway  is  described  as  follows: 

From  Qaebeo  to  Gravenhurst  or  North  Bay,  thence  in  a  northwest- 
erly direction,  passing  to  the  north  of  Lake  Neptgon  to  a  point  In  or 
near  Winnipeg,  thence  westerly  and  northwesterly,  passing  through 
or  near  Battleford,  Edmonton  and  Dangevan,  or  by  such  other 
more  feasible  route  as  may  hereafter  be  looa:ed,  and  by  way  of  either 
the  Peace  Riv*r  Pass  or  the  Pine  River  Pass,  or  other  convenient  and 
practicable  pass  in  the  Rocky  Mountains,  to  fort  Simpson  or  Bate 
Inlet,  also  branch  lines  to  Port  Arthur,  Brandon,  Reglna  and  Calgary, 
respectively,  and  a  branch  from  British  Columbia  to  Dawson  City.— 
V.  75,  p.  1301,  1202. 

Grand  Trunk  Ry.— Pacific  Extension.— See  Grand  Trunk 
Pacific  Ry.  above.— V.  76,  p.  653,  435. 

flolyoke  (Mass.)  Street  Ry.— Bonds. — The  company  has 
made  an  issue  of  $265,000  of  5  p.  o.  debenture  bonds,  dated 
April  1.  1903,  and  due  April  1,  1923;  interest  payable  April 
1  and  Oat.  1  at  Holyoke  National  Bank,  Holyoke,  Mass. — V. 
76,  p.  705. 

Inter-State  Railways  Co.  of  New  Jersey.— Listed  in 
Philadephia. — The  Philadelphia  Stock  Exchange  has  listed 
this  company's  $2,000,000  stock  in  $100  shares  on  which  $25 
has  been  paid  in;  also  $10,776,600  collateral  trust  gold  bonds 
of  1903.  It  has  also  authorized  the  listing  of  an  additional 
$4,650  of  said  bonds  upon  exchange  of  the  same  for  the  re- 
maining 62  shares  of  stock  of  the  United  Power  Transportation 
Co.  The  Inter-State  Company  now  owns  143,688  of  the  143,750 
fall-paid  $25  shares  of  the  last-named  company;  also  $250,000 

5  per  cent  collateral  trnst  and  mortgage  gold  bonds  of  the 
Wilkesbarre  &  Wyoming  Valley  Traction  Co.  These  last  are 
due,  it  is  stated,  Dec.  15,  1922.  The  remainder  due  on  the 
stock  is  payable  in  three  instalments  of  25  p.  c.  each,  viz., 
on  0:t.  1,  1903,  April  1,  1904,  and  Oat.  1,  1904— V.  76,  p. 
705,  158. 

Lehigh  Valley  RR.— Consolidation  of  Subsidiary  Com- 
panies.—Governor  Murphy  of  New  Jersey  has  signed  the  bil- 
authorizing  this  company  to  consolidate  with  itself  the  fol- 
lowing subsidiary  railway  corporations,  the  stock  of  which 
is  all  or  nearly  all  owned,  viz.: 

Lebigh  Valley  Terminal  Ry  (V.  53,  p.  640,  880);  Easton  <fe  Amboy 
Ry.  Co..  Greenville  &  Hudson  Ry.  Co.,  Middlesex  Rv.  Co..  Perth  Am- 
boy &  Rarltan  Ry.  Co.  and  the  Plttston  Branoh  By.  Co.,  In  all  109 
miles  of  road.— V.  76,  p.  435,  266. 

Lehigh  Valley  Terminal  Ry.— Consolidation.— See  Lehigh 
Valley  RR.  above.— V.  58,  p.  880,  640. 

Little  Rock  (Ark.)  Railway  &  Electric  Co.— New  Com- 
pany—This company  was  recently  organized  in  Arkansas 
with  $2,250,000  authorized  capital  stock,  of  which  $750,000  ia 

6  p.  c.  cumulative  preferred,  and  acquired  ,the  ownership  in 
fee  of  the  properties  of  the  Little  Rock  Traction  &  Electric 
Co.  and  Little  Rock  Edison  Electric  Light  &  Power  Co.,  con- 
trol of  which  was  recently  acquired  by  Isidore  Newman  & 
Sons  and  associates.  The  new  company  will  make  a  mort- 
gage to  secure  $2,000,000  bonds,  of  which  $1,000,000  will 
shortly  be  issued,  The  old  bonds  have  all  been  retired  ex- 
cept $300,000,  which  have  been  called  for  redemption  on  Oct. 
1,  1903.    Officers  : 

D  fl.  Cantrell,  President ;  J.  H.  Loughborough.  Vioe-Presldent ;  H. 
T.  Bunn,  Secretary ;  W.  H.  Thorp,  Treasurer,— V.  76,  p.  593. 

Little  Rock  (Ark.)  Traction  &  Electric  Co.— Successor,— 
See  Little  Rock  Ry.  &  Electric  Co.  above.— V.  76,  p.  593. 

Manistique  Marqnette  &  Northern  RR.— Car  Ferry.— See 
Traverse  City  Leelanau  &  Manistique  RR.  below.— V.  75, 
p.  185. 

Mansfield  (0.)  Ry.,  Light  &  Power  Co.— Bonds  Offered.— 
Radolph  Kleybolte  &  Co.  own  and  offer  at  101  and  interest 
$450,000  general  mortgage  5  per  cent  gold  bonds,  dated  April 
1,  1903,  due  April  1, 1918,  interest  payable  April  1  and  Oct.  1, 
at  the  offices  of  Radolph  Kleybolte  &  Co.  Coupon  bonds; 
denominati  ms  $500  and  $1,000.  LTaion  Savings  Bank  & 
Trurt  Co.,  Cincinnati,  Ohio,  Trustee.    A  circular  says  : 

Capital  stook,  $1,000,000.  Bonds,  total  authorized  issue, $1,000,000: 
deposited  with  trustee  for  retirement  of  $200,000  Citizens' Eleotrlo 
Railway,  Light  <fe  Power  Co.  5s,  $200,000;  reserved  for  future  acquire- 
ments, betterments  and  improvements,  $350,000;  issued  and  out- 
standing, $150,000.  The  $350  00  5  bonis  for  further  property 
acquirements  can  only  be  issued  by  the  trustee  under  protective 
esorow  provisions  on  application  by  the  board  of  directors  and  certifi- 
cation by  an  engineer.  Fjr  calendar  year  1902  gToss  receipts, 
$122,204;  net  earnings,  $56,614;  interest  on  bonds,  $32,500;  balance, 
$24,114.  Gross  receipts  for  the  two  months  ended  Feb.  28,  1903, 
$19,900,  contrasting  with  *16,083  in  1902.  Operates  9  miles  of  city 
railway  track,  and  12  miles  of  interurban  railway  from  Mansfield  to 
Shelby  Junction  The  electrio-light  franchise  is  without  limitation; 
the  olty  railway  franchise  runs  to  1925;  thi  interurban  owns  its  right 
of  way  in  fee  simple.    Population  served  27,000. 

The  company  has  purohased  the  property  of  the  Citizens' 
Electric  Railway,  L'ght  &  Power  Co.,  Mansfield,  Ohio;  re- 
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ported  consideration  $1,000,000.    See  page  50  of  Street  Rail- 
way Sl'PPLEMENT. 

Marcel  las  Electric  RR.— This  partly  constructed  road 
waa  purchased  at  foreclosure  sale  on  April  3  by  W.  P.  Bir- 
rowe  of  Philadelphia  for  $75,000.—  V.  74,  p.  830. 

Massachusetts  Electric  Companies. —Underwriting  Syndi 
cate  Dissolve. i.— Lee,  Higginson  &  Co  ,  the  managers  of  the 
syndicate  which  underwrote  the  issue  of  preferred  etouk, 
made  on  April  4  the  following  announcement: 

The  undersigned  have  deolded  to  olose  the  syndicate  accounts,  as 
they  are  empowered  to  do  under  the  articles  of  agreement.  The  total 
number  of  shares  purchased  by  the  syndtoate  was  56,4'JO.  of  which 
21,623  shares  have  been  sold,  leaving  34.867  shares  to  be  distributed 
among  the  member!)  of  the  syndtoate.  It  may  be  of  Interest  to  know 
that  several  members  of  the  Executive  Committee  of  the  Massachu- 
setts Electric  Cos  have  formally  stated  to  us  that  no  further  Issue  of 
these  shares  will  be  made  within  the  next  two  years.— V.  76,  p.  382. 

The  details  and  amount  of  the  new  securities  have  not  yet  l><<en 
arranged.  The  water-power  Is  to  be  greatly  Increased  and  10  ^  miles 
of  track  Is  to  be  built  from  Burlington  to  Oakville;  but  the  proposed 
plans  have  not  been  fully  worked  out.— V.  69,  p.  1014. 

MlvhUau  Central  RR—  Payment  of  Bonds  —The  $150,- 
000  Detroit  &  Bay  City  8  per  cents,  maturing  May  1, 1903, 
will  be  paid  at  maturity  at  the  Grand  Central  Station,  this 
city.-Y.  76,  p.  102. 

Northern  Securities  Co.— Decision.— la  the  suit  of  the 
United  States  Government  against  the  Northern  Securities 
Company,  the  United  States  Circuit  Court  of  Appeals  for  the 
Eighth  Circuit,  on  Thursday  handed  down  a  unanimous  de- 
cision in  favor  of  the  Government,  adjudging  the  merger  to 
be  in  violation  of  the  Sherman  Anti-Trust  Law.  On  the 
question  of  the  powers  conferred  upon  th$  Securities  Com 
pany  by  its  New  Jersey  charter,  the  opinion  says: 

So  far  as  the  New  Jersey  charter  Is  oonoerned,  the  question,  broadly 
stated,  which  the  Court  has  to  determine,  Is  whether  a  oharter  granted 
by  a  State  can  be  used  to  defeat  the  will  of  the  National  Legislature, 
as  expressed  In  a  law  relating  to  Inter-State  trade  and  commerce  over 
which  Congress  has  absolnte  control.  Presumptively,  at  least,  no 
oharter  granted  by  a  State  Is  Intended  by  the  State  to  have  that  effeot 
or  to  be  used  for  such  a  purpose,  and  lu  the  present  instance  It  Is  dear 
that  the  State  of  New  Jersey  did  not  Intend  to  grant  a  oharter  under 
cover  of  whloh  an  object  denounced  by  Congress  as  unlawful,  namely, 
a  combination  conferring  the  power  to  restrain  Inter-State  commerce, 
might  be  formed  and  maintained,  because  the  enabling  Act  under 
Which  the  Securities  Company  was  organized  expressly  declares  that 
thrte  or  more  persons  may  avail  themselves  of  the  provisions  of  the 
Act  and  "become  a  corporation  for  any  lawful  purpose."  [Laws  of 
New  Jersey,  18 1».  p.  473.] 

This  language  Is  not  merely  perfunotory;  it  means,  obviously,  that 
whatever  powers  the  incorporators  saw  fit  to  assnme  they  must  hold 
and  exercise  for  the  accomplishment  of  lawful  objects.  The  words  In 
question  operate,  therefore,  as  a  limitation  upon  all  the  powers  enum- 
erated In  the  articles  of  association  whloh  were  filed  by  the  promoters 
of  the  Securities  Company;  that,  however  extensive  and  comprehen- 
sive their  powers  may  seem  to  be,  the  State  of  New  Jersey  has  said, 
you  shall  not  exercise  them  so  as  to  set  at  defiance  any  statute  law- 
fully enacted  by  the  Congress  of  the  United  States  or  any  statute  law 
fully  enaoted  by  any  State  wherein  yon  see  fit  to  exercise  your  powers. 

But  aside  from  this  view  of  the  situation,  if  the  State  of  New  Jersey 
bad  undertaken  to  invest  the  incorporators  of  the  Securities  Company 
with  the  power  to  do  aots  In  the  corporate  name  whloh  would  operate 
to  restrain  inter  State  commerce  and  for  tha*  reason  could  not  be 
done  by  them  ao;  log  as  an  association  of  individuals,  then  we  have  no 
doubt  that  such  a  tr<*nt  wonld  have  been  void  under  the  plan  of  the 
Anti-Trust  Act,  or  at  least  that  the  oharter  could  not  be  permitted  to 
stand  in  the  way  of  the  enforcement  of  that  Aot. 

The  power  of  Congress  over  inter-State  commerce  is  supreme,  far 
reaching,  and  acknowledges  no  limitations  other  than  such  as  are 
prescribed  in  the  Constitution  itself.  (Gibbons  vs.  Ogden,  9  Wheat  1, 
197;  County  of  Mobile  vs.  Kimball.  102,  U  8.,  691,  696,  697;  Cham- 
pion vs.  Ales,  D  S..  deolded  Feb.  23, 1903). 

No  legislation  on  the  part  of  a  State  oan  curtail  or  interfere  with  its 
exercise,  and  In  view  ot  repeated  decisions  no  one  oan  deny  that  It  is 
a  legitimate  exercise  of  the  power  In  question  for  Congress  to  say 
that  neither  natural  nor  artificial  persons  shall  combine  to  conspire  in 
any  form  whatever  to  place  restraints  on  inter-State  trade  or  com- 
merce. (United  States  vs.  Trans  Mlseourl  Freight  Association,  166  U. 
S.,290;  United  States  vs.  Joint  Traffio  Association,  171  U.  S.,  605;  Ad- 
dyston  Pipe  &  Steel  Co.  vs.  United  States,  175  U.  8.,  211). 

With  reference  to  the  contention  made  on  behalf  of  the 
Securities  Company  that  if  the  latter  be  declared  a  combina- 
tion in  violation  ot  the  Anti-Trust  Act,  then  said  Act  unduly 
restricts  the  light  of  the  individual  to  make  contracts,  buy 
and  sell  property,  and  is  invalid  for  that  reason,  the  Court 
adopts  the  view  expressed  in  Addyston  Pipe  &  Steel  Co.  vs. 
United  States  [175  U.  S,,  228,  229]  saying: 

We  do  not  assent  to  tbe  correctness  of  the  proposition  that  the  Con- 
stitutional guaranty  of  liberty  to  the  individual  to  enter  into  private 
contracts  limits  the  power  of  Congress  and  prevents  it  from  legislat- 
ing on  the  subject  of  contracts  of  the  class  mentioned. 

The  Court  ordered  a  decree  in  favor  of  the  United  States 
Government  in  the  following  words: 

Adjudging  thai  the  stock  of  the  NortherPn  aolflo  and  Great  North- 
ern companies,  now  held  by  the  Securities  Company,  was  acquired  in 
virtue  of  a  combination  among  the  defendants  in  restraint  of  trade 
and  commerce  among  the  several  States,  suoh  as  the  Anti-Trust  Aot, 
denounces  as  illegal ;  enjoining  the  Securities  Company  from  acquir- 
ing or  attempting  to  acquire  further  stock  of  either  of  said  companies; 
also  enjoining  it  from  voting  such  stook  at  any  meeting  of  the  stock- 
holders of  either  of  said  railroad  companies  or  exercising  or  attempt- 
ing to  exercise  any  control,  direotion  or  supervision  over  the  aots  of 
the  said  companies,  or  either  of  them,  by  virtue  of  its  holding  suoh 
stock ;  enjoining  the  Northern  Pacific  and  Great  Northern  companies, 
respectively,  their  officers,  directors  and  agents,  from  permitting  suoh 
stook  to  be  voted  by  tha  Northern  Securities  Company  or  any  agents 
or  attorneys  on  its  behalf  at  any  corporate  eleotion  for  directors  or 
offloers  of  either  of  said  companies,  and  likewise  enjoining  them  from 
paying  any  dividends  to  the  Securities  Companv  on  aoconnt  of  said 
stock  or  permitting  or  sutterlng  the  Securities  Company  to  exercise 
any  control  whatever  over  th9  corpor.-.te  aots  of  said  oomoanies  or  to 
dlreot  tbe  policy  of  either;  and,  finally,  permitting  the  Securities 
Company  to  return  and  transfer  to  the  stooHholders  of  the  Northern 
Pacitio  and  Great  Northern  oompanles  any  and  all  shares  of  stook  of 
those  companies  which  It  may  have  received  from  suoh  stockholders 
In  exchange  for  its  own  stock,  or  to  make  such  transfer  and  assign- 
ment to  such  person  or  persons  as  are  now  the  holders  and  owners  of 
Its  own  suck  originally  issued  in  exohange  for  the  stook  of  said  com- 
panies. 

The  appeal  which  tha  Northern  Securities  Company  is  to 
take  will  act  as  a  stay  pending  the  decision  of  the  U.  8.  Su- 


preme Court.  Some  remarks  bearing  on  the  importance  to 
be  attached  to  the  present  conclusion  of  the  Circuit  Court  fo 
Appeals  will  be  found  in  onr  editorial  columns  in  the  article 
on  the  "Financial  Situation."— V.  76,  p.  654,  213. 

Pennsylvania  RR.— Payment  of  Loan.— It  is  announced 
that  the  company  will  pay  its  \%  Per  cent  six  months'  loan 
of  $40,000,000,  maturing  in  July  next,  with  the  proceeds  of 
the  June  instalment  on  the  new  stock,  without  exercising  the 
option  of  renewal.— V.  76,  p.  752,  706 

Peoria  &  Eastern  Rj.— Proposition  to  Make  Income  Inter- 
est Semi- Annual.—  Granger  Farwell  &  Co.,  71  Broadway,  and 
Millett,  Roe  &  Hagen,  3  Broad  St.,  owning  and  controlling 
a  large  amount  of  the  income  bond*,  have  issued  a  circular 
stating  that  they  have  reoently  received  assurances 
that  if  a  sufficient  majority  j  >in  in  a  formal  request 
that  the  interest  on  these  bonds  be  paid  hereafter  semi- 
annually (April  1  and  Oct.  1),  instead  of  but  once  a  year  as 
heretofore,  the  directors  of  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  Ry.,  the  lessee  company,  will  take  under  consid- 
eration such  request,  with  a  view  to  favorable  action  thereon. 
The  board  will  meet  between  now  and  July  1,  and  as  a  pre- 
liminary step  in  the  premises  the  income  bondholders  are  re- 
quested to  notify  the  firms  named  of  the  number  of  bonds 
held  and  whether  it  is  desired  to  support  the  petition.— V. 
75,  p.  480. 

Pittsburgh  McKeesport  &  ttreensburg  Ry.—  Bonds  Of- 
fered.— Cyrus  Peirce  &  Co.  of  Philadelphia  are  offering  at 
par  and  interest  $100,000  of  the  present  issue  of  $1,150,000  first 
mortgage  80-year  5  per  cent  $1,000  gold  bonds,  dated  July  1, 
1901,  and  due  July  1,  1931.  Limit  of  issue,  $1,150,000.  Cou- 
pons payable  at  Harrisburg  Trust  Co..  H*rrisburg,  Pa.,  or 
Manufacturers  Trust  Co.,  Providence,  R.  I. 

A  circular  says  in  substance: 

The  road  forms  an  Indispensable  link  between  the  lines  ;of  the  West 
Penn  By.  &  Light  Co  (aggregating  100  miles  of  track)  and  the  Phila- 
delphia Company  of  Pittsburgh.  The  present  constructed  portion  of 
the  road  is  from  Hunker  to  Irwin,  a  dlstanoe  of  about  22  miles.  The 
work  on  the  remaining  dlstanoe  (from  Irwin  to  Trafford  City,  10  miles) 
will  be  pushed  as  rapidly  as  possible,  and  should  be  finished  by  July 
1st,  1908.  The  construction  has  been  expensive,  there  being  many 
deep  outs  and  fills,  the  track  being  mainly  70  to  80  lb.  T  rail  and 
94  lb.  girder  (all  the  new  T  rails  being  85-lb.).  the  ballast  of  all  new 
construction  rook  and  of  the  old  road  chiefly  rook  and  slag.  In 
Greensburg,  Jeannette,  Trafford  City  and  Irwin  the  oars  run  over 
streets  paved  with  vitrified  brick.  The  overhead  construction  is  heavy 
and  substantial,  and  the  bridges  are  built  of  stone  and  steel.  Prao- 
tloally  all  the  old  road  has  been  rebuilt.  Tbe  power  Is  obtained  from 
tbe  West  Penn  Company's  power  house  at  Manor  at  low  cost. 

With  only  12  •«  miles  In  operation  from  Jan.  1st  to  May  21st,  and 
20  miles  from  that  time  to  Deo.  31st,  the  oompany  earnedgross  for  the 
year  ending  Deo.  31st,  1902,  at  the  rate  of  more  than  $5,000  per  mile 
and  earned  net  more  than  sufficient  to  pay  the  Interest  on  the  bonds 
Issued  against  that  portion  of  the  road.  These  earnings  were  made 
entirely  from  looal  badness.  A  safe  estimate  of  the  earnings  for  the 
first  year  after  completion  would  be  as  follows :  Gross  earnings, 
$240,000;  net,  $108,000;  interest  on  bonds  ($1,150,000)  at  5  p.  c, 
$57,500 ;  surplus,  $50,500. 

A  consolidation  of  this  company  and  the  Pittsburgh  Mc- 
Keesport &  Connellsville  Ry.  Co.,  it  is  understood,  will 
eventually  be  effected.— V.  75,  p.  848;  V.  78,  p.  33. 

Paget  Sound  Electric  Ry.— Stock  Increased. — This  com- 
pany, incorporated  in  New  Jersey  on  Deo.  5, 1902,  by  the 
Stone  &  Webster  syndicate,  recently  increased  its  author- 
ized capital  stock  to  $4,500,000  in  $100  shares,  of  which 
$1,000,000  consists  of  6  p.  c.  cumulative  preferred.  The  new 
company  is  intended  to  absorb  the  Seattle-  Tacoma  Sub- 
urban Ry.  Co.  and  the  Tacoma  Ry.  &  Power  Co.,  these 
together  embracing  the  third-rail  electric  line  extending 
from  Seattle  to  Tacoma,  Wash.,  a  distance  of  87  miles,  and 
all  the  61  miles  of  trolley  track  in  and  about  Tacoma.  (See 
pages  86  and  91  of  Street  Railway  Supplement.) 

The  Stone  &  Webster  syndicate  also  controls  the  Seattle 
Electric  Co.  with  its  82  miles  of  trolley  line  in  and  about 
Seattle.— V.  75,  p.  783. 

St.  Clair  Madison  &  St.  Louis  Belt  RR.  (Alton  Bridge). 

— Change  in  Control.— Negotiations  are  pending  for  the  sale 
of  this  property.  The  sale  has  been  hanging  fire  for  some 
weeks,  and  it  may  be  some  time  yet  before  the  transfer  is 
made— V.  75,  p.  1303. 

St.  Louis  &  San  Francisco  RR.— Called  Bonds.— Twelve 
first  mortgage  6  per  cent  bonds  of  the  Fort  Smith  &  Van 
Buren  Bridge  Co.  will  be  paid  Oct.  1,  1903,  by  the  Mercantile 
Trust  Co.,  trustee.— V.  76,  p.  752,  706. 

Southern  Pacific  Co.— No  Injunction.— Judge  Lurton  at 
Cincinnati  on  Monday  denied  the  application  of  the  Keene 
interests  for  an  injunction  to  restrain  the  Union  Pacific  RR. 
Co.  from  voting  its  holdings  of  Southern  Pacific  Company's 
stock  at  the  latter  company's  eleotion  on  Wednesday.  Notice 
was  given  of  an  appeal  to  the  United  States  Court  of  Appeals 
and  pending  the  hearing  of  this  appeal  the  election  of  direc- 
tors has  by  agreement  of  counsel  been  postponed  indefinitely. 
The  merits  of  the  case  were  not  pa?sed  upon,  as  Judge  Lurton 
claimed  that  the  Union  Pacific  was  not  made  a  partv  to  the 
suit,  This  technicality  will  be  argued  before  th«  Court  of 
Appeals  when  the  case  comes  up,  probably  at  the  Jane  term 
An  appeal  to  the  United  States  Supreme  Court  may  perhaps 
delay  the  final  deoision  until  late  in  1904.— V.  76  p.  752,  655. 

Pool  Dissolved. — The  stock  pool  James  R  Keene,  Man- 
ager, expired  this  week  by  limitation.  An  official  statement 
published  in  the  "New  York  Times"  of  yesterday  shows  the 
total  number  of  shares  purcha39d,  irrespective  of  the  private 
holdings  of  Mr.  Keene,  "to  have  been  244  400  shares  ($24,440,- 
000).  The  prices  at  which  they  were  acquired  ranged  from 
65'07,  the  average  in  February,  1902,  when  the  buying  began, 
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to  78-89  as  a  maximum  in  August,  1902,  and  to  62-27  as  a 
minimum  monthly  average  in  December,  1902,  when  the 
last  21,000  shares  were  purchased.  The  average  price  paid 
for  the  entire  244,400  shares  was  about  $68  20  per  $100  share. 
At  the  closing  price  on  Thursday,  56%.  the  market  value  of 
these  shares  shows  a  shrinkage  of  about  §2,800,000.  The 
members  of  the  pool,  said  to  be  twenty-four  in  number,  were 
called  upon  from  time  to  time  to  relieve  the  pool  mana- 
ger from  the  burden  of  carrying  the  stock,  and  at  the  end  of 
1902  only  2,100  shares  were  undistributed.  The  dissolution 
of  the  pool  leaves  the  members  free  to  dispose  of  their  hold- 
ings at  pleasure.— V.  76,  p.  752,  706. 

Springfield  (Mass.)  Street  Rv.— Authorized.—  The  Mas- 
sachusetts Railroad  Commissioners  has  authorized  the  com- 
pany to  issue  $1,500,000  4  per  cent  20-year  bonds,  the  proceeds 
to  be  applied,  $l,250,f  00  to  fund  floating  debt  and  $250,000 
for  improvements  and  additions. — V.  76,  p.  655. 

Stenbenville  Traction  &  Light  Co.— Listed  in  Philadel- 
phia.— The  Philadelphia  Stock  Exchange  has  listed  the 
$700,000  first  gold  5s.  A  circular  regarding  the  bond  offering 
noted  Jan.  31  says  : 

Oapltal  stook  authorized  and  issued,  $700,000;  first  mortgage  bonds 
outstanding,  $700,000;  reserved  for  extensions  and  betterments, 
$300,000;  total,  $1,000,000.  The  company  is  a  corporation,  organ- 
ized Jan.  10, 1901,  owned  and  operated  by  the  American  Gas  Co  of 
Philadelphia.  The  company  owns  and  operates  a  gas  plant  arid  an 
eleotrlo-light  plant  in  the  city  of  Stenbenville  and  about  13  miles  of 
electrlo  railway  track,  in clndlng  city  lines  and  an  internrban  line  to 
the  city  of  Toionto,  ard  thence  through  the  principal  streets  of  that 
oity.  stenbenville  and  Toronto  have  a  combined  population  of  more 
than  25,000,  and  are  growing  rapidly.  Praotlcally  the  entire  system 
of  outside  construction  of  the  electric-light  lines  has  been  rebuilt  or 
renewed.  The  gas  plant  is  in  process  of  rebuilding  and  improvements. 
The  internrban  division  is  about  9  miles  long,  about  3  miles  of  which 
is  on  private  right  of  way.  The  construction  consists  of  60-lb.  rails 
laid  on  white  oak  ties  and  ballasted  with  12  inches  well  tamped 
broken  stone.  All  of  the  bridges  are  of  steel.  The  equipment  consists 
of  11  closed  oars  and  12  open  care.  About  3  miies  from  Steubenviile, 
at  Altkanna.  the  company  owns  a  pleasure  park  of  about  85  acres, 
through  whioh  runs  a  stream  terminating  in  a  lake.  The  park  is 
handsomely  improved  with  stone  gateways,  summer-houses,  rustic 
bridges  and  a  large  oaslno  building,  all  of  whioh  represents  an  invest- 
ment by  this  company  of  about  $30,000.    Compare  V.  76,  p.  267. 

Syracuse  (N.  Y.)  Rapid  Transit  Co.— Denial.— Replying 
to  our  inquiry  regarding  the  reports  that  his  company  has 
bought  the  Syracuse  Lake  8ide  &  Baldwinsville  Ry.,  T.  H. 
Conderman,  Treasurer  of  the  Syracuse  Rapid  Transit  Co  , 
writes:  "It  is  not  correct  that  Syracuse  Rapid  Transit  Co. 
has  purchased  the  company  of  which  you  write." — V.  75, 
p.  1855. 

Traverse  City  Leelanau  &  Manistique  RR.— Official  State- 
ment.— The  annual  report  of  the  Grand  Rapids  &  Indiana 
Ry.  Co.  says: 

This  company  has  been  formed  to  construot  a  road  from  Traverse 
Oitv  to  Northport,  Mioh.,  about  30  miles.  The  total  bonded  debt  will 
be  $300,000  at  5  p.  o.  The  Grand  Rapids  &  Indiana  Ry.  Co.  has  taken 
$75,000  of  bonds  and  agreed  to  operate  the  road,  turning  over  the  net 
proceeds  to  the  Leelanau  company.  As  a  further  consideration  for 
the  subscription  to  the  bonds  and  the  operating  con- 
tract, the  owners  of  'the  stock  have  transferred  to  the  Grand  Rapids 
Company  one-fourth  of  the  capital  stook.  It  is  expected  that  the  new 
line  will  form  a  valuable  feeder  through  development  of  local  trarfio 
and  tourist  travel.  The  Leelanau  Company  has  also  made  a  contraot 
with  the  Manistique  Marquette  &  Northern  Ry.  Co.  for  the  operation 
Of  a  oar  ferry  between  Northport  and  Manistique,  at  which  latter 
point  it  will  also  connect  with  the  Minneapolis  St.  Paul  &  Sault  Ste 
Marie  Railway.  The  line  will  probably  be  opened  about  July  1.— V. 
74,  p.  777. 

Vermont  &  Massachusetts  RR.— Bonds.—  The  $772,000 
bonds  to  be  issued  to  provide  a  part  of  the  money  required 
for  the  payment  of  the  $1,000,000  of  5  per  cents  due  May  1, 
1903,  are  debenture  3%  per  cent  20-year  currency  bonds, 
dated  May  1, 1908,  and  guaranteed  as  to  principal  and  interest 
by  the  Fitchburg  RR.  Co.— V.  76,  p.  160. 

Wabash  RR.—  No  Strike.— On  April  4  Acting  President 
Ashley  submitted  a  proposition  to  the  company's  employes 
which  was  pronounced  satisfactory  and  which  therefore 
removes  the  danger  of  a  strike.  It  grants  increases  of  wages 
as  follows:  An  increase  of  12  p.  c.  for  passenger  trainmen 
and  15  p.  c.  for  freight  trainmen  over  the  rates  which  ex- 
isted Jan.  1,  1902,  west  of  the  Mississippi;  east  of  the  Missis- 
sippi the  rates  to  be  brought  up  to  this  standard  when  com- 
peting lines  in  the  same  territory  shall  grant  similar  increases. 
The  Illinois  Central  and  Chicago  &  Alton  are  to  be  classed 
as  competing  lines.  The  yardmen  also  receive  substantial 
increases.  There  is  also  a  revision  of  train  rules.  See  de- 
tailed statement  in  "New  York  Times"  of  April  5.— V.  76, 
p.  753.  544. 

Washington  (D.  C.)  Terminal  Co.— The  following  is  a 
statement  regarding  the  improvement  of  the  terminals  at 
Washington,  D.  C,  pursuant  to  the  Act  recently  passed: 

Work  on  the  new  railroad  terminal  in  Washington  will  begin  In  a 
few  weeks,  and  it  Is  expected  that  it  will  be  completed  in  three  years. 
The  total  cost  will  approximate  $14,000,000.  of  which  $3,000,000 
will  be  borne  by  the  Dlstriot  of  Columbia,  the  balance  being  divided 
almost  equally  between  the  Baltimore  &  Ohio  and  the  Pennsylvania 
railroads. 

The  new  station  will  be  on  Massachusetts  Avenue,  and  will  cost 
$4,000,000. 

It  will  be  a  very  handsome  structure,  and  thoroughly  in  keeping 
with  the  Government  style  of  public  building  arohiteotnre.  The 
train-ehed  will  contain  twenty-eight  tracks. 

The  approach  from  the  east  will  be  over  the  four-track  elevated 
stone  struotnre,  along  the  line  now  used  by  the  Metropolitan  branch 
of  the  Baltimore  <fe  Ohio,  the  Pennsylvania  building  a  oonneotlon  from 
a  point  east  of  Bennlngs.  The  Washington  branoh  of  the  Baltimore 
&  Ohio  will  be  diverted  west  of  Hyattsville.  and  its  Washlr  gton 
terminalelor  roundhouse  and  other  purposes  constructed  nearEcklng- 
ton.    The  present  line.  It  Is  understood,  will  be  ueed  as  a  boulevard. 

Ths  lines  entering  Washington  from  the  south  will  reaoh  the  new 
station  by  means  of  a  double-track  tunnel,  4,900  feet  long  under  Capi- 
tol Hill. 


It  has  been  deolded  that  the  Baltimore  &  Ohio  shall  build  the  ele- 
vated structure,  the  Pennsylvania  the  terminal,  and  D.  H.  Burnham, 
the  celebrated  Chioago  architect,  the  station.  The  terminal  improve- 
ments will  be  controlled  by  a  terminal  company  owned  jointly  by  the 
Baltimore  &  Ohio  and  Pennsylvania.  Compare  Philadelphia  Balti- 
more &  Washington  Ry.  Co. 

The  company  was  incorporated  in  the  District  of  Columbia 
on  Dec.  6,  1901,  with  $5,000,000  authorized  capital  stock.— 
V.  74,  p.  529;  V.  76,  p.  594. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co.— Report.—  President  Oxnard,  in 
his  statement  to  the  shareholders  at  the  annual  meeting  on 
April  7,  said  in  substance  : 

The  oompany  has  passed  through  a  cruoial  year.  Artificial  stlmula 
tion  of  the  industry  in  Europe  by  tne  payment  of  export  bounties  re 
suited  In  an  accumulation  of  an  abnormal  surplus  and  a  fall  in  price 
below  the  cost  of  production.  Raw  sugar  sold  in  Hamburg,  whioh 
makes  the  prices  of  the  world,  for  5  shillings  ll1*  penoe,  a  prioe  25 
per  cent  below  the  record  price.  Prioes  on  the  Missouri  River  had 
reached  4.15  cents. 

The  great  sugar-produoing  countries  of  Europe  had  united  to  abolish 
export  bounties,  and  the  effect  has  been  to  advanoe  the  price  of  sugar. 
Raw  sugar  is  now  selling  at  Hambuug  at  8  shillings  2*4  penoe,  an  ad- 
vance of  33  per  cent.  Tne  prioe  in  California  is  490  cents,  and  on  the 
Missouri  Kiver  4  93  cents.  The  quantity  of  sugar  produced  by  the 
company  was  115,880,300  pounds. 

The  estimated  results  for  the  year  ended  June  30,  1903, 
apparently  compare  with,  the  estimated  results  for  earlier 
years  as  follows: 


Oen.  txpen.  Depreciation 

and  interest,  allowance. 

$344,000  $63,938 

225.000  (?) 

130,000  (?) 


Preferred  Balanee, 

dividend.  surplus. 

$240,000  $77,733 

240,000  36,308 

240,000  55,635 


Tear  end'g       Campaign 
June  30.  profits. 

1903 $725,671 

1902  491,308 

1901 425,835 

-V.  73,  p.  238. 

American  Bicycle  Co. — Status.—  The  reorganization  com- 
mittee has  contracted  to  purchase  the  company's  personal 
property,  subject  to  confirmation  by  the  Court  on  April  20. 
The  real  estate  will  be  sold  after  four  weeks'  advertising. 
The  reorganization  plan  was  in  V.  78,  p.  267  ,  V.  75,  p.  1401. 
— V.  76,  p.  544,  436. 

American  School  Furniture  Co.— Report.—  The  company 
reports  as  follows  for  the  fiscal  year  ended  Dec.  31: 

Total  shipments,  $2,981,627;  operating  expenses,  $2,596,492;  net 
earnings,  $835,135;  deduot  interest  on  boDds,  $90,000;  sundry  in- 
terest. $43,337;  depredation  (net),  $17,949.  Balance,  surplus,  $233,- 
850;  previous  surplus,  $992,298;  profit  and  loss,  surplus,  $1,226,148. 

Common  stock,  $4,883,800;  preferred,    $4,046,300;   bonds, 

(30-year  6£)  $1,500,000.    Compare  V.  72,  p.  1079. 

Appleton  (Wis.)  Water  Works  Co.— Proposition  to  Sell.— 
The  company  has  offered  to  sell  its  plant  to  the  city  for  $315,- 
000.  The  value  as  fixed  by  a  board  of  arbitrators  was  $330,- 
434;  the  city  has  offered  $200,000.  The  citizens  voted  on 
Tuesday  on  a  proposition  to  bond  the  city  for  $280,000  for 
water  works.  Steps  for  the  construction  of  a  new  munici- 
pal plant  have  already  been  taken. — V.  78,  p.  339. 

Automatic  Electric  Co.— Dividend.— A  dividend  of  8  per 
cent  was  recently  payable  in  four  equal  quarterly  instal- 
ments, April  1,  etc.  (See  Strowger  Automatic  Telephone, 
V.  76,  p.  658).— V.  75,  p.  551. 

Bay  State  Gas  Co.  of  Delaware.— Attachment.— Edward 
Cooper,  surviving  partner  of  Cooper,  Hewitt  &  Co. ,  obtained 
on  April  7  an  attachment  for  $135,000  on  all  the  property  of  the 
Bay  State  Gas  Co.  in  the  possession  of  the  Mercantile  and 
North  American  Trust  companies.  The  attachment  repre- 
sents the  balance  due  on  the  purchase  price  ot  2,000  shares 
of  the  Trenton  Water  Power  Co.  which  the  Bay  State  com- 
pany contracted  in  1899  to  buy,  paying  $25,000  on  account,— 
V.  76,  p.  487,  384. 

Brown-Ketcham  Iron  Works  of  Indianapolis.— Stock  Of- 
fered.—This  company  recently  sold  $200,000  of  6  per  cent 
cumulative  preferred  stock  at  106,  or  $53  per  $50  share.  The 
company  reports: 

Common  stook,  $200,000;  preferred  stock,  $350,000;  surplus,  $300,- 
000;  undivided  profits,  $45,067  20.  The  preferred  stook  (interest 
payable  quarterly.  Feb.  1.  May  1,  Aug.  1  and  Nov.  1)  is  redeemable 
at  par  Feb.  1,  1942,  with  option  to  redeem  after  Feb  1,  1913,  at 
115-50,  or  $57  75  per  share  and  interest;  after  Feb.  1, 1923,  at  11250, 
or,  $s«  25  per  share  and  interest;  after  Feb.  1, 1933,  at  10750,  or 
$53  75  per  share  and  Interest.  The  average  annual  net  profits  for  the 
last  four  years  are  given  as  $129,181.  The  plant  at  Haughvllle,  now 
a  part  of  Indianapolis,  has  been  in  operation  22  years,  and  the  plant 
at  Haft's  Station,  near  Greensburg,  Pa.,  was  completed  late  last  year. 
Wm.  H.  Brown  is  President;  John  L.  Ketcham,  Seoretary-Treasurer. 

Brunswick  Dock  &  Improvement  Co.— Sold.— See  Mo- 
hawk Valley  Steel  &  Wire  Co.  below.— V.  68,  p.  1022. 

Cowle  Transportation  Co.— Bonds.—  Noble,  Moss  &  Co.  of 
Detroit  are  offering  at  par  and  interest  an  issue  of  $185,000 
first  mortgage  $1,000  gold  fives,  covering  the  440- foot  steel 
steamer  John  D.  Cowle.  These  bonds  are  dated  Aug.  1, 1902, 
and  mature  $9,000  yearly  Aug,  1,  19u3-1917,  but  are  subjeet 
to  call  at  a  premium  of  1  p.  c.  for  each  year  or  fraction 
thereof  that  the  bonds  have  to  run,  but  not  less  than  102; 
Union  Trust  Co.  of  Detroit,  trustee. 

Crow's  Nest  Pass  Coal  Co.— Annual  Statement.— In  the 
statement  published  last  week  the  coal  output  for  1902  should 
have  been  442,049  tons  instead  of  444,249,  as  printed.  The' 
500  new  coke  ovens  will  give  the  company  1,140  in  all.  Geo. 
A.  Cox  is  the  President.— V.  76,  p.  754. 

Denver  Gas  &  Electric  Co.— Reorganization   Plan.—  The] 

reorganization  committee  has  issued  a  circular  proposing  th6| 

following  plan: 

1.  To  return  to  depositors  upon  the  final  adoption  of  the  plan  their  i 
certificates  of  stock  without  cost 
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2.  To  make  payment  to  the  holders  of  consolidated  bnmis  of  their 
eighteen  months'  baok  interest  In  scrip,  exchangeable  In  $1,000  de- 
nominations for  now  general  mortgage  bonds. 

3.  To  Issue  prior  Hen  bonds-6  p.  o.  15-year— to  the  amount  of  $1,- 
000,000. 

4.  To  issue  present  Treasury  stock  to  the  amount  of  $^00,000. 

6.  To  place  a  new  5  p,  c.  general  mortKage  of  $8,000,000  upon  the 
property,  of  which  $2,.r>80,t00  will  be  Issued  In  exchange  for  the  pres 
ent  $2,400,000  consolidated  mortgage  bonds,  with  the.  additional 
$180,000  for  baok  interest;  $3,270,000  reserved  In  the  hamls  of  the 
trustee,  to  retire  the  underlying  bonds  (tnoluslve  of  the  $1,000,000 
prior  Hen  bonds)  and  $2,1^0,000  held  In  the  treasury  for  future  exten- 
sions and  other  uses  of  the  o  mpany  under  proper  restrictions. 

In  order  to  assure  the  success  of  the  plan,  and  to  provide  ihe  funds 
for  paying  off  the  floating  obligations  aud  receiver's  certificates,  mid 
furnish  worklmr  oaultal,  the  ooinmUtee  has  scoured  an  underwriting 
for  the  full  amount  necessary,  but  the  privilege  of  subscrlbluK  for  the 
new  prior  lien  6  per  oent  bonds  Is  to  be  given  to  all  the  depositors  of 
consolidated  mortgage  bonds  pro  rata,  that  Is,  eaoh  depositor  or  bonds 
will  be  entitled  to  subscribe  for  said  new  prior  Hen  bonds  at  the  price 
Of  90  and  Interest  to  the  amount  of  40  per  oent  of  his  holdings  In  old 
bonds,  receiving  therefor,  together  with  said  new  bonds,  ftO  p.  o.  of  the 
amount  thereof  in  the  shares  of  the  stock  of  said  company. 

Walter  B.  Mahony,  the  Secretary  of  the  committee,  is  at 
40  Wall  Street,  New  York.— V  75,  p.  1857,  1256- 

Fall  River  (Mass.)  fckis  Works  Co.— Stock  Offered.— L  <e, 
Higginson  &  Co.  of  Boston  are  offering  a  block  of  this  com- 
pany's $635,000  capital  stock  (total  authorized  and  issued)  at 
$222  and  accrued  dividends;  par  value  of  shares,  $100. 

Dividends  at  the  rate  of  10  p.  o.  per  annum  are  being  paid  Feb.  1 
and  Aug.  1.  No  bonds  or  floating  debt.  Grose  earnings  for  year  end- 
ing June  30, 1902,  $243,424;  net  earnings,  $80,855.  Prloe  of  gas,  $1 
per  thousand  cubic  feet.  Miles  of  street  mains,  84  9-10.  Total  sales 
of  gas  In  1902,  223,671,358,  contrasting  with  133,475,838  In  1899.— 
V.  75,  p.  293. 

Federal  Gas  &  Fuel  Co.,  Columbus.— Sale.—  See  Ohio  Fuel 
Supply  Co.  below.— V.  73,  p.  1162. 

(H.  C.)  Frlck  Coke  Co.—  Merger.—  See  United  States  Steel 
Corporation  below.— V.  72,  p.  189. 

Guggenheim  Exploration  Co.— New  Stock.— On  the 
$6,500,000  new  stock  subscribed  for  by  the  shareholders  50 
per  cent  has  been  paid  in. 

Regarding  the  increaee  in  the  authorized  share  capital,  the 
"Engineering  and  Mining  Journal"  publishes  a  statement 
from  its  Mexican  correspondent,  saying: 

It  will  enable  the  company  to  take  up,  develop  and  operate  many  of 
the  good  propositions  whioh  It  has  under  option.  Tbe  latest  option  Is 
on  the  Caballo  Mine,  Inde  Distrlot,  Durango,  from  W.  8.  Benton,  and 
among  Its  latest  purchases  are:  The  Veta  Grande  of  Zaoateoas, 
bought  a  short  time  ago  at  $200,000,  but  now  In  bonanzo,  and  paying 
the  purchase  prioe  almost  monthly;  the  Qaebradllla  Mine  of  Zaoate- 
cas,  from  which  It  is  shipping  about  4,000  tons  a  month;  La  Reforma 
Mines,  from  whloh  it  Is  sending  300  tons  a  day  to  No.  3  Smelter  In 
Monterey,  and  the  Bonanza  Mines  in  Coahulla,  where  there  Is  an  old 
slag  dump,  whloh  It  Is  preparing  to  ship.— V.  76,  p.  755. 

Hamilton  Cataract  Power,  Light  &  Traction  Co.— Re 

incorporation.— The  Hamilton  Electric  Light  &  Cataract 
Power  Co.,  $750,000  ot  whose  bonds  were  offered  by  N.  W. 
Harris  &  Co.  in  1899  (V.  69,  p.  1014),  has  been  re-incorpor- 
ated under  the  first-mentioned  title  with  $5,000,000  capital 
stock,  "with  a  view  to  extensions  of  the  plant  at  DeCew 
Falls  and  general  enlargement  of  power-producing  capacity.'5 
This  the  company  is  enabled  to  do,  having  secured  a  consid- 
able  addition  to  its  water  supply.  In  the  spring,  work  will 
be  commenced  on  the  extension  of  the  railway  line  from 
Burlington  to  Oakville.    The  following  is  authoritative: 

Keystone  Telephone  Co.  of  New  Jersey.— Listed  in  Phila 
delphia.— The  Philadelphia  Stock  Exchange  has  listed  $1,- 
953,350  of  the  company's  $5,000,000  of  six  per  cent  cumu- 
lative preferred  stock  and  its  entire  $5,000,000  oommon 
stock,  par  value  of  shares  $100  (see  V.  73,  p.  902.)  The  com- 
pany owns  all  the  stock  ($8,500,000)  of  the  Keystone  Tele- 
phone Co.  of  Philadelphia  and  all  its  $2,500,000  of  first  mort- 
gage 5s.  The  latter  company  reports  that  it  has  8,718  tele- 
phones in  service.  For  the  eight  months  ended  Feb.  28,  1908, 
ts  gross  earniDgs  were  $180,206;  net,  $70,588.— V.  76,  p.  50. 

Lady  Ensley  Coal,  Iron  &  RR.  Co.—  Sold.—  See  Sloss- 
Sheffield  Steel  &  Iron  Co.  below.— V.  70,  p.  1098. 

Merchants'  Heat  &  Ligbt  Co,  Indianapolis,  Ind.— 
Bonds  Offered.— IS,.  M.  Campbell  &  Co.  of  Indianapolis  are 
offering  at  102^  and  interest  a  block  of  this  company's  pres- 
ent issue  of  $250,000  first  mortgage  bonds.  A  plant  to  fur- 
nish steam  for  heating  and  electricity  for  lighting  and  power 
is  under  construction  and  is  expected  to  be  completed  by 
June  1.     Further  particulars: 

The  bonds  are  dated  Jan.  1,  1903,  and  are  due  Jan.  1, 1928.  but  are 
Bubjeot  to  oall  at  110  and  Interest  until  Jan.  1. 1908,  thereafter  at  10^ 
and  Interest.  Bonds.  $50O  gold;  interest  payable  January  1  and  July 
1,  at  office  of  Union  Trust  Co  of  Indianapolis,  the  mortgage  trustee. 
Total  authorized  Issue  Is  $500,000.  of  whloh  *250,000  oan  be  Issued 
only  to  cover  the  cost  of  extensions  and  Improvements.  Sinking 
fund  will  retire  at  least  $12,500  of  the  present  Issue  of  $250,000,  be 
ginning  Jan  1, 1909,  and  each  alternate  year  thereafter  a  like  amount. 
Franchise  runs  for  25  years  from  Sept.  1, 1903.  President,  William 
C.  Bobbs;  Vice-President,  H.  P.  Waaaon:  Treasurer,  F.  L.  Mayer;  Seo 
rotary,  F.  M.  Ayrea. 

Mohawk  Valley  Steel  &  Wire  Co.— Acquisitions  by  New 
Company.—  This  company,  incorporated  in  Maine  in  Novem 
ber,  1902,  has  purchased,  we  are  informed,  150,000  acres  of 
ore  property  in  the  Birmingham  district  of  Alabama  and 
50,000  acres  of  ore  lands  in  Cuba.  It  is  proposing  to  build  a 
steel  plant  at  Brunswick,  G-a,,  to  cost  $10,000,000,  and  an- 
nouncement was  made  this  week  that  it  had  acquired  contr<  1 
Of  the  Brunswick  &  Birmingham  RR.,  which  is  projected 
and  partially  constructed  between  Brunswick,  Ga.,  and  Bir- 
mingham, Ala.,  417  miles  (see  page  20  of  Investors'  Supple 
Ment).  The  Steel  &  Wire  Company  on  April  2  increased  its 
authorized  capital  stock  from  $25,000,000  to  $60,000,000,  all 
common  stock  and  all,  it  is  stated,  subscribed,  $35,000,000 
being  "paid  in." 


The  company  has  also  purchased  th^-  control  of  the  Brun8 
wick  (Ga.)    Dock  &   Improvement  Co.  (see  page  16s  of  Irr 

VEST0B8'  SUPPLEMUNT). 

The  company  is  officered  as  below: 

8.  B.  Dutoher,  Presl  lent  of  Hamilton  Trust  Co.  of  Brooklyn.  Chair- 
man of  board;  Frank  A.  (Jinsted,  President  aud  Oener-il  M  t  nuger;  U. 
H.  Senator  John  L.  McLaurln  of  South  f.'arollmt.  First  Vice-President; 
Frank  B.  Koblnson,  President  of  Carbon  *teci  00  ,  Pittsburgh,  Second 
Vice-President;  Douglass  Green,  Third  Vloe-ProsliltMit;  i;.  u  Machem, 
President  Brunswick  &  Birmingham  UR  ,  Fourth  Vice-President;  Jos. 
(}  Deane.  Secretary  and  counsel;  O.  11.  Whltlook,  Treasurer;  Lewis 
Brlttaln.  former  ly  Superintendent  of  the  Washburn  &  Moen  Manufac- 
turing Co.,  Superintendent  of  the  steel  plant. 

Montgomery  (Ala.)  Light  &  Water  Power  Co.— Consolida- 
tion—Mortgage, Etc. — This  company  was  incorporated  in 
New  Jersey  on  or  about  Nov.  21, 1902,  with  $2,000,000  author- 
ized common  stock,  and  purchased  all  the  property  and  fran- 
chises of  the  Montgomery  Water  Power  Co.  (V.  69,  p.  80) 
and  the  Montgomery  Light  &  Power  Co.  (V.  74,  p.  1811). 
The  former  owned  the  new  water  power  electric  plant  at 
Tallassee  (on  the  Tallapoosa  River,  30  miles  from  Montgo- 
mery) with  transmission  lines,  etc.;  the  latter  owned  a 
steam-power  electric  plant  with  linen  extending  to  all  parts 
of  the  city. 

The  consolidated  company  recently  made  a  first  consoli- 
dated mortgage  to  the  Trust  Co.  of  America  as  trustee  to 
secure  $3,000,000  of  5  per  cent  gold  bonds  dated  Jan.  1,  1908, 
and  due  Jan.  1,  1943,  but  subject  to  call  for  payment  at  105 
and  interest  at  any  time  on  six  weeks'  notice;  denomina- 
tions, $1,000,  $500  and  $100;  interest  payable  July  1  and 
Jan.  1.  Of  the  authorized  amount  of  bonds,  $200,000  was 
issuable  forthwith  as  part  of  the  purchase  price  of  the  prop- 
erties acquired  and  $250,000  for  immediate  extensions  and 
improvements.  A  further  amount  of  $1,325,000  was  reserved 
to  be  issued  only  upon  the  retirement  at  or  before  maturity 
of  an  equal  amount  of  existing  bonds,  viz. :  Water  Power 
Company  first  6s  of  1898,  due  July  1,  1929,  $575,000;  Light  & 
Power  Company  $750,000  of  5  p.  c.  bonds  ($300,000  prefer- 
ence and  $450,000  non- preference),  dated  March  1,  1898, 
and  due  September  1,  1947.  The  remaining  $1,225,000 
are  reserved  to  be  issued  only  upon  order  of  the  board 
of  directors  for  future  extensions,  improvements  and  acqui- 
sitions. Clarence  N.  King  is  President  and  W.  Monds 
Greene,  Secretary.  Emerson  McMillin  &  Co.  of  this  city 
built  the  water-power  plant  and  are  in  virtual  control  of 
the  consolidated  corporation.  Only  $1,500,000  of  the  stock 
has  been  issued;  par  value  of  shares,  $100, 

The  'Atlanta  Constitution"  on  Dec.  15,  1902,  said: 

The  combined  horse-power  of  the  ateam  and  water  plants  Is  8,000 
and  2,500  of  that  Is  now  In  use.  Until  the  ourrent  from  the  water 
power  plant  Is  all  sold  the  ateam  i  plant  will  simply  be  reserved 
for  emergenolea.  The  great  dam  Is  of  solid  granite  masonry  and 
averages  42  feet  in  height  from  the  granite  bedrock.  It  la  built  in 
a  curve  with  a  radius  of  3,820  feet,  la  7  feet  thlok  at  the  top  and  39 
feet  at  the  bottom.  The  storage  basin  averages  a  half  mile  wide  and 
7  miles  long,  with  a  depth  ranging  from  10  to  60  feet.  The  plant  la 
built  for  four  unite,  each  unit  composed  of  two  42-lnoh  MoCormlok 
turbines ;  it  oan  deliver  into  Montgomery  4,000  horse-power. 

National  Asphalt  Co.— Sale  Ordered— Receiver  Resigns. — 
At  Newark,  N.  J.,  on  April  3,  Judge  Kirkpatrick  signed  a  de- 
cree ordering  the  sale  of  the  asphalt  properties,  The  suc- 
cessor company  will  be  formed'per  plan  in  V.  75,  p.  736, 
probably  with  John  M.  Mack  as  President.  Mr.  Mack  has 
resigned  as  receiver  because,  as  stated,  he  could  not  properly 
act  in  the  prospective  negotiations  in  the  dual  capacity  of 
seller  and  buyer.  The  upset  price  fixed  for  the  property  is 
$6,000,000. 

Report.— See  page  808.— V.  76,  p.  482,  51. 

National  Iron  &  Nickel  Corporation.— Stock  Offered.— 
George  W.  MacMullen  &  Co.  of  Pittsburgh  have  recently 
been  offering  at  75  cts.  per  $1  share  $1,000,000  of  this  com- 
pany's capital  stock.  The  total  authorized  share  capital  is 
$5,000,000,  of  which  $2,000,000  is  in  the  treasury.  There  is 
also  an  issue  of  $3,000,000  5  p.  c.  thirty-year  bonds,  of  which 
$1,000,000  are  outstanding.  The  company  claims  to  own 
7,400  acres  of  iron  and  nickel  lands  in  the  Sudbury  region  of 
Ontario,  and  to  be  proposing  to  build  a  1,000-tou  plant  at  a 
cost  of  $450,000. 

New  Haven  Clock  Co.— New  Stock—  This  company  has 
applied  to  the  Connecticut  Legislature  for  authority  to  in- 
crease its  authorized  capital  stock  from  $600,000  to  $1,000,- 
000.  The  outstanding  stock  is  now  $200,000  of  common  and 
$110,000  of  preferred;  par  value  of  shares,  $25.  The  com- 
pany has  not  paid  any  dividends  for  a  long  time.  For  the 
last  year  or  two  it  has  been  rehabilitating  its  plant  and 
bringing  it  up  to  date  with  the  prospect  of  bettering  things 
in  the  future.  The  President  and  Treasurer  is  Walter 
Camp;  Vice-President,  Geo.  E.  Stevens;  Secretary,  Frank  J. 
Stevens. 

New  Haven  ( Conn.)  Gas  Light  Co.— Stock  and  Debentures.— 
The  capital  stock  now  outstanding  is  $1,250,000.  Convertible 
debenture  certificates  will  be  issued  May  1st,  1903,  to  the 
amount  of  $750,000;  50  per  cent  on  this  amount  has  already 
been  paid  in.  These  will  be  convertible  Jan.  1st,  1908,  or 
sooner  at  the  option  of  the  board  of  directors.  When  these 
debentures  are  converted  the  issue  of  stock  will  be  $2,000,000. 
An  amendment  to  the  charter  has  been  asked  for  and  passed 
by  boh  Houses  of  the  General  Assembly,  authorizing  an  in- 
crease of  stock  from  $2,000,000  to  $5,000,000.  This  authority 
was  sought  in  order  that  issues  might  be  mado  from  time  to 
time  as  required  for  extending  the  company's  plant.  No  steps 
have  been  taken  as  yet  with  reference  to  an  increase,  and  the 
shareholders  have  yet  to  vote  upon  it.  There  are  no  bonds 
outstanding  except  the  debentures'mentioned,  whioh  are  not 
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secured  by  mortgage.    Par  value  of  shares,  $100;  dividends, 
10  p.  c.  per  annum. — V.  75,  p.  80. 

New  York  Transportation  Co.— Directors.—  J.  E.  Hayes 
and  H.  L.  Zibiieki  have  been  succeeded  as  directors  by 
George  H.  Day  and  P.  T.  Dodge. 

Certain  shareho'ders  wbo  question  the  legality  of  the 
proceedings  at  the  annual  meeting  subsequently  held  a  meet- 
ing of  their  own,  electing  G.  B.  Buchanan  of  Bunnell  &  Bn- 
chan  as  Chairman.— V.  74,  p.  482. 

North  American  Co.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $2,594,500  additional  capital  stock,  making 
the  total  114,531,200,  and  has  authorized  the  listing  of  a  fur- 
ther $2,468,800  on  offioial  notification  that  it  has  been  issued 
and  paid  for.  This  additional  stock  will  bring  the  total 
amount  issued  up  to  $17,000,000.  The  new  stock  is  issued  to 
"pay  for  the  stock  of  the  Laclede  Gas  Light  Co.  of  St.  Lonis 
and  to  enable  the  company  to  extend  and  increase  its  invest- 
ment and  interest  in  the  gas  and  electric-lighting  business  in 
St.  Louis  and  elsewhere." 

Report  for  Nine  Months.— For  the  nine  months  ended 
March  1,  1903,  the  receipts  and  disbursements  compare  as 
follows  with  the  same  items  for  the  year  ended  May  31,  1902: 


Period              

covered.             Interest. 

—Receipts.- .       Deduct        Balance, 

Dividends.     MisceU's.     expenses.        surplus. 

1902  3,9  moe... $112,559 

$29ti,276      $42,020     $1:9,750        $391,105 

1901-2,  year...   136,169 

67,761      351,812         53,486           502,256 

BALANCE  SHEET. 

1903, 

1902, 

1903,           1902, 

Mar.l. 

May  31. 

Marl.        JMai/31. 

Asset*—                          3 

S 

LtabilitUs—                  $                  $ 

Good-will  1, Of  0,000 

1,000,000 

Capital  stock 12.000,000  12,000,000 

Stocks 9,460,182 

8.1«6,8S6 

Undivided  profits.  1,521,091    1,129,986 

1,121, f  00 

Loans 917,113 

9«  6,900 

13,933 

Bills  &  acc'ts  ree'le       73, 108 

78.968 

Cash 1,165,830 

1,761,803 

Cash  paid  on  syn- 

dicate particlpat.      427,000 

Total  assets... 13,521,091  13,129,986 

Total 13.521,091  13,lii9,986 

— V.  58,  p.  708,  546. 

North  American  Sugar  Co.—  Called  Bonds.—  Thirty-one 
bonds  secured  by  the  mortgage  on  the  Narcissa  plantation, 
Cuba,  have  been  drawn  for  redemption  and  are  now  payable 
at  the  office  of  the  company,  No.  28  Aguacate  St.,  Havana. 
G.  R.  Fowler  is  President. 

Northern  California  Power  Co.  of  Redding,  Cal.— Pur- 
chase.—The  plant  and  franchise  of  the  Red  Bluff  Electric 
Light  &  Gas  Co.  were  recently  purchased.  The  Northern 
Company,  it  is  said,  now  controls  all  the  electric  light  and 
power  business  of  Northern  California. 

Report.— At  the  recent  annual  meeting  President  W.  H, 
Noble  stated  that  it  was  expected  to  begin  dividends  this 
month  on  the  $600,000  stock  at  the  rate  of  5  cents  monthly 
(8  p.  c.  per  annum),  th3  shares  being  of  the  par  value  of  $20, 
and  later  to  increase  this  to  10  cents  monthly.  The  earnings 
for  the  year  ended  March  31,  1903,  were  abcut  $95,000.  Of 
the  $1,000,000  gold  bonds  $5CO,000,  it  is  said,  have  been  certi- 
fied and  $'300,000  issued.  In  addition  there  are  outstanding 
$195,000  first  mortgage  gold  bonds  of  the  Keswick  Electric 
Power  Co.— V.  75,  p.  796. 

Ohio  Fuel  Supply  Co.— New  Stock.—  The  shareholders  will 
meet  at  Zanesville,  Ohio,  on  April  29,  to  vote  on  a  proposition 
to  increase  the  capital  stock  from  $2,500,000  to  $4,000,000. 
The  new  issue  will  enable  the  company  to  buy  the  property 
of  the  Federal  Gas  &  Fuel  Co.  of  Columbus,  O,  (see  V.  73,  p. 
1162),  and  will  provide  $400,000  for  the  building  of  a  12-inch 
pipe  line  from  Columbus  to  the  Knox  and  Licking  County 
gas  fields,  a  distance  of  40  miles.  Shareholders  of  record  will 
be  allowed  to  subscribe  fcr  one  new  share,  par  $25,  for  every 
two  shares  of  old  stock  held  by  them  respectively — V.  76,  p. 
334  ;  V.  75,  p.  169. 

Parke,  Davis  &  Co.— Stock  Dividend.— The  shareholders 
sdopted  on  March  31  the  proposition  to  increase  the  stock 
from  $1,600,000  to  $4,000,000  in  order  to  declare  a  stock  divi- 
dend of  100  per  cent  and  to  sell  $300,000  of  stock  at  par,  or 
$25  a  share.  Theodore  D.  Buhl  is  President.  Compare  V. 
76,  p.  7G«. 

Pease  Car  &  Locomotive  Works  at  Hegewisch,  111.— 
Receivers.— At  Chicago  on  April  3  Judge  Kohlsaat  appointed 
Edward  C.  Day  and  Henry  L.  Wilson  receivers  for  this  com- 
pany. A  press  dispatch  says  the  liabilities  are  reported  to 
approximate  $259,000;  assets  estimated  at  $75,000.  Compare 
V.  76,  p.  755. 

Planters'  Compress  Co.— Directors.— There  has  been  a 
change  recently  in  the  board  of  directors,  the  following 
beicg  the  present  board: 

Charles  F.  Ayer,  Albert  C.  Barrage,  Samuel  Carr,  Stewart  H.  Chis- 
holm,  r.  Jefferson  Coolidge  Jr.,  Amos  T.  Frenoh.  Francis  R.  Hart, 
Charles  Hayden,  Walter  Hnnnewell,  James  F.  O'Shaugbnessv,  Felix 
Raekemann,  Edward  D.  Toland,  Frank  M.  Wakefield,  Stephen  M. 
Weld,  Aithur  K.  Marsh.— V.  76,  p.  658. 

Qaaker  Portland  Cement  Co.— New  Enterprise.— This 
company,  incorporated  in  New  Jersey  on  Feb.  28,  1903,  has 
contracted  for  the  construction  of  a  4,000-bbl.  cement  plant, 
to  be  erected  at  Landts  Eddy,  Pa.  At  the  same  time  and 
with  practically  the  same  incorporators  there  were  organized 
the  New  Jersey  &  Delaware  River  RR.  Co.,  capital  stock 
$100,000,  and  the  Delaware  &  Northampton  RR.  Co,,  capital 
stock  $5,000,000.  The  railroad  companies  have  filed  a  mort- 
gage to  secure  $2,500,000  bonds.  8ee  statement  for  Delaware 
&  Northampton  RR  Co.  under  "Railroads"  above.  The  au- 
thorized capital  stock  of  the  Cement  Company  is  $5,000,000, 
all  outstanding;  par  of  shares  $100;  no  mortgage.  President,  B. 
Sherwood  Dann;  Secretary  and  Treasurer,  Clifford  W.  Lyon, 
26  Broadway,  New  York  City. 


Rogers  Locomotive  Works.— Called  Bonds  —Fifteen  ($15,- 
000)  of  its  first  mortgage  bonds,  drawn  for  redemption,  wil 
be  paid  at  par  and  interest  on  May  14  at  the  Colonial  Trust 
Co.-V.  74,  p.  730. 

Rubber  Goods  Manufacturing  Co.— Report.— The  results 
for  the  calendar  years  1902  and  1901  compare  as  follows,  the 
dividends  included  In  1902  being  for  the  fifteen  months 
ended  March  31,  1903  : 

STATEMENT  FOE  COXTBOLLED  COMPANIES. 

Cal.  Xet  Depreciation     ■ Dividends  paid  to ,  Balance 

year.       earnings.       &  sink'g  fund,     R.O.Mfg.Co.         Othes.  for  year. 

1902..$2,25;>,954       $803,204       $l,r>70,403       $308,321  der'.!j;24S,974 

1901. ..1,893,964         25'.', 379         1,362,824         107,121  eur.176,637 
Total  surplus  Dec.  31, 1902,  $169,603. 

The  bills  and  accounts  payable,  amounting  to  $1,100,000  on 
Dec.  31,  1901,  hav9  "all  been  liquidated,  and  the  company  is 
entirely  free  from  debt.  There  has  been  charged  off  for 
maintenance,  repairs  and  depreciation  the  total  of  $685,830. 
This  is  considerably  more  than  the  three  preceding  years 
combined." 

The  Rubber  Goods  Manufacturing  Co.  reports  for  the  fif- 
teen months  ending  March  81,  1903,  income  from  dividends, 
$1,570,403;  deductions,  $840,584;  net  earnings,  $729,819; 
five  quarterly  dividends  paid  on  preferred  stock  ($%  p.  c.) 
$704,497;  surplus,  $25,322;  previous  surplus.  $204,042,  total 
surplus,  $229  364. 

Directors.— At  the  annual  meeting  on  Thursday  the  follow- 
ing changes  were  made  in  the  board,  practical  rubber  men 
coming  into  the  management,  but  no  change  in  control,  it  is 
stated,  being  indicated.  (Compare  changes  in  April,  1  902,  V. 
74.  p.  778). 

Elected— Talbot  J.  Taylor,  James  B.  Taylor,  Harry  Keene,  OharleB 
H.  Dale,  Lewis  Parker,  Ernest  Hopklnsrn.  Frank  W.  Eddy,  Charles 
A.  Hunter.  William  T.  Cole  and  H.  Carroll  Winchester. 

Re-eleoted— M.  s  Bnrrlll,  Henry  Steers,  Edward  Lauterbaoh,  Arthur 
L.Kelly,  Henry  R  Wilkentng. 

Retire— A  F.  Swan.  W.  A.  Towner.  Alvah  Trowbridge,  W.  R.  K.  Tay- 
lor, A.  Y.  Whtman,  J.  A.  Murray,  H  W.  Turnbull,  Eugene  Underbill, 
John  D.  Morris  and  John  H.  Hammond.— V.  76,  p.  269. 

St.  Lawrence  Navigation  Co.— New  Stock. — The  share- 
holders voted  on  March  18  to  authorize  an  increase  in  the 
cat  ital  stock  from  $500,000  to  $1,000,000.  Part  of  the  new 
stock  will  shortly  be  issued  to  the  shareholders  at  par. 

Sloss-Sheffleld  Steel  &  Iron  Co.— In  Possession,— This 
company  bid  in  at  foreclosure  sale  on  March  30  the  property 
of  the  Lady  Ensley  Coal  Iron  &  RR  Co,,  free  of  incum- 
brances.   See  V.  76,  p.  652,  658,  659. 

Spokane  (Wash.)  (Jas  &  Light  Co.— Purchase.—  Silas 
Pierce  &  Co.  of  Philadelphia  are  reported  to  have  purchased 
practically  all  the  $150,000  stock  and  the  $150,000  bonds  of 
this  company. 

Swift  &  Co.— New  Officers.— The  death  of  President  G.  F. 
Swift  has  been  followed  by  the  following  elections: 

E.  O.  8wlf  t  of  Boston,  Chairman  of  the  board;  L.  F.  Swift  of  Chicago, 
President,  and  E.  F.  Swift  of  Chicago,  Vioe- President. 

Fines. — The  Missouri  Supreme  Court  on  March  20  found 
the  following  packing  companies  guilty  of  maintaining  an 
unlawful  combination  and  ordered  them  to  desist  and  to  pay 
a  fine  of  $5,000  each,  viz.: 

Armour  Packing  Co  ,  Cudahy  Packing  Co.,  Hammond  Packing  Co 
and  Swift  <fe  Co.,  of  Chicago,  and  the  Schwarzschild  &  Sulzberger  Co. 
of  New  York. 

The  companies  agreed  to  pay  the  fines,  and  they  will  there- 
fore be  allowed  to  continue  doing  business  in  the  State. 

New  Company.— See  United  States  Packing  Co.  below.— 
V.  76.  p.  709,  483. 

United  Shoe  Machinery  Co.— New  Secretary.— Meylert 
Bruner  has  been  appointed  Secretary;  to  succeed  Louis  H. 
Baker,  resigned. -V.  76,  p.  709. 

United  States  Biscuit  Co.— New  Enterprise.— This  com- 
pany was  incorporated  on  Wednesday  at  Trenton,  N.  J.,  with 
a  capital  of  $4,500,000,  of  which  $1,500,000  is  7  p.  c.  cumula- 
tive preferred.  The  incorporators  are  representatives  of  the 
Corporation  Trust  Co.  cf  New  Jersey. 

United  States  Packing  Co.— New  Enterprise.— This  com- 
pany, incorporated  in  New  Jersey  on  Oct.  17,  1902,  has  in- 
creased its  authorized  capital  stock  from  $1,000,000  to  $4,000,- 
000,  in  shares  of  $100  each,  of  which  $1,000,000  i3  to  be  pre- 
ferred 6  per  cent  non-cumulative.  John  W.  DeKay,  Secre- 
tary of  the  North  American  Beef  Co.,  226  Li  Salle  St.,  Chi- 
cago, is  attorney  for  the  company;  the  incorporporators  are 
all  representatives  of  the  Coropration  Trust  Co.  of  New 
Jersey. 

A  company  of  the  same  name  Is  preparing  to  build  a  pack- 
ing plane  at  a  point  about  §i£  miles  from  Pueblo,  Col.  This 
company  agrees  to  expend  $350,000  the  first  year  on  construc- 
tion, the  plant  to  have  the  capacity  for  handling  500  cattle, 
1,000  sheep  and  about  an  equal  number  of  hogs,  provided 
the  citizens  of  Pueblo  guarantee  a  bonus  of  $50,000.  J.  B. 
Rhuland,  President  of  a  local  meat  concern,  is  President,  and 
F.  W.  Flanley,  formerly  agent  for  the  Armour  Company, 
Vice-President  and  General  Manager.  It  i3  stated  positively 
in  Colorado  that  there  is  no  connection  between  the  two 
United  States  Companies. 

United  States  Shipbuilding  Co.— Earnings.—  The  "Jour- 
nal of  Commerce  and  Commercial  Bulletin  of  April  4  con- 
tains a  statement  of  some  length  obtained  from  President 
Lewis  Nixon,  in  which  he  says: 

Every  contraot  taken  lately  exhibits  a  living  profit.  We  inherited 
some  poor  contraots  and  many  difficulties.  The  lcflaenoe  of  all  losing 
contraots  was  promptly  discounted  by  a  drastlo  oharglng  off,  and 
while  this  has  affected  our  earnings,  we  show  enough  in  half  a  year  to 
pay  our  fixed  charges  for  a  whole  year.  The  outlook  for  our  company 
is  absolutely  satisfactory. 
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Another  official,  as  quoted,  says:  "The  company  has  all 
the  business  it  can  attend  to.  It  is  getting  the  cream  of 
the  shipbuilding  in  the  United  States.  Our  net  earnings  for 
six  months  are  ample  to  pay  all  interest  and  sinking  fund 
charges  for  the  year.  This  means  that  we  have  earned  at 
least  $1,625  000.  We  have  no  debts,  and  onr  present  cash 
balance  is  over  $1,000,000.*'— V.  76,  p.  498,  483. 

United  States  Steel  Corporation.— Report  for  1902.— See 
page  808;  also  pages  x  to  xiii  of  advertisements  (these  pages 
will  be  included  in  the  bound  volume  of  th°  (Jhkonicle). 

Earnings  for  Quarter  Ending  March  31,  1903. — The  follow- 
ing financial  statement  of  the  Corporation  and  its  subsidiary 
companies,  showing  the  earnings  for  the  first  quarter  of 
the  year  (March,  1903,  being  partlv  estimated)  was  given  out 
on  Tuesday  after  the  regular  monthly  meeting  of  the  direc 
tors.  The  "net  earnings"  as  here  shown  "were  arrived  at 
after  deducting  each  month  the  cost  of  ordinary  repairs,  re- 
newals and  maintenance  of  plants'  and  interest  on  bonds  and 
fixed  charges  of  the  subsidiary  companies:" 

1902.       , 1903.- , 

January $8,901,016  $7,4?5.775 

February 7.678,583  7,730,381 

March  (1903  estimated) 10,135,858  9,500,000 

Total  net  earns,  (see  remarks)$26,715,457  $24,656,136 

Deduct  — 

For  Making  funds $1,055,000 

Depreo.  &  res've  funds  (see  remarks  below).     2,809,947 

Interest 3,800,000—  $7,664,947 

Balance $16,991,189 

Dividends  on  atooks,  viz.: 

Preferred,  1%  per  cent $8,929,919 

Common,  1  percent 6,083,025—  14.012,944 

Undivided  earnings  for  the  quarter $2,978,245 

Notb.— The  decrease  In  the  earnings  for  the  quarter,  compared  with 
corresponding  period  last  year,  is  due  largely  to  the  railroad  conges- 
tion, which  prevented  prompt  deliveries. 

The  unfilled  orders  on  the  books  of  all  manufactured  produots  April 
1, 1903,  were  5,410,719  tons,  contrasting  with  5,347,253  tons  on  Deo. 
31, 1902,  and  4,497,749  tons  on  Deo.  31,  1901. 

Coke  Companies. — All  of  the  company's  coke  interests  in 
the  upper  and  lower  Connellsville  regions  have  been  merged 
in  the  H.  C.  Frick  Coke  Co,  and  the  capital  of  that  concern 
has  been  increased  from  $10,000,000  to  $20,000,000.  The  con- 
cerns taken  over  by  the  H,  C.  Frick  Coke  Co.,  with  the  re- 
ported amount  of  their  capital  stock,  are: 

United  Coal  A  Co.  (Amerloan  Steel  Hoop  Co  ),  $1,225,000;  MoClure 
Coke  Co..  $1,100,000;  Continental  Coke  Co.,  $1,000,000;  American 
Coke  Co.,  $25,000;  Southwest  ConnellsviUe  Coke  Co,  $5,000,000. 

This  merger  brings  a  total  of  about  18,000  ovens  under  one 
head. 

The  United  States  Coal  &  Co..  another  subsidiary  company, 
has  placed  contracts  for  600  additional  coke  ovens  in  the  Po- 
cahontas fields  in  West  Virginia.  This  concern,  it  is  stated, 
now  has  2,150  ovens  in  course  of  erection. — V.  76,  p.  709, 658. 


—The  passenger  department  of  the  Southern  Pacific  (the 
Sunset,  Ogden  and  Shasta  route)  has  issued  an  attractive  lit- 
tle octavo  booklet  illustrative  of  the  big  trees  of  California. 
To  be  told  of  heights  of  300  feet ;  of  a  first  branch  six  feet 
thick  and  leaviDg  the  parent  trunk  at  125  feet  from  the 
ground;  that  one  tree,  on  the  basis  of  150  rails  :per  day, 
would  have  kept  Abraham  Lincoln  at  work  934  years  at  rail- 
splitting:  that  one  fallen  tree  contains  lumber  enough  to 
inclose  the  steamship  Ojeanio,  which  is  705  feet  long;  and 
that  these  trees  are  30  feet  in  diameter  and  the  Bartholdi 
Statue  in  our  harbor  would  only  reach  up  to  the  level  of  the 
first  boughs— these  figures  give  only  a  feeble  idea,  as  mere 
figures  mast,  but  perhaps  the  most  striking  statement  (ar- 
guing from  the  sense  of  proportion)  is  that  the  bark  attains 
a  thickness  of  forty  inches!  The  railroad  issues  this  booklet 
to  call  the  attention  of  tourists  to  what  is  certainly  in  some 
respects  the  most  unique  wonder  in  the  world— monsters  of 
vegetation  which  are  estimated  to  be  from  forty  to  seventy 
centuries  old,  and  they  are  the  more  interesting  because  of 
the  recent  statement,  which  ought  to  be  incredible,  that 
lumber  companies  are  proposing  to  cut  them  down  for  lum- 
ber. Trees  have  been  assailed  as  if  they  were  enemies  of  the 
race,  in  this  country,  and  it  is  high  time  forestry  became  a 
fixed  and  enlarging  pursuit  instead  of  a  mere  dream. 

—Messrs.  Peabody,  Houghteling  &  Co.,  Chicago,  offer  five 
per  cent  debenture  bonds  issued  by  Deere  &  Co.,  manufac- 
turers of  plows  at  Moline,  Ills.  A  statement  regarding  this 
company  was  given  in  our  issue  of  Feb.  28,  page  481,  together 
with  the  balance  sheet.  Farther  particulars  may  be  found 
in  the  advertisement  on  another  page. 

—William  A.  Powell,  associate  editor  of  the  New  England 
Statist  of  Boston,  has  published  a  comprehensive  analysis 
and  review  of  the  affairs  of  the  Atchison  Topeka  &  Santa 
Fe  Railway  Company,  covering  the  period  since  its  reorgan- 
ization. 

—The  German  Imperial  Government  three  per  cent  bonds 
are  offered  by  Otis,  Wilson  &  Co.,  Chicago,  at  the  official 
price  of  92  and  interest.  Applications  for  the  bonds  will  be 
received  until  3  p.  m.  April  16.    See  advertisement. 

—The  bond  department  of  the  American  Trust  &  Savings 
Bank,  Chicago,  has  issued  a  circular  giving  a  list  with  prices 
of  railroad,  corporation  and  municipal  bonds  which  they 
offer  for  sale. 


3£hx  (Cjcumaemal  <Txmjcs* 

^fjlirME  RCIAL      EPITOME. 

Fbiday  Night,  April  10,  1908. 

OwiDg  to  the  spring  elections  held  on  Tuesday  in  several  of 
the  Western  States  and  the  suspension  of  business  in  many 
lines  of  trade  from  Thursday,  April  9,  until  Monday,  April 
12,  it  has  been  a  short  business  week,  and  comparative  qniet 
has  prevailed,  especially  in  the  way  of  new  transactions, 
mi,ny  being  disposed  to  hold  off  until  after  the  holiday  sea- 
son, here  and  in  Europe,  before  placing  additional  new 
orders  of  consequence.  As  to  future  outlook  for  business, 
the  conditions  are  considered  promising  for  a  continuation 
of  general  activity  at  well  maintained  prices.  A  feature 
that  has  been  receiving  increased  attention  is  the  complaint 
of  manufacturers  in  a  number  of  lines  of  their  inability  to 
establish  prices  for  their  products  on  a  basis  which  satisfac- 
torily repays  them  for  the  increased  cost  of  raw  material 
and  labor.  In  the  speculative  market  a  squeeze  of  May  cot- 
ton shorts  has  been  the  feature. 

Lard  on  the  spot  has  continued  to  be  reported  as  quiet; 
new  business  has  been  of  a  band  to  mouth  character  and 
there  has  been  only  a  very  moderate  call  for  shipments  on 
contracts.  The  close  was  steady  at  10-20c.  for  prime  West- 
ern and  9,60@9,80  for  prime  City.  Refined  lard  has  been 
quiet  but  steady,  closing  at  10'55c.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  has  been  quiet, 
and  owing  to  the  dull  trade  prices  have  declined,  although 
part  of  the  loss  was  recovered  on  reported  bulling  by  packers. 

DiltT  CLOSING  PRICES  OF  LM.HD  JTOTUBBB  D»  CHICAGO. 

Hat  Ifon         Tuet.  W&ft  TAur«.  Jfri. 

May  del'y 9-77i«    9  82Vj  985         985  „„„ 

Julydel'y 9-65        9-70     Holiday.  9  77*8      9-77»«        **?ii- 

September  del'y...    9  65  970  9«77*«      9-75  aay- 

Pork  has  had  only  a  small  jobbing  trade  locally  and  prices 
quoted  have  been  $18@18  50  for  mess,  $19  50  for  family  and 
$19  25@21  50  for  short  clear.  Cut  meats  have  been  in  limited 
supply  and  firm,  closing  at  9@9*^c.  for  pickled  shoulders, 
113^@12c.  for  pickled  hams  and  10@10^c.  for  pickled  bel- 
lies, 14@10  lbs.  average.  Beef  has  been  quiet  and  unchanged 
at  $9@9  50  for  mess,  $11  50@12  50  for  packet,  $14@14  50  for 
family  and  $18@19  for  extra  India  mess  in  tea.  Tallow  has 
been  quiet  but  steady  at  5J^c.  Stearine  has  been  quiet,  clos- 
ing at  lie.  for  lard  stearine  and  9J^@9^c.  for  oleo  stearine. 
Cotton-seed  oil  has  been  firm  but  quiet  at  41}£@42c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  firm  for  choice 
grades,  closing  at  15@29^c.  for  creamery.  Cheese  has  ad- 
vanced and  the  close  was  firm  at  12®  15c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  active  demand  and 
steady,  closing  at  15@15^c.  for  best  grades  of  Western. 

Brazil  grades  of  coffee  have  been  unsettled.  Brazil  cables 
reporting  legislation  to  control  the  supply  of  Santos  coffee 
had  a  temporary  strengthening  influence  upon  the  market. 
Liquidation  by  large  holders,  however,  caused  a  reaction  and 
the  close  was  flat  at  5^c.  for  Rio  No.  7  and  6c.  for  Santos 
No.  4.  West  India  growths  have  been  quiet,  but  steady, 
closing  at  8%c.  for  good  Cucuta.  East  India  growths  have 
been  quiet  and  unchanged.  Speculation  in  the  market  for 
contracts  has  been  active.  Free  selling  to  liquidate  long  con- 
tracts has  been  the  feature  of  the  speculative  market.  Fol- 
lowing are  the  closing  asked  prices: 

April 3-95o.    August 4-25c  I  Nov 4'50a. 

May 3  95c.    Sept 4*350.     Deo  ............   4'80o. 

July 4-15o.    Oct 4-45o.  I  Jan 4'85o. 

Raw  sugars  have  been  less  freely  offered,  and  the  close 
was  firm  at  83^c.  for  centrifugals,  96-deg.  test,  and  3  l-16c. 
for  musoovado,  89-deg.  test.  Refiaed  sugar  has  been  quiet, 
but  the  close  was  firmer  at  4,70@4,85c.  list  prices  for  granu- 
lated.   Other  staple  groceries  have  been  steady. 

Kentucky  tobacco  has  continued  to  meet  with  a  good  de- 
mand and  prices  have  been  firmly  maintained.  Business  in 
the  market  for  seed  leaf  tobacco  has  been  quiet,  the  sales  re- 
ported being  limited  to  a  few  small  lots,  including  1901 
Zimmers  Spanish  and  1901  Pennsylvania  broad  leaf,  on  private 
terms.  Havana  tobacco  has  been  in  good  demand  and  firm, 
but  Sumatra  tobacco  has  been  quiet. 

A  quiet  market  has  contineed  to  be  experienced  for  Straits 
tin,  and  with  an  increasing  visible  supply  prices  have 
weakened  slightly  closing  at  29,25@219,75c.  The  demand  from 
the  consuming  trade  for  ingot  copper  has  been  dull,  and  the 
market  has  been  easy,  closing  with  Lake  quoted  nominally 
at  l4^o.  Lead  had  been  in  moderate  demand  and  steady  at 
4'67^c.  Spelter  has  been  quiet  and  unchanged  at  5'70c. 
Pig  iron  market  has  been  unsettled,  closing  at  $22  25@24  50 
for  No.  1  Northern  and  $21  50® 23  for  No.  1  Southern. 

Refined  petroleum  has  been  firm,  closing  at  8'35c.  in  bbls., 
10'50c.  in  cases  and  565c.  in  bulk.  Naphtha  has  been  firm 
at  ll*20c.  Credit  balances  have  been  steady  at  $1  50.  Spirits 
turpentine  has  been  quiet  and  lower,  closing  weak  at  56c.  for 
Saturday's  delivery.  Rosin  has  been  quiet  at  $2  25@2  30  for 
common  and  good  strained.  Hops  have  declined,  closing 
steady.    Wool  has  been  unchanged. 
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COTTON. 

Fbiday  Night,  April  10,  1903. 
Thb  Movement  of  the  Chop,  as  indloated  by  oar  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  67,426  bales 
against  106,359  bales  last  week  and  97,046  bales  the  previoui 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1902, 
7,089,010  bales,  against  6,949,878  bales  for  the  same  period  of 
1901-2,  showing  an  increase  slnoe  Sep.1,1902,  of  139,182  bales. 


Xtetipts  at- 

Oaiveaton..... 

Bab.  Pass,  &i 
Re-w  Orleans. 
Mobile........ 

Penaaeola,  Ac 
Savannah..... 

Brnnsw'k.Ac 
Charleston... 

Ft.  Boyal.Ac 
Wilmington... 

Wash'ton.&c 
Norfolk  .... 

cTp't  Newa,  fcc 
New  Tort.—. 
Boston....... 

Baltimore... 
PhUadara,  *e 

Tot.  tale  weei 


Sat. 
2,526 

2,419 
420 

Alon. 

Tuts. 

2,575 

4,331 
560 

Wtd. 

Ihurt. 
~1J683 

5,736 
45 

m. 

1,555 

6,335 
13 

1,705 

5,468 
90 

2,725 
976 

3,200 
423 

794 

3,142 

4,174 

2,667 

1,672 

100 
2,433 

3 

9 

2 

6 

4 

1,264 
22 

16 

116 

82 

32 

23 

221 

316 

1,220 

1,653 

835 

85 

790 

529 

49 
69 

37 

336 

51 
583 

50 

168 

148 

■■■■■• 

105 

13,750 

11,437 

37 
9,503 

798 
13,100 

7,023 

12,613 

total 

12,769 

976 

27,489 

1,551 

100 

14,882 

1,264 

46 


490 

4,899 
148 
187 

1,685 
798 
142 

67,426 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902-03. 

1901-02. 

Mioek. 

Bcssipis  to 
April  10. 

nu 

week. 

Sine*  Sep. 
1,  1902. 

Thi$ 
teeth. 

Mince  Sep. 
1, 1901. 

1903. 

1902. 

Oalveaton... 

12,769 

1,958.513 

20,908 

1,932,592 

46,459 

89,668 

Sab.  P..  &o. 

976 

132,486 

4,500 

76,997 

■at-  . 

Blew  Orleans 

27,489 

2,083,509 

26,737 

2,088,317 

141,675 

249,113 

Mobile 

1.551 

200,292 

86 

149,406 

5,182 

11,343 

P'naoola,  Ac 

100 

148.958 

2,280 

201,819 

Savannah... 

14,882 

1,248,622 

7,760 

1,060,303 

54,087 

46,182 

Br'wiok,  Ac. 

1,264 

123,004 

134,267 

3,262 

3,465 

Charleston. 

46 

207,632 

300 

258.874 

3,808 

2,592 

F. Royal, Ac 

221 

1,549 

Wilmington. 

490 

327,901 

532 

267,931 

5,042 

10,805 

Waah'n,  Ao. 

387 

382 

aroriolk 

4,899 

463,600 

3,597 

425,204 

8,121 

33,829 

N'portN.,Ao 

148 

20,957 

416 

83,938 

953 

Hew  York... 

187 

28,115 

1,743 

106,815 

59,080 

189,814 

1,685 

83,812 

731 

115,041 

87,000 

38,000 

Baltimore . . 

798 

37,924 

678 

86,490 

5,099 

11,793 

v'hlladol.&c 

142 

23,077 

470 

70,618 

26,953 

6,919,878 

2,617 
371.122 

5,114 

Totals 

67,426 

7,089,010 

692,671 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1908. 
13,745 

1902. 

1901. 

1900. 

1899 

1898 

Oalvea'n  Ac 

25.408 

26,549 

16,674 

14,308 

11,919 

New  Orleans 

27,189 

26,787 

25,925 

14,473 

30,181 

24,914 

Mobile 

1,551 

66 

1,765 

1,094 

1,017 

1,718 

Savannah... 

14,882 

7,760 

10,374 

9,388 

4,437 

8,854 

Chae'ton,  Ac 

46 

300 

1,007 

1,214 

956 

1,605 

Wllm'ton.Ac 

490 

532 

1,195 

3,255 

103 

2,040 

Norfolk 

4,899 

3,597 

4,710 

2,485 

2,962 

3,893 

R.  News,  Ac 

148 

416 

142 

848 

239 

843 

411  others... 

4,176 

67,426 

7089,010 

5,802 
~70,618 

6949,878 

19,278 
90,945 

12,108 
61,039 

13,672 

14,288 

VOt.thlswk. 

67,875 

70,074 

Since  Sept.  1 

6602,777 

6109.886 

7794,203 

8143,298 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  112,819  bales,  of  which  52,707  were  to  Great  Britain,  4,103 
to  France  and  55,509  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Weeh  BiiAino  Apr.  10 

1908. 

from  Sept.  1, 1908.  to  Apr.  10.  1908. 

Mmort* 

Exported  to — 

Exported  to— 

♦rem— 

thremt 

grant* 

Oenti- 

lota. 

•rsai 

frinn 

Centi. 

letai 

Brim. 

ft«nt. 

Wtik. 

Britain. 

nmt. 

8,760 

1,565 

18.306 

28.691 

857.606 

810,666 

672.849 

1,610,611 

Sab.  Pass.  &c. 

...... 





88.687 

68,182 

96,719 

New  Orleans.. 

20.272 

1,958 

10,866 

83,086 

887,002 

823,708 

661,859 

1,842,569 

Mobile 

...... 

...... 

18,897 

61,290 

100  187 

Pensacola 









66,180 

12,247 

59,517 

188,241 

Savannah- — 

6,661 

14,100 

20,660 

191,813 

19,110 

694,408 

936,186 

Brunswick.... 

1,781 





4.791 

96,880 

6,860 

102,780 

Charleston .... 



6.886 

5.836 

16,660 

88,523 

101,083 

Port  Royal.... 



... 

..... 







Wilmington... 







183.702 

3.842 

182.138 

319.877 





300 

300 

18,078 

18.485 

18.731 

10,297 

N'port  N.,  &c. 

1,112 



1,112 

8.797 

965 

760 

10,618 

4.369 

5S0 

4,220 

9,159 

223,992 

11.078 

176,576 

114.646 

8,806 

...... 



3,806 

122,570 

1,640 

127,210 

Baltimore 

1.000 





1,000 

70.294 

8,3oo 

80,686 

104  280 

Philadelphia.. 







82,460 

1.985 

34.386 

San  Fran.,  &c. 

2,027 

1.842 
66,509 

3,819 

31.460 

126.893 
2,740.699 

181,343 

52,707 

1,103 

112,319 

2,600,648 

781.091 

6,072,838 

Total  1901-02.. 

20,316 

771 

24.212 

16,299 

2,766,171 

650.288 

8,289.489 

5,701,948 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  speolal  use  by  Messrs. 
Lambert  6t  Bar rowa,  Produce  Exchange  Building, 


ON  SHIPBOARD,   HOT  CLEARED   FOR  — 

Leaving 
•toe*. 

April  10  at— 

Great 
Britain 

Wr'nce 

Ger- 
many. 

Other 
For'gn 

Ooatt- 
veite. 

Total. 

Sew  Orleans. 
Salveston..  .. 
Savannah. ... 
Charleston... 

Mobile 

Sorfolk 

New  York.... 
Other  ports . 

13.088 
7,086 

i",500 
1,200 

1,640 
3,256 

2,135 
2.974 
5,300 

"750 

i'ooo 

800 

11.782 
5,194 

i",6b"6 

500 

18.476 

528 
2,849 
...... 

500 
3,500 

29.178 
21,309 
5,300 
8 
1,250 
4,600 
3,000 
2,000 

112,502 

25,150 

48,787 

3.800 

3,932 

3,621 

56,080 

51,010 

Total  1903.. 

22,824 

4,896 

12,959 

7,385 

66,540 

121,597 
134,148 

304,882 

Total  1902.. 
Total  1901.. 

47,455 
38,681 

17,670 
14,815 

16,820 
33.692 

22,868 
34.186 

16,784 
12.774 

671,074 

626,464 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  and  the  feature  has  been  the  squeeze  of  May  deliveries. 
Owing  to  the  small  stock  of  cotton  at  New  York,  May  shorts 
have  shown  considerable  uneasiness,  and  have  been  steady 
buyers  to  oover  contracts,  forcing  prices  on  Thursday  up  to 
10'44c.  and  the  price  of  spot  cotton  to  10'50c.  Although  it  is 
understood  only  a  small  quantity  of  cotton  has  been  shipped 
thus  far  from  the  South  to  New  York  for  delivery  on  May 
contracts,  it  was  stated  by  well  informed  interests  that  be- 
tween 40,000  and  60,000  bales  of  cotton  are  now  being  held  at 
Southern  points  to  be  brought  forward  to  New  York  should 
the  present  squeeze  be  continued  into  May.  The  difference 
in  prices  for  May  and  July  deliveries  has  continued  to  widen, 
owing  to  values  for  the  former  delivery  advancing  more 
rapidly  than  those  for  the  latter.  At  the  close,  however,  July 
delivery  was  reported  in  more  active  demand,  it  being  under- 
stood that  a  prominent  Philadelphia  interest  was  a  buyer  of 
this  option.  The  movement  of  the  crop  has  continued  full 
for  the  season  of  the  year,  and  advices  received  from  Central 
and  Northern  Texas  stated  that  picking  and  ginning  of  last 
season's  crop  was  still  going  on,  and  it  is  believed  will 
be  reflected  in  an  abnormally  large  movement  of  cotton  dur- 
ing the  early  summer  months,  when  planters  will  be  able  to 
turn  their  attention  from  the  preparations  for  the  new  crop 
and  freely  market  the  remaining  supply  of  old-crop  cotton 
on  hand.  We  cannot  see  how  the  facts  as  to  the  late  picking, 
etc.— such  prominent  features  the  current  crop  year— can  be 
reconciled  with  the  idea  that  the  crap  is  no  larger  than  the 
Census  Department  report  made  it  last  week.  As  we  inter- 
pret the  facts,  113^  million  bales  would  seem  to  be  a  much 
safer  conclusion. 

Friday  was  observed  as  a  holiday  in  the  cotton  trade  and 
the  market  on  Thursday  closed  steady  at  an  advance  for  the 
day  of  9@11  points  for  this  crop  and  1  to  3  points  higher  for 
the  next-crop  months.  Cotton  on  the  spot  has  advanced, 
closing  at  10"50c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


Ul\LAHi>iB. 


»ood  Ordinary., 
Low  Middling... 

•riddling „, 

»ood"  Middling.. 

middling  Fair... 


Sat. 

JHon 

9-45 
1007 
1045 
10  69 
11-41 

Teen 

9-45 
1007 
10*5 
lu-89 
11-41 

Wad 

TM. 

9-50 
1012 
1060 
1094 
11-46 

9'25 

9-87 

10-25 

1U-69 

11-21 

9-45 
10-07 
1045 
1U89 
11-41 

w 
© 

5 


OU1.P. 


stood  Ordinary. . 
Cow  Middling — 
Middling ... 

Jood  Middling.., 
Klddllr.fj  Pair... 


Sat.    Hon  Tics  Wad    Tk.    Frl. 


9-50 
10-12 
1050 
1094 
11-46 


9'70 
1032 
1070 
11*14 
11-66 


970 
10-82 
10  70 
11-14 
1166 


9-70 
1032 
1070 
11-14 
11-66 


9-75 
10-37 
10-75 
1119 
11-71 


w 

© 

p. 

00 


STAIN  JED. 


Low  Middling „^ .., 

diddling _ , 

Strict  Low  Middling  Tinged. 
9ood  Middling  Tinged , 


Sat.    Hon  Toea  Wad   Tk.    Frl 


3-75 

9-75 

991 

1025 


8-95 

9  95 

1011 

1045 


8-95 

9-95 

1011 

10  45 


895 

9-95 

1011 

10-45 


900 
1000 
1016 
1050 


Holi- 
day. 


The  quotations  for   middling  upland    at  New  York  on 
A.pril  10  for  each  of  the  past  82  years  have  been  as  follows. 


1803... 
1902..., 
1901..., 
1900..., 

1899..., 
1898..-. 
1897..., 
1896..., 

NOTE, 


0.10-50 

■■  SI" 

■•  5^ia 
-  2?" 
••  ZZ" 

..    778 


1895. 0.   6*« 

1894 7Hi6 

1893 83s 

1892 61618 

1891 ...   81616 

1890......1112 

1889 103« 

1888 91316 


1887....O.10»8 

1886 9-4 

1885 .lUia 

1884 ll^is 

1883 10iu 

1882 12i« 

1881 10is16 

1880 12i* 


1879. ...0.11*3 

1878 10»8 

1877 113s 

1876 13f>ia 

1875 16*% 

1874 17 

1873 19<>8 

1872 23-s 


OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
*ae.  lower  than  Middling  of  the  old  classification . 

at ABKET  AND  BALES. 


Spot  Market 
Oloskd. 

FUTURES 

Market 
Olosbd. 

SAXES  or  Spot  A  Contract 

Kx- 

port. 

Oon- 

lump. 

Con- 
tract. 

Total. 

»» turd ay . 
*onda>  . 
Tuesday . . . 

Doll,  10  pts.  ad. 
Chalet,  20  pts.  ad. 
Dull 

Steady 

B'rly  steady. 
Steady 

400 

1,000 

..Holi 

2,6*00 
200 

1,400 
2,000 

Wednesday 

Dull 

Thnrsday.. 

Quiet,  5  pts.  adv. 

200 

400 

1.000 

2.200 

3.600 

April  11,  1903.J 
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if  UTUBK8.— Highest, lowest  and  oloalng  prices  at  New  York. 
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The  VISIBLE  bUPPLY  op  (Jotton  to-night,  as  made  up  by 
oable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
aa  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
{Apr.  10;,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 


8 look  at  Liverpool..^, t>Mei . 
Stock  at  London 

Total  Ureal  Britain  stock.- 

•took  at  Hamburg.. ....... 

Btook  at  Bremen 

■took  at  Amsterdam....  ...... 

Btook  at  Rotterdam ........... 

■took  at  Antwerp 

Btook  at  Havre .. 

■took  at  Marseilles 

■took  at  Barcelona .._ 

Btook  at  Genoa... _ 

■took  at  Trieste...... 

Total  Continental  stocks. " 


1908.  1903. 

690,000  1,122,000 
7,000         6,000 


1901.  1900. 

789,000     646,000 
12,000  3,000 


697,000  1,128,000 
12.000        14,000 


316,000 


3,000 
223,000 

3,000 
40.000 
19,000 

7,000 


233,000 
1,000 

6,000 

229,000 

2,000 

51,000 

32,000 

4.000 


801,000 

16,000 

244,000 

1,000 

200 

6,000 

163,000 

4.000 

29.000 

39,000 

5,000 


649,000 

18,000 

295,000 

1,000 

800 

3.000 

210,000 

3,000 

42,000 

60,000 

2,000 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  lor  E'r  ope 


623,000      572,000      607,200      634,3)0 
Tetal  European  stocks....  1,320,000  1,700,000  1,308,200  1.283,300 

27,000 
428,000 
27,000 
160,000 
332,000 
595,603 
260,550 
9,808 


■Kypt,Brazll,<bo.,aflt.for  E'pe 
Btook  in  Alexandria,  Egypt... 


110,000 
213,000 
65,000 
190,000 
589.000 
692,671 
367,948 
9,383 


124,000 
384,000 

28,000 
180,000 
538,000 
759,612 
551,028 

24.352 


245.000 

476.000 

61,000 

115.000 

Btook  In  Bombay,  India 678,000 

Btook  in  United  States  ports..  371,422 
■tooklnTJ.  B.  Interior  towns..  209,576 
United  States  exports  to-day..      16,680 

Total  Visible  supply 8,492,67 8  3,937,007  3,892.192  3.123,261 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  oilow  s: 
American- 
Liverpool  etook bales.    620,000  1,005,000     678,000     543,000 

Continental  stocks ..__     591,000     535.000      455,000     607,000 

American  afloat  for  Europe...    476,000     213,000     884,000     428,000 

United  States  stock 371,422     692.671     759,612      595,603 

United  States  Interior  stocks.    209,576     367,948     551,028     260,550 
United  States  exports  to-day..      16,680         9.388       24,352         9,808 

Total  American 2,284,678  2,823.007  2,851,992  2,443,961 

Matt  Indian,  Brasil,  4c— 

70,000  117,000  111,000  103,000 

7.000  6,000  12,000  3.000 

32.000  37,000  52,200  27,300 

245,000  110.000  124,000  27,000 

61,000  65,000  28,000        27,000 

115,000  190,000  180,000  160,000 

678,000  589,000  533,000  332,000 


Liverpool  stook...^ 

London  stook.... .............. 

Continental  stocks ........ 

India  afloat  for  Europe .  ...... 

■gypt.  Brasil,  Ac,  afloat. . .... 

■took  in  Alexandria,  Egypt... 
Btook  In  Bombay,  India....... 


Total  East  India,  Ac. ...... 1,208,000  1,114,000  1,010.200     679  800 

Total  American 2,284,678  2,323,007  2,851,932  2  443.961 

Total  Visible  supply. ..__ 8,492,678  3,937,007  3,892.132  3,123,261 


Middling  Upland,  Liverpool..  5*40.1. 

Middling  Upland.  New  York..  10*50o. 

Egypt  Good  Brown,  Liverpool  10>*d. 

Peruv.  Rough  Good,  Liverpool  7-90d. 

Broach  Fine,  Liverpool.  ...^  5d. 

Tlnnevelly  Good,  Liverpool...  5d. 


51, 6d. 

9  so. 

6»i«d. 

7d. 

4H,ad. 

4tid. 


4i»32d. 

8»40. 

6T8d. 

7^d. 

4»8d. 

4Bled. 


5M8<L 
91333o. 

8*4d. 

7ifld. 
Bl>8d. 

55i6d. 


%W  Continental  imports  past  week  have  been  92,000  bales. 

The  above  flgares  indicate  a  loss  In  1908  of  444,329  bales 
as  compared  with  sam*  date  of  1902,  a  decrease  of  399,514 
bales  from  1901  and  a  gain  of  389,417  bales  over  1900. 


At  the  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  2,393  bales,  and  are  to-night  158,372 
bales  less  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  17,611  bales  more  than  same  week  last  year , 

Ovbbland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
April  10  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


1902-03. 

1901-02. 

April  10. 

W»tk 

Sinct 
Mtpt.    1. 

WM*. 

Minct 
8tpt.  1. 

Skipped— 
Via  St.  Louis 

11,839 

3,028 

21 

51 

3,615 

931 

3,922 

667,896 

193,687 

1,998 

28,998 
129,601 

32,539 
243,019 

8.938 
2,868 

4,243 
1,664 
2,136 

741,601 

Via  Cairo 

135,690 
1,162 

31,561 
178,790 

84,475 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville....... 

Via  Cincinnati 

825,977 

Total  gross  overland.... 

23,407 

2.812 
1,129 
1,074 

1,297,738 

172,928 
40,698 
45,545 

19,849 

3,522 
2,173 
2.520 

1,499,256 

335,299 
61,755 

4fl  d21 

Deduct  iMpmtnU— 
Overland  to  N.  Y.,  Boston,  Ac. 

Total  to  be  deduoted 

5,015 

259,171 

8,215 

443,475 

Leaving  total  net  overland 

18.392 

1,038,567 

11,634 

1,085,781 

Tne  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  18,392  bales,  against  11,634  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  17,214  bale?. 


In  Sight  and  Spinners 
Taking*. 

190*03. 

1901-02. 

WUk. 

Sine* 
Sept    1. 

RTCfk. 

Sine* 
s*vt    i 

Net  overland  to  Apr.  10 

67,426 
18,392 

7,089,010 
1  OSS  ftfi7 

70,618 

11    RA*. 

6,949,878 

1.<1S)S_7S1 

Southern  consumption  to  Apr.  10. 

41.000{1, 287,000,'   37,000,1,138,000 

Total  marketed 

Interior  stocks  in  excess 

126,818 
*2,393 

9,414,577119.2529,143.659 

146  498  *  31  080 

Came  Into  sight  during  week. . 
Total  in  sight  Apr.  10 

124,425                    I  88,272 
|9,561,075       

9,382",302 

Bforth*n  spinners'  t&k'gs  to  Apr.  10 

28,485  1,846,583    17,463  1,830,542 

*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week—  Bale*. 

1901-Apr.   12 122,570 

1900-Apr.  13 65.791 

1899-Apr.  14 105,515 

1898-Apr.  15 _     70,516  1 


Sine*  Sept.  1—  Bale*. 

1900-01— Apr.  12 9,088.682 

1899-00— Apr.  13 8,265,159 

1898-99— Apr.  14 10,180,947 

1897-98- Apr.  15 10,279,886 
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Quotations  fob  Middling  Cotton  at  Otheb  Markets.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  eaoh  day  of  the  week, 


Week  tiding 

CLOSING  QDOTATIOK8  FOB    MIDDLING  COTTON  ON— 

April  10 

Satur. 

Mon. 

lues. 

Weiinet. 

Tkure.         Fri. 

Galveston... 

97a 

TO 

10i16 

10i1G 

10116 

New  Orleans 

»'* 

10118 

1^16 

10l16 

10i16 

Mobile 

9"16 

9U16 

9% 

9% 

9V 

Savannah... 

9«8 

9*8 

9'a 

9% 

9'8 

1 

Charleston.. 

9^ 

fl»8 

9% 

9k 

9k 

1 

Wilmington. 

9»* 

9% 

9% 

9% 

9% 

Norfolk 

10 

10% 

10k 

10k 

10% 

d\ 

10-5 

10-25 

10-45 

1045 

10-45 

0 

Baltimore . . 

10*4 

1038 

10% 

10% 

10% 

0, 

Philadelphia 

1050 

1070 

10-70 

10-70 

10-75               £ 

Augusta 

10% 

10*4 

10% 

10k 

10% 

Memphis 

9\ 

978 

978 

P*8 

9?R 

Bt.  Louis 

»78 

9ieie 

9iB,6 

9iB16 

91516 

Houston 

978 

9*8 

915i6 

10 

10 

Oinoinnatl . . 

10i« 

10% 

10% 

10% 

10% 

Little  Rook. 

9k 

9J4 

9k 

9k 

9% 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


May- 
Range.... 
Closing... 

Jdxt— 
Range.... 
Closing . . . 

August— 

Range 

Closing . . . 

October— 

Range 

Closing... 

Dec'beb— 

Range 

Closing... 

Tone— 

8pote 

Options... 


Sat'day. 
Apr.  4. 


9-83W87 
9-85@'86 

9-86W90 
987»-88 

9-46W49 
9469-47 

8'33®-35 
8-389-34 

8-23©-25 
8'22«-23 

Steady. 
Quiet. 


Monday, 
Apr.  6. 


9-90@-10 
10-08®  09 

?-9t®-13 
10119-12 

9-50964 
9-61®'62 

8  -35  9  -42 
8*419-42 

8-25  »-31 
8*299-80 

Steady. 
Steady. 


Tuesday, 
Apr.  7. 


10  10  9  20 
1013  » -14 

10-119  24 
10  159  16 

9-629-73 
9-639-64 

8  409-50 

8-41942 

B-279'35 

8-289-29 

V'y  st'dy 
Br'ly  sfy 


Wed'day, 
Apr.  8. 


10-04 1  14 
10-09  4-10 

10-06  » -17 
10  -10  9  -11 

9-559-68 
9-589-59 

8  369-43 
8-379-38 

—   9-26 

8-259-26 

Quiet. 

Steady. 


Tkursd'y 
Apr.  9. 


10-10  a  -18 
10  17  ©-18 

10-12  920 
10-19  *  -20 

9-609-65 
9-649-65 

8-379-41 
8-409-41 

8249-29 
8-279-29 

Quiet. 
Steady. 


Friday, 
Apr,  10. 


© 
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Weather  Reports  by  Telegraph.— Advices  to   us  by 

telegraph  this  evening  from   the   South   denote  that   the 

weather  has  continued  favorable  during  the  week.    Where 

rain  has  [fallen,  the  preoipitation  has  been  light  as  a  rule, 

and  on  the  whole  the  temperature  has  been  favorable.    Oar 

reports  indicate  that  good  progress  is  being  made  with  farm 

work,  except  in  overflowed  sections,  although  preparations 

are  somewhat  backward.  The  Mississippi  River  is]withiu  its 
banks  at  Memphis  and  falling  steadily. 

Galveston,  Texas, — The  week's  rainfall  has  been  but  a  trace, 
on  one  day.  The  thermometer  has  averaged  63,  ranging  from 
52  to  74. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  but  to  an  inappreciable  extent.  The  ther- 
mometer has  ranged  from  52  to  78,  averaging  65. 

Fort  Worth,  Texas.— It  has  rained  lightly  on  one  day  of 
the  week.  Average  thermometer  64,  highest  88  and  lowest  40. 

Palestine,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  63,  the  highest  being  84  and 
the  lowest  42. 

San  Antonio,  Texas.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  63,  ranging  from  44 
to  82. 

Shreveport,  Louisiana.— There  has  been  but  a  trace  of  rain 
the  past  week.  The  thermometer  has  ranged  from  68  to  83, 
averaging  74. 

New  Orleans,  Louisiana.— We  have  had  no  rain  during  the 
week.    Average  thermometer  66. 

Columbus,  Mississippi.— Plowing  is  progressing.  Weather 
favorable  for  planting.  There  has  been  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  tne  highest  being  70  and 
the  lowest  50. 

Leland,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  60'3,  ranging  from  37 
to  79. 

Vieksburg,  Mississippi. — The  weather  nas  been  favorable 
and  planting  is  progressing  except  on  overflowed  lands.  We 
nave  had  but  a  trace  of  rain  during  the  week.  The  ther- 
mometer has  ranged  from  44  to  85,  averaging  64. 

Little  Rock,  Arkansas, — Picking  is  nearing  completion, 
corn  has  been  planted,  and  cotton  planting  has  commenced. 
There  has  been  rain  on  two  days  of  the  week,  the  precipita- 
tion reaching  ninety  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  '61,  the  highest  being  80  and  the 
lowest  38. 

Helena,  Arkansas.— Picking,  plowing  and  planting  are  in 
progress.  The  river  is  falling  rapidly.  We  have  had  showers 
on  two  days  of  the  week,  the  precipitation  reaching  seventy- 
eight  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 59 -9,  ranging  fram  37  to  80. 

Memphis,  Tennessee.— The  river  is  within  its  banks  and 
falling  steadily.  Fine  farming  weather.  Corn  planting  is 
active.  There  has  been  rain  on  two  days  the  past  week,  the 
rainfall  being  one  inch  and  two  hundredths.  The  ther- 
mometer has  ranged  from  42  to  79  2,  averaging  60'5. 

Nashville,  Tennessee.—  There  has  been  rain  during  the  week 
to  the  extent  of  two  inches  and  thirty  hundredths.  Minimum 
temperature  55,  highest  79,  average  33. 


Selma,  Alabama.— Planting  is  being  pushed  and  first  plant- 
ings are  coming  up.  We  have  had  no  rain  during  the  week. 
Tne  thermometer  has  ranged  from  43  to  75,  averaging  58. 

Mobile,  Alabama. — Cotton  planting  has  made  fair  progress 
on  uplands,  but  little  work  has  yet  been  done  on  lowlands. 
Rain  has  fallen  on  two  days  of  the  week,  the  precipitation 
reaching  twenty  hundredths  of  an  inch.  The  thermometer 
has  averaged  65,  the  highest  being  83  and  the  lowest  4>. 

Montgomery,    Alabama,— With   favorable    weather    farm 

work  is  making  exoellent  progress.    There  has  been  rain  on 

hree  days  during  the  week,  the  rainfall  being  one  inch  and 

twenty-eight  hundredths.    The  thermometer  has  averaged 

63,  ranging  from  39  to  84. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  one  inch  and  twenty-three  hundredths. 
Average  thermometer  72,  highest  82  and  lowest  50. 

Savannah,  Georgia.— It  has  rained  during  the  week  to  the 
extent  of  twenty-three  hundredths  of  an  inch,  on  two  days. 
The  thermometer  has  averaged  62,  ranging  from  45  to  78. 

Augusta,  Georgia, — Preparations  for  the  next  crop  are  ac- 
tive but  very  backward.  Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  the  highest  being 
80  and  the  lowest  39. 

Charleston,  South  Carolina, — There  has  been  rain  on  four 
day 8  during  the  past  week,  the  rainfall  being  forty- seven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
41  to  74,  averaging  62. 

Stateburg,  South  Carolina.— F 'arm  work  is  progressing 
steadily.  Frost  and  some  ice  on  lowlands  Sunday  did  little 
or  no  damage,  It  has  rained  on  four  days  of  the  week,  the 
rainfall  being  Beventy  hundredths  of  an  inch.  Average 
thermometer  61,  highest  82  and  lowest  34. 

Greenwood,  South  Carolina.— We  nave  had  rain  during  the 
week  to  the  extent  of  one  inch  and  two  hundredths.  The 
thermometer  has  averaged  57,  the  highest  being  68  and  the 
lowest  47. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  April  9,  1908,  and  April  10,  1902. 


dew  Orleans..-  .......Above  iero  of  gauge. 

Memphis....... ........  Above  sero  of  gauge. 

J  aahville. ....... ......Above  zero  01  gauge. 

Shreveport....  ..*. ....Above  aero  of  gau ge. 

Vieksburg Above sero  of  gauge 


Apr.  9,  '03. 

Apr 

.  10.  02. 

Feet. 

Feel. 

20-1 

14-4 

301 

29  6 

268 

16  6 

23-8 

13-2 

50-2 

40-4 

India  Cotton  Movement  pbom  all  Ports.— The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  woek  ending  Apr.  9,  and  for  the  season  from  Sept,  1 
to  Apr.  9  for  three  years  have  been  as  follows: 


1902-03. 

1901-02. 

1900-01. 

Receipts  at- 

Week. 

Sinee 

Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Week. 

Sinee 
Mept.  1. 

Bombay , 

62,000 

1.721,000 

55,000 

1,670,000 

46,000 

1.243,000 

Muporte 
Irom— 

For  the  Week. 

Sinee  September  1. 

(treat 

Conti- 

Great 

Conti- 

Britain. 

nent. 

total. 

Britain. 

nent. 

Total. 

Bombay— 

1902  03.. 

25,000 

14,000 

39,000 

53,000 

502.000 

555,000 

1901-02.. 

17,000 

17,000 

3,000 

280,000 

283,000 

1900-01.. 

6,000 

13,000 

18,000 

53,000 

380,000 

438,000 

Calcutta— 

1902-OS.. 

mmmmmm 

••.«.. 

3,000 

20,000 

23,000 

1901-02.. 

•••••• 

1,000 

1,000 

1,000 

13,000 

14,000 

1900-01.. 

3,000 

3,000 

3,000 

19,000 

22,000 

Madras— 

1902-03  . 

„„,, 

4,000 

9,000 

13,000 

1901-O2.. 

1,000 

5,000 

6,000 

1900-01.. 

7,000 

12,000 

19,000 

4.11  others— 

1902-03.. 

7,000 

7,000 

13,000 

61,000 

74,000 

1901-02.. 

2.000 

2.000 

1.000 

49,000 

50,000 

1900-01.. 

— "im 

10,000 

10,000 

8,000 

52,000 

60,000 

total  all- 

1902  03.. 

25,000 

21,000 

46,000 

73,000 

592.000 

665,000 

1901-02.. 

20.000 

20.000 

6,000 

347,000 

353,000 

1900-01.. 

5,000 

36.000 

31.000 

71,000 

463,000 

584,000 

ALEXANDRIA    RSOEIPTB     A.ND    SHIPMENTS    OF    COTTON.— 

Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  cable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Aleuandrta,  Egypt, 
April  8. 


Receipts  (oantars*)- 
Thls  week............ 

Since  Sept.  1 


1902-03 


24,000 

5,696,000 


1901-02. 


85.000 

6,399,000 


1900-01. 


65,000 
4,809,000 


Exports  (bales)— 
To  Liverpool.... .. 

To  Continent  t  — 

Total  Europe  ... 


Ikie 

week. 

Sinee  1 
Sept.  1.  J 

IMS 

week. 

Since 
Sept.  1. 

IMS 

week. 

5,000 
15,000 

314,000 

|ii24,000 

6,000 
26,000 

273.000 
401,000 

4,000 
12,000 

16,000 

120,000 

1638,000  32,000 

674,000 

Sines 
Sept.l. 


264,000 
221,000 

485,000 


'  A  eantar  is  98  pounds. 

t  Of  which  to  America  in  1902-03,  73,761  bales;  In  1901-02,  88,057 
bales;  in  1900-01,  38,304  bales. 
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Manohhbtbb  Market.— Our  report  received  bv  cable 
to-ntght  froin  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Manufacturers  are  generally 
complaining.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  to. 
comparison.  


1903. 

1902. 

32a  Oop. 
Twist. 

8%  lbs.  Shirt 

ings,  common 

to  finest. 

Cotf* 
Jfid. 
Uplds 

32t  0o»    I?1*  '**•  *Air<- 
™    r°r-  \ngs,   common 

m*l-           to  finest. 

Cott'n 
Uplds 

Moh.e 

'•    13 

"  20 

h   27 

Apr.  3 

•'  10 

d.         d. 

7%  »8% 

7%  •«»» 

7U1908ae 

7"i«»8&i8 
7(>8    08»4 
7U18»8% 

s.    d.      8.    d. 
5    6     «8    2 
5    b**9&     1*« 

5  5>fl98     IS 

6  6     98    1^ 
5    4>g»8     1 

5    4»*»8     1 

d. 

5  3  2 
530 
640 
534 
536 
5-40 

d.       d.     la.    d.      a.    d. 
7»a  0778     5    3    «7  11 
7i«    f»779   5    »    *»7  10i« 
7»18«7iBu|5    3    97  10»* 
7s,6i!»7iBial5    3    07  10»« 
7%  33          5    4    «7  11 
7»a  t»8»«      5    5    98    0 

d. 

41»,6 

41SX8 
413w 
4% 

*a9«a 
5»ia 

Domestic  exports  of  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  February  and  for  the  eight  months  ended 
Feb.  23,  1903,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Quantities    of    Manufactures    ofMonth  ending  Feb.  28. 

Ootton  (colored  and  uncolortd)      

Exported  t/>—  1H03  1002 


United  Kingdom yards. 

Frauce    

Germany  

Other  Europe , 

British  North  America 

Cent'l  America  &  Brit.  Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina , 

Brazil 

Chill 

Colombia 

Venezuela 

Other  South  America. 

Chinese  ICmpire 

British  East  Indies 

Hong  Kong  

Japan ... 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanica 

British  Africa 

All  other  Africa 

Other  countries 


Total  yards  of.above... . 

Total  values  of  above. . 
Value  per  yard  


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

Belgium 

France 

Germany 

Netherlands.  

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda.. 

Argent  I  na. 

Brazil 

Chill 

Colombia. 

Venezuela 

Other  South  America. 

Chinese  Em  plre 

British  Fast  Indies 

Hong  Kong 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanica 

British  Africa 

All  other  Africa 

Other  countrt  es , 


897.386 


2.76f^ 

l(j7,aS5 

1.4PB.22Z 

1,179.6.1 

100,ft?7 

215.129 

2,287,41 

M.OHB 

901  4"! 

1.3M4.65.S 

1,787.467 

941,4k 

489.(140 

34.H4M.60i 

846.H71 

101.340 

29,7  6* 

sss.sh1; 

Hlrt,756 

2,778.578 

93.776 

11,670 


60.512.1M4 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  good' 


»2,67u,40f 
$-0609 


184,024 

S.848 

3.904 

62,267 

2,285 

4.956 

193.782 

24,752 

80.97* 

14,994 

20.286 

9,011 

7.33W 

096 

S.491 

1,680 

3,668 

826 

309 

2*3 

30,83* 

2,288 

5,886 

11.261 

937 

478 


728.972 

rOu 

14,0i>6 

Sl»,331 

605.7  74 

1,612,573 

f  50,30* 

80-MJ7I, 

1,813,121) 

100.4  3 

818.'0 

49d,0tlfr 

1 ,886.697 

771.765 

651,417 

33.737,7:w 

1,971,667 

24,077 

6.167 

462,732 

286.710 

1.6i8,iai- 

479,240 

60.494 


48. 5  41, 6«>- 


$2,403.8,0 
$-0496 


$65,076 

6,028 

386 

69,9  6 

856 

2,231 

192.061 

28.67c 

25.000 

10,087 

14.636 

20,640 

6.768 

8.978 

4,818 

051 

1,396 

1,911 

95 

921 

60.958 

17,690 

4,265 

10.811 

945 

993 


I516.!<0'" 
$3/85.714 


»530,94« 
IS  914  '  36 


8  mot.  ending  Feb.  28. 


H-02-fU 


1001-02 


3,6*7 .03s 

66  374 

127  620 

1,'<59,857 

8.80  <:.«»< 

12,231.023 

1,6»2.88!> 

2.009.081 

19,83  i  810 

748.69J 

6.777,691 

8,283,107 

2l,*5*,05^ 

4,5-0.127 

4.743.56l|     4 

180,012,5-'8!207 

9,864,145 

.130,7.2 

300,0-3 

3,606.  lOf. 

4,819,645 

26,756,1  U 

4,415,07s 

665,103 


829,00^,846 


$16,895,884 
$•0618 


$694,605. 

36.110 

19,661 

616,002 

14,184 

42.077 

1,321,26* 

202,668 

232,008 

108,144 

168,144 

121,048 

52,717 

12.97  4 

58.204 

7.196 

36.068 

24,848 

3,761 

16.179 

311,812 

87,166 

60,786 

138.644 

17.478 

6.488 


14.294,2x9 
*2l.l«n.l83 


89V.W32 
17.768 
176.180 
004.413 
4'  1,604 
869,371 
6M6.124 
318.512 
212,062 
0-8,699 
1 04 .4  50 
27  '.458 
919,539 
974.4E9 
181.701 
848,131 
856.679 
291.112 
677.448 
782  615 
>•  99.616 
261,788 
IP8.746 
77<\043 
15.934 


320.386.729 

$16,319,843 
$'0610 


$540,610 

89.882 

11.303 

350.697 

7,688 

88.631 

1,429,440 

310,488 

252.402 

106,015 

117,468 

147.468 

88,366 

13,742 

34.608 

10,777 

88,844 

88.140 

3,703 

11878 

278.734 

49,619 

65,180 

56,812 

9.269 

6,098 


(1,084,728 
$20,381065 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week 
The  receipts  for  the  week  ending  to-night  (April  10;  and 
since  Sept.  1, 1902,  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  periods  of  190102,  are  aa  follows:   


1902  03. 

1901  02. 

Stock. 

Receipts  to  April  10. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

1903. 

1902. 

970 
100 

71,165 
11,905 

12,399 

51    46,604 
84;      8,690 

....      14.027 

10,8  48 
26 
94 

8,762 
280 

Florida.  &o 

1,501 

* 

1.070 

95,4*9 

ft  5 

69.R21 

10,968 

10,543 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,207  bales,  of  which  1,117  bales  were  to  Great  Britain,  80 
to  France  and  60  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  2,320  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1902-03  and  1901-02. 


Exports 
from— 


Savannah. 
Onarl't'n.&o 
Florida,  «&o 
New  York. 

Boston . 

Bait.,  &o... 


Total. 


Total  1901-2 


Week  Ending  Apr.lO 


Great 
Brit'n, 


1,100 
*"l7 

1,117 


229 


Fr'nce 
Ac. 


60 
30 

90 


850 


Total. 


1,160 
"™47 


Since  Sept.  1,  1902. 


Great 
Brit'n. 

26,864 
924 

8^789 

"576 


37,158 


1,207 
579  18.930 


Fr'nce 

diC. 

7,076 

i"6Vo 


8,148 


5.867 


Total. 

33,942 
924 


9.859 
"576 


Xorth'n  Mills. 


Week. 
2,220 

"ibb 


2.320 
100 


Since 
Sept.l. 

29,905 

2,204 

12,605 


44,714 
34.064 


Jute  Butts,  Bagging,  &c— The  market  for  jate  bagging 
has  been  very  quiet  during  the  past  week  on  the  basis  of  5;±c. 
for  l-'i  lbs.  and  6c.  for  2  lbs.,  standard  grades.  Jute  butts 
very  dull  at  \.%@\}£(s,  for  paper  quality  and  2@2|^c.  for  bag- 
ging quality. 

Shipping  hbwb.— As  shown  on  a  previous  page,  the 
ixporta  of  ootton  from  the  UnitedStates  the  past  week  have 
rcaohed  112,319  oales.  The  shipments  In  detail,  as  made  up 
from  malland  telegraphic  returns,  are  as  follows: 

Tol«i  bates. 
N»w  York— To  Liverpool,  per  steamer  Armenian,  2,071  up- 
land and  500  Sea  Island 2,571 

To  Hull,  per  steamer  Oonsuelo.  300 300 

To  Manchester,  per  steamer  Corby  Oaxtle,  1,471  upland 

and  17  8ea  Island 1,488 

To  Havre,  per  steamers  L*Ag.uitalne.  550  upland  and  30 

Sea  Island 580 

To  Bremen,  per  steamer  Neokar,  880 680 

To  Hamburg,  per  steamer  Pretoria.  101 101 

To  Antwerp,  per  steamer  Southwark.  844 844 

To  Baroelona,  per  steamers  Leon  XIII.,  1,887..  .Trave,  407  2,294 

To  Genoa,  per  steamer  frave,  101 101 

To  Naples,  per  steamer  Trave  '^00 200 

Naw  Orleans  — To  Liverpool— April  4— Steamers  American, 

6,500;  Texan,  8,000;  Wanderer,  6,167 14,677 

To  Dublin— April  4— Steamer  Lord  Ormonde,  1.605 1,605 

To  Belfast-April  6— Steamer  Malln  Head,  4.000 4,000 

To  Havre— April  4— Steamer  Trojan,  1,958 1,958 

To  Bremen -April  3— 8teamer  Carl,  4,392 4,392 

To   Hambnnr    April   8-Steamer   Carl,  700 April  7— 

Steamer  Dortmund,  1,998 2,698 

To  Rotterdam —ADrii  7    Steamer  Celaeno.  100 100 

To  Venioe- April  4 -Steamer  La  Croma,  2,491 2,491 

To  Trieste— April  4 -Steamer  La  Croma,  1,175 1,175 

9ALV88TON-TO  Manchester— April  9— Steamer  Pilar  de  Lar- 

rlnapa,  7,435 7.435 

To  Belfast    April  4— Steamer  Inlshowen  Head,  1,325 1,325 

To  Havre-April  9— Steamer  Pilar  de  Larrinaga.  1,585 1,565 

To  Bremen— April  4— Steamer  MonmoutU,  10.4,60 10,460 

To    Hamburg— April   3— iteamer    Inohmarlo,    1,751 

April  7— Steamer  Parthla,  1,570 8,321 

To  Genoa— April  8— 8teamer  Sioilla,  4,585 4,585 

8avannah-To  Liverpool— April  8— Steamers  Daventry,  4,030 

upland  and  30  Sea  Island 4,030 

To  Manchester— April  8— Steamer  Daventry,  4,421  upland 

and  1,050  Sea  Island 2,471 

To  Bremen— April  4-8teamer  Uastleventry.  5,705 5,705 

To  Hamburg— April  4— Steamer  Oastleventry,  1,306 1,308 

To  Reval— Apiil  4— 8teamer  Castleventry,  150 150 

To  Gottenburg— April  4— Steamer  Castleventry,  do 50 

To  Barcelona— April  9    Steamer  Margherita,  6,175 6,175 

To  Venice— April  0 -Steamer  Mancherita,  623 623 

To  Trieste    April  6— Steamer  Margherita,  100 100 

KRCN8WI0K— To  Manchester— April  7— Str.  Dovedale,  4.791...  4,791 

Charleston— To  Bremen— April  9— Steamer  Louise,  5,836 5,838 

morfolk— To  Hamburg— April  7— Steamer  F.  S.  Ciampa,  SOD..  300 
Newport  News— To  Liverpool— April  7— Steamer  Rappahan- 
nock. 1,142 1,142 

Boston -To  Liverpool— April  1— Steamer  Canada,  1,6  lO..... 

April  3— Steamer  Michigan,   845 April   6— Steamer 

Saxonla.  940 3,395 

To  Manchester— April  4— Steamer  Caledonian,  410 410 

Balttmorb— To  Liverpool— April  3— Steamer  Indore,  1  000 1,000 

Portland,  Me.— To  Liverpool— April  3— Str.  Norseman,  2,027  2,027 

Sin  Francisco— To  Japan— April  4— Steamer  Korea,  172 172 

8hattle    To   Japan— April    6— Steamer   Shawmut,   1,235 

April  8— Steamer  Iyo  Maru.  415 , 1,650 


Total. 


112,319 


<*c 


ieo, 

Japan.  Total. 
9,159 


The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  oar  usual  form,  are  as  follows. 

Qreat  French    Qer-  —  Oth.jS'rope-.  Mex 

Brit'n.  x>orts.  many.  North.  South. 
New  York.  4  359  580  781  844  2,595  . 
ST.  Orleans  20.272    1,958    7.090       100    8,666    . 

Galveston.     8,760    1,565  13,781     4,585    . 

6,551     7.011        200    6,898     . 

4    •  <f  A       ......        ■■^■■i        ......        ....•■        ■ 

•■■•■■  ••*-..         OyOtfO         ......  ■«•■«•  ■ 

300  

A  f  *■    ■  A  .....a     ......     ......     ......     0 

OfOuO   «■■■■■    .••••■    •....*    •■••••    • 

l,vVv  .  »  .  ■  .  r  ■•.._■  •■■>■•  ......  ■ 

Alt\j £t  §  ■  ....  a  ......  ......  ■  .  ■  .  .  ■  . 


Savannah 
Brunswick 
Charleston 
Norfolk ... 
ITp't  News 

Uoston 

Baltimore. 
Portl'd.Me 
■^anFran.. 
Seattle 


172 

1,650 


33,086 
28,691 
20,(380 
4,791 
5,836 
300 
1,142 
3,805 
1,000 
2,027 
172 
1,650 


Total....   52,707    4,108  34,799    1,144  17,744    1,822  112,319 

Exports  to  Japan  since  Sept.  1  have  been  126,893  bales  from 
the  Pacific  Coast,  5,783  bales  from  New  York  and  400  bales 
from  Norfolk. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpool ..c. 

Manchester «, 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent c. 

Antwerp e. 

Beval,  indirect ..c. 
Beval,  via  Canal, c. 
Baroei'na.lnd'r't.c. 

Genoa c. 

Trieste e. 

Japan  (via  Suezl.e. 


Satnr. 

Mon. 

Tues. 

Wedn.es. 

Thnrs. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

15% 

15% 

15% 

15% 

15% 

17V-20 

17»«-20 

17i«-20 

17^-20 

17%-20 

20 

20 

20 

17i«-20 

17i*-20 

21  >S 

2  Ha 

21^ 

2H* 

2Ha 

15 

15 

15 

15 

15 

28 

28 

28 

28 

28 

32 

82 

32 

82 

82 

39 

39 

29 

29 

29 

15 

15 

15 

15 

15 

25 

25 

25 

24 

24 

47  >• 

47»«-50 

47i«-50 

47>«-50 

47»fl-50 

- 

© 
— 


Quotations  are  oents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ng  statement  of  the  week's  cables,  stocks,  &c,  at  that  port, 
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Hsicb  ox  cce  week.. .....bales. 

Ol  which. exporters  took... 

Of  whloh  speculators  took. 

■ales  American. ....  ..... 

Actual  export........... 

forwarder. ...... 

Total  bum*— Etmmated 

Of  whioi>  American— Kst'd. 
ro^'ti  import  of  the  'weoU ... 

Of  which  American 

.ft.rcnj.-i:*.  r.ftoa* . ..  .... 

Of  whleb  Am-xrloam 


3Ieh.  20 

Mch.  27. 

April  3. 

41.004. 

42.00' 

47,000 

1,004- 

2,000 

1,000 

1,000 

l.Oot 

35,000 

36.00C 

io.bco 

8,000 

8.00*' 

8,000| 

65,000 

78.00< 

75.0C0 

681.000 

700  000 

683.000 

604,000 

623  COO 

eoy.oool 

76.000 

104.OU') 

680O0 

59,000 

fft.OtO 

60.000 

223.000 

2 17,00' 

248. 00C 

193  "Or 

187.0^0 

215  OOO 

April  10 

£9.000 

1.700 

600 

26.000 

6.000 

56.00C 

690,000 

62O.000 

68,000 

f>9  OOO 

218  000 

198.000 


Joe  coue  of  the  Liverpool  market,  nor  spots  and  futures 
each  day  of  the  week  ending  April  10  and  the  daily  closing 
prinetof  apot  ootton.  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Ihurtd'y 

Friday. 

Market,   ,' 
18:30  p.m.  ( 

Kia.TJprns. 

Spec.  Aexp. 

Dull  but 
steady, 

5-36 

5,000 
SOO 

Moderate 
demand. 

536 

8,000 
500 

Harden'c 
tendency. 

544 

7,000 
500 

Qnlet. 

6  40 

6,000 
500 

Steady. 

540 

6,000 
500 

i 

futures. 

Market  ) 
opened.   J 

Market,  ( 
4  p.  m .     ( 

Qnlet  at 

1  Pt 
advance. 

Qnlet  at 
X®1  pti. 
advance. 

Qnlet  at 
partialiy 
1  pt.  adv. 

Firm  at 
204K  pts. 
advance. 

Steady  at 
4S5    pts. 
advance. 

Onlet. 

nnch.  to 

2%  pts.  ad. 

Qnlet  at 
partially 
1  pt.  dec. 

Qnlet  at 

1H©3  Pts. 

decline. 

Qnlet  at 
partially 
1  pt.  adv. 

Qnlet  at 

1@2«    pts. 
advanoe. 

a. 
* 
< 

the  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause, unless  otherwise  stated. 


April 

April-May . 
May- June.. 
June- July.. 
•July- Aug 


Sat. 
Apr.  4. 


12^ 
P.M. 


d. 
5  17 


4 

P.M. 


3Ion. 

Apr.  6 


Tnei. 
Apr.  7 


134 

P.M. 


d. 


d. 
5  17518 
5  18  5  175  18 
5  19  5  19  5  19 


P.l 


1241    4 

P.M.  P.M 


Wed. 

Apr.  8 


124 
P.M. 


4 
P.M, 


Than. 
Apr.  9 


124 
P.M. 


d 
5  23 


d       d.      d.      d.      d. 
5  22  5  26l5  24,5  22  5  21 
5  22  5  26  5  24:5  22  5  21 
5  23  5  28  5  26  5  24  5  23i5  25 
5  19  5  19  5  19  5  23  5  28  5  26  5  24  5  23  5  25 
5  19  5  195  19  5  23  5  27  5  25  5  23  5  225  24 
Acg.-Sept...  5  11  5  105  115  14  5  18  5  16  5  14  5  13  5  15 
8ept.-Oct....4  78  4  77  4  76  4  79  4  83  4  80  4  79  4  78  4  79 
Oot.-Nov....  4  57  4  584  57  4  60  4  64  4  60|4  59  4  58  4  59 
Nov. -Dec...    4  51  4  514  50  4  53  4  56  4  53  4  52  4  51  4  52 


P.M. 


d 
5  24 


Deo.- J  an.. 
J  an. -Feb., 
Feb -.Men. 


5  23  5  24 
5  25 
5  25 
5  25 
5  15 
4  79 
4  59 
4  52 


■ 


Frl. 

Apr.  10. 


« 

— H 
I— ( 

o 
H 


BREADSTUFFS. 

Feiday,  April  10,  1908. 

Owing  to  an  advance  in  the  cost  of  the  grain  the  market 
for  wheat  flaur  has  been  firmer.  The  volume  of  business 
transacted,  however,  has  shown  no  material  increase,  as  most 
jobbers  have  not  been  disposed  to  operate  freely  at  the 
higher  prices  quoted,  but  have  confined  their  purchases  to 
such  supplies  as  they  have  needed  to  meet  their  well  defined 
current  requirements.  City  mills  have  been  firm  at  un- 
changed prices.  Rye  flour  has  been  in  limited  demand  and 
prices  have  been  unchanged  and  steady,  Corn  meal  has  been 
quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  more 
active  and  prices  have  advanced.  The  feature  has  been  more 
aggressive  buying  by  strong  interests,  it  baing  reported  that 
in  the  Chicago  market  Armour  &  Co.  have  purchased  several 
million  bushels  for  May  and  July  delivery.  The  develop- 
ments reported  from  Europe  have  been  of  a  character  favor- 
able to  the  market.  English  and  Continental  markets  have 
shown  an  advancing  tendency,  and  the  prospects  for  the 
Danubian,  Southeastern  Russia  and  French  crops  have  been 
less  favorable.  Continental  Europe  has  been  reported  as  a 
fairly  heavy  buyer  of  new-crop  red  winter  wheat  for  July- 
October  loading,  and  there  also  has  been  a  fair  export  busi- 
ness transacted  here  and  at  outports  for  regular  shipments. 
The  prospects  for  the  growing  winter-wheat  crop  have  con- 
tinued to  be  reported  as  quite  generally  favorable,  and  it 
was  expected  by  the  trade  that  the  monthly  report  by  the 
Agricultural  Bureau,  to  be  issued  to-day,  would  be  of  a 
highly  favorable  character. 

BAILT  CLOSING  PRI0K8  OF  HO.  2  BSD  WXSTEB  WHEAT  IN  NEW  YORK. 

Sat  Hon.  Tut.*.  Wed.  Thuri.      fri. 

Oaeli  -wheat  1,  o.  b 79\  79»a  79%  80%  824 

May  delivery  in  elev 77%  77%  784  79%  79%     Holi- 

Jnly  delivery  in  elev 76%  754  75%  76%  77%     day. 

Bept.  delivery  In  elev....     734  73%  74  744  74% 

DATLT  GLOBING  PRICES  Of  BO.  2  BPKWG  WH1AT  IR    CHICAGO. 

8at.  Hon.      Tuet.  Wed.  Thuri.  frt. 

May  delivery  In  elev 734  73%  754  764  r,nU 

July  delivery  In  elev 69%  704  Holiday.  714  71%  *""" 

Sept.  deli  very  In  elev....    68  68%  69  694  y* 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  and,  despite  the  advance  in  the 
wheat  market,  values  have  shown  a  sagging  tendency.  Ac- 
cording to  the  advices  received  from  the  West,  the  strike  on 
the  Lakes  has  been  settled  and  supplies  have  been  started 
for  the  Eastern  markets.  Receipts  at  primary  points  have 
continued  on  a  fairly  liberal  scale  and  this  fact,  coupled 
with  only  an  ordinary  trade  demand,  has  had  an  unfavorable 
influence  upon  values.  Business  in  the  spot  markets  at  the 
seaboard  also  has  been  reported  as  quiet,  only  a  small  export 
demand  being  experienced,  and  this,  too,  has  operated  against 
the  market. 


DAIT,T  OLOSmO  PRICES  OP  NO. 

Bat. 
>.  o 514 


m  NBH    VORK. 

wed.  Thurt.     fri. 

514  514 

51%  50%      Holi- 

49%  494      day. 

494  49 


Holi- 
day. 


2  MUBD  OORS 

Hon.  Tuet. 

Oa.nu  oorti  t.   o.  b 514        514  51 

May  delivery  in  elev 51  50%  514 

•Inly  delivery  In  elev 494       49%  49% 

8ept.  delivery  In  elev 49  494  494 

OAJI.T  GLOBING   PKiOKB  OK  HO.  2  MIXED   0OBH  IK  CHICAGO. 

tin'.  Hon.      fue*.  Wed.  Thurt.      fri. 

May  delivery  in  el«v 42%  42%  434  42% 

July  delivery  In  elev 4.^4  434  Holiday.  43%  484 

Bept.  delivery  in  eiev 434  434  434  48 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  The  labor  troubles  on  the  Lakes,  which  were  not  settled 
until  Wednesday,  had  a  deterring  influence  upon  business, 
holding  both  both  buyers  and  sellers  in  check.  On  Wednes- 
day, however,  with  the  large  clearances  reported  from 
Chicago  for  the  Eastern  markets,  prices  locally  declined  in 
anticipation  of  larger  arrivals. 

DAILT  CLOSING  PRICKS  OP  OATS  IN   NEW  TORE. 

8at.        Hon.      Tuet.      Wed     Thurt.        Wri. 

Ho.  2  mixed  in  elev 41  41  394       394       394     Holi- 

■0.  2  white  in  elev 414       414       404       404       404     day. 

DaILT  CLOSING  PRICES  OP  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Man.      Tuei.      Wed.     TKurt.      fri. 
May  delivery  In  elev....    33%       83%  384       824 

July  deUvery  in  elev....    80%       30%   Holiday.   30%       294 
8ept.  delivery  In  elev....    27%       27%  27%       27% 

Following  are  the  closing  quotations: 

TLOUB. 


H0ll« 

day. 


Tine „„...»2  60 

Sapertljae,  „„  „_  2  75 

Extra,  No.  2, 2  80 

SxtTa,  No.  I  .  „_  2  90 

Olears «  MM|  8  20 

Straights 8  50 

Patent,  eprin«....  4  10 


Patent,  winter $8  85  94  15 

City  mills,  patent.    4  25  94  65 
Bye  flour  .superfine  2  75  «3  SO 
Baokwheat  flour..      Nominal 
Corn  meal- 
Western,  etc 2  85  «2  95 

Brandyvrlne 8  00  «8  05 


«2  65 
92  80 

92  85 
•3  10 

93  40 

93  95 

94  75 
(Wheat  floor  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

0.        e.  Corn,  per  oaeh  — 

1.0.  b.89%  Western  mixed 42 

1.0.  b.884 
to.  b.82% 
f.  0.  b.84% 
384942 
39    9  46 


Wheat,  per  buan.— 

HardDuL.Kj.  1.. 

S'thern  Bui.,  So.l 

Red  winter.  No.  S 

Nort'n  DuL  No.  2. 
Oate— Mix*d,P-  bosh. 

White ......  hmm. 

No.  2  mixed. 394*404 

No.  2  white. 4049414 


9524 
to.  b.514 
f.  o.  b.52 
f .  o.  b.53 


No.  2  mixed 
No.  2  yellow.... 
No.  2 white-,... 
Bye,  per  bush- 
Western. ....524961 

State  and  Jersey 57    958 

Barley— West 524»62 

Fewdlne 47    950 


Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  9,  as  received  by  telegraph,  have  been  as 
follows:  From  Portland,  April  6,  to  Queenstown,  18,667 
bushels  wheat  and  88.425  bushels  barley;  from  Taeoma, 
April  8,  to  Sydney,  26,337  bbls.  flour  and  7,000  bushels  wheat, 
and  to  Vancouver,  962  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,         Wheat,  Corn,  Oats,      Barley,      Rye, 

from—         bblg.            bush.  bush.  bush.         bush.        bush. 

San  Fran.    669,044    7,969,881  25,708  10,030  6,192,790  214,840 

7,297.819  3,996  818,223     223.416            25 

7,257,317  94,837     974,034       


PugetB'd.  1,364, 426 
Portland..    535,560 


Total....2,569,030  22,525,017        29,704     923,090  7,390,240  214,865 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  at 
vVeetern  lake  and  river  ports  for  the  week  ending  April  4 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Reteiptt  at— 


jhieaso 

*  Uwaukee . 

imlnth  

alnnaapolli. 

roteflo 

leuoit 

'iera  land  . . . 
Jt.Lonii .... 

'aorta 

Caasat  Git*. 

Tot.wk.I908 

tame  wk.  03 
<aina  wk.'Ol. 
Since  Auq.  1 . 

1802-03 

1901-08 

1900-01 


Fiour. 


Wheat. 


Corn. 


Oat*. 


Bbls.lW  as ,  Bush.QO  lbs:  BusA.56  lbs 


Barlt%. 


Rye. 


190.341 
68,125 
66.000 


4,030 
16,657 
11,730 
16,876 


102  BIS 
142,913 
867,145 

14.480.811 
11,936.831 
13,720.132 


206,950 

119,680 

129,849 

1,409,120 

46.000 

21.653 

16,003 

810,00* 

17.600 

486,400 


2,760,666 
2,618,747 
3,383,150 


774,950 
10,450 


63,990 
147,000 

69,892 
186,997 
510,530 
877,000 
473,600 


2,617,459 
1,988102 
2,638,«S6 


Bu«J».32 lbs  Bu«h.48 lbsBu.56  lbs. 


1,656,300 

105,300 

85,361 

164,160 

68.800 

85,831 

176,050 

397.510 

881,000 

157,600 


810,857) 

155,800 

6,909 

65.850 


23,000 
41,100 


8.210,842 
1,819,241 
2,993,435, 


211,166.5S7,111,556,~58 141,646,178] 
191.952.157  95.253.518!l01,302.430 ' 
181.471.386  153.706.432il22.686.034 : 


606,616 
316.806. 

3S6.9CB 

47.785.168 
87,802,952 
86,111,773! 


131,683 

0,600 

8C6 

21,310 

2,900 


17.966 
10,100 

287,685 
66.688 

92,151 

8,555.708 
1,640,333 
8,112.604 


The  receipts  of  flour  and  grain  at  the  sea  beard  ports  fox 
the  week  ended  April  4,  1908,  follow: 


Astir.  t?*«ci, 

Rt(il-U  «t-  hhls.  Suck 

W|-»7ork ....~  119,506  802  500 

Bjlton 41,869  2,812 

Montreal ^.  12,298  177,401 

Piiladelpala., 86,305  36,351 

Bjltlruore 86.863  84.076 

ttehraond 2.09J  38.9S8 

'it*  Olkaat* 11,101  801.000 

'•wport  New lu.959  16,000 

Norfolk. 6603       

*alT«8ton 9*,P00 

Portland.  Ma 16,366  817,930 

tloblie 607       

4t.J0hn.  N.B.. 16.666  192.3J2 

Total  week. 148,513  1,411.439 

y—k  1908 353.683  2,019.497 


Car*. 
fclifV 

480.650 
803,663 

18CU78 

747,600 
87,870 

259,0  0 
98,039 

*  80.100 
216 

7.694 


2,413.913 
313.674 


oat*, 

B*Tl$t 

Rbt. 

bush. 

Jt-i' 

»U1» 

"21.500 

43,-25 

16.950 

128,568 

1,035 

12,955 

2,663 

588 

69,170 

6,490 

1,183 

113,809 

29,916 

68,434 

768 

33,260 



3V71&      10,238 
*iflL7Sd     '38,715 


1,393,111 
979.381 


101.28S 
8,160 


92.276 
43.781 


*  Htiostptf  do  not  inolnda  srsin  -aailng  tarougl  *ew  Orleans  : .:  ivivien 
portion  thronah  b ills  ollsdlCB. 


Total  receipts  at  ports  from 
follows  for  four  years: 


Jan,  1  to  April  4  compare  as 


April  11,  1903.  J 


THK    CHRONICLE. 


821 


floor 


.bbll. 


6.1)16,263 


IUIIJI. 

6,3l8.0e-5 


5.(01027 


1*00. 

5.701.  4*5 


Wheat bmb.  20.fi48.487  10,119.284  27,764  »r)7  16  301.174 

Corn "        4l.9W7.8B0  8.100.768  84  Oi8,0MH  i8*0>,lSM 

Oate "         13,rt75,6iH  10.HI.839  19.94^,fi()3  18.573  144 

BBrier "           1.603.(-92  1,363  031  1.886.842  3>ttl  IH0 

Sye "             770,118  4i!0,85U  757  944  410  090 

Total  (train  "       78.C95.669  37  891.341        104.394.718  83.191,962 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
•ndlng  April  4,  1903,  are  shown  In  the  annexed  atatoment: 


WMat,  Corn, 

BtsvorU  fr»m     Hu»i.  6uiA. 

Hew  York f32.H5l  8C4.287 

Boston S0.606  i!lW,3;.6 

fonlund,  Me.    317.bN0  vl5 

ralladelpbla..      40,7*1  461.760 

Baltimore H.Oi'O  740,308 

■  ewOrleana..    861.000  58u,ul8 

Norfolk 

aewu'rtNewt      lH.OiO  92,089 

OalTeit.on 261,000  164,286 

Mobile. 7.694 

St.  John.N.H.    198,302      


Total  neck  . 
Sam*  time  '03 


.l.'SB.SlO  2,"63.993 
1  UilUel)      18*301 


Hour, 

>>bH 

135,468 

35,298 

16,386 

H8.7S0 

3S.7UH 

87.860 

6,Hi>3 

10.H59 

4,t>6 

6   7 

10,665 

4U.317 
19.J.210 


hut*. 

31.615 

100 

2  8,734 


100 


llV*. 
12.188 

'  10,200 
'94,280 


Put, 
bntk 

S.018 


huih. 
30.716 


41,114        82.715      17.J29         19,7  00 


291,503 
hl.707 


89,398 

31,040 


29, 'm 
33,317 


60.405 
127 


The  destination  of  these  oxparta  for  the  week  and  since 


July  1,  1903,  is  as  below: 

. Flour. , 

•sport*  for  Week    Since  July 

wek  and  ninct      Ayr.  4.      1,  1902. 

July  1  to—  ruin. 

Onaea  Kingdom   278  5-0 


■  Wheat. . 

Wtfk     Binet  July 


•Jontlnem 82  7.-H 

B.  AC.  Amerioa.  24  6r3 

Witt  Indies Sovs 

■  r.N.Am  Colo'i  3.840 

Other  eonotrlei  8i.0bu 


bblt. 
7.913.053 
3..  05,319 
7-9997 
971,770 
160,308 
787,818 


Apr.  4, 

t'Uth. 

1.030.4U0 
6»5,b03 


20,250 


1.  1»02. 

Iiiii/i. 

68.988.557 

89.777,437 

19,113 

250 

1.600 

1,887,693 


> (lorn. 

Week     uince  Jui» 
Apr  4.  1,  1902. 

lu*Y  bunk 

1,398,838  25,666,044 

1.143.1H9  26,056.819 

1,077  SO,  Hi) 

18,768        620,:23 

7,025        216,746 

e02        66a, «7  0 


1,888,549     05,4m  670 
1.920,289  107.407  669 


8.688,991  51,210  018 
188,301  23.3d4  618 


Total 444.847  12,748,857 

Total  1961-03....     193610  11107.186 

The  visible  supply  of  grain,  comprising  the  stoo&a  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  porta,  April  4,  1U08  was  an  foUows: 

t"«,  .;«»,  jSm,  Brrlt^ 

'•':th.  Mufc.  but*-  MMlt. 

615.000  402,000  9.000  98.000 


428.000 


l%$lar$t\t— 

a»w  York 

Do      afloat 

■oitotu 177.0CO 

Philadelphia ls.'io 

Baltimore 186.00C 

Hew  Orieani 7f3,ooc 

a»i»eiton  447.000 

Montreal SOS.oco 

(Toronto si.ooo 

BnHalo 773,000 

Do      afloat 

Toledo 884,000 

Do      afloat 

Betrolt 447.007 

Do      afloat 

_aiaa,«) 6,7l8,onr 

Do      afloat 1,056.000 

Milwaukee 906.000 

Do       aflont 

It-Wlll'm*  PI.  Arthur  4.216,000 
Dtslttth 6,448.000 

Do      afloat 

Minneapolis 13,848,000 

8t.I.onl 2.176.J00 

Do      afloat 

XamaiClty l.l'l.OOO 

Peoria eso.ooc 

Indianapolis lOl.ono 

unMtiileilppl  Hirer.        16,000 

OuLaket 88.0C0 

On  oanal  and  river 


491.00. 
610.000 
7?  2,0  00 
875.000 
138.000 
11000 


1,183,000 

'  53,000 

8.850.0O0 
661,000 
S:56.000 


9«tl, 

402,000 

8,000 
60,  ...0 

69,  CO 


113.000 
7,000 

844,000 

'  15.000 

4  3  ".one 

1,822,000 

654,  •<»" 

148,000 


1,000        1.538.000 


43,000 
325,000 

SOO.OOO 
65,000 

173,000 
91,000 


1,378,000 
113,000 

74.000 

260  000 

81,  nnf 

48.000 


Total  Apr.  4, 1903. 
Tota.  Mar.  28.  1908. 
rota)  Apr.  6.  1902. 
Total  Apr.  6, 1901. 
Total  Apr.   7, 1900. 


41.858,000 
48291,000 
48.414  000 
63,890,000 
55,412.000 


0.841.000 
10.202,000 

8  508.000 
21,990.000 
23,019,000 


7,839,000 
7,807.000 
3,800,000 
ll,3w9,000 
7.474,000 


3,000 
75.00U 


3,000 

6,000 

'  81,000 

78,000 

854  00*6 

211,000 
32,000 

84,000 

'  t)7.  oer. 

49.000 


68,000 
1,006 


1.118.000 
1,077.0(0 
8,010.000 
1,112,000 
1,876,000 


14.000 

34.000 

"21,006 

184  000 
871,000 

044,000 

449.00V 


1,703,0(0 

1.6H6.00 

1,456,000 

860.01.0 

712.000 


THE     DRY    GOODS    TRADE, 

Nirw  Youa,  Fbiday,  P.  M.,  April  10,  1903, 
The  market  has  shown  no  new  feature  this  week  so  far  as 
tho  home  trade  is  concerned,  bnt  there  have  been  unexpected 
purchases  made  of  brown  cottons  on  China  account.  This 
latter  business  has  attracted  more  attention  than  it  probably 
deserves.  The  buying  was  confined  almost  entirely  to  one 
description  of  drills  and  mainly  to  one  house.  It  was  evi- 
dently to  meet  a  special  condition  and  could  not  well  be 
taken  as  an  indication  of  a  general  resumption  of  China 
business.  The  transactions  occurred  early  in  the  week  and 
there  has  been  nothing  further  doing  for  that  market  since 
then.  The  sales  were  made  below  the  market,  but  at  the 
close  the  sellers  are  again  well  up  to  the  regular  quotations. 
There  have  been  no  other  price  changes.  In  spite 
of  the  fact  that  the  demand  continues  on  quite  a 
limited  scale  at  both  first  and  second  hands,  general  values 
are  well  maintained.  Stocks  in  the  primary  market  are  not 
accumulating  to  any  extent  and  in  support  of  this  condition 
sellers  are  strengthened  in  their  attitude  by  the  course  of  the 
cotton  market  during  the  week,  giving  still  greater  weight 
to  their  arguments  against  a  lower  range  of  prices  based 
upon  cost  of  production. 

Woolen  Goods. — Business  in  woolen  and  worsted  fabrics 
for  men's  wear  has  again  been  slow  and  unsatisfactory  to  the 
general  run  of  sellers.  The  orders  for  heavy-weights  have 
been  limited  in  number  and  for  limited  quantities  only,  and 
sales  of  light-weights  small.  The  tone  of  the  market  is 
irregular.  There  are  sellers  who  from  their  standpoint  see 
no  cause  for  complaint.  They  have  taken  a  full  complement 
of  orders  and  are  able  to  fully  maintain  their  prices,  but  there 
are  others,  and  probably  the  majority,  who  have  not  sold  their 
usual  quantity  and  who  fail  to  draw  encouragement  from 
the  outlook.  The  latter  are  unstable  in  their  prices  and  de- 
cidedly easy  to  deal  with.  With  few  exceptions  the  fancy 
division  of  the  market  shows  the  business  done  well  below 
an  average  and  in  a  number  of  staple  lines  the  falling  off  in 
orders  taken  has  been  considerable.  The  market  for  over- 
coatings has  been  dull,  but  somewhat  more  business  than  of 
late  is  reported  in  cloakings.  Dress  goods  are  generally  steady 


in  price,  with  a  fair  demand  for  fancies.  The  first  round  of 
buying  in  staple  lines  has  been  completed  on  the  part  of  most 
purchasers. 

Domestic  Cotton  Woods,—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  G  wert  6,428 
packages,  valued  at  $277,134,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Haw  YOBK  TO  Al'fl.  6. 
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The  value  of  these  New  S"ork  exports  since  Jan.  1  to  date 
has  been  $5,590,261  In  1903,  against  *3,420,781  in  1902, 

The  China  business  referred  to  above  covered  about 
8,000  bales  of  3'25-yard  brown  drills.  These  goods  have  been 
held  at  5c.  per  yard  in  most  quarters,  but  as  low  as  4%o.  is 
reported  to  have  been  accepted  by  the  sellers  of  the  drills  in 
question.  At  the  close  of  the  week  there  are  none  being 
offered  below  5c.  In  other  heavy  brown  sheetings  and  drills 
the  market  has  been  slow,  only  small  orders  being  reported, 
but  prices  are  steady.  Bleached  cottons  show  a  firm  market 
and  in  spite  of  a  quiet  trade  some  tickets  have  an  advancing 
tendency  in  the  better  grades.  The  demand  for  wide  sheet- 
ings and  for  sheets  and  pillow  cases  is  on  a  limited  scale  at 
full  prices.  There  is  no  stock  of  denims  on  hand  and  prices 
are  very  firm  for  contracts.  In  other  descriptions  of  coarse, 
colored  cottons  the  market  is  firm,  with  light  supplies.  Cot- 
ton flannels  and  blankets  are  also  firm.  The  business  done 
during  the  week  in  printed  calicoes  and  other  printed  fabrics 
has  been  quite  moderate.  Generally  stocks  are  light  and 
with  the  Merrimack  and  Hamilton  print  works  closed  by  the 
Lowell  strike,  production  is  restricted.  A  fair  demand  is  re- 
ported for  ginghams,  which  are  very  firm.  Print  cloths  are 
inactive  in  both  narrow  and  wide  goods,  but  prices  are  un- ' 
changed.    Regulars  3^0.  per  yard. 

Foreign  Dry  Goods.— Fine  grades  of  imported  fabrics  are 
selling  well  in  woolen  and  worsted  dress  goods.  The  de- 
mand for  silks  has  been  on  a  quieter  scale,  with  prices  some- 
what irregular.  Ribbons  are  quiet  and  unchanged.  Linens 
and  burlaps  are  firm. 
Importations  and  Warehouse  Withdrawal*  of  Dry  Goods 

The  Importations  and  warehouse  withdrawals  of  dry  goode 
at  this  port  for  the  week  ending  April  9,  1903,  and  sinos 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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STATE  A1W    0ITY  DEFABTMENT. 


0<7i?  STATE  AND  CITY  SUPPLEMENT. 
With  this  number  of  the  Chronicle  the  regular 
semi  annual  issue  of  the  State  and  City  Supple- 
ment is  mailed  toall  our  subscribers.  As  stated  else- 
where, the  State  and  City  Supplement  will  after 
the  current  year  be  issued  In  May  and  November  in 
stead  of  April  and  Oatober,  as  at  present.  The  rea- 
sons for  this  change  are  given  on  page  1  of  the  Sup- 
plement. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  3,  1903,  to  Maroh  28,  1903,  in- 
clusive, was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 


News   Items. 

Cincinnati,  Ohio.— Annexation  Carried.— At  the  election 
held  April  6  the  propositions  to  annex  Winton  Place,  Hyde 
Park,  Evanston  and  Bond  Hill  to  the  city  of  Cincinnati,  all 
carried. 

Fort  Worth,  Texas—  Bondholders'  Meeting,— M.  I.  Mir- 
rick,  Secretary  Fort  Worth  Bondholders'  Committee,  gives 
notice  that  a  meeting  of  the  subscribers  to  the  bondholders' 
agreement  will  be  held  at  the  office  of  Messrs.  Dillon  &  Hub- 
bard, attorneys,  195  Broadway,  New  York  City,  at  2:30  p  m 
April  14,  in  accordance  with  the  provisions  cf  Article  9  of 
the  agreement.  The  meeting  is  called  for  the  purpose  of 
providing  funds  to  meet  all  the  expenees  and  to  close  up  the 
affairs  of  the  committee. 

Helena,  Mont.— Water  Decision.— The  United  States  Cir- 
cuit Court  of  Appeals  at  San  Francisco  has  rendered  a  decision 
enabling  this  city  to  build  a  water  plant  not  only  for  its  own 
use  but  also  to  supply  private  consumers.  See  Chronicle, 
January  3. 

Maine. — Amendment  to  Savinge  Bank  Investment  Law. — 
The  State  Legislature,  which  recently  adjourned,  made  some 
changes  in  the  existing  Savings  Bank  Investment  Law.  One 
of  the  amendments  permits  investments  in  mortgage  bonds 
of  any  water  company  in  the  New  England  States  instead  of 
only  in  Maine  and  New  Hampshire;  another  amendment  re 
lates  to  street-railway  investments,  and  provides  that  when- 
ever any  of  the  designated  States  mentioned  in  the  street 
railway  section  have  qo  railroad  commissioners  having  super- 
vision over  street  railways,  the  Bank  Examiner  of  Maine 
may  determine  whether  the  requirements  oalled  for  are  met. 
We  have  incorporated  these  amendments  in  our  State  and 
City  Supplement,  a  new  edition  of  which  accompanies  this 
week's  Chronicle. 

Marice  City— Continental,  Ohio.—  Judgment  Affirmed. — 
J.  M.  Clapp,  who  several  years  ago  bought  some  public-im- 
provement bonds  of  the  village  of  Marice  City  (now  Conti- 
nental), has  obtained  judgment  for  $6,450  33  in  the  United 
States  Circuit  Court,  which  ruling  has  been  affirmed  by  the 
Court  of  Appeals.  The  village  claims  that  the  Act  under 
which  these  bonds  were  issued  was  unconstitutional  and  has 
refused  to  pay  the  bonds  on  that  ground. 

Mew  Hampshire. — Legislature  Adjourns.—  Tee  State  Legis- 
lature adjourned  at  noon,  April  2. 

New  Jersey.— Extra  Session  of  Legislature.— Governor 
Murphy  has  decided  to  call  an  extra  session  of  the  Legisla- 
ture on  April  21  to  correct  an  error  in  the  bill  authorizing 
the  construction  of  a  truDk  sewer  in  the  Passaic  Valley. 

Texas.  -  Legislature  Adjourns — Extra  Session. — The  State 
Legislature  adjourned  at  noon  on  April  1.  The  Governor  re- 
convened the  Legislature  in  special  session  on  April  2  for  sev- 
eral purposes,  among  others  to  provide  for  the  support  of 
the  State  Government  and  to  make  provision  for  the  refund- 
ing or  redemption  of  State  bonds  maturing  prior  to  Jan.  1, 
1905. 

Yazoo  City,  Miss.— Bonds  Valid. — The  decision  of  the 
lower  Court  holding  invalid  the  $175,000  5%  water,  light  and 
sewer  bonds  sold  last  November  has  been  reversed  by  the 
State  Supreme  Court.  See  Chronicle  Feb.  14,  1903;  Nov.  22 
and  Nov,  8,  1902. 


Bond  Calls  and  Redemptions. 

Brewster  County,  Tex.— Bond*  Redeemed. — This  county  on 
April  4  redeemed  $5,110  bonds. 

Chaffee  County,  Colo.— Bond  Call—G.  T.  Johnson  gives 
notice  that  interest  will  cease  thirtv  days  from  March  25. 
1903,  on  the  following  bonds  dated  Dec.  2,  1892  :  Series  "A," 
Nos.  1  to  186,  inclusive,  for  $1,000  each;  8eries  "B,"  Nos.  1 
to  51,  inclusive,  for  $500  each;  Series  "C,"  Noa.  1  to  130,  in- 
clusive, for  $100  each.  Payment  of  bonds  will  be  made  at 
the  office  of  the  County  Treasurer  or  at  the  Hanover  Na- 
tional Bank  in  New  York  City. 


Cole  County,  Mo.— Bond  Call.— This  county  calls  for  pay- 
ment July  1,  at  the  office  of  the  County  Treasurer  in  Jeffer- 
son City,  refunding  bonds  Nos.  1  to  20,  inclusive,  in  denomi- 
nation of  $500. 

Dnbuque,  Iowa.— Bond  Call—B..  Brinkman.City  Treas- 
urer, called  for  payment  April  1  the  following  city  improve- 
ment bonds : 

Bonds  numbered  167  to  173,  inclusive,  dated  June  1,  1902. 

Bonds  numbered  H8  and  119,  dated  Jan.  *,  1902. 

Bond  number  87,  dated  -inn.  7.  IK'-"*. 

Bond  number  '7,  dated  Sept.  2,  1897, 

Bond  number  81,  dated  Nov.  15. 19>>1. 

Bonds  numbered  189  and  i,K),  dated  Dec  4, 1902. 

Bonds  numbered  l*-6  and  186,  dated  Dec.  4, 19u2. 

Bond  number  198,  dated  Jau.  10.  1903. 

Bonds  numbered  1.6  and  176.  dated  June  1,  1902. 

Hamilton  Conuty  (P.  O.  JNoblesville),  Iud.— Bonds  Re- 
deemed. —The  County  Auditor  has  redeemed  the  $<!0,000  6g 
funding  bonds  maturing  Aug.  26,  1903. 

Hannibal,  Mo.— Bond  Call.— Interest  ceased  March  1  on 
bonds  Nos.  10  to  15,  inclusive,  each  for  $1,000  and  dated  in 
1890. 

Harri8bnrg(Pa.)  School  District.— Bond  Call.— This  dis- 
trict oalled  for  payment  April  1  bonds  Nos.  89  to  50.  in- 
clusive, for  $1,000  each  and  Nos.  1  to  8,  inclusive,  of  $500 
each,  issue  of  Oct.  1, 1894. 

Hayes  Township,  Stafford  County,  Kan.— Bond  Call— 
William  Spangenburg,  Township  Treasurer,  calls  for  pay- 
ment May  1  in  New  York  City  bonds  Nos.  1  to  24,  inclusive, 
in  denomination  of  $500,  issued  July  1,  1887,  in  aid  of  the 
Denver  Memphis  &  Atlantic  Railroad. 

Kentucky. — Bonds  Purchased  for  Redemption. — The  State 
SinkiDg  Fand  Commission  has  purchased  for  redemption 
$483,000  4*  State  bonds  maturing  Jane  1,  1905.  The  Com- 
mission has  also  purchased  $469,000  of  the  issue  of  1907.  This 
leaves  but  $17,000  outstanding  of  the  1905  issue  and  but  $31,- 
000  of  the  1907  issue.  As  stated  several  weeks  ago.  the  Com- 
mission will  use,  as  far  as  possible,  the  proceeds  of  the  $1,323,- 
999  recently  paid  by  the  Federal  Government  in  settlement 
of  Civil  War  claims  in  taking  up  State  bonds  whenever  the 
same  can  be  purchased  at  a  fair  price. 

Liberty  Township,  Schuyler  County,  Mo—  Bond  Call— 
Bonds  Nos.  15  and  10,  each  for  $500  and  carrying  5%  interest, 
were  called  for  payment  March  1. 

Madison  (Borough),  N.  J.— Bond  Call— H.  V.$W.  Meyer, 
Borough  Clerk,  called  for  payment  April  2  at  the  First  Na- 
tional Bank  of  Madison  $10,000  water  bonds  dated  April  2, 
1893,  and  $15,000  electric- light  bonds,  also  dated  April  2, 
1893.  Refunding  bonds  to  take  up  these  issues  were  sold  on 
Feb.  24,  as  stated  in  the  Chronicle  March  7. 

Marion  County,  Mo. — Bond  Call.  —Four- per- cent  bonds 
Nos.  1  to  15,  inclusive,  each  for  $1,000,  dated  March  15,  1898, 
were  called  for  payment  April  1. 

Motley  County,  Texas.— Bonds  Redeemed.— This  county 
has  redeemed  $1,000  bonds  held  by  the  State  Permanent 
Sohool  Fund. 

Mound  City,  Mo.— Bond  Call— Bond  No.  9  for  $1,000, 
dated  September,  1890,  was  called  in  on  March  1. 

Platte  County,  Mo.—  Bond  Call—  This  county  called  for 
payment  March  1  the  following  5£  bonds,  dated  Oct.  1,  1888  : 
Nos.  110  to  124  for  $500  each  and  Nos.  157  to  200,  inclusive, 
for  $100  each. 

Schuyler  County,  Mo. — Bond  Call—C&U  was  made  for 
payment  March  1  of  5%  bonds  Nos.  49  to  56,  inclusive,  each 
lor  $1,000. 

Spokane,  Wash.— Warrant  Call— M.  H.  Eggleston,  City 
Treasurer,  calls  for  payment  April  6  redemption  and  judg- 
ment fund  warrants  Nos.  14,276  to  14,690,  inclusive. 

Tennessee.—  Bonds  Purchased.— The  State  Treasurer  re- 
cently purchased  $15,000  State  bonds  at  9534- 


Sond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Af  ton  (Iowa)  Independent  School  District.— Bonds  Voted. 
—On  March  9  this  district  voted  to  issue  $5,000  5%  5-10-year 
(optional)  sohool-building  bonds.  We  are  advised  by  F.  A. 
Shute,  Secretary,  that  bids  will  be  received  at  any  time  for 
these  securicies. 

Akron,  Erie  County,  N.  Y.— Bonds  Voted.— At  the  charter 
election  on  March  17  this  village  authorized  the  issuance  of 
$10,000  electric  light  bonds  by  a  majority  of  66  votes. 

Akron,  Ohio.— Bond  Offering.— This  city  will  sell  at  public 
auction  at  10  a.  m.,  April  25,  the  following  bonds: 

$1,000  5%  Lake  Street  sewer  bonds.    Denomination,  $100.    Maturity,  $300  In 

one  year,  $300  in  two  years,  $400  in  three  years. 
8,200  5<  Glenwood  Avenue    sewer  bonds.    Denominations.  $100  and  $1,000. 

Maturity,  tl.OuO  In  one  year,  $1,0  .0  in  two  years  and  $1,2 jo  In  three 

years. 
20,000  b%  South  High  Street  assessment  bonds,  in  denominations  of  $1,000  and 

»5"0.    Maturity,  *4.0u0  yearly. 
6,000  h%  Byers  Avenue  assessment  bonds.    Denomination,  $500.     Maturity, 

one,  tbri-e,  Ave  and  seven  years  after  date  and  $1,000  in  two,  fonr, 

six  and  eight  years  after  date. 
5,000  6%  Charlotte  Street  assessment  bonds.    Denomination,  $1,000.    Matur- 
ity, one  bond  yearly. 
5,000  5*  Little  Cuyahoga  Klver  bridge  bonds.    Denomination,  $500.  Maturity, 

one  bond  yearly. 

Date  April  25,  1903.  Interest  semi-annually  at  National 
Park  Banfe,  New  York  City.    Chas.  H.  Isbell  is  City  Clerk. 

Allen  County  (F.  O.  Lima),  Ohio.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m,,  April  21,  by  the  County 
Commissioners,  for  $7,404  42  G%  ditch  bonds.  Authority, 
Sections  4479-4462,  Revised  Statutes  of  Obio.  Date,  Mdrch  1, 
1903.     Denominations  and  maturities  as  follows  : 


Davidson  Ditch  < 
Rork  Ditch \ 


$400  00  Sept.  1, 1903. 
400  00  Mar.   i ,  " 
36o  43  Sept.  1 
S)00  OO  Sept.  1 
820  53  Mar.   1. 


Moser  Ditch        5  '  •20l)  "°  SePl-  1 
.noser  uitcn....^11;2l78Mar    1 


1904. 
1M04. 
10a.<. 
19i4. 

lyoa. 

1904. 


Hoffman  Ditch 


C.  Cook  Ditch...  | 


$600  00  Sept.  1,  1903. 
477  49  Mar.  1,  1904. 
400  00  Sept.  1,  1U03. 
400  00  Mar.  1,  19(4. 
318  19  Sept.  1,  ltOi. 
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Fnncipal  aud  interest  payable  at  office  of  County  Treas- 
urer in  Lima.    Purchaser  must  pay  accrued  interest. 

Americas  Township,  Lyon  County,  Kun. — Bonds  Author- 
ized by  Legislature. — The  State  Legislature  has  passed  a  bill 
authorizing  this  towEship  to  issue  not  exceeding  $15,000 
bonds  lor  the  purpose  of  raising  a  fund  to  prospeot  for  tras, 
oil,  coal,  and  other  minerals.  Interest  is  not  to  exceed  7%, 
payable  annually  on  July  1,  Maturity,  not  later  than  twenty 
years  alter  date  of  issue. 

Amity,  Allegany  County,  N.  Y.— Bond  Bill.— Chapter  113, 
Laws  of  1903,  recently  signed  by  the  Governor,  ratines  a 
bond  issue  of  this  town  for  bridge  purposes. 

Anderson  (Texas)  Independent  School  District.— Bonds 
Voted.— This  district  on  March  17  voted  to  issue  $5,000  school- 
house  bonds. 

Ansonia,  Conn.— Bond  Bill  Passes  House. — The  House  has 
passed  a  bill  authorizing  this  city  to  issue  $75,000  building 
bonds. 

Arizona.— Bond  Sale.— We  are  advised  that  the  $25,000  5* 
University  of  Arizona  gold  bonds  described  in  V.  76,  p.  502, 
have  been  awarded  to  Martin  Costello  of  Tombstone,  Ariz., 
at  109*484  and  accrued  interest. 

Athens,  Ohio. — Bonds  Voted. — At  the  election  April  6  the 
proposition  to  issue  $15,000  municipal  light- plan t[ bonds  car- 
ried by  a  vote  of  647  to  176. 

Auburn,  N.  ¥.— Bond  Bill  Signed.— The  Governor  has 
signed  a  bill  (now  known  as  Chapter  133)  authorizing  this 
city  to  borrow  $20,000  for  an  isolation  hospital. 

Auburn  Township  School  District,  Geauga  County,  Ohio. 
— Bonds  Not  Sold. — We  are  advised  that  the  $5,000  b%  bonds 
described  in  V.  76,  p.  610,  were  not  sold  on  April  1. 

Barberton,  Ohio.— Bond  Sale.— The  Sinking  Fund  has  pur- 
chased at  par  an  issue  of  Third  Street  sewer  bonds  and  also 
an  issue  of  Creedmoor  Avenue  sewer  bonds. 

Barton  Heights,  Va.—  Bond  Offering.— This  town  is  offer- 
ing for  sale  $10,000  5%  30-year  water-works-improvement 
bonds.  Date,  Feb.  1, 1903.  Denomination,  $500.  Interest, 
semi-annually  at  the  American  National  Bank,  Richmond. 
The  official  advertisement  states  that  no  litigation  is  pending 
or  threatened  affecting  this  issue,  that  the  town  has  never 
defaulted  in  payment,  and  that  this  issue  comprises  the  only 
bonded  debt.  For  financial  statement  and  further  particu- 
lars address  J.  W.  Starritt,  Mayor. 

Beattie,  Marshall  County,  Kan.— Bond  Election  Legal- 
ized,—The  Governor  on  March  2  signed  House  Bill  No.  868, 
legalizing  an  election  held  Sept.  15,  1902,  at  which  the  issu- 
ance of  $5,000  city-hall  bonds  was  voted. 

Benton  County  (P.  O.  Fowler),  Ind.— Bond  Sale.— On 
April  7  the  $27,000  6#  funding  bonds  desoribed  in  V.  76,  p. 
554,  were  awarded  to  Evans  &  Hulet  of  Crawfordsville  at 
110-038.     Following  are  the  bids  : 


Evans  &  Ilulet,  Crawfords- 
ville  129.71040 

R.  Kleybolte  *  Co..  Clncln...  29,6»5  0i> 
N.  W.  Harris  &  Co..  Chicago.  29.470  00 
DenlBOn,  Prior  &  Co..  Cleve- 
land and  Boston 29.43810 

Well,  Kotta  4  Co..  Clncln 29.S36  50 

Karson.  Leach  *Co.,  Chic...  29.316  60 
W.  J.  Hayes  &  Sons.  Cieve. . .  UU.2-1  'JO 
NewlstNat.Bank,Columbus.  29,205  00 


F.  L.  Fuller  &  Co.,  Cleveland.t28.957  00 
SeasonKOod  &  Mayer.  Clncln.  28,925  00 
State  Sav .  Bank,  Cleveland . .  28.796  60 
Lafayette  Loan  &  Trust  Co., 

Lafayette 28.750  00 

Nat.  Fowler  B'k,  Lafayette..  28.7(0  00 
P.  8.  Brings  &  Co..  Clncln  .  .  28.625  00 
Amer.  Tr.  &  Sav.  B'k,  Chic. . .  28,850  00 
Duke  M.FarsonA Co.. Chic.  27,81500 


Birnamwood,  Wis.— Bond  Offering.— Proposals  will|;be  re- 
ceived until  8  p.  m.,  April  28,  by  D.  W.  Van  Doren,  Village 
Treasurer,  for  the  $5,000  15-year  water-works  bonds  voted 
on  Nov.  18,  1902.  Date,  Feb.  1,  1903.  Denomination,  $100. 
Interest  will  be  payable  at  office  of  the  Village  Treasurer 
annually  on  March  1.  Purchaser  must  pay  accrued  interest 
and  cost  of  preparing  bonds.  A  certified  oheck  for  $200  re- 
quired. Village  has  no  other  bonded  indebtedness.  As- 
ssessed  valuation,  $231,701  96;  actual  valuatiou  (estimated), 
$250,000;  estimated  population,  600. 

Bloom  11  el (i  (Iowa)  School  District.— Bonds  Fo^d.— On 
March  9  the  proposition  to  issue  school-house  bonds  carried 
by  a  majority  of  21  on  the  part  of  the  male  and  a  majority  of 
148  on  the  part  of  the  female  voters. 

Boud  Ulil,  Ohio.— Bond  Sale.  -  We  are  advised  that  the 
$40,000  4%  20  year  sewer  bonds  described  in  V.  76,  p.  555, 
were  awarded  on  April  3  to  Seasongood  &  Mayer,  Cincin- 
nati, at  102-68.    Following  are  the  bids  : 

Seasoneood  *  Maver.  Cincln.f41.052  00  I  Well.  Kotb  &  Co.,  Cincinnati. 140,560  00 
Prov.  Sav.  B'k  &Tr.  Co.,  Cln.  41,0o0  00  |  Cincinnati  Trust  Co..  Cinciu.  40,660  00 

Brlnkley,  Ark.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  April  15,  by  G.  M.  Masterson,  City  At- 
torney, for  $24,500  H  20-year  gold  water-works  and  electrio- 
light  bonds.  Denomination,  $500.  Interest  payable  annu- 
ally. 

The  official  notice  of  this  bond  offering  tvill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Butler  County  (P.  O.  Hamilton),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  11  a.  m.,  April  16,  by  the 
Board  of  Commissioners,  for  the  following  bonds:  $20,000  4* 
court  house-debt  refunding  bonds  dated  May  6,  1903,  and 
maturing  Sept.  1,  1917;  $20,000  4*  county-debt-refunding 
bonds  dated  May  1,  1903,  and  maturing  Sept.  1,  1918.  Au- 
thority, Section  2834a,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $^00.  Interest,  March  1  and  September  1  at  the  County 
Treasurer's  office.  A  certified  check  for  $300  required,  and 
the  purchaser  must  pay  accrued  interest.  Chris  Fabst  is 
Connty  Auditor. 

Cadillac,  Mich.— Bonds  Voted. — This  city  on  April  6  au- 
thorized the  issuance  of  $35,000  improvement  bonds,  accord- 
ing to  local  reports.  I 


Calboon  County,  Mich. — Bonds  Voted. — The  propo-ition 
to  issue  $25,000  county-building  bonds  carried  by  1,50' i  ma- 
jority at  the  election  held  April  6. 

Cass  County  (Neb, )  School  District  No.  :i>.— 11,  nd  Offer- 
ing.—Provos&te  will  be  received  until  8  p.  si.,  April  13,  by  P. 
A.  Jacobson,  Director,  for  $11,000  5%  school-house  bonds. 
Maturity,  $1,000  yearly  on  January  1  from  1905  to  1911,  in- 
clusive, and  $2,000  on  Jan.  1,  1912,  and  also  on  Jan.  1,  1913. 
Date  of  bonds,  Jan.  1,  1903.  These  are  the  bonds  which 
were  offered  but  not  sold  on  March  9,  the  bids  then  received 
having  been  rejected. 

Chicago,  111.— Bonds  Voted.— By  a  vote  of  148,218  to  57,- 
984  this  city  on  April  7  authorized  the  issuance  of  $4,000,000 
bonds  to  take  up  the  outstanding  judgment  debt.  These 
bonds  were  offered  last  December,  but  no  bids  were  received 
at  that  time.  They  were  again  advertised  in  February,  but 
the  offering  was  withdrawn  prior  to  the  date  of  sale,  as  the 
finance  committee  had  decided  that  it  would  be  better  to 
avoid  raising  any  technical  objections  by  submitting  the 
question  to  a  vote. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  Board  of  Leg- 
islation has  authorized  the  issuance  of  $18,500  4<t  Glenway 
Avenue  turnpike  bonds.  Denomination,  $500.  Date,  April 
1,  1903.  Interest  semi-annually  at  the  American  Exchange 
National  Bank  of  New  York  City.    Maturity,  April  1,  1933. 

College  Hill  School  District  No.  15,  Hamilton  County, 
Ohio.— Bond  Offering. — Proposals  will  be  received  until  8  p. 
m.,  April  24,  by  the  Board  of  Education,  Walter  H.  Aiken, 
Clerk,  for  $15,000  5%  1-30-year  (serial)  coupon  echcol  bonds. 
Denomination,  $500.  Date,  day  of  sale.  Interest  semi-an- 
nually at  the  Merchants'  National  Bank,  Cincinnati.  Au- 
thority, Sections  3991,  3992  and  3993,  Revised  Statutes  of 
Ohio,  and  an  election  held  March  23,  1903.  A  certified  check 
for  $100,  payable  to  order  of  the  Clerk  of  the  Board  of  Edu- 
cation, required. 

Collins  (Town),  Erie  County,  N.  Y.— Bond  Offering.— Pro- 
posals will  be  received  until  8  P.  m,,  April  21,byC.  L.  Popple, 
Town  Supervisor,  for  the  $15,000  4%  highway  and  bridge-im- 
provement bonds  mentioned  in  the  Chronicle  January  24. 
Denomination,  $1,000.  Interest  semi-annually  on  February 
15  and  August  15  at  National  Bank  of  North  America,  New 
York  City.  Maturity,  $1,000  yearly  on  February  15  from 
1904  to  1918,  inclusive.  Town  has  no  bonded  debt.  Assessed 
valuation,  $1,229,390. 

Cordell,  Washita  County,  Okla.— Bond  Election.—  On 
April  20  the  question  of  issuing  $25,0006%  water-works  bonds 
will  be  submitted  to  the  voters  of  this  city.  If  authorized, 
the  bonds  will  be  subject  to  call  after  ten  years  and  interest 
will  be  payable  semi-annually. 

Cottonwood  County  Independent  School  District  No.  57, 
Minn.— Bond  Offering. — Proposals  will  be  received  until  7 
p.  M.,  April  28,  by  the  Board  of  Education,  M.  A,  Johnson, 
Clerk  (P.  O.  Westbrook),  for  $17,000  5%  10  15-year  (optional) 
school  bonds.  Date,  May  1,  1903.  Denomination,  $1,000. 
Interest  annually  at  the  First  National  Bank  of  Westbrook 
in  exchange  on  New  York.  Certified  check  for  $500  re- 
quired. Total  indebtedness  of  district,  including  this  issue, 
is  $18,700.    Assessed  valuation,  $164,363. 

Dayton  (Ohio)  School  District.— Bond  Sale.— We  are  ad- 
vised that  the  $15,000  4%  refunding  jbonds  described  in  Vol. 
76,  p.  611,  were  awarded  on  April  1  to  the  City  National  Bank 
of  Dayton,  at  par. 

Detroit,  Mich.— Bonds  Defeated.— Two  bond  propositions 
were  voted  upon  at  the  election  held  April  6,  both  of  which 
failed.  The  first  of  these,  $500,000  library-site  bonds,  was 
defeated  by  a  vote  of  6,890  for  to  8,273  against,  and  the  sec- 
ond, $600,000  bridge  bonds,  by  a  vote  of  3,699  for  to  7,955 
against. 

Dover  and  Foxcrof  t  Water  District,  Me.— Bond  Sale. — 
The  $140,000  Z%%  bonds  of  this  district  offered  for  sale  on 
March  13  have  been  disposed  of  to  Swan  &  Barrett  of  Port- 
land, at  98'25.  Securities  are  dated  April  1, 1903.  For  de- 
scription of  bonds  see  V.  76,  p.  555. 

Dublin,  Texas.— Bonds  Registered.— The  State  Comptrol- 
ler on  March  30  registered  an  issue  of  $4,000  city  hall  and 
fire-station  bonds. 

Dulutb,  Minn. — Bids  Rejected  — All  bids  received  April  6 
for  the  $40,000  %y2%  30  year  water  and  gas  bonds  were  re- 
jected. 

Dunkirk,  Ind.— Subsidy  Election. — The  city  of  Dunkirk 
will  hold  a  special  election  April  14  on  the  question  of  voting 
a  subsidy  of  two-fifths  of  \%  in  aid  of  che  construction  of  the 
Muncie  &  Portland  Traction  Company's  lines. 

Dyersburg,  Tenn.— Bonds  Voted.— On  March  18  this  city 
voted  to  issue  $33,C00  water  and  light  and  $25,000  sewer  30- 
year  bonds.  Interest  (not  to  exceed  6#)  payable  semi-an- 
nually.   Date  of  sale  will  be  announced  later. 

East  Orange,  N.  J.— Bonds  Authorized.— We  are  advised 
that  the  city  has  been  authorized  to  issue  the  $350,000  %%% 
30-vear  bonds  for  the  purchase  of  the  plant  of  the  Orange 
Water  Co.,  mentioned  in  V.  76,  p.  611.  Date,  April  1,  1903. 
Denomination,  $1,000.  Interest  payable  at  office  of  the  City 
Treasurer.    Date  of  sale  not  yet  determined. 

Fort  Collins,  Colo.— Bonds  Voted.—  This  city  recently 
voted  to  issue  $200,000  4%  gold  water-works  bonds. 

Fort  Dodge,  Iowa.— Bonds  Re- awarded.— We  are  advised 
that  Otis,  Wilson  &  Co.  of  Chicago  refused  to  accept  the  $25,- 
000  4%  10-20-year  (optional)  funding  bonds  awarded  to  them 
on  Feb.  2  on  the  plea  that  the  city  had  no  right  to  deduct  cash 
in  the  treasury  from  amount  of  outstanding  indebtedness  in 
order  to  bring  it  within  the  limit.    The  bonds  have  since 
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Series  R,  34  bonds  payable  in  25  years. 

Series  F,  40  bonds  payable  in  ?0  years. 

I  Series  G,    8  bonds  payable  in  SI  years. 


been  awarded  to  the  next  highest  bidders,  Bechtel  &  Co.  of 
Davenport,  at  lOl'lO. 

Freeport,  Ohio.— Bond  Sale.— The  $4,000  6g  water- works 
bonds,  described  in  V.  75,  p.  1053,  have  been  awarded  to 
Denison,  Prior  &  Co.  of  Cleveland  and  Boston,  at  104  35. 

Gloucester,  Mass.— Lozn  Negotiated, — We  are  advised  that 
this  city  has  negotiated  a  $50,000  loan  with  the  Cape  Ann 
National  Bank  at  a  discount  of  4  789#.  Loan  is  made  in 
anticipation  of  taxes;  is  dated  March  31, 1903,  and  will  ma- 
ture April  1,  1904. 

Gonzales,  Texas. — Bonds  Voted.— At  the  election  held  in 
this  city  March  3  the  $9,000  fire-department  and  $7,000  street 
bonds  were  both  authorized.  Interest  rate  will  be  5%,  and 
the  bonds  will  mature  in  20  years,  subject  to  call  after  five 
years.    Date  of  sale  not  yet  determined. 

Grafton,  W.  Ta.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  m.,  May  2,  by  Thos.  E  Joyce,  City  Clerk, 
for  $90,000  4%%  improvement  bonds.  Denomination,  $500. 
Interest  payable  semi-annually.  The  bonds  will  indicate  at 
what  bank  interest  and  principal  are  to  be  paid.  Bonds  are 
of  seven  series  as  follows : 

Series  A.  IS  bonds  payable  in  5  years. 
Series  B,  2*  bonds  payable  in  10  years, 
Series  C,  SO  bonds  payable  in  15  years. 
Series  D,  26  bonds  payable  in  20  years. 

Bonds  are  exempt  from  city  tax.  The  cfficial  advertise- 
ment states  that  the  city  has  no  other  indebtedness  and  hae 
never  repudiated  an  obligation. 

Grand  Rapids,  Mich. — Bonds  Voted. — At  the  election 
April  6  the  proposition  to  issue  $170,000  water  bonds  carried. 

Greenville,  Ohio. — Bond  Sale.— On  April  4  this  city  sold 
$3,000  5%  coupon  street  improvement  bonds  to  the  Farmers' 
National  Bank,  Greenville,  at  102  10.  Other  bidders  were 
the  Greenville  Bank  Co.  of  Greenville,  101 '20,  and  the  Second 
National  Bank  of  Greenville,  100'833  Authority,  Sections 
2264,  2304,  2705  and  2709  of  the  Revised  Statutes  of  Ohio. 
Date,  April  4,  1903.  Interest  annually  at  City  Treasurer's 
office.  Denomination,  $600.  Maturity,  one  bond  yearly  from 
April  4,  1904,  to  1908,  inclusive. 

Hamblen  County,  Tenn.— Bond  Sale.— On  April  1  the 
$50,000  5%  turnpike  bonds  described  in  V.  76,  p.  611,  were 
awarded  to  F.  M.  Stafford  &  Co.,  Chattanooga,  at  106'Jl  and 
accrued  interest. 

Hartford  (Conn.),  South  School  District.— Bond  Offering. 
— Proposals  will  be  received  until  11  A.  M.  April  15,  by  C.  T. 
Welles,  Treasurer,  at  tne  City  Bank  of  Hartford,  for  the 
$200,000  Zx4.%  coupon  refunding  bonds  recently  voted.  Date, 
Nov.  1,  1902.  Interest  payable  semi-annually.  Maturity, 
Nov.  1,  1952. 

Hartford  (Conn.)  Washington  School  District  —Bond 
Bill  Passes  Legislature. — The  Legislature  has  passed  the  bill 
authorizing  the  issuance  of  $20,000  4%  bonds. 

Herkimer,  N.  Y.—  Village  Hall  Site  Proposition  Defeated. 
— At  the  charter  election  on  March  17  the  proposition  to  pur- 
chase land  for  a  village  hall  site  at  a  cost  of  $18,000  was  de- 
feated. 

Indianapolis,  Ind. — Bond  Offering,— Attention  is  called  to 
the  advertisement  elsewhere  in  this  department  offering  for 
sale  $100,000  3%%  boulevard  bonds  of  this  city.  Proposals  for 
these  securities  will  be  received  until  12  M.,  April  25,  by  Geo, 
T.  Breunig,  City  Comptroller.  For  full  details  of  bonds,  see 
advertisement  in  this  week's  issue  or  Chronicle  March  29, 
page  717. 

Indianola  (Iowa)  School  District.— Bonds  Voted.— This 
district  has  voted  to  issue  $15,000  high  school-building  bonds. 

Ironton,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M..Apr.  27,  by  Geo.  H  Davies,  City  Clerk,  for  $3,000  4? 
Sixth  Street  improvement  and  $3,000  4%  sewerage  and  drain- 
age bonds.  Authority,  Section  2885,  Revised  Statutes  of 
Ohio.  Denomination,  $500.  Interest  semi-annually.  Matur- 
ity, $500  of  each  issue  yearly  on  May  1  from  1904  to  1909,  in- 
clusive. Bids  must  be  accompanied  by  a  certified  check  for 
$100,  payable  to  the  City  of  Ironton,  and  the  purchaser  will 
be  required  to  receive  and  pay  for  the  bonds,  together  with 
accrued  interest,  within  ten  days  from  the  time  of  the  award. 

Jonesboro  (Ind.)  School  District,  —Bond  dale.— This  dis- 
trict has  sold  an  issue  of  $!3  000  4%%  14-year  school  bonds  to 
local  investors  at  par.  Date  of  bonds,  April  1,  1903.  Inter- 
est, annual. 

Kansas  City,  Mo.— Bond  Sale.— On  April  1  the  $65,713  53 
"Series  M"  park-fund  certificates  were  awarded  to  the  Com- 
mercial National  Bank  of  Kansas  City  at  102  88  and  interest 
and  the  $14,664  70  "Series  N"  certificates  were  taken  by  K. 
G.  Leavens  of  Kansas  City  at  100'75  and  interest.  For  de- 
scription of  securities  see  V.  76,  p.  717. 

Kennedy  Heights,  Ohio.—  Bonds  Authorized.—  The  Village 
Council  has  authorized  the  issuance  of  $5,000  4%%  20  year 
refunding  bonds.  Denomination,  $300.  Date,  March  2,  1918. 
Interest,  semi-annually  at  the  Southern  Ohio  Loan  &  Tiust 
Co.,  Cincinnati. 

Kent  County,  Mich.— Bonds  Voted. — This  county  on  April 
6  voted  to  issue  $30,000  bridge  bonds. 

Lackawanna  County  (P.  O.  Scranton),  Pa.— Bond  Offer- 
ing.— Proposals  will  be  received  by  the  Board  of  County 
Commissioners,  John  P.  Mahon,  Clerk,  until  12  M.,  April  15, 
for  $150,000  3%%  coupon  funding  bonds,  free  of  all  taxes. 
Interest  payable  semi-annually.  Maturity,  $50,000  in  1913, 
in  1923  and  also  in  1933. 

Lake  County,  Colo.— The  statement  of  the  finances  of 
Lake  County,  Colo.,  as  given  in  our  State  and  City  Sup- 


plement of  today  is  not  striotly  accurate.  The  county  au- 
thorities failed  to  respond  to  our  repeated  requests  for  later 
data,  but  we  have  now  obtained  the  facts  from  outside 
sources,  and  accordingly  presentthe  following  revised  state- 
ment: 

Lake  County,  Colo.— J.  A.  Lamping  is  County  Treasurer. 
Leadvilleis  the  county  seat.  Tnore  was  sone  litigation  regarding 
old  bonds  of  this  county,  but  the  matter  has  been  settled  with  the 
bondholders,  and  the  taxpayers  at  an  election  held  in  November, 
1901,  authorized  an  issue  of  $700,000  bonds  to  take  up  all  the  county 
obligations  except  the  judgment  7s.  Of  the  amount  authorized,  $620,- 
900  have  been  put  out  ut>  to  the  date  of  our  statement,  and  It  is  not 
likely  that  the  entire  amount  will  ever  be  issued,  as  it  is  probable 
that  quite  an  amount  of  warrants  has  been  lost  and  destroyed.  An 
issue  of  7%  judgment  bonds  was  put  out  on  April  16, 1891.  The 
amount  originally  was  $60,000,  but  $16,000  was  redeemed  and  re- 
tired in  1902. 


Judgm't  loan  Jan.  1,  '03.    $44,000 

Tax  valuation  1902 6,567,131 

State  &  Co.tax  (perM.)  '01. .$14-20 

Population  in  1890  was 14,663 

Population  in  1900  was 18,054 


LOANS—                     When  Due. 
Judgment  7s,  $44,000 

Countt  Bonds— 

4s, $620,900  . Nov.  15. 1921 

(Subject  to  call  aft.  Nov.15, 1911.) 
County  bonds  Jan.  1,  '03. $620,900 

Lansing,  Mich. — Bonds  Proposed, — Tnis  city  seeks  legis- 
lative action  permitting  the  issuance  of  bonds  for  sewer  pur- 
poses. 

Latrobe,  Pa — Bonds  Authorized,— Mr.  H.  M.  Fink,  Bor- 
ough Secretary,  writes  us  that  the  Borough  Council  has 
authorized  the  issuance  of  the  $12,500  building  and  $5,000 
funding  4%<l  30-year  bonds  voted  at  the  election  held  last 
November.  Denomination,  $500.  Date,  July  1,  1903.  In- 
terest semi-annually  at  the  First  National  Bank  of  New  York 
City. 

Ligonier  School  District,  Westmoreland  County,  Pa.— 
Bonds  Voted. — This  district  on  April  6  voted  to  issue  $10,000 
4%  school-buildiDg  bonds. 

Lima  (Ohio)  School  District.— Bonds  Voted.—  It  is  stated 
that  at  the  recent  election  the  question  of  issuing  §75,000 
high-school- building  bonds  carried  by  1,200  majority. 

Macon  (Mo.)  School  District.  —Bonds  Defeated,— On 
April  7  the  proposition  to  issue  bonds  for  school  purposes 
met  with  defeat. 

Madison,  Minn.— Bond  Sale.— On  April  1  this  city  sold 
$10,000  5$  10-year  coupon  bonds  to  Stoddard,  Nye  &  Co., 
Minneapolis,  at  101  55  and  accrued  interest.  Following  are 
the  bids: 

Stoddard,  Nye  4  Co..  Minn.. $10, 155  00  I  R.  A.  Kean.  Chicago $10,06100 

Kane  &  Co.,  Minneapolis 10,102  00  |  Trowbridge*  NiverCo.. Chic.    9,825  00 

Denomination,  $2,000. 

Mancos,  Montezuma  County,  Colo. — Bonds  Not  Sold.— On 
April  1  this  town  offered  $25,000  6%  10-15-year  water  bonds 
for  sale.  Date,  April  1,  1903.  Interest  payable  semi-annual- 
ly. Purchaser  to  pay  accrued  interest.  We  are  advised  that 
these  securities  were  not  disposed  of,  as  there  were  no  bids 
received  for  them.    A.  T.  Samson  is  Town  Clerk. 

Mansfield  (Ohio)  School  District.—  Bond  Sate.— Following 
are  the  bids  received  on  April  2  for  the  $40,000  4%  high- 
school -improvement  bonds  described  in  V.  76,  p.  670  : 

Mansfield  Sav.  B'k,  Mansfl'd. $40,280  00  I  W.  J.  Hayes*  Sons. Cleve...  $40,092  00 
Rodgers  &  Sons,  Chag.  Vails.  40,275  00  |  P.  8.  Brings  <k  Co.. Cincinnati.  40,001  00 

Marion,  Ind. — Bonds  Authorized, — The  City  Council  has 
authorized  the  issuance  of  $43,208  35  street  and  sewer-im- 
provement bonds;  also  $30,000  water  bonds. 

Martin's  Ferry  (Ohio)  School  District— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M.  April  25,  by  b.  F. 
Dean,  Clerk  Board  of  Education,  for  $6'J,000  5%  bonds.  Au- 
thority, Section  3993,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $1,000.  Interest,  semi-annual.  Maturity.  $1,000  each 
six  months  from  March  1,  19C4,  to  Sept.  1,  1916,  inclusive; 
$1,000  yearly  on  March  1,  from  1917  to  1943,  inclusive;  $1,000 
each  six  months  irorn  Sept.  1,  1943,  to  Sept.  1, 1946,  inclusive. 
These  are  the  bonds  which  were  awarded  on  Feb.  28  to  F.  L. 
Fuller  &  Co.  of  Cleveland,  and  afterwards  refused  by  that 
firm,  they  claiming  that  there  was  an  error  in  the  form  of 
the  ballot. 

Maysville,  Ga.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m..  May  4,  by  the  Town  Council,  for  $6,000 
5$  school  bonds,  Denomination,  $600.  Interest  annually  on 
January  1  at  the  office  of  the  Town  Cierk  and  Treasurer. 
Maturity,  $600  yearly  on  January  1  from  1913  to  1922,  inclu- 
sive. Blank  bonds  to  be  famished  by  purchaser.  Certified 
check  for  5%  of  bonds  bid  for  required. 

MayTille,  Mich.— Bond  Sale.— On  April  8  the  $5,000  5% 
electric  light-plant  bonds  described  in  V.  76,  p.  717  and  772, 
were  awarded  to  J.  &  T.  J.  Eveland  at  103 '10.  Following 
are  the  bids : 

J.  &  T.  J.  Eveland $5,155  00  J  Jno.  Nnveen  &  Co.,  Chicago. .  .$5,028  00 

Noble,  M08B&  Co..  Detroit  ...  5, 165001s  A.   Kean.  Chicago 6,005  0o 

W.  J.  Haves  A  Sons.  Cieve  •  ■•  6,10d  OU    Chas.  H.  Coffin,  Chicago 4,90000 

A.  B.  Mackham  &  Co.,  Mayv'le  5,076  00  I 

Mil  ford,  Ohio.— Bonds  Voted.— At  the  special  election  held 
March  14,  by  a  vote  of  200  for  and  60  against,  the  issuance  of 
the  $25,000  4%  water- works  bonds  was  authorized.  Interest 
will  be  payable  May  1  and  Nov.  1  at  the  Miliord  National 
Bank. 

Monrovia  (Cal.)  School  District.— Bond  Election.— An 
election  will  be  held  April  18  to  vote  on  the  question  of  issu- 
ing $80,000  5%  1-10-year  (serial)  school-building  bonds. 

Montevideo,  Minn. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  P.  M.,  May  4,  by  J.  M.  Severens,  Village  Re- 
corder, for  $15,000  20-year  water-works  bonds.  Date,  June 
1,1903.  Interest  (not  to  exceed  5<r),  payable  semiannually. 
Denomination,  $1,000.  Authority,  Section  1232,  G>  S.  1894, 
and  following  sections.  Bidders  to  name  the  rate  of  interest 
at  which  they  will  purchase  the  bonds  at  par;  slso  the  prioe 
they  will  pay  if  bonds  are  issued  at  5$.  A  certified  check  for 
$300  required. 
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New  York  City. — Bond  Sale.  —The  following  allotments 
were  made  on  April  9  of  the  $2,500,000  8%%  corporate  stock 
offered  for  sale.  The  average  price  obtained  was  108'2S— a 
basis  of  about  33645T. 


A.  B.  Coleman 

E.lnar  W.  Hoovers 

A.  Frankfleld  A  Co..  j 

J.  O  Crftlfl 

J.  W.  Philips 

Kocho^ter  ,-tnv.  Hunk. 
Horace  IT.  Rowland.. . 
Sup.  Lodge  Bob.  Soo.. 

uiuiDerUin   

Syracuse  Trust  Co  — 


.11000 
.107-44 
.1(1600 
.lOftO 
.10ft  TO 
KI&  (  0 
HM-H 


•10 

500. 

IO.IjOO 

4,0(  0. 

200. 

MOO 

200,1/00. 

100.000..  10400 

1,100..  101-"'i 

Ml  00..  104*00 

60.(00..  103?o 

9.(00. . 108*70 

1,000.. 10S-rt0 

1,000..  lt.'i-fiO 

1,000.. 108*40 

250,000..  io:h«6 

l,«0U..103'6<fi 

M    S.  Lult 50.0'0.. lOSriO 

B.N.umbunr*.Co..{     J§,Sg.:jg^ 

Bowers  Jt  aunds lo.ooo.  .10.V50 

8.  Sidney  Smith 2,240. .  103-50 

2;..00()..10i-26 
50,000..  103-60 
25, (HO.. 103376 


Henry  Clayton 


L.  M.  Dickerruan 
Kduar  T.tiaddes. 


DeWitt,  l.ockma 
OeWitl... 


ntj 


A.  L.  Squires. 


John  S.  McLean  . 


•I 


26,000 
llochester  Tr.  *  Bafe 
Deposit  Co  Bo.iOO 

T.  W.Stephens  4  Co. 
W.J.Hayes  &  Sods.  ^ 

f 
K.  .1.  Kimball  \.  Co  .  \ 

i 


110.000.  .108-375 
17.(K'0.    los-126 


103*4*1 

.108-26 

,108'M 

1 00,000.. 108 'HI 

1'  10. 01 1')..  103-00 
2-.0'  0.103-'' 

96,000,   103-02 

00..108-80 

86,000..  lOt'M 

86,000.. 108*11 

10,  .103-011 
li  0,000. .  H  3-21 
100.000.. 108*06 

:   100,01  o  io2ui 

(  100,1 00..  102-68 
James    McGovern    & 

Co 50,000..  103- 125 

Lon(c  Island  Loan  &  J  lno.i  o  I. .  103*07 

Trust  Co  \  I  oo. 000..  102-07 

\V.  K.  Hutton  &Co...  100,000.  H  3-05 

l.add.  Wood  &  Co 20,000..  103-00 

Harvey  bisk  &  Sons..  443.250..  102009 


Mlllett, 
Kan... 


Roe  A.    Ill 


The  bids  received  not  covered  by  the  above  allotments  are 
shown  in  the  following.  The  two  .together  furnish  a  com- 
plete record  of  all  bids  : 


Harvey  Flsk  &  Son9,  all  at  102*609 

it.  I..  Day  A  Co.  and  Blake  Bros. 


&  Co.,  all  at 


It.  B.  Smith. 


I 


Long  Is.  I,oan.*T.  Co 


..1021P 
foO.OOO.  .104  582 
60,000.  .102-413 
50,i  00..  102-3 1 2 
liiii.Or.O.. 102*173 
75,000. .  10209 
76,000.  .101*94 

loo.ooo.  .lorsss 

100,000. 103*07 
100,000..  102-67 
100,000..  102*27 


Welles.     llerrick     & 

Hicks        l.oCO.OOO.. 101*59 

Franklin  Trust  Co....  100.000..  10^*426 

SeasoHKOoa  &  Mayer.  luO.OOO..  102*166 

C  H    Dlckerman        5      26.000..  108*66 
■v,.  a.  uicstrman....  j      2j,000..100  00 


Denison.  Prior  &  Co.. 
Glen  Falls  Ins.  Co...  j 

Robert  T.  Varnum. .  \ 

James  McOovern 

Co 

M.S.  Lott 


*.  50, 000..  102-41 
60,00')..  102-4  8 
50,000 
6,000. 
lo.OOO. 
lO.Ooo. 


1 0252 
102-00 
101-60 
101*00 


f 
Millet.  Roe  &  Hasten^ 


VV.  B.  Hutton  &  Co 

Goldman,  Sachs  Sc  Co. 
E.  D.  Shepard  A  Co.. 


•1 


60,000.. 103-125 

60 ,000..  102- 1 26 

.ri0.(  00. .  10i  60 

50.000..101-18 

100  i  00..  1 03 VI 

100,000     10806 

10U.(X0..102-91 

1DO.000..102-H3 

100,000..  102-41 

100.0(0..  108-06 

10D.OO'. .1020% 

260,000.. 100T9 

600,000..  10053 

For 


Total,  42  bidders.     Agregreeate  of   bids,  $10,681,750, 
description  of  bonds,  see  V.  76,  p.  718. 

North  Carolina.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  April  20,  as  will  be  seen  from  the  adver- 
tisement elsewhere  in  this  Department,  by  B.  R.  Lacy,  State 
Treasurer,  for  $800,000  i.%  bonds  exempt  from  all  taxation. 
Denominations,  $100,  |50O  and  $1,000  each,  Date,  Jan.  1, 
1908.  Interest,  eemi-annual.  Maturity,  Jan.  1, 1918.  Bonds 
are  issued  under  authority  of  State  Legislature  for  the  pur- 
pose of  paying  off  indebtedness  arising  out  of  appropriations 
heretofore  made  for  eduoational,  charitable  and  other  pur- 
poses. 

These  bonds  were  originally  offered  as  3  per  cents,  but 
owing  to  the  condition  of  the  money  market  they  are  now 
offered  as  4  per  cents. 

Acts  of  the  State  Legislature. — We  give  below  various 
bond  bills  which  passed  the  State  Legislature  prior  to 
adjournment  : 

Bills  Passed  by  both  Houses  of  Legislature. 

Alamakce  Co.— H.  B.  1014,  S.  B.  1280,  authorizing  road-bond  elec- 
tion. 

Ashe  Co.— H.  B.  1352,  S.  B.  1109,  authorizing  court-house  and 
bridge  bonds. 

Cabarrus  Co.— Authorizing  road-bond  eleotion. 

Clay  Co.— H.  B.  1206,  8.  B.  1156,  authorizing  road  bonds. 

Dunn— Authorizing  Improvement  bonds. 

Gaston  Co.— H.  B.  1161, 8.  B.  1104,  authorizing  oourt-house  and  Jail 
bonds. 

Henderson- H.^B.  1325,  8.  B.  1132,  authorizing  street  and  sewer 
bonds 

Iredell  Co.— Authorizing  road  bonds. 

KERNER8VILLE— Authorizing  bonds. 

Lkaksvillb-H.  b.  1448,  8.  B.  116,  authorizing  bonds. 

Lexington— H.  B.  1937,  8.  B.  1598,  authorizing  ..tiustees  to  Issue 
bonds. 

Lexington  Twp.— H.  B.  1142,  S.  B.  1154,  authorizing  trustees  to 
Issue  bonds. 

Lincolnton-H.  B.  1515,  8.  B.  1272,  authorizing  bonds. 

McDowell  Co.— Authorlzlrg  bonds. 

North  Carolina— Authorizing  $300,000  State  bonds  and  also  a 
$100,000  loan  from  the  Permanent  school  Fond. 

Richmond  Co.— H.  B.  1215,8.  B.  1102,  authorizing  road-bond  eleo 
tion. 

Rutherfordtown-H.  B.  1439,  8.  B.  1267,  authorizing  $5,000 
bonds. 

Snow  Hill-H.  B.  1911,  8.  B.  1595,  authorizing  subscription  to 
stock  of  East  Carolina  Railroad. 

Spring  Hope,  Nash  Co.-H.  B.  1737, 8.  B.  ;1593,  authorizing  school 
bonds. 

Wake  Co.— Authorizing  funding  bonds. 

Washington— H.  B.  1611. 8.  B.  1358.  authorizing  school  bonds. 

WainesvilleTwp.-H.  B.  1383,  8.  B.  1150,  authorizing  road  im- 
provement bonds. 

Wilson— H.  B.  1520,  8.  B.  1273,  authorizing  bonds. 

Acts  op  1903. 

Chapter  458— Authorizing  Madison  Co.  to  Issue  funding  bonds. 

Chapter  4.80— Authorizing  Graham  In  Alamance  Co.  to'  Issue  bonds. 

Chapter  481— Authorizing  town  of  Smltbtteld  to  Issue  public-Im- 
provement bonds. 

Chapter  499-Authorizlng  Rowan  Oo.  to  Issue  funding  bonds. 

Chapter  613-  Authoilzlng  Gaston  Co.  to  issue  road  bonds. 

Chapter  526— Authorizing  Oxford  to  Issue  water  and  eleotrio-light 
bonds. 

Chapter  531  -  Authorizing  Enfield  Sohool  Dlstriot  to  Issue  bonds. 

Chapter  633— Authorizing  Raleigh  Township  to  Issue  bonds. 

North  riaiulleld,  N.  J.— Bond  Offering.— Proposals  will 
be  received  until  8  p.m.,  Mav  1,  by  Frank  Rowley,  Borough 
Clerk,  West  Front  Street,  Piainfield,  for  $10,000  4£  fire-de- 
partment bonds.  Denomination,  $1,000.  Interest,  January 
1  and  July  1  at  toe  First  National  Bank  of  Piainfield.  Ma- 
turity, Jan.  1,  1915. 


Nor  walk,  Ohio.  —Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  April  20,  by  J.  P.  Kellogg,  City  Clerk,  for 
the  following  bonds  : 

tM.OOJ  '•>%  coupon  bonds,  Isnued  to  refund  cortltleatei   of   indebtedness  put  '.nt 

to  suppress  an  epldemto  of  oontauious  diseiiio.    Denomination,  Jl.r 00. 

Maturity,  $1,000  eiieh  six   mouths  from   Murch  1,  ltiOi,  to  Sept.  1,  1jj7, 

Inclusive 
6.(00  6%  coupon  bonds  for  a  sewer  on  Jefferson  and  Cortland  itreats.    l).-nr,m- 

lnatlou,  $1126.    Maturity.  S8K~>  eacb   six   montba  irum   Sept.  1, 1! 

Marcn  l,  1U07,  Inclusive. 
Date  of  ooth  issues,  March  15, 1903,  Interest  will  be  pay- 
able March  1  and  September  1  at  the  office  of  the  City  Treas- 
urer. Either  $250  cash  or  a  certified  check  for  that  amount 
on  some  Norwalk  bank  required.  Bids  to  be  made  on  blanks 
furnished  by  the  city  and  must  be  unconditional. 

Norwich,  N.  Y.— Bond  Sale.— On  April  8  this  village  sold 
$29,130  H  paving  bonds  to  N.  W.  Halsey  &  Co.,  New  York, 
at  103*03.     Following  are  the  bids  : 

N.  W.  Ilalsey  A  Co.,  N.  Y    ..fSO.oisooi  W.  J.  Hayes  &  Sons,  Cleve... $80,012  00 
Jno.  I).  Kverltt  &  Co.,  N.  V...  30,016  00  |  Chenango  Nat.  B'k,  Norwich.  30,008  00 

Interest  payable  semi-annually.  Maturity,  four  $1,000 
bonds,  one  $250  bond  and  one  $800  bond  due  in  1924;  five 
$1,000  bonds  and  one  $100  bond  in  1925;  five  $1,000  bonds  in 
1926;  four  $1,000  bonds  and  two  $500  bonds  in  1927;  five 
$1,000  bonds  in  1928;  three  $1,000  bonds,  one  $680  bond  and 
one  $300  bond  in  1929.  All  bonds  are  subject  to  call  on  and 
after  Aug.  1,  1918. 

(ichejedan  Independent  School  District,  Osceola  County, 
Iowa.— Bond  Offering.— Proposals  will  be  received  until  12 
m.  April  15,  by  C.  M.  Higley,  Treasurer,  for  $3,700  bonds  of 
this  district. 

Padncab,  Ky. — Bond  Offering.— Proposals  will  be  received 
until  12  m  April  20,  1903,  at  the  Council  Clerk's  office,  for 
$120,000  6%%  30  year  refunding  bonds.  Interest  payable 
st  mi  annually  at  office  of  the  City  Treasurer. 

Paterson,  N.  J.— Bond  Bill  Signed.— Senate  Bill  No.  93, 
recently  signed  by  the  Governor,  authorizes  this  city  to  issue 
bonds  to  rebuild  an  Intercepting  sewer. 

Bond  Sale—  On  April  6  the  $40,000  H  25-year  scnool  bonds 
and  the  $25,000  i%  20-year  renewal  bonds  described  in  V.  76, 
p.  772,  were  awarded  to  F.  L.  Fuller  &  Co.,  Cleveland,  at 
108*50  and  104,  respectively.    Following  are  the  bids  : 

$40/00  »25,0OO 
School  Bonds.        Renewal  Bds. 

F.L,  Fuller  &  Co.,  Cleveland 103*t0  10400 

Farson,  Leach  &  Co..  New  York... 101*10  101*10 

Thompson.  Tenney  &  Crawford,  New  York 100*00  100*09 

Denifon,  Prior  &  Co.,  Cleveland  and  Boston 100-477 

Jno.  D.  Everltt&Co..  New  York. 100*47 

Philippine  Islands.— Certificate  Offering.— Subscriptions 
will  be  received  until  3  p.  m.,  April  20,  by  Col.  Clarence  R. 
Edwards,  Chief  of  Bureau  of  Insular  Affairs,  War  Depart- 
ment, Washington,  for  $3,000,000  1%  coupon  Philippine  Tem- 
porary Certificates  of  Indebtedness.  Authority,  Act  of  Con- 
gress approved  March  2,  1903,  and  an  Act  of  the  Philippine 
Commission,  numbered  696,  enacted  March  28,  1903.  Date, 
May  1,1903.  Denomination,  $1,000.  Interest,  pay  able  quar- 
terly, and  the  certificates  will  be  redeemable  in  one  year  after 
date  of  issue  in  gold  coin  at  the  office  of  the  Guaranty  Trust 
Co.  of  New  York.  Securities  are  exempt  from  all  taxation, 
either  Federal,  State  or  local.  These  certificates  will  be 
accepted  by  the  Treasury  Department  as  security  for  deposits 
of  the  public  money  of  the  United  States  in  [national  banks 
whenever  further  deposits  may  be  made,  andj  may  at,  any 
time  be  substituted  for  United  States  .bonds  now  held  as 
security  for  deposit,  on  condition  that  the  Government  bonds 
thus  released  be  used  as  security  for  additional  bank  note 
circulation. 

The  official  notice  of  this  offering  trill  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Phoenix,  Ariz. — Bond  Election.— On  April  15  the  question 
of  issuing  $300,000  5%  water- works  bonds  will  be  submitted 
to  a  vote  of  the  people.  Denomination,  $1,000.  Interest, 
January  1  and  July  1  at  the  office  of  the  City  Treasurer  or  in 
New  York  City  or  San  Francisco,  at  the  option  of  the  pur- 
chaser. Maturity,  25  years,  subject  to  call  $30,000  yearly 
after  15  years. 

Pomeroy,  Wash. — Bond  Sale.— We  are  advised  that  the 
$19,000  6-t  10  and  15-year  water-works  bonds  were  sold  on 
March  31  to  the  State  Land  Commissioner,  as  an  investment 
for  the  State  8chool  Fund,  at  par  for  Z%  per  cents.  Follow- 
ing are  the  bids: 

$H%  Bonds.  16%  Bonds. 

State  Land  Commissioner Par  

Morris  Bros  &  (  hrlstensen 119.205 

Thompson,  Tenney  &  Crawford 1°,190 

S.A.  Kean Par 

Portsmouth,  Va.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  P.  M,,  April  28,  by  the  Finance  Committee, 
for  $100,000  4$  grading  and  paving  bonds.  Denomination, 
$1,000.  Interest  semi-annually  at  Portsmouth.  Date,  May 
1,  1903.  Maturity,  May  1,  1933.  Securities  are  exempt  from 
city  taxation.     Purchaser  pays  accrued  interest. 

Ramsey  County  (P.  O.  St.  Paul),  Minn.— Bond  Offering.— 
Proposals  will  be  recived  until  2  P.  M.,  April  15,  by  Elw.  G. 
Krahmer,  County  Auditor,  for  the  $120,000  i%  1-5-year  fund- 
ing certificates  mentioned  in  last  week's  Chronicle.  Prin- 
cipal and  interest  (semi-annual)  payable  at  office  of  the 
County  Treasurer  or  at  the  financial  agency  of  the  county  in 
the  city  of  New  York.  A  certified  check  for  2%  of  bid,  pay. 
able  to  the  County  Auditor,  required  and  the  purchaser 
must  pay  accrued  interest. 
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Bond  Offering,— Proposals  will  be  received  until  10  a.  m., 
April  20,  by  Edw.  G.  Krabmer,  County  Auditor,  for 
140,000  S%%  additional  jail  bonds  dated  April  15,  1903. 
Principal  and  interest  (semi-annual)  payable  at  office  of  the 
County  Treasurer  or  at  the  fiscal  agency  of  the  county  in 
the  city  of  New  York.  Maturity,  April  15, 1923.  A  certified 
check  for  2<?  of  the  par  value  of  bonds  bid  for,  payable  to  the 
County  Auditor,  required,  and  the  purchaser  must  pay 
9.ccrn.6(i  int^r^st 

Rich  Hill,  Mo.— Bond  Sale.-On  April  7  the  |55,000  4% 
water,  light  and  gas  bonds  described  in  V*.  76,  p.  773,  were 
awarded  to  the  Rich  Hill  Water,  Light  &  Fuel  Co. ,  at  par. 

Rockingham  County,  N.  C. — Bond  Election.—  An  election 
will  be  held  April  18  to  vote  on  the  question  of  issuing  |300,- 
000  road  bonds. 

St.  Cloud,  Minn.— Bond  Bill  Passes  Legislature.— Under 
Senate  Bill  No.  281,  which  recently  passed  the  State  Legis- 
lature, this  city  is  authorized  to  issue  bonds  for  the  purchase 
of  water  works. 

Salem,  Ohio.— Bond  Offerino.— Proposals  will  be  received 
until  12  M.  May  1,  by  George  Holmes,  City  Clerk,  for  |22  000 
4g  refunding  bonds.  Date,  April  15,  1908.  Denomination, 
$1,000.  Interest  payable  annually.  Maturity,  one  bond 
yearly  beginning  April  15,  1904.  Bids  must  be  accompanied 
by  a  draft  in  the  sum  of  $300  and  the  purchaser  will  be  re- 
quired to  pay  accrued  interest  and  to  pay  for  the  bonds 
Within  five  days  of  the  acceptance  of  his  bid. 

Bond  Sale.— The  highest  bids  received  April  2  for  the  six 
issneaof  bonds  described  in  V.  76.  p.  618,  were  as  follows  : 

1 1.750  5%  1-10-year  (serial)  East  Dry  Street  Improvement  bonds— R.  Kleybolte 

&  Co.,  Cincinnati :  premium.  $65  r!3. 
;  7,500  5%  1-10-year   (serial)  Highland  Avenue  improvement  bODds— R.  Kley- 
bolte 4  Co..  Cincinnati ;  premium,  $2~1  2f> 
8,000  5J  1-10-year  (serial)  Race  Street  improvement  bonds— R.  Kleybolte  & 

Co..  Cincinnati;  premium.  $1'2  35. 
2,250  5%  1-5-year  (serial)   Kast  Broadway  Street  sewer  bonds— Farmers'  Na- 
tional Bank  of  Salem  :  premium.  »->o. 
3,000  hi  l-5-ye*r  (serial)  Howard  Street  sewer  bonds— Farmers' National  Bank 
of  Salem :  premium.  #(50 
20.000. 5£  1-10-year  (serial)  Aetna  Street  improvement  bonds— R  Kleybolte  & 
Co.,  Cincinnati ;  premium,  j~5u. 

Salem,  Mass. — Bonds  Hot  Sold.— Oq  April  2  this  city 
offered  f 20,000  %%%  bonds,  payable  $2,000  yearly,  on  March  1, 
from  1904  to  1913  inclusive,  and  $9,000  '■&%%  sewer  bonds, 
payable  §3,000  each  year— 1904,  1905  and  1906.  Both  issues 
are  registered  and  are  dated  March  1,  1903.    We  are  advised 


that  none  of  the  securities  were  sold  and  that  they  will  be 
withdrawn  from  the  market  for  the  present. 

Sandersville,  Ga.— Bond  Election.— Am  election  will  be 
held  April  23  to  vote  on  the  question  of  issuing  $37,000  elec- 
tric-light and  water-works  bonds. 

San  Francisco,  Cal.— Bond  Bill  Signed.— -The  Governor 
has  signed  Assembly  Bill  No.  886  authorizing  this  city  to 
issue  $2,000,000  bonds  for  the  improvement  of  the  sea 
wall. 

Santa  Fe  (N.  Mex.)  School  District.— Bonds  Authorized 
by  Legislature.— Under  an  Act  of  the  Legislature  approved 
March  18,  1903,  this  district  is  authorized  to  issue  $28,000 
school- building  bonds.  We  are  advised  that  the  amount  of 
bonds  that  will  probably  be  put  out  under  this  law  will  be 
in  the  neighborhood  of  $24,000.  Denomination,  $100  or  mul- 
tiples thereof.  Interest  5£,  payable  semi-annually  in  New 
York  City.  Maturity,  30  years;  subject  to  call  after  20  years. 
The  Board  of  Education  has  no  debt  at  present. 

Saratoga,  Wyo.— Bond  Sale— On  Mar.  80  the  $20,000  H  10- 
30-year  (optional)  water-works  bonds  described  in  V.  76,  p. 
671,  were  awaded  to  C.  H.  Coffin  of  Chicago  at  102-005  and 
blank  bonds;  Fenton,  Hoed  &  Co.,  Detroit,  offered  par  and 
blank  bonds,  and  S.  A.  Kean,  Chicago,  bid  par  less  1%. 

Selma,  Ala.— Bond  Offering.— Proposals  will  be  received 
until  12  m  ,  April  13,  by  H.  H.  Stewart,  City  Clerk,  for  $25,- 
000  1%  building  bonds  for  a  market  house,  fire-engine  rooms, 
city  hall,  etc.  Denominations,  $100,  $500  and  $1,000.  Interest 
semi-annually  on  April  15  and  October  15  at  the  City  Na- 
tional Bank  of  Selma.  Maturity,  "$1,000  on  April  15,  1906, 
and  the  remainder  payable  annually  thereafter  In  the  sum  of 
$1,009  or  more." 

Solray,  N.  T. — Details  of  Bond  Offering.— As  stated  last 
week,  A.  E.  Waterfield,  Village  Clerk,  will  sell  at  public 
auction  at  10  a  m  ,  April  20,  $50,000  Milton  Avenue  Macadam 
and  sidewalk  bonds.  Date,  May  1,  1903.  Denomination, 
$1,C00.  Interest  (not  to  exceed  5%)  payable  May  1  and  Nov.  1. 
Maturity,  $2,000  yearly  on  May  1  from  1908  to  1932,  inclu- 
sive. A  certified  check  for  $2,000  will  be  required  of  the 
successful  bidder  at  time  of  sale  and  the  balance  of  purchase 
price  within  ten  days  thereafter.  Bids  will  b9  received  by 
mail  and  further  information  furnished  by  Limont  Siilwell, 
Attorney,  925  University  Block,  Syracuse,  N.  Y. 
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^3,000,000 
CERTIFICATES  INDEBTEDNESS 

of  the  Government  of  the 

PHILIPPINE  ISLANDS. 

April  1, 1903. 

By  direction  of  the  Secretary  of  War,  and  on  be- 
half of  the  Government  of  the  Philippine  Islands, 
the  Bureau  of  Insular  Affairs  of  the  War  Department 
invites  bids  for  subscriptions  for  $3,000,000  of  the 
Certificates  of  Indebtedness  of  the  Government  of 
the  Philippine  Islands,  authorized  by  the  Act  of 
Congtess  entitled  "An  Act  to  esfciblisn  a  standard 
of  value  and  to  provide  for  a  coinage  system  in  the 
Philippine  Islands,"  approved  March  2,  ia03.and  an 
Act  of  the  Philippine  Commission,  numbered  686, 
enacted  March  23,  1S03. 

The  certificates  will  be  Issued  in  coupon 
form,  in  the  denomination  ot  SI. OOO:  they 
will  be  dated  3Iay  1,  1903,  bearing  Inter- 
est at  the  rate  of  tour  per  centum  per  an 
num.  payable  quarterly,  and  will  be  re- 
deemable in  one  year  after  date  ot  issue  in 
gold  coin  ot  the  United  States  at  the  office  of 
th<-  Guaranty  Trust  Company  ot  New  I  ork, 
depositary  of  the  funds  of  the  Philippine 
Islands  in  the  City  ot  New  York. 

Bv  the  terms  of  the  Act  of  Congress  these  Cer- 
tificates ARE  EXEMPT  FROM  THE  PAY- 
DIEST  OF  ALL  TAXES  OR  DUTIES  of 
the  Government  of  the  Philippine  Islands,  or  any 
local  authority  theraln,  or  of  the  Government  of  the 
United  States,  as  well  as  from  taxation  in  any  form 
by  or  under  any  State,  Municipal,  or  local  authority 
in  the  United  States  or  in  ths  Philippine  Islands. 

Subscriptions  will  be  payable  upon  notification  of 
acceptance  by  this  office  at  toe  office  of  the  Guar- 
anty Trust  Compauy  of  New  York,  as  depositary 
for  Insular  Funds  in  checks  or  bank  drafts  made 
payable  in  said  City,  and  delivery  of  Certificates  will 
be  made  by  said  Trust  Company. 

The  Secretary  of  the  Treasury  authorizes 
the  statement  that  these  Certificate s  of  In- 
debtedness will  be  accepted  by  theTreasury 
Department  as  security  for  deposit-  of  the 
public  money  of  the  United  States  In  na- 
tional banks  whenever  further  deposits  uiay 
be  made,  and  may  at  any  time  be  substi- 
tuted for  United  States  bonds  now  held  as 
security  for  deposit,  on  condition  that  the 
Government  bonds  thus  released  be  used  as 
security  for  additional  national  bank  note 
circulation. 

The  Secretary  of  War  reserves  the  right  to  reject 
any  and  all  subscriptions.  All  bids  for  subscriptions 
must  be  received  at  the  War  Department,  Wash- 
ington, D.  C.  not  later  than  three  o'clock  P.  M., 
Monday,  April  20,  1903.  No  bids  for  subscriptions 
received  after  that  date  and  hour  will  be  considered 

Envelopes  should  be  marked  SI"  BSCRIPTIO!»S 
FOR  PHILIPPINE  TEMPORARY  I ER- 
TIFICATES  OF  INDEBTEDNESS,  and  ad- 
dressed to  the  Bureau  of  Insular  Affairs,  War 
Department.  Washington. 

CLARENCE  R.  EDWARDS, 
Colonel  U.  S.  Army,  Chief  of  Bureau. 
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£  100,000 

INDIANAPOLIS,  IND. 

BOULEVARD    BONDS. 

Departmext  of  Finance, 

Office  of  Citt  Comptroller, 

Room  No.  1,  Court  House. 

Indianapolis,  Ind.,  March  28, 1903. 

Sealed  bids  will  be  received  by  the  City  Comp- 
troller of  the  City  of  Indianapolis.  Ind.,  until  twelve 
o'clock  M.  on  Saturday,  the  25th  day  of  April.  1903, 
for  the  whole  or  any  part  of  1100,000  Indianapolis 
Boulevard  Bonds  of  19  3  of  said  city. 

Said  bonds  shall  be  deiignat-d  "Indianapolis 
Boulevard  Bonds  of  1903,"  will  be  dated  May  1. 1903, 
and  be  of  the  denomination  of  $l,ot>0  each,  with  in- 
terest coupons  attached:  will  bear  interest  at  the 
rate  of  three  and  one-half  (3h*%)  percent  per  annum, 
payable  semi-annually  on  the  1st  day  of  January 
and  the  1st  day  of  July  of  each  year.  The  first  cou- 
pon on  each  boDd  to  be  for  two  months'  interest 
only,  or  from  May  1  to  July  1, 1903. 

The  principal  is  payable  thirty  (30)  years  from 
date  thereof,  and  both  principal  and  interest  are 
payable  at  the  banking  honse  of  WIlsIow,  Lanier  <fe 
Company  of  Greater  New  York,  State  of  New  York. 
Bids  for  the  purchase  oi  said  Donds  should  be  en- 
dorsed "Proposal  for  Indianapolis  Boulevard  Bonds 
of  1903,"  and  directed  to  the  City  Comptroller,  In- 
dianapolis, Indiana. 

The  proposals  will  be  opened  by  the  City  Comp- 
troller at  his  office  on  the  2oth  day  of  April,  1903. 
between  the  hours  of  12  o'clock  M.  and  2  o'clock  P. 
M.,  and  said  Comptroller  will  thereupon  award  said 
bonds,  or,  if  he  snail  tee  fit,  a  part  of  any  number 
thereof,  to  the  highest  and  best  bidder  therefor, 
but  tne  said  comptroller  shall  have  the  right  to  re- 
ject anv  and  all  bids  or  prop-xals,  or  any  part 
thereof,  and  shall  have  the  rlgbt  to  accept  a  part  of 
any  bid,  and  to  award  upon  any  bid  the  whole  or 
any  less  number  of  bjnds  covered  by  such  bid,  ex- 
cepting enly  that  no  bond  shall  be  sold  at  less  than 
par  and  accrued  interest.  He  may  also.  In  his  judg- 
ment »nd  discretion,  award  a  part  of  said  bonas  to 
one  bidder  «nd  part  to  another. 

Each  bid  shall  be  accompanied  by  a  certified  check 
upon  some  responsible  bank  of  the  City  of  Indian- 
apolis, payable  to  the  order  of  Armn  C.  Koehne, 
City  Treasurer,  for  a  sum  of  money  equal  to  two  and 
one-half  i2^?i  per  cent  of  the  face  or  par  value  of 
the  bonds  bid  for  or  proposed  to  be  purchased.  The 
bonds  awardd  will  be  delivered  at  the  office  of  the 
City  Treasurer  of  Indiauapolis,  Indiana,  ou  the  1st 
day  of  May,  1903,  aud  the  successful  bidder  or  bid- 
ders shall  take  and  pay  tor  the  bonds  awarded  to 
him  or  them,  and  his  or  their  omission,  neglect 
or  refusal  to  do  so  shall  be  a  breach  of  tbe  contract 
of  his  bid  or  proposal,  on  account  of  which  damages 
shall  beret;,ineJ  or  recovered  asliquldated  and  pro- 
vided In  the  ordinance  covering  this  issue. 

Said  bonds  are  offered  for  sale  under  and  by  virtue 
of  the  provisions  of  General  Ordin-ince  No.  47.  1902, 
passed  by  the  Common  Council  on  the  2d  day  of 
March.  1903,  and  approved  by  the  Mavor  on  the  6th 
day  of  March,  1903.  GEO.  T.  BRKUNIG. 

City  Comptroller. 
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Kansas  Municipal  Bonds 

Bought  and  Hold.. 

D.  H.  MARTIN,  Topeka,  Kan. 


^101,800 

Territory  of  New  Mexico, 

H  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico, 
at  Santa  Fe.  New  Mexico,  until  MAY  30TH,  1903,  AT 
10  O'CLOCK  A.  M..  for  the  entire  issue  of  the  above 
described  bonds,  delivery  to  be  made  at  New  York, 
Chicago,  St.  Louis  or  Denver.  No  bids  for  less  than 
par  will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids. 

Issue  is  made  under  Council  Bill  23  of  the  35th 
Legislative  Assembly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  Chapter  58.  Sections 
1  to  12,  Laws  of  1899.  for  purpise  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  ($101,800) 
dollars  of  Casnal  Deficit  bonds. 

Bonds  to  be  dated  June  let.  1903,  and  becoming 
absolutely  due  and  payaole  thirty  years  after  date 
and  optional  in  twenty  years  after  date  of  issue: 
payable  In  New  York,  bearing  interest  at  the  rate  of 
four  per  cent  per  annnm,  interest  payable  semi- 
annually in  New  York. 

J.  H.  VAUGHN. 
Treasurer  of  New  Mexico. 


»24,000 

BOR'GH  OF  LANSDOWNE, 

DELAWARE  CO.,  PA„ 

COUPON    BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8  P.  M.. FRIDAY.  APRIL  10TH,  190S, 
for  the  purpose  of  an  issue  of  Coupon  Bonds  in 
pursuance  of  the  election  lor  increase  of  debt  held 
under  Ordinance  No.  101.  The  issue  to  be  not  more 
than  $2i,000.  Bonds  to  be  in  denominations  to  suit 
the  purchaser  and  to  be  payable  in  30  years.  Bor- 
ough to  have  the  privilege  of  redeeming  bonds  after 
five  years  In  amounts  of  not  more  than  $1,000  in  any 
one  year.  Interest  to  be  3s*  per  cent,  payable  semi- 
annually, free  of  taxes.  Principal  and  interest  pay- 
able lu  Philadelphia  at  a  place  to  be  selected.  All 
bids  must  oe  accompanied  by  a  certified  check  for 
$250  and  must  be  endorsed  on  ontside  of  envelope 
■'Proposals  for  Bonds."  Council  reserves  the  right 
to  reject  any  or  all  bids,  or  to  issue  bonds  for  an 
amount  less  than  the  total  authorized  by  ordinance 

H.  L.  WARREN.  Secretary, 
25  E.  Stratford  Ave.,  Lansdowne,  Delaware  Co.,  Pa. 


^300,000. 

State  of  North  Carolina 

10-year   4*   Bonds. 

Sealed  bids  should  be  addressed  before  April  28th, 
1803,  to  B.  R.  LACY. 

State  Treasurer, 

Raleigh,  N.  C. 


April  11,  1903.] 


THE    CHRONICLE. 


827 


Springfield,  Neb. — Bond  Election. — An  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  bonds 
for  water  works. 

Stafford  County,  Ya.— Bonds  Defeated.— On'  March  19  the 
taxpayers  by  a  majority  of  200  votes  defeated  the  proposition 
to  issue  $50,000  railway  aid  bonds. 

Strathroy,  0 nt.— Debenture  Sale.— We  are  advised  that 
the  |50,000  4%  water  and  light  debentures  were  awarded  on 
March  31  to  the  Canadian  Bank  of  Commerce  for  $48,615  and 
accrued  interest.   Securities  mature  part  yearly  for  30  years. 

SninmerTille,  6a. — Band  Election. — An  election  will  be 
held  April  30  to  vote  on  the  question  of  issuing  $25,000  water, 
sewer  and  street  bonds.  This  proposition  was  submitted  to 
the  voters  once  before,  but  the  law  requires  a  two  thirds  ma- 
jority of  all  the  qualified  voters,  and  as  a- number  of  citizens 
did  not  vote,  the  issue  failed,  although  receiving  a  large  ma- 
jority of  the  votes  oast. 

Taunton,  Mass.-  Bond  Sale.— On  April  8  this  city  awarded 
$10,000  water  and  $8,000  municipal  'i%t  bonds  to  Estabrook 
&  Co.,  Boston,  at  100*658.    Following  are  the  bids: 

Estabrook  &  Co..  Boaton 100-663 

R.  L.  Day  &  Co..  Boston- 100'32 

Blake  Bros.  &  Co..  Boston. 100-30 

The  water  bonds  will  be  issued  under  authority  of  Chapter 
211,  Acts  of  the  Legislature  of  1897,  will  be  dated  Jan.  1, 1908, 
and  mature  Jan.  1,  1923.  The  municipal  bonds  will  be  dated 
Dec.  1,  1902,  and  mature  Dec.  1,  1912.  Interest  on  both  is- 
sues will  be  payable  semi  annually  at  the  Atlas  National 
Bank,  Boston,  or  by  the  City  Treasurer  in  Taunton. 

Wapakoneta,  O.—Bond  Sale.— On  March  30  the  $10,000 
l%%  water- works  and  electric- light  bonds  were  sold  to  the  new 
First  National  Bank,  Columbus,  at  100-25  and  accrued  in- 
terest, and  the  $7,650  5<t  sewer-assessment  bonds  to  the 
People's  National  and  the  First  National  banks  of  Wapakon- 
eta at  their  joint  bid  of  par  and  accrued  interest.  Securities 
are  described  in  Chronicle  March  14,  page  614. 

Wasco  County  (Ore.)  School  District  No.  2.— Bonds  Not 
Sold. — We  are  advised  that  all  bids  received  on  April  1  for 
the  $3,500  Q%  10-20-year  (optional)  bonds  of  this  district  were 
rejected. 

Watertown,  N.  Y. — Filtration  Proposition  Carried.— At  a 
special  election  held  in  this  city  March  20  the  proposition  au- 


Blodget,  Merrltt  &  Co.,  Boston.  .100*287 
Adams  &  Co.,  Boston 100  08 


thorizlng  the  Board  of  Water  Commissioners  to  expend 
$100,000  to  install  a  nitration  plant  was  carried  by  a  vote  of 
402  to  216.  We  are  advised  that  no  bonds  will  be  issued  as 
the  city  has  all  the  money  needed. 

We»ton,  Wood  County,  Ohio.— Bond  Offering.— Proposals 
will  be  received  until  12  m.,  April  27,  by  the  Village  Clerk, 
for  the  following  bonds  : 

(13,000  thi*  coupon  strcot-lmprovoment  bonds,  maturing  $500  Oct.  1.  1001' 
•  509  April  1.  1905;  »»U0  Oct.  1 ,  1905  ;  $l,0l-O  April  1.  IW'ti ;  $1,200  Oct 
1.  190B;  $1,300  each  six  months  fr.rn  April  1.  1907,  to  April  1.  1909.  In- 
clusive: $1,500  Oct.  1,  19U9;  $500  April  1  and  Oct.  1,  1910,  aud  $600 
Oct.  1. 1911.  Denomination.  $500. 
H60  t%  sewer-improvement  bonds,  maturing  $100  26  each  six  months  from 
April  1.  1901,  to  Oct.  1. 1907. 

Interest,  April  1  and  Oct.  1  at  Weston.  Bidders  will  be 
required  to  deposit  with  each  bid  an  amount  of  money  or 
a  certified  check  on  some  bank  at  Toledo  or  ;Weston  in  the 
sum  of  $250  and  the  purchaser  must  pay  accrued  interest. 
Assessed  valuation,  $225,000;  personal,  $55,000;  actual,  $550,- 
000.    Population,  958. 

Wood  County  (P.  O.  Bowling  Green),  Ohio.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  m.,  April  27,  by  B.  C. 
Harding,  County  Auditor,  for  $100,000  5%  coupon  highway 
bonds.  Denomination,  $1,000.  Date,  June  1,1903.  Interest, 
March  1  and  September  1  at  the  office  of  the  County  Treas- 
urer. Maturity,  $10,000  each  six  months  from  March  1, 1904, 
to  Sept.  1,  1908,  inclusive.  Certified  check  for  $1,000,  drawn 
on  a  Bowling  Green  Bank,  required.  Accrued  interest  to  be 
paid  by  purchaser,  who  must  also  pay  for  the  printing  of 
blank  bonds. 

Woonsocket,  R.  I.— Bonds  Proposed.— The  City  Counoil 
has  decided  to  petition  the  General  Assembly  for  authority 
to  issue  $100,000  school,  $100,000  city-hall  and  $100,000  water- 
works bonds. 

Youngstown,  Ohio.-— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  May  4,  by  Wm.  I.  Davies,  City  Clerk, 
for  $4,700  5g  sewer  bonds.  Securities  are  dated  May  11,  1908. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity,  one  bond  of  $940  yearly  on  Oct.  1 
from  1904  to  1908,  inclusive.  Purchasers  must  be  prepared 
to  take  the  bonds  not  later  than  May  11,  the  money  to  be  de- 
livered at  one  of  the  city  banks  or  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  2%  of  the  amount  of  bonds 
bid  for  must  accompany  proposals. 
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§715,000 

MINNEAPOLIS,  MINN., 

MUNICIPAL  BONDS. 

Office  of  City  Comptroller, 
Minneapolis.  Minn..  March  16, 1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  office  of  the  City  Comptroller  of  said 
city  until  TWO  O'CLOCK  P.  M.  ON  THURSDAY, 
THE  16TH  DAY  OF  APRIL,  A.  D.  1908.  for  the 
whole  or  any  part  of  the  Seven  Hundred  and  Fifteen 
Thousand  Dollars  ($715,000)  of  municipal  bonds  of 
said  City  of  Minneapolis  authorized  to  be  Issued  by 
the  City  Council  of  said  city  by  resolution  passed 
February  27th,  1903,  and  March  13th.  1903,  and  ap- 
proved March  2d,  1903,  and  March  14th,  1908, 
respectively,  and  said  bonds  will  be  sold  at  said  time 
by  said  Committee  on  Ways  and  Means  to  the 
highest  responsible  bidder  or  bidders  therefor,  and 
the  actual  residents  of  Minneapolis  shall  be  pre- 
ferred to  all  other  persons  upon  such  sale. 

Said  bonds  will  be  In  denomination  of  $50,  $100, 
$500,  and  $1,000.  and  will  be  dated  April  1st,  1903, 
and  made  payable  on  the  following  dates,  viz.: 

On  April  1st,  1908 $100,000  00 

On  April  1st,  1909 115,00u00 

On  April  1st,  1913  600.000  00 

and  will  bear  Interest  at  the  rate  of  three  and  one- 
half  (3)4)  per  cent  per  annum,  payable  semi-annually 
October  1st  and  April  1st  of  each  year,  principal 
and  Interest  payable  at  the  fiscal  agency  of  the  City 
of  Minneapolis  in  the  City  of  New  York. 

Bach  proposal  or  subscription  must  state  the  total 
amount  of  bonds  bid  for,  the  denominations  thereof, 
and  the  total  amount  o tiered  for  the  same,  including 
the  premium  and  accrued  Interest  thereon,  and 
each  proposal  or  subscription  must  be  addressed  to 
the  Committee  on  Ways  and  Means,  care  of  Joshua 
Rogers,  City  Comptroller,  Minneapolis,  Minnesota, 
marked  on  envelope  Proposal  for  "  Bridge  Bonds," 
Proposal  for  "Permanent  Improvement  Bonds," 
Proposal  for  "Permanent  Improvement  Revolving 
Bonds,"  and  each  praposal  or  subscription  must  be 
accompanied  by  a  certified  check  on  a  national  bank, 
payable  to  C.  S.  Hulbert,  City  Treasurer,  for  a  sum 
equal  to  two  per  centum  of  the  par  value  of  the 
bonds  bid  for,  as  a  guaranty. 

No  proposal  or  subscription  will  be  entertained 
for  a  sum  less  than  the  par  value  of  the  bonds,  and 
accrued  interest,  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  bids  is  hereby  reserved. 

Bonds  will  be  delivered  to  the  purchasers  thereof 
at  the  office  of  the  City  Comptroller  in  Minneapolis, 
Minnesota,  on  or  before  April  20th,  19J3,  or  at  the 
office  of  the  United  States  Mortgage  &  Trust  Co. 
in  New  York  City  on  April  28th,  1903,  at  the  option 
of  the  purchaser. 

By  order  of  the  Committee  on  Ways  and  Means  of 
the  City  Council. 
JOSHUA  ROGERS,  City  Comptroller. 

$50,000  FIRST  MTU  5*  fcrOLD  BONDS 

OF  THE 

Sterling  (III.)  Gas  & 
Electric    Light    Company. 

Net    earnings   three   times  the   interest   charges. 
Send  for  circular. 

CHAS.  S.  KIDDER  &  CO.. 

184     LA    SALLE     STREET,     CHICAGO. 
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^300,000 

MINNEAPOLIS,  MINN., 

SCHOOL  BONDS. 

Office  of  City  Comptroller, 
Minneapolis,  Minn.,  March  16th,  1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received!  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  office  of  the  City  Comptroller  of  said 
city  until  TWO  O'CLOCK  P.  M.  ON  THURSDAY. 
THE  16TH  DAY  OP  APRIL,  A.  D.  1903,  for  the 
whole  or  any  part  of  the  Two  Hundred  Thousand 
Dollars  ($200,000)  of  municipal  bonds  of  said  City 
of  Minneapolis,  authorized  to  be  issued  by  the  legal 
voters  of  said  city  present  and  voting  at  the  general 
municipal  election  held  on  the  4th  day  of  November, 
1902;  and  said  bonds  will  be  sold  at  said  time  by 
said  Committee  on  Ways  and  Means  to  the  highest 
responsible  bidder  or  bidders  therefor.,  and  the 
actual  residents  of  Minneapolis  shall  be  preferred 
to  all  other  persons  upon  such  sale. 

Said  bonds  will  be  in  denomination  of  $50,  $100, 
$500  and  $1,000,  and  will  be  dated  January  1st,  1903, 
and  made  payable  January  1st,  1933,  and  will  bear 
interest  at  the  rate  of  three  and  one-half  (*H)  per 
cent  per  annum,  payable  semi-annually.  January 
1st  and  July  1st  of  each  year,  principal  and  interest 
payable  at  the  fiscal  agency  of  the  City  of  Minne- 
apolis in  the  City  of  New  York. 

Each  proposal  or  subscription  must  state  the  total 
amount  of  bonds  bid  lor,  tnedenomtnatlonstbereof, 
and  the  total  amount  offered  for  the  same,  including 
the  premium  and  accrued  interest  thereon,  and 
each  proposal  or  subscription  must  be  addressed  to 
tbe  Committee  on  Ways  and  Means,  care  of  Joshua 
Rogers.  City  Comptroller,  Minneapolis,  Minnesota, 
marked  on  envelope  "Proposal  for  School  Bonds," 
and  each  proposal  or  subscription  must  be  accom- 
panied by  a  certified  check  on  a  national  bank, 
payable  to  C.  S.  Hulbert,  City  Treasurer,  for  a  sum 
equal  to  two  per  ceDtum  of  the  par  value  of  the 
bonds  bid  for,  as  a  guaranty. 

No  proposal  or  subscription  will  be  entertained 
for  a  sum  less  than  the  par  value  of  the  bonds,  and 
accrued  interest,  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  bids  is  hereby  reserved. 

Bonds  will  be  delivered  to  the  purchasers  thereof 
at  the  office  of  the  City  Comptroller  In  Minneapolis, 
Minnesota,  on  or  before  April  20th,  1903,  or  at  the 
office  of  the  United  States  Mortgage  &  Trust  Co. 
in  New  York  City  on  April  28th,  1903,  at  the  option 
of  t hfi  niirchiisGr 

By  order  of  the  Committee  on  Ways  and  Means  of 
the  City  Council. 

JOSHUA  ROGERS,  City  Comptroller. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.  H.ROLLINS  &  SONS, 

BOSTON. 


Denver, 


San  Francl§co. 


NEW  LOANS. 


^60,000 

BALDWIN  TOWNSHIP 

School  District,' Allegheny  Co.,  Pa., 
SCHOOL  BONDS. 

Sealed  bids  will  be  received  addressed  to  the 
Colonial  Trust  Company  of  Pittsburgh  (marked  bids 
for  Baldwin  Township  School  Bonds)  until  TWO 
O'CLOCK  P.M.  OF  APRIL  15TH,  1903.  for  Biity 
Thousand  Dollars  ($60,000)  or  any  Series  thereof, 
4  per  cent  Coupon  School  Bonds  of  Baldwin  Town- 
ship School  District,  Allegheny  County,  Pa.,  to  be 
dated  May  let,  1903,  in  denominations  of  One 
Thousand  Dollars  ($1,000)  each,  payable  as  follows, 
viz.  : 

1st  Series-Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1908 

2d  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1913. 

3d  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1918. 

4th  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1923. 

5th  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  192a 

6th  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st.  1933. 

Assessed  valuation  of  Baldwin  Township  for 
County  purposes,  $4,0C0.000,  with  no  other  indebted- 
ness. For  further  information  apply  to  N.  Hogue. 
Secretary,  Fair  Haven  P.  O..  Pa. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids.    By  order  of  the  Board. 

N.  HOGCB,  Secretary. 


#34,500. 

CITTOFBRINKLEY,AEK. 

BOND  SALE. 

The  City  of  Brinkley,  Ark.,  offers  for  sale  $24,500 
bonds  Issued  to  purchase  Water  and  Electric  Light 
plants,  now  in  successful  operation,  payable  in  20 
years.  Denomination  $500;  Interest  6%  payable  an- 
nually; bond  and  interest  payable  In  gold.  Taxlevy 
has  been  made  to  pay  these  bonds,  and  purchaser  will 
be  secured  by  trust  deed  on  water  and  light  plants.  In 
addition  to  reveuue  of  district.  Bids  will  be  received 
by  mall  by  the  undersigned  until  APRIL  15th, 
NOON.  The  right  is  reserved  to  reject  any  or  all 
bids.  Address,  G.  M.  MASTEKSON.  Attorney. 
Room  459  Hood  Building. 

Birmingham,  Ala. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 
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WE    OWN    AND    OFFER 
$30,000  00 

CITY  OF  INDIANAPOLIS 

Z%%  Market  Boose  Bonds, 

Dated    March   »,    1903. 

Matniing  S3. 000  OU  on  July  1  »t 

In  each  of  the  years  1 904  to  1913.  inclnslTe. 

Interest  payable  January  and  July. 

Price  101*45  and  accrued  interest. 

Yielding  3H%. 
Assesssed  value.  §132.927,210. 

Actual  value.  §240,000,000. 

Total  Bonded  Debt,  §2,451,000. 

Population,  200,000. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 

BONDS 

SUITABLE    FOR 

8avings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1   NASSAU  ST..  NEW   YORK  CITY 

Evansvllle  G.i*  A:  Electric  Light  Co.  5a. 

Evansville,  Indians. 

Springfield  Gas  6c  Electric  Co.  5s. 

Springfield,  Mo. 

Niagara  Light,  Heat  6c  Power  Co.  5s. 

Tonawanda  and  North  Tonawanda,  N.  *f. 

Citizens'  Heat  6c  Eight  Co.  5s. 

Elwood,  Indiana. 

Burlington  Railway  6c  Eight  Co.  5s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON   LEWIS  &  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia,  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

FARSON  LEAOH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


VICKER8    A    PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT   BROKERS, 
HIQHR8T   GRADE  RAILROAD 

BONDS. 

MUNICIPAL   BONDS. 
E.  C.  STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

IOWA  AND   MINNESOTA 

5%  MUNICIPAL   BONDS, 

Correspondence  Invited. 

HARRY   B.   POWELL  6c   CO. 

Woodstock,  Vermont. 


Ittsxtratics. 


ORGANIZED    1S42. 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1903. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the,  following  siatimtnt  of 

its  affairs  on  ihejist  of  Decetnbir. m.oi\ 
Premiums  on  Marine  Risks  from  lf-t  January.  1902.  t"31st  December,  1902...     $3, 293  079  76 
Premiums  on  Policies  not  marked  off  1st  January,  1902 791, Sol  53 

Total  Marine  Premiums *4  0-4  931  2S 


Premiums  marked  off  from  1st  January.  1902,  to  31  st  December.  1902 $3,284,527  73 

Interest  received  during  the  year ,    $293,165  92  __________ 

Rent  "  "'         "         less  Taxes 122.523  04        *415.«8«96 


Losses  paid  during;  the  year  which  were  estimated 

inlBOl  and  previous  years  $283,529  63 

Losses  occurred,  estimated  and  paid  in  1902 1,258,611  19 

Less  Salvages $118,295  96 

Re-insurances 83.905  68 


$1,547,140  82 
202.  £01  64 

$1.3 14.^39  18 


Returns  of  Premiums  and  Expenses,  8*477,650  08 

The  Company  has  the  following  Asm  t*.  viz.: 

United  (States  and  state  of  New  York  -took;  City,  Bank  and  other  Securities $5,391,199  0t» 

Loans  secured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300.000 

Other  Real  Estate  ana  Claims  due  the  Company 75.000     3  032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 


Amount $11,4  30,060  56 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders- 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  he  redeemed  aud  paid  to  lhe  holders 
thereof,  or  their  legal  repiesentatives,  on  and  after  Tui-sday,  the  thi<d  or  February  next,  from 
which  datM  all  intwiest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  thp  Company 
for  the  year  ending  31st  December,  1902,  for  which  certificates  will  be  issued  on  and  alter 
Tuesday,  the  fifth  of  May  next.         By  order  of  the  Board. 

G.  STANTON  FLOYD-JONES,  Secretary 


TRUSTEES. 


GCSTAV  AMSINCK. 
JOHN  N.  BKACH, 
FRANCIS   M.  BA.CON, 
WILLIAM   H.  BOULTON. 
VERMIN  II.   BKoWN, 
WALUHON  p.  BKOWN, 
JOSKPH  H.  CHAPMAN, 
GEOHGE  C.  CLAIiK. 
JAMES  U.  D  E  FO  H  KST. 
WILLIAM  K.  DODGE, 
COKNKL1US  ELUKRT, 

A.  A.  RAVEN,  Presid 

F    A    PA^SAViS.   Yi-r 


EWALD  FLEITMANN. 
CLEMENT  A.  GR1SCOM. 
ANSON  W.  HARD, 
JOHN   D.  HKWLF.TT, 
LEWIS  flASS  LEDVARD, 
FRANCIS  U.  LEUGETT, 
CHARLES  D.  LK.VERICH. 
LHANi'BR  N.  LOVKLL, 
GKOHGK   H.  MACY, 
<  HARLKS  H.  MARSHALL, 


nit. 
Pres't. 


W    H.  II.  MOORW, 
LEVI  P.  MORTON. 
HENh  V   PARISH. 
FREDERIC    A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGK    W     QUINTARD, 
A.  A.  RAVEN". 
JOHN  L.    K1KER, 
DOUGLAS  ROBIVSON, 
GIJSTAV   H.  SCHWAB. 
WILLIAM    C.   STURGE8. 

CORNELIUS  ELDERT,  2<1  Vice-  "res' U 

THKO.  P   JOHNS  >N,  J(f  Tire-Pres'l. 
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MacDonald,  McCoy  &  Co., 

KU  HI  CI  PAL     AMD    CORPORA  Tl OK 

BONDS. 

171  La  Salle  Street,  Chicago. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   salle    street, 

CHICAGO. 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 
CHICAGO,         •        •        •         ILLS. 

LIST    ON    APPLICATION. 

Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     •       •     NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Exchange. 

BONDS    AND    STOCKS 

Bought  and  Sold   for  Cash  or  on   Margin. 

Correspondence  Invited. 
Telephone  2886  Cortiandt.  Establlshe    1868 


IftaaiiciaX. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  513  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  W ALL    STREET, 

NEW  YORK. 

DKALHBS  IN 

INVESTMENT  and  MISCELLANEOUS 
SECURITIES. 

Southern  Securities  a  Specialty. 


THE    GRAND    PRIX 


Wil  AW 'AHDKD  AT  TH1  PARIB  ■XPOBITI0K  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  whloh  hare 
trer  received  this— the  highest  nonor  that  can  be 
aonferred.  It  means  they  are  the  most  perfect 
cade.  Insist  on  haying  them  for  your  One  corres- 
pondence and  toot  office  stationery.  Are  yon  using 
whiting's  Ledger  Papers  in  yonr  Blank-Books 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holtoke,  mass., 
And  150  Dtjane  Street,  New  York, 


0mmflf$ 


financial 

rontrif 


Quotation  Supplement  (Monthly)     Street  RailwmjSuppIement  fatm^ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  fatow$ 

Entered  according  to  Act  of  <  longresB,  in  the  year  1003,  hy  William  h.  Dajta  Compact,  In  tlio  oiiiccof  Librarian  of  OonereM,  Washington,  i>.  (J. 


VOL.  76. 


SATURDAY,  AP1UL  18,  1903. 


NO.  1973. 


<P*e  (Chronicle, 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

for  Ouo  rear $10  00 

For  si\  Months b"  00 

European  subscription  (including  postage) 13  OO 

European  Subscription  Sw  Months  (including  postage) 7  50 

Annual  subscription  in  London  (Including  postage) £2  14s. 

Six  Mouths  Subscription  lu  London  (including  postage) £1  lis. 

Above  subscription  includes — 
Bank  and  quotation  supplement   l       street  railway  supplement 

lNVESTOItS'  SUPPLEMENT  STATE  AND  CITY  SUPPLEMENT 

Terms  of  Advertising — Per  Ineh  Space 

Transient  matter  per  inch  space  (14  agate  lines) |M  20 

(  Two  Months         (8  times) 22  00 

St&ndlmr  Bnsiiipss  Cards  '  'I'hree  Mouths     (IS  times) 29  JO 

btamting  .Business  cards -,  Bix  Montlls        c_'6  times) 50  00 

(  Twelve  Months  (52  times) 67  00 

LONDON  AGENTS: 
Messrs.  KdWards  &  Smith,  1  Drapers'  Gardens,  E.  C,  -will  tako  sub- 
«cnpiions  and  advcriisements,  and  supply  single  coxites  of  the  paper  al  Is. 

WILLI  AW  It.  DANA  COMPANY,  Publishers, 

Pino  Street,  Corner  of  Pearl  Street, 
Post  Ottlce  Box  «»>s.  NEW    VOIIR. 

CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  18,  have 
been  $2,348,135,330,  against  $1,965,004,082  last  week  and 
$2,576,305,891  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
ii  itk  Ending  April  lb. 


Kew  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis  

New  Orleans 

Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days... 
All  cities.  1  day 

Total  all  cities  for  week. 


190& 


|L21S.5a3.501 

03.000 

104,617,056 

20.448.302 

148.199,682 

52,398,500 

13,541.712 


£1.670,132.361 

275.8U8.7tJ4 


(1,068,031.126 
396,104511 


#2.348,135.336 


1902. 


S1.424.2U9.313 

120.633.553 

100,264,479 

21.935.270 

147.405.329 

50.592.9*7 

11.176.843 


$1,676,307,774 
261.107,611 


82.187.415.365 

438.890.500 


J2.576.305.891 


P.  Cent. 


-14-8 
+2-4 
+4-2 
—6-8 
+0-5 
+36 

+212 


—10-7 

+5-7 


-8-7 

—98 


-8'8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  i  riday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  11,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  15*6  per  cent.  Outside  of  New  York  the  decrease  from  1902 
is  2*4  per  cent. 


Clearings  at— 


Week  ending  April  V 


1U03. 


New  York . 

Philadelphia.... 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse  

Seranton 

Wilmington 

Blnnhamton 

Chester 

Greensbur«r 

Whee.ini: 

Wilkes  liarre.... 

TJtiea 

Erie  

Total  Middle.. 


189.787.160 

83,321.547 

43.760.948 

19,071 

5,731,895 

4,547.391 

3.6 

3,186,007 
1,29 
1,233.232 

1,1 
465.400 
2S2.131 
400,286 
746.321 
'.KHI. 751 

2.1 
3UU.556 


1 .360,371,233 


1902. 


t 
1.53-1.140.001 
100,1   I 
42,401.529 
23,2i 
5.517,024 
4.214,137 
8.033,544 
8,068.377 
1.103,824 
1.36 

1,049,1  i" 
372,500 
4111.317 

726,184 

Not  include 
N'  t  inelu  if 


Inc.  or 
Dec 


% 
—22-5 
—120 

+82 
—178 

fiv 

+7o 
+16  5 
-f-17'5 

+17- 
— 9'5 
+10-1 
+250 
— 35-9 

+0  6 

+2-8 
+1-8 

d  in  to 

d  mt 


1901. 


2.148,247,459 

110,643.011 

63,222,643 

34,150.515 

5,488.65- 

3,76 

2  688,550 
2,1 05.4.is 

1,17 

1,188.532 
1,004,828 
316.400 
318,425 
438.936 
068,344 


tal. 
tal.  • 


1,726,500.215    —20  6  2,304.402.735  1.220,019.924 


1900. 


1.0S0.414.174 
80,0! 

29.374.371 
23,866  337 

4,888.205 

2,818,160 

2,5." 

2.0 . 

1,007,281 

1.06 
898,657 

245.085 


Glearimjs  at — 


Boston 

Providence 

Hartford 

.New  Haven 

Springfield 

Worcester 

Portland 

Kail  Itiver 

Lowell 

New  Uedlord ... 

liolyoke 

Total  New  England 

Chicago 

Cincinnati 

Detroit 

Cleveland 

.Milwaukee     

Columbus 

India   upolis 

l'eoria 

Toledo 

Grand  Rapids 

Dayton 

KvansviMe 

Youngstown 

Springfield,  111 

Lexington 

Akron. 

Kalamazoo 

Hocktord 

Springfield.  O 

Canton 

Jacksonville 

Quincy    

ISIoomington 

Jackson .. 

Ann  Arbor 

ManstieKl 

Decatur 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles. 

Seattle 

Spokane 

Tucoma 

Helena 

Kargo 

Sioux  Palls 

Total  Pacific 

Kansas  City 

Minneapolis 

(miaiia 

St.  Paul. 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis ... 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Port  Worth 

Birmingham 

Mncon 

Little  Rock 

Chattanoona 

J  ackson  vllle 

Retuniont 

Charleston 

Total  Southern 

Total  all 

Outside  New  York.. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilt-  n 

St.  John 

Victoria 

Vancouver 

Quebec 

Ottawa. 

London 

Total  Canada 


1 808 


120.071,109 
b.691,600 
2  184,040 
1 .7  :-.•  ■' i  ■ 
1.5 

1,810.181 

1.389,958 

1,024,055 

187,183 

5:17,011 


147.226V721 

156,880,847 

20,655,300 

'.i  511,858 

15.633,215 

0  H55  991 

4. 251.  SHU 

5.1(1)7. 5  !  1 

2,450,704 

2,755,263 

1,626.838 

1.7  06.565 

1,172,13 

O..U.52, 

005,600 

573,726 

600,700 

064,134 

445.889 

485,940 

030,535 

164.794 

420,501 

291,324 

198.000 

89,705 

270,531 

226,392 


236.157.46U 


86, 

2, 
3. 
ti. 
3, 
2, 
1. 


991 
561, 

a  10 
128 
557, 
133 

,620 
064, 
426 
273 


112 

772 

032 

705 

071 

986 

59 1 

38 

381 


47,768,406 

20,022.140 
11.312.277 
7,465,073 
4,705.700 
5,007,030 
4,800,704 
2,365,604 
1,166,069 
1,411 

1,285,882 
675.011 
140,133 
430.5(54 


61.782,080 
45.881.389 
10,8* 

9,006,310 
3,577,500 
6,270.964 
3,364.128 
8.870,87! 
3,110.570 
2.670,505 
2.888.116 
1.153.730 
1,318,281 

1,602,906 

1,320,000 

768,000 

1,008,526 

480,806 

428,307 

1,084,261 


102,' 
1,065,004,082 


775.210,913 

13.1. 

3,731,346 

1,831.229 

731.510 

B18.934 

1,849,274 

1.1 
2,1- 


44,670.306 


I    i  nrti  /'  ,  April   I  1 


1802 


137,270.362 
6.878,300 
3,102.543 
1,65 

l.i  i 

1.515.211 
1  86 
l.u.-M  21 

688.134 
420.671 


158,010.61' 

162, 

20,51 
8,847.675 

14.3 
6  484.974 
4. 267.051 ' 
4.586,022 
2,872.791 
8.699,326 
1,341,873 
1.4! 

1.035,415 
626,327 
014,077 
634,848 
609  300 
52 1.650 
4:35.030 
405.52.6 
607,897 
211.501 
202.112 
201.030 
209,079 
82,784 
269.876 
201,155 


237,247.271 

25.326,123 
3,281,596 
2,917,282 

4,000.562 
3.036.030 
1,658,68:* 

1,170,106 
523,480 
365,323 
346.1  r 


43,305  301 

17,743,347 

10.782  108 

7.178,408 

5,1) 

4.200  355 

4.815.620 

2.183.017 

1,009,244 

1.40 ;  085 

1.513,947 

572.616 

120.052 

OO0.OU0 


58,918.502 

50,381.212 

13,307.  .'7. I 

8,801,85:1 

3,481,000 

6,228,056 

168.201 

4.845.055 

3.4  ■■ 

2.370,521 
1.740.101 
1,464.945 
1.2O5  011 
740.571 
1,3: 
1,097,72  I 

808,768 

506,922 
402.032 
388.216 

N'Ot  include 


107,846,776 
394.882 


.  .4.501 


27,17 
18,528.884 

1.7 

00.618 
1,9! 
Include 


57.440.324 


Dee 


— 6*0 

— 2'7 
—18*9 

4  1  fi 
t'.H 

+17-2 
+  10 
-5  3 
—74 

—238 
-5  0 


—50 

—33 
+08 
+6'3 
+8" 

+20 

—OS 

+88-7 

—173 

+21 

+31  2 

+18-2 

+3-4 

—00 
+.123 
+30  5 

+2  5 
+19'- 

+46 
—186 

+436 
+11  3 

—56 
+204 

+25 
+13-5 


— O-u 

+0-G 
—20' 
+104 
+30'4 
+  17-1 
J-28'6 
4-556 
+20  0 

4-10" 

—  211 


+10-4 

+16  2 

+4-8 
+4-3 

-ou 

+173 

+102 

+6-3 

+61 

—54 

—147 

+520 

+  146 

—26-2 


+6-0 
—0-0 

—17"! 
+P7 
+2-7 
+0-7 

+133 

— 201 

—8-2 

+21'5 

+66-6 

—0*8 

+o-o 

+  121 

20-3 

2IT3 

+  130 

--111 

+S32 

12-7 

+  10-:.: 

d  in  to 


— 1-4 
—24 


—87-0 
-88-7 

—85-8 

—140 

+  '■"> 

—18-8 

+45-7 

+13-I 

+92 

d  In  t<> 


—21-0 
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107,610.634 
6,  I! 

1,60 
1,5! 
1,4 

1.21H.201 
611.102 
578,838 
515.726 
314.786 


10.010 

147  173,610 
18.080,450 
io.o; 
13,451.528 

5.5  7.1.14  2 
3.246.., no 
3,476,873 
2.16,;,  116 
2.304.060 
1,440. 05: 
1,516,816 
1,034,820 
0.O.040 

486.876 
588,056 

501.200 
311.211 
420,712 
420.4:16 
404.851 
100.7  71 
885,052 
205,760 

115.601 

67,876 

60.000 


215.246.427 

21.552.410 
2.700.004 
2,017.200 
3,511,884 
2,485.486 
1,111 
1.034.1U6 

818.842 

340,.'.  6 
830.818 


35,877,661 

16.896.570 

10.07- 
5.0' 
4,64 

5, 13  j. 060 

3,04:. "45 

1.720.976 

035.515 

1.240.0-7 

1.101.251 

554,731 

I0O.6O6 

725.000 


53,744,065 
44,602.056 
14,448,074 
8.070,869 
::. 4 11,000 
3.23  7.817 
8,886,178 
3.832,743 
8.929,301 
2,161,743 
1,733.837 
1,275.388 
1,561.405 
503,145 
1,14 
1,070 

030.0  14 
4  7.0.053 
304.141 


tal. 


85,743,177 


1  502.410,075 


tal. 


,406, 
,531 

617. 

610. 


Ill) 
365 


31.545.810 


1800, 


122.  -1 9.543 
7.732,800 
8.183.830 
1.897  185 
1,37 

1.213,434 

1.1-5.772 

1.641 

660,768 

40 

286.880 


13U.b  13,885 

124,58 

17  535,700 

7,847.808 

10.855.831 

5.283,184 

2,505.800 

2.807.909 

3.019.314 

2,074. 30U 

1,173. 0-2 

1,407.1-0 

000.250 

440.211 

4. '3,802 

85::,245 

450,000 

464,492 

304,180 

325.030 

270.938 

150.020 

270.000 

187.753 


55.000 


18J,302,06T 

19,698,681 
2.041.928 
1,058.045 
2.717,104 
2,105,012 
1,121 

1.070,-04 
041.511 
305,664 
220.975 


32.407,187 

15.419,018 
8,514,578 

0.42:. 555 
8.001 

4.0. 

4.740.166 

1.454,155 
057.827 

1,162.400 
03 1 . 1  i  6 
567.041 
127,411 


47,061.064 
35,908.233 

.6.032.820 

8.168,035 
2.505.000 
2.032.002 
3,00. 

1,137 

2.2-5.500 

1,854,735 

1.404.194 

1.501.369 

948.684 

5.,'.. ,302 

.445 

.000 

531.000 

681.644 

J.342 

28U.562 


77,041.756 
709.950,(47 


020.542.173 


15.006.105 

6,015.508 

1.841.998 
721,062 
600,124 
617.032 
916,830 


20.053.583 


830 
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THE  FINANCIAL  SITUATION. 
There  is  to-day  quite  a  wide  disposition  to  actively 
engage  in  figuring  up  influences  affecting  business  in- 
terests pro  and  con  and  to  strike  a  balance.  The 
leading  query  is,  whether  we  are  to  have  a  general 
liquidation,  or,  having  undergone  a  long  continued 
depression  in  prices  attended  by  extensive  liquidation, 
whether  better  conditions  are  in  the  near  future 
gradually  to  prevail.  We  are  not  among  those  who 
believe  that  with  the  decision  of  the  Northern  Securi- 
ties Company  case  the  bottom  has  dropped  out  of  all 
security  values.  Onr  view  of  the  limitations  to  the 
influence  of  that  decision,  we  stated  in  this  column 
last  week.  No  actual  capital  and  no  real  value  has 
thereby  been  lost,  nor  has  even  the  true  ownership  in 
the  stocks  involved  been  changed.  Fictitious  values 
have  become  less  stable,  and  some  other  way  of  avoiding 
reckless  railroad  competition  has  become  a  necessity 
and  will  have  to  be  sought  and  secured.  That 
is  about  all  there  is  of  it,  except  the  feeling  of 
timidity  and  incertitude  the  decision  has  given  rise  to, 
and  which  is  likely  for  the  time  being  to  discourage 
new  enterprises. 

But  aside  from  the  Northern  Securities  decision,  the 
liquidating  tendency  on  the  Stock  Exchange,  and  the 
labor  situation,  the  industrial  conditions  at  the  mo- 
ment point  towards  a  favorable  and  developing  busi- 
ness season.  We  have  written  on  Ja  subsequent  page 
about  the  crop  outlook  as  the  season  opens.  An  abun- 
dant yield  of  winter  wheat  seems  to  be  almost  an  as- 
sured fact,  while  promising  surroundings  for  getting 
other  crops  started  have  also  been  a  notable  feature. 
It  looks  now  as  if  the  stringent  money  market  would 
soon  become  a  mere  matter  of  history.  That  could 
hardly  be  said  were  it  not  for  the  remarkable  success 
of  Secretary  Shaw's  refunding  operations.  About  one 
third  of  the  100  million  bonds  proposed^for  conver- 
sion have  been  already  presented  at  the  Treasury  in 
Washington.  As  the  premiums  are  paid  in  cash  this 
prevents  the  surplus  revenue  from  withdrawing  cur- 
rency from  bank  reserves.  There  is,  though,  another 
and  more  important  feature  likely  to  grow  out  of  the 
operation.  We  refer  to  the  promise  these  conversions 
bfford  of  a  very  considerable  increase  to  the  bank-note 
circulation  during  coming  months.  It  is  not  impos- 
sible that  a  supply  of  currency  from  this  source  may 
be  large  enough  to  meet  the  fall  requirements  of  the 
banks  for  crop  purposes.  At  least  that  feature  and 
the  expected  outflow  of  money  from  the  Treasury  on 
account  of  the  Panama  Canal  engagements  ought  to 
relieve  anxiety  about  stringent  money  in  the  last  half 
of  the  calendar  year. 

Bearing  upon  the  same  point  is  the  trade  statement 
issued  this  week.  It  is  a  highly  gratifying  exhibit. 
Oar  usual  compilation  of  the  results  will  be  found  in 
a  Bubtequent  column.  It  seems  that  the  merchandise 
exports  In  March  reached  $131,951,000,  against  $106,- 
749,000  the  same  month  of  1902,  and  that  notwith- 
standing the  much  larger  imports,  the  net  excess  of 
exporls  over  merchandise  imports  that  month  was 
$35,762,000,  against  $22,622,000  last  year.  For  the 
last  two  months  of  the  current  calendar  year  the  net 
favoiable  balance  of  merchandise  exports  has  aggre- 
gated $78,714,000,  against  $65,742,000  in  1902.  And 
it  is  probable  that  a  proportionate  increase  will  con- 
tinue during  the  coming  six  months.  These  facts 
tend  to  indicate  that  shipments  of  gold  to  Europe 
this  season  are  no  longer  likely,  and  if  we  should  need 


gold  in  the  fall   months  our  foreign  trade   balance 
would  be  in  condition  to  enable  us  to  get  it. 

For  these  and  other  reasons  there  certainly  can  be 
no  panic  in  sight,  while  many  existing  conditions 
favor  healthy  conservative  progress. 


Not  a  few  individuals  and  writers  put  a  wrong, 
radical  meaning  to  the  idea  involved  in  the  effort  on 
the  part  of  stockholders,  now  that  the  "Securities" 
plan  appears  likely  to  fail,  to   prevent  by  some  other 
and  as  yet  untried  method  ruinous  railroad  competi- 
tion.    They  call  such  a  step  another  dodge  or  foxy 
attempt  to  get  around  the  law.  No  one  needs  to  be  told 
that  what  the  Sherman  Antl  Trust  statute  means,  so 
far  as  it  is  within  the  province  of  any  law  to  enact, 
cannot  be  defeated   by  foxy  work,  however  cunningly 
devised.     At  the  same  time,  if  the  individual  has  any 
constitutional  right  attaching  to>  him  or  his  property 
which  is  beyond  the  legitimate  work  of  any  statute  and 
which  the  Act  has  invaded,  he  has  just  as  full  liberty 
to  see  that  his  right  is  not  encroached  upon  or  inter- 
fered with  as  the  Government  has  to  lift  its  strong  arm 
to  enforce  its  views.     Indeed  it  is  the  duty  of  every 
man  as  a  member  of  society  to  be  vigilant  and  active 
in  the  use  of  all  lawful  means  to  preserve  the  rights 
and  liberties  of  property  and  people.    Remember  that 
encroachment  and  oppression  often  begin  with  the 
legislative  branch  of  the  Government.     That  depart- 
ment also  is  not  infrequently  swayed  by  the  paeslons 
of  the  hour  because  the  members  of  such  bodies  under 
a  free-suffrage  system  are  in  large  part  political  lead- 
ers, many  of  whom  are  prone  to  stoop  to  conquer 
votes.    Statutes,  therefore,  especially  those  affecting 
business  interests,  are  liable,  in  an  hour  of  mania 
over  any  subject,  to  be  Injudicious  if  not  worse,  and 
cannot  be  tested  more  critically  than  is  needful.  Were 
it  not,  indeed,  for  the  body  of  people  outside,  whose 
interests  are  affected  adversely  by  an  inequitable  and 
unconstitutional   enactment,  and  who  consequently 
are  led  to  use  every  endeavor  to  protect  their  rights, 
the  country  would  to-day  be  badly  off. 


It  seems  to  many  as  if  some  of  our  judges  had 
caught  the  passing  whim  prevailing  in  certain  circles, 
and  considered  by  both  political  parties  to  be  "good 
politics,"  of  looking  upon  concentrated  capital  as  an 
enemy  to  healthful  progress,  to  be  persecuted  and  fet- 
tered, instead  of  a  necessary  ally  or  agency,  to  be 
fostered  and  encouraged.  No  one  would  let  the  evil- 
minded  oppressor  go  free,  whether  an  individual  or  a 
corporation;  the  only  distinctive  contention  about 
which  conservative  classes  are  positive  is,  that  being  a 
corporation,  or  even  a  very  large  corporation,  is  not 
prima  facie  evidence  of  fraud.  Amid  this  confusion 
of  ideas  it  is  refreshing  now  and  then  to  see  evidences 
that  courts  still  exist  independent  enough  to  dispense 
even-handed  justice  to  the  representatives  of  the 
many  millions  and  of  the  no  millions  alike. 

A  remarkable  instance  is  the  case  before  the  court 
of  last  resort  in  New  Jersey  in  the  actions  brought 
against  the  United  ^States  Steel  Corporation.  On 
those  occasions  the  New  Jersey  justices  in  their  judg- 
ments not  only  pronounced  all  the  acts  of  the  steel 
company  which  were  questioned  legal,  but  showed 
that  they  were  cognizant  of  the  good  work  which  that 
unusually  large  corporation  was  engaged  in,  and  that 
their  eyes  were  not  blind  to  the  offense  the  prosecu- 
tion was  guilty  of;  consequently  in  their  decisions  they 
threw  the  complainants  out  of  court,  neck  and  heels. 
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But  a  more  recent  affair  was  the  decision  a  week  ago 
Wednesday  of  the  Supreme  Court  of  Indiana. 

It  1b  interesting  to  note  that  the  same  Indiana 
court  pronounced  unconstitutional  a  few  days  pre- 
vious a  minimum-wage  law  of  their  State  forbidding 
any  county,  city  or  town  to  pay  less  than  20  cents  an 
hour  for  unskilled  labor.  The  reasoning  in  that  In 
diana  case  was  not  very  dissimilar  from  that  adopted 
by  the  New  York  Court  of  Appeals  a  little  more  than 
a  year  ago,  with  reference  to  the  statute  requiring 
contractors  on  city  work  to  pay  the  prevailing  rate  of 
wages,  and  the  law  requiring  that  all  stone  used  on 
State  or  on  municipal  contracts  be  cut  in  this 
State.  It  will  be  remembered  that  the  Couit 
of  Appeals,  in  the  prevailing-rateof-wages  case, 
said  that  "the  contractor  is  not  only  de- 
prived under  the  prevaillng-rate-of-wages  law  of 
the  right  to  make  such  oontracts  with  his  workmen 
as  would  be  mutually  acceptable  and  beneficial,  but 
he  Is  required,  in  selecting  his  employes,  to  give  pref- 
erence to  citizens  of  this  State."  All  this  was  held  to 
be  unconstitutional,  among  other  reasons  "  because 
it  Invades  rights  of  liberty  and  property  and  denies 
to  the  oity  and  the  contractor  the  privilege  to  agree 
with  their  employees  upon  the  measure  of  their  com- 
pensation and  compels  them  in  all  cases  to  pay  an 
arbitrary  and  uniform  rate." 

The  more  recent  case,  already  referred  to,  was  the 
decision  of  the  Supreme  Court  of  Indiana  last  week, 
Wednesday.  The  Court  held  on  that  occasion  that 
wbat  has  been  known  in  that  State  as  the  weekly-wage 
law  was  also  inimical  to  the  Constitution.  It  seems 
that  the  State  Factory  Inspector  brought  suit  against 
the  Republic  Iron  &  Steel  Co.  of  Muncie  to  enforce 
payment  of  back  wages  and  a  50-per-cent  penalty  to 
be  paid  into  the  common  school  fund,  which  penalty 
under  the  law  attached  to  any  neglect  to  obey  the 
weekly-payment  statute.  One  oan  easily  understand 
in  these  days  of  very  small  manufacturing  profits  how 
vexatious  and  disturbing,  and  may  we  not  say  almost 
impossible  of  execution  in  the  case  of  a  large  factory, 
such  a  provision  would  be.  Very  properly  the  Court 
held  the  law  unconstitutional — "an  unwarrantable  in- 
terference with  the  right  of  contract  and  a  depriving 
of  the  person  of  liberty  and  property  without  due 
process  of  law."  The  Court  illustrated  this  truth  by 
the  false  position  it  put  labor  in.  It  says,  "labor  is 
property;  it  is  exchangeable  for  food,  &c,  and  may 
be  bought  and  sold  and  contracts  made  in  relation 
thereto  the  same  as  concerning  any  other  property. 
The  question  therefore  arises,  is  not  the  arbitrary 
denial  of  the  right  to  exchange  money  for  labor 
.  .  .  an  unwarrantable  interference  with  the  right 
of  contract  and  a  depriving  of  the  person  of  liberty 
and  property  without  due  process  of  law?" 


Now  that  the  Government  has  secured  a  legal  vic- 
tory in  its  move  against  the  Northern  Securities 
Company,  therejare  rumors  that  similar  action  is  to  be 
taken  against  other  arrangements  of  recent  years 
which,  in  the  estimation  of  the  Washington  authori- 
ties, are  a  violation  of  the  Anti-Trust  Act  of  1890  as 
now  interpreted  by  the  courts.  In  particular,  we  are 
told  that  early  steps  are  contemplated  against  the 
anthracite  coal  roads.  We  do  not  know  what  basis 
there  may  be  for  these  rumors,  but  we  would  suggest 
that,  If  a  crusade  is  to  be  inaugurated  against  the 
anthracite  coal  mining  industry,  the  mine-work- 
ers' organisation,  which  has  played  such  a  prominen 


part  recently  in  the  affairs  of  that  industry,  be  not 
overlooked.  All  the  recent  court  decisions  enlarging 
the  scope  of  the  8herman  Anti-Trust  Act  have  been 
based  upon  the  ruling  of  the  United  States  Supreme 
Court  In  March  1897  in  the  suit  brought  against  the 
Trans-Missouri  Freight  Association.  That  associ- 
ation was  held  to  be  illegal  because  the  roads  forming 
members  of  the  same,  while  in  every  way  maintaining 
their  separate  identity,  acted  through  the  medium  of 
the  association  to  secure  uniformity  of  rates  on  the 
different  roads.  The  Court  held  that  whether  such 
collective  action  was  reasonable  or  not  was  imma- 
terial; that  the  Act  of  1890  made  all  restraint  upon 
trade,  whether  reasonable  or  unreasonable,  illegal. 

Now  we  all  know  that  the  United  Mine  Workers' 
organization  Is  a  body  operating  in  many  States — in 
the  bituminous  coal  regions  as  well  as  in  the  anthra- 
cite field — that  its  purpose  is  to  fix  wages,  hours  of 
labor,  and  in  other  ways  to  secure  advantages  and 
concessions  for  its  members.  Is  not  this  a  combina- 
tion as  offensive  to  the  statute  as  any  combination  on 
the  part  of  railroads  engaged  in  inter-State  commerce 
or  a  union  of  manufacturers  dealing  in  inter- State 
goods  ?  The  evidence,  too,  of  the  acts  of  this  body  is 
ready  to  hand.  In  the  voluminous  testimony  taken 
by  the  Anthracite  Strike  Commission  the  Attorney- 
General  has  all  the  facts  needful,  it  would  seem,  for  a 
successful  action.  While  nothing  was  adduced  to 
show  any  combination  on  the  part  of  the  carrying  and 
producing  companies,  the  evidence  did  establish  that 
thejniners  were  acting  unitedly  through  the  Mine 
Workers'  organization — were  insisting  unitedly  for 
higher  wages  and  for  lower  hours  and  for  a  whole 
host  of  other  things.  Of  course  it  might  not  be  good 
politics  to  institute  an  action  against  an  organization 
having  such  a  large  body  of  voters. 


We  notice  also  that  at  the  meeting  of  the  National 
Association  of  Manufacturers  of  the  United  States, 
held  at  New  Orleans  this  week,  the  attitude  and 
methods  of  organized  labor  were  likewise  given  con- 
siderable prominence,  and  a  line  of  thought  suggested 
by  President  David  M.  Parry  of  Indianapolis  very 
much  like  that  above.  Mr.  Parry  congratulated  the 
Association  on  the  success  of  its  opposition  to  the  eight- 
hour  bill  and  the  anti-injunction  bill,  and  referred  in 
the  following  words  to  trades-unionism — words  which 
certainly  depict  with  great  accuracy  the  existing  situ- 
ation: "Organized  labor  is  particularly  denunciatory 
of  trusts,  but  what  greater  trust  is  there  than  itself  ? 
It  is  the  grand  trust  of  the  times.  It  is  the  muscle 
trust,  the  trust  of  men  who  make  their  living  by 
manual  labor.  It  is  to  be  hoped  that,  in  accordance 
with  the  Nelson  amendment  to  the  Department  of 
Commerce  Bill,  the  Government  in  turning  the 
searchlight  of  publicity  on  the  trusts  will  not  forget 
organized  labor.  If  any  institution  needs  to  be  ex- 
posed to  the  limelight,  it  is  certainly  trades-union- 
ism." 


In  a  separate  article  on  a  subsequent  page  we  give 
some  figures  bearing  on  the  production  and  consump- 
tion of  steel  in  the  United  States  during  the  late  cal- 
endar year  which  illustrate  in  a  graphic  way  the 
wonderful  growth  of  the  steel  industry  in  this  coun- 
try during  recent  periods.  The  article  is  devoted  to 
showing  the  advance  in  the  output  of.open-hearth  steel  t 
which  has  been  expanding  in  an  even  more  marked 
way  than    the   Bessemer    product.      The    Bessemer 
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output  in  1902  had  recorded  only  a  comparatively 
small  increase  for  reasons  explained  in  the  article  re- 
ferred to.  But  -with  the  statistics  of  open-hearth 
steel  before  us,  it  is  seen  that  the  total  increase 
for  the  twelve  months  was  really  considerable. 
The  aggregate  output  of  the  two  kinds  of  steel  was, 
roughly,  15  million  tons,  which  is  almost  three  times 
the  country's  steel  production  only  six  years  before, 
that  is  in  1896,  when  no  more  than  5,218,606  tons  of 
open-hearth  steel  and  Bessemer  steel  combined  were 
produced.  The  reader  knows,  too,  that  there  was  a 
demand  for  the  whole  of  the  large  product  of  1902 — 
that  in  fact  the  foreign  markets  had  to  be  drawn  upon 
to  further  supplement  the  home  supply.  Evidently 
so  long  as  production  and  consumption  of  iron  and 
steel  in  the  United  States  remain  on  the  present  scale 
there  is  no  reason  to  fear  any  set-back  in  general 
trade. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were  steady  to  firm.  One  fea- 
ture of  the  statement  of  the  New  York  Associated 
Banks  last  week  was  the  unexpectedly  small  net  gain 
of  only  $627,600  in  cash,  instead  of  an  important  in- 
crease as  indicated  by  the  preliminary  estimates, 
though  the  majority  of  these  covered  only  five  days  of 
the  bank  week.  The  loans  were  decreased  $1,205,400 
and  deposits  fell  off  $3,931,500.  The  required  reserve 
was  reduced  by  $982,875,  which  sum  added  to  the  net 
gain  in  cash  made  an  increase  in  the  surplus  reserve 
of  $1,610,475,  to  $3,741,300.  Calculated  on  the  basis 
of  deposits,  less  those  of  $37,277,900  of  public  funds, 
the  surplus  reserve  is  $13,C60,775.  The  statement 
was  somewhat  deranged  by  the  fact  that  the  merger 
of  the  Seventh  National  Bank  with  the  Mercantile 
National  Bank  became  effective  on  the  11th.  One 
noticeable  feature  was  a  reduction  of  $2,320,300  in 
public  deposits,  chiefly  caused  by  the  transfer  by  the 
National  City  Bank  of  $2,300,000  of  these  deposits  to 
the  Kiggs  National  Bank  of  Washington,  D.  C,  in 
which  institution  the  stockholders  of  the  first-named 
bank  are  largely  interested.  The  indications  this 
week  seem  to  point  to  an  important  gain  of  cash  by 
the  banks.  The  applications  at  the  Treasury  in 
"Washington  for  the  exchange  of  refundable  bonds  for 
the  2  per  cent  consols  amounted  at  the  close  of 
Thursday  to  $29,749,700,  of  which  $23,615,300  were  4 
per  cents.  The  actual  exchanges  of  refundable  bonds 
to  that  date  were  $25,017,450.  Applications  for  the 
exchange  of  bonds  on  Friday  amounted  to  about 
$2,000,000. 


Money  on  call  has  been  easy  this  week,  notwith- 
standing the  unsettled  stock  market.  Bankers'  bal- 
ances loaned  at  the  Stock  Exchange  during  the  week 
at  6  per  cent  and  at  2|  per  cent,  averaging  about  5 
per  cent.  On  Monday  loans  were  at  6  per  cent  and 
at  2£  per  cent,  with  the  bulk  of  the  business  at  5f  per 
cent;  the  lower  rate  was  recorded  in  the  last  hour, 
caused  by  liberal  offerings  of  unemployed  balances. 
On  Tuesday  transactions  were  at  6$  per  cent  and  at  3 
per  cent,  with  the  majority  at  5  per  cent.  On  Wednes- 
day loans  were  at  5£  per  cent  and  at  3  per  cent,  with 
the  bulk  of  the  business  at  4£  per  C8nt.  On  Thursday 
transactions  were  at  4f  per  cent  and  at  3f  per  cent, 
with  the  majority  at  4  per  cent.  On  Friday  loans 
were  at  4i  per  cent  and  at  3^  per  cent,  with  the  bulk 
of  the  business  at  4  per  cent.     Banks  and  trust  com- 


panies quote  5  per  cent  as  the  minimum.  The  market 
for  time  loans  was  easy,  though  the  business  was  small, 
borrowers  waiting  for  still  lower  rates.  Quotations 
were  5  per  cent  for  all  periods  from  ninety  days  to 
six  months  on  good  mixed  collateral  and  4f  per  cent 
for  six  months  on  very  choice  security ;  some  transac- 
tions are  reported  at  5^  per  cent  for  periods  extend- 
ing into  next  year.  The  commercial  paper  market  is 
dull  and  the  offerings  are  light,  as  is  usual  at  this 
season,  when  merchants  are  discounting  those  of  their 
notes  which  are  about  maturing;  moreover,  collec- 
tions are  good,  and  therefore  there  is  little  need  for 
mercantile  borrowing.  Q dotations  for  paper  are  5  per 
cent  for  60  to  90  day  endorsed  bills  receivable,  5@5i 
per  cent  for  prime,  and  5$@6  per  cent  for  good  four 
to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
<H@3f  per  cent.  The  open  market  rate  at  Paris  is 
2£@3  per  cent  and  at  Berlin  and  Frankfort  it  is  2f 
@2f  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £625,613  bullion 
during  the  week  and  held  £33,724,707  at  the  close  of 
the  week.  Oar  correspondent  further  advises  us 
that  the  loss  was  due  to  imports  of  £193,000,  all 
bought  in  the  open  market,  to  shipments  of  £236,000 
net  to  the  interior  of  Great  Britain  and  to  exports  of 
£588,000  to  South  America. 


The  foreign  exchange  market  has  been  dull  this 
week  and  the  tone  generally  firm,  influenced  by  easier 
rates  for  money.  The  demand  for  remittance  has 
been  small  and  not  much  more  than  sufficient  to  ab- 
sorb offerings.  There  were  reports  during  the  early 
part  of  the  week  that  there  had  been  large  amounts 
of  stooks  bought  for  European  account,  but  these  re- 
ports were  probably  exaggerated,  for  there  was  no  evi- 
dence in  the  exchange  market  of  such  large  pur- 
chases ;  indeed  the  inquiry  for  remittance  on  arbi- 
trage account  was  quite  small.  Few  or  no  loan  bills 
were  offered  during  the  week,  the  easier  money  mar- 
ket discouraging  borrowing  of  foreign  funds.  Com- 
mercial bills  were  in  good  sapply  early  in  the  week, 
but,  as  is  usual,  they  were  promptly  absorbed,  and 
firm  rates  for  them  were  maintained.  The  market  for 
continental  exchange  was  quite  as  dull  as  was  that 
for  sterling  and  the  fluctuations  were  within  a  very 
narrow  range  ;  the  tone  grew  firmer  after  Wednesday, 
The  Assay  Office  paid  $672,694  94  for  domestic  bullion! 
Gold  received  at  the  Custom  House  during  the  week 
$10,410. 

Nominal  quotations  for  exchange  are  4  84£  for 
sixty-day  and  4  87£  for  sight.  A  small  business 
was  done  on  Saturday,  and  actual  rates  for  long 
sterling  fell  10  points,  compared  with  Friday,  to 
4  8355@4  8365;  short  and  cables  remained  unchanged, 
the  former  at  4  8665@4  8675  and  the  latter  at  4  8715 
@4  8725.  On  Monday  long  was  unaltered,  while 
short  and  cables  were  firmer  at  an  advance  of  5  points, 
to  4  8670@4  8680  for  the  former  and  to  4  8720® 
4  8730  for  the  latter.  On  Tuesday  no  change  was 
made  in  long,  and  the  market  was  easier  at  a  deoline 
of  5  points  for  short  to  4  8665@4  8675  and  of  5  points 
for  cables  to  4  8715@4  8725.  The  business  was  quite 
dull  on  Wednesday  and  rates  were  unchanged.  On 
the  following  day  the  market  grew  firmer  at  an  ad- 
vance of  6  points  for  long  to  4  8360@4  8370,  of  10 
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points  for  short  to  4  8675@4  8686  and  of  10  points  for 
cables  to  4  8725@4  8735.  The  tone  was  strong  on 
Friday  at  an  advance  of  15  points  all  around. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers  : 

nu. 

Apr.    17. 


Brown  Brof . 


Barln«, 
Ma«oan  ACo. 

Bank  Brlttih 
No.  America. 

Bank  of 
Montreal 


Canadian  Bank 
of  Commerce. , 

Heidelbaoh.  Ick 
•lhelmer  A  Co, 

Laiard  Freree.. 

Merchants'  Bk. 
of  Canada 


)  HO  days 
}  Slant.. 

<  00  daya 
I  Sight. 

( 00  days 
ISlKht. 

i  00  days 
ISlKht. 
I  00  daya 
(  Sight 
( 60  days 

<  8t«ht 
( 60  dayi 
i  BlRht 

( 00  daya 

ifllKht 


mi.. 

Apr    10. 

MOW., 

Apr-  u 

Trie., 

Apr.   14 

84  * 
87* 

WlD., 
Apr.  13. 

THtTR.. 
Apr.  in 

84* 
87* 

4  41* 
4  87* 

84* 
87* 

87* 

4  84* 
4  87* 

84  * 
87* 

84H 
87  * 

B4* 
87* 

84* 
87* 

4S7* 

84  * 

87  * 

H4k, 
87  * 

84* 
87* 

H4* 
87* 

4  HI* 
4  87* 

84* 
87* 

84* 

B7* 

84* 
87* 

84* 
87* 

4  84* 
488 

84* 
.88 

84* 
88 

84* 
88 

84* 
88 

4  84* 
4  67* 

84* 
87* 

84* 

87* 

84* 
87* 

84* 
87* 

4  84* 

4  87* 

84* 
87* 

84* 
87  * 

84* 
87* 

84* 
87* 

4B«* 
4  88 

84* 
88 

84  * 

88 

84* 
18 

84* 
88 

84* 

87(4 

>M* 
87* 

W* 
87* 

84* 

Hi* 
87* 

84* 

87* 

84* 
87* 
84* 
87* 


The  market  closed  at  4  8375@4  8385  for  long, 
4  8690@4  87  for  short  and  4  8740@4  8750  for 
cables.  Commercial  on  banks  4  8350@4  8360  and 
documents  for  payment  4  82£@4  83^.  Cotton  for 
payment  4  82j@4  82  J,  cotton  for  acceptance  4  8350  @ 
4  8360  and  grain  for  payment  4  83|@4  83.4. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wt*k  Jindin*  April  17, 1908. 


Ovrtnay. 
«ol« 


Total  sold  and  legal  tender*. 


Rt»0iv$*  by 

N.  T.  Bmnhi 


16.191.000 
1,041,000 


I7.8S8.0O0 


SMpptd  by 
W.  F.  Bank*. 


14,744,000 
947,000 


/Tit  Inttrit,- 
MevtrKtnt, 


Gain.  1 1.447.008 
Gain        694,000 


15,691,000]  Gain.  12,141,000 


With  the  Sub-rreasury  operations  the  result  is  aa 
follows 


Wttk  MnAint  April  17, 1908. 


Banki  interior  mortmain,  ai  abore 
■■b-Tr«aa.  operations 


Total  sold  and  le«al  t«nd«n. 


I*U 

Bank: 


17,888,000 
88,800,000 


180.088.000 


Out*} 

Bar.kt. 


15,691.000 
80  800,000 


8X6,491,000 


Bit  Camm  in 

Ban*  Holtiw 


Gain,  •-2.l41.ooc 
Gain.    1.400,000 


Gain.  83,541,000 


The  following  table  Indicates  the  amount  ol  bullion 
In  the  rjrinclt>al  Kuronaan  banks. 

April  10.  1903. 

April  IT,  1902. 

Bank  •/ 

Gold. 

BUvtr. 

UtA 

em. 

Silver. 

lOtdL 

X 
88,784,707 
99,998160 
30.340.000 
70  484  000 
45.848,000 
14.471,000 
17,716,000 
8.935,8  '0 
8.109,833 

886,4^0,600 
387.884  913 

X 

* 
83,784,707 
148,911,584 
40.874.0J0 
84,797,000 
69.233,000 
84,072,000 
19,988,900 
10,458,300 
4,664,000 

x 

86.693,962 

103,669,149 

37,336,001 

72,434,000 

44,614.000 

14,089,000 

16,188.000 

4,788,100 

8,114,667 

X 

X 
86,608,908 

Sennacy 

•nil!- 

4ti.-Hang'y. 

Italy 

Kitherlandi. 
Hat  Balc'm.. 

43,928.374 

10.628.0X) 

8.388,000 

18,391,000 

80,801 ,000 

3,873,900 

6,628.000 

1,654,667 

44.289  968 

18.809.0j' 
8,887,00( 
18,327,00f 
18,225,00< 
2.186,80 
6,608,300 
1,667,333 

107079901 
100802941 

146,890117 
61,144.000 
80,731,001 
56.941.00C 
82,311,000 
18,354  800 
11,890.400 
4,073,000 

f  ot-thli  week 
Tot.  orer.  w'k 

106882941 
107158863 

482.323,441830.846.878 
*84.618.776's89.075.411 

487,980,779 
485,378.862 

WHEAT  OR  OP  AND  PROSPERITY. 

It  is,  of  course,  too  early  in  the  season  to  reckon 
with  any  certainty  on  our  agricultural  crops  as  a 
whole.  Corn  and  spring  wheat,  which  usually  make 
up  the  bulk  of  our  cereal  crops  as  regards  both  home 
and  export  values,  are  hardly  out  of  the  ground,  and 
accidents  may  happen,  even  in  a  well- started  season. 
Nevertheless,  It  Is  not  too  early  to  direct  attention  to 
the  very  exceptional  encouragement  which  comes 
from  the  winter- wheat  crop  district.  It  Is  noteworthy 
for  its  influence  on  financial  sentiment,  if  for  no  other 
reason. 

It  is  particularly  interesting,  from  the  fact  that  the 
trade  and  Government  estimates  came  on  the  market 
at  the  very  time  when  perplexity  and  bewilderment 
were  greatest  as  to  the  outcome  of  the  Northern 
Securities  decision.  There  is  no  doubt  that  the  wheat- 
crop  situation,  as  disclosed  especially  by  the  Govern- 


ment estimate  of  a  week  ago,  has  had  much  to  do  with 
the  recovery  of  the  markets  from  their  demoralization 
of  last  Monday. 

The  facts  are  these.  Early-sown  wheat,  it  was 
known  before  the  Agricultural  Department's  condition 
estimate,  has  come  through  the  winter  unusually 
well.  It  has  been  favored  with  almost  ideal  conditions 
in  the  season's  weather,  the  snow-covering,  moisture, 
and  evenness  of  temperature  having  brought  the  plant 
to  Its  present  stage  of  development  in  as  good  condition 
as  oould  have  been  wished  for.  A  year  ago,  the  win- 
ter was  so  trying  that  the  Department  reckoned  in 
the  spring  that  4,868,000  acres,  or  more  than  15  per 
cent  of  the  total  area  sown  to  winter  wheat,  had  been 
necessarily  abandoned  and  ploughed  up.  Little  of 
such  abandonment  has  been  necessitated  this  year. 
Instead,  the  plant  has  come  through  in  a  hardy  con- 
dition, such  as  ought  to  enable  it  to  withstand  the 
season's  vicissitudes  between  now  and  maturity.  We 
do  not  recall  any  year  in  which,  with  winter  wheat  in 
such  condition  at  this  time  of  year,  any  really  serious 
impairment  of  the  crop  has  followed. 

The  Department  figures  out,  on  the  basis  of  Its  re- 
turns of  April  1,  the  highest  condition  for  the  crop 
reached  at  this  date  in  any  year  since  1882.  The 
April  condition  then  was  102,  and  the  result,  along 
with  a  favorable  spring-wheat  yield,  was  the  largest 
total  wheat  crop,  with  one  exception,  up  to  the  time 
of  the  great  harvest  of  1891.  This  month's  condition 
it  figures  out  at  97*3.  The  trade's  deductions  from 
these  figures  must  of  course  be  taken  guardedly. 
They  are  based  on  acreage  estimates  which  are  sub- 
ject to  correction,  and  do  not  represent  any  figuring 
by  the  Department.  They  unite,  however,  in  pre- 
dicting, on  the  basis  of  this  month's  report,  a  winter- 
wheat  crop  very  substantially  exceeding  600,000,000 
bushels.  When  it  is  kept  in  mind  that  until  six  years 
ago  a  combined  spring  and  winter-wheat  crop  reach- 
ing that  figure  was  considered  exceptionally  large,  it 
will  be  seen  why  the  crop  situation  is  a  sign  of  prom- 
ise. 

There  are  two  special  reasons  why,  barring 
serious  accidents  of  nature,  our  crops  may  be 
looked  to  as  an  important  and  favorable  influ- 
ence in  the  situation.  Supply,  under  normal  circum- 
stances, should  be  large,  and  there  is  ground  for 
expecting  a  large  demand.  That  the  planted  acreage 
will  run  beyond  precedent  is  at  least  probable,  j  adg- 
ing  only  by  the  inducement  to  extension  of  farming 
area  and  by  the  inorease  of  farming  population.  With- 
out rising  to  anything  like  the  "famine  price"  of 
1898,  wheat  has  been  selling  at  a  highly  profitable 
figure,  while  last  year's  great  crop  of  corn — so  thor- 
oughly were  the  cribs  and  warehouses  cleaned  up  by 
the  demands  of  the  short-crop  year  preceding — brings 
to-day  a  price  higher  by  10  to  15  cents  per  bushel  than 
that  of  a  very  few  years  ago.  Such  results  from  last 
year's  abundant  crops  have  naturally  drawn  large  im- 
migration into  the  agricultural  districts.  The  "West- 
ern land  speculation,"  of  which  a  good  deal  has  been 
said,  is  merely  symptomatic  of  that  movement;  new 
settlers  bidding  high  prices  for  the  farms  of  the 
nearer  West  and  the  sellers  of  such  farms  moving 
further  West  to  invest  in  hitherto  untllled  lands.  It 
would  be  strange,  under  this  double  influence,  if  the 
area  under  wheat  and  corn  did  not  increase  substan- 
tially. 

The  question  of  demand  for  American  grain,  like 
the  question  of   supply,  is  naturally  dependent  in 
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great  measure  on  conditions  later  in  the  season. 
There  have  been  years  when  even  a  large  crop  here 
seemed  almost  a  burden,  because  foreign  crops,  too, 
were  of  such  magnitude  as  to  beat  down  prices  to  a 
minimum.  Experience  of  the  three  or  four  past 
years,  however,  has  pretty  plainly  indicated  a  greater 
average  consumption  of  food  stuffs  in  the  world  at 
large  and  hence  a  better  maintenance  of  the  price. 
The  world's  wheat  crop  of  1902  surpassed  all  prece- 
dent; the  Agricultural  Department's  estimate  places 
the  aggregate  at  3,124,422,000  bushels,  against  2,897,- 
676,000  in  1901,  2,609,784,000  in  1900  and  2,948,305,- 
000  even  in  the  record-breaking  world's  production  of 
1898.  Yet  the  price  has  not  been  seriously  affected 
as  compared  with  other  years  of  plenty.  No  doubt 
the  American  corn  crop  failure  of  1901  and  the 
Australasian  wheat  shortage  of  last  year  have  had 
their  Influence  towards  this  result,  through  the  dislo- 
cation of  the  ordinary  sources  from  which  certain 
markets  drew.  But  the  fact  of  a  larger  demand  re 
mained.  Up  to  the  present  date,  moreover,  the 
European  winter  crops  are  very  far  from  doing  as  well 
as  ours. 

Altogether,  the  agricultural  season  opens  with  as 
fair  a  prospect  for  the  American  producer  as  could  be 
wished  for.  It  is  unusually  fortunate  when  so  much 
depends,  as  does  this  year,  on  a  successful  outcome  to 
the  harvests.  Meantime,  however,  the  great  test  of 
the  summer  agricultural  season  is  still  before  us. 


THE   REACH    OF   THE  DECISION   IN  THE 
NORTHERN  SECURITIES  CASE. 

We  see  it  suggested  that  there  is  to  be  no  appeal 
from  the  Northern  Securities  decision.  So  far  as  we 
can  learn  the  suggestion  is  not  true — an  appeal  will 
be  made  and  notice  will  be  filed  Monday.  We  should 
be  greatly  pleased  if  an  appeal  had  not  been  found 
necessary  on  the  present  occasion.  The  judgment  of 
the  Circuit  Court  is  so  radical  and  the  ground  has 
been  so  thoroughly  plowed  over  that  we  should  con- 
sider it  to  be  a  gain  in  behalf  of  a  correct  final  out- 
come if  the  whole  issue  could  be  allowed  to  lie  fallow 
for  a  time. 

The  object  of  the  Sherman  Act,  as  stated  in  its 
title,  was  "to  protect  trade  and  commerce  against  un- 
lawful restraints  and  monopolies."  This  decision  in- 
terprets the  Act  as  forbidding  every  contract  or  com- 
bination "in  restraint  of  trade  or  commerce."  These 
words  have  an  understood  and  familiar  meaning,  im- 
plying that  the  free  and  natural  movement  of  trade  is 
hindered;  and  it  certainly  seems  like  trifling  to  at- 
tempt to  either  amplify  or  sustain  the  proposition  that 
nothing  can  be  "in  restraint"  unless  it  actually  does 
restrain. 

But  the  opinion  say3  "the  vice  of  such  a  contract 
or  combination  is  that  it  confers  the  power  to  estab- 
lish unreasonable  rates."  The  effect  of  the  action 
complained  of  is  thus  declared  to  be  irrelevant;  more- 
over, the  motives  are  also  declared  to  bo  of  no  conse- 
quence to  the  case.  It  may  be  (says  the  Court)  that 
the  motives  "were  wholly  laudable  and  unselfish,"  or 
that  the  combination  was  the  beginning;  "of  great 
designs  which,  if  carried  out  as  they  were  conceived, 
would  prove  to  be  of  inestimable  value  to  the  com- 
munities which  these  roads  serve  and  to  the  country 
at  large."  This  (says  the  Court)  need  not  be  con- 
sidered, being  irrelevant  and  not  proper  for  any  court, 


"involving    as  they  do  questions    of    public  policy 
which  Congress  must  determine." 

Thus  the  doctrine  is  plainly  laid  down  that  neither  | 
the  results  nor  the  motives  of  certain  actions  are  the 
question,   nor  are  we  to  consider  whether    certain  j 
things'  are  actually  done — possessing  the  power  to  do  I 
them  is  the  obnoxious  and  unlawful  thing.     But  if  \ 
we  apply  this  broad  doctrine  to  affairs  in  general  we  i 
reach  a  position  both  unusual  and  startling.     For  ex-  ! 
ample,  how  can  any  man  possess  a  razor,  inasmuch  as 
such  possession  involves  "the  power"  to  commit  a 
felonious  assault  ?    And  does  not  the  possession  of  a 
good  right  arm  necessarily   confer   "the   power"  to 
strike  somebody  with  it  ?    Indeed,  how  has  any  of 
us  the  right  to  exist  at  all,  since  to  live  is  to  have  the 
ability   to  injure    somebody  ?    Such   questions   may 
seem  like  trifling,  but  are  they  not  the  expression  of 
the  absurdity  to  which  such  a  sweeping  doctrine  logi- 
cally leads  ?    Here  is  a  certain  action  complained  of,  ! 
and  the  tribunal  says  in  substance:  It  is  not  proven, 
or  even  alleged,  that   any  injurious  results  have  fol- 
lowed or  that  they  are  contemplated;  the  motives 
may  have  been  good  and  even  praiseworthy,  and  the 
natural  consequences  may  be  such  as  are  highly  bene- : 
ficial  to  the  whole  country;  no  matter — these  persons 
have  put  themselves  in  such  a  position  that  they  have 
"the  power"  to  do  harm,  and  so  they  cannot  be  al- 
lowed to  continue. 

This  is  squarely  opposed  to  all  the  laws  and  the 
ordinary  reasoning  of  mankind.  Ordinarily  the  law 
infers  motives  from  acts,  and  sometimes  infers  inten- 1 
tions  from  the  attitude  assumed.  The  moral  law 
says  that  he  who  hates  his  brother  is  a  murderer;  the 
satute  law  waits  for  the  act,  and  in  general  we  wait 
until  people  have  done  or  clearly  shown  an  intention 
to  do  some  wrongful  thing;  we  do  not  try  to  deal  with 
the  power  to  do  wrong.  A  man  may  be  put  under 
bonds  to  keep  the  peace,  but  he  never  is  until  he  has 
shown  some  intention  to  commit  a  breach  of  it. 
Wrongful  desires,  even  if  they  are  avowed,  are  not 
punishable  until  some  movement  is  made  to  execute 
them. 

The  decision  also  considers  "  the  generality  of  the 
language"  of  the  Sherman  Act  to  be  "of  great  sig 
nificance."  Congress  (it  says)  "being  unable  to  fore 
see  and  describe  all  the  plans  and  expedients "  that 
might  be  used  to  put  restraints  on  trade,  "  deliberately 
employed  words  of  such  general  import  as,  in  its 
opinion,  would  comprehend  every  "scheme  that  might 
be  devised  to  accomplish  that  end."  But  is  it  not 
always  held  that  a  penal  statute  must  state  specifically 
what  it  means  to  prohibit  ?  A  law  declaring  that  no 
person  shall  kill,  or  steal,  or  do  any  wrong  thing, 
would,  we  assume,  be  considered  a  barren  law  and  one 
impossible  to  execute.  It  is  the  province  of  a  criminal 
court  to  determine  whether  a  defendant  has  committed 
the  prohibited  act  of  which  he  is  accused;  it  may  be  the 
province  of  a  higher  court  to  determine  whether  certain 
specific  acts,  the  commission  of  woich  is  not  denied,  are 
forbidden  by  the  statute  ;  but  it  must  be  the  first 
duty  of  the  statute  to  say  specifically  what  acta  it 
prohibits.  And  if  it  is  to  devolve  upon  a  court  to 
say  not  only  whether  the  law  has  been  violated,  but 
what  the  law  forbids,  isjnot  the  situation  abnormal  ? 
By  a  slow  evolution  mankind  came  out  of  savagery 
and  solitude  into  an  agreement  to  live  in  the  social 
state.  In  this  country  we  are  under  a  Constitution, 
which  is  a  formal  enactment  by  all  the  people,  dec- 
laratory and  general  in  its  nature.    Under  that  the 
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legislative  branch  enacts  specifio  laws,  which  the 
judiciary  is  to  Interpret  and  the  executive)  branch  is 
to  execute  accordingly.  But  if  the  courts  are  to  add 
to  a  merely  general  act  and  to  name  the  specific 
things  which  it  does  not  name,  is  not  this  in  effect 
having  judges  make  the  law  as  well  as  interpret  it  ? 

This  decision  also  speaks  of  "  the  power"  which  is 
declared  (and  not  the  action)  to  be  the  obnoxious  and 
forbidden  thing,  as  being  "the  power  to  operate  the 
roads  in  harmony  and  stifle  competition. "  The  as- 
sumption hero  that  any  harmonious  arrangement  or 
understanding  is  stifling  of  competition  does  not  need 
to  be  discussed;  but  perhaps,  since  definitions  are 
always  important,  we  might  ask,  what  is  meant 
by  "competition?"  If  the  "competition"  and  the 
"trade"  which  must  not  be  restrained  are  of  the 
deliberately  destructive  sort — such  as,  for  example, 
once  carried  passengers  between  New  York  and  Bos 
ton,  via  the  Sound,  for  fifty  cents — surely  we  ought 
not  to  impute  to  Congress  an  intent  to  protect  such  a 
competition  until  that  is  unmistakably  put  into  the 
language. 

But  sober  second  thought  must  show  that  excessive 
attempt  to  prevent  restraint  of  competition  is  itself 
a  restraint  of  competition,  since  competition  is  really 
only  the  natural  right  and  liberty  of  men  to  work, 
industrially  and  commercially,  in  the  ways  which  ap- 
pear to  them  most  profitable.  The  truth  is  that  anti- 
trust agitation  has  reached  the  proportions  and  symp- 
toms of  a  mania,  and  it  is  time  to  call  a  halt  and  con- 
sider to  what  all  this  tends. 

We  say  it  would  be  well  if  possible  to  let  the  Su- 
preme Court  have  time  to  get  out  of  the  atmosphere 
of  that  decision  before  the  issue  is  brought  before  it. 
Let  the  country  pause  before  potentialities  become  a 


crime. 


STEEL 


EXPANSION    IN     OPEN-HEARTH 
PRODUCTION. 

'  Mr.  James  M.  Swank  of  the  American  Iron  &  Steel 
Association  on  Friday  last  gave  out  the  figures  of 
open-hearth  steel  production  in  the  United  States  for 
the  late  calendar  year,  and,  as  expected,  they  reveal 
another  noteworthy  advance  in  the  output  of  this 
kind  of  steel.  In  fact,  the  increase  in  open-hearth 
steel  overtopped  the  increase  In  Bessemer  steel,  special 
causes  having  served  to  restrict  the  gain  in  the  latter. 

It  will  be  remembered  that  in  presenting  his  com 
pilation  showing  the  Bessemer  output  (reviewed  in 
our  issue  of  March  21)  Mr.  Swank  pointed  out  that 
neither  the  production  of  Bassemer  ingots  nor  the 
production  of  Bessemer  rails  had  kept  pace  m  1902 
with  the  marvelous  growth  in  that  year  of  our  iron 
and  steel  industries  taken  as  a  whole.  The  reason 
for  this  apparent  anomaly  was  found  in  the  circum- 
stance that  the  Lackawanna  Iron  &  Steel  Company 
dismantled  its  Bessemer  plants  and  its  rail  mills,  as 
well  as  its  remaining  blast  furnace  at  Scranton,  early 
in  the  year  1902,  preparatory  to  the  erection  at  Buf- 
falo by  the  Lackawanna  Steel  Company  of  new  and 
more  extensive  works,  which  are  not  yet  entirely 
completed.  As  a  consequence  the  quantity  of  Bes- 
semer steel  turned  out  in  1902  exceeded  that  turned 
out  in  1901  in  amount  of  only  593,169  tons.  The  in- 
crease in  1902  over  1901  in  the  open-hearth  steel  pro- 
duction is  found  now  to  have  been  over  one  million 
tone— 1,031,420  tons. 

While  both  the  Bessemer  product  and  the  open- 
hearth  product  has  grown  in  a  noteworthy  way  in 


recent  years,  the  expansion  in  the  open-hearth  output 
has  been  almost  phenomenal.  It  is  not  so  long  since 
the  Bessemer  output  constituted  almost  our  entire 
steel  production.  Now  open-hearth  steel  is  progress- 
ing so  rapidly  and  gaining  io  fast  on  Bessemer  that 
with  a  continuation  of  the  pace  it  can  be  only  a  matter 
of  a  few  years  before  the  open-hearth  output  will  be 
equal  to  that  of  Bessemer.  We  reproduce  from  our 
article  of  last  year  the  table  we  then  gave  showing  the 
open-hearth  product  for  each  year  since  1885,  adding 
to  it  the  figures  now  made  public  for  the  calendar 
year  1902. 

OPEN  HEARTH  STEEL  PRODUCTION. 


Tear.  Tons. 

18H5 133.376 

1886 218,973 

1887 322,069 

1H88 814,318 

18S9 374,543 

1890 513,232 


Year.  Tons. 

ll«l 579.75S 

1H92 669.889 

1893 737,890 

1894 784,938 

1895 1.137,182 

1896 1,298,700 


Tear.  Tons  ■ 

1897 1,608.671 

1898 2.230,292 

1899 2,947,316 

1900 3,398,135 

1901 4,656,309 

1902 5,687,729 


It  will  be  seen  from  the  foregoing  that  5,687,729 
tons  of  open-hearth  steel  were  made  in  1902  as  against 
only  4,656,309  tons  in  1901,  3,398,135  tons  in  1900, 
2,947,316  tons  in  1899  and  very  much  smaller  amounts 
in  the  years  preceding.  We  have  referred  to  the  fact 
that  the  increase  in  the  late  year  over  the  year  pre- 
ceding was  in  excess  of  a  million  tons.  Examination 
of  the  table  above  will  show  that  prior  to  1895  a  full 
million  tons  of  open-hearth  steel  had  never  been  pro- 
duced in  this  country  in  any  one  year. 

If  we  combine  the  open-hearth  production  with  the 
Bessemer  production  and  carry  our  comparisons  back 
a  few  years,  we  get  the  following  striking  record  of 
growth. 

BEgSEMER  AND  OPES  HEARTH  PRODUCTION. 

1903.  1901.  1900.  1899.  1&J6.         1S97.  1896. 

Tons.         Tons.         Tans.         Tons.        Tons.        Tons.       Tons. 

Op.-hearth  ^ 
Steel  fF.967,729    4,656.309   3.398,136    2.947,316  2.280.292  1,603.6711,298,700 

Bessemer...  9,308,471    8.713,303    6.684,770    7,586,354  6.6C9.017  5,475,315  3,919.900 


Tot.  of  two.14,994,300  13,309,611  10,082,905  10,533.670  8,839,3C9  7,033,986  5,218,606 

It  will  be  seen  that  the  combined  output  of  open- 
hearth  and  Bessemer  steel  in  1902  fell  only  a  few 
thousand  short  of  15  million  tons,  being  14,994,200 
tons.  This  is  an  addition  of  1,624,589  tons  over 
1901  and  of  4,911,295  over  1900.  In  other  words,  in 
these  two  years  the  production  of  the  two  kinds  of 
steel  rose  from  10,082,905  to  14,994,200— that 
is,  increased  almost  50  per  cent.  Moreover,  if  we 
go  back  to  1896  we  find  that  the  combined  produc- 
tion then  was  but  5,218,606  tons.  Thus  in  the 
space  of  six  years  the  production  has  almost  trebled, 
running  up  from  less  than  5£  million  tons  to  15  mil- 
lion tons.  We  may  say  that  the  production  of  steel 
by  other  processes  than  the  Bessemer  and  the  open- 
hearth  reaches  a  comparatively  small  quantity,  vary- 
ing but  little  from  100,000  tons  per  annum.  Prob- 
ably it  would  be  a  very  close  estimate  to  say  that  the 
total  output  of  steel  of  all  kinds  in  the  United  States 
in  1902  aggregated  15,100,000  gross  tons  of  2,240  lbs. 

As  furnishing  perhaps  a  still  more  graphic  illustra- 
tion of  the  advance  the  United  States  has  made  in 
ateel  production,  reference  to  the  output  of  some  of 
the  leading  European  countries  may  be  made.  The 
figures  for  France  have  just  been  published,  and  they 
show  a  total  of  1,660,300  tons  of  steel  Ingots  (metric 
tons  of  2,204  lbs.)  produced  in  the  12  months  of  1902 
against  1,451,151  tons  in  the  12  months  of  1901.  It  is 
too  early  to  have  any  figures  for  Great  Britain,  but 
assuming  that  that  country  made,  roughly,  5  million 
toes  of  steel  in  1902  and  crediting  Germany  with  6£ 
million  tons,  the  total  of  Great  Britain,  Germany  and 
France  combined  would  stand  at  only  about  13^  mil- 
lion tons  as  against  the  15,100,000  tons  for  the  United 
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States  alone.  Belgium  and  a  number  of  other  minor 
steel-producing  countries  might  be  added  and  even 
then  the  amount  would  fall  short  of  that  for  the 
United  States. 

In  fact  it  is  probably  no  exaggeration]^  say  that  in 
1902  the  United  States  consumed  almost  as  much 
steel  as  all  the  rest  of  the  world  put  together.  We 
use  the  expression  consumed  advisedly.  It  has  hap- 
pened in  some  recent  years  that  the  United  States 
has  exported  some  considerable  amounts  of  steel. 
Such,  however,  was  not  the  situation  in  1902.  With 
our  steel  production  far  in  excess  of  the  largest  previ- 
ous figure,  the  steel  makers  were  unable  to  meet  the 
demands  upon  them,  and  large  importations  from 
abroad  became  necessary.  Taking  simply  the  imports 
of  ingots,  blooms,  slabs,  billets  and  bars,  and  disre- 
garding  all  other  items,  we  find  that  286,821  tons  were 
imported  from  abroad  in  the  calendar  year  1902,  as 
against  only  8,164  tons  in  the  calendar  year  1901. 
Our  exports  of  billets,  ingots,  blooms  and  rails  at  the 
same  time  fell  to  only  69,864  tons,  as  against  346,669 
tons  in  the  calendar  year  1901  and  463,630  tons  in  the 
calendar  year  1900.  Including  other  and  finished 
forms,  our  consumption  of  steel  cannot  have  been  less 
than  16  million  tons — a  fact  which  goes  a  great  way 
to  explain  the  wonderful  prosperity  enjoyed  by  the 
iron  and  steel  trades,  and  also  is  very  suggestive  as  to 
the  outlook  for  the  immediate  future. 


MISSION  OF  THE  BIG  PACIFIC  CARRIERS. 

On  Thursday  April  16  Jhere  was  launched  from 
the  New  London  yards  of  the  United  States  Ship- 
building Company  the  greatest  dead  weight  cargo 
carrier  yet  built  for  the  high  seas,  the  steamship 
"Minnesota."  In  about  sixty  days  later  the  sister 
steel  leviathan  "Dakota"  will  follow  from  the  same 
shipyards.  These  two  cargo  and  passenger  steam- 
ships, recognized  as  the  heaviest  and  strongest  ever 
built  under  the  survey  of  .the  British  Lloyds,  and  pos 
sessing  a  dead- weight  cargo  capacity  fifty  per  cent 
greater  even  than  the  famous  White  Star  liners 
"Cedrlc"  and  "Celtic,"  are  built  for  the  Great  North- 
ern Steamship  Company  to  be  used  in  the  Pacific 
commerce  between  Puget  Sound  and  the  Orient,  and 
represent  the  ideas  of  James  J.  Hill  as  to  the  possi- 
bilities and  requirements  of  that  traffic  route. 

The  first  question  which  suggests  itself  in  connec- 
tion with  the  construction  of  the  greatest  cargo 
carriers  in  the  world  for  handling  the  business  of  per- 
haps the  youngest  ocean  port  on  the  globe,  is  this  : 
Do  the  traffic  possibilities  warrant  the  investment  P 
Does  the  commerce  at  Puget  Sound  call  for  steam- 
ships of  38,000  tons  displacement  and  28,000  tons 
dead-weight  cargo  capacity  ?  Are  Seattle  and  Tacoma 
equal  to  the  proposition  of  furnishing  freight  to  two 
vessels  each  of  which  is  good  for  a  cargo  equivalent  to 
100  railway  train-loads  of  25  cars  per  train  ?  Are 
China  and  Japan  of  sufficient  commercial  promise  to 
f urni8h  such  increase  in  business  ?  Can  the  Oriental 
commerce  of  the  United  States  be  transferred  from 
the  Suez  Canal  and  Atlantic  route  to  Puget  Sound 
and  the  Pacific?  And  if  our  business  with  Asia  and 
Oceanica  is  to  be  transacted  through  Pacific  ports,  will 
it  pass  through  Puget  Sound  rather  than  through  San 
Francisco  and  Diego,  the  older  and  formerly  more  pre- 
eminent channels  ?  Such  are  the  queries  which  in- 
terest the  commercial  world  in  the  "  Minnesota's  " 
launching. 


As  regards  the  transfer  of  the  Oriental  commerce  of 
the  United  States  from  the  Suez  Canal  route  to  the 
Puget  Sound  route,  Mr.  Hill's  argument  is  this: 
Why  should  we  pay  for  a  12,000-mile  haul  from  New 
York,  through  the  Mediterranean  around  the  globe 
to  China  via  Europe,  when  we  have  a  direct  route  of 
4,600  to  5,500  miles  from  Puget  Sound  and  of  8,000 
to  9,000  from  the  Atlantic  seaboard;  why  pay  heavy 
Suez  Canal  tolls  on  all  of  our  Oriental  commerce  and 
help  maintain  a  roundabout  trade  channel  via  Eu- 
rope, and  in  European  control,  when  this  country  has 
within  reach  through  the  Puget  Sound  shortcut  the 
certainty  of  direct  relations  with  Asia  and  the  eventual 
control  and  distribution  of  the  lion's  share  of  Oriental 
commerce  ? 

As  Mr.  Hill  views  the  situation,  the  competition 
between  the  Puget  Sound  route  and  the  Suez  Canal 
route  for  the  handling  of  Oriental  business  is  a  fight 
between  America  and  Europe  for  the  commerce  of 
the  Pacific  Ocean,  and  in  this  contest  he  no  doubt  cor- 
rectly estimates  that  the  future  of  American  com- 
merce is  identified  with  the  direct  Pacific  route  rather 
than  with  the  European  route.  The  difference  in 
length  of  haul,  the  saving  of  the  Suez  Canal  tolls  and 
the  possibilities  of  direct  American  control  of  the 
Pacific  markets,  all  point  us  westward  instead  of  east- 
ward to  reach  the  commerce  of  the  Orient.  "West- 
ward the  star  of  empire,"  etc. 

This  brings  us  to  the  second  proposition:  Is  Puget 
Sound  the  natural  and  logical  channel  for  this  Pacific 
commerce,  such  as  to  warrant  the  construction  of  such 
mighty  carriers  for  that  young  port?  On  this  point 
Mr.  Hill  pre  duces  a  globe  and  sticks  a  pin  at  Puget 
Sound  and  others  at  Yokohama,  Shanghai  and  Hong 
Kong,  and  calls  attention  to  the  geographical  fact  that 
a  thread  stretched  by  the  shortest  direct  line  from 
the  first-named  port  to  the  Asiatic  ports  mentioned, 
instead  of  following  the  arc  of  a  great  circle  westerly 
across  the  Pacific,  extends  northerly  by  the  Aleutian 
Isles  and  Bering  Sea.  The  northern  route  from 
Puget  Sound  over  to  the  Asiatic  ports  is  shown  by 
the  Government  chart  to  be  1,200  to  1,300  miles 
shorter  than  the  San  Francisco  route  via  the  Ha- 
waiian Islands.  On  a  round  trip  this  means  a  week's 
saving  in  time  for  the  average  ocean  freighter,  and 
this,  in  Mr.  Hill's  opinion,  marks  the  Paget  Sound 
route  as  the  logically  inevitable  channel  of  our  future 
commerce  with  the  Orient. 

American  importations  from  the  Orient  still  come 
to  us  via  the  Suez  Canal  and  European  waters;  but 
examination  of  statistics  of  Pacific  exports  reveals  the 
fact  that  the  trend  of  business  to  the  northerly  ports 
has  already  strongly  set  in,  as  witness: 


EXPORTS  FROM  PACIFIC  PORTS. 

San  Francisco  and 

fan  Diego.                                Tear. 
$38,057,625 1902 

38,744,302 1901 

39,521,572 1900 

36,900,201 1899 

32,143,733 1898 

40,247,518 1897 

39,990,477 1896 

29,363,215 1895 '. 

22,342,647 1894 

29,122,942 1893 

31,810,073 1892 


Prtget  Sound  and 
Willamette. 

$46,381,250 

38,738,039 

28,619,120 

, 22,772,224 

28,451,425 

22,933,823 

, 17,521,565 

11,173,077 

, 9,480,270 

9,480,276 

11,178,197 


These  figures  are  for  the  calendar  year  ending  Dec.  31. 

From  the  above  statistics  by  the  Government 
Treasury  Department  it  appears  that  in  ten  years  the 
two  northern  ports  have  a  growth  in  export  volume 
from  $11,178,197  in  1892  to  $46,381,260  in  1902— a 
net  increase  of  $35,103,053,  or  314  per  cent. 
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During  the  same  ten-year  period  the  growth  in  ex- 
port volume  at  the  two  California  ports  was  from 
$31,810,073  In  1892  to  $38,057,625  in  1902— a  net  In- 
crease of  $6,247,552,  or  20  percent. 

The  export  trend  of  recent  years  on  the  Pacific 
coast,  therefore,  supports  the  prediction  of  Mr.  Hill, 
baaed  on  the  argument  of  geographical  position.  The 
short-cut  from  Puget  Sound  northerly  hag  been  get- 
ting an  increasingly  large  proportion  of  the  China 
Japan  export  business.  The  year  1897  appears  to 
have  been  the  year  of  maximum  volume  of  exports 
for  the  two  California  ports,  the  total  reaching  $40,- 
247,518  as  compared  with  $22,933,823  for  the  two 
northern  ports.  In  the  five  yeare  intervening  the 
California  ports  show  a  slight  decrease  in  export 
volume,  whereas  the  two  northern  ports  experienced 
a  growth  of  over  100  per  cent.  In  1901  the  northern 
ports  brought  up  even  with  the  southern  portB,  and 
in  1902  they  forged  ahead  by  a  margin  of  $8,323,625, 
or  21  per  cent. 

In  his  address  before  the  Illinois  Manufacturers' 
Association  at  Chicago  last  summer,  Mr.  Hill  named 
as  the  chief  moving  cause  for  the  construction  of  the 
big  ships  the  enormous  transportation  demands  of  the 
great  lumber  industry  of  Puget  Sound.  In  order  to 
profitably  move  this  lumber  to  the  prairie  States  of 
the  Mississippi  Valley,  it  was  necessary  to  create  a 
heavy  export  business  to  give  the  trains  a  west- bound 
return  business.  To  develop  the  Puget  Sound  lumber 
industry,  he  had  made  a  rate  of  40  cents  per  hundred 
for  2,000  miles,  or  four  mills  a  ton  per  mile.  In  order 
to  Insure  return  freight  for  the  trains  to  Paget  Sound 
he  made  a  rate  of  $8  per  ton  on  steel  rails  in  train- 
load  lots  from  Pittsburgh  to  Yokohama  and  on  flour 
from  Minneapolis  to  Manila  and  Australia.  The 
other  day  a  Minneapolis  milling  firm  filled  a  six  train- 
load  order  for  Australia  at  this  unheard  of  low  rate. 
Such  traffic  reforms  as  these  illustrate  the  significance 
of  Mr.  Hill's  utterance  to  the  Illinois  Manufact- 
urers' Association :  '*  We  will  meet  rates  made 
by  steamer  from  the  Atlantic  ports  via  the  Suez 
Canal." 

There  seems  to  be  no  question  of  the  certainty 
of  the  "Minnesota"  and  "Dakota"  securing  traffic 
enough  to  keep  them  busy,  when  the  transportation 
director  who  governs  their  operations  and  those  of 
three  railroads  with  an  aggregate  mileage  of  20 ,000  miles 
places  himself  on  record  with  this  proposition:  "Every 
manufacturer  reached  by  any  railway  in  the  United 
States  can  ship  his  goods  to  the  Orient  by  rail  to  the 
Pacific  coast  and  thence  by  steamer  at  rates  that  will 
compete  with  water  transportation  from  the  Atlantic 
seaboard  to  the  East  by  way  of  the  Mediterranean 
and  Sutz  Canal." 

It  goes  without  saying  that  if  Mr.  Hill  is  In  a  posi- 
tion to  guarantee  a  low  enough  rate,  and  of  that  he  is 
giving  the  iron  and  steel  and  flour  manufacturers  am- 
ple proof,  he  will  secure  the  traffic.  The  farms  and 
mills  and  mines  and  jobbing  houses  will  do  the  rest. 
In  twenty  years  Japan's  foreign  trade  has  Increased 
from  $1  per  capita  to  $7  per  capita,  or  from  $40,000,- 
000  in  round  numbers  to  $250,000,000.  The  United 
States  is  getting  only  one-fifth  of  this  business  to 
date,  although  our  exports  to  Japan  have  multiplied 
six  times  in  ten  years.  The  big  ships  will  enable  us 
to  get  our  proper  proportion,  which,  in  view  of  the 
fact  that  Yokohama  is  only  half  as  far  from  Seattle 
as  from  Southern  Europe,  should  insure  us  the  lion's 
proportion.     China's  per  capita  foreign  trade  is  to-day 


about  that  of  Japan  twenty  years  ago.  If  China's 
commerce  advances  to  Japan's  per  capita,  it  will  equal 
that  of  the  United  States.  The  field  for  the  big 
ships,  therefore,  certainly  is  great  enough  for  vessels 
even  of  their  mammoth  proportions,  and  their  com- 
mercial mission,  which  is  both  national  and  inter- 
national, is  undoubtedly  weighty  enough  to  call  for 
a  $5,000,000  investment  in  their  12,000  tons  of  struc- 
tural steel  and  machinery. 


RAILROAD  NET  EARNINGS  FOR 
FEBRUARY. 

We  present  to-day  our  compilations  of  gross  and  net 
earnings  of  United  States  railroads  for  the  month  of 
February,  and  the  results  show  that  the  great  in- 
crease in  expenses  which  has  recently  become  so 
prominent  is  still  the  most  important  feature  in  rail- 
road affairs.  In  the  gross  we  find  that  there  was  an 
addition  as  compared  with  the  corresponding  month 
of  last  year  on  the  roads  contributing  returns  in  the 
large  sum  of  $10,461,964.  In  the  net  for  the  same 
roads  the  increase  is  only  $961,987.  In  other  words, 
over  90  per  cent  of  the  improvement  in  gross  re- 
ceipts has  been  consumed  by  larger  operating  ex- 
penses. 

Even  this,  however,  does  not  indicate  the  full  ex- 
tent to  which  the  railroads  have  had  to  contend  with 
a  higher  operating  cosr.  For,  as  in  the  months  imme- 
diately preceding,  the  anthracite  coal  roads,  for  reasons 
well  understood  by  every  one,  and  peculiar  to  that 
group,  are  distinguished  for  exceptionally  heavy  gains 
in  both  gross  and  net.  This  group  for  February  has 
$1,191,290  increase  in  net,  or  nearly  80  per  cent.  It 
is  obvious,  therefore,  that  with  these  anthracite  raads 
eliminated  there  would  be  instead  of  the  $961,987 
gain  in  net  an  actual  loss  of  over  $200,000.  More- 
over, the  Missouri  Pacific  this  time  contributes  $373,- 
755  Increase  in  net,  which  is  simply  a  recovery  of 
what  the  same  road  lost  in  February  of  last  year. 
That  road  in  February  1902  had  a  peculiarly  unfavor- 
able statement,  its  expenses  having  run  up  $318,337, 
while  gross  earnings  had  fallen  off  $118,584,  leaving  a 
loss  in  net  then  for  that  month  of  $436,921.  Except, 
therefore,  for  the  $373,755  increase  on  this  road  and 
$1,191,290  gain  reported  by  the  anthracite  coal  group, 
the  final  result  as  to  net  the  present  year  would 
be  a  loss  of  $603,058.  In  other  words,  the  roads 
as  a  whole  would  show  a  loss  of  that  sum  in 
net  notwithstanding  the  great  expansion  in  gross 
receipts. 


Tebruary. 

1903. 

1908. 

Increase. 

(106  roads.) 

Amount.     '  Per  C&nt 

t 

91,360,580 
67,245,199 

$ 

80,898.616 
67,746,222 

* 

10,461,964        12*93 

9,499,977 

16-45 

£1,116,331 

23,153,384 

861.9S? 

4  15 

Additional  emphasis  is  given  to  the  unsatisfactory 
outcome  as  to  net  earnings  by  the  fact  that  the  exhibit 
a  year  ago  in  February  had  on  the  whole  also  been  a 
poor  one.  The  weather  then  was  extraordinarily  bad, 
as  we  have  many  times  pointed  out  in  these  columns, 
and  the  roads  had  some  other  unfavorable  features  of 
large  moment  to  contend  against — such  as  the  small 
grain  movement  as  the  result;  of  the  previous  season's 
crop  disaster.  By  reason  of  these  drawbacks  our  com- 
pilation then  showed  only  $555,168  increase  in  net, 
while  the  increase  in  gross  was  $4,168,942.     Among 
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the  separate  roads,  as  a  consequence  of  the  conditions 
noted,  there  were  then  quite  a  few  decreases  in  gross 
and  a  pretty  extensive  list  of  decreases  in  net.  Tne 
fact  that  some  of  these  roads  should  have  suffered 
further  losses  in  net  the  present  year  on  top  of  the 
poor  showing  for  last  year  indicates  the  great  import- 
ance which  larger  operating  expenses  have  assumed. 
The  following  gives  the  Febraary  totals  back  to 
1893. 


Tsar  A 

Gross  Earnings. 

Net  Earnings. 

No.  of 

Tear 

Tear 

Increase  or 

Tear 

Tear 

Increase  or 

roads. 

Qlven. 

Preceding. 

Decrease. 

Stem, 

Preceding. 

Decrease. 

Febru 

art/.    * 

$ 

1 

$ 

$ 

'98(130) 

63.753.772 

65,877,725 

-8,123,95? 

13,716,907 

16,592,670 

-2.875.763 

>94(1»7) 

41.H9.789 

49.662,978 

-8,438,189 

10.890,572 

12,992,782 

-8,102,210 

'95(128) 

48,014,096 

42,831,674 

+182,422 

ll.386.03i 

11  357.439 

+8,502 

•96(130) 

45,989.689 

41,603.818 

+4,386,816 

13.008.824 

10,887.770 

+2,176,554 

'97(134 I 

61,888,343 

61,656,367 

—318.014 

16,311.914 

14,035,823 

+1.513,291 

'98(186 

69.070,795 

61,901,681 

+7,166.117 

18.163,731 

16.89«,068 

+2,767.678 

'99026) 

68,557,393 

69,9e5,64l 

—1,408.14* 

15.538.9fl2 

13,686,170 

-8,087,208 

•00(188) 

72,788,157 

59,566.162 

+13,171,995 

21.637.135 

15.650,487 

+5,986,698 

•01(181) 

88.367,683 

73  722,604 

+7,634.97f 

26  537,607 

23.1S5.478 

f8,C62,129 

'08(117; 

89,088,687 

84,859,745 

+4.1C8.942 

26,478,954 

25,983,788 

+  555.168 

'03(106 

91,360.580 

80.898,616 

+10,461,964 

24,115,3:1 

23,i63.304 

+961,937 

Jan.  1 

to  Feb.  28. 

>98(127; 

109.372,401 

110.940.439 

—1,568.08* 

27.C52.244 

31,344,569 

—4,292.325 

'94(126 

84,429.981 

99,621.366 

—15,191,435 

81,695.803 

26.165,219 

—3,259,416 

•96(188) 

89,690.267 

88,946,388 

+843.87» 

24,150.427 

28.224.0C4 

+926,423 

•96(189) 

95,102.877 

86,458,209 

+8,644,038 

27,311, 39*- 

28.035,060 

+4,276.338 

•97(143) 

101,498.616 

106.374,919 

—  3,888,403 

29.891.805 

29.164,314 

+127.491 

•98(135 

119,859.737 

104*74,266 

+14,986.46* 

86.0-i9,53» 

30.052.953 

+6,006.681 

'99(123 

124,415,326 

121,243,615 

+3,171.681 

31,842,470 

36.738.371 

— 1.8-5.901 

•00(128) 

151,924.150 

126,666,851 

+25.257.899 

48,684.99- 

35.171,210 

+11,6)3.789 

•01(181: 

181.194,493 

164,437,169 

+16.7  87,3  '4 

63,308.116 

60,580.097 

+7,722,049 

osaie 

190,380.238 

177.922.89P 

+12.407.842 

69,535,970 

56,969.585 

+2,576,385 

'03(106; 

192.204.654 

173,131,367 

+19,073  2o7 

64,186,646 

62,894  125 

+1,242,523 

Not*.— We  no  longer  Include  the  Mexican  roads  or  the  coal-mining 
operations  of  the  anthracite  ooal  roads  in  oar  totals. 

The  Pennsylvania  Railroad  furnishes  the  most  con- 
spicuous instance  of  a  road  which  with  an  improve  • 
ment  in  gross  receipts  is  obliged  to  report  a  large  loss 
in  net.  Taking  the  Hnes  directly  operated  Ejst  and 
West  of  Pittsburgh  &  Brie,  that  system  has  $1,004,600 
gain  in  gross,  with  $962,300  decrease  in  net.  But 
there  are  many  other  roads  distinguished  in  much  the 
same  way.  In  the  case  of  the  Southern  Pacific  gross 
earnings  fall  $180,575  short  of  the  total  of  gross  for 
February  last  year,  and  there  is  at  the  same  time  an 
augmentation  of  $422,562  in  expenses,  making  a  loss 
in  net  of  no  less  than  $603,137.  The  Union  Pacific  also 
added  to  its  expenses  on  diminished  gross,  and  hence 
suffered  a  loss  in  net  of  $413,474.  The  Southern  Rail- 
way, with  $401,203  improvement  in  gross,  added  only 
$9,433  to  its  net. 

On  the  Central  of  Georgia  an  increase  of  $188,058 
in  gross  has  been  converted  into  $57,729  loss  in  net. 
The  Atchison  Topeka  &  Santa  Fe,  though  having  en- 
larged gross  by  $551,751,  saved  only  $30,809  for  the 
net.  The  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
with  $141,764  gain  in  gross,  has  $2,330  loss  in  net. 
The  Canadian  Pacific  carried  forward  to  the  net  only 
$68,380  of  its  improvement  of  $478,256  in  gross.  The 
Grand  Trunk  of  Canada  gained  $413,652  in  gross  but 
only  $5,839  in  net.  And  these  illustrations  might  be 
extended  very  much  further,  the  great  majority  of 
roads  showing  an  augmentation  in  expenses  out  of  all 
proportion  to  the  changes  in  gross  revenues.  The 
Missouri  Pacific  is  an  apparent  exception  to  the  rule, 
reporting  $373,755  gain  in  net  with  $569,765  gain  in 
gross.  Bat  we  have  already  shown  that  on  that  road 
the  expenses  a  year  ago  in  February  were  increased  in 
an  extraordinary  way  and  that  the  present  year's  gain 
in  net  does  not  amount  to  a  full  recovery  of  what  the 
road  lost  in  this  month  last  year.  In  the  following 
we  have  brought  together  all  changes  on  the  separate 
roads,  both  in  gross  and  net  for  amounts  exceeding 
$30,000. 


PBINOIPAI.  CHAHGK8  IS   GROSS  ■ARJTIHG8  IN  FEBRUARY. 


Increases. 

Pennsyl.  BR.  (2  r'ds)t  $1,004,600 

Phila.*  Reading  RR.*  647,089 

Lehigh  Valley  RR.1...  623,957 

Erie 600,846 

Mo.  Paoiflo  &  Ir.  Mt.  >  ,.„  -« - 

Central  Branch  ...  J  oo»,7&& 

Atoh.  Top.  A  Santa  Fe.  551.751 

Canadian  Paoiflo 478.256, 

Baltimore  &  Ohio 423,245 

Or.  Trnnk  8ys.  (3  fas)  413,652  i 

Southern  Railway 401,203 

Louisville  A  Nashville  375,914 

St.  L.  &  8an  Fran... )  ,..  „,, 

Chic.  4  East.  IU...  J  *&l,»»i 

Illinois  Central 350,378 

Norfolk  <fe  Western 319.511 

Ohio.  MU.  &  8t.  Paul. .  299,814 

Cent,  of  New  Jersey...  299,013 

N.  Y.  Ont.  &  Western. .  205,0  70 

Central  of  Georgia 188,058 

Mo. Kans.  &  Texas...  186,342 

Buff.  Rooh.  A  Pitts. . . .  183,659 

Nash.  Chart.  &  St.  L..  157,354 

01ev.Cln.0hlc.<6St.L.  141,764 

Seaboard  Air  Line....  125.267 

Wabash 120,441 

Chesapeake  &  Ohio...  115,677 

Northern  Central 114,900 

Phil.  Bait.  A  Wash 112,500 

Pere  Marquette  || 85,723 


Increases. 

Wheeling  &  Lake  Erie  8)84,371 

Chi oago  A  Alton 83,904 

Atlantic  Coast  Line. . .  79,534 

N.  Y.  Susque.  <fc  West.  78,268 

Kan.  City  Southern..  71.498 

Chic.  Ind.  A  Louisv...  68,855 

Pacific  Coast 63,336 

Long  Island 62,001 

Mlnn.St.P.&8.Ste.M.  61,188 

Hooking  Valley 55,176 

Peoria  <fe  Eastern 52,488 

Cumberland  Valley...  51,387 

Yazoo  &  Miss.  VaUey.  42,643 

St  Jos  &  Grand  Tsl'd.  41.697 

W.  Jersey  <&  Seash.. ..  40.600 

Toledo  &  Ohio  Cent...  39,191 

Ga.  Southern  &  Fla...  35,681 

Chic  Great  Western..  35,200 

Colorado  &  Southern.  33.789 

Georgia  RR 33,197 

Total  (representing 
53  roads) $10,561,584 

Decreases. 

Southern  Paoiflo $180,575 

Union  Paoiflo  System.  114,327 

Total  (representing 

2  roads) $294,902 


t  Covers  lines  dlreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (Including  Buffalo  &  Allegheny  Valley 
Division)  lnoreased  $676,200  and  the  gross  on  Western  lines  increased 
$328,400. 

I  These  figures  are  for  the  Railroad  Company  only. 

*  These  figures  are  for  the  Railroad  Company ;  the  Ooal  A  Iron  Com- 
pany reports  an  increase  of  $784,066. 

II  Includes  Lake  Erie  A  Detroit  River  Railway. 

PRINCIPAL  OHANQE8  IN  NET  BASNIN08  IN  FEBRUARY. 


Increases. 

Lehigh  Valley* 

Erie 

Mo.  Pac.  A  Iron  Mt.  \ 
Central  B ranch.. .  s 

PhlL  &  Reading  RR.}. 

Baltimore  A  Ohio 

Louisville  &  Nashville 

N.  Y.  Ont.  &  Western. 

Buffalo  Rooh.  A  Pitts. 

Illinois  Central 

Cent,  of  New  Jersey.. 

Chic  Mil.  &  St.  Paul.. 

SeaboardAir  Line.... 

Canadian  Pacific 

Norfolk  &  Western — 

St.  Louis  &  8anF..  / 
Chicago  &E.  Illln.  $ 

Nash.  Chat.  A  St.  Louis 

N  Y.  Bus.  A  Western. 

Pere  MarquetteU 


$612,831 
404,833 

373,755 

261,680 

194.20  J 

171.114 

156,303 

128,219 

117,653 

113,258 

89,637 

69,551 

68,380 

64,394 

56,176 

49.239 
47,2 18 
41,110 


Increases. 

Wheeling  A  L.  Erie. . . .  $37,410 

St.  J0B.&-  Grand  Isl'd..  31,778 

Chesapeake  &  Ohio...  31.497 

Atoh.  Top.  A  Santa  Fe.  30,809 

Total   (representing 

24  roads) $3,146,103 

Pennsyl.  RR  (2r*da)t.  *  $962,800 

Southern  Pacific  8ys..  603,137 

Dnlon  Paoiflo  8ystem.  413,474 

Central  of  Georgia....  57,729 

Atlantic  Coast  Line...  49,736 

Northern  Central 47,500 

Yazoo  A  Miss.  Valley.  41,258 

Colorado  A  Southern.  31,962 


Total   (representing 

9  roads) $2,207,096 


t  On  the  Pennsylvania  Railroad  the  net  on  Eastern  lines  (includ- 
ing Buffalo  A  Allegheny  VaUey  Division)  decreased  $7v 6,600  and 
the  net  on  Western  lines  deoreased  $255,7cO. 

*  Does  not  include  results  for  Lehigh  Valley  Ooal  Co.,  which  latter 
•hows  an  increase  of  $296,217. 

i  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Com- 
pany reports  an  increase  of  $488,377. 

II  Includes  Lake  Erie  A  Detroit  River  Railway. 

When  the  roads  are  arranged  in  groups,  the  part 
played  by  heavier  operating  expenses  is  very  striking- 
ly revealed.  Erery  group  shows  enlarged  gro38,  but 
three  of  the  groups  record  diminished  net.  Even  in 
those  cases  where  there  is  an  increase  in  net  the 
amount  of  improvement  is  found  to  be  very  small, 
the  Anthracite  Coal  Group  alone  forming  an  excep- 
tion, a3  will  appear  by  the  following  : 


STJMXAKT 

BT  GROUPS. 

BlCTION  OB 

Gross  Earnings. 

Net  Earnings. 

GBOUP. 

1903. 

1902. 

1903. 

1902. 

Inc.  or  Dec. 

February. 

t 

t 

f 

1 

1 

P.O. 

Trnnk  lines. (10) 

86,063,875 

23.8 '1,83V 

5,779,637 

6.152.986 

—873,449 

607 

Anthra.  coal  '5; 

7,602,407 

6.649, 11C 

2,686,796 

Mt-5.506 

+1.191,290 

70  66 

Uld.  West'n.(18) 

7.111,270 

6.242,93. 

8,026,749 

1,773.831 

+2&2,865 

14-26 

Bast.  A-  Mid.  (16) 

3,161,248 

2,5WI,22S( 

618,645 

493,88 1 

+54,783 

ll'O0 

tforthwest'ndl. 

6,624.566 

6,208,45' 

1.630,875 

1,500,289 

+121,608 

8-06 

North  Pacific  (i) 

6,448.262 

6.010,317 

1,864,366 

2,198,226 

—333,86* 

15-10 

Southwestern  & 

South  Pao.(19) 

30,209,347 

18,601,688 

6,261,148 

5.450,758 

-199,610 

8-66 

Southern  ...(24) 

15.23i.6lt 

18.883.1S4 

4,327.¥65 

4,078,901 

+248,364 

6-00 

Total  (106r'ds) 

91.S60.6SO 

80,693,616 

24,115,381 

23,153,394 

+981,987 

4-16 

Mexican (2) 

1,414,120 

1,164,734 

523,203 

409,883 

+113,17< 

27-66 

Jan.Xtoreb.it 

Trunk  lines. (10; 

64,616.920 

49.652.746 

13.237.786 

14,212,886 

-075,103 

6-86 

Anthr.coal..  (5) 

15,661,059 

12.260.97J 

6,758.573 

3,509,270 

+2,219,303 

64*09 

tftd.  West'n^l8i 

14,776.801 

13,B76,8l7 

4,178.635 

4,079,432 

+99,103 

2-42 

Bast&  Mid.. (15) 

6,600,93? 

6,6^2.972 

1.313.262 

1,303,787 

+0.475 

0-73 

tforthwest'n  (11) 

11,627,421 

11.149.86H 

3,450,638 

8,445,5)  5 

+6,123 

0-15 

North  Pacific!*; 

13,919,883 

12,919,140 

4,376,613 

4,879,801 

-604,038 

13-18 

Southwest.  A- 

South  Pao.(  10) 

43,432.59b 

40.U0.14- 

12,860.487 

12,890.056 

+161,431 

1-30 

Southern....  (24: 

81.469,036 

27,968,802 
178,131,367 

9.261,854 

8,964  675 
53.894.125 

+207,279 

3-33 

Total  (108  r'ds) 

192,204,654 

51,136  616 

+1,242,623 

2-85 

2,867,756 

2,398,880 

954,422 

813.6S2 

+110.7CO 

13-18 

April  18,  1903.] 
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The  foregoing  statement  embraces  all  roads  which 
have  made  returns  as  to  both  gross  and  net.  In  ad- 
dition to  these  there  are  some  roads  (Including  the 
Chicago  &  Northwestern,  the  New  York  Central,  the 
Great  Northern  and  the  Northorn  Pacific)  which  have 
furnished  figures  as  to  gros3  alone.  This  makes  it 
possible  to  have  a  still  more  comprehensive  exhibit 
with  regard  to  the  gross  than  that  embraced  in  the 
above.  Following  our  practice  of  the  previous  month, 
we  present  the  following  table,  bringing  together 
these  additional  roads. 

ROADS   REPORTING   GROSS  BUT  NOT  NET. 


February. 

1903. 

190S. 

Increase. 

Decr'se. 

Reported  above(106 

9 

$ 

$ 

$ 

91,360,580 

80,898,616 

10,461,964 

Al.  N.O.  &Tex.  P.- 

NewOrl.  &  No.  E. 

193,937 

158,709 

85,228 

Alabama  &  Vloks. 

93,843 

83,210 

10,633 

Vlokab.  8hrev.&P. 

109,807 

100,316 

9,491 

Ohio.  &  Northwest.. 

3,497,399 

3,287,942 

209,457 

Cb.lo.8t.  P.  M  &Om 

836,511 

816,870 

19.641 

Detroit  Sourhern... 

125.583 

83,299 

42,284 

Evansv.  &  Ind'p's.. 

27,606 

25,868 

1,738 

Evansv.  dsT.  H 

128,320 

104,862 

23,464 

Great  Northern 

2,244,733 

2,071,052 

173,681 

Montana  Central. 

154,354 

152,324 

2,030 

Illinois  Southern... 

10,148 

9,927 

221 

Intern.  & Ot.  North. 

376,218 

361,283 

14,935 

Lake  Erie  &  West'n 

356,845 

329,102 

27,743 

Mobile  Jaok.&K.C 

21.504 

13,110 

S,3S)4 

Mobile  &  Ohio 

676,682 

514,224 

162,458 

New  York  Central.. 

5,810.521 

4,499,413 

1,311,108 

Northern  Paoltto 

3,015.719 

2,872,663 

143,05t 

St.LoulsSonthwest. 

572.604 

550,857 

21.747 

StL.  V  and.  AT.  H. 

1*0,748 

151,350 

29,398 

Southern  Indiana... 

70,823 

39,510 

31,313 

T.  H.  &  Indianapolis 

149,825 

128,088 

21,737 

Terre  H.  A  Peoria.. 

43,542 

34,634 

8,908 

Texas  &  Pacific 

90  >,891 

875,817 

34,074 

Tex.Sab.Val.&N.W. 

1 0,000 

11,000 

1,000 

Tol.  St.  L.  <k  W  est. . . 

240.502 

179,022 

61,480 

Tor.  Ham.  &  Buff. . . 

44,994 

32,844 

12,150 

Total  (132  roads). 

111,263,245 

98,385,912 

12,878,333 

1,000 

Net  lno.  (13-09  p.o.) 

12.677,833 

< 

It  will  be  observed  that  made  up  in  this  way  we  get 
a  total  of  gross  earnings  reaching  $111,263,246  for 
February  1903,  as  against  $98,385,912  for  February, 
1902,  the  improvement  thus  reaching  $12,877,333  or 
1309  per  cent. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  867 
shares,  of  which  312  shares  were  sold  at  the  Stock  Ex- 
change and  the  remainder  at  auction.  The  transactions  at 
the  Stock  Exchange  included  sales  of  35  shares  of  National 
City  Bank  stock  at  290  and  277  shares  of  stock  of  the  National 
Bank  of  Commerce  at  prices  ranging  from  301  to  830,  the  lat- 
ter price  being  paid  on  Friday  for  a  lot  of  7  shares.  Dealings  in 
trnst  company  stocks  were  limited  to  the  sale  at  anction  of 
5  shares  of  U.  S.  Mortgage  &  Trust  Co.  stock  at  475^.  In 
the  "curb"  market  National  Bank  of  Commerce  stock  was 
in  good  demand,  and  sales  of  abont  150  shares  were  made 
during  the  week  at  305  to  331. 

Last  previous  sale. 


Shares.       Bawks—  New  York.  Price. 

20  Amer.  Exch.  National  Bank..  2^0  Apr. 

*35  City  Bank.  National 290  Apr. 

*270  Oommeroe,  National  Bank  of .  301-330  Apr. 

10  Irving  National  Bank 240  Deo. 

17  N.  Y.  Nat.  Exchange  Bank. . . .  290  May 
Tbust  Company—  Sew  York. 

5U.  8  Mort^ag^A  Trust  Co....  475»*  Feb.  1903— 

Bank— Brooklyn. 

8  Stuyvesant  Heights  Bank 180  Mar.  1903  - 


1903- 

1903— 

1903— 

1902— 

1902— 


261 
290 
301 

24=.  ts 
270ia 

485 

165i« 


*  Hold  at  the  Stock  Exchange. 

—Reports  which  have  been  in  circulation  recently  of  the 
contemplated  consolidation  of  the  National  Bank  of  Com- 
merce in  New  York  and  the  Western  National  Bank  of  the 
United  States  seemed  to  assume  definite  form  on  Thursday, 
when  it  was  stated  that  the  negotiations  for  the  merger, 
which,  it  was  represented,  had  been  conducted  by  R.  A.  Mc 
Curdy,  President  of  the  Mutual  Life  Insurance  Company; 
James  H.  Hyde,  Vice  President  of  the  Equitable  Life  Assur 
ance  Society,  and  Thomas  F.  Ryan  of  the  Morton  Trust  Com- 
pany, had  been  concluded.  Subsequently,  however,  this 
statement  was  denied  by  Mr.  McCurdy,  who  said  that  no 
meeting  of  directors  of  either  bank  had.  been  held  to  enter- 
tain suoh  a  proposition  or  to  appoint  a  committee  or  to  con- 
firm any  such  action.  "There  is,"  he  said,  "no  authority 
for  any  such  statement."  The  published  reports  had  as- 
serted  that  the   plan   for  consolidation   contemplated    an 


increase  of  the  capital  of  the  Bank  of  Commerce  to  $25,000, 
000,  the  absorption  by  this  bank  of  the  Western  National  and 
the  election  of  Mr.  Valentine  P.  Snyder,  President  of  the 
last-named  institution,  as  President  of  the  Commerce,  Mr. 
Hendrix  retiring. 

—The  New  York  Stock  Exchange  will  occupy  its  new 
building  on  Wednesday,  the  22d  inst.  No  business  will  be 
transacted  on  the  opening  day,  whioh  will  be  devoted  to  ap- 
propriate ceremonies  and  a  reception. 

—The  withdrawal  of  the  Union  Trust  Company  of  this  city 
from  the  New  York  Clearing  House  Association  was  an- 
nounced this  week.  This  action  is  understood  to  be  due  to 
the  new  rule  of  the  Clearing  House  adopted  on  February  11, 
and  which  beoomes  effective  on  June  1.  According  to  this 
rule  a  reserve  equal  to  5  per  cent  of  the  deposits  must  be 
maintained  by  trust  companies  beginning  j  with  this  latter 
date,  the  amount  to  be  Increased  on  February  1  1904  to  not 
less  than  7%  per  cent  and  on  June  1  1904  to  not  less  than 
10  nor  more  than  15  per  cent  of  the  deposits,  the  exact  per- 
centage to  be  fixed  by  the  Clearing  House  Committee.  The 
notice  filed  by  the  Union  Trust  Company  reads  as  follows  : 

The  Union  Trnst  Company  of  New  York,  having  decided  to  dlsoon 
tlnue  Its  oonneotlon  with  the  New  York  Clearing  House,  hereby  gives 
notice  that  on  and  after  April  15  1903  checks,  drafts,  etc.,  drawn  on 
the  said  oompany  should  be  presented  for  payment  at  its  office.  No. 
80  Broadway,  instead  of  being  redeemed  through  the  Clearing  House 
as  heretofore.  John  V.  B.  Thayer,  Seoretary. 

— The  stockholders  of  the  Canadian  Bank  of  Commerce, 
head  office  Toronto,  authorized  on  the  14th  inst,  the  issuance 
from  time  to  time  of  $2,000,000  additional  capital,  as  pro- 
posed by  the  directors.  Of  the  new  issue  14,000  shares,  with 
a  small  sum  in  cash,  will  go  to  the  Halifax  Banking  Com- 
pany (with  which  there  is  a  provisional  agreement  for  con- 
solidation) in  payment  for  its  stock.  The  present  paid-in 
capital  of  the  Canadian  Bank  of  Commerce  is  $8,000,000,  so 
that  with  the  new  stock  it  will  have  a  capital  of  $10,000,000. 

— Mr.  Samuel  Spencer,  President  of  the  Southern  Railway 
Company,  has  been  eleot9d  a  direotor  of  the  North  Ameri- 
can Trust  Company  of  this  city. 

—Mr,  Frederick  B.  Schenck,  President  of  the  Mercantile 
National  Bank  of  this  city,  has  been  elected  a  director  of  the 
Bowling  Green  Trust  Company  of  this  city  to  succeed  the 
late  General  Samuel  Thomas. 

— 8.  B.  Chapin  &  Co.,  now  at  71  Broadway,  have  leased 
the  offices  on  the  ground  floor  of  10  Wall  Street,  now  occu- 
pied by  Harris,  Gates  &  Co.,  and  will  take  possession  about 
May  5.  Harris,  Gates  &  Co.  have  leased  the  ground  floor  of 
the  Stevens  Building,  at  14,  16  and  18  Wall  Street,  with  an 
"L"  at  3  Nassau  Street,  and  H.  W.  Poor  &  Co.  will  vacate 
these  offices  to  move  to  the  Blair  &  Co.  offices,  33  Wall  Street, 
who  in  turn  will  move  to  their  new  building,  28  Broad 
Street. 

—At  the  meeting  on  the  15th  inst.  the  stockholders  of  the 
Twenty-sixth  Ward  Bank  of  Brooklyn  ratified  the  propo- 
sition to  consolidate  with  the  Mechanics'  Bank  of  Brooklyn. 

—The  New  York  offices  of  Messrs.  Ford,  Bacon  &  Davis 
will  on  May  1  be  removed  from  149  Broadway  to  the  Blair  & 
Company  Building,  24  Broad  Street. 

—The  Corporation  Trust  Company  of  New  York,  New 
Jersey  and  Maine,  has  issued  from  its  latter  office  a  pamph- 
let treating  of  "  Business  Corporations  Under  the  Laws  of 
Maine."  A  separate  leaflet  accompanying  the  pamphlet  con- 
tains a  note  as  follows: 

On  Maroh  27, 1903,  the  Revised  Statutes  were  amended,  and  corpora- 
tions may  now  be  organized  under  the  General  Law  of  Maine  to  exer- 
cise the  following  corporate  purposes  in  other  States  and  jurisdictions, 
namely : 

"  The  construction  and  operation  of  railroads,  or  aiding  in  the  con- 
struction thereof,  telegraph  or  telephone  companies,  and  gas  or  electrl- 
oal  companies." 

—The  second  dividend  which  the  Comptroller  authorized 
Reoeiver  Schofield  to  pay  to  the  depositors  of  the  First  Na- 
tional Bank  of  Asbury  Park,  N.  J  ,  is  for  25  per  cent,  and  not 
20  per  cent  as  at  first  announced.  The  distribution  was  ar- 
ranged to  be  made  yesterday. 

—Several  prominent  New  Yorkers  are  interested  in  the 
Guardian  Trust  Company,  now  being  organized  in  Buffalo, 
N.  Y.  The  company,  in  its  notice  of  incorporation  filed  with 
the  State  Superintendent  of  Banks,  gives  its  capital  and  sur- 
plus as  $500,000  each.  There  are  twenty-seven  incorporators, 
of   whom     twenty     are     residents     of     Buffalo.      Among 
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these  latter  are  Mr.  E.  C.  McDougal,  President  of 
the  Bank  of  Buffalo,  and  Mr.  E.  O.  McNair,  of 
Messrs.  E.  O.  McNair  &  Co.,  bankers.  The  New 
Yorkers  whose  names  appear  as  incorporators  are  Mr. 
Charles  T.  Barney,  President  of  the  Knickerbocker  Trnst 
Company  ;  Oakleigh  Thome,  President  of  the  North  Ameri- 
can Trust  Company  ;  also  Mr.  F.  C.  Prest,  Assistant  Secre- 
tary, and  Mr.  James  R.  Burnet,  Trust  Officer  of  the  North 
American  Trust.  The  company  expects  to  begin  active  busi- 
ness some  time  next  month.  It  is  not  intended  to  confine  the 
company's  operations  to  Buffalo,  it  is  stated,  the  large  out- 
of-town  connections  making  the  institution  of  great  benefit 
to  the  surrounding  country.  In  the  original  notice  to  the 
Banking  Department,  the  name  was  given  as  the  Great  Lakes 
Trust  Company,  but  a  supplementary  notice  was  later  filed 
changing  the  name  to  the  shorter  title. 

—The  new  capital  of  the  German- American  Bank  of 
Rochester,  N.  Y.,  voted  by  the  stockholders  in  February,  has 
been  paid  in,  the  bank  reporting  its  capital  on  the  1st  inst.  as 
$500,000  and  its  surplus  as  $750,000.  This  is  an  increase  of 
$300,000  and  $450,000  in  the  respective  items. 

— The  City  National  Bank  of  Worcester,  Mass.,  is  now  in 
process  of  voluntary  liquidation.  The  bank's  affairs  have 
been  taken  over  by  the  Worcester  Safe  D6positj&  Trust  Com- 
pany, which  will  also  take  over  the  Central  National  of 
Worcester. 

—The  Portland  Trust  Company  of  Portland,  Me.,  the  old- 
est and  largest  trust  company  in  that  State,  has  since  its  in- 
ception paid  uninterrupted  dividends  on  the  stock,  The  rate 
for  the  past  two  years  has  been  8  per  cent,  and  the  total 
amount  disbursed  to  stockholders  during  its  existence  aggre- 
gates $187,000,  or  nearly  double  the  original  paid-in  capital. 
The  amount  of  the  latter  when  the  company  began  business 
in  18S5  was  $100,000.  The  institution  was  organized  under  a 
special  charter  granted  b7  the  Legislature.  In  1898  the  com- 
pany consolidated  with  the  Portland  Safe  Deposit  Company, 
removing  its  offices  at  that  time  from  the  First  National 
Bank  Building  to  quarters  adjoining  the  Deposit  Company 
at  87  and  89  Exchange  Place.  That  the  company  has  had 
great  success  is  evidenced  by  the  fact  that,  beginning  without 
any  surplus,  it  now  has  a  surplus  fund  of  $300,000.  By  the 
payment  of  $100,000  in  cash  the  capital  was  increased  in  1898 
from  $100,000  to  $200,000.  Altogether,  therefore,  the  com- 
pany thus  has  a  working  capital  of  half  a  million  dollars. 
This  security  is  further  enhanced  by  a  double  liability  of 
$200,000  imposed  upon  the  stockholders  by  law,  so  that  the 
total  responsibility  of  the  company  represents  over  $700,000 
at  the  present  time.  The  deposits  average  $2,500,000,  The 
management  consists  of  Mr.  William  G.  Davis  as  President, 
James  P.  Baxter  as  Vice-President,  Harry  Butler  as  Treas- 
urer and  Joshua  C.  Libby  as  Assistant  Treasurer. 

—The  private  banking  firm  of  Merrill  &  Company 
of  Bangor,  Me.,  is  to  be  succeeded  in  a  short  time  by  the 
Merrill  Trust  Company,  which  is  now  in  process  of  organiza- 
tion. In  addition  to  carrying  on  the  business  of  Merrill  & 
Co.,  which  includes  banking  and  investments,  the  new  in- 
stitution will  perform  all  the  functions  of  a  trust  company. 
Mr.  Edwin  G.  Merrill  will  direct  the  company's  affairs  as 
President,  while  Mr.  William  B.  Hassard  has  been  elected 
Treasurer  and  Clerk,  Mr.  Merrill  is  the  present  head  of  the 
firm  and  for  several  years  was  connected  with  Esta- 
brook  &  Co.  of  New  York  and  Boston.  Mr.  Hassard  has 
been  the  company'd  Cashier  for  the  past  two  years,  previous 
to  which  he  was  for  eight  years  in  the  employ  of  the  Ameri- 
can Exchange  National  Bank  of  Chicago.  The  business  of 
Merrill  &  Co.  was  established  in  1872  under  the  firm 
name  of  Bowler  &  Merrill,  Isaac  H.  Merrill  and  James  H. 
Bowler  being  the  original  members.  Mr.  Bowler  died  in 
1893  and  two  years  later  the  change  in  name  occurred. 
Shortly  before  his  death  in  1901  Mr.  Merrill  admitted  his 
son,  Mr.  Edwin  G.  Merrill  into  the  firm,  the  latter  con- 
tinuing the  business  since. 

—Col.  Robert  N.  Harper  has  been  chosen  President  of  the 
American  National  Bank  of  Washington,  D.  C,  a  certificate 
for  which  has  just  been  issued  by  the  Comptroller.  Mr.  R. 
Henry  Lynn  is  the  Cashier. 

—The  directors  of  the  Riggs  National  Bank  of  Washing- 
ton, D.  C,  on  Monday  elected  Assistant  Secretary  of  the 
Treasury  Milton  E.  Ailes  as  a  Vice-President.  Mr.  Ailes  re- 
tired from  the  latter  position  on  Wednesday,  beginning  his 


new  duties  in  the  bank  on  the  following  day.  As  noted  in 
these  columns  last  week,  Mr.  Ailes,  with  President  James 
Stiilman  and  Frank  A.  Vanderlip  of  the  National  City  Bank 
of  this  city,  was  elected  to  the  board  of  the  Riggs  National 
at  the  meeting  authorizing  the  increase  in  capital.  The 
Washington  bank  shows  considerable  gain  in  its  deposits 
since  February  6,  reporting  the  total  of  that  item  now 
(April  9)  at  $10,601,762,  against  $6,881,706  two  months  ago. 

— Temporarily  the  Central  Trust  &  Savings  Company  of 
Philadelphia  will  transact  business  at  339  Market  Street. 
The  company's  permanent  location  will  be  on  the  northwest 
corner  of  Fifth  and  Market  streets,  where  its  six-story  build- 
ing is  now  in  course  of  erection.  The  officers  elected  at  a  meet- 
ting  last  week  are:  Howard  M.  Van  Court,  President;  Charles 
S.  Walton  and  William  M.  Laird,  Vice-Presidents,  and 
Clement  J.  Craft,  Treasurer. 

—Negotiations  which  had  been  pending  for  the  acquisition 
of  the  Union  National  Bank  of  Philadelphia  by  the  Corn 
Exchange  National  Bank  of  that  city  have,  it  is  announced, 
been  abandoned.  The  offer  made  by  the  last-named  bank 
was  said  to  be  $125  per  $50  share.  Mr.  Thomas  J.  Jefferis, 
wholesale  commission  merchant,  and  selling  agent  for  John 
and  James  Dobson,  was  on  the  7th  inst.  elected  a  director  of 
the  Corn  Exchange.  A  comparative  statement  from  Febru- 
ary 1894  to  Feb.  1903,  issued  by  this  bank,  reveals  the  fact 
that  in  that  time  deposits  have  grown  from  $4,213,245  to 
$13,872,166;  surplus  and  profits  from  $378,243  to  $805,212, 
and  aggregate  resources  from  $5,451,489  to  $15,650,729. 

—The  stockholders  of  the  Guarantee  Title  &  Trust  Com- 
pany of  Pittsburgh  on  the  7th  inst.  approved  the  increase  of 
half  a  million  dollars  in  capital  recommended  by  the  directors. 
The  capital  will  thus  be  raised  from  §250,000  to  $750,000.  A 
considerable  portion  if  not  all  of  the  new  stock,  which 
is  to  be  put  out  at  $200,  is  expected  to  be  taken  by  the  inter- 
ests representing  the  Iron  City  National  Bank,  with  which 
the  trust  company  is  affiliated. 

— The  stockholders  on  the  9th  inst.  formally  ratified  the  in- 
crease to  be  made  in  the  capital  of  the  Iron  City  Trust  Com- 
pany of  Pittsburgh.  The  additional  capital  of  $1,000,000  will 
give  the  company  a  total  capitalization  of  $2,000,000.  The 
disposition  of  the  new  shares  will  be  made  at  $150  each  (the 
par  of  which  is  $100),  so  that  $500,000  will  be  added  to  surplus. 
About  70  per  cent  of  the  holders  of  present  stock,  it  is  stated, 
have  waived  their  rights  to  the  new  issue  in  order  to  admit 
other  strong  financial  interests. 

— The  last  report  of  the  Farmers'  Deposit  National  Bank 
of  Pittsburgh,  issued  under  date  of  the  Comptroller's  call  of 
the  9th  inst.,  shows  that  surplus  and  undivided  profits  are 
now  up  to  $6,199,634,  As  is  well  known,  the  bank  has  a 
capital  of  §800,000.  The  deposits  aggregate  $16,590,283.  Mr. 
T.  H.  Given  is  the  President  and  Mr.  J.  H.  Fleming  the 
Cashier. 

— Arrangements  have  been  made  to  convert  the  Oakland 
Bank  of  Pittsburgh,  Pa.,  into  a  trust  company.  The  bank 
has  a  capital  of  $50,000,  but  its  successor  will  have  a  capital 
of  $200,000.  The  holders  of  stock  in  the  bank  will  receive  for 
each  of  their  $50  shares  two  shares  of  the  new  issue,  and  will 
also  be  entitled  to  subscribe  for  an  equal  amount  of  stock  at 
$170  per  share.  Mr.  J.  N.  Pew,  of  the  Tradesmen's  National 
Bank  of  Pittsburgh,  and  his  son,  Arthur  E.  Pew,  will  be- 
come heavy  stockholders  in  the  trust  company  and  will  be 
added  to  its  board  of  directors. 

—The  Industrial  National  Bank  of  Pittsburgh,  whose 
charter  as  noted  by  us  last  week,  was  approved  on  the  3rd 
inst.  by  the  Comptroller,  will,  it  is  intimated,  have  as  its 
head  Mr.  L.  A.  Robison,  General  Passenger  Agent  of  the 
Pittsburgh  &  Lake  Erie  RR.  Two  other  prominent  railroad 
officials  are  likewise  interested  in  the  bank's  future,  Mr.  B. 
C.  Vaughn,  assistant  to  Vice-President  Schoonmaker  of  the 
Pittsburgh  &  Lake  Erie,  and  Mr.  George  L.  Peck,  General 
Manager  of  the  Pennsylvania  lines  west  of  Pittsburgh.  The 
names  of  ex  Judge  S.  S.  Mehard  and  C.  A.  Rook  also  appear 
as  incorporators. 

—The  Bankers'  Trust  Co.  of  Pittsburgh  is  a  new  institution 
which  will  be  ready  for  active  business  about  May  1.  The 
company  will  not  receive  check  accounts,  but  will  engage  in 
time  deposits  and  instalment  mortgages,  besides  some  special 
lines  of  business.  The  capital  has  been  made  $200,000  and 
the  surplus  $20,000.    The  offices  of  the  company  are  on  the 
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first  floor  of  the  St.  Nicholas  Ballding,  corner  Fourth  Ave 
nue  and  Grant  Street.  Mr.  W.  A.  Roberta  (President  of  the 
Sharon  Savings  &  Trust  Company  of  Sharon)  is  President; 
John  Murphy  (President  of  ttje  Federal  Savings  &  Trust  Co. 
of  Morgantown,  W.  Va.)  is  the  Vice-President,  and  Mr. 
J.  A.  Langfitt  (President  of  the  Federal  National  Bank  of 
Pittsburgh)  is  the  Treasurer. 

—On  June  8  the  stockholders  of  the  West  Eod  Savings 
Bank  of  Pittsburgh  will  take  action  on  the  proposition , to 
merge  their  institution  with  the  West  End  Savings  Bank  & 
Trust  Company.  The  latter  will  begin  business  early  in 
June,  and  it  will  have  a  capital  in  the  neighborhood  of 
$125,000,  the  shares  having  a  par  value  of  $50  aud  the  selling 
price  to  be  $150.  The  officers  chosen  are  the  same  as  those 
now  in  charge  of  the  bank,  namely,  Mr.  R,  S.  Hemiup, 
President;  J.  F.  Minick,  Vice-President,  and  H.  S.  Hersh- 
berger,  Secretary  and  Treasurer. 

—The  Real  Estate  Savings  &  Trust  Company  of  Allegheny, 
Pa.,  which  we  announced  in  our  issue  of  February  21  was 
organizing,  has  taken  the  final  step  in  its  formation  ia  nam- 
ing its  officers.  These  are  Mr.  James  Richey  Jr.,  President; 
Charles  Dunbar,  Vice-President;  Harold  W.  Watkins,  Secre- 
tary; Edward  A.  Young,  Treasurer;  John  T.  Textor,  Assist- 
ant  Secretary.  The  company  has  a  capital  of  $200,000  and 
surplus  of  $20,000,  its  $100  shares  being  issued  at  $110.  The 
institution,  which  will  begin  business  in  May,  takes  over  the 
Allegheny  R9al  Estate  Company  and  the  Allegheny  Real 
Estate  Improvement  Company. 

— The  Manchester  Saving  Bank  &  Tru3t  Company  of  Alle- 
gheny, Pa.,  has  been  organized  with  a  capital  of  $125,000  and 
surplus  of  $25,000.  The  par  value  of  the  stock  is  $50,  and 
the  selling  price  $60.  Interests  representing  the  Enterprise 
National  Bank  of  Allegheny  and  the  Humboldt  Insurance 
Company  are  responsible  for  the  creation  of  the  new  com- 
pany. 

— The  Union  National  Bank  has  been  organized  in  Brad- 
dock,  Pa.,  with  a  capital  of  $200,000  and  surplus  of  $50,000. 
The  officers  are  Mr.  J.  H.  McCrady,  President  and  Charles 
Zugsmith,  Cashier.  The  bank  received  the  Comptroller's  ap- 
proval on  the  9th  inst. 

—With  the  election  of  officers  a  week  ago,  the  organiz  ation 
of  the  Cosmopolitan  Bank  &  Savings  Company  of  Cincinnati 
is  completed  and  the  opening  is  expected  to  occur  the  first 
week  in  May,  the  date  named  some  weeks  ago.  Mr.  Charles 
E,  Roth  has  been  chosen  Presiaem,  Jacob ;Vogel  Jr.  Vice- 
President  and  William  G.  Meiner,  Secretary 

— An  increase  in  the  capital  of  the  State  Banking  &  Trust 
Company  of  Cleveland,  Ohio,  is  contemplated  and  the  propo- 
sition will,  it  is  expected,  shortly  be  submitted  to  the  stock- 
holders. The  amount  of  increase  under  consideration  is 
$200,000,  which  will  raise  the  capital  to  $500,000.  j  The 
charter  of  the  company  has  recently  been  amended  to  permit 
the  exercise  of  all  the  functions  of  a  tru3t  company. 

—The  plan  to  consolidate  the  Citizens'  Savings  &  Trust 
Company  and  the  American  Trust  Company  of  Cleveland 
was  ratified  by  the  stockholders  of  the  two  companies  on 
Monday.  The  particulars  of  the  c  msolidation  were  given  ia' 
our  issue  of  the  4th  inst. 

— The  People's  Trust  &  Savings  Company  of  Fort  WayneT 
Ind.,  to  whose  organization  we  referred  last  November,  has 
entered  the  field  for  business,  its  opening  having  occurred  on 
the  6th  inst.  The  company  has  a  capital  of  $200,000.  Its 
well-appointed  quarters  at  817  SCalhoun  Street  were  in  the 
hands  of  the  painters  and  decorators  for  several  months,  and 
the  result  of  their  work  is  exceedingly  gratifying.  The  man- 
agement consists  of  Mr.  William'L.  Moellenng,  President, 
Robert  W.  T.  Da  Wald  and  James  W.  McKay,  Vice-Presi- 
dents, and  Patrick  J.  McDonald,  Secretary  and  .Treasurer. 

—At  the  annual  meeting  of  the  Charleston  Savings  Institu- 
tion of  Charleston,  8.  C,  on  the  8th  inst.,  the  directors  elected 
Mr.  J.  S.  Cohen  Vice-President.  Mr.  Cohen  had  previously 
been  Cashier,  to  which  office  Mr.  Nat.  Israel  has  been  ap- 
pointed.   Mr.  M.  Israel  was  re-elected  President. 

—At  the  annual  meeting  of  the  stockholders  of  the]Colum- 
bus  Savings  Bank  of  Columbus,  Ga.,  on  Monday,  April  f, 
favorable  action  was  taken  on  the  proposition  to  double  the 
oapital.  This  means  that  the  bank  will,  at  thej^time  of  the 
final  payment,  have  a  capital  of  $200,000.  sThe  sum  of  $10,000 
will  be  added  to  surplus  and  undivided  profits,  as  the  new 


stock,  which  is  to  go  to  present  shareholders  only,  will  be 
sold  at  a  premium  of  10  per  cent.  One-half  of  the  payment  on 
the  'new  issue  will  be  Jmade  May  1  and  the  remainder  on 
June  1.  Mr.  G.  Gunby  Jordan  1b  the  President,  W.  C.  Brad- 
ley, Vice-President,  and  H.  B.  Crowell,  Treasurer. 

— The  Capital  City  National  Bin k  of  Atlanta,  Ga.,  which 
recently  suffered  a  loss  of  $91,000  through  the  defalcation  of 
one  of  its  clerks,  is  to  be  amalgamated  with  the  Atlanta  Na- 
tional Bank.  The  Capital  City  has  a  capital  of  $250,000,  and 
its  surplus  and  undivided  profit  fund  was  in  the  neighbor- 
hood of  the  shortage  sustained.  This  shortage  ($25,000  of 
which  was  afterwards  recovered)  was,  as  we  reported  last 
week,  charged  to  undivided  profits,  and  it  was  officially 
stated  that  the  bank's  strength  was  in  no  way  impaired.  The 
bank  had  gross  deposits  of  considerably  over  $1,000,000.  Its 
stockholders  will  receive  par  and  10  per  cent  for  their  hold- 
ings, in  addition  to  whatever  may  be  derived  from  the  assets 
of  the  defaulting  clerk.  The  Capital  City  will  as  speedily  as 
possible  be  liquidated. 

— The  consolidation  was  consummated  on  the  11th  inst.  of 
the  Merchants'  &  Planters'  National  Bank  and  the  Farley 
National  Bank,  both  of  Montgomery,  Ala.,  the  name  of  the 
new  institution  being  the  Merchants'  &  Planters' -Farley 
National  Bank.  Previous  to  the  consolidation  the  Merchants' 
was  the  largest  in  point  of  capital,  surplus  and  deposits  of 
any  bank  in  the  city.  By  uniting  with  the  Farley  the  bank 
has  added  considerably  to  its  strength.  The  capital  of  the 
enlarged  bank  is  $500,000  and  the  surplus  and  undivided 
profits  §155,539.  Deposits  total  over  $3,000,000.  The  execu- 
tive force  of  the  bank  is  made  up  from  the  officials  of  the 
two  banks:  President,  S.  B.  Marks  Jr.,  and  Vice  President, 
M.  P.  Le  Grand  of  the  Merchants'  have  become  Vice- 
Presidents  of  the  consolidated  bank.  Mr.  Joseph  L.  Hall  is 
the  President,  Louis  B.  Farley  the  Cashier,  and  Henry  T. 
Bartlett  the  Assistant  Cashier— theee  three  thus  continuing 
in  practically  the  same  positions  which  they  occupied  with 
the  Farley  National. 

—The  Comptroller  has  approved  the  application  to  organ- 
ize the  Bank  of  Mobile,  National  Banking  Association,  of 
Mobile,  Ala.    The  bank  has  been  capitalized  at  $100,000. 

— With  the  infusion  of  new  blood  in  the  election  of  an  ad- 
ditional Vice-President  and  nine  new  directors,  and  a  very 
substantial  increase  in  the  capital|and  surplus,  the  Germania 
National  Bank  of  New  Orleans,  La.,  is  preparing  to  spread 
out  considerably.  The  new  stock  (4,000  shares)  has  been 
placed  at  $150  per  share,  so  that  the  capital  has  been  in- 
creased from  $300,000  to  $700,000  and  the  surplus  from  $100,- 
000  to  $300,000.  The  new  Vice-President  is  Mr.  S.  V.  Forna- 
ris,  who  was  President  of  the  Union  National  Bank  of  New 
Orleans  at  the  time  it  was  taken  over  by  the  Southern  Bank- 
ing &  Trust  Company,  the  latter  being  later  merged  in  the 
Hibernia  Bank  &  Trust  Company.  In  this  last-mentioned 
company  Mr.  Fornarls  was  Vice-President  until  early  in  the 
present  year,  when  he  retired.  The  new  members  of  the 
board  include  Mr.  R.  A.  C.  Smith  of  this  city  and  Mr.  How- 
ard S.  Rodgers,  Vice-President  of  the  Merchants'  National 
Bank  of  Cincinnati.  Mr.  J.  C.  Denis  continues  as  the  Presi- 
dent of  the  Germania  National  and  Mr.  H.  Abraham  has 
been  re-elected  a  Vice-President. 

— By  the  means  of  forged  checks  of  the  Commercial  Na- 
tional Bank  of  Houston,  Tex.,  a  number  of  merchants  and 
manufacturers  throughout  the  oountry  have  been  victimized 
during  the  past  month  or  so.  No  clue  as  to  the  identity  of 
the  forger  has  yet  been  found,  and  the  bank  hopes  through 
publicity  to  bring  to  an  end  his  perpetrations  in  this  direc- 
tion.   In  nearly  every  case  the  amount  has  been  for  $18  75. 

— The  Tennessee  Trust  Company  of  Memphis,  the  latest 
financial  institution  to  organize  in  that  city,  opened  its  doors 
for  business  on  Monday  of  last  week.  The  company  be- 
gins with  a  substantial  capital  and  surplus,  the  former 
being $500,000  and  the  latter  $100,000.  Its  omcials  are:  Presi- 
dent, Mr.  John  R.  Pepper;  Vice-Presidents,  Capt.  John  W 
Dillard  and  Alexander  Allison;  General  Manager,  James  F. 
Hunter;  Assistant  Cashiers,  J.  C.  Ottinger  and  T.  M.  Salter, 
and  General  Counsel,  G.  T.  Fitzhugh  and  R.  P.  Cary. 

—Mr  J.  S.  Corley,  formerly  Cashier  of  the  American 
National  Bank  of  Oklahoma  City,  Okla.,  has  become  Presi- 
dent, succeeding  Mr.  S.  M.  Gloyd.  Messrs.  S,  E.  Moss  and 
George  G.  Sohlberg  are  the  Vice-Presidents,  and  Mr.  A.  E. 
Ashbrook  the  Acting  Cashier. 
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—A  new  financial  institution,  capitalized  at  $300,000,  has 
been  organized  at  Modesto,  Cal.,  one- third  of  the  authorized 
capital  having  been  paid  in.  The  company  intends  to 
erect  a  building  for  its  own  use.  The  officials  are:  President, 
A.  Hewet;  Vice-President,  W.  R,  High,  and  Secretary  and 
Cashier,  F.  A.  Cressey.  Mr.  Cressey  was  formerly  with  the 
Bank  of  Modesto. 

— The  first  payment  on  the  new  stock  to  be  issued  by  the 
Molson's  Bank  of  Montreal,  which  will  increase  the  capital 
from  $2,500,000  to  $3,000,000,  becomes  due  at  the  time  of  the 
acceptance  of  the  allotment  by  the  stockholders,  or  within 
thirty  days  thereafter,  but  not  later  than  May  15,  Subse. 
quent  payments  for  equal  amounts  will  be  made  monthly 
from  that  date.  The  stockholders  are  entitled  to  one  new 
share  for  every  five  held,  the  sale  price  being  at  a  premium 
of  90  per  cent  on  each  share. 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
March,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

Foreign  thade  movement  of  the  United  States. 
[In  the  following tables  three  ciphers  (000a)  are  in  all  oaiea  omitted.] 


BxvorU. 

1902-03.- 

ImporU. 

F.xcesi. 

BxvorU 

-1901-02. 

ImporU 

.    Extiu. 

.tlerch' 

dlse.     $ 

9 

9 

9 

9 

9 

July-Sept. 

.     304.968 

245,809 

+59,158 

324.466 

213.087+111.439 

OoU-Dec. 

.     417.520 

5*67.167  +150.358 

419.057 

233.948+185.116 

January.. 

.     134.032 

85.172 

+48.860 

129,146 

79.138 

+50,007 

February.. 

.     1^5,5S6 

81,621 

+42,962 

101.570 

68,330 

+33,230 

..     131.951 

96.199 

+35,762 

106,749 

84,227 

+22.528 

Total 

.1,114,056 

77  6.970  +337,085 

1,080,937 

678,694  +104.293 

Gold  and  Gold  In  Ore. 

July-Sept. 

10,780 

11,720 

-1,000 

3,100 

19.478 

-16,282 

Oct.-Deo.. 

S.035 

19.286 

-14.261 

25.102 

19.863 

+5,740 

January . . . 

86 

•-i.011 

—1,925 

1,975 

1,408 

+589 

February. 

1.505 

1.817 

-312 

8.666 

1.697 

+6,968 

1,043 

4,472 

-3,429 

4.433 

2,633 

+1.797 

18.889 

39,303 

-20,917 

43.365 

44,578 

-1,808 

Sliver 

and  Silver  In  Ore. 

July-Sept. 

13.068 

6,488 

+6.569 

13.068 

7,366 

+5,697 

Oct.-Deo. . 

13,693 

7,700 

+5,993 

14,161 

8.655 

+5.496 

January.. 

3,677 

1,473 

+2,104 

4,624 

2,108 

+2,416 

February. 

3.867 

1.703 

+2.159 

3,927 

2.006 

+1.921 

1,430 

+2,184 

3.301 

2,309 

+995 

Total.. . . 

37.853 

18,844 

+19,009 

38,956 

22,431 

+16,085 

+  Excess  of  exports. 

—  Excess  of  Imports. 

"We  subjoin  the  totals  for  merchandise,  gold  and 
diver  for  the  nine  months  since  July  1  for  six  years. 


Nine 
Mot. 


MHBCHANDI8B. 


BxvorU.  ImporU. 


02-031,114.065 
01-02  1,080,987 
OO-Ol  1  139,6*9 
99-00  1.068.631 
98-90!»47,99i 
97-98  923.905 


9 

776,970 
678,694 
599,487 
641,7:6 
500.033 
455.253 


Excess 
of 


Gold. 


Ex- 


BxvorU  vortt. 

~~ $~~    ~~ 9™ 

337096  18.389  39,306 
402293  43  366  44  578 
540242  3  l.t-82  58  768 
41 1865  26.C0-'1 33,772 
4471-70  13.402  S0.2B6 
470*5^  13  59-171,168 


Im- 
port*. 


Excess 

of 
Imports 


Silvir. 


Bx- 
vorU. 


9  9  9 

•20.917  37.853  18.644 
♦1.20b  38.966  '^2.421 

•25.916  50,871  29.836 
*7.77C!41  816  24.6T2 

'66.894J43.957l23.980 

«57,6ei42,666:-25,2S4 


Im- 

vorts. 


Bxcest 
of  Bx- 
vorU. 


I 

19.009 
16,525 
21.086 
1 6,774 
2O.0S7 
17.431 


•  Excess  of  imports. 


Similar  totals  for  the  three  months  since  January  1 
make  the  following  exhibit. 


M8BCHANDISK. 

GOLD. 

SlLVJih. 

Three 

Mot. 

Experts. 

Import". 

Excesi 
of 

Ex- 

Im- 

Bxcest 
of 

Ex- 

Im- 

Bxctn 
of  Mx- 
porti 

Export; 

porU. 

port  s. 

Bxvori* 

ports. 

ports. 

f 

9 

9 

% 

t 

9 

9 

$ 

% 

1903. 

391/69 

263,995 

127374 

2.634 

8.300 

•5.666 

11.108 

4,661 

6  447 

1902. 

337  464 

231.716 

10574P 

15,073 

5,739 

9.334 

11,762 

6,480 

5.338 

1901 

373.767 

209.696 

164061 

0,128 

8.641 

434 

14,620 

S.086 

6.486 

1900. 

371.18 

231,258 

1399-8 

8.176 

5.884 

2.35s; 

15,004 

8.184 

6.840 

1899 

313.68- 

191,319 

122669 

3.433 

14.789 

•11.296 

14,768 

7.682 

6.976 

1SON. 

3  1  5.964 

165.461 

150500 

4.417 

43.368 

•38.940 

12.158 

7,199 

4,969 

*  Bxoess  of  Imports. 

In  these  tables  of  totals,  gold  aud  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


BXCE88  OF  MERCHANDISE  IMPORT8  OR  EXPORTS. 


9  months  ending  Mar.  31— 

1875 Exports.      4)536,917 

1876 Exports.  60.200,205  I 

1877 Exports.154,775,992  I 

1878 Exports.203,114,701 

1879 Exports.229,272,061 

1880 Exports.159,082,291 

1881 Exports.234,840,7901 

1882 Exports.  65,094,218  i 

1883 Exports.105,410,462  i 

1884 Exports.   83,223,414 

1885 Exports.157,994,856. 

1886 Exports.  44,513,454 

1887 Exports.  68,580,226 

1888 .Exports.  15,647,454 

1889 Exports.  33,548,303  | 

1890 Exports.111,902,1041 

1891 Exports.  79,781,751  I 

1892 Exports.209,383,006 

1893 Exports.     9,652,488 

1894 Exports.228,457,354  i 

1895 Exports.  87,518,406  I 

1896 Exports.  70,590,561 

1897 Exports.323,413,622  I 

1898 Exports.470,651,9941 

1899 Exports.447,970,376  , 

1900 Exports.411,854,666 

1901 ExportS.540,241,953 

1902 Exports.402,292,975  ! 

1903 Exports.337,084,793  I 


3  months  ending  Mar.  31— 

1875 Exports.  $1,695,570 

1876 Exports.   30,620,507 

1877 Exports.   41,520,311 

1878 Exports.101, 155,003 


1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports. 

1885 Exports 

1886 Exports. 

1887 Exports. 

1888 Imports. 

1889 Exports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 ImportB. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 150,500,077 

1899 Exports.122,669,317 

1900 Exports.189,927,859 

1901 Exports. 164,060,645 

1902 Exports.105.748.543 

1908 Exports.127,573,749 


72,647,006 
22,561,873 
73,128,038 
245,495 
50,834,993 
21,162,333 
48,646,128 
553,978 
17,626,656 
17.925,209 

5,623,824 
24,662,466 
26,905,566 
53,932,822 
37,454,805 
50,951,614 

7,215,171 
42,664.737 
74.112,377 


DEBT  STATEMENT  MARCH  SI  1903. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  March  31, 1903.    For  statement  of  Feb.  28, 1903, 
see  Chronicle  March  21,  1903,  page  629  ;  that  of  March  31 
1902,  see  April  26,  1902,  page  864. 

INTBRE8T-BEABING  DBBT  FEBRUARY  28.  1908. 


litle  of  Loan— 


Interest 

payable. 


2s,  Consols  of  1980 Q.—  J 

3s,  Loan  of  1908-1918..  Q.-F. 
4s.  Funded  loan,  1907..Q.—  J . 
is  Refund's: certiflc's.Q.—  J. 
4s,  Loan  of  1926....... Q.—F. 

5s,  Loan  of  1904 Q.—F. 


Amount 

issued. 

$ 

445,940,750 

198,792.660 

740,925,350 

40,012,750 

162,816,400 

100,000,000 


Registered. 

488,361,300 

66,265,800 
184,971,100 


•  Amount  Outstanding. 


Coupon. 
9 

7,679,450 
41.860,380 
48,208,100 


91,720.800 
12,126,250 


26,769.100 
7,269,800 


lotai. 
9 

445,940,760 

97,616,660 

288,179,800 

80,810 

118,489,900 

19,886,060 


Agg'te  Int.-Bearing  Debt.  1,687,956.910    783,483,760    131,076,810      914,641,870 

Note— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  issues  except  3s  of  1908:  of  $100  all  issues; 
Of  $500  all  except  5s  of  1904  coup.;  of  $1,000  all  issues; 
Of  $5,000  all  registe'd  2s, 3s  and  4s:  of  $10,000  all  registered  bonds; 
Of  $20,000  reglst.  4s  loan  of  1907;  of  $60,000  registered  2s  of  1930. 

DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Feb.  28.  Mch.  81. 
/unded  Loan  of  1891, oontinued at  2  percent,  called 

May  18,1900;  Interest  ceased  August  18, 1900...     $111,700  00  $111,700  00 
funded  Loan  of  1891,  matured  September  2  1891. .        60,760  00  60,750  00 

Old  debt  matured  prior  to  Jan.  1,1861 1,058,080  26  1,057,650  80 

Debt  on  which  tnterest  has  ceased $1,280,510  86       $1,280,100  86 

DBBT  BEARING  NO  INTEREST. 

Ontted  States  notes $846,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account 48,147,883  M 

Fractional  ourrenoy,  less  93.375,984  estlm'd  as  lost  or  destroyed      6,871,690  M 


Aggregate  o  f  debt  bearing  no  interest 

RECAPITULATION. 


.$896,764,437  63 


Mch.  31.  1908. 
Classification  of  Debt—  $ 

Interest^bearlng  debt 914,541.370  00 

Debt,  interest  ceased 1,830,100  26 

Debt  bearing  no  interest.. .     896,764,487  68 


Feb.  88, 1908. 

$ 
914,541,420  00 
1,1:30.610  86 
896,744,438  68 


Ine 


Deo. 
Deo. 
Inc. 


or  Dec. 
$ 

$50  00 

410  00 

9,999  00 


Total  gross  debt_ 1,818,526,907  89  1,818.616,869  89    Ine.  0.539  00 

Cash  balance  In  Treasury*.     878,921,988  88      874,643,470  29    Deo.  1,621,481  46 


Totalnetdebt 939,603,919  06      937,978,893  60    Inc.     1,631,080  46 


•  Including  $150,000,000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Mar.  31, 1908, 
of  |1,812,52!5,907  89  aod  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $939,603,919  06. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Mar.  31  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

7  rust  Fund  Holdings— 

Gold  coin $402.0f  8,069  00 

Silver  dollars 468.49b.ooo  00 

Silver  dollars  of  1890.. . .       1.354.6G9  00 
Silver  bullion  of  1890...     80,148.49100 

Total  trust  fun  ds $890,007,068  •  * 


Genera!  Fund  Holdings— 
Gold  coin  and  bullion.. .  $87,732,788  63 

Gold  certificates 39,0*8,0*0  00 

Silver  certificates 4,910,447  00 

Silver  dollars 10,640,477  00 

SUverbullion 1.141,07819 

United  States  notes SJ,4oa,831  00 

Treasury  notes  of  1890. .  F0,*23  00 

National  banknotes....  9/33,40:162 

Fractional  silver  coin...  8,600,672  99 

Fractional  currency...  181  70 

Minor  coin 980,342  56 

Bonds  and  interest  paid  S8.1B9  20 


Tot.  in  Snb-Treasurteg.tl65.217,767  79 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.$142,607.765  20 
Credit  U.  S. dlsb. officers      7,*32,723  46 


Total  in  banks $16Q,i6U,4»a  6a 

Reserve  Fund  Holdings— 
Gold  coin  and  bullion. . .  $150,000.000  or 

Grand  total $l,85a.3?6,326  44 


LIABILITIES. 

Trust  Fund  Liabilities— 

Gold  certificates $408,008,069  00 

Silver  certificates 468,498,000  00 

Treasury  notes  of  1890..    81,601,000  00 


Total  trust  Iiabilitleg..$a«0,007,O69  00 

Oen.  Fund  Liabilities— 

National  bank  5  per  cent 
fund, $18,866,849  91 

Outstanding  checks  and 
drafts 18,901,168    8 

Disbursing  officers'  bal- 
ances      54,858,83944 

Post  Office  Department 
account 10,886,144  17 

Mlscellaneonsltems,,...       1,683,77121 
Total  gen.  liabilities...  $»2.44«,i:674  1 

Cash  Balance  A  Reserve— 
Total  cash  and  reserve.  .$372,921,983  88 

Made    up    of— 
Available    $222,921,983  83 

and 
Reserve  Fund 
Gold  &  bull.$150,000.000  00 _ 

Grand  total $1,853,976,8261 
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l From  oar  own  correspondent,  l 

London,  Saturday,  April  4'h,  1908. 

The  week  began  very  cheerfully.  The  last  Stock  Ex- 
change settlement  of  March,  which  passed  off  very  easily, 
showed  an  exceedingly  small  bull  account  open,  and  as  the 
exceptional  collection  of  the  revenue  was  practically  at  an 
end,  people  were  looking  forward  to  an  easier  money  market 
and  a  revival  in  business.  On  Wednesday,  however,  the  news 
of  the  Albanian  outbreak  sent  a  shiver  throughout  all  the 
Stock  Exobanges  of  Europe,  and  quotations  gave  way.  Re- 
flection since  has  somewnat  calmed  apprehensions.  Every- 
where people  are  convinced  that  the  Powers  are  sincerely 
anxious  to  prevent  war,  and  therefore  it  is  concluded  that 
such  pressure  will  be  brought  to  bear  upon  the  Sultan  as 
will  compel  him  to  make  life  tolerable  in  Macedonia  and  to 
keep  the  Albanians  in  order. 

In  spite,  however,  of  the  belief  that  all  the  Powers  are 
determined  to  localize  the  troubles,  there  is  a  serious  fear 
that  the  Sultan  may  repeat  in  Macedonia  what  he  did  in 
Armenia  six  or  seven  years  ago.  The  Albanians  are  exceed- 
ingly difficult  folk  to  deal  with,  and  the  most  trusted  part  of 
the  Sultan's  own  bodyguard  consists  of  Albanians.  There- 
fore the  Sultan,  intelligibly  enough,  is  averse  to  coercing  the 
Albanians.  The  fear  is  that  he  may  secretly  encourage  mas 
eacre  of  the  Macedonians,  and  if  that  were  to  happen  nobody 
can  foresee  what  might  happen,  especially  what  might  occur 
in  Russia.  In  the  meantime  the  wounding  of  the  Russian 
Consul  at  Mitrovitzahas  induced  the  Russian  and  the  Austro- 
Hungarian  governments  to  make  strong  representations 
to  the  Sultan,  and  possibly  the  Sultan  may  be  roused  to 
activity. 

Next  week  business  will  be  interrupted  by  the  Easter  holi- 
days. Friday  next  will  be  a  bank  holiday,  and  so  will  the 
following  Monday,  and  therefore  it  is  improbable  that  there 
will  be  any  increase  of  activity  until  after  the  holidays.  If 
politics  look  smoother  there  is  every  likelihood  that  business 
will  improve  then.  On  Monday  n9xt  the  interest  upon  the 
national  debt  will  be  paid,  and  as  the  production  of  gold  in 
South  Africa  is  steadily  increasing  month  by  month,  it  is 
expected  that  the  money  market  will  be  easier.  No  doubt 
the  coming  Transvaal  loan  of  35  millions  sterling  will  take 
up  a  large  amount  of  money,  and  as  the  loan  is  mainly  in- 
tended to  pay  off  creditors  of  the  Transvaal,  a  very  large 
proportion  of  whom  are  resident  abroad,  it  is  at  least 
possible  that  gold  may  have  to  be  shipped.  The  general 
impression,  however,  is  that  that  will  not  happen;  that  the 
Government  will  fix  the  terms  of  the  loan  in  such  a  way 
that  large  numbers  of  foreign  investors  will  apply;  and  fur- 
thermore, that  the  banks  will  be  able,  even  if  there  are  no 
large  foreign  subscriptions,  to  repay  the  foreign  creditors  of 
the  Transvaal  without  shipping  gold,  If  that  happens  money 
ought  to  become  more  plentiful  after  Easter,  and  as  the 
Chancellor  of  the  Exchequer  will  be  able  to  reduce  taxation 
to  some  extent,  and  as  moreover  the  sinking  fund  now 
comes  into  active  operation,  there  ought  to  be  a  decided 
reoovery  in  consols. 

On  the  Continent  the  condition  of  the  Balkan  Peninsula 
creates  even  more  uneasiness  than  here  at  home,  and  other 
circumstances  combine  to  depress  the  Paris  Bourse.  In  the 
first  place  there  is  a  feeling  that  taxation  in  France  will 
have  to  be  increased.  Year  after  year  closes  with  a  deficit. 
The  more  far-seeing  are  opposed  to  borrowing  for  current 
expenses  in  time  of  peace,  and  therefore  the  conclusion  gen- 
erally arrived  at  is  that  fresh  taxation  must  be  imposed.  But 
taxation  is  already  very  heavy  in  France,  and  consequently 
people  have  become  somewhat  pessimistic,  and  have  been 
selling  rente.  At  one  time  this  week  the  quotation  fell  as 
low  as  98^.  In  consequence  French  buying  of  console,  of 
British  colonial  securities,  of  British  railway  securities  and 
of  mining  shares  has  been  on  a  considerable  scale  this  week. 
Another  cause  of  depression  is  that  the  new  Finance  Minister 
in  Spain  is  expected  to  fall  in  with  the  wishes  of  the  King 
and  of  the  majority  of  the  Cabinet  for  increasing  the  army 
and  navy.  The  ex  Finance  Minister  tried  to  cut  down  expenses, 
but  was  opposed  by  the  Ministers  of  War  and  Marine  and 
outvoted,  and  he  resigned.  It  is  understood  that  they  oung 
King  is  desirous  of  largely  increasing  both  the  army  and 
the  navy.  The  people  look  with  disfavor  upon  the  proposal. 
Since  the  war  with  the  United  States  they  have  lost  all  con- 


fidence in  the  army  and  the  navy,  and  therefore  are  not  very 
willing  to  throw  away  money.  In  Paris  the  increase  in  ex- 
penditure is  likewise  viewed  with  disfavor,  and  Spanish 
bonds  have  fallen  sharply.  Naturally  Turkish  have  fallen 
also.  Thus  operators  in  Paris  have  lost  a  good  deal  of  money. 

In  Berlin,  in  spite  of  the  apprehensions  felt  respecting  the 
Balkan  Peninsula,  the  improvement  is  going  on,  and  there 
is  a  more  hopeful  feeling  on  the  Stock  Exchange  as  well  as 
in  trade.  On  Thnrsday  a  meeting  of  the  banks  was  held  at 
the  Imperial  Bank,  when  arrangements  were  made  for  bring- 
ing out  a  new  Imperial  and  Prussian  loan.  The  exact  amount 
has  not  been  officially  announced.  It  is  expscted  to  be  be- 
tween 260  and  290  million  marks,  and  it  is  said  that  the 
banks  take  the  whole  amount  at  93-20. 

Money  has  continued  in  strong  demand  throughout  the 
week,  but  on  Monday  next,  as  already  stated,  the  interest  on 
the  national  debt  will  be  paid  and  that  ought  to  cause  a  de- 
cline in  rates.  It  is  true,  on  the  other  hand,  that  trade  is 
fairly  prosperous,  and  that  all  over  the  country  there  is  a 
strong  demand  for  banking  accommodation.  The  revival  of 
business  in  South  Africa,  moreover,  is  likely  to  stive  a  con- 
siderable impetus  to  trade,  and  therefore  it  is  probable  that 
money  will  continue  fairly  dear.  It  is  to  be  borne  in  mind 
in  the  first  place  that  the  outside  market  owes  to  the  Bank  of 
England  the  whole  of  the  money  that  will  be  paid  out  in  the 
shape  of  interest  on  the  debt  and  of  the  Bank's  own  divi- 
dends In  the  second  place,  Continental  banks,  particularly 
the  French  and  German,  are  employing  very  large  amounts 
of  money  in  this  oountry,  and  if  rates  were  to  fall  away 
much  a  good  deal  of  that  money  would  be  withdrawn  and 
would  at  once  send  up  rates  again.  In  the  third  place,  the 
Transvaal  loan  would  absorb  a  good  deal  of  money;  and  In 
the  fourth  place,  as  soon  as  sufficient  native  labor  can  be 
brought  together  there  will  be  a  great  demand  for  capital  for 
South  Africa.  For  all  these  reasons  it  is  improbable  that 
money  will  become  either  plentiful  or  cheap  for  months  yet. 

In  Paris  money  has  risen  somewhat  in  value,  partly  be- 
cause trade  is  slightly  improving  in  France,  partly  because 
there  are  numerous  small  issues  which  in  the  aggregate  take 
up  a  good  deal  of  money.  For  example,  the  municipality  of 
Paris  is  just  about  to  borrow  7  millions  sterling;  owing  to 
the  fact  that  the  French  banks  are  employing  vast  sums  in 
London  and  in  New  York;  and  owing  to  the  uneasiness  that 
is  felt  regarding  the  condition  of  the  Balkans,  French  bank- 
ers are  not  willing  to  go  on  lending  and  discounting  on  the 
easy  terms  of  the  immediate  past.  That  being  so,  it  is  not 
probable  that  the  French  banks  will  continue  to  employ 
large  balances  here  unless  rates  continue  strong.  In  Ger- 
many money  was  decidedly  in  demand  up  to  the  end  of 
March.  Since  then,  however,  the  money  market  has  been 
growing  easier,  and  as  soon  as  the  new  loans  are  placed,  it 
will  be  easier  still. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  50  lacs  and  the  applications 
exceeded  2,512  lacs  at  prices  ranging  from  Is.  3  15-16d.  to 
Is.  4d.  per  rupee.  Applicants  for  bills  at  Is.  3  15-16(1.  per 
rupee  were  allotted  about  one  per  cent  of  the  amounts  ap- 
plied for.    At  higher  prices  they  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,the  Bank  rate  of  discount,  theprioe  of  oonsols,  &c. 
compared  with  the  last  three  years : 

1903.  1902.  1901.  1900 

Apr.  1.  Apr.  2.  Apr.  3.  Apr.  4. 

M  £  M  * 

JlramUtlon 89,857,485  29,110,885  80  07  *,915  29,807,320 

Public  depoiltl 12.999.988  16.184.H45  10,«99.803  10,214.101 

Other  depoiltl 44.080  8-8  42.141.726  84.948,276  41.491,312 

Jorernmentseoarltiei 14,609858  15.2  4.888  11843,064  16,647,808 

)tberieoarltlei._ 86,046.487  88.688.889  84.i76.979  88.289,901 

tteterve  of  notei  and  ooln 26,013,681  28.K45.263  21.861,0*8  81.689,831 

JolnAbalilon.bothdepartm'ti.  86,ie-,02B  86.279,618  84.1S0.400  33,721.601 

Prop.reserve    o  liabilities. P.O.        43%  4111-16  44  8.16  41% 

Bank  rate peroent..         4  3  4  4 

Jomoli.SM  percent 907.16  9*H  967-16  101* 

SUrer 82  13-16d.  2413-16d.  2616-18d.  27?&L 

'learlna-UoniP  returm. 238,3'Jl.00U  144,084.000  238.2j8.000  228,294.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  2 : 

Gold— There  Is  no  outside  demand,  and  the  Bank  has  reoel  ved  almost 
the  whole  of  the  arrivals.  The  total  amounts  to  £  .44,000,  and  of  this 
£430,009  Is  In  bars.  Withdrawals  to  a  total  of  £  iO, 000  have  ta ken 
place  for  South  Amerloa.  Arrivals:  South  Africa,  *4">7,oo0;  West 
Africa,  £8,000;  Australia,  £20,000;  Vera  Oraz,  £14,000.  Total, 
£499.000.  Shipments:  Bombay,  £39,350;  Oaloutta,  £3,000.  Total, 
£42.250. 

Silver  -The  market  has  Improved  to  22i3]ad.  for  spot  on  purchases 
by  the  United  States  for  the  new  Philippine  ooluage.  It  is  stated 
that  500,000  ounces  per  week  will  be  taken  for  this  purpose;  and 
although  It  Is  not  known  what  the  total  requirements  will  be.  It  Is 
believed  that  not  less  than  5,000,000  ounoes  will  be  wanted.  At  the 
olose  tho  market  is  quiet.  The  Bombay  prioe  Is  R8.54a18,  Arrivals: 
New  York,  £114,000;  Australia,  £3,000.  Total.  £117,000.  Shipments: 
Bombay,  £84.300;  Caloutta,  £15.000.    Total,  £99,300. 

Mexican  Dollars— A  moderate  business  has  been  done  at  about  %d. 
under  the  prloe  of  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

(jondon  Standard. 


iar  gold,  fine....oz. 
J. 8.  gold  ooin...oz 
jterm'n  gold  ooln.oz 
frenoh  gold  ooln. or. 
•panose  yen. ...or 

'Nominal. 


Apr. 

Mar.   I 

2 

26.     1 

t.    d. 

a.    d.\\ 

77  Pifl 

77  9*  I 

76  4»s 

76  i.** 

76  5V 

76  5V 

76  5* 

76  5* 

76  4V 

76  4V 

SILVER. 

London  Standard. 


Apr. 
2. 


Bar  silver, flnb... os.  22isie 
Do    2  mo.  delivery  22iiia 

Bar  silver,  contain'  g 
do   5  grs.gold.oz.23616 
do    4  grs.gold.oz.  23i« 
do   3  grs.gold.oz.  22i6ie 

Jake  silver oz.  24»ie 

.flexloan  doIlars.oz.|22iig* 


22i516 

22% 

2£916 

24*16 

21V 
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The  following  shows  the  imports  of  oereal  produce  into  the 
United  Kingdom  during  the  thirty  weeks  of  the  seasor 
oompared  with  previous  seasons : 

IMPORTS. 

1902-03.  1901-03.  1900-01.  1899-00 

Imp'ts  Of  wheat,  CWt.47,184,416  35,665,100  39.595,700  32,217,700 

Ban*, 18.777,211  16,318,900  14,432.80)  10.311,610 

OatB 8,729,343  10,362.000  12,713,800  10,309,700 

Peas 1.152,861  1,278.900  1.637,930  1,802,800 

Beans 1,140.696  1.087,500  1.096,740  1,134.200 

Indian  oom 22,388,051  27,119.700  33,155,600  34,572,500 

Flour .11,163,176  12,380,900  12,973,400  12,083,500 

Supplies  available  for  consumption  (exclusive  of  stocks 
on  September  1): 

1902-03.  1901-02.  1900-01.  1899-00. 

Wheatimported.owt  47,184,416  85,665,100  89,595,700  32,217.700 

Imports  Of  flour 11,163.176  12,320.900  12.97S.4C0  12,083,500 

Ualesof  home-grown.15,463,454  17,581,977  16,105,430  19,920,731 

Total. 73311,046    65,567,977    68,674,530    64,221,931 


A  ver.prloe  wheat,  week. 25s.    2d.     27a.    2d. 
Average price,  season. 25s.   6d.     26a.    91 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  wee*. 

Wheat ara... 1,973,000  2,180,000 

Flour,  equal  to  qrs...    282,000  230,000 

Kalie qra...    605,000  605,000 


25s. 

27a. 


8d. 
2d. 


25s.  lltf. 
268.    Oi. 


of  wheat,  flour  and 


1901.  1900. 

3,955,000  3,425.000 

236,000  335,000 

355,000  495,000 


Bnsllakt  Financial  Haricots— Par  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  Londor 
are  reported  by  oable  as  follows  for  the  week  ending  Apr,  17: 


LOMDOU. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p.  eta. 

For  aocount 

Frfohrentes(lnParl8)fr 

Anaconda  Mining 

4tch.  Top.  A  Santa  Fe.. 

Preferred „. 

Baltimore  <St  Ohio ...... 

Preferred 

Canadian  Paolflc....... 

Oheaapeafce  &  Ohio.. ,. 
Chios.  Great  Western.. 
Ohio.  Mil.  &  8t.  Paul... 
Den.  &Rio  Or., com.... 

Do         do  Preferred. 
Srie,  common 

let  preferred 

3d  preferred 

Illinois  Central ......... 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., oom.. 

Preferred 

National  KB.  of  Mex... 

Preferred I     3 

■f.  Y.  Cent'l  A  Hudson.. 
IT.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do        do      pref. 
Northern  Securities.... 

rennsylvanla... 

•Phlla.  &  Bead 

•Phlla.  <fe  Kead.,lst  pref. 
•Phlla.  &  Read., 2d  pref 

Southern  Pacific 

Bocth'n  Railway,  oom. . 

Preferred .......... 

Union  Paolfio 

Preferred 

U.  S.  Steel  Corp.,  com.. 

Do          do         pref. 
Wabash „_ 

Do      preferred 

Do       Deb.  "B" 


gat. 
221316 

Mo 

H.        Suit. 

S215i6 

91  >• 

91li» 

98-70 

■ 
• 

98-77ifl 
5i3 

£Ok 

99 

89s*i 

95 
1311s 

44 

■ 

21 

■ 

163 

■ 

> 

35i« 

< 

&6ifi 

■ 

U 

SSifl 

* 

£ 

65 

t 

c 

51 

a 

i 

136^ 
117i« 

■ 

> 

26 

>< 

< 

24% 

< 

c 

5SH 

o 

8E 

19 

OLI 

c 

39 
133is 

u 

g 

29„ 

« 

69^ 

• 

(r 

92*4 

■ 

■ 

• 
I 

I 
• 

< 

99 
68% 

26% 
42 

341* 
56*s 
30ia 

• 

92% 

89% 
91 

• 

3514 

f 

86)9 

• 
• 

26% 

I 
■ 

45 
71% 

Wed. 

"agile 

917l6 
9188 
98-55 

6»8 

82% 

99 

90% 

94 
133% 

43% 

22 
164% 

35% 

87 

34 

66 

52 
137% 
118% 

26 

25 

63% 

19 

38 
134% 

29% 

70% 

92% 
101 

69 

275s 

42 

34% 

678s 

30% 

93 

91 

91 

36 

87 

26% 

4b  % 

71 


Thurs 

Fri. 

22i5i6 

23 

9Hla 

91% 

91% 

91% 

9840 

98  40 

6% 

56s 

82*8 

833a 

98% 

100 

91 

93^8 

94 

94 

1326s 

1336s 

44 

45 

22 

22% 

164 

166 

35% 

35% 

87% 

87% 

34 

35% 

66 

67% 

52 

53% 

137 

138% 

118 

120 

26% 

27 

24% 

26% 

54 

54% 

19% 

19% 

37% 

38 

133 

134% 

29% 

30 

70% 

72% 

92% 

92% 

99 

99% 

69 

69?8 

27% 

28% 

42% 

42% 

34 

34% 

57% 

58 

3078 

31% 

94 

94 

90% 

92^8 

91 

91% 

86 

36% 

87% 

886a 

27 

27% 

45% 

46% 

72 

73% 

*  Price  per  share. 


©omwcvcuit  mul  lUtsccltaucinis  IJnus 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  March,  1902,  will  be 
found  in  the  Chronicle  of  April  19,  1902,  page  811. 


1902-03 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


Legal- 
tenaers. 


Mar.  31., 
Feb.  28.. 
Jan.  31.. 
Deo.  31.. 
Nov.  29.. 
Oct  31.. 
Sept  30.. 
Aug.  31.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  SO.. 


342,160,770 
342,164,670 
342,903,520; 
344,252,120 
343,018,020 
338.452,670 
326,052,770 
322,941,680 
318,588,480 
1317,163,530 
316,196,180 
317.484.130 


44,169,444 
44,138,484 
43,385,607 
42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104: 
42,369,417 
42,433,2801 
43,137,347 
41.874.007 


Circulation  Afloat  Under 


Bonds. 


Legal- 
tenders. 


Total. 


338,849,814 
338.660.361 
340,587,939 
342,127,844 
341,100,411 
335,783,189 
323,843,144 
319,407,587 
316,614,767 
314,238,811 
313,609,837 
315.113,392 


44,169,444 
44,138,484 
43,385,607 
42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874.007 


882,519,258 
382,798,846 
383,973,546 
384,929,784 
384,854,514 
J380.476,334 
366,993,598 
361,282,691 
358,984,184 
356,672,091 
,356,747,184 
356.987.399 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14,  1901,  page  1232,  first  item  in  Financial  Situation. 


The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  March  31. 


Bonds  on  Deposit 
March  31, 1903. 

V.  8.  Bonds  Held  March  31, 1903,  toStcura— 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  SleU> 

5  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 
i  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
2  p.  ots.,  1900  due  1930. 
3-65s  Dist.  Col.,  1924... 
tate&Clty 

$3,109,450 
23,589,650 

9,909,750 
12,050,120 
84,504,100 

1,671,000 
18,584,900 

$1,037,400 

8,047,850 

2,255,100 

5,067,020 

325,753,400 

£4,146,850 
31,637,500 
12,164,850 
17,117,140 
410,257,500 
1,671,000 
18,584,900 

$153,418,970 

$342,160,770 

$495,579,740 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Mar.  81  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $164,122,970. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  Mar.  1 
and  April  1,  and  their  increase  or  decrease  during  the 
month  of  March. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  March  1, 1903 

Amount  issued  during  March 

Amount  retired  during  Maich 


Amount  bank  notes  afloat  A pr.  1 , 1 903 . 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 

notes  March  1,  1903 

Amount  deposited  during  March 

Amt.  of  bank  notes  redeemed  in  March 


$5,883,775 
6,163,362 


$2,882,850 
2,851,890 


Amount  of  deposit  to  redeem  national 
banknotes  April  1,1903 


$382,798,845 
279,587 


$382,519,258 


$44,133,484 
30,950 


$44,169,444 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanke  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's 

Dee.  1. 

$ 
562,801 
11,776,516 

31,414,786 

43,753.103 

Jan.  1. 

Feb.  1. 

Meh.  1. 

April  1. 

Deposits  by— 

tnsolv'ntbks. 

Liquid'g  bks. 

Sed'o'gund.* 

act of  1874. 

$ 
913,651 
11,648,893 

30,239,396 

$ 
840.798 
11,449,330 

31,095,479 

$ 
786,548 
12,135,079 

81,216,857 

$ 
715,428 
11,871,110 

31,582,906 

Total 

42,801,940 

43,386,607 

44,138.484 

44,169.444 

'Act  of  June  20, 1874,  and  July  12. 1882. 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  March  1,  1903,  will  be 
found  in  the  Chronicle  of  March  21,  1903,  page  632;  for 
that  of  April  1,  1902,  see  April  19,  1902,  page  811. 


r-Stoek  or  Money  April  1.— , 
190*. 
In  the  On  it  ed     +Bela  in 
States.        Iteasury. 
t  t 

Sold  coin  (Incbul'n  In  Treas.)l,381,718,201  876,816.804 
'Gold  csrtiflcst'Gs 
Standard  silver  dollars!!!!!!'.    651.615,317     10,550,924 

•Silver  certificates 

Subsidiary  silver 100.786,118      8,600,678 

Treasury  notes  of  1890 81,601,000  80  829 

United  States  notes 846.681,016      8.4C6.834 

•Curr'cycert.,  Act  June8,  '72  

National  bank  notes 882,519,258 


-Money  in  Circulation.—. 
April  1,  April  1, 


1903. 
t 

632.002,398 

362.0i4.9fl9 
74,176,840 

461,687,658 
82,2H6,«45 
21,420.172 

314,274,682 


1902. 
• 

685,194,761 

298,487,979 
69,179,462 

447,688.809 
82.692  135 
83,881,119 

836,098,815 


8.733,404      879,785,854      318,335.174 


Total 8.fl64.&45.910  3l8,0S7,f67  8,351.757.943  8.258,047,857 

Population  of  the  United  States  April  1, 1908,  estimated  at  60,142,000!  circu- 
lation per  capita,  $29  84. 


•  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  inoluded . 
in  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
1142,607.766  20. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  January, 
February,  March  and  April,  1903. 

TREASURY  NET  HOLDINGS. 


Holdings  In  Sub-Treasuries- 

Netgold  coin  and  bullion 

Net  silver  coin  and  bullion 

NetU.  S.  Treasury  notes , 

Net  legal-tender  notes , 

Net  national  bank  notes 

Net  fractional  silver .. 

Cash  in  Sub-Treasuries 

Amount  In  national  banks 

Cash  In  banks  Asub-treas.. 
Deduct  current  liabilities.*... 


Sold  reserve  fund,. 


Jan.l,  1903 


270,777,264 

7,066,699 

182,574 

2.910.168 

16,251,252 

6,410,206 


303,687.153 
150.216,599 


463,803,762 
89,894,872 

364,409,380 
160,000,000 


Available  cash  balance 214.409.8*0  218.845,068  224.543.470  222,921.989 


Feb.l,  1903 


247,783,747 

18,009,094 

8 '.522 

6,473,608 

21.569,293 

8,020,70  J 


^50,651,782 

19,30«,28S 

108,901 

4.2J-8.223 

16,011.286 

8,624,739 


S01,943,864 

150,098,2*5 


462,042,084' 
88,696,126 


868,345,9*8 
150,000,001 


Mch.1,1908 


807,089,216 
160,552,651 


458,541,86- 
88,998,397 


874,513,470 
160,000,000 


4pr.l,  1903 


276,815,804 

16,692,002 

80,828 

2,406.834 

9,73»,404 

8,600,678 


314,229  015 
150,160.488 

464,379,631 
91,457,545 


372,921,989 
150,000,000 


•  "Chiefly  disbursing  offloers'  balances." 


April  18,  1903.] 
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CiOVBRNMENT  KBVENUE  AND  EXPENDITURES.—  Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  March. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
nine  months  of  the  fisoal  years  1902-03  and  1901-08.  For 
$tatement  of  March,  1902,  see  Chronicle  April  19,  1902, 
page  811. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted. ) 
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Internal  reveuu 
Miscellaneous... 
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I8BUR8EMENTH 

Clvlland  mlscell 
Navy, 

Total  disburse 

IBBUBBEMKNTS 

Clyllandmlscell 

■ 
E 
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AT.BK.ItBnKMF 
Receipts  1908-0 
Receipts  1801-0 

Disbursed  1902 
Disbursed  1901 

03 

H 
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O 

S5 

*  E 

educted 
Ived  on  a 

from  July  "  Miscellaneous"  19 
ccount  Central  Pacific  lndebte 

9432,895  98 
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dnei 

..:::::::::::::! 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  the  above  foot-note  should 
be  added  to  the  Receipts  as  indicated  therein.  We  have 
deducted  these  items,  as  they  do  not  belong  to  the  regular 
income  account,  and  if  included  would  disturb  the  compar- 
ison with  former  and  future  years. 

Breadstuff8  Figures  Brought  from  Page  876.— The 
statements  below  are  prepared  by  ns  from  figures  oolleoted 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  11 
•nd  since  Aug,  1,  for  each  of  the  last  three  years  have  been: 


Mtctivt4  at— 


Flour. 


Jk.lia.go 

till  wmk»t . 

OlluU 

Minneapolis. 

Toledo 

Betrolt 

OlaraUnd . . . 
et.  Louii .... 

reoria 

Kauai  Olty. 

Tot.wk.lB03 
Same  wk.'OS 
Same  wk.'Ol. 
Since  AU0.  1 . 

1S02-03 

1901-02 

1900-01 


mu.imibt 

161557 

78.925 

101,000 


6.800 
81,878 
89.210 

0.890 


Wheat 


417.B80 
331,824 
408,045 

14,877.771 
15,283,655 
14,128.177 


Bujh.60  lbs 

190.200 
96,900 
88,857 

992.390 
33,000 
14,235 
24,007 

353,785 
9,400 

378.800 


Corn. 


Oat*. 


Busa.56  Ibt  Buth.32  Ibi 


693,5f-6 
13.200 


2,175.974 
1,706,765 
2.772,059 


20.830 
146,000 

98,060 
128,862 
403,090 
800,000 
818,900 


1,465,050 
137.800 

11,118 
137,200 

30.800 

61,383 
181,453 
608.I6O 
135,400 

94.800 


Barley. 


Bu»V48(b» 

173,808 

188,100 

5,238 

84,760 


2,041.687  2.807,108 
1,270,236  l,802,3-)7 
1,872,371      2,490.093 


213.342.561 113,596,8?5 
196,668,912  96.523,788 
184.243.465!15S,578,803 


144,453,281 
103.104.797 
126,176.187 


84,000 
45.030 


490,300 
340.059 
338,406 

48.265.488 
87.643.011 
88,747,177! 


Rye. 


Total  receipts  at  ports  from  Jan   1  to  April  11  compare  as 
follows  for  four  years: 


Htctifl    0/- 
floar.. bbls. 


Bu.56  Ibt. 

86.600 

20,000 

1.C68 

8.040 

800 


12,600 
7,200 


136.308 
49.460 
99,605 

8,699,010 
4.669.798 
3,212.199 


The  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
the  week  ended  April  11,  1903,  follow: 


f.our, 

kbit. 

113,116 

42,126 

10.865 


ICC <<•(!  «»  — 

MiwYork 

B>ston, 

Mjatreal 

Pillade'pnlaj 63,696 

Biltlmore ^..  87,103 

Ktehmond 3,926 

Mew  OriMStu' 17.010 

Newport  News 17,786 

Galveston 

Portland.  Me 18,378 

St. John.  N.B.. 6,114 

Total  week. 373.619 

Week  1908 334  521 


kuta 
192.075 

2.9»y 

78,613 
20.064 
87,871 
29,270 

145.100 
7.743 

169,800 
47,863 

172,160 

886,883 
1,560.513 


Otrn, 

*Uik. 

308,700 

•i  30.7 13 

1.060 

8U.071 

4S6.558 

19  388 

196,600 

121.199 

16.8011 

17,142 


1,539,229 
251.980 


Oeil. 
kutk. 
594  000 
141,411 

24,405 

118  485 

162,562 

54.906 

44,200 


37,815 
80,176 

M97.050 

46d,  >3J 


k«(k 

84,875 

H50 

2,060 

4.000 

4,192 


ktt*k 

8,775 

'"l.ios 

3.032 

53.464 

870 


45.977 
6,400 


72.253 
60.254 


•Reoetpts  do  not  include  grain  sailing  through  Hew  Orleans  forzoreisn 
p:rts  on  through  bllli  of  lading. 


1903. 
6.689,874 


Wheat. 
Oorn.... 
Oats. . . . 
Sarley  . 
*ye..... 


.bnih. 


81.486.270 

13,636  625 

14,378.679 

1.649.3HB 

842.461 


1M08. 
6,73i,608 

20.679.777 
8342,784 

11,H40,9«1 

1,369  031 

477.106 


1901. 
6,106,549 

■,'w  BBMSfl 
66  5*0.461 

2<:,825.<iH!j 

1    'U.8>»3 

830.210 


18  )0. 

6,204.336 

17.BJ3P0B 

61,101  «■! 

In.  til  «0i 

,■576 

193.490 


Total  grain "       82.887.794         40.219,570        111.670.900  98,665,847 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  April  11,  1908,  are  shown  In  the  annexed  statement: 


tVaiat,  Corn,  Flour, 

Bwfort*  /rim-  but*.        buia.  bbli. 

New  York 836,795  415.184  70,134 

Boston 191/K7  273.366  14,124 

rortland,  M«.      47.868        17.142  12.378 

ralladelphla..      18.000  268417  67.8A0 

Baltimore B.OOO  160,38i  17,992 

Hew  Orleans..      16,000  129.129  32.870 

■ewD'rtnews      7.748  121,199  17.786 

3alveston...          84  000  186,200  83.371 

«.John.N.B.    172,150  6,114 


Oati, 

bu«H. 

88.488 

1.785 

87.815 


96 


20,178 


kuik 

38.903 


48,000 


Piai. 

bulk 
2,396 


ilerUt 

bulk 
8,407 


Total  week..    808,m  1.509.871      267.629      142,210 
Same  ilme'08    1,811,22..      221478     260,683        72.:9J 


75,908 


8,890 

27,503 


8,407 


The  destination  of  these  exports  for  the  week  and  oince 
July  1, 1902,  is  as  below: 

, Wheat. .   r^ Corn,- 

Week     Binet  July 


Kxrortifor 

tciek  and  ilnci  Avr.  11, 

July  1  to—  bbii. 

Onitsa  Kingdom  181.303 

Continent 41.728 

1.  A  C.  America.  13  088 

West  Indies 86.273 

■  r. N.Am. Colo's  388 

itkar  countries  8.101 


Total 267.629  13,015,986 

Total  1001-08....    280.688  11,727.768 


Slour.- 
Week     Bince  July 
1. 1902. 

bbli. 
8.085,156 
2.207.C43 
78V085 
998,043 
160/40 
790,020 


Apr.  11. 

buih. 

886,451 

495.1V2 


15,590 


1,  1902. 

bush. 

64,8-4,498 

40,272/19 

19,113 

250 

1.600 

1.683,2o3 


896,233     98.8'.0  9)3 
1.811.226  109,303  894 


Week     Binei  Jwl* 

Apr.  11.         1.  1908. 

bush.  bush. 

609,184  26,175,778 

836,764  28,893,583 

9.047  89.137 

13,899         634,628 

144    216,890 

40,886    709,066 

1,609.174  51,719,898 
224,478  23,689.094 

stocks  In 


The  visible   supply  of   grain,  comprising  the 
granary  at  the  principal  points  of  accumulation  at  lake  and 
aeaboard  ports,  April  11,  1903,  was  as  follows: 


Miik. 
194.000 


Initsriat— 
Haw  York , 

Do      afloat 

•oiton. 84.000 

ralladelphla 20,000 

Salttmore 183.000 

Haw  Oriearu* 763,000 

9aivest0D  4P6.000 

Montreal 607.006 

foronto , 34.00b 

■uflalo 662.000 

Do      afloat 

roiado 768,000 

Do      afloat 

•Ctrolt 432,000 

Do      afloat 

Jaieago 0,233,oo<) 

Do      afloat 104.000 

Milwaukee 878.000 

Do      afloat 

ft, WUl'mAPt. Arthur  4,893.000 
Duluta 6.417,000 

Do       afloat 

Minneapolis is,87S,ooo 

8t.  Louis 1.669,000 

Do      afloat 90.000 

KansaiOltr l.iss.ooo 

Peoria 632000 

Indianapolis 202,000 

jn  Mississippi  River .     2R9.000 

On  Lakes 1,892,000 

On oanal  and  river 


Oirn, 
kuia. 
517.00U 


463.0011 
412,000 
677,000 
875,000 
89,000 
41,000 


790.000 

'ei.odo 

8.616,000 
324,000 
241,000 


uati, 
kuifc. 
459,060 

"V.OOO 

129.H0 

83.000 


104.000 
4,000 


228,000 

'  18.000 

412,000 
306,000 
583,  JO0 


buik. 

18,000 


4.000 
42.00U 

'"tyiSo 

"  5,000 

'i8.bbo 

77,000 

404,006 


Barlit 

kui>.. 

93,000 


16.000 
"  89.000 


81.000 


85,000         185,000 


1,000       1,550.000 


86,000         445,000 


Total  Apr.  11. 1008.. 
Total  Apr.  4, 1903. . 
Total  Apr.  13.  1902. . 
Total  Apr.  13, 1901.. 
Total  Apr.  14, 1900. . 


40.164,000 
41.963,000 
48.614  000 
61,878.000 
55,273.000 


31,000 
188,000 

307,000 

82,900 

120,000 

935,000 


9.179,000 

9.841.000 

7,5*0,000 

22,024,000 

24,783.000 


1,232,000 
101,000 

03.000 

242,000 
27,nnn 

7.000 
1,126,000 


87,080 
49.000 


03.000 

2,008 


420,000 
8,000 


160,000  448,000 


6,679.000 
7,3*9,000 
8,058,000 
11,271,000 
7.643,000 


1.089.0C0 
1418.000 
1,978,000 
1,096,000 
1,811,000 


1,668,000 

1,708,000 

1,178,000 

819.000 

871,000 


*  New  Orleans,  last  week's  stook;  this  week's  not  received. 


DIVIDENDS. 


Nam*  0/  Company. 


Kallroade  (.Steam). 

Great  Northern,  pref.  (quar.) 

aulf  A  Ship  Island 

street  Railways. 

Brooklyn  City  RB.  (quar.) 

Central  Traction,  Pittsburgh 

Consolidated  Traot.,  Pittsburgh,  pref.. 

Duquesne  Traction,  Pittsburgh 

Ga.  Ry.  &  Elec,  Atlanta,  pref.  (quar.). 

Grand  Rapids  By.,  pref.  (quar.) 

Pittsburgh  Traction 

Twin  City  R.  T.,  Mlnneap.,  com.  (qu.). 

United  Traotion  of  Albany  (quar.) 

flanks. 

Greenwich 

N.  Y.  National  Exchange  (quar.) 

AllscellaneoM. 

Allls-Chalmers,  pref.  (quar.) 

Amalgamated  Copper  (quar.) 

Amer.  Light  &  Traction,  pref.  (quar.). 

Anaconda  Copper  Mining 

Butte  Eleotrlo  &  Power,  pref.  (quar).. 

Edison  Eleo.  111.,  Boston  (quar.) 

International  Steam  Pump,  pf.  (quar.) 

National  Fireprootlng,  pref.  (quar.) 

Railway  Equip.  Corp.  (monthly) 

do  do       do    (extra) 

Trenton  Potteries,  pref.  (quar.) 

TJ.  S.  Cast  Iron  P.  <&  Foundry,  pf.  (qu.) 

United  States  Express. 

Worthington  (H.  R.),  pref 


P«r 

Otnt 


1\ 
1 

24 

14 

3 

2 

1\ 

1"4 

3>s 
l1* 
l"* 

3 
2 

1»4 

Vi 

14 

500. 

14 


WKen 

Payable 


May 
Apr 

Apr 
Apr 
May 
Apr 
Apr 
May 
Apr 
xMay 
May 

May 
May 

May 
May 
May 
May 
May 


.Book*  Closed. 
(Day*  Inclusive.) 


1  Apr  23 
16 


to       May    1 


15  Apr  10       to 
18  Holders  of  reo. 

1  Holders  of  reo. 
18  Holders  of  reo. 
20  Apr  16       to 

1  Holders  of  rec. 
18  Holders  of  reo. 
15  May    1        to 

1  Apr  21       to 


24  'May 
14  May 
ls4lApr 
14  Apr 


2 
3 
1 
2 
84 


Apr 

Apr 
J'ne 
May 
May 


1  Apr  21       to 
1  Apr  21       to 

1  Apr  26       to 

25  Apr  24       to 
1  Apr  16       to 

16  Apr  19       to 
1  Holders  of  reo. 
1  Holders  of  reo. 
1  Apr  21       to 

26  Holders  of  reo. 

15 

15     

25  Holders  of  reo.  Apr  23 
1  May  16        to       May  31 

15  May  2  to  May  15 
1  Apr  21       to       May    1 


Apr  16 
Apr  16 
Apr  20 
Apr  15 
Apr  20 
Apr  18 
Apr  15 
May  15 
May    1 

Apr  30 
Apr  30 

May  1 
May  3 
May  1 
Apr  26 
Apr  28 
Apr  15 
May  1 
Apr  20 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son  : 


Slocks. 
20  Amer.  Eroh.  Nat.  Bank. 260 

5  U.  S.  Mort.  &  Trust  Co.. 476k 
17  N.  Y.  Nat.  Exoh.   Bank 

(ex-rights) 290 

10  Irving  Nat.  Bank 240 

10  Broadway  8afe  Dep.  Co.  40 
20  Internat.  Bank.  Corp  198-200 
26  Amer.  Soda  Fount'n  Co., 

2d  pref 18 

8  Stuyveeant  Heights  Bk., 
Brooklyn 180 


Bonds. 
$10,000   Suburban    Land    <t 

Invest.  Co.  bonds,  guar,  by 

Col.  Coal  &  Iron  Develop. 

Oo.    M.&X.    Coup,  paid  to 

May,    1898.    Moran   Bros. 

certificate 5213 

$10,000    Norfolk     &     New 

Brunswiok  Hosiery  Co.  deb. 

6s,  1911.    J.&J 83i« 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  April  11,  based  on  average  of 

daily  results.        We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Me- 
s've. 

2,600,0 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bit.  of  N.  T. 

2,362,0 

16,015,0 

2,395,0 

1,399,0 

14,242.0 

26-0 

Manhat.  Co. 

2,050,0 

2,290,u 

20,992,0 

3,301,0 

2,172,7 

23,08.-.  7 

■_.;■. 

Merchants' 

2,000,0 

1,246,4 

12,256,0 

2.469,7 

1,135,9 

13,821,0 

260 

Mechanics'. 

2,000,0 

2,019,9 

12.185,0 

2,254,0 

1,406,0 

12,394.0 

29-5 

America 

1,500,0 

3,417,8 

18,896,3 

2,968,5 

2,220,1 

20,429. . 

25-3 

Phoenix  ... 

1,000,0 

294,7 

4,458,0 

927,0 

314,0 

4,3 

28-7 

caty 

25,000,0 

16,172,9 

131,711,4 

23,441,1 

5,002,6 

113,673,6 

25-0 

Chemical  .. 

300,0 

7,392,9 

24,641,8 

4,406,7 

2,110,2 

24,03lJ,o 

2  1  -1 

Merch.  Ex  . 

600,0 

305,7 

4,924,9 

821,7 

641,7 

5,171,2 

263 

Gallatin 

1,000,0 

2,155,4 

7,906,8 

845,5 

586,0 

6,548,9 

2  o-8 

Bat.  &  Drov 

300,0 

94,0 

2,690,3 

759,5 

59,3 

3,309.1 

24-7 

Mech.&Tra. 

700,0 

346,7 

3,634,0 

387,0 

306,0 

3,609.0 

19-2 

Greenwich . 

500,0 

521,7 

2,168,3 

205,6 

166,0 

1,504.8 

24-6 

lieath.Mfrs. 

600,0 

518,2 

4.779,0 

1,056,3 

176,4 

4,696,5 

26-2 

Amer.Exch. 

5,000,0 

3,770,0 

28,453,0 

3,522,0 

1,964,0 

21,297,0 

26-7 

Commerce.. 

10,000,0 

7,968,8 

68,516,7 

9,412,7 

3,967,0 

53,756,9 

24-8 

Broadway  . 

1,000,0 

1,892,4 

6,490,6 

1,119,3 

113,6 

5,316,7 

23-1 

Mercantile . 

1,000,0 

1,520,9 

18,318,2 

4,268,3 

1,313,4 

18,430,7 

302 

Pacific 

422,7 

566,7 

3,258,6 

226,4 

382,7 

3,752,7 

162 

Chatham ... 

450.0 

1,043,6 

5,697,5 

698,6 

758,8 

5,629,3 

25  8 

People's  ... 
N.  America 

200,0 

384,5 

2,198,4 

179,1 

355,3 

2,4*0,8 

21-5 

2,000,0 

2,014,1 

14,631,9 

1,822,1 

1,307,8 

11,248,0 

2V8 

Hanover  ... 

3,000,0 

6,115,4 

46,597,3 

7,683,6 

5,961,8 

53,912,3 

253 

Irving 

1,000,0 

1,013,0 

5,791,0 

721,0 

493,1 

4,872,0 

24-9 

Citizens'    .. 

1,550,0 

620,1 

6,113,0 

1,541,6 

337,7 

7,005,3 

26-8 

Nassau  

500,0 

310,5 

2,690,8 

359,4 

270,2 

3,014,5 

208 

Mar.&  Fult. 

900,0 

1,026,6 

6,382,4 

906,4 

662,2 

6,574,8 
7,082,1 

23-8 

Shoe&Lthr. 

1,000,0 

323,9 

5,891,8 

1,715,6 

158,4 

26-4 

Corn  Exch  . 

2,000,0 

3,200,2 

24,460,0 

4,269,0 

3,005,0 

28,775.0 

25-2 

Oriental  ... 

600,0 

820,9 

2,250,7 

248,9 

482,9 

2.019,0 

36-4 

Imp.  <fc  Trad 

1,500,0 

6,405,2 

22,513,0 

3,975,0 

1,212,0 

19,8S>,0 

260 

Park  

3,000,0 

6,643,0 

55,181,0 

13,100.0 

3,701,0 

63,819,0 

26-3 

Bast  River 

250,0 

148,5 

1,189,1 

111,5 

177,8 

1,266,5 

00-7 

Fourth   .... 

3,000,0 

2,840,7 

17,216,5 

2,499,2 

2,558,6 

18,561,8 

27-2 

Central 

1,000,0 

592,2 

10,074,0 

1,858,0 

864,0 

11,816,0 

230 

Second   

300,0 

1,245,6 

9,335,0 

1,319,0 

1,298,0 

10,137,0 

25-8 

Pirst    

10,000,0 

12,863,6 

76,681,4 

12,757,6 

1,788,5 

62,408,7 

23-3 

N.Y.Nt.Ex. 

500,0 

380,3 

5,657,7 

1,030,8 

425,1 

5,771,3 

25-2 

Bowery    ... 

250,0 

772,3 

2,738,0 

360,0 

287,0 

3.095,0 

20-9 

N.  Y.  Co... 

200,0 

626,1 

4,089,9 

756,4 

378.2 

4,904,9 

23-1 

German  Am 

750,0 

466,4 

3,534,2 

466,1 

233,3 

3,319,9 

21-0 

Chase 

1,000,0 

8,522,6 

37,561,3 

10,100,0 

1,753,6 

44,718,8 

26o 

Fifth  Ave.. 

100,0 

1,621,9 

9,336,7 

2,353,6 

289,8 

10,247,7 

25-7 

German  Ex. 

200,0 

641,6 

2,795,7 

205,0 

765,0 

3,610,5 

26-8 

Germania  .. 

200,0 

843.5 

3,413,3 

414,3 

559,8 

5,159,7 

18-8 

300,0 

1,256,8 

10,200,4 

321,4 

2,154,9 

10,927,9 

22-6 

Garfield 

1,000,0 

1,242,6 

7,529.3 

1,611,8 

319,5 

7,664,1 

251 

Fifth    

250,0 

360,1 

2,472,7 

530,1 

124,7 

2,562,9 

255 

BlcofMet.. 

1,000,0 

1,344,1 

8,059,6 

1,487,6 

764,5 

9,304,9 

24-2 

West  Side.. 

200,0 

496,8 

3,308,0 

519,0 

317,0 

3,511,0 

23-8 

Seaboard  .. 

500,0 

1,247,0 

12,476,0 

2,304,0 

1,443,0 

14,438,0 

25-9 

IstX.Eklyn 

300,0 

565.2 

4,401,0 

510,0 

775,0 

4,717,0 

27-2 

liberty 

1,000.0 

1,846,9 

9,2^-.  8 

1,535,4 

325,0 

7,765,6 

239 

N.  Y.  Pr.  Ex 

1,000,0 

49n,5 

4,36s.  7 

549,3 

432,8 

4,146,0 

23-6 

New  Amst. 

500,0 

560.1 

6,813,7 

999,6 

937,2 

7,629,9 

25-3 

Astor  

350,0 

490,7 

4,5^4.0 

797.0 

174,0 

4,435,0 

21-8 

Western 

10,000,0 

2,747,7 

52,959,8 

11,550,4 

2,805,3 

53,952,1 

266 

Total  ... 

108,822,7 

124,591,9 

902,779,5 

158,954,7165,994,3 

18848308 

25-4 

f  Total  United  States  deposits  included  $37,277,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  11,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
008  omitted. 

Capi- 
tal. 

Sur. 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear' g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITT. 

Boroughs  oj 

Xan&Br'nx 

100,0 

$ 

$ 

9 

ll7,7 

§ 

$ 

$ 

Colonial 

194,1 

2,358,0 

45,7 

272,0 

150,0 

2,680,0 

Columbia  .. 

300,0 

256,0 

3,222,0 

207,0 

116,0 

176,0 

3,0 

3,286,0 

14th  Street.1 

100,0 

98,0 

1,844,2 

93,9 

78,6 

219,0 

2,078,4 

Gansevoort. 

200,0 

55,7 

1,587,3 

25,0 

89,0 

138,0 

19,0 

1,749,9 

Hamilton  .. 

200,0 

111,0 

2,142,7 

123,0 

97,8 

148,0 

5,0 

2,293,2 

Mt.  Morris 

250,0 

116,2 

2,451,1 

146,6 

94,6 

241,4 

63,8 

3,046,7 

Mutual  .... 

200,0 

184,4 

2,268,4 

33,9 

145,9 

128,9 

2,287,6 

19th  Ward  . 

200,0 

185,3 

1,547,8 

25,4 

139,7 

458,1 

15,4 

1,964,6 

Plaza 

100,0 

234,3 

2,143,0 

206,0 

183,0 

98,0 

...... 

3,372,9 

Riverside  .. 

100,0 

106,8 

1,039,5 

16,5 

88,1 

95,0 

10,1 

1,091,6 

State    

100,0 

421,4 

6,172,0 

386,0 

192,0 

70,0 

346,0 

6,760,0 

12th  Ward  . 

200,0 

88,7 

1,503,0 

31,0 

183,0 

135,0 

1,889,0 

23d  Ward  .. 

100,0 

88,7 

1,358,2 

46,2 

122,8 

109,1 

25,7 

1,558,0 

Yorkville  .. 

100.0 

253,6 

1,796.3 

30,2 

174,6 

88,0 

1,8 

1,796,5 

Fidelity 

200,0 

107,1 

698,3 

11,- 

41,1 

61,7 

677,9 

Varick    .... 

100,0 

59,8 

780,0 

4,3 

65,1 

99,4 

6,5 

812,6 

Jefferson  .. 

400.0 

225,8 

1,737,2 

8,1 

73,7 

223,7 

0,3 

1.508,7 

Century  ... 

100,0 

52,9 

320,1 

4,3 

12,2 

24,0 

3,3 

225,8 

Wash.  Hgts 

100,0 

112,3 

496,6 

10,7 

18,6 

49,3 

367,1 

United  Nat. 

1,000,0 

213,7 

2,198,3 

261,3 

47,0 

56,5 

1,391,9 

Borough  0) 

Brooklyn. 

Broadway  . 

112,0 

229,3 

1,963,0 

16,3 

139,0 

269,4 

2,055,0 

Brooklyn  .. 

300,0 

164,0 

1,545,2 

96,7 

55,5 

123,5 

77,0 

1,606,7 

8th  Ward... 

100,0 

20,0 

346,2 

4,2 

34,2 

40,1 

47,0 

427,6 

Mfrs-'Nat.. 

252,0 

498,5 

8,351,0 

350,9 

37,3 

423,6 

3,716,1 

Mechanics' 

600,0 

356,9 

4,771,3 

153,5 

277,5 

260,3 

25,0 

5,238,8 

Merchants'. 

100,0 

40,1 

813,1 

11,3 

69,3 

88,1 

10,0 

894,1 

Nassau  Nat 

300,0 

622,8 

3,932,0 

180,0 

304,0 

686,0 

24,0 

4,421,0 

Nat.  City  .. 

300,0 

56S5 

3,010,0 

126,0 

292,0 

357,0 

77,0 

3,304,0 

North  Side. 

100,0 

161,4 

1,023,6 

11.9 

69,8 

46,1 

52,5 

955,4 

Peoples 

100,0 

155,3 

1,380,3 

43,6 

112,4 

68,1 

41,1 

1,468,9 

17th  Ward  . 

100,0 

80,3 

584,6 

7,1 

54,6 

61,3 

78,6 

62  7,0 

SprasrueNat 
26th  Ward  . 

200,0 

258,3 

1,085,8 

94,2 

9,0 

122,2 

23,0 

938,2 

100,0 

64,0 

658.3 

11,9 

24,5 

58,2 

711,2 

Union 

200,0 

117,9 

1,235,8 

39,8 

79,6 

85,4 

126,8 

1,274,7 

Wallabout  . 

100,0 

67,0 

766,7 

37,8 

26,8 

47,9 

43,0 

750,6 

Borough  0} 

Bichmond. 

Bk.  of  St.  Is. 

25,0 

74,7 

540,5 

19,2 

15,0 

101,6 

22,5 

618,1 

latNat.,S.I. 

100,0 

99,7 

745,5 

28,5 

10,0 

97,7 

680,9 

Other  Cities. 

lstNt.,J.  C. 

Hudson  Co. 

Nat.  J.  C. 

400,0 

1,023,3 

4,539,4 

340,1 

267,3 

942,0 

812,9 

6,279,2 

250,0 

632,6 

2,250,7 

87,7 

68.1 

132,6 

61,6 

1,803,8 

2dNat.,J.C. 

250,0 

305,5 

1,122.1 

79,7 

19,5 

172,2 

10,2 

966,5 

3d  Nat.,  J. C. 

200,0 

268,7 

1,079,1 

48,6 

59,0 

228,0 

8,8 

1st  Nt.,  Hob 

110,0 

608,8 

2,530,1 

144,1 

41,9 

142,7 

14.0 

2,327,7 

2dNat.,Hob 

125,0 

137,2 

994,1 

37,6 

38,7 

49,8 

27,8 

995,2 

Tot.  Apr  11 

8,474.0 

9,620,6 

77,931,4 

3,687,0 

4,235,5 

7,494,9 

2,272,1 

84,067,5 

***.Ai>r   4 

8,474.0 

9,620,6 

78,124,0 

3,425,8 

3.887,7 

8,020.1 

3,040,9 

.-4,0,-1,6 

8,474,0 

9,620,6 

77,593,4 

3,379,7 

4,114,3 

i8,308,6 

2,269,7 

83,279,6 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  '00)  in  all  these  figures. 


BXSKS 


N.  Y. 

Mar21 
Mar28 

Apr  4 
April 
Bos. 
Mar28 
Apr  4 
April 

PllilR. 

Mar  2  8 
Apr   4 

April 


Capital  & 
Surplus. 


233,087,1 
233,087,1 
233,087,1 
233,414,6 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


911,547,4 

904,599,2 
903,984,9 
902,779,5 

187,128,0 
184,802,0 
184,066,0 

184,071,0 
183,602.0 

182,297.0 


Specie. 


163,592,5 
163,461,5 
158,146,2 
158,954,7 

15,138,0 
14,789,0 
14,622,0 


Legals. 


$ 
IU.75S.5 
i,>6,384,4 
66,175,2 
65,994,3 

4,913,0 
4,799,0 
6,235,0 


50,100,0 

49,197,0 
49,644.0 


De- 
posits.*; 


$ 
900,682,4 
,594,260,0 
---,762,3 
884,830,8 

196,047,0 
200,271,0 
198,248,0 

208,932,0 
208,210,0 
207,805,0 


Circu- 
lation. 


$ 
42.868,£ 
42,900,8 

42,970," 
43,126,4 

6,445,0 
6,418,0 
6,445,0 

9,364,0 

9,385,0 
9,497.0 


Clearings. 


$ 

1,318,576,1 
1,213,204,2 
1,589,710,7 
1,189,787,2 

113,531,6 
140,562,7 
129,071,1 

109,443,7 

122,555,6 

93,321,5 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  April  11  to  $6,303,000  ;  on  April  4  to  $6,308,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  9  and  for  the  week  ending  for  general  merchandise 
April  10  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week.  ■ 

1903. 

1902. 

1901. 

1900. 

Dry  Goods. 

$3,010,172 
10,509,351 

$2,336,134 
8,502,784 

$2,090,020 

8,237,530 

$2,161,066 

General  Merchandise 

7,624,408 

Total 

Since  Jan.  1. 
Drv  Goods 

$13,619,623 

$47,921,526 
138.226,696 

$10,838,918 

$41,350,618 
124,739,269 

$10,327,550 

$34,935,633 
127,987,109 

$9,785,474 
$43,775,624 

General  Merchandise 

129,618,545 

Total  15  weeks 

$186,148,222 

$166,089,887 

$162,922,742 

$173,394,169 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  13,  and  from  January  1  to  date. 

EXPORTS   PROM   NEW  YORK   FOR  THE  WEEK 


1903. 

1902. 

1901. 

1900. 

$9,882,118 
142,978,415 

$12,563,812 
127,475,092 

$10,311,773 

137,844,162 

$10,959,318 

Previously  reported.. 

144,663,134 

$152,860,533 

$140,038,904 

$148,165,935 

$155,522,446 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  11 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ........... 

$5,200 

4,280 

20,000 

300 

$1,060,290 

8,280 

1,363,855 

300 

$630 

188 

6,597 

778 

$2,037,115 

West  Indies............. 

81,445 

58,166 

South  America ....... 

186,744 

17,704 

Total  1903 

$29,780 

2,583,689 

27,966 

$393,150 
31,863 

1,207 
410 

$2,432,725 
16,787,427 
10,402,379 

$10,329,420 

252,024 

600 

83,632 

1,210 

$7,193 

117,720 

27,766 

$588 
8,373 

$2,381,174 

Total  1902 

1,000,122 

Total  1901 

827,937 

Silver. 

France 

West  Indies 

$13,146 

302,639 

South  America 

14,266 

2,124 

Total  1903 

$426,630 
694,828 
689,050 

$10,666,886 
11,364,018 
15,107,773 

$8,961 

50,002 

108,861 

$332,175 

Total  1902 

390,877 

Total  1901 

1,011,068 

Of  the  above  imports  for  the  week  in  1903,  §392  were 
American  gold  coin  and  $588  American  silver  coin.  Of  the 
exports  during  the  same  time  $29,780  were  American  gold 
com. 

Auction  Sales. — See  page  preceding. 

^Banking  and  ^financial. 


Sp< 


[icer     Trask     &     Co., 

BANKERS, 

27  &  29  PINK  STREET,         ....         NEW  YORK. 

Transact  a  general  banking  business;  act  as  Fiscal 

Agents   for    corporations,   and    negotiate    security 

issues  of  railroads  and  other  companies.     Execute 

commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office,  05  btate  St.,  Albany, 

1 

Moffat   &  White, 

members  Sew  York  Stock  Exchange, 

1  NASSAU  STItEET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

TeU  5S2C-5821  CortlandU  Telephone  Slocks  a  Specialty* 


April  18,  1903.] 
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Hunkers'  (Gazette. 


For  Dividends  see  page  843. 


WALLNTKKKT,   FRIDAY.   APR.  17,   1903.-0  P.  N. 

The  Money  Market  and  Financial  Situation.— A  \ery 
gloomy  view  of  the  Northern  Securities  decision  was  taken 
in  Wall  Street  on  Monday,  with  the  result  that  the  stock 
market  became  badlv  demoralized.  Reflection,  however, 
has  convinced  the  public  that  a  way  out  of  the  dilemma 
occasioned  by  that  decision  will  be  found,  even  if  the 
Court's  conclusion  should  not,  on  appeal,  be  reversed.  As 
a  consequence,  a  marked  recovery  in  prices  has  ensued,  and 
the  close  is  in  sharp  contrast  with  the  opening. 

There  seems  no  reason  to  apprehend  that  business  pros- 
perity will  be  in  any  manner  disturbed  at  present.  The 
statistics  of  open  hearth  steel  production,  which  have  just 
been  published,  establish  the  fact  that  the  total  steel  out- 
put of  the  United  States  in  the  calendar  year  1902  was  over 
15  million  tons,  which  is  nearly  three  times  the  country's 
steel  product  only  six  years  before,  in  18%. 

The  open  market  rates  for  call  loans  on  the  Stock  Exohange 
during  the  week  on  stock  and  bond  collaterals  have  raneed 
from  2^£  to  0  per  cent.  To-day's  rates  on  call  were  3%  to 
4%  per  cent.  Prime  commercial  paper  quoted  at  5  to  5J< 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £625,613,  and  the  percent- 
age of  reserve  to  liabilities  was  48*10,  against  48*12  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  6,250,000  francs  in 
gold  and  250.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  April  11  showed  an  increase  in  the  reserve  held  of 
$627,600  and  a  surplus  over  the  required  reserve  of 
$8,741,300,  against  $2,130,825  the  previous  week. 


1903 
Apr.  11 

Differences 

from 

previous  week 

9 

1902 
Apr.  12 

1901 
Apr.  13 

9 

108.822.700 

124  691,900 

902,779  600 

48,126.400 

*8S4,MS0.800 

168  954.700 

63,994.300 

224,949,000 
221.207,700 

9 

83,622,700 
103,656,700 
900,381,800 

30.920,000 
957.361,400 
171,996,800 

71,916,300 

243,912,100 
339,340,350 

9 

76,022,700 

Deo    1,206,400 
Ino        166,700 
Deo    3,931,600 
Ino        808.600 
Deo       180,900 

Ino       627,600 
Deo       982,876 

93,365,000 

Loans  <fe  diaoounta 
Net  deposits 

890.9S6.000 

81.479,000 

969.2H9.200 

180,642,100 

Legal  tenders 

36  p.  o.  of  deposits 

69.618.400 

260,260,500 
242,322.300 

Surplus  reserve 

3,741,300 

Ino     1,610,476 

4.571,760 

7,938.200 

•  $37,277,900  United  States  deposits  inolnded,  against  $39,698,200  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  he  $13,060,775  on  April  11  and  $12,030,375  on  April  4. 

norm.— Kerarna  oi  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  wa  s 
dull  this  week,  though  generally  firm,  influenced  by  easier 
rates  for  money  and  by  a  light  demand. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84J^  for  sixty  day  and  4  87 J^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8375@4  8385  for  long,  4  8690@4  87  for  short  and  4  8740@ 
4  8750  for  cables.  Commercial  on  banks,  4  8350@4  8360,  and 
documents  for  payment,  4  82 Jg @ 4  83 %.  Cotton  for  payment, 
4  82%@4  82^;  cotton  for  acceptance,  4  8350@4  8360  and  grain 
for  payment,  4  8334@4  83Js. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%@5  18%t  for  long  and  5  16J^t@5  16J4*  for  short. 
Germany  bankers'  marks  were  94%f@94^  for  long,  and 
95@95  l-16f  for  short;  Amsterdam  bankers'  guilders,  39J%@ 
39  15-16  for  long  and  40^40  3-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17  c;  week's 
range,  25  f.  17  c.  high  and  25  f.  16  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long.- 


-Short - 


-Cables.- 


4  8690 

4  8665 

6  164* 

5  16  V 


®4  87 
9  4  8675 

•9  5  164*  I 
®  5  16V  I 

«  95ii6t   I 


4  8750 
4  8726 


Sterling  Actual— 
High...  1 4  8375      9  4  8385    I     4  8690     -9  4  87  4  8740    •» 

Low....  I  4  8355      9  4  8365    |     4  8665     ®  4  8675  |     4  8715     <t 

Paris  Bankers'  Tranes— 
High...  15  194       «  5  184* 
Low....  I  5  198s*     «  5  194 

Germany  Bankers'  Marks— 

High...  I     94V      «    844       I  95 

Low....  |     94»ia     «    944       I  95»»i«  «  95t 

Amsterdam  Bankers'  Guilders— 

High...  I     394       »    39i*ie    I  404       »   40*18     I         

Low....  |     39V     *    394       I  40V    9  4015     |         

Less :  *  »is  of  1%.  t  iSs  of  1%.  t  »si  of  1%.    Plus :  *fl  he  of  1%.  •*  i8i  of  1%. 

The  following  were  the  rates  for  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount,  selling  75c.  per  §1,000 
premium ;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank,  $1  per  $1,000  premium,  com- 
mercial, 75o.  per  $1,0C0  discount;  Chicago,  30c.  per  $1,000 
premium;  St.  Louis,  15c.  per  $1,000  premium;  San  Fran- 
oisoo,  \2%g.  per  $100  premium. 

State  and  Railroad  Bonds. — There  have  been  no  sales  of 
State  bonds  on  the  Exchange  this  week.  The  railroad  bond 
market,  while  weak  on  Monday,  has  been  generally  stroug 
throughout  the  rest  of  the  week.  Dealings  in  Wabash  de- 
benture Bs  have  been  large  ;  on  Monday  the  price  broke  4 
points  to  68,  and  on  Tuesday  it  declined  another  point  to  67; 
subsequently,  however,  it  recovered  and  ended  the  week 
at  12%. 


United   States   Bonds.— Sales   of   Government   bonds  at 
the  Board  this   week   included  $1,000  of   1018  at 

lof-K.  $20,000    4«  regtot,    of  1925  at  18%   and    i:;.v.  and 

$10,000  4s  regist.  of   1007  at   111,^.  The  following  are  dosing 
quotations:  for  yearly  rariQr  nee  third  vaar  following. 


Interest 
Periods 

Apr. 
11 

Apr 
13 

.l/ir 
14 

Apr. 
IS 

Apr. 
10 

Apr. 
17 

2n,  1930  .ainaj.registered 
2a,  1930  .small oonpon 

2a,  1918 oonpon 

Is,  1918,  small. registered 

Ss,  1918,  small oonpon 

4a,  1907 registered 

6s,  1904 registered 

6a.  1904 oonpon 

y-Jan 
Q  — Jan 

Q— Feb 
(J— Feb 
Q—  Feb 
Q— Feb 
Q-Jan 
Q-Jan 
Q— Feb 
Q—  Feb 
Q— Feb 
Q—  Feb 

• 
1 

• 
t 

< 

a 

o 
H 

« 

* 

•loeu 
•1064 

•1074 
•1084 

•1064 
•Ill's 

•ins 

*135  Hi 
•1864 
•1034 
•1031a 

•io84 

"1064 

•1074 

•1084 

♦ib'64 

•1114 

•ins 

•135>, 
•1354 
•1084 
•108  Hi 

•1064 

"1064 

:::::: 

108  4 
*10tt4 

•i08"4 
•1114 
-1114 

•z;*4s 

•136S 
'ZI24 
•1084 

■1064 
•1064 

•1074 
*1084 

■1084 
-1114 
•1114 
■1844 
•1354 
•102  4 
•1084 

KJ6H1 
•1064 

•1074* 
•1084 

•  106  4 
1114 
•1114 
1364 
•1354 
"102  4 
•1084 

•Tola  la  the  price  bid  at  the  morning  board;  no  sale  waa  made 

Railroad  and  Miscellaneous  Stocks.— The  resumption  of 
business  on  Monday,  following  the  trude  Easter  holiday, 
was  marked  by  a  general  break  in  prices.  As  a  result  of 
heavy  selling,  induced  by  the  adverse  decision  in  the  North- 
ern Securities  case,  active  stocks  declined  from  3  to  8  points, 
while  an  extreme  break  of  19}^  points  was  recorded  in  Wells', 
Fargo  Express.  The  opening  on  Tuesday  was  highly  irregu- 
lar, but  as  the  day  advanced  the  market  took  on  a  steadier 
tone  and  prices  moved  slowly  upward.  On  Wednesday  prices 
continued  on  their  upward  course  until  late  in  the  day, 
when,  on  the  announcement  that  the  directors  of  the  Inter- 
borough  Rapid  Transit  Company  had  refused  to  grant  the 
demands  of  the  Manhattan  Elevated  employes  for  shorter 
hours,  the  market  became  depressed,  and  values  moved  to- 
ward a  lower  level.  On  Thursday  and  to-day  the  tone  was 
strong.  Pennsylvania  on  Monday  broke  to  132 %.  a  crop  of 
3y8  points,  but  subsequently  recovered  and  ended  the  week 
a  point  higher  than  on  last  Thursday.  New  York  Central 
declined  to  128J^  on  Monday,  but  closed  to-day  higher  than 
last  week.  St.  Paul  suffered  a  loss  of  4l%  points  from  162-%' 
to  158;  the  close  today  w-s  at  162^.  St.  Louis  &  San  Fran- 
cisco common  touched  the  low  price  of  the  year  on  Tues- 
day, when  63^  was  reached;  the  last  sale  to  day  was  at  71%. 
Metropolitan  Street  Railway  declined  on  Tuesday  to  132,  but 
recovered  the  following  day  to  13514  ;  the  publication  on 
Thursday  of  tne  report  of  Mr.  Philbin,  showing  alleged 
irregularities  in  the  management  of  the  company,  resulted 
in  a  reaction,  and  to-day  the  price  sank  to  127 :  the  last  sale 
was  at  129".;.  Third  Avenue  today  dropped  V>%  points  to 
117^,  in  sympathy  with  the  slump  in  Metropolitan  stock. 
The  price  of  Manhattan  Elevated  shares  has  been  well 
maintained,  notwithstanding  the  threatened  strike  by  the 
employe-s. 

American  Sugar  Refining  declined  on  Monday,  but  subse- 
quently displayed  strength  on  the  announcement  of  a  fur- 
ther advance  in  the  price  of  refined  su<ar.  After  a  decline 
on  Monday  to  55^,  Colorado  Fuel  &  iron  developed  consid- 
erable strength,  and  to-day  touched  r}3%.  The  close  was 
at  (ft%. 

For  daily  volume  of  business  see  page  S56. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


stocks 
Week  Ending  Apr.  17 


Allls-Chalmers  Co 

Preferred 

American    Bicycle,  pref 

American  Coal 

General  Chemical 

Laclede  Gas,  pref 

Nat  Enatu  &  Stamp 

Preferred 

N  Y  Dock,  pref 

N  Y  <to  N  J  Telephone. . . 

Pennsylvania  rights 

Philadelphia  Co    (Pitts.) 

Standard  Mining 

United  Fruit 


Bange  for  Week 


Bange  since  Jan.  1. 


16    Apr 

86    Apr 

4Apr 

200  Apr 
65  Apr 
98  4  Apr 
33  Apr 
90  Apr 
60    Apr 

161    Apr 

2  4  Apr 

89  4Apr 

8  60Apr 

106  4  Apr 


14  16    Apr  14 

15  86  Apr  16 
1 7 1  Hj  Apr  1 7 
17200  Aprl7 
14 1    65    Apr  J  4 

98  4Aprl6 
33  Apr  13 
90  Apr  1 6 
51    Apr  17 

161    Apr  14 

34Aprl7 

90  4Aprl7 

3  »0Aprl3 

1057BAprl6 


16    Apr 

86  Jan 
Wan 

200  Mar 
60  4  Jan 
95  Jan 
83    Apr 

87  4  Apr 
49    Apr 

161    Apr 

24Apr 

894Apr 

3-50Mar 

1044Apr 


23    Feb 

87  4  Feb 

1    Jan 

200  Mar 
72    Feb 

110  Mar 
36  Mar 
93  Max 
57    Feb 

161 4  Apr 

34Mar 

90  4  Apr 

3-50Mar 

1104Feb 


Ontside  Market.— The  market  for  unlisted  securities  this 
week  has  followed  the  course  of  the  Stock  Exchange.  The 
sharp  drop  in  the  price  of  Northern  Securities  stock  on  Mon- 
day had  a  depressing  effect  on  the  rest  of  the  market.  Im- 
provement was  shown  on  Tuesday  and  a  stronger  tone  pre- 
vailed throughout  the  rest  of  the  week.  Northern  Securities 
constituted  the  overshadowing  feature.  The  initial  sale  on 
Monday  was  at  102?£;  from  that  figure  the  price  declined  to 
94,  the  lowest  figure  on  record.  The  price  reacted  the  fol- 
lowing day  to  98 '4;  the  last  sale  to-day  was  at  97%.  Trans- 
actions in  United  States  Steel  new  5s  (w.  i.)  have  been  on  a 
large  scale;  the  price  on  Monday  dropped  \%  points  to  83'X. 
but  subsequently  recovered  and  to-day  touched  86^;  the 
close  was  at  86is-  The  activity  and  strength  of  Manhattan 
Transit,  which  has  been  neglected  for  so<ue  time,  has  been 
an  incident  of  the  tradiug;  the  stock  advanced  2J£  points  to 
•")'_,.  Standard  Oil  declined  to  655  on  Tuesday,  but  later  re- 
covered to  667  and  ended  the  week  at  865.  After  selling 
down  1%  points  to  40}  X,  American  Can  preferred  developed 
strength  and  moved  up  to  48f*g.  Light,  Fuel  &  Power  has 
been  depressed  throughout  the  week  and  sold  down  3  points 
to  32.  Trading  in  the  copper  stocks  has  been  dull.  Greene 
Consolidated  on  Tuesday  fell  off  to  22,  a  drop  of  2J^  points 
from  the  opening  price  on  Monday;  subsequently  the  price 
reacted  to  24'^;  the  last  sale  to-day  was  at  24. 

Outside  quotations  will  be  found  on  page  fc56. 
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OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST   AND   LOWEST   SALE   PRICES 


Saturn  a  V 
April  11 


Monday 
April  13 


*34   36 
*63   69 

77  4  31% 
954  96% 
55  4  '.'OS; 
92    92 
644  07  4 
130   140 
150  15.3 
1264129 
70   72 
165  175 
414  44% 
284  30% 
67%  68 ». 


120  135 
19%  22% 
88   88 

7'J 

38  4 
1 62% 
1834 
180 
220 


37 

158 

'180 

174 
{220 


'130  140 
ISO  190 
14  15 
27  4 
74 
40 
89 


27% 

8 
40 
89 


23 
63 
37 

1614 
240 

344 

83  4 
•40 

14 

27 
{81 

H4 

20 

314 

62  '» 

474 

63 
-85 


244 

64 

37 
164% 
242 

35 

85 

45 

14% 

27 

81% 

144 

204 

3  4  4 

644 
521, 
64  4 
90 


190      190 


94  4 

92  4 

1 3 1  4 

;;.; 

57 
*38 
*77% 

27 

52% 

37  4 
*57 

38 
100 


98 

96 
135  4 

35 

574 

40 

77,. 

294 

53 

37  H 

61 

40 
113 


Tuesday     Wednesday     Thursday 
April  14        April  15        April  16 


*34 
*63 

78 

951* 

86 

91 

64*4 
135 


36 
66 
80 
96% 
87  % 
91 
66 
135 


'150  155 
127 '4  1304 
»69  4  72 
170  170 
41    424 
28   29% 
634  684 


'120  1 32 
20  4  21% 
•88   89 
•75   79 

35  4  30  4 
158  1604 
•175  1834 
175  17734 


130  140 
175  ISO 
14  4  15  4 
27%  284 
7  4   8 


884  88% 


22  4 

62 

35 
161 
244 

33  4 

84 

37 

14 

27 
"80 

13 

194 

32 

62% 

48 

62 
-85 


23% 

63 

354 

1634 

247 
344 
84% 
39  4 
14% 
27 
82 
14 
20% 
33  4 
644 
5034 
63 
90 


•180  200 


70  70 
113  lib 
135  4  138 
109  109 

132  4134 


24-s  264 


95  4    954 
♦107     120 
03  4    68'-. 
1194124 
22%    244 
5  L        54 
103%  107  «s 
«l05      109 

is       L94 
37  4    38% 
1284132 
30        30 
»105      112 
♦70        80 
200     204 
274    2884 
00%     09% 

91 
614    62% 
*94      104 
•68        72 
1324135% 
•28        32 

♦794   81 


76  85 
♦101  105 
51 '4  56\ 
814 
66 
40% 
74 


82 
69% 
43  4 
76  "4 


"11        14 
♦484    50  4 
20       21 


174 

95 

93 
130% 

33 

56 
♦37 
•75 

274 

51 

37  4 
•6u 
*38 
♦100 


184 

96 

9534 
133% 

34 

584 

394 

77 

284 

51% 

374 

65 

•10 
113 


-66        70 
1134H534 
135  41374 
108%  109 
133% 
25 


132 
♦10 


•33 
*63 

794 

96 

87% 

92 

65 
1324 
150 
129 
-70 
170 

42  4 

28=8 
"08 


36 
66 

8034 
96% 
89% 
92 
66 14 

134 

155 

130 
72 

170 
43  4 
29  h 
6V 


120  .... 

20%  21% 
*88   89 

78   78 

37   37  4 
159%  161 
175  183  4 
178  179% 


♦130  140 
•180  195 
15%  16  4 

284  29  4 
7%   8 


89   89% 


23% 
63  4    63  4 
354    36 
163  4165 
24442454 
344    34% 
85  4    85  4 
39       39 
15       154 
28       29 


♦14        15 
♦204    22 
32%    3334 
64        65 
5;i4   514 
63  4    64 
85       884 
55        55 
180     200 


184 

96 

934 
132:,4 

34 

58% 
♦38 

76 

29 

52 

37  4 
*60 

41 
100 


18% 

964 
94 

131% 
34 

55  4 

40 
76% 
30 
52  4 
37% 
65 
41 
113 


244    25  4 


94 

S1174 

63  4 

122  . 
23  4 
514 

102% 

105 
18  4 
36% 

128% 
32 
•105 

*70 

200 
27% 
66% 

J  904 

•50 

'94 

•67 

•21 
784 

♦. .. 
7s  ' 


94 

1174 
65  4 

123  4 
2  41-. 
524 

105  4 

184 

37  4 
130% 

32 
112 

78 
20034 

28»4 

65  4 

904 
62 

105 

72 
1344 

30 

794 

82 
78 


51% 

814 
66 

40% 

74 


53% 
81* 

6634 

4134 

75  4 


104    104 

48       48 
IS.       18 


•68  70 
11434ll04 
135  4137  4 
1084109  4 
133  4  135  4 
25 


•33 
*63 

79% 
96  4 
884 
914 
64  4 

133 

150 

129 

-70 

165 
42  4 
29 
63 


36 
66 

81% 

97  4 
90% 

9 1 4 
65% 

140 

155 

130 
72 

174 
43  'S 
294 

65  4 


'130      140 

214    2  1% 


•8  7  4 
'77 
37 
159%  101% 
'181     183  h 
178     lSO'-i 


■9 
79 
37% 


'130     140 

150      193 

164    164 
294    294 

8         84 


89%   Sd'e 


23       244 

"63  4  64 
•35  4  36 
165  165  4 
2454  2454 
33%  31\ 
85  85  4 
♦374    40 


Eriday 
April  17 


•32 

•63 
81 
97  4 
91  L„ 
93  4 
65  4 

133 

150 

129% 

*70 

170 
44 
29  4 

05  4 


36 

66 

824 

97% 

92% 

93% 

664 

140 

155 

130  4 
72 

174 
44% 
30  4 
694 


'130     1384 
22       22% 
*87        89 
•77        79 
37  4    38 
161%  162% 
18341834 
180     182 


5141     141 
•180     195 
17        17 
28%    294 
8%       8% 


904    90% 


15  4 

28 
•81 


154 

29M 
8'/ 


20%    21% 
32  4    34 
04        65  4 
50%     52  4 
64        64 
'85       90 
55       554 
•185     200 


184  19 

97  97  4 

94  4  944 

133  4135  4 

33%  33\ 

584  584 

•36  40 

76%  76% 

30  30 

524  52% 

37  4  37  4 

•60  65 

♦40  42 
•105     112 


24%    2534 


'  93 
•107 

04% 

1234 

24-8 

524 

104% 
•105 

36% 

12:'% 
33 
•104 

•72 

200 
284 
68  4 

•57 
•94 
•68 
133% 
•28 
784 

*  _  _ 

;7*o" 
•101 
53% 
83 
664 
414 
75% 


90 
117 
664 

124  4 
24  4 

534 

106% 
108 

19  4 

36% 

131% 

33 
114 

SO 
200 

28*8 

69% 

90 

63 
105 

75 
134% 

32 

79 

82 

78 
105 

544 

834 

67 

42% 

764 


114    114 
247        47 
19       19 


70        7u 
114%1164 
135%  137 
106     108 
13241334 


25=, 


8 


93 

108 

64% 
124 

24 

52% 
105  4 
•105 

18% 
•364 
130 

33  4 
•105 
"73 
200 

25  4 

69 

89 
•59 
•96 
•67 
134 
•27 
•78 

*70" 

101 

53% 
'82 

66% 

414 

76 


96 
108 

67 

1244 
2  4% 
534 

106% 

108 
19 
374 

1314 
334 

114 
80 

200 
29  4 
70% 
89  4 
62 

105 
72 

1364 
33  4 
79 
80 
78 

105 
544 
834 
674 
42% 
764 


11%    11% 
48        4S 
20        20 


24 
•64 

364 

166 

218 
34  4 
86  4 

*384 
15  4 
28  4 
814 

14% 
21% 
33% 

6.3  4 
52 
65 
'So 


24% 

65 

364 
167 
2534 

35  4 

864 

40 

15  4 

29  4 

82 

14% 

22 

34% 

65% 

53 

66 

90 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe.j237,900 


Sales  ot 

the 

Week 

Shares 


•185     200 


18% 
•964 

136 

34 

59 
•37 

78 

30 

52% 

•35 

*60 

41 

-105 


194 

95'-.. 
94% 

136" 

34 
59 
39  4 
76 
30 
52', 
37 
05 
414 
110 


"70        72 
116     117  4 
137 '4  138% 
101      106 
127      132% 


25%     26  4 


*93 

110 

66  4 
124 

25 

53% 
107  4 
•105 

19  4 

37% 
1314 

a  i 

•105 
♦73 
204 
29% 
704 
504 

X6U 

•95 

♦67 

1354 

•27 

79 

*7o" 

•101 
54 

♦814 
U ,  % 

42% 

x74% 


96  4 
110 

67  >4 
124-4 

25% 

54% 
108% 
103 

19% 

38 
132% 

354 
113 

80 
204 

29% 

7 1  4 

864 

02 
103 

72 
130% 

32 

80 

80 

73 
105 

55% 

834 

67% 

434 

75% 


•114     12 
4-%    48% 
20        20  4 


Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

f  Canadian  Pacuic 

V    anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago  <&  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  <4reat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A '.. 

Do  4  p.  c.  pref.  "B" . . 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2dpf.  vot.  tr.  ctis. 

Delaware*  Hudson 
elaw.  Lack,  a  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  <ic  Ft  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duliith  So.  Shore  <fc  Atl.. 

Do    pref 

l^ne 

CjDo    1st  pref 

Do    2d  pref 

Evansv.  <fc  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stinp. 

Great  Northern,  pref 

Green  Bay<feW..deb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref ." 

Illinois  Central 
owa  Central... 
Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  era.  pfd 
Kansas  City  So.  vot.  tr 

Do    pief.  vot.  tr.  cti.s. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 
L.  Shore"  &  Mich.  5outh'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Cine.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Paciiic 


15,62: 
235,586 
1,485 

55,97 
100 


53,600 

200 

400 

17,9.30 

13,110 

1,870 


25,290 

100 

200 

2.909 

322,000 

150 

8,362 

16 


II 


4,500 

3,400 

2,400 

100 

800 


7,9.30 

1,470 

3,200 

13,535 

4,600 

3,335 

2.510 

1,000 

2,200 

1,800 

466 

1,200 

1,820 

128,650 

15.475 

15.950 

6,425 

400 

330 

100 


X|  ash.  Chatt.  &  St.  Louis 


at.  of  Hex.,  vot.  tr.  ctf.- 

Do     pref.,  vot.  tr.  ctfs 

Y.  Central  &  Hudson. 

Y.  Chic,  dt  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

Y.  N.  Haven  &  Hartf. 
X.  Y.  Ontario  <fc  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do     2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fc  St.  L. 
Dj    pref 

Reading,  vot'g  tr.  ctt.>.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pret 

St.  JosephcviGrd  Island. 
Do    1st  pre! 

Do     2d  pref 


161 
1,540 

2,335 
21,821 

1,800 
1,700 

"670 
3.80U 
1,500 

600 


800 


400 

39,4.30 

56,430 

7,850 
74,100 


Range  lor  year  l'JU3 
On  oasis  or  lOU-sharelots 


Lowest 


35  MarlO 
65  Marl  7 
77^4  Apr  13 
954  Apr  14 
85  4  Apr  13 

91  Apr 14 
634  Marl  I 

12  1     Jan    ; 

143     JanK 

120     Mar  9 

70     Mar27 

170     Apr  14 

4 1     Apr  i  4 

28     Apr  1 4 

07%  Apr  1 : 

202     JanL 

130     Jan  13 

19%  Apr  13 

88     Mar  6 

78     Apr  15 

35  4  Apr  14 

15s     Apr  13 

182  4  Apr    o 

174     Apr  13 

«220  Apr  13 

200     Jan 

140    Apr 

194     Jan 

14     Apr  13 

27  4  Apr  13 

7  4  Apr  13 

40     Aprl3 

85%  Apr  14 

115    Mar  2  6 

2-  -j  Apr  14 

62      Apr  14 

35     Aprl4 

101      Apr  14 

240     Apr  13 

o.;4Aprl4 

83  4  Apr  1 3 

37     AprlJ 

14    Aprl.. 

27     Apr  13 

70%Mar2~ 

13      Apr  14 

19  4  Apr  14 

3l4Aprlo 

02  4  Apr  13 

47  4  Apr  13 

62      Apr  14 

85     Apr  1.3 

do     Apr  15 

190     Apr  13 

77     Marl2 

17  4  Apr  14 

944  Apr  13 

92  4  Apr  L3 
130%  Apr  14 

33     Apr  1 3 

50  April 
39  Apr  i 
76  Apr 15 
2  7     Apr  13 

51  April 
33% Jan  21 


19,750 


750 

210 

7,500 

2,550 

ll,22i 

9,300 

161,625 

100 

7,775 

4,65t 

56,850 

850 


500 

1,691 

32,275 

43,310 

72.3 
400 


373,453 
L400 


200 


190,900 
1,030 
4,100 

202,650 
9,300 


30" 
650 
7oo 


38    Aprl3 

05     Apr   7 

:34  4  Jan    5 

7o     Mar31 

113     Aprl3 

133 '4  Aprl4 

101     Aprl 7 

L27     Apr  17 

34 4  Feb  24 

88     Jan  20 

24  4  Apr  14 

a 2.3   MarlO 

93     AprlO 

108     AprlO 

03  4  Apr  13 

1194Aprli 

22%  Apr  13 

51      Apr  13 

102% April 

105  Apr  14 
17  4  Mar  9 
34  'a  Mar  2 

128  4  Apr  13 
80     Apr  13 

106  MarlO 

80  Mar   6 
200     Apr  13 

27  4  Apr  13 
06%  Apr  13 
86  4  Apr  17 
60  Apr 17 
98  Jan  5 
70  Mar  4 
132  4  Apr  13 
29%  Apr  9 
78  4  Apr  14 

78 ""  Apr  14 

104   Feb20 

51'^  Apr  1  3 

81  4  Apr  13 
66  Apr  13 
40  4  Apr  13 
74  Apr  13 
55  Apr  6 
10 '-Apr  14 
48  April 
15  Apr  14 


Highest 


41 
09 
89% 

1034 

104 
'.^6\ 
714 

150 

160 

138% 
784 

190 
534 
37  4 
73  4 

■210 

1384 
29% 
90% 
85  4 
46% 

1834 

194  4 

2244 

250 

2004 

162 

194 

19% 

36 
174 
50% 
99% 
119 
314 
72 
48 
1834 
276  4 
43 
90  4 
474 
20% 
39% 
90 
19  4 
29% 

42% 

74 

64  'g 

724 

91 

74% 
J09 

85 

274 
106  4 

994 
151 

4  5 

7  7-'f 
47  4 
52% 
864 
614 
40 


Jan  10 
Jan  21 
Jan  lo 
Jan  10 
Jan  9 
Feb  1 1 
Feb  17 
Feb  9 
Feb  9 
Feb  10 
Jan 
Jan  1 9 
Jan  19 
Jan 
Jan 
Feb 
Jan  29 
Jan  9 
Jan  13 
Jan  9 
Feb  5 
Jan  7 
Jan  9 
Jan  14 
Jan  8 
Jan  9 
Jan  21 
Jan  5 
Jan  9 
Jan  8 
Jan  12 
Jan  14 
Jan  6 
Jan  2 
Jan  10 
Jan  9 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb  16 
Feb  16 
Jan  9 
Feb  .3 
Feb  5 
Jan  5 
Jan  5 
Feb  24 
Jan  22 
Jan  9 
J  an  .7 

:-.-h'_ 
Mar  2 
Jan  10 
.'an  I  2 
Jan  12 
Jan  o 

Feb  20 
Jan  1 
Jan  22 
MarlO 


88 

29 
135 

110 
115 


53  Jan 

118   Feb 

334 4  Jan 
53  Jan 
130 4  Jan  8 

155  4  Jan  14 
128% Jan  6 
142%  Jan  6 

38  Jan 
.Ian  20 
Mar23 
Jan  15 
Jan  9 
Feb  2 

1 4  Feb  10 

132  4  Febl~ 

3o  4  Jan 

63  41'eblo 

115% Feb  10 

114   Feb  16 

20%  J  an  8 

40'-..  Jan  8 

156  J  an  10 
45  Jan 

118  Jan  16 
87  Jan  19 

2254  Jan  9 
35%  Feb  5 
764  Feb  10 
93  4  Feb  2 
72  Jan  10 

100  Feb  13 
76  Jan  28 

15 1  ^B  Jan  10 

39  Jan  8 
84%  Feb  20 


94  Jan  7 

113  Jan  1 
694  Jan 
89%  Feb 
si  Jan 
53%  Jan 
50  Jan 
72  Jan  28 
15  4  Jan  2 
58  Jan  .3 
2  1  -^  Jan  19 


Range   lor  Ereviout 
i ear (1902 ; 


Lowest      Highest 


33  Feb 
63  Jan 

744  Jan 


954  Jau  106  -  S(  p 


92%  Dec 

92  Dec 
54%  Nov 

110  Apr 

139  Apr 
112% Jan 

71     Dec 

165     Nov 

4  2  %  Dec 

294  I>ec 

68     Nov 

134%  Jan 

136 4  Sep 

22     Dec 

89  4  Nov 

5l^Dec 

33     Dec 

10045an 

186     Jan 

204 4  Jan 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15     Dec 

29  Dec 
10%  Jan 
44%  Mar 

93  Nov 
118     Jan 

14%  Jan 

594  Jan 

28     Jan 

1534  Nov 

231  Nov 
35  4  Dec 
S64Dec 
35  Dec 
13  Feb 
26  Dec 
75  J'ne 
10  Jan 
18%  Jan 
28%  Dec 
004  Dec 
41 4  Dec 
50  Mai 
82     May 

30  Jan 
151  4  Mar 

7o  Jan 
9  Jan 
66  Jan 
sl%  Jan 
137  Jan 
35%  Dec 
65  Nov 
33 %  Jan 


i  .> 
19 
44 

13 

45 

40 

120 

325 


Dec 
Jan 
Jan 
Jau 
Jan 
Dec 
Oct 


4*%  May 
774-May 
96%  Sep 


118 4 Sep 
99     Sep 

72%JMy 

128     Aug 

145     Sep 

145% Sep 

97     May 

198     Jan 

574  Sep 

45%J'ly 

79     J'ly 

220%  J'ly 

151     J'ly 

35     Aug 

954  J'ne 

904  J'ne 

51%  Aug 

198%  Sep 

200%  Sep 

271     Apr 

2744  Apr 

206     Sep 

170  4  Apr 

210     Apr 

24%  Aug 

44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124 4  Sep 

35%  J'ly 

79  4  Aug 

53%  Sep 

184 4  Jan 

297     Feb 

51%  Aug 

96%  Aug 

53%  J'ly 

25     Sep 

484  Sep 

9 1     8ep 

24  Aug 
35%  Apr 
44%  Jan 
75%  Jan 
63%  Jan 

i  !%Mai 

104%  Feb 
67  4  Dec 

203  Dec 
90  Mav 
29  4  Oct 

106  Aug 
98%  Dec 

1734  Any 
51%  Aug 
90%  Apr 
50  4  Aug 
88  Aug 
39  Aug 
62%  Apr 
41  Sep 
84  Apr 
714  Jau 

138     Feb 


Apr  340     Apr 
724Nov    91%May 
102%Jan  1594Aug 

128  Mai  158  Nov 
109  4  May  1344  J'ly 
]35     Oct  174     Feb 


35     Dec 

59  Mar 
20%  Dec 

5150  Mar 

10.5     Jan 

1184Jan 
301-.  Jan 
90  Jan 
22  4  Dec 
51  Jan 
96%  Mar 
8o     Jan 

cl4  Dec 
31%  Dec 

147  Nov 
40     Nov 

1104  Nov 
SO     Nov 

209 4  Jan 
254  Dec 
55  Jan 
90  Feb 
65     Dec 

1004  Jan 
724  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
SO  %  Jan 

113  Mar 
524  Mar 
79%  Mar 

60  jan 
334  Dec 
71  Nov 
64  4  Dec 
10  Dec 
49%  Dec 
24  4  Nov 


43     Jan 

91%  Mat 

31 4  Mai 

192     Apr 

115     Apa 

127%  Apr 

84  Nov 
139     Sep 

35%  Sep 

69%  Sep 

125 4  Sep 

122    Apr 

21%  Sep 

45%  Mai 

168%  Jan 

57%  Aug 

1244  Jan 

100     Aug 

255     Apr 

37%  Sep 

80%  Oct 

98     J'ly 

81 4  Sep 

106     Mar 

84%  Sep 

170     Sep 

47  4  Apr 

85  4  Sep 
93     Sep 

105 4  Sep 
128  May 
784  Sep 
904  Sep 
80%  Sep 
50%  Deo 
85  4  Nov 
125  Apr 
244  Aug 
81 4  Sep 
42     Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


SEW    YORK 

America^  ... 
Aruer  Exch.. 

Astor 

Boweryll 

Broadway... 
Butch'sdi  Dr 
Cen tral ...... 

Century  1, 

Chase 

Chatham 

Chemical 

Citizens' 


Bid 
535 
*260 
750 

380 


1.30 

tea 

175 

700 

340 

4250 

180 


Ask 
550 


1000 

39.7 
3.30 
100 
170 


360 

4300 

190 


IJauU* 


City 

Colonial '(  ... 
Columbia  '  .. 
Commerce. . . 
Consolidated 
C'ruExchaei 
East  River.. 
F(;uitable  ... 

Federal  \\ 

Fidelity!, 

Firth  Avelj.. 

Fifth 

First 


Bid     Ask 

1290 
38,3 
3  75 


1301 
190 

100 

100 

100 

115 

190 

3750 

375 

750 


t330 
200 

420 


130 

4000 

775" 


Bauks 

14th  street!!. 

Fourth 

Gallatin 

Gansevoort: 

Garfield 

German  Ami 
Ueriuan  Kx' 
Uenuania'i  .. 
Greenwich  1, 
Hamilton]]  .. 

Hanover 

Imp  &  Trad. 
Irving  . 


Bid 

Ask 

200 

300 

2  2.5 

235 

41.3 

425 

1  to 

.301) 

L60 

170 

LOO 

02.7 

6320 

335 

17o 

610 

030 

650 

070  1 

t240 

..._ 

Banks 

Jefferson^.. 
Leather  Mtr. 

Liberty  

Lincoln 

Manhattan^ 
MarKetdcFul 
Mechanics'  . 
Mecil  &Tra1 
M  i  reantile  .. 
Merch  Exch. 
Merchauts'.. 
Metropnew] 
Mt  Morris'i.. 


Bid 

Ask 

150 

160 

300 

.  .... 

O.00 

1050 

1100 

330 

340 

2  00 

270 

270 

28.3 

150 

1  0.5 

350 

10.3 

17.5 

165 

175 

400 

260 

275 

Hanks 

Mutual'  .. 

Nassau]    . 
New  Amster 

New  Voi .;  ■, 
N  V  Nat  hJx. 
New  York... 
19th  Ward'. 
North  Amer 

Mori  lieru 

Onentalll 

Pacitic'J 

Park  (new).. 
Peuple'sll 


Bid 
290 

195 
540 

1290 

320 
150 


230 
240 
475 
280 


Ask 


20.3 
570 


335 

2  if" 

170 

240 

490" 
WO 


Banks 

Phenix , 

Plaza' 

Prod  FxelrTl 
Riverside]] . 

Seaboard  

Second 

Seventh 

Shoecfc  Leth. 

State'   

34th  Street] 
12th  Ward'  . 
23d  Ward';.. 
United 


Bid 

120 
600 
170 

300 

625 

650 

1074 

185 

700 

220 

12.3 

125 

120 


130 


180 


112  4 


J  35 


130 


*  Bid  and  asked  prices;  no  sales  were  made  on  this 
t  dale  at  Stock  Exchange  or  at  auction  this  weet. 


day.     t  Less  tnau  10 J  mi  ires.     1  t£>:  ngiiK.     1| 
s  Trust  Co.  certificates.       c  Includes,  prior  to 


State  o  in  ks.     a  Ex  divide  ud  and  rights.     ftNewstocK. 
May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


Ai'KiL  18,  1903.] 
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BTUCKB—H  lull  EST  AND    LOWEST    SALE    PSJi 


Saturday 
April  U 


Jlonilau 
AFr, I  13 


Tu*  nl  ii  ii 
Apn!  1  I 


G4'4 

G4  4 
22 
is 
64 

284 

'.HI 


7:i 

82 
68  V 

28 

50'., 
574 
30V 


30V    :u4 
120     123 
30 
244    26 

42       42  V 
10'J      1  I  1 


86  <« 

87*3 


•J.'. 

42v 

•-'1 

■.Ml 

30V 

22  V 
46V 


so  "a 


464 

214 
53 
3  Pi 
24 '» 
47 


22642264 


CO 

38  V 

894 

•in 
•90 
•82 
•J  00 


01'. 
394 
894 
404 

97 
3a 

200 


•1(5*2    20 
7V      8 


7 
314 

15V 
438 
25  V 

92  4 

3 


7V 
31V 

15*4 

38 

27', 

y3 

3 

204 

48V 
93 


40a4 

91V 

125 

95 

120     123 

119      120 


03;\i 

*G4  4 
21V 
48  V 

28  V 

90 

94 

80 
120 
•  80 

ii  V 


07 
81 

49V 

84 

32 

L26 

2  l-'i 
42 


I  109  4 


80V 
88 
17 
60    . 

24  V 
42  '« 
22 
52 
30^ 
■22*4 
46 

225 
GOV 
38  V 
89  V 
39a4 

•95 

8910" 

17 
7V 
•27 
7V 
31V 
•15 
•32  V 

25  »a 
92  V 

8 
19 
47 
92  V 


52 
26 
44  V 
2 

62  •« 
31% 
23V 
4GV 

286 

02V 
89  4 
89  V 

40  V 
97 

210 
17 

7V 
30 

73. 
323, 
17V 
42  4 
26V 
93 

3% 

19 

4'.' 

93 

123 


120  V  122  4 
119     119  4 


Wedneiday 

A  lull  lo 


05V 


00  V 

23 

29  V 

91V 

•92 

32  V 
123  V 124 
35 

25  »4 
42        42 

111    111 


60V 
81 

00  4 
23 
62 
50V 

'.'14 
'.'  1  4 
33 


8  7  34 
88V 

51 
26 

44  V 

22 

•61 

31V 
23V 

40V 


89'- 
17 

46  V 

•>•_>  1. 

54 

313, 

24 

47  V 


Tfiurmtai/ 
April  16 


/■Yiihn, 
April  17 


78 
66V 

22  V 
-      I 
63  V 
29'„ 

91V 

•  93 

32V 

120 

"23  4 

42  V 

110V111 


7()V 

MP 

68  V 

91V 

9  14 
33 
125 

42  V 


s7'„ 
88V 
•17 
52 
20  V 
4;. 
22 
64 

;;iv 

28  V 

404 


19 

20  4 

45  V 

23 

33 
24  V 
47 


•225     240 
02V    63V 
39 


90 

41 

•95 

♦30 

'200 


S94 
90 
41V 
9t» 
39 
215 


7  V 

29V 

74 

32 

•15 

•33  4 

26  V 

9234 

3V 
•19 

48'4 
93 


12  V 

70'r. 

1004106 

'201      210 
11         11 


55V    57 
125 

19 '4    194 
202V2O6 

112     11  -i  4 
.;i       33 
do      b  l  V 

137 

29V    30  V 

1»04185'4 

15       15  4 

•70V    714 


50 
•43 
-82 
-11 

41*4 
104 

23 

914 


5  V 

45 
85 
13 
42  V 
104 
24 
914 


155V  159V 
934    99 
32  4    33 
99V100V 

00        00 

*Qi>  u^ 

21 034  2103.1 
30  313j 
854  80  4 
18 

75  V 
24 
79 
55 


19 
70  4 
25 
79 

5G 


5 '4 

6;;v 

34 

12 

73 

13 

5134 

125  4 
13V 
92 
194 
05  4 
14»4 
48  4 
35V 
85V 
61 

12134 

30   32 

274  28 

784  78  4 

200  200 

S434  SO 

'190  193 

'190  200 


0 

61 

34 

11V 

73 

13 

51V 
125 

124 

91 

18  4 

64V 

144 

48 

34 

88 

594 
121 


•12V  14 
'74 

104  los 
200   210 


55  V  57 
' 125 

19    19  4 

202 '-.201; 

III34  1J2  4 
32   33 
80  4  81 
'130  137 
29  V  30  V 

179   1824 
15   10 
7034  7034 


50V 

$45  -4 

82  V 
*11 

42 'a 
•103 

23 

90 
159 

93 

314 


50  4 

45'.] 

85 

124 

43 
100 

24 

90 
100  V 

97 

32 


100  Viol  4 
60V  oov 

92    92 
215  210 


30 

80  V 

18 

76 

234 

774 

54 


32 

8  0 '4 

184 
70  >4 
24V 

774 
55 


♦44 
014 

•324 

•11 

•72 


0*4 
03 '4 
374 
12 

74 


51 

•120 
12  V 
90V 
184 
04  V 
14 
48 
33  V 
83V 
5$V 

♦118 
30 
28 


52 
125 
13V 
92  V 
19V 
0534 

14V 
4S 
35 
84 
59 
121 
31 
284 


J215  215 
84V  854 

•187  190 

'187   195 


7  V 
29>4 

7V 
32  V 
17 
4; 

26V 
93  V 
3V 
20 
49 
94 
125 
'.'.">   95 
12 -"4  123  V 
119   120 

«16S  157 
•12   14 

77  4  "7  4 
108  108  4 
200  200 
•UV  12l4 
•48   61 
50 '4  57 
125 

i9v  ly-d 

208     20G 
113     113 

33        334 
$814    82 
134     137 
z29        29  '.i 
183  4185  4 

15^    104 
•70 

50V 
•48 

-82 

-11 

43 


71 

50  4 
45 
84 
13 
43 14 


105  4105  4 

244    244 

•90        92V 

100  10034 
97        98 
32  4    33V 

101  101V 
00V  01V 
93  4    93-V 

:i4    218 


3  2  4 
•86 

18V 

77  4 

2434 
"77 

554 
•914 

"44 

03 
•324 
•11 
'72 

12  V 


87 

19V 

774 

2534 

79 

554 

94 

5  4 
04V 
40 
12 
74 
12', 


125     125 

134    14V 

92  V    " 

19 

054 

14V 

48V 

34'8 

84V 

60  V 
121 


95 
194 
654 
144 
49V 
35V 
854 
01 
1214 


314    314 
29        29 
784    784 
•200     230 

85  V  85  4 
191  1934 
195      195 


225     240 

02  4    014 
39V 

8934 

•404 
•95 


39  4 
893., 
414 
97 


•200     215 


7  V 
29  4 
*7V 
32 
15  V 

•334 

20  4 

93  V 

3 

•194 
49 
94 


30V 
92 
•92 

,  120 

43V 

111  V  Hi  4 


72  V 
80 

31 
92 

94  4 
34  4 


8.14 

62  4 
26V 

'22  4 
68 

.,  ; 
24  V 
47'* 


STOCKS 

NEW  YdliK  B  1 
KXCHAX'.i: 


St.  Louis*  San  Fran... 
I)o     lwt  pri'f 

Do    2d  prel 

St  Louis  Southwestern 

Do    prel 

Southern  Pa&flo  Co 

'.1  ruv.tr.  cfs.  mmped 
Do    pre!       do 
11.  <fc  O.  stock  tr.  ctfs  ... 


91 
89> 

L6V 
23 

53 
34 

24  V 
48 


0      240 
03  4    04V 


8'., 
3o 
7°  1 


32  V 
15'., 
43  4 
20  V 
93  4 

3 
20 
49  V 
94 
125 
•94       95 
123V125V 
119      119 
154      154 
12J4     1234 
774    77  4 

10041  10'4 

'202     210 

1 1  '4      1  2  '4 


39V 

41V 
97 
•30 

•200 

18 '4 

7V 

294 

7'V 

32 

10 
*35 

27 

93  4 

•3 
•19 

49  V 

94 


504    01 

* 123 

19V     19»4 
204     2064 
•1124113 
33        33  V 
•804    82 
•134     137 
•28       30V 
1844  1*5 '4 
•15', 

70V 

-4.1 
-82 
•11 
-  4  2  4 
•10441m; 

2  4 '4     24  •■ 
•90        92y4 

100  161 

•33       34 

101  102V 

GOV    01 V 

93       93 
-  2 1 5 
•324    33 

804    80  4 

19 

77  V 

25 
•77 

55 


70'8 

503, 

45 

s"> 

124 

-i-'-l 


3934 

90', 
414 
07 

.'.S 
2 1  5 

31 

32  V 

10 

43 

273, 

34 
20 
51 

95  V 
*    125 

•93  4    95 
124V  12.»;4 
•119     120 
J15G:'i  156V 

•  1 2  4     14 
77V     ,  .  V 

zl07  109 
•207   212 
•114  12  4 
"4S    51 

594  63ia 
* 12  ■ 

-0    -jo 
205  4 
113  11.; 

32V  33  4 

so   804 
♦134   137 

28 ' 
186V 

*  1 6  4  1 '  ■  4 
71 
50  4 

'43 
•82 
•11 
43  V 


•44 
04 
►34 

•11 
74 


19\ 

77  V 

254 

79 

55 

93 

54 
64  V 
38 
12 
74 


•123  130 
14  V  144 
934 
19 
65V 
♦14  4 
49  V 
31V 
85 
61 
12141 


•31 
29 


94V 

19'8 

664 

15 

49  V 

35  4 

804 

61V 

14 


35 
29 


•200  230 
85  V  86 


•185 
• )  85 


195 
200 


71 
lu 

12 

'104  4 

•vo 

104 

99 

•83 

102 

<  1 

•93 

'215 

32  4 

•SG'4 

19 '4 
784 


25  V 

79 
55  4 
914 


92*4 
107 

84 

104 
614 

225 

80  4 

19V 

25  4 
79 
66 
914 


64  V 

"34 
114 
74  V 
13 
524 
"122 
13V 
9334 
19  4 
GOV 
15 

494 
35  V 

6 1  V 
122 
32  4 
294 

•200 

85   8  ">  4 

•1944208 

200  200 


05  4 
37 
114 
74  ', 
13V 
52  4 
130 
11--V 
94  4 
20V 
071. 
1534 


49', 

8G34 

■- 


1-. 
:  33 

_.!'- 

19 
225 


'/It   bu^l.s   0/100 


I   ,0  &  Paolflo 

1  bird  Avenue  (N.  Y.) 

Toledo  Railways  <ft  Lighi 

Tol.  St.  1..  A;  W.  v.  tr.  Ctfs 
Do    prof.  vot.  tr.  ctfs. 

Twin  City  Kapul  Transit. 
Do    pref 

Union  Pacific 
Do    prel 

L  nitUyslnv'tof  SanFran 
Do   pref , 

Wabash 
Do    prel 

Wheeling  A  Lake  Erie... 

Do    Fat  prel 

Do    2d  prel 

Wisconsin  Cent.  v.  tr.  cfs 
Do     prel.  vot.  tr.  ctfs. 
Industrial  A-  .Uiscell 

Adams  Express 
nialgatnalcd  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  oil. 

Do    prel 

American  1  list.  Telegraph 
American  Express... 
American  Grass  Twine .. 
Amer  Hide  <fe  Leather 

De    pret 

American   Ice 

Do    pref 

American  Linseed /. 

Do    pref 

American   Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt' g  &  Retin'g. 

Do    pref 

American  Snutt 

Do    prel 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
ronsw.  DockcSi  C.Imp't 
Butterick  Co 

(Colorado  Fuel  &  Iron. . . 
i  Do    prel 

Col.  cfc  Hock.  Coal  &  Iron. 
( !onsolidated  Gas  i  X.  Y.). 
Coin  in ental  Tobacco,  prel 

Corn  Products 

Do    prel 

Diamond  Match 

Distillers  Securit's  Corp 
General  Electric .■ 

International  Paper 
Do    pret 

International  Power 

Lnternat'l  steam  Pump.. 

;'ii    pre 

Man  Mat  tan    Beaoli 

National  Biscuit 
Do     i>rei 

National  Lead 

Do     pret 

New  York  Air  Brake | 

North  American  Co.,  new 


28,750 

6,460 
2,700 

111,830 

68,600 

2,696 

100 

l,80u 

100 

8,050 

3,005 


Lowest 


280,890 

6,096 

BOO 

4,200 

30,750 

800 

550 

2,500 

0,775 

4,350 

100 

:78,810 

0,77 
1,290 
1,900 
130 

"3*76 

300 

1,880 

1,200 
3,225 
3,020 

400 

40 

14,300 

1,100 

1,300 

200 

25,950 

3,550 

'Too 

43,950 
100 

22' 

300 

1,050 

5,900 

100 

1,201' 


27,800 


P. .run'  Mi 
eop.  Gas-L.db  C.  (Chic. 

Pressed  steel  car 

Do    pre! 

Pullman  Company 

1»  ail  way  steel  spring... 
V  Do     prel 

Republic  J  ron  cfc  Steel ... 

Do    prel 

Bubber  Goods  Mfg 

Do    pret 

Sloss-ShelUeld  SLtfc  Iron 
Do    prel 

Standard  Hope  &Twine.. 
Tenn.  Coal,  Iron  cfc  Kit... 
Texas  Pacific  Land  Trust 

I  jnion  Bag«fc  Paper 

*J  Do    pret 


U.  S.  Cast  1.  Pipe  &  Poun. 

Do    pier 

United  states  Express.. . 
United  States  Leather 

Do    pret 

U  S  Healty cfc  Construction 

Do    prel 

United  States  itubber 

Do     pret 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coaldi  Coke 
Vulcan  Detinmng 

Do    pret 

Wells,  Fargo  dfc  Co 
e*i'n  Union  Tele'gph 
Weat'gh'seElAMfgassen 
Do     1st  pref 


1,700 
8,220 
2,290 
11,975 
1,817 

L45G8 

1  0,820 

2,250 

600 

1,000 

10 

100 

3^80u 
200 

3,100 

324 

2,500 

900 

20,60(J 

1,700 

GOO 

541 

3,500 

700 

5,400 

1,900 

4,;;oo 

300 

1,55U 

200 

400 

20, 'J  2  5 

100 

95U 

700 

1,100 

GOO 

600 

99,015 

10,735 

10,100 

8,250 

1,350 

1,010 

110,000 

89,^07 

5,875 

705 

1,500 

1,700 

500 

221. 

6,150 
2(lo 
200 


'  i>rl4 
•M,rli; 
64  V  Apr  18 
21  4  Apr  1  1 
48  Apr  13 
64  Apr  13 
284  Apr  18 
90  Apr  13 
tpr  1 
30     Apr  14 

117V 

29  Mar28 
28V  Apr!  1 
40 4 Mar  '.' 

1074Mar31 

15S      Jan  12 

80 '4  Apr  13 

87  4  Apr  13 
10'h  Apr  15 

\  |,r  1 4 
24V  \prl4 
42a4  Apr  14 
21  Apr  13 
51  Apr  3 
30 '1  Apr  13 
22V  Apr  14 
46     April 

}204  Jan  80 

00     Apr  13 

'an    :. 

VprP; 

39»4  Aprl  1 

90     Feb    3 

37     Jan  31 

200     Apr!:'. 

17  Apr  14 
7VAprl5 

29  4  Alar  27 
5V  Mario 

26  .Mario 
14';  Marl6 
39  Marll 
25V  Apr  13 

Vprl3 

2  4  -Mario 

19     Apr  14 

42V  Jan    3 

91V  Apr 13 

125      Jan  29 

95     Apr  15 

119     Apr   8 

119     Aprl6 

154  Apr  10 
12'.;  Apr    8 

Lprl3 

95  Jan  21 
200  Apr  15 
Jan  5 
Mar  2 
Apr  3 
Jan  3 
Jan  2:i 
Mario 
111 '4  Apr  14 

30  '4-1  a  u  2 
80     A 

137V  Jan  1 
284Aprl7 

179  Ai>rl4 
15  Apr  13 
704- 

50  Apr 13 
40a4  Mai  L6 

82  V  Apr  14 
11  Jan  . 
41V  Apr  13 

103     Jan    3 

23     Apr  13 

90     Mar  2 

Apr  13 

93     Aprl4 

-vprl4 

Aprl;; 

GO  Mar   G 

92  MarlO 

215  Apr  14 

30  Apr  13 

844  Jan  24 

18  Apr  13 
75  V  Apr  13 
2 134  Jan  5 
72V  Jan  2 
53  Mar31 
904  Jan    2 

5     Apr  13 
59B4  Jan    2 

34     Apr  13 

11  Apr  6 
73  Apr 13 
12VMar25 
5034  Mar28 

125     Apr  13 

12  Mario 

88  V  Jan  10 
184Aprl3 
64VAprl3 
14  Apr  14 
48  Apr  13 
33'8Aprl4 

83  Apr  13 
58VAprl4 

121  Apr  13 
30     Apri3 

27  4  Apr  13 
7s';2Aprl3 

200  Apr  13 

84  Apr  3 
191  Apr  15 
195  Apr  15 


Lowest       li  • 


an    7 

86T$J 

90      1 

964  Mar  8 
FeblO 
Jan    2 

Jan  12 
Jan    9 

tan     s 

122  V  Jan  28 

Jan  12 
104V  Jan    9 

95V  I'elJ  1  1 

22V  Jan  1;; 
644 Jan  8 
82  V  1 

55 '4  Feb 24 
27  4  l"eb  9 

013.,  1 

rill" 

29 '4  I'Cli  9 
55 4  Feb  G 


235 

75V 
4  1  3.i 
93 
16  V 

1 1  4 
286 
29% 
11  V 

1134 

4  2 '4 

19  V 
484 

54 
244 


10 

49 

54 

122 

19 

201 


52  V 
99  4 
120 

122 
169 
14V 

80 

1254 

225 
15  V 
55 
82  4 

122 
22  V 

119 

:;.i 
85  V 
140 

204 
19V 
74 '4 
73 
46 
89  4 
1  j  '._ 

100 

L77 
1244 
42V 

1083,, 
G534 

95 

23534 

37 

90 

22V 

80V 

30 

844 

72 

97  4 
64 

68V 

4034 

15 

7934 

15 

55 
150 '-4 

15  x4 

90 
284 

73 

19V 

58 

39  V 

893, 

1284 

81 

49  4 

93 
221 

224 


Fell  11 
.M.ul'2 
Jan  19 
Jan  6 
841)20 
Feb  13 
Jan  1 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan  30 
Jan  6 
Jan  6 
Feb  17 
Febl7 

Feb  2  0 
Jan  lo 
1  VI,  17 

Mar  4 
Jan  20 

Jan  s 

Fetil;; 
Feb  18 

Fell  2' 
Jan  31 
Peb2£ 
Jan  21 
Jan  29 
Jan  6 
Jan  6 
Jan  ;; 
Feb  is 
Jan  7 
Jan  2 
Mar23 
Jan  19 
Jan  19 
Jan  6 
FeblO 
Jan 
Feb  G 
Jau  19 
Jan  8 
Jan  12 
Feb  24 

Feb  17 
Jan  o 

Feb  5 

FeblO 

Jan  2 

Jau 

Jan 

Jan  20 
Feb  20 

Jan  14 
Feb  9 
Feb  25 
Feb  18 
Feb  IS 
F'eb  16 
Feb  17 
Feb  25 
Feb  18 
Feb  11 

Jan 
Jan  19 
Jan  8 
Feb20 

Feb  2 
Feb  4 

Feb  11 
Feb;  1 
Jau  2 
J-.iu  2 
FeblO 
FeblO 
Feb  5 
Jan 
let)  19 
Feb  IS 
Feb  25 
Jan  S 
Jan  19 
Feb  0 
Jau  14 
Jau  7 
Jan    7 


89  1  1  "■■ 

37      Dec 

22     Tan 

Nor 

184  Jan 

35     Jan 
L07     Jan 

,  A  ,1" 

834  Dec 
86  V  Mar 
D(  0 
Dec 
\  Jan 
Dec 

Jan 
4  Jan 

Jan 
VJan 
4  Jan 


12 


20 
80 

213 

17 

49' 

28 

19> 

39' 


U08  J'ly 
53     Nov 

'.'S'4Apr 
85'.,  Jan 
30  4  Jan 

32  4  Jan 

210      Jan 

27      Dec 

8V  Dec 
34     Dec 

9  4  J'ly 
32  J'ly 
14  Dec 
394  Dec 

23  4  Dee 
89  Jan 
5  Jan 
21  Jan 
37  -Nov 
87  4  X"ov 

40  4  Jan 
B5     Jan 

113  Nov 
1 1 5  Jan 
160V  Jail 

12    Dec 

73      Apr 

am   Dec 

210     Jan 
7  V  Dec 

41  J'ne 
73V 

4130  Jan 

14  VJan 
205 

114  Dec 
26V  Dec 
79  V  Dec 

130  V  Jan 
27     Dec 

01704  Oct 
16  4  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec- 
Dec 
Dec 
Oct 


10134  Dec 

15  4  Jan 

7-'- Jan 
.Mai 

Jan 

37      .Nov 

93 V  J<m 
39     Jau 

Jan 
2 1  Apr 
80  Apr 
15  V  Jan 
68  Jan 
17i4Feb 
63  J'ly 
29  4  Jan 
si.'V  Maj 
4  Jan 
49  4  Dec 
35  Jan 
114  Nov 
72  Jan 
104  May 
42  May 
97  Jan 
10  4  Dec 
79  V  Jan 

20  7n  OV 
044>."oy 
14  Jan 
49  4  Dec 
2934  Dec 
79  Dec 
54  Dec 
120    Dec 


29  4  Nov 

78- 

i L85  Jan 
84V  J'ly 

1094Jan 
180     Jan 


1  ly 
I'ly 

33 '4'" 
49V 

A 

159  4  K<  U 

Aui; 
24V  <>C1 
N'ov 

38V  9 
54  4  Sep 
30 '4  - 

31  Aug 

57  V  Aug 

4240  Ocl 
79  Feb 
37  V  Oct 
uct 
5734  Apr 
99  4  Apr 
42  V  Maj 

265  1 
62  V  Aug 
1334  Oct 
434  Sep 
31V  Jan 
07     Jan 

28  Apr 

58  Mar 
Apr 

.  Apr 
74 

29  Sep 

49»8  Ma? 

lOOVJ'i" 
135     Oct 

101      Oct 

1354  Mai 

122     Aug 

180     Api 

17  VJan 

80V  8el 

146 

253 
14V  Apr 
53     s<  |i 

1104  Apr 

U40  Mai 

24'8o-'t 
23034  Apr 

1204J  '■•■<■ 

M      ■ 

90     Mar 

139  VJan 

33     Die 

334     Apr 

23  V  >•  at 

77'4Jan 

199     Apr 

57V  Mai 

95     Oct 

19     Apr 

5  3 '4  Mar 

Apr 

32  Sen 
90     Oct 

190     Apr 

B  -Mar 

Sep 
634  Oct 

90  4  <>et 
250     Apr 

sep 

90 '4  Oct 

2434  Sep 

sep 

Apr 

83 

954  Sep 
SVApr 

74  V  Apr 
444  Feb 
18V  Apr 
85  Apr 
17  Ocl 
59 

160  Aug 
15V  Sep 

91V  S'P 
32      ' 

75  4  Oct 
19V  Oct 
04  Mar 
46V  J"" 

9  7 ■■•,  J. ill 

70  V  Apr 

134  V  Sep 


33  4  Nov 
81  4 
.  2  a  5 

Aug 

Sep 

23 ;     Atir 


BAisiLb   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Blinks 

VanckH 

Wash.H'htsI 
West  Side',,.. 
Western  new 
YorkviUeli  - 

BROOKLYN 

BoroughH... 
Broad  wayli. 
Brooklyn^  . 
bUi  WardU  - 
First 


Bid 

Ask 

210 

220 

200 

500 

387  4 

3924 

375 

100 

300 

130 



to 

380 

Banks 

BROOKLYN 
Manufaclrs'. 
Mechanics",  . 
Merchants'.. 

Nassau 

Nat  City 

North  SideH . 

People's" 

17th  WardD. 

s  prague 

stuyv'tHtsI 

Unionlj 

Wallabontli  . 


Mid     Ask 


340 
220  V 

115 

350 

305 

215 

215 

130 

200 

1180 

140 

140 


360 


320 
220 


160 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadvayTr. 
C'lK'ty  13  cfcTi 
Central  Tr'si 
City  Trust... 

Colonial 

Continental  . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

Ask 

300 

2  15 

155 

105 

540 

580 

2100 

2130 

350 

380 

,;so 

390 

105 

175 

1 1 6 

185 

700 



Trust  Go's 

Exchange  Tr 
Farm  Lo&Tr 
Filth  Ave  Tr 

Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr. .. 
McVck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
iu  I'rusi 


Bid 

Ask 

1450 

1500 

590 

005 

Till 

730 

187  4 

195 

S35 

S.UI 

.... 

385 

260 

270 

500 

1140 

11  80 

Mil 

120 

670 

10,5,. 

1070 

Trust  Go's 

Mut.Aliiance 
N  V  Li 
X  Y  Sectfi  Tr 
i  Amer. 
Seal  1- 

StandardTr't 
Tr  Co  01  Am. 
TrCoof  Kpbc 
Union 
U  S  M  i  - 
Unit  81 
Van  N'denTr 
Washlnsrton. 


Bid 

Ask 

240 

260 

1220 

1250 

1825 

1 . ;  7  5 

300 

390 

410 

400 

2774 

285 

75 

90 

1420 

1440 

t475l4 

1650 

1680 

z  ■  1  a 

205 

410 

Trust  Co'a     Bia 

I  Windsor 285     250 


BROOKLYN 

Brooklyn  Tr 

Flaibn 

Franklin 

Hamilton 

Kiiil.'^  Co 

L  [si  ■ 

Nassau 

Peopli  '- 

WilliamBb'g. 


170 

175       

370     

325     I 

4804 

1 

200      

275      280 


*  Bid  and  asked  prices; 
t  Sale  at  Stock  Exchan 


no  sales  on  this  day.    4  Less  than  loo  snares,     t 
;e  or  at  anction  this  week.    0  Ex  stock  dividend. 


El  ri 
a'  Tr 


nts.    it  Siuoe  ilarc 
ust  Co.  cerUtic  nos. 


1  31, 
•    Ba 


1  :l.l_'.  ,1  lOte  .     1    :'  cell 

n.c-i  marked  w  1 1 1 1  a  p 


t  instead  01  dollars  per  share. 
kragrap  .    '     tre  State  banics 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     FOUR     PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Apbil  17 


U.  S.  Government 

U  S  2s  consol registered. dl930 
tTS28  0onsol  coupon dl930 

V  S  2s  consol  reg  small. .dl930 

V  S2a  consol  coup  small. 

V  S3*  registered 

TJS  3s  coupon 

TJ  S  3s  reg  smaU  bonds.. 

V  S  3s  con  small  bonds.. kl918 

V  S  4s  registered 711907 

XT  S  4s  coupon A1907 

X7  S  4s  registered 1925 

TJ  S  4s  coupon 1925 

XT  S  5s  registered 1904 

V  H  5s  coupon 1904 

Foreign  Government 

JTrankfort^on-Main  3Va  ser  1 
These  arc  priet 

V  S  of  Mexico  siiasoJ  1899 


a.* 


Price 

Friday 

April  17 


Bid 


Ask 


106V 107 
106*4  107 


1073*  108V 
108%  109  V 


106V 

111*4  Sale 

111V112 

1 35  h  Sale 
135  V  137 

102  V  103  V 

103  3*  10434 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
M-S 
J-D 
M-S 


J-J 
Q-J 
A-O 
Q-J 
MS 
M-N 
F 
N 
J-J 
Q-J 
F-A 
MS 


M-S 
s  on 
Q-J 
1 
State  Securities 

Alabama  class  A  4  to  5 1906  J-J 

Class  Bos 1906  J-J 

Class  C  4s 1906  J-J 

Currency  funding  4s 1920  J-J 

Dist -of  Columbia  365s 1924  F-A 

Louisiana  new  consol  4s. .1914!  J  -J 

SmaU .... 

Missouri  funding 1S94-1995  J-J 

North  Carolina  consol  48.1910  J-J 

6s 1910  A-O 

80  Carolina  4Vs  20-40 1933  J  -J 

Tenn  new  settlement  3s. .1913  J-  J 

Small J-J 

Virginia  fund  debt  2-3S...19911  J-  J 

Registered J-J 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  nee  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  See  Penn  BB 
Alleg  <ft  West  See  Buff  B  &  P 
Am  Dock  <fc  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s /Q995 

Atch  l&SFe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g  4s ft.1995 

Begistered 711995 

Stamped 71.1995 

Chic  &  St  Louis  1st  6s. .1915 
Atl  Knox  <fc  Nor  1st  g  5s. .1946 
Atlantic  Coast  1st  g  48.7i.1952 
AUantio  A  Danv  See  South  By 
Atlantio  &  Yadk  See  South  By 
Austin  <fc  N  W    see  Sou  Pacific 

Bat  Creek  <fe  S  see  Mich  Cent 
alt  <fc  Ohio  prior  lg3  Vs.  1925 

Begistered A1925 

Gold  4s 711948 

Begistered 7il948 

Conv  deb  4s 1911 

P  Jun<fc  M  Div  1st  g  3  Vsl925 

Begistered pl925 

PLEiW  Va  Sya  ref  4sl941 
South  w  Div  1st  g  3  Vs...  1925 

Begistered A1925 

Monon  Biv  1st  gu  g  5s. .1919 
Cen  Ohio  B  1st  c  giVs..l930 
Beech  Creek    See  Jf\'C4H 
Bellev  &  Car    see  Illinois  Cent 
Bklvn  ift  Montauk    See  Long  I 
Brans  <fc  West  see  Sav  Fl  &  W 
Buffalo  N  Y  <fc  Erie    See  Erie 
Buffalo  R  <fe  P  gen  g  5s.. .1937  M-S 
All  <fc  West  1st  g  4s  gu.. 1998  A-O 

CI  <fc  Mah  1st  gu  g  5s 1943  J  -J 

Boch  &  Pitts  1st  g  6s. ..1921  F-A 

Consol  1st  g  6s 1922  J-D 

Buffalo  <ft  Southwest    See  Erie 
Buff  <fc  Susq  1st  ref  g  4s.<Z1951  J-J 

Begistered dl951  J-J 

Bur  Cedar  B  &  No  1st  5s. 1906  J  -D 
Con  1st  &  col  trust  g  5s..  1934  A-O 

Begistered 1934  A-O 

CRIF&N  W  1st  gu  58.1921  A-O 
M&  StLlstgug7s....l927  J-D 

Canada  South  1st  5s 190s  J-J 
2d  5s 1913  M-S 

Begistered 1913  M-S 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent  See  Seab  <fc  Boan 
Carthage  <fc  Ad    See  N  Y  C  <fc  H 
Ced  B  la  F  &  N     See  B  C  B  *  N 
CenBranchUPlstg4s...l94>  J-D 
Cen  Branch  By    see  Mo  Pao 
Central  Ohio    See  Balti  &  Ohio 
Cen  BB  <fc  B  ol  Ga  col  g  5s  1937  M-H 
Cent  of  Ga  BR  1st  g  5s..pl945  F-A 

Begistered pl945  F-A 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

lstpref  income  g  5s pl945  Oct 

2d  pref  income  g  5s »1945  Oct 

3d  pref  income  g  5s plQ-io  Oct 

Chatt  Div  purmon  g  4s. 1951  J-D 
Mac  <fc  Nor  Div  1st  g  5s.  1946  J-J 
MidGa<ft  Atl  Div  5s. ...1947  J-J 

Mobile  Div  1st  g  5s 1946  J-J 

Cent  of  N  J  gen'l  gold  5s.  1937  J-J 

Registered 7tl9 

Am  Dock  <fc  Imp  gu  os. .1921  J  -  J 


94  .... 
the  ba  sit  of 

96  .... 
hese  are  pr 


121 


97 


7V. 


95     Sale 
100     Sale 


90     Sale 
"d'6" '.'.'.'.'. 


2 


93  %8ale 


94     Sale 


100     Sale 


103     Sale 
90»4 


95%    96V 
88       88V 


U6V. 


122V. 
'126     . 


.100 


103 

117% 


Sale 


110V. 


10334 
105V 


Sale 


,105V 


•109  V. 


107  V  Sale 


75  Sale 
36  Sale 
24       25 


130     131 


Week's 
Range  or 
Last    S 


5    S 


Low       High 

10834  Ang'02 
107  V  Feb '03 


108V  108V 
108%  Apr '03 
107  J'ne'02 
107%  Feb'03 
111*4  111V 
112  Apr'03 
135  V  135V 
137  V  Mar' 0; 
103a4  Dec  02 
103  V  Mar' 03 


95  V  Feb '02 
Jour  marks 

98  Apr'03 
ices  0  n  the  0 

1043s  Sep '02 
109V  Oct  '00 
1021-2  Mar'02 

111  Marii. 
121  Mar'o3 
106  Apr'03 
109  V  Feb '99 


104     Nov'02 

136*2  J'ly '01 

120     Mar'00 

96VFeb'03 

94*2  Oct '02 

98*2  Oct '02 


8  V  Apr '03 


94V       95 
99*2     100% 
102=8  Feb'03 
89*2       90 
94VApr'02 
89*2       90  *4 


114V  Oct   02 
9334       93% 


93  94 

94  V  Jan '03 
99%     100 

1 00  V  Apr'03 
100        103 
9034  Mar'o3 


95%       95% 

87V       88V 

90VJ'ly'02 

114VJ'ne'02 

108     Sep  *02 


115V  Apr'03 


103  Apr '97 
125  Mar'03 
125%  Jan '03 

103     J'ne'02 


10034     103 
122     Feb'03 
120V  Mar'03 
118     Jan '02 


103*4      104 
106     Mar'03 
104  V  Mar'03 


93     Feb'03 


106  V  Mar'03 
122  V  Jan '03 


105 
105  V 

7334 

34 

24V 

92 
108V 
102 
112  V 
130 
128V 
113V 


107V 
Sep  '01 

75 

36 
Apr'03 
Ang'02 
Sep  '02 
J'ne'99 
Apr '02 

130 
Apr'03 
Mar'03 


A'o 


to  0 


20 
315 

72 

56 


.67 

85 

159 
"24 


Low    11  igh 


107  V  107^2 


107     108  V 
107V 109 


103     103% 


ne  do  Liar. 
96V   98% 
of  $5  to  £. 


62 


45 


Range 

Since 

January  1 


107V107V 
109  111>4 
109V 112 

135  1353j 

136  137V 


121     121 
106     106 


95       97 


8V    12 


93V    96*4 

99  V  102% 

102  V  102% 

89  V    9234 


89  V    9234 
93  V  "94% 


92V    94V 
94       94V 

99  V 103  V 
101  102  V 
100     106 

89       91 


96V    97 \ 
87  V    89 


II0I4II8V 


125     128 
125     125% 


IOO34  10334 
121V  122 
120V120V 


103*4  104*) 
105*4  108% 
104V 104V 


93       94*4 


106V 106V 
122V122V 


105     109 


7334    80 
34       39% 
24V    27 


129*,134 
128V  133V 
113     U3V 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April  1 7 


s«  — 


Central  or  N  J  —( Continiu 
Le<fc  Hud  Rgengng5s  1920 
Leh  &  Wilks  B  Coal  5s. . 

Con  ext  guar  4Vs .</1910 

N  Y  &  Lung  Br  gen  g48  1941 
Cent  Pacific     See  so  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936 

Ches<fc  Ohio  g  6s  ser  A.. 711908 

Gold  6s alvOl 

1st  consol  g  5s 

Registered 

General  gold  4Vs 1992 

Begistered 

Craig  Valley  1st  g  5s.... 
Bcfc  A  Div  1st  con  g4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5s.. 1941 
Greenbrier  Ry  1st  gn  g  is  '40 
Chic  &  Alt  BR  s  fund  6s. . 
Refunding  g  3s 194'.' 

Registered 

Railway  1st  lien  3  Vs.. .1950 

Registered 1950 

Clue  Bur  &  Q  consol  78—1903 

Chiccfe  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3Vs 1949 

Begistered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.l9'J . 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.. 1911 
Chic  &  E  111  1st  s  f  cur  6s. 1907 

1st  consol  g  6s 1934 

General  consoi  1st  5s 193^ 

Begisterea 193" 

Chic  <fc  Ind  C  Ky  1st  58.1931 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisvref  6s. ..194^ 

Befunding  goldSs 194T 

Louisv  N  A  <feCh  1st  68.191' 1 
Chic  Mil  cfc  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Begistered el989 

Generals  3Vs series  B.elH^o 

Begistered «1989 

Chic&  L  SuDivgSs 1921 

Chic  <fe  Moliiv  Div  08...1926 

Chic&  Pac  Div6s 1910 

Chio&  P  Wist  g  5s 1921 

Dak  <fe  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Hast  &  DDivlst7s 191o 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

SoMinn,Divlst6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  MinnDivg5s 1921 

Mild;  No  1st  M  L  6s..  ..1910 

1st  consol  6s 1913 

Chic<fe  North w  cons  7s 1915 

Extension  4s 1886-19-6 

Registered 1886-1926 

General  gold  3Vs 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milw<fe  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  6s.  .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s. ..190.5 

H4s 1910 

M  4s 1915 

N4s 1916 

Chic  B  I  &  Pao  BB  4s. .2002 

Begistered 2002 

Des  M  &  Ft  D  1st  4s 1905 

lst2Vs 1905 

Extension  48 1905 

Keok&  Des  Mist  5s 1923 

Chic  &  St  L   See  Atch  T  <fe  8a  Fe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  <fe  Pitts    See  Penn  Co 

Chic  St  P  M  <fe  O  con  6s. ..1930 

Ch  St  P  <fe  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6a. ..1930 

St  P  ct  S  City  1st  g  6s. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 


J-J 

4-N 
Q-M 

M-S 

J-J 

A-O 
A-O 

M-N 
M-N 

M-S 


M-S 
M-N 
M-N 
A-O 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
f-/l-N 
M-S 

M-N 

M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

j-j 
j-j 
j-j 
jj 
j-j 
jj 
jj 
jj 
j-j 
j-j 


j-j 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 

Friday 

April  17 


Bid 


Ask 


1 03     Sale 
101     101V 


107V 

Ill     112 
116V 


104*4  Sale 


110     113 

102     103 

94       97 


80       82 


75%  Sale 


102 
"95" 


110V 

101% 

107  V 108  V 


106% 

113  V  Sale 

110*4 


119 

Sale 

128% 
110% 

110V 

109% 

111 
110 

115% 

116% 

111% 

117     Sale 

110% 

129% , 

118V 

106% 


113% 

106% 

113% 

111% 

115% 

114 

118     119 

132% 

101      


97     101 

lid" '.'.'.'.'. 


10534 

ioiviof" 


108    .... 
110%.... 

11634  117V 

116*4118 


104% 

114% 

131% 

119*4 

131V135 

132% 

101 V 


125%  127  V 

125V 

105     Salt 


8534  Sale 
'96%  '.'.".'.I 

■95"  " 


.106 


133V. 


.137 


123% , 

84     Sale 


Week's 
Range  or 
Last  Sale 


Low       High 


103 
101 


103 
101 


111  Mar'03 
11334  Jau'03 
116  V  116V 
121  J'ne'01 
104  V 
Apr '01 
Ncv'02 
102 
95 


103 
103 

112 

102 
95 


106  V  Oct  '02 


10134  Mar'03 
80  80 


74  75% 

>-3%  Apr '02 

102        102 

10434  Apr'00 

100     Mar'03 

95  95*4 


114^8  Ang'02 
101%  101% 
107%  Apr '03 
109VAug'01 
100     Mar'02 

107  107 
113  113*4 
110%  Apr'03 
136VFeb'03 
118V  119 
120  Dec '02 
120%Feb'03 

128        128 
llOVMar'03 
110%     110V 
194  V  Oct  '02 
111     Mar'03 

1 10  V  Apr'03 

111  Dec'02 
104%  Jan  '02 


120  V  Mar'02 
117V  H7V 
113V  Mar'03 

116  117 

1 11  3f.  Mar'03 
137VJ'ly'90 
11934  Mar'()3 
107%Aug'0'. 
183  Feb'03 
114  Apr'03 
109  Oct  '02 
113%  113V 
112%  Jan '03 
116%Feb'03 

117  Mar'02 

118  Apr'03 
131%Apr'03 
lol  Mar'03 
106%  Oct '()_ 

104  V  Dec'02 
103  Nov'98 
115VJ'ly'02 
111  Oct  '00 
106  Apr'03 
106%  Mar'03 

105  Mai'03 
105  V  Dec  '02 
108  108 
114  Oct  '01 
115%  116V 
123     May'01 


106  Nov'02 
108     Oct  '02 

107  Oct  '02 
116VJ'ne'02 
13034  13034 
119*4  119% 
142VFeb'02 
13934  Jan '02 
107  V  Feb '01 
114  V  Sep  '02 
127  Mar'03 
125  V  Mar'03 
105  105 
107  Jan  '03 
100%J'ly'02 

99%  J'ne'02 
99VJ'ly'02 
99%  J'ne'02 
S4  H6 

88V  Jan '03 
98%  Feb'03 
93  Jan  '03 
9434  Jan  '03 
llOVApr'02 


133%Mar'0S 
137  Apr'03 
137  v  Sep  '0'~ 
123*4  Apr'03 
82  V       84 


.\o 


0'j 


59 


24 


14 


251 


13 


Range 

Since 

January  1 


Low   MigK 


103     104 
100V102V 


111     112 
11334  114 

110V119% 


102%  10634 


101 
93 


102 
96 


10134  1013* 

80       83% 


74       79V 


101     102% 


100     101% 
94%    97 


101%  104V 
107     108% 


106% 108 
113     117% 
110     110% 
136V136V 
118V121% 


120     120% 

128  130% 
110V113V 
110%  111% 


111     111 
110 V 112 


117*4117% 
112%  11334 
110  117V 
111%111V 


119%  11934 


183     185 
114     114 


112VH3V 
11234  112% 
116V116V 

ii8"ii8~ 

131% 134 
101     101 


106  .109% 
10634107V 
105     109 


10S     112 


116%  118  V 


130%  132% 
119V125 


127  127 
125%  127 
105  108 
107     107 


83  V  89 

88V  88V 

98%  98% 

92V  93 

9434  9434 


133     136% 
13434137 


123%  1^6% 
82  V    86 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


>treet  Railway 

Brooklyn  Bap  Tr  g5s 1945 

Atl  Av  Bklyn  imp  2  5s.. 1934 
Bk City  1st  con  6s. . 

Bk  y  Co  eft  8  con  gu  g  58.1941 
Bklyn  Uu  El  1st  g  4-5-, 
Kings  Co  El  1st  g  4s.... 194: 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  5s. 1922 

Couii  Ry<ft  Llst&reJ  g4Vs'51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s..  191o 

Met  By  Co  1st  gu  g  6s. .1911 

Det  CH  8t  Kt  letoon  gos.190; 

©r  Rapids  By  1st  g5s...al916 

Louis  Ry  Co  lstcon  g 5s.. 1930 

Market  St  C  By  1st  g  6s. .1913 

Met  St  By  sen  col  tr  g  5s. 1997 

Bway<fe7thAvlstC!r5s  1943 

L 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


103  V. 


110      111% 

102      

101     Sale 


•So  price  Friday;  latest  price  this 


113     Sale 
117V 


103  103 
llo  Jan '99 
110  110 
102  Jan '03 
100%  101% 
'  87V  Apr  03 
85  V  J  an '03 

"99%Ootv02 

95     J'nc'OO 


103     Nov' 01 


109     Mar'98 


113 
117 


114V 

Mar' 1 13 


39 


103     107V 


109V  HO 
102     102V 

100        101*4 

.-7 

85%    85V 


113     120 

11G3)  117  V 


Street  Railway 

Met  St  Rv— CCon;Bef  g  4  - 
Col&OthAvlstgu  g  58.1993 
Lex  Avifc  P  Flstgug5i 
Third  Ave  BR  con  gu  4a 
Third  Ave  Ry  1st  g  5s. .1937 
MetWSEI(Chic 
Mil  El  Ry  io  L  30-yr  g  5s.  1 926 
Minn  St  Ry  1st  con  g  5s..  1919 
St  Jo  Ry  Lt  H<ftP  1st  g  58.1937 
St  Paul  City  cab  con  g  5s. 1937 
Union  F.1  (Chic)  1st  g  08. .1945 
United  RRsSan  Frsi  4s. 1927 
W  Chic  St  40-yr  1st  cur  5s.  192;- 
40-year  consol  gold  5s.  ..1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Dklvn  U  Gas  1st  con  g  5s.  1946 


A-O 

M-S 
M-S 
J-J 


M  N 
J-J 
A-O 
A-O 

M-N 
M-N 


J-D 
M-N 


.120 


96     Sale 
119%  Sale 


■■106V 

* 109*4 


77  V  Sale 


115     Sale    115 


92  92V 

118%  Mar'03 
118    Mar'03 

95  96 

1193!      ll'.'l 

99  V  Mar'o3 
106  Oct  '99 
110     J'ne'02 


109*4      109*4 

109  V  Dec '99 

77  77  V 


99     Dec '97 


115 


20 


1 
89 


109% 113 


92        96V 
118%121 

118     121V 
95        9834 

119*j  122 
99V10'jV 


77       80>» 


115     117 


week,    a  Due  Jan     d  Due  Apr    e  Due  May    jrDueJ'ne    /i  Due  J'ly      „•  Due  Aug    p  Due  Nov    gDue  Dec    sOption  sale 


Apbil  IS,  1903.] 
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BONUS 

N.  Y.  STUCK  EXCHANGE 
APRIL  17 


Cluc.ifc  Weal  [stiffen  ■•  6a // p. >:',■_' 

Chic  ifc  West  Midi  i 

Ouoo  oic&  O  ■  •  i.     .      ..oltiiy 

Ciu  II  ifc  b  consol  •>  I  ,'v..!:'"."i 

20  193' 

Cm  D  ifc  i  1st  '-'u 
C  I  St  L  it  C    6'««  i '  C  C  ifc  si  L 
Cin  s  ifc  U    0M  C  C  C  St  L 
Clearlicld  A   Mah     .Ve  It  B  A  L 
Cleveland  Cin  Chic  ifc  St  Louis 

General  ■    le 1098 

Cairo inv  let  gold  is 1939 

Clii  W  ifc  M  Inv  U!  g  Is.  1991 
M  I.  Div  1st  col  ir  g 4a. .1990 

Begiatered 1990 

Bur*  Col  Div  1st  g  4s..  1940 
W  W  Val  inv  1st  g  L8...1940 
Cist  L 4  C  consol  Os..  1920 

1st  gold  4s ..£1936 

Begiatered h  L986 

Cm  S  &  CI  con  1st  i;  68 

CCUi  I  consul  7s 1914 

i  onsoJ  sink  hind  7s 191  i 

General  ooiisol  gold  Os.  193 1 

istored 1934 

Inci  Bl  a  W  Lai  prel  48.1940 
O  Inn  A  W  Let  pi  08. ..a 
Peo  a  Easi  Isi  oon  4s...  1940 

Income  4a 1990 

CI  Lor  a  Wlioon  lsi  R  58.1933 
Clev  ifc  Marietta  6'««Peuu  RB 
Clev  ifc  Maliou  Val  g  6b.. .1938 

Begiatered 

Olev  ifc  Pitts    see  Penii  Co 

Col  Midland  let  g  4a 1947 

Colorado  it  Sou  1st  g  48. ..1929 
Colum  ifc  Greenv    Si  /  so  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  ifc  i'erm    bee  N  &  w 
Conu  &  Pas  Rivs  l si  g  4s.  1  943 

Dak  &  G  t  So    See  C  M  it  st  P 
alias  it  Waco    .Sec  M  K  A   1 
Del  Lack  it  V>  csleni  7s. ..1907 
Morris  ifc  Essex  1st  7s...  1914 

lstconsol  puar  7s 1918 

Begiatered 1915 

1st  rergu  g  84a 2000 

N  V  Lack  &  W  1st  68.. .1921 

Construction  5s 1923 

Term  <fc  iuiprove4s 1923 

Syr  Blugifc  S  V  1st  7s. .190l> 

Warren  Let  refgug34a.2000 

Del  <fc  Hud  1st  Pa  Div  7s. 1917 

Begiatered 1917 

Alb  ifc  Sus  1st  oon  gu  78.1900 

Begiatered 1906 

Guar  gold  6a 1900 

Registered 1900 

Kens  <fc  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Uiv  Kit  Bridge  See  Pa  HK 
Denv  <fc  K  (ir  1st  con  g  4s.  1930 

Consol  gold  4  4s 1930 

Improvement  gold  5s. ..1928 
RioUrSogu  See  Rio  Ur  So 
Den  &  S  West  .yen  s  1  s  ;.s  1929 
Des  M01  <fc  Ft  D  SeeCR&lP 
Des  M  <fc  .Minn  See  Cli  &  N  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Det  M  <fc  Tol  See  L  S  <fc  M  So 
Det&  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s Iii51 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fc  Iron  Range  l8t5s.. 1937 

Begiatered 1937 

2d  Os 1910 

Dul  So  Shore  <&  All  g  5s. .1937 
l^astot  Minn  see  st  P  M  ifc  M 
J-jast  Ten  Va  ifc  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Kim  Cort  &.N0    See  Leu ifc  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1928 

4 til  ext  gold  5s 1920 

6tli  ext  gold  4s 1928 

1st  consol  gold  78 1920 

1st  consol  g  tuiid  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

ltegistered 1990 

1st  consol  gen  lien  g  4s. .1990 

Registered 1996 

Penu  coll  tr  g  4s 1951 

ButtN  Yifc  Erie  1st  7s. .1910 

Butt  <fc  S  W  gold  0s 1908 

Small 1908 

CI110&  Erie  1st  gold  5s..  1982 
Jelt  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  Os.,1935 
Coal  &  Kit  1st  cur  gu  0s.  1922 
Dock  ifc  Imp  1st  cur  0s.. 1913 
N  Y  d;  Green  L  gu  g  5s.  1940 
MulKKotNJ  lstgOs.1910 
N  Y  Sus  ifc  \V  1st  ret  5s.  1937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  .-v5, 000  each...  1943 

Wilk  ifc  Eh  1st  gu  gCs.1942 

Erie  ifc  Pitts    See  Peim  Uo 

Evans  ifc  T  11  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  Os.,1923 

Sull  Co  Branch  1st  g  5s. 1930 

Ev  ifc  lud  1st  con  gu  g  lis. .1920 

L/argo  ifc  bo    see  Ch  M  ifc  St  P 

JL  lint  ifc  Pere  M    See  Pore  Mar 


n 
.1 .1 

».  o 
.1  J 

M-N 


J-D 

J-J 
J-J 
M  N 
M-N 
MS 
J. J 
M  N 
Q.I 
Q-F 
J  .1 
J-D 
J-D 
J  .1 
JJ 
A-O 
Q-J 
A  0 
Apr 
A  O 

J- J 
<J.J 

J.  J 

FA 


AO 


M-S 
MN 
J-D 
J-D 
J-D 
JJ 
K-A 
M-N 
A  O 
FA 
.MS 
MS 
A-0 
A-0 
A-0 
A-O 
M-N 
M-N 

J.J 
J.J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J.J 
J.J 


M-N 

M-N 
M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J.J 
J-J 
J-J 
FA 
J-D 
J.J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-U 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 

A-0 
A-O 
A-O 
J-J 


/  n 
Friday 
Ipril   17 


ma 


ASk 


09\  100^ 


102^ 


LOO 

Sale 


100 


11334  . 


131 


97 
72-'j 


98 
Salb 


77a4  sale 
88^  Sale 


112V 

131     . 
134>a. 


130^8 

11278  11515 

103 

lOSH 


135  "a. 

iofv 


104  °b. 

iVi'v' 


98  Ha    99 


107»4, 


78 


96     .... 

93>? 

84 


113     115 


,117 

!  i'12' 


134>al35 

132Ha 

98  »a  Sale 


84  78  Sale 


89       90 
12778 


120 


II2I9. 


131 


108 
"98" 


121     123 


110 


II  ■■i-ic's 
Ranije  or 


llt'lh 

ill     Mar'03 

i"..      \,,i  05 

.lar'o:' 

11  1  '■•  i  ■ 

11:;     • 

115    Jau'Oi 


993,     100 

101  i..iw  '02 
[00  Jan '03 
L02»<  lo.'-'i 
103     Oct  '02 

102  Dec '112 
83     Not'98 


103     Mar'03 


115     Nov'i 

134  >»  J  an '02 


181^  Jan '03 

ioi^Nov'oi 


95  97  >j 

724        73 
114     Dec'02 

128    J'no'02 


77 
88 


7734 
88 's 


113     Mar'03 
188  4  Mar'03 

1844  Jan '0;i 
140     Oot  '98 


180lsApr' 
115  Apr 
102  i-j  Feb 

113\  Feb' 
102  Keb' 
137    Mar 

149  An-.'' 
IIII4F0I1' 
122  J'nc 
100  Oct  ' 
lll^s  Feb 
14334  Nov 
147  4J'ne 


98  984 

10534     105*4 
107  4  Mar'03 

78     Mar'03 


111     Feb '01 

93^4  Feb  '03 
934  93  4 
84  Jan  '03 
Ol3,  Feb '03 
109  4  Apr '03 


113     Mar'03 


1124  Mar'03 

11 04  Deo '02 
11914J'ne'02 
1164Apr'02 
117  Dec '02 
1094  Jan '02 
1344  134  4 
132  4Apr'03 

974     ;'-'•. 

9H     Jan  '03 
ls334        S4"8 


89^8       90 
129     Mar'03 


119  119 
106  Aug'02 
130  130 
11 34i  Dec'02 
1184  Apr '02 
109  Oct  '98 
112  4  Mar'03 
109  Apr'03 
0734  97a4 
lot;  Mar'03 
115     Jan '03 


112     Apr'03 


120 
105 
112 


Feb '03 
Mar'03 
J'ne'02 


115     May'02 


A„ 


16 


11 


62 

59 


8 
66 


133 
10 


High 

iii'7"  i'0'9" 

103 


Inn      loo 
102 


1024  L08 


13141314 


9B     100 
72  4    82 


764 

88       94  4 


113     117 

132'.i  1334 
134  41344 


13041314 
116     115 
1024103 
11314  1  13% 
102     102 
137     137 


11141114 


98       99  4 

104  4  106  4 

105  107  Bs 

78       80 


934    834 
934    934 
84       85 
89       92 
1094114 


11138  1140b 
1124114% 


10  138     139 
132  4135 

5  7     97       99 
98        98 

;34   88 


26 


20 


88       944 
129     1304 


119     1214 


130     1344 


11241124 
109     114 
9734  108 
106     1004 
113     117 


110     112 

120     122 

105     1054 


BOND* 

x.  v.  -  1 '  II  1.  1  Si  H  ■ 
U  1  lie  EtroiNO  Al'Kll.  17 


.  11  A    Pi  11 

..1943 

-1    I     n  .  ..  1  ,:   ■■    . 

n  w 

.v.   Rio  Gr  1st  ■- 

I  ial  Hai  A  80  PaoCo 
*  l.il  H  <fc  11  01  L882  lsi  5s. 1913 

.via  By  lsi  oon 

■  ..1 1  ■ 

ina  I'aciii.  liy 

( iila  V  o  ifc  Nor    See  80  P 
iioiiv  i  .a   ,v.  . ,    . 

■  I  rand  Kay  A  1  ad  See  Penn  B  K 
u ray's  Pt  Term  See  tit  LS  \\ 
1,1  .Nor  -c  ha  ocoii  tr4a  1921 

Begiatered.  A L921 

i ,  reenbner  By    See  <  ihea  ifc  <  1 
ouii  &  s  1  lstrci.t  1 

Han  ifc  SI  Jo     .*«  (J  ii  ifc  0 
ouaatonlo  SeeH  v  N  11  a  11 
Book  Val  i  st  consol  g  4  4s.  L999 

1  ed 1999 

Ool  ifc  11  V  1st  ext  g  4a. .1948 
lluust  E  ifc  W  Tex     SM  So  Pac 

II  ui  1st  it  Tex  ecu  Se«SoPaoCo 
1  Uinois  Central  1st  g4s..  L961 

1      Registered 1951 

1st  gold  34a 1951 

Begiatered 1961 

1st  gold  3s sterling 1951 

Begiatered 1001 

I  nisi  gold  4s 1962 

Registered 1952 

L  N  O  <fc  Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3  4s.  1963 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Begiatered 1951 

Gold  34s 1951 

Begiatered 1951 

Spring  Div  1st  g  34a. ..1951 
Western  Lines  1st  g  4s.. 1951 

Registered 1951 

BelleVifcCar  1st  Os 1923 

Carb<&  Shaw  1st  g  4a...  1932 
ChicStL&N  O  g  5s.. .1951 

Registered 1951 

Cold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  ifc  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  I11&  fa  1st  g  48 1950 

Int&  Great  JSr or  1st  g  68. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

KalA&GR    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  .fc  M     See  St  L  ifc  S  F 
K  C&MR&B  1st gng 58.1929 
Kan  C  &  Paciiic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1960 

Kentucky  Cent    See  L  &  H 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  W  1st  g  5s. .1937 
2d  gold  5a 1941 

North  Ohio  1st  gu  g  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  4s.  1940 
Registered 1940 

Leli  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Registered 1933 

Leh  ifc  N  Y  1st  guar  g4s..  1945 

Registered 1945 

E10&N  1st  g  1st  pf  Os.  1914 
Gold  guar  5s 1914 

Leh  di  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkes  b  See  Cent  ot  N  J 

Leroy  ifc  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s. h  1931 

lstconsol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  Is 1932 

Unilied  gold  4s 1949 

Debenture  gold  5s 1934 

Bklynifc  Mout  1st  g  6s. .1911 

1st  5s 1911 

N  V  11  ifc  M  B  1st  con  g  5s  1935 

N  Y  ifc  R  B  1st  g  5s 1927 

NorShB  1st  eon  ggu5s  01932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Ceoilian  Branch  7s 1907 

K  H  A;  Nash  1st  g  Os 1919 

L  Cin  ifc  Lex  gol<144a... 1931 
N  O  ifc  M  1st  gold  0S....193O 

N  O  ifc  M  2d  gold  6a 1930 


J-J 


A-O 


A,.,  it  17 


A  ih 


.    1  10 



Sale 
1094  '.'.'.'.'. 


91  %  Bale 

toe 


100  \ 


.  104 


1134. 


10134  , 


103  4 


1074. 


1264 


107 


122     123 
964  Sale 


112     

91 4  Sale 


6834  Sale 


111 

105 


.115 


113 


106 


93 


1014102 

103 

994 


106 


115     1164 
113*8 

101     Sale 


,112 


112 


124     129 


/iy/i 


L07 


111 


II 
80 


1 
90  -, 


tar'OS 


1004  Apr'03 


M1.V4  Mar'03 


113  4  Apr'03 
1  134Mar'00 
104     Deo '02 

94     Mar'03 


103  4  Mar 

102  Ool 

103  Feb 
.  M  ay 

1064  Mar  . 

95  96 


123     May'99 
87 4 -May '02 


I  'Ct  '02 

let  '99 
loo  Nov'OO 
10838  Mar'03 


124  Muv'01 
90  Nov'98 
1254  Jan '03 
1264Nov'02 
104B8Apr'02 


106  4  Jan '03 


101     Mar'02 

107  4  Mar'03 
107  4  Dec '02 

984  Mar'03 
122         122 

90  4       97 

744  Feb '03 
112        112 

914       914 


67  <>s       C834 
634  Oct  '00 


1194  Apr'03 
1134Mar'03 
111        111 

1104Feb'02 


1084  Mar'03 
109  4J'ne'02 
117  4  Dec'02 
1 09  4  Oct  '99 
1084  Sep '02 


96     Feb '03 
ibo"*Mar'08 


118    Jan '03 


102 

103 
100 

974 
111 


102 
Ma.y'02 

Oct  '00 
Apr'03 
Jan  '02 


1054 

112 

1124 

1 1 2  4 

lid 

112 

100  4 

LOO 

1124 

100 

1114 

L084 

125 
124=8 


Mar'08 
Mar'02 

Jan  '02 
Apr '02 
Mar'08 
Feb '03 

101 
Jan '02 

Mar'03 

Mar'03 
Jan  '08 
Apr  03 
Apr '02 


93 


85 


1  12=4 


104 


nj 


94»4 

94  4 


104     1004 


10641094 


1054  1053< 


11241134 


91       94 


103  410334, 


I023el034 


1064  1064 
95       95 


1083elll 


12541254 


10641004 


10741074 


9841004 
120    123  4 

96     100 

70       75 
112     1154 

91       934 


G7»8    713, 


11S34  120 
1184  113*8 
111     1144 


108     1084 


96       97 

Lbo""  ibo" 


118     118 


1014102  4 


97  78 1004 
1064  i05  4 


1154117 
1114112 

984  1014 


11141134 


11141114 
10841084 
125     129 


.UIsSCELLANEOUS    BONDS— Continued  on  Next  Pago. 


Una  mid  Electric  Lin  In 
Ch  (i  L  ifc  C  Co    See  P  U  it  C  Co 

Columbus  Gas  1st  g  5s 1932 

Cou  Uas  Co    see  P  O  &  c  Co 

Detroit  City  Gasg5s 1923 

Del  Uas  Co  con  1st  g  58.. .1918 
Ed  El  111  Bkn  See  K  Co  E  L  ifc  P 
Ed  K  111  See  N  Y  U  &  E  L  H  ifc  V 
E(i  a  L.N  Y  1st  con  g  5s..  193: 
Ey  G  ifc  Fuel  See  P  G  ifc  C  Co 
Oasifc  EleoBergCoc  g 58.1949 
Gr  Bap  G  L  Co  1st  «  5s.. .191;. 
E  C  Mo  Gas  CO  1  si  g  5s. .  .1922 
Kings  Co  El  L  ifc  P  g  5s. ..1937 

Purchase  money  tis 199, 

Ed  El  11  Bkn  1st  con  g  4s  1939 
Lac  Uas  Lot  St  List  g5s.el919 
Milwaukee  Gas  L  1st  4s..  1927 
Mut  Puel  Uas  Co  See  Peop  Uas 


J-J 

J-J 

FA 


M-S 

J-T) 
FA 
AO 
A-O 
A-O 
J-J 
Q-F 
M-N 


107 
97 


98 


*114 


' 122 

95     sale 
100     , 


97  97 

104     May'02 

117     Dec'02 

61 4  Oct  '01 
10734  Dec '00 


125     Mar'03 
95  96 

105 4     100 
95     J'ly'02 


96       99 


120     125 
105    1084 


Gaa  ami  Electric  Light 
Newark  Cons  Gas  con  g  5s  1948 
-\  V  Q  K  L  H  ifc  P  g  6a...l948 

Purchase  money  g4s... 

Ed  El  III  1st  couv  g  5s. .1919 

1st  cbnao)  gold  5s : 

X  YtfcQEl  Lifc-P  Istcong5sl930 
Paterson  ifc  P  u  it  E  c  5s.  1949 
I'eu  Uas  ifc  C  1st  gu  g  6a.. 1904 

2d  guar  gold  Os 1904 

1st  eon  gold  lis 1913 

ChG-L&Ckelst  .^u  g  5s  1937 
Con  1,  ( looi  (  h  Lsi  gu  g5s.'36 
Eq  u  &  t  Oi  1st  gu  g  Os. 1905 
Mu  Fuel  I  las  1st  gu  g  58.1947 
Syracuse  Lighting  1st  ^r  5s. '5 
1  ronton  G  ifc  El  1st  g  5s..  1949 
I'tica  L  L  ifc  P  1st  s  i  g  58.1950 


107 

92     Bale 

108 

1184 

105 


107 
102 


107 
Sale 


107       107 

90»4 

104 
L19     Jan '03 
104     Mar'03 

Mar'03 
lar'03 

L 25  4  Jan  '03 
Apr'03 

107 

107     Marie; 

103l4  Mar'03 

L05     Feb  '03 

109*"  Feb'b'i 


loo 

18 

6 


24 


107     112 
904    97  4 
104     107 
119     119 
104     10.4 

i'02  381034 

L02     102  4 

124      125  4 

L06     107ia 

ui.; '4 

107  1084 
102  1034 
104     105 


•  No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    b  Due  Feb    d  Due  Apr    e Due  May  /iDueJ'ly   &  Due  Aug  0  Due  Oct    q  Due  Deo   3 Option  sale 


852 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April  17 


Lomsv  A  X'ashv — (Continued) 
PensacoPdDiv  sold  6s...  1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

HenderBdgelstsfg6s.P.'3i 
Kentucky  Cent  gold 4s..  198  i 
LAX  A-  MAM  1st  s4- 
L&  X-Sonth  51  joint  4s. 1952 
X  Fia&  S  1st  sh  g  5s. ..193. 
Pens  A  Atl  1st  su  g  us. .192: 
S  A  X  Ala  con  sn  s  5s.. 1936 

Sink  fund  sold  6a 1910 

L  A  Jett  Bdse  Co  sat  g  43..  1945 
LXAACh    SeeCI&L 

Mahon  Coal    See  LS&MS 
anhattanBv  consol  4s.  1990 

Resistered 1990 

Metropol  El  1st  g  6s 1901 

Man  S  W  Colomz  s  5s 1934 

WcK'nt&BV    SeeNYCent 
Metropolitan  El    See  Man  By 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3a.ol939 
2d  consol  income  g  3s.  .01939 

Equip  &  coil  gold  5s 1917 

2d  series  sold  5s 1919 

Colltr  r  l'-js  1st  Sex.. ..1907 
Mex  Intern  at  1st  con  s  4s  .197  7 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s. ...1910 
Mich  Cent  Si  t  X  Y  Cent 
Mid  of  X  J  See  Erie 
Mil  L  S  A  \V  See  Chic  A-  X  W 
Mil  A  Mad  See  Chic  A  X  W 
Mil  A-  Nortli  See  Ch  M  <fc  St  P 
Minn  A-  St  L  1st  gold  7s. .1927 

Iowr.  Ex  7s 1909 

Pacific  Ex  1st  sold  6s... 
South  West  Ex  1st  g  78.191(1 

1st  consol  goldos 1934 

lsl  and  refund  gold  4s. .1949 
Minn  A-  St  L  su  Ste  B  C  B  &  S 
M  a  P  1st  5a  stpd4s  tnt  en  193d 
MSSM&  A  lstg4ints 
MSt?ii  SS  M  con  s  4  in  t  go. '38 
Mini;  L'n  Set  St  P  M  &M 
Mo  KaLi  Tex  1st  g48...1990 

2d  gold  4s «1990 

1st  ext  gold  5s 

St  1.  Uiv  1st  ret  g  4s 2001 

Dal  A  Wa  1st  su  g  58.. .1940 
Kan  C  A  Pac  1st  g4s... 1990 
M  K  A- Tot  T  1st  sue  5- 
Slier  Sh  A  So  1st  go  g  5s. 1943 
Tf  ho  A:  Neosho  1st  .S...1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d  7.s 

1st  consol  gold 6s 

Trust  gold  5s  stamped. 

Registered a 

1st  coll  goldos 

Cent  Br  By  .  3.1919 

Leroy*  C  VA  E  1st  gds  1926 
Pac  K  of  Mo  1st  •>: 

2d  extended  gold 5s.. .1938 

St  E  Ir  MA-  Sgen  con  s  581931 

Gen  eon  stamp  gtd  g  5s  1931 

Unified  A-  ref  sold  4s.. 1929 

Verdi  V  I  A-  W  1st  g  53.1926 

Mob  A-  Birm  prior  hen  s  5s  1 945 

Mortgage  sold  4s 1945 

Mob  Jack  A  K  C  1st  s  53.1946 

Mob  A  Ohio  new  gold  Us. .1927 

1st  extension  gold  6s. .711927 

General  gold  4s 1938 

Monteom  Div  1st  g  5s. .1947 
St  L  <5--  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  A  i )  coll  4s    See  Southern 
Mohawk  A-  Mai    See  X  Y  C  A-  H. 
Mononsahela  Biv    See  B  <fc  O 
Mont  cent    See  St  P  M  A  M 
Morsau's  Ea  A  T    See  S  P  Co 
Morris  A  Essex  SeeDelLAW 

Nash  Chat  A  St  E  1st  7s.  1913 
1st  consol  gold  5s 1923 

Jasper  Branch  1st  s  lis. .1923 
McM  M  W  A  Ai  i*t  (is. .1917 

'1  .v  P  Branch  1st  us 1917 

Nash  1  lor  A  She!    See  E  &  N 
Nat  of  Mex  prior  Uen4*2S-1926 

1st  consol  4s 1951 

New  HAD  Set  X  Y  N  H  A-  H 
X  J  June  KK  .sec  X  Y  Cent 
New  &  Ciu  Bdur  bee  PennCo 
X  O  A  X  E  prior  lien  g  lis  pl915 
N  Y  Pklu  A  Man  Bch  -see  L  I 
N  Y  Lint  A  H  Kivg3V~. 

Registered 

Debenture  5s  of.. .1884-1904 

Registered ".  - 

Resist  deb  5s  of.. .1889-1904 
Debenture  s4s.... 

Registered 1890-1905 

Debt  cctts  ext  g  4s 1905 

Registered 

Lake  Shore  COll  L' 

Registered 1998 

Mich  Cent  coll  g3Vs.... 

Registered I 

Beech  Creek  1st  cu  s  4s. 1936 

Re  1936 

2d  gu  sold  5s 193i. 

-    -  3128  61951 

Cart  A  Ad  1st  su  s  4s.. .1981 

irt  lilt  Coallsisl 48.1940 

GouvA  us  we  1st  gu  s5s  1942 

Moh  A  Ma!  1st  gug4s.. 

'icunif  5a 1992 


M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
FA 
FA 
FA 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

Ply 

•iiy 

A-O 
A-O 
F-A 
M-S 
M-S 
J-D 


J-D 
J-P 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 

•J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 

J-J 

:.:-s 

M-S 
M-S 
J-D 
J-D 
M-N 
MX 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Price 

Friday 

April  17 


Bin 
122 


Ask 




100 

nos*2 

911-2 

110V 

101*2  Sale 

110     Sale 


7734  Sale 
24\    25 *4 
16     ... 


94*3  Sale 


144 


123  v 

119     .... 

117     .... 

98     102 


09  *4  Sale 
Tol     102V; 


s7      .... 
102^4  103^ 


107  Hi 

Ill  *2  Sale 

120=8 

.  bale 


104     Sale 
' 91 


105 

112     

111V.  Sale 


S  7  7S  Sale 


112  V. 


93 


124      

124 

93     Sale 
114*a 


.  1223, 
■  112V, 


101V.102V 
7»*4  sale 


9934. 

iuo^s '. 


lei's. 

ibo%! 


9 1  -6  Sale 
89  9o 
s9V    90V 


107 


Week's 
Range  or 
Last  Sale 


2  = 


Low  -High 
116%Mar'02 
125  V  Aug' 02 

75  J'ne'o2 
113  Nov'99 
100  Apr '03 
110VMar'02 

91  Hi  91  "2 
113  Mar'03 
Ul*sMar'o3 
115  Dec '01 
110  Mar'03 
100     Mar-01 


101         101  v 

1037sDeC0 
110  110 


No 


77  77=4 

24  25% 

1434         16 


94*4        94^ 
9058  J'ly'Ol 


105     May*00 


144  V  Apr '03 
116=4  Feb '03 

12914Aus'02 
121     Jan~02 
117        117 
98*?  Apr'03 


103     Xov'01 
Apr'01 

98V, 

10-.  >s 

>ct  '02 

106     Sep  '02 

88    Apr '03 

105  "a  Mar'03 

105VJ-1W2 


:<'7-..  lt'8 

111  lliv 

120**  1201!! 

103^  103  V 


103  V     104 

9034  Apr '03 
pin  May'01 
K!2i2Maio03 
112        112 

111  11134 

112*2  Dec'02 
87  83 


110*4  J'ly '00 
93     Apr '02 
102     J'ly'02 
124         124 
125*2Jan'03 

93  93 

114     Mar'03 
93     Feb '03 
101*aJ'ne'02 


122»4  12234 
112*a  112*a 
113  Dec'99 
116  J1y'02 
111     Dec'99 


102 

74, 


102 
74*2 


101 
102 

10] 

1<  >•_•-_ 

10t)% 

99 
1003s 

99*2 

89 

107V 
106 


101 
Mar'03 

101 

Nov'02 

Sep  '97 

Jan  '03 

Dec '02 

Jan  '03 

Nov'02 

9234 

90 

90V 

Jan  '03 

Mar'03 

J'ne'9s 


95     Apr '02 

lo'fv  j"ivv00 
110*4  Dec '01 


40 

io 


22 

272 

44 


1" 


55 


■ 
16 


14: 


10 

35 


10 

- 


56 
36 

9 


Hange 

Since 

January  1 


Low   High. 


983gl00 

8934'      91*2 

113     1143* 
1 10«B  1 1 3 

iT6"iii" 


101      104  V 


109*2  111 


76       78  V 

24        28  V 
I434    IS3, 


94 


144  V  14533 
116a4llf34 


117 
93 


1205s 

103»« 


97V1POV 
SO       85 
102      104  V 


87*2    90 
102      105*2 


107*2  111 
109*2  11  n, 
120 

1023!  107% 


103  107V. 

89   94  V 


102*2  105*4 
112  113 
110*all5 


87   91  *a 


124  127  V 

125  *a  125*2 

93    97  V 
114   11 5*2 
93   93 


122»4  123=8 
112  115 


100*2  102 
73   77* 


101  104 

102  105*4 
101  1037s 


100=8  100=8 


100%  1003s 


94  "6 
S9       91 

89         92-. 
91       91 

107  *4  107*2 


BONDS  j  ~  S 

N.  Y.  STOCK  EXCHANGE   ,  ~"| 

Week  Exding  April  17      I  ■Sft, 


X  Y  Cent  &  R  B— {Continue* 
X'  J  June  R  gu  1st  4s.. .1986 

Registered 1986 

X  Y  A  Pn  1st  con  su  g  4s  1  W.-\ 
Xor  A  Mont  lstgug 53.1916 
West  Shore  1st 4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Uesistered 

Gold  3*28 

Registered 1997 

Det  Mon  A  Tol  1st  7s. 1906 

Ka  A  A-  G  P.  1st  su  Oos.1938 

Mahon  C'l  RE  1st  5s. .1934 

Pitts  McK  A  T  l?t  su  lis.  1 932 

2dguar6s 1934 

McKees  &  B  V  1  st  s  tfs  191  * 
Mich  Cent  1st  consol  Os. P.1'1 

5s 

Registered 

4s 1940 

R  esistered 1940 

J  LA  Slst  g  3*ss 1951 

Bat  C  &  Stur  1st  su  s  3s.  1  9  - 

X  Y  &  Hariem  g  3*aB...2( 

Reslstereri 2000 

X'  Y  A  Xort'i  1st  s  5s. . .  1  92 T 
R  WAOcon  Istext5s.?il922 
Oswe&  R  2d  su  s  5s!..el915 
RAV&OTRlst  gue5s.l":  - 
Ptica  A  Blk  BAvgug48-1922 
X  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

X  Y  &  Greenw  Lake  See  Erie 
X  Y  &  Har  See  X"  Y"  C  A  Hud 
X  Y'  Lack  &  W  See  D  L  A-  \V 
N  Y  L  E  A  W  See  Erie 
n:  Y"  A  Long  Br  See  Cent  of  X  .1 
N  Y  A-  X  E  Bee  X  Y  X  H  &  H 
X  Y'X  H  A  Har  1st  r- 

Convert  deb  certs  si. 000 

Small  certs  $100 

Housatomc  U  con  g  5s.  .193. 
X  H  A  Deri iv  con  s  5s.. 

X  Y*  A  X  E  1st  7> 1905 

1st  6s 

X  Y  A  North    See  X  Y  c  A  11 
X  Y'o  A-  W ref  1st  s4s..»/1992 

Regis  $5. 000  onlv 01992 

X  Y  A  Put    See  NY  C  A  H 
X  Y  A  B  B    See  Eons  Island 
X  Y  S  A  W    See  Erie 
X  Y  Tex  A  M     See  So  Pac  Co 

Xor  A  South  1st  s5s 1941 

Xorf  A  West  gen  s  'is 1931 

Improveni't  A  ext  g6s..l934 

Xew  River  1st  s  6s 1932 

N&W  By  Is  9.1996 

Registered 1996 

Pocah  C  A  C  1omt4s..l941 

CCA  T  1st  gu  s5s 1922 

Scio  V  A  X  E  1st  sn  s  4s  1 9>9 
Xorth  Illinois    See  Chi  A-  X  W 
Xortli  Ohio    See  L  Erie  A  W 
Xor  Pa<; — Prior  lien  s  4s..l 99  , 

Resist  ered ' 1997 

General  lien  gold  3s «2iU7 

Resistered <r2"47 

CBAQcolltT4s    See Gt Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

St  P  A  N  P  gen  g  6s.  ...1923 
Registered  certitic's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s.  .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    SwStPJI  A  O 
Xor  A  Mont    See  X  Y"  Cent 

OInd  &  W    See  C  C  C  A-  st  1. 
I110  River  RR  1st  e  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  A  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  P 
osweeo  A  Rome    See  X'  Y  C 
O  C  F  &  St  P    See  C  A  X  \V 

Pac  Coast  Co  1st  s  5s 1946 
ac  of  Missouri    See  Mo  I'ac 
Panama  1st  s  fund  g 4  Vs. . 
8 ink  fund  subsidy  g6s..l91U  M 

Penn  Co  gu  1st  g4*aS 1921  J 

Registered 192:  J 

Guar  3*2S  coll  trust  reg.1937  M- 

Guar 3*28 coll trser  B...1 

C  St  LAP  1st  con  g  OS. 1932  A 

Resistered 1932  A 

CI  A  P  gen  su  g  4  Vs  ser  A 

Series  B 1942  A 

Series  C  3*2S 1 

Series  D3*2S 

Erie  A  Pittsgus3*2S  B. 

Series  C 11 

X  A  C  Bdee  sen  gu  s  4  v- 

PCCAStLgu4*ssA 

Series  B  suar 1942  A' 

Series  C  guar 

Series  D  4s  guar 1945  M- 

Series  E  3*2  suar  g 1949  F- 

Pitts  Ft  W  A  C  1st  7s. . .  19 1  2  J 

2d  7s 1912  J- 

3d  7s hi 

Penn  RR  1st  real  est  g4s. 

Consol  sterlins  s  lis 1905  J- 

Convertible  g  3*2S 

Con  currency  6s  res...cl905  Q- 
Consol  gold  5s 1919  M- 


J-D 

O 

N 
J 
•J 

S 

b 
o 
J 
o 
N 
*"■ 
J 
J 
J 
O 

o 

N 

N 
A 

J 
J 
O 

N 

J 
N 

M 
S 


Price 

Friday 

April  17 


Bid 


Ask 


1 0934  110 

109      

1023g 


99*e. 


110=8. 

120     . 


1175a 


102*4  sale 


13134. 


10234 

IO334  Sale 

100*2  Sale 


114 

"9S" 
"ail" 

ioi" 


.134 
.131 

Sale 


Sale 


l"2VSale 


71  '4  Sale 
71*4 


115*4. 


114*2 


108 


101*2  102*2 

1""       .... 

108      .... 


.111*2 

'.  ib'5 


102    

"9734  Sale 


Week's 

Mange  or 
Last  Sale 


Low        Hiqh 
105     Oct  '02 


105  V  Xov'ol 


109  V  109  V 
109  109  V. 
103  Jan  '03 
102=4  .Tail  03 
101  Mar'03 
105  Jan '03 
114  Eeb'02 


124  Jan  '03 
139  Jan  '03 


112*8Mar'03 
123  V  Mar'03 
127  J'ne'02 
110  Lee '01 
106*2  X'ov'00 


U578May'00 


119V.Dec'02 
121=8  Mar*03 
11334  Jan'02 


107:,»Feb'03 
102  102*2 
10334  Mar'03 


100     Dec '01 

206  Apr '03 
218  reb'O.^ 
12834Apr'03 


105 
10334 


105 
103=4 


99  7«     100  s 
li  '0=8  Mar'03 


114 
133 
L28 
132*4 
»7*8 
100*2 

9"*2 
107  V 

100 


Feb '03 
Mar'03 
Apr '03 

Jan  '03 

98 

Jan  '02 

90 -p 

J'ly'Ol 

101 


102*4     102*2 

102*4  Apr '03 

71  71  "s 

70*2  Mar'03 

102*2May'02 


126 

132 

118 

110 
96  V 
94  V 

115*2 


Apr '03 
J'ly'99 
Xov'02 
Oct  '02 
Mar'03 
Feb '02 
Mar'03 


114     Dec'02 

l08*2J'iy'02 


107*2  Mar'03 

102  Mar'03 
1(12  Apr'02 
107=4  Apr '03 
106  Mar'"3 
102  Xov'9s 
96  Mar'03 
122*4  Feb '03 


121     Oct  '00 


102     Xov'00 


114*2  Jan '03 
112  Mar'03 
116*2  Feb'01 
10i;14X"ov'02 
96  Jan '03 
127=8  Oct '02 
128  Jan '03 
130  Apr'01 
104     Apr'03 


96*2 


98 


No 


J.'ange 

Since 

January  1 


Low    Hi?/h. 


2  109    ni34 
109    in*a 

102*4  HW 

'.02*4  Pi2=4 

101     105  >5 

105      105 


'J  7 


124     124 
139     139 


112^1  !  2*8 
123*2l25*ii 


121*4  122*4 


l07»sl07V. 

102      105 
102     1033«- 


206     221 
218     218 

P2834  131*2 


3;  105      105 
-  1 0334  10334 

99     103V 
100=8100=8 


86 


136 

206 


39  6 


114 
138 

128 
1  32 
9734 


115*4 

133 
128 

132*4 
101'B 


90 


100      101 


101 V 104 
100      1035„ 

71        7..-, 
70*4    72 '4 


125     127 


96*2    9s 
ii'5'14  ilo" 


107     111 
102     102 


I0734  llo 
106     109*2 


96       97 

122*4  123 


114V  114*2 


112      112 


90        I  6 

12s"  pis" 


104      1(4 
96**wii'7'8 


2ULSCELLANEOUS    BONDS— Continued  on  Next  Pace 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 

Conim  Cable  Co  1st  s  4s. .239" 

Registered 239 

Erie  T  A  T  col  tr  s  s  f  5s. .1920 

Met  T  A  Tlst  s  fg5s 1918 

MutCnTelCo    SeeWestnEn 

X  Y  A  X  J  Tel  gen  g  5s. .1920 

X'o  Westn  Teles    .See  Wi_:>l  In 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  s  4*2S... 1950 

Mut  UnTel  s  fund  6s...  1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Can  Coal  Min    See  T  C  I  &  R 
Cleart  Bit  Coal    See  X  Y  C  A-  H 
Ool  C  A  I  Dev  Co  gu  g  5s. 1909 
9tt  Fuel  Co  gen  gold  6s. ..1919 


J-J 
q-j 
Q-J 
J-j 

M-X 

M-N 

J-J 

M-X 
M-X 
J-J 

J-J 
MX 

96V 


107*4 

104*4  Sale 


112 


97*2  An  s'()2 
100  V  Apr  02 
100*a  Oct  '00 

109  Oct  '99 
114     Nov'02 

108*4     108*4 

110  Apr'03 
102=4  104*4 
109     Mar'03 


55     Nov '00 
110*2  Aug'02 


108*4  108*4 

109  110 
10234  105 
109  109 


Coal  and  Iron 

Col  F  &  I  Co  gen  Big  5s. .1943 

Convertible  deb  g  5s .911 

Gr  Riv  Coal  A  C  1st  g  6s. .1919 
Jett  A  Clear  C  A  list  g  5s.  1926 

2d  sold  5s 1926 

Kan  A  H  C  &  C  1st  s  t  s  5  a 

Pleas  Val  Coal  1st  g  s  f  5- 

RochAPitCA  I  pur  in  58.1946 

Tenn  Coal  TDivlst  g6s.al917 

Birm  Div  1st  consol  6s..  1917 

Can  C  M  Co  1st  gu  s  6s.  1922 

De  Bar  C  &  I  Co  su  g  6s.  1910 

Va  Iron  Coal  &C  1st  g  5s.  1949 

Wh  LEA  P  C  Co  1st  g  5s.  1919 

Manufacturing  «fc  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4*2-S 1915 


F-A 
F-A 
A-O 
J-D 
J-D 
J-J 


F-A 
M-S 
J-J 


MS 
Q-F 


102*2 

85*2  Sale 


102=4 
107*4 


101      102 
77*2  Sale 


102 

7  9 
115 

107 

so 


Apr'03 

S6 
J'ne'02 
Mav'97 
May'97 
106*4  Feb '02 
105     Oct  '00 


107 
108 
105 
102 
77 
32 


Mar'03 

Mar'03 

Feb '00 

102 

78 

Jan  '00 


34     Feb'03  ....     34       42*2 
9678    98"s    99     Mar'03....     99     101 


530 


102 
79 


96=4 


106*2 107»4 

105*8  108 


101      102 
77       81 


•  Vm  price  ftidajr:  lftteat  bid  and  asked  this  week,    a  Due  Jan     &  Due  Feb     e  Due  May    g  Due  J'ne    /i  Due  J'ly    p  Due  Xov    s  Option  sale 


April  18,  1903.J 
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BONDS 

N.  V.  STOCK  KXCHANOK 
>;  i-.nmxo  APltil.  17 


punii  UK  -  <  tatinued) 

Consol  gold  -i L948 

ail  ii  gu  g  Ib...  LB  12 

CI  a  .M.ii  .  u  .  L036 

DR  it  K<fi  Bge  l"i  gu  i 

<ir  It  it  1  ex  181  ITU  g4Hjsl041 

Mm  d:  Lew  la  1st  g  4a 

U  N  J  Ki;  .v  cm  "i-ii  4a .  lui-i 

Penaacola  d  All   See  L  <S  Naali 

Peo  .t  blast    See  L'UCA  si  i. 

Peo.v  !•<  i.  i  d  Lai  g  6a  ...1021 
•j.i  gold  4  His &102I 

Pert  Marq.— b'&  P 

1st consol  gold 6a io; 

I'l  Huron  Div  1st  I    •  •    10311 

Pusife  11  Lei  gug  4a.  1031 

Piai  i  ireek  reg  guar  6a. 

Pitta  cm  it  si  L    sue  Peun  Co 

Puts  Clev  <&  Tol  1st  g  6a..  L022 

,       s,  E    I',  nil  I  '.. 

Pitta  J  inn-  1st  gold  6s 1022 

Pitts  a   i.  Luc  2d g  5s...al028 

Pitts  McKccs.t  Y   .see  .N  \  I'm 
Pitta  Sli  &  1.  !•.  Lsi  g  5s...  L940 

1st  oousol  -'"i'l  5a 

puis  &  v.  i  ;-. 101" 

J   P  .\1  it  Co  KrU.i 

Pitts   \    iV   A.-ll    1  -.1    ion    i 

Reading  i 
Kegistered 100; 

Ji-r.-.iy  ueni  coll 
Rensselaer  ifc  8  U  .o  ll 

ElOli  .v.   1  .in  a  bty 

Rich  it  Muck    &e<  Southern 

RioGi   Westlstg  4a 1030 

Consol  ,i ml  col  trust  4a  .  I  u  L!l 

I     l.lll   (Vl.l      1  si     •_,!■■ 

Rio  i.i  Juno  1st  gu  g  us. 

Itio  gr  So  Lai  ^oi.i  4a 1040 

1 1 .mil  ed 

ItoclnV;  Pitta    See  u  Rife  1' 

Ri ■  Wat  <£  ■  if>     S'i  t  N  \  i  vni 

Rutlautl  !  -i  oo 

.  I'is.iyii' 

SIUmL   11 
-  nl;  1.. 1 1,.  i.. 1013 

St  Joit  t.i   Lai  lstg3  4a..  L04'i 

bt  Law  A.  Ami  on  1st  '-•  a 

•_..  gold  lis 

si  Life  Cairo    See  Mob  ifi  Ollio 

si  i.  dt  nun  Mount    Sei  m  r 
st  1.  u  i,;  .t  .\    See  Wabash 

st  i;  ,.i  in    see  v  uu  a  ol  Si  i. 

St  Lit  S  Han  2d  g  lis  CI  1 

2d  gold  da  Class  0 LOOO 

Oeneral  gold  6a L03] 

General  gold  as 

St  I.  ,'v    -  !■'  RR  runs  ■_■  4s..  »B 
South  w  Div   Lei  g  5s. 

Refunding  g  4a 1051 

K  U  Ft  s  iV-  M  ion  g  6a..  i  '-- 
K  G  ki  S«S  M  Rj  rel  g4s  1936 

Registered 

St  .Louis  so    See  Illinois  Ueut 
St  L  S  W   1st  i:  4s  Oil  clis.  IOSO 
2d  g  4s  uio  bondotfa...pl9S9 

Consul  gold  4s 1932 

Gray's  PtTei  lstgugoa  1947 
St  Paul  it  Out  .set  .Nor  Pacific 
St  Paul  M  it  -Man  2d  68... 1009 

1st  consol  gold  lis 1933 

Registered I 

Reduced  to  gold  4 His.. 

Registered 1033 

Dakota  exl  uolu  lis 1010 

Mont  cx.1  1st  gold  48 1937 

Registered 1031 

K  .Minn  1st  iliv  1st g 6s.. 1008 

Registered » 1908 

Nor  Div  1st  gold  4s 1048 

Miuu  L7nlou  IslgOs 1922 

Mont  (J  Lstgugoa 

Registered 

1st  guar  gold  5s 

Will  A  s  F  1st  gold  5s 
St  r  it  M  or  Pac    See  X  or  Pac 
St  P  it  s'x  city  See  C  St  P  M  i&O 
S  Fe  Pies  it  Pit  L8tg5s...l042 

s  a  it  A  P    See  so  Pao  Co 

s  F  ife  x  P  1st  sink  tg  58.1919 

Sav  Fit  W  1st  gold  Os 1934 

1st  gold  5a 

St  John's  DtV  1st g  4s...  1034 
Ala  Mid  1st  gu  gold  5s..  1028 
Brans  it  W  1st gug4s..  1038 

su  sn  oca  it  G  .^n  g  4s.. 1018 
scioto  Val  it  N  K  see  Xoiit  \\ 
Seaboard  Air  Line  g 4s. ..105  I 

CoU  tr  iiliiint  g  j.s 

Seab  it  Roa  ist  ."is 1026 

Car  Cent  1st  cou  g  4s...  L040 
Slier  Shr  &  so    See  M  K  it  T 
SU  Sp  Oca  it  C-    See  sav  !■'  it  W 

Soil  Bay  i   So  1st  g  5a 1024 

8o  Car  it  Ua    See  Southern 
So  Pac  Co— Coll  tr  g  4  "as. .1006 
'    Coh!  4s  Cent  Pao  coll).  /.  1 040 

Registered fcl040 

A  cfe  N  \v  1st  gu  g  5s.. ..1041 
Cent  Pac  1st  rel  gu  g  4a  L040 

Registered 1040 

Mort  guar  gold3>a8-.fcl029 

Registered fcl029 

Gal  llai  A   s  A  1st  g 6s. .1910 

2d  gold  7s 1005 

Mex  it  Pac  Lsi  s  5s 1031 

Gila  v  •  -a  N  1st  gn  gos.1024 

ilous  i.  ,i-  \v  I  lsi  g  os.1033 

1st    guar  ."is   red 1033 


.1937 
.103 
.103 
.1038 


A-O 
M-.N 

A  i  ■ 
FA 
J    D 

A  O 

JJ 
A-0 

\  O 
J  -J 
JJ 

JJ 

J    . 
A-O 


.1 

.1 

J 

A-O 


M-N 
,\1-N 
JJ 
J-J 
J-J 

\-o 

J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
JJ 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A  O 
M-N 
J-J 
J-J 


J-J 

J-D 

J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


frice 

Friday 

April  17 


in  a 


Ask 


lUrt 


126TS 


lis' 


. .  1 104, 


*117     

a  ..... 

"97"  sale 
"di\  Sale" 


JO     Sale 
0] 


81 


L06 

100 


110 


\-J7\, 


Hti^4  sale 
85     Sale 


90     Sale 
'.'."'.'.  "si' 


no    . 

131%. 


107^  lio^ 


113»2.... 

102    .... 


* lis^a 


126     . 

113>2. 


SI     Sale 
1021a  10234 

111     .... 


99     Sale 
89a4  Sale 


ys  ^  Sale 
"86'  "'87' 


*105^ 


11  M«/a 

Ranye  nr 
Last  Sale 


Low        Hitih 

iiri" 

ii2-'i  Mar'00 


111     1 


No 


117     Muy'oo 


186     Peb'03 

101      on    uu 

1111       11 '.1 

U0'...M.ii  oa 
11  t'vAur'U.; 

i'37"  Nov'97 

107  Hj  Oct  '9S 

ISO     Oct  '01 
112  4  Dec '02 

119     Nov'02 
08    X'lj  ".'.' 

\lar'u:i 

loo '.1  Peb'OS 

l'.'i'i..  Deo '02 

06  07 

02     Apr '01 

U1'4         02*9 


95  96 

Lpr'03 

i>i     Jan '02 
L10«a  I 
80  >a  J'iv  'o: 
02     Mar-'03 


10H|  Nov'01 


87     Mar'03 


Lie 
"is' 

26 


■nge 
■smce 
January  1 


Lulu    Jinjft 


126      127 

I  1  1 


1  <)')',  lno'.. 

100»4  lU'l'l 

'06^'08Hi 
'01%*  96*" 


94 

88 


B2 


ir:.-sMar'o;i  .. 

100       100        3  105 

129     Feb '1)3  ....  1271"  129 

11  ',-<-     ;;  110    1 1-1  ■- 

i'.".  '■■  Jan  '03  ....     >':>^    951- 
100      Jan  '02 

S0%       867i 

124      .M;;i'03  ....  124      124 

sj  86*8    26     83 


Ll         i  1  -'  '■. 
"92" 


87       i'l 


96'* 
S3  Mar'03 
S3     Mar'03 


113  hi  Feb  '03 
1  34  >2  Feb  "03 
140  May' 02 
109  Apr '03 
llO'aApr'Ol 
11334Apr'03 
108  Mar'03 
100  Ma;  nl 
103  b  Apr '03 


33 


128  Apr'02 
134  Mar'03 
115  Apr'97 
!24IaJ'ne'02 
l'JSV;  Feb '02 


111     Aug'01 

11334  Dec'01 
128  Oct  '02 
123     Dec '99 

9.">'4  Xov'01 

11  ^J4  Jan '03 

87     Aue'01 

90»-2Feb'O3 

79  81 

102  hi  L02»4 
104^4  Fob '98 

95i2Feb'03 


102     Jan  '03 

08<%       99 
80Aj      yo 

05     A  pi '02 

10o5uFeb'03 

08  08  V 

00  V4  Mar'03 

86  86 


110i4Fi>h'03 
105  Feb'03 
109  78  Jan  '03 
109 '-.Feb'03 
10.;     Ang'02 

1021"  Dr. M  J 


65 
10 


45 
16 


39 
10 


9419    97ij 

83       so'-j 
s3       86 


HS^llSH; 

134V2  13.".'; 
io9"  ii'i'j-j 
iis%  iTi" 

102     104 
103*2  i05>2 


134      134 '4 


11234  H234 

05*"  ~96hi 

79        s4r'~ 
lOlVjlOSb 


95  h,    95  hi 


102     102 

98     100 

88       92% 


LOS  .105  Hi 
us     102 
09»«    99^ 
34       88  Hi 


I1014H2 
105  105 
107*8 1097s 

lu'.i'.jloUHi 


BONOS 

POCK   KXCIIANUK 
K  ENDING  Al'HII.  17 


.Milium   Pac  Co— (ContiiiueUj 

11  it  tc  1st  g  5a  uu  gn. 
consol  g  0s  lnt guar.. .1012 

1  i.-ii  .....lil  1  .  int  t-'iiar..  1021 
WarnA  N  W'div  lsi  :' ■ 

Morgan's  La<&  T  1st  Ts.iois 



.N   1  .1012 

Nool  Cal  1st  1  1   [I 

( i  naialileiil  gold  5s 1038 

Ore  A  Cal  lsi  guar  tr  6 

S  A  ,v     \   Pass  1st  ^ II  g  48.  L0  13 

So  P  ol  \i  t-'ii  Lsi  n  '••-■  .elWiH) 

1st  guar  g  0s elOlO 

s  p  ol  Cal  1st  g  6s 

.  scries  B LOOi 

1st  i-  6s  series  0  it  D.. 

1st  g  lis  series  Kit  I...  I'.'l  - 

1st  gold  Oh 1012 

1st  cou  guar  u  5s 1937 

Stamped 1005-..  1037 

S  Paeol  X  MeX  1st  g08..  I'H  1 

S  P  ('nasi  Lstgug4s L037 

'  ex  &  -N  o  1st  7s 1905 

June  Div  Int  n  Os 1012 

Con  gold  5s 

Southern— lsi  eon  g  5s. .. 

Registered 

Mob  a  Ohio  oolltr  g  is. 
Mem  Div  1st  g  4H2-58.. 
81  Louis  div  1st  g  4s 1053 

Ala  t;i  n  K    1st  gBs DOS 

Atl  it  Danv  1st  g  4s 1048 

Atl<t  Vail  1st  g  guar  4s.  1949 

c.ii  a  Greenv  1st  6s L91  6 

E  I  v.i  .t  i  in  luv  g  68.. 1030 

i  ion  lsi  gold  5s L056 

E  Ten  reor  Lien  \i  5i  ... 

Pac  Ky  1st  g  r.s 1022 

Kuo\  a  i  >hio  lsi  g  Os...  1926 
Kieli  a  Dan  con  g  6a 1915 

Equip  sink  fund  ^  5s. .1000 

Deb  5s  stamped 

Ricli  a  Meek  1st  g 4s.. .1948 

So  Ca    a  Ga  1st  g  5a 1919 

Virginia  Mid  set-  C  08... 

Series  I  >  4-5s 

>-.,  lies  ESS 

General  5s 

( ;  uai   stamped 1930 

W  0  it  W  1st  ev  gu  1-. 
West  N  C  1st  con  g  Os.,1914 
N  Ala    See  Life  X 
Spok  !■  alls  it  Nor  1st  g6s    L930 
stat  lsi  Ky  1st  gn  g4HiS..1943 
Sunb  it  Lew    See  Penn  RR 
Syra  BingA  x  v    see  D  Life  W 
■  |  'ebo  A  N     See  M  K 
1  erA  ol  S1  L  1st  g4HiS..1030 

1st  con  gold  58 L894 

si  L  .'.l  i;^i  Tergu  -  58.1930 
r.-x  it  X  o    see  So  Pac  Co 
Tex  it  Pac  K  Div  1st  g6a  ..  L905 

1st  gold  5s 2000 

2d  gold  incus ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol  A  O  C  1st  g  5s 1935 

Western  Div  1st  gos...  1935 

(leneral  gold  5s 1035 

Kan  it  M  lstgu  g  4s.. ..1990 
Tol  Pit  \V  1st  gold  4s. ...1917 
Tol  SI  L  ife  W  pr  lien  g  3  Hss.  1925 

50-year  gold  4s 1050 

Toi  liauiifc  Butt' 1st  g4s./ilil40 

Ulsteri&Dellstcon  g5s  1928 
n  Pac  Kit  it  1  grg4s..l947 

Registered T. '4  , 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Kv  it  NaT  con  g  4s.  1040 
Ore  short  Linelstg6a..l922 

1st  consol  g  5s 1940 

4s  &  partaoipating 1927 

Utah  it  Xor  1st  7s 1908 

I  lold  5s 1920 

Uni  X  J  UK  ifc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Ot  Wes 
Utah  it  North  See  Un  Pacttic 
Utica  it  11  lack  R  See  N  Y  Cent 
\/er  Val  Ind  it  W  see  aio  P 
V  irgima  Jltd  See  South  Ky 
Va  it"  Soutlnv't  1st  gu  58.2003 

\\  ■'  abash  1st  gold  5s 1939 

>  V       2d  gold  5s 1939 

Debenture  series  A 1939 

SenesB 1939 

1st  lien  equip  s  td  g 5s..  1921 
Det  it  Cli  Est  1st  u  5s..l'.>ll 
lies  Mom  Div  1st  g  4s. .1939 

nin  Div  1st  g  ::    .- 1941 

Tol  «t  Ch  Div  1st  g  4s. ..1941 
st  Cha.s  Bridge  1st  g  6S.1908 
Warren     See  Del  Lac  it  West 
Wash  Cent     See  Mor  Pac 
Wash  o  it  w    See  Southern 
West  X  V  it  Pa  1st  g  5s.. 1937 

i  ,eu  gold  3-4s 1043 

Income  5s dl94S 

West  No  Car    See  South  Ry 

West  Shore    See  NY  Cent 

W  Va  Cent  it  P  1st  g  Os.,1911 

Wheel'git  L  E  1st  K5S...1926 

Wheel  Div  1st  gold  5s.. 1928 

Extends  Imp  gold  5s...  1930 

181  Consol    Is 1949 

Wiik.s  &  Fast    See  Krie 
Wil  .t  Sn.ux  !•'  .Sec  St  P  M  <t  M 
Winona  it  St  P    See  c  it  X  \\ 
Wis  Cent  oO-vt  1st  gen  48.1949 


/vice 

/  i  iitay 

April  17 


J-J 
A-O 

AO 
M-.N 
A  0 
.1  J 
A  o 
J-J 

A-O 

J  J 
J  J 
.1  J 
.1  .1 
A  0 
A-O 

A  O 
A  0 
Ad 
M  N 
UN 
J-J 
J-J 
FA 
MS 
J-J 
J-J 
J-J 
MS 
J-J 
.1  -J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J  J 
J-J 
M-S 
A  O 
tf-N 
M-N 
M-i- 
M-S 

M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 

FA 
A-O 

M-S 
J-l) 
Mai 
J  ■  J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
,I-J 
F-A 

M-S 


J-J 


I    0   I 
00 


Atk 


Week's  "2-c 
Uanye  or  I  §  ^ 
Last  Sale     aj  tc 


Low  It  i  tih 
HOHj  HOHi 
Ml  Mar'03 
Apr '08 
Feb '02 
L80  Nov'02 
122     Mil": 


Ho 

1 


115 


Bali 


L03 

i  ..; 


107 


10J-'4 


115  '-Sale 


95  hi  Sale 


94  Hj 


1  15-', 

118     Sale 


121H1 

117 

118 

108Hs 

1117" 

114 



111 

115 

".'l5"'4 



123 


114 


110 
90 


sale 
97 


113H; 


90     Sale 
84  Ha 

74      Side 

98 

i'o'o"  no 
102  J8  Sale 

102      Sale 


99^ 

124  Sale 
112Hj 

92  Sale 
114     


113      Jan'ol 
105H.  N...   nl 
82  S3 

!  .o\  Vpr'03 
11 1  Hi  Apr '0 
ipr'03 

xpr'".! 

1  10  Mai   03 

107  Nn'IIO 

110  Mar'03 

L12  I 


los     Mav'02 

I  ll  Hi  Oct '02 

His  i,.  J'ly'Ol 

114^4 

117        Feb   ll 

94  Apr '03 

I I  'J  Hi     11 2  '■. 
95Hi       05»a 

120      Mai 'ill 

95  D 


3ep  o. 
1 15:'.,  Apr '03 
i  18 

114      Jan   it: 

dar'03 

124H;  . 
: 

mi  :;  J'ly'00 
Lpi  '0  I 
Sep  '02 

107 
Feb'02 

Jan'O 


92 

107 

r   ; 
11 1 

1  15 
1  14 

l  If. 
93 


L15H*  »        ■■  ■ 

117     J'ly'00 

104  H;  - 


11234  Peb'03 
117     Apr'03 

II  7 78 Mar'03 

101^4  Sep  '02 

115        110H 

99     Feb'03 

III  Jan '03 
11234  Mar'03 
11378Nov'02 
107     Feb  03 

90     Apr'03 

89  oo 
85  S5^ 
7  I  74 
98HsAug'( 

110^  Mar'03 
101  Hi     l"'-,:jt. 

10134       10134 

99»4     I02>e 

Ktj^  Jan  '03 
9978     100 

1^4         124 
112         112Hs 

90  95 

1 1  5  Nov'02 
114  Hi  Apr'02 


102     Apr'03 
11 6  Hi  Sale    H5Hi     LI6H1 
106     sale    L05Hi     l",; 
IOOH2  lui  i8  LOO        100 


'4  Sale 


05 


II6H1 

'7  Hi    98% 
30      


01 '48:110 


91      Sale       90 


67  73 

HM'-jl 

10S  108 

07  Mav'H'i 
85  Mar'03 
98     .Mar' 02 

109  Hi  Mar'03 


II7I4     11734 
90    Apr'03 

40     .Mar'Ol 


lUHiJan'02 
HOHiJan  '03 

113      Sep  -02 

llo     Mar'03 
91l4       91 H 


3, 


50 


J:  a  nge 
B 1  nee 


I  in 

II  I 
ol 


ll  i<in. 
112 


0, 


is 
'.' 

13 


269 

5 
2S01 

31 

1 

10 

245 


1  1 

22 

"I 

2503 


12 


1  Hl-i 

1  1  1 
103 


m:  ■',  1 
110     1 


HI  '4 

1  1  Hi 

05  '4 

05  a| 
L9  ', 


109 4 110 


1143,  1  IHHj 
116     117 

'■'7  Hi 
L 18  Hi 

93  Hi 


115      11534 

1  1  7  '.i 

I  14     11534 

122  124 

123  124Hi 

U0'4  H7a4 


109     III34 
loo"  107  Hi 

il2  "112" 
115      115 
114      116  Hi 
93        93 


115     IIoHj 


112     1123* 

117     118 
1173sH778 


113     117:i4 
99     loo 
111     111 
111H2  11234 


107     107 
90       97    ' 
89       02 
S33,    85  H» 
74       80 


110  110»4 

101  Hiio3»* 

101  >4  103'. 

lilT'i 

I0.-.1.1  10514 

09  V,  101\ 

123      127  Hi 

111  '4  114 
00        98  '4 


101      102Hi 

115      1 1  .> 

101', 111 
LOO     101-4 
67       S43, 


108     109 
'84"  "86  "a 


108     109  «a 


117'i  U8H2 
98*4  loi  Hi 


115     1 10  Hi 


110      11" 

90 


91       20    90 


MISCELLANEOUS    RON  OS— Concluded. 


AliiiiulacinriiiK  iV:  InduHtrinl 

Am  Hide  A  L  1st  a  fg  Os..  1919  M 


Am  Spirits  Mfg  lsi  g0s..i9l5 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  it  S  Car  Co  1st  g  Os. . .  1 042 


Consol Ti  tcco50-yrg  Is. 1951  F 
Distil  Sec  1  lorconv  1st  g  58.'27  A 
Distill  ot  Amer  oolltr  gBs. 191 1  J 

111  Steel  Co  deb  5s 1910  J 

■Non-conv  deben  5s 1913  A 

Int  Papei  Co  1st  con  g  Ba.  :  F 

Knicker  lee.  Chic)  lstg5s.'2S  A 
X'at  Starch  M  fg  Co  1st  g  Os  1 920  M 
Nat  Starch  Co  s  t  deb  5s..  1025  J 
Stan  Rope  <t  T  1st  g  Os.. .10  id  F 

.    Income  gold  5s 1040    . 

tr  S  Leath  Co  s  (deb g6a.. 1913  VI 

V  S  Shipbldg  coll  &  mge  5s. '22  F 

1st  8  I  5s  g  "A" 193.'  J 


91 


91Hi 

8 


80 

61 7t 
69 

sale 
Sale 





...... 

10S 

62 
934 
113 

Sale 
Sale 

90»4         9 1 

80      Mai  1)3 

80     Jan  '03 
105     Jau  '00 

60  H*        «8i 

69 
100 

99 
100 
IDS 

93 

95 

01 

01 78 


8 
7o     I 

Mar'03 

Jan  '99 
May'02 

los 

Feb'03 

Mar'03 

Mar'03 

0 


'.I  I ."» 

27 


8  Hi         9  31 

114     JMai"03 

91      Jan '03 

80     Jan  '0; 


13. 


90»4 

9S 

SS 

04  '., 

Ml 

80 

"«6"«i 

67»j 

68 

77 

OS'.,  100 

iiif" 

110 

05 

69 

80 

BO 

68 

8  Hi 

13H' 

L12 

1  1  4  Hi 

01 

01 

s,l 

80 

Xiscellaneons 

Adams  Kx  col  tr  g4s 191s 

Am  Dkit  Imp 5s     See  Cent  X  J 

Am  ss  c,  ot  W  Va  g  5s 1920 

K'kl'n  FerrvCo  1st  cons  g  5s  '48 

Chic  Jc  it  st  Yard  col  g 53.1915 

1  it  M  ldgr  incomes.. 1011 


M-S 


M-N 
F-A 
J-J 
V  O 


ll.itiokeii  Lit  I  gold  5S...1910  M-N 

.Mad  sq  Garden  1st  gos..  1919 
Man  Bch  ll  it  L  gen  a  4s. .1940 
Xewp  Xe  Ship  ii.  1)  D5sdl990 
X  Y  Dock  50-vr  1st  g  4s..  1951 
SI  Joseph  SI k  Yds  1st  4  His.  1030 

St  L  Ter  Cupples Stat'n *  Prop 

Co  1st  g  4  His  5-2o  year..  1917 

s  Yuba  Wat  Co  con  g  63..1928 

sp  Val  Wat  Works  1st  6s.  1906 

U  S  Red  &  Ret  1st  s  i  g  Os.  1931 


M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


103 14. 


103 

87 


73 
"88  h 


101 


•«■•■ 


101  Hi. 


103        103  Hi 

loo34J'ne'02 
73     Mar'03 

ill  Mar'Ol 
39    Apr '03 


50      Feb' 


91 


91 


101     Feb'97 

ID-SH2  J'ly'oo 
82  82  Hj 


1  1 


10 


103     10b' 


73 

s534    05  Hi 


80  Hi    0  5 


82        S5 


No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   oDueFeb   c  Due  Mar  d  Due  Apr  g  Duo  J  'ne  h  Due  JTy   k  Duo  Aug  p  Due  Xov  q  Due  Dec    tOptionsale 


BOSTON  STOOK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  I'er  Centum  Price* 


Saturday 
April  11 


00 

8 


§ 


Mil  ii  <t  a  ti 
April  13 


77% 

80% 

96  % 

96  "a 

25.". 

256 

♦145 14 

* 

245 

182 

182 

•175%  170% 

•298 

150 

lio 

119 

119 

'195 

196 

•167 

•283 

280 

140 

140% 

*42 

45 

175 

175 

28 

29i4 

84% 

87 

•24% 

25% 

200 

203 

•108 

170 

230 

230 

200% 206% 

-79 

80 

76 

76 

50 

50 

*22 

25 

* 

78 

•99 

100 

86% 

90  % 

88% 

88% 

'172 

92 

92 

110%110l4 

21       21% 
77%    79 


5 

*20 
120 
119 

152 

12% 


5 

21 
122% 
120 
155  % 

13 


77%    77% 


122 
"2566    26% 
7%      7% 
260     265 
182%  185 
40  %    41% 
82%    b3% 
180     182  \t 
•1%     a 
♦79       83 
135     136 


215     218 
*9% 

113  115 
•25  26 
*29        30 

*3%      334 
103%105 
48       48 
29%    30 


84       84% 

8384    85  "a 


20       20 
'  95 

*90"  100 
......  101 

9%    10 
634      6% 
60%    64 


•25 

10 
•25 

3% 
•60 
•11 

29 
•70 


1 
10 
26 

3% 

75 
11% 
29% 
70 

3 
5 


-4% 

520     520 

••08      -10 

20%    22 

-6         7 


l"3a    l8ie 
•15     

56       60% 
*42       43 
106     106 
116     116 
3%      3% 


10 
1% 


10 

1% 
10%    11 
10       10 
*134 

8% 
60 
*6% 
•1% 

1% 
*1% 


2 
9 
50 
7% 
1% 
1% 
2 
17% 
67       67 
26%    26% 
6%      6% 
110     114 
•2%      3 
•2         2% 
12%    13 
140     140 
1         1 


87%  89 

9  9% 

•25  .... 

23  >4  24 

13%  14 

26%  27% 

6%  6% 

9  9% 

71  71 

1%  1  % 


Tuesday 

April  14 


78%    78% 
96       96% 
255     255 
145     14.5% 
240     240 

182 

♦175%176% 
►298     300 

160 

119 

195  196 
L68  168 
•283  286 
141  141 
*42   45 

-17o% 

28%  28% 
85%  87 
24%  24% 
199%  200 
•168  170 
*228  230 
•206  206% 
78   79 
75   75 


•22       25 
78 

100     100 
86%    88% 
87%    8734 

•172     

92       93 

110%110% 


20       20% 

78%    78% 

5         6 

M9%    21 

120%  122% 

119      119% 

151%155 

12%    1214 

77       77% 


122 

25%    26 

*7%  .... 

263     265 

180  181 
40%   41% 
82%    83% 

181  183 
1%  liBie 

♦79       83 
135     136 


211     215 
-9%.... 
113     114% 
•25       26 
•29       30 

3%      3% 
103% 105 
48       48 
29       29% 
13%    13% 


33%    34  % 

83%    84% 


20 
95 


20 
95 


9% 
6% 


10 
26 

•7o 


9% 
5% 

60%    62% 
••25  1 

10 

26 

*3% 

•75 

11%    11% 

28%  29 
••60  -80 
► 3 

•4%  5 
515  520 
••08      -10 

20%    22 

•6         7 


1%   H%2 

14       14 

56l4    58 

-41%    43 

•1U6     107 

•116     118 

3>4      3% 

10 

1% 
11 

9% 
*1% 
8 


10 

1% 
11 

9% 

2 

8% 


46%    48% 
•6%      7% 


*i% 

17 

64 

26 
5% 
112     115 

•2%      3 

"2  2% 

12%    13 
140     140 

«1  1% 


1% 
1% 
2 
17  >4 

65% 

26% 

5% 


87       90 
8%      9 
23       23 
22%    23  % 
13%    13% 
27        27% 
6  6 

8%      9% 
70       70% 
1%      1% 


Wednesday 
April  IS 


80       80 
96%    96% 
255     256 
145%  145% 
♦241     245 
182 
•175%  176% 
♦800     302% 

150 

119  119 
♦195  196 

168  

•280  286 

141  141 

•42   45 

•173%  176 

29   29 

87%  88% 

25   25 

200  201 


206  206 

♦78   78% 


75 

60 

•22 


76 
51 
25 
78 

99%  99% 

88   88% 

89%  89% 

172 

92   92% 
110%111 


•20  .... 

78   79 
•5    5% 
20   20 
122% 123% 
120  120 
155  155% 
•12%  13 
77   77% 


> 120 

26%    26% 
7%      7% 
267%280 
184%185% 
41%    42% 
83%    83% 
181     181 
-1%      2 
-79       83 
135     135 

•12% 

218% 220 

-9% 

•113  115 
•25  26 
♦29       30 

3%      3%j 
105     106 
47%    47% 
29       29 
13%    14% 
92       92 


34%    85% 
84%    84% 


19%    20 
95       97 


*934    10 
6%      6% 

62%    63% 
••25         1 
' 10 

26%    26% 
3%      3% 
••60      -80 

11%    11% 

29  30 
♦•60  -80 
' 3 

•4%  5 
520  520 
••08      -10 

22        23  % 

-6         7 


1%    H%2 

14       14 
68%    59% 
43        43% 
•106     107 
•116     118 
3%      3% 
1034    1034 
2         2 


11 

10 

2 

8 


11 

10 
2 
8 


4934  50% 

•6%  7% 

1%  1% 

♦1  1% 

•1%  2 

17  17% 

65  06 

27%  27% 

5%  6% 
115     116 

3  3 

2  2% 

13  13% 
140     140 

•1  1% 


90  90 

8%  8 

<20  25 

23*4  24 

14  14 

28  28% 

6  6 

9%  9% 

70  70 

*134  2 


Thursday 
April  11 


80% 
96% 

256 

145 14 

244 

179% 

Last 

Last 

150 

Last 

168 

Last 

141 

Last 

"29% 

88 
•26% 
201 
Last 
228 
206 

78 


8034 
96% 

266 

145% 

244 

179% 

•Sale 

Sale 

150 

119 

Sale 


Last 

Last 

100 

88% 

88% 

Last 

92% 

111 

Last 

Last 

Last 

•20 
•77% 
5% 
•20 
123% 
119 
155 

13 

77 
Last 
120 

26% 

•7% 
280 
185 

42% 

83% 
•181% 

•1% 

79 
136 

16 

Last  1 
114%: 

Last , 
Last. 

4 

106 

47% 

29% 

14% 

Last, 

48% 

35 

85 
Last* 

19 

95 

Last- 
Last  i 

10 

0% 
62% 
Last . 

11 
•26% 
3% 
••60 
11% 
30 
•70 

Last . 
Last. 
520 
Last , 

24 
Last  1 
Last. 
1% 
10 
5934 
43 
107 
♦116 
3% 
10*4 
1% 
12 
10 
•1% 
•8 
51% 
Last  1 
1% 
•1 
Last  1 
18 
66 
28 
5 
115 
3 
•2 
13% 
145 
1 
Lasti 
90% 
8% 
1130 
24% 
14 
28% 

6 
10 
72 

1% 


Sale 

141 

Sale 

"30% 

88 

26% 
205 
Sale 
230 
206 

79% 

76 

Sale 

Sale 

100 

89% 

88% 

Sale 

92% 

111 

Sale 

Sale 

Sale 


81%       82 
97%       97% 

256%  257 

146%  14534 

178"  179*" 
175*12  Mar'03 
300       Apr '03 

* 149% 

118%     119 
195      Apr  '03 
170 
Apr'03 

141 
Mar'03 


170 
284 

141 
42 


79 
6% 


124% 
119% 
157 

13%, 

77% 
Sale 
120 

28 
7% 
280 
185% 

42% 

84 


3034 
88 
26% 
204% 
168 
228 
206% 
79% 
75 
♦50% 
5 
80 
99% 
89% 
89 
172 
92% 
111% 
24\x 
52 
150 

•20 

*77% 

*5 

•20 

124% 

119 

157% 

•12% 

77% 
43t 

r 

'27% 
•7% 
280 

"42% 

84 
181 
'1% 


frnl  aii 
April  17 


32 

88 

26  % 

205% 

Apr'03 

230 

206% 

80 

75 

51% 
Jan  '03 
Feb  "03 

99% 

90% 

89 
Apr'03 

92% 

111% 

Mar'03 

Jan '03 

Feb '03 

22 
79 


125% 

11934 

158% 

13% 

77% 

Mar'03 

122 

28% 

7% 

280 


43% 
84 
181 


79 

136 

186 

136 

16 

12% 

12% 

220 

219 

219% 

sale 

9% 

Mar'03 

114% 

114% 

114% 

Sale 

26^ 

Mar'03 

Sale 

yy3j 

Mar'03 

4% 

4% 

4% 

105% 

105 

106% 

47% 

47 

47% 

29  % 

30 

30 

14% 

...... 

>-... 

Sale 

1534 

Mar'03 

48% 

35% 

35% 

35% 

86% 

86% 

86 % 

Sale 

■80 

Mar' 03 

20% 

20% 

20% 

98% 

9634 

97 

Sale 

100 

Apr'03 

Sale 

lOlh 

Mar'03 

10 

10 

10 

7 

6% 

7 

64% 

63% 

6434 

Sale 

I1* 

Feb '03 

11% 

•10% 

11% 

27% 

26% 

26% 

3% 

3% 

4 

•80 

••50 

1 

11% 

12 

12% 

30% 

30% 

31% 

•70 

•70 

•70 

Sale 

5 

Apr'02 

Sale 

6% 

Mar'03 

524% 

'520 

524 

Sale 

10 

Feb '03 

25 

24% 

25 

Sale 

7 

Mar'03 

Sate 

■30 

Mar'03 

■lX%2 

1% 

11732 

15 

•14% 

16 

63% 

63% 

65 14 

43 

43 

43 

108% 

108% 

108% 

118 

•116 

118 

4 

4 

4% 

10% 

11 

11 

2 

1% 

1% 

12 

•11% 

12% 

10 

10 

10 

2 

•134 

2 

9 

•8 

9 

52 

62% 

63 

Sale 

7 

Apr'03 

1% 

1U18 

luie 

1% 

1 

1 

Sale 

i% 

Mar'03 

18% 

18 

18% 

68% 

67% 

69 

28 

27% 

29% 

0*4 

5 

5>4 

120 

119 

119 

3 

•2% 

8 

2% 

*2l4 

2% 

14% 

14% 

14% 

155 

145 

148 

1 

1 

1% 

Sale 

33 

Mar'03 

91  % 

91% 

02 

9% 
30 
26 

9 

9% 

"2*6% 

"25  % 

1 4  % 

14% 

14% 

29 

29 

29 

8 

6% 

10% 

10 

in  . 

72 

72 

7 -J 

STOCKS 

BOSTON    STOCK 
EXCHANGE 


K.iilroaus 

Atch  Top  <fe  sama  FelOO 

Do     pref 100 

Boston  <fc  Albanv 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence  100 
Chic  Juno  Ey  &  U  S  V 1 00 

Do     pref 100 

Con<fe  Mont  Class  4..  100 
Con  n  &  Pass  Rlv  pref  1 0  0 
Connecticut  River... loo 

Fitch  burg  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Eleo  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass.. ..100 
West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Ajner  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pre! 100 

Amer  Telep  <fc  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St... 

East  Boston  Land , 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

X  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do     pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  26 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantio 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd). 

Calumet  <&  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochin  Tr  Co  rects..  10 
Cons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly -West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale( Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t  25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Phcenix  Consol 25 

Quincy 25 

Rhode  Tsland 25 

SaniaFe(Gold&Cop)   10 

.Shannon 10 

Tamarack  ............  25 

Teoumseh 25 

rennessee 25 

Trnnountain 25 

Trinity 28 

United  Copper 100 

UnltedStates  Mining  25 
Unit  States  Coal  &OiJ  25 
Utah  Con  (Gold)trrc  4-85 

Victoria 25 

Winona 28 

Wolverine  25 

Wyandot  


01    thi 

11., 


Mange  lor  Year 
1903 


Lo  tee  st 


3,539 

38 

63 i   142 


16 
426 


50 

90 


1411 


28 
3.398 

3,038 
200 
867 


36 
600 
251 

52 


123 

4,587 

161 


684 
116 


7  7*4  Apr  13 
96     April 

Apr    '6 
Apr    2 


425 

202 

125 

5 

8,450 
489 

5,679 
557 
520 

"*10 

3,380 

200 

725 

313 

9,884 

3,28y 

120 

400 

5 

160 

204 

368 


186 


1,033 
96" 
38 
549 
785 
100 


4,860 

2,3Hi 


J40  Jan  19 
173  Apr  17 
174%Feb26 
299     Jan  29 

149  Apr   9 

118  Apr  9 
191  Mar  4 
160  Jan  5 
281%Jan27 
140     Jan  16 

42     Mar   9 

175     Jan  26 

2634Apr   8 

84%  Apr   7 

2434  Apr  14 

1 9934  Apr  14 

168     Apr   9 

230     Jan    6 

205%  Apr   9 

78     Apr  14 

75     Aprl4 

50     Apr   7 

25     Jan  12 

75     Jan    5 

99%  Apr  17 

86%  Apr  13 

8734Aprl4 

172     Apr    1 

92     Mar31 

110     Apr    6 

24%Mar28 

62     Jan  15 

150  Jan  14 

20  Apr  14 
77%Aprl3 

5     Jan 

15     Jan    2 

119%  Apr   6 

119  Apr  3 
151%Aprl4 

12%  Apr  7 
76% Apr  6 
47ie  Jan'26 

120  Jan  30 
Apr  1 
Apr  2 
Apr  13 
Apr  14 
Feb   3 

81%  Apr   8 

177%Marl0 

134  MarlO 

77     Apr   4 

135     Feb    4 
12%Marll 

211     Aprl4 
9     Mar2~ 

109     Mar30 

25%Janl5 

29     Jan  21 

1%  Jan  12 

103%Aprl3 
47  Aprl" 
29  Apr  14 
ll%Mar31 
89%  Jan  19 
1534  Mar 
48%Aprl6 
33%  Apr  14 
83%  Apr  13 


89%  Jan  10 
103%  Jan  10 
262%  Feb  4 
L64  Jan  5 
I)  Apr  S 
195  Jan  5 
L76%Mar 
305  Marl3 
157  Jan  6 
125  Jan  2 
L96%Mar24 
170  Mai'19 
286  Feb  19 
143%  Feb  10 

42      Mar   9 
180     FeblO 

37%  Feb  18 

96  Jan  7 
28%Mar23 

225  Jan  7 
173%  Mar  3 
232  Mavll 
2 12%  Feb  13 

84  Jan  22 

85  Jan  9 
71  Jan  20 
25  Jan  12 
84%  Jan  10 

104%  Jan  6 
104%  J  an 

95  Jan  27 
178  Feb 25 

97  FeblO 
116  Feb  14 

26%  Jan  15 

52  Jan  15 

150  Jan  14 


913 

547 


372 

4,854 

33,606 


400 

210 

1,224 

100 

520 

4,060 

1,000 


129 


6,458 


4,930 

2,1 03 

22,942 

560 

612 

2,500 
560 

6,835 

630 

800 

60 

320 

1,996 


325 
95 


1,100 
3,105 
662 
980 
186 
180 
220 
5,785 
224 
250 

1,22b 
6,635 

300 
9,945 
2,336 
7,306 

4,256 
993 
620 


24 

7 

260 

180 

40 


50 

19 

95 

100 

101 


Jan  14 
Apr  16 
Apr 
MarlO 
Marly 


9%  Apr  13 

ai4Jan  3 
60%  Apr  13 
•50     F'eb   9 

6  Jan  2 
23%  Jan  12 

3%  Apr  15 
•25     Apr   9 

8%Jan  2 
28%  Apr  14 
■65    Jan  14 


4%  Jan  20 

498     Jan    6 

•OS     Feb  10 

19%  Jan    2 

6'4  Jan  31 
•30     MarlO 

l%Marll 

13      FeblO 

56     Apr  13 

36%  Jan  20 

102     Apr    1 

115     Feb  14 

2%Jan  5 
10     Jan  15 

1%  Apr  14 
10%  Jan  17 

9  %  Mar  3 

l%Feb27 

8     Apr  16 
i43%Jan    8 

4% Jan    2 

l%Feb27 

1     Jan    2 

l%Jan  8 
17  Apr 14 
59%  Mai  8 
20     Jan  16 

478  Jan  22 
107%  Jan  25 

^%Jan    6 

134  Jan 

10%  Jan  22 

140       Apr9 

1     Jan 
1734  Jan  2S 
87     April 

8%  Apr  14 
23  Apr  I  1 
21%  Jan  13 

13%  Feb    3 

23%  Jan  13 
6%  Apr  13 

5% Jan    3 

66     Jan    8 

1     Jan    8 


Highest 


Hange   /or  J'recioui 
Year  {1903 J 


Lowest 


-  Jan 

.Mar 

1  r.i%i>tc 
J'ue 

.•Nov 

4    171      Oct 

297%J'ne 

150      Sep 


26     Feb  11 

86x4  Feb  14 

7     Mar  2 

24     Mar  4 

134%  Jan    8 

122%  Feb  18 

169%Febl8 

14% Feb 24 

79  %  Jan  22 

5%  Jan  22 

12  7     Jan    6 

62%  J  an    2 

8%  Jan  28 

310     Febl7 

204     Febl6 

4834  Feb 20 

88%  Feb  17 

190     Feb    2 

2%  Jan  29 

6     Jan 

Jan 

Jan    6 

Jan    9 

Feb  13 

Jan    0 

2634  Jan  15 

29%  Jan    5 

4%  Apr  16 

111     Jan  10 

53     Jan 

31%  Feb    5 

15%Febll 

9434Febl8 

18%Febl6 

57% Jan    9 

39%  Feb   5 

89%  Jan 

■80     Max  4 

28     Jan  12 

102     Feb28 

10S     Feb    2 

110     J  an  29 


139 
20 

237 
10 

132 


18     Jan 

8%  Mar 

75%Marl2 

1%  FeblO 

12%  Mar21 

31%Feb25 

6%  Feb   9 

•95    Marl9 

14%  FeblO 

39%  Feb  10 

•90     Maris 


8     Feb   3 

551     Marl2 

•10     Feb  11 

31% FeblO 

7%  Jan  20 
•35  Feb  19 
la,32  Jan 

16  Mar24 
75     Febl 
44     Jan    8 

131%  Jan  10 

118%  Feb   6 

5     Mar  17 

14     F-eb    9 

3  Jan  12 
17%  Feb  9 
18     Feb   6 

2%  Jan  23 

11% Feb    9 

t58     Feb  13 

8     Marl3 

2%  Jan  10 

1%  Jan  23 

2%  Feb   9 

23%  Feb   9 

79     Feb    9 

34     Feb lu 

7%Febll 

126%  Feb    6 

4  Feb  It 

8  Jan  23 
14%  Apr  17 

Feb  6 
Pel)  9 
13%  Marl  2 
i  eb20 
14  Feb 
31% Jan  V 
i\  ~  Feb    9 

17  Marl' 
33     Febl' 

9  Feb   9 
tl434Marli. 

77     Marl 
2%Mari 


L23 
196 
160 
280 

141 
47 

172 
33 
92 


Nov 
Nov 
J'ue 
Oct 

Dec 

J'ly 
Jan 
Dec 
Jan 


22%  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79%  May 

64%  Dec 

25     Nov 

58     Jan 

103     Oct 

93%  Deo 

86%  Mar 

172     Jan 

92%  Oct 

lll%Dec 

19%  Jan 

39%  Jan 

145     Nov 

19     Dec 

76%  Dec 

4     Jan 

21     J'ue 

112%  Nov 

115     Jan 

155     Mar 

12     Dec 

73      Apr 

8%  May 

122%Api 

25     Jan 

7     Nov 

244     Jan 

171%  Oct 

36%  Nov 

82     Nov 

170     Jan 

l%l)ec 

87     Nov 


Highest 


135 

21 

216 

6 

100 

26 

28 


Jan 
Dec 

Jan 
Jan 
Jan 
Oct 
Jan 


1  lj  Aug 

S5%Jan 
46  Jan 
29  Jan 
11%  Jan 
SO  %  Jan 
13%  Jan 

49  Jan 
29%  Dec 

,79%  Dec 
•72%  Mat 
22  I'ec 
91  Feb 
86%  Jan 
89     Jan 

12%  Dec 

2  Ang 

53  %  Nov 
l%Nov 
6     Dec 

21     Nov 

3%  Jan 

•37%  Dec 

6  Dec 
20%Jan 
•40    J'ly 

2     Jan 

5%Sep 

420     Dec 

•10     Apr 

11  Jan 
6%  Dec 

•25  Apr 
l%Jan 
15  Oct 
4334  Mar 
18%  Mar 

54  Jan 
113     Dec 

1%  Jan 
7%  Deo 

2  %  Dec 
934  Dec 

12  %  Dec 
1  %  Sep 

7  Nov 
<Z27     J  an 

3  J'ly 
i%J'iy 

1  Jan 
75  Dec 
14%  Nov 
4  1  %  -Nov 

2 1      Nov 

3  Dec 
100      Nov 

l%J'ne 

1  %  Sep 

8  Nov 
140     Dec 

Jan 

13%  Mar 

<<34     Jan 
8     Deo 

13'4  Jan 

13  Nov 

19%  J'ly 

4  Dec 
(il  Jan 
42  Jan 

50  NOv 


96%  Sep 

106     Sep 

266     Maj 

173%Mai 

248     Apr 

209     Apr 

183     Apr 

307     Mai 

172     Mai 

136     Mai 

202     Jan 

166%  Feb 

295     Feb 

148     Mai 

50     J'n« 

178%  J'ly 

45%  Apr 

99     J'n« 

31     Mai 

254     Apr 

175     Jan 

238    Apr 

217     Apr 

85%  Sep 

91     J'ly 

125%  Apr 

31     J'ly 

90  May 
110  Mai 
113     Aug 

94  %  Aug 
178     J'ly 

99  Mai 
117    J'ne 

34%  J'ly 

55%  Sep 
152%  May 

32%  J'ly 

91  J'ly 
934  May 

3734  May 
135%  Mai 
123  Sep 
18538Apr 

17%  Jan 

80%  Jan 

4%  May 

130%  Apr 

79%  Aug 

9%Mar 

285     May 

332%  Apr 

41%  Nov 

87 14  Oct 

190     Sep 

3%  Apr 

93%J'na 
151     Apr 

41  %  Sep 
250     J'ly 

10%  Oct 
177     J'ly 

27  Jan 
30     Oct 

2%  Mai 

117     Sep 

57%  May 

33%  Apr 

15%  Sep 

91%  Sep 

19%  Oct 

62%  Mar 

4634  Jan 

97%Jan 

l-12%Apr 

33%  Apr 

106%  Apr 

115%Apr 

117     Apr 

d,  24%  Apr 
434Mai 
78%  F'eb 
3%  Apr 
16%J'ly 
35  Jan 
13%  Mat 

1  Jan 
9     Deo 

39%  Apr 

l12o    M!ai 

5     Apr 

10%Mai 
650  Feb 
•12     Jan 

28  Mai 
8%  Maj 

2  Jan 
2%  J'ly 

19%  J'ly 

65^  Oct 

56     J'ly 

146%  Sep 

119     Jan 

5%  Mai 

15%  Feb 

5  %  Jan 
25  Feb 
21%  May 

3%  Mar 
di3%  Mar 
49%  Sep 

6  Oct 
4%  Mat 
134  Jan 
4%  Mar 

25  Feb 
89%  Feb 
34     Feb 

5  May 
147     Feb 

3%  Mar 

4     Feb 

18     May 

281     Feb 

3%  J'ne 

18%  J'ly 

125     Feb 

18%Mar 

35%J'ly 

23     Deo 

18%  J'ly 

27%  Feb 

7  Oct 

6  Aug 
65     Deo 

l%J'ly 


ft  Before  pay't  of  assess' tsoalled  in  1903.  d  Before  pay't  of  assess'ts  called  in  1902.    •Bid and  1 


•  I. 


New  stock,  fAss'tpaid.  fl  Bought  under  the  rule. 


April  18,  1903.] 


Boston  Bond  Record 


855 


BOND* 

BOSTON  STOCK  EXCH'GE 
WKliK    E.N'DI.NU    Al'lUL  17 


Am  Bell    i  .1908 

Am  Ti  coll  tr  1 

Atch  A 
Atch  Top  <S  SI 

Adjusliiu  hi  R  4a 1'lj 

Boston  A   I  ■■■■:  Oil   Is 

194-1 

lmpi ,,'.  ,i      D1      ,  .    . 
Boat  <fc  Moil  3d  - 1904 

Boston  Terminal  1st 
BostUn  i..i.  1st  5s  ti 

.i.i  trust   rei 
Bur  as  MoRivextis 1918 

Noli  I     •  nipt   8a 

Sinking  inmt   1-   1911 

Butte  a   Boston  .1917 

Cedai 

2d  7s 

Cent  \ 

Chic  Burlcft  Q   1st  7s.... 

[owa  1 1 

La 

Deiiciit  tire  5s 19 1 

Deliver  Exteu   Is 1922 

(Nebraska  Exten  4s L927 

B4SWm  -Is 1921 

Illinois  l>iv  34s 1949 

Joint  bonds  See  Qt  Northern 
Chic  Jo  Ry  &  Stk"S  its  5a  .1915 
i  trust  refunding  g  481940 
Ch  Mil  A  st  P  Dull  D  8s..  1920 
Ch  M  .v  St  P  w  is  V  iliv  6sl920 
Chu-it  No  Mich  1st  gu  58.1931 
Ohio*  W  Mich  gen  5a. ...1921 
Concord  &  Mont  cons  4s. .1920 
Conn  &  Pass  K  1st  g  is.. 

Current  River  1st  5a 1927 

Det  Or  Rap  &  W  1st  4s... 1946 

Dominion  i  .Ml  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchl.urgls 1904 

4S 

rrenit  Elk<S  MoV  1st  6s. 

Unstamped  1st  6s L933 

GtNoi-  C  u  a  ii  coll  tr 4s  1921 
Registered  4  a 1921 


j.j 

j.j 

MS 
A-O 

.\.,\ 
J-D 
J-.i 
FA 
M -N 
FA 

J.J 

JJ 
J.J 

J  -J 
J-J 

A-o 
M  N 
J-D 

» 

A-O 
A-O 
M-N 
FA 
M  N 
MS 
J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

J-D 

J- 

A-o 

A-O 

A-O 

MS 

MS 

M-8 

M-S 

A-O 

A-O 

J-J 

Q-J 


Prit 
(a  u 
April  17 


Bid 

9648*16 

ioo  '  sale" 

MI'S,  Salt- 


116 

...... 

ioo  4 

's5  4 
Bale 

98 

105 

100 

93 

106 

12659 

125  "a. 


.107 


103 

99 

1084 

106     107 


135     

135     

90^4  Sale 


11  eek's 

:■■  nr 
J.ant   Sale 


Low 

Mil  '•■ 

Kil 
1 1 3  4 
118 

<k  1 4 

id:.  4 

994 

100 

182  4 

117 '., 

1004 

HO 
102 

105'l 

106 
99 
984 

107 
97 

1274 
1254 

107 
107 
109  4 
11 -J'., 
103»« 

98 
109 
1084 
100'a 
1114 
137 
137 

894 

'•1 


1(111 

Apr 'OD 

Apr'Dl 

Jan  '02 
Max'03 

Jan  '0  i 
Feb'03 
1  vi, -n  ; 
Deo '02 
J'ly  "02 
Feb  "03 
.,'ne'Dl 
Mar'03 

100  "n 

Apr'Dl 

Mar'03 

Keb'03 

Apr '08 

Di'C'D- 

Peb'OS 

934 

Mar'03 

97 
Mar'03 
1254 
Feb '03 
Apr '(i3 
Mar'02 
Jan 'O.l 
Feb'03 
Apr'D3 
Mar'03 
Apr'03 
Mar'02 
May'02 
Apr'03 
Mar'03 

90"»4 
Jan  '03 


1  L6 

V 


Utt  llif 

in/  1 


High 

1134 


ID1         101 

I 


11:1 '., 


101 V 

102" 

99     1004 

99"  "99" 
964 


1  13 


BON  DM 

WBKK    BNDI  -1.    Ai-KII.    17 


i:ilii 
Niii 

K.ui  (  '  1  'I111 

Kan  1 

w .111  C  i-i  Scot!  a    M 

Kan  C  M  a 

Mai 


v.  u 


JJ 

A-o 
\  O 
A-O 

J  l> 
M-N 
MS 


Kan  o  .t  M  Ry<ft  in  1  a-o 


1064 

10734 

L27 

128 

1254 

1274 

L064 

L07 

100 

1074 

i  L24 

I  '■, 

98 

100 

IDS'- 

110 

100  4 

1074 

137" 

iii's" 

137 

1874 

944 

94 

9-1 

SI  Jo  AC  B  1st  7.s..  1907  J-J 
1.  1:  a  11  sin  id  gr  1st  7a.. .1906  J-J 
Maine  Cent  oona  1st  7s...  L91  2  a-o 

is L912  A  11 

Marq  HougnAOnt  1  i  A-O 

Mexican  Central  cons  4s..  191  1  J- J 

.      mc3s Fan  193  '  -I'll 

1. ii.s  me  3a Jan 

Mich  I'elep  cons  5s trreo.  1929  j-.i 
M  inn-  con  ■-■  5a  L9  19  J-J 

New  Eng  Cot   1  a  1 11  5a 1929  F-A 

New  Kng  Tbleph  us 1906  A-o 

6a  1907  A-O 

61  1908  A-o 

58    19] 

N  v.t.V  En «  1st  7s 1905  J-.I 

LSI  6B  1905  J-.I 

olony  gold  is 1924  F-A 

ores  lcy<fc  N'nv  cwi  g 48. .1946  J-D 

Ii  1. in.-  isi  ■■  6a 1922  F-A 

K.  put.  Valley  1st  a  t  6s.. .1919  J-J 

Rutland  1st  6a 1902  M-N 

Rutland-Canadian  Lst4al949  J-J 
.-a\  annahElec  1st  ooi  J  3 

Seatl .  i  g  :.s 19  i0  i-"-  \ 

Torrtngton  1st  g  5s 1918M-S 

Union  1'ac  RR&l  grg  48.1947  .l-J 

1st  hen  conv  4s 191]  M-N 

t  n  n  i-ii  Fruit  conv  gen  5s.  191  1  M-S 

Vermont  &  Mass  5a 1803  M-N 

Weel  k. ni  street  Ryg58..1902|M-N 

is 1914M-S 

Sold  debenture  4s L9   tj 

Gold  is 1917  F-A 

Western Telepn A Tel  58.1932  J-J 
Wisconsin  Cent  let  gen  4sl949  J-J 
Wisconsin  Valley  1st  7s..l909|J-J 


l   17 


Bid  Ask 

ioo 

100 

112 

L00 

9 

iid 


103 





L06 

101 


1044 

103     ... 


98     Hid 


in.',     Sale 


l  o3     Sale 


■!;•» 


High 

100  Apr'03 

1  ;,,     i 
1  1  _•  4  i 

tfar'03 

1 104  ... 

1234 
Apr'03 

...in   03 

■.•I  4J'm  U 
-:;      Deo '02 

101 

dar'03 
k.pr'03 

\pi'i,;; 

L004OC1   02 

in,     0 

Mar'02 

Peb'03 
Mar'03 

105 

ion  ■  Si  p  0! 

101  Oi  1    o 
I. in  '03 

1'iP-i  Ang'02 

lot  '1   : 

10'J-'4      L08 
874J'ly'0] 

Mai'-oj 


101 
101 


102 

105 

1D7 
KU 


lb 


ace 
iii  1 


1 


112  4 
1244, 

1114 
lol 

1284 


774 


100 


m:;'i 


95       964 
1044  106 

107  107 
101  l"l 
lo<)3„  L06 
100      111 


1064 


1044 
105 


Xotb — Buyer  pays  accrued  interest  iu  addition  to  the  purchase  price  for  all  Host  in  Bonds.     ■  No  price  Friday  ,  latest  bid  and  asked.      '  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


*lij\ro  Prices — Not  Per  Centum  Prices 


riiau 
April  11 


Jluiutani 
April  13 


115 

•23  4    23*4 

.    39 
12       l->4 


23  4    24  4 
5a4     04a 
204    '2.1 


414    4334 


663s 
434 
6719 

12->4 

26% 
414 

•3234 
46 

10534 


674 
45 

6«8 
12*4 
28si6 
414 
334 
464 
1064 


Tuesday 
Apr  U  14 


114a4 

23  4  23  4 
39  4  3934 
12       12 


234    24 

5  4    64a 
2034    214 


414    423s 

24      24 

4        4 


664    67 
444    44B8 
67ia  615ie 
13       13 
25131626i3I6 
404    404 

*334    34 
464    4t>4 

105  4107 


Wednesday 
April  IB 


70 

1143, 

23  4  234 
394  394 
12       12 


24       24*8 

6         64 

20  4    214 

*72     .... 

424    424 


674    674 

444   444 

64    74e 

13  4    13-fi 

20i4a  27316 

414   414 

*33       334 

464    4>J4 

1064  1074 


Thursday 
April  16 


69 

115 

234  23"8 
39  4  39 "s 
114    114 


24%    24% 


ti 

21 
72 


6 
21 

72 


424    434 
34a    34a 


674  684 

44°8  45 

6ia16  7 

13  13 

26*46  274 

414  4134 

33  33 

464  464 
10  7     107 


Friday 

April  17 


•684    69 

*1134H44 

23a4    23s* 

394    40 

114    12 


244 

6 
214 
73 
4334 

3 
4 

*°8 

68 

45 

7 

*1234 

"71, 


6a4 

2°  4 

73 

44 

3 

4 

4 

683*. 

45  4 

74 
13 


274a27"i6 
414    414 

*33  4  3334 
4634    4t>4 

10634  10734 

*26       30 


ACTIVE   STOCKS 

! For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Oas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Is'av ....  50 

Lehigh  Valley 50 

MarsdenCo 100 

Xat  Asphalt  Tr  Co  recta  50 

Do  pref  Tr  Co  reots  50 

Pennsylvania  RK 50 

PhUadelp'a  Co  (Pittsb)  5C 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  luipt 50 

WelsbachCo 100 


Sales 
ol    the 

Week 
.Shares 


1,305 
3,435 


7,290 

15,302 

3,493 

114 

14,933 

305 

210 

200 

4,532 

6,171 

14,214 

1,038 

64,445 

307 

45 

2,192 

7,160 


Mange  for  Year 

1'jijj 


Lowest 


693,  Apr  4 
Apr  s 
J31!  Aprl4 
38 '-Apr  13 
114Aprlti 


4  Jan  10 


23*8  MarlO 

3i316Marll 

15  4Marl2 

72     Jan    7 

37  4  Jan    3 

24  Apr  14 

4  Feb    6 

4  J  an    7 

6638Aprl3 

43  4  Apr  13 

«4Mai"13 

1234Apr    9 

253»Aprl3 

4058  Apr  14 

33     Apr 10 

46     Apr  13 

105  4  Apr  14 

24     Jan    8 


Highest 


72  4  Jan    5 

118     Jan  12 

2»4Jan    2 

45     Jan    2 
144  Jan    3 


4  Jan  10 


263.4  Jan 

5 

99laJan 

2 

4<)34  Jan 

2 

79->,  Feb 

5 

454  Jan 

10 

4     Jan 

6 

4  Feb  18 

1     Feb 16 

7834Jan 

6 

4734  Feb  10 

9     Jan 

8 

174  Jan 

0 

34n16Jan 

2 

44H]6Feb 

0 

40  4  Jan 

6 

4734  Feb  16 

1164  Jan  31 

31     Marll 

Hanqe   lor  T^reviou* 
Year  (lUUii 


Lowest       Highest 


624  Jan 

104     Jan 

-3'v,  D(  0 
40  4  Dec 
13     Oct 


4  Sep 


23     May 
6    Dee 

33      Dec 

05     Nov 

294  Nov 

24  Feb 

4  Aus 

516  OCt 

7334  Jan 
434  Dec 
3  4  Jan 
84  J'ne 
264  Mar 
40  Mar 
30  Jan 
32  Jan 
101 4  May 
'a     Jan 


24 


74  4^'P 

1254  J'ly 

3434  Aug 

.  A  ug 

17     M  ar 


■ 
1     Apr 


29  4  Sep 
36  Apr 
so 4  Apr 
79a4  Sep 
384  Deo 
SOieOct 
34  J'ly 

134  J'ly 
85  Sep 
504  Apr 

94  Sep 
184  Oct 
393ie  Sep . 
45  4  Sep 
40516  Oct 
4834  Feb 
126  May 
404  Sep 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  A-  Steel 50 

American  Railways.. .50 

Bell  Telephone 60 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer.. .14 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  P  &  Dynam..50 
Keystone  Tolephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  scliuyl  H..50 

Nesquehonintr  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania"  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  A-  N  orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  steel 10 

United  N  J  lilt  <Vs  C..100 

Unit  Pow  <fc  Trans 

United  Trac  Pitta 50 

Preferred 50 

Warwick  Iron<fc  Steel. 10 
West  Jersey  <ft  SeaSh.50 
Westmoreland  Coal. ..50 


Sid     Ask 


7«4 

8 

49»4 
744 

47 

4 
1H 

4 

S34 
70 
69 

84 



82 

liu, 
•  61 
63  4 
504 

10S  4 

63  4 
65 

B4 

109 

50 
93  4 

4S 

51 
94 
484 

97  4 

...... 

3 

:;■•., 
24 
84 

278 

5  4 
81 

54 
70 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atf  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  Os'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc<fe  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5a  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  193 
Con  Trac  of  N  J  1st  5s. '33 
E<&  AlStM  5s  1920  M-N 
Elec  <&  Peo  Tr  stk  tr  ctfs 
Elm  <fe  WU  1st  6s  '10.J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  6s  1928 
H<fc  B  Top  con  5s '25  A-i  I 
Indianapolis  Ry  4s.  1933 
LehiirhNav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  4s  g.  1924. Q-F 
Leh  V  C  1st  5s  z  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  0s .1   D 

Leh  V  Trac  1st  48 '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  C.,11  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Pint  No  1st  4s  '39  .i-.l 
Income  48  1939. ...M-N 
No  Penn  1st  4s  '36..M-N 

Deben  os  1905 M-S 

Penn  gen  Os  r  1910.  .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Mil  Steel  con  6s. 

Pa  &  N  V  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st 58 '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 


Sid 

Ask 

118 

2134 

22 

112 

122 

1224 

50  4 

112  4 

11334 

108  4 

109  4 

10734 

10634 

984 

9S34 

1134 

115 

107  4 

85 

86 

108 

111 

104 

110 

1104 

no 

114 

116 

119 

121 

121 

138 

1384 

GO 

, .. 

5 

64 

100 

11104 

92 

93 

113 

10  I 

114 

115 

10-1 

115 

110  4 

111 

97'-, 

103 

PHILADELPHIA       Sid      Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..Ac&O 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  7a  1911 J-D 

Con  M  6s  g  1911.  ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of '82  4s  '37.  J-J 

Terminal  5s  g  1941  .Q-F 

P  W  <fc  B  col  tr  4s  '21  .J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '9 .   J  -J 

Wolsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
At  la  11  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <fc  BMa LOO 

1st  pref loo 

2d  pref loo 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck... 
Unit  Eleo  L  &  P  pref. 50 

Bonds 

Anac.osUa  &  Pot  5s 

At!  A  Ch  lst7...1907  J-.I 
Vtl  Coast  L((.'t)Ctts  5s  J  .1 1 

Ctfs  of  Lndebt  1> j.j 

Bait  c  Pass  1st  5s  •  1 1  m  .  N 
Bait   Fundi;  58.1916  M-N 

Exchange  34s  1930  J-J 
Refunding  8  4a  1952J-J 

Ball  A;  PlstOsml'll  A-O 
1st  lis  tunnel. .1911  J-J 

Bait  Trac  1st 5s.. '29  M.N 
No  Bait  l)i  v  5s  1 942  .1  - 1 ) 
Convertible  5s.  Of,  mn 

central  Ky  6s.. .1912  J-J 

Consul   5s 1932  M-N 

Ext&  Imp  58.1932  M-S 

ChasCityRylst5s'23J-J 


97  4 

65 
115 
104 
123 
123  4 
1164 
104 
103 
123 


1094 
111 
114 
63 


270 
96 
48 
98 
77 
12 
4 
38 


97 
112 
112 

88 

123 

1104 
113 


1174 
120  4 
102 


117 
117 
106 


934 

65  4 


124 


1 07 
106 
1234 


111 

i'16" 
64 


350 

98 

52 
100 

so 

14 

44 
40 

99 

i'l'-i" 
90 
108 

124 

1114 


11  3 
103 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  6a. '09  J-J 

2d  7s 1910  A-O 

City  <fc  Sub  lst5s..'22  J-D 
City  <fe  Sub(Was)lst5s'48 
Col  (feGrnv  1st  68.1916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&  Alalstcon  5s  '45J-J 
Ga  Car  &N  1st  5s  g  '29  J-J 
Georgia  P  1st  6s. ..  '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-X 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'4'2  M 
MetSt(Wasli)ist5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Neworl  Gas  1st  5s. .Var 
NptN&O  P  L8t58'38M-N 
Norfolk  si  1st  5s 'it. .J-J 
North  Cent  4  4s  1925  A-O 

6a  1904 )J 

Series  A  5s    1926 J-J 

series  B  5s  L926....J-J 

Pitt  I'u  Ti.ic  58  L997.J-J 
I'nto  Val   i  ...I  .1 

-1  ,'.\v  F(P  !4  J-D 

sav  Bla&West  5s '34  A-O 
Seaboard  \  L4a  1950  A-O 
Seab  &  Roan  5s  r.'ji'...i  J 
south  Bound  Is 
UE1  I. A  P  \1-N 

viv  El  1st  ls'49  M-S 

in.  0  19 .1-1. 

1906.. M-S 
2d  series  6s  1911  ...M  S 
3d  series  6a  1916..  M-s 
4th  ser  Ms 

5th  series  5s  1926. M-S 
Va  (State)  3a  new '82. J-J 
Funddebt  2-3s  1991.  J-J 

West  N  C  con  us  1914  J-J 
Wes  Va  Cdi  P  1st  Og'll  J  -J 
Wil  &  Weld  58..1935.J-J 


Sid     Ask 


91 


90 
115 
1114 
1134 

97 
1154] 
1104 
1124 
110 
10934 
1224 
11334 

48  4 

35 
100 
1184 
118 


110 

110 

120 
120 

112 

''■•  ;, 
lot 
1  14 
116 
1  1  t 
111 

90 

91 
116 
112 
120 


1134 
1144 
99 
118 
110»4 
113 
111 
1104 


1144 
49  4 
354 

101 


12034 


112 

ibT 


116 
110 


814 
118 


113 

92 
92  io 


112  4 


*  Bid  and  asked  prices;  no  sales  on  this  day.    U  Lowest  isex-dividend. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YOKE   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

Avril  17 

iyo3 

Stocks 

Railroad  &c 
Bonds 

State 
Bonds 

U  S 

Shares 

Bar  value 

Bonds 

HO  LI 

Monday 

1,366.176  jl24.037.650 
860,446      80,354,600 
595,740       55,788,000 
510,669      48,329,100 
759,026      72,266,350 

£2,908,000 
3,271,500 
2.287,000 
2,481,000 
2,564,000 

Thursday 

$1,000 
30.000 

4,104,057|$3SO,776,000 

$13,511,500 

$31,000 

Sales  at 

Week  ending  April  17 

January  1  to  April  17 

Jfew  York  Stock 
Exchanye 

1903 

1902 

1903 

1902 

Stocks — N  o.  shares 
Bank  shares,  par.. 

BONDS 

government  bonds 
RR.  and  mis.  bonds 

4,104,057 

$380,770,000 

$31,200 

$31,000 
13.511.500 

7,519,005 

$714,605,500 

$55,000 

59,000 

29,143.800 

49,860,445 

$4,719,334, -25 
$120,750 

$447,000 

258,500 

211,585,600 

54,573,729 

$5,1S7,706,125 

$9,000 

$298,600 

500,500 

311,737,300 

Total  bonds 

$13,541,500 

$29,257,800 

$212,291,100 

$312,536,400 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

April   17 

1903 


Boston 


Listed     Unlisted 
shares      shares 


Saturday  

Monday  

Tuesday 

Wednesday  . 

Thursday 

Friday 


34,161 
34,969 
29,231 
29,932 

25,139 


Total 153,432 


14.587 

10,101 

10,870 
9,860 


60.478 


Bond 
sales 


Philadelphia 


Listed 
shares 


.HOLI  DAY 


$85,400 

125,530 

27,500 

45,000 
101,500 


$384,930 


44,611 
34,694 
20,938 
13,560 
27,556 


Unlisted, 
shares 


15,098 
9,079 
6,054 
1,686 
7,548 


141,359   40,365 


Bond 
sales 


$93,100 
122,200 
189,600 
133,000 
95,400 


$638,900 


Outside  Securities 


A  Weekly  Review  ot  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  1 00 

Hist  mort  4s  1950  ...I -J 

1]  li'y  dj  7th  Ave  stk  ..100 

Ulstrnort  5s  1904  ..J-D 

fl2dmort  5s  1914  ....1  -J 

Con  5s  1943    See  Stock 

B' way  Snxl  1st  5a  go  1924 

2d  5s  int  as  rental  1905 

ITCent'l  Crosst'n  stk. .100 

"ftlstM  6s  1922  ...M-H 

UCenPkN<fc  ERstk.100 

1|Chr't'r&  loth  St  stk  100 

Col<fc  9th  Ave  5 s  .see  Stock 

fiDry  D  E  B&  B  stk. 100 

ITlst  sold  5s  1932. ..J-D 

llScrip  5s  1914  ....F-A 

U Eighth  Avenue  st...l00 

IJScrip  6s  1914 F-A 

1J42d  &  Gr  St  F'y  stk. .  100 

V  12d  St  M  <fc  St  N  Av  100 

lilstmort  6s  1910  -M-s 

1(2d  income  6s  1915  J  -J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Met  ropol  Street  Ry    Set 

Ninth  Avenue  stock.  100 

Second  Avenue  stockloo 

Hist  mort  5s  1909  M-CN 

Consol  5s  194S F-A 

IfSixth  Avenue  stock  100 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <&  M  5s  192S 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
fiTwenty-Th'd  St  stk  100 

Debus  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 
Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  Btfe  WE5S  1933..  A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bklu  Crosstn  5s  1908. J-J 
Bkn  HgtS  1st  5s  1941  A-O 
Bklu  Q  Co  <fc  Sub  See  Stk 
Bklyu  Rap  Tran    See  Stk 

Ret  g  4s  2002 J-J 

UConeyls.  &  Bklyn  ..100 

^lst  5s  1903 J-J 

oscrtfsindbt  1903. .J-J 

Brk  C&  N  5s  1939. J-J 

Gr  StcfcNew  1st 5s '06  F-A 

Gr'pt  i&Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  -is  1951 See  st 

\V  b'g  &  Flat  1st  ex  4  His. 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buttalo  Street  Ry— 
1st  consul  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UnionTracSeeSt'ck 

Cleveland  City  Ry loo 

Cleveland  Klectr  Ky.100 
Columbus  (O)  St  Ry..l00 

Preterred 100 

Coluin  Ry  con  5s    See  Pit 

Crosst'wn  lst5s'33.J-I) 

Detroit  Dinted  Ry.S'ee  Stk 


Bid 


35 

37 

100 

101 

247 

248 

100 

loo's 

107  % 

109 

Ex  oh 

list 

8112 

114 

$101 

101  % 

265 

275 

$123 

125 

210 

215 

185 

190 

Exch 

list 

110 

120 

116 

118 

103 

103% 

405 

415 

105 

109 

410 

115 

70 

t  j 

111 

112 

96 

100 

k  Exc 

list 

Stk  E 

x  list 

Stk   t: 

x  list 

190 

205 

215 

217% 

$104 

106 

$116 

118 

175 

180 

$110 

111 

$105 

108 

Exch 

list 

107 

108 

108 

109 

112% 

408 

415 

102 

104 

118  Hi 

119 

108*2 

109 

Ask 


$104% 

111 

li  list 

101 

242 

list 

104 

105 

Exch 

Excli 

$    82 

370 

99 

99 

114 

103 

107 

Exch 
83  Hi 

113 
k  Exc 

103 
$117 


$113 

$104 

207 

Exch 

'90 

78 

84H, 

105  "4 

ila  list 
$108 
Exch 


105 

113 

103 
244% 

106 

107 
list 
list 


100 
100 
116 


110 

Ust 
84 
114 
h  list 
104 
118 


114 
107 
215 
list 
100 

81 

90 
1053« 

111 
list 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St5slH.;0..JA-J 
Ly  nn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry  5s  <SeeStk 

NewOrl  RysCo loo 

Preferred 100 

4%8  1952 J-J 

North  Chic  Sir  stuck.  100 

1st    5s  1909 J-.J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
.Syracuse  Rap  Tr  5s  1040 
Toledo  Bya  &  Liu'ht  see 
Unit  Rys  (St  L Trans)  10i) 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSacFran  jS'eeStk 

flWest  Chicago  St  ....100 

HCon  g  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
Eqilit  Gas  con  5s  1932  See 

^Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
'[Standard  Gas  com  ..100 

tiPreferred loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Cousolidat  See 

Bay  state  Gas 50 

Binghamtou  Gas  5s  1938 
Boston  United  Gas  bonus 
Buffalo  City  Gas  stoeklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  S  i"  stk 
Cincinnati  Gas  <fc  EleclOO 
Col  Gas  L  6c  Heat  oomTOO 

Preferred 100 

Consol  Gas  ,  _v  J)  stk.  100 

1st  5s  1930 J-J 

Cousum  Gas  (J  City) 

1st  6s  1904 M-N 

^Detroit  City  Gas 50 

Essex  &  Hudson  Gas  1U0 
Fort  Wavue  Os  1925.. J  J 
UGas  A  El  Bergen  Co  100 
Grand  Rapids  Gas 

IJlst  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 1 00 

5sgl949 M-N 

Indiana  Nat  it  111  Gas — 

1st  Os  190S M-N 


Bid 

Ask 

56 

60 

95 

97  H> 

Phila 

list 

l: 

20 

76 

77 

5 

5\ 

$   99 

101 

ais 

110 

$116  H: 

118 

Exch 

list. 

13% 

13^4 

40 

i    77 

152 

160 

$ 

23 14 

24 

80  H: 

Silo 

$120 

128% 

$100 

69  Hi 

71 

97 

99 

list 

$104 

106 

102 

105 

102% 

Stk    E 

x  list 

20 

28 

80 

81 

$   83 

83% 

Exch 

list 

76 

80 

i   90% 

93 

$109 

k  Exc 
srk  E 
290 

$107 
Exch 

$110 
$109 
$102 

130 

150 
$115% 


60% 
96 
Bait 

$  94 
Bosto 
5 

70 
Exch 

97  Hi 

97 
104H 

17 

87 

$101 
I    

55 
63 


$103 

t    50 

40 

$104 

47 


111 

h  list 
x  list 
320 

108 
Ust 

112 
111 
105 

140 
160 
118 


98 

list 

7io 
97 
n  lis! 
9 
74 
list 
978< 
100 
105  >4 


89 


90 
67" 


105 

53 

42 
104% 


<Jas  Securities  £,d. 

Indianapolis  Gas  stock  50       7  5 

1st  Os  1920 M-N     105 

Jackson  Gas  Co 50       si 

5s  g  1937 A-o  }101 

Kansas  City  Gas 100      12 

1i5sl922 A-O  $101 

fiLaclede  Gas 100      97% 

liPreferred lou    100 

Lalay'eGaslst6s*24.M-N  03 
LogifcWabVlst6s'25.J-D  53 
Madison  Gas  Os  1926. A-( )  $106 
Newark  Gas  6s  1944.Q-J  $139 
Newark  Consol  Gas. .100      73 

5s  1948  See  Stock  Exch  list 
HO  <fc  Ind  C  Nat  <fc  111  .100         8 

1st  6s  1926 J-D      53 

Providence  Gas 50  1 112 

St  JosephGas5sl937.J-J  95 
StPaulGas  Gen  5s'44M-S  SS 
SvracuseGas  5s  1946.J-J  $  98 
United  Gas&Elec,NJ  100      38 

Preferred 100      89 

Telegr  &  Telephone 

AmDeFor'tWirelesslOO  8 
TAmerTeleg&  Cable  100  80 
Bell  Teleph  of  Buffalo  100  97 
^Central  <fe  So  Amer  .100  95 
Ches  &  Poto  Teleph. .100      42 

5s  1909-29 J-J    105% 

^Commercial  Cable  ..100  150 
Commer  UnTel(N  Y).25  115 
Emp  &  Bay  State  Tel  100      78 

Franklin 100      47 

HGold<fc  Stock 100    120 

^4%s.  1905 

Hudson  River  Teleph  100 
MarcouiWireless  Teleg.5 
liNorthwesternTeleg.  50 
1JN  Ytfc  N  J  Telepho  .100 

1J5S1920 MX 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
^Southern  &  Atlantic  25 
Tel  Tel  &  Cable  ot  Am. 15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  V 
Hartford  (Ct)  Elec  Ltloo 
tfKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electricof  N  J100 

4s  1929 J-D 

Kerry  Companies 
Brooklyn  Ferry  stockloo 

B&  NY  1st  Os  1911. J-J 

Con  5s  1948    See  Stock 
N  T  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

N  T  <fc  Hoboken  stk. 100 

Hob  Fy  1st  5s  1946  M-N 

Con  5s  1940 J-D 

N  Y  <fe  N  J  1st  5s  1940. J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
TfUniou  Ferry  stock  .100 

Hist  5s  1920 MX 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Pr-.orlien  g4%S'30M&S 
( Ion  mrg  g  5s  1930. J&J 

Income  5s  1930 

Erieconv4sApr  1  '53(wD 
Northern  Securities.. 100 

Pitts  Bess  A;  L  E 50 

Preferred 50 

Va  &  Southwestern  ..lou 
1st  guar  g  5s  2003.. -bee 


Ask 
85 
108 


103 

18 
102 

99% 
110 

07 

57 
109 
141 

74 

14 

57 


Industrial  and  lUisccl 

Alliance  Realty 100 

1  Allis-Chalmers i()u 

^Preferred 100 

'"Amer  Bank  Note  Co.  50 
Am  Barrel*  PackagelOO 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding.. .mo 

Preferred loo 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  Os F-A 

Amer  Tobacco  com...   50 

^Preferred 100 

Am  Typefo'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney  &  Sm  Car  ...100 

r  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  CondMilk..lOO 

Preferred 100 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Century  Realty 100 

Cnesebrough  MfgCo  loo 
IJClatliu(HB)  1st  pref  loo 

1J2d  preferred 100 

"([Common 100 

Col  &  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
TiCons  Firew'ks  com  .100 

liPref  erred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatterylOu 


95 

034 

121 

101 

$109 

78 

tll5 

97 

t 


91 

91 
99H* 
39% 
90 


9 

83 

103 

100 
48 
106% 
165 


82 

53 

123 


150 

stuck 

210 

180 

tl07% 

4'. 
72 
127 
17 
70 


12 
109 
Exch 

80 
$   93 

98 
8108 

101  H2 
104 

60 
}104 

38 

94  H> 


7 
}106 

93 
20 

$   87% 
97<% 

r    35 
■    75 

20 
Stk  E 


100 

7H2 
125 
163 
112 
85 
122 
100 

7 


155 
Exch 


46 

77 


100 
lo 


19 

74 


14 
111 
list 

85 


109 

102 

108 

60 


t    56 
52% 

7'V 

43  % 

115 

88 

% 

t      4 

t      8 

80 

44 

101 

3 

70 

17 

168 

46 

$   96 

300 

138 

37 

94 

4% 

19  Hi 

74 

20 

125 

135 

135 

365 

115 

106 

t  *4 

116 
21 
62 

3*4 

15 

115 

450 

95 

95 

95 

00 

$  85 

3 

65 

20 

54 

434 

% 

6 

15 


39 

95% 


8% 
108 
98 
28 
877g 
7"- 
35% 
80 

M 
x  list 


105 

17 
80 
58 

54 

7ss 
44 
121 
93 
34 

4% 
9 
90 

47 

103 

6 

80 

20 
175 

48 


145 

42 

98 
434 

20*4 

76 

2234 
132 
150 
150 
385 
120 
110 

120 

23 

60 
334 

17 
125 
470 
100 
100 
100 

65 

87 
3% 

75 

25 

60 
5 
1% 

10 

20 


Industrial  and  .Ui-.cei 
Consol  Tobacco loo 

Rights 

Continental  Tobac  deb  i  s 
Cramps' Sh&En  Bldgloo 
TJCrucible  Steel 

H  Preferred loo 

Deadwoon  Quartz 1 

Distillers'  Securit  .  - 
Dominion  Securities. loo 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlo  f 
Empire  Steel 100 

Preferred 

IJGeneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 10 

Gorhani  Mfg  Co  com.lOv 

Preferred lou 

Greene  Consol  Copper.10  t 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred lou 

Havana  Tobacco  Co. .loo 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

1st  6s  1922 Ms 

Herring-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land&  ImplOO 

ff5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

80%  paid 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  %1922op'07 
International  Salt 100 

1st  g  5s  1951 

lntei-national  Silver. 100 

Preferred 100 

1st  Os  1948 J-D 

John  B  Stetson  com..  100 

Preterred 100 

KitchenerGold  Mm'gloO 
Lack  Steel  5s  (when  iss) 

Lanston  Monotype 20 

Lawyers  Mort  l'nsur.100 
Lawyers' Title  Ins. ..lou 
IJLoriilard  (P)  pret  ...100 
MadiS">i  Sn  Garden 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Hosier  saie  Co 100 

National  Carbon 100 

Preferred 

TfNat  Enam  <fc  Stamp  100 

•  Preferred lou 

National  Surety 1U0 

NewBrunsCannelCoal  10  I . 
UNew  Central  Coal  ... 
New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOU 
N  Y  Biscuit  6s  1911.M-S 
:s  Y  Mt ae  <C-  Securii  j 
flNew  York  Dock 100 

^Preferred  100 

X*  V  Transportation... 20 

Nicholson  File  Co 100 

NorAmLum'r&PulplOO 

WO  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts   Plate  Glass 100 

Pratt  ct  Wlutn  pref. .100 
Procter  &  Gamble 100 

Preferred 100 

Really  Assoc  (Bklyn)lOO 
Royal  BakPowd pret.  100 

Russell  <fc  Erwin 25 

Safety  Car  Heat  6c  Lt  100 

Seminole  Mining 5 

Simmons  Haruw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 


Standard  Oil  of  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Stoiage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

TJTexas  <fe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  <fc  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Switch <k  Sigiial50 

Preferred 50  I  . 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  s  Envelope  com...  100 

TJPreferred 100 

1JU  S  Red  <fc  Refining  .100 

^Preferred luOi     00 

1JU  S  Shipbuilding  ...100!        2 

^Preferred lool       2 

Bonds — See   Stock  Exc  h  list 

U  S  Silver  Corp  6s  (w  i).| 

U  S  Steel  Corp  5s  (wh  iss)!     80 

Coltr5sSerB<fcD1951    111 
Universal  Tobacco. . .  100        1 

Preferred 100!       2H 

Va  lr  Coal&Coke  SeeHVk]  Exch 
Vulcan  Detinnin?.  See  Stlk  Exc 
Westingh  Air  Brake. .50  rl67 
White  Knob  Mining.100      11% 
Worthing  Pump  pref. lOOl   120 


i  Buyer  pays  accrued  interest.        1  Price  per  sltare.        %  Sale  price.       a  Ex  rights.       H  Sells  on  Stock  Exchange,  but  not  a  very  active  security, 


116 
130 


350 

'J  02 
120 
102 
63 
175 


2*4 

23s 

89% 

105 

113 

128 

119 

121 

119 

121 

5 

10 

28 

92  Hi 
86 14 
113 


Ust 
h  list 
169 
12 
125 
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Imrjestmjmt  ixnA  ^TiuItcracT  Intelligence. 

RAILROAD     GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  lirst  two  columns  of  figures  give  bne  gross  earnings  for  the  latest  week  or  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tlte  street  railways  are  brought  together  separately  on  a  subsequent  page. 


liOAD" 


AlaOt  Southern 

AIh  N  t)  .v    lexa* 

NO  A  No  Kant. 

Ala  to  Vlcksb'g 

Vlok&b  sit  A  i'. 

All.    iieuy  Vallej 

Ann    \rl.or 

Aim  Wash*  Bal 
Atoli  Top  4&  3  Fe. 
Atlanta  to  i  liar. 
Atl  Know  A'  No 
Atlantic  &  I'.mn 
Ail  Coast  Line... 
Bait  A  Ami  S  L.. 

Bull  &  Ohio 

or  to  Aroosl 
Bath  A:  tluiu'dsp't 
Bellefonte  Cent'l 
BrldfTt  A  such  K. 
Bull  Kooh<fc  riiu. 
Bullalo  AjSusq... 
Canadian  North.. 
Canadian    I'acllk 

Cane  Heir 

Cent'l  or  (ieorv  ... 
Cent'l  of  N  Jersej 
Central  Pacific. 
Bhattan  South'n. 
Dhesap  &  Ohio... 
L'hn-  &  Alton  Ry. 
Clue  to  E  Illinois, 
t'ln  •  (it  Western. 
l.'liic  tnil  As  L'V... 
■lie  Mllw  to  st  1 
Chic  A:  North  W'li 
Clue  RI  AzFao... 
Ohio  St  rill&U. 
Chlo  Term  Tr  Rl: 
Cm  N  O  &TPao. 
CH  in  <li  A:  st  l. 

Peoria  A  East'ii 
Colorado  A  South 
Col  Newt)  to  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ifc  Let). . 
Cumbcrl'd  Vallej 
Deny. <fe  RioGr.  i 

Kio  Ur.  West,  i 
Detroit  Southern 
Dot  to  Mackinac. 
DulSoSh  &AU.. 

Erie 

Evanss  to  Indian 
Evansv  Ac  P  II. .. 
F'rclnliKv  N'r'e'n 
Farmv  A  Powhal 
FtWA:  DenvCity 

Georgia  UK 

tia  South  to  Fla.. 
Gila  Yal  G  Jo  N.. 
Gr Trunk  System 

tir  It.    West'u 

Del  nrH4M.. 
Great  Northern.. 

.Montana  Cent'l 
Total  system. 
lulf&SlupIsland 
■ocking  \  allej  . . 
Hous  Ai  Tex  Cent 
Illinois  (  Vul  i  ,ii 
Illinois  Southern 
lint  111  to  Iowa... 
Int  to  Gt  North'n 
Enteroc  i.Mex)... 
Iowa  Central... 

Iron  Railway 

Kanawha  A;  .Mid 
Kan  City  South' n 
Lake  Erie cfcWcstn 
Lehigh  Val  KK. 
Lexing  to  East'n 
I.oiu'  Island  . 
Lou  Hend  to  St  L. 
Louisv  <fc  Nashv. 
Macon  &  Birm 
Man'tee&Gr.Rap 


Latest  dross  Karntnqs 


WeeK 
or  Month 


1st  wk  \pr 
I'aoilic. 
.March. .. 

.March 

March 
Fo  I  uuary 
2d  wk  Apr 
January... 
Febru  ry. . 
Januarj .. . 
March.     . 
February.. 
February.. 
Jauuary... 

.March 

February . 
February. 

.March 

February. 
2d  wk  Apr 
February 
.Mare li   .. 
1st  wkApr 
February 
1st  wkApr 
February 
January. 
1st  wkApr 
1st  wkApr 
February.. 
1st  wkApr 
1st  wkApr 
1st  wkApr 
February. 
February  . 
February 
February, 
Is'  wkApr 
1st  wkApr 
1st  wkApr 
1st  wnApr 
1st  wkApr 
February 
February  . 
February. 
February 
February.. 

1st  wkApr 

1st  wkApr 
February 

1st  wkApr 
February . 
1st  wkApr 
1st  wkApr 
February 
February 
.ruary. 
February 
Februaiy. 
February. 
1st  wkAp 
4th  wk. Mar 
4th  wiiMai 

March 

March 

March 

February  . 
1st  wkApr 
January... 

March 

February.. 
February. . 
1st  wkApr 
WkMar  23. 
1st  wkApr 
February., 
tst  wkApr 
1st  wkApr 

March 

February  . 
February  . 
February . 
January... 
1st  wkApr 

March 

February. 


turri-ni 
Year 


40,4.97 

197 

96,770 
105,027 

inc. 

30.107 

3,575 

1,829,243 

■_:.>  L.550 

li'-'^l 

22,815 

(1584,154 

U.37U 

5,301.510 

129.333 

2.113 

7,544 

3,333 

133,80'2 

7-2.517 

174,70(1 

830.000 

11.334 

155,yt0 

1,516,292 

1,349,578 

2,479 

339,438 

775.661 

108,085 

14-2.J01 

104,341 

3,391.355 

3,497,399 

V3583375 

830,511 

33.723 

105,050 

310,103 

53,0-24 

110.09J 

10,70 

27.91c 

5.151 

13,750 

128,10s 

303,800 

2'2,2  lb 

70,004 

47,974 

3,353,241 

0,0:)- 

20,s-r. 

3,3-29 

5,871 

157,400 

202,805 

142,800 

22,001 

637,980 

114,150 

30,020 

•2,703.408 

196,098 

899. 500 

122,0. .0 

122,363 

400,;;;; 

8,846.650 

i  0,14s 

]  18.814 

83,472 

107.000 

43.918 

7,01 
•23,709 
117,399 
400,801 
2,392.21 
34,08 
Inc.  0 
68,02 
089,720 
12.740 
13,179 


l 'r  <■>•!, I  as 

Year 


30.427 

171,339 
83.948 
93.256 

15.974 

30,010 

0,30" 

1,277,497 

2  10,705 

51,010 

L2.551 

(150-1020 

8.949 

1.631,304 

139.072 

1,808 

4,015 

;;,i70 

05.339 

60,820 

110,900 

720,000 

10,020 

110,700 

1,217,27!' 

1,49-2,924 

'2.150 

325,428 

691,757 

111,711 

1  14,580 

80,080 
3,091,511 
3,287,942 


July  1    to   Latest    Imie. 


Current 

Year 


810,870 
32.271 

100,537 

323,907 
•J  t.862 

114.334 

15.080 

15,298 
7,07-1 

20,589 

70,721 

290,100 

20,134 

77,148 

48,464 

2,752,395 

5,903 

25,100 

3,180 
3,452 

150,393 

109,008 

107,125 

26,743 

510,700 

109,350 

29,973 

2,507.013 

154,505 

2,722,178 

109,192 

121,173 

120,997 

3,500,110 

9,92" 

123,42 

82,045 

105,560 

45,315 

6,641 

20,31 '2 

108,720 

398,449 

1,708,384 

30,522 

,001 

55,229 

503.110 

8.470 

11,608 


2,056,411 

1,713,641 

863,345 

959,002 

inc. 

1,503,003 

49  22s 

41,901,230 

L.859,080 
519,856 

103, 311, 

(12,099383 

69,164 

46,3-21,809 

1,127,114 

24,407 

48,589 

34,108 

>  5,684,83s 

001.037 

32,893,654 

155,813 

7,332.857 

L0.94  1.O01 

12,347,305 

92,33  ' 

12,395,902 

6.809,415 

5,790,05 

5,000,929 

3,827,694 

3-2,007,472 

32,55  1,1/  3 

(,■31077  20:; 

8,298,196 

t  ,336,961 

4,489,838 

15,248,130 

2,105.203 

4,683,226 

120,11s 

•238,593 

59,244 

158,483 

970,301 

13,430,854 

1,109,197 

589,398 

2.087,518 

29,102.113 

308,97  2 

1,318,997 

27,04  3 

51,050 

1,749.264 

1,580,785 

1,003,520 

201,985 

25.307.10i 

3,077,542 

033,31 

30,261.726 

L.567,688 

31,829,41  1 

1,119,200 

4,339,070 

3,358,251 

33,146,781 

102,001 
1,150.775 
4,257.259 
3,705, 050 

1,903,0 

56,873 

807.370 

4,879,108 

3.590,502 

10,298,991 

353,861 

Inc.   335 

479.025 

27,049,305 

ll(i, 454 

94,469 


1,912,712 

1,520,605 
794 

812,684 
340,710 
12500,647 
49 
10,031,906 

1,752,730 

466,364 

85.921 

(10733550 

153,891 

42,939,028 

1,094,651 

26,5  1  I 

4 'J 

29,099 

4,898,708 

503,047 


28,531,380 

114.208 

6,222.939 

11,210.071 
1-2,402,15  1 

71,993 

12.804,253 

6,375,184 

4,874,034 

5,073,935 

3.  152,739 

31,073,731 

31,524,408 


8,145,13  1 

1,234,3  18 

4,222,373 

14. 447,250 

1,9  10,0-0 

4,254,639 

118,832 

117,830 

78,941 

220,720 
801,015 

13,127,781 

903,210 

546,933 

2,017,257 

27,373,430 

264,858 

1,140,755 

23,000 

40,111 

1,501,027 

1,373,132 

85  ;.,02 

213,15  1. 

22,660.768 

3.244.409 

877,664 

26,747.987 

L.292.622 

28,040.609 

898,737 

3,954,009 

3,362,014 

30,752,000 

91,207 

1,141,767 

4,020,471 

3,029,605 

1,994.923 

53,372 

846,012 

4,370, ,  73 

3,404,686 

17,627,221 

202,401 

,S06 

4 1 2,930 

23,467.318 

95,908 

89,247 


kua  ds 


Mauls  &  No  East 

Manistique 

Maryl'd  to  Penn.. 
(Mexican  *  lentfl.  I 
;  Mexican  [a tern. 

,  Mexican  Ry 

;  MexlcanSouth'u 
.Mi l Ion  .v  So'w'n. 
Mineral   Range 
Mmiieap  A  8t  L. 
Mrtt  P  it  8  St  M 
Mo  Kan  to  Texas 
Mo  Pao«kIronMi 

Central  Branch 

Total 

Mob  Jack  to  K  O. 
Mobile  &  Ohio... 
Nash  Oh  .V  st  I... 
tNat'l  KIl of  Mex 
Nev-Cal-Oregou. 
Nevada  Central.. 
N  YC&  Hud  Blv 
N  V  Ont<fe  West. 
N  Y  susq  to  West 
Norfolk  Aj  West'u 
Northern  Central 
North'n  Pacific. . 
Nor  Shore  iCal).. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
cPenn— EastP&E 

eWest  P  to  E... 
Pero  Marquette  w 
uJnlaBalt&W'sh 

Plilla  to  Erie 

Piue  B If  Ark  K  . 
Pittab  0  ('  a-  st  l. 
Reading  Railway 

Coal  AiirCo 

Rich  Fr'k-0  Az  P  . 
Kio  Grande  Jot.. 
Rio  Grande  So... 

Rutland 

St  Jos  &Gr  1 

StL&N  Ark 

St  L  to  San  Fran  g 
st  L  Southwest 
St  L  Van  <fe  T  H . . 
San  Ant  &  A  P... 
San  Fran  &NP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  t>... 

(  entral  Paeitie. 

Gal  Har  &  s  A. 

Gal  Hous  At  No 

GulfWTA  P.. 

Houa  E  &  WT. 

I  ions  to  Slirev.. 

Hous  AcTexCen 

Louis'a  West 

Morgan's  b  cV  T 

N  V  T  AiiMex  .. 

Oregon  &  Calif. 

So  Pue  ('oast.... 

So  Pac  RK  Co.. 

Tex&  N  >)rl 

Southern  Railw'j 
Terre  H  to  ind  ... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  to  Pacific.. 
Tex  S  V  to  N  W  . . 
TiftonThom&G.. 
i'ol  &  Ohio  Cent . 
Tol  P  to  West .... 

ToiStH  A:  W 

Tor  Ham  A-  Bud. 
Un  Pac  proper... 
Uu  Pac  System  . . 

Wabash 

W  Jersey  «te  Sea'e 

Wheel  .v  HE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrlgntsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  /  ai  «• . 


W  >■<■,.  LUII 'Hi 

or  MonllK 


February  . 

vlaroli 

February  . 

1st  wkApr 
February  . 
Wk  Mai  28 
4th  wkMar 
February.. 
1st  wkApr 
1st  wkApr 
1st  wkApi 
1st  wkApr 
lit  wkApi 
1  st  wkApr 
1st  wkApr 
Wk.  Apr.  4 

March 

1st  wkApr 
1st  wkApr 
February 
February 
March.... 
February 
February.. 
1st  wkApr 
February  . 

March 

February. 
February  . 
February . 
February  . 
February  . 
2d  wk  Apr 
February  . 
February . 
February  . 
February. . 
February.. 
February.. 
Decern  ber 
January... 
1st  wkApr 
December. 
February  . 
October... 
let  wkApr 
1st  wkApr 

March 

February 

March 

1st  wkApr 

March 

February. 

January.. 

January. . 

January.. 

January.. 

January.. 

January.. 

January.. 

January.. 

January.. 

January.. 

January. . 

January.. 

January. . 

January... 

1st  wkApr 

March... 

March 

1st  wkApr 
1st  wkApr 
March...., 
November. 

2d  Wk  Api 

int  wkApr 
1st  wkApi 
4th  wkMar 

1st  wkApr 
February  . 
2d  wk  A  pi 
February . 
1st  wkApr 
February.. 
2d  wk  Apr 
February. 
March 


J -if  owns 
Year 


3  1,5'> 

B.470 

17. 000 

487,779 

590.57  I 

107.100 

33, 7^t> 

4,360 

10,811 

52.639 

126.727 

274,610 

660,000 

2  1,000 

684.000 

6,586 

721.007 

175,804 

213, SOI 

8,949 

2,206 

0,010.02(1 

538,925 

250,005 

412.742 

710,570 

3,500,513 

82,384 

1  2,751 

377,741 

8,229,52  i 

Inc.  32 

211,301 

925,216 

402.03  1 

2,778 

1,649.124 

2,70  1, OS: 

2,977,386 

105,191 

44,810 

7,931 

127,109 

18.7K; 

p527,108 

140,000 

211,305 

149,256 

84,893 

200,91 

87,114 

5,918,433 

1,349,578 

503,810 

99,72  1 

12,5  17 

81,303 

19,04  I 

400,350 

161,820 

473,030 
30,0  15 

288,074 
65 
2,503,802 

287,550 

804,0  is 

162,420 

47,871 

7,593 

187,205 
9,700 
1  i.soi 
63,386 
17,969 
51.055 
14,992 

616,700 
3,210,829 

397,671 

210,944 
71,070 
14.053 

115,000 
18,i83 

523.070 


in   t     1     in    l.nlest    hale 


iear 


32,31  i 
3,407 

15  349 

375,  I  I  I 

487,672 

96,1001 

29.020 

3,301 

11,107 

65.125 

in. i,i  ;  i 

253,561 

.,.,  1,000 

14,000 

568, 000 

2,984 

558,9  13 

134,706 

156,932 

6,438 

2,700 

5,488,620 
333,855 
181,697 
324,074 
601,479 

,102, 010 

2  1.70! 

12,331 

314.418 

7,553.324 

8.400 

Is.,  122 

812.710 

418.085 

2,517 

1,560.1-2,; 

2,147,895 

3,193,320 

87,860 

43,876 

10,108 

85,412 
21,417 

747  9,200 

111,-275 

184,531 

101,832 

76.560 

269,214 

4  -.285 

6,099.008 

1,492,924 

040,190 

35. 

7,895 
80,813 

Is, -7  I 
429,997 
182,991 

.j.).  ,701 
•27,271 

256,453 

05. i  1 12 

2,501,505 

257,401 

723,221 

145,227 

39,251 

8,314 

188.480 
11,000 
11,050 
51,597 
15,418 
48,510 
13,175 

528,060 
5.325,150 

318,630 

170,314 

03,400 

S.198 

114,5  1- 
13,929 

555,8^5 


- 
1  ,0C2 

65,072 

L7,365,242 
1.667,  i  i  I 

5.  lido.  Odd 

73  1,017 

33,256 

424,72  I 

2,599,523 

5.560.602 

LS.578,035 

30,20 

948,639 

31.151.5IS 

IS'i 
19,895 
7,223,602 
7,701.488 

130,086 

20,3  15 

57,602,664 

3,800,684 

1,538,603 

15,711,408 

5,938,669 

35,620,693 

3  14,109 

120,00 

3,092,011 

77,040,010 

y?c-.3,3 

8,292,854 

8,518,394 

4,414.768 

24,155 

15,254,012 

10,725,864 

12,586,872 

574,78 

352,755 

433,472 

1,245,780 

936,888 

77. soi. 

024573019 

5,7  io.i50 

1,760,:;  12 

1,744,160 

960,575 

9,739,244 

00  1,05  » 

58,903,985 
12,8  !  - 
4,014,019 

000,201 
100,023 

555,001 

i  i  1,551 

3,358,25; 

1,108,104 

3,013,301 

-7-02 

2,344,219 

505,161 

7. 052, 71  1 

1,917,719 

32,819,353 

1,417,638 

447,513 

490,053 

9,173,809 

122,200 

75,963 

2,512,109 

950,083 

2,444.847 

:;o7|662 

22,113,898 

34.136.847 

10,521,034 

2,725,000 

3,145,793 

125,197 

5,105,139 

12s, 550 

5,573,428 


/ .  et  tons 


225,572 
50.2  19 

13,829.640 
4.066.122 

65  i..  LO 

26. 178 

446.377 

2,701.-28 

4,693,712 

12,-1.7.502 

1,828 

955,626 

29,002,449 

124,409 

4.814,107 

6,048,t>77 

5,983,842 

105,354 

20,081 

53,248,728 

3,892,577 

1,892,620 

13,243,642 

5,656,469 

32,025,  i  IS 

298,088 

120,960 

3,401.340 

00,01  1,410 

48,200 

7,000,793 

7,820,094 

4,688,702 

25,064 

14,370,072 

19,858,353 

20,156,619 

519,015 

305,003 

437,742 

1,081,874 

929,210 

80.103 

//210070O1 

5,755,358 

1,594,892 

1,748,777 

837,803 

8,830,315 

452,00  4 

50,975,347 

12,402,154 

4,362,052 

231,0-5 

92,042 

577,201 

140,475 

3,302,014 

1.133,:  -s 

3,476,680 

230,632 

2,045,  ... 0 

505,010 

17.240,203 

1,749.2  1  1 

29,360,151 

1,275,7-0 

419,05  I 

498,059 

9,221,358 

124,t.:'4 

50,500 

2,235,303 

882.53'J 

2,058,722 

304,755 

21,432,290 

32,712.450 

15,220,5-0 

2,552,-00 

2,610.174 

89,778 

4,635,990 

102,213 

5.143,376 


VARIOUS    FISCAL.     VEAIJS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line.. 

Bolletoute  Central 

Canadian  Northern 

Central  of  New  Jersey 

Chicago  &  North  Western. 
Chic  St  P  Minn  <fc  Omaha. . 

Cumberland  Valley 

International  to  Gt i  North'n 

Lake  Erie  &  Western 

Manistee  Ai  North  Eastern 

Manistique 

Missouri  Paci  tie 

Central  Branch 

Total 

{Mexican  Central  t 

IMe.xiean  International 


Gross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  Feb. 
1  to  Jan. 
1  to  Mar. 
1  to  Mar. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Apr. 
1  to  Mar. 
I  to  F"eb. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Feb. 


Oitrrent  Year 


Inc. 

$2,535,218 

18.676 

477,150 

3.269.177 

36,554. sll 

1,795,875 

253,300 

1,344,409 

1,129,988 

70,472 

1  1.700 

10,535,251 

328,832 

10,864,083 

6,583,452 

1,234,967 


Previous  Year 


ROADS 


$81,060 

2,398,022 

13,218 

318.  175 
2,526,791 

35,437.570 

1,773.230 

105.521 

1,24  1,786 

1,097,125 

70.100 
15.020 

8,823,027 

240,221 
.9,069,2  l- 
5,210,3  11 
1,035.436 


'.Mexican  Railway 

;. Mexican  Southern 

.National  RR  of  Mexico.. 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P&  E.. 

(West  of  P<&  E 

Pore  Marquette 

Philadelphia  to  Erie 

Phila  Baltimore  &  Wash. 
Pitta  ('in  L'liie  to  St  Louis. 

Rio  Grande  Junction 

St  L  Vaudalia  to  Telle  1 1  . 
Terre  Haute  to  Imliaiiup  . 
Terre  Haute  to  Peoria 

Texas  A-   I'aeitie 

West  Jersey  A'  Seashore.. 


dross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Alar. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 

Dee. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


to  Mar. 
to  Mar. 
to  Apr. 
to  Feb. 
to  Feb. 
to  Feb. 
to  Feb. 
to  Apr. 
to  Feb. 
to  Feb. 
to  Feb. 
to  Jan. 
to  .Mar. 
to  .'Mar. 
to  .Mar. 
to  Apr. 
to  Feb. 


Current  Year 


SI, 550,100 
987,667 

2,725,503 
1,574 .5  ]  5 

557...:;; 

17.700.liOs 

[no, 

2,989,681 

L.009,996 

4,083.418 

3,533,670 

88,121 

964,424 

778,363 

2  12.  --5 

3,;  5 

400.854 


Previous  Year 


$1,214,300 
882,538 

2. is- .,703 
1,340.215 

170. 152 

16.136,098 

003. ooo 

2.702.2S5 
--3.720 

3,000,118 

3,4  15,074 

90, 

858,129 

701,104. 

218.050 

2,998.38, 
300.-5^ 


I  -Mexican  currency,  t  Results  on  Monterey  <te  Mexieau  Gull  are  included  from  March  f,  iao2.  e  ..over 
the  Houst.  to  Tex.  Cent,  and  its  subsid.  lines.  ./  Includes  the  Chicago  A3  Eastern  Illinois  in  both  vears.  / 
Tears.     t>  Other  income  not  included  in  the  sross  either  for  month  or  from  July  1.     hi  Includes  Lake  Erie  to 


s  lines  directly  operated.  » Includes 
including  Sav.  Flor.  <fc  West,  in  both 
Det.  Riv.  Rv.  from  Jan.  1  both  years. 
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Latest  dross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  55  roads  for  the  first  week  of 
April  and  shows  14*13  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  wee*  of  April. 

1903. 

1902. 

Increase. 

Decrease 

S 

$ 

$ 

9 

Alabama  Gt.  Southern 

46.497 

36,427 

10,070 

Ann  Arbor . '-. 

41.9SJ4 

33,873 

8,621 

Buffalo  Booh.  &  Plttsb'g 

109,401 

95,339 

14,062 

••■M 

Canadian  Paolflo...  .... 

830.00C 

729,000 

101,000 

155.92C 

116,700 

39,220 

Chattanooga  southern. 

2.47S 

2,156 

323 

339,435 

325,42* 

14.010 

Chloago  Great  Western. 

142,261 

141,580 

681 

Ohio.  Ind'plls  &  Lonlsv.. 

104,341 

86,086 

18,255 

Chlo.  Term.  Transfer  ... 

33,723 

32.274 

1,419 

Oln.  N.  O.  <fe  Texas  Pac. 

105,659 

100.537 

5,122 

Olev.  Cln.Chlo.  A  St.  L... 

340,103 

323,907 

16,196 

•  •••< 

53,624 

44,862 

8,762 

Colorado  <fe  Southern. . . 

116,092 

114,334 

1,758 

Denver  A  Bio  Grande' 

303,800 

290,100 

13,700 

22,248 

20,134 

2.114 

Duluth  8o.  Shore  &  Atl.. 

47,974 

48,464 

490 

Evansville  A  Indlanap.. 

6,092 

5.963 

129 

Evans.  &  Terre  Haute. . . 

26,885 

25,166 

1,719 

Grand  Trunk } 

637,980 

546.709 

91,271 

Grand  Trunk  West . .  > 

Det.Gd.Hav.&Mllw.) 

122,363 

121,173 

1,190 

international  A  Gt.  No.. 

83,472 

82,645 

827 

43,918 
23.799 

45.315 
20,312 

3,487 

1,397 

Kanawha  A  Michigan... 

Kansas  City  Southern ... 

117.399 

108,726 

8,673 

Louisville  &  Nashville.. 

689.720 

563,110 

126,610 

Mexican  Central 

487,779 

375,444 

112,335 

Mineral  Range 

10,811 

11,167 

3=i6 

52.639 

65,125 

12,486 

Minn.  St.  P.  A  8.  8te.  M.. 

126,727 

109,141 

17,586 

Mo.  Kansas  &  Texas 

274,610 

253,561 

21,049 

Mo.  Pacific  A  Iron  Mt.... 

660,000 

554,000 

106,000 

24.000 

14.000 

10.000 

Mob.  Jackson  A  K.  City  J 

6,586 

2,984 

3,602 

mmma 

Nashv.  Chat.  A  St.  Lools. 

175.804 

134,706 

41,098 

National  BR.  of  Mexico. 

2  3,894 

156,932 

56,962 

412.742 

324.074 

88,66a 

Pere  Marqnettet 

210,573 

188,458 

22,115 

«lo  Grande  Southern . . . 

7.934 

10,108 

2,174 

St.  Louis  A  San  Fran. .  > 
Chloago  A  East.  111. .  J 

527,108 

479,209 

47,899 

St.  Louis  Southwestern. . 

146.000 

111,276 

3  4,725 

290,92 

269,214 

21.708 

804,94* 

723,221 

81,727 

• 

7,593 

187,265 

56,939 

8,314 

188,480 

49,153 

7.784 

721 

Texas  A  Paolflo 

1,215 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  A  West'n.. 

17,969 

15,413 

2,551 

mmf  „m 

Tol.  St.  L.  A  West 

51,055 

48,510 

2.545 

Union  Paolflo  proper 

616,799 

528.0K0 

88,739 

382,076 

335,392 

46,684 

Wheeling  A  Lake  Erie. . 

71,070 

63,400 

7,670 

121,500 

113,979 

7.521 

10,492,526 

9,193,147 

1,318,217 

18,839 

Net  Increase  (1413  p.e). 

—  ...  1 

1,299,378' 

'Includes  Bio  Grande  Western,  tlncludes  Lake  Erie  &  Detroit 
Blver  By.    1  Week  ending  April  4. 

For  the  fourth  week  of  March  our  final  statement  oovers 
63  roads,  and  shows  1637  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


4th  week  of  March 

1903. 

1902. 

Increase. 

Decrease. 

9 

$ 

9 

9 

Previously  rep'd  <53rMB) 

15.300,518 

13,170,084 

2,173,512 

43.078 

Alabama  Gt.  Southern.. 

91,149 

68.522 

22,627 

Ala.  N.  O.  A  Tex.  Pac— 

NewOrl.  &  No.  East .. 

74,565 

62,339 

12,226 

42,770 

81,943 

10,827 

Vioks.8h.  APao 

44.627 

39.256 

5.371 

52,800 

33,850 

18.950 

Oln.  N.  O.  &  Texas  Pac 

207,245 

177.238 

30,007 

Interoceanio  (Mex.)J.... 

107.600 

105,560 

2.040 

-••• -.•• 

107.100 

96,100 

11,000 

33,780 

29,020 

4,760 

.Toronto  Ham.  &  Buffalo. 

14.992 

13,176 

1.817 

Total  (63  roads) 

16,077.146 

13.827,087 

2,293.137 

48,078 

Net  Increase  (16  27  p.  c> 

2,250,059 

!  Week  ending  March  28. 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
showsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month,  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re 
turns  are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings-  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  endof  these  tabulations 
— see  page  S61. 


Roads. 

Alabama  Gt.S'th.a. Feb. 
July  1  to  Feb.  28 

Allegheny  Valley.. .Feb. 

Jan.  1  to  Feb.  28.... 
Ann  Arbor. b Feb. 

July  1  to  Feb.  28.... 


--  Gross  Earn  ini/*. — 

Current       Precious 

Year.  Year. 

$  $ 

205,565       203,524 
1,777,061    1,687,826 

Inc.  45,974 
Ino.  81,060 
165,377        145,114 
1,296,934    1,265,990 


Vet  Earnings. . 

Current      Previous 
Tear  Year. 

$  9 

42,405  52,504 

444,950        493,239 

Oeo.  23.680 

Deo.  46,186 

68,964  40,422 

438,826        393,338 


—  Gross  learning*. — 
Current      Previous 


Roads. 

Ann'p.W'sh.ABal.aJan. 
July  1  to  Jan.  31  — 


Year. 


5,575 
49,228 


Tear. 
9 

6,367 

49,768 


—  Nt  I  Earnings.— 
Current      Previovi 
Tear.  Year. 

9  9 


1,157 
17,933 


2,17 
18,59i 


Atch.T.&B.  Fe.b..Feb.     4,829.248    4.277,497  tl.727.520  tl.696.71 
July  1  to  Feb.  28. ..,.41,901,230  40,031,906  U6683664  tl715961| 


Atl'ta  &  Char.  A.L.a  Jan. 
Atl.  Knox.  A  No. a  Feb. 

July  1  to  Feb.  28.  . 
Atlantic  &  Binn'gh.Feb. 

July  1  to  Feb.  28... 


254,550       249,705  65,628 

51,256  46,878  11,631 

457,405        415,354        138,746 

822,815  12.551  10,547 

8163,316  85,921  70,440 

Atlantic  Coast  L. a.  Feb.  u  1,584,154  ul,504,620    u561,917 

July  1  to  Feb.  2b..     ul2,099,383  Ul0,733,550u4,095,694u3,555,22 

Baltimore    &    Annapolis 

Short  Line. a Jan.  9,376  8,948  2,815  2,3» 

July  lto  Jan.  31  ...         69,164         63,891  25,354         20.08 

Bait.  A  Ohio. b...  Mar.     5,364,510    4,631,304    1,951,860    l,447,80i 
July  1  to  Mar.  31....46,324,fc09  42,989,028  17,179.199  15,623,12 


72.6U 

17,75 

162,98' 

6,45i 

37,371 

U611.65 


Bangor  &  Aroo  st'  ft  bFeb. 

July  1  to  Feb.  28 

Bath  A  Hamm'ds.bFeb. 

July  1  to  Feb.  28 

BellefonteCentralbMar. 

Jan.  1  to  Mar.  31  — 
Bridgt.  A  Saco  R.bFeb. 

July  1  to  Feb.  28.  .. 
Bufl.  B.  A  Pittbs.b  Feb. 

July  1  to  Feb.  28.... 
Buflalo  *  B'soneh.aFeb. 

July  lto  Feb.  28.... 
Canadian  Pact  lie  a  Feb. 

July  1  to  Feb.  28  .. 
Cane  Belt Feb. 

July  lto  Feb.  2«... 
Cent,  of  Georgia.a.Feb. 

July  1  to  Feb.  28... 
Cent,  of  N.  Jer«ev. a. Feb. 

July  1  to  Feb.  2*... 

Central  Pacific,  b.  Jan. 

July  1  to  Jan.  a  1 . . . 
Ohati'n'ga  Sonth.aFeb. 

Jan.  1  to  Feb.  28... 


129,383 
1,127,114 

2,113 

24,467 

7,544 

18,676 

3,333 

34,108 

585,985 

4,835,621 

72,547 
661,037 

2,827,295 


139,072 
1,094.651 

1,868 
26,544 

4,615 
13,218 

3,170 

29,099 

352,326 

4,191,490 

60.826 

563,647 

2,349,039 


38,632 

404,699 

728 

11.069 

3,569 
8,657 

628 
12,670 

200.451 
2,071,286 

t28,676 
1300.259 

742,741 


28,490,654  24,868,380  10,455,696 


Cttesap.  A  Obio.a..Feb.     1,340,929 
v     July  lto  Feb.   2n._..  10,481.290  11,044,744 


11,334    10,020 

155,813   114,268 

843,147   655,089 

6,361,785  5,474,531 

1,516,292  1.217,279 

10,944,001  11,216,671 

1,349  578    1.49  ',924 

12,847,305  12,402,154 

8,566  6,516 

19,040  13,713 

1,225,252 


775,661  691,757 

6,809,415  6,375,184 

605,710  516.089 

5,028,136  4,242,798 

589,879  554,679 

5,165,025  5,213,217 

356.675  287,820 

3,273,958  2,988,882 

3  391  355  3  091  541 
July  1  to  Feb72<i.... 32,067,472  31,'076,'731  11.680,142  ll,l40;62 

Chic. B.I.  APac.a.. Feb.     3,583,375         ml.lOl  273 

July  lto  Feb.  28.... 31,077,203         mll,785,038 


Chicago  &  Alton. a.Feb. 

July  lto  Feb.  28.... 
Ohio.  A  East.  ril.  b.  Feb. 

July  1  to  Feb.  28.... 
Chlo.  Gt.  West'n  .b.Feb. 

July  1  to  Feb.  28 

Ohio.  Ind.&Lonls.  a.Feb. 

July  1  to  Feb.  28.... 
Chic.  M.  A  St.  P.a..Feb 


def  7.071 
48.433 

86,595 
1,671,266 

576,132 
3,569, t66 

434,448 
5,379,874 

144 
627 

436,114 
3,513,202 

215,380 
2,202,155 

252,293 
2,2,7,615 

136,479 
1,447,087 

102,806 
1,261,062 

973,038 


51,03 
405,12 

33 
12,09 
1,72 
5,09 
1,04 
8,81 

77,28 
1,802,17 

t22,5? 

1251,94 

674,36 

9,725,66 

62! 

42,57 

144,32 

1,668,40 

462,87 

4,441,85 

452,30 

4,791,67 

43 

def.1,18, 

404,61 

4,187,78 

214,60 
2,118,05 

233,62! 
1,954,60 

131,70 
1,506,24 

80,591 
1,143,32 

S83,3& 


Ohio.  Ter.Transf.  b.Feb. 

July  1  to  Feb.  28.... 
Oln.  N.  O.  A  T.  P.  a  Feb. 

July  1  to  Feb.  2a  — 
Ol.Cln.Ohlo.ASt.L.aFeb. 


140,760  127,903 
1,156,883  ^1,068,860 

458,533  428,665 
3,857,780  3,644,316 
1,371.470    1,229,706 


July  lto  Feb.  28. ...13,186,063  12,662,907 

Peorla&Eas'n.a.-Feb.  219,207       166,719 

July  1  to  Feb.  28....  1,876,047  1,692,838 

Coior'do  A8ontn.b.Feb.  451.735  417,946 

July  1  to  Feb.  2o....  4,128,886  3,687,615 

Oolum.Newb.A  L.  b.Feb.  16,707  15,680 

July  1  to  Feb.  28  ...  126,118  118,832 

Copper  Bange      ...  Feb.  27,918  15,298 

July  lto  Feb.  28....  238,593  117,880 

Cornwall. a Feb.  5,151  _7,074 

July  lto  Feb.  2a....  59,244 

Cornwall  A  Leban.  Feb.  13,756  20,589 

July  1  to  Feb.  28  ...  158,484  229,729 

Cumberland  Val. b.Feb.  128.108  76.721 

Jan.  lto  Feb.  28....  253.300  165,521 

H  Den. ABloG'de. b.Feb.  1,140,699  1,121,264 

July  lto  Feb.  28. ...11,792,254  11,636,781 

Detroit  A  Mack'o.aFeb.  76,604  77,148 

July  lto  Feb.  28....  589. 3»8  646.933 

Dul.  So.Sn.AAtl.b.Feb.  184.990  195,175 

July  1  to  Feb.  28....  1,813,192  1,767,772 


56.367 
476,285 
113,978 
962,031 
241.738 
3,083,997 
49,094 
441,751 

d78,7U 

dd82,440 

6,026 

38,868 

10,218 
110,092 

def. 2, 859 
78,941  ydf.41,692 


3,353,241     2,752,395 
29,102,113  27,373,430 


Erle.a. Feb 

July  1  to  Feb.  28 
FalrohildAN.  Kast.Feb.  3,329 

July  lto  Feb.  28....        27,043 
Farmv.AFowh't'naFeb.  5,871 

July  1  to  Feb.  28  ...        51,050 
Ft.W.ADen.OlTv.bFeb.         157.460 

July  lto  Feb.  28....  1,749,264 
Georgia.a         Feb.        202,805 

July  lto  Feb.  28 1,586,785 

Ga.  South.  A  Fla.a.Feh.         142,806 

July  l  to  Feb.  28. ...   1,063,526 
GllaVal.GlobeAN.aFeb.  22,601 

July  lto  Feb.  28....       201,985 
Gr.  Trunk  of  Can... Feb.     1,991,372 

Jan.  1  to  Feb.  28 4,075,694 

Gr. Trunk  West... Feb.        344,548 

Jan.  lto  Feb.  28....      799,079 
Det.Or.  H.  A  Mil. Feb.  95,870 

Jan.  lto  Feb.  28....      190,767 
Gulf  A  Ship  Isl... a. Feb.        122,660 

July  1  to  Feb.  28....  1,119,200 
Hooking  Valley. a.. Feb.         373,077 

July  1  to  Feb.  28 3,789,921 

Honet.ATex.Ceu.bJan.        460,339 

July  lto  Jan.  31....  3,358,251 
Hllnoi a  Central. . . a.Feb.     3,465,285 


3,180 
23,666 

3,452 
46,141 

156,393 
1,501,627 

169,608 
1,373,132 

107,125 

854.762 

26,743 

243,154 

1,650,230 

3,421,636 

303,670 

697,856 

64,238 

176,654 

109,192 

898,787 

817,901 

3,423,615 

429.997 
3,362,014 

3,114,907 


July  1  to  Feb.  28....29.300.131  27,243,490 


5,374 
65,020 

20,329 

42,189 

391,141 

4,711,997 

23,612 
175,398 

56,599 

654,568 

913,210 

8,956,721 

382 
9,104 

def.142 

det.964 

19,960 

419,795 

62,094 

q568,802 

24.614 
286,043 

11,216 
119,541 

451,124 
980,599 

973 

54.018 

24,332 

47,691 

32,930 

410,394 

101,303 

1,305,363 

108.117 
1,208,521 

1,112,081 
8,946,107 


51,151 

488,29 

102,59 

935,78 

244,06 

3,428,41 

40,111 

462,29 

dll0,67 

d994,90 

1,21; 

38,83, 

3,02. 

37,38| 

2,19 

3  ;,86 

9,07 
110,45 

25,67 
58,80, 

375,85 

4,378.50 

31,81 

138,43 

70,55 

640,39 

508,37: 

7,962,83' 

1.78: 

11,27 

def.1,18 
1,82 

43,99 

411,20 

63.30i 

q493,21 

23,31 
234,85 

14,86 
126,34 

450.15 

983.38( 
15,081 
89,05 

5,35: 
53,53 

34,03 

270,27: 

95.68 

1,311,15: 

146.70' 

1,368,05 

994,421 

9,016,28) 
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—  Gross  Earnin 
Ourreni      Previous 


— .\t-i  Earnings, , 

Ourreni      Previous 


Roads. 

ad.  111.  A  Iowa.b..Feb. 

July  1  to  Feb.  28... 
owa  Central. a Feb. 

July  1  to  Feb.  28... 
ron  Kail  way  b Feb. 

July  1  to  Feb.  2a... 

Canawha  A  Mloh.a  Fob. 
July  1  to  Feb.  28... 

Kan. City  South. a. Feb. 

July  1  to  Feb.  28... 
ahlgh  Valley  RR.-8ee 
.exlng'n  A  East.  b.. Fob. 

July  1  to  Feb.  28... 
*ng  Island bFeb. 

July  l  to  Feb.  28... 

an.  Hen.  A8t.  L.bJan. 
July  1  to  Jan.  31... 

xmisv.  A  Nash v.b. Feb. 

July  1  to  Fob.  28... 
Caoon  A  BlrrotngbFeb. 

July  l  to  Feb.  28  . 
lanlstec  <fe  Or.  Rap  Feb. 

July  1  to  Feb.  28  .. 
lanletee  A  No.  E.a.Feb. 

Jan.  1  to  Feb.  28... 
[anlBtlque.b Mar, 

Jan.  1  to  Mar.  31 

faryland  &  Penn..Feb. 
Mar.  1  to  Feb.  28... 

Mexican  Cent  e..Nov. 

Jan.  1  to  Nov.  30... 
iMex.  £nternat'l...Feb. 

Jan.  1  to  Feb.  28... 
tillen  AH  ou  thw  b.Feb. 

July  1  to  Feb.  28  ... 
Ilneral  Range. b... Feb. 

July  1  to  Feb.  28... 
Clnn.  A  St.  Louis  a.Kib. 

July  1  to  Feb.  28  ... 
LBt.P.AS.  B- M.b  Feb. 

July  1  to  Feb.  2s... 
fO.Kan.A TexaH.a  Fob. 

July  1  to  Feb.  28    . 

;Mo.  Pao  A  Ir.Mt.bFeb. 
Jan.  1  to  Feb.  *8.... 


i  tar. 

)  ear. 

Year, 

9 

)  eat. 

148,814 
1,159,775 

123,425 
1,141,767 

42,087 
819,130 

25,369 
334,369 

180.764 
1.651.347 

207.772 
1.727,587 

1-60,008 
r299,294 

r33,436 
r307,188 

7.016 
66,873 

6,641 
63,372 

3,436 
16,882 

1,037 
17,220 

105,086 
733.023 

82.298 
733,303 

6,907 
30,321 

17,140 
144,413 

515,696 
4,254.615 

444,198 
3,756,748 

116,090 
1,166,251 

142,358 
1,228,252 

detailed  statement  below. 

84,087  30,522 

.       363.861        262,401 
Ino.    62,001 
Ino.  335,806 

68,028  55,229 

.       479.625        412,930 

2,777,563    2,401,649 
.23,326,511  20,297,832 


18,564  11,271 

140,869  97,343 

Ino.    2,708 
Deo.  80.194 


12,197  10,468 

104,127  87,438 

13,179  11,668 

94,469  89,247 

34,538  32,314 

70,472  70,469 

2.470  3,407 

11,769  15,t20 

17,906         

282,650         

1,885,090  1,494,573 

19,050,898  15,821,337 

590,574  487,672 

1,234,967  1,035,436 


fash.  Ch.ABt.L.b 
July  1  to  Feb. 


.Feb. 

28... 


BTaflRR.  of  Mox.  Feb. 

Jan.  1  to  Feb.  23... 
fev.-Cal.-Oregon.a.Feb. 

July  1  to  Feb.  28... 
levada  Central Feb. 

July  1  to  Feb.  28  .. 
r.  Y.  Ont.  A  West.aFeb. 

July  1  to  Feb.  28  — 
r.  Y.  Bus.  &  West.a  Feb. 

July  1  to  Feb.  28... 
torfolk  &  Wesfn.a  Feb. 

July  1  to  Feb.  2e... 
torthern  Central.bFeb. 

Jan.  1  to  Feb.  28... 

rorth  Bbore  (Cal.)bFeb. 
Mar.  1  to  Feb.  28... 


4,360     3,301 
33,256    26,478 

41,107    42,608 
364,311   389,299 

199,643  222,569 

2,310,953  2,338.533 

438,137  376,919 

4,889,278  4,170,238 

1,298.032  1,111,690 

11,970  846  1,240.337 

3,090,145  2,520,390 

.  6,684,083  6,484,248 

n776,345    n619,04l 
.n6211,713  115242,509  nl816,747  H1631.769 
823,546        677,110       294,906        211.088 
1,363,444 

6,438 

103,354 

2,700 

26,081 

333,855 
3,892,577 

181,697 
1,892.620 
1,282,779 


22.162 
159,737 
916,572 

7,828,634 

def.755 

def.6.534 

719 

def.8,450 

20,325 
40,174 

def  776 

del  169 

2,532 

73,696 

418,379 

5,893,286 

228,298 
471.975 

2,272 

10,697 

def.761 

55,378 

V69.601 

V893.683 

167.493 

2,454,764 

271,738 

3,524,788 

845,463 

2,077,268 

11231,422 


8,741 

108,634 

745,458 

6,646,767 

def.518 

9,178 

8,695 

18,372 

21,469 

46,416 

685 

6,519 


454,670 

4,335,537 

198,245 

417,609 

932 

3,975 

def.2,032 
55,591 

V77.470 
V980.169 

172,895 
2,303,353 

246,254 
8,522,889 

471,708 
1,080,485 

11182,183 


1,632,789 

8,949 

130,086 

2,266 

26,345 

538,925 
,    3,800,684 

259,965 
.    1,538,603 
1,602,290 
13,417,158  li;471.549 
71R.379        601,479 


1,574,515 
32,384 

537,537 
12,751 

129.S97 


1,340,215 

21,704 
476,132 

12,331 
120,960 


482,447 

1,770 

57,982 

576 
9.769 
159,8*2 
925,539 
118,260 
581,938 
569.330 
5,308,928 
82.984 
287,112 

4,632 
192,686 
4,086 
44,468 


ihio  River  A  West. Feb. 
July  1  to  Feb.  2a... 
aolflo  Coast  Company  -See  Miscellaneous  Companies. 

'ennsyivama— 

Lines  directly  operated 

J  East  of  Pitts.  AE.Feb.  8,229,524  7,553,324 
J  Jan.  1  to  Feb.  28. ...17.796,698  16,136,098 
West  of  Pitts.  A  E.Feb.  Ino.  328,400 

Jan.  1  to  Feb.  28 Ino.  t>03,000 


426,023 

def.214 

37,741 

640 

347 

3,549 

1,056,227 

71,042 

891,529 

504,936 

4,881,519 

130,484 
374,012 

def.2,938 
100,4  91 

3,551 
25,653 


hoads. 

Ban  Fr.  A  N.  Pao.a.Feb. 

July  1  to  Feb.  28... 
Seaboard  Air  Line  aFeb. 

July  1  to  Feb.  28... 
1  Bonthern  Pa<va...Feb. 

July  1  to  Fib.  28... 
Central  Pacific. b. Jan. 

July  1  to  Jan.  31... 
Gal.Har.AS'n  A.bJan. 

July  1  to  Jan.  31... 

Qal.  lions.  A  No. b.  Jan. 
July  1  to  Jan.  31... 

Gulf  W.  T.APao.bJan. 
July  1  to  Jan.  31... 

Houst.  E.  AW.T.b.  Jan. 
July  1  to  Jan.  31... 

Houst.  A  Shreve.bjan. 
July  1  to  Jan.  31 ... 

Houb.  A  Tex.  C.  b.Jan. 
July  1  to  Jan.  31  . . 

Louisiana  West.b.  Jan. 

July  1  to  Jan.  31... 
M'g'n'sLa.ATex.bJan. 

July  1  to  Jan.  31 

ST.  Y.  Tex.  A  M.b.  Jan. 

July  1  to  Jan.  31... 
Oregon  A  Calif. b.  Jan. 

July  1  to  Jan.  31 

So.  Pao.  Coast.  .b.Jan. 

July  1  to  Jan.  31 

p  8o.  Pac.  RR. Co.  b Jan. 

July  1  to  Jan.  81 

Texas  A  N.  Orl. b.Jan. 

July  1  to  Jan.  31 

southern  Rallw'y.aFeb. 

July  1  to  Feb.  2«.... 
Texas  Central  a....  Feb. 

July  1  to  Feb.  28... 

Tlft.Thomasv.A  G.aNov. 

July  l  to  Nov.  30.... 
Toledo  A  O.  Cent.a.Feb. 

July  1  to  Feb.  23.... 
Tol.Peorla  A  West.bMar. 

July  1  to  Mar.  31  .. 
Inlon  Pao.Syst'ma.Feb. 

July  1  to  Feb.  28.... 

Wabash,  b Feb. 

July  1  to  Feb.  28 .... 

tf  .Jersey  A  8e**sh.bFeb. 

Jan.  1  to  Feb.  28.... 
Wheel.  A  L.  Erie. b.Feb. 

July  1  to  Feb.  28.... 

Wmsp'rt  A  No.Br.aFeb. 
July  1  to  Feb.  28.... 

Wisconsin  Central  bFeb. 
July  1  to  Feb.  28.... 

Wrlghtsv.A  Tenn.bFeb. 

July  1  to  Feb.  28.... 
Yazoo  AMlsa.Val.a.Feb. 

July  1  to  Feb.  28.... 


1,313,862    2,020.462 
3,681,496    4,749,296 
Deo.  255.700 
Deo.  673,100 


ere  Marquette. a. .Feb. 

11797.756 

11712,033 

11158,887 

11117,777 

Jan.  1  to  Feb.  28... 

111,605.864  111.527,903 

11251,549 

11242,337 

"hlladelphla  Company— 

See  statement  on  page  701. 

'hlla.  AErle.b  ...  Feb. 

462,034 

418,085 

45,697 

112,285 

Jan.  1  to  Feb.  28.... 

1,009.996 

883,729 

165.691 

245,324 

•hi).  Bait.  A  Wash.  bFeb 

925,216 

812,716 

146.413 

169,613 

Nov.  1  to  Feb.  28  .. 

4,083,418 

3,690,118 

1,000,195 

1,062,495 

Ine  Blufl  Ark.  R...Feb. 

2,778 

2,547 

1.3H 

1,04  V! 

July  1  to  Feb.  28.. 

24,155 

25,064 

10,152 

11.195 

IttH.c.c.ASt.L.aFeb. 

1,649.124 

1.566.123 

260,512 

370,294 

Jan.   1  to  Feb.  28.... 

3,533,670 

3,443,674 

672,928 

946,604 

leading  Company— 

Phlla.  A  Rea.lV.  b.Feb. 

2,794,084 

2,147,895 

1,085,338 

823.658 

July  1  to  Feb.  28    .. 

19,725,864  19,858,353 

6,615,271 

7,710,80-) 

Goal  A  Iron  <^o. b.Feb. 

2.977,386 

2,193,320 

622,454 

134,077 

July  l  to  Feb.  28.... 

12.586,872  20,156,619 

1,364,365 

1,779,092 

Total  both  Co. 'e.  bFeb. 

5.772,370 

4,341,215 

1,707,792 

957,735 

July  l  to  Feb.  2s.... 

32,3)2,735  40,014,972 

7,980,137 

9,489,896 

Beading  Co.  b Feb. 

107,482 

115/  07 

July  l  to  Feb.  28... 

917,923 

725,446 

Total  allComp's.bFeb. 

......*• 

1.815,274 

1,073,242 

July  1  to  Feb.  28... 

8,898,060  10,215,342 

tloh.  Fred.  A  Pot.. Deo. 

105,191 

87,860 

41,641 

24,421 

July  1  to  Deo.  31... 

574.782 

519,615 

172,229 

189,979 

Ho  (Grande  Junot.-Jan. 

44,810 

43,876 

fl3,443 

fl3,162 

Deo.  1  to  Jan.  31  — 

88.121 

.      90,503 

f26,436 

f27,l50 

Uo  Orande  8onth.  bFeb. 

Z39.466 

Z42.765 

Z19.490 

Zl9,986 

July  1  to  Feb.  28.... 

3(886,313 

2388,687 

Z198.779 

Z170.172 

t.Jos.AGd.  Isl  bFeb. 

127,109 

85,412 

64,927 

23,149 

July  1  to  Feb.  2S.~. 

936,838 

929,216 

372,610 

358,110 

iSt.  li.  A  Ban  Fr.  (lnolud. 

Ohio.  A  E.  1)1  )b..Feb. 

2,466.711 

2.114,760 

824,837 

768,661 

July  l  to  Feb.  28.... 

21,420,793  18,905,612 

8,274,453 

8,114,628 

t.Louis8'west.b.  Deo. 

669,190 

6?  8,007 

160,145 

224.148 

July  1  to  Deo.  31... 

3,863,487 

8,848,831 

1,204,379 

1,154.640 

an  Ant.tSAran  P.aFeb. 

149,256 

161,832  def.12,444 

9.179 

July  1  to  Feb.  28.... 

1,744,160 

1,748,777 

431,912 

618,689 

. —  I 

Vet                 .  — -» 

Ohj 

/•      ious 

i  a  i , 

Previous 

)  i  a. 

ir. 

)  i  in 

)  ear. 

9 

- 

72,960 

:,  6,964 

2,802 

307 

.       875,682 

761,243 

257,380 

238,559 

1,031.086 

905,819 

278.284 

208,733 

.   8,272,200 

7,612,593 

3,182,593 

2,350,999 

5,918,433 

6,099.008 

938.151 

1,541.288 

.58,903,985  56,975.347  18.157,410  20,001,499 

1,349,578 

1,492.924 

434,448 

452,301 

12,847,305  12,402,154 

5,379,874 

4,791.670 

593,810 

640.190 

114,425 

102.284 

.    4,014.019 

4,:.  62,952 

771.692 

1,202,225 

99,724 

35,989 

35,102 

dif.3,729 

.       696,201 

281.085 

242,024 

def.19,199 

12.547 

7>95 

def.1,530 

def.  3,067 

106,623 

92,942 

7,699 

4,128 

81,363 

80,813 

def.767 

21,7»3 

.       555.001 

677,201 

16,289 

196.938 

19.041 

18,874 

6,539 

5,358 

.       144,551 

140,475 

46.772 

55.792 

460,339 

429.997 

108,117 

146,707 

.    3.358,251 

3,362,014 

1,208,521 

1,368.055 

161,  £20 

182.991 

69,166 

87,529 

.    1,168.164 

1.133.388 

512.932 

520,897 

473,036 

557,791 

241.722 

299.161 

.   3,013.301 

3,476,680 

1,430,541 

1,677,587 

36,645 

27.271 

10,363 

8.169 

.       288,262 

2  b  0.632 

124,230 

93,586 

288,974 

256,453 

53,672 

31,751 

.    2,344,219 

2,045,656 

651,434 

659,044 

65,523 

65.012 

def. 39.665  def.  12,272 

.       565.161 

665,940  dt.285,504 

39.536 

2.503,802 

2,564,595 

722,916 

1.030.241 

.17,932,714  17,248,293 

6,924.537 

7,790,552 

287,550 

257,401 

51,933 

51,528 

.    1,917,719 

1,749,211 

323,535 

423,410 

3,380.558 

2,979,355 

793,248 

783,815 

.28,203,687  25,394,847 

7,943,945 

7,823,164 

42.913 

38,453 

12,786 

7,449 

.       436,057 

455,303 

114,517 

142,220 

14.861 

11,056 

5,848 

3,630 

75,963 

56,560 

32,281 

20,961 

230.408 

191,217 

17,126 

21,723 

.   2,103,688 

1,903,548 

402,440 

394,737 

112,846 

84,894 

23,724 

21,193 

932,114 

867,121 

225,878 

222,249 

8,210,829 

3.325.156 

1.057,790 

1,471,264 

.34.136,847  32,712,450  15,556,359  15,901,468 

1,516,612 

1,396.171 

300,016 

322,691 

.14,034.651  12,993.997 

3,925,874 

3,899,704 

210,944 

170,344 

11.7S4 

def.6,516 

.       409, s- 54 

366.854 

def.6,612  def.10.812 

308,420 

224,049 

70.648 

33,238 

.    2,746,152 

2,279,937 

650,293 

618,180 

14,653 

8,198 

2,052 

3,121 

.       125,197 

89,778 

39.203 

38,376 

440,337 

413,274 

113,891 

113,924 

.    4,328,339 

3,917,938 

1,560,798 

1,370,638 

X18.183 

X13.929 

8,281 

5,720 

.       128,350 

102,248 

55,237 

39,578 

580,762 

538,119 

133,270 

174,528 

.   5,050,358 

4,587,521 

1,337.209 

1,526,347 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduetlng  taxes . 

c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxes,  is  $60,654  and  $93,116  for  1903 
and  1902  respectively  for  the  month,  and  $837,979  and  $854,442  from 
July  1. 

e  Results  on  Monterey  A  Mexican  Gulf  inoluded  from  March  1, 1902  _ 

f  Thirty  per  oent  of  gross  earnings. 

g  Includes  Missouri  Pacific  &  Iron  Mount'n  and  also  Cent'l  Branch. 

1  These  figures  include  Houston  A  Texas  Central  and  its  subsidiary 
dues  and  also  Steamship  Lines. 

J  These  figures  lnolude  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  include  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Orande  RR. 

m  Other  income  for  February  amounts  to  $229,601  and  from  July  1 
to  Feb.  2  «  to  $1,074,945,  making  total  net  income  of  $1,330,874  for 
the  month,  and  $12,859,983  from  July  1. 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  Feb.,  1903,  lnolude  $107,512  paid  for  additions  to 
property,  against  $12,948  in  Feb.,  1902.  For  period  from  July  1, 
1902,  to  Feb.  28, 1903,  the  amount  so  expended  was  $636,370,  against 
$139,793. 

p  Inoludes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Paolflo  of  New  Mexico. 

q  Including  remittances  from  oonneoting  roads,  total  net  inoome  for 
eight  months  is  $656,885  this  year,  against  $581,302  last  year. 

r  For  Febuary  additional  inoome  is  $976  this  year  against 
$=>,233  last  year.  From  July  1  to  Feb.  23  additional  inoome  is  $59,- 
32i  against  def.  $4,305  last  year. " 

m  Inoludes  $492  "  other  income  "  for  the  month  of  February,  and 
$5,389  for  period  from  July  1. 

t  After  adding  $3,859  other  income  for  Febuary,  1903,  and  $2,616 
for  Febuary,  1902,  total  net  inoome  amounts  to  $32,535  and  $25,186. 
respectively.  From  July  l  other  inoome  amounts  to  $61,766  and 
$22,829,  Quaking  total  net  inoome  $362,025  and  $274,776,  respec- 
tively. 

a  Including  earnings  of  Savannah  Florida  A  Western  in  both  years. 

v  For  Febuary  additional  inoome  is  $7,590  this  year,  against 
$10,075  last  year.  From  July  1  to  Feb.  28  additional  inoome  is  $116,- 
312  this  year,  against  $100,607  last  year. 

x  Inoludes  $8»6  "  other  inoome"  for  February,  1903,  and  $342  for 
February,  1902. 

y  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  December,  1902,  for  re-ralllng  the  road. 

z  Other  inoome  whloh  we  formerly  inoluded  in  the  gross  and  net  is 
no  longer  inoluded  either  for  the  month  or  for  period  from  July  1,  but 
appears  in  the  surplus  above  fixed  charges,  Ac  (see  next  table,  In- 
terest Charges  and  Surplus). 
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t  For  February,  1903,  taxes  and  rentals  amounted  to  $188,217, 
against  $177,840,  after  deduoting  which  net  for  February,  1903,  was 
$1,539,303,  against  $1,518,871.  From  July  1  to  Feb.  28, 1903.  taxes 
and  rentals  amounted  to  $1,423,087.  agatnst$l, 312.210,  after  deduct- 
ing which  net  was  $15,260,577,  against  $15,847,406. 

I  Kansas  City  Sub.  Belt  inoluded  in  both  years. 

II  Includes  Rio  Grande  Western  for  both  years. 

II  Includes  Lake  Erie  <fe  Detroit  River  Railway  for  both  periods. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going,  also  report  oharges  for  interest,  &oM  with  the  surplus 
above  or  deficit  below  those  oharges. 


Roads. 

Atlantic  &  Birm'gh.Feb. 

July  1  to  Feb.  28 

Bellefonte  Central  Mar. 

Jan.  lto  Mar.  31.... 
Ohio.  <fe  E.  I111nols..Feb. 

July  1  to  Feb.  28.... 
Clev.Cin.Ch.&  St.  L.Feb. 

July  1  to  Feb.  28 

Peoria  <&Eaat Feb. 

July  1  to  Feb.  2s 

Copper  Range  Feb. 

July  1  to  Feb.  28.... 
iDsn.  &  R.  Grande.. Feb. 

July  lto  Feb.  28.... 
Dul.  So.  8h.  &  Atl...Feb. 

July  1  to  Feb.  28    .. 
GilaVal.Globe  A  N.Feb. 

July  1  to  Feb;  28.... 
Gulf  &  Ship  Iel Feb. 

July  lto  Feb.  28 — 
Hooking  Valley Feb. 

July  lto  Feb.  28.... 
Indiana  111.  «fe  la.. . .  Feb. 

July  1  to  Feb.  2a — 
Kanawha  &  Mich. ..Feb. 

July  lto  Feb.  2s.... 
Manistee  &  No.  E... Feb. 

Jan.  1  to  Feb.  2« 

Maryland*  Peun..Feb. 

Mar.  1  to  Feb.  2t  — 
Mineral  Range Feb. 

July  1  to  Feb.  2a  — 
Mo.  Kan.  &  Texas.  Feb. 

July  1  to  Feb.  2s 

Nashv.  0hat.*8T.L.Feb. 

July  lto  Feb.  28.... 
Nev.-Cal.-Oregon. . .  Feb. 

July  lto  Feb.  28.... 
Norfolk  &  We8t'n....Feb. 

July  1  to  Feb.  28.... 
North  Shore  (CaL)..Feb. 

Mar.  lto  Feb.  28.... 
Ohio  River  &  West  Feb. 
fere  Marquette Feb. 

Jan.  lto  Feb.  28 — 
Pine  Blufl  Ark. R... Feb. 

July  l  to  Feb.  28 

Beading- 
All  companies — Feb. 

July  lto  Feb.  28.... 
BloGrandeJunot...Jan. 

Dec.  1  to  Jan.  31 — 
Bio  Grande  South.. Feb. 

Juiy  1  to  Feb.  28.... 
St.  Jos.  &  Gr.  Isl'd.-Feb. 

July  1  to  Feb.  28 

St.  L.cfe  San  Fran.(inolud. 
Ohio  &  East  111.). Feb. 

July  lto  Feb.  28 — 
San  Ant.  &  Ar.  P  ...Feb. 

July  lto  Feb.  31..., 
San  Fran  ANo.Pac.Feb. 

July  1  to  Feb.  28.... 
Southern  Pao Feb. 

July  lto  Feb.  28.... 
Texas  Central Feb. 

July  lto  Feb.  28..., 
Tift.Thomasv  &  G.Nov. 

July  1  to  Nov.  30... 
Toledo  &  Ohio  Cen..Feb. 

July  1  to  Feb.  28... 
Tol  Peo.A  West... Mar. 

July  1  to  Mar.  31... 
Wmsport  <fc  No.  Br.Feb. 

July  lto  Feb.  28... 
Wisconsin  Cent Feb. 

July  1  to  Feb.  28... 


— Int..  Ren 

Current 

Year. 

$ 

2,883 
23,067 

425 

1,275 
144,091 

1,114,106 
237,348 

1,892,209 

33,688 
269,506 

5,875 
47,024 

336,813 
2,620,454 

93,642 
691,633 

116,458 
H54.758 

17,457 
120,456 

82,599 
676,589 

17,833 
142,665 

18,092 
124,742 

6,051 
12,101 

2,875 
35,126 

9.447 
73,573 

312,853 
2,494,472 

151,448 

1,206,818 

2,192 

15,698 

214,779 

1,700,640 

13,262 

134,693 

19 

153,159 
306,771 

608 
4,865 

901,000 
7,148,000 

7,703 
15,416 

19,038 
154,009 

18,703 
151,970 

y797,750 
ytfl91,869 

x66,l40 
X575,5bl 

22.675 

180,800 

3,034,008 

24,978,680 

2,583 
20,605 

3,849 

19,085 

45,120 

320,578 

22,538 
202,841 

2,629 
20,560 

146,130 
1,172,947 


tats,  elc. — 

Previous 

Year. 

$ 

2,083 

16,667 

522 

1,566 

134,529 

1,055,938 

229,976 
1,860,601 

33,688 
269,506 

5,416 
41,092 

316,938 
2,473,337 

78,642 
629,133 


12,428 
126,329 

77,418 
645,704 

17,133 
136,212 

12,237 

91,465 

6,051 

12,101 


8,647 
68,625 

305,594 
2,409,542 

152,510 

1,219,979 

1,947 

17,537 

201,605 
1,651,670 

7,954 
98,991 

949 

144,909 

285,013 

490 

4,003 


—  Hul.  of  Net  Earn'gs.—* 

Current  Previous 

Year.  Year. 

$  $ 

7,664  4,368 

47,373  20,705 

3,144  1,198 

7,382  3.531 

-121,562  "109,862 

*1,349,249  *1,037,884 

4.390  14,092 

1,191,788  1,567,813 

15,406  6.430 

172,245  192,793 

4,343  def.2.389 

63,057  def.3.705 

t*107,685  1*61.740 
t*2243,789  t*2053,477 

*df.37,181  *def.7,570 

*df.31,784  *14,532 

4,758         

64,783         

15,473  21,610 

289,938  143,944 

*44,276  *18,264 

-1,065,826  *1,002,294 

24,234  8,236 

176,465  193,167 

*df.!0,650  -5,412 

*df.89,887  -57,156 

14,274  15,418 

28,073  34,315 

def.343        

43,570  

*def.9,727  -df.10,631 

*dM6,512  "df.12,319 

def.41,115  def. 59,340 

1,030,326  1,113,347 

79,974  29,673 

609,929  411,790 

def.422  def.2,161 

42,284  20,204 

354,551  303,33" 

3,608,288  3,329,84  t, 

def.8,630  def. 10. 892 

57,993  1,500 

4,067  2,60 

5,728  def.27.13  ■ 

def.55,222  def.42,676 

733  552 

5,287  7,192 


194,160 
3,182,686 

5,454 
11,734 

*2,057 
-31,759 

4,679 
227,986 


Lehigh  Valley  Railroad  Company. 


Earnings  and  inoome. 
Operating  expenses ... 

Less  adds.  &  improv'ts. 


1903. 

$ 
.2,392,241 
.1,578,027 

814,214 
67,000 


-February.- 


1902. 

$ 

1,768,384 

1,526,001 

242,383 
108,000 


. — July  1  to  Feb.  28.—1 

1903.  1902. 

$  $ 

16,298,991    17,627,22 

12,667,740    12,644,49: 


3,631,251 
836,000 


4,982,72' 
l,042,OOi 


Net 747,214       134,383 

Waterllnes 14,339  def.16,680 

Lehigh  Valley  Coal  Co..    832,333         36,116 

Total  net 1,093,886       153,819 

Charges  and  taxes. 544,512       531,006 


2,795,251       3,940,72: 

76,297     def.27,24 

821,598  def.H6,86< 


3,693,146 

4,392,757 


3,796,621 
4,339, 88( 


Balance 549,374  df.877.187     df.699,611  def. 543,258 

Miscellaneous  Companies. 

, —  Gross  Earnings. — , 

Current       Previous 

Year.  Year. 

$  $ 


Companies. 

Amer.  Light  ATracFeb. 

July  1  to  Feb.  28 — 
Bay  Counties  Pow..Jan. 
Buffalo  Gas  Co.  ..  Mar. 

Oct   lto  Mar.  31 

California  Central  Ga«  <fc 
Eleotrlo  Co.  Feb. 

Jan.  1  to  Feb.  24... 

Col.  &  Hook.  O.  <fe  I.. Feb. 

Apr.  1  to  Feb.  28 

Jackson  Gas-L.  Co. Mar. 

Jan.  1  to  Mar.  3i  ... 
Laclede  Gas  L't  Co. Feb. 

Jan.  1  to  Feb.  28 

Lowell  Eleo.  Lt.  Co. Feb. 

Mar.  1  to  Feb.  28 

Mexican  Tel'phone.  Jan. 

Mar.  1  to  Jan.  31 

Milwauk.  Gas  L.  Co. Mar. 

Jan.  1  to  Mar.  31  — 
Pacific  Coast  Co..aFeb. 

July  1  to  Feb.  28. 


44,998 


Net  Earnings.- 

Cvrrent  Previous 

Year.  Year. 

$  $ 

t76,289  t65,06: 

t748,657  t555,63( 

33.271         | 

31,017  28,88' 

233,190  206,66: 


36,239  33,424 

75,076  64,623 

1118.067  mo.736 

11*09,566  11141,496 


20,157  18,277 

217,537  185,761 

21,487  18,833 

224,954  196,714 


877.744       314,418 
3,692,911    3,401,346 


12,917 

26,163 

15,084 

173,398 

4,422 

14,712 

108,930 

241,375 

5,338 

73,697 

8.553 

102,470 

54,244 
179,416 

59,203 
700,314 


8,09 

16,55; 

7,73' 

101,13: 

3.63; 

10,601 

97,82' 

215,34i 

6,81' 
65,93: 

9,36 
90,22? 
51,57' 

166,31- 
55.54; 

710,82} 


Philadelphia  Co.— See  statement  on  page  475. 


tThe  month's  proportion  of  the  dividend  on  preferred  stock  wa 
$42,864  against  $38,730  last  year,  leaving  a  surplus  for,February.|1903 
of  $33,425  against  $26,332  last  year.  For  the  Smonthsthe  call  for  the 
dividend  was  $342,912  this  year,  against  $309,840  last  year,  leaving 
a  surplus  for  these  8  months  of  $405,745,  against  $245,796. 

Ii  Net  receipts  from  coal  sales,  etc,  before  deducting  general  ex, 
penses. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  etc. —  r— Bat. of  Xcl Earn'gs.- 


879,082 
7,032,656 

914,274 
1,750.060 

7,708 
15,416 

5,735 
11,020 

18,034 
145,244 

-2,305 
-54,378 

18,470 
180,124 

36,224 
220,640 

y730,174 
y5453,639 

-49,327 
%359,928  * 
def.78,575 
df  143,649 

-50,993 
2,867,295 

22,770 
182,167 

def.19,873  def.22,463 
76.580          56,392 

1 
i 

df. 1,935  780 
df.6.182,680 

2,083 
16,666 

10.203 
93,912 

6,366 
125,554 

3,771 
18,854 

1,999 
13,196 

def.91 
2,107 

39,040 
317,464 

*df.27,612 
"94,410 

*df.  16,959 

-86,842 

22,451 
206,255 

1,186 
23,037 

def.1,257 
15,995 

2,404 
19,233 

def.  577 
18,643 

717 
19,143 

145,119 
1,131,746 

*df.30,646 
-414,334 

*df.30,451 
-254,692 

Oompaniet. 
Bay  Counties  Pow..Jan. 
California  Central  Gas  & 

Eleotrlo  Co Feb. 

Jan.  1  to  Feb.  28 — 
Col.  &  Hook.  C.  *  Tr.Feb. 
Apr.  lto  Feb.  28 

Lowell  Eleo.  Lt.  Co.Feb. 
Mar.  1  to  Feb.  28 


Current 
Year. 

$ 
14,068 

l'rieimis 
Year. 
"$ 

Current 

Year. 
$ 
19,203 

Previous 

Year. 
$ 

d5,833 
dll,666 

d5,833 
dl  1,666 

7,084 
14,497 

2,251 
4,881 

4,583 
58,624 

4,731 
51,361 

10,501 
114,774 

2,991 
49,77! 

915 
12,770 

1,128 
11,089 

4,423 
60,927 

5,68* 

54,84- 

d  Includes  $1,666  for  sinking  fund  In  each  month,  and  $3,333  fo: 
the  period  from  Jan.  1  in  eaoh  year. 

i 

street  railways  and  traction  companies. 

The  following  table  shows  the  gross  earnings  for  the  lates 
period  of  all  street  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  thi 
table  is  the  same  as  that  for  the  steam  roads — that  is,  tht 
first  two  columns  of  figures  give  the  gross  earnings  for  tht 
latest  week  or  month,  and  the  last  two  oolumns  the  earningi 
for  the  calendar  year  from  January  1  to  and  including  suot 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


•  After  allowing  for  other  Inoome  received. 

t  These  figures  are  after  allowing  for  other  inoome  and  for  discount 
and  exchange.  After  deduotlng  $10,000  for  Renewal  Fund  in 
February,  1903,  and  $10,000  in  February,  1902,  the  surplus  for  the 
month  Is  $97,«85  against  $51,740  a  year  ago.  Similarly,  after 
deducting  $80,000,  the  surplus  from  July  1, 1902,  to  date  is  $2,163,- 
789,  against  $1,973,477  a  year  ago. 

i  Includes  Bio  Grande  Western  for  both  years. 

S  These  figures  Include  $1,697,403  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Feb.,  1903,  and  $14,272,429 
from  July  1  to  Feb.  28. 

x  Interest  on  advances  by  Southern  Pacific  not  taken  into  account, 
but  figures  include  $3,130  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Feb.,  1903,  and  $71,561  from 

1f  These  figures  include  $149  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Feb.,  1903,  and  $4,291 
from  July  1  to  date.  „.»>.,  ,_  ... 

II  Inolules  Lake  Erie  <fe  Detroit  River  Railway  for  both  periods. . 

y  Including  guaranties  on  stook. 


American  R'ys.  Co.||. 
Athens  Eleotrlo  Ry.. 

Bingham  ton  RR 

Burllngt'n(Vt.)Trao. 
Chloaso  &  Mil.  Eleo. 
Oln.  Dayton  <feTol.Tr. 
Cln.  Newp.  &  Coving. 

Light  .feTraotlon... 
Citizens'  Ry.  &  Light 

(Muscatine,  Iowa).. 
City  Elec.  ( Rome.Ga. ) 
Cleveland  Eleotrlo. . . 
Cieve.&So.  W.  ir.Co. 
Oleve.  Palnsv.  &  E... 
Dart.  &  W'port  St.Ry. 
Detroit  United  Ry..n 
Duluth-Sup.  Traot... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou.. 

Galveston  City 

Harrlsburg  Traotlon. 
Internat'l  Traot.  Co. 

System  (Buffalo)... 
Jacksonville  Eleo.Co. 
Knoxville  Traction . . 
LaKe  Saore  Eleo.  Ry . 
t.«nigh  TraoGlon. 


Latest   Gross  Earningi. 

Week  or  Mo 

Our'nt 
Year. 

Prev'u* 
Tear. 

$ 

$ 

Maroh 

92,888 

80,502 

Deoember. 

4,396 

3.850 

16,975 

14,610 

5,177 

4,650 

March 

13,355 

11,215 

37,851 

33,540 

February . 

86,262 

78,378 

Deoember. 

9,219 

7.654 

2,977 

3,042 

March 

215,208 

194.070 

February  . 

25,235 

1 16,258 

February . 

11,521 

9.429 

February  . 

6,717 

6,40^ 

1st  wk  Apr 

71,704 

65,733 

tthwkMar 

•  16,498 

14,179 

December. 

12,112 

13,025 

March 

32,824 

30,535 

February . 

16,289 

8,862 

January... 

38,352 

31,947 

February . 

272,067 

230,744 

January... 

17,605 

13,640 

February  . 

18,598 

14,667 

February  . 

32,030 

24,621! 

9.781 

10.039' 

Jan.  1  toLatesi  Datt 


Ourrent 
Tear. 


264,541 
47.597 
48,763 
14.592 
36,034 

101,383 

180,474 

89,865 

9,275 

615,846 

52,183 

23,679 

14,193 

995,348 

130,886 

1»2,252 

96,100 

31,072 

38,352 

563,557 
17,605 
38,026 
66,779 
28.254 


Previous 
Tear. 


229.83S 
89.72E 
42.23C 
12,863 
31,691 
86,941: 

164,208 

73,434 

9,592 

548,810 

135,013 

20,262 

14.318 

914,367 

110,620 

152,906 

87,825 

18,492 

31.947 

487,339 
13,64C 
30,565 
54,366 
28.«29l 
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Gross 
Earnings. 


Lehigh  Val.  Trao.Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Hy 

LondonHt.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction. 
Met.  West  81de  Elev.. 
Mil.  Eleo.  Ky.  &  LI  Co 
Mil.  LI.  Heat  &  Tr.  Co. 
Montreal  Street  Ry . . 
Mimh .  Tr.  A Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department... 
Hew  Loudon  St.  Ry . . 
Wor.OhloTr.ALt.Co. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Pad  ho  Eleotrlo 

Philadelphia  Co 

Affiliated  Corpor'B. 
Pottsv.  Union  Tract. 
Pneblo   A  Suburban 

Traot.  A  Light' g  Co. 
Bys  Co.Gen.—  Roads. 

Light  Co's 

Rochester  Railway .. 
daoramento  Electric 

Gas  A  Ry 

St.  Joseph  Ry.  Light 

Heat  A  Power 

8t.  LouIb  Transit 

Sao     Panlo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Bonth  Side  Elevated. 
Springfield  (til.)  Con. 
Syracuse  Rap. Tr.Ry. 
Tol.Bowl.Gr.A8o.Tr. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Onion  <N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  KR's  of  San 

Francisco 

n«iM(t  Trao.— (Alb.) 
Washington  Alex.  A 

Mt.  V.  Ry.  Co 


Latest  Gross  Baming$. 


Week  or  Mi    Our>nt   Prev'u, 
Tear.        Year. 


Maroh 

March 

February. . 
January... 
December. 

Maroh 

Maroh 

February . 
February . 
February . 

February . 
February . 
February  . 
February . 

March 

March.... 

Maroh 

March 

March 

Deoember 
February  . 
February  . 
January... 

February . 

Maroh 

Maroh 

Maroh 

November 

January... 
Maroh 

February . 

Maroh 

February  . 
February . 
February.. 
February  . 
Wk  Apr.  11 
lBtwk  Apr 
February . 
February . 

February- 
March 

February . 


60,636 
12,698 
18,835, 
12,13; 

148,785 
6,801 

180,911 

218,243 
26,803 

141,800 

5,481 

8,46-: 

4,b3fr 

3,48« 

61,609 

109,609 

85,708 

6.370 

6,668 

68,6  a 

459.00.1. 

907.00* 

11,988 

34.988 

21,209 

1,922 

100,051 

45,424 

45,208 
568,731 

99,300 
136,383 
15,746 
58,994 
18,01  i 
115,148 
38,056 
74,973 
23,166 
67,770 

445,162 
129,136 

16,180 


43,330 
12,501 
13.430 

lo.m 

111,300 
6,416 
163.^44 
194.916 
20,684 
183,644 

5,236 
2,890 
2.781 
3,525 

51,204 
101,311 

75,527 
3,994 
6,019 


Jan.  1  to  Latest  Dale 


Current 
Year. 


164,841 
40,981 
36,410 
12,132 
1,475,211 
18,199 

518,232 

461,582 
53,426 

313,943 

r89,263 

T31.925 

r44,374 

7,244 

175,097 

812,261) 

237,816 

17.243 

18.09D 


437,140   992,420 

713,874  1,725.319 

12,036    11,988 


17,460 

1,630 

91,679 

36,092 


500,117 

84,148 
124,485 
13,447 
52,901 
15,763 
100,885 
82,122 
62,510 
19,931 
60,972 


73,509 

57,266 

6,099 

296,959 

442,129 

45,208 
1.578.263 

201,887 
394,593 

32.448 
123,351 

38,804 
240,642 


987,251 

49,378 

142,901 


391,869  §5.352.042 
114,974   876,910 

14,260    32,827 


Prexnoui 
Tear. 


133,400 
88,6^4 
28,074 
10,117 
1,103,245 
16,757 

456,141 

408,596 
44,814 

288,674 

r82,181 

r28,314 

r3 1.542 

7,496 

141,133 

288,091 

203.466 

11,222 

16,562 

87l',912 

1,497,555 

12,035 


48.361 

5446 

263,959 

880,302 


1,880,261 

172,957 
368,281 

26,958 
111,720 

32,367 
214,063 

857,02"5 

43,049 

128,562 


844,910 
29,528 


I  These  are  results  for  properties  ownea. 
♦  These  figures  are  from  Maroh  20th  to  February  28. 
n These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1  to  Feb.  28. 
t  Figures  for  1902  oover  only  the  Clev.  Elyria  A  Western  Ry.  Co. 

8treet  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
oeived,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 


Roads. 
American  Light  A  Traotlon 

Athens  Eleo.  Ry Deo. 

Jan.  1  to  Deo.  81.... 

Binghamton  Ry..b.Mar. 

Jan.  1  to  Mar.  31.... 

Oot   1  to  Mar.  31 

Ohio.  &  Mil w.  Eleo  Mar. 

Jan.  I  to  Mar.  31.... 

Cincinnati  Dayton  &  To- 
ledo Traotion  b...Mar. 

Jan.  1  to  Mar.  31 

June  1  to  Mar.  31.... 

*01n.  Newp.  A  Cov.  Light 
A  Traotlon.a Feb. 

Jan.  1  to  Feb.  28.... 
01tyEleo(Rome.Ga)Mar. 

Jan.  1  to  Mar.  81 

Cleveland  Southwestern 

Traotion  Co Mar. 

Jan.  lto  Mar.  31.... 

Olev.Palneav.  A  E...Feb. 
Jan.  1  to  Feb.  28 

Detroit  United  Ryn  (all 

properties)  .a Mar. 

Jan.  1  to  Mar.  31 

Duluth-Sup.  Trao.. Jan. 

Elgin  Aurora  ASo.bMar. 

Jan.  1  to  Mar.  31 

June  lto  Mar.  31.... 

Galveston  City  Ry..Feb. 
Jan.  1  to  Feb.  28  ... 

Harrlsb'g  Traot'n . . Jan. 
International  Tract.  Co. 
System  (Buffalo)  b.  Feb. 
Jan.  1  to  Feb.  28 

Jaoksonv.  Eleo.  Co. Jan. 
May  lto  Jan.  31 

Knoxvllle  Traot Feb. 

Jan.  1  to  Feb.  28.... 

Lake  Shore  El.Ry.aFeb. 
Jan.  1  to  Feb.  28 


-  Gross  Earnings. — 

—  Xe>  Earnings. , 

Ourreni 

Previous 

Current 

Previous 

lent: 

Yenr. 

Year. 

Year. 

$ 

$ 

$ 

$ 

Co.— See  under  Miscellaneous  on 

page  860 

4,396 

3,850 

2,954 

2,785 

47.597 

39,725 

29,507 

24,824 

16,975 

14.610 

7,181 

5,535 

48,763 

42,230 

16,896 

13,135 

98,939 

90,539 

37,589 

36,537 

13,355 

11,215 

7,038 

5,030 

36,084 

31,691 

17,330 

13,987 

37,851 

33,540 

14,608 

15,255 

101,383 

86,948 

82,833 

404,052 

179,467 

88,262 

78,378 

85,019 

80,117 

180,474 

164,209 

71,294 

65,315 

2,977 

3,042 

21 

105 

9,275 

9,593 

584 

1,156 

31,546 

X22.071 

12,922 

X9.102 

83.729 

X57.084 

28,032 

|  X18.715 

11,521 

9,429 

3,640 

3,025 

23,679 

20,262 

7,827 

6,805 

327.626 

303,140 

132,301 

128.467 

923,614 

848,684 

355,275 

850,280 

43,687 

36,702 

14,774 

13,543 

32,824 

30,535 

12,851 

11,937 

96,100 

87,825 

35,908 

34,286 

353,919 

811,455 

145,181 

140,175 

16,289 

8,862 

4,533 

385 

31,072 

18,492 

7,253 

7  177 

38,352 

31,947 

11,938 

11,496 

272,067 

230,744 

113,504 

97,824 

563,557 

487,339 

238,944 

201,859 

17.605 

13,640 

4,780 

8,389 

158,674 

50,119 

18,598 

14.667 

8,500 

5,359 

38,026 

30,565 

17.017 

8,591 

32,030 

v  4.6  21 

5,779 

1,531 

66,779 

54,368 

9,376 

Roads. 

Lehigh  Traotion Mar. 

Jan.   1  to  Mar.  81.... 

Lexington  Ry.  b...Feb. 

Jan.   1  to  Feb.  28 

May  1  to  Feb.  28.... 

Lond.St.Ry.(Can.)aJan. 

Madison  Traotion.. Mar. 
Jan.  1  to  Mar.  31 

Milwaukee  Eleo.  Ry.  A 

Light  Co..b  Feb. 

Jan.  1  to  Feb.  28.... 

Milwaukee  Light,  Heat  A 
Traotion  Co. b  ...Feb. 
Jan.  1  to  Feb.  28 

Montreal  St.  Ry....Feb. 

Jan.   1  to  Feb.  2H 

Oot.   1  to  Feb.  28 

New  London  St.  Ry.Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

North.  OhioTrao.  &  Lleht 

Co.a Mar. 

Jan.  1  to  Mar.  31  — 

Oakl'd  Trans.  Cons. Feb. 

Jan.  1  to  Feb.  28 

Olean  Street  Ry Mar. 

Jan.  1  to  Mar.  81.... 

July  1  to  Mar.  31 

Orange  Co.  Trao Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Pueblo  A  Suburban  Trao- 
tion A  Light'*  Co. Feb. 
Jan.  1  to  Feb.  28  — 

Rochester  Ry.  b  —  Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar  31... 
Sacramento  Eleotrlo  Gas 
A  Railway  Co Nov. 

Feb.  lto  Nov.  30.... 
St.  Joseph  Ry.  Light  Heat 

A  Power Jan. 

Sao  Paulo  (Brazil)  Tram- 
way L't  APow.Co.Feb. 

Jan.  1  to  Feb.  28.... 
Sprlngfi'd  (111.)  Con.Feb. 

Jan.  lto  Feb.  28.... 
Syraouse  Rap  Tr.bFeb. 

Jan.  1  to  Feb.  28:... 

July  1  to  Feb.  28.... 

Toledo  Bowling  Green 
A  South'n  Traot.. Feb. 

Jan.  lto  Feb.  28 

Toledo  Rye.  AL'ht.aFeb. 

Jan.  lto  Feb.  28 

Twin  City  Rap.Tr.bFeb. 

Jan.  1  to  Feb.  28 

United  Tr.  (Alb'y)b.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 


i  'urrent 

Tear. 

"•. 

ttr. 

9.781 

10,039 

3,802 

3,505 

28,254 

JS.929 

7,864 

9,485 

18.835 

13,430 

6,498 

2,924 

36,110 

28,074 

12,039 

6,601 

240,169 

217,716 

103,796 

83,735 

12,132 

10,117 

3.541 

3,039 

6,200 

5,4 '.B 

2,394 

1,196 

Id, 199 

15,757 

5,211 

3,386 

218,248 

194,916 

102,891 

100,889 

461,582 

408,596 

216,828 

207,537 

25,303 

20,684 

8,980 

6,794 

53,426 

44,814 

18,720 

13,837 

141.800 

133,644 

32,997 

29.729 

313,943 

288  674 

94,529 

84.220 

845,588 

767.843 

312,209 

276,082 

3,486 

3,625 

def.  136 

467 

7,244 

7,496 

129 

1,341 

50,739 

51,147 

16,138 

20,400 

61.609 

51,204 

26.248 

21,584 

175,097 

141,133 

72,479 

54,799 

76,412 

63,374 

32,315 

19,302 

156,583 

132,568 

66,078 

41,033 

6,370 

3,994 

2,931 

1,584 

17,243 

11,222 

7,709 

3,672 

63,626 

41,735 

25,045 

20,124 

6,668 

6,019 

1,282 

1,528 

18,095 

16,562 

2,889 

2,642 

77,32tf 

76,194 

28,329 

29,008 

34,988 

3,057 

73,509 

10,268 

100,051 

91,679 

46,531 

43,856 

296,959 

263,959 

139,958 

116,287 

944,065 

784,912 

447,058 

352,262 

45,424 

86,092 

23,530 

19,445 

408,524 

348,196 

210,305 

184,657 

45,208 

19,854 

99,300 

84,148 

69,100 

49,545 

201,887 

172,957 

139,668 

100,800 

15,746 

13,447 

4.510 

def.1,100 

82,418 

26,958 

9,956 

2,709 

68,994 

52,901 

24.721 

22,127 

123,351 

111,720 

52,541 

48,055 

492,524 

455,253 

218,646 

203,307 

18,012 

15,763 

4,518 

5,918 

38,804 

32,867 

11,465 

12,535 

115,148 

100,885 

54,034 

48,362 

240,642 

214,063 

117,181 

103,773 

282,601 

244,781 

142,151 

124,509 

594,439 

516,940 

305,414 

264,248 

129,186 

114,974 

43,875 

28,843 

376,910 

344,910 

124,041 

87,135 

1,160,407 

1,092,138 

393,317 

335,951 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Hnron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg  Ry. 

x  Figures  for  1902  oover  only  the  Clev.  Elyria  A  Western  Ry. 

*  Results  for  1902  are  for  Cincinnati  Newport  *  Covington  Ry. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
■urplus  or  defioit  above  or  below  those  oharges. 


Roads. 

— Int.,  /.'<// 

Current 

Year. 

$ 

als,  etc. — . . 

Previous 

Year. 

$ 

—  Hal.  of  Net  Earn'gs.-*. 

Current.       J'recious 
Year.            Year. 

Athens  Electric  Ry.— 
Jan.  1  to  Deo.  31 

16,069 

*13,889 

Cincinnati  Dayton  A  To- 
ledo Traction Mar. 

Jan.  1  to  Mar.  31 

June  1  to  Mar.  31 

15,967 

47,780 

161,640 

16,635 

def.1,359 

def.14,947 

17,827 

def.1,380 

Cln.  Newp.  &  Cov.  Light 
Jan.  1  to  Feb.  2b 

20,995 
41,981 

20,849 
41,679 

14,024 
29,313 

9,268 
23,636 

Detroit  United  Ry.  11  (all 
Jan.  1  to  Mar.  31 

82,533 
243,253 

76,627 
227,103 

•52,809 
•124,388 

•54,121 
•130,553 

Elgin  Aurora  A  80.  Mar. 

Jan.  1  to  Mar.  3i 

June  lto  Mar.  31 

10,633 
31,899 
90,231 

10,300 
31,050 
89,382 

2,218 

4,009 

55,230 

1,637 

3,236 

50.793 

International  Traot.  Co. 
8y8tem  (Buffalo).. Feb. 

Jan.  lto  Feb.  'in 

July  1  to  Feb.  28  ... 

118.247 
247,442 

124,179 
249,045 

def. 4,743  def  26,355 

def.8.498  def.47,186 

140.932          27,544 

Jaoksonv.  Eleo.  Co.  Jan. 
May  1  to  Jan.  81 

2,917 
26,250 

1,863 
23,869 

Kno  x  ville  Traot Feb. 

Jan.   1  to  Feb.  28 

6.173 
12,347 

6.173 
12,347 

2.327 
4,670 

def.814 
def.3,756 

Jan.  lto  Feb.  28 

May  lto  Feb.  28 

5,258 
10,516 
46,539 

4,160 

8,320 

41,596 

1,240 

1,528 

57,257 

def. 1,236 

def.1,719 

42,139 

Lond.8t.Ry.  (Can.) . .  Jan. 

2,205 

2,249 

1,336 

790 

Milwaukee  Eleo.  Ry.  A 

Light  Co Feb. 

Jan.  1  to  Feb.  28 

68,088 
139,185 

62,692 
128,093 

•35,467 
•79,436 

•38,754 
•81,704 

Milwaukee  Light,  Heat  & 
Jan.  1  to  Feb.  28 

11,548 
24,229 

8,750 
17,589 

def.2,568 
•def.5,494 

def.1,956 
•def.3,740 

862 
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~Tni..  Rentals,  etc.. — 
Current      Previous 


-Bah  of  Net  Earn'gs.— 
Current       Previous 


Roads. 
Montreal  St.  Ry....Feb. 
Jan.  lto  Feb.  28.... 
Oct  to  1  Feb.  28... 
Northern  Ohio  Traotion 

<fe  Light  Co Mar. 

Jan.  1  to  Mar.  31 

Rochester  Ry Mar. 

Jan.   1  to  Mar.  31... 

July  1  to  Mar.  31 

Baoramento  Electric  Gas 
<fe  Railway  Co Nov. 

Feb.  1  to  Nov.  30 

Toledo  Rye.  &  Li.... Feb. 

Jan.  1  to  Feb.  28 — 
Twin  City  Rap.  Tr...Feb. 

Jan.  1  to  Feb.  28.... 
United  Trao.(Alb'y)Mar. 

Jan.   1  to  Mar.  31 

July  lto  Mar.  31.... 


Year. 

- 

Year. 

s 

■ir. 

Year. 

s 

15.715 
32.231 
81,705 

14.580 
29,674 
74,210 

17,232 

62,298 

230,504 

15,149 

54,546 

201,872 

t21,083 
t63.275 

16,667 
46,084 

5.165 
9,204 

4,917 
8,715 

25,151 

76,408 

242,194 

24,854 

74,374 

228,355 

*21,486 

•64,856 

*213,682 

•19,437 

•43.353 

•133,921 

10,335 
105,356 

9,675 
94,091 

13,198 
104,949 

9,770 
90,566 

39,564 
79,022 

37,833 
75,661 

14.470 
38,109 

10,529 
28,112 

t78.40f> 
156,800 

176,017 
U52.034 

63.751 
148,614 

48,492 
112,214 

24,512 

72,650 

215,919 

23,453 

69,203 

192,218 

*19,603 

•53.981 

•209,792 

•6,067 

•20,358 

•150,294 

*  Includes  other  income. 

1  Fixed  oharges  include  dividend  on  preferred  stock. 
n  These  earnings  inolude  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 


ANNUAL    REPORTS. 

Animal  Reports. — The  following  is  an  index  to  all  annual 
.  reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads,  Etc.—  Page. 

Alaska  Packers'  Association  (baL 

sheet  Dec.  Ml) 651 

Albany  &  North,  (official  statem't)  749 

American  Cement 690 

Amer.  Cereal  ibal.  sheet  Dec.  31).  £90 

Am.  Dist.  Tel.  Co.  of  N.  V 263 

American  Graphophone 378 

American  Ice    591 

Amer.Iron  &  Steel  Mfe 651 

Amer.  Pipe  Manufacturing 807 

American  Radiator 651 

American  Snuff.. 540 

American  Strawboard     878 

Am.  Sugar  Refln,(bal.  sht.  Deo.  31)  691 
American  Telepn.A  Telegraph.703,  750 

American  Tobacco 691 

American  Woolen 610 

American  Writing  Paper f40 

Associated  Merchants 540 

Bessemer  &  Lake  Erie 719 

Butterick  Co 541 

Cent.  Dist.  &  Print.  Teleg.,  Pittsb.  591 

Chic.  Peoria  <k  St.  Louis 431 

Chic.  Pneumatic  Tool 379 

Chic.  St.  Paul  Minn.  &  Omaha 649 

Chicago  (Bell)  Telephone 703 

Col.  Fuel  &  Iron  ...  .     2rt3 

Commercial  Cable 641 

Consol.  Coal  of  Maryland 478 

Consol.  Gas  of  New  York 26* 

Consolidated  Tobacco 592 

Continental  Tobacco 691 

Corn  Products 703 

Comb.  Telephone  &  Telegraph 8"9 

Coy ahoga  Telephone 379 

Delaware  &  Hudson 477,  538 

Delaware  Lackawanna  &  Western  477 

Denver  A  Southwestern 702 

Diamond  Match.. 380 

General  Chemical 330 

Grand  Rapids  &  Indiana 749 

Green  Bav  &  Western 702 

Herring-Hail-Marvin  Safe 432 

International  A  Great  Northern ...  649 

International  Silver 708 

Knickerbocker  Ice  of  Chicago 380 

Lehigh  Coal  &  Navigation 540 

Maryland  &  Pennsylvania 477 

Missouri  Pacific 589,  B»9 

Monong.  Riv.  Consol.  Coal  &  Coke  214 
National  Asphalt 808 


RAILROADS.  ETC.—  Page 

National  Biscuit 432 

National  Carbon 478 

National  Fireprooflng <"61 

National  Lead 438 

National  RR.  of  Mexico 749,  761 

Nevada-Calltornia-Oregon 262 

New  York  A  New  Jersey  Teleph  .  592 
North  Am.  Lumber*  Pulp.... 690,  603 

Northern  Central       476,491 

Ohio  &  Ind.  Nat.  Gas  &  Ilium 432 

Otis  Elevator 861 

Panama  RR 807 

Passaic  Steel  (rep't  of  account'nt)  601 

Pennsylvania  Oo 650 

Pennsylvania  RR 476,  484,  639 

Peoples'  Gas  Light  &  Coke 380 

Philadelphia  Electric 8^9 

Philadelphia  &  Krie 539 

Pittsburgh  Brewing 380 

Pitts.  Cln.  Chicago  &  St.  L 748,  757 

Pittsburgh  Coal 433 

Pressed  Steel  Car 264,  433 

Quaker  Oats  0>al.  sheet  Dec.  81)..  692 

Qnincy  Mining.        598 

Republic  Iron  &  Steel  (6mos.) 330 

Railway  Steel  Spring  651 

Seaboard  Air  Line 476,  489 

SlosB-Sheffield  Steel  &  Iron. ...652,  659 

Southern  Indiana, 877 

Southern  Rail  way  (6  months) 649 

Standard  Chain  (bal.  sheet  Dec.  31)  488 

Tenn.  Coal.  Iron  &  RR  434 

Terminal  RR.  Ass'nof  St.  Louis..  807 

Texas  A  Pacific  Land  Trust 662 

Texas  &  Pacific  Ry 6B) 

U.  S.  Cotton  Duck  Corporation 484 

United  Box  B.&Pa.tbal.sh.  Feb.  1)  434 

Union  Switch  A  Signal 479 

United  States  Leather 479 

U.S. Shipbuilding  (appll.  to  St. Ex.)  493 

United  States  Steel  Corp 80* 

Western  -tone  Co.  (Chicago) 592 

Western  Telephone  &  Telegraph..  652 

Street  Railways—  Page. 

Chicago  City  Railway 47* 

Louisville  Railway  477 

Macon  (Ga  )  Railway  &  Light 750 

Metrop.  West  Side  El.  of  Chicago.  806 

St.  Louis  Transit  750 

United  Rys.  &  Klec.  of  Baltimore.  702 
Washington  Ry.  A  Electric 703 


North  Jergey  Street  Ry. 

( Report  for  years  ending  Dec.  31,  1902.  j 
The  results  for  the  years  1900-1902  compare  as  follows: 

1902.  1901.  1900. 

Receipts  from  passengers $4,395,225    $1,151,410    $3,959,854 

Receipts  from  other  sources 


42,084  21,236 

Gtops  earnings $4,437,309  $4,172,646 

Operating  expenses 2,259,754  1,994,988 

Net  earnings $2,177,555  $2,177,658 

Less  interest  and  all  fixed  charges  2,177,045  2,063,889 


32,207 

$3,992,061 
1,942,790 

$2,049,271 
(?) 


Surplus  carried  to  proflt&loss.  $510       $113,769  («) 

Total  surplus  eDd  of  year $347,390       $346,880       $233,111 

Consolidation  Plan.— See  page  865.— V.  76,  p.  594,  382. 

Cambria  Steel  Company. 

( Report  for  the  14  months  ended  Dec.  SI,  1902. J 
President  Powell  Stackhouse  says  in  substance. 

Financial.— During  1902  $218,000,  the  balance  of  the  Cambria 
Iron  Co.  6  p.  0.  5-20  gold  loan,  was  paid  and  all  bonds  and  coupons  de- 
stroyed. Ofthe  $3,500,000  term  notes  Issued  by  the  Steel  Company 
Deo.  15, 1900,  $565,000  were  paid  in  1902,  leaving  $1,955,000  out- 
standing. $680,C00  of  which  are  due  and  payable  in  1903,  $665,000  In 
1904,  $46,000  in  1905  and  $565,000  in  1906.  Purchase  was  made  of 
96,275  shares  of  the  stock  of  the  Republic  Iron  Co.  of  Michigan, 
■which,  including  2,000  shares  of  treasury  stock,  gives  you  more  than 
98  per  cent  of  the  stock  of  that  oompany.  [The  stock  has  since  been 
reduced  to  $1..*  00,000  In  shares  of  $25  each  ] 

Raw  Materials.— The  company  is  fortunate  in  controlling  so  large 
a  proportion  of  its  raw  materials,  but  as  favorable  opportunities  offer 
the  quantity  of  these  base  supplies  should  be  further  supplemented 
Your  Penn  Iron  Mining  Co.  Bhlpped  for  use  at  your  works  283,333 
tons  lion  ore  from  its  mines  on  the  Menominee  Range,  Michigan,  and. 
It  is  estimated,  will  produce  for  shipment  in  1903  3^0,000  tons,  with 
favorable  prospects  for  future  The  Republlo  Iron  Co.  will  hereafter 
surply  your  works  with  125,000  to  150,000  tons  per  annum  of  high- 
gTade  hard  ores.  The  Mahoning  Mine.  Mesabl  District,  Minnesota, 
produced  on  account  of  your  half  interest  500,000  tons  in  1!)02;  its 
annual  output  oan  be  considerably  increased  and  its  ore  reserves  are 
ample  to  supply  jou  with  this  class  of  ores  for  a  long  term  of  years.  ^ 


Franklin  Plant  Additions.— The  work  during  the  year  has  beei| 
in  accordance  with  the  original  desigD.  To  the  six  fifty -ton  open! 
hearth  fnrnaces  two  have  been  added,  whioh  are  now  in  use,  and  two 
more  are  under  oonstruotlon  and  will  be  in  service  within  sixty  days; 
Authority  has  also  been  given  for  five  additional  furnaces,  whlct1 
should  be  produotlve  in  the  latter  part  of  this  year.  With  the  fifteen 
fifty-ton  furnaces  in  operation  the  production  of  open-hearth  steel  in; 
gots  will  be  over  30.000  tons  monthly.  The  34  inch  slabbing  mill! 
under  construction  in  1901,  as  an  adjunot  to  the  plate  mill,  was  com- 
pleted and  the  rolling  of  steel  was  commenced  on  Aug.  14.  The  134- 
Inoh  plate  mill  was  started  Sept  10  and  is  now  In  operation,  but  Its 
full  tonnage  will  not  be  reached  regularly  until  the  additional  melting 
furnaces  authorized  and  under  oonstruotlon  are  in  operation 

It  Is  Important  to  the  economical  operation  of  the  Franklin  Plant 
that  the  two  blast  furnaces  contemplated  when  it  was  designed) 
should  be  built  as  soon  as  practicable  The  basio  metal  purchased 
and  used  in  the  seven  open-hearth  furnaces  'in  1902  cost  $650,000 
more  than  it  could  have  been  produoed  for  if  the  company's  blast  f  ur- 
naoe  capacity  had  been  sufficient;  this  Item  will  amount  to  not  less 
than  $800,000  for  the  current  year.  There  would  be  a  further  saving: 
in  the  use  of  hot  metal  directly  from  the  blast  f urnaoes  to  the  melting; 
furnaces,  whioh  would  inorease  the  output  from  10  to  15  per  cent  anc 
greatly  reduce  the  oost.  The  first  of  a  pair  of  modern  blast  furnace? 
with  a  capacity  of  from  400  to  500  tons  of  pig  per  day,  with  Its  ac- 
cessories would  oost  at  this  time  about  $2,175  000;  and  the  seoon£ 
furnace  of  like  capacity  could  be  added  for  about  $1,000,000.  TJndei 
current  conditions  the  cost  of  one  f  arnaoe  would  be  met  by  the  saving 
within  three  years. 

Coke  ovens.— Work  on  100  additional  Otto-Hoffman  ovens  at  youi 
Franklin  Plant  was  commenced  In  the  latter  part  of  1902;  It  Is  hoped 
to  have  them  In  operation  about  the  close  of  1903.  It  is  Important 
that  these  should  be  promptly  followed  by  the  oonstruotlon  of  others. 

Oar  Plant. -Improvements  have  been  made  to  this  plant  during 
the  year,  but.  owing  to  the  difficulty  in  securing  materials  which  must 
be  purchased  in  the  market,  it  has  not  been  possible  to  operate  it  to 
its  full  capaolty,  whioh  is  now  fifteen  oars  a  day.  It  will  be  profltabk 
to  further  Inorease  this  plant. 

Improvements.— No  efforts  have  been  spared  to  Improve  the' 
physical  condition  of  your  existing  plant  as  rapidly  as  possible,  thue 
putting  it  in  condition  to  meet  the  sharp  competition  that  will  follow! 
the  present  extraordinary  development  of  the  steel  business.  In  ad- 
dition to  toe  sum  of  $2,145,997  spent  upon  improvements  there  has, 
been  expended  for  extensive  replacements  and  alterations  ana 
charged  to  operating  cost  the  sum  of  $404,274  The  improvements 
authorized  and  under  way  on  Deo.  31,  1902,  called  for  an  expendit- 
ure of  about  $2,000,000.  In  addition  to  this  sum  it  Is  expeoted  that 
appropriations  will  be  made  during  1903  for  other  improvements  thai 
ar«  ooosidered  essential,  in  so  far  as  your  flnanoes  will  permit. 

Manufacturers'  Water  Co.— This  corporation,  of  which  yon  con 
trol  the  entire  capital  stock,  provides  the  water  supply  for  your  works. 
The  Hlnokson's  Ran  Reservoir  oost  in  1902  $202,209;  it  is  expeoted 
to  be  completed  during  1903  by  a  further  expenditure  of  about  $156,- 
000.  The  laying  of  a  40-inch  pipe  line  from  a  point  on  theCjnemaugb, 
near  the  viaduct,  to  your  Franklin  Plant,  at  at  estimated  oost  ol 
$200,000,  is  under  oontraot.  The  purchase  of  about  700  acres  of  land 
in  Somerset  County  for  site  of  a  storage  reservoir,  with  right  of  way1 
for  a  pipe  line  to  Johnstown,  at  an  estimated  oost  of  $150,000,  was 
also  authorized.  Within  a  few  years  this  Improvement  will  involve  a 
further  outlay  to  complete  it  of  about  $1,000,000. 

Production.— Shipments  of  steel  show  an  inorease  per  month,  com- 
pared with  the  preceding  year  of  lu*6  p.  0.  in  quantity  and  the  grose 
value  of  your  produot  increased  42*8-10  p.  0.  Our  output  wars 
seriously  curtailed  and  cost  lnoreased  by  the  inadequate  transporta- 
tion facilities.  Our  unfilled  orders  are  greater  than  ever  before  and 
we  are  forced  to  turn  away  many  large  orders.  The  increasing  oost 
of  raw  materials,  transportation  and  labor  will  reduce  your  profits; 
with  this  exception  there  is  no  reason  to  believe  that  there  will  be  in 
the  near  future  a  break  in  the  prosperous  conditions  now  prevailing. 

On  July  10  there  was  a  most  disastrous  explosion  of  gas  in  the  roll- 
ing n.111  coal  mine,  in  whioh  112  lives  were  lost.  It  was  oansed  by  the 
use  of  an  open  lamp  by  one  of  the  miners  in  seoret  disregard  of  th« 
positive  rules  of  the  company. 

The  results  for  the  14  months  ended  Dec.  31,  1902,  and  the 
balance  sheet,  follow  : 

Net  earnings  from  operations $5,084,26(1 

Other  inoome  (rente,  income  from  investments  and  interest 
on  bank acoo tints)... 575,944 


Total  net  inoome $5,660,204 

Deduot  fixed  oharges  under  Cambria  Iron   Oo.  lease,  inter- 
est on  term  notes  and  incidentals 603,241 


Net  Inoome  for  14  months $5,056, 96« 

Three  semi-annual  dividends  (Ha  p.  c.  $675,000  each) x2,O25,0O0 

Set  aside  to  general  depreciation  fund - 800,000 

Set  aside  for  betterment  and  Improvement  fund l,500,OOC 


Balance  carried  to  credit  of  profit  and  loss  account $731,962 

to  Deo.  31  this  i 


x  Owing  to  change  in  fiscal  year  from  Oct.  31 

port  covers  three  dividend  periods  instead  of  two. 

balance  sheet  dec.  31,  1902. 

At  self  -  Liabilities— 

xLeasehold  estate.. ..$33,090,305    Capualstock $45,000, 

flant  additions 2,145,997 

Real  estate,  Steel  Co..  42,247 

8undry  securities 1,603,569 

Inventory  aooount 5,134,100 

Specialtime deposits..    5,000,000 

Gash 877,418 

Accounts  receivable..    4,584,320 

268.256 


depreciation 


800,000 
1,500,000 


Bills  reclvable. 


$52,746,213 


General 
fund. 

Bett'ment  &  imp.  fund 

Aoeounts  payable,  in- 
cluding dividend 
No.  3,   $675,000 2,008,891 

Bills  pay.,  term  notes.    1,955,000 

Profit  and  loss  aoo'nt.     1,482,322 


$52,746,213 


xProperty,  works,  ooal,  ore  lands,  etc.,  subject  to  payment  of  $338,- 
72o  annual  rental,  under  Cambria  Iron  Co.  lease  for  999  years,  being 
4  p.  0.  on  $8,468,000,  Cambria  Iron  Company's  stock.— V.  76,  p.  656, 

Electric  Storage  Battery  Co. 
(Statement  for  the  year  ending  Dec.  SI,  1902. J 

President  Herbert  Lloyd  signs  the  printed  sheets  upon 
which  the  following  is  furnished  : 

statement  of  earnings. 

1902. 

Total  "net  earnings" $1,113,200 

Less  dividends  paid— 5  p.  o.  on  common 587,413 

5  p.  0.  on  preferred 225,000 


1901. 
$900,243 
587,427 
225,000 


Surplus $300,773  $87,830 

Previous  surplus 2,022,582  2,120,439 

Total  undivided  surplus $2,323,365       $2,208,269 

[The  amount  of  stook  outstanding  is  about  $11,748,500  oommon 

and  $4,500,000  preferred.] 
Hole.  -The  "total  net  Inoome"  from  all  sonroes  before  deduotlng 

dividends  was  officially  reported  for  1900  as  $1,317,865   (including: 

$168,105  from  "outside  securities  and  other  Inoome")   contrasting 

with  $924,523  In  1899  and  $299,670  In  1898.— Ed. 


April  18,  1903.] 


THE    CHRONICLE. 


863 


FINANCIAL  STATEMENT. 

Current  Assets—  1902.  1902. 

Cash  on  hand  and  In  bank ?5"v5*i4a  P%£3&2£ 

Accounts  receivable 1'°?i^^  ^L'w'*^ 

Not.  h  receivable 47,0bo  aa,687 

Inventory  accounts-  raw  materials,  stock  in      .  ___  .„„  nAa 

prooess  and  ttnlshed  produot 574,329  467,043 

Total  current  assets .$2,147,467        .f2,314.027 

Current  Liabilities— 
Accounts  payable,  not  yet  due 63,295  4b,982 

Net  sur.  of  ourrent  assets  over  liablllties.$2,084,172       $2,267,04,6 
-V.  76,  p.  657. 

Murcoul  Wireless  Telegraph  Company  of  America. 

(Official  Statement. J 

A  circular  of  March  28,  1903,  signed  by  Secretary  J.  Pot- 
touiley,  says  in  part: 

Marconi  Ststem.— The  Marconi  system  is  a  unit  supported  at  the 
present  time  by  the  following  oompanies:  Marooul  Wireless  Telega  iph 
Co  ,  Ltd  (the  parent  company  in  England);  Marconi  International 
Marine  Communication  Co.,  Ltd.;  Compagnle  de  Telegraphle  sans 
Fll.;  Marconi  Wireless  Telegraph  Co.  of  Amerloa:  Maroonl  Wireless 
Telegraph  Co.  of  Canada. 

Stations,  Etc.— The  stations  now  belonging  to  the  Amerioan  com- 
pany and  being  dally  operated  In  commercial  service  In  ship  and 
shore  work  are  looated  as  follows;  Sagaponaok.  at  eastern  end  of 
Long  Island;  Babylon,  Long  Island;  Slasconset,  Nantuoket,  Mass 
The  "New  York  Herald"  also  operates  a  station  on  board  the  Nan- 
tucket Lightship,  from  which  marine  news  is  transmitted  to  the  aias- 
oonaet  Btation.  One  or  more  local  stations  will,  it  Is  expeoted,  soon  be 
oompleted  in  New  York  City  for  communicating  with  ships  in  the  har 
bor  and  with  the  Babylon  station,  thus  furnishing  means  of  commu- 
nication with  incoming  and  departing  ships.  The  long-dlstanoe  sta- 
tion at  South  Wellfleet,Mas8.,near  the  extremity  of  Cape  Cod,  has  been 
Snt  in  a  high  state  of  ettioienoy,  and  will  be  ready  for  service  upon  Mr. 
[arconi's  return  to  America.  The  oontraot  of  the  English  Marconi 
Company  with  Lloyds,  while  only  of  Indirect  benefit  to  the  Amerioan 
Marconi  Company  seoures  to  the  Marooni  system  the  extensive  sig- 
nalling system  of  Lloyds,  the  most  lmportsnt  in  the  world. 

The  oflloial  consent  of  the  Cuban  Government  has  been  obtained  to 
install  the  Maroonl  apparatus  In  stations  on  that  island  as  part 
of  a  system  connecting  the  United  States  with  Cuba.  The  stations 
in  Alaska  now  in  course  of  construction  for  the  U.  8.  Signal  Servioe 
will  be  oompleted,  It  is  expeoted,  by  Aug.  1.  1903.  The  Commercial 
Cable  Co.  (Postal  Telegraph-Cable  Co.)  is  now  distributing  and  ac- 
cepting messages  through  all  its  offices  for  ehlp-to-shore  servioe.  It 
may  eventually  be  neoessary  to  install  a  private  land-wire  servioe 
from  the  long-aistance  station  at  South  Wellfleet,  Mass.,  to  a  point 
now  reached  by  the  wires  of  the  Postal  Telegraph  Cable  Co. 

Patents  —The  suit  against  the  DeForest  Company  for  infringement 
of  Mr.  Marconi's  patents  is  being  prosecuted,  and  a  decision  1b  hoped 
for  before  the  year  oloses. 

Prospects.—  Reoent  experiments  by  Mr.  Marooni  and  Professor 
Fleming  in  England  appear  to  have  successfully  demonstrated  the 
possibility  of  syntonic  operation  of  wireless  telegraphy,  thus  greatly 
enlarging  its  eoope  and  usefulness,  and  to  a  very  large  extent  elimin- 
ating the  difficulties  due  to  Interference.  Notwithstanding  the  gen- 
eral progress  of  the  Maroonl  system  towards  commercial  success, much 
work  in  teohnlcal  and  general  lines  remains  to  be  done.  Experimental 
work  Is  always  expensive.  The  purely  operative  expenses  inourred 
have  been  kept  within  a  reasonable  limit. 

The  revenue  of  the  company  at  present  is  confined  to  that  arising 
from  shipto-shore  servioe,  but  Is  not  sufficient  to  maintain  the  sta- 
tions. The  number  of  ships  equipped  with  Marooni  apparatus  is  in- 
creasing, and  this  source  of  revenue  should  naturally  Inorease.  It  Is 
expeoted  that  Mr.  Marooni  will  return  to  Amerloa  about  May  1st, 
when  constant  and  uninterruptsd  commercial  service  between  Eng- 
land and  Amerloa  will  be  attempted.  Negotiations  are  now  in  prog- 
ress comprehending  a  series  of  Installations  on  the  Paolflo  Coast. 

The  following  facts  are  from  the  report  of  the  English 
company: 

Two  stations  for  trans-Atlantic  telegraphy  have  been  established  on 
the  Amerioan  seaboard,  and  thus  Cape  Cod,  Mass.,  and  Cape  Breton, 
Nova  Scotia,  are  now  in  regular  communication  with  the  Btation 
erected  at  Poldhn,  in  Cornwall.  The  business  of  the  Maroonl  Inter- 
national Marine  Communication  Co.,  Limited,  in  which  this  company 
holds  a  half -share  of  the  issued  capital  and  is  increasing  Its  holding, 
has  progressed  satisfactorily.  It  is  hoped  that  arrangements  will 
shortly  be  completed  by  which  the  post  offices  of  the  United  Kingdom 
oan  accept  and  transmit  messages  to  and  from  ships  equipped  with 
the  Marooni  apparatus  under  agreements  similar  to  those  already  en- 
tered into  with  the  Postal  Telegraph  Company  of  America  and  the 
Canadian  and  Italian  governments  A  Frenoh  company  has  been 
incorporated  for  the  purpose  of  establishing  the  Marconi  system  in 
France  and  the  Frenoh  colonies,  In  which  oompany  representatives  of 
the  prinolpal  French  steamship  oompanies  have  participated.  Ar- 
rangements have  been  made  for  the  installation  of  the  Marooni  appar- 
atus on  the  steamers  of  the  Hamburg-American  Line.  Belgian  mall 
?ackets  from  Dover  to  Ostend  are  all  fitted  with  the  Maroonl  system. 
wo  Maroonl  stations  are  now  operating  with  great  success  between 
Banana  and  Ambrizette,  and  arrangements  for  the  extension  of  the 
system  to  other  places  In  the  Congo  Free  State  are  In  progress. 

In  the  United  States  the  Maroonl  Wireless  Telegraph  Co.  of  Amerloa 
has  been  established,  with  a  capital  of  $6,650,000  of  whloh  this  oom- 
pany holds  $3, 3*2,500  In  Canada  a  oompany  has  been  incorporated 
with  a  oapltal  of  $5,000,000  of  which  this  company  holds  $3,300,000. 
As  will  be  seen  from  our  balance  sheet,  the  patents  are  taken  at 
480,663,  the  original  oost— a  sum  considerably  under  their  present 
value.  The  receipts  for  the  year  of  £44.854  are  £5,489  in  exoess  of 
the  general  charges.  Owing  to  the  great  expansion  of  the  business  the 
directors  consider  It  desirable  to  Inorease  the  oapltal  of  the  company 
to  £300.000. 

The  Marconi  Wireless  Telegraph  Co.  of  America  furnishes 
the  following  balance  sheet : 

BALANCE  SHEET  JAN.  31,   1903. 


Aggpftt Q 

Patent  rights x5,286,494 

Oost  of  stations  and  ex- 
perimental work 139,940 

Apparatus  on  hand   31,245 

Aooounts  receivable 18,383 

Cash 15,433 

Furniture  and  fixtures. .  l  .204 

Treasury  stock 700,000 

Organ,     expenses,     sal- 
aries, offloe  &  station 

expenses,  less  reoelpts.  35,468 

Total 6.228.167 


Liabilities—  $ 

Capital  stock 6,190,000 

Aooounts  payable  (In- 
cluding $37,500  pay- 
able to  English  oom- 
pany for  balanoe  due 
for  South  Wellfleet  sta- 
tion.)        38,167 


Total 6,228,167 

x  Inoludes  rights  of  British  oompany  in  United  States  and  Its  colo- 
nies (V.  74,  p.  887),  good-will,  eto.-V.76,  p.  755,  215. 


Rubber  Uoods  Manufacturing  Company. 
(Report  for  the  16  monthtt  en<ied  March  31,  190  f.J 

President  Alden  S.  Swan  says  in  substance  ; 

The  results  of  the  business  as  determined  for  the  past  year  and  as 
near  as  possible  to  Maroh  :^1  have  proven  the  most  satisfactory  In  the 
history  of  the  company.  One  year  ago  tMs  corporation  was  owing  a 
large  amount  of  bills  and  accounts  payable,  amounting  to  about  $1,- 
100,000.  This  has  all  been  liquidated  ami  the  company  is  entirely 
free  from  debt.  There  has  been  charged  off  for  maintenance,  repairs 
and  depredation  the  total  of  $685,830.  This  1*  conHirterably  more 
thun  the  three  preceding  years  combined.  Our  allied  companies  show 
an  Increase  In  business  up  to  the  time  of  the  Chicago  strike,  whloh 
lasted  about  three  months.  This  Interfered  with  our  sales.  Never- 
theless, the  total  results  are  very  satisfactory  and  oompare  favor- 
ably with  previous  years.  Charles  H.  Dale  has  assumed  the  presi- 
dency and  management  of  the  oompanies  doing  a  mechanical  busi- 
ness and  Lewis  D.  Parker  has  become  President  and  Manager  of  those 
oompanies  manufacturing  tires,  and  the  sales  for  the  three  months 
ending  Maroh  31,  1903,  are  in  exoess  of  the  corresponding  period  of 
last  year. 

The  operations  of  the  controlled  companies  for  four  years 
past  (the  year  1902  being  charged  with  15  months'  dividends) 
and  the  etatement  of  the  Rubber  Goods  Mfg.  Co.  for  the  15 
months  ended  March  31,  1903,  also  for  the  three  calendar 
years  1899-1901  are  as  follows: 

STATEMENT  FOR  CONTROLLED  COMPANIES. 

1902.  1901.  1900.  1899. 

$  $  $  $ 

Earnings,  less  repairs  and 

maintenance) 2,252,954    1,898,964    2,083,050    1,652,901 

Deduot— 
Depreolatlon,malnten'noe 

and  repairs 685,830        201,912        198.921  25,842 

Sinking  fund 117,375  50,467  50,738  45,450 


Net  earnings 1,449,749 

Dlvs.  to  Rub.  G  Mfg.  Oo.*l,570,403 
Dividends  to  others 108,321 


1,646,585 

1,362,824 

107,124 


1,833,391    1,581,609 

1,301,609         644,625 

133,085        125,000 


Balanoe 

Additions 


..def.228.974   sr.176,637  sr.398,697  sr.811,985 
726,001 ' 


Balanoe def.228,974  sur.661.318 

Total  sales  of  allied  companies  as  reported  by  them  In  1900,  $13,- 
364.090  ;  In  1901,  $14,348,046  ;  in  1902,  $13,999,329. 
*  In  1902  dividends  are  for  15  months  to  Maroh  31, 1903. 

STATEMENT  FOR  RUBBER  GOODS  MANUFACTURING  COMPANY. 

Jan.  1. 1902,  to 

Mch.  31. 1903.      1901.  1900. 

$                     $  $ 
Divid'ds  from  controlled 

companies 1,570,403    1,362.824  1,301,610 

Interest  aooount —47,483      —22,557  -(-'i5,562 


1899. 


644,624 
+38,880 


Total  Income 1,522,920    1,340,267     1,327,172  683,504 

Expenses  paid 142,675  63,404       101,878  106.168 

Balance 1,380,245     1.276,863    1.225,294  577,336 

Dividend  on  pref (8^)704,497  (7)563,593(7)541,180   5^)340,770 

Dividend  on  com (2)338,834(3)472,233  


Charged  off. 


675,748        374,431 
650,426     


211,881 
-618,835- 


236,566 


Balanoe,  surplus....      25,322  204,041 

BALANCE  BHEBT  OF  RUBBER  GOODS  MANUFACTURING  COMFANT. 


Assets— 
Invest's  sub, 


Mch.31,1003,  Z>ec.81,'01. 
s  $ 

cos..21,808,28a  24,028,646 


itlch.31,1003.  Dec.31,'01. 

Liabilities—                t  $ 

Common  stock....  16,041,700  16,041.700 

Preferred  stock...  8,051,400  8,051.400 

Bills  payable 450,000 

Dne     subsidiary 

companies. 607,326 

Due  others • 53,657 

Surplus 220.363  204,043 

25.222,463  26,298,125 


Plants  owned  ....  120.000  lly,0"0 

Office  furniture...  1,027  856 

Casti..   66,619  74,3.23 

Mortgage  notes.  .  *31,000  *16,000 

Acc'ts&  bills  reo'e  206,637  876,856 

Treas.  stock  (cost)      292.418 

Total 85,222,463  26,208,125  |        Total. 

*For  property  sold.— V.  76,  p.  814,  860. 

Philadelphia  Electric  Company. 

(Statement  for  the  year  ended  Dec.  31,  1902.) 

The  "Evening  Telegram"  of  Philadelphia  gives  the  follow- 
ing data  obtained  at  the  annual  meeting  on  April  8: 

The  total  connected  business  on  Deo.  31, 1902,  was  equivalent  to 
768.930  16-candle  power  lamps,  an  inorease  over  the  previous  year  of 
92,9 ib,  or  13'74  per  cent.  The  year's  expenditures  were  as  follows: 
Overhead  oonstrnotlon,  $113,130;  underground,  $191,931;  eleotrlo 
machinery,  etc.,  $382,906;  boiler,  engines,  etc.,  $160,377;  real  estate, 
$328,032;  miscellaneous,  $7,999. 

The  new  power  house  on  the  Schuylkill  is  expeoted  to  be  ready  the 
present  month,  delays  having  occurred  through  the  non-arrival  of 
materials,  etc.,  beyond  the  power  of  the  oompany  to  foresee.  The  new 
building  will  add  capacity  for  140,000  additional  16-oandle  power 
lamps,  and  have  space  for  the  addition  of  200,000  more. 

The  measures  now  before  the  Legislature  regarding  the  lighting 
interests  of  the  olty  were  not  considered  at  the  meeting.  Prominent 
directors  oolnoide  In  the  following  opinion:  "  There  will  always  be 
more  or  less  agitation  over  a  competitive  company  here,  but  the  pres- 
ent agitation  does  not  affect  us.  We  have  over  $30,000,000  invested 
In  bringing  our  plant  to  the  highest  productive  oapaolty.  Doing  a 
profitable  and  increasing  business,  ana  accumulating  a  surplus,  we 
shaZ.  get  in  as  good  a  position  as  possible  to  meet  competition  when  it 
comes.  Capitalists  will  hesitate  a  long  time  before  embarking  on  an 
enterprise  whloh  requires  the  expenditure  of  so  vast  a  sum." 

Treasurer  Wm.  P.  Conover  Jr.  was  elected  a  director  in 
place  ol  John  M.  Mack,  resigned. 

The  results  for  the  calendar  years  190l  and  1903  compare 
with  those  for  the  15  months  ended  Dae.  31,  1900,  as  below: 

Oal.  year  Oal.  year          15  mos.  to 

1902  1901.         Dec.  31, 1900. 

Gross  Income  all  companies.. .$3,422, 412       $3,295,971        

General  expenses ...1,704,373         1,717,244       


Total  net  Inoome x$l,718,039 

Interest  on— 

Edison  58 $99,715 

Philadelphia  E.  G.  5s 563,413 

Philadelphia  CO.  4s 600,47(5 

Dividend  (2^2%  onamt.paidln)      337,542 

$1,601,148 
Surplus $116,891 


x$l,578,727        $1,686,897 


$99,643 
563,436 
600,468 


$1,263,547 
$315,180 


$124,715 
704,092 
726,592 


$1,555,400 
$131,497 


xThe  net  Inoome  above  Is  made  up  as  follows: 
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1902  1901 

BdlsonB   L.  Co....  $676.9fl  $589,427 

Brush  E.  L.  Co 21l,5<<0  216.805 

Nor.  E.  L.  &  P.  Co.  170.20s  162,9tJ6 

U.  8.  E.  L.Oo  ....  530  1<5 

Powelton  E.Co     .  125.456  118,387 

Bala.'fcMerionE.Co  6,8«5  6,343 

Suburban  E.  L.  Co.  73.SS8  70.790 

Diamond  E  Co....  67,218  69.541 

JlanufactV  E.Co.  67,978  48,135 

West  End  E.  Co...  23,0:1  18,318 

German'o  E.  L.Co.  31,613  32,402 

Columbia  EL. Co.  6,124  3.V98 

Penn.  H  L  &  P.  Co.  89,694  64,501 


Penn.M.  P.  Co..., 
National  E.  Co... 

Poila.  E.  Co 

Wissahickon 


1902. 
*<,117 

156.186 
18.581 

21,081 


1901. 
83,407 

173,422 
22,486 


Total 

Less— 

National  E 

Phila.  E.  Co 

Kensington  E.  Co 


$1,741,302  $1,584,660 

5,058       

»992 

18,205  4,940 


Balance' $1,718,038  $1,578,727 


—V.  76,  p.  809. 

Union  Bag  &  Paper  Company. 

{'Report  for  the  year  ended  Jan.  SI,  190S.J 
President  L  G.  Fisher  says  under  date  of  April  14: 

General  Results.— The  Treasurer's  report  for  the  year  shows  a  net 
profit  of  $961,037.  All  of  the  aooounts,  books  and  records  of  the  com- 
pany from  Its  formation  have  been  oarefully  examined  by  a  firm  of 
expert  aooonntants.  All  expenditures  for  improvements  to  existing 
plants  have  been  charged  to  repair  aooount.  Old  stocks  have  been 
largely  reduced  and  the  new  goods  are  vastly  Improved  in  quality. 

The  domestic  sales  were  about  the  same  as  last  year,  but  the  per- 
centage of  No.  1  goods  has  been  increased.  The  foreign  business  in- 
creased 58  per  cent.  While  the  oorupany  suffered,  with  all  others, 
some  loss  from  labor  troubles,  the  foundation,  we  think,  was  laid  for 
better  understanding  between  the  company  and  its  employees,  and 
the  future  is  promising  in  this  respect.  The  plants  were  never  in  bet- 
ter physical  condition  than  now. 

New  acquisitions.— At  the  formation  of  the  company  it  had  no 
woodlands  of  consequence,  no  saw-mills,  and  but  one  small  sulphite 
mill  and  one  small  ground-wood  mill.  It  now  has  woodlands,  saw- 
mills, ground-wood  mills,  sulphite  mills,  paper  mills,  hydraulic  eleotrlo 
plants  and  bag  factories  amply  amply  sufficient  for  its  needs,  and  its 
raw  materials  are  made  in  its  own  plants.  The  sulphite  mill  is  the 
finest  and  most  modern  plant  in  the  world.  The  new  eleotrlo  water 
power  plant,  aooordlng  to  the  General  Eleotrlo  Co.,  is  the  best  for  its 
capaoity  of  any  in  the  country. 

Loan.— To  build  a  branch  railroad  to  oonneot  with  the  main  D.  &  H. 
line,  constrnot  and  equip  the  eleotrio  power  house  and  the  new  sul- 
phite mill  necessitated  an  expenditure  of  £300,000,  a  part  of  whioh 
the  company  had  to  borrow.  This  outlay,  which  praotloally  termi- 
nates the  heavy  expenditures  for  construction  wors,  will  materially 
decrease  the  cost  of  making  your  paper,  and  with  the  better  prices  cow 
obtained  for  the  improved  product  should  pay  for  itself  within  a  rea- 
sonable time. 

The  profits  for  the  year  ended  Feb.  1,  1903,  contrast  with 
the  results  for  previous  periods  as  follows  : 

V2m.os.end.  llmos.end.  12 mos. end. 

Feb.l. 1903.  Feb.1,1902.  Jlfar.1,1901. 

Profits  for  year $961,036       $876,470       $803,063 

Dive.  (7p.0.)onpref.t/70,000         '770,000         770.000 


12  moi.end. 

Jfar.1.1900. 

$1,494,169 

770,000 

8urplus $191,036       $106,470         $33,063  $724,169 

Previous  surplus 710,780         740,510         724,169  


Total  surplus.!. ...$901,816 


*  Includes  April,  1902.  div..  1\  p.  o. 
p.  o. 

BALANCE  SHEET. 


$846,980   $757,232      

t  Includes  Apr.,  1903,  div.,  1% 


Assets-  Jan.  31, 1903.  Feb.  1,'02. 

Plant,  lands,  &c.$ 37,102,394  $26,25j,451 
Cash.accts.rec'e 

Ast'ckonhand  1,671,923  l,7S9,02e 
Diva,  paid  In  year     677,600        677,500 

Total $29,351,81S  $28,616,989 

-V.  74,  p.  774. 


Liabilities— '.  Jan.  31,1903.  Feb.  1,'0«. 
Capital  stock. ...$27,000,000  $27,000,000 
Profit  for  year..  901,036  876,470 
Previous  surplus  710,780  740,510 
Bills  payable 680,u00        


Total.... $29,351,818  $28,616,980 


GENERAL  INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  STREET  ROAUS. 

Bituminous  Coal  Companies.— Advances  in  Prices  of 
Coal. — The  Illinois  Coal  Operators'  Association  on  April  13 
increased  the  pay  for  car  pushers,  and  agreed  to  add  10  per 
cent  to  the  price  of  coal.— V.  76,  p.  751,  381. 

Camden  &  Trenton  (Electric)  Ry.— See  Trenton  &  New 
Biunswick  RR.  below.— V.  74,  p.  679. 

Chicago  &  Alton  Ry.— Maturing  Bonds.—  The  |1,668,000  of 
sinking  f  and  6  per  cent  gold  bo  ads  of  1878  will  be  paid  at  120 
Broadway  at  maturity  on  May  1.— V.  76,  p.  330,  47. 

Columbus  &  Lake  Michigan  RR.— Status.— Vice-President 
Elliott  C.  Smith  makes  the  following  statement  to  the 
Chronicle: 

No  interest  is  yet  due  or  payable  on  the  bonds  and  none  of  the  bonds 
are  on  the  market.  Forty  miles  of  the  road  between  Lima  and  Defl 
anoe  are  praotically  completed.  The  line  will  run  through  Lima  over 
the  tracks  of  the  Detroit  Southern,  and  just  south  of  Lima  will  branch 
off  and  run  an  additional  40  miles  to  West  Mansfield,  Ohio,  to  a  con- 
nection with  the  Toledo  &  Ohio  Central.  The  surveys  for  these  latter 
40  miles  have  been  oompleted;  also  surveys  for  60  miles  of  additional 
road  between  Defiance  through  West  Unity  to  Coldwater  have  been 
oompleted,  but  the  road  is  not  yet  under  construction.— V.  75,  p.  1147. 

Cuyahoga  Electric  Traction  Co.— Not  a  Consolidation. — 
F.  H.  G-off,  who  represents  the  incorporators  of  this  com- 
pany, is  quoted  as  saying  that  it  will  have  nothing  to  do  with 
the  talked  of  consolidation  of  the  Cleveland  trolley  compa- 
nies. This  consolidation,  it  is  claimed,  is  still  a  matter  of 
the  fature,  the  leading  interests  having  failed  to  agree  on 
terms.  The  plan  for  universal  transfers,  it  is  stated,  will 
probably  be  carried  out,  consolidation  or  no  consolidation.— 
V.  76,  p.  810. 

Elizabeth  Plainfleld;  &  Central  Jersey  Ry.— Amalgama- 
tion.—See  Nortu  Jersey  Street  Ry.  bdlow.—  V.  73,  p.  1312. 

Gulf  &  Ship  Island  RR.— First  Dividend.— A  dividend  of 
1  per  cent  has  been  declared  from  surplus  earnings  of  the 
quarter  ended  Mar.  31,  1903,  payable  April  15.—  V.  75,  p.  1099, 
1084. 

Havana  Electric  Ry.— Five-Cent ',  Fares.—  This  company 
began  on  April  13  to  colleot  flye-cent  fares  in  American 
money,  as  permitted  by  the  concession  granted  by  the  mili- 
tary, government,  in  place  of  the  five  centavos  recently  paid 
in  Spanish  coins.    Compare  V.  74,  p.  1251.— V.  76,  p.  705. 


Hawaiian  Tramways  Co.— Sale— See  Honolulu  Rapid 
Transit  and  Land  Co.  above. 

Honolulu  Rapid  Transit  &  Land  Co.— Purchase  Approved. 
— The  stockholders  have  authorized  the  proposed  purchase 
of  the  rights  and  property  of  the  Hawaiian  Tramways  Co.  I 
The  latter,  it  is  said,  will  receive  f  150,000  of  6  per  cent  bonds 
of  the  Rapid  Transit  Co.,  and  at  the  option  of  the  Rapid 
Transit  Co.  either  $150,000  in  cash  or  in  the  stock  of  the  cor- 
poration, part  common  and  part  preferred.  The  Tramways 
Company  at  last  accounts  owned  12>£  miles  of  track  and  had 
outstanding  £65,000  stock  (in  £5  shares)  and  £30,000  six  p.  o.  | 
debenture  bonds.— V.  75,  p.  981,  732. 

Illinois  Railways  &  Lighting  Co.— Incorporated.  —This 
company  was  incorporated  in  New  Jersey  on  April  1,  with  l 
13,000,000  authorized  capital  stock.  Incorporators:  Louis  B.  j 
Dailey,  Jos.  M.  Mitchell,  H  O.  Coughlin,  Warren  B.  Ackers, 
B.  B.  Lewis.  A  member  of  the  McKinley  syndicate  of  Port- 
land, Me.,  which  owns  the  Quincy  and  other  Illinois  trolley 
lines,  writes  that  he  has  no  knowledge  of  the  new  corpora- 
tion which  it  was  supposed  was  to  unite  the  syndicate's  in- 
terests. 

Jersey  City  Hoboken  &  Paterson  Ry. — Amalgamation.— 
See  North  Jersey  Street  Ry.  below.— V.  75,  p.  1037. 

Kansas  City  Beatrice  &  Western  RR.— Notes  Offered.— 
Charles  Danison,  Trust  Company  Building,  Hartfora,  Conn., 
is  offering  for  sale  a  block  of  $1,000  6  p.  c.  collateral  trust 
notes  "secured  by  two  first  mortgage  5  p.  c.  20-year  gold 
bonds,  due  1921,  of  $1,000  each,  of  Kansas  City  Beatrice  & 
Western  RR.  Co.  Interest  and  principal  payable  at  the 
Union  Trust  Co.,  Philadelphia,  Pa."— V.  75,  p.  289. 

Kentucky  Traction  Co.,  Louisville.—  New  Enterprise.— 
This  company  was  recently  incorporated  in  Kentucky  with 
nominal  ($5,000)  capital  stock,  to  build  a  trolley  line  along 
the  18fch  Street  road  from  the  southern  boundary  of  Louis- 
ville to  the  mouth  of  the  Salt  River.  The  franchise  for  the 
use  of  the  18th  Street  road  has  been  purchased  for  the  sum 
of  $500  a  mile.    The  officers  are: 

President.  F.  P.  Ktllner;  Vice-President,  H.  8.  McNutt;  Secretary, 
Charles  P.  Dehler;  Treasurer.  Joe  Hermann. 

Lake  Erie  &  Western  RR.— Report.— The  results  for  the 
year  ending  Dec.  31  compare  as  follows: 

Calendar  Gross      Set  (over  taxes  Other       Interest        Balance 

year —  earnings.   <£  btlterm'ts).  income,   on  bonds.       for  div. 

1902 $4,699,340    $1,147,975    $4,940    $668,750    $184,165 

1901 -4,533,204       1,143,403    30,543       668.750       505,196 

Dividends  of  4  per  cent  on  preferred  call  for  $473,600  yearly, 
leaving  balance  surplus  of  $10,565  in  1902,  against  $31,596  in 
1901.— V.  75,  p.  1397. 

Lake  Street  Elevated  RR.,  Chicago.— 1  ime  Again  Ex-, 
tended. — The  time  for  receiving  deposits  of  stock  and  bonds 
has  been  extended  by  the  reorganization  committee  until 
June  2.— V.  76,  p.  752,  654. 

Little  Rock  (A.rk.)  Railway  &  Electric  Co.— Called  Bonds. 
—The  $300,000  bonds  issued  in  1895  by  the  Little  Rock  Trac- 
tion &  Electric  Co.  will  be  redeemed  at  102  and  interest  at 
the  St.  Louis-Union  Trust  Co.  in  St.  Louis  on  Oct.  1, 1903. — 
V.  76,  p.  810. 

Manhattan  Ry.— Labor  Negotiations.— O a  Thursday  night 
the  employees,  exclasive  of  the  motormen.voted  in  favor  of  a 
strike  for  a  nine-hour  day.  Negotiations  with  the  company, 
however,  are  still  pending. — V.  76,  p.  752,  705. 

Metropolitan  Street  Ry.,  Kansas  Gilj.—New  Securities.— 
This  company  is  arranging  to  float  several  million  dollars  of 
bonds  for  the  purpose  of  funding  its  floating  debt,  which  is 
described  as  "considerably  less  than  $3,000,000,"  and  also  to 
meet  the  expense  of  the  erection  of  the  new  power  house  and 
the  making  of  various  improvements  and  additions  to  the 
system.  President  Corrigan  Jsays  that  this  year  and  the  next 
the  company  will  be  at  considerable  expanse  for  the  building 
of  new  lines  and  the  purchase  of  a  large  number  of  new  oars. 
Current  reports  state  that  the  company  contemplates  making 
a  new  mortgage  for  $20  000,000  or  more,  the  greater  part  of 
which  will  be  reserved  to  retire  at  or  before  maturity  the  ex- 
isting bonds  of  the  system.  In  connection  with  the  new 
bond  issue  it  is  thought  there  will  also  be  additional  stock 
sold,  part  of  whioh  is  likely  to  be  preferred. — V.  75,  p.  1399. 

Metropolitan  Street  Ry.,  New  York.— ilfr.  Philbin's  Re- 
port.—  Tne  rep>rt  of  Eugene  A.  Philbin  regarding  apparent 
discrepancies  in  the  company's  financial  statements  was 
made  public  on  Thursday  and  much  space  was  given  to  it 
in  the  "Evening  Post"  of  that  day.  Mr.  Philbin  was  re- 
tained as  Counsel  by  Henry  J.  Braker  and  also,  it  seems,  by 
John  F.  Doyle,  111  Broadway,  a  stockholder  of  record  for 
five  years,  during  all  of  which  period  500  shares  of  Metro- 
politan stock  had  been  standing  in  his  name.  Mr.  Philbin's 
report  mentions  items  aggregating  millions  of  dollars,  the 
application  of  which  he  cannot  understand,  but  friends  of 
the  company  say  that  at  the  proper  time  satisfactory  ex- 
planation will  be  made  respecting  all  points  in  question. — 
V.  76,  p.  705,  654. 

Midland  Pacific  Ry.— New  Enterprise  Bonds.— T his  com- 
pany, which  was  recently  incorporated  in  California  with 
$5,000,000  capital  stock  in  $100  shares,  has  made  a  mortgage 
to  the  Beacon  Trust  Co.,  of  Bo3ton,  as  trustee,  to  secure  an 
issue  of  $5,000,000  5  p.  c.  gold  bonds,  dated  Feb.  2,  1903,  and 
due  Feb.  1,  1928.  The  interest  is  payable  Feb.  1  and  Aug.  1 
at  the  office  of  Kelly,  Eadioott  &  Co.,  who  have  purchased 
$2,000,000  of  the  bonds.  The  bonds  are  issuable  at  $25,000 
per  mile.    A  sinking  fund  equal  to  5  p.  c.  of  the  outstanding 
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issue  will  begin  Feb.  1,  1908,  for  the  purchase  of  bonds  up  to 
105.  The  line  will  extend  from  San  Lais  Bay  (near  Port 
Harford),  Cal.,  through  the  Sunset  Oil  district  in  Kern 
County,  Cal.,  to  Bakersfield,  200  miles.  The  directora  at  in- 
corporation were: 

A.  U  Weill,  M.  A.  Llppltt,  E.  B.  Davis,  P.  8.  Manaon.  J.  W.  Behrendt, 
8.  O.  Llppltt  and  J.  W.  Pauson. 

New  Jersey  Terminal  Ry. — Bonds.—  This  company  has 
outstanding  an  issue  of  $250,000  first  mortgage  5  p.  c.  $1,C00 
gold  bonds,  dated  Oct.  1,  1901;  due  Oct.  1.  1931.  The  inter- 
est  on  these  bonds  was  advertised  to  be  paid  April  1  at  the 
office  of  the  Colonial  Trust  (Jo.,  the  mortgage  trustee. 

New  York  Central  &  Hudson  River  RR.-New  Director.— 
E.  V.  W.  RoRsiter  has  been  elected  a  director  to  Bucceed  the 
late  Samuel  D.  Babcock  of  New  York.— V.  76,  p.  705,  543. 

New  York  New  HaTen  &  Hartford  RR.— New  Stock- 
Option. — The  directora  voted  on  April  11  to  increase  the 
capital  stock  Jan.  2,  1904,  by  the  amount  of  10  per  cent  of  the 
number  of  shares  outstanding  May  15,  1903,  for  the  purpose 
of  taking  up  maturing  bonds,  to  pay  for  new  equipment  and 
rolling  stock  and  existing  floating  debt.  The  stock  will  be 
offered  to  stockholders  of  record  on  said  15th  day  of  May, 
1903,  for  subscription  at  the  rate  of  $175  per  share  in  propor- 
tion of  one  share  of  new  stock  for  each  ten  shares  held  by 
them  respectively.  Should  all  the  convertible  bonds  be 
turned  into  stock  by  the  middle  of  May,  the  new  stock  issue 
will  be  about  $7,100,000,  which  would  realize  the  company 
$12,425,000. 

Subscriptions  will  be  due  as  follows:  $50  per  share  on 
June  1,  1903;  $40  on  Aug.  1,  1903;  $40  on  Nov.  2,  1903,  and  $45 
on  Jan.  2,  1904.  Any  instalment  may  be  anticipated  on  any 
of  the  dates  specified,  and  interest;  will  ba  allowed  at  the 
same  rate  as  div.  declared  on  the  stock. — V.  76,  p.  752,  706. 

North  Jersey  Street  Ry.— Consolidation  Plan.—  The  com- 
mittee of  directors  appointed  on  March  12  has  reported  un- 
favorably the  proposition  of  Thomas  L.  Nevins  to  lease  the 
property,  but  recommends  the  acceptance  of  a  proposition 
made  by  the  Fidelity  Trust  Co.  of  Newark,  N.  J.  The  latter 
plan  is  in  substance  as  follows: 

The  Trust  Company  will  cause  a  new  corporation  to  be 
formed,  with  an  authorized  capital  stock  of  $25,000,000,  of 
which  at  this  time  there  shall  be  issued  $10,000,000  at  par  for 
cash,  which  sum  will  be  underwritten  by  the  Fidelity  Trust 
Co.  The  by-laws  of  the  new  company  will  provide  that  the 
remainder  of  said  capital  stock  shall  only  be  issued  for  cash, 
at  not  less  than  par.  [President  McCarter  of  the  Fidelity 
Trust  Co.  authorizes  us  to  state  that  the  present  issue  of 
capital  stock  will  be  limited  to  the  aforesaid  $10,000,000,  this 
amount  including  the  $8,000,000  to  be  offered  to  shareholders 
of  the  constituent  companies  as  below  stated]. 

The  new  company  will  purchase  the  shares  of  stocks  of  the 
street  railway  companies  named  below  and  in  payment  there- 
for will  issue  to  shareholders  of  said  companies  perpetual  in- 
terest-bearing certificates,  secured  by  a  general  pledge  of  all 
shares  purchased  with  them,  on  the  following  basis  ;  also 
from  the  2  p.  c.  payable  for  the  first  year  upon  said  certifi- 
cates it  will  make  a  cash  payment  of  1  p.  c.  upon  the  par 
value  of  said  certificates,  when  issued.  Similarly,  too,  it  pro- 
poses to  purchase  the  United  Electric  Co.: 

x  Total        New    xTotal  ct/$.  if    x Bonds    x  Miles 
stock.       certif.    all  stock  txch.      issued,     track. 

North  Jersey  Street  Ry $16,000,000    " 

J.  C.  Hob.  &  Paterson  St.  Ry..  30,000,000 
Elizab.Pl'nf'd&Cen.J.  Ry.Co.  3,000,000 
Oranse  &  Passaic  Val.  Ry.  Co.  1,000,000 
United  Elec.  Co.  (see  note.)..  20,000,000 


40  p.  c 
85  p.  c 
30  p.  c. 
80  p.  c. 
30  p.  c. 


16,000,000 
V.000,000 

ooc.ooo 

300,000 
6,000,000 


$13,658,000 

17,615,000 

1,800,000 

590.000 

20.000,000 


240 
111 

64 


Total  of  all 


.$59,000,000 


$20,200,000    $53,363,000        454 


Note.— It  Is  proposed  that  the  new  company  shall  offer  to  the  shareholders  of 
the  United  Electric  Co.  for  stock  ot  said  company  delivered  to  it,  certincates 
like  those  offered  to  the  stockholders  of  the  street  railway  company  and  bear- 
ing similar  rate  of  interest  at  the  ratio  of  $30  at  par  of  said  certincates  for  each 
share  of  stock  of  Baid  company.  See  pages  165  ana  171  of  Investors  Supple- 
ment. 

x  Supplied,  not  contained  in  plan  as  advertised;  includes  entire  system. 

The  annual  interest  to  be  paid  upon  these  certificates  (pay- 
able semi-annually,  except  the  first  year),  will  be  as  follows, 
(we  add  the  sums  which  these  annual  payments  will  repre- 
sent if  all  the  aforesaid  stocks  are  exchanged): 


1st  year,  2  p.  o.x. $404,000 

2d  year,  2  p.  o 404,000 

3d  year.  21a  p.  o 503,000 

4th  year.  3  p.  o 606,000 

5th  year,  3^  p.  o 707,000 


6th  year,  4  p.  o $808,000 

7th  year,  4*2  p.  o 909,000 

8th  year,  6  p.  o 1.010,000 

9th  year.  5>«  p.  o 1,111,000 

Thereafter,  6  p.  o 1,212,000 


x  1  p.  o.  paid  as  above  and  1  p.  o.  payable  at  the  end  of  the  first 
Interest  year. 

Interest  will  begin  to  run  on  said  certificates  from  the  first 
day  of  the  month  following  the  date  when  the  pian  shall 
become  operative. 

The  plan  will  become  operative  upon  the  deposit  for  account 
of  the  new  oompany  of  a  majority  of  the  stocks  of  all  the 
foregoing  named  companies,  on  or  before  April  27,  1903,  but 
the  right  is  reserved  to  extend  the  time  for  deposits  to  not 
later  than  July  1, 1903,  and  to  declare  the  plan  operative  pro 
tanto  without  the  concurrence  of  the  holders  of  a  majority  of 
stock  of  all  the  companies  named. 

It  is  also  proposed  that  the  new  company  shall  endeavor  to 
acquire  by  lease  the  properties  of  the  following-named  com- 
panies, and  negotiations  to  that  end  are  in  progress: 

y  Stock.  y  Bonds.                SeeaUo. 

Kssex  &  Hudson  Gas  Co $«.6u0,OO0  x$-.847,000  V.  71,  p.  915 

Hudson  Co.  Gas  d> 10,600,000  10,500,000  INV.  SUP.,  p.  158 

Paterson    &    Passalo   Gas  & 

BlectricCo 5,000.000  4,676,000  INV.  SrJP.,D.  162  &  170 

South  JerseyGis.  El.  &Trac.  6,889,000  See  V.  76.  p.  544  See  Street  Rt.  Sup. 

It  may  also  be  desirable  for  the  company  to  acquire  other  similar  properties. 

x  These  are  obligations  of  the  Newark  Consol.  Gas  Co.    See  p.  170  of  Inves- 
tors' Supplement. 
y  These  facts  are  supplied;  they  do  not  appear  in  the  plan. 


Eight  million  dollars  of  the  stock  of  the  new  company  will 
forthwith  be  offered  for  subscription  at  par,  pro  rata,  to  the 
holders  of  the  certificates  above  referred  to  and  to  the  stock- 
holders of  the  companies  last  above  enumerated.  Other  pro- 
visions follow: 

Fidelity  Trust  Co.  and  others  acting  In  co-operation  frith  It  will 
agrrie  to  retain  a  large  Interest  In  the  new  oompany  for  a  period  of 
time  not  lees  than  five  yearn. 

The  new  oompany  will  pay  the  non-fanded  Indebtedness  of  the  sev- 
eral street  railway  companies,  amounting  approximately  to  $4,800.- 
000,  and  will  also  pay  the  amounts  necessary  to  oover  the  Immediate 
requirements  of  said  companies,  aggregating  approximately  $1 , 750,- 
000,  in -king  a  total  of  $  >,OHO,000,  for  which  payments  the  new  oom- 
pany will  be  entitled  to  reoelve,  as  far  us  may  be,  bonds  of  said  com- 
panies Issued  or  to  be  Issued  as  autiiorl/.ad  by  their  respective  existing 
mortgages. 

The  new  company  will  from  time  to  time  provide  the  funds  neces- 
sary for  the  proper  betterments,  Improvements  and  extensions  of  the 
properties  of  the  several  companies  owned  or  controlled  by  It,  and 
shall  lie  entitled  to  reoelve  therefor  the  remaining  bonds  authorized  to 
be  issued  for  such  purposes  by  the  existing  mortgages  of  the  respect- 
ive companies  for  aooount  of  which  said  payments  will  be  made. 
None  of  the  several  underlying  companies  shall  incur  any  Indebted- 
ness or  oreate  any  lien  upon  Its  property,  other  than  already  author- 
ized, that  shall  rank  In  priority  to  the  existing  oapttal  stock  of  said 
oompany. 

Proper  provision  shall  be  made  for  the  refunding,  from  time  to  time, 
of  the  existing  authorized  bonded  indebtedness  of  any  of  said  under- 
lying companies. 

For  its  services  in  and  about  the  formation  of  the  new  company,  in 
underwriting  the  $10,000,000  of  capital  stook  thereof,  etc.,  the  Fidel- 
ity Trust  Company  shall  reoelve  from  the  new  company  a  cash  com- 
pensation of  5  per  oent  on  the  amount  of  said  underwritten  oapltal 
stock. 

The  directors  of  each  of  the  street  railway  companies  have 
unanimously  approved  the  proposition,  and  the  shareholders 
of  those  companies  are  notified  to  deposit  their  stock  certifi- 
cates (indorsed  in  blank)  on  or  before  April  27,  1903,  with 
Fidelity  Trust  Co.,  Newark,  or  its  authorized  agents,  New 
Jersey  Title  Guarantee  <&  Trust  Co.,  Jersey  City;  Manhat- 
tan Trust  Co.,  New  York,  or  Commercial  Trust  Co.  of  Phil- 
adelphia. 

Earnings,  Etc.— The  earnings  of  the  United  Electric  Co., 
as  reported  by  the  daily  papers  following  the  annual  meet- 
ing, are  stated  under  the  caption  of  that  company.  See  "In- 
dustrials" below.  The  plan  gives  the  earnings  and  cash  re- 
quirements of  the  street  railway  companies  as  follows  (see 
also  page  862): 

STATEMENT  FOR  THE   VKiE  ENDING  PEC.   31,  1902. 

Nor.  Jtrsey  J.  C.  Hob.  Eliz.  Plain.    Or.  &           Total 

Street.  Ry.  <fc  Pat.     &  Cent.  Jer.  Pas  Val.       of  all. 

Passenger  receipts $1,395,225  $1,951,865)    .2607lo5    *88,134  I    »«752380 

Other  income 42,085  24,160  J   »2B0,710|          701  £    w.ioi.&w 

Gross  earnings $4,437,310    $1,075,525       $260,710      $8*,835       $6,752,339 

Operating  expenses 2,250,755      1.120,632        243,763        63.0WO        3,678,180 

Net  earnings $2,177*665        §854.893  $6,057      $34,845       $3,074,250 

Interest  and  taxes 2,177,045         849,297        104,003     x  40,261        8,170,606 

Surplus $510  $5,696  di!is~7 ,046  def. $5,416  def. $96,356 

TOTAL  CASH  NEEDS  OF  THE  SEVERAL  PROPERTIES. 

Contracts  and  liabillties..$1.106,301  $742,664      $581,226      $38,040  $2,471,320 

Ucquirem'tsbyJ'ly  1,19j3  1.850,000         603.000        1,863,000 

Other  requirements  600,608         615.021        1,306,527 

Equipment 451,000         450,000 

1  Grand  total $3,596,097    $1,861,685      $581,225      $38,040      $6,080,847 

x  Includes  "injuries  and  damages,"  $4.311.— V.  76,  p.  694, 382. 

North  Shore  Ry.,  California.— Stock  Sold.—  The  "San 
Francisco  News  Bureau"  says : 

Under  the  oontraot  with  the  underwriting  syndicate  whioh  floated 
the  bonds,  It  was  agreed  that  the  stockholders  would  pay  into  the 
treasury  on  April  1, 1903.  the  sum  of  $135,000,  to  be  used  In  improv- 
ing the  property.  This  sum  was  reoently  raised  by  the  sale  of  15,000 
shares  of  treasury  stock  at  $9  per  share.  The  capitalization  is  now 
60,000  shares  of  a  par  value  of  $100  per  share  and  #3,500,000  5  per 
oent  bonds  outstanding.  There  are  also  $1,498,000  of  underlying  5 
per  oent  bonds  of  the  old  North  Paolfio  Coast  BR.—  V.  76,  p.  332. 

Northern  Central  Ry.— Called  Bonds. — Consolidated  gene- 
ral mortgage  6i  aggregating  $196,000  have  been  drawn,  and 
will  be  payable  at  the  London  Joint  Stock  Bank,  Limited,  in 
London,  or  at  the  office  of  the  railway  in  Baltimore,  at  the 
option  of  holders,  on  July  1  next,  when  all  interest  thereon 
will  cease,  viz.  :  Series  A,  131  bonds,  and  series  B,  65  bonds, 
all  for  $200  sterling,  or  $1,000  gold,  each.— V.  76,  p.  491,  476. 

Northern  Ohio  Traction  Co.— Securities  Sold.— The  com- 
pany recently  sold  $500,000  of  4  p.  c.  bonds  and  the  same 
amount  of  common  stock,  making  the  amounts  outstanding 
$5,750,000  and  $6,500,000,  respectively.  This  action  was  in 
accordance  with  the  reorganization  plan.  The  floating  debt, 
it  is  stated,  has  been  paid  and  there  is  a  considerable  sum  in 
the  treasury  for  use  this  summer  in  making  extensions  and 
improvements.— V.  76,  p.  48. 

Northern  Texas  Traction  Co.— Option.—  The  Sherwin- 
Bishop  syndicate,  which  is  back  of  this  enterprise,  has  given 
to  Boston  parties  an  option  on  the  stock  at  50  cents  on  the 
dollar  and  an  option  on  the  bonds  at  95  cents  on  the  dollar. 
The  options  expire  June  1.  The  capital  stock  authorized  and 
issued  is  $2,500,000,  and  the  proposed  bond  issue  $2,OJO,000 
out  of  a  total  authorized  of  $2,500,000.  The  securities  are 
held  for  the  account  of  the  syndicate. — V.  76,  p.  218. 

Orange  &  Passaic  Valley  Ry.— Amalgamation.— See  North 
Jersey  Street  Ry.  above.— V.  68,  p.  881. 

Ozark  &  Cherokee  Central  Ry. — Acquisitions. — New  Securi- 
ties.— This  company  acquired  by  purchase  on  March  13  the 
line  of  railway  of  the  Shawnee  Oklahoma  «fe  Missouri  Coal  & 
Ry.  Co.,  from  Muskogee,  I.  T..  to  Okmulgee,  I.  T.,  41  miles, 
and  similarly  on  March  14,  1903,  by  purchase  from  the  Mus- 
kogee City  Bridge  Co.  the  steel  bridge  across  the  Arkansas 
River  near  Ft.  Gibson,  I.  T.,  previously  operated  underlease. 
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On  March  16,  1903,  the  stockholders  and  directors  author- 
ized an  increase  of  capital  stock  from  $2,000,000  to  $9,000,- 
000;  also  an  issne  of  $9,00U,000  40-year  5-per-cent  gold  bonds, 
for  purposes  as  follows: 

(a)  To  take  up,  retire  and  redeem  4-per-oent  gold  bonds  of 

Ozark  &  Cherokee  Central  Ry.  Oo $2,000,000 

(b)  To  take  up.  retire  and  redeem  4-per-oent  gold  bonds 
Shawnee  Oklahoma  &  Missouri  Goal  &  Ry.  Co 680,000 

(o)  To  take  up,  retire  and  redeem  5-per-cent  gold  bonds 
Muskogee  City  Bridge  Co 100,000 

(d)  To  provi  !e  for  extensions  of  main  line  and  building  and 
construction  of  branch  lines. 

On  April  1  a  mortgage  and  deed  of  trust  was  made  to  the  St. 
Louis- Union  Trust  Co.,  St.  Louis,  Mo,,  as  trustee,  to  secure 
said  issue  of  $9,000,000  5  p,  c.  bonds;  interest  payable  April 
and  October;  principal  due  April  1,  1943;  interest  payable  in 
New  York,  Chicago  and  St.  Louis. 

The  stock,  $9,000,000.  is  all  owned,  we  are  informed,  by  the 
St.  Louis  &  San  Francisco  RR.  Co. 

The  Ozark'&  Cherokee  Central  now  owns  main  line  extend- 
ing from  Fayetteville,  Ark.,  to  Okmulgee,  Ind.  Ter.,  144 
miles,  and  has  extensions  authorized  and  under  construction 
as  follows: 

Fayetteville.  Ark.,  to  Jasper,  Ark.... 100  miles. 

Okmulgee,  I.  T.,  to  Oklahoma  City,  O.  T.. 150  miles. 

Muskogee,  I.  T.,to  Ft.  Smith,  Ark „  ICO  miles. 

The  officers  are  as  follows: 

President,  H.  W  Seaman.  St.  Louis,  Mo.;  Vice-President  and  General 
Manager,  £.  £.  Huehes,  Fayetteville,  Ark ;  Seoretary,  J.  C.  Damn, 
Fayetteville,  Ark.;  Treasurer,  H.  K.  Wade,  Fayetteville,  Ark.— V.  76, 
p.  213,  102. 

Fere  Marquette  RR.— Equipment  Mortgage. — The  Eastern 
Equipment  (Jo.  has  authorized  an  issue  of  $3,500,000  of  5  p  c. 
gold  bonds,  eecnred  on  equipment  costing  $6,000,000.  The 
bonds  will  be  guaranteed  by  indorsement  as  to  principal  and 
interest  by  the  Pere  Marquette  RR.  Co.  Date  of  issue,  March 
2, 1903;  maturity.  March  2, 1908;  denomination,  $1,000;  interest 
dates,  March  and  September.  The  bonds  will  be  issued  in 
two  series,  series  A  for  $1,500,000  and  series  B  for  $2,000,000. 
The  whole  issue  may  be  redeemed  March  1  in  any  year  on 
six  months'  notice,  and  $75,000  of  the  As  and  $100,000  of  the 
Bs  are  redeemable  March  1  in  each  year.  This  is  the  issue 
referred  to  in  V.  76,  p.  480,  the  details  having  been  some- 
what changed.— V.  76,  p.  752,  706. 

Pueblo  &  Suburban  Traction  &  Lighting  Co.— Extensions. 
— This  company  is  now  engaged  in  the  following  extensions 
and  construction : 

Mountain  Division— Transmission  line  from  Pueblo  to  Station  A,  on 
west  slope  of  Pike's  Peak,  dlstanoe  34  miles,  to  be  completed  In  June. 

Eeservolr  No.  1.  on  Beaver  Creek,  40  miles  from  Pueblo,  Is  being 
raised,  doubling  the  present  storage  capaolty. 

For  the  Pueblo  Division  the  General  Eleotrlo  Oo.  is  building  two  309 
k.  w.  rotary  converters  and  two  300  motor  generator  sets  for  trans- 
mitting current  into  ^ueblo  from  Station  A. 

In  Pueblo  6  miles  of  railway  extensions  of  70-lb.  rail  have  been  com- 
pleted and  the  lighting  department  has  added  about  21  miles  of  ad- 
ditional lighting  lines.— V.  75,  p.  1355. 

Roswell  RR. — Mortgage.—  A  mortgage  has  been  made  to 
the  Standard  Trust  Co.  of  New  York,  as  trustee,  to  secure 
$175,000  of  5  p.  c.  bonds  due  in  1953.  The  road  is  controlled 
by  the  Southern  Ry.  Co.,  but  its  bonds  are  not  guaranteed 
by  that  corporation.  The  lines  extend  from  Chamblee,  Qa. , 
to  Roswell,  a  distance  of  10  miles,  and  a  branch  to  Bull 
Sluice  Shoals  is  under  construction. 

St.  Louis  &  San  Francisco  RR.— Deal  Reported  Off.— The 
proposed  purchase  of  the  control  of  this  company  by  the 
Rock  Island  interests  has  been  dropped,  and  is  not  likely  to 
be  taken  up  again,  at  least  at  present. 

New  Controlled  Company.—  See  Ozark  &  Cherokee  Central 
Ry.  above.— V.  76,  p.  fell,  752. 

St.  Louis  &  Suburban  (Electric)  Ry.— General  Mortgage. 
— This  company  has  purchased  all  the  property  and  fran- 
chises of  the  St,  Louis  &  Kirkwood  RR.  Co.  by  deed  dated 
Feb.  27,  1903,  including  the  property  and  franchises  of  the 
Brentwood  C  ayton  &  St.  Louis  RR.  Co.,  which  were 
acquired  by  the  St.  Louis  &  Kirkwood;  it  has  also  purchased 
$2,000,000  of  the  $3,000,000  general  mortgage  gold  bonds  of 
the  St  Louis  &  Meramec  River  RR.  Co.  dated  Mar.  2,  1903. 
the  other  $1,000,000  of  said  bonds  being  reserved  to  take  up 
underlying  Meramec  first  mortgage  bonds.  Having  so  con- 
solidated its  properties,  the  St.  Louis  &  Suburban,  under  date 
of  April  1,  1908,  made  a  mortgage  to  the  Mississippi  Valley 
Trust  Co.  of  St.  Louis,  a's  trustee,  to  secure  $7,500,000  of  5  p. 
c.  gold  bonds  described  as  follows: 

Dated  April  1, 1903.  due  April  1, 1923;  interest  payable  April  1  and 
Oct.  1  at  office  of  trustee,  tax  free.  Issue  limitea  to  $7,500,000.  viz  : 
Issuable  forthwith  $3,700,000;  reserved  by  the  trustee  for  future 
betterments,  $500,000;  reserved  to  acquire  remaining  $l,000,O<O 
general  mortgage  bonds  of  St.  Louis  &  Meramec  River  RR.  (on  retire- 
ment of  its  first  mortgage  bonds),  $1,000,000;  for  retirement  of  con- 
solidated first  mortgage  bonds  Issued  in  1891  by  the  St.  Louis  &  Sub- 
urban, $2,000,000;  do  Income  bonds  of  1891.  $300  000. 

The  original  plan  was  to  date  the  bonds  Nov.,  1902.— See  V, 
76,  p.  332,  266. 

San  Francisco  Terminal  Ry.  &  Ferry  Co.— Mortgage.— 
The  shareholders  voted  on  April  4  to  authorize  the  making  of 
a  mortgage  to  secure  $6,000,000  of  bonds.  Arrangements,  it 
is  stated,  have  been  made  to  purchase  a  large  tract  of  land  in 
San  Francisco  for  a  freight  terminal;  much  of  the  property  is 
under  water  and  will  require  considerable  expenditure  to 
make  it  available  for  railroad  purposes. 

The  Western  Pacifies  Rv.  Co  (see  V.  76,  p.  655,)  was  incor- 
porated in  California  on  March  3,  with  $50,000,OUO  of  author- 
ized capital  stock  in  shares  of  $100  each  to  acquire  and 
operate  the  railroad  terminal  property,  franchises,  etc., 
belonging  to  the  "Alameda  &  San  Joaquin  RR.  Co.,  the  San 


Francisco  Terminal  Railway  &  Ferry  Co..  the  Stockton  & 
Beckwith  Pass  Ry.  Co  ,  the  Sacramento  &  Oakland  Ry.  Co., 
and  to  purchase  and  operate — by  lease  or  otherwise — other 
railroads  within  the  States  of  California,  Nevada  and  Utah. 
The  meetings  of  the  board  of  directors  shall  be  held  iu  New 
York  or  elsewhere,"  Of  the  authorized  issue  of  stock  $1,500,- 
000  has  been  subscribed,  $1,490,000,  by  Walter  J.  Bartnett,  a 
San  Francisco  lawyer. 

The  main  line,  as  projected,  is  810  miles  in  length;  it  will 
extend  from  San  Francisco  to  the  Bay,  thence  by  ferry  and 
barge  system  to  Oakland,  and  via  Stockton,  Sacramento, 
Marysville,  Oroville,  Beckwith  Pass,  to  Salt  Lake  City; 
branches  aggregate  about  440  miles.  The  terminal  property, 
which  has  been  acquired  or  put  under  option  in  San  Fran- 
cisco, is  said  to  represent  a  money  value  of  about  $1,000,000. 

The  directors  of  the  Western  Pacific  are: 

Henry  F.  Fortmaun,  President  of  the  Alaska  Packing  Co.;  J.  Dalzell 
Brown,  Vice-President  and  Manager  of  the  California  Safe  Deposit  <fc 
Trust  Co.;  John  and  James  Treadwell.  owners  of  the  Treadwell  mine 
of  Alaska;  A.  C.  Kains,  manager  of  the  Canadian  Bank  of  Commerce  of 
San  Francisco;  F.  N.  West,  President  of  the  Stookton  Savings  A  Loan 
Sooiety;  Walter  F.  Bartnett.  of  the  law  firm  of  Gunnison,  Booth  & 
Bartnett;  David  F.  Walker,  a  banker  of  Salt  Lake  City;  George  A.  Bat- 
chelder,  of  the  banking  firm  of  E.  H.  Rollins  &  Co.;  John  Lloyd,  Presi- 
dent of  the  German  8avings  &  Loan  Society  of  San  Franoisco;  O.  A. 
Gray,  a  olerk  in  the  office  of  Attorney  Bartnett. 

Surveyors  have  been  mapping  out  the  route  for  the  road, 
and  the  impression  gains  strength  in  San  Francisco  that 
if  money  conditions  are  favorable  the  project  will  be 
carried  out.  The  favorite  assumption  is  that  the  Gould 
interests  are  or  will  eventually  be  iu  control  of  the  enter- 
prise—V.  76,  p.  332. 

Seaboard  Air  Line  Ry.— New  Equipment  Trust.—  The  com- 
pany has  entered  into  a  trust  agreement  with  the  Guaranty 
Trust  Co.,  as  trustee,  to  secure  an  issue  of  $1,605,000  of 
Series  C  4^  p.  c.  $1,000  gold  bonds  of  1903,  maturing  $42,000 
each  three  month.3  from  July  1,  1903,  to  April,  1908  ;  there- 
after in  quarterly  instalments,  viz.:  $39,000  each  July  and 
$38,000  eaoh  January,  April  and  October  to  and  including 
April,  1913,  As  rental  for  the  equipment  named  below  the 
company  pays  $284,300  in  cash,  and  agrees  to  pay  the  princi- 
pal and  interest  of  the  bonds,  taxes,  etc. 

32  consolidation  engines,  9  passenger  engines,  100  coke  oars,  400 
hopper  ooal  cars,  200  gondolas,  750  plain  box-oars  and  250  ventilated 
box-oars.    Total  oontraot  price,  $1.889,300.— V.  76,  p.  706,  489. , 

South  Georgia  &  West  Coast  Ry.—  Bonds.— This  company 
has  registered  with  the  Secretary  of  State  at  Augusta,  Ga., 
$217,000  first  mortgage  5  p.  c.  twenty-year  bonds.— See  V. 
76.  p.  706. 

South  Jersey  Gas  Electric  &  Traction  Co.— Amalga- 
mation.—See  North  Jersey  Street  Ry.  above. — V.  76,  p.  544, 
332. 

Southern  Ry.—  Mortgage.—  See  Roswell  RR.  above— V.  76, 
p.  649,  832. 

Southwest  Missouri  Electric  Ry.— New  Stock.—  This  com- 
pany has  increased  its  authorized  capital  stock  from  $800,000 
to  $1,500,000,  one  half  the  increase  paid.  Assets,  $1,690,026; 
liabilities,  $800,000.— V.  69,  p.  852. 

Spokane  (Wash.)  Traction  Co.— Successor  Company.— 
This  company,  organized  with  $500,000  capital  stock,  has 
taken  over  the  property  of  the  Spokane  &  Montrose  Motor 
RR.  Co.,  and  proposes  to  build  thrte  miles  of  new  track. 
Directors  : 

Jay  P.  Graves,  President ;  Charles  G.  Reeder,  Vloe-President ;  Clyde 
M.Graves,  Seoretary;  Jay  P.  Graves,  Charles  G.  Reeder,  Clyde  M. 
Graves,  F.  B.  Grlnnell,  and  H.  B.  Ferris,  Seoretary. 

See  page  87  of  Street  Railway  Supplement. 

Springfield  &  Central  Illiuois  Ry.— Amalgamation.— E. 
W.  Clark  &  Co.  of  Philadelphia  have  obtained  options  on  a 
controlling  interest  in  this  company  (the  successor  of  the 
Springfield  Consolidated  Street  Railway  Company),  and  aleo 
on  the  Springfield  Gas  Light  Co.,  the  Springfield  Electric 
Light,  Heat  &  Power  Co.  and  the  People's  Hot-  Water  Heat- 
ing &  Light  Co.  of  Springfield,  with  a  view  to  an  amalgama- 
tion.   See  Springfield  Ry.  &  Light  Co.  below.— V.  76,  p.  267. 

Springfield  Ry.  &  Light  Co.— Incorporated.—  This  com- 
pany was  recently  incorporated  in  New  Jersey  with  $3,000,- 
000  capital  stock,  to  carry  out  the  amalgamation  which  E.W. 
Clark  &  Co.  of  Philadelphia  are  arranging  with  respect  to  the 
municipal  corporations  of  Springfield,  111.  See  Springfield  & 
Central  Illinois  Ry.  above. 

Topeka  (Kan.)  Ry.— Purchase— New  Securities.— President 
Bafetr  on  April  1  issued  the  following  written  statement: 

In  November  of  last  year  I  obtained  an  option  on  the  majority  of  the 
stock  and  bonds  of  the  Topeka  Ry.  Co.,  whioh  was  subsequently 
turned  over  to  a  syndicate  which  at  date  is  constituted  as  lollows: 
B.  E.  Sunny,  Chloago;  E.  W.  WU»on,  Pekin,  111.;  L.  E  Meyers,  Chi- 
cago; L.  W.  Noyes,  Chloago;  United  Eleotrlo  Securities  Co..  Boston; 
Adolph  Nathan,  Chicago;  J.  B.  Wilbur,  Cnloago;  Walton  H.  Holmes, 
Kansas  City;  Conway  F.  Holmes,  Kansas  City;  Isaac.  T.  Burr,  Boston; 
Edward  Wilder,  John  R.  Mulvane.  Joab  Mnlvane,  C.  J.  Devlin,  M.  A. 
Low.  W.  H.  Rosslngton,  Charles  Blood  Smith  and  Clifford  O.  Baker  of 
Topeka. 

These  gentlemen  have  acquired  nearly  every  bond  [$^0,000  issued] 
and  nearly  every  share  of  the  [$1,250,000]  stock  in  the  Topeka  Ry. 
Co.,  and  have  arranged  with  Mr.  WHs  m,  the  owner  of  the  Vlnewood 
Park  Railway,  for  the  acquirement  of  that  property.  Mr.  Wilson  will 
be  a  member  of  the  board  of  dlreotors  of  the  Topeka  Ry.  Co.,  whioh 
Insures  harmonious  operation  of  the  properties  until  such  time  as 
they  are  united. 

The  next,  and  Indispensable,  step  is  that  the  Topeka  Ry.  Co.  shall 
be  granted  a  f ranohlse  for  thirty  years,  UDder  the  authority  of  th« 
new  City  Charter  Aot  passed  last  winter.  These  gentlemen  have  put 
up  the  actual  oash  to  obtain  these  properties,  and  it  is  proposed  to  re- 
tire the  old  bonds  and  issue  new  ones,  running  a  longer  time,  in  suffi- 
cient amount  to  thoroughly  rebuild  and  re-equlp  the  lines  in  the  city. 
It  is  proposed  to  lay  heavy  high  rail,  prooure  new  cars,  and  In  f aot  to 
«lve  Topeka  a  modern,  up-to-date  street  railway. 
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Trenton  &  i>ew  Brunswick  (Electric)  Kit.— fro, 
Through  Line.— A.  N.  Chandler  &  Co.  of  Philadelphia  have 
purchased  and  are  now  placing  bonds  both  of  thin  cmipany 
and  the  Camden  &  Trenton  (Electric)  Ky.  Co.  The  lust 
named  corporation  baa  for  some  time  past  contemplated  the 
establishing  of  through  trolley  service  between  Philadelphia 
and  New  York  (V.  74,  p.  679).  To  facilitate  the  through 
service,  plans  are  under  consideration  for  uniting  the  two 
companies  by  lease,  merger  or  otherwise.  An  exchange  says  : 

Thedlstanoe  from  Philadelphia  to  New  >ork  ta  88  uille*.  aud  It  la 
proposed  to  run  through  oars  from  Camden  to  BUzabethport  direct, 
passing  through  Trenton  and  New  Brunswick,  and  oonneottng  at 
Ellzabethport  with  the  ferry  lines  to  New  York  City.  I'hls  m  ikm  the 
route  shorter  than  by  the  steam  roads,  which  go  north  from  El  /.abeth- 
port  to  Newark  and  thenoe  to  Jersey  01  ty.  A  tunnel  is  being  ball: 
under  the  North  River  for  the  exclusive  nse  of  eleotrlo  oars  and  a 
similar  tunnel  Is  projeoted  between  Philadelphia  and  Camden,  both  of 
whloh  will  improve  conditions  materially.— V.  75,  p.  982. 

Westchester  Traction  Co.,  Ossining,  N.  Y.— Stock.—  The 
State  Railroad  Commission  has  approved  the  proposition  to 
increase  the  capital  stock  from  |800,000  to  $1,500,000.  An 
extension  to  Portchester  is  proposed. — V.  74,  p.  1040. 

West  End  Street  Ky.,  Boston.— Neio  Stock.—  The  share- 
holder'voted  on  Apiil  18  to  issue  $454,250  additional 
capital  stock.    See  V.  76.  p.  753,  707,  655. 

Western  Pacific  By.— See  San  Francisco  Terminal  Ry.  & 
Ferry  Co.— V.  76,  p.  655. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

Acker,  Merrall  &  Gondit  Co. — Acquisition. — This  company 
has  succeeded  to  the  business  of  George  K.  McGaw  &  Co. , 
220  and  222  N.  Charles  St.,  Baltimore,  Md.— V.  76,  p.  655, 
104. 

Alameda  Sugar  Co.— Purchase  of  Stock.— Sutro  &  Co.  of 
San  Francisco  have  purchased  13,500  of  the  company's  27,- 
121  shares  at  about  $31  50  each.  All  holders  of  reoord 
March  26  were  entitled  to  receive  $30  per  share  for  one- 
half  of  their  respective  holdings  and  new  stock  for  the  re- 
mainder. In  addition  the  sum  of  $1  50  per  share  will  be 
paid,  probably  on  Sept.  1,  1908.  The  purchase  was  made  for 
Charles  J.  Welch  of  New  York,  representing,  it  is  supposed, 
the  American  Sugar  Refining  Co.,  or  persons  identified  with 
that  corporation.  Par  value  of  shares,  $25,  all  paid  in.  No 
bonds.    See  Union  Sugar  Co.  below. 

Alexandria  Coal  Co.—  Bonds.— The  $164,000 bonds  matur- 
ing on  April  1,  1903,  were  paid  at  the  Union  Trust  Co.  in 
Philadelphia.  A  new  mortgage  has  been  made  to  the  afore- 
said trust  company  to  secure  $100,000  of  5  p.  c.  $1,000  gold 
bonds  dated  April  1,  1903,  and  due  April  1,  1913,  but  subject 
to  call  on  or  after  April  1,  1908,  at  company's  option.  Cap- 
ital stock,  $500,000,  in  $50  shares.  Property  includes  1,800 
acres  of  coal  land  and  204  coke  ovens  in  Westmoreland  Co., 
Pa.  Daily  capacity,  1,500  tons  of  coal.  President,  J.  G. 
Cassatt,  Arcade  Building,  Philadelphia. 

Amalgamated  Salt  Co.— Successor.— See  Federal  Salt  Co. 
below. 

American  Agricultural  Chemical  Co.— See  Bowker  Fer- 
tilizer Co.  below.— V.  76,  p.  655. 

American  Coal  Products  Co.— New  Company— Purchase. 
— This  company,  incorporated  in  New  Jersey  last  February 
with  $15,000,000  of  capital  stock,  all  of  one  class  (par  value 
of  shares  $100— no  bonds),  has  purchased  about  90  p.  c.  of 
the  stock  $2,500,000)  of  the  United  Coke  &  Gas  Co.  and 
about '80  p.  c.  of  the  stock  of  the  Barrett  Manufacturing  Co. 
The  new  company  will  purchase  additional  snares  of  both 
the  companies  named  on  or  before  May  1,  1903.  The  United 
Coal  &  Coke  Co.  is  engaged  in  the  manufacture  of  by-product 
coke  ovens,  and  was  described  in  V.  73,  p.  1365;  V.  74,  p.  1146. 
The  Barrett  Company  manufactures  various  coal-tar  products, 
roofing  felts,  pitch,  paints,  etc.  Both  companies  will  con- 
tinue to  operate  under  their  own  titles.  The  Barrett  Com- 
pany is  a  West  Virginia  corporation,  with  headquarters 
after  May  1  at  7  battery  Place;  capital  stock  reported  as 
$5,000,000. 

American  Diesel  Engine  Co.— Status.—  This  company  was 
incorporated  at  Albany  on  Deo.  5,  1903,  with  $2,500,000  cap- 
ital stock,  to  introduce  the  German  invention  known  as  the 
Diesel  (oil)  engine.  The  capital  stock  is  all  outstanding,  and 
half  of  it  is  6  p.  o.  cumulative  preferred.  The  par  value  of 
the  shares  is  $100.  The  President  is  Adolphns  Busch  of  St. 
Louis  and  the  Secretary  is  E  D.  Meier,  11  Broadway,  this 
city.  The  International  Power  Co.  (Joseph  iioadley,  Presi- 
dent,) owns  a  block  of  the  stock,  and  holds  the  manufactur- 
ing right  for  the  Diesel  engines  in  the  United  States.  An  ex- 
change says: 

In  the  Diesel  engine  the  oil  Is  lnjeoted  into  the  cylinder,  where  it  is 
Ignited  by  highly  compressed  air,  and  combustion  immediately  set 
up.  The  great  advantage  of  this  system  is  that  Instead  of  violent 
and  sudden  explosion  there  is  a  gradual  burning  of  the  oil,  accom- 
panied by  a  gradual  rise  of  pressure  lu  the  oylinder.  Where  f  ael  has 
cost  $iO  per  annum  for  horse  power,  the  Diesel  engine,  with  itsoombl 
nation  of  compressed  air  and  oil,  yields  the  power  at  a  cost  of  less  than 
$10  per  horse  power  per  annam.    This  is  with  oil  at  $2  per  barrel. 

The  "Scientific  American"  in  No.  11,  vol.  78,  and  in  its 
Supplement,  No.  1159,  gave  facts  regarding  the  engine. 

American  Oak  Leather  Co.,  Ciucinnatl.— New  Stock.— 
The  shareholders  voted  on  April  3  to  increase  the  common 
stook  from  $2,200,000  to  $3,700,000.  The  new  stock  will  be 
taken  by  the  shareholders  ot  the  Ohio  Falls  Oak  Leather 
Company  of  Louisville  for  their  property.  There  is  also  out- 
standing $800,000  of  5  p,  c.  cumulative,  non- voting  preferred 


stook.  dividends  payable  quarterly  in  January,  etc.  An  an- 
nual dividend  of  6  p.  c.  was  d'  dared  on  the  oommon  stock 
in  January,  1900;  since  not  reported.  No  bonds  or  mortgage. 
Par  value  of  shares  $100. 

In  April,  1899,  the  total  share  capital  was  raised  from 
$1,000,000  to  $3,000,000  by  sale  to  shareholders,  employes  and 
others  at  par  for  $1,200,000  cou.mon  and  101  for  the  $800,000 
preferred,  the  proceeds  being  unud  to  provide  for  increasing 
the  output  from  225,0U0  to  8110,000  hides  yearly.  The  com- 
pany's plant  covers  three  city  blocks  in  Cincinnati,  and 
is  reported  to  be  the  largnst  independent  tannery  in  the  coun- 
try. The  Oak  Ext.  Co.  of  Newport,  Pa.,  is  controlled.  Officers: 

President.  James  E.  Mooney;  Vice-President  and  Treasurer,  August 
Frobel;  Vloe-Preslduut  aDdSeoretary,  H.  H.  Heohtel;  Astlstant  Heore- 
tary  and  Treasurer.  J.  F.  Taylor;  Manager  of  Production,  Frank, 
Monk;  other  dlreotors:  Rufns  B.  Smith,  Cincinnati;  O.  L.  Harrison 
Cincinnati;  J.  D.  Nellson,  Chicago;  John  Gardner,  St.  Louis,  and  E. 
Moll.  Boston. 

American  Refractories  Co.— Consolidation. — This  com- 
pany is  projected  as  a  consolidation  of  34  fire-brick  and  fire- 
clay companies  which  were  not  absorbed  by  the  Harbison- 
Walker  Refractories  Co.  (See  that  company  btdow).  The 
original  options  expire  April  25,  but  are  being  extended  to 
May  25.  The  Colonial  Trust  Co.  of  Pittsburgh  is  receiving 
subscriptions  at  par  for  the  company's  bonds  and  preferred 
stock,  a  bonus  of  70  p.  c.  of  f  nil  paid  common  stock  being 
given  with  the  preferred.  The  capitalization  consists  of 
$8  000,000  common  stock,  the  same  amount  of  7  p.  c.  cumu- 
lative preferred  stock  and  $4,000,000  first  mortgage  5  p.  c. 
thirty-year  gold  bonds,  Colonial  Trust  Co.  of  Pittsburgh, 
trustee.  The  51  plants  included  in  the  proposed  merger 
have  a  reported  daily  capacity  of  1,480,000  fire-brick. 
Pittsburgh  "Money"  in  its  latest  issue  contains  a  list  of  the 
companies  and  other  data  regarding  the  plan. 

American   Window    Glass     Co.— Plan   Approved— Safe- 
guard  for    Preferred   Stock.—  The    shareholders  voted    on 
April  14  without  dissent  to  accept  the  proposition  made  by 
the  American  Window  Glass  Machine  Co.  for  the  exclusive 
use  in  the  United  States  of  the  blowing  machines  owned  by 
the  latter.      As  some  of    the  preferred  stockholders    ex- 
pressed a  fear  that  their  dividends  might  be  jeopardized  by 
the  proposed  arrangement,  the  directors   secured  a  modi- 
fication of  the  proposition  of  March  17,  1903  (V.  76,  p.  707), 
through    the  addition  by    the   machine  company  of    sub- 
stantially the  following  provision : 

The  right  of  this  company  to  olaim  the  royalties  therein  provided 
shall  be  subordinate  to  the  right  of  the  holders  of  preferred  stook  of 
the  said  glass  company  to  receive  dividends  out  of  the  net  earnings  of 
said  company,  and  the  payment  of  said  royalties  shall  be  reduoed  in 
any  year  to  the  extent  neoessary  to  provide  the  company  with  net 
earnings  in  such  year  to  pay  the  dividend  for  said  year  upon  the  pre- 
ferred stook  of  said  glass  company  aggregating  $l,ooo,000  par  value, 
or  so  much  thereof  as  may  .then  beoutstanding.and  the  said  glass  com- 
pany shall  have  the  right  to  apply  said  amount  so  dedaoted  from  said 
royalties  to  the  payment  of  said  dividends. 

Over  95  per  cent  of  the  common  stock  has  been  deposited 
for  exchange  for  common  and  preferred  stock  of  the  Ameri- 
can Window  Glass  Machine  Co. 

Plants  for  Sale. — The  company,  in  view  of  its  installing 
glass-blowing  machines,  has  offered  for  sale  16  modernly- 
equipped  pot  window  glass  factories,  all  in  Indiana,  viz.: 
Three  at  Dunkirk,  one  at  Anderson,  two  at  Frankton,  one  at 
Eiwood,  one  at  Marion,  one  at  Fatrmount,  one  at  Albany, 
one  at  Oilman,  one  at  Hartford  City,  two  at  Greenfield,  one 
at  Fedkey  and  one  at  Winchester;  total,  245  pots. 

Foreign  Machine  Business. — For  the  foreign  machine  busi- 
ness the  Window  Glass  Machine  Co.,  with  a  capital  of  $40,000, 
was  incorporated  in  New  Jersey  at  the  same  time  as  the 
"American  Window  Glass  Machine  Co."— V.  76,  p.  707,  598. 

American  Sugar  Refining  Co.— Beet  Sugar  Plants. — See 
Alameda  Sugar  Co.  above.— V.  76,  p.  591,  160. 

American  Window  Glass  Machine  Co.— See  Amerioan 
Window  Glass  Co.  above.— V.  76,  p.  707,  596. 

American  Wireless  Telegraph  Co.— Consolidation.—  This 
Arizona  company  on  or  about  Dec.  19,  1902,  absorbed  by 
consolidation  the  Consolidated  Wireless  Telegraph  &  Tele- 
phone Co.  The  last-named  oompany  had  already  merged 
with  the  New  England  (V.  72,  p.  876)  the  Ftderal  and  the 
Atlantic  &  Northwestern  Wireless  Telegraph  &  Telephone 
companies.  The  company  "owns  and  controls  the  basic 
patent  of  wireless  telegraphy  in  the  United  States  of  Prof. 
Dolbear,  also  ether  valuable  supplementary  patents,  in- 
cluding the  'selective'  and  'synchronous'  systems,  in  all  61 
patents.  The  authorized  capital  stock  is  $7,500,000,  in  one 
dollar  shares;  outstanding,  $3,500,000,  full  paid  and  non- 
assessable." No  preferred  stock  or  bonds.  A  prospectus 
says: 

This  oompany  has  stations  established  at  Galilee,  Barnegat,  Atlan- 
tic City  and  Cape  May,  N.  J  ;  Lt-wes.  Del.;  Quogue.L  I;  Baltimore, 
and  Waahlngton,  D.  C;  and  a  large  tower  is  now  being  finished  at 
Navesink  Highlands  (Sandy  Hook),  In  New  Jersey,  together  with  the 
sites  already  acquired  for  several  additional  stations,  in  addition  to 
its  floating  station,  the  boat  Pleiades,  with  whioh  it  transmits  mes- 
sages from  the  high  seas  to  its  land  stations.  Atlantio  City,  Gap* 
May  and  Lewes,  Del.,  are  In  operation. 

Offloers:  E.  B.  Hume,  President;  G.  P.  Gearing,  Vioe-PreBldent} 
Wm.  J.  Moss,  Secretary;  R,  Leaman,  M.  D  ,  Treasurer;  C.  D.  Ehret, 
Patent  Attorney;  H.  Shoemaker,  Eleotrioal  Engineer;  Wm.  8.  Dar- 
nell, Counsel. 

Principal  office,  1,845  Arch  St.,  Philadelphia,  Pa.— V.  72, 
p.  874;  V.  70,  p.  793. 

Bowker  Fertilizer  Co.— Distribution, — In  the  distribution 
on  April  21  of  6,000  shares  ($600,000)  of  the  preferred  stock  of 
the  American  Agricultural  Chemical  Co,,  each  shareholder 
of  the  Bowker  Company  of  record  April  14  will  receive  an 
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amount  thereof  equal  to  60  per  cent  of  the  number  of  chares 
which  he  holds  in  the  Bowker  Company. — V.  75,  p.  241. 

British  American  Tobacco  Co. —Proposed  Purchase. — 
This  company,  controlled  by  the  Consolidated  Tobacco  Co., 
is  having  an  examination  made  of  the  books  of  the  T.  C. 
Williams  Tobacco  Co.  of  Richmond,  one  of  the  largest  inde- 
pendent tobacco  concerns  in  the  South,  with  a  view  to  pur- 
chasing its  entire  capital  stock.  The  purchase  price  is  sup- 
posed to  be  from  $3,000,000  to  $4,000,000.— V.  75,  p.  735. 

Brooklyn  Ferry  Co.— Earnings.—  The  results  for  the  last 
two  calendar  years  are  reported  as  follows: 

Oal.         Gross       Oper.  exp.  Interest  Leased  Balance,  Total  stir 

year,   taming t.     dtmiscel.  on  bonds.      Line.  surplus.    Dee.  31. 

1902  ..$1,351,908    $829,653  $385,000  $77,500  $59,755    $454,457 

1901..   1,268,302      720,872      385,000      77,600  79,930      394,702 

The  increased  operating  expenses  in  1902,  we  are  informed, 
are  due  to  the  greater  cost  (about  $90,000)  of  coal  over  the 
previous  year  and  the  operation  of  the  new  42d  Street  Ferry. 
The  earnings  for  the  first  three  months  of  the  present  year 
are  stated  to  be  the  largest  in  any  similar  period  in  the  his- 
tory of  the  company. 

Compare  official  statement  in  V.  69,  p.  1102.— V.  74,  p.  1250. 

Burton  Stock  Car  Co.— Meeting. — The  shareholders  will 
meet  in  Portland,  Me.,  on  April  22,  "to  act  on  the  proposition 
of  converting  some  of  the  assets  of  the  company  into  cash 
and  with  the  proceeds  liquidate  some  of  the  company's  in- 
debtedness."—V.  73,  p  959. 

Chicago  Pnenmatic  Tool  Co.— Dividend.— r£he  directors 
on  Thursday  deferred  the  usual  quarterly  dividend  of 
2  p.  c.  President  J.  W.  Duntley  stated  that  the  earnings 
were  more  than  sufficient  to  pay  a  dividend  for  the  quarter 
ended  March  31,  but  that  in  the  judgment  of  the  directors  it 
was  not  desirable  to  do  so  at  this  time. — V.  76,  p.  437,  379, 

Commonwealth  Electric  Co.,  Chicago.— Bonds  Sold. — 
Chicago  advices  state  that  President  Insull,  during  his  recent 
visit  to  London,  contracted  to  sell  $1,500,000  of  the  com- 
pany's first  mortgage  5  p.  c.  bands,  viz.,  $500,000  for  imme- 
diate delivery  and  $1,000,000  to  be  issued  in  the  future  as 
funds  are  required  in  connection  with  the  construction  of 
the  new  central  power  station,  which  will  ultimately  have  a 
capacity  of  100,000  horse  power  (see  V.  74,  p.  1198).  When 
all  these  additional  bonds  shall  have  been  issued,  the  com- 
pany will  have  outstanding  $5,500,000  of  its  first  mortgage  5s. 
The  issue  of  these  bonds  is  limited  to  75  p.  c.  of  the  cost  of 
extensions  and  betterments. — V;  76,  p.  50. 

Consolidated  Tobacco  Co.— See  British  American  Tobacco 
Co.  above.— V.  76,  p.  707,  591. 

(William)  Cramp  &  Song'  Ship  &  Engine  Building  Co.— 

Loan. — The  company's  new  $5,000,000  bond  issue  is  said  to 
have  been  underwritten. — V.  75,  p.  1256. 

Cuyahoga  Telephone  Co.— Coupon  Payment. — The  coupons 
due  Jan.  1,  1903,  were  paid  April  16,  at  the  office  of  the 
Dime  SaviDgs  &  Banking  Co.  of  Cleveland,  35  per  cent  being 
added  t o  each  coupon  for  accrued  interest. — V.  76,  p.  384, 

Detroit  Edison  Co  —  Further  Facts.  —  The  letter  of 
Charles  W.  Wetmore,  President  of  the  company,  which  is 
made  a  part  of  the  circular  issued  by  Vermilye  &  Co.  and 
Spencer  Trask  &  Co.,  offering  $1,800,000  of  5  per  cent  gold 
bonds  due  Jan.  1,  1938,  at  104  and  interest,  says  in  substance: 

Organization.— The  company  has  been  duly  organized  under  the 
laws  of  the  State  of  New  York,  with  authorized  oapital.  stock  of  $6,- 
000,000,  in  shares  of  $100  each;  also  first  mortgage  5  per  cent  30- 
year  $1,000  gold  bonds;  authorized  limit  of  issue  $10,000,000;  trus- 
tee, the  8tandard  Trust  Oo.  of  New  York 

The  company  has  purchased  the  entire  capital  stock  of  the  Edison 
Illuminating  Company  and  of. the  Peninsular  Electrio  Light  Oo.  of  De- 
troit, Mich.  Neither  of  these  companies  has  any  bonded  Indebted- 
ness. Both  own  franchises  for  the  manufacture  and  sale  of  electric- 
ity, unlimited  In  term  and  liberal  in  their  conditions.  There  are  no 
rival  franchises.  These  companies  have  an  extensive  system  of  un- 
derground oondults  and  of  oable  and  Edison  tube  feeders,  and  a  dis- 
tributing system  of  Edison  three- wire  i  ube  mains,  supplying  the  busi- 
ness center  of  the  olty  and  many  of  the  principal  residence  streets. 
They  also  have  an  extensive  overhead  system  throughout  the  best 
territory  surrounding  the  underground  distrlot.  There  are  at  present 
four  generating  stations. 

Earnings.— The  combined  earnings  for  the  year  1902  were:  Gross, 
$470,433.  contrasting  with  $385,926  In  1901  net,  $183,2^9,  contrast- 
ing with  $)  26,167  In  1901.  The  total  interest  upon  the  bonds  issued 
duiing  the  year  1903  (excluding  such  Interest  as  should  properly  be 
included  in  construction  charges)  will  not  exceed  $:*5,GCO,  against  an 
estimated  net  lroome  of  $2407000;  and  the  Interest  upon  all  bonds, 
the  Issue  of  which  has  been  authorized,  will  probably  not  exceed 
$125,000  for  that  year.  The  operating  officials  esi  imate  that  the  gross 
and  net  earnings  tor  1904  will  be  $650,000  and  $i  10,000,  respect- 
ively, and  for  1905  $750,000  and  $375,000.  respectively. 

New  Generating  Plant.— The  Detroit  Edison  Co.  has  purchased 
38  acres,  exceptionally  well  situated  on  the  Detroit  River,  about 
three  miles  from  the  "business  centre  of  the  oity.  and  is  about  to 
erect  a  modern  generating  plant  having  an  initial  capacity  of  16,000 
eleotrlcal  horse  power,  and  capable  of  indefinite  extension.  It  is  ex- 
peoted  that  this  plant  will  begin  operations  during  the  present  year. 
Upon  its  completion  the  present  generating  stations  will  be  changed 
into  sub-stations  for  oonverpion  purposes. 

To  provide  for  the  purchase  of  the  oapital  stocks  named  above  and 
for  the  construction  of  the  new  generating  plant,  and  the  other  neces- 
sary changes  and  extensions  during  the  year  1903,  the  company  has 
authorized  the  issue  of  $3,000,000  of  its  first  mortgage  bonds  and  of 
$5,000,0'jO  of  its  oapital  stock.  The  remaining  $7,000,000  of  the 
said  bonds  can  only  be  issued  hereafter,  from  time  to  time,  for  pur- 
poses carefully  limited  by  the  terms  of  the  mortgage  or  trust  deed, 
and  in  no  event  t  j  an  amount,  at  their  par  value,  exoeeding  75  per 
cent  of  the  aotual  cash  expended.— V.  76,  p.  268,  215 

Dominion  Iron  &  Steel  Co. — Monthly  Statements  Discon- 
tinued.—The  company  has  decided  to  discontinue  monthly 
reports  of  earnings,  but  will  perhaps  make  semi-annual 
statements.— V.  76,  p.  754,  707. 

Edison  Electric  Illuminating  Co.,  Boston.— The  share- 
holders will  vote  April  23  on  a  proposition  to  petition  the  Gas 


and  Electric  Commission  of  Massachusetts  for  authority  to 
issue  $2,000,OCO  new  stock,  the  proceeds  to  be  used  for  the 
acquisition  of  suburban  electric  companies.  The  stock  al- 
ready authorized  is  $9,500,000,  of  which  $8,635,500  is  out- 
standing.   See  V.  75,  p.  1251;  V.  76,  p.  437. 

Distillers'  Securities  Corporation.— Instalment.—  The 
sixth  instalment  of  10  p.  c.  is  payable  by  the  underwriting 
syndicate  on  April  20  at  the  Mercantile  Trust  Co.  —V.  76,  p. 
385,  268. 

East  Ohio  Gas  Co.-See  Standard  Oil  Co.  below.— V.  70,  p. 
794. 

Electric  Storage  Battery  Co. — Exchange  of  Preferred 
Stock  for  Common.— The  shareholders  will  vote  April  20  on 
a  proposition  to  exchange  jthe  ^preferred  stock  for  common 
stock,  share  for  share,  at  the  option  of  the  holder.  The 
holders  of  a  large  majority  of  the  preferred  have  approved 
the  plan.  The  preferred  has  a  preference  to  the  extent  of  1 
p.  c.  cumulative,  There  is  $4,500,000  preferred  stock;  if  all 
of  it  is  exchanged,  the  capital  steok  will  be  about  $16,250,000, 
all  common.— V.  76,  p.  657. 

Essex  &  Bud  son  Gas  Co. — See  North  Jersey  Street  Ry. 
under  " Railroads" above.— V.  71,  p.  915. 

Evanston  (111.)  Yaryaa  Co.— Sold.— At  the  recent  fore- 
closure sale  the  property  was  bid  in  for  $2L9,295  by  Lyman 
A.  Walton,  Vice-President  of  the  Equitable  Trust  Co.  of 
Chicago,  representing  the  bondholders.  —V.  76,  p.  708. 

Federal  Salt  Co.— Dissolution, — President  Roosevelt,  in  a 
recent  speech,  made  the  following  statement  regarding  the 
Government's  action  against  this  company: 

In  Nov.,  1902,  the  Attorney  General  direoted  that  a  bill  for  an  In- 
junction be  filed  in  the  United  States  Olroult  Court  at  San  Franoisoo 
against  the  Federal  Salt  Co.,  a  corporation  which  had  been  organized 
under  the  laws  of  an  Eastern  State  but  had  its  main  office  and  plaoe  of 
business  in  California,  and  against  a  number  of  other  companies  and 
persons  constituting  what  was  known  as  the  Salt  Trust.  These  in- 
junctions were  to  restrain  the  exeoutlon  of  oertaln  contracts  between 
the  Federal  SalfCo.  and  the  other  defendants,  by  which  the  latter 
agreed  neither  to  Import,  buy  nor  sell  salt,  exoept  from  and  to  the 
Federal  Salt  Co.,  and  not  to  engage  or  assist  in  the  production  of  salt 
west  of  the  Mississippi  River  during  the  oontinuanoe  of  such  contracts. 
As  the  result  of  these  agreements  the  price  of  salt  had  been  advanced 
about  400  per  cent-  A  temporary  injunction  order  was  obtained, 
which  the  defendants  asked  the  Courc  to  modify  on  the  ground  that 
the  anti-trust  law  had  no  application  to  contracts  for  purchases  and 
sales  within  a  State.  The  Circuit  Court  overruled  this  contention  and 
sustained  the  Government's  position.  This  practioally  concluded  the 
case,  and  it  is  understood  that  in  consequence  the  Federal  Salt  Co.  is 
about  to  be  dissolved  and  that  no  further  contest  will  be  made. 

Successor.—  A  California  dispatch  says  that  the  Amalgam- 
ated Salt  Co.  has  been  incorporated  as  the  successor  of  the 
Federal  Salt  Co.— V.  75,  p.  1089. 

Galesburg  (111.)  Electric  Motor  &  Power  Co.— Sold.—  The 
McKinley  syndicate  of  Portland,  Me.,  which  controls  the 
Quincy  and  other  Illinois  trolley  lines  has  bought  control  of 
tnis  property.    See  Illinois  Railways  &  Lighting  Co,  below. 

Harbison- Walker  Refractories  Co.— Listed  in  Pittsburgh, 
— This  company,  whose  organization  and  bond  offering  were 
fully  described  in  the  Chronicle  last  June  (V.  74,  p.  1358, 
1254),  has  had  its  stock  and  bonds  listed  on  the  Pittsburgh 
Stock  Exchange.  The  capital  stock  consists  of  $9,600,000 
6  p.  c.  cumulative  preferred  and  $18,000,000  common,  all 
outstanding.  Par  value  of  shares,  $100,  full  paid.  The 
bonded  debt  is  §3,500,000  of  first  mortgage  and  collateral 
trust  6  p.  c.  20-year  bonds,  of  which  $1,500,000  are  reserved 
to  retire  at  or  before  maturity  a  like  amount  of  sinking  fund 
bonds  dated  June  1,  1901,  and  secured  by  mortgage  of  the 
Harbison- Walker  Co.  of  Pennsylvania  to  the  Fidelity  Title  & 
Trust  Co..  trustee.  A  first  quarterly  dividend  of  X%  p.  c. 
was  paid  Oct.  1,  1902,  on  the  preferred  stock,  and  the  earn- 
ings, it  is  stated,  are  now  at  the  rate  of  5  p.  c.  on  the  com- 
mon stock.  The  company  owns  27  complete  plants  in'Penn- 
sylvania.  four  in  Ohio  and  two  in  Kentucky;  also  38,400 
acres  of  fire  clay  and  coal  lands,  besides  leasing  about  25,000 
acres.  It  also  owns  825  employes- houses  [and  is  building 
200  more]  and  50  miles  of  railroad  with  equipment.  The 
directors  are: 

S.  O.  Walker,  President;  H.  W.  Craft,  First  Vice-President;  F.  H. 
Wlgton,  Second  Vice-President;  J.  B.  Oullum.  Third  Vice-President; 
George  W.  Reese,  Fourth  Vice-Presidem;  Hamilton  Stewart,  Secre- 
tary and  Treasurer.  8.  P.  Harbison,  F  H.  Seeiev,  James  H.  Reed.  H. 
F.  Bigler.  Alex.  Patterson,  T.  H  Given.  B.  W.  Fredericks,  Willam  A. 
Stanton,  T.  L.  Chadbourne  Jr.  and  Hay  Walker  Jr. 

New  Consolidation. — See  American  Refractories  Co.  above. 
— V.  75,  p.  1149. 

Hoxie  Locomotive  Co..  Joplin,  Mo.— New  Enterprise.— 
This  company,  with  $10,000,000  authorized  capital  stock,  has 
been  organized  to  introduce  a  "smokeless  locomotive."  A 
block  of  the  stock  was  recently  offered  for  sale,  but  President 
Hoxie  informs  us  that  the  amount  was  only  600  shares  and 
would  all  be  taken  up  by  the  company's  Boston  customers. 
The  company's  letter  head  bears  the  imprint  of  a  locomotive 
with  no  smokestack.  The  officers  are  :  A.  N.  Hoxie.  Presi- 
dent and  Treasurer  ;  Ernest  H.  Hoxie,  Secretary  ;  Fred.  S. 
Hoxie,  Gen'l  Manager.     Office,  60  State  St.,  Bjston,  Mass. 

Hudson  County  Gas  Co.— See  North  Jersey  Street  Ry. 
under  "Railroads"  above.— V.  74,  p.  580. 

Idaho  Irrigation  &  Beet  Sugar  Co.— Stock  Offered— This 
company,  which  claims  to  own  a  complete  irrigation  plant, 
inoluding  a  170-foot  dam  and  20  miles  of  canal  and  also  irri- 
gable land  for  sugar-beet  raising  and  other  purposes  in  the 
valley  of  the  Bruneau  River,  Idaho,  is  offering  a  block  of  its 
$1,500,000  stock  at  25  cents  per  $1  sbare.  Office,  No.  2  Kil- 
by  St.,  Boston. 
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luterinitioii.il   Smokeless  Powder  &  CheuiW*al  Co.— New 

Name.  — See  International  Smokeless  Powder  &  Dynamite  Co. 
below. 

International  Smokeless  Powder  &  Dynamite  Co.— The 
shareholders  have  voted  to  change  the  name  of  the  company 
to  the  International  Smokeless  Powder  &  Chemical  Co.  There 
will  be  no  change  in  capitalization. — V.  75,  p.  851. 

Kansas  City  Stock  Yards  Co.— New  Stock.—  The  share- 
holders will  vote  June  18  on  a  motion  to  increase  the  capital 
stock  from  $8,250,000  to  $9,000,000.  The  proceeds,  it  is  stated, 
will  be  used  in  connection  with  extensions  and  additions 
made  necessary  by  the  determination  of  Nelson,  Morris  <fe 
Co.  to  establish  a  f  1,000,000  packing  plant  at  Kansas  City. — 
V.  76,  p.  755. 

Keystone  Telephone  Co.— 7",oan.—  The  balance  sheet  of  the 
Philadelphia  company  as  of  February,  1903,  shows  accounts 
payable  $308,328  and  notes  payable  $1,670,296.  A  foot  note 
to  the  balance  sheet  of  the  New  Jersey  compauy  says:  "  The 
liabilities  in  this  balance  sheet  do  not  include  a  contingent 
liability  amounting  to  $1,101,000  oash  loan  secured  by  de 
posit  of  the  $3,500,000  bonds  [of  the  Philadelphia  oompany] , 
this  liability  being  assumed  by  the  Ke>  stone  Co.  of  Philadel- 
phia."   See  V.  76,  p.  S13,  50. 

Kirby  Securities  Co. — Incorporation. — This  oompany  was 
incorporated  in  Delaware  on  March  11  with  $10,000,000  au- 
thorized capital  stock,  possibly  to  hold  control  of  the  Kirby 
Lumber  Co.  (V.  76,  p.  385),  and  it  may  be  also  of  the  Hous- 
ton Oil  Co.,  in  both  of  which  John  A.  Kirby  is  largely  in- 
terested. 

Lackawanna  Steel  Co.—  Mortgage.— The  first  mortgage  se- 
curing $30,000,000  of  convertible  bonds  (present  issue  $15,000,- 
000)  has  been  filed  to  the  Farmers'  Loan  &  Trust  Co.  of  New 
York  as  trustee.  See  V.  76,  p.  437.  The  bonds  not  taken  by 
the  shareholders  were  largely  over- subscribed,  aud  the 
underwriting  syndicate  secured,  it  is  stated,  a  profit  of  about 
3%  Per  cent. 

Mock. — The  authoriz9d  issue  of  capital  stock  has  been  in- 
creased from  $40,000,000  to  $60,000,000,  to  provide  for  the  con- 
vertible feature  of  the  aforesaid  bonds.  The  outstanding 
stock  is  $35,000,000.  of  which  $20,000,000  is  fall  paid;  the  re- 
mainder, $15,000,000,  ia  60  p  c.  paid,  the  balance  due  being 
subject  to  call  in  two  instalments  of  20  p.  c.  each,  on  69  days' 
notice.— V.  76,  p.  597,  545. 

Li  boy,  McNeil  &  Llbby  (Packers).— New  Stock.- This 
Chicago  company  has  increased  its  capital  stock  from  $1,000,- 
000  to  $2,000,000.  Edward  F.  Tilden  has  succeeded  as  Presi- 
dent tDe  late  G.  F.  Swift.  Mr.  Tilden  is  also  Treasurer. 
The  Swifts,  it  is  stated,  are  in  control. 

Louisville  (Ky.)  Lighting  Co.— Mortgage — The  new 
mortgage  has  been  filed  with  the  Fidelity  Trust  &  Safety 
Vault  Co.  of  Louisville,  as  trustee.  It  secures  $4,000,000  of 
5  p.  c.  50-year  bonds,  of  which  $2,500,000  are  issued  per  plan 
in  V.  76,  p.  657,  for  the  acquisition  of  the  constituent  prop- 
erties, and  the  remainder  are  held  for  future  requirements. 
The  bonds  aje  $1,000  gold  bonds  dated  April  1,  1903,  and  are 
due  April  1,  1953,  without  option  of  earlier  redemption;  in- 
terest April  1  and  Oct.  1.  No  prior  liens,  we  are  informed, 
remain  outstanding. 

Stock.— Tne  authorized  stock  is  $4,000,000  in  $100  shares; 
outstanding,  $2,666,670,  all  of  one  class.— V.  76,  p.  708,  657. 

Marconi  Wireless  Telegraph  Co.  of  America. — Small  Cer- 
tificates.—The  firm  of  Mallett  &  Wyckoff  of  10  Wall  St. 
announce  the  following  subdivision  of  certificates,  which  is 
being  made  independently  of  the  company: 

In  order  to  supply  a  large  demand  on  the  part  of  the  public  tor  cer- 
tificates for  fire  dollar  shares,  an  underwriting  syndicate  Is  being 
formed  In  connection  with  which  a  great  number  of  shareholders  are 
depositing  their  $100  shares  with  the  Kniofcerbooker  Trust  Co.  here. 
The  above  trust  oompany  Is  issuing  five-dollar  certificates  against 
these  $100  shares,  whlob  will  be,  and  are,  marketable  and  exchange- 
able for  shares  of  $5  par  value  when  issued,  and  which  also  represent 
all  rights  to  dividends  and  voting  powers. 

Estimates. — Mr.  Marconi  has  been  quoted  as  saying: 

I  am  informed  that  the  cost  of  Installing  a  trans-Atlantto  oable  ap- 
proximates $4,000,000  and  that  the  cost  of  maintenance  and  operation 
approximates  10  p.  o.  or  $400,000  per  annum.  The  cost  of  lu stalling 
wireless  stations  oapable  of  doing  an  equal  amount  of  business  Is 
$200,000.  On  acoount  of  this  much  lower  Initial  outlay,  the  relative 
cost  of  maintenance  and  operation  Is  proportionately  greater.  I  esti- 
mate It  at  25  p.  o.  or  $50,000  per  annum. 

The  maximum  speed  attainable  with  the  present  apparatus  is  30 
words  a  minute;  we  consider  Id  words  a  good  average,  but  with  the 
perfection  of  the  Instruments  we  shall,  be  able  to  maintain  a  higher 
average  than  even  30  words  a  minute.  Estimating  that  the  present 
average  is  but  10  words  per  minute  and  the  average  price  of  transmis- 
sion hut  7  cents  per  word,  the  revenue  would  be  $42  per  hour,  or  over 
$365,000  per  year  for  each  station.  Our  contraot  with  the  Canadian 
Government  binds  us  to  a  maximum  charge  of  10  cents  per  word  for 
ordinary  commercial  service  and  5  cents  for  Government  and  press 
service. 

The  Engligh  oompany  has  a  oontract  with  the  British  Admiralty  by 
whloh  36  ships  have  been  equipped  at  an  annual  rental  of  £100. 
Negotiations  are  now  under  way  for  the  equipment  of  60  additional 
vessels,  on  equally  liberal  terms. 

Report.— See  page  863.— V.  76,  p.  755,  215. 

Marconi  Wireless  Telegraph  Co.  of  Canada.— Status.— 
This  company  owns  the  Glace  Bay  trans- Atlantic  station, 
and  is  preparing  to  install  a  number  of  other  stations.  See 
statement  for  Marconi  Wireless  Telegraph  Co.  of  America 
above  and  report  on  page  863. — V.  76,  p.  269. 

Mission  Transportation    &    Refining    Co.  —  Mortgage.— 

This  company  under  date  of  Nov.  1,  1901,  made  a  mortgage 
to  the  Title  Insurance  &  Trust  Co.  of  Los  Angeles,  Cal.,  a 


trustee,  to  secure  an  issue  of  $1,000,000  five  p.  c.   $1,000  gold 
bonds,  described  aa  follows: 

Maturity  Nov.  1,  1921.  wlttiaut  option  of  earlier  redemption;  sink- 
ing fund  from  190'J  to  1820.  Inclusive,  $5,000  yearly.  Mortgage  oov 
er«  property  In  Contra  Costa.  Vnutura,  Fresno,  Kirn,  Orange  aud  Loa 
Angeles  oouutlea  aud  lntlieoliyof  Han  FrauoiHoo.  consisting  of  oil 
rights,  lands,  runnorltn  and  also  barges,  rank  earn,  pipe  anil  telephone 
lines,  all  of  whloh  are  leased  to  the  Union  OH  (Jo.  for  $17,50d  per 
month.  Bondi  to  the  amount  of  $5  JO  OJO  have  been  Issued,  and  the 
remainder  are  available  for  Improvements  and  betterments  to  the 
amount  of  80  p.  o.  of  the  cost  or  such  expenditures. 

Mississippi  Wire  Glass  Co.— New  Stock.—  The  capital  stock 
has  been  increased  from  $1,500,000  to  $1,900,000,  in  part  at 
least  in  order  to  absorb  the  Brownsville  Company.  See 
Appert  Glass  Co.  above.  The  incorporation  of  the  Missis- 
sippi Wire  Glass  d.  was  mentioned  in  V.  72,  p.  725. 

Narragansett  Electric  Lighting  Co.— New  Stock.— The 
stockholders  have  authorized  an  increase  of  $1.000,uo0  in  the 
capital  stock  provision  for  th*  convertible  feature  of  the  new 
debenture  certificates.    See  V.  76,  p.  834. 

Natchez  (Miss.)  Gas  &  Electric  Light  Co.— Sale.—  The 

shareholders  recently  authorized  the  sale  of  the  property  for 
a  sum  stated  at  $100,000  to  Mr.  Dafour  of  New  Orleans. 

National  Asphalt  Co.— Sale  May  15.—  The  foreclosure  eale 
of  the  assets  of  Jthe  National  Asphalt  Co.  and  the  Asphalt 
Co.  of  America  is  advertised  to  take  place  in  Jersey  City  on 
May  15.  The  securities  offered  are  chiefly  those  described  as 
owned  in  V.  70,  p.  993  and  V.  73,  p.  290.  The  property  is  to 
be  offered  in  parcels,  and  then  as  an  entirety,  the  upset  price 
in  the  latter  case  being  $6,000,000.— V.  76,  p.  813,  808. 

National  Fuel  Gas  Co.— Dividends.— "Pittsburg  Money" 
says  this  company  has  declared  a  dividend  of  $1  50  a  share. 
The  company  is  not  a  constituent  company  of  the  Standard 
Oil  Co.    See  V.  76,  p.  482. 

Pacific  Coast  Oil  Co.— See  Standard  Oil  Co.  below.— V.  71, 
p.  1273. 

Pacific  Packing  &  Navigation  Co.— Receivers.—  Judge 
Kirkpatrick,  in  the  United  States  District  Court  at  Trenton, 
N.  J.,  on  Monday,  denied  the  application  of  John  Cudahy  of 
Chicago  for  the  removal  of  Thomas  B.  McGovern  as  reoeiver. 
The  receivers  are:  Thomas  B  McGovern  of  New  York, 
James  A.  Kerr  of  Seattle,  J.  R.  Winn  of  Alaska  and  George 
D.  Hallock  of  New  Jersey.— V.  76,  p.  708,  658. 

Paterson  &  Passaic  Gas  &  Electric  Co.— See  North  Jersey 
Street  Ry.  under  "  Railroads  "  above.— V.  72,  p.  441. 

Peerless  Oil  Co.,  California.— Contract.— A  circular  saya 
in  part : 

During  Nov  ,  1902,  we  entered  into  an  agreement  with  the  Paolfio 
Coast  OH  Co.  here  (Standard  Oil  Co  )  providing  as  follows: 

1.  For  the  transfer  to  said  oompany  of  all  our  contraots  for  the  sale, 
purchase,  delivery,  and  transportation  of  oil;  also  for  tbe  sale  to  said 
company  of  all  our  storage  and  delivery  plants.  Delivery  Deo.l,  1902. 
All  our  former  contraots  for  the  sale  of  oil  to  said  Pacific  Coast  Oil  Co. 
to  terminate  Jan.  1, 1903. 

2.  For  the  sale  to  said  Pacific  Coast  Oil  Co.  of  9,000,000  barrels  of 
oil  at  20  cents  per  barrel,  the  same  to  be  delivered  at  the  rate  of 
150,000  barrels  per  month,  beginning  Jan.  1,  1902. 

"For  the  purpose  of  enabling  us  to  carry  out  the  above- 
named  agreement,  the  sinking  of  nine  new  wells  and  other 
improvements  have  been  ordered."  The  company  was  incor- 
porated in  Oct.,  1889,  and  has  outstanding  $1,000,000  stock  in 
$10  shares.  Dividend  No.  10  (monthly),  paid  Feb.l,  was  at 
the  rate  of  12  p.  c.  per  annum,  contrasting  with  8*4  p.  c.  in 
Oct.,  1902,  and  9  6  p.  c,  Nov.  and  Dae.  During  year  1901-02 
company  sold  686,556  barrels  of  oil  for  $135,887.  John  M. 
Wright  is  President,  Mills  Building,  San  Francisco. 

Pittsburgh  Cement  Co. —Stock  Offered.— Tais  company,  re- 
cently organized  under  the  laws  of  New  Jersey  with  $1,000,- 
000  capital  stock  and  $500,000  firsn  mortgage  6  p.  c.  bonds,  is 
offering  a  block  of  its  capital  stock  at  par  ($10  a  share).  The 
company  proposes  to  erect  a  plant  with  a  capacity  of  1,000 
barrels  of  cement  dally  on  its  property  near  Hancock,  Md., 
where  it  owns  150  acres  of  land  said  to  contain  a  large  de- 
posit of  good  cement  rock,  easily  worked.  The  offices  are  at 
331  Fourth  Avenue,  Pittsburgh,  and  420  Walnut  Street, 
Philadelphia. 

Pittsburgh  Oil  &  Gas  Co.— Consolidation.—  This  company 
was  recently  incorporated  in  Delaware  with  $6,000,000  of 
authorized  (common)  stock  in  $100  shares  to  unite  certain 
companies  operating  in  New  York,  Pennsylvania,  West  Vir- 
ginia, Ohio  and  Indiana.  An  issue  of  $1,000,000  or  $1,500,000 
bonds  is  proposed.  T.  N.  Barnsdale,  First  National  Bank 
Building,  Pittsburgh,  is  President. 

Port  Huron  (Mich.)  Engine  &  Thresher  Co.— Merger- 
New  Stock. — This  prosperous  Michigan  corporation,  organ- 
ized in  1874,  recently  increased  its  authorized  issue  of  capital 
stock  from  $750,000  ($300,000  preferred  6  p.  c.)  to  $2,000,000, 
of  which  $800,000  is  7  p.  c.  cumulative  preferred  stouk.  This 
increase  was  made  "to  provide  means  for  Canadian  factories 
and  for  increasing  our  output  in  the  United  States  to  supply 
demands  already  created;  also  to  consolidate  the  interests  of 
our  stockholders  and  strengthen  the  organization.  Further 
facts: 

A  dividend  of  33*3  p.  o.  in  common  stock  was  paid  on  the  oommon 
*hares  on  March  l,  raising  the  total  issue  of  that  stock  to  $600,000. 
Both  common  and  preferred  certificates  were  then  made  exchange- 
able $  for  $  for  the  new  certificates.  It  was  also  arranged  to  Issue 
about  $170,000  new  oommon  and  $70,000  new  preferred.  In  order  to 
aoquire  the  business  of  the  Port  Huron  Mfg.  Co.,  Port  Huron  M.- lie- 
able  Co  ,  Vine  He  Boot  Machinery  Co  ;  also  a  controlling  Interest  In 
the  Port  Huron  Co.  of  Peoria,  111.,  and  the  Port  Huron  Maohinery  Co. 
of  Dos  Moines,  la  A  further  $330,000  new  oommon  stock  and  $200,- 
000  new  preferred  was  set  aside  to  be  sold  at  par  to  the  old  common 
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shareholders,  to  employees,  etc.  In  tbla  maimer  the  outstanding  lSBUe 
of  common  stock  was  to  be  Inoreased  to  $1,100,000  and  the  preferred 
to  $570,000.  The  new  preferred  is  sub)  eot  to  oaU  in  whole  or  In  part 
(If  nr>»wn)  at  the  option  of  the  company  on  any  Deoember  1  beginning 
with  1908,  and  on  Deo.l,  1918  the  entire  issue  must  be  redeemed  and 
canceled.  "The  business  of  the  Port  Huron  Engine  <fe  Thieaher  Co. 
has  grown  from  an  annual  sale  of  $300,000  in  1897  to  an  annual  tale 
of  nearly  $1,300,000  in  1S02.  8ales  for  the  first  five  months  of  the 
year  1 903  (the  fiscal  year  begins  Sept.  1)  are  104  per  oent  in  exoess  of 
those  made  during  the  same  period  in  the  previous  year.  Total  an- 
nual net  earnings  of  all  companies  merged  (partly  estimated),  $243,- 
000.  Hartson  Q.  Barcum,  President  First  National  Banfc,  Port 
Huron,  is  a  director.    Par  value  of  shares,  $10. 


-The  earnings  for  the 


Pressed  Steel  Car  Co.— Earnings. 
3  months  ending  March  81  were  : 

Zmos.cnd'g    Profit*  from    Interest      Div'don      Reserve  for  Bal ct for 
Jfac.31 —       operations,    on  bonds,  pre/,  st'ck.  depreciation,  com.sfk. 

1903 $1,069,330      $48,191      $218,750        $77,500      $724,889 

1902 1.0.25,118        59,842        218,750  67,007        679,519 

—V.  76,  p.  433,  269,  264. 

Rapid  Vehicle  (Gasoline  Motor)  Co.— Rights.— This  com 
pany,  who?e  entire  common  stock  is  held  by  its  Vice-Presi 
dents,  Charles  E.  Dnryea  and  Charles  Jarrott,  and  associates, 
calls  attention  to  the  "rights  "to  subscribe  to  its  preferred 
shares.  The  par  value  of  the  shares  is  $20,  and  taey  were 
offered  at  55  each.  Of  this  latter  sum  $1,  it  is  stated,  has 
been  paid  ;  the  rights  sell  representing  this  amount,  the 
future  payments  being  due  as  follows  :  Jan.  2,  1904,  SI  ;  Ju'y 
1,  3904,  §1  ;  Jan.  2,  1905,  $2.  "The  firs-t  deliveries  (now 
partially  constructed)  will  te  one  hundred  ligbt  touring 
cars  "  The  preferred  is  7  p.  c.  cumulative.  Francis  D. 
Carley  is  President  and  Henry  Van  Arsdale,  Secretary. 
Office,  Mills  Building.     See  advertisement  on  another  page. 

Rubber  Goods  Manufacturing  Co.— New  Officers. — The 
following  new  officers  are  announced  : 

Charles  H.  Dale,  President;  Talbot  J.  Taylor.  Vioe-President  ; 
Ernest  Hopkinson.  Second  Vice-President;  James  B.  Taylor,  Treas- 
urer ;  Harry  Keene,  Secretary. 

Report.— See  page  863.— V.  76,  p.  814,  269. 
St.  Louis  Car  Co. — Purchase. — This  company,  it  is  an- 
nounced, has  purchased  the  Laclede  Car  Co.— See  V.  76,  p.  756. 

Shawmut  Oil  Co.— Sold.—  See  Standard  Oil  Co.  below.— V. 
76,  p.  483. 

South  Penn  Oil  Co.— See  Standard  Oil  Co.  below.— V.  76 
p.  483. 

Standard  Wall  Paper  Co.,  Sandy  Hill,  N.  Y.— Consolida- 
tion.— This  company  was  incorporated  at  Albany  on  April  1 
with  $1,250,000  of  authorized  capital  stock,  as  a  consolida- 
tion of  the  Standard  Wall  Paper  Co.  of  Sandy  Hill  and  the 
Liberty  Wall  Paper  Co.  of  Schuylerville— companies  capital- 
ized at  $125,000  and  §250,000,  respectively.    Directors: 

Julius  Jackson,  Saratoga  (President);  W.  A.  Huppuoh,  Sandy  Hill 
First  Vioe-Pres.;  A.  W.  Hltohoock,  Souuylervllle.  Seoend  Vlce-Pres.. 
Preston  Paris.  Sandy  Hill,  Treasurer;  George  D.  Wiley,  Secretary; 
Charles  W.  Kellogg,  Sandy  Hill,  Asst.  Treas.;  William  J.  Wanamaker, 
New  York;  Byron  Lapham,  Glens  Falls;  John  M.  Bailey,  Albany,  N.  Y.; 
Maroua  O.  Allen,  Sandy  Hill,  N.  Y.,  and  George  B.  Flnoh,  Glena 
Falls,  N.  Y. 

The  stock  is  all  of  one  cla;s  and  all  outstanding;  par  of 
shares  $100;  no  bonds  or  mortgage. 

Springfield  (111.)  Coal  Mining  Co.— Consolidation. — This 
company,  incorporated  at  Albany,  N.  Y.,  on  Dec.  24,  1902, 
recently  took  over  six  mines  in  th6  Springfield  District,  111., 
with  total  shipments  of  1,250,000  tons  of  coal  per  animm.  The 
properties  acquired  were  those  of  the  Taylorville  Coal  Co., 
the  Riverton  Coal  Co.,  the  Starnes  Coal  Co.  and  the  Black 
Diamond  Coal  Co.  The  stock  is  §2,250,000,  all  outstand- 
ing; of  this  amount  $1,000,000  is  6  p.  c.  cumulative  preferred; 
par  of  shares  $100.  The  company  has  made  a  mortgage  to 
the  Knickerbocker  Trust  Co.,  as  trustee,  to  secure  $650,000 
bonds,  viz.: 

First  mortgage  5  p.  o.  twenty-year  gold  bonds  dated  Jan.  15, 1903, 
and  due  In  January,  1923,  but  eubjeot  to  call  for  payment  in  whole  or 
In  part  at  107*3  and  interest  on  any  Interest  day  (January  or  July); 
denominations  $1,0C0  and  $500;  sinking  fund  is  to  reoelve  at  least 
$15,000  yearly  after  1904. 

The  directors  are  as  follows: 

J.  A.  Agee  (President),  D.  D.  Shnmway  (Vlce-Pres.  &  Treas.),  W.  B. 
Jess  (Secretary).  B.  £.  Jess,  A.  G.  Barnes,  A.  A.  Jess.  A.  H.  Blokmore. 

Standard  Oil  Co.— New  Pipe  Lines,  Etc.—  This  company 
has  recently  been  constructing,  through  the  medium  of  sub- 
sidiary companies,  several  pipe  lines  of  unusual  import- 
ance. The  Cumberland  Pipe  Line  Co.,  for  instance,  has 
completed  an  oil  line  of  6-inch  pipe  from  Parkers 
burg,  W.  Va.,  to  Manchester,  London  and  Somerset  in  East- 
ern Kentucky,  and  branch  lines  leading  into  the  Knox  and 
Bath  County  oil  fields.  The  plans  include  the  laying  of  315 
miles  of  pipe  in  Kentucky,  the  total  outlay  being  nearly 
SI, 000, 000.  C.  N.  Payne  is  President  of  the  Cumberland 
Company. 

Under  the  charter  of  the  East  Ohio  Gas  Co.  (V.  70,  p.  794), 
a  pipe  line  was  completed  last  January  from  the  West  Vir- 
ginia fields  at  Proctor  to  Cleveland  for  the  transmission  of 
natural  gas  to  that  city,  the  distance  being  about  200  miles. 
Domestic  consumers  are  supplied  at  30  cents  per  1,000  cubic 
feet. 

In  California  the  Pacific  Coast  Oil  Co.,  another  subsidiary, 
is  just  putting  in  operation  i78  miles  of  8-inch  pipe, 
which,  with  the  aid  of  10  pumping  stations  and  two  heating 
plants,  carries  the  company's  oil  from  the  Kern  fields  to  San 
Francieco  Bay,  and  the  Standard's  great  refinery  at  Port 
Richmond.  The  company  in  October  last  had  80  tarks  in  the 
Kern  River  fields,  with  a  total  capacity  of  2,000,000  barrels, 
and  was  expecting  to  increase  this  to  perhaps  3,500,000  bar- 


Fixcd     Depreciation,  Preferred  Balance. 

charges,    etc..  charges,  dividend.  surpiuK. 

$199,502        $L  14,243  $4,966  $634,429 

217,538          118,333  4,966  345,061 


rels.  (See  Pacific  Coast  Oil  Co.  in  V.  71,  p.  1273,  and  Peer- 
lees  Oil  Co.  below.) 

The  South  Penn.  Oil  Co.  has  taken  over  the  property  of  the 
Shawmut  Oil  Co.  under  the  option  recently  given.  The  pur- 
chase price,  it  is  understood,  is  about  $475,000.  The  Shaw- 
mut Company  has  declared  a  first  dividend  in  liquidation  of 
$9  per  snare.  The  South  Penn.  Co.  was  reported  last  January 
as  having  drilled  a  well  in  Wetzel  County,  W.  Va.,  which 
produced  at  the  rate  of  1,200  barrels  per  day.  The  Stan- 
dard Oil  Co,  controls  more  than  one-  half  of  the  fine  burning 
oil  output  in  the  United  States.— V.  76,  p.  4^3,  387. 

Tennessee  Coal,  Iron  &  RR. — Earnings, — The  earnings 
for  the  auarter  ended  March  81  were  : 

Three  Total 

months.  profits. 

1903 $963,140 

1P02 585,896 

-V.  76,  D.  437,  107. 

Tidewater  Steel  Co.—  Negotiations.—  See  Eastern  Steel  Co. 
above.— V.  76,  p.  162. 

Union  Oil  Co.— lease,  Etc.— See  Mission  Transportation  & 
Refining  Co.  below.    Also  V.  76,  p.  709. 

Union  Sagar  Co.— Stock  Pool.— The  stockholders  are  re- 
ceiving notices  to  exchange  their  stock  for  trustees'  certifi- 
cates. The  capital  stock  is  40,000  shares,  of  which  80,000  are 
outstanding,  on  each  of  which,  it  said,  the  holders  have  paid 
$32  50.  The  company  has  a  plant  and  4,200  acres  of  land  at 
Santa  Maria,  in  Santa  Barbara  County,  Cal.  Par  value  of 
shares,  $25.  Six  per  cent  bonds  subject  to  call  at  105,  $250,- 
000  authorized,  $135,000  outstanding.  See  Alameda  Sugar 
Co.  (an  allied  concern)  above. 

United  Coke  &  Gas  Co.—  See  American  Coal  Products  Co. 
above.— V.  74,  p.  1146. 

United  Copper  Co.— Production— Earnings.— F.  Augustas 
Heinze  is  quoted  as  saying: 

We  produced  more  than  30,000.000  lbs.  of  copper  In  1902  notwith- 
standing the  burning  of  our  works  last  August,  and  I  oharged  that 
crime  before  the  people  of  Montana  in  my  campaign  speeches  last  fail 
against  the  people  who  would  have  benefited  by  the  crippling  of  the 
output  and  the  resources  of  the  United  Copper  Co.  If  we  are  nor 
bnrned  out  again  this  year  we  shall  produoe  between  40,000.000  and 
45,000,000  lbs.  of  copper.  We  prodnoed  our  copper  In  February  at 
8^8  cents  per  pound  laid  down  and  sold  in  New  York  City;  this  in- 
cludes construction  and  every  sort  of  expense.  In  March  our  oost 
should  be  the  same  and  our  profit  should  be  more  than  6  cents  per 
pound  when  the  books  for  that  month  are  closed.  Our  prcduotion 
in  March  was  2,450,000  lbs.  We  are  earning  at  the  rate  of  $1,800,000 
per  annum  on  this  copper  market  for  we  are  selling  our  copper  at 
above  15  cents  per  pound.  Here  are  the  exaot  figures  of  our  output  in 
the  calendar  years  1902  and  1901. 

Copper,  lbs.  Silver,  oz.  Gold.  oz. 

1902 30,374,696  919,590  11,269 

1901 30,318,328  1,083,474  4,631 

-V.  76,  p.  598. 

United  Electric  Co.,  New  Jersey.— Amalgamation  Plan.— 
See  North  Jersey  Street.  Ry.  under  "Railroads"  above. 

Earnings.—  The  results  for  the  year  ended  Jan.  81,  1903  and 
1902,  it  is  stated,  compare  as  follows  : 

Tear.                               Gross.                Net.  Interest.  Bal.,  snr 

190203 $1,854,305  $744,264  $698,533  $45,731 

190102 1,677,322  753,414  698,134  55,280 

—V.  74,  p.  482. 

United  States  Biscuit  Co.— Officers.— The  directors  (and 
officers;  are: 

Direotors.— J.  L.  Loose  of  Chicago  (President),  J.  8.  Loose  of  Kansas 
City  (Vice  President),  John  H.  Wiles  of  Kansas  City  (Seoretary  and 
Treasurer),  A.  F.  8weney,  President  of  the  First  National  Bank  of 
Kansas  City,  and  K.  K.  McLaren  of  New  Jersey.— V.  76,  p.  814. 

United  States  Light  &  Heating  Co.— iVete  Company.— 
This  company,  whose  shares  have  recently  appeared  on  the 
curb,  was  incorporated  in  New  Jersey  a  year  ago  "to  fur- 
nish electricity,  light  and  heat,  especially  for  railway  cars," 
by  the  Moskowitz  system  for  transmitting  power  from  the 
car  axle  to  the  generator.  The  authorized  stock  is  $3,000,000 
in  $10  shares,  all  common  and  "  full  paid  ";  no  bonds.  The 
Preaident  is  R.  H.  Beach;  Secretary  and  Treasurer,  Charles 
S.  Furst;  A.  Sanford  Adier,  General  Manager,  office  No.  20 
Broad  St.,  New  York  City.  W.  J.  Arkell,  74  Broadway,  is 
interested  in  the  enterprise. —V.  74,  p.  271. 

United  States  Shipbuilding  Co.— New  Directors.— Ca&3. 
W.  Baker  and  Marshal  R.  Ward  have  been  elected  directors 
to  fill  existing  vacancies.  There  are  several  other  vacancies 
to  be  filled  later.— V.  76,  p.  814,  493. 

Utah  Light  &  Power  Co.,  Salt  Lake  City.— Earnings.— 
At  the  recent  annual  meeting  of  the  Gas,  Water  &  General 
Investment  Trust  of  London, which,  it  is  understood,  controls 
this  company,  President  Braithwaite  made  the  following 
statements  regarding  the  Utah  Company: 

The  company  is  doing  extremely  well;  the  revenue  for  the  eleven 
months  (ending  Nov.  30,  1902),  amounted  to  $166,995,  against  $385,- 
987  In  the  preceding  year.  Last  year,  for  the  eleven  months,  there 
was  a  surplus  of  $61,985  shown,  after  meeting  both  interest  and  all 
expenses.  This  year,  for  the  same  period,  there  Is  a  surplus  of  $74,. 
350.  It  takes  $20,OoO  to  pay  1  per  oent  on  our  preferred  stock.  We 
hold  a  large  amount  of  preferred  stook  which  Is  entitled  ultimately  to 
a  dividend  of  8  per  oent.  Last  year  we  received  1  per  oent  upon  it, 
and  I  believe  we  shall  receive  the  same  for  the  current  year.  We 
proposed  to  apply  a  large  portion  of  the  surplus  earnings  to  improv- 
ing and  developing  the  property.  Last  year  some  American  investment 
houses  bought  out  all  our  holdings  of  the  5  p.  o.  prior  Hen  bonds. 
Overtures  have  also  been  made  tor  the  purchase  of  the  4  p.  o.  consols. 

■  Consolidation. — The  "Salt  Lake  Tribune"  states  that  nego- 
tiations in  which  this  company  is  taking  part  are  pending  for 
a  $350,000  consolidation  of  the  irrigation  companies  of  Weber 
County,  Utah,  probably  under  title  of  Ogden  River  Reservoir 
Co.— V.  76,  p.  756. 
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COMMERCIAL      EPITOME. 

Friday  Nioht,  April  17,  1903. 

In  a  few  lines  of  merchandise  there  have  been  some 
complaints  of  a  hesitating  trade  demand.  These,  how- 
ever, have  proved  to  be  the  exception,  the  general 
report  of  the  condition  of  business  being  to  the  effect 
that  trade  has  been  good  and  that  the  outlook  is 
for  continued  business  activity.  Evidences  of  the 
large  distribution  of  merchandise  are  found  in  the  inability 
of  dealers  and  jobbers  to  obtain  supplies  of  some  articles 
with  satisfactory  promptness  from  manufacturers,  although 
the  latter  have  been  actively  at  work.  Confidence  has  been 
restored  in  the  sugar  market.  Prices  have  been  advanced 
by  all  refiners  and  the  trade  has  been  a  free  buyer.  The  Ag- 
ricultural Bureau  report,  issued  on  the  10th  inst.,  indicating 
a  record-breaking  yield  from  the  growing  winter  crop,  haH 
been  received  with  general  satisfaction,  and  has  been  a  factor 
in  strengthening  the  belief  in  a  continuation  of  the  present 
general  business  prosperity. 

Lard  on  the  spot  has  been  quiet,  refiners  purchasing  sup- 
plies only  as  needed  to  meet  their  current  wants,  and  the 
export  demand  has  been  light.  Prices,  however,  have  been 
fairly  well  held,  closing  atl0-25c.  for  prime  Western  and  9  25 
@9  75c.  for  prime  City.  The  demand  for  refined  lard  has  been 
dull,  and  there  has  been  a  slight  decline  in  prices,  closing  at 
10  '400.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  quiet,  and  only  slight  changes  have 
occurred  in  prices.    The  close  was  quiet  but  steady. 

DJlILT  CLOSING  FBIQKS  UI  LAUD  t UTUBBB  IM  CHICAGO. 


Sat. 

May  del'y 985 

Julydel'y 9-80 

September  del'v...    9  80 

Pork  has  had  only  a 


Wr.d.        Thur*  »K. 

990  9-8219  9  82ifl 

9  80  9-721*  9  72>« 

9*771*      9-70  •  9*72»« 

sale,  but  prices  have 


Mon  Tun. 

9-90  990 

982i«  9-82*t 

9-82*9  9'80 

small  jobbing 
been  maintained  at  $18  25@18  75  for  mess,  $19  50  for  family 
and  $19  25@21  50  for  short  clear.  Cut  meats  have  been  dull 
and  prices  have  been  quoted  nominally  unchanged  at  9c.  for 
pickled  shoulders,  ll^O  ll%c.  for  pickled  hams  and  9%@ 
10>£c.  for  pickled  bellies,  14@10  lbs.  average.  Canned  beef 
has  been  dull  and  easy  at  $9  00@9  50  for  mess,  $11  50@L3  00 
for  packet,  $13  00@14  00  for  family  and  $17  00@19  00  for 
extra  India  mess  in  tcs.  Tallow  has  been  quiet  and  easier , closing 
at5%c.  Stearines  have  been  unchanged  at  llj^c.for  lard  stear- 
ine  and  9%o.  for  oleo  stearine.  Cotton-seed  oil  has  advanced, 
closing  at  20®  27c.  for  prime  yellow.  Butter  ha3  been  more 
freely  offered  and  prices  have  been  easier,  closing  at  43^@ 
44c.  for  creamery.  Cheese  has  been  in  fair  demand  and  firm 
at  12@15c.  for  State  factory,  full  oream.  Fresh  eggs  have 
been  in  full  supply  and  slightly  easier,  closing  at  15c.  for 
best  grades  of  "Western. 

Brazil  grades  of  coffee  have  continued  to  drag.  Stocks 
are  large,  the  Brazil  crop  movement  is  free  for  the  season  of 
the  year,  and  it  is  estimated  that  the  yield  of  the  growing 
Brazil  crop  will  be  in  excess  of  requirements.  The  tone  of 
the  market  has  continued  easy,  and  the  close  was  at  5  3-16o. 
for  Rio  No.  7  and  6c.  for  Santos  No.  4.  West  India  growths 
have  been  in  fair  demand  and  firm  for  desirable  growths, 
closing  at  8%@9c.  for  good  Cucuta.  Speculation  in  the 
market  for  contracts  has  been  without  spirit,  and  prices 
have  shown  a  sagging  tendency.  The  close  was  dull.  Fol- 
lowing are  the  closing  asked  prices: 

April 3-85o.  I  August 4-15c  |  Nov ......  4'40o. 

May 3-85o.    sept 4-25o.    Deo 4-70o. 

July..... 405e.  lOot 4-35o.  I  Jan 4*80o. 

Raw  sugars  have  been  in  more  active  demand  ;  offerings 
have  been  limited  and  prices  have  advanced,  dosing  at  3%c. 
for  centrifugal,  96-deg.  test,  and  3  3-16c.  for  muscovado,  »9- 
deg.  test.  Refined  sugar  has  been  active  and  higher,  closing 
at  4'S0®5c.  lor  granulated.  Teas  have  been  quiet  and 
easier. 

Kentucky  tobacco  has  been  in  fairly  active  demand.  There 
has  been  some  buying  for  export  and  at  full  prices.  Seed- 
leaf  tobacco  has  been  dull,  the  business  for  the  week  being 
limited  to  a  few  small  sales,  but  prices  have  been  unchanged 
and  steady.  Foreign  grades  of  tobacoo  have  been  fairly 
active  and  the  sales  include  2,600  bales  Havana  at  firm  prices. 

The  market  for  Straits  tin  has  been  firmer  in  response  to 
stronger  foreign  advices,  but  business  has  been  quiet.  The 
close  was  steady  at  30@30  25c.  Ingot  copper  has  been  quiet 
and  quoted  nominally  higher  at  15  00@15*25c.  for  Lake. 
Lead  has  been  in  fair  demand  and  steady  at  4,67)£c.  Spelter 
has  weakened  slightly,  closing  at  5-65c.  Pig  iron  has  been 
in  moderate  demand  and  steady  at  22'25@22,75c.  for  No.  1 
Northern. 

Refined  petroleum  has  been  steady,  closing  at  8*35c.  in 
bbls.,  1050c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been 
firm  at  11*200.  Credit  balances  have  been  steady  at  $1  50. 
Spirits  turpentine  has  declined,  closing  quiet  at  53@58j2'-5- 
Rosins  have  been  quiet  and  unchanged  at  $2  20@2  25  ror 
common  and  good  strained,  Wool  has  been  firm  but  quiet. 
Hops  have  been  steadier. 


COTTON. 

Friday  Nioht,  April  17,  1903. 
Thk  Mo vbmbht  or  tub  Chop,  as  Indicated  by  our  telegrums 
from  the  South  to-night,  is  given  below.  For  the  we«k  ending 
this  evening  the  total  receipts  have  reaohed  59,639  baloB. 
igainst  67,426  bales  last  week  and  106,859  bales  the  previous 
*eek,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,148,649  bales,  against  7,014,713  bales  for  the  same  period  of 
1901-2,  knowing  an  inoroase  since  Sep.1,1902.  of  133,936  balee. 


Bsstfjx*  at— 

Mat. 

Mon. 

fuss. 

4,709 

Wtd. 
1,700 

Tkurt. 

2,022 

2.218 

Total. 

"■alveston..... 

1,861 

2,063 

14,073 

Bab.  tku,  Ac 

463 

463 

Mew  Orleans.. 

2,509 

5,598 

5,406 

5,162 

8.870 

3,293 

25,83m 

rfobile 

15 

908 

658 

13 

134 

1,728 

I'ensaoola,  Ao. 

...... 

■■■■■■ 

...... 

...... 

919 

919 

tavannah...... 

963 

768 

453 

1,420 

635 

1,558 

5,847 

Bronsw'k.Ao. 

...... 

•  <*•••*■ 

.... ■■ 

•••••• 

■  *»■■■■ 

518 

518 

Jhaileston.... 

21 

7 

12 

212 

140 

392 

Ft.  Royal.Ao 

•••■•. 

...... 

...... 

...... 

...... 

...... 

...... 

Vllmlngton.... 

23 

97 

73 

19 

100 

106 

418 

Wash' ton,  Ac 

...... 

•••••• 

..*... 

...... 

....•« 

•■■■•a 

Joriolk 

823 

1,715 

996 

558 

601 

691 

5,387 

-rp't  News,  Ac 

...... 

...... 

...... 

...... 

...... 

163 

163 

rfew  York..... 

156 

122 

£7 

104 

409 

Boston .... 

321 

848 

686 

363 

275 

533 

2.52G 

dalttmore 

...... 

-■•--a 

...... 

■■■■■■ 

.•*••• 

674 

674 

'hiiadera,  Ac 

54 

129 
13,239 

101 

11,410 

284 

Tot.  this  weel 

6,069 

1I,«74 

9,274 

7,973 

59,639 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902-03. 

1901-02. 

ttoek . 

Beuiptt  to 

April  17. 

TMt 

vt*k. 

SinetSep. 
1, 1902. 

Thit 

wttk. 

19,503 

Bine*  Btp. 
1,1901. 

1903. 
39,575 

1902. 

aalveston... 

14,073 

1,972.651 

1,952.095 

69,230 

Sab.  F.,Ao. 

463 

182,593 

2,101 

79,098 

.      , 

flew  Orleans 

25,838 

2,109,638 

21,016 

2,089,333 

143,301 

242,341 

ttoblle 

1.728 

202,020 

100 

149,506 

5,809 

10,041 

P'saoola.Ao. 

919 

149,877 

6,363 

211,187 

Savannah... 

5,847 

1,254,469 

7,975 

1,068,278 

50,571 

43,994 

ir'wlok,  &o. 

518 

123,522 

...... 

134,267 

3,780 

3,465 

Jharleeton.. 

392 

208,024 

584 

259,458 

4,162 

1,223 

P.Boyal.Ao. 

221 

2 

1,551 

Wilmington. 

418 

328,319 

1,754 

269,685 

5,240 

12,511 

Wasb'n,  Ao. 

387 

332 

foriolk..... 

5,387 

468,987 

3,590 

428,794 

7,925 

30.644 

"•Tpoit  N.,Ac 

163 

21,120 

223 

84,161 

38 

1.032 

■few  York... 

409 

28,524 

426 

107,241 

61,611 

197,544 

-Joston . . .... 

2,526 

86,338 

539 

115,580 

34,000 

83,000 

Baltimore . . 

674 

38,593 

341 

86,831 

4,257 

10,768 

»hlladel.Ao. 

284 

23,361 

813 

27,266 

2,901 

5,730 

59,639 

7,148,649 

64,835 

7,014,713 

868,170 

661,528 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Htctiptt  at— 

1903. 

1902. 

1901. 
24,501 

1900. 
2,731 

1899 

1898 

lalves'n.Aso. 

14,536 

21.604 

11,123 

15,016 

New  Orleans 

25,838 

21,016 

21,144 

13,264 

29,955 

22,200 

Mobil* 

1,728 

100 

664 

1,819 

1,716 

3,387 

savannah... 

5,847 

7,975 

9,848 

9,471 

3,578 

8,245 

Ohas'ton,  Ao. 

392 

536 

514 

1,775 

1,297 

1,415 

mim'ton.Ao 

418 

1,754 

665 

200 

261 

1,392 

floriolk 

5,387 

3,590 

6,715 

3,272 

6,669 

4,502 

t.  News,  Ao. 

168 

228 

197 

603 

826 

411  others... 

5,330 

59,639 

7143,649 

7,937 

64,835 

7014,713 

13,231 

77,282 

6687,763 

11,293 
44,022 

6,506 

11,389 

rot.  this  wk. 

61,608 

68,372 

usee  Sept.  1 

6152.908 

7855,811 

8211,670 

The  exports  for  the  week  ending  this  evening  reach  a  total 
jf  89,889  bales,  of  which  12,401  were  to  Great  Britain,  25 
to  France  and  27,463  to  the  rest  of  the  Continent.  Below 
*re  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Week  JBnding  Apr.  17 

,  1903. 

from  Sept.  1,  1902,  to  Apr.  17.  1903. 

MavorU 

Exported  to— 

Exported  to-- 

'r«m— 

€tr$nt 
BrM'n. 

fr«ti«4 

(.'Oflvl- 

n«nt. 

7»t«f 
Wetk. 

•raai 

Brtitin. 

trante 

Genu. 
ntM. 

7«t«J 

7,712 

6.994 

14,706 

695.318 

810,058 

679,843 

1555.317 

Sab.  Pass,  4c. 





28,68? 

63,283 

98  849 

New  Orleans.. 

312 

8.964 

9,296 

85*.833 

823,53.! 

670.S96 

1.863  316 

Mobile 







48,897 

61,290 

100  187 

Ponsacola 



819 

819 

65.<!44 

12,247 

80,736 

198.887 

Savannah 





5,878 

5,872 

191,813 

49.410 

700,874 

940,9-7 

Brunswick.... 







96,860 

6.880 

108.780 

Charleston.... 



16.560 

BS.52S 

104.083 

Port  Royal.... 





■  .... 



Wilmington... 









183.703 

3,242 

188.488 

319  377 

Norfolk 





13,073 

18.435 

18.734 

40,29' 

N'port  N.,  &c. 







8,797 

965 

760 

10.618 

1.399 

25 

3,408 

4.3  ;e 

225  t91 

14.1U3 

178,478 

418  472 

1.574 





1,57* 

186,609 

5,008 

181,617 

Baltimore  .... 





2,133 

2.138 

70.2rf4 

8,800 

32  8241 

106  418 

Philadelphia.. 

669 

161 

7i)0 

83,089 

a,ose' 

!<5  116 

San  Fran.,  &c. 

305 
12.401 

123 
27,463 

4*8 
89  8:9 

31.755 
8.615,722 

780.940 

127,0161 
8,788,  SIS1 

161,771 

Total 1 

25 

8,115.175 

Total  1901-02..1 

31896 

20.375 

20,238 

72,537 

2,797354 

870.693 

8.310.584 

5.778  601 

872 
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in  addition  toabove  3xpons,our  telegrams  to-night  also 
give  at  the  following  amounts  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  figure*  for 
Hew  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exohantte  Building. 


ON  SHIPBOARD,  MOT  0 LB ABED  FOB— 

Leaving 
ttock. 

April  17  at— 

ertat 
Britain 

Fr'nce 

Ger- 
many. 

1,627 
1.150 
6,900 

1,900 

"SOO 
12,077 

Other 
For'ffn 

O0a.1t- 
witt. 

fatal. 

sTew  Orleans. 
Galveston..  .. 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

14,013 
8,838 

2",ibo 

1,500 

1,782 
4,416 

6,198 

13.779 
5,797 

£006 

20.576 

5,070 
450 

"206 
3,000 

8,720 

14,927 
13.408 

81.201 

20,271 

7,360 

2.100 
4,000 
2,100 
2,000 

69,022 

103,382 
125,726 

112,100 

19,304 

43,221 

4,162 

3,709 

3,925 

59,511 

46,216 

Total  1903.. 

21,451 

294,148 

Total  1902.. 
Total  1901.. 

45,367 
37,701 

5,832 
14,952 

14,825 
39.902 

22,431 
19,763 

558.141 
592.243 

Speculation  in  cotton  for  future  delivery  has  been  fairly  ac- 
tive,but  the  trading  has  consisted  very  largely  of  operations 
by  the  larger  traders,commie8ion  houses  quite  generally  report- 
ing only  a  small  outside  interest  in  the  market.  Early  in  the 
■week  the  squeeze  of  shorts, especially  of  May  contracts,contin- 
ued,andon  Monday  the  price  for  this  delivery  was  advanced  to 
l0-63c.and  July  delivery  to  10-20c.  Tuesday  the  Liverpool  mar- 
ket opened  alter  the  Eastertide  holidays  and  made  only  an  in- 
different response  to  the  advance  in  the  local  market, and  these 
disappointing  advances  from  Liverpool  had  a  weakening  influ- 
ence locally.  The  leading  bull  interest  became  a  iree  seller 
of  May  and  July,  which  they  continued  throughout  the 
week,  it  being  figured  that  they  liquidated  about  100,000 
bales  of  May.  The  South,  attracted  by  the  higher  prices, 
has  been  a  seller  in  this  market  for  May  delivery,  and  it  is 
estimated  that  at  least  75,000  bales  of  cotton  is  now  pointing 
towards  the  New  York  market  for  delivery  on  May  con- 
tracts. There  also  have  been  rumors  that  from  2,000  to 
5.000  bales  are  about  to  be  shipped  from  Liverpool  to  New 
York  to  be  delivered  on  May  contracts.  The  movement  of 
the  crop  us  shown  by  the  "in  sight"  figures  for  the  week  has 
been  large,  and  this,  too,  has  operated  against  the  advance 
in  pricee.  To  day  some  bull  support  was  given  to  the  market 
early  and  prices  advanced  a  few  points.  Subsequently,  how- 
ever, there  developed  increased  pressure  to  sell  to  liquidate 
long  contracts,  prompted  by  the  full  crop  movement  lor  the 
week,  and  values  declined.  The  close  was  steady  at  1  to  7 
points  decline  for  this  crop,  and  unchanged  to  1  point  higher 
for  new-crop  deliveries.  Cotton  on  the  spot  has  been  quiet, 
closing  easier  at  10-4UC  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1902, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot, are  as  follows. 

Falr.......................c.  1-30  on 

Middling  Fair ....... 0-96  on 

8»riot  Good  Middling 0-62  on 

Good  Middling 0-44  on 


Strict  Low  Middling 0-14  oft- 
Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  ofl 


Good  Middling  Tinged . .  c.     Even 
Strict  Good  Mid.  Tinged..  0-80  on 

Striot  Middling  Tinged. 006  oS 

Middling  Tinged 01*  ofi 

Btrict  Low  Mid.  Tinged...  034  oft 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  11  to  April  17— would  be  as  follows, 


UPLANDS. 

• 

«    Holiday. 

* 

Hon 

Tmes 

Wed 

Til. 

ffr3. 

Stood  Ordinary — 

Low  Middling..-.  ........ 

MUddltag ........ 

9-65 
10-27 
10  65 
1109 
1161 

9-50 
10-12 
1050 

lu  94 
11-46 

9-50 
10-12 
10-50 
lu  94 
1146 

9-50 
1012 
1050 
1094 
11-46 

9-40 
1002 
1040 
lo-84 
1136 

GULF. 

Sat. 

9Iod 

Ti(t 

Wttd 

9-75 
10  37 
10-75 
11-19 
11-71 

TSa. 

Frl. 

Good  Or  dinar  y... 

Low  Middling..— .._ ..—  .— 
Middling ............ 

W 

0 

ap 

9-90 
1052 
1090 
11-34 
11-86 

9-75 
10-37 
1075 
11-19 
1171 

9-75 
10-37 
10-75 
1119 
11-71 

965 
10-27 
10'65 

1109 

11-61 

STAINED. 

Sac. 

Mont 

915 
1016 
10-31 

iO-85 

■&1BL** 

Wed 

Tfc. 

900 
1000 
10-16 

1050 

Frl. 

Low  Middling ...™  —  .... 

Holi- 
day. 

9-C0 
10-00 
1016 
10-50 

9-00 
10-00 
101 6 
10-50 

8  90 

9  90 

Striot  Low  Middling  Tinged... 
Good  Middling  Tinged 

1006 

10  40 

The  quotations  for   middling  upland    at  New  York   on 
April  17  for  eaoh  of  the  past  83  years  have  been  as  f ollovr  s. 


1903  ...0  10-40 

1902 93s 

1901 R516 

1900 9'8 

1899 65l6 

1898 6616 

1897 77,„ 

1896 71616 


1899. 
1894. 
1893. 
1892. 
1891. 


.C.  67e 

...    7916 
...    7151C 
.«.    7*6 
815,6 


1890......  113i 

1889 10% 

1888....„   9% 


1887....0  10<>8 

1886......   9H 

1885......11 

1884 ll'e 

1883 103ia 

1882 12*4 

1881 10?8 

1880 1178 


1879....0.111316 

1878 10«8 

1877 Ilk 

1876 13k 

1875. .....I6I3 

1874 17i« 

1873 19k 

1872 2368 


MABKKT  AND  8ALE8. 


SPOT  MABKBT 
Closed. 


Futdrbs 

MABKBT 
0LO8HSD 


Saturday 

Monday... .  Quiet,  15  pts. ad.  Steady 

Tuesday . . .  iQulet,  15  pts.  do.  Steady 

Wednesday  Quiet Steady 

Thursday..  Dull B'rly  steady. 

Friday .....  Quiet,  10  pts.  do.  Steady 


Total. 


Salbs  or  spot  at  oontri  qi 


Ex- 
port. 


Oon- 
twnp. 


Oon- 
tract. 


.  Holi  day 


total 


434 


17 

46  j 

497 1 


500 


500 


934 


17 
46 


997 


Futubbb. — Highest,  lowest  and  dosing  prices  at  New  York. 
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The  Yibiblb  rJUPPLY  op  Cotton  to-nignt,  as  made  np  hy 
eabie  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
is  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
3ut  to  make  the  total  the  complete  figures  for  to-night 
Apr.  17),  we  add  the  item  of  exports  from  the  United  States, 
noiuding  in  it  the  exports  of  Friday  only. 

1903.          1903.  1901.  1900. 

Stoeit  at  Liverpool.— -balei.    727,0001,111,000  788,000  657,000 

Stoek  at  London ..........         7,000        6.000  12,000  3,000 

Total  Great  Britain  stock 


Mock  at  Hamburg .......      12.000 

Stock  at  Bremen 834,000 

I  took  at  Amsterdam.... 

Stock  at  Rotterdam 

Stock  at  Antwerp ..—..        4,000 

Stock  at  Havre.... ............    214,000 

Stock  at  Marseilles.... ...        3.000 

Stock  at  Barcelona 40.000 

cJtook  at  Genoa.... ............      35,000 

Stock  at  Trieste „„        7 ,000 


734.000  1,117,000 


14,000 

214,000 
1,000 

5,000 
212,000 

2.000 
61,000 
43,000 

4,000 


800,000 
18,000 
246,000 


200 

6,0  >>0 

169,000 

4.000 

29.000 

45.000 

8,000 


660,000 

18.000 

296,000 

1,000 

200 

3.000 

217,000 

2,000 

44,000 

66,000 

2,000 


Total  Continental  stocks..    649,000     546,000     625.200     649,200 


383,000  1,663.000  1,825,200  1.309.20C 
211.000     121,000     135.000       28,000 


359,000 
56,000 
107,000 
710,000 
363,170 
201,052 
1,149 


182,000 
66.000 
176,000 
598,000 
661.523 
331,876 
25,118 


372.000 
30,000 
174,000 
539.000 
717,969 
580.688 
2,169 


436,000 
29,000 
156.000 
330,000 
529,078 
252,758 
10,108 


Total  European  stocks.... 

india  ootton  afloat  for  Enrope 
Amer .  ootton  afloat  for  E'rope . 
Ksrpt.  Brazll,&c. ,  aflt.f  or  E'pe 
Stook  in  Alexandria,  Egypt... 
Stock  In  Bombay,  India....... 

gtookln  United  States  porta.. 
Stock  in  D.  8.  Interior  towns. . 
United  States  exports  to-day. 

Total  risible  supply ,„.  3, 394.371  3,8^4  517  3.826.026  3.080,144 

Of  the  above,  totals  of  Amerloan  and  otner  descriptions  are  as  follows 
American— 

636,000  1,000.000  678,000  555,000 
608.000  507.000  467,000  625,000 
359,000  182,000  372,000  436,000 
363,170  661.523  717,969  529,078 
204,052  331,876  530,688  252.758 
1,149        25,118  2,169         10,108 


Liverpool  stock.. .......baleo. 

Continental  stocks .~~ 

American  afloat  for  Enrope... 

anlted  States  stook...... 

United  States  interior  stocks. 
United  States  exports  to-day.. 


Total  Amerloan 


..2,171,371  2,707,517  2,767,826  2,407,944 


Matt  Indian,  Bratil,  Ac— 

iblverpoolstook...... ..      91.000     111,000     110,000  102,000 

Sxmdon  stock. 7.000         6,000       12,000  3,000 

Continental  stooks ........      41.000       89,000        68.200  24,200 

India  afloat  for  Europe «    211.000     121,000     185.000  28.000 

tgypt,Brasil,Ac,  afloat...™       56.000       66.000       30,000  29,000 

Stock  in  Alexandria,  Egypt...    107,000     176,000     174,000  156,000 

Stook  In  Bombay,  India.. ..^.    710,000     598,000     539,000  330.0OO 

Total  East  India,  Ac....—.  1,223,000  1,117,000  1,058,200  67Z.200 

Total  Amerloan 2,171,371  2,707,517  2,767,826  2  407,944 

Total  visible  supply... 


sup 
middling  Upland,  Liverpool.. 
JClddline  Upland.  New  York,. 
Kgypt  Good  Brown,  .Liverpool 
Pernv.  Rough  Good,  Liverpool 
Sroaoh  Fine,  Liverpool.. ._^. 
Tinnevelly  Good,  Liverpool... 


3,394.371  3,824,517  3,826.026  3,030.144^ 


5-42(1. 

10-400. 

9Hd. 

8-40d. 

5d. 

6d. 


5-*32d. 

458d. 

9?16C. 

83ec. 

b»i«d. 

6%d. 

7d. 

7>4d. 

4iii6d. 

4f>8d. 

«%d. 

45ied. 

5io82a, 

9'3i6e. 

85, ed 

7ifld 

588d' 

55ied" 


Continental  imports  past  week  have  been  191,000  bales, 
The  above  figures  indicate  a  loss  in  1903  of  430,143  bales 
as  compared  with  same  date  of  1902,  a  decrease  ot  431,655 
bales  from  1901  and  a  gain  of  314,23?  Dales  over  1900. 
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At  thk  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  5,521  bales,  and  are  to-night  127,824 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  22,029  bales  more  than  same  week  last  year . 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  endin? 
April  17*and  since  Sept,  1  In  the  last  two  years  are  as  follows. 


190&-03. 

1901-02. 

April  17. 

Wfk. 

Mint* 
Mtvt.   1 

Wut*. 

Mines 
8*vt    1. 

Skipped— 
Via  St.  Louis 

8,8*6 
2,958 
37 
99 
4,018 
1,377 
1,397 

676,721 

190,640 

2,035 

29,097 
133,619 

33.916 
244,416 

7.848 

1,046 

30 

2,803 
1,748 
1,693 

749,449 

Via  Cairo 

136,736 

Via  Paduoah 

1,192 

Via  Rook  Island 

31,561 

Via  Louisville 

181,593 

Via  Clnolnnatl 

84,223 

329.670 

18,706 

3,893 

869 

1,806 

1,316,444 

170,821 
41,067 
47,351 

15,168 

1,619 

263 

1.889 

1,514,424 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

336,918 
62,018 

43,310 

6.068 

265,239 

3,771 

447,246 

Leaving  total  net  overland 

12.638 

1,051,205 

11,3971,067,178 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,688  bales,  against  11,397  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  15,973  bale?. 


In  Sight  and  8pinner$ 
Taking*. 

1908-03. 

1901-02. 

Wttk. 

Sine* 
Sept.   1. 

Week. 

Bines 
Bspt.   1 

Het  overland  to  Apr.  17 ....... 

59,639 
12,638 

7,148,649    64,835 
1,051,206    11,397 

7,014,713 
1,067,178 

Southern  consumption  to  Apr.  17. 

41.000 

1,328,000    37,000 

1,178,000 

113,277  9,527,854!l  1 3,232  9.25K  89 1 

*5,524               »74*3fS07S 

202,571 

Came  into  sight  during  week.. 
Total  In  sight  Apr.  17 

107.853 

9,668,828 

77,160 

9,459,462 

fforth'n  spinners'  tak'gs  to  Apr.  17 

46,411 

1,892,994 

44,8611,875,403 

*  Decrease  during  week. 
Movement  into  sight  in  previous  years, 


Week—  Bales. 

1901-Apr.  19 94,888 

1900— Apr.  20 08.295 

1899-Apr.  21 94,121 

1898-Apr.  22 — «  75,301 


Bine*  Bept.  1—  Bale: 

1900-01— Apr.  19 9,191.274 

1899-00— Apr.  20 8,333.454 

1898-99— Apr.  21 10,275,068 

1897-98— Apr.  22 10,355,187 


Quotations  fob  Middling  Cotton  at  Otheb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  eaoh  day  of  the  week, 


CLOSING  QUOTATIONS   FOR    MIDDLING  COTTON  ON— 

Week  ending 

April  17. 

Batur. 

Mon. 

Twef. 

Wednet. 

Thun. 
10% 

Fii. 

Galveston... 

10% 

10% 

10% 

1C1„: 

New  Orleans 

U':'i« 

1.  ■■',„ 

10*18 

10% 

ldia 

»78 

10 

10 

10 

10 

Savannah... 

10 

10 

10 

10 

10 

Charleston .. 

10 

10 

10 

10 

10 

Wilmington. 

9% 

9% 

9% 

9% 

9% 

Norfolk 

w 

lt% 

IC 

10% 

1<   ^H 

10% 

Boston 

o 
g 

1050 

10-».5 

1050 

10. -,o 

10-50 

Baltimore. . 

5 

100s 

ION. 

106* 

10% 

10% 

Philadelphia 

i 

10w0 

1075 

10/5 

1075 

1065 

Augusta .... 

10% 

103s 

10% 

10% 

10% 

Memphis 

10 

10 

10 

10 

9i5,a 

Bt.  Louis 

i 

10 

Id,,, 

10 

101,  „ 

101,6 

nous  ton 

■ 

101la 

Id,  „ 

ldia 

10 

Clnolnnatl . . 

• 

10% 

10% 

10% 

10% 

10% 

Little  Rook. 

. 

9\ 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Athens..... 10%  I  Columbus, Miss     9% 

Atlanta los]0     Euiaula 10 

Charlotte 10%       Louisville 10% 

Columbus,  Oa.  10  |  Montgomery...     9iii6 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nashville 9\ 

Natchez 9i:'ie 

Raleigh 10 

Hhreveport «% 


Mat— 

Range.... 
Closing... 

Jtn-T— 

Range 

Closing . . . 

August— 

Range 

Oloslnsr... 

October— 

Range 

Closing.. 

Dec'ber— 
Range..., 
Closing... 

Tonb— 

Spots 

Options... 


Bat' day. 
Apr.  11. 


H 
o 

e 
p. 


Monday. 
Apr.  13 


Tuesday, 
Apr.  14 


lO-203>-*2 
10  Met)  37 


10  23»  40 
10  23 1  24 


10  259  44  10  26»  42 
10  38  0  39  10  260  27 


968®  79 
t*-7i/a>-75 


9-66-»-7e 
9-65«-6fc 


8-44W60  8-42t»-47 
843  31-46  8-40*  41 


8-32  W38 
8-31©-33 

Firm. 
Br'ly  st'y 


8'29®'31 
8-289-29 

Quiet. 
Br'ly  st'y 


Wed'day.\Thursdy,  Friday, 
Apr.  15.     Apr.  16.    Apr.  17. 


10-23  l>  35  10  08O  23  10  05018 
10-238  24  10  11012J1O  07®08 

10  25  8-37  10-120  27  10  07»  21 
1C-2G0-27  10-140-15  10  110  12 


9-65»74 

8  41-0-43 
8419-42 

—   ©-31 

8-28-0 -2b 

Quiet. 
B'rly  st'y 


9-590-66 
9-6U-0-61 


956*-66 
9-60©-61 


8-360-42  8-38-0-41 

s-ss^-SBiS-sg^^o 

8  240-29  8-25W29 
8-259-28  826«>-27 


Easy. 
8teady. 


Quiet. 
Quiet. 


Weather  Reports  by  Telegraph.— Our  advices  by  tele 
graph  from  the  South  this  eveniDg  indicate  that  on  the  whole 
the  weather  has  been  favorable  during  the  week,  and  that 
farming  operations  have  made  good  progress  qnite  generally. 
There  has  been  little  or  no  rain  in  Texas.  Some  lands  in  the 
Yazoo  Delta  and  in  the  vicinity  of  Helena,  Ark.,  are  still 
under  water. 

Galventon,  Texas. — It  has  rained  on  one  day  during  the 
past  week,  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  56  to  75,  averaging  66, 

Abilene,  Texas.—  No  rain  all  the  week.  Average  thermom- 
eter 60,  highest  74,  lowest  46. 

Brenham,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  65,  the 
highest  being  80  and  the  lowest  50. 

Corpus  Christi,  Texas. — We  have  had  a  trace  of  rain  on 
two  days  of  the  week.  The  thermometer  has  averaged  66, 
ranging  from  52  to  80. 

Cuero,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  50  to  79,  averaging  65. 

Dallas,  Texas— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  58,  highest  75  and  lowest  40. 

Henrietta,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  56,  the  highest  being  72  and 
the  lowest  39. 

Huntsville,  Texas.— There  has  been  no  rain  the  past  week. 
Tb«  thermometer  has  averaged  56,  ranging  from  40  to  71. 

Kerrwlle,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  38  to  70,  averaging  54. 

Lampatas,  Texas.— The  weather  has  been  dry  all  the  week. 
Average  thermometer  58,  highest  78,  lowest  38. 

Longvlew,  Texas.— We  have  had  no  rain  during  the  week. 
The  tnermometer  has  averaged  58,  the  highest  being  73  and 
the  lowest  42. 

Luling,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  68,  ranging  from  48  to  78. 

San  Antonio,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  68, 
the  highest  being  78  and  the  lowest  48.  ~^~  ... 

Wtatherford,  Texas.— Bcj  weather  has  prevailed  all'fhe 
week.  The  thermometer  has  ranged  from  45  to  75,  averag- 
ing 60.  — ._; 

Palestine,  Texas. — It  has  rained  on  one  day  during  the  past 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
mometer has  ranged  from  42  to  78,  averaging  60. 

Paris,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  55,  highest  70,  lowest  40. 

Neio  Orleans,  Louisiana. — Dry  weather  has  prevailed  all  the 
week.     The  thermometer  has  averaged  68.  ,-r_ 

Shreveport,  Louisiana. — There  has  been  but  a  trace  of  rain 
the  past  week.  The  thermometer  has  averaged  59,  raneine 
from  47  to  70. 

Vieksburg,  Mississippi. — Planting  is  progressing  in  the 
hills,  but  the  weather  is  too  dry  for  seed  to  germinate  freely. 
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A  large  portion  of  Delta  lands  is  still  overflowed.  We  have 
had  but  a  trace  of  rain  the  past  week.  The  thermometer 
has  averaged  63,  the  highest  being  81  and  the  lowest  46. 

Columbus,  Mississippi. — The  week's  ranfall  has  been  forty- 
five  hundredths  of  an  inch,  on  one  day.  Average  thermome- 
ter 54,  highest  70,  lowest  38. 

Leland,  Mississippi. — It  has  rained  during  the  week,  the 
rainfall  reaching  eighty-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  4t  to  82,  averaging  61 '3. 

Little  Rock,  Arkansas.—  Planters  are  making  good  head- 
way with  farming  operations.  Bain  has  fallen  during  the 
week,  but  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  46  to  79,  averaging  63. 

Helena,  Arkansas.— Farm  work  is  making  good  progress, 
bnj  not  much  planting  has  been  done  yet.  The  river  is  ris 
ing  again,  and  some  land  is  still  overflowed.  It  bad  fallen 
ten  feet.  Acreage  depends  on  labor,  which  at  present  is 
scarce.  It  has  rained  lightly  on  two  days  of  the  week,  the 
precipitation  being  sixty-seven  hundredths  of  an  inch.  Aver- 
age thermometer  66,  highest  80  and  lowest  44. 

Memphis,  Tennessee.— Plowing  is  active  and  cotton  plant- 
ing has  begun.  There  has  been  rain  on  three  days  the  past 
week.  The  rainfall  reached  one  inch  rand  fifty  hundredths. 
The  thermometer  has  averaged  60-6,  ranging  from  46  to  TT^. 

Nashville,  Tennessee.— Farming  operations  are  late;  little 
done  thus  far.  We  have  had  rain  during  the  week  to  the  ex- 
tent of  ninety-two  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  89  to  81,  averaging  60. 

Mobile,  Alabama. — The  weather  has  been  somewhat  cool, 
with  heavy  rains  in  some  sections  of  the  interior  in  the  early 
part  of  the  weefc.  Cotton  planting  is  making  good  progress 
in  uplands.  The  sales  of  fertilizer  tags  in  the  State  of  Ala- 
bama have  been  about  10  per  cent  more  than  last  year.  Rain 
has  fallen  here  on  one  day  of  the  week,  to  the  extent  of  but 
one-hundredth  of  an  inch.  The  thermometer  has  ranged 
from  48  to  83,  averaging  67. 

Montgomery,  Alabama.— Farm  work  is  being  actively 
pushed.  Rain  has  fallen  on  three  days  during  the  week,  the 
rainfall  being  one  inch  and  eight  hundredths.  Average  ther- 
mometer 62,  highest  82  and  lowest  44. 

Selma,  Alabama.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  58,  the  highest  being  70  and 
the  lowest  44. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  69,  ranging  from  44  to  82. 

Savannah,  Georgia.  —Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  80,  averaaicg  65. 

Augusta,  Georgia. — The  weather  has  been  unseasonably 
cool  at  times.  There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  ten  hundredths. 
Average  thermometer  62,  highest  84  and  lowest  45. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  the  precipitation  reaching  sixteen  hun- 
dredths of  an  men.  Average  thermometer  64,  highest  78 
and  lowest  45. 

Greenwood,  South  Carolina.— We  have  had  rain  during  the 
week  to  the  extent  of  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  71,  averaging  62. 

The  f  olio  wing  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  April  16,  1903,  and  April  17,  1902. 


Apr 

.  16,  '03. 

Apr 

.  17.  '02. 

Fee'. 

Feet. 

196 

147 

tfemphis.  ...„. ...  Above  sero  of  gauge. 

29-7 

210 

Nashville Above  zero  of  gauge. 

32  0 

85 

isoreveport — Above  sero  of  gauge. 

129 

163 

482 

412 

India  Cotton  Movement  from  all  Poets,— The  reoelpta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  port! 
for  the  week  ending  Apr.  16,  and  for  the  season  from  Sept,  1 
to  Apr.  16  for  three  years  have  been  as  follows: 


1902-03. 

1901-02. 

1900-01. 

Seetiptt  at— 

Week. 

Bines 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

70,000 

1.791,000 

59,000 

1,729,000 

54,000 

1297,000 

Mupcrtt 
trom— 

tor  tke  Week. 

Sinct  September  1. 

Great 
Britain. 

Oonti- 
nent. 

lotal. 

Breat 
Britain. 

Conti- 
nent. 

Total. 

Bombav— 

1902  03.. 

1901-02.. 

1900-01.. 
O&loutia — 

1902-03.. 

1901-02.. 

1900-01.. 
Madras— 

1902-03.. 

1901-02.. 

1900-01.. 
Ail  others— 

1902  08.. 

1901-02.. 

1900-01.. 

5,000 
1,000 
3,000 

1,000 

21,000 
20,000 
25,000 

3,000 

1,000 

9,000 
4,000 

26,000 
21,000 
28,000 

3,000 
1,000 
1,000 

9,000 
4,000 

58,000 

4,000 

56,000 

3,000 
2,000 
3,000 

4,000 
1,000 
7,000 

13,000 
1,000 
8,000 

523.000 
300.000 
405,000 

23,000 
13,000 
20,000 

9,000 

5,000 

12,000 

70,000 
44,000 
58,000 

581,000 
804,000 
461,000 

26,000 
20,000 
23,000 

13,000 

6,000 

19,000 

83.000 
45.000 
64.000 

Total  all- 
1902-03.. 

1900O1.. 

5,000 

2,000 

a.ooo 

83,000 
20,000 
30.000 

33,000 
22,000 
33.000 

78,000;    625,000 

8,000 1     367.000 

74,000  I     493,000 

703,000 
375,000 
567,000 

Alexandria  Reoeipts    and 

SHIPMENTS    OF    COTTON.— 

Alexandria.  Egypt,         ,„„„„„ 
April  15.             1       1902-03. 

1901-02. 

1900-01. 

Receipts  (oantarB*)- 
Thie  week .....              20,000 

27,000 
6,426,000 

50,000 
4.859,000 

TAi* 

week. 

Sinee 
Sept.  1. 

I  kit 

week. 

7,000 
11,000 

Since 
Sept.  1. 

280,000 
412,000 

692,000 

Tkie 

wuk. 

6,000 
7,000 

13,000 

Since 
Sept.  1. 

Export*  (bales)— 
To  Liverpool.... 

7,000 
4,000 

321,000 

328,000 

270,000 
228,000 

Total  Europe 

11,000 

649,000 

IS, 000 

493,000 

*  A  cantar  Is  98  pounds. 
1  Of  which  to  Amerioa  In  1902-03,  74,169  bales;  in  1901-02,  88,968 
bales;  in  1900-01,  38,539  bales. 

Manchester  Ma  beet. —Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  chose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1902. 

8H  loe.  Skirtr 

OoWn 

_„     _       I8H  lbs.  SMrt- 

OotPn 

32*   Oop. 

ingt,  common 

Mid. 

JL  -°P'   *»W«»   common 

Mid. 

Twiet. 

to  finest. 

Upldt 

Tmtl-           to  finest. 

Uplde 

d.        d. 

s.   d.      a.    d. 

d. 

d.       d. 

9.    d.      b.    d. 

d. 

M'hl3 

7\  ©8% 

5    6>«©8     1** 

5-30 

7l«     ©7*8 

5    8    ©7  101* 

*"u 

"   20 

7Hla«8*3 

5    5)fl08    m 

5-40 

73lg«71518 

5    3    ©7  10>* 

*1S" 

"   27 

7Ula«8&ie 

5    5    ©8    1% 

534 

7Si6»7i5ia 

5    3    ©7  10i* 

4* 

Apr.  3 

7"b  ©8»« 

5    4i«*8    1 

536 

7H  ©8 

5    4    ©7  11 

429M 

•*    107"lB»»8l4 

5    41*98    1 

540 

7i«  ©8i« 

5    5    ©8    0 

61is 

"   177Hi6»8i4 

5    4>*98    l*fl 

5-4-2 

7i«  «8316 

5    5    ©8    0 

583a 

Cotton  Shipped  from  Liverpool  to  New  York.— We 
have  information  from  thoroughly  reliable  sources  that  there 
have  been  shipments  of  cotton  this  week  from  Liverpool  to 
New  York  for  delivery  on  contracts  in  this  market,  but  we 
are  not  permitted  to  state  the  amount  of  such  shipments, 
There  are  also  reports  current  that  further  shipments  will  be 
made  from  that  port  as  well  as  from  Bremen. 

Government  Weekly  Cotton  Report.  —Mr.  James  Berry, 
Chief  cf  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  following  tele 
graphic  report  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  13: 

North  Carolina.  -Warm  weather  favorable  for  growth,  but  fre- 
quent rains  greatly  retarded  plowing. 

South  Carolina.— Farm  work  delayed  over  western  oounties  by 
wet  weather,  but  well  advanced  in  east;  ooscon  planting  coniined  to 
eastern  half  and  progressing  slowly. 

Georgia.— Heavy  rains  in  early  part  of  week  delayed  farm  work; 
latter  part  favorable;  season  baokward;  in  northern  and  middle  seo- 
tions  little  or  no  ootton  planted  and  much  land  unprepared,  but 
planting  well  advanced  in  southern  seotlon  and  early  plantings  np  in 
scattered  localities. 

Florida.— Slightly  warmer  than  average;  precipitation  deficient; 
farm  work  well  advanoed  except  on  low  lands;  planting  ootton  active, 
some  being  obopped.  ^ 

Alabama.— Rains  first  two  days,  generally  heavy  raln*last  day 
looally  destructive  windstorms;  otherwise  week  was  warm  and  favor 
able;  ootton  planting  being  pushed;   some  up. 

Mississippi.— Good  showers  In  north  and  south  portions,  elsewhere 
rain  needed  to  soften  ground  and  for  germination;  preparations  for 
cotton  planting  in  full  progress,  except  in  flooded  distrlots. 

Louisiana.— Warm  dry  week;  farming  operations  pushed  vigorously; 
preparations  for  cotton  planting  progressing  rapidly  and  planting,  al- 
though niuoh  behind,  has  oommenoed  in  nearly  all  sections,  some  oot 
ton  lands  in  bottoms  under  water. 

Texas  —Conditions  favorable  for  all  crops ;  temperature  moderate ; 
light  rainfall  in  northern  and  western  oounties,  none  of  oonsequenoe; 
elsewhere;  showers  would  be  beneficial  on  black  lands  where  surfaoe 
soil  has  dried  rapidly  and  orusted ;  ootton  planting  general,  and  In; 
southern  and  south  central  counties  is  nearing  completion;  many) 
fields  of  ootton  up  to  fair  stands. 

Arkansas.— Farming  operations  materially  advanoed,  rain  of  7tl 
more  beneficial  than  otherwise;  rain  needed  in  some  localities ;  land 
being  prepared  for  ootton ;  bulk  of  crop  yet  to  be  planted. 

Tennessee.— Warm  weather  favored  growth  of  vegetation;  fanr 
work  greatly  delayed. 

Oklahoma  and  Indian  Territories.— Plowing  for  ootton  progress 
ing ;  some  planted. 

Missouri.— Cotton  planting  begun. 

These  report sjare  summarized  by  the  Department  as  follows 

Cotton  planting  has  made  good  progress  in  the  central  and  western 
portions  of  the  ootton  belt,  except  in  the  flooded  areas  of  Mississippi 
and  Louisiana ;  planting  is  well  advanoed  in  southern  Georgia,  but  is 
progressing  slowly  in  northern  Georgia  and  in  South  Carolina.  Over 
the  southern  portions  of  the  central  and  eastern  distrlots  and  in  Texae 
early  plantings  are  coming  up  to  fair  to  good  stands. 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  been  inastive  during  the  past  week  on  the  basis  of  b%c 
f or  \%  lbs.  and  6c.  for  2  lbs.,  standard  grades.  Jute  butti 
continue  very  dull  at  1>£@1%c.  for  paper  quality  and  2@2J^c 
for  bagging  quality. 

Shipping  «ews,— As  shown  on  a  previous  page,  th 
t  sports  of  ootton  from  the  United  States  the  past  week  hav 
teaohed  39,889  oales.  The  shipments  in  detail,  ai  made  u 
{?ora  mail  and  telegraphic  returns,  are  as  follows: 

total  balet 
New  York— To  Liverpool  per  steamer  Cevlo,  242.... Cymric 

857  upland  and  50  Sea  Island 1,145 

To  Hull,  per  steamer  Hindoo,  350... 35' 

To  Manchester,  per  steamer  Ohio,  400 40( 

To  Havre,  per  steamers  La  Bretagne,  25  Sea  Island 2.' 

To  Bremen,  per  steamer  Koentgen  Luise,  106 10( 

To  Antwerp,  per  steamers  Kroonland,  878 8outhwark, 

(additional),  18 89 

To  Oports,  per  steamer  Sheppy  AlltsOn,  500 50 

To  Genoa,  per  steamer  Prlnzess  Irene,  100 10 

To  Naples,  per  steamer  Prlnzes3  Irene,  800 89 
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Total  wnf, 

New  Okj.bans— To  Loudon— April  15— Steamer  Autllllan,  34-J.  849 

To  Antwerp- April  lft-Steawer  AntUllan.  650 650 

To    Genoa    April     O-Steainnr     II     Plenion'e,     4,8il 

April  l.*>— Steamer  Slollla.  3,146 8,000 

To  Vera  Cruz— April  ll-Btoain<tr  Malm.  304 304 

Bai.vkhton    To  Liverpool April  1  l-Htr.  Jamaican,  7,712  .  7.712 

To  Bremen— April  15— Steamer  CaMwl.  4,842 4.842 

To  Hamburg— April  15—  Bteitmor  SVooda,  3.152   2,152 

Pknsacola    To  Antwerp— April  15  -Steamer  Iuoukalih,  819..  H\9 

Bavannah-To  Bremen— April  11— Steamer  TannenreK  3,47l».  3,479 

To  Hamburg-April  1  l— Steamer  Tnuueufels,  1,093 1,093 

To  KUa— April  1 1     Steamer  Taunenfela.  2.°>0 250 

To  St. 'Petersburg     April  11 -Steamer  TannenfeU.  750 750 

To  Gottenbnr»c— April  11—  Steamer  Tuwanfels,  300 3c  O 

BOBTOH    To   Liverpool— April  7-  Steamer   WlulfretUan,   l,t82 

April  10— Steamer  New  Knghuil.  3)2  1,574 

Baltimokb— To    Bremen— April    9 -Steamer    Main.   1,150  — 

Apill  15-8teamer  Breslau,  788 1,938 

To  Antwerp— April  IS—  Steamer  Cambrian  Ktnj?.  200 200 

Philadelphia— To  Liverpool    April  1 1—  Str.  Frlenland,  569..  569 

To  Rotterdam—  April  1">  -Steamer  Mohawk    161 161 

Portland,  Mk.— To  Liverpool— April    11— Steamer  Eoglleh- 

man,  305 305 

SaH  Fkamouoo— To  Japan— April  13— Steamer  Gatllo,  128 123 

Total . . .-— .  ...... . 39,889 

Exports  to  Japan  since  8ept.  1  have  been  127,016  bales  frrm 
the  Pacific  Coast,  5,733  bales  from  New  York  and  400  bales 
from  Norfolk. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


tales  of  the  week ... bales 

Of  whloh  exporters  took. . 

Ot  whloh  speculators  took 

■ales  American ......... 

actual  export 

Forwarded ... 

Total  stock— Estimated. ...... 

Of  whloh  Amerloan— Eat'd. 
Total  Import  of  the  week. 

Of  whieh  Amerloan..... 
amount  afloat..........  .. 

Of  whloh  Amerloan 


Mch.  27. 

April  3. 

April   10. 

42,000 

47,000 

29.000 

2,000 

1,000 

1,700 

l.OOt; 

600 

36.000 

40,000 

26,000 

8.000 

8,000 

6,000 

78,000 

75,000 

66,000 

700,000 

683,000 

690,000 

623,000 

609.000 

620,000 

104.0O0 

68.000 

68,000 

85.OC0 

60,000 

59,000 

217,000 

248,000 

218,000 

187.000 

215, 00C 

198.000 

April  17. 

40.000 

4,000 

1,000 

85,000 

9,000 

63,000 

727,000 

636,000 

109,000 

68,000 

204,000 

151.000 


Jfne  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  17  and  the  dally  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Ihursd'y 

Fair 

business 

doing. 

548 

10.000 
2,000 

Friday. 

Market,   ) 
13:80  P.  u.\ 

Mld.Upl'ds. 

Saies 

Bpeo.  Aexp. 

• 
1 

! 

■ 
s 
■ 

■ 

© 

K 

5 
1 

■ 
• 
■ 

• 
■ 
I 
■ 
t 

• 
• 
■ 

■ 

W 

o 

*-* 

S 

fl» 

■    ■ 

• 
■ 
• 
■ 

Harden'g, 

6-46 

7,000 
50  0 

Br'lysfdy 

6<a8  pis. 

advanoe. 

steady  at 
2&HH  ptt. 
ddvanoe. 

Fair 

bnslnesi 

doing. 

546 

10,000 
600 

Easier. 

5'42 

8,000 
500 

Futures. 

Market  I 
opened.   ) 

Market,  ( 

4  P.M.      S 

Steady  a1 

1  Pt. 

deollne. 

Steady   at 

i@l*  pta. 

advanoe. 

Qnlet  at 
partially 
1  pt.  dec. 

Qnlet  at 

2M@4  pts. 

decline. 

Steady   at 
partially 
1  pt.  dec 

Qnlet  at 

K®1V4  Pta. 

decline. 

"She  prices  of  futures  at  Liverpool  for  each  day  are  glvan 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Apr.  11. 

Irion. 

Apr.  13 

Tnei. 
Apr.  14 

"Wed. 

Apr.  15. 

Thnn. 
Apr.  1 6 

9rl. 

Apr.  17 

• 
• 
• 

• 
• 

a 
■ 
■ 

w 

o 

a 

Of 

» 

• 
■ 
■ 

s 
s 
t 
■ 

• 
• 

• 
• 
■ 

t 
• 

"w 

g 
§ 

r 

■ 
• 

■ 

s 
1 
■ 
■ 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 
P.M. 

4 

P.M 

12i* 

P.M. 

d. 

5  22 
5  22 
5  23 
5  V4 
5  23 
5  14 
4  78 
4  59 
4  52 

4 

P.M. 

April 

April-May.. 
May- June... 
June- July... 
July-Aug ... 
Aug.-Bept... 
8ept.-Oot.... 

OOt.-NOT 

Nov.- Deo 

Deo.-Jan.... 

d. 
5  28 
5  28 
5  30 
5  30 
5  29 
5  19 
4  83 
4  64 
4  56 

d. 
5  27 

5  27 
5  28 
5  29 
5  28 
5  18 
4  81 
4  62 
4  54 

d 
5  27 

5  27 

6  28 
5  28 
5  28 
5  18 
4  81 
4  62 
4  54 

d 

5  28 
5  28 
5  29 
5  30 
5  29 
519 
4  82 
4  63 
4  56 

d 

5  28 

6  28 
5  29 
5  29 
5  29 
5  19 
4  82 
4  63 
4  56 

t(-. 
5  24 
5  24 
5  25 
5  26 
5  25 
5  15 
4  80 
4  61 
4  54 

d. 

5  23 
5  23 
5  24 
5  25 
5  24 
5  15 
4  78 
4  59 
4  62 

Jan. -Feb.... 
Feb -.Men.  .. 

BREADSTUFFS. 

Friday,  April  17,  1903. 

Business  for  the  week  in  the  market  for  wheat  flour  has 
reached  only  very  moderate  proportions.  Prices  for  the 
grain  have  been  advanced  and  this  had  a  tendency  to 
strengthen  millers  in  their  ideas  of  values.  Local  buyers, 
however,  have  been  unwilliDg  to  operate  freely  at  any  ad- 
vance in  prices  fcnd  in  making  purchases  have  operated  on  a 
strictly  hand-to-mouth  basis.  Rye  flour  has  been  in  mod- 
erate demand  and  steady  at  unchanged  prices.  Corn  meal 
has  declined  and  at  the  lower  prices  business  has  been  fairly 
active. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
but  the  tone  of  the  market  has  been  unsettled.  At  the  open- 
ing of  the  week  under  review  prices  declined  sharply.  The 
feature  was  the  report  of  the  Government's  Agricultural 
Bureau,  which  indicated  a  record-breaking  yield  from  the 
growing  winter-wheat  crop,  estimated  at  589,000,000  bushels. 
The  decline  was  greatest  in  the  new-crop  deliveries,  the  low 
figures  touched  by  September  showing  a  loss  of  J  f£o.  per 
bushel  from  last  Thursday's  closing  quotation.  Daring 
the  latter  part  of  the  week,  however,  the  market 
turned  stronger,  most  of  the    declines  in  prices  for  July 


Mon. 

Tue*. 

Wtd. 

Thw*. 

9'x. 

HI 

823*, 

83  % 

82?8 

833. 

78V. 

79% 

80*8 

80% 

82 '1 

7558 

76 

76% 

70% 

76% 

733s 

7388 

7438 

73% 

74  is 

una     September     deliveri.s      being  o\   red     and     May 

was  advanced  to  a  higher  I't.sis.  Owing  to  the  recent, 
heavy  bnying,  especially  by  the  Armour  interests,  of  wh.Ht 
for  May  delivery  in  the  Chicago  market,  the  short  inter 
showed  con.-iderable  nervousness  and  bought  freely  to  cover 
their  sales.  European  cable  advices  reported  higher  prices,  the 
European  markets  following  the  rise  in  values  in  the  Uni 
States,  and  the  statistical  position  also  had  a  strengthening 
ii.fluence.  There  was  a  decrease  in  the  quantity  of  wheat 
afloat  for  Europe,  and  Btocks  at  the  Atlantic  seaboard  were 
light.  Crop  news  from  abroad  also  was  of  a  less  favorable 
character,  and  exporters  entered  the  cash  market  as  free 
buyers,  their  purchases  including  fairly  good  sized  lines  of 
wheat  for  shipment  from  Duluth  and  St.  Louis.  Exportc  rs 
also  were  reported  88  fair  buyers  of  rye  for  export  to  En- 
rope,  and  this,  too,  favorably  influenced  the  market,  as  it 
whs  interpreted  as  giving  further  evidence  of  the  imperative 
requirements  of  Europe  for  our  surplus  breadstuffs.  Thurs- 
day prices  reacted  sharply,  as  European  cable  advices  did  not 
show  the  improvement  expected;  but  on  support  from  the 
leading  Dull  interests  prices  rallied.  To-day  the  market 
closed  firmer  on  an  active  export  demand  and  unfavorable 
weather  reports  from  Europe.  The  spot  market  was  active. 
The  tales  for  export  here  and  at  outports  were  €64,010 
bushels. 

baxly olosiko  pkioes  or  no.  2  bed  winter  -wheat  ra  NEWVOSg, 

Bat. 

Oash  wheat  f.  o.  b 8m 

May  delivery  In  elev "8% 

July  delivery  In  elev 75% 

Sept.  delivery  In  elev....     73* 

DAILY  OLOSIHO  PBIOS8  O*  HO.  3  BPRIMO  WH1AT  IH    CHICAOO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  r*i. 

May  delivery  In  elev 75*  7ft*  76*  778a  77*  77** 

July  delivery  In  elev 70%  70%  71  71%  71%  7)7s 

Sept.  delivery  In  elev....    68  68  68%  69          68%  68% 

Indian  corn  futures  have  been  moderately  active  and  prices 
have  advanced.  Early  in  the  week  advices  from  the  interior 
reported  unfavorable  weather  conditions  for  field  work,  a 
comparatively  light  crop  movement,  and  there  was  a  large 
decrease  in  the  stock  of  corn  in  both  the  public  and  private 
elevators  at  Chicago.  Reports  also  became  current  of  a  lar^e 
short  interest  in  July  delivery  in  the  Chicago  market,  and, 
fearing  manipulation,  there  developed  fairly  free  buying  to 
cover  short  sales.  Daring  the  latter  part  of  the  week  more 
favorable  weather  conditions  were  reported  from  the  West, 
and  this  served  to  check  the  upward  tendency  to  prices. 
The  spot  market  has  been  steadier,  but  at  the  seaboard  only 
a  limited  vqlume  of  business  has  been  transacted,  as  the  buy- 
ing by  exporters  has  been  light.  To-day  the  market  was 
firmer  on  shorts  covering.  The  spot  market  was  firmer  but 
quiet, 

2  MIXED  OOBH  IM  NiBW    YORK  . 
Mon,      Tues.       Wed.     TKurs.      Pr\. 
51%        Mi*        6i*        51%        62 
51i«        61%        52%       52%       53* 
49*        49%        50  50%        51* 

49>4        49>4       49%        49%        49% 
3  MIXED  OOBH  IH  CHICAGO. 

Mon.  Tuts.  Wed.  Thur$.  /#-,. 

43%  43%  44*  43%  44% 

43*  43%  44*  44%  44* 

43%  43%  43%  48%  43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  prices  have  advanced.  The  weekly 
statistical  reports  showed  a  considerable  decrease  in  interior 
stocks,  and  the  crop  movement  was  reported  as  limited; 
these  two  developments  were  the  principal  factors  in  advanc- 
ing prices.  Locally  the  spot  market  has  been  moderately  ac- 
tive and  firm.  To-day  the  market  was  quiet  but  steady. 
duly  OLOsnte  pkioes  or  oats  in  new  YORK. 


daxly  OLoamo  phiobs  or  ho. 
Sat. 

Oash  corn  f.  o.  b 51* 

May  delivery  In  elev 5  0  % 

July  delivery  In  elev 49* 

Sept.  delivery  In  elev 49 

DAILY  OLOSIHQ  PRI0BS  OT  HO 

Sat. 

May  delivery  In  elev 4  2  % 

July  delivery  In  elev 43* 

Sept.  delivery  in  elev 43 


Sat.       Mon.      Tues. 

Ho.  X  mixed  In  elev 89  38  38 

*o.  3  -white  in  elev 39*       39*       89* 

DAILY  OLOBIHQ  PRICES  OP  HO.  2  MIXED  OATS 
Sat.         Mnn..       Tut*. 

May  delivery  lc  elev 32*       32%        33% 

July  delivery  In  elev....    29%       29%       30 
Sept.  delivery  In  elev 37%       27%       27% 

Following  are  the  closing  quotations: 

FLOUR. 

fine....... „..$2  60  ©2  65 

Superfine,  „_  ....  2  75  f>2  80 

Cxtra,  Nr.  3. .  „_.  3  75  ©2  80 

■xtr»,Nc.  1......  2  90  ©2  95 

Clears..... .ea.,. „.  8  20  OS  40 

BtTalghts. ...... ...  3  60  «3  95 

Patent,  spring....  4  15  f>4  76 


Wed.  Thurs. 
3P%  38* 
40  40 

IH  CHICAGO 

Wed.      Thur*. 
33%        83* 
30%        80% 
27'e        27  78 


38* 
40 


F-- 

31% 

30* 

28 


Patent,  winter.... S3  85    04  15 

City  mills,  patent.    4  35    f>4  75 

Rye flour.supernne  2  75    ft?  60 

Nominal 


Buckwheat  fiour. 

Corn  meal— 

Weatern.eto 2  85    ©2  90 

Brandywlne  ....  2  95     ©8  00 


(Wheat  flour  In  books  sells  at  prices  below  those  for  barrels.) 

ORAIH. 

Corn,  per  bush.— 


Wheat,  per  bosn.— 

HardDul.,No.  1.. 

N'thern  Dul.,  No.l 

Red  winter,  No.  S 

Nort' n  Dul.  No.  3. 
Oats— Mlx'd.p. bush. 

White __. 

No.  3  mixed 38*939* 

No.  3  white........    40    ©41 


0.        0. 

f.o.  b  90% 
f.o.b.89% 
f.o.  b.83% 
f.  o.  b.86* 
37*©41 
S7*945 


Westernmixed 49    ©52 

No.  3  mixed f.o.  b.52 

No.  2  yellow f.  0.  b.52 

No.  2  white f.  o.  b.52* 

Bye,  per  bush- 
Western..... 52*©61 

State  and  Jersey 57    o58 

Barley— West 52*96vt 

Feeding 47    ©50 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  16,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  April  13,  to  London,  91,999 
bushels  wheat. 

•Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 
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Exports       Flour,         Wheat,  Corn,  Oafs,       Barley,      Rye, 

from—          bbls.            faish.  bush.  bush..         bush.        bush. 

8an  Fran.    7\i5,937  fi,0«9,126  37,722  10,749  6,263.079  215,107 

PugetS'd.  1,491,328  7.674.S97  6,554  818,223     223.441             25 

Portland..    612,351  7,580,891  94,837     974,034       

Total. ...2,829.616  23,344,914       44.276     923,809  7,460,554  215,132 

Government  Weekly  Grain  Report  —Mr.  James  Berry, 
Chief  of  tbe  Climate  and  Crop  Division  of  the  United  States 
Weather  Bnreau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  April  13,  summarizing  them  as  follows: 

Corn.— Corn  planting  is  In  progress  as  far  north  as  Kansas,  Southern 
Missouri,  Tennessee  aud  North  Carolina  ;  further  South,  planting  la 
well  advHno«rt  and  is  completed  in  some  seotlotis. 

Winteb  Wheat  —The  condition  of  winter  wheat  Is  generally  excel- 
lent and  it  has  made  splendid  progress  slnoe  the  llrst  of  the  month  ;  in 
the  upp^r  Ohio  Valley,  however,  the  freeze  of  the  4th  and  5th  caused 
someiDJury.  On  the  whole  the  condition  of  the  crop  in  the  winter- 
wheat  belt  east  of  the  Rooky  Mountains  Is  more  promising  than  for 
years.  In  California  the  outlook  is  al*o  promising,  but  in  Oregon  and 
Washington  the  oondition  of  the  orop  is  1*88  favorable,  especially  in 
the  last-named  State,  where  about  one-third  of  the  acreage  will  be  re- 
sown 

Spring  Wheat  —Spring-wheat  seeding  Is  nearly  completed  In  Iowa 
and  Nebraska,  and  Is  progressing  well  in  South  Dakota;  none  has  yet 
been  sown  in  North  Dakota  and  in  Northern  Minnesota,  but  in  South- 
ern Minnesota  some  has  been  sown  on  rolling  lands. 

Oats  —Oats  oontlnue  promising  in  the  Southern  ritafes  and  seeding 
is  nearly  completed  or  well  advanoed  in  the  central  valleys,  where 
the  early -sown  is  coming  up  well. 

Agricultural  Department  Report.— The  report  of  the 
Department  of  Agriculture,  showing  the  condition  of  winter 
grain  on  April  1  was  issued  on  April  10,  as  follows: 

The  April  report  of  the  Statistician  of  the  Department  of  Agricul- 
ture shows  the  average  condition  of  winter  wheat  on  April  1  to  have 
been  97*3,  against  78,7  on  April  1.1902;  917  at  the  corresponding 
date  in  1901,  and  82'1  the  mean  of  the  April  averages  of  the  last  ten 
years. 

The  average  condition  of  winter  rye  on  April  1  was  97*9,  against 
8.V4  on  April  1,  1902;  93*1  at  the  corresponding  date  in  1901,  and 
87'9  the  mean  of  the  April  averages  of  the  last  ten  years. 

The  following  comparison  for  a  number  of  years  covers 
the  condition  of  winter  wheat  in  the  leading  States: 

CONDITION  OF  WINTER  WHEAT  APRIL  1. 

1903.  190?.  1901.  1900.  1899.  1898.  1897.1896.1895. 

Ohio 97  77  S3  47  86  80  83        56       86 

Michigan 95  83  72  57  75  92  85       82       78 

Indiana 97  81  89  51  72  85  65       77       83 

Illinois 98  90  92  88  74  75  40        81        87 

Missouri 95  91  93  91  73  81  60       75        89 

Kansas 97  73  105  99  66  101  80       89       53 

Texas 94  72  63  101  71  86  99       96       57 

Tennessee 98  60  81  90  71  95  90       83        81 

Kentucky 100  68  75  94  74  97  89       70       86 

Maryland 99  70  93  90  88  98  100       67       89 

Virginia 103  51  91  90  80  101  96       61       89 

New  York 99  91  90  81  85  92  90       93       92 

Pennsylvania 100  82  89  72  89  92  96       64       92 

Nebraska 96  93  100  85      95      

Oklahoma 100  67  97  99      102      

California 98  93  100  90  93  62  99       91       94 

Oregon 90  83  99  100  85  102  87       99       86 

Average 97-3    78-7    91-7    82-1    77-9    86'7    81-4    77-1    81-4 

W  for  other  tables  usually  KlveR  here  see  page  S45. 

THE    DRY  "GOODS    TRADE. 

Nsrw  York.  Friday,  P.  M.,  April  17,  1903. 

The  situation  in  cotton  goods  has  not  changed  during  the 
week.  Bad  weather  has  again  interfered  with  spot  business 
and  there  has  been  no  improvement  in  the  demand  coming 
forward  through  other  channels.  There  is  still  decided  scar- 
city of  ready  supplies  in  first  hands  in  numerous  lines  of 
specialties  and  fine  goods,  and  some  of  the  coarse  yarn  heavy 
goods  are  quite  scarce  also.  There  is,  however,  a  belief  that 
in  certain  descriptions  of  heavy  goods  stocks  are  likely  to  in- 
crease from  now  forward  unless  production  is  curtailed  or  a 
material  increase  in  baying  makes  itself  felt.  Sellers  are  not 
showing  any  indications  of  accumulating  stocks.  There  is  no 
pressure  on  their  part  to  force  business  in  either  near  or  more 
distant  deliveries.  The  indifferent  buying  of  the  past  several 
weeks  has  not  sensibly  affected  them,  the  market  for  raw 
material  being  with  them  a  stronger  factor  than  the  policy 
which  buyers  are  pursuing.  There  is  more  or  less  talk  of 
mills  about  to  shut  down,  and  color  is  given  to  this  by  the 
fact  that  certain  mills  have  been  re-selling  cotton  in  preference 
to  turning  it  into  cloth;  but  buyers  pay  no  practical  attention 
to  it.  The  majority  of  the  latter  appear  to  be  fairly  well 
supplied  with  merchandise  for  the  time  being,  and  complaints 
of  poor  current  distribution  by  jobbers  and  retailers  are 
numerous. 

Woolen  Goods.— Business  in  men's-wear  woolen  and 
worsted  fabrics  in  heavy  weights  has  again  been  confined  to 
small  orders,  and  the  aggregate  for  the  week  shows  no  im- 
provement over  recently  preceding  weeks.  Buyers  are  evi- 
dently not  yet  ready  to  send  in  re-orders  to  any  extent,  and 
their  purchases  this  week  have  been  made  up  largely  of  sub- 
stitutes to  make  good  non-delivery  oE  goods  bougbt  earlier  in 
the  season.  Complaints  on  the  part  of  buyers  of  backward 
deliveries  are  frequent,  and  sellers  complain  of  cancellations. 
Many  of  the  latter  are  no  doubt  caused  by  sellers  not  making 
deliveries  on  contract  time.  Leading  lines  of  staple  woolens 
and  woolens  are  as  a  rule  in  good  condition  and  steady  in 
price.  Irregularities  still  mark  the  fancies  division.  New 
lines  for  spring  are  being  pushed  forward,  and  an  early 
opening  is  likely.  There  has  been  no  movement  of  moment 
in  overcoatings  or  cloakings.    Dress  goods  for  fall  are  selling 


well  in  the  better  grades  of  fancies.    Most  staple  lines  are 
already  well  sold. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  13  were  9,804 
packages,  valued  at  $415  557,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


Hbw  York  to  Apr.  13. 


9re»t  Britain..—..  _ 
Other  European..— . 

Oalnm.... .... ... 

India...— ....... ... „ 

Arabia 

Africa 

west  Indies ... 

Mexico..... ... ... 

Central  America.  — . 
South  America—... 
OtherCoantries.  — . 


1903. 


Total. 


712 

417 

89.858 

5,262 

11,2:0 

2,819 

9,799 

773 

3.22b 

20,811 

2  9C0 

147,3*7 


1 

1908. 

free*. 

Mince  Jan.  \, 

12 

765 

11 

534 

3,372 

33,560 

136 

7.745 

102 

6,562 

307 

3.262 

595 

7,761 

47 

830 

243 

2.253 

2,151 

14,899 

595 
7.571 

3,578 

81,749 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  16,005.818  in  1903,  against  $3,755,169  in  1902. 

The  business  done  in  brown  sheetings  and  drills  has  been 
on  a  limited  scale  only.  The  jobbing  demand  has  been  poor, 
converters  have  bought  in  small  quantities,  while  exporters 
have  been  practically  out  of  the  market.  There  has  been  no 
quotable  change  in  prices.  Bleached  cottons  continue  quite 
firm.  The  demand  is  quiet,  but  the  market  is  well  sold,  few 
goods  being  carried  in  first  hands  in  any  grade.  There  is  a 
firm  tone  also  in  wide  sheetings  and  in  sheets  and  pillow 
cases.  In  some  instances  the  latter  are  sold  several  months 
ahead.  The  demand  for  cotton  flannels  and  blankets  is  in- 
different at  firm  prices.  Ducks  are  in  moderate  request  and 
steady.  Bayers  find  denims  still  scarce  in  any  weight,  with 
some  makes  held  above  the  market  for  forward  business.  In 
other  coarse,  colored  cottons  prices  are  well  maintained,  in 
face  of  a  quiet  demand.  The  demand  for  printed  calicoes 
has  been  moderate  only,  but  the  market  continues  firm. 
Stocks  are  limited  in  the  aggregate,  and  the  strike  at  Lowell 
still  keeps  two  important  printing  concerns  idle.  In  fine 
wash  fabrics  the  market  is  dull  for  both  printed  and  woven 
patterned  goods.  Ginghams  are  very  firm  and  in  short  sup- 
ply. The  print  cloth  market  shows  no  change  in  Fall  River 
prices ;  regulars  3}^c.  The  demand  has  been  inactive 
throughout.  Sales  of  wide  goods  have  been  made  outside  of 
Fall  River  bslow  prices  held  for  there. 

Foreign  Dry  Goods.— Imported  dress  goods  are  in  steady 
request  for  fall,  witn  fancies  leading.     Silks  are  selling  mod- 
erately at  irregular  prices.  Ribbons  are  quiet  and  unchanged. 
Linens  are  firm  and  burlaps  steady. 
Importations  and  Warehouse  Withdrawals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goode 
at  this  port  for  the  week  ending  April  16,  1903,  and  sines 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  Index  to  all  the  news  matter  appearing  In  this  Depart- 
ment for  the  period  from  Jan.  3.  1903,  to  Maroh  28,  1903,  in- 
clusive, was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 


News   Items. 

Minnesota. — Savings  Banks  Investment  Law. — The  Minne- 
sota Legislature  at  the  current  session  amended  the  law  re- 
garding the  investments  of  savings  backs.  The  Act  was 
approved  March  31,  1903,  and  we  give  below  a  certified  copy 
of  the  same.  The  only  really  essential  change  is  in  the  sec- 
tion permitting  investments  in  railroad  bonds.  This  has 
been  altered  so  as  to  make  tbe  dividend  rf  quirement  4t  for 
five  years  instead  of  for  ten  years.  The  clause  limiting  in- 
vestments in  railroad  bonds  to  20$  of  the  deposits  is  retained, 
but  a  new  provision  is  added  limiting  to  6#  tbe  amount  which 
mayibe  invested  in  tne 'bonds  of  any  one  road. 

AN   ACT 

To  Amend  Section  2562,  Statutes  op  Minnesota.  1894.  as  Amend- 
ed, Relating  to  Savings  Banks  and  Theik  Investments. 
Be  it  enacted  by  the  Legislature  of  the  State  of  Minnesota: 

Section  1.  That  section  two  thousand  five  hundred  sixty-two  (2562) 
Statutes  of  Minnesota,  1894,  as  amended,  relating  to  savings  banfts 
and  their  Investments,  be  and  the  same  Is  hereby  amended  so  as  to 
read  as  follows : 

Section  2562.  It  shall  be  lawful  for  tbe  trustees  of  any  savings  bank 
to  Invest  the  moneys  deposited  therein  only  as  follows,  to  wit : 

PUBLIC  FONDS. 

1.  In  the  bonds  or  other  interest-bearing  obligations  of  tbe  United 
States  or  In  securities  for  whose  payment  of  principal  and  interest 
the  faith  of  the  United  States  Is  pledged. 

2.  In  the  bonds  of  any  State  In  the  United  States  which  has  not  de- 
faulted In  the  payment  of  any  bonded  debt  within  ten  years  prior  to 
the  time  of  Its  making  such  investment. 

3.  In  the  bonds  of  any  city,  county,  town,  village,  school  diBtrlot, 
drainage  district  or  other  district  created  pursuant  to  law  for  public 
purposes  or  Improvements  In  the  States  of  Minnesota,  Wisconsin. 
Iowa,  North  Dakota  and  South  Dakota,  or  In  any  warrant,  order  or 
Interest-bearing  obligation  Issued  by  the  State, city  (or  any  city  board), 
township  or  county  within  this  State;  or  In  the  bonds  of  any  city, 
county,  town,  village,  school  district,  drainage  distrlot  or  other  dis- 
trict created  pursuant  to  law  for  public  purposes  and  improvements 
In  the  United  States  whloh  had  at  least  thlrty-tlve  hundred  (3.500)  In- 
habitants as  determined  by  the  State  or  United  States  Census  taken 
next  preoeding  the  Issue  of  suoh  bonds ;  provided  the  bonded  Indebt- 
edness of  any  suoh  city,  county,  town,  village,  school  distrlot.  drain- 
age district  or  other  distrlot  snail  not  exceed  ten  per  oentum  npon  its 
assessed  valuation. 

NOTES  SECURED  BY  REAL  ESTATE  MORTGAGES. 

4.  In  notes  secured  by  mortgages  on  unincumbered  real  eafate  sit- 
uated In  the  States  or  Minnesota,  Wisconsin,  Iowa,  North  Dakota 
and  South  Dakota,  worth,  when  Improved,  at  least  twice,  and  upon 
unimproved  at  least  thrloe.  the  amount  loaned  thereon;  but  not  to  ex- 
ceed seventy  per  oentum  of  the  whole  amount  of  the  moneys  of  the 
bank  shall  be  loaned;  and  no  suoh  investment  shall  be  made  exoept 
upon  the  report  of  a  committee  charged  with  the  duty  of  examining 
the  same,  who  shall  report  to  suoh  bank  the  value,  aocording  to  their 
judgment,  of  the  premises  to  be  taken  as  seourlty,  whloh  report  shall 
be  preserved  among  its  records. 

LOANS  ON  COLLATERAL. 

5.  In  notes  secured  by  at  least  two  sureties,  or  by  suoh  bonds  or 
mortgages  as  by  the  terms  of  this  seotlon  savings  banks  are  author- 
ized to  invest  their  moneys  In,  but  no  such  bond  or  mortgage  shall  be 
taken  as  collateral  eeourlty  for  more  than  its  par  value,  nor  shall  the 
aggregate  amount  of  any  suoh  securities  be  lees  than  the  full  amount 
loaned  thereon.  No  Indorsed  loan,  or  loan  secured  by  collateral,  thall 
be  made  for  a  longer  time  than  one  year,  nor  in  a  greater  amount  to 
any  one  person  than  one-half  of  one  per  centum  of  the  total  deposits  of 
the  savings  bank  matting  the  loan.  Nor  shall  any  savings  bank  loan 
under  this  paragraph  in  the  aggregate  to  exceed  one-fourth  of  its  de- 
posits. 

RAILROAD    BOND8. 

6.  In  the  bonds  of  any  railroad  oompany,  or  the  successor  of  any 
railroad  oompany,  which  has  received  a  land  grant  from  the  Govern- 
ment of  the  United  States,  and  which  are  seoured  by  first  lieu  upon 
Its  railroad. 

7.  In  the  bonds  of  any  other  railroad  company  whloh  are  seoured 
by  first  Hen  upon  a  railroad  within  the  United  States,  or  in  the  mort- 
gage bonds  of  any  such  railroad  oompany  of  an  issue  to  retire  all  prior 
mortgage  Indebtedness  of  suoh  railroad  company;  or  In  the  bonds  of 
any  railroad  company  within  the  United  States  whloh  are  guaranteed 
or  assumed  by  another  railroad  oompany  within  the  United  States  ; 
provided  that  the  raliroad  oompany  (exoept  a  railroad  oompany  whose 
bonds  are  guaranteed  or  assumed  as  aforesaid)  either  Issuing,  guaran- 
teeing or  assnmlng  any  of  said  bonds  has  not  within  fixe  years  prior 
to  the  time  of  making  suoh  investment  by  said  bank  failed  in  the  pay- 
ment of  a  dividend  upon  its  entire  capital  stook  outstanding  of  not 
less  than  four  (4)  per  oent  per  annum  each  fisoal  year  during  said  five- 
year  period;  and  has  not  within  five  years  prior  to  the  time  of  making 
suoh  investment  by  said  bank  defaulted  in  the  payment  of  any  part 
of  the  principal  or  interest  of  any  debt  lnourred  by  it  and  secured  by 
mortgage  or  trust  detd  upon  Its  railroad  or  any  part  thereof,  or  in  the 
payment  cf  any  part  of  the  prlnolpal  or  interest  of  any  bonds  guaran- 
teed or  assumed  oy  it;  and  provided,  further,  that  no  savings  bank 
shall  ever  loac  upon  or  Invest  in  raliroad  bonds  to  exoeed  in  the  ag- 
gregate twenty  (20)  per  oent  of  its  deposits;  nor  shall  suoh  savings 
bank  ever  loan  upon  or  invest  in  the  bonds  Issued,  guaranteed  or  as- 
sumed by  any  one  railroad  oompany  to  exoeed  in  the  aggregate  five 
(5)  per  cent  of  Its  deposits. 

Section  2.  All  Aots  and  parts  of  Acts  inconsistent  herewith  are 
hereby  repealed. 

Section  3.  This  Aot  shall  take  effect  and  be  in  force  from  and  after 
its  passage. 

Approved  Maroh  31, 1903. 

Colorado.— Legislature  Adjourns — The  Legislature  of  this 
8tate  has  adjourned. 

fcrrajson  County,  Vu.— Litigation,—  At  the  spring  term  of 
the  Grayson  County  Circuit  Court  a  suit  will  come  up  for  a 
hearing  the  object  of  which  is  to  restrain  the  Board  of 
Supervisors  from  issuing  to  the  Mount  Rogers  &  Eastern 
Railroad  Company  the  $100,000  county  bonds,  voted  to  the 


company  at  an  election  held  in  July,  1901.  It  is  alleged  that 
the  election  was  carried  by  fraud. 

Hamilton  County,  111.— Bonds  Invalid.— Justice McKenna, 
of  tbe  United  States  Supreme  Court,  it  is  stated,  on  April  »5 
handed  down  an  opinion  declaring  invalid  the  bonds  issued 
by  this  county  in  1871  in  aid  of  the  St.  Louis  &  Southeastern 
Railroad. 

Logan,  Utah. — Bonds  Valid.— The  State  Supreme  Court  on 
April  4  banded  down  an  opinion  holding  valid  the  $05,000 
4%  electric  light  .bonds  which  were  Bold  on  Sept.  10  to  the 
State  Board  of  Land  Commissioners. 

Nebraska.— Legislature  Adjourns.— The  State  Legislature, 
which  convened  Jan  6,  adjourned  April  9. 

New  York  City.— Long  Island  City  Bonds  in  Dispute.— Ac- 
cording to  the  Brooklyn ''Eagle  '  a  large  number  of  objec- 
tiouB  have  been  sent  in  to  the  Board  of  Assessors  against  cer- 
tain assessments  on  property  in  LoDg  Island  City  for  which 
over  a  million  dollars  in  improvement  certificates  were  issued 
by  the  old  Long  Island  City  Improvement  Commission.  The 
property  owners  ask  that  the  assessments  be  eet  aside  for  the 
following  reasons: 

First,  that  no  general  map  or  plan  was  filed  with  the  report  of  the 
commission  authorized  to  provide  for  the  improvements;  second,  that 
the  work  was  not  petitioned  for  by  ;i  majority  of  the  property  owners; 
third,  that  the  bonds,  amounting  to  *i, ^55,000,  with  whloh  the  con- 
tractors were  paid  were  In  excess  of  the  10  per  cent  debt  limit  allowed 
by  The  Constitution;  fourth,  that  the  Act  of  1893,  by  whloh  the  bonds 
were  issued,  was  unconstitutional,  ami  fifth,  that  the  prices  for  the 
work  performed  by  the  contractors  were  exoesslve,  besides  which,  as 
alleged,  the  work  contracted  for  was  not  performed. 

We  note  in  an  advertisement  in  the  "City  Record"  that 
the  Board  of  Assessors  has  set  aside  four  days  in  which  hear- 
ings in  the  matter  will  be  held,  viz.,  May  8,  May  11,  May  13 
and  May  15. 

Mayor  Vetoes  Tax  Bill. — The  Mayor  last  week  returned  to 
the  State  Legislature  without  his  approval  the  bill  permit- 
ting the  collection  of  taxes  at  the  beginning  of  the  year  in- 
stead of  October,  as  at  present,  so  as  to  obviate  the  necessity 
of  issuing  temporary  bonds  in  anticipation  of  the  collection 
of  taxes.  The  Mayor's  published  reason  for  refusing  to  ap- 
prove the  bill  was  that  the  provision  to  use  the  1904  values  as 
a  basis  for  1905  taxation  would  result  in  the  loss  of  several 
hundred  millions  of  valuation  for  purposes  of  taxation,  caus- 
ing thereby  an  increase  of  the  tax  rate;  also  that  such  loss  in 
valuation  would  deprive  tbe  city,  perhaps  permanently,  of  an 
increased  borrowing  capacity. 

New  York  State. — Savings  Bank  Investments. — The  Senate 
Committee  on  Banks  has  reported  favorably  a  bill  introduced 
by  Senator  Ramsperger  permitting  saviDgs  banks  to  invest 
in  the  mortgage  bonds  of  the  Buffalo  Creea  Railroad. 

Pennsylvania.— Legislature  Adjourns. — The  Pennsylvania 
State  Legislature  adjourned  April  16, 1903. 


Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows  : 

Aberdeen,  S.  Dak. — Bond  Election.— On  April  21  an  elec- 
tion will  be  held  in  this  oity  for  the  purpose  of  submitting 
to  the  people  the  question  of  issuing  $25,000  sewer  bonds.  If 
authorized,  tbe  principal  will  mature  $2,500  yearly,  begin- 
ning July  1,  1907.  Interest(not  exceeding  5%)  will  be  pay- 
able semi-annually. 

Actanoose  County  (P.  O.  Centerville),  Iowa.— Bond 
Sale. — It  is  stated  that  the  $75,000  \%  court-house  bonds  de- 
scribed in  V.  76,  p.  668,  were  awarded  on  Apr.  8  to  the  Cen- 
tral National  Bank  and  the  First  National  Bank  of  Center- 
ville, jointly,  at  par. 

Alamance  County,  N.  C— Br>nd  Offering.— Proposals  will 
be  rf  ceived  until  May  4  by  W.  H.  Carroll,  County  Attorney 
(P.O.  BurliDgton),  for  the  $50,000  5%  30-year  county  bonds 
authorized  by  the  recent  State  Legislature.  The  county  has 
no  other  bonded  indebtedness.  It  claims  six  million  dollars 
of  taxable  property. 

Allentown,  Pa.— Bond  Sale.— On  April  7  the  1164,100  Z%<t 
5-30-year  (optional)  water  bonds  described  in  V.  76,  p.  716, 
were  awarded  to  the  Merchants'  National  Bank  of  Allentown 
at  101-576. 

AppletOD,  WlB.— No  Bond  Election  Held. — We  are  advised 
that  no  vote  was  taken  at  the  recent  spring  election  on  the 
question  of  issuing  $280,000  water-plant  bonds.  The  city  is 
negotiating  at  present  with  the  water  company  for  the  sale 
of  its  plant  to  the  city  for  $265,000.  The  company  has  thirty 
days  in  which  to  reply  to  the  offer. 

Aurora,  Neb.— Bonds  Voted.— On  April  7  this  city  voted 
to  issue  |5,000  5%  10-20-year  (optional)  water-extension  bonds. 
Interest  semi-annnally  at  the  fiscal  agency  cf  the  State  of 
Nebraska  in  the  city  of  New  York. 

Austin,  Texas. — Bond  Issue. — We  are  advised  that  this 
city  recently  ieBued  $54,000  bonds  to  refund  bonds  put  out  in 
1881  and  1884.  The  refunding  bonds  were  not  offered  for 
sale  but  are  to  be  taken  by  the  holders  of  the  old  bonds, 
$42,000  of  the  amount  having  already  been  eo  exchanged. 

Ballard,  Wash.— Bond  Hate.— We  are  advised  that  this 
city  recently  awarded  $2,764  24  3*  110-year  (serial)  Holbrook 
Street  improvement  bonds  to  Moore  &  Hall  Bros.,  contrac- 
tors. Bonds  are  dated  March  13, 1903.  Interest  payable  an- 
nually. 

Bellaire  (Ohio)  School  District.— Bonds  Voted,— On 
April  6  the  proposition  to  issue  $15,000  bonds  for  the  erection 
of  a  new  high-school  building  carried  by  a  large  majority. 

Berlin,  Fa.—  Bonds  Voted. — At  the  spriDg  election  this 
borough  cast  135  votes  in  favor  of  and  42  against  a  proposi- 
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tion  to  issue  $15,000  bonds  for  the  construction  of  an  electric- 
light  plant. 

Bourbon  County  (P.  0.  Paris),  Ky.— Bond  Offering— We 
are  advised  that  proposals  will  be  received  until  May  15  for 
the  $150,000  4%  court-house  bonds  mentioned  in  V.  76,  p.  555. 
Bonds  will  be  dated  June  1,  1908. 

Bridgeport,  Conn. — Bond  Bill  Signed. — The  Governor  has 
signed  a  bill  permitting  ,the  refunding  of  outstanding  court- 
house bonds. 

Brigham,  Utah. — Bonds  Proposed.—  The  calling  of  an  elec- 
tion to  vote  on  the  question  of  issuing  $10,000  electric-light- 
plant  bonds  is  beiDg  considered. 

Brocton,  Chant auqaa  County,  N.  T.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  M.,  May  2,  by  G.  C.  Har- 
mon, Village  Clerk,  at  the  State  Bank  of  Brocton,  for  $10,000 
4%  electrio-light  bonds.  Date,  July  1,  1903.  Interest  semi- 
annually at  the  State  Bank  of  Brocton.  Maturity,  $1,000 
July  1, 1908,  and  $600  annually  thereafter.  A  certified  check 
lor  5%  of  the  amount  bid,  drawn  to  the  order  of  L.  D.  Sulli- 
van, Village  Treasurer,  required. 

Brookings,  8.  Dak.— Bonds  Voted. — This  city  on  April  7 
voted  to  issue  $18,000  telephone  and  $12,000  refunding  school 
bonds.  Interest  5%,  payable  in  New  York  City.  Maturity, 
20  years;  optional  after  10  years.  Date  of  sale  not  deter- 
mined. 

Brunswick  County  (P.  O.  South  port),  N.  C—  Bond  Ofler- 
ing.— Proposals  will  be  received  until  1  p.  M  ,  May  14,  by  the 
County  Commissioners— M.  C.  Guthrie,  Chairman— for  $12,- 
000  20-year  jail  and  county-home  bonds  recently  authorized 
by  the  State  Legislature.  Interest,  not  to  exceed  6<J,  payable 
annually  at  the  Atlantic  National  Bank,  Wilmington,  N.  C, 
Total  assessed  valuation,  $1,808,957.  Population,  about 
11,000. 

Buffalo,  N.  Y.— Bond  Sale.— We  are  advised  that  the  $850,- 
000  "&%%  tas-3crip  bonds  were  awarded  on  April  11  at  par 
and  accrued  interest  as  follows  :  8425,000  to  the  Erie  County 
Savings  Bank,  Buffalo;  $225,000  to  J.  C.  Dann,  Buffalo;  $150,- 
000  to  the  Buffalo  Savings  Bank  and  $50,000  to  the  Western 
Savings  Bank,  Buffalo.  The  $25,960  76  3%%  grade  crossing 
bonds  were  awarded  at  the  same  time  to  the  Buffalo  Teach- 
ers' Ketirement  Fund  at  102'18.  For  these  latter  Donds  N.  W. 
Halsey  &  Co.  bid  100-77  and  Joseph  E.  Gavin  of  Buffalo 
100-755.     Both  iesues  are  described  in  V.  76,  p.  771. 

Bonds  Authorized. — The  Board  of  Aldermen  has  author 
iz-d  the  issuance  of    $195,437  77    3%%   grade-crossing  and 
$100,000  3%%  refunding  city  and  county-ball  bonds. 

California. — Bond  Bill  Signed.— Governor  Pardee  on 
March  21  signed  Assembly  Bill  No.  908,  authorizing  cities, 
towns  and  municipal  corporations  to  issue  bonds  for  the  con- 
strustion  and  maintenance  of  public  assembly  or  convention 
halls.  The  bill  waB  presented  in  the  interest  of  the  city  of 
Los  Angeles. 

Cass  County  (Neb  )  School  District  No.  32.— Bond  Sale.— 
On  April  13  the  $11,000  5$  school  house  bonds  described  in 
V.  76,  p.  823,  were  awarded  to  C.  R.  Boatright  &  Co., 
Omaha,  at  par  and  accrued  interest.  Trowbridge  &  Niver 
Co.  of  Chicago  offered  par  and  a  premium  of  $59  for  the 
bonds,  while  S.  A,  Kean  of  Chicago  bid  par  and  $16-50  pre- 
mium.   Bonds  are  da'ed  Jan.  1,  1908. 

Cedar  Rapid*,  Iowa. — Bond  Issue  Legalized.— We  are  ad- 
vised that  the  Supreme  Court  has  handed  down  an  opinion 
stating  that  this  city  can  legally  issue  the  $100,000  sewer 
bonds  which  were  authorized  by  the  City  Council  in  Feb 
ruary,  1901.  Of  this  amount,  $12,000  bonds  have  already 
been  put  out  and  the  balance  will  be  issued  as  the  work 
progresses. 

Chatham  Towdshlp  (N.  J.)  School  District.— Bonds  De- 
feated.—Tne  proposition  to  issue,  $35,000  school  bonds  failed 
to  carry  at  the  election  held  March  31. 

Chelan  County  (Wash.)  School  District  No.  5.— Bonds  to 
be  Eeoffered.—We  are  advised  that  $4,400  5%  10-20-year  (op 
tion«l)  bonds  of  this  city  were  recently  sold  to  the  State  of 
Washington  at  par,  but  that  "owing  to  a  little  irregularity 
in  the  proceedings,  it  will  be  necessary  to  re-advertise  and 
aell  again." 

theater,  W.  Ya.— Bonds  Voted.— On.  April  7  the  $22,000 
improvement  bonds  were  authorized  by  a  vote  of  121  in  favor 
of  and  10  against  the  proposition.  The.Commissioners— O.  O. 
Allison  and  George  Ingram — will  at  once,  it  is  stated,  pre- 
pare the  bonds  for  sale. 

Chicago,  111. — Vote  on  Bond  Proposition  —Full  returns  of 
the  vote  Jon  the  $4,000,000  bond  pioposition  submitted  on 
Aoril  7  give  162,920  votes  in  favor  of  and  64,574  against  the 
issue.  This  is  a  much  larger  vote  than  was  indicated  by  the 
earlier  police  returns.  The  total  vote  cast  at  the  election 
was  311  955,  a  majority  of  which  (155,978)  was  necessary  to 
authorize  the  bonds. 

Ihokio  School  District,  Stevens  Connty,  Minn.— Bond 
Sale.-  On  April  6  an  issue  of  $7,000  i%  school- building  bonds 
was  awarded  to  the  State  of  Minnesota  at  par.  Denomina- 
tions, $~>00  and  $1,000.  Date,  April  9,  1903.  Interest,  an- 
nually in  July.  Maturity,  part  yearly  on  Jnly  1  from  1908 
to  1917,  inclusive,  all  bonds  being  subject  to  call  "  on  or  be- 
fore" maturity. 

Cohoes,  N.  Y.— Bonds  Authorized.— On  April  11  the  Com 
mon  Council  authorized  the  issuance  of  $20,000  additional 
bonds  for  the  paving  of  the  Vliet  Street  extension. 

Colnmbns,  Ohio.— Bonds  Authorized.— The  issuance  of 
$50,000  water  and  $35,000  work-house  bonds  has  been  author- 
ized by  the  City  Council.  The  Mayor  vetoed  the  latter 
ordinance,  but  the  City  Council  on  April  6  passed  it  again 


over  his  veto.  These  work-hoase  bouda  will  bo  dated  April  1, 
1903.  Denomination,  $1,000.  Interest  payable  semi-annu- 
ally at  office  of  City  Treasurer.  Maturity,  April  1,  1933; 
subject  to  call  after  April  1,  1918.  Bands  will  be  issued  un- 
der the  authority  of  an  Act  of  the  General  Assembly  of  the 
State  of  Ohio  passed  April  29,  1902. 

By  an  ordinance  passed  by  the  City  Council  March  30,  1903, 
the  city  is  also  authorized  to  issue  $12,000  4%  coupon  viaduct 
and  bridge  repair  bonds.  Date,  March  1,  1903.  Denomina- 
tion, $1,000.  Interest  payable  semi  annually  at  office  of  City 
Treasurer.  Maturity,  March  1,  1923;  subject  to  call  after 
March  1,  1913.  Bonds  will  be  issued  under  the  authority  of 
an  Act  of  the  General  Assembly  of  the  State  of  Ohio,  passed 
April  29,  1902. 

Compton  Union  High  School  District,  Los  Angeles 
Connty,  Cal.— Bond  Offering. — Proposals  will  be  received 
until  2  p.  M.,  April  21,  by  the  Board  of  County  Supervisors, 
for  $15,000  5$  bonds  of  this  district,  authorized  at  an  election 
held  on  March  7,  1903.  Denomination,  $750.  Interest  pay- 
able annually  at  office  of  the  County  Treasurer  in  Los  An- 
geles. Maturity,  $750  yearly  on  May  1  from  1904  to  1923, 
inclusive.  A  certified  check  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  Chairman  of  the  Board  of  Super- 
visors, required. 

Coshocton,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  noon,  April  28,  by  Edward  M.  Wimmer,  City 
Clerk,  for  the  following  bonds  : 

$1,500  4H*  street-improvement  bonds.    Maturity,  one  bond  of  $300  yearly  on 
May  5  from  1908  to  1912,  inclusive.    Certificate  of  deposit  for  tlOO  re- 
quired. 
4.000  4J^*  library-site  bonds,  maturlne  one  bond  of  $500  yearly  on  May  5  from 
l»13  to  1920,  inclusive.    Certificate  of  deposit  for  $200  required. 

Date  of  bonds,  May  5,  1903.  Interest  semi-annually,  be- 
ginning March  1,  1934  at  Treasurer's  office.  Purchaser 
must  pay  accrued  interest  and  furnish  bonds.  Certificates  of 
deposit  for  amounts  mentioned  above  from  some  Coshocton 
bank  will  be  required  with  proposals,  and  bidders  must  be 
satisfied  before  bidding  with  the  legality  of  the  issue. 

Dallas,  Ore.— Bonds  Voted.— On  April  6  thi3  city  voted  to 
issne  bonds  for  a  gravity  water  system. 

Dallas,  Tex.— Bonds  Approved  and  Registered.— An  issue 
of  $100,000  water  and  sewer  bonds  was  recently  registered  by 
the  State  Comptroller,  having  been  previously  approved  by 
the  Attorney-General. 

Dallas  County,  Texas.— Bonds  Voted.— O  a  March  81  the 
people  authorized,  the  issuance  of  $500,000  3%  10-40-year  (op- 
tional) road  and  bridge  bonds.  Principal  and  interest  will 
be  payable  at  th9  office  of  the  State  Treasurer  or  at  tne  Na- 
tional Park  Bank,  New  York  City.  We  are  advised  that  the 
bonds  will  probablv  be  taken  by  the  State  School  Fund. 

Davis  (W.  Va.)  School  District.— Bond  Sale.— On  April  4 
the  $15,000  6%  coupon  school  bonds  were  awarded  to  the  Na- 
tional Bank  of  Davis  at  par  and  accrued  interest.  Date, 
May  1,  1903.  Denomination,  $1,500.  Interest  annually  on 
May  1.  Maturity,  $1,500  yearly  on  May  1  from  1904  to  1913, 
inclusive. 

Devils  Lake,  No.  Dak.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  May  4,  by  Ole  Skratass,  City  Auditor, 
for  $6,500  bridge,  $4,000  city  hall  and  $1,500  ''refunding 
bonds,  general  fund"— all  H  20-year  bonds.  Denomination, 
$500.  Interest  annually  at  the  First  National  Bank,  Devils 
Lake.  Authority,  election  held  Feb.  3,  1903.  Bids  must  be 
accompanied  by  a  certified  check  for  1%  of  the  bonds,  payable 
to  the  City  Treasurer,  and  the  successful  bidder  will  be  re- 
quired to  furnish  blank  bonds  and  coupons.  Assessed  valua- 
tion of  city  property,  $436,084;  estimated  valuation,  $1,500,- 
000.  Estimated  population,  2,300.  The  official  circular  states 
that  there  is  no  litigation  pending  or  threatened  affecting 
these  issues  and  that  no  previous  issue  of  bonds  has  ever  been 
cont-sted  or  repudiated. 

Dexter,  Me.— Bonds  Voted.— This  town  has  voted  to  issue 
548.000  3*4%  coupon  water- works  bonds  recently  authorized 
by  the  State  Legislature.  Interest,  semi  annually,  at  Dexter 
or  Portland.  Denomination,  $10,000  bonds  of  $100  eacb, 
$15,000  of  $500  each  and  $23,000  of  $1,000  each.  Maturity, 
$2,000  yearly,  beginning  20  years  from  date  of  issue.  Bonds 
will  probably  be  placed  on  the  market  about  the  first  of  July. 
Arthur  P.  Abbott  is  Chairman  Board  of  Water  Commis- 
sioners. 

Dinuba  School  District,  Talare  Co.,  Cal.—  Bonds  Voted  — 
This  district  on  April  4  voted  to  issue  $9,0i<0  6  p,  c.  high 
school- building  bonds,  to  mature  one  bond  of  $500  yearly  be- 
ginning Jan.  1,  1904.  Bands,  we  are  advised,  will  be  offered 
at  once. 

East  Lake,  Ala.— Bonds  Proposed. — We  are  advised  that 
this  town  is  perfecting  plans  for  the  iesuance  of  from  $15,000 
to  $20,000  street-improvement  bonds.  Details  will  be  given 
later. 

East  Orange,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  8  P.  M.,  April  27,  by  Louis  McCloud,  City 
Treasurer,  for  the  $350,000  3%%  water  bonds.  Denomination, 
$1,000.  Date,  April  1,  1903.  Interest,  semi-annually,  at  the 
office  of  the  City  Treasurer.  Maturity,  April  1,  1933.  Bonds 
are  coupon  in  form,  with  privilege  of  registration.  Certified 
check  for  3%  of  par  value  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  required.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City,  and  their  legality  approved  by  J.  H.  Cald- 
well, Esq.,  also  of  New  York  City.  Proposals  must  be  made 
on  blanks  furnished  by  the  city. 

East  Syracuse,  N.  Y.—Bond  Bill  Signed.— The  issuance 
of  $55,000  sewer-improvement  bonds  is  authorized  by  a  bill 
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recently  eigned  by  the  Governor.  This  Act  is  known  as 
Chapter  104,  Laws  of  l'.i03. 

Edgerton(ttinn.)  School  District.— Bond  Sale.— We  are 
advised  that  this  district  recently  sold  $4,000  4%  refunding 
bonds  to  the  State  of  Minnesota  at  par.  Date,  April  18,  1903. 
Interest,  annual.  Maturity,  $1,000  on  July  1  in  each  of  the 
years  1908.  1910,  1912  and  1914. 

Egau,  Moody  County,  S.  Dak.-Bond  Sale—  The  §5,000  5* 
5-20-year  (optional)  water-works  bonds  offered  but  not  nold 
on  March  18  have  been  disposed  of  to  the  State  of  South  Da- 
kota.    For  description  of  bonds  eeeV.  76,  p.  502. 

Ensley,  Ala.— Bond  Offering.— Proposals  will  be  received 
until  May  7  by  this  city— N.  W.  Scott,  Mayor— for  $45,000 
sanitary-eewerage,$30,C00>torm-water-sewerage  and  $10,000 
street  improvement  5%  20-year  bond?.  Interest  and  principal 
payable  in  gold  at  the  Hanover  National  Bank  of  New  York 
City.  Denomination,  $500.  A  certified  check  for  $500  re- 
quired. 

Etowah  County  (P.O.  Gadsden),  Ala.— Bond  Sale.— Ac- 
cording to  local  reports  the  $10,000  4%  10-year  current-ex- 
pense bonds  described  in  V.  76,  p.  771,  were  awarded  to  W. 
C.  Bellenger  of  Gads  den  for  $8,612. 

Fairhaven  (Wash.)  School  District  No.  4 -Bond  Sale  — 
We  are  advised  that  this  district  on  April  6  awarded  to  the 
State  of  Washington  at  par;for  3%  per  cents  the  $35,000  school 
bonds  voted  on  Feb.  28.    Following  are  the  bids  : 


8tate  of  Washington  (89*g) $35,000 

Wm.  D.  Perkins*  Co.  Ufcs)....  85,'.  05 
R.  Kleybolte  &  Co.  (4>4s) 35,060 


W.  J.  Hayes  4  Sons  (6s) $35,007 

Morns     Bios.    &     Christenson 
l*Ms) 35,008 


Interest  payable  semi-annually  at  the  fiscal  agency  of  the 
State  of  Washington  in  the  city  of  New  York.  Maturity,  20 
years;  subject  to  call  after  10  years. 

Flndlay,  Ohio.— Bonds  Authorized— The  Common  Council 
has  authorized  tb«  issuance  of  the  following  bonds  : 

126,000  6*  West  Sandusky  Street  paving  bonds.  Denomination,  $1,000.  Ma- 
turity. $2.0"O  yearly  from  190*  to  lWOS,  inclusive,  and  $8,000  from  190« 
to  1W13,  inclu>ive, 
12.0C0  6$  East  Lima  Street  pavlrg  bonds.  Denomination.  $1,000.  Maturity, 
•a.ttoin  i«to  and  in  1»06,  and  $1,100  yearly  from  1900  to  1913,  inclu- 
sive. 
1,600  b%  West  Front  Street  sewer  bonds  Denomination,  $100.  Maturity, 
$100  yearly  lrom  19i  4  to  1^07,  inclusive,  and  $20<>  yearly  from  1U08  to 
1913,  Inclusive.    Interest  semi-  annually  at  the  city  treasury. 

All  of  eaid  bonds  are  dated  May  1,  1903.  Interest  on  the 
$25,000  and  the  $12,000  issues  will  be  payable  eemi-annually 
at  the  Fourth  National  Bank,  New  York  City. 

Fisher  County,  Texas.— Bonds  Voted. — This  county,  it  is 
stated,  on  March  21  voted  to  issue  $25,000  court-house  and 
$19,000  bridge  bonds. 

Flagstaff,  Ariz. — Bonds  Not  Sold.— We  are  advised  that 
this  city  has  not  as  yet  sold  the  $10,500  Q%  10-30-year  (optional) 
water  bonds  offered  early  in  the  year.  For  description  of 
securities  see  Chronicle,  March  14,  Jan.  17, 1903,  and  Dec. 
20,  1902. 

Fond  du  Lac,  Wis. — Bonds  Voted. — At  the  election  held 
April  7  this  city  authorized  the  issuance  of  the  $10,000  library 
and  $50,000  street-improvement  bonds.  Principal  will  ma- 
ture one-twentieth  each  year.  Details  of  the  issues  are  not 
yet  determined. 

Forest  School  District  No.  192,  Livingston  Connty,  111. 
— Bonds  Not  Sold — Bond  Election. — We  are  advised  that  the 
$25,000  4%  school-building  bonds  offered  for  sale  on  April  14 
could  not  be  issued  as  voted,  and  the  bonds  were  therefore 
withdrawn.  A  new  election  will  be  held  to-day  (April  18) 
at  which  the  question  of  issuing  $8,500  bonds  for  this  pur- 
pose will  be  submitted  to  the  people. 

Fresno,  CaL— Bonds  Defeated.— On  March  31,  for  the  sec- 
ond time  this  year,  the  taxpayers  defeated  the  proposition  to 
issue  $55,000  4%  sewer  bonds. 

Geary,  Okla.— Bond  Sale.— We  are  advised  that  on  April 
9  John  Nuveen  &  Co.,  Chicago,  bought  at  par  $43,000  of 
the  $52,000  6#  30-year  water  bonds  described  in  V.  76,  p. 
669.    No  other  bids  were  received. 

tienesee  County  (P.  0.  Flint),  Mich.— Bonds  Voted.— On 
April  6,  by  a  vote  of  3,675  to  3,324,  the  people  authorized  the 
issuance  of  $100,000  court-house  and  jail  bonds.  Interest, 
not  exceeding  4%,  payable  annually.  Denomination,  $500, 
Maturity,  $20,000  yearly  on  March  1  from  1904  to  19C8,  in- 
clusive. 

Geneva,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  P.  M.,  April  28,  by  John  H.  Rigby,  Chairman  Finance 
Committee,  for  $46,500  street-improvement  and  special- 
appropriation  bonds. 

Goodhue,  Minn. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  May  1.  by  the  Village  Council,  at  the 
office  of  B.  Featherstone,  Village  Recorder,  for  $8,400  5£ 
water-works  bonds.  Interest,  January  10  and  July  10.  Ma- 
turity. $2,100  on  July  10  in  each  of  the  years  1908,  1913,  1918 
and  1923.     A  certified  chack  for  $500  required. 

Greenville,  Miss.— Election  Not  Held.— We  are  advised 
that  the  question  of  issuing  $50,000  street-paving  bonds  was 
not  submitted  to  the  people  on  April  1,  as  the  ordinance 
ordering  the  election  was  rescinded.  "Action  in  the  matter 
will  be  taken  later." 

Guadalupe  County,  Texas. — Bond  Bill  Passes  Legislature. 
— Under  an  Act  of  the  State  Legislature,  now  in  session, 
this  county  is  authorized  to  issue  $50,000  road  bonds. 

Hartford  (Conn.),  South  School  District.—  Bond  Sale.  — 
On  April  15  the  §200,000  3^-J  coupon  refunding  bonds,  de- 
scribed in  V.  76,  p.  824,  were  awarded  at  par  ana  interest  to 
parties  not    named. 

Hastings  (Neb.)  School  District.—  Bonds  Voted.— At  the 
recent  election  a  proposition  to  issue  $40,000  high  school 
building  bonds  was  submitted  to  the  people  and  carried  by  a 
majority  of  79  votes. 


Hayes  Township,  Stafford  County,  Kan,— Bond  Sale.— 
This  township  has  sold  an  issue  of  $12,000  5$  gold  refunding 
bonds  to  L.  A.  Bigger  of  Hutchinson.  Denomination,  $500. 
Date,  May  1,  1903.  Maturity,  May  1,  1933;  optional  $1,000 
in  ten  vears  and  $500  each  alternate  year  thereafter.  The 
call  for  the  old  bonds  was  given  on  page  822  of  Curonicli: 
April  11. 

Henry  Connty,  Ohio. — Bond  Sale.— The  five  issues  of  4  per 
cent  road  improvement  bonds  Hggregating  $52,000,  bids  for 
which  were  opened  on  April  10,  were  awarded  April  13  to 
Seasongood  &  Mayer,  Cincinnati,  at  par.  For  description  of 
securities  see  V.  76.  p.  717. 

Hornellsvllle,  N.  Y.— Bond  Bill  Signed.— The  Governor 
has  signed  a  bill  (Chapter  161)  authorizing  the  issuance  of 
bonds  for  highway  improvements. 

Hudson  Connty,  N.  J.— Bond  Bills  Signed.— The  Governor 
has  signed  Senate  Bill  No.  23  authorizing  a  loan  to  repair 
the  Newark  Plank  Road  and  House  Bill  No.  30  authorizing 
the  Board  of  Freeholders  to  issue  temporary  loan  bonds  to 
meet  deficiency  in  appropriation  for  court  expenses. 

Hyde  Park,  Ohio.— Bond  Sale. — The  following  bids  were 
received  AprilJ  8  for  the  $13,218  07  5*  2-10  year  (serial) 
sidewalk-assessment  bonds  and  the  $4,500  4%  30- year  water 
bonds  described  in  V.  76,  p.  556  : 

Premium. 

,.r  .,   r>  .wi."      ra_.i m  J  sidewalk  bonds $45  00 

Well.  Roth.A  Co..  Cincinnati \  Water  bonds  26  00 

._  .  )  Sidewalk  bonds 8W  25 

Cincinnati  Trust  Co j  Water  bot.ds 27  50 

_   _  _  .         .    _       _.  ,.  (Sidewalk  »>nds  10  00 

P.  S.  BrlKss  &  Co.,  Cincinnati \  Water  bonds 5  00 

Idaho.— Bond  Issue. — We  are  advised  that  the  $30,000 
bonds  for  the  improvement  of  the  Academy  of  Idaho, 
reoently  authorized  by  the  State  Legislature,  will  carrv  4% 
interest,  payable  at  the  Hanover  National  Bank,  New  York 
City.  Maturity,  20  years;  subject  to  call  after  10  years. 
Bonds  will  be  taken  by  the  8tate  School  fund. 

Idaho  Falls  (Idaho)  Independent  School  District  No.  1. 
— Bond  Offering.— Proposals  will  be  received  until  April  20 
by  Adelia  B.  Scott,  Clerk,  at  the  office  of  A.  V.  Scott,  for 
$15,000  4)4%  10-20-year  (optional)  coupon  bonds.  Denomina- 
tion, $1,000.  Date,  April  1,  1903.  Interest  semiannually. 
Authority,  election  held  March  11,  1903. 

Jefferson  County,  Tex.— Bonds  Approved  and  Registered. 
— The  Attorney- General  has  approved  and  the  State  Comp- 
troller registered  an  issue  of  $1,800  court-house  repair  bonds. 

Johnstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  April  20  by  H.  G.  Gorsuch,  Village  Clerk,  for 
$12,000  4%i  water- works  bonds.  Denomination,  $500.  In- 
terest, semi-annual. 

Knox  County,  Ind.— Bond  Bate.— Following  are  the  bids 
received  on  April  10  for  the  $4,500  H  sewer  bonds  described 
in  V.  76,  p.  670  : 

German  Nat.  Bank  Vincennes.*$4.fl60  I  S.  A.  Kean.  Chicago *$4,526 

P.  S,  Briggs  &  Co.,  Cincinnati *4,62£  |  First  Nat.  Bank,  Vincennes .*4,5l0 

*  And  accrued  interest. 

Knox  County,  Tenn.— Bonds  Authorized.— The  $125,000  4% 
refunding  bonds  recently  authorized  by  the  State  Legislature 
will  soon  be  placed  upon  the  market.  County  Judge  A.  D. 
Collier  is  preparing  the  bonds. 

Lakewood  Hamlet  Special  School  District,  Ohio. -Bond 
Offering. — Proposals  will  be  received  until  7:30  p.  M.,  May  1, 
by  Maurice  Welfare,  Clerk  Board  of  Education,  for  $75,000 
4*4<t,  bonds.  Authority,  Sections  3991  to  3993,  inclusive,  Re- 
vised Statutes  of  Ohio,  and  election  held  March  26,  1903. 
Denomination,  $1,000.  Interest  semi  annually  at  the  Amer- 
ican Trust  Co.,  Cleveland.  Maturity,  $3,000  yearly  on  Octo- 
ber 1  from  1904  to  1923,  inclusive.  Certified  national  bank 
check  for  $1,000  required. 

These  bonds  were  offered  on  March  8,  but  their  sale  was 
prevented  at  that  time  (as  stated  in  V.  76,  p.  612)  by  a  tem- 
porary injunction  obtained  by  M.  E.  Wagar,  who  claimed 
that  the  proposition  to  issue  the  bonds  did  not  carry  at  the 
election  held  on  January  26.  A  special  election  was  there- 
fore held  on  March  26  to  validate  the  securities. 

Lansdowne,  Pa. — Bonds  Not  Sold. — We  are  advised  that 
no  acceptable  bids  were  received  on  April  10  for  the  $22,000 
6%<f,  sewer,  street  and  fire-house  bonds  described  in  V.  76, 
p.  772. 

Leavenworth  (Kan.)  School  District.— Bonds  Not  Yet 
Sold.— We  are  advised  that  the  $60,000  4%  high-school-build- 
ing bonds  which  were  offered  but  not  sold  on  Dec.  13,  1902, 
have  not  yet  been  disposed  of.  Mr.  C.  F.  W.  Dasaler,  Pres- 
ident Board  of  Education,  writes  us  that  "there  is  a  suit 
pending  in  the  Supreme  Court  involving  the  powers  of 
Boards  of  Education  in  this  State  in  the  issuance  of  bonds, 
and  we  do  not  expect  to  again  offer  these  bonds  for  sale  until 
after  the  Supreme  Court  has  settled  the  law  with  reference 
thereto." 

Louisville,  Ky.— Bond  Bids.— The  following  bids,  all  from 
local  parties,  were  received  April  15  for  the  $200,000  "&%%  40- 
year  gold  refunding  bonds  described  in  V.  76,  p.  717: 
$150,000  Bonds  in  Denomination  of  t'OQEacli.Z 

Fidelitv    Tru*t     fc 5 $150.0C0@|161,885  I  Western  Hank $50,00Ce$50,!500 

Sa'etv  Vault  Co..  (    118,5U0(.>    .19,!-?0    R.  H.  Courtney 20.000®   *  ,150 

W.  II.   Kdlllfier lBO.OOte   16' ,870      .  TmQ,„rtt  Urria  5      «M0@     ti.UOU 

.lohnW.fcuTs.Green.  lSO.oooc.  lSO.ena  i  Almstedt Bros }     2,00t@    a. COS 

Ky.  Title  Sav.  Bank.   119,500®  149.7H0  I  Otto  Doerr 1.00C®     1,080 

$50,000  Bonds'  in  Denomination  of  $100  A,\uh. 

Western  Bunk |50,00  ®$5O.700  j  John  W.  &  D.  S.  Green. .$50,0<H@$60,075 

Ky.  Title  Savings  B'k      60,' 00®  50,^10  I  W.  H.  Bdinaer 60,000®  50,1 00 

Fidelity  Tr.  &  Safety  i    50.0Ot  @  60,120  I  Almstedt  Bros 2,00ow    2,020 

Vault  Co \    49.900©  50,015  I  R   IS.  Uetlerman 200®        200 

LiUhvllle  (nleneral  School  District  No.  52,  Barnes  Connty. 

No.  Dak.— Bond  ^ite.— The  $3,250  41  school- building  bonds 
mentioned  in  the  Chronicle  Feb.  23.  have  been  taken  by  the 
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State  at  par.    The  district  has  no  debt  other  than  above  and 
the  assessed  valuation  is  $83,890. 

McComb,  Miss.— Bond  Sale.— On  April  7  this  city  sold 
125,000  5-20-year  (optional)  school  bonds  to  F.  R.  Fulton  & 
Co.  of  Chicago  at  par  for  b%  per  cents,  they  to  pay  for  the 
lithographing  of  the  bonds.  Securities  were  offered  as  6 
per  cents. 

McCracken  County,  Ky.— Bids  Rejected. — All  bids  received 
on  April  1  for  the  $100,000  %%%  30-year  refunding  bonds 
were  rejected,    Bonds  are  described  in  Vol.  76,  p.  556. 

Madisonville,  Ohio.— Bids  Rejeeted.—We  are  advised  that 
all  bids  received  on  March  81  for  the  $1,524  90  6%  street  im- 
provement bonds  described  in  V.  76,  p.  612,  were  rejected, 
and  that  the  bonds  will  be  re-advertised. 

Marblehead  (Mass.)  School  District.— Bonds  Voted.— We 
are  advised  that  this  district  has  voted  to  issue  $40,000  3%% 
school-house-building  bonds.  Denomination,  $1,000.  Inter- 
est semi-annually  in  Marblehead.  Maturity,  "$2,000  of  prin- 
cipal will  mature  each  year,  beginning  in  1903."  Dates  of 
issuance  and  of  sale  are  not  yet  determined. 

Massillon,  Ohio.— Bond  Sale.—Oa  April  6  the  $26,000 
4%%  street- improvement  bonds  dessribed  in  Vol.  76.  p.  670, 
were  awarded  to  Thomas  Johnstown  of  Steubenville  at 
101  "29.  There  were  eight  bids  received,  the  smallest  premium 
offered  being  $18. 

Memphis  (Tex)  Independent  School  District.— Bonds  Ap- 
proved and  Registered.— School-house  bonds  to  the  amount  of 
$6,800  were  recently  approved  by  the  Attorney- General  and 
registered  by  the  State  Comptroller. 

Milwaukee.  Wis.— Bonds  Refuted. — According  to  the 
Milwaukee  "Evening  Wisconsin,"  N.  W.  Harris  &  Co.  of  Chi- 
cago have  refused  to  accept  the  $200  000  street  and  the 
$40,000  park  bonds  awarded  to  them  on  Feb.  18.  The  Board 
of  Public  Debt  Commissioners,  it  is  stated,  is  endeavoring  to 
dispose  of  these  bonds  at  private  sale. 

Bonds  Proposed.— The  Common  Council  is  considering  an 
ordinance  providing  for  the  issuance  of  $40,000  municipal 
aspbalt-paving-plant  bonds. 

Minneapolis,  Minn.— Bond  Sale.—Oa  April  16  the  $200,000 
Z%%  80-year  school  bonds  were  awarded  to  Estabrook  &  Co., 
Boston,  at  100  037.  This  was  the  only  bid  received  for  the 
school  bonds,  while  no  bids  at  all  were  submitted  for  the 
$715,000  3%%  municipal  bonds  offered  for  sale  on  the  same 
day.     For  description  of  securities  see  V.  76,  p.  717. 

Montgomery  County  (P.  0.  Christiansburg),  Va.—  Bond 
Offering.— Proposals  will  be  received  until  9  p.  M.,  April  25, 
by  Geo.  W.  Wilson,  Commissioner,  for  $20,000  4.%  10-20-year 
(optional)  conDon  bonds.  Date,  May  1,  1903.  Denomina- 
tion, $1,000.  Interest,  semi-annual.  Place  of  payment  of 
interest  and  principal  to  be  designated  by  successful  bidder. 
Deposit  of  3%  required. 

Mount  Pleasant,  Westmoreland,  Connty,  Pa. — Bond  Offer- 
ing.—Proposals  will  be  received  until  8  P.  M.,  May  4,  by  B.  B. 
Beltz,  Borough  Secretary,  for  $16,000  4%%  sewer  bonds.  De- 
nomination, $500.  Interest,  January  1  and  July  1  at  the 
office  of  the  Borough  Treasurer.  Maturity,  $500  yearly  on 
July  1  from  1905  to  1910,  inclusive,  and  $1,000  yearly  on  July 
1  from  1911  to  1923,  inclusive.  Certified  check  for  $250  re- 
quired. Purchaser  to  pay  tax.  These  bonds  were  offered  as 
4  per  cents  on  Feb.  23.  but  were  not  sold  at  that  time. 

Mount  Pleasant,  Utah. — Bonds  Voted. — At  the  election 
held  March  31  this  city  voted  to  issue  $18,000  H  10-20-year 
(optional)  gold  water-works  bonds.  Date  of  sale  not  yet  de- 
termined. 

New  Haven,  Conn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m,,  April  23,  by  Jonathan  N.  Rowe,  City 
Comptroller,  for  the  following  8Jfg  coupon  or  registered 
bonds,  dated  Oct.  1, 1902  : 

$10,000  bridge  bonds.    Denomination,  $1,000,    Maturity,  Oct.  1.  1P22. 
50,000  street  pavement  bonds.    Denominations  $5uo  and  jl,000.    Maturity, 

$12,600  en  Oct.  1  Ineich  of  the  years  1907. 1»12, 191 7  and  1922. 
20,000    funding   and   high-school    bonds.    Denomination,   $l,0i0.    Maturity, 
$10,000  Oct.  1,  1905.  and  $1,0C0  yearly  thereafter. 

A  certified  check  for  $1,000,  payable  to  Jonathan  N.  Rowe, 
Comptroller,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Newport,  R.  1.— Details  of  Bonds. — We  are  advised  that 
the  $100,000  3%%  high-school-building  bonds  mentioned  in 
V.  76.  p.  612,  will  be  in  denomination  of  $1,000.  and  will 
probably  be  dated  July  1,  1903.  Interest  payable  at  City 
Treasurer's  office.  Maturity,  80  years  from  date  of  issue. 
Date  of  sale  not  yet  determined. 

Newport  News,  Va.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  4,  by  W.  L.  Cooke,  City  Clerk,  for 
$56,000  4%  coupon  paving  bonds.  Date,  May  1,  iy03.  Denom- 
ination, $500.  Interest  semi-annually  at  office  of  the  City 
Treasurer.  Maturity,  May  1,  1943.  Authority,  Chapter  53, 
Acts  of  Assembly  of  Virginia,  1902  1903,  approved  Jan,  27, 
1903.  A  certified  check  on  some  bank  having  its  place  of 
business  in  the  city  of  Newport  News  for  b%  of  the  amount 
of  bid  required.  The  official  circular  states  that  there  is  no 
litigation  pending  or  threatened  affecting  this  issue,  and 
that  all  interest  obligations  have  been  met  promptly  in  the 
past. 

Bonds  Authorized. — The  City  Council  has  authorized  the 
issuance  of  530,000  bonds  to  indemnify  property  owners  who 
were  damaged  by  the  erection  of  the  Twenty-eighth  Street 
Bridge  over  the  Chesapeake  &  Ohio  Railway  tracks. 

New  Rochelle,  N.  ¥.— Bond  Sale.—  The  following  bids 
were  received  April  14  for  the  $94,000  4%  local-improvement 


bonds  and  the  $69,000  4%  judgment  bonds  described  in  V.  76, 
p.  772: 

$94  000  $69.(00 

Locil  Imp.  J-udam't 

Bonds  Bonds. 

O'Connor  &  Kahler,  New  York $94.0'6  $69,06>) 

W.J.  Hayes  &:Sons.  Cleveland 94,072  (59,030 

Isaac  W.  Sherriil,  Ponghkeepsle — P4,0i7  69.047 

Seasonsood  &  Mayer.  Cincinnati ' — For  all  $163,10175 ' 

Farson,  Leach  &  Co..  New  York 94,066  B9.044 

Mason,  Lewis  4  Co.,  Boston 94,045  69,030 

North  Toronto,  Ont. — Debenture  Sale. — We  are  advised 
that  a  sale  of  $2,635  83  4%  p.  c.  water,  $3,845  24  4  p.  c.  water 
and  §965  60  4y2  p.  c.  sidewalk  debentures  was  recently  con- 
summated. The  offers  received  for  the  securities  were  as 
follows: 

Aemillus  Jarvls  &  Co {  *j£8//  9^*00  |  O'Hara  &Co {isl!"  *9rsi 

*  And  accrued  interest. 

Tne  issue  first  mentioned  above  will  be  paid  in  30  annual 
instalments,  the  second  in  20  instalments  and  the  third  in  10 
instalments. 

Oakland  County,  Mich. — Bonds  Voted. — The  election  held 
April  6  seems  to  have  resulted  in  favor  of  issuing  $1C0,C00 
court-bouse  bonds,  according  to  the  early  returns. 

Oak  Park,  111. — Bonds  Voted.—  At  the  election  held  April 
7  this  village  by  a  vote  of  nearly  four  to  one  authorized  the 
issuance  of  $35,000  village-hall  bonds. 

Ohio  State  University. — Bond  Offering.— Proposals  will  be 
received  until  12  M.,  May  5  by  the  Board  of  Trustees — 
Alexis  Cope,  Secretary— tor  $10,000  4%<t,  refunding  bonds. 
Securities  are  in  denomination  of  $l,0OJ,  dated  June  1,  1903. 
Interest  will  be  payable  semi-annually  at  the  Hayden-Clinton 
National  Bank,  Columbus.  Principal  will  mature  Dec.  1, 
1911.  A  deposit  of  $500  in  currency  with  the  Treasurer  of 
the  University  will  be  required  with  bids,  and  purchaser 
must  pay  accrued  interest.  Bonds  are  issued  for  the  purpose 
of  taking  up  a  like  amount  of  certificates  of  indebtedness 
falling  due  June  1,  1903,  and  are  authorized  by  Act  of  Gen- 
eral Assembly  passed  April  28,  1898,  and  the  proceedings  of 
the  Board  of  Trustees  thereunder  dated  April  1,  1903. 

Oniatia,  Neb.— Bond  Offering.—  Proposals  will  be  received 
until  3  p.  M.,  April  28,  by  A.  H.  Hennings,  City  Treasurer, 
for  the  following  bonds: 

$100,000  paving-renewal,  Series  of  19C3.    Date,  May  1, 1903.    Maturity,  May  1, 
1933 
100,000  sewer-renewal.  Series  of  1903.    Dale,  June  1,1908.    Maturity,  June  1, 
1933. 

Denomination,  $1,000.  Interest  semi  annually  at  the  fiscal 
agency  in  the  City  of  New  York.  Bids  will  be  received  for 
the  entire  issue  or  for  each  issue,  but  for  no  part  of  each 
issue,  and  must  be  accompanied  by  a  rheck  on  a  national 
bank  for  2%%  of  the  amount  bid  for.  Purchaser  to  pay  ac- 
crued interest.  Delivery  and  payment  of  bonds  to  be  made 
at  the  banking  house  of  Kountze  Bros,  in  New  York  City  on 
May  1  and  June  1,  respectivaly.  The  official  circular  states 
that  there  is  no  litigation  pending  or  threatened  affecting 
these  issues,  and  the  city  has  never  defaulted  on  principal  or 
interest. 

Opelika,  Ala.— Bond  Offering.— By  a  vote  of  216  for 
to  86  against,  the  issuance  of  $25,000  5  per  cent  30-year 
school- building  bonds  was  authorized  at  the  election  held 
March  30.  Proposals  will  be  received  for  $22,000  of  these 
bonds  until  12  m.,  May  11,  by  J.  G.  Palmer,  Mayor.  Denom 
ination  and  place  of  payment  of  interest  to  be  fixed  to  suit 
purchaser.  Principal  and  interest  payable  in  gold  and  bonds 
are  free  of  tax.  A  certified  check  for  $200,  payable  to  S.  S. 
Black,  City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Orouoko  Township,  Berrien  County,  Mich.— Bonds  De 
feated. — At  the  election  held  March  9  this  township  voted 
against  tbe  proposition  to  issue  $10,000  5%  bridge  bonds. 

Peoria  Township,  111. — Bonds  Voted. — The  election  held 
April  7  resulted  in  5,296  votes  being  cast  in  favor  of  and 
1,202  votes  against  the  question  of  issuing  $61,000  10-20-year 
(optional)  refunding  railroad-aid  bonds.  Interest  not  ex- 
ceeding 4  p.  c.  will  be  payable  semi-annually.  Date  of  bonds, 
Dec.  1,  1903. 

Pittsburgh  (Pa.)  Lincoln  Sob-School  District.— Bond 
Sale.—  Oa  April  15  tbe  $100,000  4%  3')  year  school  bonds  de- 
scribed in  V.  76,  p.  773,  were  awarded  to  F.  L.  Fuller  &  Co., 
Cleveland,  at  104  and  interest. 

Pittstield,  Mass.— Bonds  Authorized. — The  Board  of  Al- 
dermen and  Common  Council  has  authorized  the  issuance  of 
$230,000  bonds  for  the  purpose  of  refunding  sewer  notes; 
also  a  loan  of  $77,735  to  renew  water  notes. 

Plain  City,  Ohio.— Bond  Offer  ing—  Proposals  will  be  re- 
ceived until  12  M.,  April  24,  by  the  Village  Council,  for  $15,- 
000  5%  coupon  sewer  assessment  bonds.  Date,  April  22,  1903. 
Denomination,  $500.  Interest  semi-annually  at  the  Bank  of 
Plain  City.  Maturity,  $500  on  April  22  from  1923  to  1952,  in- 
clusive. Proposals  must  give  the  price  bid  for  each  $500  of 
bonds  and  for  the  entire  issue.  A  certified  check  on  a  na- 
tional bank  for  $1»000,  payable  to  the  Village  Treasurer, 
required. 

Proposals  will  also  be  received  at  the  same  time  for  $6,000 
bi  water  and  light  bonds,  issued  pursuant  to  8ectioa  No.  2701, 
Revised  Statutes  of  Ohio.  Date,  day  of  sale.  Denomination, 
$f)00.  Interest  semi-annually  at  the  Farmers'  National  Bank, 
Plain  City.  Maturity,  one  bond  21  years  from  date  of  sale 
and  one  bond  each  year  thereafter  until  all  are  paid.     A  cer- 
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tified  check  for  $500,  payable  to  J.  R.  Woods,  Village  Clerk, 
required. 

Plainfleld,  N.  J.— Bonds  Authorized.-  The  Common  Conn- 
cil  has  decided  to  iesne  §125,000  4%  high-school-bnilding 
boDds,  of  which  $80,000  will  be  dated  June  1,  1903,  and 
$65,000  Jane  1, 1904. 

Pleasant  Ridge,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  May  9,  by  J.  B.  Hayden,  Village  Clerk, 
for  $4,600  i%  refunding  street-improvement  bonds.  Date, 
April  1,  1903.  Denominations,  nine  bonds  of  $500  and  one  of 
$100.  Interest  anntmlly  at  the  First  National  Bank  of  Cin- 
cinnati. Maturity,  April  1,  1923.  Authority,  Section  2701, 
Revised  Statutes  of  Ohio.  Purchaser  to  pay  accrued  interest. 
A  certified  check  on  a  national  bauk  for  5£  of  the  amount  bid 
for,  payable  to  the  order  of  the  Village  Clerk,  required. 

Proposals  will  also  be  received  at  the  same  time  for  $1,500 
5*  sidewalk  bonds.  Date,  April  15,  1903.  Denomination, 
$500.  Interest  semi-annually  at  the  First  National  Bank  of 
Cincinnati.  Maturity,  April  15,  1923.  Purchaser  to  pay 
accrued  interest.  A  certified  check  on  a  national  bank  for 
$150,  payable  to  the  Village  Clerk,  required. 

Bonds  Voted.— On  March  12  this  village  authorized  the 
issuance  of  $14,500  water- works- extension  bonds.  We  are 
advised  that  the  interest  rate  will  probably  be  4£  and  the 
maturity  20  years.     D*te  of  sale  not  yet  determined. 

Pomoua,  t!al. — Bonds  Voted.— At  the  election  held  in  this 
city  March  30  the  vote  on  the  various  bond  propositions  was 
as  follows  : 

t~>\000  high-school  bonds— 769  lor,  118  against. 
30,0(0  grade  school  bouils-758  for,  «2  against. 
30,000  park  bonds— coO  lor,  101  against. 

Port  Gibson,  Miss.—  Bonds  Voted.—  This  city  on  March  31 
voted  to  issue  $5,000  school  site  bonds. 

Portland,  Ore.— Bond  Sale.— We  are  advised  that  the  $58,- 
500  4%  25-year  refunding  bonds  described  in  V.  76,  p.  671, 
were  awarded  on  April  6  to  N.  W.  Halsey  &  Co.,  New  York, 
at  10l"65.  Other  bidders  were  the  National  Bank  of  Mc- 
Minnville,  Tenn.,  101-30  for  $5,000  of  the  bonds;  First  Na- 
tional Bank  of  Portland,  101  for  $30,000  of  the  bonds,  and 
S.  A.  Kean  of  Chicago,  who  offered  102  for  the  entire  issue, 
but  whose  bid  was  not  considered  because  no  oertified  check 
accompanied  the  same. 


Preston,  Minn.— Bonds  Voted. — This  village  on  April  1, 
by  a  vote  of  204  to  13,  authorized  the  issuance  of  $5,00U  bonds 
to  pay  for  the  ri^ht  of  way  for  the  Preston-Isinours  branch 
of  the  Chicago  Milwaukee  &  St.  Paul  Railway. 

Pulaski  County  (P.O.  Winamac),  Iud. -Bond  Sale.— This 
county  on  April  15  awarded  $7,854  07  (>%  ditch  bonds  to  the 
Bank  of  Winamac  for  $7,679  07. 

Uedondo  (Cal.)  School  01  strict.— Bonds  Voted.— At  an 
election  held  in  this  district  March  31,  it  was  voted  to  issue 
$5,000  bonds  for  an  addition  to  the  school  house. 

Reno  (Nev.)  School  District  No.  10.— Bond  Offering.— 
Proposals  will  be  received  until  1  r.  m.,  April  20,  by  W.  W. 
Webster,  Secretary  of  the  School  Board,  for  $30,000  5% 
school  bonds,  to  be  dated  and  delivered  to  the  purchasers  as 
follows:  $10,000  on  or  before  June  1,  1903;  *10,000  on  or  be- 
fore Aug.  1,  1903,  and  $10,000  on  or  before  Oct.  1,  1908.  In- 
terest annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity, $2,000  yearly  on  Dec.  31,  from  1908  to  1922,  inclusive. 
Denomination.  $1,000. 

Richmond,  Va. — Bond  Sale. — We  are  advised  that  of  the 
$350,000  and  $55,000  %%K  12  year  water-works  bonds  men- 
tioned in  V.  75,  p.  1369,  $30,000  of  each  issue  have  been 
taken  by  the  Sinking  Fund  Commissioners  at  par.  Bonds 
are  dated  Jan.  1,  1903.    Interest,  semi-annual. 

Rio,  Wis. — Bonds  Defeated.— By  a  vote  of  87  against  and 
only  48  in  favor  of  it,  the  taxpayers  of  this  village  on  April 
7  defeated  the  proposition  to  issue  $8,000  water-works 
bonds. 

Saginaw,  Mich.— Bond  Sale.— On  April  15  the  110,000  %%% 
20-year  refunding  water  bonds  described  in  V.  70,  p.  671, 
were  awarded  to  the  Second  National  Bank  of  Saginaw  at 
100'05.    This  was  the  only  bid  received. 

Saint  Claire  (Borough),  Pa.— florid  Sale.— This  borough 
has  sold  to  local  investors  $10  050  4$  8  10-year  (optional) 
refunding  bonds  dated  May  1.  1903. 

St.  Henry  Special  School  District,  Mercer  County,  Ohio. 
— Detail*  of  Bonds. — We  are  advised  that  the  $8,000  echool- 
house-builOing  bonds  awarded,  as  stated  last  week,  to  the 
First  National  Bank  of  Celina  at  102-519,  carry  5%  interest, 
payable  eemi-annualiy  at  the  First  National  Bank  of  Celina. 
Denomination,  $500.  Date,  April  7,  1903.  Maturity,  one 
bond  each  six  months  from  March  1,  1904,  to  Sept.  1,  1911, 


NEW  LOANS. 


«80,000 

NEW  HAVEN,  CONN., 

Bridge,  Street  Paving,  and 
Funding  and  High  School  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8  O'CLOCK  P.M..  APRIL  23,  1903,  for 
tbe  purchase  of  all  or  any  part  of  three  and  one- 
half  per  cent  coupon  or  registered  bonds  of  the 
City  of  New  Haven  Conn.  Interest  and  principal 
payable  semi-annually.  Both  principal  and  interest 
payable  at  the  office  of  the  City  Treasurer  In  lawful 
money  of  the  United  states. 

The  bonds  will  be  issued  for  the  following  purposes: 

$10,000  Bridge  bonds  of  the  denomination  of  « 1.000 
each,  dated  October  1st,  1902 ;  maturing  uctober 
1st.  1922. 

$50,000  Street  Pavement  bonds  of  the  denomina- 
tion of  $600  and  $1,000  each,  dated  October  1st,  1902, 
and  payable  $12,500  on  e  'Ch  of  the  following  dates  : 
Ootober  1,  1907,  October  1.  1912,  October  1,  1917, 
October  1,  1922. 

$2o,ot)0  Funding  and  High  School  bonds  of  the 
denomination  of  Sl.uoo  each,  dated  October  1,  1902, 
aud  maturing  $10,000  October  1, 1905,  and  $1,000  each 
socceeding  Tear  until  paid. 

Bids  should  be  marked  "Proposals  for  bonds"  and 
addressed  to  Jonathan  N.  Rowe.  Controller,  Room 
15,  City  Hall,  New  Haven,  Conn. 

Bach  bid  should  be  accompanied  by  a  certified 
check  payable  to  the  order  of  said  Controller  lor 
91,000  as  a  guaranty  of  good  faith  on  the  part  of 
the  bidder.  Said  check  shall  be  deemed  forfeited 
upon  the  failure  of  the  bidder  to  accept  tbe  bonds 
within  10  days  after  the  notice  of  the  acceptance  of 
his  proposal.  Checks  will  be  returned  to  unsuccess- 
ful bidders. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Kor  circular  ollering  of  sale  and  turtber  Inform- 
ation, address,  JONATHAN  N.  ROWK, 

Controller. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.H.ROLLINS  &  SON$, 

BOSTON. 
Denver.  San  Francisco. 

Blodget,  Merritt  6c  Co., 

BANKERS 

16  Congress  Street,  Boston. 

NASSAU  STREET,  NEW   YORK 


STATE,  CITY  &  RAILROAD  BONDS. 
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^34,500. 

CITY0FBRINKLEY,AE,K. 

BOND  SALE. 

The  City  of  Brinkley,  Ark.,  offers  for  sale  $24,500 
bonds  Issued  to  purchase  Water  and  Electric  Light 
plants,  now  In  successful  operation,  payable  In  20 
years.  Denomination  $500 ;  Interest  0%  payable  an- 
nually; bond  aud  interest  payable  In  gold.  Taxlevy 
has  been  made  to  pay  t  hese  bonds,  and  purchaser  will 
be  secured  by  trust  deed  on  water  and  light  plants.  In 
addition  to  revenue  of  district.  Bids  will  be  received 
by  Mall  by  the  undersigned  until  APRIL  15th, 
NOON.  The  right  is  reserved  to  reject  any  or  all 
bids.  Address,  G.  M.  MA8TERSON,  Attorney, 
Room  159  Hood  Building, 

Birmingham,  Ala. 


$22,000. 

0ITY  OF  0PELIKA,  ALA,, 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  Mayor  of 
Opelika,  until  12  O'CLOCK  M,  MAT  11th,  190S,  for 
$22,000  of  30- year  5  per  cent  School  Building  cou- 
pon bonds  of  the  City  of  Opelika.  Ala.  The  bonds 
are  exempt  from  State,  County  and  Municipal  taxa- 
tion, and  payable  in  gold  .  All  bids  to  be  uncondi- 
tional and  accompanied  by  certified  check  for  $200, 
payable  to  S.  S.  Black,  City  Treasurer.  Denomina- 
tion of  the  bonds  aud  place  of  payment  ot  interest 
will  be  fixed  to  suit  the  purchaser.  Right  to  reject 
all  bids  is  reserved.  .1.  G.  PALMER,  Mayor. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

IOWA  AND  MINNESOTA 

5*  MUNICIPAL,   BONDS, 

Correspondence  Invited. 
HAltKV    B.    POWELL   A:    CO. 

".'r.r.H.tncU.     V«.r,„,,r), 

Kansas  Municipal  Bonds 

Bought  and  Mold. 

D.  H.  MARTIN,  Topeka,  Kan. 


NEW  LOANS. 


$101,800 

Territory  of  New  Mexico, 

H  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico 
at  Santa  Fe.  New  Mexico,  until  MAT  30TH,  1903,  AT 
10  O'CLOCK  A.  M.,  for  the  entire  issue  of  the  above 
described  bonds,  delivery  to  be  made  at  New  York, 
Chicago,  St.  Louis  or  Denver.  No  bids  for  less  than 
par  will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids. 

Issue  is  made  under  Council  Bill  23  of  the  35th 
Legislative  Assembly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  Chapter  58.  Sections 
1  to  1VJ,  Laws  of  1899.  for  purpose  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  ($101,500) 
dollars  of  Casual  Deficit  bonas. 

Bonds  to  be  dated  June  1st.  1903,  and  becoming 
absolutely  due  and  payaole  thirty  years  after  fate 
and  optional  in  twenty  years  alter  date  of  issue: 
payable  In  New  York,  bearing  interest  at  the  rate  of 
four  per  cent  per  annum,  interest  payable  semi- 
annually in  New  York. 

J.H.VAUGHN, 
Treasurer  of  New  Mexico. 

$300,000. 

State  of  North  Carolina 

10-year   4$    Bonds. 

Sealed  bids  should  be  addressed  before  April 28th 
1903,  to  B.  R.  LACY, 

State  Treasurer. 

Raleigh.  N.  C 


FARS0N  LEAOH  &  00. 

Public  Securities, 

CHICAGO.         MEW  YORK.  BOSTON. 

PHILADELPHIA. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


OENiSON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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nclnsive.     Authority,  Section  3993,  Title  3,  Chapter   8,  Ra 
vised  Statutes  of  Ohio  and  amendments  thereto. 

Sallna  (Kan.)  School  District- Bonds  Voted.— At  the 
iele^tion  held  April  7  a  proposition  to  issue  $8,000  school- 
buildiEg  bonds  was  carried  by  a  majority  of  845  votes. 

Salt  Lake  City,  Utah.— Bid. — The  only  bid  considered 
April  6  for  the  $548,000  4"?  20  year  refunding  bonds  described 
in  V.  76,  p.  871,  was  that  of  E.  H.  Rollins  &  Sons  of  Denver. 
This  firm  offered  to  take  $200,000  of  the  bonds  at  100-10  pro- 
vided they  were  given  a  three  months'  option  on  the  remain- 
ing $348,000  at  the  same  price.  The  bid  was  referred  to  the 
Finance  Committee. 

Schenectady,  N.  Y.—Bond  Bills  Signed. — The  Governor 
has  signed  the  following  bills:  Chapter  118,  Laws  of  1903, 
authorizing  $60,000  street-improvement,  fire-department  and 
storm-water-eewer  bonds.  Chapter  120,  Laws  of  1903,  au- 
thorizing $400,000  city  bonds. 

Schoolcraft,  Mich. — Bond  Sale. — This  village  has  sold  to 
Noble,  Moss  &  Co.  of  Detroit,  at  private  sale,  the  $11,450 
4%i  15-year  electric  light  bonds  which  were  authorized  at 
the  election  on  March  9. 

Shiawassee  County,  Mich.— Bonds  Voted.— At  the  regular 
election  held  April  6  this  county  voted  to  issue  bonds  for  a 
new  court  house  at  Corunna. 

Shippensburg  (Pa.)  School  District.— Bonds  Voted.— 
This  district  on  March  31  voted  to  issue  $15,000  bonds  for 
the  purpose  of  rebuilding  the  burned  High  Sohool  building. 
The  majority  in  favor  of  the  issue  was  194. 

Sioux  City,  Iowa.—  Bond  Sale.— The  $204,500  4>£*  15  year 
judgment  funding  bonds  offered  on  February  10  were 
awarded  on  Marcn  24  to  Mr.  Abel  Anderson,  President  of 
the  Northwestern  National  Bank  of  Sioux  City,  at  a  premium 
of  $900.  The  legality  of  these  bonds,  we  are  advised,  has 
been  passed  upon  by  several  attorneys,  including  Messrs. 
Dillon  &  Hubbard  of  New  York  City.  For  description  of 
bonds  see  Chronicle  January  24. 

Springfield  (Ohio)  School  District.— Bonds  Voted.— At 
the  recent  election  the  taxpayers  of  this  district  voted  to  issue 
$80,000  bonds,  to  be  used  for  the  building  of  two  new  school 
houses. 

Steubenville,  Ohio.— Bonds  Voted.— At  the  recent  election 
this  village  voted  to  issue  $75,000  water-works  bonds. 


Stocktou,  CsA.—BO'.d  Election.  —The  City  Council  will 
shortly  submit  the  question  of  issuing  $160,000  electric-light- 
plant  bonds  to  a  vote  of  the  people. 

Suisun,  Solano  County,  Cal.— Bonds  Voted. — At  an  elec- 
tion held  in  this  city  Match  25  it  was  voted  to  issue  525.000 
5£  gold  bonds  for  a  new  pipe-line  water  system.  Interest 
payable  semi-annually. 

Snnimit,  N.  J.— Bond  Sale.— On  April  7  $30,000  4£  25-year 
school  bonds  were  awarded  to  E.  D.  Shepard  &  Co.  of  New 
York  City  at  101-C83.  Part  of  this  issue— viz.  $10,000-was 
awarded  last  February  to  Thompson,  Tenney  &  Crawford  of 
New  York  City,  but  the  sale  was  not  consummated. 

Tacoma  Scheol  District  No.  10,  Pierce  County,  Wash.— 
Date  of  Bond  Election.— April  18  has  been  determined  upon 
as  the  day  on  which  the  question  of  issuing  $200,000  school 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Texas.— Bond  Sales.— The  State  Permanent  School  Fund 
on  April  11  purchased  the  following  bonds  : 

Donley  County— $21,000  court-nouse  funding  bonds. 

Guadalupe  County— *6,0UO  jail  and  $16,000  bridge  bonds. 

Hill  County— $12,000  court-house  funding  bonds. 

Knox  County— $4,800  refunding  h  >uds. 

Orange  County— $500  conrt- house  bonds. 

Stamford— $2,000  street  and  $1,000  city  hall  bonds. 

Wichita  County— $21,000  refunding  bonds. 

Wlllbarger  County— $19,000  3H»  refunding  court-house  bonds. 

Toledo,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  M.,  May  11,  by  J.  H.  Wylie,  City  Auditor,  for 
$497,000  3l/&%  refunding  water-works  bonds.  Denomination, 
$1,000.  Date,  June  1,  W03.  Interest  semi-annually  at  the 
Importers'  &  Traders'  National  Bank,  New  York,  City.  Ma- 
turity, June  1,  1913.  Certified  check,  "  drawn  without  con- 
dition as  to  payment,"  for  5%  of  the  par  value  of  the  bonds 
required. 

Topeka,  Kan.— Bonds  Voted.— On  April  7  the  propositions 
to  issue  $350,000  5%  water-plant  and  $131,500  6%  school  bonds 
were  carried  by  large  majorities.  The  vote  was  6,786  for 
and  3,821  against  in  the  first- mentioned  proposition  and  7,486 
for  to  3,530  against  for  the  second. 

Traverse  City,  Mich.— Bonds  Defeated.— On  April  8  the 
people  voted  not  to  issue  rthek$20,000  bonds  for  water- works 
pumps. 

Tuscaloosa  County,  Ala.— Bonds  Defeated.— Th\a  county 
has  voted  against  the  proposition  to  issue  the  bonds  for  a 


INVESTMENTS. 


WE    OWN    AND    OFFER 
$30,000  00 

CITY  OF  INDIANAPOLIS 

3%%  Market  House  Bonds, 

Dated    March    2,    1903. 

Maturing  $3,000  0»»  on  July  1st 

In  each  of  the  years  1  904  to  1913,  inclusive. 

Interest  payable  Jnnuary  and  July. 

Price  101*45  and  accrued  interest. 

Yielding  3M%. 
Aesesssed  vi.lue.  $  1 34,947,210. 

Actual  Tnlur,  $440,000,000. 

Total  Bonded  Debt,  §4,451,000. 

Population,  40U.000. 


J.  F.  WILD  &   CO., 

BANKERS, 
Indianapolis,  Ind. 

$50,000  FIRST  MTtf.  b%  ©OLD  BONDS 

OF  THE 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 


Net    earnings    three   times  the   interest   charge!. 
Send  for  circular. 

CHAS.  S.  KIDDER  &  CO., 

184     LA    SALLB     STREET,     CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
s "7 1    la   salle    street, 

CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      onKinQ 
CORPORATION      BUrowo, 

172  Washington  Street, 
CHICAGO,         -        -        •         ILLS. 

LIST    ON    APPLICATION. 


BONDS 


and     STOCK 
CERTIFICATES 

Finest  Enfira\e«i  Work. 

Also  cheaper— but  not  cheap-lookint;— partly  lltho- 

graped  and  partly  type-printed,  finished  in  a 

lew  days.    Send  f<  r  samples. 

ALBERT   B.  KlMi   ifc  CO., 

Engravers  and  Lithographers, 

(TelepboneCounei  tion.)  105  William  St.,  X.Y. 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW    YORK   CITT 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.   10  WALL    STREET, 

NEW  YORK. 

DEAiKHa  IN 

LNTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  Securities  a  Specialty. 


VICKER8    &    PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD   &  Co., 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBO?* 

tionnd  and  Flat  tsar*  and  6-Ply  Plates  and  An«lt 

fob  safes,  vaults.  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Aye.,  Reap  and   Hooper   Sts., 

BaleMan'f'ers  In  the  U.S.      BROOKLYN,  N.  Y  . 


INVESTMENTS. 

Evau«vllle  Gas  A:  Electric  Light  Co.  5s. 

Evansville,  Indiana. 

Springfield  Gas  &  Electric  Co.  5s. 

Springfield,  Mo. 

Niagara  Light,  Heat  &  Power  Co.  5  a. 

Tonawanda  and  North  Tonawacda,  N.  ?. 

Citizens'  Heat  &  Light  Co.  5s. 

Klwood.  Indiana. 
Burlington  Railway  &  Light  Co.  5s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON   LEWIS  &  CO., 

BANKERS. 

Boston,  80  Devonshire  Street. 
Philadelphia.  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


500  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4£%. 

Present  net  earnings  of  Company 
50£  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE   &   CO., 

51  Liberty  St.,  New  York. 

MacDonald,  McCoy  &  Co., 

WU  MCI  PAL     AMD    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

UrOFTGOXERY,  AX, A. 
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new  court  house  which  were  recently  authorized  by  the  State 
Legislature. 

Venango  County  (P.  0.  Franklin).  Pa.— Bonds  Proposed. 
— Local  iiapers  state  that  the  County  Commissioners  are  con- 
templating the  issuance  of  about  §200,000  d%%  bonds. 

Waco,  Texas.— Bonds  Voted.— At  the  election  held  April  7 
$60  000  bonds  were  voted  tor  the  enlargement  of  the  school 
buildings  of  the  city. 

Watervllet,  N.  Y.—Bill  Legalizing  Bmds.—  The  Governor 
has  signed  a  bill  recently  passed  Dy  the  State  Legislature 
(Chapter  109)  legalizing  an  i-sue  of  $32,000  school  bonds 
voted  at  a  special  election  held  last  fall. 

Waynesburg,  Pa.  -  Bond  Sale.— We  are  advised  that  the 
$40,000  4%  sewer  and  drainage  bonds  described  in  V.  76,  p. 
778,  were  awarded  on  April  10  to  S.  A.  Kean  of  Chicago  at 
1 00-25.  Jose,  Parker  &  Co.,  Boston,  offered  par  for  the 
bonds. 

Wellston  (Ohio)  School  District.— Bonds  Defeated.— At 
the  election  held  April  6  the  proposition  to  issue  $30,000 
school  bonds  tailed  to  carry. 

West  Spriuglleld,  Mass.— Bonds    Voted.— At    the    town 
meeting  held  April  8  it  was  voted  to  issue  $25,000  4%  80-year 
bonds  to  refund  a  like  amount  of  existing  debt;  also  to  bor 
row  $12,000  for  use  in  permanent  street  work,  in  anticipa- 
tion of  this  year's  taxes. 

White  River  Township,  Gibson  County,  Ind.— Bonds 
Voted. — At  the  recent  election  the  people  of  this  township, 
by  a  maj  )rity  of  18  votes,  authorized  the  issuance  of  bonds 
for  a  bridge  over  White  River  at  Hazleton.  The  bridge  will 
cost  between  $40,000  and  $50,000. 

White  Springs,  Fla.— Bond  Sale.— We  are  advised  that 
tbe  $5,000  6%  10-year  street-improvement  bonds  offered  for 
sale  on  April  1  and  described  in  V.  76,  p.  720,  have  been 
awarded  to  S.  A.  Kean,  Chicago,  at  10020.  "The  bonds 
will  he  issued  as  soon  as  the  blank  bonds  are  furnished  by 
Mr.  Kean." 

Wichita  (Kan  )  School  District  No.  1.— Bonds  Defeated. 
— On  April  7  the  people  defeated  the  proposition  to  issue 
$125,000  4%  10  20-year  (optional)  high-school-building  bonds. 

Wilbarger  County,  Texas. — Bonds  Registered.— O a  April 
7  the  State  Comptroller  registered  $8,000  refunding  bonds 
issued  by  this  couotv. 


Williamsburg,  Mass. — Bonds  Voted.— At  a  special  meet- 
ing held  April  14  this  town  by  a  vote  of  180  to  82  authorized 
the  issuance  of  bonds  for  a  water  system, 

Winchester,  Mass.— Bond  Sale.  —  Following,  are  the    bids 
received  on  April  13   for  the   $52,000  3J^£  Hchool  bonds 
scribed  in  V.  76.  p.  774  : 

lilako  Bros,  ft  Co..   Boston,   .      ..100*0      |  It.  I..  Day  &  Co..  Boston 1' 

Geo.  A.  IVrrialil  A  I  o..  Bolton..  100*06    I 

VYiutun  Place,  Ouli*.— ttirnds  Voted.—  At  the  spring  elec- 
tion Aoril  6,  1903.  this  village  voted  to  lesue  10,00u  street- 
macadamizing,  $45,000  eewtr  and  $85,000  cement  curb  and 
gutter  bonds. 

Woodstock,  Ont.— Debentures  Voted.— Oa  March  23  this 
city  voted  to  issue  $20,000  4%  trunk  sewer  debentures.  Inter- 
est Jan.  1  at  City  Treasurer's  office.  Maturity,  March  22, 
1933.  We  are  advised  that  tbes^  secarities  will  probably  rot 
be  offered  for  sale  until  the  work  Is  completed. 

Wyoming,  Ohio.— Bond  Sale. — The  highest  bid  received 
April  11  for  the  $3,000  4%  30  year  street-improvement  bonds 
described  in  V.  76,  p.  61*5,  was  that  of  the  Atlas  National 
Bank  of  Cincinnati,  at  101-666. 

Yakima  County  (Wash.)  School  District  No.  02. -Bond 
Sale.— On  April  4  the  County  Treasurer  sold  $1,000  bonds  of 
this  district  to  the  State  of  Washington  at  par  for  %%  per 
cents.    Following  are  the  bids  : 

Interest  Bate.  Bid* 

State  of  Washington  (supplemental  bid) 3*%%  $I.OuO 

SI -tic  of  Washington 6%  1.000 

N'm.  1).  Perkins  4  Co.,  Seattle t>\0,  l.OCO 

11.  IS.  Nobie.   I'nrtland     «*  1,015 

Thompson,  Tenney  4  Crawford  Co.,  Chicago 7j{  •l.Olu 

*  And  accrued  Interest. 

•^Date,  June  15,  1903.  Denomination,  $250,  Interest,  annu- 
ally in  June,  Maturity,  15  years;  subject  to  call  after  8  year-. 
Youngstown,  Ohio.— Bond  Sale.-  The  following  bids 
were  received  on  April  13  for  the  four  issues  of  bonds  de- 
scribed in  the  Chronicle  March  21,  p.  673  : 

$2,800  ?  10,920  »5fl0  JS.IOO 

Yale.  Av.  TT.  WooitSt.  BuikeSt.      Vik  St. 
paving,  paving.         sewer,  seii 

John  R.Davies'  Sons,  Youngstown. .*Z2M»  on    •Jll.uooo    *»511O0    '»3.*e000 

Denlsun.  Prior  A  Co..  Cleve.  4  Bost.   *2,WJ4  96      *ll,ie560  *3.tf 

Firemen's  Pension  Fund,  Youngst'n.    2,9.-.5  03       609  49        

State  Savings  Buik.  Toledo ' BicTin  bulk,  *!8,»"7  fiO ' 

S.  A.  Kean,  Chicago ' Bid.in  bulk.    lH.lluOO 

*  And  accrued  Interest. 

The  bunas  wwe  awarded  to  John  R.  Davies'  Sons. 


accountants. 

The  Audit  Company 
of  New  York, 

Examinations.    Appraisals. 
Audits. 

InvemlsaUoi)*      f0r     Financing     and 
Underwriting  and  for  Reor- 
ganization Committees. 

Mutual  Life  Bldgs.,  43  Cedar  St., 
MEW  YORK. 

M.  Y.  L ife  Building,   A rcade  Bui/ding, 
CHICAGO.         PHILADELPHIA. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAQO. 

Public   Accountants   and  Auditors. 

OFFICERS 
L.  A.  WALTON.  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Seo.  and  Treas. 

C.  W.  KNI8ELY,  Manage? 
DIRECTORS : 
A.  G.  BlCKKEt.  A.  G.  Beoker  &  Co.,  Chicago. 
r.  W.  Littli,  V.-Pres.  Peoria  Gas  A  Eleo.  Co.,  Peoria 
G.  A.  RTTHXR.Cash'r  Nat'l  Live  Stock  Bank,  Chicago. 
J,  R.  Walsh,  Pres.  Chicago  National  Bank.  Chicago. 
L.  A.  WALTON,  V.-Pres.  Equitable  Trust  Co.,  Chicago 


ACCOUNTANTS. 


Pogson,  Peloubet  &  Co., 

PUBLIC  ACCOUNTANTS, 


NEW  YORK, 
CHICAGO, 
ST.  LOUIS 
BUTTE,      - 


20  Broad  Street. 

Marquette  Buildinc. 

Chemical  Building. 

Hennessy  Buildinc 


HASKINS    &    SELLS, 

Certified  Public  Accountants, 
NO.  30  BROAD  STREET,  NEW  YORK. 

CABLE  ADDRESS  "HA8K8ELL8." 

104  Dearborn  Street,  Chicago,  111. 

Williamson  Building,  Cleveland,  0. 
Lincoln  Trust  Building,  St.  Louis,  Mo. 

30  Coleman  Street,  London,  E.  C. 

WM.   FRANKLIN    HALL 

Accountant, 

eXSSa8nt7t.8SUeir       BOSTON,  MAS*. 

Books  audited.    Examinations  and  lnvestiga 

tions  oonduoted  with  the  utmost 

oare  and  efficiency. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


CLINTON  GILBERT, 


a  Wall  Street,  New  York. 


BANK    AND    TRUST    CO.    STOCKr 


INVESTMENT     SECURITIES. 


MISCELLANEOUS. 


RANGE  OF  PRICES 

FOB  21  YEARS. 

1881-19Q1. 

ODR  ANNUAL 

THE     FINANCIAL     RETIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1886  Issue  gives 1881-1886 

1S91  issue  gives 1886-1800 

1896  isBue  gives 18fil-l.s|i5 

1M)1  issue  trives 1^96-1900 

PRICE.  $2  PKK  COPY. 

WM.  B.  DANA  COMPANY, 

76«  PINE  ST..  NEW  YORK. 


J.  Wm.  Mlddendorf,  Pres. 
a.  L.  Wullams.Vlce-Pres. 


A.  H.  Rutherfoord.Trea*. 
11. P.Page,  See*  Auditor 


E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

ExxcuTivB  Orncis : 
CONTINENTAL  TRUST  BUILDING. 

BALTIMORE,  MD. 

Finances,  Builds,  Purchases  Electric  Railways, 
Bieotrlo  Lighting  Properties,  Waterworks,  Ice 
Plants,  etc  Examinations  made  and  reports  fur- 
nished on  all  classes  of  industrial  properties. 

Corre«poudence  Solicited. 


The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,        -       •        $2,000,000 
Surplus*  DndiYld.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market,  and  will  make  advan- 
ees  upon  approved  Corporate,  Personal  or  Real 
itBtate  security. 

Under  Its  charter  rights  It  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works 

THE    GRAND    PRIX 


WA«  AWiBOH)  AT  TH1  PABIfl  EX  POSITION  TO 

tTHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
sver  received  this— the  highest  honor  that  can  be 
•onferred.  It  means  they  are  the  most  perfec 
made  Insist  on  having  them  for  your  fine  oorres 
oondenoe  and  your  offloe  stationery.  Are  you  asl.  >• 
whiting's  Ledger  Papers  in  your  Blank-Books 
temples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holyoke,  mass., 
And  150  Duane  Street,  New   York, 
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^ERBoc 
*"     TRUST  CO.     * 

No.  66  BROADWAY, 

No.  -234  FIFTH  AVENUE. 

No.  100  WEST  125TH  STREET. 

148TH  STREET  &  THIRD  AVENUE. 


CHARLES  T.  BARNEY,  President. 

FRED'K  L  ELDRIDGE.lst  Vice-President. 
JOSEPH  T.  BROWN. 2d  Vice-President. 
JULIAN  M.GERARD. 3d  Vice-President. 
FREDERICK  G.  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON.  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM   BRANCH: 

B.  L.  ALLEN,  Manager. 

BRONX  BRANCH: 

JOHN  BAM  BET,  Manager. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  German  Srroot*. 
BALTIMORE. 

CAPITAL,  •   -    $2,129,000. 

SURPLUS,-    -!  $2,437,500. 

A.  Legal  Depository  for  Court  and  Trust  Funds, 

SAFE  DEP08IT  BOXES  FOR  RENT. 
Act*  as  Financial  Agent  for  States,  Cities.  Towns 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  Interest  on  special  deposits.  Aets 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupon* 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 
HENRY  J.  BOWDOIN,  1st  Vice-President. 
LLOYD  L  JACKSON,  2d  Vice-President. 
J.  BERNARD  SCOTT,  Secy.  &  Treas. 
CARROLL  VAN  NESS.  Asst.  Seoy.  ATreas. 
DIRECTORS: 
Wm.  A.  Marburg,  J.WillcoiBrown.  J.  A.  Tompkins. 
H.  J.  Bowdoin,       B.  N.  Baker,  I  S.  Mandelbaum 

Leopold  Strouse,  Fred's:  W.  Wood,]  John  Pleasants 
Henry  Walters,  Andrew  D.Jones,  J.  L  Blackwei'. 
W.  B.  Brooks  Jr.,   Joshua  Levering.  Geo.  C.  Jenkins 

John  S.  Wilson 
J.  S.  Lemmon. 
L.  F.  Loree. 


Lloyd  L.  Jackson,  James  Bond, 


H.  A.  Parr, 
Clayton  C.  Hall, 


G.  A.  von  Lingen, 


I860.  1903. 

The  United  States  Life 
Insurance    Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  Q.  Williams,  pret.  ohem.  jfeu.  Ban* 
James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  Pr.  tu.  Guar.  <t  Tr.  o«. 


Active  and  successful  Ayenta  who  desire 
to  make,  DIRECT  COJTTRA  OTS  with  thit 
i*ell-established  and  progressive  Company, 
thereby  securing  for  tftemselvea  not  enly  an 
immediate  return  for  their  work,  but  also 
an*  increasing  annual  income  commensur- 
ate with  their  eucceaa,  are  invited  to  com- 
municate teith  RICHARD  JB.  OOCMRA1T, 
Third  Vlee-Preaident,  at  the  Company'* 
Office,  977  Broadway,  Net*  York  City. 

Assets,  ever  9S.60U.0UO. 

Insurance  In  Force  over  S45.000.000. 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Ll?ht  and 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON    CORRESPONDENTS: 

J.  G.  WHITE  &,  CO..   Limited. 

•J'J  a    College    Hill,    Cannon    Street. 


The  Trust  Co.of  America 

149  BROADWAY, 
(Northwest  Corner  Liberty  St.) 

Capital 82,300,000  00 

Surplus  ct  Undivided  Profits,    3,150,028  54 

Allows  Interest  on  Dally  Balances, 

subject  to  check  through  the  New  York  Clearing- 
house or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICEES: 
Ashbel  P.  Fitch,  Pres.    Wi,  Barbour,  V.-Pres. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
B.  J,  Cnatry,  Sec'y.        A.  L.  Banister,  Trees. 

DIRECTORS: 
Ashbe!  P.  Fitch,  George  Crocker,   C.  I.  Hudson, 
Wm.  Barbour,       Ed  w.C.  Schaefer.  Philip  Lehman, 
II.  8.  Manning,     B.C.  T.Dodd,        Geo.Blumeuthal, 
Saml.A.  Maxwell.  Joel  F.  Freeman.  Frank  Jav  Gould, 
MyronT.lierrick.  Anson  R.  Flower,  Wm   A.  Clark, 
Emers.  McMillin.  H.  S.  Redmond,    John  W.  Griggs, 
Jag,  M.  Donald,    IJno.R.  liegeman  .Edwin  Gould, 
Jesse  Spalding,     iGeorge  C.  Boldt,  ! 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1857. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,00« 
l,0OO,0OC 


CAPITAL.    AND    SURPLUS,    84,000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,        Savings  Department, 

Safe  Deposit  Vaults. 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President, 

A.  UHRLADB,  Vice-President. 

LAWRENCE  O.  MURRAY,  8ecy*  Trust  Offloer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  MCDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES  DEERING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDHJI 
HARRY  RDBEN8, 
GRAEME  STEWART 
THOMAS  R.  LYON. 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


DIRECTORS: 


Marshall  Field, 
Aluert  Keep, 
A.  H.  Burley. 
Elias  T.  Watkins, 
Enos  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.  McOormlck, 
Lambert  Tree. 
Erekine  M.  Phelps. 
Moses  J.  Wentworth, 
E.  H.  Gary, 
Orson  Smith. 


"  The  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  22, 1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transacts  a  general  Trust,  Agenoy  and  Bank 
lng  business;  makes  collections,  and  Issues 
Interest-bearing  Certificates  of  Deposit,  at  rates 
fixed  by  the  terms  of  the  Certificate. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET.  Secretary. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY     NEW   YORK. 


Capital, $2,500,000  Surplus,$2,500,000 


OFFlCERSt 

EDWIN  GOULD President 

WILLIAM  H.TAYLOR. ...1st  Vlce-Presi. 
JOHN  A.  HILTON.  3d  Vlce-Pres.  A-  Treat. 
WILLIAM  M.  LAWS Secretary 

DIRECTOR8: 


Charles  P.  Armstrong, 
Geo.  R.  Bidwell, 
Prank  Brainnrd, 
Robert  C.  Clowry, 
Edmund  C.  Converse. 
Wm.  Nelson  Cromwell. 
Grenville  M.  Dodge, 
Edwin  Gould, 
Frank  Jay  Gould, 
George  J.  Gonld. 
John  A.  Uilton. 
Myron  T.  Herrtck. 


Robert  Hockey, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.Middendorf, 
Winslow  S.  Pierce, 
Edward  D.  Street. 
Frederick  B.  Schenck, 
William  H.  Taylor. 
Edward  R.  Thomas, 
John  P.  Truesdell, 
John  Skelton  Williams 
E.  F.  C.  Young. 


Sfcpstrar  *<3>  (Transfer  (Eompatttj. 


EXECUTIVE  OFFICE, 


32  LIBERTY  STREET,  NEW  YORK. 
Acts   as    Registered    Agent  for   Corporations   in    New   Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JERSEY  CITY. 

DIRECTORS. 

C.  C.  CUYLER,  Cuyler,  Morgan  &  Company. 

OSCAR  L.  GUBELMAN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 

JOHN   W.  HAKDENBEk  GH,  President  Commercial  Trust  Company  of  New  Jersey. 

ROBERT   S.  ROSS,  Vice-President  Commercial  Trust  Company  of  New  Jersey. 

WILLIAM  C.  SHERWOOD,  Vice  President  of  i he  Company. 

EDMUND    W.   WAKELEE,  Treasurer  of  the  Company. 

GEORGE   W.  YOUNG,   President  United  Statfs  Mortgage  &  Trust  Company. 

JAMES  C.  YOUNG,  President  National  Realty  Company. 

COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  222  Broadway,  New  York. 

•   Capital,  Surplus  and  Undivided  Profits,  $2,300,000. 

Transacts  a  General  Trust  and  Banking  Bnsincss. 
Allows  Interest  on  Daily  Balances. 

OFFICERS: 

JOHN  K.  BORNE,  President. 
B1CHARD  DELAFIELD.)  ARPAD  S.  GROSSMANN,  Treasurer 

CORD  METER.  S  rice- Presidents.  EDMUND  L.  J  UDSON,  Secretary. 

JAMES  \V.  TAPPIN.  )  PHILIP  S.  BABCC'CK,  Trust  Officer. 

TRUSTEES: 
Daniel  O'Dny.  Cord  Meyer, 

Percival  Kuline,  Perry  Belmont, 

Frank  Curtlss,  Wm,  T.  Wardwell, 

Vernon  H.  Brown,         Henry  N.  Whitney, 


Henry  O.  Hnvemeyer, 
Anson  R.  Flower, 
Lowell  M.  Palmer, 
John  E.  Borne, 
Richard  Delaueld. 


Seth  M.  Millikcu, 


Theo.  W.  Myers, 


W.  Sewara  Webb. 


L.  C.  Dessar, 
Geo.  Warren  Smith 
John  S.  Dlckerson, 
James  W.  Tappin, 
Geo.  W.  Quintard, 


/ 


nmntfrfi 


ftnanrial 

xnmk 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  §**«»$ 
Investors  Supplement  (quarterly)     Stale  and  City  Supplement  ($mMm^ 

Entered  according  to  Act  <>!  Congress.  In  the  year  li)03,  by  William  B.  Disi  C01IPAN.V.  iu  the  office  of  Librarian  <>r  Congress,  Washington,  D.  C, 


VOL.  7 «. 


SATURDAY.  APRIL  25,  L903. 


NO.  1974. 


^lxe  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

/or  One  Year $10  00 

Fur  Six  Months 8  on 

Bnropean  Subscription  (including  postage) 13  00 

propeau  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in   London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  Supplement    i        Street  Railway  supplement 
Investors'  supplement  state  and  City  supplement 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Rtnniiin<r  RiiR.nfwq  ciinls  >  Three  Mouths    (13  times) 29  00 

Standing  Business  uaru-s-v  Six  Mont]l8         (26  times) 50  00 

(  Twelve  Mouths  (52  tiiues) 87  00 

L  ON  D  ON  A  GENTS  : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
aonptious  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLIAM  It.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  ot  Pearl  Street, 

Post  OOice  Box  J»38.  NEW    YORK. 

CLEARING  HOUSE  BE  TURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  25,  have 
been  $3, 159,186,494,  against  §2,353,953,699  last  week  and 
|8,712,U70,226  the  corresponding  week  last  year. 


Cleai  in  is— Returns  oy  lelegraph. 

11  eek  Ending  April  3.*). 

1903. 

1902. 

P.  Cent. 

$1,073,344,168 
99,650,072 

101,591.296 
18,435.807 

143.379,210 
42.947,187 
10,970,326 

$1,570,4(59.569 

125,350,417 

107,908,635 

20,736,555 

136,578,425 

37.825,019 

10,786.968 

31"6 

20  "5 

Philadelphia 

5  -g 

ll'l 

+5-0 

+135 

+1-7 

$1,490,318,066 
288.946,011 

$2,009,721,588 
241,699.871 

+195 

Total  all  cities,  5  days 

$1,779,261,077 
370,932,417 

$2,251,421,459 
460,018.767 

"10 

All  cities,  1  .lav 

17*5 

Total  all  cities  for  week 

$2,159,186,494 

$2,712,070,226 

20"4 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, ami  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  April  18,  and  the  results  for  the  corresponding 
week  in  1902.  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  8()  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  y-0  per  cent. 


{Hearings  at — 


New  York 

Hjlladelplila... 

Pittsburgh 

Baltimore 

BtnTalu 

Washington 

Albany..  

Rochester 

Sytueuse  

Bjatranton 

Wilmington 

Blngiiaraton  ... 

Chester 

(Jreeushurg 

Wheeling 

Wlikes  liarre... 

Utica 

Erie 


Total  Middle. 


Week  ending  April  18. 


1903. 


453.074.118 

126,2(52.941 

50,953,414 

84,510,20(3 

6,074,816 

8,881,443 

4,314.250 

3.098,834 

1,851.980 

1,804,(511 

1,836  396 

(58.100 

305.682 

51(5,791 

840.489 

7 1 1 ,890 

2.347. 8S7 

499,107 


1,679,584,482 


1902. 


1,750. 11S.750 

120.U44.4S-? 

43,597,064 

25.769.893 

5.791,(573 

8,024,297 

8,278,611 

2,586,752 

1.829,183 

1,531,464 

1,167,49/ 

403,900 

439, 177 

471.7(59 

737,196 

804,254 

Not  include 

Not  include 


Inc.  m 
Dec. 


—17-0 

+4-4 

+16-9 

—1-9 

+49 

—1-1 

+3  CO 

-I-19-8 

+9-9 

+17'8 

4-14-5 

4-13-4 

—  16-9 

+9-5 

4-14-0 

d  in  to 
d  tn  to 


1,902,796,25?    —144  2,320,778.551 


1901. 


2.104,502,892 

121,685,790 

47,648,100 

27,401.721 

6,148.454 

2.675,464 

2  745,420 

2.551.663 

1,067,642 

1,610.454 

1,058,513 

305,300 

312.963 

854.629 

654,546 


tal. 
tal. 


1900. 


1,195,804,041 
102,653.844 

38,1(51,300 

86,068,817 

4.966,180 

2,849.690 

2,840.721 
2.499.919 

1,187.040 

1,419.9(59 
1,139.315 

455.500 
430.517 
297,545 


1,880,837,298 


( ieari  rigs  at- 


Boston 

Providence 

I [art  lord 

\e«  Haven 

Springfield 

Wi  rcester  

Portland 

Fall  Klver 

Lowell 

New  Bedford 

Hoi  yoke 

Total  New  England, 

Chicago , 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     , 

Columbus 

Indianapolis 

1'eoria 

Toledo 

Urand  Rapids 

Dayton 

Kvansvlde . ... 

Youngstown 

Springfield,  111 

Lexington , 

Akron , 

Kalamazoo , 

Rock  ford 

Springfield,  O , 

Canton , 

Jacksonville . 

Quincy  

Bloomlngton 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Charleston 

Total  Southern 

Total  all 

Outside  New  York.. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quebec 

Ottawa 

London 

Total  Canada 


ir. i k  i 

iilinii  April  18 

1903. 

1902. 

Inc.  hi 
Dec. 

1901. 

> 

| 

% 

f 

147,944,444 

133.033.553 

-i-20-6 

150,304.717 

7,465.000 

7,071,600 

+5-6 
+21 

6,528.100 

3,036,873 

2,975,501 

2,509,723 

1. 93 1,158 

1,813,619 

+65 

1,109,478 

1 ,852, '  1 2 

1.370  104 

4-35-2 

1,809,618 

i,??3.;>.w 

1,320,899 

-4-34-:. 

+  11-7 

1,445,217 

1,543,84  l 

1.381,78? 

1,340,816 

905,922 

918,274 

+5-1 

749.0(55 

482,074 

533,01? 

—90 

530,1501 

781,136 

482,252 

+02-0 
4-63-7 

437,842 

467.399 

285,955 

262.176 

108,243,697 

110.786,55? 

+  10'5 

172,947.354 

172,940,757 

173.028,517 

—o-i 

144  200,992 

64,820,600 

22,730.600 

+9-2 

19,188,900 

10,607,119 

10,837.827 

-t-2-0 

9,145,096 

17,850,174 

15,658,354 

+14-0 

12.3(59.471 

7.255  151 

6,511,005 

+  11-4 

5,395. S4s 

4.060,900 

4,082,000 

+14-8 

3,105.050 

5.607,321 

5.356,153 

4-4-7 

8,708.317 

2,784.19!) 

2,569,186 

+8-1 

2,368.956 

3,005,009 

2,082,082 

+34  -i 

'.913.345 

1,759.439 

1,631,031 

+?> 

1.433.03(5 

1.840,576 

1,512,338 

+21-7 

1,348,413 

1,421.260 

905,1 1 1 

+570 

908,068 

038,197 

030,012 

+8-0 

393,164 

672  249 

619,578 

471.448 

577,573 

611,010 

—5-6 

589.68? 

8(54,000 

743.000 

+163 

621,400 

691,780 

499. 0S4 

+380 

451,532 

475.849 

475.008 

+0-05 

365,452 

430,160 

404,762 

+7-9 

301.200 

548,624 

587,357 

—o-o 

328.344 

200.715 

206,858 

—3-0 

146,141 

357,622 

339,313 

+  5-4 

278,735 

344,233 

273,423 

+2(5-0 

252,031 

177,029 

170,978 

+3T, 

132,073 

78,390 

81,207 

—35 

1,4,495 

238,870 

240,858 

—0-8 

80,000 

21S.450 

272,421 

—19-8 

261,678,912 

253,159,673 

+34 

199.544,794 

80,705,398 

28,108,704 

+9-2 

25,237,560 

2,819,411 

3,101,962 

—108 

2,398,623 

-    3,457,024 

2,478,22? 

+395 

2,140.205 

6,272.135 

5,104,02? 

+22-9 

3.122,045 

3,655,49? 

3.206.780 

+  11-9 
4-501 

2,249.229 

2,401,784 

1,599.978 

1,003,974 

1,870,893 

1,243,923 

4-50-4 

1,046,260 

725.086 

508,959 

+42-5 

055, 1 38 

413,553 

327,374 

+20-3 
4-27-8 

2(50,854 

279,114 

219,921 

1751.559 

52,599,895 

46,019  800 

+143 

38,305,507 

23,440,241 

19,431.365 

+200 

17,848.969 

13.078,030 

11,016,546 

+18-7 

8,721,719 

8,681,781 

7.551, 910 

+15-2 
4*118 

6,494.394 

6,893.020 

4,880,838 

4,489,799 

4,410,291 

4.702  832 

—62 

4,800.343 

5,360,043 

4.578,210 

+171 

4,439,019 

2,265,816 

2,233.597 

+  1-4 

1,602.690 

811,921 

984,000 

-175 

753,889 

1,518,05? 

1.583.(529 

—4-1 

1,476,088 

1,222.365 

1.458,515 

—10-2 

872,024 

876.078 

485,406 

+806 

483.160 

137,274 

135,  S85 

+1-0 

128,107 

513.454 

(500.000 

—14-4 

1,116,294 

69,208,371 

59.625.733 

+10-1 

53,233.051 

59.167.825 

57.46S.&S3 

+30 

43,516,166 

15,517,237 

12,989,595 

+19-5 

11,184,934 

10,964,522 

10,425,041 

+5-2 

9,981.882 

3,478,000 

3,470,000 

+0-2 

3,597,000 

6,(594,579 

5,877,548 

+139 

3,500,000 

2,951,871 

3,354.603 

—12(1 

3,225,823 

3,711.242 

4.7(50.597 

—220 

4.134,312 

4,109,924 

8,520,976 

+03-0 

2,821,622 

2,746,749 

2,528,899 

+8-0 

2,328, -J-.'? 

2.8(58.47? 

1.645,460 

+74-3 
+11-3 

1,449.587 

1,707,647 

1,579,009 

1.3(53.920 

1.24S.454 

1.229  370 

+1-0 

1,185.530 

1,159.008 

737,410 

+572 

632.786 

1,530,000 

1,227.58? 

+24-7 

1,216.279 

1,288,154 

907,1051 

+42-0 

925,000 

049.000 

627,000 

+35 

4-9-1 

051,000 

1,113,513 

1,020,410 

570.47V 

785,000 

566,753 

+88-5 

402.01s 

396,540 

393.702 

-0-7 

292.3  is 

500,000 

574,790 

-130 

981,65-1 

Not  include 
113,896.864 

d  iu  to 
^fT-7 

tal 

122,638,348 

91.978.882 

2,353.953,699 

2.576.305.S91 

—8-6 

8.876.788.180 

900,879,581 

820,187,141 

+90 

772.880,247 

14,390,653 

20.340.472 

—45-4 

1S.1 73.370 

14,800,369 

21,337,390 

-30(1 

11,959,087 

3,459,50s 

3,199,835 

+8-1 

1,688,861 
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THE   INVESTORS'    SUPPLEMENT. 
The  quarterly  number  of  our  Investors'  Supple 
men"!  is  issued  to-day,  and  is  sent  to  all  our  subscribers. 
The  Supplement  contains  editorial  articles  on  the 
following  topics — 

RAILS  AND  THEIR  WEAR. 

DRAWBRIDGES  AND  LIFT  BRIDGES. 

FREIGHT  TELPHERAGE. 

GRAVITY  UNLOADING. 

NUT-LOCKING  DEVICES. 


THE  FINANCIAL  SITUATION. 

The  business  of  Wall  Street  this  week  was  in  some 
measure  interrupted  by  the  closing  of  the  Eichange 
for  the  opening  ceremonies  of  the  new  building.  An 
upward  tendency  of  the  market  was  nevertheless  an 
attendant  condition  until  Thursday,  when  there  was 
a  reaction.  We  should  add  that  although  the  Stock 
Exchange  was  closed  Wednesday,  the  "Consolidated" 
was  open  and  a  moderate  volume  of  transactions  re 
corded;  prices  made  at  that  centre  and  London 
showed  no  important  change.  A  further  fact  of  in- 
terest was  the  closing  of  the  Pittsburgh  Stock  Ex 
change,  also  on  Wednesday,  the  occasion  being 
utilized  for  a  "reception  and  house-warming"  at  the 
new  building  of  the  Exchange  in  that  marvelously 
developing  centre  of  trade. 

Very  little  has  occurred  to  add  to  or  encourage  the 
better  feeling  which  has  prevailed  on  our  Stock  Ex- 
change the  mosi,  of  the  week  other  than  the  further 
development  of  the  influences  mentioned  in  this  col 
umn  last  week.  Chief  among  these  was  the  more  de- 
cided turn  downwards  in  money  which  we  indicated  a 
week  ago  was  in  prospect ;  another  was  the  relaxing 
by  Judge  Sanborn  of  the  United  States  Court  of  the 
merger  decree  according  to  the  request  of  the  attor- 
neys for  the  Northern  Securities  Company.  The 
modification  was  to  the  effect  that  the  portion  of  the 
injunction  contained  in  the  final  decree  "which  for- 
bids the  Northern  Pacific  Railroad  Company  and  the 
Great  Northern  Railroad  Company,  their  officers, 
directors,  servants  and  agents  from  paying  dividends 
to  the  Northern  Securities  Company  on  account  of 
stock  in  either  of  the  railway  companies  which  the 
Securities  Company  claims  to  own  and  hold  "  be  sus- 
pended during  the  pendency  of  the  appeal.  It  was 
further  ordered  that  all  other  portions  of  the  decree 
and  of  the  injunction  it  contains  remain  in  force  and 
be  unaffected  by  this  order. 


of  the  United  Brotherhood  of  Carpenters  had  been 
onaDged  for.  Progress  towards  and  apparently  a  settle- 
ment has  also  been  made  in  the  matter  of  the  30,000 
mine  workers  locked  out  by  the  Philadelphia  &  Read- 
ing, ostensibly  because  they  refused  to  work  nine 
hours  a  day  Saturdays.  President  Mitchell  and  other 
officers  of  the  Mine- Workers'  Union  made  arrange- 
ments for  the  men  to  go  to  work  at  nine  hours  a  day 
pending  a  submission  of  their  grievances  to  the  Board 
of  Conciliation.  Superintendent  Luther  of  the  Read- 
ing, however,  says  "  that  the  men  have  not  only  quit 
after  eight  hours  on  Saturday,  but  have  worked  about 
as  they  pleased  during  other  days  of  the  week,  and 
have  shown  a  most  rebellious  spirit.  If  they  want  to 
work  now  they  must  work  according  to  the  rules  of 
the  company."  There  seems,  therefore,  still  to  be 
doubt  as  to  how  far  the  arrangement  will  imme- 
diately be  effective  or  whether  further  negotiations 
will  be  necessary.  It  is  announced  likewise  that  the 
Massachusetts  State  Beard  of  Arbitration  has  found 
in  favor  of  the  mill  owners  in  the  textile  strike  in  the 
seven  Lowell  cotton  mills.  These  of  course  are  only 
Btraws  in  the  broad  current  of  the  labor  movement ; 
they  encourage  a  hope,  though,  that  the  flood- mark 
has  been  reached  and  that  the  movement  is  now  on 
the  ebb. 


Changes  bo  far  as  they  have  happened  this  week  in 
labor  contests  have  also  been  of  a  more  quieting  char- 
acter. The  phenomenal  movement  of  the  Brother- 
hood of  Carpenters,  which  we  referred  to  two  weeks 
ago,  has,  it  is  announced,  passed  into  history.  It  is 
only  fair  to  say  that,  although  its  object  was  indefen- 
sible, it  has  otherwise  made  an  excellent  record.  We 
have  not  heard  of  a  single  act  of  violence  perpetrated 
by  the  strikers,  while  on  Monday  there  was  a  quiet, 
orderly  parade  of  the  Brotherhood,  said  to  be  ten 
thousand  men  strong,  a  peaceful  method  for  enforc- 
ing and  showing  the  strength  of  the  strikers  and 
their  faith  in  the  purposes  of  the  strike,  great- 
ly to  the  credit  of  the  association.  Wednes 
day  it  was  announced  by  the  Executive  Coun- 
cil of  the  American  Federation  of  Labor  at  Toronto 
that  an  agreement  providing  for  the  amalgamation 


As  the  first  of  June  draws  nearer,  reserves  for  trust 
companies  become  a  more  prominent  and  in  a  sense  a 
more  lively  issue.  This  is  so  because  each  of  those 
organizations  is  on  that  day  called  upon  to  decide 
whether  it  will  accept  or  reject  the  Clearing  House 
proposition.  It  will  be  remembered  that  the  issue 
marks  a  decided  and  a  material  change  in  business 
methods.  Under  the  resolutions  of  the  Bank  Clear- 
ing House  Association,  with  that  date  the  5  per  cent 
reserve  requirement  for  all  trust  companies  which 
choose  to  remain  members  of  the  association  goes 
into  effect.  This  percentage  of  reserve  is  to  be  fol 
lowed  on  the  first  of  February  1904  by  an  additional 
2£  per  cent,  and  on  and  after  June  1  1904  by  such 
reserve  as  shall  from  time  to  time  be  fixed  by  the 
Clearing  House  Committee,  but  not  less  than  10  noi 
more  than  15  per  centum  of  each  company's  deposits. 

This  move  has  to  contend  with  evident  peculiari- 
ties which  make  it  anomalous  and  which  would  natur- 
ally lead  to  rejections,  on  the  part  of  some  companies, 
of  the  proposal.  It  is  a  call  on  a  body  of  financial 
institutions  whose  business,  taken  as  a  whole,  would 
class  as  requiring  to  a  much  Ices  extent  the  facilities 
of  a  clearing  house  than  that  of  banks.  Then  agair 
while  the  call,  of  necessity,  applies  to  all  trust  com- 
panies, there  are  very  great  differences  in  the  charac 
ter  of  the  business  they  carry  on,  although  bearing  i 
common  name.  Some  of  the  largest  among  then: 
have  almost  literally  no  part,  and  others  a  very  smal 
part,  of  their  deposits  active;  in  that  particular  thej 
vary  one  from  another  in  the  degree  of  similarity  tc 
banks,  until  at  the  other  end  of  the  list  are  some 
having  very  few,  if  any,  deposits  In  trust,  or,  as  it  were, 
permanent,  all  being  active  subject  to  demand  or  held 
on  very  short  notice.  These  statements  show  a* 
once  that,  if  we  take  the  body  of  trust  companies  as  si 
whole,  the  need  among  them  for  a  clearing  house 
must  differ  between  the  two  extremes  mentioned 
running  from  no  need  through  all  the  shades  of  re 
qulrement  up  to  a  real  want. 

We  refer  to  these  distinctions  because  they  explah 
in  part  why  some  trust  companies  are  found  to  rejec 
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the  proposition  and  withdraw  from  the  Clearing 
House  rather  than  comply  with  the  requirements  of 
the  proposals ;  for  all  trust  companies  must  bo 
treated  alike  and  the  call  for  reserve  on  each  in  the 
near  future,  as  the  case  stands,  will  probably  be  15 
per  cent,  while  the  need  of  the  institutions  for  the 
facilities  offered  diffdra  materially.  Keeping  16 
per  cent  of  idle  cash  entails  so  large  a  loss  that 
It  is  ieading  to  close  scrutiny  of  the  entire  contract 
and  compels  hesitancy  in  putting  on  the  yoke. 

Quite  general  attention  has  been  directed  to  the 
fact  that  the  Union  Trust  Company,  which  always 
carries  two  to  three  million  dollars  cash  in  its 
own  vaults,  and  has  two  to  three  millions  more  on 
deposit  in  banks,  was  the  first  company  after  the  issue 
of  the  notification  to  withdraw  from  the  Oleariag 
House.  If  one  takes  a  look  at  the  character  of  that 
company's  liabilities,  it  will  be  found  that  the  deposits 
are  of  the  kind  we  have  described  that  would  reduce 
its  need  of  a  clearing  house  to  a  minimum.  Then, 
again,  the  question  has  been  asked  why  the  "Union" 
should  object  to  remaining  In  the  Clearing  House, 
since  it  already  holds  and  carries  in  cash  over  5  per 
cent  and  5  to  8  per  cent  more  on  deposit.  Aside 
fromjthe  reasons  already  stated,  probably  the  answer 
would  be,  It  Is  so  strong  and  means  so  fully  to 
live  up  to  its  established  character  t  hat  it  can  imagine 
no  sufficient  reason  in  the  present  nor  any  anticipa- 
tion of  weakness  in  any  future  emergency  that  would 
force  it  to  require  the  help  of  the  Clearing  House;  so 
it  pref era  to  retain  Its  liberty. 


We  have  referred  above  to  the  progress  made  this 
week  in  the  settlement  of  a  number  of  labor  difficulties. 
In  another  direction  also  there  have  been  favorable 
developments  as  regards  labor  matters.  We  re- 
fer to  the  efforts  which  are  being  made  to  bring 
about  federation  of  employers  in  different  cities  and 
States.  Action  of  that  kind  is  being  foroed  upon  busi- 
ness men  everywhere  by  the  arbitrary  action  and  offen- 
sive methods  of  labor  unions.  At  the  meeting  at  New 
Orleans  last  week  of  the  National  Association  of  Man- 
ufacturers, a  suggestion  to  this  effect  was  jmade  in  a 
paper  read  by  John  Kir  by  Jr.  of  Dayton,  Ohio.  Mr. 
Kirby  proposed  that  employers  organize  to  protect 
themselves  and  non-union  employees. 

The  suggestion  is  bearing  fruit  on  an  extensive 
scale.  On  Tuesday  of  this  week  800  business  men  of 
Omaha  organized  themselves  into  a  Business  Men's 
Association  for  the  avowed  purpose  of  protecting 
themselves  from  the  demands  of  union  labor.  In 
Burlington,  Vt.,  on  the  same  day  a  meeting  of  busi- 
ness men  of  the  Green  Mountain  State  was  called  for 
Thursday  next,  April  30,  to  form  an  organization  to 
be  known  as  the  Employers'  Association  of  Vermont. 
In  Central  New  York  business  men's  organizations 
have  been  formed  or  are  In  process  of  being  formed 
according  to  telegraph  dispatches,  in  Schenectady, 
Rome,  Utica,  and  other  points.  And  so  the  move- 
ment appears  to  be  spreading.  It  seems  to  be  wise  in 
its  conception  and  in  its  declared  purposes.  Work- 
ingmen  are  advised  not  to  entertain  the  notion  that 
merchants  and  manufacturers  are  organizing  or  com- 
bining against  them.  The  aim  is  rather  to  protect 
the  employe  and  employer  alike  from  acts  and  methods 
inimical  and  detrimental  to  both.  There  seems  to  be 
a  recognition  on  the  part  of  these  business  men  that 
their  interests  and  those  to  whom  they  give  employ- 
ment are  identical  and  (reversing  somewhat  the  slogan 


of  the  labor  unions)  they  declare  "that  what  In j urea 
one  will  not  benefit  the  other." 

The  organization  at  Omaha  seems  to  be  the  one  where 
the  purposes  and  alms  of  these  new  associations  have 
been  most  fully  defined.  The  leaders  there  have 
taken  the  pains  to  state  that  the  great  object  of  the 
Association  is  to  protect  its  members  in  their  rights 
to  manage  their  respective  businesses  in  such  lawful 
manner  as  they  may  deem  proper  and  expedient,  em- 
ploying such  help  as  seems  best  adapted  to  their  pur- 
poses, under  such  contracts  as  are  mutually  satisfac- 
tory to  the  parties  concerned,  and  not  to  antagonize 
any  individual  or  organization.  It  is  furthermore 
declared  to  be  the  purpose  of  the  organization  to 
maintain  the  principle  that  every  man  has  certain  in- 
alienable rights,  one  of  which  [is  to  seek  and  obtain 
employment  upon  such  terms  as  his  services  warrant, 
in  order  that  he  may  maintain  himself  and  those 
dependent  upon  him.  The  following  further 
statement  is  credited  to  one  active  in  the 
movement :  "The  organization  seeks  no  fight  with 
organized  labor  in  any  form  so  long  as  its  own  rights 
are  not  interfered  with.  Its  position  is  that,  while 
organized  labor  has  the  undoubted  right  to  become 
associated  together  for  any  lawful  purpose,  when  it  re- 
sorts to  threats  or  personal  violence,  the  picketing  and 
boycotting  of  persons  and  firms  who  are  unwilling  to 
submit  to  its  dictation,  when  it  becomes  an  obstruction 
to  commerce  by  interfering  with  the  lawful  pursuits 
of  individuals  or  firms,  or  when  it  takes  upon  itself 
the  duty  of  chastising  persons  who  are  seeking  to 
make  an  honest  living  in  such  manner  as  seems  best, 
it  then  becomes  an  unlawful,  illegal  and  unpatriotic 
combination  of  men,  who  must  be  met  with  whatever 
organization  and  foroe  are  necessary  in  order  that  the 
principles  of  this  Government  may  be  maintained, 
which  guarantees  to  all  individuals  life,  liberty  and 
the  opportunity  to  secure  the  means  of  subsistence  in 
such  manner  as  they  may  select." 

We  think  a  movement  prosecuted  along  these  lines 
is  both  desirable  and  likely  to  be  beneficial.  It  ap- 
pears to  be  a  purely  defensive  measure  foroed  upon 
the  employer  by  recent  events  and  developments  in 
trade  union  circles.  Obviously,  employers  are  not 
likely  to  do  anything  detrimental  to  the  interests  of 
labor,  since  that  would  be  antagonistic  to  their  own 
welfare.  We  know,  too,  that  business  men,  having 
achieved  success  in  life  through  hard  effort,  are  as  a 
rule  level-headed  and  possessed  of  a  large  measure  of 
common-sense,  qualities  which  the  laboring  classes  fre- 
quently lack.  Viewed  from  this  standpoint,  the 
organization  of  business  men's  associations  of  this 
kind  all  over  the  country  seems  likely  to  prove  decid- 
edly advantageous,  tending  to  relieve  manufacturers 
and  merchants  from  a  state  of  things  which  is  fast 
becoming  intolerable. 

We  observe,  too,  evidences  of  returning  sanity  on 
the  part  of  some  of  our  legislators,  so  many  of  whom 
are  afraid  to  grapple  with  the  situation  out  of  a  fear 
that  it  is  not  good  politics  to  do  anything  which  even 
looks  like  opposing  labor  unions.  The  Senate  at  Al- 
bany this  week  before  adjournment  passed  the  bill 
which  had  previously  passed  the  Assembly,  and  which 
is  designed  to  prevent  discrimination  against  mem- 
bers of  the  National  Guard  upon  the  part  of  either  labor 
organizations  or  employers.  This  bill  had  its  origin 
in  the  Potter  incident  which  occurred  in  Schenectady 
a  few  months  ago.  The  measure  is  now  before  Gov- 
'  ernor  Odell. 
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Some  remarks  made  before  the  L*bor  Committee  of 
the  General  Assembly  of  Connecticut  also  have  the 
proper  xiDg.  The  discussion  In  thia  instance  arose 
out  of  the  propcsition  to  pass  a  measure  providing  for 
the  incorporation  of  labor  unions.  la  arguing  for 
the  measure  Senator  Tracy  of  Waterbury  said:  "I 
would  not  abridge  the  legal  or  moral  rights  of  any 
man,  be  he  employer  or  employee,  bat  I  would  re- 
strict and  restrain  combinations  of  capital  or  combina- 
tions of  men  under  whatever  name  who  would  under- 
take to  interfere  with  the  God-given  rights  of  an 
individual  to  earn  hlB  living  at  a  price  that  may  be 
agreed  upon  between  himself  and  his  employer."  The 
bill  referred  to  advises  incorporation,  but  does  not 
make  incorporation  mandatory.  It  also  contains  a 
provision  requiring  30  days'  notice  of  a  strike  on  any 
public  service  corporation.  State's  Attorney  W.  H. 
Williams  of  New  Haven  County,  who  apoke  for  the 
bill,  Baid  that  to  his  mind  this  particular  provision 
was  wise  and  judicioua  aad  iu  the  interest  of  the 
public.  Altogether,  the  developments  of  the  week 
have  been  noteworthy  and  important,  and  appear  to 
indicate  progreeB  in  the  right  direction. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  bankB  this  week;  the  Bank  of 
Bengal,  however,  reduced  its  rate  from  6  per  cent  to 
5  per  cent.  The  British  Chancellor  of  the  Exchequer 
on  Thursday  introduced  the  budget  in  the  House  of 
Commons;  the  duty  on  grain  is  abolished,  the  taxes 
on  sugar,  on  tea  and  on  coal  are  unchanged,  and  four 
pence  in  the  £  Is  taken  off  the  income  tax.  The  total 
expenditures  of  the  State  for  the  last  fiscal  year  were, 
as  reported  by  the  Chancellor,  $1,005,635,000  (£201,- 
127,000),  and  the  oost  of  the  wars  in  South  Africa 
and  in  China  for  the  past  four  years  was  eatimated  by 
him  at  $1,085,000,000  (£217,000,000),  of  which  $337, 
500,000  ((£67,500,000)  had  been  defrayed  by  the 
revenue.  The  sum  of  $745,000,000  (£149,000,000)  was 
charged  to  the  capital  account;  this  would  be  re- 
duced, the  Chancellor  said,  to  $547,500,000  (£109, 
500,000)  by  the  Transvaal  repayment  and  by  the  Chi 
nese  Indemnity.  Including  the  war  debt,  the  national 
indebtedness  now  is  $3,991,745,000  (£798,349,000) 
Consols  were  only  slightly  affected  in  London  on 
Thursday  by  the  news  of  the  disaster  to  British  troops 
in  Somaliland,  and  after  declining  they  recovered  to 
91  916,  and  later  advanced,  on  the  budget  statement, 
to  92|. 

The  feature  of  the  official  statement  of  the  New 
York  Associated  Banks  last  week  was  the  increase  of 
$2,427,800  in  loans  instead  of  a  decrease,  which  many 
expected  as  the  result  of  the  liquidation  in  the  stock 
market  early  in  the  week.  The  cash  reserve  was  in- 
creased $2,881,200,  and,  owing  to  the  gain  of  $2,459,- 
400  in  deposits,  the  required  reserve  was  augmented 
by  $614,850.  Deducting  thi8  sum  from  the  gain  in 
cash,  aa  above,  left  $2,266,350  aa  the  increase  in  sur- 
plus reserve,  which  now  is  $6,007,650.  Computed  on 
the  basis  of  deposits,  less  $37,254,400  of  those  of  pub- 
lic funds,  the  surplus  is  $15,321,250.  The  bank  state- 
ment is  expected  to  show  a  further  gala  in  cash  this 
week  as  the  result  of  payments  by  the  Sub-Treasury 
in  excesB  of  disbursements  and  also  of  a  return  move- 
ment of  money  from  the  interior. 

Kefunding  of  the  3  per  cents  of  1908  and  of  the  4 
per  cents  of  1907  into  the  2  per  cent  consols  of  1930 
has  made  good  progress  during  the  week.  The  appli- 
cations for  the  exchange  of  refundable  bonds  up  to 


the  close  of  business  on  Thursday  were,  as  reported 
from  Washington.  $43,116,350,  of  which  $35,559,650 
consisted  of  4  per  cent?.  The  actual  exchanges  were 
$36,468,350,  and  the  amount  paid  for  premiums  was 
$1,539,242.  Applications  for  the  exchange  of  bonds 
on  Friday  were  about  $2,500,000. 


Money  has  been  easier  this  week.  B inkers'  balances 
loaned  at  the  Stock  Exchange  during  the  week  at  4£ 
per  cent  and  at  2  per  cent,  averaging  about  3£  per 
cent.  Oa  Monday  loans  were  at  4£  par  cent  and  at  3 
per  cent,  with  the  bulk  of  the  business  at)3£  per  cent. 
Oa  Tuesday  transactions  were  at  3£  par  cent  and  at 
2  per  cent,  with  the  majority  at  3i  per  cent;  the  lower 
rate  was  recorded  after  the  requirements  for  the  day 
had  been  satisfied.  Oa  Wednesday  business  was  sus- 
pended in  consequence  of  the  StockExchauge  opeaing 
day  function.  O  i  Thur8day  loans  were  at  3£  per  cent 
and  at  2|  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  Oa  Friday  transactions  were  at  3  per  cent  and 
at  2£  per  cent,  with  the  majority  at  3  per  cent.  Banks 
and  trust  companies  have  loaned  at  3£  per  cent  as  the 
minimum.  Time  contracts  have  been  more  liberally 
offered  this  week,  not  only  by  local  institutions  but 
by  those  at  interior  centres,  and,  as  the  demand  has 
been  only  moderate,  rates  have  fallen  off.  There  is 
no  inquiry  and  therefore  there  are  no  quotatloas  for 
loans  for  sixty  to  niaety  days.  Rites  for  four  to  six 
months  on  good  mixed  Stock  Exchange  collateral  are 
4-£@4f  per  cent,  according  to  the  date  of  maturity, 
and  some  loans  have  been  placed  for  nine  months  at 
5  per  cent ;  local  banks  generally  decline  to  make 
contracts  for  longer  periods  than  six  months.  The 
commercial  paper  market  has  been  more  active  this 
Week,  with  the  business  largely  with  iaterlor  banks, 
and  quotations  are  5\  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5i@5f  per  cent  for  prime 
and  5|@6  per  cent  for  good  four  to  six  months' 
singls  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  Tne  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3  7-l6@3£  per  cent.  The  open  market  rate  at  Paris 
is  2|@3  per  cent,  and  at  Berlin  and  Frankfort  it  is 
3@3£  per  cent.  According  to  our  special  cable  from 
LondoD,  the  Bank  of  England  gained  £1,211,310  bul- 
lion during  the  week  and  held  £34,936,017  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  imports  of  £609,000, 
of  which  £17,000  from  miscellaneous  sources  and 
£592,000  bought  in  the  open  market,  and  to  receipts  of 
£602,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  more  active 
and  higher  thia  week,  influenced  by  easy  rates  for 
money  at  this  centre,  which  haa  stimulated  a  demand 
for  remittance  for  mercantile  settlementa  and  also  for 
the  payment  of  maturing  loans.  There  was  a  good 
supply  of  commercial  bills  drawn  against  grain  ex- 
ports and  some  offerings  of  security  bills  resulting 
from  buying  through  arbitrage  houses  of  stocks  and 
bonds  for  European  account.  The  demand  has,  how- 
ever, been  sufficiently  large  to  absorb  these  offerings, 
and  though  there  was  a  slight  recession  in  rates  on 
Tuesday,  the  market  promptly  reacted  on  Thursday, 
when  there  was  a  good  demand  for  Saturday's  mail. 
The  business  has  been  most  active  in  sterling,  and 
'though  continental  exchange  has  been  firm,  the  flue 
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tuatlona  were  wlthiu  a  very  narrow  range.  The  Assay 
Office  paid  $991,328  82  for  domestic  bullion.  Gold  re- 
oelved  at  the  Custom  Hiuse  during  tho  week,  $29,347. 

Nominal  quotations  for  sterling  exchange  are  4  84$ 
@4  85  for  sixty-day  and  4  87*@4  88*  for  sight.  The 
market  was  firm  on  Saturday  of  last  week,  though  at 
unchanged  rates  compared  with  those  of  the  previous 
day.  On  Monday  there  was  a  rise  of  35  points  all 
around,  long  to  4  8410@4  8425,  short  to  4  8725® 
4  8735  and  cablts  to  4  8775@4  8786,  and  the  market 
was  BtroDg  with  a  good  demand  for  all  classes  of  bills. 
On  Tuesday  the  inquiry  was  less  urgent,  though  the 
tone  waB  fairly  steady,  and  long  fell  5  points,  to 
4  8410@4  8420;  short  10  potuta,  to  4  8715@4  8725, 
and  cables  10  points,  to  4  8765@4  8775.  There  was 
scarcely  any  business  on  Wednesday,  the  market  be- 
ing affected  by  the  closing  of  the  Stock  Exchange, 
though  the  tone  was  firm.  Oq  Thursday  there  was  a 
recovery  of  5  points  in  long,  to  4  8415@4  8425,  and  of 
10  points  in  short  and  cables,  to  4  8725@4  8735  for 
the  former  and  to  4  8775@4  8786  for  the  latter.  The 
tone  was  strong  and  it  so  continued  on  Friday,  when 
there  was  an  advance  of  from  10  to  15  points. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers  : 


With  ciie  N"i,  jfoafcury  operations  the  result  is  aa 
follows 


•fiik  flndinf  April  24.  1001 

Banks  Interior  movement,  aa  abora 
i OD-Treaa.  operation! 


Total  gold  and  leual  tenders. 
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The  market  closed  at  4  8425@4  8435  for  long, 
4  8740@4  8760  for  short  and  4  8790@4  88  for 
cables.  Commercial  on  banks  4  84@4  84  J  and 
documents  for  payment  4  83£@4  84$.  Cotton  for 
payment  4  83±@4  83$ ,  cotton  for  acceptance  4  84® 
4  84£  and  grain  for  payment  4  84^@4  84f. 

The  following  table  indicates  the  amount  of  bullion 
Id  the  principal  European  banks. 


Bank  $f 


§ 

Ann  land  

84.986.017 

rranea 

100.10S.860 

Germany*.... 

81.840,000 

76  484 .000 

aas.-llnn*  y- 

45  871,000 

la.47B.000 
17.749  000 

Itajy 

Hether  lands.. 

S.0S6.TK) 

Hat  Bela'tD.. 

s.  io  i,  ea  7 

Tot.tbls  week  387.860,744 
TM    dwt.  w*kR8M*0.600 


April  28.  1903. 


Bold. 


Silver. 


44.188.720 

10.976.0JO 

8.368,000 

12.975.000 

80,907,000 

2,876.030 

6,648.300 

1,681.88* 


Total. 


M 

84,936,017 
144,893.080 
48,216,0X1 
84.797,000 
68,846,000 
84,089,000 
80,024,030 
10,478,900 
4,654,000 


April  24,  1902. 


Gold. 


Jt 

86.365,888 

103,097,319 

38,979,00) 

78.672.XX) 

44,410.000 

14,091,000 

16.128, 'XX) 

4,788.706 

8,1116,000 


107079953  484,929,097  831,641,847 

I0«86a941  4»2  823.441  880.848  878 


savtr. 


44.888  814 

14,418,0  X 

8.499.00C 

ll.410.00t 

18  309.00C 

3,186,8:0 

6,615,800 

1,693,000 

108314914 
107078801 


letaL 


86,886.888 
147,366  138 
68,397,006 
83,171,00 
(6.880,001 
88.400.0V) 
18,954  800 
11,808  COO 
4.794  000 

448,866,161 
117  986.779 


*  The  division  (between  gold  and  Oliver)  given  In  our  table  of  eoln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belglnm  lo  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  ease  Is  It 
claimed  to  be  accurate,  ae  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  bat  we 
believe  the  division  we  make  is  a  close  approximation. 

♦  The  Anstro-HunKarian  Bank  Statement  Is  now  Issued  in  Kronen  and  He 
oer  Instead  of  Gulden  and  Kreutier.  The  redaction  of  the  former  onrrenoy  to 
sterling  A  was  by  considering  the  Gnlden  to  have  the  valne  of  60  oents.  As 
the  Krone  has  really  no  greater  valne  than  20  oente,  oar  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  *,  has  altered  the  basis  of  conversion  by 
llvldlna  the  ainoont  of  Kronen  by  84  Instead  of  80 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W„k  Bndim  JLpril  94,  1908. 


Ovrreney . 
Bcis 


Tot»\  sold  and  legal  tender* 


tUtartA  k« 
N.  T.  Banks. 

8Mv*4*  »v 
a.  T.  Bank*. 

16.709.000 
2,408.000 

(9,898.000 
1.118,000 

»8  177.000 

i4  0l6  XX) 

a*t  /atrrier 

llNMUIll, 


Gain  18.871.000 
Gain     1,290,000 

Gain.  14.161,060 


THE  NEW  STOCK  EXCHANGE. 
It  has  been  a  matter  of  common  remark  during  the 
present  week  that  the  new  Stock  Exchange  building, 
formally  opened  last  Wednesday,  is  the  largest  and 
finest  structure  devoted  to  such  purposes  in  any  city 
of  the  world.  It  is  not  inappropriate  that  this  should 
be  the  case;  for  there  is  no  question  that  the  business 
transacted  on  the  floor  of  the  New  York  8tock  Ex- 
change far  exoeeds  that  of  any  similar  organization. 
It  is  not  easy  to  make  exact  comparisons,  because  in 
no  other  Stock  Exohange  is  so  careful  a  tabulation 
kept  of  the  volume  of  business  done.  On  the  Lon- 
don Stock  Exchange  the  list  of  securities  admit- 
ted for  trading  is  undoubtedly  larger  than  New 
York's.  The  roll  of  British  railway  issues  dealt  in 
by  the  "  House,"  as  its  members  familiarly  describe 
it,  is  smaller  than  our  own,  as  would  naturally  be  ex- 
pected. But  the  formidable  list  of  industrial  and 
trading  companies — comprising  not  merely  manufac- 
turing concerns,  but  hotels,  restaurants,  exploration 
syndicates,  water  works,  canals,  breweries  and  store- 
houses, not  to  mention  the  numerous  companies  en- 
gaged in  ocean  navigation — runs  far  beyond  what  we 
call  our  '*  industrial  and  miscellaneous  "  list.  A  series 
of  titles  almost  equally  long  embraces  the  mining 
enterprises  doing  business  in  South  and  West  Africa, 
Australia,  Spain  and  Russia.  Pablio  securities  of  al- 
most every  civilized  nation  In  the  world,  and  of  some 
that  hardly  deserve  the  title  "civilized;"  of  England 
itself  and  of  all  its  colonies — lengthen  the  list,  and 
there  is  added  a  by  no  means  Insignificant  department 
where  American  railway  and  industrial  securities  are 
dealt  in. 

All  this,  it  may  be  added,  is  the  most  Impressive  of 
the  outward  and  visible  signs  of  London's  predomin- 
ance as  the  money  centre  of  the  world— a  predomin- 
ance which,  in  spite  of  our  market's  ardent  hopes  and 
large  reoent  achievements,  we  have  hardly  as  yet  suc- 
cessfully disputed.  Nevertheless,  in  spite  of  the  facts 
which  we  have  just  recited,  the  truth  remains  that, 
measured  by  actual  daily  transfer  of  capital  in  invest- 
ment and  speculative  operations,  New  York  long  since 
passed  beyond  the  high  London  record.  This  is  true 
even  when  tested  by  the  familiar  gauge  of  clearing- 
house exchanges;  the  fact  being  that  bank  clearings 
at  New  York  passed  beyond  the  London  annual 
maximum  as  long  ago  as  1898,  and  have  widened  the 
distance  since.  It  is  still  more  true  as  measured  by 
trading  on  the  Stock  Exchange.  Not  only  may  it  be 
said  that  the  "three-million-share  days"  witnessed 
two  or  three  times  in  1901  were  almost  inconceivable 
to  London,  but  It  is  probably  also  true  that  even  the 
present  much- diminished  daily  average  has  rarely 
been  exceeded  in  the  actual  buying  and  selling  on  the 
London  Stock  Exchange. 

This  fact — a  very  notable  fact  in  present  day 
finance — lends  interest  to  a  survey  of  the  future,  as  it 
lends  approval  to  the  large-minded  plans  for  providing 
facilities  for  transaction  of  that  business.  There  will, 
no  doubt,  be  diverse  theories  as  to  the  reason  for  this 
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pre-emiDence  of  New  York,  despite  its  smaller  list  of 
admitted  securities,  in  the  volume  of  sales  and  pur- 
chases. We  presume  the  reason  most  immediately 
suggested  will  be  the  larger  and  more  venturesome 
policy  adopted  by  the  American  operator,  and  his 
more  dariDg  use  of  the  facilities  of  credit.  In  a  meas- 
ure, this  explanation  is  undoubtedly  correct.  The 
methods  of  trading  on  European  Stock  Exchanges 
would  undoubtedly  be  pronounced  old-faehioned  if 
laid  before  our  brokers.  There  is  another  and  more 
Important  factor  in  the  case,  however.  What  is  more 
or  less  loosely  described  as  speculation  is  the  index 
also  to  a  part  of  the  American  temperament  which 
has  very  much  to  do  with  this  activity  in  investment 
shares.  The  American  instinct  looks  for  expansion 
and  development  of  existing  resources ;  its  habit  is, 
not  so  much  to  study  the  means  of  retaining  what  ex- 
ists as  to  reach  out  for  possibilities  of  enlarged  ntility 
and  value  in  the  future. 

Needless  to  say,  this  instinct  involves  at  times  some 
dangerous  risks  and  some  serious  blunders.  The 
practical  working-out  of  a  tendency  of  this  sort  will 
not  everywhere  and  at  all  times  be  committed  to  the 
hands  of  the  prudent  and  sagacious.  Chances  will  be 
accepted  which  the  investor  or  speculator  had  no  right 
to  take ;  if  so,  the  very  temperament  which  we  have 
described  will  lead  a  good  part  of  the  community  at 
large  to  follow  at  his  heels.  Such  missteps  have  often 
been  witnessed  in  the  past  and  will  doubtless  be  wit- 
nessed in  the  future.  They  explain  the  violence  of 
the  occasional  reactions  in  our  markets,  just  as  the 
more  general  tendencies  described  explain  the  subse- 
quent recovery.  One  of  Professor  Sumnei's  sage  re- 
marks, made  many  years  ago  but  equally  true  to-day, 
was  that  this  country  has  its  severe  financial  reactions 
because  of  the  boldness  with  which  its  financiers  dis- 
count the  future,  and  that  the  greater  rarity  of  such 
crises,  as  compared  with  those  of  Europe,  is  due  to 
the  liberality  with  which  the  future  honors  such 
drafts  upon  it. 

Experience  of  the  past  few  years  has  proved  that 
the  New  York  stock  market  is  not  yet  ready,  as  was 
imagined  two  or  three  years  ago,  to  launch  its  ex- 
panding surplus  oapital  into  the  field  of  foreign  in- 
vestment. Our  purchases  of  English  and  German 
government  bonds,  which  in  1900  and  1901  were 
pointed  out  as  the  initial  steps  in  a  permanent  and 
far-reaching  movement,  are  now  seen  to  have  been 
an  incident  of  a  temporary  nature.  This  result  was 
brought  about,  not  by  inadequacy  of  our  domestic 
supply  of  capital,  but  by  discovery  that  home  invest- 
ments now,  as  in  1880  and  1870,  offer  the  greater  in- 
ducements. In  other  words,  New  York  will  begin  in 
earnest  to  finance  the  other  nations  of  tho  world  when 
the  work  of  financing  the  immensely  expanding  field 
of  American  industry  is  completed. 

The  planners  and  builders  of  the  new  Stock  Ex- 
change did  wisely  in  providing  facilities,  not  only  for 
the  present  but  for  the  longer  future.  The  observant 
student  of  American  finance  will  be  as  optimistic  in 
his  forecast  of  the  distant  future  at  a  time  of  reaction 
as  on  the  crest  of  a  financial  "boom."  The  salient 
fact  is  that  each  successive  forward  movement  of 
American  financial  enterprise — even  when  one  was 
separated  from  its  predecessor  by  a  twenty-year  in- 
terval and  an  intervening  period  of  panic — brought 
the  wave  far  above  the  previous  high-water  mark  of 
history.  Perhaps  the  moral  could  not  be  better 
pointed  than  by  comparing  the  dismal  forebodings 


of  the  pessimists  of  1893  with  the  unparalleled 
outburst  of  optimism  and  achievement  during 
1901. 


FORCING    IMPOSSIBILITIES    UPON    RAIL- 
ROADS. 

A  congestion  In  the  Pnget  Sound  lumber  and 
shingle  trade  is  reported,  due  to  a  greatly  increased 
producing  capacity,  which  the  transcontinental  rail- 
roals  are  unable  to  meet  by  furnishing  sufficient  cars. 
Four  of  the  roads  have  given  notice  that  they  can  fur- 
nish no  cars  at  present  for  shipments  billed  beyond 
Chicago.  The  local  trade  associations  representing  the 
lumber  interests  have  appealed  to  all  commercial 
bodies  on  the  Pacific  Coast  to  irfluence  merchants  to 
have  their  freight  from  this  side  of  the  continent  go 
by  the  transcontinental  roads  rather  than  by  way  of 
Cape  Horn  or  the  Isthmus,  since  this  would  give  the 
roads  opportunity  to  draw  westward  the  cars  which 
are  now  lacking. 

This  suggestion  sounds  rational,  although  not  one  for 
Immediate  relief,  but  it  is  also  intimated  that  the 
question  whether  the  roads  are  not  violating  the  Inter- 
State  commerce  law  may  also  be  taken  up.  If  they 
"  refuse "  to  accept  shingles  bound  through,  this  is 
on  the  face  of  it  a  discrimination,  and  the  law  forbids 
discriminations.  Producers  who  cannot  for  the  mo. 
ment  see  beyond  the  fact  that  they  are  suffering  by 
inability  to  get  their  goods  started,  as  well  as  those 
persons  who  are  always  quite  willing  to  see  trouble 
made  for  corporations,  might  naturally,  under 
the  present  circumstances,  make  such  an  at- 
tempt. 

For  there  are  strangely  loose  notions  floating  about 
that  corporations  do  wrong  by  preference  and  habit 
and  right  only  upon  compulsion,  and  that  they  can 
be  made  to  do  almost  anything  which  is  popularly  as- 
sumed to  be  right  if  only  enough  pressure  is  brought 
to  bear.  Thus  some  persons  suppose,  or  talk  as  if 
they  supposed,  that  banks  revel  pleasantly  in  money 
and  do  not  need  to  be  so  strict  and  hard  in  their  deal- 
ings, but  could  be  kind  and  generous  if  they  only  had 
the  disposition.  On  the  contrary,  a  bank  is  as  firmly 
bound  by  its  obligations  as  the  humblest  trader  is. 
Every  bank,  large  or  small,  must  settle  at  once  what- 
ever debtor  balance  is  found  against  it  in  the  day's 
clearings.  The  necessity  is  imperative — it  must  do 
this,  or  fail. 

Likewise  it  is  all  wrong  to  imagine  that  a  railroad 
can  be  as  liberal  as  it  might  desire  in  respect  to  the 
wages  it  pays  and  the  rates  it  charges.  It  has  its  own 
troubles,  of  which  the  most  imperative  is  that  of  keep- 
ing income  a  little  ahead  of  outgo.  It  is  really  no 
more  independent  than  the  day  laborer,  for  its  limita- 
tions are  as  close  and  as  impossible  of  escape  as  his. 
The  common  mistake  of  the  day  about  "combina- 
tions" is  that  bigness  necessarily  secures  propor- 
tionately unlimited  power.  Not  at  all;  the  big- 
ger the  man  or  the  aggregation,  the  greater  the 
responsibilities  assumed  and  the  difficulties  to  be 
met. 

Now  in  this  lumber  trouble  of  Paget  Sound  the 
railroad  cannot  get  the  needed  cars.  Cars  consume 
time  in  loading  and  unloading,  and  in  delays,  as  well 
as  in  hauling,  and  the  connecting  roads  may  not 
return  them  promptly;  so  the  inability  to  get  cars 
may  be  a  physioal  one,  which  would  make  the  case 
all  the  stronger.     If  anybody  says  that  such  an  lna- 
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bility  is  a  matter  of  money  and  the  roada  could  bay 
or  hire  cars  of  the  country  at  large  by  paying 
the  prioe,  this  contention  comes  around  to  the 
notion  that  a  railroad  can  do  anything  it  is  com 
pelled  to  do  and  goes  outside  the  realm  of  rational 
disoossion. 

But  there  is  also  the  question  of  return  load.  It  is 
plain  that  all  cars  must  come  back  to  their  starting 
place  and  that  a  freight  rate  which  is  practicable 
when  there  is  a  load  in  both  directions  may  become 
impracticable  if  cars  must  return  nearly  or  quite 
empty,  also  that  if  they  have  to  wait  to  pick  up  re 
turn  load,  a  scarcity  at  one  end  is  oertain.  Here  we 
may  refer  to  the  mention,  in  our  article  of  last  week 
upon  the  new  monster  cargo  carriers,  of  Mr.  Hill's 
statement  that  this  outlay  is  largely  aimed  tojprovlde 
a  return  westbound  load,  and  with  particular  refer- 
ence to  this  Puget  Sound  trouble. 

Meanwhile,  the  Inability  of  the  roads  as  to  cars  is 
probably  both  physical  and  financial.  Or  suppose  a 
case  in  which  the  present  supply  of  cars  is  sufficient 
but  that  the  through  business  in  a  certain  line  is  so 
tremendous  that  a  road  gives  notice  that,  because  of 
sheer  impossibility  of  handling  and  starting  the  loads, 
it  cannot  for  the  present  receive  through  freight  ; 
here  would  be  a  case  of  "  discrimination  "  as  to  which 
some  might  say  that  the  law  should  accept  no  excuse 
and  take  no  account  of  circumstances.  And  if  the 
Puget  Sound  lumber  interests  (which  in  another  case 
might  be  some  other  section  and  interest)  demand 
that  the  roads  shall  serve  them  to  the  extent  of  a 
financial  impossibility,  this  amounts  to  a  demand  that 
the  law  shall  coerce  the  roads  to  their  destruction.  A 
railroad  in  a  receivership,  having  given  up  trying  to 
meet  its  obligations,  can  be  a  dangersus  competitor  in 
rates,  as  has  been  shown.  This  is  competition — of  a 
sort — but  what  becomes  of  the  holders  of  those  obli- 
gations and  of  all  which  is  linked  with  them  ?  Such 
a  result  would  be  to  break  down  the  machinery  in 
order  to  make  its  working  more  economical,  and  is 
not  to  be  seriously  discussed.  Yet  this  illustration  is 
not  foroible  enough  to  be  adequate. 

The  truth  is,  as  we  hinted  a  week  ago,  that  an  ex- 
oessive  zeal  for  competition  is  capable  of  destroying 
its  professed  object.  Competition  implies  an  unham- 
pered contest,  in  a  free  field,  among  persons  who 
seek  their  largest  advantage  in  their  own  ways,  each 
seller  aiming  to  outdo  the  others  in  bidding  for  buy- 
ers. If  one  miscalculates  or  bids  too  low  he  goes  into 
the  list  of  failures,  and  the  thing  corrects  itself;  but 
if  the  law,  upon  any  assumption  of  the  greatest  good 
for  the  greatest  number  or  in  assent  to  a  popular 
clamor,  attempts  to  force  down  the  bids,  there  is  an 
unnatural  condition  produced.  How  is  it  conceivable 
that  there  could  be  a  public  gain  by  coercing  railroads 
to  operate  at  a  loss,  or  that  a  practical-minded  people 
wonld  seriously  consent  to  have  such  an  attempt 
made? 

Is  it  not,  indeed,  becoming  evident  that  the  framers 
of  the  8herman  Act  builded  worse  than  they  knew, 
and  constructed  a  weapon  of  a  dangerous  nature, 
having  the  power  to  work  a  very  widespread  dis- 
turbance ?  And  have  we  not  already  seen  enough  to 
show  that  repeal — or  such  modification  as  will  confine 
it  to  doing  what  all  other  laws  do,  namely,  panish  the 
doing  of  wrong  when  that  occurs  and  not  the  possi- 
bility or  the  power  of  doing  some  wrong  in  the 
future — should  come  before  the  next  session  of  Con- 
gress ? 


THE  GENERAL  ELECTRIC  REPORT. 

The  present  report  of  the  General  Electric  Com- 
pany makes  an  even  more  striking  display  of  profits 
than  did  the  report  for  the  year  preceding.  The 
General  Electric  Co.  1b  one  of  those  industrial  under- 
takings which  is  being  managed  with  great  skill, 
whose  affairs  are  conducted  in  accordance  with  con- 
servative methods,  and  which  makes  very  full  and 
extensive  reports.  Moreover,  Its  operations  cover  a 
field  of  human  endeavor  which  shows  perhaps  greater 
progress  than  any  other  important  branch  of  indus- 
try. As  every  reader  knows,  electrical  development 
has  made  marvelous  strides  forward  in  recent  years, 
and  the  General  Electric  Company  has  been  one  of 
the  most  prominent  instrumentalities  in  promoting 
this  advance. 

As  showing  how  the  business  of  the  General  Elec- 
tric Company  has  expanded  in  recent  years,  or  to  be 
more  specific  during  the  last  four  years,  a  few  figures 
from  the  present  and  past  reports  may  be  cited.  From 
1894-95  to  1897-98,  inclusive,  the  amount  of  goods 
billed  annually  by  the  company  did  not  vary  greatly 
from  12£  million  dollars  per  year.  In  1898-99  there 
was  what  was  then  considered  a  very  good  increase, 
the  total  of  sales  rising  to  $15,679,430.  In  1899-1900 
there  came  a  further  and  very  much  larger  increase, 
the  value  of  the  goods  sold  being  then  reported  at 
$22,379,463.  In  1900-01  the  sales  increased  to  $28,- 
783,276;  In  1901-02  to  $32,338,036,  while  now  for 
1902  03  the  amount  is  reported  at  $36,685,598,  all  the 
figures  given  being  for  the  company's  fiscal  year, 
which  ends  on  the  31st  of  January.  In  other  words, 
the  1902-03  sales  were  almost  three  times  the  aver- 
age amount  of  goods  billed  in  the  four  years  from 
1894-95  to  1897-98. 

Yearly  profits  have  of  course  risen  in  an  equally 
noteworthy  way.  The  amount  was  considered  large 
last  year  when  reported  at  $3,598,241,  including  a 
profit  of  $938,584  derived  from  the  sale  of  securities. 
For  the  year  just  past  the  amount  is  given  as  above 
10  million  dollars— $10,277,169,  including  $973,650 
profit  from  the  sale  of  securities.  It  should  be  under- 
stood that  in  both  instances  this  is  after  special  de- 
ductions and  allowances  of  one  kind  or  another  of 
large  amount.  For  instance,  in  1902  3  $386,876  was 
written  off  from  patent  account  and  $1,908,324  from 
factory  plants  and  machinery.  Out  of  the  $10,277,169 
$44,331  was  taken  for  Interest  on  the  outstanding 
debentures,  leaving  a  remainder  for  the  stock  in  the 
large  sum  of  $10,232,838.  Daring  the  year  a  stock 
dividend  of  66f  per  cent  was  made  to  the  shareholders 
(calling  for  $16,746,133  additional  stock)  in  restora- 
tion of  the  reduction  of  stock  made  in  1898;  hence 
the  share  capital  outstanding  Jan.  31  was  $41,880,733. 
Even  on  this  enlarged  amount  of  stock  the  $i0,232,- 
838  of  profits  is  equal  to  almost  25  per  cent.  The 
cash  dividends  are  8  per  cent  per  annum  and  the 
total  amount  paid  out  in  cash  during  the  twelve 
months  was  only  $2,677,263— out  of  the  total  of  profits 
of  $10,232,838.  It  Is  proper  to  say  that  the  stock  has 
undergone  some  small  further  increase  since  January 
31,  the  amount  listed  to  date  being  $43,937,400. 

Doubtless  many  will  suppose  that  this  splendid 
showing  follows  simply  as  the  result  of  an  unusual 
margin  of  profits  on  the  goods  sold;  study  of  the 
figures,  however,  does  not  sustain  such  a  conclusion. 
As  a  matter  of  fact,  taking  the  total  of  the  sales  for  the 
year  at  $36,685,598  and  comparing  it  with  the  total 
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cost  of  the  sales  at  $28,844,881,  the  margin  of  profit 
is  found  to  have  heen  little  more  than  21  per  cent — a 
very  small  percentage,  It  will  he  admitted,  on  manu- 
factured goo3s. 

The  company  carried  oyer  an  accumulated  surplus 
from  the  previous  year  of  $15,287,141;  the  $10,232,- 
838  profits  (after  deducting  debenture  interest)  in- 
creased the  sum  to  $25,619,979.  The  stock  dividend 
consumed  $16,746,133  of  this  amount,  dividends  paid 
In  cash,  as  already  stated,  took  $2,677,264,  while  a 
further  deduction  from  patent  account  was  made  (for 
expenditures  incurred  chiefly  in  acquiring  the  pat- 
ents of  the  Sprague  Electric  Company)  of  $1,613,880. 
The  surplus  carried  forward,  therefore,  into  the  cur- 
rent or  new  fiscal  year  is  $4,482,701. 

As  we  have  pointed  out  on  previous  occasions,  the 
management  follows  very  conservative  methods  in  the 
valuation  of  plants,  franchises,  etc.,  and  its  hook- 
keeping  is  simple  and  easily  understood.  Messrs. 
Patterson,  Teele  &  Dennis,  whose  certificate  is  at- 
tached to  the  report,  state  that  the  high  standard  of 
the  company's  bookkeeping  has  been  fully  maintained. 
They  note  moreover  that  the  charge  against  the  year's 
profits  for  depreciation  of  factory  plants  is  over  38 
per  cent  of  the  valuation  of  these  plants  as  carried  in 
the  present  balance  sheet.  As  showing  how  conserva- 
tive are  the  valuations  adopted,  we  may  say  that  the 
item  of  "  Patents,  Franchises  and  Good  Will "  is  re- 
ported at  only  $2,000,000  ;in  the  balanoe  sheet  this 
year,  the  same  as  last  year,  although  during  the 
twelve  months  there  was  expended  $2,000,756  for 
acquiring  new  patents  and  patent  rights.  As  for 
factory  plants,  these  now  etand  on  the  books  at  $5,000,- 
000,  as  against  $3,958,528  ten  years  before  on  January 
31  1893,  though  in  the  interval  additions  of  lands, 
buildings,  machinery,  etc.  (over  and  above  all  ordi- 
nary expenditures  for  the  maintenance  and  repair  of 
buildings  and  machinery)  were  made  amounting  to 
over  10  million  dollars,  or  to  be  precise  to  $10,767,- 
677.  In  the  valuation  of  raw  materials  the  lowest 
prioe  paid  by  the  company  during  the  last  three 
months  of  the  fiscal  year  has  been  adopted,  and  where 
the  market  price  prevailing  on  January  31  1903  was 
lower  the  latter  has  been  used. 

The  company  during  1902-3  issued  $2,049,400  of 
gold  debenture  bonds,  in  part  payment  for  interests 
acquired  in  the  patents,  obligations,  capital  stock  and 
bonds  of  the  Sprague  Eleotric  Company.  Bat  this 
and  $99,000  of  old  debentures  still  outstanding  con- 
stitute its  entire  indebtedness.  It  may  be  noted  that 
the  company's  credit  is  such  that  these  new  deben- 
tures bear  only  3£  per  oent  interest.  The  manage- 
ment are  able  to  repeat  their  statement  of  previous 
years  that  the  company  has  no  notes  payable  nor  is 
there  under  discount  any  paper  bearing  the  company's 
indorsement  or  guaranty.  Furthermore,  that  with 
the  exception  of  the  3£  per  cent  debentures  just  re- 
ferred to,  the  company  has  not  since  January  1895 
borrowed  money  nor  incurred  obligations  of  any  kind. 
In  reporting  its  totals  of  notes  and  accounts  receiv- 
able, what  are  considered  very  liberal  deductions 
have  been  made  for  possible  losses  and  bad  debts. 

President  Coffin,  in  his  introductory  remarks,  states 
that  the  present  condition  of  the  business  of  the  com- 
pany is  satisfactory  and  indicates  a  considerable  fur  • 
ther  increase  in  volume  for  the  current  year.  First  Vice- 
President  Eugene  Griffin  tells  us  that  by  the  purchase  of 
the  Sprague  patents  the  company  has  come  into  pos- 
session of  the  only  fundamental  and  detailed  patents 


outside  of  those  already  owned  by  the  company, 
covering  a  successful  and  satisfactory  form  of  multiple 
unit  control.  Mr.  Griffin  also  states  that  the  multiple 
unit  control  is  the  most  important  recent  develop- 
ment in  eleotric  traction  work,  making  possible  the  use 
of  electric  motors  in  urban  rapid  transit  and  stand- 
ard steam  railroad  service  In  such  manner  as  to  secure 
rapid  acceleration  and  quick  service,  which  results 
cannot  be  obtained,  he  declares,  with  a  locomotive. 
By  this  system  two  or  more  of  the  cars  in  a  train  are 
each  equipped  with  motors  and  controllers,  and  in 
addition  with  master  swltohes  and  controlling  lines, 
so  that  they  may  be  operated  either  individually  or  in 
train  combinations  of  any  required  length,  with  or 
without  other  cars  which  are  not  equipped  with 
motors,  and  all  may  be  controlled  by  the  master  con- 
troller on  any  car. 

The  Third  Vice-President,  E.  W.  Rice  Jr.,  in  re- 
ferring to  engineering  work,  makes  some  interesting 
remarks  with  reference  to  the  installation  of  new 
long-distance  plants  and  to  the  increase  in  distance 
over  which  electric  power  is  being  delivered.  He  gives 
as  a  notable  instance  that  of  the  transmission  of 
6,000  H.  P.  over  the  Falls  of  the  Cauvery  Biver  90 
miles  to  the  Kolar  Gold  Fields  in  Mysore,  India.  The 
entire  transmitting  and  receiving  machinery  of  this 
plant,  as  well  as  the  transmission  line,  was  con- 
structed by  the  General  Electrio  Company. 


RAILROADS  NOT  LIABLE  FOR  DAMAGE 8 

FROM  COMPULSORY  CHANGE  OF 

STREET  GRADES. 

A  decision  recently  rendered  by  the  Court  of 
Appeals  of  this  State  appears  to  settle  definitely 
the  question  whether  railroads  in  this  State  can 
be  held  liable  for  damages  to  abutting  property 
resulting  from  a  change  in  street  grade  made  by  au- 
thority of  law.  Previously  the  decisions  on  this  point 
had  been  somewhat  conflicting,  or,  to  be  more  precise, 
the  Court  of  Appeals  in  the  last  preceding  case  of  the 
kind  had  reversed  Its  own  opinion  in  a  former  case, 
leaving  some  doubt  as  to  what  might  be  regarded  as  the 
settled  rule  in  such  circumstances.  It  is  now  expressly 
declared  that  when  a  railroad  company,  lawfully  oper- 
ating its  road  in  the  streets  of  a  city,  is  compelled  by 
the  State  through  legislative  enactment  and  a  special 
board  created  for  that  purpose,  to  elevate  its  tracks 
and  carry  them  on  a  viaduct  above  the  surface  of  the 
street,  in  order  to  improve  the  condition  of  the  street 
for  public  purposes,  the  company  is  not  liable  to  abut- 
ting owners  for  injury  to  their  easements  of  light,  air 
and  access  caused  by  making  the  change.  According 
to  this  ruling  of  the  Court  of  Appeals  the  State  has 
the  constitutional  power  to  compel  the  execution  of 
such  a  public  improvement  without  providing  for 
compensation  to  abutting  owners. 

The  case  was  that  of  Henry  Muhlker  against  the 
New  York  &  Harlem  Railroad  Company  and  the  New 
York  Central  &  Hudson  River  Railroad  Company. 
The  faots  presented  the  same  question  as  those  in  the 
Lewis  case  (162  N.  Y.  202)  and  the  Fries  case  (1C9 
N.  Y.  270),  with  reference  to  the  same  road.  All 
three  dealt  with  the  subject  of  the  injury  to  abutting 
owners  caused  by  the  series  of  improvements  made  in 
the  condition  of  Fourth  Avenue,  and  in  the  carrying 
out  of  which  the  Harlem  Railroad  was  required  tc 
alter  the  character  of  its  structure  on  that  avenue 
The  New  York  &  Harlem  was  incorporated   in   183] 
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and  in  1832  it  took  from  one  Poillon  a  deed  to  a 
atrip  of  land  twenty-four  feet  wide  in  the  centre 
of  Fourth  Avenue.  Subsequently  double  tracks  were 
laid  thereon  and  trains  operated,  and  this  con- 
tinued until  after  1872.  In  that  year  an  Act 
was  passed  (Ch.  702,  Laws  of  1872,)  under  which 
the  tracks  were  increased  to  four  and  were  laid,  as 
will  be  remembered,  in  a  subway  or  cut  bounded  on 
both  sides  by  masonry  walls  which  rose  to  a  height  of 
three  feet  above  the  surface  of  the  avenue.  In 
1890  Congress  passed  an  Act  directing  the  Secre- 
tary of  War  to  cause  the  bridges  over  the  Harlem 
River  to  be  replaoed  by  other  bridges  which  should 
be  at  least  twenty-four  feet  above  the  high  water  of 
the  spring  tides.  As  the  line  of  the  New  York  & 
Harlem  crosses  one  of  these  bridges,  compliance  with 
the  provisions  of  this  Act  made  necessary  a  change  in 
the  grade  of  the  railroad.  In  1892  the  New  York  Legis- 
lature passed  an  Act  by  which  it  undertook  to  accom- 
plish the  result  aimed  at  by  Congress  and  at  the  same 
time  to  improve  the  use  of  the  street  itself.  In  other 
words,  the  Act  provided  that  the  Harlem  Railroad 
should  operate  its  road  upon  a  steel  viaduct  elevated 
above  the  ground,  thus  giving  the  public  the  use  of 
the  whole  of  the  surface  of  the  street,  which  before 
was  impossible.  As  was  truthfully  said  by  Judge 
Yann  in  the  Lewis  case. 

"  That  structure  was  not  ereoted  by  the  Harlem 
Railroad,  bat  by  the  State,  as  appears  from  the  facts 
already  stated.  South  of  One  Hundred  and  Twenty- 
Fifth  8treet  it  gave  them  no  facilities  which  they  did 
not  have  before.  The  stone  structure  of  1872  did 
away  with  grade  crossings  and  gave  them  four  tracks, 
and  this  Is  all  they  have  now.  •  •  *  The 
Harlem  Railroad  is  liable  for  what  it  did,  but  not  for 
what  the  State  did  (Atwater  v.  Trustees  of  Vil.  of 
Canandalgua,  124  N.  Y.,  602).  The  State  created  a 
board  of  experts,  and  required  them  to  make  the  im- 
provement for  the  benefit  of  the  public,  giving  them 
absolute  control,  with  no  right;  on  the  part  of  the 
Harlem  Railroad  to  let  or  hinder." 

On  such  a  view  of  things  one  might  have  supposed 
that  the  conclusion  in  this  Lewis  case  (Mary  J.  Lewis 
vs.  New  York  &  Harlem  RR.),   which  was  decided 
Feb.  27  1900,  would  have  been  adverse  to  the  plaintiff. 
Instead,  it   was  in  his  favor  by  a  unanimous  vote. 
But  at  that  time  the    Court  of  Appeals  had    ac- 
cepted as  sound  the  proposition  that  when  the  Har- 
lem   Railroad  commenced  to  use  the  steel  viaduct 
it  started  a  new  trespass    upon    the    rights  of    the 
abutting  owners  for  which  it  could   properly  be  held 
liable.      When    the  Fries  case,   however    (Fries  vs. 
New  York  &  Harlem    RR.),  was    decided  on  Dec. 
81  1901,  the  majority  of  the  Court  became  persuaded 
that  this  view  was  in  error.    The  reasoning  on  which 
the  Court's  later  conclusion  was  based  was  that  the 
State,  setting  about  making  improvements  in  Fourth 
Avenue  which  were  to  benefit  the  general  public, 
found    the  Harlem  Railroad  in  possession  of  four 
tracks  in  the  middle  of  the  avenue  with  the  right  to 
operate  its  trains  upon  them,  which  right  it  was  en- 
joying.   The  State  could  not  if  it  would — and  prob- 
ably would  not  it  it  could — deprive  the  Harlem  Rail- 
road of  its  right  to  operate  its  trains  in  the  street. 
But  it  had  the  power  in  the  public  interest  to  compel 
it  to  run  its  trains  upon  a  viaduct  instead  of  in  a 
subway.     So  the  State  built  the  viaduct  over  the  part 
of  the  street  formerly  occupied  by  the  subway  and 
compelled  the  railroad  to  stop  running  its  trains  in  the 
subway  and  to  run  them  on  the  viaduct  instead.     The 
State  had  the  power  to  do  these  things  and  all  of  them, 


and  the  Harlem  Railroad,  having  the  right  to  move  its 
trains  over  the  street,  which  could  not  be  taken  away 
from  it,  did  not  lose  that  right  and  become  a  tres- 
passer because  it  obeyed  the  command  of  the  statute, 
which  it  could  not  refuse  to  obey,  to  operate  its  trains 
upon  the  structure  which  the  State  had  built. 

Judge  O'Brien,  In  writing  the  opinion  in  this  last 
mentioned  case,  stated  that  he  was  unable  to  perceive 
any  reason  why  the  Legislature  had  not  the  power  to 
Improve  the  avenue  by  removing  the  railroad  from 
the  cut  to  a  viaduct,  and  if  the  change  affected  the 
rental  or  foe  value  of  the  property  of  an  abutting 
owner  having  no  title  to  the  street  It  was  but  a  con- 
sequence of  the  improvement  for  which  the  railroad 
was  not  responsible.  He  said  that  the  law  was  well 
settled  in  this  State  that  where  the  property  of  an 
abutting  owner  is  damaged,  or  even  his  easements  in- 
terfered with  in  oonsequenoe  of  the  work  of  an  im- 
provement in  a  public  street,  conducted  under  a  law- 
ful authority,  such  owner  is  without  remedy  or  re- 
dress if  no  provision  for  compensation  is  made  in 
the  statute. 

Judge  Martin,  in  a  very  guarded  concurring 
opinion  in  the  same  oase,  stated  that  the  broad 
question  presented  was  whether,  in  the  absence 
of  any  statute  providing  for  compensation,  the 
railroad  was  liable  for  remote  or  consequential 
damages  in  having  performed  only  such  acts  as 
were  required  by  the  express  provisions  of  the 
statute  upon  works  of  a  public  nature  where  there 
was  neither  negligenoe  nor  want  of  skill,  and  no  direot 
invasion  of  any  private  property  of  the  plaintiff.  He 
answered  the  question  by  saying  that  in  every  civil- 
ized community  controlled  by  governmental  or 
municipal  laws  or  regulations  there  are  many  cases 
where  the  individual  must  be  subjected  to  remote  or 
consequential  damage  or  loss  to  which  he  must  sub- 
mit without  other  compensation  than  the  benefit  he 
derives  from  the  social  compact.  Accordingly  the 
Court  of  Appeals  reversed  the  position  which  it  had 
taken  in  rendering  judgment  in  the  Lewis  case. 

It  will  thus  be  seen  that  the  situation  was  a  peculiar 
one — a  unanimous  decision  in  favor  of  the  claim  for 
damages  in  the  Lewis  oase,  then  a  divided  ruling  in 
the  Fries  case.     Such  conflicting  views  naturally  pro- 
voked doubts  as  to  the  real  position  of  the  Court. 
This    doubt    has    been    removed    by  the    judgment 
rendered  in  the  present  Muhlker  case.     Chief  Judge 
Parker,    who    writes    the    opinion    In    this    Muhl- 
ker case,  says  that  the  deoision  in  the  Fries  oase 
was  deliberately  and  carefully  made  and  reflected  the 
view  of  a  majority  of  the  members  of  the  Court  of 
Appeals  at  that  time,  and  still  does.     In  other  words, 
the  Court  holds  that  the  State  has  power  to  make  an 
Improvement  of  this  kind  without   compensation  to 
the  abutting  owners.     He  takes  pains  to  deolare  that 
undoubtedly  the  State  also  had  the  power  to  provide 
in  the  Act  for  compensation  to  abutting  owners,  and 
to  apportion  the  expense   incurred  in   the  acquisition 
of  the  easements   destroyed,  upon  the   Harlem   Rill- 
road  and  the  City  of  New  York,  as  it  apportioned  the 
expenses  of  building  the   viaduct   and   making  the 
other  changes  in  the  street;  and  it  still  has  the  power 
to  authorize  ascertainment  of  the   damages   to  the 
abutting  owners  through  its   Court  of   Claims  and  to 
provide  for  their  payment,  and  it  may  well  be   that  it 
would  be  equitable  for  it  to  do  so.    Bat  that   it  pos- 
sessed the  power  to  improve  the  street,  as  it  did,  for 
the  benefit  of  the  public,  in  the  manner  that  it  did, 
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compelling  abutting  owners  to  bear  so  much  of  the 
burden  of  thelimprovement  as  resulted  from 'the  par- 
tial destruction  of  their^  easements  of  J  air,  light  and 
aocess,  he  declares  there  can  be  no  Sldoubt.  He  goes 
further  and  declares  that,  if  in  the  judgment  of  the 
Legislature  It  had  seemed  wise  and  just  to  do  so,  it 
could  have  assessed  a  portion  of  the  expense  of  the 
improvement  upon  the  abutting  owners  Instead  of 
placing  it  all  upon  the  Harlem  Railroad  and  the  city. 
The  Reining  case  (128  N.  Y.,  167,)  had  been  cited 
as  authority  for  the  proposition  that  "  while  the  pub- 
lic authorities  may  raise  the  grade  of  a  street  for  a 
street  use  or  may  authorize  the  construction  of  a  sur- 
face railroad  on  the  street,  in  either  case  without 
liability  to  the  abutters,  they  cannot  raise  the  grade 
of  a  street /or  the  exclusive  use  of  a  railroad  without 
compensating  the  abutter  for  the  injury  inflicted." 
Judge  Parker  points  out  the  difference  between  that 
case  and  the  present ;  no  such  proposition  is  involved 
in  this  instance.  Here  the  State  did  not  authorize  a 
change  in  the  street  for^the  exclusive  use  of  the  rail- 
road. The  change  was  made  for  the  publio  benefit 
as  well  as  for  that  of  the  railroad  and  for  that  reason 
the  State  compelled  the  Olty  of  New  York  to  pay  half 
of  the  expense  of  It.  Nor  have  the  decisions  in  the 
elevated  railroad  cases  any  bearing.  In  these  ele- 
vated cases  no  attempt  was  made  by  the  State  to  im- 
prove the  street  for  the  benefit  of  the  public  ;  instead 
the  right  was  granted  to  a  corporation  to  make  an 
additional  use  of  the  street,  in  the  doing  of  which  it 
took  certain  easements  belonging  to]  abutting  owners 
for  which  it  was  compelled  to  compensate  them. 


ITEMS    ABOUT    BANKS,   BANKERS    AND    TRUST    CO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  571 
shares,  of  whioh  221  shares  were  sold  at  auction  and  350 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  55  shares.  Stock  of  the 
National  Bank  of  Commerce,  the  quotation  for  which  ad- 
vanced last  week  from  301  to  330,  was  sold  at  the  Stock  Ex- 
change to  the  extent  of  350  shares,  the  price  on  Friday  touch- 
ing ZT2%.  In  the  "  curb  "  market  30  shares  of  National  Bank 
of  Commerce  stock  were  sold  early  in  the  week  at  323  and 
10  shares  on  Friday  at  860,  these  being  the  only  transactions 
reported  in  bank  or  trust  company  shares. 

La»t  preinmis  sale. 
Apr.  1903—    825 
Mar.  1903—    262*8 
Feb.  1903—    851 
Apr.  1903-    170% 
Mar.  1903-    330°8 

Apr.  1903  -    180 

1903—  285 
1902 —  1100 
1903^-   85 


Shares        Banks— New  Fork.  **}*?■  „„„, 

*350  Commerce, National  Bankoi--.    327— 372>« 
10  Market  &  Fulton  Nat.  Bank..    2U3M 

85  Mercantile  National  Bank 335 

93  Merchants'  National  Bank. . . .    17ft  *e 
8NewYork,N.B.A.,Bankof...    325*4 
Bank— Brooklyn. 

25  Stuyvesant  Heights  Bank 175 

Tbcst  Companies—  New  Tork. 

25  Amerloa.  Trust  Oo.of 285 

20  Morton  Trust  Co 1060 

10  Republic  Trust  Co.  of  the —      851* 


Apr. 
Aug. 
Apr. 


*  Bold  at  the  Stook  Exchange. 

—The  New  York  Stock  Exchange  opened  its  new  building 
with  appropriate  ceremonies  on  Wednesday  the  22d  inst.  The 
occasion  brought  together  a  large  gathering  of  .many  of  the 
leading  financiers  in  the  country.  The  exercises  were  opened 
with  an  invocation  by  the  Rev.  Dr.  Morgan  Dix,  the  rector 
of  Trinity  Church,  and  addresses  were  made  by  Mr.  Rudolph 
Keppler,  the  President  of  the  Exchange;  Mr.  Ransom  H. 
Thomas,  the  Chairman  of  the  Building  Committee;  Mr. 
Donald  Mackay,  President  of  the  N.  Y.  Stock  Exchange  Build- 
ing Co.,  and  the  Hon.  Seth  Low,  the  Mayor  of  the  city.  The 
addresses  were  printed  at  length  in  the  daily  press.  After 
the  exercises  the  building  was  inspected  by  several  thousand 
guests.  The  remark  of  President  Keppler  in  his  address  to 
the  effect  "that  the  building  is  rivaled  by  few  and  surpassed 
by  none  of  the  great  buildings  which  have  been  erected  dar- 
ing recent  years,"  is  generally  acknowledged  as  correot.  An 
editorial  article  relating  to  the;interesting  event  will  be  found 
in  another  column  of  this  issue  of  the  Chronicle. 

The  board  room  is  144  feet  by  109  feet  and  75  feet  high.    It 
is  lighted  by  an  immense  window  in  the  ceiling  and  by  win- 


dows on  Broad  and  New  streets,  each  50  by  96  feet.  Busi- 
ness in  thejnew  building  began  on  Thursday. 

At  the  first  regular  meeting  of  the  Governing  Committee 
of  the  New  York  Stock  Exchange  In  the  new  building, 
Thursday,  elaborate  medals  of  solid  gold  were  presented  to 
six  members  of  the  Building  Committee,  namely,  R.  H. 
Thomas,  J.  T.  Atterbury,  Ernest  Groesbeck,  R.  P.  Doremus, 
H.  G.  S.  Noble  and  Rudolph  Keppler.  President  Keppler 
was  also  the  recipient  of  an  ivory  and  gold  gavel,  presented 
to  the  Exchange  on  Christmas  1900,  and  used  on  the  last  day 
of  business  in  the  old  Exchange  and  at  the  opening  of  the 
new  quarters. 

—The  New  York  Stock  Exchange  on  Tuesday  resumed  the 
printing  of  "odd  lots"  of  stock  on  the  ticker.  About  May  1 
1901,  owing  to  the  enormous  business  then  being  transacted, 
an  order  was  issued  restricting  ticker  quotations  to  one  hun- 
dred share  lots  or  over.  Now  a  return  to  the  former  prac- 
tice of  recording  all  sales  has  been  made. 

— The  Executive  Council  of  the  American  Bankers'  Asso- 
ciation on  Tuesday  made  public  its  decision  as  to  this  year's 
meeting  place  of  the  annual  convention  of  the  Association. 
The  selection  of  San  Francisco  for  the  convention,  which  is 
to  be  held  not  soonerjthan  October  15,  was  not  unexpected,  as 
it  has  been  generally  understood  since  last  year's  gathering 
that  that  city  would  be  favored  in  this  respect  this  year.  A 
number  of  out-of-town  bankers  were  present  at  Tuesday's 
conference,  and  to  these  a  dinner  was  tendered  that  evening 
by  the  officers  of  the  Association  located  here  and  the  repre- 
sentatives of  thirty  of  the  clearing  house  banks.  Mr.  J. 
Edward  Simmons,  President  of  the  Fourth  National  Bank  of 
this  city,  presided. 

— Detroit  newspapers  have  recently  contained  extensive 
references  to  a  so-called  proposition  for  the  purchase  of  a 
controlling  interest  in  the  Union  National  Bink  of  Detroit 
by  the  International  Bank  &  Trust  Co.  of  America,  and  it  is 
now  stated  that  the  scheme  has  fallen  through.    We  under- 
stand that  the  proposal,  which  was  really  tendered  to  the 
Union  National  through  private  sources,  never  advanced  be- 
yond the  stage  of  discussion.    The  International  Bank  & 
Trust  Co.  (which,  as  the  reader  knows,  is  a  consolidation  of  the 
Mexican  Trust  Co.  and  the  Corporation  Trust  Co.    organized 
in  Delaware)  operates  nine  banks  in  Mexico  and  has  branches 
in  San  Francisco,  Seattle,  Providence,  R.  I.,  and  Wilmington, 
Dal.    The  institution's  ultimate  aim  and  purpose  is  to  estab- 
lish a  bank  in  every  city  in  the  Union.    Oq  May  1st  th<=  Inter- 
national will  locate  its  Pan-American  Bank  (which  is  its 
New  York  branch)  in  the  three-story  Duilding  at  64  Wall  St. 
The  corporation  has  $10,000,000  authorized  capital.    The  offi- 
cers are :    William  H.   Hunt,  President;    Charles   Francis 
Phillips  and  John  H.  Maugham,  Vice  Presidents;  J.  O.  Rice, 
Treasurer;  Walter  R.  Morris,  Secretary  and  Assistant  Treas- 
urer.   There  are  twenty-one  directors,  as  follows  :  Julius  C. 
Birge,  C.  F.  Carrier,  Frank  R.  Crocker,  Joseph  G.  Deane , 
George  E.  Foster,  J.  W.  Hinkley,  William  Hill  Hunt,  Isaac 
W.  Hutchison,  John  H.  Maugham,  L.  C.  Mitchell,   Charles 
Francis  Phillips,  J.  O.  Rice,  Frank  B.  Robinson,   W.  L. 
Sawyer,  Frank  L.  Torres,  Dr.  John  B.  Murphy,  William  T. 
Watson,  Russell  Whifccomb,  James  L.  Wolcott,  J.  W.  Hol- 
lenback  and  David  B.  Sickels. 

— A  banquet  was  given  by  the  New  York  Chapter  of  the 
American  Institute  of  Bank  Clerks  on  Thursday  evening  at 
the  Hotel  St.  Denis.  Among  the  speakers  were  Mr.  Caldwell 
Hardy,  President  of  the  American  Bankers'  Association,  and 
President  of  the  Norfolk  National  Bank,  Norfolk,  Va.;  Ste- 
phen M.  Griswold,  President  of  the  New  York  State  Bank- 
ers' Association;  William  Sherer,  Manager  of  the  New  York 
Clearing  House;  Leslie  J.  Tompkins,  of  the  New  York  Uni- 
versity Law  School;  William  A.  Prendergast,  Secretary  and 
Treasurer  of  the  National  Association  of  Credit  Men,  and 
Robert  A.  Lowry,  of  the  Lowry  National  Bank,  Atlanta,  Ga. 

— Pursuant  to  the  plans  under  way  for  the  readjustment  of 
the  affairs  of  the  Trust  Company  of  the  Republic,  Mr. 
George  C.  Boldt  has  been  urged  by  a  number  of  stockhold- 
ers to  assume  personally  the  work  of  placing  the  institution 
on  a  firm  financial  basis.  Mr.  Boldt,  who  is  one  of  tbe  larg- 
est stockholders  and  a  member  of  the  executive  committee, 
will  accept  the  trust  provided  the  idea  is  approved  by  the 
majority  of  stockholders.  Mr.  Boldt  consents  to  assume  the 
task,  as  he  has  examined  the  company's  affairs  and  has 
reached  the  conclusion  that  the  institution  is  in  a  solvent 
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condition.  The  company  will  close  its  William  Street  office 
on  May  let,  continuing  the  present  headquarters  at  840 
Broadway  and  the  Waldorf-Astoria  branch.  The  concern's 
operating  expenses  have  been  curtailed  and  other  economies 
effected.  The  present  officials  are:  Chas,  M.  Preston,  Chair- 
man Executive  Committee;  Frederick  Y.  Robinson  and  Gto. 
C.  Boldt,  Vice  Presidents;  Theo.  F.  Baldwin,  Secretary  and 
Treasurer;  Irving  Gr.  Knox,  Asst.  Secretary  and  Manager 
Waldorf  Branch. 

—  Edward  B.  Smith  &  Co.  of  Philadelphia  and  New  York 
have  removed  their  New  York  offices  to  7  Wall  Street. 

— The  consolidation  of  the  Seventh  National,  the  National 
Broadway  and  the  Mercantile  National  banks,  of  this  city, 
was  completed  this  week  and  became  effective  on  Wednesday. 
The  stockholders  of  the  National  Broadway  were  the  last  to 
ratify  the  proposition,  this  action  having  been  taken  only  the 
ourrent  week.  Its  shareholder*  receive  for  every  four  shares 
one  share  of  Mercantile  stock,  or,  if  oash  is  preferred,  $75  for 
each  ehare,  the  par  value  of  which  is  $25.  The  business  of 
the  consolidated  institution  is  continued  under  the  name  of 
the  Mercantile  National  Bank  at  its  old  quarters,  191  Broad- 
way. The  capital  has  been  increased  from  $1,000,000  to 
$3,000,000,  and  the  surplus  and  profits  aggregate  about 
$5,000,000.  Mr.  Frederick  B.  Schenck  retains  the  office  of 
President.  Miles  M.  O'Brien  and  William  H.  Taylor  are  the 
Vice  Presidents  and  James  V.  Lott  the  Cashier. 

—The  National  City  Bank  of  New  York  has  declared  a 
semi-annual  dividend  of  4  per  cent  payable  May  1,  being  at 
the  rate  of  8  per  cent  per  annum.  This  is  an  increase  of  2 
per  cent  per  annum  over  the  previous  yearly  rate,  which  has 
been  6  per  cent  since  1899.  The  capital  of  the  institution  is 
$25,000,000. 

— The  stockholders  of  the  Guardian  Trust  Company  of  this 
city  on  Tuesday  ratified  the  proposition  to  reduce  the  capital 
and  surplus  from  $1,000,000  to  $500,000  eaoh. 

—The  Central  Trust  Company  of  this  city  paid  on  April  1 
its  regular  quarterly  dividend  of  15  per  cent.  This  week  the 
company  declared  an  extra  dividend  of  20  per  cent  payable 
May  1.  It  is  stated  that  another  distribution  of  like  amount 
will  probably  be  made  on  Nov.  1,  making,  if  these  payments 
are  continued,  an  annual  rate  of  100  per  cent. 

—September  9  and  10  are  the  dates  selected  by  the  New 
York  State  Bankers'  Association  for  its  annual  convention, 
which  will  be  held  at  the  Grand  Union  Hotel,  Saratoga. 

— A  new  director  (Mr.  James  Speyer  of  Speyer  &  Co.)  has 
been  elected  to  membership  in  the  Bank  of  the  Manhattan 
Company  of  this  city. 

—Mr.  Stephen  R.  Halsey  of  the  Oriental  Bank  of  this  city 
was  the  guest  of  honor  at  a  dinner  given  by  his  fellow  di- 
rectors at  the  Waldorf-Astoria  Tuesday  evening.  The  dinner 
commemorated  the  Oriental's  50th  anniversary.  Mr.  Halsey 
has  served  as  a  director  since  the  bank's  incorporation,  April 
19  1853.  He  holds  the  enviable  distinction  of  having  never 
missed  a  single  board  meeting  in  all  those  years.  On  behalf 
of  the  directors,  Mr.  Ludwlg  Nissen,  Vioe-President,  in  a 
felicitous  speech,  presented  Mr.  Halsey  with  a  handsome 
loving  cup  in  appreciation  of  his  long  and  faithful  service. 
Mr.  R.  W.  Jones  Jr.,  President;  Mr.  Nelson  G.  Ayres,  First 
Vice-President,  and  many  others,  spoke.  The  entire  working 
staff  of  the  Bowery  branch  (formerly  the  headquarters  of  the 
institution),  down  to  the  office  boys,  was  present.  The 
affair  was  most  enjoyable,  and  will  long  be  remembered  by  all 
those  who  took  part  in  it. 

Mr.  Charles  J.  Day  was  on  the  15th  inst.  elected  a  Vice- 
President  of  the  Oriental  Bank.  Mr.  Day  was  the  National 
Broadway  Bank's  Cashier,  which  bank  has  been  consolidated 
with  the  Mercantile  National. 

— The  new  bank  which  we  announced  in  these  columns  on 
February  20  was  being  organized  to  locate  on  34th  Street  has 
been  designated  the  Chelsea  Exchange  Bank.  In  the  early 
stages  of  organization  the  name  "Twentieth  Ward  Bank 
had  been  suggested,  but  this  was  later  rejected.  Incorpora- 
tion at  Albany  under  the  name  of  the  Chelsea  Exchange 
Bank  occurred  on  Monday.  The  bank  will  start  with  a  cap- 
ital of  $100,000  and  a  surplus  of  $50,000.  The  opening  will 
take  place  on  next  Thursday  the  80th  inst.  Mr.  Irving  M. 
Shaw  and  Mr.  A  E.  Stilger  have  severed  their  connection 
with  the  North  River  Savings  Bank  (at  8th  Avenue  and  84th 
Street),  where  they  were  respectively  Secretary  and  Receiv- 


ieg  Teller,  to  enter  the  new  institution.  Mr.  Shaw  has  been 
elected  President  of  the  Chelsea  Exchange  and  Mr.  Stilger 
Cashier.  The  Vice-Presidents  are  Mr.  H.  H.  Tyson  Jr.  and 
P.  A.  Geoghegan.  The  bank  is  located  at  259  West  34th 
Street,  and  is  a  State  bank  of  discount  and  deposit, 

— The  American  Security  &  Trust  Company  of  Washing- 
ton, D.  C,  has  decided  to  add  to  its  capital.  The  increase  is 
to  be  from  $1,250,000  to  $3,000,000.  It  is  given  out  that  one- 
half  of  the  total  stock  will  be  purchased  by  interests  which 
had  contemplated  organizing  a  new  Washington  trust  com- 
pany, those  concerned  being,  it  is  understood,  the  Riggs  Na- 
tional Bank  and  the  National  City  Bank  of  New  York.  Ex- 
isting shareholders  in  the  American  Security  &  Trust  Com- 
pany are  entitled  to  subscribe  at  par  for  one  share  for  every 
five  held,  the  remaining  shares  going  to  the  interests  already 
referred  to  at  $160  per  share. 

—The  Massachusetts  National  Bank  of  Boston  this  time 
prints  its  return  on  heavy  parchment.  The  paper  lends 
itself  well  to  the  display  of  the  cut  showing  the  bank's  orig- 
inal home  as  it  appeared  in  1784.  The  bank's  deposits  now 
aggregate  $6,775,418,  whereas  on  January  1  1900  they  stood 
at  but  $1,171,967.  The  management  consists  of  Mr.  Daniel 
G.  Wing,  President;  John  W.  Weeks,  Vice-President;  Fred- 
eric H.  Curtiss,  Cashier,  and  Edward  S.  Hay  ward,  Assistant 
Cashier. 

—A  second  new  national  bank  is  about  to  be  established  in 
Pawtucket,  R.  I.  Several  weeks  ago  we  reported  the  Na- 
tional Pawtucket  Bank,  with  $100,000  capital,  as  in  process 
of  organization.  The  Merchants'  National,  with  a  similar 
capital,  has  now  been  approved  by  the  Comptroller.  Those 
interested  in  this  latter  bank  are  Claude  J.  Farnsworth,  of 
Pawtucket;  Charles  E.  Chandler,  Frank  McArdle,  John  W. 
Daniels  and  John  N.  Butman. 

—The  Comptroller  has  approved  the  application  to  organ- 
ize the  Newport  News  National  Bank,  of  Newport  News, 
Va.,  capital  $100,000.  The  incorporators  are  O.  D.  Batchelor, 
A.  L.  Powell,  W.  Lee  Powell,  Thomas  F.  Stearnes  and  L.  P. 
Stearnes. 

—Mr.  Lee  Sowden,  who  has  been  in  the  employ  of  the  Ex- 
celsior Trust  &  Savings  Fund  Company  of  Philadelphia  as 
teller,  has  been  chosen  Secretary  and  Treasurer  of  the 
North  Philadelphia  Trust  Company  of  Philadelphia.  The 
latter  concern  will  open  for  business  in  a  week  or  so. 

—Mr.  Henry  F.  Stitzell  has  been  elected  Secretary  and 
Treasurer  of  the  Lincoln  Savings  &  Trust  Company  of  Phila- 
delphia to  succeed  Mr.  John  R.  Deacon. 

—Mr.  Robert  McAfee,  of  Allegheny,  who  was  recently 
appointed  to  succeed  General  Frank  Reeder  as  the  Penn- 
sylvania State  Banking  Commissioner,  entered  on  the  duties 
of  that  office  last  week. 

—The  members  of  the  Pittsburgh  Stock  Exchange,  wbich 
has  been  in  its  new  home  but  two  weeks,  held  a  reception 
and  house  warming  at  the  Exchange  on  Wednesday,— the 
same  day  the  New  York  Stock  Exchange  celebrated  the  open- 
ing of  its  new  building.  The  day  was  made  a  holiday  in 
Pittsburgh  as  far  as  the  Stock  Exchange  was  concerned,  its 
business  being  entirely  suspended. 

—The  consolidation  proposed  between  the  Safe  Daposit  & 
Trust  Company  and  the  People's  Savings  Bank  of  Pittsburgh 
was  unanimously  voted  on  the  20th  inst.,  as  was  also  the 
proposition  to  increase  the  capital  of  the  Safe  Deposit  Com- 
pany from  $1,000,000  to  $2,000,000.  The  announcement  was 
at  the  same  time  made  that  one  other  institution,  the  People's 
National  Bank  (capital  $1,000,000),  would  also  enter  the 
combination.  This  will  call  for  a  still  further  addition  to 
the  capital  of  the  Safe  Deposit  Company,  and  for  this  object 
another  meeting  of  its  stockholders  will  be  held  on  June  23 
(unless  shareholders  waive  the  usual  60-days  notice)  to  take 
action  on  the  question  of  increasing  the  amount  to  $3,000,000, 
The  institution  formed  by  the  consolidation  will  be  the  Peo- 
ple's Savings,  Safe  Deposit  &  Trust  Company.  The  stock- 
holders of  the  Safe  Deposit  Company  are  to  surrender  two 
shares  of  their  stock  (par  value  $50)  for  one  share  of  new 
stock,  while  the  transfer  of  the  People's  Savings  Bank  stock 
will  be  on  the  basis  of  one  $100  share  and  $40  in  cash  for  one 
share  of  the  new  issue.  Eaoh  shareholder  in  the  two  insti- 
tutions will  in  addition  be  permitted  to  subscribe  for  one-and- 
one-half  shares  of  such  new  stock  for  each  share  to  which  he  is 
entitled  at  the  rate  of  $850  per  share,  payable  in  monthly  in- 
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stalments  of  20  per  cent.  The  officers  were  elected  on  Tues- 
day, and  are  as  follows:  President,  D.  McK.  Lloyd;  Vice- 
Presidents,  A.  E.  W.  Painter  and  Thomas  Wightman;  Vice- 
President  and  Secretary,  William  T.  Howe,  and  Vice-Presi- 
dent and  Treasurer,  Edward  E.  Duff. 

—The  capital  of  the  Anchor  Savings  Bank  of  Pittsburgh  is 
to  be  increased  to  the  full  authorized  amount,  $100,000.  But 
$50,000  has  heretofore  been  paid  in.  The  increase  has  been 
decided  upon  by  the  directors,  who  propose  to  sell  the  new 
stock  at  $350  per  $50  share,  thus  adding  to  the  surplus  $300,- 
000.  As  the  addition  to  capital  will  merely  be  to  the  extent 
already  authorized,  the  stockholders'  ratification  is  not 
necessary.  Mr.  George  W.  Eberhardt  has  been  elected  Vice- 
President  of  the  bank  to  succeed  Mr.  W.  S.  Van  Dyke. 

— The  Washington  National  Bank  of  Pittsburgh,  Pa.,  began 
business  on  Monday  in  its  temporary  quarters  at  Fifth  Ave- 
nue and  Washington  Street.  The  bank  has  a  capital  of  $200,- 
000  and  surplus  of  $100,000.  It  has  made  arrangements  for 
the  erection  of  a  six-story  bank  building,  work  on  which  will 
shortly  begin.  The  officials  are  :  President,  John  C.  Reilly  ; 
Vice-Presidents,  Dr.  Albert  Blumberg  and  William  C.  Mc- 
Eldowney,  and  Cashier,  A.  W.  Hecker. 

— The  exchange  of  stock  of  the  Oakland  Bank  of  Pittsburgh 
for  that  of  its  successor  company,  the  Oakland  Savings  & 
Trust  Company,  will  be  on  the  basis  of  two  shares  of  bank 
stock  ($50  each)  for  one  of  trust  company  stock.  Except  that 
Mr.  W.  McB.  Connell,  Cashier  of  the  bank,  will  be  Secretary 
and  Treasurer,  no  change  will  be  made  in  the  officers,  Mr. 
James  J.  Flannery  continuing  as  President  and  James  J . 
Booth  as  Vice-President.  The  new  institution  will  probably 
be  in  shape  for  business  by  June  1. 

— To  give  representation  to  the  new  interests  in  the  Iron 
City  Trust  Company  of  Pittsburgh  six  new  directors  have 
been  elected  to  the  board.  Tne  additions  are  Mr.  Charles  A. 
Painter  of  Messrs,  Henry  Sproul  &  Co.;  Wallace  H.  Rowe, 
President  of  the  Pittsburgh  Steel  Co.;  Adam  Wilson,  Willie 
F,  McCook;  James  H.  Park  and  Edward  A.  Woods. 

— At  the  meeting  held  on  the  15th  inst.  the  stockholders  of 
the  Merchants'  National  Bank  of  Cincinnati  voted  favorably 
on  the  proposition  to  increase  the  capital  from  $500,000  to 
$1,000,000.  As  we  have  before  noted,  the  stockholders  have 
the  right  to  subscribe  for  one-fourth  of  their  holdings  (1,500 
shares)  at  par,  the  remainder  of  the  issue  of  4,000  shares  to 
be  disposed  of  at  not  less  than  $150  each.  The  articles  of  as- 
sociation have  been  amended  so  that  the  bank  may  increase 
its  board  of  directors  ftom  nine  to  fifteen.  The  additional 
directors  will  be  elected  at  the  next  annual  meeting  in  Jan- 
uary. 

—Col.  J.  J.  Sullivan,  President  of  the  Central  National 
Bank  of  Cleveland,  has  been  elected  President  of  the  Cleve- 
land Chamber  of  Commerce.  Col.  Sullivan  is  exceptionally 
qualified  for  the  office.  He  is  prominent  not  only  in  the  city 
bat  throughout  the  State  as  well,  having  been  some  fifteen 
years  ago  National  Bank  Examiner  for  Ohio.  In  addition  to 
his  other  offioes  he  is  President  of  the  Cleveland  Clearing 
House  Association.  Col.  Sullivan's  official  associates  in  the 
Chamber  of  Commerce  are:  F.  P.  Thomas  and  T.  H.  Hogsett, 
Vice-Presidents;  George  A.  Garretson  (President  of  the  Bank 
of  Commerce  National  Association  of  Cleveland)  Treasurer, 
and  F.  A.  Scott,  Secretary. 

—The  stockholders  of  the  State  National  Bank  of  Cleve- 
land, will  meet  on  May  4  to  act  on  the  matter  of  consolidating 
with  the  Colonial  National  Bank  of  Cleveland,  previously 
referred  to  in  these  columns. 

— Nearly  all  of  the  principals  of  the  Chicago  brokerage 
firms  were  in  attendance  on  Wednesday  last  at  the  inaugura- 
tion ceremonies  of  the  New  York  Stook  Exchange.  There 
are  thirty-eight  memberships  of  the  New  York  Stock  Ex- 
change held  in  Chicago,  while  several  other  prominent  stock 
houses  are  seeking  admission. 

—King,  Hodenpyl  &  Co.  of  Chioago  have  moved  their  New 
York  quarters  to  the  Hanover  National  Bank  Building.  Mr. 
Jno.  C.  King  has  removed  to  New  York  and  takes  with  him 
a  number  of  employes  from  the  Chicago  office. 

— The  Federal  Trust  &  Savings  Bank  of  Chicago,  during 
its  first  year  of  existence,  shows  1%  per  cent  earnings  on  its 
$2,000,000  capital.  The  bank  is  very  conservatively  man- 
aged, and  is  likely  to  make  few  poor  loans  under  the  careful 
administration  of  Preside  at  Phillips.  Its  growth  has  been 
steady  from  the  opening  day  one  year  ago. 


—It  is  currently  reported  in  Chicago  that  Mr.  Champion, 
formerly  associated  with  Siegel,  Cooper  &  Co.  in  their  sav- 
ings bank  and  mining  interests,  is  endeavoring  to  organize 
a  new  savings  bank  to  be  located  somewhere  in  the  vicinity 
of  the  Siegel,  Cooper  store.  The  enterprise  is  olaim9d  to  be 
an  individual  one,  with  which  the  firm  has  no  connection, 

—The  Hamilton  National  Bank  of  Chicago,  with  $500,000 
capital  and  $125,000  surplus,  opened  for  business  April  21st, 
on  lower  La  Salle  Street,  in  the  spacious  and  well-equipped 
quarters  so  long  occupied  by  the  Merchants'  National  Bank. 
The  selection  of  this  old  banking  location  is  considered  a 
wise  move  on  the  part  of  the  Hamilton  National,  as  the  up- 
town tendency  of  the  last  two  years  had  practically  deprived 
this  busy  portion  of  the  city  of  convenient  banking  facilities. 
The  first  day's  deposits  were  nearly  a  half  million  dollars. 

—The  American  National  Bank  of  St.  Paul,  Minn. ,  whose 
organization  has  not  yet  been  completed,  expects  to  be  ready 
for  business  on  May  4,  when  it  will  take  over  the  American 
Exchange  Bank,  capital  $25,000,  ana  the  Union  Bank  of  St, 
Paul,  capitalized  at  $100,000. 

— The  annual  meeting  of  the  Kansas  Bankers'  Association 
will  this  year  be  held  in  Topeka  on  May  27  and  28.  In  1902 
the  Association  met  jointly  with  the  Missouri  and  Indian 
Territory  bankers. 

—The  Arkansas  Bankers'  Association  met  in  convention  on 
the  16  :h  and  17th  inst.  at  Little  Rock.  The  organizatian  is 
generally  the  first  of  the  State  associations  to  convene  each 
year,  meeting  as  a  rule  about  the  middle  of  April.  Hon. 
Charles  G.  Dawes. was  present  at  this  year's  session  and  ad. 
dressed  the  bankers  on  •'  Assets  Currency  and  Branch  Bank- 
ing." Mr,  Charles  O.  Austin,  Vice-President  of  the  National 
Bank  of  North  America  of  Chicago,  was  also  a  prominent 
speaker  on  this  occasion,  his  topic  being  "The  Financial  Out- 
look for  1903."  Mr.  M.  H.  Johnson  of  Little  Rook  has  again 
been  elected  Secretary  of  the  Association.  The  other  officers 
are;  President,  Mr.  W.  J.  Stowers,  Cashier  of  the  Bank  of 
Morrillton,  Ark. ;  Vice-President,  Charles  F.  Penzel,  Presi- 
dent of  the  Exchange  National  Bank  of  Little  Rock;  Treas- 
urer, E.  W.  Hutchinson,  Cashier  of  the  .Planters'  Bank  of 
Nashville,  Ark. 

—A  new  trust  company,  the  Continental  Bank  &  Trust 
Co.,  started  in  business  on  Monday  last  in  Fort  Worth,  Tex. 
The  institution  has  been  incorporated  by  virtue  of  a  special 
Act  of  the  Legislature  of  the  State  passed  in  1870,  prior  to 
the  adoption  of  the  constitutional  provision  in  Texas  against 
State  banks,  which  went  into  effect  in  1869.  The  company 
is  empowered  to  do  any  character  of  banking  and  trust  busi- 
ness and  to  establish  as  many  places  of  business  as  it  sees 
proper.  The  company  intends  to  avail  itself  of  this  latter 
privilege,  and  expects  to  open  a  number  of  offices  throughout 
the  State  in  the  present  year.  The  authorized  capital  is 
$1,000,003  and  the  paid  in  amount  $150,000.  The  officials  are: 
President,  Mr.  J.  G.  Wilkinson;  Vice-Presidents,  D.  T.  Bo- 
mar  andD.  B.  Keeler;  Cashier,  A.  M.  Young. 

—The  Stockyards  National  Bank  of  Fort  Worth,  Texas, 
has  received  the  sanction  of  the  Comptroller  of  the  Currency. 
The  bank  is  capitalized  at  $100,000  and  expects  to  begin  busi- 
ness early  next  month. 

— At  a  meeting  of  the  directors  on  the  14th  inst.  Mr.  John 
J.  Gannon  was  elected  a  Vice-President  of  the  Hibernia  Bank 
&  Trust  Company  of  New  Orleans,  La,  Mr.  Gannon  comes 
from  Houston,  where  he  was  President  of  the  Merchants' 
National  Bank. 

—The  stockholders  of  the  Commercial  Trust  &  Savings 
Bank  of  New  Orleans  have  authorized  an  increase  in  its  cap- 
ital from  $250,000  to  $500,000.  The  bank  has  been  in  opera- 
tion less  than  a  year,  having  been  organized  in  June  last.  It 
is  stated  that  the  new  stock  has  already  been  allotted,  some 
to  previous  shareholders,  a  portion  to  Messrs.  Ford,  Bacon  & 
Davis,  of  this  city,  and  still  another  portion  to  Messrs.  Isidore 
Newman  &  Sons,  of  New  Orleane.  Mr.  George  W.  Bacon, 
of  Messrs.  Ford,  Bacon  &  Davis,  Hart  D.  Newman  and  W.  R. 
Craig,  of  Vicksburg,  have  been  elected  to  the  board  of  the 
bank. 

—The  Inter-State  Trust  &  Banking  Company  of  New 
Orleans  opened  its  new  offices  on  Monday  in  the  Tulane- 
Newcomb  Building.  The  quarters  are  on  the  first  fbor  and 
are  admirably  equipped.  The  institution  is  managed  by  Mr. 
Wallace  B.  Rogers,  President;  J.  H,  Ingwersen  and  S.  Wex- 
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ler,  Vioe- Presidents;  G.  H.  Hovev,  Cashier;  L.'R.  Bergeron, 
Secretary  and  Treasurer;  R.  J.  Kennedy,  Assistant  Cashier, 
and  Henry.  M.  Ycung,  Trnst  officer. 

—  WeaTe  in  receipt  of  a  condensed  statement  of  trust  com- 
panies of  St.  Louis  under  date  of  February  28  1903,  compiled 
by  A.  G.  Edwards  &  Sons  Brokerage  Company,  which  is 
supplemented  by  a  statement  compiled  by  the  bond  depart- 
ment of  the  Germania  Trust  Company  of  St.  Louis  showing 
how  earnings  and  deposits  of  trust  companies  in  that  city 
on  February  28  oompare  with  those  of  October  31  1902. 
The  supplementary  statement  reveals  the  fact  that  the  Ger- 
mania Trust  Company  has  in  this  period  added  to  net  earn- 
ings, after  paying  its  dividend,  the  sum  of  $67,512,  thus  rank- 
ing third  among  the  St.  Louis  trust  companies  from  the 
standpoint  of  profits  added  to  surplus  for  the  four  months. 
It  also  stands  third  in  the  matter  of  increase  in  deposits  for 
that  period. 

— Arrangements  for  the  consolidation  of  the  Common- 
wealth and  Colonial  trust  companies  of  St.  Louis  are  ap- 
parently about  to  be  consummated,  the  name  of  the  amalga- 
mated institution  to  be  the  Commonwealth  Trust  Company. 
The  Commonwealth,  in  view  of  the  proposition  now  under 
consideration,  will  probably  take  no  action  on  the  question 
of  reducing  its  capital  from  $2,000,000  to  $1,500,000,  which 
was  to  have  been  submitted  to  the  stockholders  on  May  14. 

—Mr.  John  T.  McCarthy  has  been  elected  Cashier  of  the 
Texas  Bank  &  Trust  Company  of  Galveston,  which  was 
formerly  the  Island  City  Savings  Bank.  Two  New  Yorkers 
are  on  the  board  of  the  Galveston  institution,  namely,  Mr. 
Bird  S.  Coler  and  Mr.  R.  W.  Jones  Jr.  It  is  expected  to 
open  the  company's  Houston  branch  about  June  15. 

—Mr.  A.  L.  Mills  has  been  chosen  President  of  the  First 
National  Bank  of  Portland,  Oregon,  to  succeed  the  late  H. 
W.  Corbett.  Mr.  Mills  had  previously  been  Vice-President, 
and  his  advancement  is  the  only  change  which  has  been  made 
in  the  bank's  staff. 

—It  has  been  decided  to  merge  the  Bank  of  Commerce  with 
the  American  National  Bank,  both  of  Los  Angeles,  Cal. 
AocordingtotbeLos  Angeles  Times,  the  stock  of  the  absorbed 
bank  (vpital  $ioo,uuu;  is  to  be  exchanged  on  an  "even  value, 
$110  a  share,"  for  the  shares  of  the  American  National.  Mr. 
W.  J.  Washburn,  President  of  the  Bank  of  Commerce,  is  to 
become  First  Vice-President  of  the  American,  while  Cashier 
W.  J.  Boran  of  the  Commerce  will  be  Fourth  Vice-President. 
Mr.  W.  F.  Botsford  is  President  of  the  American,  J.  G. 
Mossin.  Third  Vice-President  and  T.  W.  Phelps  the  Cashier. 

—The  statement  just  to  hand  of  the  Washington  National 
Bank  of  Seattle,  Wash.,  for  April  9  shows  that  nearly  four 
hundred  thousand  dollars  have  been  added  to  deposits  since 
February  6  last,  bringing  the  total  up  from  $3,009,- 
867  to  $3,446  358  A  little  statement  is  given  showing 
how  the  deposits  of  April  9  of  this  year  compare 
with  the  figures  for  the  same  date  for  each  year  be- 
ginning with  1899.  From  this  we  find  that  the  aggregate  in 
1899  was  but  $1,375,221,  against  $3,446,858  now.  Mr.  M.  F. 
Backus  is  President  of  this  institution;  E.  O.  Graves  and  W. 
H.  H,  Green  are  the  Vice-Presidents;  S.  G.  Graves  the  Act- 
ing Caahier  and  R.  S.  Walker  the  Assistant  Cashier. 


IMPORTS  AND   EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  March,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  nine  months  of  the  fiscal  year  1902-03. 
The  imports  of  gold  were  of  small  proportions,  reach- 
ing only  $99,023,  mainly  bullion  and  ore.  Of  silver 
there  came  in  $144,222,  all  ore.  During  the  nine  months 
there  was  received  a  total  of  $8,987,731  gold  and 
$1,927,388  silver,  which  compares  with  $12,462,559  gold  and 
$2,394,470  silver  in  1901-02.  The  shipments  of  gold  during 
March  were  $11,404,  all  coin,  and  the  exports  of  silver 
were  $107,544,  of  which  $11,544  was  coin.  For  the  nine 
months  the  exports  of  gold  reached  $1,966,824,  against 
$763,715  in  1931-02,  and  $6,093,330  silver  was  sent  out,  against 
$7,071,531  in  1901-02.  The  exhibit  for  March  and  the  nine 
.months  js  as  follows: 


IMPORTS  OP  GOLD  AND  SILVER  AT  HAN  PRANCIBOO 

, 

GOLD. 

SILVER. 

Oo%n. 

Bullion. 

Total. 

Ooin. 

~~9~ 

Bullion. 

Total. 

1902  03. 

$ 

9 

$       • 

9 

• 

July 

13,616 

22,304 

35,919 

5,078 

151,482 

156.5CO 

August — 

81,79a 

69,813 

151,606 

71,071 

199,154 

270,224 

Septeinbei 

4.86,6.' 0 

80,9^ 

567.578 

5<2 

238,387 

238,969 

Ootober.. 

5,843,205 

189,186 

6,032.391 

1,022 

348,247 

347,269 

November. 

1,484,847 

148.206 

1.633,053 

708 

150.17" 

lf.0,878 

December. 

8,950 

272,198 

276,148 

2,146 

402,447 

404,592 

January... 

63,395 

69,899 

110,064 

110.0H4 

Kdbmary.. 

11,405 

117.12.< 

128.61* 

104 

101.610 

4,'325 

94,098 

99,023 

PO.605 

144,222 
1,846.783 

144,222 

Tot.  9  niOH 

7.93O.480 

1,057.251 

8.987.731 

1,927,388 

UXPORT8.  on 

GOLD   AND  SILVER   FROM  SAN   FRANCISCO. 

MONTHS. 

GOLD. 

8ILVER. 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1902-03. 

9 

9 

9 

9 

$ 

July 

6,52". 

207006 

213,531 

12,821 

826,853 

839,674 

AUKHBt 

55.030 

63580c 

690.830 

909,167 

310.800 

1,219,967 

September 

5,480 

210151 

215,(530 

376,950 

463,300 

840,250 

Ootober... 

110,415 

199609 

310,024 

770.8'il 

391,100 

1,161,961 

November. 

10,132 

10,132 

391,195 

288,500 

677,695 

December. 

9,753 

493800 

503,553 

265,849 

456,400 

722,249 

January  .. 

9,'40 

... 

9,14<' 

70,884 

355,200 

426,084 

February.. 

2,580 

.... 

2,680 

15.696 

82.200 

97.896 

11,404 



11,404 

11,544 
2.884.967 

96,000 

107,644 

Tot.  9  nins 

220,459 

1746.365 

1.966,824 

3.268.353 

6,093,320 

Failures  for  First  Quarter  of  1903.— The  following 
figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s  statement, 
show  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  March  81,  1903.  For  purposes  of 
comparison  like  figures  for  the  corresponding  periods  of  the 
preceding  year  are  given : 

. — Quarter  ending — ,  , — Quarter  ending — r 
March,  31,  190a.  March  31,  1902. 

No. of        Amount  oj    No.  of       Amount  of 

Stales  and  Territories.       Failures.    Liabilities.  Failures.    Liabilities. 

New  England  States 416 

Middle  States 609 

Southern  States 727 

Southwestern  States.... 336 

Central  States 670 

Western  States 350 

Pacinc  States  and  Terri  tor's.    192 


$6,412,929 

611 

$5,894,241 

12,840,950 

647 

10,544,705 

3,953,298 

748 

4,093,781 

2,2^2,181 

348 

2,354,38© 

6,503,740 

593 

6.843.054 

1,946,190 

303 

2,201,672 

885,145 

268 

1.799,919 

Aggregate  United  States... 8,200      $34,344,433    3,418      $33,731,758 
Dominion  of  Canada 293        $1,813,673       365         $3,447,492 


ptjmetargl  <£mm  ixexxialgugl  is&H  ours 


IFrom  oar  own  correspondent..! 

London,  Saturday,  April  11th,  1903. 

Business  has  been  very  slack  this  week  owing,  in  the  first 
place,  to  the  Easter  holidays.  The  banks  were  all  olosed 
yesterday  and  they  will  be  closed  again  on  Monday.  The 
Stock  Exchange  has  been  closed  since  Thursday  evening 
and  will  not  reopen  until  Tuesday  morning.  Therefore, 
large  numbers  of  people  have  been  leaving  the  city  through- 
out the  week  for  rest,  either  in  the  country  or  the  seaside,  or 
on  the  Continent,  and  business  has  been  greatly  restricted. 

Moreover,  it  has  become  evident  that  disturbances  in  the 
Balkan  Peninsula  are  increasing.  Naturally  the  Sultan 
hesitates  to  engage  in  a  conflict  with  the  Albanians  lest  he 
may  stir  up  Mohammedan  feeling  against  himself.  Hence, 
although  the  Russian  and  Austro-Hungarian  governments 
urge  him  to  action,  they  have  not  yet  been  able  to  effect 
anything.  The  belief  all  over  Europe  is  that  Russia  and 
Austria- Hungary  will  be  given  a  perfectly  free  hand  by  the 
Powers,  and  that  they  will  put  the  necessary  pressure  upon 
the  Sultan.  But  nobody  doubts  that  before  he  can  be  in- 
duced to  act  Macedonia  will  be  a  scene  of  carnage.  Never- 
theless the  public  is  convinced  that  the  troubles  will  be 
localized,  and  that  the  peace  of  Europe  will  not  be  broken. 
Still,  what  is  going  on  in  Macedonia  causes  a  certain  amount 
of  nervousness  in  all  the  stock  exchanges  and  bourses  of 
Europe. 

The  nervousness  is  increased  by  the  strikes  in  Holland, 
the  riots  in  Spain  and  the  continuance  of  the  Moorish  insur* 
rection.  The  strikes  in  Holland  especially  have  been  re- 
garded with  some  apprehension,  for  a  considerable  propor- 
tion of  the  foreign  trade  of  Germany  passes  through  Hol- 
land, and  therefore  an  interruption  of  the  railway  service 
would  throw  the  trade  of  Germany,  as  well  as  that  of  Hol- 
land itself  and  Belgium,  out  of  gear. 

Notwithstanding  these  various  unfavorable  influences,  the 
undertone  of  the  market  has  been  fairly  good,  and  there  has 
been  a  recovery  in  consols.    The  feeling  on  the  Stcck  Ex- 
change is  decidedly  hopeful  and  an  improvement  in  business 
1  is  looked  for  very  soon.    As  the  King  will  not  return  until 
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the  beginning  of  May,  it  is  now  thought  inevitable  that  the 
Transvaal  loan  will  be  postponed  until  the  second  or  third 
week  in  May,  because  during  his  absence^the  necessary  coun- 
cil cannot  be  held.  Nobody  doubts,  however,  that  the  loan 
when  brought  out  will  be  a  success,  unless  of  course  the 
Chancellor  of  the  Exchequer  tries  to  make  too  hard  a  bar- 
gain for  the  Transvaal. 

The  news  respecting  native  labor  at  the  mines  is  getting 
better.  There  was  an  improvement  in  March  following  upon 
an  improvement  in  February.  And  a  speech  made  by  Lord 
Milner  on  Monday  when  laying  the  foundation  stone  of  the 
new  Stock  Exchange  in  Johannesburg  is  generally  regarded 
as  an  intimation  that  recourse  will  be  had  to  Indian  labor  to 
supplement  Chinese  labor.  Lord  Milner  said  that  the  Gov- 
ernment must  follow  public  feeling  in  such  a  matter,  but  that 
the  industry  could  not  be  allowed  to  languish  for  want  of 
labor.  If  sufficient  labor  was  not  forthcoming  from  one 
oonntry,  it  must  be  obtained  from  another.  Therefore  the 
hope  is  increased  that  the  labor  difficulty  will  somehow  be 
solved  quickly  now,  and  consequently,  in  spite  of  the  gen- 
eral slackness,  there  was  some  rise  in  South  African  mining 
shares  on  Tuesday. 

Upon  the  Paris  Bourse  business  has  been  quite  slack  for 
the  reasons  given  above,  and  also  because  people  are  beginning 
to  see  that  new  taxation  will  be  necessary.  This  is  taken 
hold  of  by  the  opponents  of  the  Associations  Law  to  discredit 
the  Government.  They  argue  that  the  Government  is  closiDg 
clerical  schools,  and  that  therefore  the  State  expenditure  on 
education  must  be  largely  increased.  Moreover,  it  is  very 
displeasing  to  the  capitalist  classes,  who  fear  a  graduated 
inoome  tax  and  a  graduated  debt  duty.  One  consequence  is 
that  the  Government  has  had  to  raise  from  2  to  2%  per  cent 
the  interest  it  pays  on  Treasury  bills.  And  another  conse- 
quence is  that  the  French  banks  are  less  willing  than  they 
were  to  give  accommodation ,  and  therefore  are  exacting  higher 
terms.  In  consequence  of  the  interest  on  Treasury  bills,  the 
French  banks  have  somewhat  reduced  the  balances  they  have 
been  employing  in  London  this  week  so  as  to  invest  more 
largely  in  French  Treasury  bills.  In  Germany  it  is  under- 
stood that  the  new  Imperial  loan  will  amount  to  a  little 
under  14  millions  sterling,  and  that  it  will  be  brought  out 
next  week.  The  loan  has  been  taken  already  by  a  syndicate 
of  banks. 

The  interest  on  the  national  debt  was  paid  on  Monday  and 
yet  money  rates  have  not  fallen  very  much.  Possibly  they 
will  decline  somewhat  next  wees,  but  the  probability  is  not 
great  that  money  will  become  either  plentiful  or  cheap  for 
some  time.  If  rates  were  to  fall  much  the  French  banks 
would  withdraw  the  balances  they  are  employing  here  in 
London  and  that  would  quicklv  send  up  rates  once  more. 
Moreover,  owing  to  the  labor  difficulty  in  South  Africa,  the 
receipts  of  gold  are  not  very  large,  and  therefore  the  with- 
drawals of  Continental  money  will  not  be  counterbalanced 
by  shipments  from  South  Africa.  Over  and  above  this,  the 
coming  Transvaal  loan  will  absorb  a  good  deal  of  money. 
The  proceeds  of  the  loan  will  be  largely  used  to  pay  off  exist- 
ing indebtedness,  and  therefore  it  is  possible  that  gold  may 
have  to  be  shipped.  But  even  if  gold  shipments  are  avoided, 
the  fear  of  them  will  last  for  a  good  while  yet,  and  that  is 
another  reason  why  no  very  great  reduction  in  rates  is  to  be 
anticipated. 

On  the  Continent,  as  we  have  already  said,  money  is  some- 
what rising  in  value.  In  France  it  is  decidedly  higher  than  it 
was  a  few  months  ago,  so  much  so  that  since  the  beginningof 
the  year  the  French  banks  have  largely  reduced  the  balances 
they  have  been  employing  in  London.  Even  in  Germany 
money  is  in  better  demand.  The  banks  are  able  to  employ 
it  more  profitably  and  the  coming  loan  will  absorb  a  good 
deal  of  the  floating  cash.  Of  course  the  money  will  after 
a  while  flow  back  into  the  market,  but  for  several  weeks  it 
will  have  its  influence  upon  the  rates  of  interest  and  dis- 
count. 

Trade  continues  fairly  good.  The  Board  of  Trade  returns 
for  March  show  that  the  value  of  the  imports  was  £46,916,- 
524,  an  increase  of  £6,018,663,  or  14'7  per  cent,  over  the  cor- 
responding month  last  year.  For  the  first  three  months  of 
the  year  the  value  of  the  imports  was  £133,818,995,  an  in- 
crease of  £924,745  over  the  corresponding  period  of  last  year, 
or  0  7  per  cent.  The  value  of  the  exports  of  British  and 
Irish  produce  was  £25,108,194,  an  increase  of  £2,890,856  over 
March  last  year,  or  13-0  per  cent.  For  the  three  months  the 
increase  was  £4,988.578,  or  7'4  per  cent  over  the  correspond- 
ing period  of  last  year. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  applications  for 
a  little  over  3,524  lacs  were  sent  in  at  Is.  3  15  16d.  to  Is. 
3  31-32  for  bills  and  Is.  3  31-33d.  to  Is.  4d.  for  transfers.  Ap- 
plicants for  bills  at  Is.  3  31  32d.  were  allotted  about  32  per 
cent  of  the  amounts  applied  for.  Later  in  the  day  the 
Council  sold  one  and  a-half  lacs  in  bills  at  Is.  4d.  per  rupee. 


fhe  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  consols.  &c, 
compared  with  the  last  three  years  : 

1903. 
Apr.  9. 

a 

UTOBiatlon 29,685.350 

Jnblio  depot iti 7.851,565 

)tber  deposits 39,468.893 

loYernment  s  eourttiei 14,509.791 

)ther  ieoarltle»._ 27,t0e.065 

veierve  of  notei  and  coin 22,839,970 

uln  4 buuion, both  departm'ti.  84,8:0,820 
'top.  reserve    o  liabilities. P.O.         4S^ 

lank  rate percent..  4 

'onicli.ajf  per  oent 917-16 

diver 32U-16d 

'learing-Honi*  return*. 804,435.000 

The  rates  for  money  have  been  as  follows: 


1908. 

1901. 

1900 

Apr.  9, 

Apr.  10. 

Apr.  11. 

£ 

M 

% 

29.882,210 

8fl.629.lP0 

29.991.145 

9.4  4,689 

7,168.6*5 

6,503.793 

89,911,087 

89,eo-,so.s 

48,0r4,927 

14,774.386 

IS. 832,736 

16.646,418 

83.8f  8.272 

29.  "29.180 

31.887,106 

28,687,422 

21.963.519 

19.968,156 

86^44.662 

83.820679 

32.184,301 

4-<H 

46  7-16 

40^ 

3 

4 

4 

98% 

95K 

101 

84*4. 

27«d. 

27^4. 

193,422.000 

127,521,000 

i9y,208.ooo 

e 
B5 

1 

4 
1 

4 

4 

4 

Open  Market  Bates 

. 

Interest  allovsa 
for  deposits  b  i 

btnAon. 

Bank  Bill*. 

It  ait  Bids. 

Joint 

Stock 
Banks 

Diu'tH's. 

At 

Call 

8 
3 
8 
3 
8 

7-14 

8  Months. 

4  if  on  t  hi. 

6  Months. 
SJT" 

SK@S5£ 

BM 
3*@8  7-16 

S  Mos. 

4 
4 

4 

m 

89433% 

4  M OS. 

Dan 

Mar,  14 
"  81 
■      88 

Apr.  4 
11 

3M®3  13-16 

m®m 

'■H®8  18-16 

8  7-l6@8H 

3  7-16 

3  11-1638% 

8% 

8  11-16®3% 

3  7-16@3i4 

8  7-16 

4 
4 
4 
8% 

warn 

2* 
2H 
■M 

SK 
8M 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  8 : 

Gold— The  Bank  has  again  received  almost  the  whole  of  the  arrivals 
and  the  total  bought  during  the  week  Is  £417,000,  of  which  £317,000 
Is  In  bars  and  the  balance  from  Egypt  In  sovereigns  £120.000  has 
been  withdrawn  for  Buenos  Ayres.  For  the  week -Arrivals:  Oape, 
£91,000;  River  Plate,  £26,OC0;  Australia,  £30,000;  Bombay.  £91,000; 
New  Zealand,  £13,000;  Chill,  £2,000;  total.  £253,000  Shipments: 
Bombay.  £33,500;  Colombo,  £1,000;  Madras,  £5.000;  total.  £39,500. 
For  month  of  March— Arrivals:  Germany,  £102.000;  Holland.  £568.- 
000;  Belgium.  £74,000;  Franoe,  £39,000;  South  Afrloa,  £1.361,000; 
East  Indies,  £240,000.  Shipments:  Franoe,  £141,000;  Japan, £375,000; 
East  Indies,  £206,000. 

Silver— The  market  has  been  quiet  without  any  marked  feature.  At 
the  close  of  last  week  the  quotation  receded  to  22?gd.,  but  a  moderate 
Eastern  inquiry,  coupled  with  limited  sales  by  Ameriea,  has  caused 
an  Improvement  in  the  last  few  days  to  223*d.,  which  is  the  latest  quo- 
tation. At  the  close  the  market  Is  dull  without  much  silver  offering. 
Tin  Indian  price  to-day  is  Bs.  57*«  per  100  Tolahs.  For  the  week: 
Arrivals:  New  York,  £140.000;  Chili,  £2.000;  Australia, £5,000;  total, 
£147,000.  Shipments:  Bombay,  £120,900;  Hong  Kong,  £15,275; 
Madras,  £5.000;  total,  £141,175.  For  month  of  Maroh— Arrivals: 
Germany,  £54,000;  Franoe,  £5,000;  U.S.A.,  £675,000.  Shipments: 
Germany,  £54,000;  France,  £74,00.;;  Russia,  £16,000;  East  Indies, 
£530,000.  ,  _ 

Mexican  Dollars.— A  few  parcels  have  changed  hands  at  22d.  to 
22ii«d.  per  oz.,  but  at  the  latter  figure  there  are  sellers.  Arrivals: 
Vera  Craz.  £20,000;  New  York,  £41,000;  total,  £61,000.  Shipments: 
Penang,  £7,900. 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
ahief  Continental  oities  have  been  as  follows: 


Rates  ot 
Interest  at 


Paris 

3erlin 

aamburg 

Frankfort 

Amsterdam.... 

Brussels 

Henna 

St.  Petersburg. 

Madrid 

Copenhagen.  . 


April  10. 


Bank 
Bate. 


S 

S« 
8H 

8 
8 

SH 
4* 

4 
4 


Open 

Market 


AprUS, 


Bank 
Bate. 


8  15-16 
SK 

3fc 
2H 
2H 
nom. 
3 
4 


3 
BM 

3* 

3K 

3 

3 

SX 

4* 

4 

4 


Open 
Market 


8% 

«4s 
8H 

2*6 
3)4 

854 
8 

ton, 
3 

4 


March  27. 


Bank 
Bate. 


3 
8K 

sa 

8 

8 

3* 

4* 

4 

4 


Open 

Market 


3 
8 
3 
3 

8« 
8« 
3M 
nom. 
8 
4 


March  20. 


Bank 
Bate. 


3 

3* 

8« 

3* 

3 

8 

3* 

4K 

4 

4 


Open 

Market 


8*4 
■ 
8 
3 

8« 
8M 
3 
nom. 
8X 
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Che  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Condon  Standard. 


iht  gold,  fine oz 

J.  S.  gold  ooin...oz 

hrm'n  gold  coin. oz 
Tench  gold  ooin.oz 
-•panese  yen....oz 


♦Nominal. 


Apr. 

Apr. 

8. 

2. 

s.     d. 

t.    d. 

77  9)« 

77  Pia  j 

76  4i« 

76  4^ 

76  6V 

76  5  V 

76  5« 

76  5* 

76  4V 

76  4%* 

8ILVEE. 

London  Standard. 


Bar  silver ,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do   5  gre.gold.oz. 

do    4  grs.gold.oz. 

do    3  grs.gold.oz. 

Cake  sliver oz. 

Hexican  dollars. oz. 


Apr. 
2. 


d 

221S1€ 
22H18 

23B16 

23i« 

221B16 

24»18 

«JMf 


The  followingshowstheimportsof  cereal produoelnto the 
Jnited  Kingdom  during  the  thirty-one  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1903-03.        1901-02.  1"  00-01.  1899-00. 

tmr/ts  Of  wheat, OWt.48, 872.582     37,612,700  40,974,500  33,046,500 

(Kit 19,140,695     16,632,400  14,619.30'  10,476,400 

lats. 8.953,209     10,633,400  13.012,200  10,625,400 

3eas 1,175,408       1,311.200  1,678,430  1,824,200 

Jeans 1,165,975       1.117,800  1.118,640  1,164,400 

ndlanoorn 23,396,316    27.911.800  33,846,100  35,279,300 

Hour 11,485,542    12,616,000  13,247,000  12,365,000 

Supplies  available  for  oonsumptlon  (exclusive  of  stooks 
on  September  1): 

1902-03.       1901-02  1900-01.  189900. 

Waeatlmported.Cwt^S. 872,582   37,612.700  40,974,500  38,046,500 

mports  Of  flour 11,435,542    12,616,000  13,247,000  12,365,000 

•  alesof  home-grown. 15,937, 822    17.890,260  16,578,533  20,630,184 

TotaL 76,245,946    68,118,960 

tver. price  wheat, week. 25s.    3d.     27s.    3d. 
iverage price,  season. 25s.    6d      26b.  101 

The  following  shows  the  quantities 
aaize  afloat  to  the  United  Kingdom: 

Ihiiteeek.      Lattvsttk.  1901.  1900. 

■Vheat Q«- }  o  ao*  nnn  5     1,973,000  3,945,000  3,555.000 

.'lour,  equal  to  qrs.  $  z>8yo»wu  \        282,000  250,000  335,000 

tfalse are...    480,000          605,000  370,000  560,000 


70,795,033    66,041,684 
266.    Od.       253.10(3. 
27s.    2d        268.    Od. 

of  wheat,  flour  and 
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The  British  imports  since  Janutry  1st  have  been  as  follows  : 
1903.  1902.  Difference. 

Imports.  M  M  M  Per  Ol. 

January 46,226,515  50,142,348       —3,915,883  -78 

February 40,560,5m:)  41,680,591        —1,120,006  -26 

Maroh 46,916,521  40,897,861        +6,018,603         +147 

Three  mos....  133,618,996         182,694,250  +924,745  +0-7 

The  exports  since  January  1st  have  been  as  follows  : 

1903.  1902.  Difference. 

Exports.                  M  M  &  Per  Oi. 

January 24,908,686  24,269,174  +634,462  +26 

February 22,775,436  21,313.276  +1,468.160  +68 

Maroh 25,108,194  22.217,238  +2,890.856  +13-0 

Three  nios....    72,787,266  67,798,688        +4.988,578  +7  4 

The  re-exports  of  foreign  and  colonial  produce  and 
manufactures  since  January  1st  show  the  following  contrast : 
1903.  1902.  Difference. 

Kh-kxports.  M  M  M  Per  Ot. 

January 6,067,718  5,340,446  +727,872         +13*7 

February 6,188,828  5,804,101  +334,227  -*-58 

Maroh 5,458,353  4,314,471        +1,143,883  +266 

Three  mos....     17,664,399  15,459,018        +2,205,881         +142 

Noth.—  The  aggregate  tlgores  are  official.    They  lndloat6  that  slight 
adjustments  have  been  made  In  the  monthly  returns  as  Issued. 


of  Ollmore,   (P.  O.   Gllmore  Olty) 
,  President;  O.  B.  Fltoh, 


Hal  Btrk*li-Pir  Cmbl*. 


The  daily  dosing  quotations  for seouritles, etc., at  Londor 
are  reported  by  oable  as  follows  for  the  week  ending  Apr.  24: 


LONDON. 


■liver,  per  ounce d. 

Consols.,  new, 2%  p.ots. 

For  aooonnt 

Vr'ohrentesdn  Paris)  rr. 
Anaconda  Mining...... 

Atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflo. ...... 

Chesapeake  &•  Ohio.... 

Ohloa.  Great  Western.. 
Ohio.  Mil.  A  8t.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do  do  Preferred. 
Brie,  common 

1st  preferred 

3d  preferred.......... 

Illinois  Central 

Louisville  A  Nashville.. 

Mexican  Central 

Mo.  Kan.  4  Tex.,oom.. 

Preferred 

National  BR.  of  Mex... 

Preferred 

9.  Y.  Cent'l  A  Hudson.. 
sT.  Y.  Ontario  A  West'n 

•Torfolk  A  Western 

Do         do       prof 

Northern  Seouritles 

Pennsylvania 

•Phila.  4  Read 

•Phlla.  A  Read,  ,1st  prof. 
"Phila.  &  Read., 2d  pref . 

Southern  Paolflo 

■outh'n  Railway,  oom. . 

Preferred .. 

Union  Paolflo 

Preferred..... 

U.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash .... 

Do      preferred. ...... 

Do       Deb.  "B" 

•  Prloe  per  share. 


Sat. 

Hon. 

23i16 

2338 

91*16 

91716 

917)6 

919,e 
98-46 

9845 

588 

5% 

843s 

83?8 

100 

100 

94'a 

9438 

96 

95 

1853s 

1343a 

45* 

45% 

23 

23 

166 

166 

36* 

36 

884> 

88* 

35k 

34*8 

67* 

67* 

54 

53* 

140 

189* 

119% 

120 

27 

26% 

26 

26 

554 

55* 

20 

19* 

38*3 

38* 

135* 

135 

30* 

30 

73* 

72T8 

92 

92 

100* 

100 

70* 

69% 

283g 

27  Oj 

42* 

42* 

34% 

34* 

58* 

58*8 

32 

8188 

94* 

94* 

938s 

9208 

91* 

91* 

36* 

36* 

SB's 

89 

27% 

27% 

47 

47% 

74* 

75* 

Sue  a. 


337,9 

918s 

91% 

98-47* 

5«8 

t?5 
100 

95% 

94* 
1353a 

46 

23* 
167% 

368,j 

88* 

35* 

67% 

58* 
140% 
121* 

27 

27 

56 

19% 

89 
136 

30 

73* 

92 
102 

70* 

278s 

42* 

34* 

59 

82 

95* 

94* 

92* 

36% 

89* 

28* 

48% 

76* 


Wed. 

287,6 

91ilu 

91% 

98-55 

6*8 

85* 
100* 

96% 

96 
136* 

47 

24 
167% 

37% 

89 

35* 

68* 

56 
141* 
121* 

27% 

27 

58 

19% 

38* 
136* 

30* 

74 

92 
102 

70* 

28 

42* 

34* 

60 

32* 

95% 

95* 

93 

36-78 

89* 
29* 
51* 

78* 


Thuri. 


28% 
91"ie 

918s 

98-35 

6* 

85% 

100* 
97 
96 

1368s 
47* 
24* 

168 
38 
89 
35% 
68% 
55 

141* 

122* 
28 
27 
58 
20 
38* 

136* 
30% 
74* 
92 

102* 
70* 
28*6 
42* 
84* 
60* 
32% 
96 
958b 
93 
87 
89* 
29% 
51* 
78% 


#rt. 

24* 
92* 

926,fl 
98-2*i 
5* 

85 
100 

95 

96 
135* 

46* 

33% 
166% 

88 

89 

85 

68 

54* 
141* 
120* 

27% 

26^« 

57* 

21 

39* 
1S6 

SO 

73 

92 
102 

70 

27  7e 

42* 

34* 

59* 

32* 

95 

9378 

92 

3678 

89* 

29 

50* 

77* 


Commercial  arid  QXxstcXImitoxxsQzxos 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  January  10,  1903,  to  April  18,  1903. 

6,698 -The  First  National  Bank  of  Crescent  City,  Illinois.  Capital- 
$25,000.  Peter  MoDermott,  President;  W.  W.  Parkman- 
Cashier. 

6,599— The  First  National  Bank  of  New  Salem,  Pennsylvania.  Cap- 
ital, $46,000.    John  C.  Neff,  President.    Charles  S.  Hemp- 

6,600  -The  Central  National  Bank  of  Kearney,  Nebraska.  Capital, 
$50,000.    W.  T.  Auld,  President;  A.  U.  Dann.  Cashier. 

6,601— The  First  National  Bank  of  Edmore,  North  Dakota.  Capital, 
$25,000.  David  H.  Beeoher,  President;  John  A.  Honey, 
Cashier. 

6,602— The  Farmers'  National  Bank  of  Vinlta,  Indian  Territory.  Cap- 
ital. $25,000.    F.  M.  Smith,  President; ,  Cashier. 

6,603— The  First  National  Bank  of  Boswell.  Pennsylvania.  Capital, 
$30,000.  Thos.  T.  Boswell,  President;  M.  L.  Hoffman, 
Cashier. 

6,604— Tne  Old  National  Bank  of  Oshkosh.  Wlsoonsln.  Capital,  $300,- 
OuO.    Edgar  P.  Sawyer,  President;  Charles  Sohrlber,  Cashier. 

6,605— The  First  National  Bank  ot  Lone  Oak.  Texas.  Capital,  #25,- 
000.    C.  Q.  Barnes.  President;  W.  C.  Do  well.  Cashier. 

6,606 -The  First  National  Bank  of  St.  Marv's,  at  Leonardtown,  Mary- 
land.   Capital,  $48,000.    L.  E.  Mumford,  President;    , 

6,607— The  Caldwell  National   Bank,  Caldwell.  Texas.    Capital,  $25,- 

000.    J.  J.  Lane,  President;  E.  B.  St.  Clair,  Cashier. 
6,603— The  First  National  Bank  of  OhatfleU,  Minnesota.    Capital, 

$25,000.    A.  L.  Ober.  President;  Sidney  Burnap,  Cashier. 
6,609— The  Fairfield  National  Bank,  Fairfield,  Illinois.    Capital,  $60,- 

000.    Adam  Rinard,  President;  Ulla  S.  Staley,  Cashier. 
6,610— The  First  National  Bank  of  Grafton,  Iowa.    Capital,  $25,000. 

President;  O.  H  Christians,  Cashier. 


6,611— The  First  National  Bank 
Iowa.    Capital,  $25,000 
Cashier. 

6,612— The  First  National  Bank  of  Walters,  Oklahoma  Territory. 
Capital,  $b,000.  Geo.  W.  Graham,  President;  B.  8.  Cole- 
man, Cashier. 

6,618— The  City  National  Bank  of  Plattslturgh,  New  York.  Capital, 
$100,000.  Henry  A.  Newton,  Prerildent ;  11.  O.  Baker, 
Cashier. 

6,614— The  Fim  National  Bank  of  Caldwell.  Texas.  Capital  $;O,O00 . 
Win   Beeves,  President:  E.  HtudMuann.  Cashier. 

6,616— The  Hohlltzell    National   Bank   of    Ilyndman,    Pennsylvania. 

Capital.    $z5,0U0.      Jameh    ,1.    Ifoblltzell,   President;    

,  Cashier;  John  W.  Madore,  Assistant  Cashier. 

6,616— The  First  National  Bank  of  Sanford.  North  Carolina.  Capital, 
$25,000.  Rlohaid  M.  Nelson,  President;  A.  W.  Huntley, 
Cashier. 

6,617— The  Farmers'  &  Merobants'  National  Bank  of  Los  Angeles; 
California.  Capital.  #1,000,000.  Isalas  W.  Hellman.  Presi- 
dent; Charles  Heyler,  Cashier. 

6,618 -The   Citizens'   National  Bank  of    Bnllngton.    We«t  Virginia, 

Capital,    $10,000.     .    President;    H    H.   Jones. 

Cashier.    Conversion  of  The  Citizens'  Bank  of  Bellngton. 

6,619— The  First  National  Bank  of  Bellngton,  West  Vlrglula.  Cap- 
ital.  $30,000.     ,    President;   Geo.    H.    Balsley, 

Cashier. 

6,620— The  Mt.  Gllead  Vatlonal  Bank,  Mount  Gllead.  Ohio.  Capital, 
*50.too.    H  H.  Harlan,  President;  J.  G.  Russell,  Cashier. 

6,621— The  National  Bank  of  Bamesvllle.  Ohio.  Capital,  $100,000. 
J.  8.  Ely,  President;  O  P.  Norrls,  Cashier. 

6,622— The  First  National  Bank  of  Plkesville.  Kentuoky.  Capital, 
$50,000.  J  W.  Ford,  President,  J.  O.  Bowles,  Cashier.  Con- 
version of  The  Bank  of  Plkesville. 

6,623— The  Farmers'  National  Bank  of  Dodge  Center,  Minnesota. 
Capital,  $30,000.  Norman  Evans,  President;  P.  H.  Evans, 
Vloe  President;  Wllmot  <i.  Brown.  Cashier. 

6,624— Bridgeport  National  Bank,  Bridgeport.  Ohio  Capital,  $100,- 
000.    J.  J.  Holloway,  President;  F.  W.  Henderson.  Cashier. 

6,625— The  First  National  Bank  of  Corydon,  Indiana.  Capital,  $25,- 
00.  James  M.  Andrew.  President;  Victor  J.  Bullelt,  Cashier. 

6,626 -The  Midway  National  Bank,  Midway,  Pennsylvania.  Capital, 
$50,000.  D.  G.  Bamford,  President;  R.  M.  Donaldson, 
Cashier. 

6.627— The  Stone  Fort  National  Bank  of  Naoogdoohes.  Texas.  Cap- 
ital, #25,000.  E.  8.  Woodfln,  President;  H.  H.  Howell. 
Cashier. 

6,628— The  First  National  Bank  of  Dunkirk,  Ohio.  Capital,  $25,000. 
8.  A.  Hagerrnan.  President;  M.  A.  Boyer,  Cashier. 

6,629 -The  National  Bank  of  Wyoming.  Illinois  Capital,  $25,000. 
William  H.  Colgan,  President;  T.  D.  Ryan.  Cashier. 

6,630— The  First  National  Bank  of  Orlskanv  Falls,  New  York.  Capital, 
$'5,000.  Allen  W.  Reynolds,  President;  Charles  W.Clark, 
Cashier. 

6,681— The  First  National  Bank  of  Alden,  Minnesota.  Capital,  $30,000. 

,  President;  Ralph  O.  Olson,  Cashier.    Conversion 

of  The  State  Bank  of  Alden. 

6,632-The  First  National  Bank  of  Oak  Harbor,  Ohio  Capital,  $25,000. 
,  President;  Geo.  L.  Wells,  Cashier. 

6,633-The  First  National  Bank  of  D>uglas,Arlzona.  Capital,  $50,000. 

,  President;  L  O  Hanks,  Cashier.    Conversion  of 

The  Douglas  City  Bank,  Douglas,  Arizona. 

6,634— The  Bellngton  National  Bank,  Bellngton.  West  Virginia.  Capi- 
tal, $25,000.  FP.Rease,  President;  B  B.  Rohrbough,  Cashier. 

6,685 -The  Hannibal  National  Bank,  Hannibal,  Missouri.  Capital, 
$100,000.  Spencer  M.  Carter,  President:  James  P.  Hlnton, 
Cashler- 

6,636- The  First  National  Bank  of  Brldgeville,  Pennsylvnnla.  Cap- 
ital, $50,000.  Geo.  W.  Poelloo,  President;  J.  D.  Meise, 
Cashier. 

6,637-The  ivanhoe  National  Bank,  Ivanhoe,  Minnesota.  Capital, 
$25,000.    Hans.  Lavesson,  President; .  Cashier. 

6,638— The  First  National  Bank  ot  Stoneboro,  Pennsylvania.  Capital, 
$25,000.    Theo.  N.  Houser,  President; ,  Cashier. 

6,639— The  National  Bank  of  Commerce  of  Pauls  Valley,  Indian  Ter- 
ritory. Capital,  $25,000.  Wm.  J.  Long,  President;  Charles 
R.  Walterhouse,  Cashier. 

6,640 -The  Mount  Pleasant  National  Bank,  Mount  Pleasant,  Ohio. 

Capital,  $50,000.    R.  W.  Chambers,  President; , 

Cashier. 

6,611— The  First  National  Bank  of  Wanette.  Oklahoma  Territory. 
Capital,  $25,000.    William  8.  Searoh,  President;  , 

6,642— The  First  National  Bank  of  Smlthneld,  Pennsylvania.  Cap- 
ital. $25,000.  H.  B.  Gniher,  President;  Wm.  O.  Foley, 
Cashier. 

6,648— The  First  National  Bank  of  Augusta,  Kansas.  Capital,  $25,- 
000.  J.  H.  Butts,  President;  W.  H.  Anderson,  Cashier.  Con- 
version of  Augnsta  State  Bank. 

6,644— The  First  National  Bank  of  Elgin,  Oregon.  Capital,  $26,000. 
J.  A.Masterson,  President;  J.  B.  Thorson,  Cashier. 

6,645— The  Merchants'  National  Bank  of  Allentown,  Pennsylvania. 
Capital,  $200000.  Fred  E.  Lewis,  President;  Chas  O. 
Sonant z  Cashier. 

6,646— The  Capital  National  Bank  of  Jackson.  Mississippi.  Capital, 
$20J.009.  R.  W.  MUlsaps.  President;  W.  M.  Anderson, 
Cashier. 

6,647— The  Olty  National  Bank  of  Cordell,  Oklahoma  Territory.  Cap- 
ital, $25,000.    L  G.  West,  President; .  Cashier. 

6,643— The  First  National  Bank  of  Dallastown.  Pennsylvania.  Cap- 
ital, $50,000 ,  President;  John  O.  Heokert,  Vice- 
President;  E.  R.  Helsey,  CaBhl-r. 

6,649— The  First  National  Bank  of  MoLeansboro,  Illinois  Capital, 
$25,000.    James  R  Campbell,  President;  J.  H.  Lane. Cashier. 

6,650-The  Farmers*  National  Bank  ot  Primghar,  Iowa.  Capital, 
$30,000.    G.  R.  Whltmer,  President;  R.  Binman.  Cashier. 

6,651— The  First  National  Bank  of  Rensselaer,  Indiana.  Capital, 
$30,000.  Addison  Parklson,  President,  E  ntner.  L  Hollinge- 
worth,  Cashier,    Conversion  of  The  Commercial  State  Bank 

fi  f  F"t>  i*ftimftl  fLflf* 

6,652— The  Woodruff  National  Bank  of  Danklrk,  Ohio     Capital,  $25,- 

000.    John  Woodruff  Sr.,  President;  Irvln  Woodruff,  Cashier. 
6,653— The  First  National  Bank  of  Highland,  Illinois,    Capital,   $50.- 

000.   Louis  E  Klnne.  President;  Joseph  C.  Ainmann, Cashier. 

Conversion  of  The  Highland  Bank. 
6,654— The  Pennsylvania  National  Bank  of   Chester,  Pennsylvania. 

Capital,  $LOO,000.    John  D.  Goff,  President;  Albert  V.  Lees, 

/^JJ  fx  Yl  1  AT* 

6,655— The  First  National  Bank  of  Pond  Creek,  Oftlahim*  Territory. 

Capital,  $25,000.    Conrad  Streoker,  President ;   J.  O.  MoClel- 

land.  Cashier. 
6,656— The  First  National  Bank  of  Weston,  Ohio.    Capital,  $25,000. 

H.  C.  Uhlman,  President;   W.  R.  Noyes,  Cashier. 
6,657— The  First  National  Bank  of  Loudonville,  Ohio.    Capital,  $35,- 

000.    William   8.    Fisher,   President;    Samuel    A.    Rarldon, 

OARhipr 

6,658— The    Amerioan  National  Bank  of  Spartanburg,  South  Caro- 

llza.    Capital,  $100,000.    J.  H.  Sloan,  President;  T.  B.  Staofc- 

house,  Cashier. 
6,659— The  First  National  Bank  of  Klenime,  Iowa.    Capital,  $25,000. 

Fred  Arnold,  President;    F.  A.  Arnold,  Cashier.    Conversion 

of  State  Savings  Bank  of  Klemme. 
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6,660- 


Bank  of  MoCloud,  Oklahoma  Territory. 
Thoe.   Hollle,  President;    Lafayette    B. 


Minnesota 


-The  First  National 
Capital,  ¥25.000. 
Hellker,  Cashier. 
6,661— The   First   National  Bank   of    Parker's   Prairie. 

Capital,  $25,000.    Wm,  A.  Lancaster,  President; 1 

Cashier. 
6,662— The  First  National  Bank  of  Summerfleld,  Ohio.    Capital,  $25,- 

000.    J.  W.  Rouse,  President ;  W.  H.  Phllpot,  Cashier. 
6,663— The  First  National  Bank  of  Bloe  Lake,  Wisconsin.    Capital, 
$5O,C0O     O.H.Ingram,  Preeideni;   E.  L.  Everets,  CasQier. 
Conversion  of  the  Bank  of  Rloe  Lake. 
6,664— The  First  National  Bank  of  Wampum,  Pennsylvania.    Capital, 

$25  000.    W.  H.  Marshall.  President;  W.  H.  Grove,  Cashier. 
6,665— Prriland  National  Bank,  Portland,  Pennsylvania.     Capital, 
$50,<  00.  John  I   Miller,  President;  William  H.  Oyer,  Cashier. 
6,666— The    First  National   Bank   of   Broadway,  Virginia.    Capital, 

$25,000.    Geo.  8.  Aldhlzer,  President; ,  Cashier. 

6,667— The  People's  National  Bank  of  Mount  Pleasant,  Ohio.  Capi- 
tal, $50,000.  Michael  Gallagher,  President;  E.  B.  Jones. 
Cashier. 
6,668— The  West  Texas  National  Bank  of  Big  Springs,  Texas.  Capi- 
ta], $50,000.  J.  M.Cunningham,  President;  R.  D.  Matthews, 
Cashier. 
6,6€9-The  Farmers'   National   Bank  of    Tulsa,  Indian   Territory. 

Capita), $30,OCO.  S.  W.  Marr.  President; .Cashier. 

6,670— The  Lake   County   National   Bank   of   Libertyvllle.  Illinois. 
Capital,  $50,000.    F.  P.  Dymond,  President;    C.  F.  Wright, 

6,671— The  First  National  Bank  of  Paonia,  Colorado.    Capital,  $25,- 

000.    .President;  Chas.  L.  Pike. Cashier. 

6,672— The  Farmers'  National   Bank   of   Lincoln,  Kansas.    Capital, 
$25.c  00.    Albeit  L  8hire,  President;  John  S.  Stover,  Cashier. 
6,673— The  Seacoast  National  Bank  of  Asbury   Park,  New  Jersey. 
Capital,  $50,000.    F.  B.  Conover,  President;  Martin  H.  Scott, 
Cashier. 
6,674— The  Flat  Top  National  Bank  of  Blnefleld.  West  Virginia.    Capi- 
tal, $100,OCO.    L.  E.  Tierney,  President;  W.  H.  Wheelwright, 
Cashier. 
6,675— The   Campbell    National   Bank   of    La  Rue,    Ohio.     Capital, 
$30,000.    William  J.  Campbell,  President;  Lincoln  G.  Cope- 
land,  Cashier. 
6,676— The  First  National  Bank  of  Rlmersburg,  Pennsylvania.    Capi- 
tal, S50.000.    8.  H.  Kaster,  President;  A.  B.  Collner.  Cashier. 
6,677— The  First  National  Bank  of  Cherokee.  Oklahoma  Territory. 
Capital,  $25,000.     E.  J.  Votaw,   President;    A.    H.   Stout, 
Cashier. 
6,678 -The  Oklahoma  City  National  Bank,  Oklahoma  City,  Oklahoma 
Territory.     Capital,  $100,000.     D.  A.    Dnnoan,   President; 
Wilbuth  Wllkins,  Cashier. 
6,679— The  Citizens  National   Bank  of   Rockwall,  Texas.     Capital, 

$35,000.    T.  L.  Keys,  President;  W.  D.  Austin,  Cashier. 
6,680— The  Simmons  National  Bank  of  Pine  Blnff,  Arkansas.    Capital 
$100,000.    J.  F.  8immons,  President;  Z.  Orto,  Vice-President; 
N.  B.  81igh.  Cashier. 
6,681— The  First   National   Bank   of   Laurel,    Mississippi.     Capital, 
$100,000.     Wallace  B.  Rogers,   President;   George  Baoon, 
Cashier. 
6,682— The  Fiist  National  Bank  of  Dodge  Center.  Minnesota.  Capital, 
$25,000.    Jesse  W.  Cooper.  President;  O.  M.  Cooper,  Cashier. 
6,683— The  First  National  Bank  of  Bokchito,  Indian  Territory.    Capi- 
tal, $25,0(0.    C.  L.  8awyer.  President;  E.  W.  Frey,  Cashier. 
6,684— The  First  National  Bank  of  Grand  Ridge,  Illinois.    Capital, 
$25  000.     Thomas  D.  Catlin,  President;    James  P.  Catlin, 
Cashier. 
6,685— The  First  National  Bank  of  Rooky  Mount,  Virginia.    Capital, 
$25,000.    John  W.  Woods,  President;  Taylor  Price,  Cashier. 
6,686— The  First  National  Bank  of  Wortham,  Texas.    Capital,  $30,- 

000. ,  President;  W.  J.  Johnson,  Cashier 

6,687— First  National  Bank  of   Tocooa.  Georgia.    Capital,  $25,0C0. 

W.  8.  Withsm.  President;  Geo.  T.  Brown.  Cashier. 
6,688— The  First  National  Bank  of  Colman,  South  Dakota.    Capital, 
$25.0<  0.    M.  R.  Keneflok,  President;  Edward  R.  Keneflck, 
Cashier. 
6,689— The  Weleetka  National  Bank,  Weleetka.  Indian  Territory.  Cap 
ital,  $25,000.    R.  M.  MoFarlln,  President;    E.  L.  Blackman, 
Cashier. 
6,690— The  First  National  Bank  of  La  Moure,  North  Dakota.    Capital. 
$25,000.  B.  N.  Store,  President;  David  Lloyd,  Cashier.   Con- 
version of  The  Bank  of  La  Moure. 
6,691— The  First  National  Bank  of  Marlssa,  Illinois.  Capital,  $50,000. 

J.  A.  Hanilton.  President; .Cashier. 

6,692- The  Citizens  National  Bank  of  Netoong,  New  Jersey.  Capital, 

$50,000.    Jthn  8.  Kennedy.  President;  D.  M.  Cock.  Cashier. 
6,693— The  Citizens    National  Bank  of  Fertile,  Minnesota.    Capital, 
$25,000.    Lewis  Larson.  President;  M.  T.  Dalquist,  Cashier. 
6,694-The  First  National  Bar.k  of  Massena,  New   York.    Capital, 

$25,€00.    J.  L.  Hyde.  President;  L.  A.  Smith,  Cashier. 
6,695— The  First  National  BaDk  of  Houtzdale,  Pennsylvania.    Capi- 
tal, $50,000   John  Beyer,  President;  Geo.  W.  Ganoe,  Cashier. 
6,€96— The  National  Citizens    Bank  of  Lake  Benton,  Minnesota.  Cap 
ital,  $2£-,00O.    Wm.  Glle.  President;  Alfred  SoderUnd,  Vice- 
President;  W.  F.  Mann,  Cashier. 
6,697— The  First  National  Bank  of  Nezperce,   Idaho.    Capital,  $25,- 

000.    O.  M.  Collins,  Preeident:  J.  A.  Schnitz,  Cashier. 
6,698— The  First  National  Bank  of  Dodgevllle,  Wisconsin.  .Capital, 
S35.0C0.     Jno.    M.    Reese,    President;    Edw.    A.    Perkins, 
Caehif  r.    Conversion  of  The  Dodgeville  Bank. 
6,699— The  First  National  Bank  of  New  Harmony,  Indiana.    Capital. 
*25.0(0.      Thomas   Mumford,    President;     Ezra    Stephens, 

6,700— The  First  National  Bank  of  Farragut.Iowa.  Capital,  $30,000. 
T.  H.  Read,  President;  H.  Rogers.  Cashier. 

6,701— The  German  Natloral  Bank  of  Northern  Kansas  at  Beloit, 
Kansas.  Capital,  $25,0t0.  8amuel  A.  Bonnlfleld,  President; 
Frank  Mergen,  Cashier. 

6,702— The  Farmers  National  Bank  of  Kingfisher,  Oklahoma  Terri- 
tory.    Capital,  $25,CO0.    G.  Longendyke,  President;   J.   P. 
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6,703-The  Rockwall  National  Bank,  Rockwall,  Texas.  Capital,  $25,- 
000.    Geo.  W.  Riddle.  President; ,  Cashier. 

6,704— The  Farmers  and  Merchants  National  Bank  of  Cannon  Falls, 
Minnesota.  Capital  $25,000.  Thomas  L.  Beiseker,  Presi- 
dent; Edward  Mattson,  Cashier. 

6,705— The  First  National  Bank  of  Deep  River,  Iowa.  Capital,  $25,- 
000.    J.  R.  Morris,  President;  H.  W.  Hatter,  Cashier. 

6,706— The  First  Natlorjal  Bank  of  Perry,  Arkansas.  Capital,  $25,- 
OCO.  G.  Berch  Colvln,  President;  Chas.  E.  Thomas,  Cashier. 
Conversion  of  The  Perry  County  Bank. 

6,707— The  First  National  Bank  (  f  Elmer,  New  Jersey.  Capital.  $25,- 
000.    Samuel  P.  Foster.  President; ,  Cashier. 

6,708— The  Farmers  and  Merchants  National  Bank  of  Red  Lyon, 
Pennsylvania.  Capital,  $25,000.  Cornelius  Strayer,  Presi- 
dent; C.  E.  Smith,  Cashier. 

6,709— The  First  National  Bank  of  Addison.  Pennsylvania.  Capital, 
$25,000. ,  President;  Manllff  H.  Dean.  Cashier. 

6,710— The  Lindsay  National  Bank,  Lindsay,  Indian  Territory.  Capi- 
tal, $25,000.    C  J.  Grant,  President;  J.  H.  Knox,  Cashier. 

6,711— The  First  National  Bank  of  Rib  Lake,  Wisconsin.  Capital, 
$25,000.    L.  Sperbeofr,  President;  T.  R  Begley,  Cashier. 

6,712— The  First  National  Bank  of  Wimbledon,  North  Dakota.  Capi- 
tal, $25,000.    A.  L.  Ober,  President;  H.  M.  Stroud,  Cashier. 


6,713— The  Brookport  National  Bank.  Brookport,  Illinois.    Capital, 

$25,000.    Jno.  F.  McCartney,  President; Cashier. 

6,714— The  Roswell  National  Bank,  Ros well    New  Mexico.    Capital, 

$*>0.000. ,   President;    Charles   B.    MoCluskay, 

Cashier. 
6,715—  The   First  National   Bank  of   New    Freedom,   Pennsylvania. 

Capital.  $50  000.    W.  D.  Bahn,  President;  James  E.  Green 

Jr.,  Cashier. 
6,716— Amerioan  National  Bank  of  Washington,  District  Columbia. 

Capital,  $250,000.    Robert  N.  Harper,  President;  R.  Henry 


Lynn,  Cashier. 

6,717— The  First  National  Bank  of  Muldrow,  Indian  Territory.  Capi- 
tal, $25,000,  I.  H.  Nakdlmen,  President;  E.  H.  Brace, 
Cashier. 

6,718— The  Selbyville  National  Bank.  8elbyville,  Delaware.  Capital, 
$30,000.    W.  R.  MoCabe,  President; ,  Cashier. 

6,719-The  First  National  Bank  of  Carmen,  Oklahoma  Territory.  Cap- 
ital. $25,C00. ,  President ;    John  M.  Geissler, 

i"'1  ilfth  1  AT* 

6,720— The  First  National  Bank  of  Liberal,  Kansas.  Capital,  $25,000, 

,  President;  C.  E.  Woods.  Cashier. 

6,721— The.  First  National   Bank  of  Martinsville,  Illinois.    Capital, 

$25,000.    A  8.  Phelps,  President;  J.  I.  Brydon.  Cashier. 
6,722— The  First  National  Bank  of  Dunkerron.  Iowa.    Capital,  $30,- 

000.    O.  H.  Dankerton.  President;  M  T.  Blate,  Cashier. 
6,723— The  Hamilton  National  Bank  of  Chicago,  Illinois.     Capital, 

$500,000.    Charles  B.  Pike,  President, .Cashier. 

6,724— First  National  Bank  of  East  Peoria,  Illinois.   Capital,  $25,000. 

Samuel  Mosiman,  President;  Herbert  R.  Dennis,  Cashier. 
6,725— The  Washington  National  Bank  of  Pittsburgh,  Pennsylvania. 

Capital,  $200,000.    John  C.  Reilly.  President ;  A.  W.  Heoker, 

Cashier ;  Albert  Blumberg.  First  Vice-President;  William  C. 

McEldowney.  Second  Vice-President. 
6,726— The  Peoples  National  Bank  of   Laurel.  Delaware.     Capital, 

$35,000.  Daniel  Short,  President ;  Elmer  P.  Horsey,  Cashier. 
6,727— The  First  National  Bank  of  Hart.  Michigan.    Capital,  $30,000. 

Alberts.  White,  President;  Carl  L   Flood,  nashler. 
6,728— The  Farmers  National  Bank    of    Mullica  Hill,  New  Jersey. 

Capital.  $50,000.    Charles  W.  Elkinton,  President ;  Charles 

H.  Stiles,  Cashier, 

APPLICATIONS  TO  CONTEST  STATE  BANK. 

Approved  October  20  to  April  7, 1903. 

TheSeourity  Bank  of  Dakota,  of  Howard.  South  Dasota.  into  The 
First  National  Bank  of  Howard.  Capital,  $25,000.  Blanks  sent  to 
C.  L.  Oleson,  Cashier. 

TheSeourity  Bank  of  Renville. Minnesota, Into  The  First  National 
Bank  of  Renville.  Capital,  $25,000.  Blanks  sent  to  H.  N.  Staoeck, 
Renville,  Minnesota. 

The  State  Exchange  Bank  of  Cottonwood  Falls,  Kansas,  Into  The 
Exchange  National  Bank  of  Cottonwood  Falls.  Capital,  $50,000. 
Blanka  sent  to  The  State  Exchange  Bank  of  Cottonwood  Falls. 

The  Douglas  City  Bank  into  The  First  National  Bank  of  Douglas, 
Arizona  Territory.  Capital,  $50,000.  Blanks  sent  to  Douglas  City 
Bar.k,  Douglas,  Arizona  Territory. 

The  Citizens'  State  Bank  of  Balaton  into  The  First  National|Bank  of 
Balaton,  Minnesota.  Capital,  $25,000.  Blanks  sent  to,  A.  J.  Rush, 
Balaton,  Minnesota. 

The  Citizens'  Bank  of  Turtle  Creek,  Pennsylvania,  into  The  National 
Bank  of  Turtle  Creek.  Capital,  $50,000.  Blanka  sent  to  H.  L.  Castle, 
No.  440  Diamond  Street,  Pittsburgh,  Pennsylvania. 

The  Bank  of  Douglas.  Arizona,  into  The  Douglas  National  Bank, 
Capital,  $3%000.    Blanks  sent  to  C.  O.  Ellis,  Cashier. 

The  Bank  of  Pikevllle,  Kentuofey,  Into  The  First  National  Bank  of 
Pikeville.  Capital,  $50,000.  Blanks  sent  to  T.  J.  Davis,  care  of  First 
National  Bank,  Cincinnati,  Ohio. 

The  Augusta  State  Bank.  Augusta,  Kansas.  Into  The  First  National 
Bank  of  Augusta.    Capital,  $25,000.    Blanks   sent]  to  the  Augusta 

The  State  Bank  of  Alden,  Minnesota,  Into  The  First  National  Bank 
of  Alden.    Capital,  $3o,C00.    Blanks  seDt  to  Ralph  O.  Olson. 

The  State  Bank  of  Idaho  (Limited),  Weiser,  Idaho,  into  The  First 
National  Bank  of  Weiser.  Capital,  $50,000.  Blanks  sent  to  State 
Bank  of  Idaho. 

The  Garret  County  Bank  of  Oakland,  Maryland,  Into  The  Garrett 
National  Bank  of  Oakland.  Capital,  $50,000.  Blanks  sent  to  8.  T. 
Jones,  Cashier.  _ 

The  Colman  State  Bank,  Colman,  South  Dakota,  into  the  First 
National  Bank  of  Colman.  Capital,  $25, Oi  0.  Blanks  sent  to  Messrs. 
Rolertson  &  Dougherty.  Attorneys  at  Law,  Dell  Rapids.  South  Dakota. 

The  Highland  Bank,  Highland,  Illinois,  Into  The  First  National  Bank  i 
of  Highland.     Capital,  $50,000.     Blanks  sent  to  Joseph  C.  Ammann, 
Hishland,  Illinois. 

The  Evarts  State  Bank,  Evarts,  South  Dakota,  into  The  First  Na- 
tional Bank  of  Evarts.  Capital,  $25,000.  Blanks  sent  to  Evarts 
8tate  Bank. 

The  First  State  Bank  of  Miller,  South  Dakota,  into  The  First  Na- 
tional Bank  of  Miller.  Capital,  $25,000.  Blanks  sent  to  the  First  State 
Rfink 

The  Citizens' Bank  of  Belington,  West  Virginia,  into  The  Citizens' 
National  Bank  of  Belington.  Capital,  $10,000.  Blank  set  to  H.  H. 
Jones,  Belington,  West  Virginia. 

The  Lake  Crystal  State  Bank,  Lake  Crystal.  Minnesota,  into  The 
First  National  Bank  of  Lake  Crystal.  Capital,  $30,000.  Blanks  sent 
to  J.  J.  MoGuire,  Lake  Crystal,  Minnesota. 

The  Doon  Savings  Bank.  Doon,  Iowa,  into  The  First  National  Bank 
of  Doon.    Capital,  $25,000.    Blanks  sent  to  O.  P.  Miller,  Rock  Rapids, 

The  Bank  of  RioeLake,  Wisoonsin,  into  The  First  National  Bank  of 
Bice  Lake.    Capital,  $50,000. 

The  Perry  County  Bank.  Perry.  Arkansas,  into  The  First  National 
Bank  of  Per.ry.  Capical.  $25,000.  Blanks  sent  to  Perry  Caunty  Bank. 
(This  application  in  substitution  of  the  one  approved  January  24  to 
organize  anew  under  the  same  title.) 

The  Bank  of  Ringwood,  Oklahoma  Territory,  Into  The  First  National 
Bank  ot  Ringwood.    Capital,  $25,000. 

The  State  Bank  of  Norway,  Michigan,  Into  The  First  National  Bank 
of  Norway.  Capital,  $50,000.  Blanks  sent  to  D.  A.  Stewart,  Norway, 
Miohigan. 

The  Citizens' Bank  of  Baker  City,  Oregon,  into  The  Citizens'  Na- 
tional Bank  of  Baker  City.    Capital,  $100,000. 

The  Dodgeville  Bank.  Dodgevllle,  Wisconsin,  into  The  First  Na- 
tional Bank  of  Dodgeville.  Capital,  $Z5,000.  Blanks  sent  to  John 
M.  Reese,  Dodgeville,  Wisconsin. 

The  State  Bank  of  Blooming  Prairie,  Minnesota,  into  The  First  Na- 
tional Bank  of  Blooming  Prairie.  Capital,  $25,000.  In  substitution 
of  the  application  by  those  conneoted  with  the  State  bank  to  organ- 
ize anew,  approved  on  Deoember  20,  1902. 

The  North  Conway  Loan  &  Banking  Company,  Conway,  New  Hamp- 
shire, into  The  First  National  Bank  of  Conway.  Capital,  $50,000. 
Blanks  sent  to  E.  E.  Andrews,  North  Conway.  New  Hampshire.  J 

Olivia  State  Bank,  Olivia,  Minnesota,  into  The  First  National  Bank 
of  Olivia.    Capital,  $25,000.    Blanks  sent  to  M.  J.  Dowllng,  Olivia, 

The  Citizens  Bank  of  Lebanon,  Virginia,  into  The  Citizens  National 
Bank  of  Lebanon.    Capital,  $32,500.    Blanks  sent  to  S.  H.  FletcherJ 
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The  Stook  Yards  Bank  of  South  Saint  Paul  into  Stock  Yards 
National  Bank  of  South  Saint  Paul.  Capital.  $50,000.  Blanks  sent 
to  J.  J.  Flanagan,  care  of  Stock  Yards  Bank,  South  Saint  Paul,  MinJ 
nesota, 
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The  Citizens' State  Bank  of  Wlsner.  Nebraska,  Into  The  Citizens' 
National  Bank  of  Wiener.    Capital,  $~<0,000. 

The  Fobs  .state  Bank,  Fobs,  Oklahoma  Territory,  Into  The  First  Na- 
tional Bank  of  Fobb.  Capital,  $25,000.  Subsequently  applies  Tor 
anthorlty  to  organize  anew. 

The  Wells  Bank,  Wells,  Minnesota,  Into  The  Welle  National  Bank. 
Capital,  930,000     Blanks  sent  to  D.  A.  Odell,  Wells,  Minnesota 

The  O.  M.  Condon  Co.  State  Bank  of  Coffeyvllle.  KitiMis,  Into  The 
National  Hank  of  Coinnisroe  of  Ooffevvllle.    Capital.  $100,000. 

The  Citizens  Bank  of  Boewell,  New  Mexico,  Into  The  Citizens 
National  Bank  of  Hoswell.  Capital,  $50,000.  Blanks  sent  to  Nathan 
Jaffa,  Cashier.  


Foreign  Trade  of  New  York — Monthly  Statement.  —  In 
addition  to  the  other  tables  given  in  this  department,  made 
np  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


MONTH. 


Jnly 

August 

September 
October ... 
November. 
December. 
January... 
february.. 
March 

Total... 


MiKcnANrmsi  Movsmknt  at  Niw  York 


Import*. 


L908  08, 


48,870,900 
46,560.842 
62,351,6(0 
Sl.966,116 
51,671,351 
58,091,651 
60,161,083 
80.269,958 
60,810,887 


11)01-08. 


47,093,078 
44.900,646 
40,178,987 
52,004,913 
43,888,120 
49,971,500 
61,040,416 
43,698,194 
62,451,663 


Exports. 


1903-03.        1901-02 


35,608,619 
38,813,950 
40,867,460 
46.200,616 
89,760,181 
40.558,840 
47,022,744 
41,810,867 
45,538,579 


44,004,877 
39,646,072 
39,460.634 
44.679.832 
89,337,307 
43,138,442 
42,852,497 
35,847,167 
40.526.48P 


Customs  Rbckipti 
at  Niw  Tore. 


1902-03. 


15,928,581 
18,828,701 
18.947.179 
17.250,375 
17,250,875 
15,964,742 
15,816.118 
18.814,982 
16,278,475 


1901-02. 


14.158.847 
13.160.786 
13,001,053 
16,711,474 
12,847,238 
14.678.288 
14,660.604 
14,038.660 
14,433,199 


470.lrt2.fll4  425,777.405  3* 1.H23.686  363.381  ,"44  145,569,508  126.673,983 

The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows  : 


Gold  Movbmbnt  at  niw  York. 

Silvbr-nkw  York 

MONTH. 

Imports. 

Exports. 

Imports. 

Exports. 

1902-03. 

1901-08. 

1908-08. 

~T~ 

7,567,092 

1,667,048 

16,200 

819,746 

480,464 

2,808,368 

36,584 

1,473,834 

897,887 

1901-02. 

1902-03. 

1902-03. 

July 

■ 

313,261 

813,888 

1,411,210 

2.043.623 

780,387 

638,014 

355.409 

741.928 

8,864.788 

• 

660,063 
711,668 
638,744 
1,389,422 
648,843 
333.835 
184,874 
258.663 
528,076 

1 

1,488.045 

473,825 

38,476 

8,104,781 

16,760,086 

4,691,900 

1,959,766 

7,874,261 

4,708,538 

1 

286,979 
249,328 
324,606 
122,877 
472,584 
609,323 
269,491 
13,094 
338,464 

• 

1,916,200 
8,872,161 
3,583,607 
2,991,986 
2,819,167 
6,613,113 
8,046,075 
3,611,591 
3,368,636 

August 

September.. 

Ootober 

November.. 
December. 
January.... 
February.. 
March 

Total... 

9,178,866 

6,09-1,878 

14,556,016 

40,095,877 

2.584,276 

81.209.3eo 

D  I  V  I  D  EN  US. 


ItYmm  oj  Company. 


Railroads  (Steaml. 

Ga.  Southern  &  Florida,  1st  pref 

do        d  •  do       2d  pref 

Grand  Trnnk,  guar 

.  do  do      1st  pref 

do  do      2d  pref 

do         do      3d  pref 

Northern  Pacilic  (quar  ) 

Northern  Securities  (quar.) 

Street  Railways. 

Presidio*  Ferries,  8an  Fran,  (mthly). 

United  Eleo.  L.  <£>  Power,  Bait.,  pref... 

Banks. 

Amerloan  Exchange  National 

Astor  National  (quar.) 

Germania. 

National  City 

Paciflo  (quar.) 

•  <fl  Trust  Companies. 

Central  (extra) 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Brooklyn  (quar.) 

fHlsoellitnroaa. 

American  District  Telegraph 

American  Glue,  com 

American  Graphophone,  pref.  (quar.).. 

Casein  Co.,  pref.  (quar.) 

Chioago  Edison  (quar.) 

Claflln  (H  B.),  1st  pref.  (quar.) 

do  do       2d  pref.  (quar  1 

Hudson  River  Telephone  (quar.) 

Intornat.  Smokeless  P.  &  D.,  pref 

Municipal  Gas,  Albany  (quar.) 

Pressed  Steel  Car,  com.  (quar.) 

do  do  do    (extra) 

do  do        pref.(quar.) 

Proctor  &  Gamble,  com.  (quar.) 

Pullman  Company  (quar.) 

ghelby  Iron _ 

United  Copper,  pref 

Washington  (D.  C)  Gas  L.  (quar.) 

Westingh'e  Eleo.  <fe  Mfg.,as8t.  stk  (qu.) 

•  Transfer  books  do  not  close! 


Ptr 

0*nt 


31* 

2 
2 
2Vj 

2*2 

1 

1H 

lh 

20o 
2>s 

4 

6 

10 
4 
2 

20 

10 

2 

2»a 

1 
2 

1»4 

2 
2 

Us 
IS 
1>* 
4 

2S 
1 
H 
l'« 
3 
2 
10 
3 
2S 
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WTun 
Payable 


May 
May 
May 
May 
May 
May 
May 
May 

Apr 
May 

May 
May 
May 
May 
May 


Books  Closed. 
(Days  Inalusivs.j 


Apr  28 
Apr  26 


to 
to 


5 

5 

1 

1 

1 

1 

1  Apr  28       to 

4  Apr  26       to 


15 

1  Apr  26 


May 

May 


May 

May 


to       May    1 


Holders  of  reo.  Apr  21 


1 

1 

1  Apr  20       to       May    2 

1  Apr  22       to      -Apr  30 

1  Apr  22       to       Apr  30 


May  1 

May  1 

May  1 

May  I 


May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
Slay 
May 
May 


Apr  21 
Apr  25 
Apr  25 

May  4 
Apr  23 
Holders 
May  1 
Apr  24 
Apr  24 
Apr  24 


to 
to 
to 


May  1 
Apr  30 
Apr  30 


to  May  14 

to  May    1 

of  reo.  May    1 

to  May  10 

to  May    1 

to  May    1 

to  May    1 


Holders  of  rec,  Apr  30 


May  7 
May  7 
Apr  29 
Holders 
Holders 
May  6 
Apr  23 
Apr  10 


to        May  26 

to        May  26 

to       May  18 

of  reo.  Apr  80* 

of  reo.  Apr  30 


15'May    1 


to 
to 
to 
to 


May  17 
May  1 
Apr  30 
May  15 


Auction  Sales— By  Messrs, 

(stocks. 
14  Exeter  Gas-L.  Co..  N.  H.   65 
32  Greenfield    Gis-L.    Co., 

Mass 85*8 

40  Northampton  Gas- Light 

Co.,  Mass 170 

50  B'klynFlreBrlok  Works.   80 
t3  Merchants'  Nat.  Bank..  1"  5*8 
8  Bank  of  N.  Y.,  N.  A.  B. .325-4 

3  Title  Guar.  &  Tr.  Co 495 

85  Meroantlle  Nat.  Bank... 335 
25  Trust  Co.  of  America. .  .285 
25  Stuy  vesaDt  Heights  B'k 

of  Brooklyn 175 

200  Manhattan  Transit  Co., 

$20  each $5  50  per  share 


Adrian  H.  Mnller  &  Son  : 

Stocfcs 
10  Broadway  8afe  Bep.  Co .   26 
20  International     Banking 

Corporation 195-198 

10  Tr.  Co.  of  the  Republic. .    8r>  ^ 
10  Market  A  Fult.  Nat.  Bk.263>4 

20  Morton  Trust  Co 1060 

200  Mexioan  Tr.  Co.,  oom.-.iom 
5  Consumers'  Park  Brew- 
ing Co 90 

Bonds. 
$14,000  Empire  State  Sugar 
Co.  1st  6s,  1915,  J&J.  Jan., 

1903,  ooup.  on $2,900 

$15,000  Inter-State  Park  As- 
sociation mort.  bonds 5 


Breadstuff's  Figures  Brought  from  Page  0,'M.— The 
statements  below  are  prepared  by  as  from  figures  oolleoted 
by  the  New  York  Produoe  Bxohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  18 
tad  since  Ang.  1,  for  eaoh  of  the  last  three  years  have  been: 


lleteipts  at— 

.Flow. 

Wheat, 

Corn. 

Oat*. 

Barley. 

Bye. 

UbU.lWlb* 

Bush.nQ  His  BusS.W  lbs 

Bush.32lbs  Bush.tHlbs 

Bu.56  lbs. 

121,825 

223.975 

448,221 

1881,730          281,815 

86,600 

(llwankoe. 

69,160 

67,800 

17,100 

87.100,         189,850 

20,000 

100,000 

114,907 

10,"85             8,787 

6,874 

Minneapolis. 

769.540 

29,200 

180,:if0            48.740 

7,440 

44,000 

182.000 

28,100,            2,803 

3,100 

8,810 

34.378 

76,762 

89,601         

:i«Tsiand  ... 

18  860 

31, 778 

123,982 

St.  Louis .... 

89.020 

■64,869 

864,120 

898.610'           23.000 

4,678 

11050 

7,200 

195,000 

121.200           89,600 

10,400 

1  acsas  City. 

468,600 

370,400 

178,800|         

T0t.Wk.1908 

863,695 

2,005,988 

1,656,738 

9.617,273          517,272 

187,788 

am*  wk.'OS. 

858,761 

1,580.601 

1,075.975 

2.869.703         848.280 

41,176 

linn  wk.'Ol. 

476.019 

2.212,357 

1,663,615 

2,569,443         870,100 

61,344 

■Anct  Auo.  1 . 

15.841466 

215,848.489115,253,623 

146,070,553 

48.782,740 

8,839,796 

1901-08 

15.665,410 

198,179,616 

97.699.75S  105,861.500    87.891.991 

4,680,974 

1000-01... 

14,604,826 

188.466,7821(10,280,448127,744.880    37,017,877 

8,278,643 

Thereoelpts  of  dour  and  grain  at  the  seaboard  porta  for 
the  week  ended  April  18,  1908,  follow: 


Naw  York 

Boston  

Montreal... 

I'Hiadelphta,.. 

Baltimore 

alonmond. 


.T.eur, 
»bl«. 
85  693 
S8P99 
12,908 
65,(  68 
61,618 
1,670 


tv/tset, 

ku.V 

616.200 

'  10,041 

9.886 

26.845 

29,318 

621.800 

888.600 
282.757 

i9l',8oi 


0*rm, 
fcu*H. 

679,600 

81.153 

800 

808,149 

493.^31 
4  3.482 

196.000 

81.379 

16,80' I 

43.576 

8.825 


Oat*. 

hush. 
690  000 
134,211 

88.084 
148,681 
187.918 

62,480 

88,000 


IKrlii 

kuih 

86,860 

830 

11,687 

1,630 


ktt»» 
8,903 


4,443 

60,568 

804 


Kew  Orleans* 13.248 

Newport  News 80.429 

■Jalreston 

Pirtland.  Ma 85,885       282.767         43.576       143,299 

Mobile 1.214 

St.John.N.B 3,314       191,801       ........         68,043 

Total   week. 819,839    1,07.1,450    1,745,598    1.483,616  79.387    ~«9,715 

<y*ek  1908 349  983    2,108.788       800.678       681,877  6,625      37.663 

*  Beoepta  do  not  include  grain  tailing  through  new  Orleans  for  forelsn 
certs  on  through  bills  of  lading. 

Total  receipts  at  porta  from  Jan,  1  to  April  18  compare  aa 
follows  for  fonr  years: 

UscHpt  Of—  1903.  1902.  1001.  1900. 

flour- Dbll.     6,363,493  6.083,568  6,700,886  6,650,288 


/heat bush.  22,323,103 

3orn "        45,176.854 

Jata •'        16,071,629 

Barley "        1.695.848 

*ye "  914,701 


22,7-3,518 
6  553,305 

11,872.398 

1,375,859 

614.769 


81.667  303 

58,161,797 

24.411,(^00 

1.9S7.H»8 

887  908 


10.030,935 

65.074,359 

20,196.054 

4,927,004 

626,687 


Total  grain "       86,183,036         43,099,574       117,316,846  99,755,036 

The  exports  from  the  several  seaboard  porta  for  the  week 
-Tiding  April  18, 1903,  are  shown  in  the  annexed  statement: 

Marin 


Wheat, 

BxperU  tram-  bush. 


New  York. 

Boston 

Portland,  Me. 
Philadelphia.. 

Baltimore 

new  Orleans., 
sewu'rt  News 
lalreiton..... 

Mobile. 

it.  John.N.U. 


186,214 
3,879 

282.767 
If  ,844 
7,921 

821,034 

403,600 
191,801 


Com, 
bush. 

183,196 

137,600 

43,571 

£44.315 

811,863 

138.217 

81,379 

27,000 

8.825 


Flour, 

bbls. 

80,033 

29,228 

25,885 

47,482 

27,091 

38.800 

20,429 

2.636 

1,314 

3,214 


Oats, 
hush. 
89.117 

143.299 

80 

160 

800 


62,012 


hush. 
6.853 


65.712 


Pses. 

bush. 
9,731 

"48,370 


500 


7,100 


8,475 


•••• •♦« 


8,475 


Total  week. .1.418,460  1.468901      270.981      845.813       62,065      59,710 
Same  time '08.. 8,271,6 13     321.666     279.833     181.775       17,143      12,028 

The  destination  of  these  exports  for  the  week  and  slnee 
Inly  1, 1902,  is  as  below: 

-Flow. ,    , Wheat. ,   r^- Oorn.- 

Week     Sinee  July 
Apr.  18.     1.  1902. 
busk. 


Mxports  for  Week  Since  July 

meek  and  tines     Apr.  18.  1,  1902. 

July  1  to—  bbls.  bbls. 

Jmtea  Kingdom  182,332  8,267.483 

ontlnent. 84  865  2,241,907 

i.  *  C.  America.  12,461  797.649 

vest  Indies 21  ?8J  1,019,833 

lr.N.Am.Colo'1  7,188  167.778 

Uer  eountrlei  I8.i02  808,422 


7J6.939 

615,717 

731 


bush. 

66,11 1.007 

40,tfl8,3-!6 

19,017 

250 

1.600 

1,683.283 


Wee*     Bine*  July 

Apr  18.         1,  1908. 

bush.  bush. 

807,891  27.073,189 

537,887  27,430,850 

17,003        108.180 

10,873        646.501 

6,801        2i2,491 

816        710,703 


Total 870.981  18,886,967 

Potal  1061-08....    279.832  12.007.600 


1,413.450     97.761,3 \3    1,483.9-tl  66,183.873 
2.271.613  111.680  507       334,565  23,913.659 


The  visible  supply  of  grain,  comprising  the  stocks  In 
rranary  at  the  principal  points  of  accumulation  at  lake  and 
■aboard  porta,  April  18,  1903,  was  aa  follows: 


Osrn, 
hush. 

440,000 


463.000 
839,000 
616,000 
282,100 
12.000 
38,000 

163.000 

553,000 

'82,300 

8,001,000 

'83,000 


rVHttlt, 
1%  stars  «»—  buth. 

aw  York 244.000 

Do      afloat... 

ostou'.... 84,100 

'ailadeipnia 11,000 

ililmore 192.0OC 

«ew  Orleans..  ....,.<      732,000 

,  ureston  433.000 

Montreal 595.000 

"oronto.„ , S4.000 

•  uBalo 1.086,000 

Do      afloat 

iledO  728,000 

Do      afloat 

itrolt 229,009 

Do      afloat 

.sago 6,221,000 

Do      afloat 

tuwaakee 841,000 

Do       afloat 

rXWill'mAPt, Arthur  4,513,000 
lu'.ntk 6.463JO0 

Do      afloat 

ilinneapolls 11.987.00C 

■St.  Louis »  1.193.^if 

Do      afloat 86.000 

KkosasOlty 874  000 

Peoria 43».ooo 

Inlianapolli ail.ono 

d  Mississippi  Blrer.     i7i,ooo 

in  Lakes 933,000 

<n  oanal  and  rlTsr 

Total  Apr  18,  1003..  37.271,000  8.344  o00 

Total  Apr  11.1908..   40. 184. 000  0,179.  JO0 

Potal  Apr.  19,  1002..   44,482,000  7  2  '6.000 

Total  Apr  80,1901..  49,38a  000  81,33-i.OOO 

rntal  Apr  81,1900..  64,886.000  84.114,000 

•  Holiday  at  Boston ;  last  week's  stocks. 


'jets, 
aus  A. 
650.000 

"V.006 
173,   (.0 

93.00V 


138.000 

4,000 

1,030,000 

227,000 

21,000 

407.or.lt 


u»s, 

bush. 
18,000 


4,000 
69,000 


5.000 


Berlst 

suia. 

101,000 


26.006 


30,000         837.000 


626,  >0C 


16,000 

23,000 

370,bo6 

"8,000 


7.000 


129,000 


1.000       1,817.000 


95,000         450,000 


23,000 
166.000 

310.''i66 

68,100 

89,000 

40,000 

1,766,000 


1.083  000 
03,000 

56.000 
169000 

2;).mo 

7.000 
464.000 


6,489,000 
6,0;  9. 000 
8,114,000 
10,911,000 
7.301.000 


91.06C 
47.000 


63,000 
8.000 


416.000 
4,000 


180,000    147,000 


964.000 

l.oay.oco 

1.843.090 
1,013,000 
1,879.000 


1.618,000 
1.663,000 
1.865,000 
718,000 
1,063,000 
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>'e»  York  City  Clearing  House  Hanks.— Statement  of 
condition  for  the  week  ending  April  18,  based  on  average  of 
daily  results.        We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

l  Deposits 

Re- 

s've. 

$ 

S 

9 

* 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,411,2 

16,099,0 

2,412,0 

1,387,(1 

14,320,0 

26-4 

Manhat.  Co. 

2,050,0 

2,2 

20,765,0 

3.273.0 

2,042,0 

22,784,0 

23-3 

Merchants' 

2,000,0 

1,355.4 

13,012,6 

2,793,2 

1,118,5 

14,893,2 

20-2 

Mechanics'. 

2,000.0 

2,709,0 

12.101.0 

1.436,0 

1,342,0 

11,527,0 

24-0 

1,500,0 

3,417,8 

19,067,8 

3,427,8 

2,233,7 

21,064,9 

26-/ 

Phoemx   ... 

1,000,0 

310,1 

4,431,0 

748,0 

328,0 

4,160.0 

25-8 

City 

25,000,0 

16,803,5 

130,778,4 

25,018,0 

5,084,6 

114,429,7 

263 

Chemical  .. 

300,0 

7,409,3 

23,864,5 

3,950,1 

2,099,1 

22,804,8 

265 

Jlerch.  Ex  . 

600,0 

333,9 

4,980,2 

907,3 

568,1 

5,343,9 

2V6 

Gallatin  .... 

1,000,0 

2,120,5 

7,903,1 

870,9 

575,4 

5,224,5 

27-6 

But.  &  Drov 

300,0 

104,5 

2,686,2 

694,7 

65,7 

3,323,6 

22-8 

Mech.&Tra. 

700,0 

346,7 

3,691,0 

455,0 

356,0 

3,862,0 

21-0 

Greenwich. 

500,0 

521,7 

2,249,4 

193,0 

201,4 

1,585,2 

24-8 

Leath.Mfrs. 

600,0 

547,2 

4,763,7 

993,9 

173,0 

4,613,9 

25-2 

Amer.Exch. 

5.000,0 

3,918,0 

28,341,0 

3,088,0 

2,142,0 

20,940,0 

24-9 

Commerce.. 

10,000,0 

8,315,2 

69,601,8 

9,421,5 

4,124,8 

54,725,0 

24-7 

Broadway  . 

1,000.(1 

1,902,4 

6,490,1 

975,9 

71,2 

5,121,8 

20-4 

Mercantile . 

1,000,0 

1,582,8 

17,951,6 

4,023,6 

1,131,9 

16,935,6 

304 

Pacific 

422,7 

566,7 

3,156,2 

419,0 

440,1 

4,083,3 

21-0 

Chatham ... 

450,0 

1,047,0 

5,761,1 

625,6 

799,0 

5,636,2 

25-2 

People's  ... 

200,0 

384,5 

2,215,8 

186,8 

342,6 

2,517,1 

21-0 

N.  America 

2,000,0 

2,047,6 

15,262,6 

1,868,5 

1,309,5 

12,113,4 

26'0 

Hanover ... 

3,000,0 

6,339,1 

45,955,2 

8,066,1 

6,271,8 

54,000,3 

26-6 

Irving 

1,000,0 

1,045,6 

5,974,0 

850,3 

497,1 

5,182,0 

25-9 

Citizens'    .. 

1,550,0 

649,2 

6,231,8 

1,402,2 

356,9 

7,017,3 

25-0 

Nassau  

500,0 

310.5 

2,623,1 

400,9 

264,1 

3,044,4 

21-8 

Mar.&  Fult, 

900,0 

1,063,6 

6,209,1 

782,0 

725,1 

6,278,2 

24-0 

Shoe  &Lthr. 

1,000,0 

345,0 

5,969,8 

1,791,8 

157,3 

7,237,5 

26-9 

Corn  Exch  . 

2,000,0 

3,200,2 

24,637,0 

4,263,0 

3,043,0 

29,064.0 

25- 1 

Oriental  ... 

600,0 

820,9 

2,315,2 

270,0 

919,6 

2,253,6 

o'Z-'t 

Imp.  &  Trail 

1,500,0 

6,511,9 

22,438,0 

3,623,0 

1,245,0 

19,479,0 

24-9 

Park 

$3,000,0 

$6,643,0 

55,743,0 

13,116.0 

3,835,0 

62,979,0 

26-9 

East  River 

250,0 

154,0 

1,189,9 

105,1 

182,8 

1,281,4 

22-4 

Fourth    

3,000,0 

2,956.2 

17,301,1 

2,460,6 

2,633,5 

18,733,4 

27-1 

Central 

1,000,0 

592,3 

9,779,0 

1,631,0 

934,0 

11,366,0 

22-5 

Second    

300,0 

1,282,4 

9,393,0 

1,320,0 

1,399,0 

10,330,0 

26-2 

First    

10,000,0 

13,227,0 

78,078,9 

13,671,8 

1,791,4 

64,428,5 

24-0 

N.Y.Nt.Ex. 

500,0 

385,3 

5,538,0 

1,019,0 

438,0 

5,649,0 

25-7 

Bowery    ... 

250,0 

772,3 

2,725,0 

401,0 

314,0 

3.153,0 

22-6 

N.  Y.  Co  ... 

200,0 

631,7 

4,182,9 

718,7 

359,8 

4,815,8 

22-3 

German  Am 

750,0 

466,4 

3,500,0 

665,5 

242,3 

3,468,3 

26-1 

Chase 

1,000.0 

3,667,6 

38,183,3 

10,166,0 

1,787,6 

45,429,7 

26-3 

Fifth  Ave.. 

100,0 

1,621,9 

9,164,3 

2,305,1 

246,1 

10,025,6 

26-4 

German  Ex. 

200,0 

641,6 

2,860,8 

205,0 

780,0 

3,630,9 

27-1 

Germania  .. 

200,0 

843,5 

3,470,4 

415,1 

638,3 

5,297,6 

19-8 

300,0 

1,249,1 

10,571,3 

1,107,1 

1,391,5 

11,319,8 

22-2 

Garfield 

1,000.0 

1,276,9 

7,578,4 

1,478,2 

327,1 

7,600,7 

23-/ 

Fifth    

250,0 

370,6 

2,501,9 

505,1 

145,9 

2,573,9 

25-2 

Bk.  of  Met.. 

1,000,0 

1,344,1 

7,956,2 

1,529,8 

827,6 

9,322,5 

25-2 

West  Side.. 

200,0 

496,8 

3,294,0 

518,0 

335,0 

3,507,0 

24-3 

Seaboard  .. 

500,0 

1,288,5 

12,414,0 

2,604,0 

1,462,0 

14,600,0 

27-6 

IstN.Bklyn 

300,0 

556,8 

4,314,0 

532,0 

66o,o 

4,53o,o 

26-3 

Liberty 

1.000,0 

1,873,5 

9,081,5 

1,628,2 

325,0 

7,649,2 

25-6 

N.  Y.Pr.Ex 

1,000,0 

490,5 

4,313,5 

647,4 

447,9 

4,208,0 

260 

New  Amst. 

500,0 

551.6 

6,797,0 

958,5 

917,9 

7,544,9 

24-8 

350,0 

523,3 

4,566,0 

850,0 

187,0 

4,442,0 

233 

Western 

10,000,0 

3,016,7 

53,183,6 

11,183,2    2,773,5 

53,739,6 

25-9 

Total  ... 

108,822,7 

127,666,5 

905,207,3 

160,972,5166,857,7 

1 

t 8872902 

256 

t  Total  United  States  deposits  included  $37,254,400.  *  As  on  Apr.11,1903. 

Reports  of  Non-Member  Hanks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  18,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
00s  omitted. 


N.  Y.  City. 
Boroughs  of 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Jit.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  . . 
Yorkville  .. 

Fidelity 

Varick    

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 

Borough  oj 
Brooklyn. 
Broadway  . 
Brooklyn  .. 
8th  Ward... 
Mfrs.'Nat.. 
Mechanics' 
Merchants'. 
Nassau  Nat 
Nat.  City  .. 
North  Side. 

Peoples 

17th  Ward  . 
SpragueNat 
26th  Ward  . 

Union 

WaUabout  . 

Borough  oj 
Richmond. 
Bk.  otst.Is. 
latNat.,S.I. 
Other  cities. 
l8tNt.,J.  C. 
Hudson  Co, 
Nat.,  J.C. 
2d  Nat.,  J. C. 
3d  Nat.,  J.C 
1st  Nt.,  Hob 
2dNat.,Hob 

Tot.  Apr  18 
Tot.  April 
Tot.  Apr   4 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
400.0 
100,0 
100,0 
1,000,0 


112,0 
300,0 
100,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100.0 
200,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


Loans  <fc 
Invest- 
ments. 


194,1 

256,0 

98,0 

55,7 

111,0 

116,2 

184,4 

185,3 

234,3 

106,8 

421,4 

88,7 

88,7 

253,6 

107,1 

59,8 

225,8 

52. 9 

112,3 

213,7 


229,3 
164,0 

20,0 
498,5 
356,9 

40,1 
622,8 
56^.5 
161,4 
155,3 

80,3 
258,3 

64,0 
117,0 

67,0 


74,7 
99,7 

1,023,3 

632,6 
305,5 
268,7 
508,8 
137,2 


S.474,0  9,620,6 
8,474,0  9,620,6 
8,474,0  9,620,6 


$ 
2,311,0 
3,205,0 
1,816,0 
1,581,0 
2,175,9 
2,430,5 
2,293,0 
1,550,3 
3,090,0 
1,122,2 
6,211,0 
1,536,0 
1,409,5 
1,780,0 
652,7 
782,3 
1,798,5 
314,0 
501,1 
2,240,6 


1,962,7 
1,573,3 

363,1 
3,357,2 
4,710,1 

811,3 
4,131,0 
3,035,0 
1,035,5 
1,377,7 

592,5 
1,081,3 

605,9 
1,284,4 

761,6 


552,9 
742,7 

4,532,1 

2,164.0 
1,117,6 
1,063.6 
2,448,1 
987,7 


79.091,9 
77.931,4 
78,124,0 


Specie. 


41,9 

262,0 

84,4 

26,1 

112,8 

144,1 

25,4 

29,6 

205,0 

16,4 

400,0 

39,0 

47,2 

37,4 

11,4 

3,8 

11,8 

3,7 

11,1 

253,0 


16,7 

100,2 

6,0 

338,0 

159,9 

11,9 

175,0 

132,0 

11,5 

42,6 

7,2 

94,2 

12,7 

40,7 

38,0 


21,6 
35,2 

287,8 

85,6 
66,0 
45,8 
132,4 
32,4 


Leg.  T. 
&Bank 
Notes. 


198,0 

117,0 

88,1 

111,4 

98,8 

91,4 

168.7 

149,5 

193.0 

91,4 

199,0 

190,0 

134,4 

190,3 

40,9 

65,3 

86,6 

12,8 

23,8 

60,3 


157,6 
54,5 
34,5 
63,6 

282,4 
59,9 

291,0 

295,0 
61,8 

118,4 
48,9 
7,5 
31,4 
81,4 
28,7 


15,0 
10,0 

310,4 

71.4 
15,3 
58,0 
39,9 
39,1 


Deposit  with 


Clear'g   Other 
Agent.  Bks.&c 


$ 

210,6 

123,0 

211,8 

80,2 

128,4 

175,1 

155,6 

395,2 

45,0 

91,3 

181,0 

95,0 

103,0 

133,3 

44.3 

88,1 

200,5 

23,8 

27.5 

46,9 


251,5 

123,1 

43,8 

435,7 

307,1 

119,0 

600,0 

394,0 

52,9 

69,5 

73,5 

110,7 

64,3 

114,1 

54,9 


81,2 
109,9 

2,580,7 

106.0 

189.9 

295,8 

145,2 

79,4 


3.659,5  4,476,4  8,962,1 
3,687,0,4,235,5  7,494,9 
3,425,813,887,7  8,020,1 


150,0 
3,0 


19,9 

5.0 

53,8 

'19,0 


39,8 

335,0 
33,9 

"l,8 


0,4 
0,3 
2,0 


76,8 
29,0 


35,0 
10,0 
22,0 
85,0 
40,8 
55,2 
78,6 
22,0 
126,1 
133,4 
43,3 


27,7 


811,9 

49,  S 
10,2 
8,8 
14.0 
36,3 


2,385,8 
2,272,1 
3,040,9 


Net 
Deposits 


2,640,0 

3,330,0 

2,042,2 

1,711,0 

2,297,4 

2,954,6 

2,353,2 

1,914,7 

3,332,0 

1,144,0 

6,913,0 

.1,896,0 

1,627,7 

1,849,4 

614,4 

818,3 

1,681,8 

217,0 

356,3 

1,417,0 


2,053,0 
1,639,7 

439.2 
3,755,9 
5,292,5 

924,5 
4,510,0 
3,382,0 

964,2 
1,490,0 

640,2 

905,3 

742,4 
1,335,4 

757,4 


617,3 
694,4 

7,416,7 

1,683,3 
981,7 

1,217.7 
2,209.4 
1,056.3 


85,818,5 
84,067,5 
84,081,6 


New  York  City,  Boston  and  Philadelphia  Hanks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  Citj',  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ci/>hers  (00)  in  all  these  figures. 


BAXKS 


N.  Y. 

Maris 
Apr  4 
Apr  1 1 
Apr  1 S 
ll(is, 
Apr  4 
Apr  1 1 
Apr  18 
l'liiln. 
Apr  4 
April 
Apr  18 


Capital  d- 
Surplus. 


233,087.1 
233,087,1 
233,414,6 
236,489,2 

52,322,0 
52,322,0 
52,322,0 

44,764.0 
44,764,0 
44,764,0 


Loans- 


Specie. 


904.599.2  163,461,5 
903,984.9  L58,146,2 
902,779,5  158,954,7 

905.207.3  160,972,5 


184,802,0 
184,066,0 
182,766,0 

183,602,0 
182,297,0 

181,725,0 


14,789,0 
14,622,0 
16,436,0 


Legals. 


posits.x 


3 
66,384,4  894,260,0 


66,175,2 
65,994,3 
66,857,7 

4,799,0 

5,235,0 
5,865,0 


49,197,0 
49,644,0 
52,336,0 


S88, ,  62 
884,830,8 

887,290,2 

200,271,0 
198,248,0 
204,139,0 

208,210,0 
207,805,0 

211.817,0 


Circu- 
lation. 


12.900,8 
I2.970r 
43,126,4 

6,418,t 

6,445,0 
6,505,0 

9,385,0 
9,497,0 
9,635,0 


Clearings. 


,213,204,2 
,589,710,7 

,189,787.2 
.453,074,1 

140, 50  2, 7 
129,071,1 
147,944,4 

122,555,6 

93,321,5 

126,262.9 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks,' 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  April  18  to  $6,314,000 ;  on  April  11  to  $6,303,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  16  and  for  the  week  ending  for  general  merchandise 
April  17  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$2,897,138 
8,527,224 

$2,212,898 
8,295,844 

$1,997,025 
10.537,419 

$2,809,147 
8,775,047 

General  Merchandise 

Total. 

$11,424,362 

$50,818,664 
146.753,920 

$10,508,742 

$43,563,516 
133,035,113 

$12,534,444 

$36,932,658 
138,524,528 

$11,584,194 
$46,584,771 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

138.393,592 

Total  16  weeks 

$197,572,584 

$176,598,629 

$175,457,186 

$184,978,363 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aprd  20,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$8,765,912 
152,860.533 

$9,977,480 
140,038,904 

$12,729,536 
148,155,935 

$10,121,452 
155,522,446 

Total  16 -weeks 

$161,626,445 

$150,01 6,384|$1 60,885,471 

$165,643,898 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  18 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$20,000 

2,000 

25,000 

$1,080,290 

10,280 

1,388,855 

300 

$750 

1,024 
8,636 

France 

$2,037,115 

82,195 

59,190 

195,380 

17,704 

West  Indies 

Mexico 

All  other  countries 

Total  1903 

$47,000 
2,000 

$548,745 
25,000 

$2,479,725 
16,787,427 
10,404,379 

$10,878,165 

277,024 

600 

83,632 

1,210 

$10,410 
51,142 

24,972 

$916 
29,534 

$2,391,584 

1,051,264 

852,909 

Total  1902 

Total  1901 

Silver. 

Great  Britain 

France 

Germany  

West  Indies 

$14,062 

332,173 

14,266 

Mexico 

South  America 

All  other  conn  tries 

2,124 

Total  1903 

ft  573,745 

822,118 

1,120.588 

$11,240,631 
12,186,136 
16.228,361 

$30,450 
23,189 
41,189 

$362,625 
414,066 

Total  1902 

Total  1901 

1,052,257 

Of  the  above  imports  for  the  week  in  1903,  $750  were 
American  gold  coin  and  $890  American  silver  coin.  Of  the 
exports  during  the  same  time  §47,000  were  American  gold 
coin. 

Auction  Sales. — See  page  preceding. 

ganliing  mul  IThiaixtial. 

Spencer     Trask    '&     Co., 

BANKERS, 

27  Sc  29  PINE  STKEET,         -  NEW   VOKKf 

Transact  a  general  banking  business;  act  as  Fiscal 
Ao-ents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  X.  Y.  Stock  Exchange.  Branch  Office,  65  state  St  .  Albany. 

Moffat  &  White, 

members  New  Vork  Stock  Exchange, 
1  NASSAU  STREET.  CORNER  WALL, 

Dealers  in  Investment  Securities. 

Tei.  582C-5821  Cortlandt.  Telephone  Stocks  a  Specialty. 
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jjSanltm'  (Guttle. 


For  Dividend*  see  page  go/. 


WALL  HTRKKT,   IKIDAV,    Al'lt.  24,    1IMI3.     J  V.    U. 

The  Money  Market  and  Financial  Situation.— There  has 
been  a  decided  improvement  in  the  tone  of  tbe  security 
markets  since  the  announcement  on  Monday  that  the  <  'ourt 
had  so  modified  its  decree  in  the  Northern  Securities  case  as 
to  permit  a  distribution  of  dividends.  Tuesday's  stock  mar- 
ket was  active  and  buoyant,  the  railway  bond  sales  that  day 
were  the  largest  of  the  week,  and  a  considerable  list  of 
active  issues  advanced  from  1  to  2  points. 

The  Exchange  was  closed  on  Wednesday  when  the  new 
building  was  formally  opened,  an  event  of  interest  and  im- 
portance in  the  history  of  that  institution,  Thursday's  mar- 
ket was  somewhat  disappointing  to  those  who  looked  for  a 
continuation  of  Tuesday's  upward  movement.  The  advance 
of  2  to  3  points  that  had  been  recorded  in  many  cases  led  to 
liberal  offerings,  and  a  reaction  was  the  result.  To-day's 
'market  has  been  extremely  dull,  but  prices  were  generally 
well  maintained  in  anticipation  of  a  favorable  bank  state- 
ment to-morrow. 

Previous  reports  of  the  large  acreage  and  exoellent  condi- 
tion of  the  winter-wheat  crop  still  hold  good,  and  the  out- 
look for  other  crops  will  soon  be  a  feature  of  interest  in 
Wall  Street,  as  elsewhere. 

There  is  now  a  steady  How  of  currency  from  the  interior 
towards  this  centre,  and  call  loan  rates  have  this  week 
reaohed  the  lowest  figures  of  the  season. 

The  open  market  rates  for  call  loans  on  the  Stock  Exohange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  i%  per  cent.  To-day's  rates  on  call  were  2%  to 
3  per  cent.  Prime  commercial  paper  quoted  at  5%  to  5% 
per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,211,310,  and  the  percent- 
age of  reserve  to  liabilities  was  51*60,  against  48'10  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  Franoe  shows  an  increase  of  3,000,000  francs  in 
gold  and  6,500,000  francs  in  silver. 

HEW  TOBK  OITT  OLBARINQ-HOUSB  BANKS. 


0»plUl 

■urplus 

Loans  A  discounts 

Circulation 

Net  deposits 

■peole 

Legal  tenders 


■•serve  held 

15  p.  o.  of  deposits 

Surplus  reserve 


1903 
Apr.  18 


Differences 

from 

previous  w**k 


Ino 


108.822.700 
127.666,600 
905,207.300 

48, -195,000  lno 

'897,290,200  Ino 

160,972.600  lno 

68,857,700  Ino 


227,830,200 
221,822.660 


Ino 

Ino 


2,427,800 

868,600 

2,459,400 

2,017,800 

863,400 

2,881,200 
614,850 


1903 
Apr.  19 


6,007.650  Ino  2,266,350 


83,622,700 
103,665,700 
894,491,400 

30,976,900 
952,774,200 
172,332,400 

72,439,800 

244,772,200 
238,193,550 


1901 
Apr.  30 


6.578,650 


75,022,700 

98,365,000 
882,067,300 

31.464,100 
967,201,200 
185,684,200 

71,038,200 

266,722,400 
241,800,800 

14,932,100 


•$37,254,400  United  States  deposits  included,  against  $37,277,900  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $15,321,250  on  April  18  and  $13,060,776  on  April  11. 

HOT*.— Returns  ot  separate  banks  appear  on  the  preoedlng  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
active  and  generally  strong,  influenced  by  a  good  demand 
for  remittance. 

To-day's  (Friday's)  nominal  rates  for  sterling  exohange 
were  4  84K@4  85  for  sixty  day  and  4  873^@4  88^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8425@4  8435  for  long,  4  8740@4  8750  for  short  and  4  8790@ 
4  88  for  oables.  Commercial  on  banks,  4  84@4  84!8>  and 
documents  for  payment,  4  83^@4  84%.  Cotton  for  payment, 
4  83J^@4  83%;  cotton  for  acceptance,  4  84@4  84i£  and  grain 
for  payment,  4  84J.(@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18% @5  18^*  for  long  and  5  16%@5  15%  ±  for  short. 
Germany  bankers'  marks  were  94  11-16@94%  tor  long  and 
95^@95  3-1 6f  for  short;  Amsterdam  bankers'  guilders  were 
39%H@39  15"16  for  lon8  and  40i^[^40  3-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17%  o.;  week's 
range,  25  f.  17%  c.  high  and  25  f.  16%  c.  low. 

The  week's  range  for  exchange  rates,  including  Saturday 
of  last  week,  follows: 

— ,      i BKorU .     - 


-Long. 


-Cabl**.- 


4  8740 

4  8690 

5  164 

6  16M 

95V 
95 


O4  8760 
9  4  87 

9  5  lSOgt 
9  5  16V 

•  95»iet 
9  95iiot 


4  8790 
4  8740 


a 


4  88 
4  8760 


9 

'» 


40*l6 
40»16 


Sterling  Actual— 
High...  I  4  8425      ®  4  8435 
Low....  I  418875      «  4  8885 

Paris  Bankers'  Franc*— 
High...  I  5  18*«       9  5  18  V 
Low....  I  6  19^8       ®  5  18M 

9*rvMny  Bankers'  Marks— 
High...  I     94o,9   -a    9434 
Low....  |     94V     «    Si's       I 

AwuUrdam  Bankers'  Gfuilders— 
High...  I     39VI     •    39i»i«    I        40V 
Low....  |     39*8       •    39i*ia    |        10H 

Leas :  *  hs  of  1%.  t  'aa  of  1%.  *  »M  of  1%.  Plus :  U  ila  of  1%.  •  *  i8i  of  1%. 

The  following  were  the  rates  for  domestio  exohange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount,  selling  75o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank,  50o.  per  $1,000  discount;  com- 
mercial, 75o.  per  $1,000  discount;  Chioago,  50c.  per  $1,000 
premium;  St.  Louis,  iOi.  per  $1,003  premium;  San  Fran- 
cisco, 12%o.  per  $100  premium. 

State  and  Railroad  Bonds— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week.  The  market  for 
railway  bonds  has  been  steady  to  strong  on  a  volume  of 


business   averaging   between    $2,500,000   and  $8, 000, OuO  par 
value   per  day.     Wabash    debentures  have  been  by  far  tin 
most   active    bonds   and  show  a  net  gain  of  nearly  4  points. 
Wabash  2d  5s  advanced  2  points  on  limited  transactions. 

United   States   Bonds.  -Sales   of    Uovernment   bonds  at 

the   Hoard    included    MO  »  3-»   coup,    (small  bonds)   at    l'tv 
#25  0fMJ8i  reg   at  l'»7 %,  $1,000   4s   coup,  of    llrfOT    at    111    and 
$11,000  4s  reg.  of  1007   at    111    to   1U&     The  tollowing  are 
closing  quotations;  for  u*'rly  range  ttord  vaje  following. 


as, 
as. 
la, 

2*. 

la, 
It, 
la, 

3s, 
4s, 
4S, 
4a, 
4s, 
5s, 
5*. 


1930 registered 

1980 ooupon 

1930  .smaJ.reglstered 

1930  .small ooupon 

1918 registered 

1918 ooupon 

1918,  smajl. registered 

1918,  small ooupon 

1907 registered 

1907 ooupon 

1926 registered 

1926 ooupon 

1904 registered 

1904 oour«on 


Interest 
Period* 


Q—  Jan 
Q— Jan 


Q-Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q— Feb 
Q—  Feb 
Q— Feb 


Apr. 

id 


"106»« 
■106 '« 


Apr. 

•40 

■1(16 '4 
>106>« 


Apr. 

HI 


•loe^ 

'1061*. 


*107*«  «107»4     107*4 
-108«4  *108s4  *108»a 


•1061* 

•106  4 

10819 

•1111* 

'111*4 

Ill's 

*111>4 

*llli« 

111 

'134*4 

*  134*4 

-135 

>135\ 

»135»4 

•136 

•102  "a 

*102H 

*102>« 

*103»4  *103s4  *103»4 


Apr.     Apr. 

a      n3 


I* 
< 
a 

M 

J 

o 

X 


106 
106 


Apr. 
34 


106 
106 


107V1O7V4 
IO8I4  "108 

io6i»  -ibe'ia 

111      |*110»4 
111      1*110*4 

136i4*186i4 
136i4*136i4 
'102ia*102'» 
■108»4  *108»4 


■This  la  the  price  bid  at  the  morning  board;  mo  sal*  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  moderately  active,  daily  transactions  at  the  Ex- 
change averaging  about  640, 1  OJ  shares. 

A  better  feeling  developed,  as  noted  above  on  a  modifica- 
tion of  the  decree  against  the  Northern  Securities  Company, 
and  although  there  have  been  reactions  from  the  best  prices, 
closing  quotations  are  generally  well  above  those  of  last 
week.  Several  railway  issues  have  been  exceptionally  strong, 
including  some  of  the  Southwestern  group  and  the  local 
transportation  stocks.  Rock  Island  was  notably  active  at 
advancing  prices.  Union  Pacific  has  been  the  most  active 
stock  on  the  list;  otherwise  its  record  is  not  exceptional. 
The  Reading  issues  were  weak,  owing  to  difficulties  with  the 
miners,  and  other  coal  stocks  were  sympathetically  affected, 
but  all  have  recovered  somewhat  in  the  general  upward 
movement  of  the  market. 

The  miscellaneous  list  has  been  irregular  but  generally 
strong.  Sloss-Sheffield  Steel  &  Iron,  when  at  its  highest, 
showed  a  gain  of  nearly  9  points  Other  steel  and  iron 
stocks  have  been  steady  to  firm,  with  advances  lim- 
ited to  a  point  or  less.  Consolidated  Gas  was  bid  up  7% 
points  and  General  Electric  nearly  6  points.  American  Sugar 
Refining  fluctuated  over  a  range  of  only  3  points  and  the 
copper  stocks  showed  a  tendency  to  weakness. 

For  daily  volume  of  business  see  page  912. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Apr  34 


Allls-Chalmers  Co 

Preferred 

American  Beet  Sugar... 
American  Bicycle,  pref. 
Am.  Steel  Foundries 

Preferred 

Oleve  Lorain  <fc  Wheel... 
(General  Chemical 

Preferred 

H.  B.  Olaflln  Co.,  1st  pf. 

2d  pref 

Nat  Knam  *  Stamp 

Preferred 

Pennsylvania  rights 

Philadelphia  Co    (Pitts.) 

Quicksilver  Mining 

K'-nsselaur  <fe  Saratoga.. 

Syracuse  Lighting 

United  Fruit 


Sales 
for 
Week 


200 

28 

100 

100 

900 

400 

100 

100 

100 

15 

10 

322 

10 

51.6S5 

500 

100 

100 

100 

100 


Range  for  Week 


16  Apr  20 
86  Apr  21 
31  >«  Apr  23 
•a  Apr  23 
14i4Apr20 
60  Apr  20 
85  Apr  23 
693«Apr20 

100  Apr 20 
96  Apr  18 
98  Apr  18 
337sApr23 
90  Apr  24 
3  Apr  20 
90i«A.pr21 
1*4  Apr  24 

208  Apr21 
40    Apr  20 

106    Apr21 


16  Apr  23 
86  Apr  21 
81  ia  Apr  2  * 
Ha  Apr  23 
17i4Apr21 
60  Apr23 
85  Apr 2.1 
69*4  Apr  20 

100  Apr2u 
96  Apr  18 
98  Apr  18 
34  Apr 23 
90  Apr24 
358Apr23 
90i4Apr21 
1*4  Apr  24 

208  April 
40    Apr20 

106    Apr  21 


Range  since  Jan.  1. 


16  Apr 
86  Jan 
26  Jan 
&aJan 
14    Apr 

59  Mar 
85    Mar 

60  Wan 
98°8Mar 
96  Apr 
98  Apr 
83  Apr 
87TgApr 

20gApr 

89iQApr 

1*4  Jan 

208    Apr 

40    Apr 

104i<»Apr 


23  Feb 
87i*Feb 
31  Hi  Apr 
1  Jan 
20  Jan 
69  4  Feb 

100  Jan 
72    Feb 

101  Jan 
96  Apr 
98    Apr 


86 
93 


Mar 

Mar 


3T8Mar 

90  Hi  Apr 

2    Jan 

208  4  Jan 

42    Mar 

H0i,Feb 


Ontslde  Market. — While  prices  have  displayed  more  or 
less  irregularity,  the  general  tone  of  the  market  for  unlisted 
securities  has  been  firm  this  week.  Interest  centered  largely 
around  Northern  Securities  stock.  After  a  slight  advance 
early  in  the  week  the  price  declined  3  points,  to  94Jg ,  on 
Monday,  as  a  result  of  heavy  selling,  but  later  the  same  day 
there  was  a  sharp  rally  to  99%  on  the  announcement  of  the 
decision  of  Judge  Sanborn  of  the  United  states  Circuit  Court 
modifying  the  recent  decree  so  as  to  allow  the  company  to 
pay  dividends.  On  Thursday  the  price  advanced  to  100^, 
and  it  closed  to-day  at  98%,  ex-dividend  of  \%  percent. 
Manhattan  Transit  has  been  active  and  irregular.  On  Mon- 
day the  stock  sold  down  from  5^  to  4%,  but  subsequently  re- 
acted, and  on  Wednesday  touched  5% ;  the  last  sale  to-day 
was  at  5%.  United  States  Steel  new  5s  (w.  i.)  moved  up 
from  85%  to  86^,  but  closed  to-dav  at  85%.  Decided  weak- 
ness has  been  displayed  in  International  Mercantile  Marine 
shares;  the  preferred  sold  to-day  at  31,  a  drop  of  6%  points 
from  Monday's  price;  the  common  was  offered  down  to-day 
from  11 J^  to  11,  without  sales,  and  the  best  bid  made  was 
at  10;  sales  were  made  yesterday  at  12,  and  the  high  price  of 
the  week  was  12x^.  Standard  Oil  advanced  10  points,  to 670, 
but  reacted  to-day  to  665.  American  Can  issues  evidenced 
considerable  strength  in  the  early  part  of  the  week,  but 
later  became  depressed.  The  common  advanced  from  7%  to 
9^,  but  ended  the  week  at  7%;  the  preferred  gained  7^ 
points,  to  50%,  and  closed  to-day  at  47%.  American  Light 
&  Traction  moved  up  from  61%  to  65.  The  Lopper  stocks 
have  been  moderately  active.  Montreal  &  Bo3ton  advanced 
from  \%  to  2%.  Greene  Consolidated  on  Tuesday  declined 
1}'&  points,  to  22,  but  recovered  on  Thursday  to  24}^;  the 
last  sale  to-day  was  at  23%.  White  Knob  gained  \%  points, 
to  13%,  and  closed  to-day  at  13}£. 

Outside  quotations  will  be  found  on  page  912. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     I'AfJES 


STOCKS— HlGJiLsl    AlVL>  LOWEST   SALE   PRICKS 


Saturday 
April  18 


*62 

*63 
Si's 
97% 
914 
924 

604 

»] 

*150 

130^ 

*70 

•165 

444 

30 

694 


36 

65 

824 

974 

921 

(37 
140 
155 

130  v 

:.; 

174 

44  V 

30  4 
6934 


♦130     145 
22 "a    2_\ 
•87       89 
*75       78 
38       38 
16141<>_;-_ 
•1824185 
182     182-', 


•130      140 

'1-0      19r> 

*16  4    17 

*28       29 

84      84 


Monday 

April  20 


*32 

-63 
81 
974 

:<1<4 

66 

133 
150 

130  4 
'70 

1 1,:, 

444 
30  4 


30 
65 

82  '- 

93 '4 
93  l 

1411 

131  ■■ 
73 
174 

45 
304 


*69>4    69  4 


130 
22 

'81 

'  .  7 
38 

161 


145 
22  >g 

38 

1634 


'182  "a  184 
1-0     184 


"90  4    914 


24  4 

644 

30 
1604 
"245  4 
•35 
•85  4 
•374 

154 
*28 
JS24 

114 


244 

65 
36 

16614 

255 
35  4 
864 
39  k 
154 
29  - 
a234 
15 


3 ; -;  •a  3  4  '4 

65  4  66 

5.;  524 

•65  66 

-85  90 


19  4    194 
96  4    97 
*94        95 

136  4  136  4 
•33        34 


*6a 
*33 

*77 
•30 


70 
361-. 
784 
31 


■     524    52>s 
•35        37 
*60       65 
4414    414 

J104     104 


140     140 
►180     ISO 

16  4    16  'j 
'->4   294 

8  Sl4 

*40        45 
90  4    9034 

'244*244 
•64  4    654 
*36       304 
165     166>- 
250     254 
344    35 
854    803, 
39  4    41 
15       154 
28  4    29 
£14    814 
14  4    15 


7  uesday 
April  2 1 


-32 

97  4 
934 
934 
664 

133 

150 

1314 

714 


36 
65 

98 

94  4 
934 

61  4 

140 
156 
133 

"14 


45        45 
304    32  4 
70       704 


Wednesday 
April  22 


120 

--"i 

88 
"754 

38 
1624  1634 
1S4     184 
183s*  18334 


234 
89 

78 
384 


334  344 

65  4  664 

514  52  ^ 

67  OS1-. 


"85 

61 

185 


90 

61 

195 


72       72 
117     1174 
13S4139 
10534  10034 
130-4132  4 
•25     ... 


26       264 


964 
*109 

67 
1244 

25  4 

54 
10734 
*105 

194 
*37 
1314 
"34  4 
*106 

75 
205 

2834 

V14 
*S9 
•59 
*97 
•67 
13534 
*2S 

79 


10 

*101 

534 

•824 

*66  4 

424 

75  4 


964 
118 

673j 
12434 

254 

54 
1084 
108 

191, 

38 
1314 

35  4 
114 

1  5 
20534 

294 

714 

90 

62 
105 

73 
1304 

32 

80 
80 
76 
105 
55  4 
83 
67  4 
43-4 
7534 


97 

944 
1364 

34 

58 

35 

78 

30 

524 
-35 
•60 
*40 
105 


97 

941-. 
137  4 

36 

58 

35 

78 

30*4 

53 

37 

65 

42 
110 


-140      150 
180     195 
16        174 
2834    30  4 
74      8 


91        92 


24  4 

654 

37  4 
166 
250 

36 

86  4 

414 

154 

29 

84 

154 

23 

34 

664 

5L4 

68 
•85 

614 
•185 


25  4 

67 

384 
168 
254 

3634 

87 

424 

16^, 

30  4 

84 

154 

23 

344 

67  4 

53-\ 

68 

90 

614 
200 


-71        74 

11641174 
1394  14134 
105  105  >- 
1314133 


26        201 


96 
112 

67 
124 

244 

534 
1074 
106 

194 
*37 
131 

35  "a 

*105 

*75 

2054 
284 
70  4 
89 

*5S 

«94 

-07 

1354 

■28 

"79 

*75" 

100 

52^. 
*S14 

664 

424 

75 


96 
112 

68  4 
124 

26 

5434 
loo  4 
106 

194 

384 
132  78 

35  >s 
114 

aO 
205  4 

294 

71  4 

894 

64 
104 

74 
1364 

31 

81 

80 

80 
105 

51V 

82 

664 

434 

76 


114      114 

"48       50 

•19       21 


114  H34 
484  49  4 
21         214 


98 

93  4 
137  4 

35  4 

60 
•334 

78 

30 

53 
*35 
*55 

42 
105 


98 

934 
13S4 

60 

60 

40 

784 

304 

534 

37 

63 

42 
110 


♦72       75 
118     1184 
14034  1424 

10541054 
13134  132  4 


264    264 


95  4 
*108 

69 
1244 

25  4 

o5 
110 
108 

194 
*37 
132  4 

35  4 
-106 

774 
'i  205 

294 

714 

89 
SOO 
"95 

68 
1364 

304 

814 


95  4 
118 

69  4 
1254 

264 

5634 
1114 
108 

19V 

38 
1334 

354 
114 

774 
2064 

2934 

72  4 

89 

61 
lu5 

68 
13734 

304 

82  4 


75       78 
"100     105 

00-4   544 
82 

67 


82 
67 


434    4434 
754    764 


'1134    12 

504    51 

'20       23 


O 

o 

~£ 

H 
O 
Q 

w 

H 

a 

W 
> 

a 

- 
w 

M 

d 

M 

9 


Thursday 
April  23 


*32 
*63 

83 

97  4 
934 
94 


36 
65 

98 

94  4 
94 
66  4    S74 
133     140 

150      156 
13  J      132" 
•70        73 
170      174 
454    454 
314    32% 


firm  ay 
April  24 


'32 

>  62 


•--"'■5 
97  4 
9  2-4 


36 
65 

834 


STOCKS 

XEW  YORK  STUCK 
EXCHANGE 


70 

12*6" 

23 

*SS 
-10 
384 


70S, 

i.45  " 

23<- 
89 
78 
3  -  *•_ 


IO24IO41 

1-;;     185 
518441844 


140      150 
laO      195 
17        17>» 

30  4    30-4 
5  7 


91        92 
115     117 
25        25  4 
664    66  4 
374    384 
168     168 
•250     253 
364 
864 
43 
16 
304 
84 
154 


97 
94  >i 
94 
6634 
133  "  140 
150     156 
1314132V 
714    71" 
168     175 
45  4    45  4 


314 

704 

•i"2o"! 

'-'-4 
•89 
*  7  .">  4 
*374 


32 
70 '4 


23  4 
89 

78 
;84 


162  4163  4 
184     184 
182     182 


*2234 
344 
664 
53  4 
67  4 

*85 

•61 
♦185 


374 

.-7 
43  4 
16  Hi 
314 
84 
15  4 
234 
34  4 
67  4 
544 
671-. 
90 
65 
200 


19  4  194 
•97  4100 

92  4  93  4 
1374 1384 

354    36 


59 

35 
77  4 
304 
534 

'35 

255 

'41 
'105 

'70** 


61 
40 
77  4 
31 
5  34 
37 
55 
43 
110 

75 


1174119 
141  1414 
105  105  4 
132  4133 


27   27  4 
•125  150 

96   96 
•109   118 

684  69 
125  4125  4 

26   264 

56   56  H. 
110  111 
*107  112 

194  214 

38   394 
132  41334 

35   35 
*106  loa 
*75   80 
206  2064 

294  29 

7 14  724 
*89   89  4 
*60   65 
*94  105 
•67   72 
1364137 'g 

304  30  4 

83   844 

• SO 

•78   80 
*i00  105 

544  554 

82 

00 

444 

764 


140   150 
180  195 

1034  164 

30   30 

534   6 

-28   38 

-91   93 

•115  117 

244  244 
•65  4  66  4 
■3 1 4  38 
168  168 
•242  253 

36  4  374 

864  ' 
*41 
-154 

31 
•82  4 
'15 

23 

34 

66 

524 
•66  4 
•85 
-58 
'185 


86  4 
43 
164 
314 
84 
16 
23 
344 
66  "j 
53  4 
674 
90 
OS 
200 


19  4  194 
•95  100 

94   94 
13641374 


61 
*35 
•774 
•304 
•52 
-35 
•55 
41 
*105 


36 
62 
40 
784 
31 
53 
37 
60 
41 
110 

75" 


1174118 
1414142 
104  105 
13141334 


83 

674 
46 

774 


1134     114 

51       51 
214    22 


274    284 
*130     150 
*93       96 

"69"*694 
»122     125 
254    264 
554    564 
109  4110  4 
109      109 
204    224 
384    40  >•> 
132     132  4 
'33        37 
*106     108 
-75        85 
205     205 
"94    294 


Railroads. 

Ann  Arbor 
Do    pret 

Atch.  Toueka  <fc  Santa  Fe. 
Do    pref 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Rooh.  &  Pittsb'g. 

Do    pref 

/  Canadian  Paeine 

Vyanaua  Southern 

Central  of  New  Jersey... 

Chesapeake  &  olno 

Chicago  *  Alton 

Do    prel 

Chicago  &  EaaC'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do     4  p.  c.  pref.  "B".. 
Chicago  Milvv.  &  St.  Paul. 

Do    pref 

Chicago  tfc  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L 

Do    pref _ 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf s. 

Delaware  &  Hudson 
daw.  Lack.  &  West'n 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodse 
Detroit  South,  vot.  tr.  ctf.- 

Do    pret  vot.  tr.  ctfs, 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 


Sales  0/      -Range  Jor  Tear  1903    Uliange  lor  1-reciout 
the     \On  basis  or  lOU-sharc-  Year  (1902 i 

Week     

shares        Lowest  Highest 


128,300 
8,875 

580 

54,231 


30,200 
400 

8.570 

9,870 

740 


7,800 
300 

i'ooo 

124.120 

361 

3,601 


LT'rie. 


Do    1st  pref 

Do    2d  pref 

Evansv.  <fc  Terre  Haute. 
Do    pref 

Ft,  Wort h<fc Den.  C.stmp 

Great  .Northern,  pref 

Green  Bay&W..«leb.  ctf.A 
Do  deb.  ctf.  B 

TTocking  Valley 


LDo    pref. 


illmois  Central.. 
c 


Lowa  Central. 
Do    pref. 


Kanawha  &  Michigan. 
C. 


100 

3*950 

4,200 
4,600 


145 
126 

70 

170 

41 

28 


220 

00 
140 
194 

14 


700 

4*02*6 
1,400 
1,400 
1,125 

3*600 

2,000 

3,200 

4,120 

8,000 

380 

1,015 

100 

54,400 

15,710 

12,000 

2,300 

"3J0 


55 
400 
850 

8,369 

1,920 

500 

100 

911 

1,300 

1,800 


47 

310 

70 

"206 

23,120 

97.308 

4,850 


71 
-89 
*58 
*94 

67 


;i4 

S94 
63 
104 

72 


136 14  137  4 
31  31 
84  85 
-77  80 
•73  S04 
100  105 
544    554 


'824 

-60 

444 
*76 


83 

67 
454 

764 


'114 

'5  04 

22 


124 

514 


CB't.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 

Do  p.ef.  vot.  tr.  ctls. 
Keokuk  &  Des  Moines... 

Do    pref 

Lake  Erie  &  Western. . . 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. .. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec.[ 

Metropolitan  Street 36,830 

Met.  West  Side  El.  (Caic. 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  di  St.  Lotus 

Do    pref 

Minn.  S.  P.  da  S.  S.  Marie. 

Do     pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  efts 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  <fc  Hudson.. 
N.  Y.  Chic,  cfc  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Haiti. 
N.  Y.  Ontario  ik  Western. 
Norfolk  &  Western 

Do    adjustment,  pret. 

Pacific  Coast  Co 
Do     lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  it  Eastern 

Fere  Marquette 

Do    uref 

Piltsb.  Gin.  Chic,  cfc  St.  L. 
1)3    pref 


Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph  cfcGr'd  Island. 
Do    lstpref 

Do     2dpref 


22,35o 

"Too 

100 

4,100 

800 

10,000 

5,600 

133,760 

300 

61,020 

15,200 

22,321 

300 

"  '206 

1,117 

17,635 

23.974 

600 

50 

"Too 

121,740 
1,110 

2,560 


900 


168,625 
20o 
300 

130,460 
6,743 


350 

900 
8v)0 


35     Mario 

65     Marl  7 

77>4  Aprlo 

954  Apr  14 

85  4  April; 

91     Apr  14 

63  4  Marl  1 

124     Jan    .v 

Janlo 

Mar  9 

Mar27 

Apr  14 

Apr  i  4 

Apr  14 

674  Aprl: 

02    Jan  15 

130     Jan  13 

194  Aprl 

88     -Mar 

78     Apr  1  a 

35  4  Apr  1 1 

153     Apr  13 

182  4  Apr  . 
174  Apr  13 
Apr  13 
Jan 
Apr  9 
Jan 
Apr  13 
274  Apr  13 

5     Apr  2 

40     Apr  13 

884  Apr  14 

115     Mar  2  6 

22  4  Apr  14 

62     Apr  14 

35     April 

161     Apr  14 

240     Apr  13 

33  4  Apr  14 

83  4  Apr  13 

37  April 
14  Aprlo 
27  Apr  13 
764Mar2g 

13  Apr 14 
19  4  Apr  14 
31 4  Apr  13 
62  4  Apr  13 
474  Apr  13 
62  Apr  14 
85  Apr  1 5 
55  Apr  15 
190  Apr  13 
77  Mail  J 
174  Apr  14 
944  Apr  13 

92  4  Apr  13 
1304  April 

33  Apr  13 
April 
Apr20 
Apr  15 
Aprl 
April 

334  Jan  21 
ibo     Apr  23 

38  Aprlo 
105  Apr  7 
3344  Jan    5 

70     Mai  31 

113     Aprl3 

1354  Apr  14 

101     Aprl7 

127     Aprl7 

344;  Feb  24 

fe8     Jan  20 

244  April 

S125  Mario 

93  Apr 16 
108     Apr  1 6 

634  Apr  13 

119  4  Apr  13 

22  4  Apr  13 

51     Apria 

1024  April 

105  April 
174  Mar  ;> 
344  Mar 

1284  Apr  13 
30     Apr  1 

106  MarlO 
75     Apr  18 

200  Aprl3 
2  7  4  AprH 
664  Apr  13 
86  4  Apr  17 
60  ^.pr  1 1 
98  Jan  0 
OS     Apr  2 1 

132  4  Apr  13 
294  Apr  9 
7a  4  Apr  14 


56 
35 
76 
27 
51 


75  Apr  IS 
104  Feb 2 6 
514  Apr  13 
814  Apr  13 
00  Apr  13 
40  4  Apr  13 
74  Apr  13 
55  Apr  6 
104Aurl4 
43  April 
18     Apr 14 


41  Jan  10 
69  Jan  21 
894Jan  LO 

103  4  J  an  10 

104  Jan 
964  Febll 
714l'ebl 

150     i'Vii    9 
160     Feb 

FeblO 

;ii    5 

l'JO    Janl9 

534  Jan  19 

374 Jan   5 

73S-  I 

210     i\l) 

1384  Jan  29 

-  Jan 

904  Jan  13 

85 4  J an    9 

404  Feb 

L834Jan 

1944  Jan    9 

224 -2  Jan  14 

25o     Jan    8 

2001*  Jan    9 

162     Jan  21 

194     Jan    5 

194  Jan 

36     Jan 

174  Jan  12 

504  J  an  14 

99 4  Jan    6 

119     Jan  2 

31 4  Jan  10 

72     Jan    i1 

48     Jan 

1834  Feb 

76  4  Jan 

43     Feb 

9o  4  Feb 

47  4  Jan 

204  Jan 

394  Jan 

90  Jan 
19  4  Feb  16 
294  Feb  16 
4  2-4  Jan  9 
74  Feb  5 
644  Feb  5 
72 4  Jan    8 

91  Jan  8 
744  Feb 24 

209     Jan  22 
85     Jan 
274  Jan    5 

106  4  Feb 2( 
994  Mar  2 

151  Jan  10 
43  Jan  12 
774  Jan  12 
47 4 Jan  6 
824  Feb  26 
364  Jan  12 
614  Jan  22 
40  MarlO 

$55  Apr  23 
53  Jan  8 

118   Feb  6 

334 4  Jan 
S3  Jan 

1304  Jan  8 

155  4  Jan  14 
1284 Jan  6 
1424  Jan  6 

38  Jan  a 
Jaii  20 
Mar  23 
Jan  L" 
Jan  ! 
Feb  27 

79  4  Feb  16 
132  4  Feb  17 

30  4  J  an  B 

63  4F.:bii 

llo^e  Feb  10 

114  FeblO 
_2!4  Apr  24 
40 4  J  an  a 

156  JanlO 
45     Jan 

118  JanlO 
87     Jan  19 


Lowest 


88 

29 

135 

110 

118 


33  Feb 
63  Jan 
74  lj  Jan 
954  Jan 

92  Dec 

544  No\ 
110  Api 
13,i  Apr 
112  4  Jan 

7 1     Dec 

155  Nov 
424  Lee 

Dec 

68     Nov 

1344  Jan 

136  '-<  Sep 

22      Dec 

894  Nov 

al4Dec 

33     Dec 

160 4  Jan 

156  Jan 
20 14  Jan 

230  Jan 

152  Jan 
140  Feb 
194  4  Nov 

15      l)ec 

Oec 

104  Jan 
444  Mar 

93  Nov 
118     Jan 

144Jan 
594  Jan 
28     Jan 

153  4  Nov 

231  Nov 
35  4  Dec 
864  Dec 
35  Dec 
13  Feb 
26  Dec 
75  J'ne 
10  Jan 
18%  Jan 
28%  Bee 
60  4  Dec 
41  4  Dec 
.30  Mai 
82  Ma> 
30     Jan 

1  siio  Mar 

70     Jan 

9     Jan 

00     ,;an 

81 4  Jan 

137  Jan 
35  4  Dec 
65  Nov 
334  Jan 
75     Dec 


Jiaj/tesc 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


2254  Jan 


9 
30 '4  Feb  5 
764  Feb  10 
934  Feb  2 
72     Jan  10 

100  Feb  13 
76     Jan  2a 

1574  Janlo 
39  Jan  8 
854  Apr  24 


94  Jan  7 
115  Jan  17 
004  Jan  2 
894  Feb  5 
a  1  Jan  6 
534  Jan  9 
86  Jan  9 
72  Jan  23 
15>4.Jan  2 
58  Jan  5 
24  4  Jan  19 


72  4  Nov 
102 4  Jan 
128  Mar 
1 09  4  May 
135     Oct 

35     Dec 

89  Mai 
204  Dec 

8150  Mar 

105     Jan 

1184Jan 

30  4  Jan 

90  Jan 
22  4  Dec 
51  Jan 
964  Mai 
80     Jan 

c  14  Dec 
3 14  Dec 

147  Nov 
40      Nov 

1104  Nov 
80      Nov 

2094Jan 
25^  Dec 
55  Jan 
90  Feb 
65     Dec 

1004  Jan 
72  4  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  4  Jan 

113  Mai 
524  Mai 
794  Mar 
60  Jan 
334  Dec 
71  Nov 
644  Dec 
10  Dec 
494  Dec 
24^  Nov 


484  M  ay 

77  V,  .May 

964  Sep 

lot;  V  Sep 

1184^ep 

99      Sep 

72-4  J 'iy 

128     Aug 

145      Sep 

1454  Sep 

9  7      May 

19s     Jan 

574  Sep 

454J'ly 

79     J'ly 

2204  J'ly 

151     J'ly 

35      Aug 

95  4  J'ne 

904  J'ne 

514  Aug 

1984  Sep 

2004  Sep 

271     Apr 

2744  Apr 

206     Sep 

170  4  Apr 

210    Apr 

244  Aug 

44     Sep* 

23  Apr' 
60    Apr 

1084  Aug 

1244  Sep 

354  J'ly 

79  4  Aug 

534  Sep 

1844  Jan 

297     Feb 

5 14  Aug 

964  Aug 

534  J'ly 

25      Sep 

484  Sep: 

97     Sep 

24  Aug 
354  Apr 
444  Jan. 
754  Jan 
634  Jan 
744  Mar 

1044  Feb 
674  Leo 

203  Deo 
90  May 
29  4  Oct 

106  Aug 
984  Deo- 

1734  Aug 
514  Aug 

904  Apr 
50  4  Aug 
88  Aug 
39  Aug 
624  Apr 
41  Sep 
84  Apr 
714  Jan 

138  Feb 
340     Apr 

914  May 

1594  Aug 

158     Nov 

1344  J'ly 

174      Fel> 

43     Jan 

914  Mar 

31 4  Mar 

192     Apr 

115    Apr 

1274  Apr 

84  Nov 

139  Sep: 
354  Sep 
694  Sep 

1254  Sep 

122     Apr 

214  Sep 

454  Mar 

1684  Jan 

574  Aug 

1244  Jan 

100     Aug 

255     Apr 

374  Sep 

S034  Oct 

93  J  ly 
81 4  Sep 

106  Mar 
844  sep ; 

170  Sep 
47  4  Apr 
85 4  Sep, 

93       Sep 

105  4  Sep 
128  May 
784  sep 
904  Sep 
so  4  Sep ■ 
504  Deo 

85  4  Nov 
125     Apr 

244  Ang 
814  Sep 
42     Sep1 


BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

America"  ... 
Anier  Exch.. 

Astor 

Bowery'    

Batch's  <fe  Di 

Central 

Century* 

Chase  

Chatham  ... 
Chemical .. . 
Citizens' 


Banks 

£id 

Ask 

Bid 

Ask 

City 

300 

310 

Colonial  1]  ... 

3S5 

535 

550 

Colombia'  .. 

375 

2574 

Commerce... 

132  7 

t8454 

J  50 

1000 

Consolidated 

190 

200 

330 

395 

1  "rn  Exchge*] 

400 

420 

130 

160 

Fast  Hirer.. 

160 

165 

170 

110 

175 

Federal  * 

120 

Fidelity*]  

190 

205 

340 

Fifth  Ave1  .. 

4000 

12  50 

1300 

Fifth 

375 

180 

190 

First 

750 

1  i  .1 

Banks 

14  th  street  11. 

Fourth 

Gallatin 

Gansevoortfjl 

Garfield 

German  Am" 
in   Ex' 
GermaniaH  .. 
Greenwich  1 
Hamilton'    .. 

Hanover 

Imp  it  Trad 
Irvine    


Bid 

Ask 

200 

300 

225 

235 

415 

425 

140 

500 

L60 

170 

HO 

025 

335 

170 

oUO 

625 

670 

2  15 

250 

Banks 

JetTersonr... 
Leather  Mir. 

Liberty  

Lincoln 

Manhattan'  . 
Market  it  Fill 
.Mechanics'  . 
Mecli  it-  Tra' 
Mercantile  . . 
Mercn  Exch. 
Merchants'.. 
Metrop  new 
Mt  Morns'  .. 


Bid 

Ask 

1524 

162  4 

300 

600 

1050 

1100 

330 

340 

•2SJ-, 

270 

285 

150 

165 

1335 

165 

175 

H754 

400 

260 

275 

Banks 

MutualH... 
Nassaull  .. 
New  Amster 
New  York  Co 
N  YNat  Ex. 
New  York... 
19th  Warn"  . 
North  Amer. 

Northern 

Oriental"] 

PacilicH 

Park  (new).. 
People's1 


Bid 

Ask\ 

290 

195 

205 

5 1'  1 

570 

1500 

240 

275 

t3254 

150 

2  17 

170 

230 

240 

240 

475 

490 

280 

300 

Banks 

Bid 

ASH 

120 

130 

600 

Prod  ExchD  . 

170 

1-0 

Riverside^  .. 

290 

310 

Seaboard  

625 



Second  

650 



Shoe  it  Leth. 

185 



Stare'. 

i  00 

\ 

34th  Streets 

220 



12th  Ward"  . 

125 

135 

23d  Ward*  .. 

125 



United 

120     ' 

:  30 

Vanck ' 

210     | 

220 

*  Bl'l  itl-l  a  -  . 

1  Sale  at  Stock  Exchan: 


i  i  sales  were  made  00.  Uils  day.     I  Lass  cttaa  10.)  siur 

e  or  at  auction  this  week,    s  Trust  Cj.  certificates. 


es.     -   l->  1  n 2  ii  - 
c  Inclu;le.s,  prior  to 


stuo  o.iuK-i.     a  Ex.  dividend  and  rights.    /iNewstocs. 
May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


April  25,  l«0o.] 


Stock  Record—Concluded— Page  2 


905 


llimil.si     AND    LOWK8T   s.ll.i:    PKJi 


a  a  lui 

■  in  i, 

Apr* 

J  76' 

71 

7 -J  4 

81 

08  4 

•22>9 

24 

02 

52 

66  Hi 

574 

:«)•', 

S1H 

»918< 

34  "a 

121 

-'  ■  >■', 

•43 

l  : 

UPi 

■  111,1 
Apri 


,1  • 


April  '41 


81  ■ 


up 


90 


91 


'-'7 
46 

•  ;•* 
•61 

33 

•47'. 


4  27  4 
54 


»225 


901 


•80 

•200 

18 

30% 

8 


16 
•S3 


1^ 

:;i 

16 

42 


93", 

*  i  a  •_  1 1 

51 
94s« 

•  125 

.  05 

1254 
•1194  120 

IBO 

134  134 
•75 

109  110 

•200  215 

-114  12 

*iS       51 

824  64 

• 125 


L8 
47  4 

201  " 


23 
54 

.,i,i. 


124 


205  "a 

•111  "-2 

80  "a 
•135 
2Si< 

16 
•70 

5034 

-4:; 
-82 
-11 

4:14 
•1014 

25  4 

•JO 

•97 


206 
1 1 3  "a 

81 
137 

29 
192% 
1(5 
71 
51 
45 
85 
13 
43  4 

ioa 

25  4 

90 
168^ 

99 


103 

•215 
38 

•Sti 
194 
78 
25 

•7s 
50-2 

"  *4 '.", 
64% 
•34 
-114 

74 


104 

014 

94 
225 

33 
87 
l'ja4 

78 
254 
80 
664 

"~i'h 

05;,j 
88 

1? 
74 4 


»i2a 

14 
94 

20  4 
07 '4 
15 
50 

86  a 
01 '-, 
122 

29 


130 
143b 

H4V 

'-'  i  "a 
68 
15 
50 
35->i 
803j 
01^ 
12  2  4 
33 
29 


►20u  225 

85  36V 

»195  208 

202  202 


'.'4  I 

r 

-93  4 

119 

'155 

-IS 

-70 
108 

•J  10 

'll1-. 

MS 

■jo" 

200  4 

1134 

33  4 

so  4 

28% 
192 

-  1  5  4 
70=8 


20 

51  4 

'.'7 

120 
160 

14 

78 

110 

2 1  2 

l  -  "a 

125 
20 

n  34 

8  J 
137 

29 
193 

10k 
70% 


72 

2  i  "a 

0  I  '-2 

i  i 

1 1  :■  '2 


71 
1-4 

26 

i  I 

m.;:, 


-43 

-11 

43  4 
104 
►25 
•90 
10  7  4 
•97 

34 
102  4 

01 '-i 

215 

33 
•86 

194 

78 
25 
79 
57 


45 

85 

13 

4.;1, 
106 

25 

92^ 
168% 

99 

34 

lo;:'-: 
01^ 
'.'4 

225 
33 
8' 

19\ 
7-'-. 

79 

57  4 


♦4 

04  '■_ 

•34 

•114  12 
•74 


ID 


125  130 

14  144 
94% 

20  4  21% 

07  4  88 

15  16 
•4:1  60 

35:t8  35% 

80  4  87 

014  014 
•121   125% 

88  83 

28:,4  28^ 


201  225 
854    854 

202  202 
|*200    210 


19 

47^ 

»90 

2c  I  i 
L5 

•7', 

2'  >4 

19 
50 

'.u  'i 

"'934 
126  Vj 

;i,-,s4 

•70 

10S 

'208 

12>4 


60 

o.> 

88 

2  1  2 

15 

-rs 

3  I  v 

1 1 

34 
19  " 
514 

126 
96 
127% 

120 

158  4 

i:>4 
78 

109 

214 

12'. 


034  '14  4 
■ 125 


2ii!'  >2104 
115  115 
88  "a  3  4 
81   81 4 


135 

29 

i!'.; 
■15 
-70 


137 
29 

19434 
10 
71 


44  4  44  4 
-804  85 
-11   13 

43  4  414 
104  106 

2)4  2558 

92   92 
107  167 

98  4101 

34   34  4 
10.(41044 

01  4  01 h 
»934  94 
21042 104 
*32 

SOU 

19  4 

79 

20 

79;,4 

58 


33 

S034 
20 

79 

26% 
82 

02 


O:.  4 

37 
-114 
-74 

13 

50 
'120 

144 

944 

22 

OS 

15  4 

50 

3  6  "a 

86  -a 

02 
123  4 

33  4 

29  4 

79 
200 

85  4 
208 
206 


578 

004 

37 
12 
75 
13 

52  4 
130 

14  >4 

94=8 

23 

09 

154 
51 

304 
87% 
62% 

124 
33  4 
29-<4 
79  4 

225 
86% 

208 

210 


II  ,11  a 


'lii  11 1 


O 

o 

o 

*l 

w 

H 

o 
o 

w 

« 

o 


Si 

H 

w 

w 
d 

H 

O 
W 

Q 


73 
"69*" 

•92  4 


I  HS'i 

;2l"  '20"' 
■I  I 

1 1  1  4 
'364   159 
91  'g 


•'•7  , 
284 

23 
•52 
•32 

4s4 


90 

23 

34 
25 
19 


Apt 


■ 


6  ' 




24 


V65 
4il'.i 
91%) 
4  , 

-:'., 

•30 

201 

...... 

30  4 

•37 
28 

93  ■, 
•3 

•19 
50  ', 
95  4 


2  10 

66  1 

96% 

88 

212 

18 

■j.i 
5 1  4 

L25 

96   96 

120   127'i 

-119  4  1204 

159  101 


108  1084 
'210  220 
12<4   13 
-48    51 
04   05  4 


204    20% 

2124  2134 
1144110 
33  4    34 
81       814 
"135      137 


42  '-2 

i 

'30 

9  Hi 

"15 

94 

50  !i 
95 


235 

!l>. 

1 


STOCKS 

N  K\V  STORE   stock 

II  A  Mil. 


_  1  "4 

125 

*934 

125% 1264 
•  11941204 
159  L63 
124  12  4 

•75    7- 

104 

21742174 

13   13 
•48   51 

03  4  04  4 


29 
193 
-15 
•70 

40 
-44 
*80  4 
-11 

44% 
104 


29 
194 

10 
71 
49 
44*8 

85 
13 
44% 
100 


24  4  24  4 
*90   92 
100  107 

99%  1004 

35  4  35  4 
104  104  4 

01 4  t;  1  '1 

93%  94*2 
32194220 
•32   33 
•80   87 

19%  20 
•784 

20 

82 

0.; 

"90 

-4  4 

85  4 
•34 

11% 


794 

20-Y 

82 

0434 
95 

37 
11% 


134  18% 
52?, 
•125  132 


14 
94 
22% 
68% 

15% 
852% 

30  4 

87 
02  4 
•122 


14% 

•2.i:,4 

69 

15% 
52% 
30  4 
87% 
03 
126-8 


34   34 


79  4  794 
201   225 

854  85% 
205  210 
205  2  15 


'1 
a 

71 
454 

45 

s5 


•  19   204 

2114  212 

115   115 
X3234  334 

SSI8*  Sl»4 

♦135 

29   29 
192   1923. 
•154  164 

70  4 

45  4 
•44 
"80  4 

-10  

•44   44% 
"104   100 
-23  4 
•89   92 
♦100  168 
loo  100 

:;i7s  34 
1034104% 

014 
894       944 
•221     221 
•32        33 
87 

19%    19'h 

78  "a    " 

20  4 

82 

01 
-92 

"44 
64% 

-34 
12 
*72  4 


Ht  Loin    A    Sail  I  ran.. . 

1  in     Lai  in''!  

1  in    2d  prei 

St  I.11111.1  South. 

I  10      :■!  '   1 

S Uern  Paulflo  <  !o 

Item  v.ii-.  ri-  stuiiied 
DO     prcl.        do 
M     A  ().  BtOOh  11     ,'llv 
'  Texas  ,^    PaOlflO 

I  iiini  Avenue  (N. 

Toll  'In   K.;  Llghl 

Col.  si.  1,.  A  W.  v.  tr.  otfs 
1  in    prei.  \ hi.  1  r.  ol (a. 
1  »  in  1  'uy  Rapid  Tranaii 

DO     pri-I 

UOlon  l'acilic 
Do    prei 

I   mi  i  1  SanKraii 

i>"    prei 

Walia.>li 
I)ii     prcl 

Wheeling  a-.  Lake  Erie... 

Dll        !  

i)u    20  prei 

WiNiiiii.siii  Cent.  v.  1 1 
i»«i    prei.  vol.  tr.  etla. 
liKlu-ilriiil  «.V    MiMoell 


Adams  Express 
llll.UI'll    I  'llpplT... 

American  I  !ar  its  IToundrj 
On    prei 

V.  1111  1  I   hi  Oil 

I'u     pri-I 

American  DlatTelegrapli 

American  Express 

American  Grass  Tvi 

vimr  Hide  it  Leather 

On   prei 

\Tin-ricali    tee 

Do    prei 

Vim  111:1 11    !  

Do    prei 

Allli-i  ic.iii    tiOOl \'f... 

i). 1    prei 

vim  Mian  Malting 

iiu    pre! 

vimr.  Smelt'g  &  1:1  tln'g. 

i'u    pre! 

American  Snuti 

l)n       plcl 

ioan  Sugar  Refining 

Do    prei 

Vnn-i .  Teleph.  &  Tele 

Unencan   Woolen 

])ii     prcl 

d  Anaconda  Copper 


:-v 

82 

61 

94 
5 
05  4 
38 
12 
75 


•  125 

1334 

94 
224 

0734 
•15 

"48 

i"w  4 
02  4 
•120 
•33  4 


135 

13",, 

94 

234 

69 

10 

52 

63% 
125 
33 


79  4    79 '.1 
♦200      225 

854    B5«j 
♦200     206 
•202     208 


Brooklyn  Union  Gas 
l'lMisw.  Docket  C.imp'l 

ru'k  Co 

lolorado  Fuel  &  Iron... 

'   Do     prcl 

'  '"I.  &  Hock.  Coal  A:  Iron. 

illdated  Gas  i  X.  Y.). 

<  'inn  InentaJ  Tobacco,  prei 

Corn   Products 

Do    'prcl 

1  liamono  Match 

Distillers  .Securit's  Corp 
i  leneral  Electric 

International  Paper 
Do     prcf 

International  Power.. 
internal']  .steam  Pump.. 

Iiu     pref 

Manhattan  Beach 


National   Biscuit 
Do    prei 

.National  Lead 

Do     pref 

Mew  York  Air  Brake 

North  American  Co.,  new 

Pacilic  Mail 
■  -up.  'ia.s-L.<fe  C.  (Ohio.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

I  fairway  Steel  Spring... 
VDo     pret 

Republic  Irou  &  steel ... 

Do    prei 

Rubber  Goods  Mfg 

I'u     pret 

sMoss  Sheffield  St.  A  Iron 

0  Do    prei 

Standard  Rope  &  Twine.. 

1  Vim.  Coal,  lion  A-   BR... 
Texas  Pacific  I, and  Trust 

Union  Bag  <v-  Paper. 
Do    prei 


U.  S.  Cast  1.  Pipe  &  Foun. 
Do    pret 

United  states  Express... 

United  Slates  Leather 

Do    prei 

U  s  Realty  &  Construction 

Do     pref 

United  states  Rubber 

Do    pref 

United  States  Steel 

Do     pref 

Virginia-Carolina  Chem.. 

Do     prei 

Virginia  1  ron  Coal<&  Coke 

Vulcan  Detlnning 

Do    prei 

Wells,  Fargo  <fe  Co 
est'n  Union  Tole'gph 
West'gh'seEl&Migassen 
Do    1  at  pref 


I  lu- 
ll , . 

0 


1 ,  i5l 
101 

1,"0  1 

1,0110 
:;,  i  1  5 

-',-4n 
I 

000 

"l'nVi 
4.  l.'o 
3,000 

4,350 

1.3UU 

200 


v  for  1 , ..  i.wut 


Lowest 


200 

ok; 

1,600 

8,070 

100 

M50 

100 
LOO 

18,100 
2,233 

"156 

21,700 
100 

32 
300 


3,500 
4  I '(I 
700 

2497*0 
"306 

10,051) 
1,050 
8,805 
1,525 

iisb's 

4,071 
300 
900 

1,510 
100 


\  pr  1  1 
78     Apr  16 

vpi  13 
\pr  I  1 
M>i  L3 

:•'.  Apr  13 
\pr  1  ' 

'.hi  Apr  13 
vpr    1 

30  Api  :  1 
vpr  I  7 

vpi  1  1 

.1.111  L2 
Lpi  13 

\pri;; 
\  pr  1 

\  pr  1  1 
■.  Mi  14 

21 

v.pr  3 

\  j.i-14 

40    Apr  14 


901 

""liil'i 

300 

1,400 

2,710 

600 

13,910 

2  <>■> 

'908 

871 

100 

400 

3,800 

1,530 

4,760 

1,080 

3,515 


12,000 

200 
300 
300 

Hill) 
000 

16*625 
8,189 

52.32s 

9,080 

610 

002 

34,032 

2  5.-27 

7,275 

650 

300 

1,300 

1,000 
4*950 


S4 
200  191 


{204  -I 
60     Apr  13 
Jan 
1      v.prl3 

\pr  1  1 
96     1  oh 
;; ,'     Jan  .:  1 
200 
15 
74  -Vpr  15 

.       Mario 

39     Marl! 

25 ),  Apr  L3 

924  V;u  L3 

2  4  Mario 

\prll 
42% Jan    3 

'M-4  April, 

125     Jan  29 

95     Apr  1  ■" 

119.    Apr    6 

11.  i     Apr  10 

154     Apr  16 

12 4  Apr   8 

v  pr  1 3 

95     .i.ui-2  1 

Apr  15 

.1  an     5 

Mar  2 

Apr    3 

Jan    3 

.i.in  26 

-Mario  _ 

1  1  1  :i  Apr  14  1 

30 4  J  an    2 

80     Apr  13 

L37%Jan    7 

28  4  Apr  18 

179     Apr  14 

15     Apr  13 


206 
10 

5  1 

122 

19 

hi 


704  Mai 
45  4  Apr  24 
.III'.,  MarlO 
s-2  4  Apr  14 
11  Jan  " 
41 34  Apr  13 

103     Jan 
23     AprlS 
90    Mar  2 

155  4  Apr  13 
93  Apr 14 
31  4  Apr  14 
99%  Apr  13 
00  -Mar  0 
92     -Marin 

215  Aprl4 
30  Aprl3 
34%  Jan  24 
18  Apr 13 
75  4  Apr  13 
2l:'iJan  5 
724  Jan  2 
53  .Mar31 
'.in  4  Jan  2 
5  Apr  13 
•  an    2 

34      Apr  13 

11  Apr    0 
Apr  13 

1 2 4  Mai'25 

50     Apr 2  1 

125     Apr  13 

12  Mario 
,s.s4  Jan  1.0 
is  4  Apr  13 
04  4  AprlS 
14  April 
48  Apr  13 
33%  Apr  14 
8.4  Apr  13 
68%  Apr  14 

121  Apr  13 
30  Apr  13 
27  4  Apr  13 
78%  Apr  1 


80 

159 

.hi  ■ 
954 


3 
Marl9 

.Mar  ;; 
Jan     2 

Jan  1. 

Jan     '.' 
Jan  13 

Jan    6 
Feb   9 

Ki  hln 


..in     . 
41  4  Jan     . 

Feb   .' 

Jan     -. 

Jau   ! 
Jan    i 

lan    ■ 

l'.i',  .1 
484 Jan    6 

b 
Feb  26 
Jan  10 
Febl 

'.i,n; 

1 26     Mar  4 

98%  Jan  20 

ran    8 

122     Feb  13 

L69     Feb 18 

14»8  Feb25 

80    Jan31 

125  4  Feb 25 

225     Jan  23 

Jan  29 

■  >''     Jan    0 

8 2  4  J  an    0 

22     J  a  n    3 

22  4  Ki  l.l- 

22     Jan    7 

19     Jan    2 

35     Mar23 

85%  Jan  19 

140     Jau  19 

3434.1an     6 

:o4  Feb  16 
19%.Ian  5 
744  Feb  6 
73  Jan  19 
40  Jan  8 
894  Jan  12 
12  4  Feb24 
47  3B  Feb  17 
106     ,Tan    5 

29  4  Feb   5 
95      Feh  In 

177  Jan  2 
12  14  Jan    7 

42*4  Jan  7 
!08%FeblO 

6534  Jan  20 

95  Feb  21' 
23o34  Jan  14 

37    Feb 

90      Fell. '5 

22<fe  FeblS 
80%  Feb  18 

30  Feb  10 

84  4  Feb  17 

72  Feb  25 
97 4  Feb  18 

64  Feb  11 
tfar21 
4034Jan  7 
1..  Jan  19 
79  4  Jan  8 
15  Feb  2i  I 
55  Feb  25 
15l)i.,  p,  |,  | 
15  4  Feb  11 

96  l-i  nil 
28 4  Jan  2 

73  Jau  2 
19  4  Feb  10 

68  Feb 10 
39  4  Feb  6 
89% Jan  7 
66S  Feb  19 
1284  Feb  is 
Feb25 
33% Jau  9 
-1      Jan  19 


200    Apr  13  2494 Feb   6 


13 

221 
500  195     Api  15  -224 


Apr  if 
Aprl 


.  .Jan 
i... 

2  1  4  I"  . 

,  Mai 
56 

D(  ' 
Di  ' 
Mu\ 
Dec 

Jan 

1  3  4  Jan 

Jan 

ln7  .I.in 
15ii'i 

Mai 

80 

2  1'!  .I.in 

Dec 

17      Jan 

i  Jau 
Jan 

Fly 
Xw 
Vpr 
.  Jan 
Jan 

Jan 

34     Dec 

14       Dee 

23  4  Dec 
89      Jan 

5     Jan 

21     Jan 

37      Noi 

87  4  Nov 

404  Jan 

85      Jan 

113      Nov 

Jan 

160% Jan 
12  Dec 
73     Apr 

//mi     Dec 

Jin  Jan 
7ig  Dec 

41     J  n. 

7334  Aug 
J130  Jan 

144  Jan 
205  Dec- 
ill     Dec 

2634  Dec 

79 \  Dec 

1304  Jan 

27     Dec 

ol704Oct 

It)  4  Dec 

70     Dec 


- 


49 
40 
82 
9 
40 
inl  ', 


Dec 

liec 
Dec 
Oct 
Nov 
De< 


Jan  14 
Jau    7 

Jan     7 


7s  4  Jan 

148     Mai 

88    Jan 

5  7      Nov 

98%  Jan 

39  Jan 
823j  Feb 
215  Jan 
24  Apr 
80  Apr 
1  5-'m  Jan 
08  Jan 
174  Feb 

03  J'ly 
29  4  Jau 
804  .Ma} 

4  Jan 
494  Dec 
35  Jan 
11 4  Nov 
72     Jau 

1 0  4  M  »S 
42  Mav 
97  Jan 
104  Dec 
79%  .1  an 
20      Nov 

04  4  Nov 
14  Jau 
494Dec 
2934  Dec 
79  Dee 
54     Dec 

120     Dec 

294  Nov 

784  Oot 

J185  Jan 

s-U'.,  J'ly 
Jan 


|  iy 
rly 
Fly 
vug 
■  p 
Sep 

,  Sep 

. 
9i  p 
Ooi 

.  8(  i> 

129      Aug 

i  eb 

.  Aug 

l  ..  t 
Not 
-  0 
Sep 
Si  p 
66  .vpr 
Sep 
Aug 
Aug 

Oct 

79  i  i-b 
'  let 
.  let 

Vpr 
M  ay 
Aui; 
624  Auk 
Oct 
Sep 

Jan 
Jau 

28  Apr 
5  s    Mar 

Vpr 

,  Apr 

M»y 

29  Sep 

May 

J'ne 

135  (let 
101  Oct 
135%  Mar 
122  Aug 
186  Apr 
174.'an 

80  4  Sep 

146     Jeb 

253      Aug 

14%  Apr 

53     Sep 

1104  Apr 

K140  Mar 

24%  Oct 

230%  Apr 

1204  J'ne 

:;.s-'M  Mar 

90     Mar 

Jan 

33  Deo 
334     Apr 

23<4Mar 

77  4  Jan 
199     Apr 

574  Mar 

95  Oct 
19  Apr 
53 4  Mar 

109%  Apr 

3  2      Sep 

96  Oct 
.Vpr 
Sep 

49%  Mar 
09%  Sep 
63%  Oct 

90  Li  Oct 

250     Apr 

38  4  Sep 

90  4  Oct 
24%  Sep 

Sep 
25%  Apr 
74%  Mar 

83      Sep 

954  Sep 

8%  Apr 

74%  Apr 

444  Feb 
184  Apr 
85  Apr 
17  Oct 
59  Sep 
160  Aug 
)  5  4  Sep 

9 1  4  scp 
32  Oct 
75  4  Oct 
1914  Oct 

04  .Mar 
4634  Jan 

Jau 

-Vpr 

134%  Sep 

334  Not 

81  4  Dec 

Vug 

\  ag 

ep 


180     Jan  23 1     Aur 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

jTash-H'htsT 

We.-!  Side'  .. 

>  rn  new 

Vorkville*  .. 

BROOKLYN 

|iorou,eltr 

Broad  wayll.. 

Brooklyn'  .. 
I'on'yl&BB' 
kth  Ward',  .. 
First 


Bid 

AsU  1 

200 

500 

387  4 

375 



125 

300 

140 

80 

380 

1 

Hunk-. 
BROOKLYN 

Manuiaotrs'. 

Mieh  lines'   . 

Merchants'.. 

Nassau 

Nat  City 

North  Side|. 

People's' 

17th  Ward'  . 

Sprague 

Stuyv't  Ilt.s' 

Union", 

Wallabouti  , 


Bid 

^16-A; 

325 

375 

225 



115 

3ii() 

305 

315 

2 1 5 

220 

2 1 5 

140 

200 

1175 

150 

140 

Ash      Trust  Cos.      Bid     AsIc 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gi  ireen 
BroadwayTr. 
C*lB'tyB«fcTr 

Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


2374 
1524 

all) 

380 

690 
L60 
1  1 5 
700 


2  15 

ni-'1, 

5  SO 


380 


'.75 


Trust  t'o's 

Exchange  Tr 
Farm  Lo&Tr 
Filth  Ave  Tr 

Guaranty  Tr 
Guardian  Tr 
K  Dick  'rirk'r 
Lincoln  Tr. . 

MeV'ok'rKty 
.Manhattan  .. 

m  1  ream  lie  .. 

ants'. . 

Metropolitan 

MortonTmsi 


Bid 

Ask 

1450 

isiii) 

60S 

710 

725 

I'.m 

835 

-111 

870 

385 

260 

2  75 

1  I  10 

I'M' 

i.'ii 

-S20 

870 

1  i  1  '.,■  1 



Trust  Co's 

Mat. .Vlliar.ee 
N  Y  Lile<&  Pr 

X  Y  See  A  l'i 
North  Aiii'T. 
Ileal  Esl  I  1  . 
S1a111l.ini  I'r'i 
.'i    V111. 

TrCool  Bpbc 
Union  Trust 
PSMt| 
Unit  si 
Van  -Vdcii  i'l 
airton 


Bid 

Ask 

240 

200 

1220 

1250 

1325 

300 

310 

390 

HO 

385 

400 

tS5  4 

1 1 20 

1  1  i" 

i  ,  5 

I. in 

L680 

250 

200 

too 

410 

Trust  Co's 
Windsor 


brook  i.Y.v 

Brooklyn     li 

Flatbu-11 

Franklin 

Hamilton 

Kings  Co 

I.  Isl  L&Tr. 

Nassau 

People's 

Williamsb'ir. 


Ask 
235      250 


170      4S5 



370 

325       

1304 

3204 

200 

380      390 

2  70      2  75 


I 


*  Bid  and  asked  prices:  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auctiou  this 


2  Less  in. 1  n  iii  tii  ires,    t  kx  n 
week.    0  Ex  stock  dividend,    s  Tr 


_.im.    u  Since  dare.'i  81,  190i,  quoted  per  cent  instead  ot  dollars  per  share, 
ust  Co.  oertittoates.    '„  iiauK.s  marked  with  a  paragraph  (fl)  aru  statu  banks 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR     1'AtJES 


BONDS 

X.  Y.  STOCK  EXCHANGE 
Week  Ending  April  24 


to    V 


u 

V  S  2s 

U  S  2a 

V  S2s 

u  a  2a 

u  s  da 

US  3s 

U  S3s 

u  s  as 

U  Sis 

TJ  S4s 

UMs 

U  S4s 

U  S  5a 

U  S  5s 

.  S.  Government 

cousol  registered. til  93o 

oonsol  coupon d  L930 

couaol  reg  small.. <<i93o 
coosol  coup  small. d  1 930 

registered klOll 

coupon tel918 

reg  .small  bunds. ./Vl  '.'1 8 
oou  small  bouds..fcl918 

registered It  19C" 

coupon it  1907  Q 

registered 1925  ij 

co  up.  in 1925 

registered L904 

coupon 1904 


Foreign  Government 

Frankiort-on-Maiu  3%a  aer  1.. 

These  are  /</  ice 

V  S  of  Mexico  s  i  g  5s  ol  1899 

State  Securities 
Alabama  class  A  4  to  5. 

Class  li  5s 

Class  C  4s 

Currency  funding  4s. 

Dist  of  Columbia  3*G5a 

Louisiana  new  COUS014S.. 

Small 

Missouri  funding 1894- 

North  Carolina  cousol  4s. 


190< 
1900 

1900 
1920 
1924 

1914 


Price 

Friday 

April  24 


Week's 
Range  or 

Last  Sale 


Bid         Ask  Low       Jdiyh 


100 
loO 


100*4 

100:ij 


107 '4 
108 


108% 

109 


199i 

1910 
L919 


So  Carolina  4 %s  20-40 L933 

Tenn  new  settlement  3s.. 1913 

Small 

Virginia  fund  debt  2-3s...l991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

iiailroad 

Alabama  Cent  nee  So  Ry 
la-ba  Midi  see  Sav  Via  A  ^ 
Albany  it  Susy  see  Del  it  Urn. 
Allegheny  Vailej  Nee  Penn  Ki: 
Alleg  &  West  Set  Bull  1;  &  i 
Am  Dock  it  1  in    see  Cen l  of  N  J 

Ann  Arbor  lsl  g  4s It  1995 

Atcli  T  it  s  Fe  gen  g  4s. .. !  995 

Registered 1995 

Adjustment  g  4s /(.1995 

Regist  ered fel995 

Stamped /t.1995 

Cine  it  St  Louis  1st  Us. .1915 
Atl  Knox  it  .\ui  Isi  g os..  1940 
Atlantic  Coast  1st  g  is./i  1952 
Atlantic  it  Liauv  See  South  Ry 
Atlantic  it  Yadk  see  South  Ry 
Austin  it  X  \V     .5ti' Sou  Pacific 

Bat  Creek  <t  S  .bee. Midi  Cent 
alt  &  Ohio  prior  1  g  3  %s.l925 

Registered /( 1 92  5 

Gold  4s /tl948 

Registered /il94s 

Conv  deb  4s 1911 

P  J  un  it  M  Div  1st  g  3  1asl925 

Registered pl925 

PLEitWVa  Sys  ret  4sl941 
Southw  Div  1st  g3%s...l925 

Registered /tl925 

Mouon  Riv  1st  gu  g  5s. .1919 
Cen  UJno  R  1st  cg4%s..l93o 
Beecli  Creek  See  X  Y  C  <te  H 
Bellev  it  Car  See  Illinois  Cent 
Bklyn  ct  Montauk  See  Long  1 
Bruus  it  \v  eat  see  Sav  h  1  it  W 
Buffalo  X  Y  it  Eno  See  Erie 
Buffalo  it  it  P  gen  g  5s...  1937 
All  it  West  1st  g4sgu.  .1998 

CI  it  Mail  1st  gu  g5s 194:; 

Rochit  Pitts  1st  g  Us... 1921 

Consol  1st  g  Os 1922 

Buffalo  it  Southwest    6'ee  line 
Buff  it  Susq  1st  ret  g  4s.<Z1951 

Registered ((1951 

Bur  Cedar  R  it  Xo  1st  5s. 1900 
Con  1st  it  col  trust  g  5s..  1934 

Registered 1934 

C  R  1  Kit  X  Wlstgu 53.1921 
M  &  St  L  1st  gug  7s 1927 

Ctanada  Soutli  1st  5s 1908 
'2d  5s :....191o 

Regist  e  red 1913 

Carb  it  Shawn  see  111  Cent 
CaroliuaCent  SeeSeabife  Itoaji 
Carthage  it  Ad  See  X  Y  C  it  11 
Ced  R  la  F  it  X  See  B  C  B  &  >■ 
Cen  Braucli  U  Plst  g 4a.. .1948 
Cen  Braucli  By  See  Mo  Pac 
Central  Ohio  iSee  Balti  it  Ohio 
Cen  RR&  Bof  Gacol  g  5a  1937 
Cent  ot  Ua  lilt  1st  g  5s..pl945 

Registered pl945 

Cousol  gold  5s 1945 

Registered 1945 

lsl  prel  income  g  5s pl945 

3d  pret  income  g  5s pl945 

3d  pref  income  g  5s plU45 

Cliatt  pivpurmou  g  43.1951 
Mac  it  Xor  Div  1st  g  5s.  1940 

Mid  1..1  it  Atl  l)i\-5s 1947 

Mobile  Div  1st  g  5s L946 

Cent  ol  N  -I  ireu'i  gold  5s.  1987 

Registered /i.1981 

Am  Dock,  it  Imp  gu  5s. .1921 


M-S 

S  On 

Q-J 

J 

J-J 
J  -J 
J-J 
J-J 
FA 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
AG 
Xov 
Xov 
M-X 
fl-S 
J-D 
M-S 


J-J 

y-j 

A-C 

y-.l 
.VI-  S 
.M-N 
Q-I 
il-N 
J-J 
q-j 
F-A 
M-S 


M-£ 
A-O 
J-J 
F-A 
J  -D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 

id-s 


J-D 


;/i-N 

F-A 
F-A 
M-N 
M-N 
U<  t 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 


106% 
110*4 
110% 
1 35  'i 
136% 
102  % 
10J*4 


lll'.> 
1 1 1  v, 
130 
137^ 
103  V 
104^ 


94  .... 
Ike  Oa  sis  oi 

90  .... 
'iese  a  re  pr 


121 


95 
94 


90  Si 


7SJ      94 


94     Sale 
100 'e  Sale 


90  >2  Sale 
"9034"  Sale 


94*4 

94     Sale 
ioo "  Sale 

i'02" 


W\ 


95^    9018 
89  !4  Sale 


11515.  lies. 


119  . 
122V 
125      . 


.100 


103     104l4 
121 


1 10^4 


104  sale 
10534  Sale 
104  >a  105 


103     Sale 


i  o  '2 


70  Hi 


30l4  Sal( 
25 


105  V 


106  hi 

130  sale 
129  Bale 
113% 


UiS:,4  Aug'02 
l071aJ?eb'O3 


10734      ]073j 

I I  is. j  Apr '03 
107  J^ne'02 
108>2      108^ 

III  111% 
111  111 
135>4  Apr '03 
137  VMar'if. 
10334  Dec '02 

lOS^MaiyoS 


95  sj  Feb '02 
lour  marks 

98  Apr '03 
ices  0  n  the  b 

104%  Sep  '02 
10914Oct  '00 
102HiMar'02 

111  Mar  11 J 
121  Mar'03 
100  Apr' ... 
109%  Feb'9 


194     Xov'". 

130%J-lv'(M 

120     Mar'OI 

96%  Feb '03 

94%  Oct  "02 

98%Oct  '02 


8%Apr'03 


25 


to  0 


Range 

since 
January  1 


Low    lliyh 


107%  107  "v 


107     108% 

197%  109 


li)7%10S% 
109     llll4 
109'j  112 
135      13534 
130      137% 


94  94 

100        100% 

10236Feb'0o 
90  90% 

94  %  Apr  '02 
90  90a4 

il4%Oct"'b'2 
93  cs       94% 


J3»4        94 
94%  Jan '03 
99%      100% 
100%     100^ 
103         103 
90%       90% 


96  90^ 

88%        89% 

90%J'ly'02 

114%J'ne'02 

108     Sep  '02 


115%Apr'03 


103     Apr'9i 
125     Mar'03 

1253s  Jan '03 

103     J*ne'02 


103         104 
120        121 
120%  Mar'03 
118     Jan '02 

io4       ibT" 

105l4      10534 
104%  Mar'03 


93     Feb '03 


2 
317 

2u 

16 


54 


82 

182 

0 

10 

1 


.  10S%107%     10S34 
122%  Jan  '03 


107 
1 05  % 

70 

30 

25 

92 

108% 
102 
112% 
128% 
128% 
113% 


108 
Sep  11] 
70 
37 
25 
Aug'02 
Sep   02 
J'ne'99 
Apr '02 
130% 
129 
Mar'03 


14 


48 


5 
37 


103     103% 


ne  do  liar. 
96%    98s8 
ol  $0  to  £. 


121     121 

100     106 


95       97 


8%    12 


93%    96% 

99%  102% 

102  %  102-% 

89%    92»4 


89%    92»4 


93%    94a4 


92%  94% 
94  94% 
99%  103% 
100%  i.  1 2  % 
100  106 
89        91 


95  % 

87% 


97% 

89% 


115%  118% 


125      128 
125      125% 


100 

120 

20 


34'  104 
1°2 

%12l>% 


103%  104% 
105%10878 
104% 104% 


93       94% 


106%107% 

122%  122% 


105     109 


7334 

34 

24  % 


80 

39% 

27 


128%1 
128%  1 
113      1 


34 
33% 

13% 


BONOS 

X.  Y.  STOCK  EXCHANGE 
WKKK  EKDIXU  APRIL  24 


Central  of  X  J  —(Continued) 
Le  A-  Hud  H  ^.11  gu  g  5s  1920 
Lell  it  Willis  H  Coal  5s. .1912 

Con  ext  guar  4%a »1910 

X  Y  &  Imiiix  i>i  gen  g  4s  194  1 
Cent  Pacific     See  So  Pacific  Co 

Charles  it  Sav  1st  g  fa 1930 

dies  it  Ohiog  Osscr  A../il90S 

ColdOs dl'.ill 

1st  cousol  g  5s 1939 

Registered 1939 

General  gold  4%s 1992 

Registered 1995 

Craig  Valley  1st  g  5s 1940 

Rit  A  Div  1st  con  g4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  lstgug4s  '40 

Chic  it  Alt  Kit  slund  6S..1903 

Refunding  g  3s 1949 

Registered 194! 

Railway  1st  lien  3%s...l950 

Registered 1950 

Chic  Burifc  Q  consol  7s. ..1903 

(illicit  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3%s 

Registered 19  19 

Iowa  Div  sink  fund  5s..  191! 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  Xorth 

Debenture  5s 1913 

Han  &  St  Jos  cousol  6s.  .1911 
Chic  &  E  Illlstsi  cur 6s. 1907 

1st  consol  g  Os 1934 

General  consol  1st  5s 1937 

Registered 193. 

Chic  <fe  Ind  C  Ry  1st  5s.  1930 
Chicago  it  Erie    see  Ifirie 
Clue  in  it  Loiusv  ret  0s...l94  . 

Refunding  gold 5s 1947 

Louisv  X  A  it  Ch  1st  6s. 191o 
Chic  Mil  it  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  2;  4s  series  A..(  1989 

Registered el98'J 

General  tz  3  %s  series  B. 

Registered el989 

Chicife  Lsn  Div  g  5s.  ...1921 
Chic  it  Mo  Riv  Div  5s.  ..1920 

Chic  it  Pac  DivOs 1910 

Chic  A  P  W  lstg5s 1921 

Dak  it  Gt  So  g  5s 1910 

Far  it  Sou  assu  g  Os 1924 

Hast  it  D  Div  1st  7s 1910 

1st  5s 19H 

i  &  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  Os 191 

Southwest  Div  1st  6s 1909 

Wis  it  Minn  Div  g  os 1021 

Mil  it  XolstM  L0S....191O 

1st  consol  6s 1913 

CIiic&Xorthwcons7s 1915 

Extension  4s 1886-1920 

Registered 1886-1920 

General  gold  3%s 198 

Registered pl98 

Sinking  fuud  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..  1879-1 929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 192] 

Sinking  fuud  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  lsl  7s. .1907 
Milwifc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet  2d  7s..  1907 
Mil  LS&  West  1st  g6s  1921 

Ext  &  Imps  fund  u5s  1929 

Ashland  Div  1st  g  0s..l925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  lsl  it  fac  63. ..1917 

Reiristered 1917 

General  gold  4s 1988 

Registered loss 

Coll  trust  Series  C  4s. ..190" 

H4s 191(1 

M4s 1915 

X4s 1910 

Chic  R  I  &  Pac  RR  48..2002 

Registered 2002 

Des  M  it  Ft  D  1st  4s....  1  905 

lst2%s 1905 

Extension  4s 1905 

Keok  &  Des  Mist  5s 1923 

Chic  it  St  L    6'ee  Atch  T  &  Sa  Fe 

Chic  St  L  &  X  O    See  111  Cent 

Chic  St  L  <t  Pitta    .see  Pen  n  Co 

Chic  St  P  M  &  o  con  6s. ..1930 

Ch  St  P  it  -Minn  1st  -Os  1918 

Nor  Wisconsin  1  st  6s.. .1930 

St  P  &  S  City  1st  g  0S...1019 

Chicago  Ti'i  Trans  e  4S...1947 


Price 

Friday 

April  24 


Bid 


A  Sl. 


103      

101     Sale 


107% 

112 

117%  Sale 

104%  Sale 


«U0     113 
102  h 

96%  100 


82 


salt 


1023s  Salt 


100      I00s4 

95        9  u '-. 


101 5« 

107%  108% 


95 


107%  Sale 
113%115 
110%  1103^. 

130% 

119     Sale 


128% 

IIOH; 

110% 


109%  111 

109%U1 


1  16%.... 

118%  .... 

112%.... 

116%  117 
111%.... 

130%.... 
11838.... 
100%  .... 


Week's 
Range  or 

Last 


Low       High    2>o 


103      Api  '11.    ... 

101       101    1     : 


111     Mar'  1; 


Lilt 
117% 

121 
104 

103 

112 

103 

97 


L12 

117% 
J  ue'OJ 

L04% 
Apr'01 
Nov'02 

103 
9 


100%  Oct    02 


4  i 


Ran  tje 

Since 

January  I 


Low    JJiy/i 


103      104 
100%  102>a 


HI  112 
111%  111 
110%1  1934 


1023*  I0034, 


101 
93 


103 

97 


1013.1  Mar'03  ----  10134  101^4 
3  0      aL»        83*9 


75%        76 

A  pi  '02 

102%      1923. 

Api  '00 

10"';  100»4 

95%  Apr'03 


mu;;02 

\pr'03 

LO'i  %  Apr'03 

L09%Aug'01 

100      Mar'02 

107%  107% 
113%  Apr'03 
110%  110% 
136%  Feb '03 
118%  119 
120  Dec '02 
120%Eeb'03 

128%  128% 
L10%Mar'03 
110%  Apr'03 
194%  Oct  '02 
111  Mar'03 
110%  Apr'03 
HI      D.c'o. 

10434  Jan'Oi 


114% 

100% 

112% 

111% 

116% 

117 

110 

118 

119 

132% 

101 

97 

100% 

110 

. .. 

10534 

io5%i"o'7" 


109     111% 

110% 

117% 118 

114      

109% 

1023, 


104% 

114% 

13134  Sale 
1:914  ...... 

131%13234 

132% 

101% 


125s 
125%. 


106 
105% 


8534  sale 


9.V' 

90 

95 


106 


133% 

133% 

124"  '.'.'.'.'. 
83%  Sale 


120  ^ 

L18% 

113% 

117 

111% 

137% 

11934 

107% 

183 

114 

109 

113% 

112% 

110% 

117 

118 

132% 

101 

100% 

104  "a 

103 

115% 

111 

106 

10034 

105 

105% 

108 

114 

110% 

123 


Mai 

11 
Mar 

11 
Mar 
J'lv 

Mar 
Aua 

Feb 
Apr 
Oct 
Apr 

Li 
Feb 
Mar 
Apr 

13 
Mar 
Oct 
Dec 
Xov 
J'iy 

Oct 

Apr 

Mar 

Mai 

Dec 

Apr 

Oct 

Apr 

May 


'02 

8% 
'03 
7 

03 
'99 


03 
02 
'OS 
'03 
'0! 
'OS 
2  .. 
'03 
'02 
03 
' ;:. 
03 
'02 
■02 
'98 
'02 
•00 
03 
03 
'03 
'02 
•03 
•01 
'03 
'01 


lOu 


<4        79% 


101      102% 


100      101 38 
94%    97 


101%  104% 
107     108% 


LOi 


3  106% 108 

•  113    T17% 

110     110% 

136%136% 

118%  121% 


120     120% 

128     13034 

110%113% 
110%111% 


111     111 
110% 112 


117%  118% 

11234  11334 

110     117% 
111%  111% 


106  Xov'02 
los  Oct '02 
10  7  Oct '02 
110%J'ne'O2 
13134       13134 

119%  Apr'03 
142%  Feb '02 
13934  Jan '02 
107%Eeb'01 
114%  Sep '02 
127  Mar'03 
125%  Mar'03 
105     Apr'03 

107  Jan '03 
100%  J  Ty '02 

99%J'ue'02 
99%J'ly'02 
99%J'ue'02 
85  %  86 
88%  Jan '03 
98%  Fid)  03 
93  Jan '03 
94%Jau'03 
1  10%Aiir'02 


133%  Mar'03 

137     Apr'03 

137%  Sep  '02 

1  23  l4  Apr'03 

83%       83% 


11 


136 


1 19%  119*4 


183 

114 


185 
114 


112%113% 
112%  112% 
116%116% 


118  118 
131%  134 
101     101 


106  109% 
106*4  107% 
105     109 


108     112 
H5%il8% 


13034  132% 

119% 125 


127  127 
125% 127 
105  108 
107     107 


83% 
88% 
98% 
92% 
94*4 


89 

88% 

98% 

93 

94*4 


133     136% 
134% 137 

i23%i26% 
82%    86 


MISCELLANEOUS    BONDS— Continued  on  .Next  Paste 


Street  Uuilway 

Brooklyn  RapTr  l' 5s 1945  A-O 

All  Av  Bklyn  imp  g  5s..  1934  J-J 
Bk City  1st  con  5s.  1910,  1941  J-  J 

Bk  y  Co  it  S  con  gu  g  5s.  1941  VI-N 
Bklyn  Cn  El  1st  g  4-5S.1950  F-A 

Kings  Co  El  1st g 4a 19  191  F-A 

Xassau  F71ec  gu  \i  4s 1951   J-J 

City  it  s  Ry  Ball  1  st  c  .'s.  1922  J  -I) 

ConaRyit  Llstiv  refg4%s'51  J-J 

Den  Con  Tr  Co  1st  g  5s...  1933  A-O 

Den  Tram  Co  con  g  6s..  191c  J-J 

Met  Ry  Co  1st  gug  6s. .1911   J-J 

Det  Cit  StHylst-coiig5s.l905  J-J 

Gr  Rapids  Ry  1st  g5s...al916  J-D 

Louis  Ry  Co  1st  cou  g5s.. 1930  J-J 

Market  St  C  Ry  1st  g  6s. .1913  J-J 

Met  St  Ry  gen  col  tr  g  53.1997  F-A 

Bway&7thAvl8tcg5sl943  J-D 


101% 


llo     111% 

102    : 

100%  101% 


100 


117%. 


.111% 


104         104 
110     Jan  '99 
lit)     Apr  03 
102     Jan '03 
101         101 

>.  '■_  Api  1  ; 

85  %  Jan  '03 


'.'9%  Oct  '02 
95      J'm'oi 


103      Xov'01 


109     Mai°98 


114         114 

117     Mar'03 


21 


103     107% 
i"o9%  iio" 

102     102% 

Hit)      104% 

S91- 

85%    85% 


113      120 
110*4  117% 


Street  Kuir»vay 

Met  St  Ry— CCoa;Ref  g  4s2002 

Col&9thAvlst  gu  a  5s.  too.. 

Lex  Av&  P  F  1st  gu  g  os  1993 

Third  Ave  RR  COU  gu  4a  2000 

Thud  Ave  Rv  1st  ii  5s. .1957 

Mel  WS  El  (Chic)  1st .u4s.  193- 

Mil  El  Hvit  L  30-yr  g  5s.  1920 

Minn  st  Ry  1st  con  g  5s. .1919 

St  Jo  By  l.t  HA  Plstg  5s.  1937 

St  Paul  City  Cab  con  g  58.1931 

Union  El  (Chic)  1st  •_'  5s. .1915 

I'nitcd  RRs  San  Frsl  4s. 1927 

United  Rys  St  L  1st  g  4s.  1934 

\V  Chic  St  40-yr  cons  g  5s.  1931 

tias  and  ElecWic  Light 

Atlanta  G  L  Co  1st  g  5s...l!)4", 
Bklvu  V  Gas  1st  con  s  os.liU." 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-.l 
M-N 
J-.l 
A-O 
A-O 
J-J 
M-N 


J-D 
.Vl-X 


* 1JJB% 

118% 

9034    97% 
120     .... 


H>j% 


78L.  sale 
85%  Sale 


llo'i 


92%  Apr  '0. 
1 1 8  %  118% 
118    Mar'03 

06%       97 
1  19*4  Apr'03 

99%Mar'03 
IOO  Oct  '99 
110     Jue'02 


109%  Apr'03 
109%  Dec '99 

77 '.j  78% 
85%  87% 
99     Dec '97 


...   115 


115% 


104 
100 


92       96% 
118%121 
118     121% 

95        W^i 
WJU 122 

99%  102% 


109%  113 


77 
85% 


80% 

So~s 


115     117 


*No  price  Friday;  Latest  price  this  week.    oDueJan     d  Due  Apr    e  D;u- .day    .</  Duo  j  tie    ZiDueJ'ly     /;  Due  Aug    p  Due  Xor    gDuo  Dec    sOption  sale 


Aphil  25,  1903.] 
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BONDS 

If.  v.  STOCK  EXCHANGE 
WBKK  i:\oim.    \  i •  i :  i  r  2  i 


----- 


n 
j  j 

A  O 

JJ 


Chic  a  Weal  i  ad  gi  a 
Ohio <ft  West  Mich  u.v  5a..  L921 
Choi  i  olWHI 

(Jin  li  a   i  ■  i  7.i...  L908 

2d  gold  I'-js 

CinOA  1  1st  gag  5s...  1041  M-N 
CISt  l.A  C  .t  St  L 

Cm  8  it  0    8m  0  0  0  St  L 
cicaiiu  i.i  a  Mali    Bm  B  B  a  r 
i  tevi  laud  c'ni  cine  A  St  Louis 

i  ■■mil.  d  4a L993 

i  laoro  Div  lit  fold  La 1936 

I'm  \S  .t  M  Div  1st  g  La.  L99] 
Bt  i.  i'iv  i.it  ool  n  -  u..  r.i'.m 

Beglatered 

-|.r  it  <'<il  Div  Lit  g  4a..  19  lo 
\V  \V  Val  lnv  In  g  La...  L940 
CIS1  l.A  C  Ooneol  08..1920IM-N 
in  gold  i.i /icia 

Registered tel93 

Cln  Sdl  i  'i  oou  1  ii 

C  C  C  a  1  oonsol  7a l'.M  i 

Consul  .link  I  mill  7s lull 

(■■  m  i  :i i  ooliaol  gold  158.  193  I 
■  I L98  I 

Ind  in  a  w  1 8i  i •  •  •  i  ii.  L9  10 

o  lmi A  W  1st  i p i  ;.i... 

Peo  a  i  last  1st  oou  La...  L940 

Income  4a l'.i'.in 

CI  Lor  ib  Wh  oou  1st  k  58.1933 

i  l.  .  ,t  Marietta    see  Peuu  UK 

Clev  a-  Mahon  VaJ  -  Ba.. .1938 

giatered 1938 

ills     bet-  1'iiin  ( '■■ 

diitlaud  1st  r  4a L947 

Colorado  4  Sou  Lat  g  la.. .1929 

Collllll  A    I.I.rllV       M/Ml    I1J 

Col  A  Hock  Val    See  Hook  \  al 
Col  Conn  A   lii  in     be«a  A  W 
Conn  it  Pas  Riva  Lat  g  Ls.1943 

Dak  a  ct  So    8e«C  M  it  St  P 
aUn.iit  Waco    Sea  M  K  .t  I 
Del  Back  .t  Western  7  s.. .1907 
Mollis  a  i  saei  .  -i  ■  i...  191  i 

1st  consul  guar  .  s 1915 

atered 191a 

1st  retjgug  3  4s 2000 

N  V  UoS  a  w   Lai  I58...1921 

Const  rue tion  5s L923 

Term  it  improve  4s 1923 

Syr  Bine  4  X  V  1st  7s.. 1906 

Warren  1st  rel  gu  g3*2S.2O00 

Del  A:  Hun  1st  Pa  lnv  7a. 1917 

Registered 191  ■ 

Alb  ii  tons  1st  con  fu  7s.  1906 

Registered 1906 

Guar  gold  Os 1906 

Registered 1 900 

Kens  it  .Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  Kit  Bridge   bee  Pa  UK 
Den v  it  K  Gr  1st  cou  g  4s. 1930 

Consol  gold  44s 1936 

Improvement  gold  58.. .1928 
RioGrSogu  6'«  liio  (jr  So 
Den  it  S  West  gen  a  l  g  5s  L929 
Des  Moi  it  Ft  D  bee  C  R  it  I  P 
Des  M  ct  xMinu  bee  Cli  it  X  VV 
DesMoi  Un  Ry  1st  g  5s..  1917 
Det  M  it  Tol  bee  LSct.M  So 
Det  <fe  Mack  1st  lieu  g  4s.  L996 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  lnv  1st  g  4s...  1911 
Dui<&  iron  Range  lat  5a. .1937 

Registered 193. 

2U  6s 1910 

Dul  So  Shore  <fc  All  g  5s. .193. 

IT'astof  Miuu  bee  St  P  M  A  M 
-last  Ten  Va  &  Ga  bee  So  Ry 
Elgin  Jol  <fc  East  1st  g  5s. 1941 
Elm  Cort  <t  No    bee  Leh  A  N  V 

Erie  1st  ext  gold  4s 1947 

2i!  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4 tli  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  tund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1996 

1st  consol  gen  lieu  g  4a.. 1996 

Registered 1990 

Peuu  coll  tr  g  4s 1951 

Bull  X  Yifc  Erie  1st  7s..  1910 

Butt  it  S  W  gold  ds 190S 

Small 1908 

Clno&  Brie  1st  gold  5a..  1982 

Jett  RR  1st  gu  g  5s ol909 

Long  Dock  cousol  g  lis..  1935 
Coal&  RR  1st  cur  mi  68.192 
Dock  &  Imp  1st  our  6s..  1913  J  -J 
N  Y  <fc  Green  L  gu  g  5s.  1940  M-N 
MidRRotN  J  lBtgOs.liUO  A-0 
N  Y  SliSifc  W  1st  rel  5s. 1937   JJ 

2d  gold  4  4s 1937   FA 

General  gold  5s 194o  I'-A 

Terminal  1st  gold  5s.  ..1943  M-N 

Regis  (5,000 each...  1943  M-N 

Wilkit  Ealstgug5s.l94l   J-C 

Erie  &  Pitts    bee  Peuu  Co 

Evam  it  T  II  1st  cous  us. 1921  J- J 

1st  general  gold  5a 1942  A-0 

Mt  Vernon  1st  gold  6s. .19231  A-0 
Soil  Co  Branch  1st  g5a.l93U  A-O 


\1  IM 
M-N 
MS 
J-J 


J  J 
J-D 
J-D 
J  .i 
JJ 
A-0 
Q  J 
A  (i 
Vpi 
A-O 

JJ 

q-J 

j. j 

FA 


A-0 


M-S 
M-N 
J- 1) 
J-l> 
J-D 
JJ 
E-A 
MN 
A-O 
K-A 
MS 
MS 
A-O 
A-O 
A-0 
A-0 
M-N 
M-N 

J.J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-0 
J-J 
J-J 


M-N 

M-N 
MS 
MS 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 


Evit  lud  lstcou  gugo8..1926 
l^argo  <fc  so  bee  Ch  M  <fc  St  P 
-T  lintifc  PereM    bee  Pere  Mar 


J-J 


Price 

Friday 

April  24 


Hut 

•ioi" 


Ask 


100     100 '« 

98     

Kid 

L02*«  Kit 


100     

- i VJ'»i ...... 


132     Sale 


97  4 


119 


76*4  sale 
89 '4  Sale 


11218 

181     

132     Sale 


130% 

112  "s  115'-. 

103      

108*8 


135  "a. 
iofia! 

104  h '. 


9S34    99 


96 
"80" 


93  V? 

8'J 


113     11= 


.117 

!ii2* 


134*2 

132*2 

97a4    98*4 


85^  Sale 


90*2  Sale 
12778 


120 


131 


108 
*"98" 


121*al23 


WfHft         "S- 

Range  «r 

Last 


\  1 3  '-j 


tl:,h 


No 

1 


\pi  '05 
[09     Mar'O 
Ill's  Ceo '0 

113      Ool  'Oil 

115    Jan '03 


89*4 

mi  '■■ 
ion 
to.:  'i 
L03 

102 

83 


100 

ii,  i  '02 
Jan  '03 
Apr '03 
Ool  '02 
Deo  '02 

-V.\  "JO 


103     Mai  03 


1  15 

131's 


Jan  OS 


L82 

104*2 


132 


■.'7 
114 

128 


De 

j  a.  o: 


70*! 
88  *a 


77 
89', 


113     Mar'03 
133*aMar'03 

132  132 

140      Oct  '98 


131*s      131*s 

115     A.pr'03 
in.;         [03 
L13«a  Peh'OS 
L02     Peb'03 
137    Mar'03 

149      AunOl 

111*4  PeS'03 
122    J'ne'99 

100  Oct '02 
111%  Feb'02 
14334  Nov'02 
147*2  J  'UeU2 

98  78        99 
10534  Apr'03 
107*2  Mar'03 

78     Mar'03 


111     Feb '01 

93*4  Feb '03 
93*2  Apr'03 
84  Jan '03 
91*6  Feb  *03 
109*2  Apr'03 


113     Mar'03 


112*2  Mar'03 


110*8 
119*4 
110*8 

117 

109*4 

134  V 

132'4 

98 
98 

8  4*2 


Dec  '02 
J'ne'O'.: 
Apr '02 
Dee '02 
Jau  '02 
134*2 
Apr'03 

98" 
Jan '03 

8534 


89  "g       91 
129     Mar'03 


119  Apr'03 
100  Aug'02 
130  Apr'03 
11334  Ceo 'OS 
118*2  Apr '05 

109      tiet  '9S 

112*3  Mar'03 

109    Apr'OS 

97*4  Apr'03 

10G  Mar'03 
115     Jau '03 


110 


112  Apr'03 

120  Feb '03 

105  Mar'03 

112  J'ne'02 


115     May'02 


Hang* 
Janua 


lllijll 

1  1  3  'v 


107      1U9 
.103 


1(10 

L02 


LOO 

103*., 


- 


131  '- 


13 


20 


1 

20 


72 


1 
'  43 
102 


36 


100 

~2 


7i'.'i    80  78 
94  *s 


117 
132*4 

132       13  1  ■, 


130'B  13  1  *a 

LI  6     11 5 
102*2103 

113*.;   113*8 

102     102 

137      137 


111*4111*4 


98  99*2 
104*4  100  >•! 
105     1075* 

78       80 


93*4    93*4 
93*2    93*2 

84        85 

89       92 

109*2  114 


11138114°8 


112*211488 


133     139 
132*4  135 

97  99 

98  98 
8334    88 


88       94  *i 
129      130*8 


119      121*2 
130"  134*2 


112*2  112*2 

109      114 

9734  103 

100      106*; 

113      117 


110     112 

120     122 

105     105*8 


BONOS 

N.  Y.  STOCK  i.X'll  a  - 

I      KIMi  APRIL  2  I 


■  ii  a   Tin  lit  c  Ba  ..  L918 
lsl  land  ;rr  ext  go! 
( lonsol  nolo  5a 
Fort  St  0  D  Co  l-i  - 
ii  \\  a.  Den  ' '  1st  gds.  ..  1921 
it  \s'  A  Bio  i.i   1st  g3  i-  1928 
I  v    Se«8oPaoCo 

<  lal  li  a  n  ..I  L882  lit  58.1913 
Ala  By  is'  oou  ■•--  .019  15 

'..it  ai  A   No  lit  I.-U  l'  ..-..1929 

■ ..  oi  pa  Paolflo    bee  So  By 
Gila  V  Q  it  Nor    Be*  Bo  I 
(iouv  it  Oawegat  Bee H  YCeni 

Q  land  Rap  A  1  ml  See  Pen  11  KB 
I ,  lav's  Pi  Term  8«*  Bl  1.  8  W 
(,i  Nor— C  HA  Qooll  li  4 

Be  glatered.  ft 1921 

i .  i  eenbriei  By    Bee  <  Shea  a  i  i 
Gulf 48  1  lit  r<  i  a  i  c  5a  f>1962 

11  an  it  81  Jo    Bee  C  B  <S  ^i 
I ousatoalc  S< •  n  S  n  ii  a  n 

llock  Vil  lal  consol  a 

Registered 1999 

Col  A  ii  V  lii  exi 
Houat  B  A  W  Tex    Bee  So  Pac 

llo ml  .t    I  ■ 

I  Union  Central  1st  g  is..  r.i.M 
Registered 1951 

lsl  gold  3*98 

Registered 1951 

1st  ^ol.l  3a  sterling 1951 

Registered 

(oil  Ti  usi  gold  li 1952 

Registered 1952 

1.  N  (i  A  IY\  gold  Is L958 

i:<  

Cairo  Bridge  gold  is 1950 

Louisville  In  v  gold  3*28.1953 

Registered 

Middle  Dlvreg  5a 1921 

St  LoUiS  CiV  gold  3s 1951 

Registered 1951 

Gold  3'2S 195] 

Registered 1951 

Spring  Civ  1st  g 8*28. ..1951 

Western  I.ims  1st  g  48..  1951 

Registered 1951 

Bellev<fcCar  1st  Os 1923 

CarO  it  Shaw  1st  g  4s...  1  93, 

Cliie  St  Lit  X  (J  g  5S...195] 

Registered 195] 

Cold  3'2.i 1951 

Beglstered 195] 

Mempli  Div  1st  g 46.. .1951 

Pie  gist  ered 1951 

St  LSou  1st  gu  g4s 1931 

I  nit  HI  it  West   .SW'CCCA  M  1. 

Iud  Dec  &  W  1st  g5s 1935 

1st  guar  gold  5s 1935 

Ind  III  &  la  1st  g  4s 1950 

Intifc  Great  JS'or  1st  g  6s. .1919 

2d  gold  5a 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

JetterBOu  HR    bee  Frie 

Kai  A  &  G  R     bee  L  S  it  M  S 
an  &,  Midi    bee  Tol  <fe  O  C 
K  C  Ft  S  &  M     bee  St  L  &  S  F 
K  C&M  R&  Blstgtlg58.1929 
Kan  C  &  Pacific    -See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    bee  L  &  N 
Keok  &  Des  Mo  bee  C  R  I  &  P 
Knoxville  &  Ohio    bee  So  Ry 

Lake  Erie  <fc  W  1st  g  5s..  1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  <fe  Mich  S    bee  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  5s. 1997 
Registered  5s 1997 

LehValN  Y  1st  gug 4*28.1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registe  red 1933 

Leh  &  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

El  C  &  N  1st  g  1st  pi  6s. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    bee  Cent  ot  N  3 

Leh  &  Wilkesb  bee  Cent  of  X  J 

Leroy  A:  Cauey  Val     bee  Mo  P 

Long  Dock    bee  Erie 

Long  Island  lstcou  g5a.ftl931 

1st  consol  gold  4s ftl931 

General  gold  4s 1938 

Ferry  gold  4*aS 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvn  A-  Mont  lstg6s.. 1911 

1st  5s 1911 

>.'  x*  I;  it  M  H  ist  cou  g  5s  1 935 

N"  Yit  R  B  1st  g  5s 1927 

is'orSliB  1st  con  ggu5sol932 

Louisv  it  NasllV  gen  g  1)3.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Ceciliau  Branch  7s 1907 

E  H  A  Nash  1st  2  6a 1919 

LCiu  it  Lex  gold  4*a3...1931 

N  0&  M   1st  sold  (is 1980 

X  O  &  M  2d  gold  O.s 1930 


JTtce 
April  ;t 


Week's 

■i"  or      Sol 
Last   Sale 


•    'it 
.Si. 

ri,   I 


J  J 
Q-J 

J-J 


A-O 


ma 


Atk   . 
, 100 


109      110 
84*-. 


108      . 
109'4, 


93  V~.il. 

* 106 

■  LOO'S 


lo  i 


113     Sale 


in;--, 


112 


107 '8. 


126  >a 


107 


122      123 
90*2    98 


105 

'  69 


.  11334 

.    95 


69*4 


111 

106 


121 
115 


1073i  . 
il3*2! 


106*2 

'93"  '95' 


102     Sale 

102*2 

*   99*2 


105 


110*2  Sale 

' 113', 

101*8  Sale 


115 


113      

107      

124     129 


High 


1  10 
85    Apt  oa 

103 

Mar'03 


'■'1  "a 

9  1 


100 '4  Mar'03 


106*-.. 


105*4  -Main:: 


113        113 
1  l3>sMai  00 
Id!',      101* 
■.'I     Mar'03 


102*4 

ICt     I) 

ilay'O: 

liir.i...Mar'ii:: 
95     Apr '03 


123     May' 
87'g  May' 


91  >,  oct  '02 
!.i!  "aOct  '99 
1<  11 1      8 
L08*a  Mar'03 


124     May'O] 

90     Nov'98 

125*8  Jan  '0  I 

1261iNov'02 

104*8  Apr '02 


106*8  Jan 'OS 


Ho 


Low    High 


L07     : 


10O-. 

L09 

.  110*f 


291 


10 


1 1 


101     Mar'02 

1(17  4  Mar'03 
107*2  Deo '02 

98*..  Mar'03 
122     Apr'03 

96*2Apr'03 

74*4  Feb'03 
112     Apr'03 
92  92 


08*2       69  *v 
63*4  Oct '00 


120        120 
113*3  Mar'03 

HI     Apr'03 

110*2  Feb '02 


L08*a  Mar'03 
109*2  J'ne'02 

1 17*2  1).  1  '02 
109*2  Oct  '99 
108*2  Sep  'O-J 


96     Feb'03 


100     Mar'03 


118     Jan  "03 


101-i.i      1"2 
lii-j         102 
100     On  'on 
97'sApr'03 
111     Jan   02 


105*4  Mar'03 
112     Mar'02 

112*2  Jan -02 
112  -j  Apr '02 
L16»a  ll6h 
112  Fell '11.; 
101*3 

Jan  '02 
112 

Oec'00 
111  *2  Mar'03 
10^*4  Jau '03 
126    Apr'OS 

124=8  Apr '01 


55 


10 


91 


•P, 
9  I '.4 


104      D'0'4 


:u9*, 


!o:,>,  1053* 


I  i:J*a 


94       ''1 


10-',  103*4 


103*9 

i08»a  i06>a 
96 


108-*alll 


125*8125*2 


106*8  100*8 


107*2  107  *a 


91*2  100*2 

L20      123*8 

90  100 
70        75 

112     115*2 

91  93*3 


67*8    71»a 


101 
100 
112 
106 


15 


118*4  120 

113*3113*8 
111       114*2 


108  108*2 


96   97 

ibo"  ioo" 

118  118 


101*4  102 14 
102  102 


97  '0  100*3 
105*4  105*4 


117 
1  A  *2  1 1  2 
98  Hi  101*2 


111^113*8 


1114111*3 
Ills '4  108*4 
125      129 


LUi*sCELLAA'EOUS    BONUS— Continued  on  Next  1'ajte. 


)<aa  and  Electric  Light 

ChGLi&CCo    ie^PG&CCo 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    bee  P  G  <&  C  Co 
Detroit  City  Ga3  g  5s 1 923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdElJllBku   6««KCoEL<feP 

Ed  K  ill  bee  X  Y  (i  <&  E  L  H  it  P 
Ei)  tr  LX  Y  1st  cou  g  5s..  193'.' 
Eq  G  &  Fuel  bee  P  G  it  C  Co 
Gas  it  Elec  Berg  Co  c  g  5s.  1949 
Gr  Rap  G  L  Co  1st  g  5s. ..1915 
E  C  Mo  Gas  Co  1st  g  5s...  1922 
ElngsCo  Kl  L&  P  g  5s.. .1937 

Purchase  money  6a 1997 

Ed  El  11  Bku  1st  cou  g  4s  1 939 
LacGas  Lof  St  L  Istg5s.al919 
Milwaukee  Uas  L  1st  -Is..  1927 
Mnt  Fuel  Gas  Co  bee  Peop  Gas 


J 

J 

J 

J 

F 

A 

M 

s 

J 

D 

F 

A 

A 

0 

A-O 

A-O 

J 

J 

Q 

1 

M-N 

107 
97 


Sale 


1071 


.    96 
,  Sale 


97  97 

104     May'02 

117     Dec '02 

61*2  Oct '01 
107*4  Cec '00 


125  Mar'03 
95     Apr'03 

107*4  107*4 
95     J'ly  '02 


96       99 


120      125 
96       96*2 

105     108*2 


Gas  anil  Electric  l.iiilii 

Newark  Cons  Ga*  cou  a  5s  1948  J-D 

X  Y  G  E  L  11  it  P  g  5s. ..19H  J-D 

Purchase  monev  g  4s. ..1949  F-A 

Ed  El  ill  1st  oonv  g  5s. .1910  M-S 

1st  consol  gold  5s 1995  J    J 

NY'&QElL<fcPlstCong5sl930  l'A 
Paterson  &  P  G  &  E  g  5s.  1949  MS 
Peo  Gasifc  C  1st  gu  g  6s..  1904  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  6s 1943  A-o 

Refunding  gold  5s 1947  M-S 

CliG-LitCkelst  gug.Yi  1937  J-J 

Con  G  Coot  Ch  1st  gu  g 5s. '30  J-D 

Eq  G  &  V  Ch  1st  gu  g  Bs.1905  J    J 

Mu  Fuel  Gas  lsl  gu  gOS.  1947  M-N 

Syracuse  Lighting  1st  g  5s. '511  J-D 

TTenion  G  it  El  1st  g  5s..l949|M-S 

Utica  E  L&  P  IstsfgSs.  1950  J-J 


109     Sale 

92*4  Sale 

104*3  Sale 

119      Sale 
105 


103 

102*2 

io5>4  ..... 
107*9 109 

107     

102*4 


107        109  112 

97*4 

104        loi  '■     24   104      107 
119         119  4   1  19      119 

101     Mar'03  ...     104     107*3 


.  Mar'03    . 
102*8  Mai 
12". '■  J.111  '08  .. 
105*4  Apr'03  .. 
107*9 

107  Mar'03  .. 
L03*4  Mar'03  .. 
105    Feb'03 


103  4 

102*8 

..   121     125*9 

..   L06     1117*3 

6  106*4  108 

107      108*9 

102      103*4 

104      105 


100      Feb '01 


'  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    ftDueFeb    JDueApr    eOueMay  ftDueJ'ly  JtDueAug  0  Due  Oct    q  Due  Dec   sOption  sale 


90S 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  APRIL  24 

Lomsv  A-  Nashv — (Continued) 
Pensacola  Div  gold  6s. ..  3  920 

6t  L  Div  1st  gold  0s 1923 

•2.1  gold  3a 

Hender  Bdge  1st  s  t  g  >"s.l931 

Kentucky  Cent  gold  4s. 

LA-  N  A  M  £  M  lstg4  4a«  1946 

L&X-South  XI  joint4s.l952 

N  Fla*  S  1st  gu  f 

Pens  A- Atl  1st  gu  g6s.. 

6  <fc  N  Ala  con  gu  g  5s.. 1936 

Sink  fund  gold6s 1910 

LA-  Jed  BdgeCo  -ii  g  4s. .1945 
L  N  A  A  ili    See  C  I  &  L 

Mahon  Coal    Bet  LS<&  M  S 
anhattanR\  .1990 

Registered 

Metropol  El  1st  g6s...-1908 

Man  S  W  Coloniz  g5s 1934 

McK'pt  A-  B  V    Si  t  X  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  cousol  gold  4s..  191 1 
1st  consoi  income  g  3s.al939 
2d  cons.  °  3s..ol939 

Equip  A  "  - 1917 

2d  serii  -  1919 

Colin  -  4  _s  1st  Ser....l907 
Mex  Internal  1st  con  g  4s. 1977 

■  eo 1977 

Mex  North  Isi  gold  '-....1910 
Midi  Cent    See  X  Y  Cent 
Mill  ul  X  J     /xeErie 
Mil  LSAW    See  Chic  <fc  X  XV 
Mil  &  Mad    See  Cine  A-  X  \V 
Mil  A-  North    See  Ch  M  &  St  P 
Minn  .t  St  L  1st  gold  78..1927 

Iowa  Ex  1st  cold  7s 1909 

Pacific  Ex  1-t  gold  6s. ..1921 
South  West  Ex  1st  g  7S.1910 
1st  cons. 

1st  and  refund  gold  4s. . 
Minn  A-  St  L  gn  See  B  C  R  &  N 
M  &  P  i  st  5s  stpd  4s  int  ga  1936 
M  S  S  XI  A  A  l8tg4  int  mi  1926 
M  StP  A-  S  S  XI  eon  g  4  mi  gu'38 
Minn  En  Set  St  I'  M  &M 
Mo  Kan  A-  Tex  1st  g  4s. ..1990 

2d  sold  4s ffl990 

1st  ext  soiu  5a L944 

St  LDivlst  ret  tr  4s. ...2001 
Dal  A-  Wa  1st  gn  g  5s.. .1940 
Kan  C  A-  Pac  1st  t;  4s...  1990 
M  K  A-  T  of  T  1st gug  .is.  1942 
SherShcfc  So  1st  gu  g  5s. 1943 
1   Tebocfc  Xeosh;.  1st  7s. ..1903 

HoKi  1  5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  cousol  gold 6s 1920 

Trust  gold  5s  stamped.ol917 

Ret;  1st  tied a  191 7 

1st  coll  gold  OS 1920 

Cent  Br  By  1st  gu  ^  4s. 1919 

LerovifcCVAli-t  g5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  E  Ii  MA  Sgen  eon  g  5sl93] 

Gen  con  si  m  -  1931 

Unified  &  ret  gold  4s.  .1929 

Verdi  X"  J  A  W  1st  g  58.1926 

Mob  ABirin  prior  hen  g5s  194  5 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgoni  Div  1st  g  5s. .1947 
Bt  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See X  Y  C  <fe  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  1'  XI  A  XI 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 
>A]  ash  Chat  &  St  L  1st  7s.  1913 

■J.1  1st  consoi  gold  5s 1923 

*-  Jasper  Branch  1st  g  6s. .1923 
f  McM  M  XV  A  Al  1st  6s. .1917 
'    T&P  Branch  1st  6s. ...1917 
Nash  Flor  A-  Shel    See  E  A-  X 
Nat  of  Mex  prior  lien  44:s.  1 926 

1st  cousol  4s 1951 

New  H  &  D  See  X  Y*  X  H  A  H 
N  J  June  KB  See  X  Y  Cent 
New  A-  Cin  Bdge  See  PennCo 
N  u  A  N  E  prior  lien  g  6s  pl915 
N  X'  Bkln  A-  .Man  Bch  See  L  I 
N  x  Cent«Si  11  Rivg3*38. 

Begist  ered 1997 

Debenture  5s  of.. .1884-1904 

Register*  il 1884-1904 

Regist  deb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-3 

Debt  certs  ext  g  4s 1905 

Registered 

Lai;  ..1998 

Registered 199S 

Michi-'ent  coll  g3*2S 1998 

Registered 1998 

Beech  Creek  1st  gn 

Registered 1936 

2d  gu  gold  5s 1936 

Beech Cr  Ext  1st  g  3*28  ! 
Cart  A  Ad  1st  gn  g4s.„1981 
Clear!  Bit  Coal  1st  s  1  4s. 1940 
Gouv  A-  08We  1st  gn  g  5s  194'J 
Moh&  Mai  1st  gug  4s. .1991 
1  n  i  •  •  1 1 1  <  5  s 1992 


M-S 
VI- S 
M-S 

M-S 

.r-j 
m-s 

J-J 
F-A 

FA 
PA 
A-O 
M-S 


Price 

Friday 

April  24 


Bid 


Ask 


-\- 


Week's 
Ranije  or 
Last  Sale 


122  »s. 


-.100 


91     Sale 


llOHs 

109     112 


Low  High  Ac 
116%Mar*02  .... 
125*<>  Aug'02 

75  J'ne'02 
113  Not'99 
loo  Apr'03 
110*aMar'02 

91  92 

113  Mar'03 
m*8Mar'03 
115  Dec'01 
110  Mar'03 
100     Mar'01 


Hanye 

Since 

January  1 


|"20 


A-O 

A-Oi 
J-J     110 
J-D 


10142  Sale 


J-J 
J'ly 

J'ly 

A-t) 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 

J-T>< 
A-O 

j-d 

M-N 
MS 

J-J 

.r-j 
.f-j 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 

A-Ol 

J-Jl 

J-J 

J-J 

J-J 

A-O 


A-O 

J-J 

J-J 
.i-S 
M-S 
M-S 
J-D 
J-D 
M-N 
MS 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


78*3 

27    sale 
1742  Sale 


101        101 42 

1  03  "s  Dec '02 

110  110*8 


Low   Hi<i it 


983*100 

89a4*  92" 
113  1143 
110=ell3 


110      111 


75  101     10442 


14  io94alll 


944j  Sale 


144     147 


12342 

119     .... 

117     .... 

99     102 


79  79    |     1 

244s       27     323 
154j       1742  T-UO- 


94  94  s, 

90*8  J'ly  i>i 


105     May'00 


91 


U442Apr'03 
1163,  Feb'03 
129]4  An-'-o-j 
121  Jan '02 
117  Apr'03 
9942       99  42 


9942  Sale 

81 4>  Sale 

102  4i  Sale 


'   87 
102 


8942 
Sale 


108 

11142 

120=8 

I03  4i  Sale 


104  4*  Sale 


102  42 104 

112      , 

112     Sale 

'8741"  88  " 


112  42. 


93 


124 


.125 
.  95 
•  11442 


1223* 


102 

76 


103 
Sale 


101 
101 
101 


10143 

i'ooig"*"! 

10034 

91'8   92 


S9  42   9042 
107"  '.'.'".'. 

iii""'.'." 


103     Xov'01 
98     Apr '01 

99  4, 

80s. 
102  42     102  42 

80     Oct  '02 
106     Sep  '02 

88 

102  102 
105  42  J'ly '02 

10742  "ibs" 

lll^     111^ 

■xpr'03 

103  ;-j     103  42 


70       79 
24 

1434      183.J 


94       97 


144  4:14538 

UC34llft34 


-.   117 
3     98 


18 
65 

11 


1034a     1044s 
90  90 

100  May'01 
10242  Mar'03 
112  Apr'03 
1113;,  112 
112  4:  Dec  '02 
S3  88 


ilol4  J'ly'00 

93     Apr '02 

102     J'lv'02 

124     Apr'03 

12542  Jan  '03 

93     Apr'03 

114    Mar'03 

93     Feb '03 

1014jJ'ne'02 


12234  Apr'03 

112  4-  Apr'03 

113  Dec'99 

116     J'ly '02 
111     Dec'99 


1033,1 


97  4:100V 
80 
102      104  42 


8742    90 
102     10542 


107  4:111 
1094:11142 
120     122 
10234  107*8, 


103 
89 


107  4: 
94  4, 


U6 
*36 


102 

1  5 


Apr'03 
76 


30 


101 
102 
101 
102  «6 

109  4: 

100«8 

99 

nun, 
994a 

90 

89 
91 

107  42 
106 


101 
Mar'03 
Apr'03 
Xov'02 
Sep  '97 
Jan  '03 
Dec '02 
Jan  '03 
Nov'02 
92l4 
Apr'03 
Apr'03 
Jan  '03 
Mar'03 
J'ne'98 


95     Apr '02 

L07"sJ'iy",o6 

UOJ4  Dec'01 


29 


102  '-105  '4 
112     113 
11042115 


87 


914: 


124  127  4: 

125  42  12542 
93   9742 

114     1154: 
93       93 


12234  123=6 
112     115 


10042102 
73       77^4 


101     104 
L02     105l4 
101      103'8 


100=8  10O=b 


10038  1003^ 


8934  94"i. 

89  91 

89  92"6 

91  91 

107^  1074? 


WINDS 

X.  Y.  STOCK  EXCHANGE 

Week  Ending  aprll  24 


I     * 


X  Y  Cent  &  H  H—(Co7itinued)\ 
X  J  June  R  gu  1st 4s... 1986  F-A 

Registered 1986  F-A 

NY<ft  Pulst  con  gug 4a  1993  A-O 
Xor  &  Mont  1st  gn  g  5s. 1916  A-O 
West  Shore  1st  4s  gn...  2361   J-J 

Registered 2361  J-J 

Lake  Shore  consoi  2d  7s.  1903  J-D 

Registered 1903  J-D 

Gold  34j8 1997  J-D 

Registered 1997  J-D 

Det  Xlon  &  Tol  1st  7s.  1906  F-A 
Ka  A&G  R  Istgac5s.l93£  J-J 
Malum  C'l  Rl:  1st  5s. .1034  J-J 
Pitts  XI  cK  &  Y  1st  sru  6s.  1 932  .1  -  J 
2d  guar 6a 1934  J-J 

McKees.t-  BVl8tg6sl918  J-J 
Mich  Cent  1st  consol6s.l909  M-S 

5s 1931  MS 

Registered 193 1  1  i-IKI 

4s 1940  J-J 

Registered 19 40  J-J 

3  L  a-  S  1st  g  3428 1951  M-S 

Bat  C  &  Stnr  1st  gug  38.1989  3  -D 
X  Y  &  Harlem  sr  3428.. .2000  M-N 

Registered 2000M-R 

NY<6  North  1st  g 5s.. .1927  A-O 
R  XVcfcOcon  lstext5s.A1922  A-O 
Oswe  &  R  2d  gn  g  5s..  el915  F-A 
RW&OTRlst  gug5a.l918  M-K 
t'ticn  &  BlkRivgn  g4s.l922  J-J 
N  Y  Clue  A-  st  L  1st  x  48.1937  A-O 

Registered 19.17  A-O 

N  Y  <fe  Greeuw  Lake  See  Erie 
X  Y  &  Har  See  X  Y  C  A-  Hud 
N  Y  Lack  &  XV  Si  •■  D  L  &  \\' 
X  Y-  I,  E  *  XV  See  Erie 
X  Y&  Long  Br  See  Cent  of  N  J 
X  Y  &  X  E  .See  X  Y  X  H  &  11 
X  VXll  &  Har  1  st  t eg4s.l903 

Convert  deb  certs  SI, 000 

Small  certs  f.loo 

Housatonic  R  con  a  5s..  1937 
X  H  &  Derbv  con  g  5s. .1918 

X  Y<fc  X  E  1st  7s 

1st  68 1905 

XT  Y'  cfe  X'ort  h     St  ■   X  X'  ( !  &  H 
XYOi  XV  rel  1st  g  4s..ffl992 

Regis  $5,000  only 6fl992 

X  Y  ife  Put     .See  X'  Y'  C  &  H 
XT  Y*  &  R  B    See  Long  Island 
X  Y  S  A-  W    .See  Erie 
X  Y  Tex  &  XI     .See  So  Pac  Co 

Xor  cfe  South  1st  g5a 1941 

Xorf  A-  West  gen  g  6s 1931 

Improvem't  &  ext  g 6s.. 1934 

Xew  River  1st  g6a 1932 

X"  A-  XV  Ilv  1st  Cud  g 48.1996 

R.  

Poeah  C  &  C  joint  4s.. 1941 

CC&Tlst  gu  g5s 1922 

Scio  V  &  X"  E  1  st  gu  g  4s  1989 
X'orth  Illinois    See  Chi  &  X  W 
North  Ohio    See  L  Erie  &  XV 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold.  3s a2047 

Registered <z2047 

C  B  A- Q  coll  tr  4s    See  Gt Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

StPA-X  V  gen  g6s....l923 

Registered  cert i tic's..  1923 

St  Paul  &  Dul  1st  5a.  ...1931 

2d  5s 1917 

1st  consoi  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  e  6s. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  &  O 
Xor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  A-  SI  L 
hio  River  RR  1st  g  5S.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    ,S'ee  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    ,See  X  X"  C 
o  c  E  cfe  St  P    .See  C  cfe  X  W 

Pac  Coast  Co  1st  g  5s.. ..1946 
ac  of  Missouri    .See  XIo  Pac 
Panama  1st  s  fund  g442S..l917 
Sink  fund  subsidy  g  6s. .1910 

Peun  Co  gu  1st  g44aa 1921 

Registered 1921 

Guar  3 42 s  coll  trust  reg.1937  M 
Guar  3  ^s  coll  tr  ser  B... 19411  .. 
C  St  L  cfe  P  1st  con  g  58.1932  A 

Registered 1! 

CI  &  P  iren  un  <;  4  4:s  ser  A 

Series  B 1941  A 

Scries  C  34is 1948  M- 

Scries  D34:s 1950  F 

Erie&  Pitts gug342S  B.1940  J 

Series  C 191"  J- 

X"ctc  Bdge  gen  gn  g  4  42s  19  45  3  ■ 

PCC&StLgu442SA...1940lA. 

Series  B  guar 1! 

Series  C  guar 1942  M 

Scries  D  4s  guar ]94"»  M 

Scncs  E  342  guar  sr 1949  F- 

Pitts  Ft  XV  A-  C  1st  7s. ..1912  J- 

2d7s 1912  J- 

3d  7s /.1912  A 

Penn  P.R  1st  real  est  g  4s.  1923  M- 

Consoi  sterling  g  6s 1905  J- 

Convertible  g  34>s 1912  M 

Con  currency  6sreg...(/1905  Q- 
Consoi  gold  5s 1919IM- 


J*ri ce 

h'rido  n 

April  24 


Week's 
Range  or 


Hid 


Ash 


f,ow 
105 


J  Huh 
Oct  '02 


J-T:  Laurie. 

g  ■g  Since 

~  j-.  January  1 

No  Low    JHi/lX 


l054aNov'01 


10942  Sale  1094a  H 
109  42  Sale  1109  109'-- 
10.;  Jan '03 
1 0234  Jan  '03 
101  101 
105  Jan  "03 
114     Eeb'02 


103  4: 

"99"4Jio2  4: 


109 
117 


135 


124 
139 


Jan  '03 
Jan  '03 


122 

uo=s: 

126     . 


117=8  119 


102      102'. 
102-4 


112*8  Mar'03 

«ar'03 

127    J'ne'02 

llo      I.ic'nl 
1064jNov'00 


115^8  May'00 


119',  Dec '02 
118         118 
11334  Jan '02 

LOTag  Eeh'03 
102  4:  1021- 
10334  Mar'03 


13134. 


100     Dec'01 
206     Apr'03 

21 S      reli'O. 
128»4  Apr'03 


1 105     Apr'03 

104     10334  Apr'03 


IOO34  Sale 


114 


.134 

131 


OS** 
"92»4 

ib'i" 


Sale 
Sale 


102  42  Sale 
'Vi'^SaYe" 


115^. 


J-D 


1144: 


108 


101421024: 
100     .... 

'108     .... 


1144i  . 
113     . 


100        1003. 
lOO^  Mar'03 


114  Feb'03 
1 33  Mar'03 
128  Apr'03 
132*4  Jan '03 

loo12Jan'02 

91  lo        92»4 

107  4:J'iv'01 

101     Apr'03 


102  42     1024: 

1024j     10242 

71\i       71^4 

7042Mai"03 

102  42May'02 

i"25  i2"5 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
9642  Mar'03 
94  4*  Feb  '02 
11 5  4:  Mar'03 


114     Dec'02 
108  42  J'ly '02 


1074a  Mar'03 

102  102 
102  Apr'02 
10734  Apr'03 
106  Mar'03 
102  Xov'9S 
96  Mar'03 
122 h  Feb'03 


121     Oct  '00 


102     Nov'00 


127^ 

128 

130 

102  4: 104 


114  42  Jan '03 

1 1  2     Mar'03 

111642  Feb'01 

10614Nov'02 

16     Jan '03 

Oct  '03 

Jan  '03 

Apr'Ol 

Apr'03 


98     Sale 


97  ■_       981. 


114 


21  1(19     11134 

62  K)9     1114, 

...  10234  103 

...  1 02 14  10234 

2  101      10542 

...  105      105 


1  24 

139 


124 
139 


1124?  1124a 
I23  4>  1254a 


.   ' 


1  118     122V 


--  107381074j 
:;  102    105 
-.  102    1033* 


206  221 
218  218 
12834  1314a 


...  105     105 

...   10334  10334 

29     99     1034a 

-•-   10058100=, 


53 


114 
133 

973. 


115U 

133 

128 

132V 

101^8 


90       933s 

...  106  "i'oi" 


122  10142  104 
6  100     lOS-^ 


7^ 


'3- 
70*4    72^4 


10 


IS 


125     127 


9642    98 
115^  116* 


107     111 
102     102 


10734 110 
106     1094a 


96       97 
122*4  123 


11442  1144a 


112     112 


....     96       96 
'.'.  128"  128"" 

i'0'4"  ioi*" 

iuiviof's 


MISCELLANEOUS    BOND*— Continued  on  Next  1'age 


Telecrapli  and  Telephone 
Am  Telep  cfe  Tel  coll  tr  4s  1929 
Comi,                 !o  1st  g  4s.. 2397 
Registered 2397 

Erie  T  A-  T  col  tr  g  s  t  5s. .1926 

Met  T  cfe  T  1st  8  I  g5s 1918 

MutUnl  X\'estnUn 

X   Ycfe  X  .1  ..1920 

No  Westn  West  1  11 

West  Union  col  tr  cur  5s. 1938 

Fit  and  real  est  %  4  4jS...1950 
Mitt  UnTcl  s  tun, l  6s. ..1911 
Northwestern  Tel  7s 1904 

Co::!  anil  Iron 

Cah  Coal  Mm    See  1 '  c  I  &  R 
Clear!  Bit  Coai    See  X  Y  CA-  H 
Col  C  cfe  1  Dev  Co  '-u  e  5s.  1909 
Col  1-  uel  Co  u-eu  gold  68.. .1919 


J-J 

S-j 

j-j 

MX 

M-X 

J-J 
MX 
MX 
J-J 


J-J 
M-N 


96  43 


107*4  . 


104 


974:  Aug'02 

100  4: -Xor 'u2 
IOO42  Oct  '00 

109  ( 

114     Nov'02 

108*4  Apr '03 

110  Apr'03 

101  104 
109        109 


no    112 


55     Nov'00 
110*2  Aus'02 


108*4108*4 

109     110 
10234  105 

109     109 


Coal  and  Iron 

Col  F  A-  I  Co  gen  s  f  g  5S..1943 

Convertible  deb  g  5s 19]  1 

Gr  Riv  Coal  A-  C  1st  g  6s.. 1919 
.Tort  A-  Clear  C  cfe  1  1st  g  5s.  1926 

2d  gold  5s 1926 

Kan  A-  HCi-Clstsls  68.1951 

Pleas  Val  Coal  lstgs  1  5s. 1928 

RochA-  l'it  <;<fc  [purm  5s.  1946 

f'enn  Coal  T  Div  1st  s.'6s. ol917 

Birm  Div  1st  consoi  6s..  191 7 

Cah  C  XI  Co  1st  gn  g  lis.  1922 

De  Bar  C  cfe  I  Co  gu  g  6s. 1910 

Va  Iron  Coal  A-  C  1st  g  58.1949 

Wh  E  E  &  P  C  Co  1st  g  5s.  1919 


F-A 
FA 
A-O 

J-D 
J-D 
J-J 
J-J 
MX 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


Manufacturing  ifc  Industrial 

Anier  Bicycle  s  fdeben  5s  1919  M-  S 
Am  Cot  oil  ext  4*38 1915|Q-F 


102  4:  Sale 
86     Sale 


102a4 

107*4 


101     102 


96v    98% 


1024a  103 
S5^4  S634 
115  J'ne'02 
107  May'97 
80  May'97 
106*4  Feb '02 
105     Oct  '00 


303 


102 
79 


105 
96»4 


34     Feh'03  .... 
99    Mar'03  .... 


34       424» 
99    101 


107  Mar'03  ....  10154:10734 

los  Mar'03  ....  '1 0543 108 

105  Fcb'uo j 

102  Api  '03  ....    101      102 
78  78       44  '  77       81 

32  Jan '00 


Xo  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     6  Due  Feb     e  Dae  May    jbaeJ'ne    A  Due  J'ly     p  Due  Xov     s  Option  sale. 


April  25,  1903.J 
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BON  DM 

M    -,    STOCK  KXCH  \Ni.  i. 
Wi  KK  i   mum.  APRIL  -1 


,'.1 


General  gold  5a 193] 

StLAiS  F  RR  cons  g  4s..'96 


peuii  RH    i '  imt<  « 

UouboJ  --U ui  4m 1943 

Allen  Vai  -in  jh  ■. 

.   liar  1st  gu  '-  . 
DUHH  . 

i,i  k  A  lex  1st  gu  B  LSia  11)41 
Sun  a  Lewis  Let  g  4s.. .1030 
U  N  .1   ii  it  A  Can  -    U  to.  KM  I 

.i.i.i  a  Ail  .ill-  I.  .v.  Nuah 
!  C  A  St  I. 
.  i;u  Lai  g  Bs....l92] 

2d  gold  4  4a 01921 

,,.!,,     ,  a   r  ,i  •_  be. 1020 

lei  ooiiaol  gold  5s , 

Pt  Huron  Div]  ,i  u  .i^.  1939 
i  u,,v  Kiel  ua  48.198] 
Pint  i  ii.  >k  n  ■■-•  guar  Be...  1932 
Pltta  Ctn  A  81  Li  Bee  Penn  <  <■ 
Pitts  Clev  a  i  ..I  Lsl  g  6a..  1022 
Pitts  M  W  a  i  ii    tie*  Peim  i  •■ 

I'll  Is  J  line  1st  gold  15a 1022 

l'u is  a  1.  Erie  2d  g  5s...al928 

Puis  MoKees  &  V  Se<  N  \  >     u 

Pitta  Mi  A  L  K  1st  g  58...1940 

lsl.  1 1 1  I  ■'• 

Pitta  a  VVoal   isi  g  is 101  7 

J   l'  M  iv    I  i.  .  (I  lis 

Pitta  V  .^  Asa   Lsl  con  .. 

Reading  l'u  gen  g  4a 
Registered I 

Jersey  L'oiit  coll  g  4a. ..105] 
Rensselaer  A,  -.u'     .s.v  L)  it  11 
Rich  A   |). I,,      i  •   Soutli  Ry 
Rah  A  Meek     See  Southern 
Rio  (ii  Weal  Let  g  is 1030 

Consul  and  Col  trust    In 

Utah  i  '.in    i  >i  gu  -.:  is  a 
Bio  Gr  June  1st  gu  g  3a.. .1030 
Km  sr  tie  1  si  gold  La 19  It. 

Guaranteed 1040 

Boch  &  Pitl  -     S'eeB  u  .. 
Bume  V\  at  a  i  >^    See  .\  v  Ceui 
Butlauil  Lsl  « .ui  -  i  4s io  1 1 

Kui  run. ul  lsl  .in  g  44s.  L9  r 

Sag  1  ua  a  a    S«  Pert  Marq 
alt  Lake  C  1st  --i  s  I  6a.. 1913 

si  Jo«S  >.i  isi  isi  g  3-4S..1947 

Bt   Law  A;  Allium  lsl  g  5s.  199u 

3d  gold  lis 1990 

8t  Li  (.'alio     Sit;Mobit  Ohio 
St  LJa  [roll  Mount    SeeM  P 
St  L  K  c  A  N    see  Wabash 
St  L  M  Br     .Vfe  1   Hit  A  ol  St  1. 
SlL,t  8  Man  2dg  tisCl  ii  1900 

2<l  gold  li«  Claaa  C 100U 

General  gold  6s 1031 

I,, 
st 
SouthW  in v   Lsl  -  ■'-..  1047 

Refunding  u  Is. 105  l 

K  C  Ft  8  A  M  ion  .  6s.. 102b 
K  C  Ft  S  it  M  Ry  rcl  g  Is  J  J36 

RegisK  red 1930 

St  Louis  So    See  Illinois  (Jeut 
St  L  S  W  1st  g  4s  lul  Otto.  1080 
2d  g  is  iug  bond  ctlB.._pl989 

Consul  u i ill t  Is 1032 

Gray's  Pi  in  1st  gu  g  5a  HUT 
St  Paul  A;  uui  see  Nor  Pacific 
St  I'aul  M  it  .Man  2d  68...190U 

lBt  coi. sol  gold 6s 1033 

Begiatei  eel 1033 

Reduced  to  gold  4  4s.. 1933 

-i. ii-il 1033 

Dakota  ext  gold  0« 19lo 

Jloiii  exl  lsi  gold 4a 1037 

Registered 193  i 

K  Minn  1st  div  lsl  g  5s..  L908 

Registered loos 

Nor  Div  1st  gold  4s 1048 

Minn  Union  1st  g  63 1922 

MontC  1st  su  S  Us 1937 

Registered 193. 

1st  guar  gold  5a 1937 

Will  A:  s  If  1st.  gold  6a.. 1938 
St  Pit  Xor  Pac  ice  Xor  Pac. 
St  PA-s'.xCity  A'eeOStPM.tu 
S  Fe  Prcs  it  I'll  1st  g  5s. ..194'.' 
S  A  it  A  P  tit  »  So  i'ac  Co 
Si'it.N  P  lsl  sink  t  g  58.1910 
SavFcfc  W  1st  gold  tis.... 1934 

1st  gold  5s L934 

St  Jolin's  Div  1st  g  48. ..1934 
Ala  Mid  1st  gu  gold  5s..  192s 
Bruns  it  W  1st  gu 
811  So  Oca  <£  Ggn  g  4s.  .1918 
Scioto  Val  it  N  ii-  ties  Norifi:  \Y 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1011 

Seab  <fc  Boa  lsi  5s 102U 

Car  Cent  1st  con  n  4s.. .1940 
Sher  Shr  it  So    See  M  K  it  T 
Sil  Sp  Ufa  i!fe  U     See  Sav  F  &  \V 

Sod  Bay  it  So  1st  g  5s 1924 

So  Car  it  lia     .Sec  Southern 
8o  Pac  Co— Coll  tr  u  4  4a..  1905  J 
Gold  4s  (Cent  Pac  coll).  kl'.<  4n  J 

Registered fcl940  J 

A  it  X  W  1st  ^'ii  g5s...,1941  .1 
Cent  Pac  1st  rel  gu  g  Is  1949  F 

Registered 1949  V 

Mort  guar  gold3»as..ifcl029  J 

Hegisuii'd fcl029  J 

Gal  Haiit  S  A  1st  glis.. 191(1  F 

•_'il  gokl  7s 1905  J 

Mex  &  Pac  1st  a  5b 1931  M 

Gila  V  i .  &  S  1st  gu  g  5s.  19-.'  1  M 

lions  E  it  W  T  1st  g  58.1933  M 

1st  -iiar  5s  red 1933'M 


A  O 


M-S 


J-J 

D 
D 
D 

J 

A 
A 
D 

D 
A 
II 
N 
N 
N 
N 


lila  u 

.1,11. 


IUa 


Irs 


L261 


I 'JO 


..  110', 


111) 
i  n; 

1U9 


LI  ii-  . 


115     

974  Sale 

"  91  :,'a  '  92  '■_ 


9778S;il'' 
894 


81 


S7 


106  >8—. 
100's.... 
124     1274 

llii'i .... 


8s  's  Sale 
S5"  Sal'e" 


95       964 


82     Sale 


no    

131*a 


llo  4  Sale 


I  L34 

10'J  4  Sale 


126     . 
1134. 


Ill 


95 


81 4. Sale 
103  Saio 
111     


99     Sale 
003«  Sale 


99     Sale 

"so"'  '87' 


..107 


ii    . 

.    ..< 


Uigl 


L02      S 


111 


1 2  I  4  1 2  I  '• 
mi  Ool  00 
L20         L20 

Lpr'03 


137      N 

l'jn     ii.i    01 
L124Deo'0,i 

119       N.n'u- 

h  ' 
nun,  |.i  hi:; 

\>: 
92     Apr  01 

9  'I  4  ■•>->: 


96*8       9S 
B9 
97     Jan '02 
1104  Peb'03 
804J'iy'o: 
92    Mar'03 


l'Jl^Nov'Ol 
'87    Mar'03 


1057a  Mar'03 
lor,  Apr'03 
L29  l'l'h'.i.i 
LIS         118 

954  Jan  '03 
LOO     Jan '02 

m;:i4  SS'l 
124     Mar'03 

bo  86 


96  96^ 

83  83 

82  82 


113'4B,eb'0S 
1314  1314 
l-lii  May'02 
1104  1104 
l  L64Apr'0I 
113^  1 1  :;'',.. 
1024  102  4 
106  Mm  nl 
103  4  Apr'03 


L28     Apr'02 
134     Mar'03 

115     Apr '97 
1244J'ne'02 

125 4  Feb  02 


111     Ang'01 

11334Dec'0] 
128  Oct  '02 
123     Deo'99 

95  i.i  X.. VOl 
111  111 

S7     Aug'01 
9G41 


/  angt 


./ii//. 


•27 

i  ia 


.(.  i  i 

Inn',  inn'., 


t'l'i     90 


186 
25 


94 


92 


1  L04  H  -'4 


87       9  1 


105*3  106 

I 
I  2 .  :- 

110 

95  >a 


854   9J  '( 

L24     124 

85 


94  4  974 
88  854 
82       86 


si  si  4 

103        103 
104'i  I 

954Feb'03 


102     Jau  '03 

99  99 

B94  90*j 
Lpr'02 
L054B'el)'03 
984  99 
99  4  Mar'03 
SO  4       864 


1  1  <  i  "j  Feb '03 
105  Peb'03 
ran  'OS 
LOO  4  Feb '03 
103  Aug'02 
1024  Deo'02  ... 


l  L34  113'., 
1314  L35V 

ii'Vi"  iii4 

Yr.Y'i  ui' 

10'2      104 
10341054 


134      1341,1 


111      11 2-' 


96 


964 


79 
lol  4103 


954    95  4 


102     102 


98 

88 


100 
y2J 


105  4  105  4 
98     102 
994    '.'."i 
si       884 


1 1  o  i.|  1 1 2 
105     105 
107%1097e 
100  4  L094 


BOKUH 

1 1 .1   i, '  i   \  ■   i 
\\i  i.k  Ending  Apeil  2  i 


soutl 

II    A 

.    .  ii   -old    IB  111 
.,i  ii  A    \    \"    . 

Morgan's  La  ■! 

1m  gold  6h 

N  v  I  a  Mi  %  j ii  . -i  -  i 

i  hiaranl 
Ore  a  (  ai  lsi  guai 

S  A  A     \    I 

SO  POl   Al  gll  1st  g 

lsi  guar  -•  6b cl910 

8  P  oi  Cal  lal  gba 

a  ii...  r.  ii  ii, 

■•.Id  Us 1912 

lsl    coll     g  i 

Stamped 1 005-.. 1037 

S  Pai  oi  .N  .Mi  \  1  si  R  68..  19]  I 

s  P  I  loasl   lsi  gu  g  Is 

Tex  a  N  0  Lsl  is L9O0 

Sablue  Inv  Is; 

i  ion  sold  5s 

Southern     Lsl  con  a 

Kegiatereil 

Mob  A  Ohio  coll  trg  L«..193> 
Mem  Div  1st  g  44-58.. .1996 
81  Louis  div  lsl  f:   to  ...  195] 

Ala  t'en  li  Lai  g  6a 1918 

Ail  «t  Danv  lsi  u  4^ L948 

All  it  Vad  1st  a  guai  Ls.  i '.'  L9 

Col  it  i.i  1 1  n\  1st  Os 1916 

E  T  Va  it  Ga  Div  g  58..  1930 
ii  lsl    gold  5s 195 

!•:  'i  en  ii  oi'  lien  g  5s 193H 

Ga  Pac  By  1st  g  6a L922 

Knox  &  Ohio  1st  a  (is...  r.c.  " 

Btoh  A  Dan  con  a  lis 1915 

Equip  sink  fund  g  5s..  I'.ni'.i 
i  ui,  5s  stamped 192  ' 

RICH  A    .Mick    1st  K   Is. ..191 
So  CM  A  lia   1st  g  58....1910 
Virginia  Mid  eer  C  Ba...  L916 

Si  i -ii-s  D  4-58 L92] 

Series  E5a 1926 

General  5s L98i 

i  .uar  stamped L936 

W  O  it  W  1st  oy  gu  48..  1924 
West  N  C  1st  con  g  lis. .1914 
S  it  N  Ala    See  Life  N 
8pok  Valla  it  Nor  1st  g  68.1939 
stat  Is!  By  lsi  gn  g44s..l948 
SunbA  Lew    See  Penn  RB 
Syra  Bingife  N  V    See  D  L<&  W 
•it.  I,..  ,t  N    8ee3A  K  it  T 
1  er  A  ol  St  L  1st  g  4 4s..  1939 

1st  con  gold  5s 1894-1944 

st  L  M  Bge  Ter  gu  g  58.1930 
Tex  it  N  O    See  So  i'ac  Co 
Tex  it  Pac  E  Div  1st  g6s„1905 

1st  gold  5s 2000 

2d  gold  incos i/'jnoo 

La  Div  15  L  1st  g  5s L93] 

Tol<fc  O  C  1st  g  5s 1935 

Western  Div  1st  g  5a...  1935 

General  gold  5s L935 

Kan  it  Mist  gu  g  4s.. ..1900 
lol  P  it  W  1st   ::olil  4S....1917 

i  ol  st  Lit  W pr lien g 3 48.1925 

50-year  gold  4s 1950 

Tor  Hani  &  Butt  1st  g  48.A1946 

Ulsl  er  it  Del  1st  con  g  5s  1 92s 
n  Pac  RH  <fc  1  gr  g  4s. .1947 

Registered 1947 

1st  lieu  convert  4s 1911 

Registered 191 1 

Ore  By  it  Xav  con  g  4s.  1 946 

Ore  Short  Line  1st  g 6s..  1922 

1st  consul  g  5s 1940 

4s  &  participating 1927 

Utah  it  Xor  1st  7s 1908 

Gold  5s 1926 

Uni  X  J  R  R  &  C  Co  See  Pa  RR 
Utah  Central    see  RioGrWea 

I   tah  &  North     See  Un  Pacific 
Uticaife  Black  R  .See  S  V  Cent 
\  '  er  Val  lm!  it  W    See  Mo  l' 
'  irgtniaMid    See  South  Ry 
Yait  SimtlnVt  1st  go. 58.2003 

ii/ abash  1st  gold  5s 1939 

»»      2d  gold  08 L939 

Debenture  series  A 1939 

Series  B 1 93il 

1st  ion  equip  a  td  g 5s. .192] 
Det&  CU  Ext  1st  g5s..l9  '  i 
Des  Moin  Div    1  ^t  g  4s..  19X9 

Dm  Div  isi  g  34s 10  I  i 

Tot  it  I'll  Div  lsi  l;    to.. .194  i 

StChaa  Bridge  1st  g  6s.  1908 

Warren     .See  Del  Dae  A-  West 
Wash  Cent    See  Xor  Pac 

Wash  i )  it  W     S««  Southern 
W,st  X  Vifc  Pa  1st g 58..  1937 
Gen  sold  3-4s 1943 

Income  5s dl943 

West  Xo  <  lar    See  south  Ry 
V\  est  shore    See  X  Y  Cent 
W  Va  c.  in  it  P  1st  g6s..l911 
Wheel'irit  L  E  1st  g  5s...  1  9_c, 
Wheel  Div  lsi  uol.l  5s.. 1928 
Kxteu  it  Imp  gold  5S...1930 

1st  oonsol  4s 1949 

Wilkes  it  Kast     See  Erie 
Wil  it  Sioux  f  See  st  P  M  A-  M 
Winona  it  81  P    See  C  ife  X  W 
Wis  Cent  50-yr  1st  sen  4s. 1949 


.1  J 
A-O 

f    0 

.1  J 
A  i. 
J  .1 
AC 
.1  J 
J  .1 
J.J 
J-J 
A  0 
A  O 
\  C 
A  0 
A    0 

\IN 
J-.l 
J-J 
I'-A 
M-S 
.l-J 
.1  J 
J  J 
M-S 
J.J 


M-N 
M-S 
J-J 

J- J 
J-J 
M-S 
A-'i 
M-N 
M-N 
Mi- 
Vi-s 
IVl-s 
M-N 
M-.\ 
FA 
J-J 

J-J 

J-J' 


A-O 
K-A 
A  O 

M-S 
J-D 
.Mai 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-U 
J-D 
J-D 
J-J 
J-J 
MX 
M-K 
J-D 
FA 
J-J 
K-A 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-.l 
A-O 
M-S 
A-O 


J-J 
A-U 

Xo\ 


J-J 
A-O 

J-J 
FA 
M-S 


J-J 


Api 


91 


•  ii  . 


10   -, 







j    97 

110      

914 


1  I.,  ■■, 

1 1 8  4 

T2T4. 


Sale 
1 1  3  4 


118 

1084 

lus 
11  L 

Bale 

iii" 

115 

89 

115'4 

117 

123 

11 64  Sale 


llti411rf 
90     loo 


113'. 


90  Sale 
894  91 
S.V<)  Sale 
75     Sale 

98 

1094  Sale 

102  4  Si ili: 
ibT^Snl'e 

i'oi"  sale 


1 1  '1  4  Sale 
93     Sale 


101     103 

I  17  :-  Sale 
108  Sale 
1  0  1  7- 

1 1>     Sali 


..     95 


82 


■•117*4 

9S  4  Sale 
30      


' 


.     " 

Lpl   '". 

Har'03 
L12     Dec'O 


: 

101 

\pi-o;; 

95         Dl   e'u'J 


120 

I  l.v, 
1  I  8  '• 
I  M 
122 

i  18 

10  1  '.1 

L094 

10« 
123 

112 
115 
!  14  , 
1  1., 
93 
li... 


April. 

.Ian  'ii 
Mar'03 
i  eb*o 

J'ly'OO 

Apru 

Sep  '02 

Apr  1)3 
Lx  .    n. 

Mar'Oi 


117     JMv'Oi 
I  nl ', 


..'ii-o; 
llr.'i  :D;-i 
L17*s  Mar'03 


loD'.i 
1  17 
99 
111 
1  12 

Lin's 

107 
90 
.hi 
-  ,  - 
744 
984 

109 

102 

101*1 

105  ', 
101 
124 
L124 

91"s 
115 

1144 


Sep  '02 

1  17 
B'eb'03 

KTov'02 
Eeh  03 

90 
Apr'03 

85:,4 

lull  .. 

L024 

Apr'03 
lii'2v 

Jan  '03 
101 

Apr'03 

113 

Nov'02 

Apr'02 


L02 
117 


92  4  Sale 


91      Sale       91 


102 

LOl's 

,'J  ...         7  7'. 
Di  c'02 
His  4     iu84 

97  .- 

81  81 

98  Mar'02 
L094  Mar'03 


117  4  Apr  03 
97*j  984 
40    Mar'OJ 


1  !  14  Jan  '02 
I  l64Jan  '•'■'■■ 
113  Sep  '02 
110     Mar'03 

'.e_'ld         92' 


91 


119     n;,'i 


.  1  in 


...    I  10     117 

'74 
l  I'J  '    .        , 
| 


11714  ll'".i 
;  '  1     1 1 5»4 
122      124 
..    123       D24  4 

■i  1164  118 


LOO      lilJ4 


11 'J 
I  15 
114 

98 


1  12 
115 
.  H54 
93 


.",3:1 
1^70 

•ii 
"  aa 

12  7 


19 

20 

- 

i 
i 


115     1154 


112     112^4 

118 

U77i 


115      117-'4 
99     loo 
111     111 
L114112*i 


107     107 
90       97 

s!l 

83*i    86*i 

74        SO 


109  1104 
101  41033s 
lnl"'4  1034 

99*,  1074 
L054  1054 

994  L01*i 

123  127  4 
LI  1%  114 

90       9S4 


101     1024 

115       MS 

H144  1  1  1 
loo 
07       S4*i 

ios"  109'" 

si      '854 

ill's"  109  4 


1174  11'  4 
97J4  1014 


115     in;  4 


1  in 

90  » 


1  !'-4 


HlSCKl.LA.VKOL'Si    BUNDS— Concluded. 


ninniilnciiii-iu»  &  Industrial 

Am  Hide  .t  L  1st  s  1  g  6s.. 1919 
Am  Spirits  Mfg  1st  glis. .1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  tt  S  Car  Co  1st  g  6s... 1942 
con-..  1  ,.  ,  00  50-yr  g  is.ii.51 
Distil  Sec  Cor  con  v  1st  g  5s. 'J, 
Distill  .,1  AmercoUtr  gos.1911 
111  steel  Co  deb  5s 1910 

N on-con v  deben  5s 1913 

Int  Paper  Co  1st  con  g  lis.  19 Is 
Knicker  Ice  (Chic)  1st  g5s.'2S 
Nat  Starch  MinColstgOs  L920 
Nat  Starch  1  !o  a  f  deb  5s. .1925 
Stan  Hope  &  T  1st  g  6s.. .1946 

Income  nolil  5s 1941 

U  S  Death  Co  s  1  deh  g 6s..  191  3 
U  S  Shiphhlg coll  ife  rage  5s.'_". 

1st  s  1  5s  g  "A" 1931 


M-S 
M-S 
J-J 
J-J 
I'' -A 
A-O 
J-J 
J-J 
A  0 
FA 
At) 
M-N 
J-J 
i''-A 

M-N 
F-A 
JJ 


914 
"78*" 

Sale 

88 

SO 

62"% 

Sale 
69  4 

107 

108 

"go"  ";"■' 
9  4  Sale 
113     116 

------ 



9L  914 

89     Mar'03 
80    Jan '03 

105     Jau '00 

614       634 

09  69 

loo     Mar'03 

Jau  '911 

May'02 

Apr'O  ; 

Ken  1,:; 

Mar'03 

Mar'03 

6- 


99 

100 

10s 

9.-, 
r.o 
62 
94 

113  4  113  4 
91  Jan  03 
80     Jan  '03 


l'J 


9:,i 


36 

1 


90'',     OS 

88 

80        80 


o04    67»4 
68 

100 


107 

9  1 

,,, 

84 
112 
91 

si) 


1  10 

:>:\ 

80 
68 

13  4 
114  4 

9  1 

80 


Miscellaneous 

Adams  Kx  col  tr  gls 1 

Am  Dk  it  Imp  5s     See  Cent  X  .1 
Amssi  „iii   ft    \  a  g  5s 1920  M  N 

H'ki'n  EerryCo  Lsi  cons  gds'48  k-a 

Cine  Jc  A  St  Yard  OOlg 58.1915  J-  J 
Dei  MA-  .M  hi  gr  incomes. .191 1  A  O 
lloliokt  II  1,  A:  1  gol. I  5s. ..1910  M ■>. 
.Mad  Sq  Garden  Lsi  -  5s. .1919  \i-n 
Man  Hc.li  11  A  Lgen  g  4s..  i'.'l 
Newp  Ne  Ship  .t  I)f)os<(1990  J  i 
N  Y  Dock  ."ui  yi  lsl  ..■  is..  195]  l'-A 
St  Joseph  StkYilsl8l  L4s.l930  J  2 
>i   1.  lei  i'ii),|,     ■.'...   iii'--  Prop 

Co  1st  ix  4  4s  5-20  Veal..  1917  J-D 
s  Yuiia  Wat  Co  con  g  6S..1923  J-J 
Sp  Val  Wat  Works  Lsl  6a  1906  M-S 
U  S  Hedit  Het  1st  st  g  6s.  1931    .... 


103     1044 


103 
85 


-- 


101 


UH4. 


104        104 

Mar'03 
ill     Mar'01 


5"     Feb  "02 

91 "  "■ 


101     Feb '97 

U34J'lv'iii' 
32      Apr'03 


106 

73"  "76" 
853"  "95  4 


89  4    95 


82        85 


•No  price  Friday;  latest  but  and  asked,    a  Due  Jan   fcDueFeb   cDue  Mar  d  DueApr  g  Due  Jue  h  Due  J'ly   k  Due  Aug  p  Due  Nov  q  Due  Dec    «  Option  sal* 


BOSTON  STOCK  EXOHANOB-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturdati 
April  IS 


Monday 
April  2U 


81%     8134 

9734  9734 
255  256 

*145%146 
244%244% 
177  177 

*175i2l76V. 
300  %  300  % 

* 151 

iis%ii8% 

•195  190 


•283  286 
140  141 
*42   45 


3134 
88 
•25% 

205 
168 
•228 
206 
80 
•751-2 

55 
*22 
* 

•ibo" 

90 

•89 

•172 

92 

112 


32 
88s4 

26  % 
205 
168 
230 
206% 

81 

76ia 

55 

25 

78 
101 

91 

89% 


92>< 
112 


21%  21% 
79   79 
•5  .... 

•20  .... 
125  126% 

11934  H9  "6 
158  159 
•13   13% 

77%  77% 


•120     124 
28       28 1-2 
-714      7»4 
•275     280 
191     192 
■     43       431. 
84%    *4% 
»180     .... 
•1%      2 
•79       83 
136     136 

* 12  >s 

• 220 

•9%.... 

* 115 

•25       26 

•29       30 

434      5 

105%  106% 

47       47 

29%    30 


15%    15% 


35%    35  \ 
86%    8634 


w 

O 

x 
O 


20       21% 

97       97 

•99     103 

•101     103 

•9%    10% 

7         7% 

6434    6534 

••25         1 

•10%    11% 

27       27 

4%      4% 

••50         1 

13        13 

•    31%    32 

•■65      '75 

•4         6 

625     525 

••08      -10 

25%    2634 

•6         7 

*1%   11732 

«14%     16 

65%"  67 14 

•42%    43 

•  107%  107% 

•116     118 

4         414 

11       11 

1%      2 

•*1134     12% 

•10     

•134      2 

!  *8%      9% 
62%    54% 

•  *6%      7% 

*1718    l8ie 

•1         1% 

•1%      2 

1834     1834 

HS^    69% 

29       30 

0          0 

»115     119 

3          3 

♦2%       234 

14 14    14% 

150     150 

•1          1% 

92       93 

1      93b      9% 

25%    25% 

14%    14% 

29%    29% 

63s      6% 

.    10       10", 

•73       75 
2%      2% 

1        • 

Tuesday 
April  21 


82%    833s 

97 'g    97% 

255     255% 

14534  14634 

•243  245 
1771-2177% 

•175%  176% 

♦298  300 
149%149% 
118  118 
196  196 

•107  .... 

♦2S3  286 
140  140 
*42   45 


32%  33 

8834  89 

-2634  27% 

205  20634 

"168  170 

♦228  230 

2UO%20034 


81 

75 

*50 

•22 


82 
76 
00 
25 
78 

100  101 
91%  ?2% 
90   90 14 
172 

92   92% 
112  113 


Wednesday 
April  22 


82%  83% 
97%  97*8 

255  257  % 
146%147 
243  245 
177%177% 
177  177 


301 
•149 

119 
•195 
♦167 
•283 


301 
151 
119 
196 


286 


140%141% 
»42   45 


33 

88% 


334 
8834 


207 
'168 
228 
206 
82 
76 
•50 
•22 


207% 
170 
230 
20634 

S2 

76 

55 

25 

78 
101 

93 

90% 


'100 

9234 

8934 
'172 

92   92% 

112%  112% 


20% 
79 
♦514 
20 


20% 
79 
0 
2114 


126%  127% 
119%  120 

159  100 
13   13% 
77%  7<% 


•20%. 
78 

5% 
21% 


78 
6 

21% 


124 

271-2  28% 

-7% 
280  2SO 
194  194 
43%  43% 
84  % 
•181% 
2 


84% 


•79 

135 

226" 

9*4 

115 

•25 

•29 
4% 

106  106 
48  48 
29%  29% 


2 
83 
136 
12% 

220 

934 

115 

26 

30 

5 


15   15 


36 

87 


36 

87 


20  78  20 '6 
97%  99 
99  100 
•100  104 


9 

7 
053a 
••25 

k 

•26% 
4% 
••50 
•12% 
32 
••65 


7% 
06% 

1 
11% 
27% 

4% 

1 
13 
32 
'75 


•4  o 
525  525 
••08      -10 

26       26% 
6%      0% 


ll732   11732 
"14%     16 


Oo 

43 
108 
118 
4 
11% 
1% 
•12 
10 
*134 

•8% 
53% 

7 

134 
*1 

•1% 

•18% 

69 

•29 

5 

115 


68 
43% 
108% 
118 

4% 
12 

2% 
14 
10% 

2 

9% 
54% 

7% 

1% 

1% 

2 

1834 

09% 
30 

5 
115 

2% 


2% 

•2%         ^4 

14%    1434 
145     150 
•    -1  1%| 


92 

9% 


92 
9% 


25% 
1434 
29% 

0% 
10 
75 

2 


2534 

1434 

29% 
0% 

10% 

75 
2% 


127%127% 

120  120 
159%  10O 
«1234    13 

77       77% 

434 

120     120 

2834    32 

•7  7% 

27934  280 
194%  194% 

43%    44% 


84% 
180 

*178 
-79 
136 


85 


Thursday 
April  23 


83%    83% 
98       98 
256     256% 

140%  146% 
243     243 
177%177's 
'173     170 
•300     302% 
* 150 

• 119 

♦194     196 
♦167     .... 
Last  Sale 
141     141 
Last  Sale 
Last  Sale 
33%    33% 
88% 
Last  sa  It 
20434  207 
107%  167% 
I, a st  Sale 
206%  200% 
83       8: 
76       79% 
52       52 
Last  Sale 
Last  Sale 
•100     101 
92%    93 
90       90 
Last  Sale 

92       92 
112     112% 
Last  Salt 
Last  Sale 
Last  Sale 


•20% 
78 


22 

79 


21       21 
126%12734 

120     120% 
100     101% 
13        13 
77       77 
Last  Sale 
120     121% 
29%    31% 
•7  7% 

279 


2 

S3 

137 


220     220 

"9% 
115%i'l5% 
•25        26 
♦29       30 

4%      4% 
106     106 
48       48 
29%    29% 


36% 
87 
•60 
20% 
97 
100 


36% 

87 
•90 

20% 

9734 
100 


♦100     105 


9% 

7 
66 
•25 

'26% 
■334 

•50 

•12% 
32% 

•65 


9% 

7% 
6634 

1 
11% 
27% 

4% 

1 
13 
32% 
•80 


-4 
522 
•■08 

2534 
6% 


o 
525 
•10 

27% 
0% 


11732   11732 

•14%    16 

00       67% 

•42%    43% 

108     110% 

•117     118 

4         4% 

11%    11% 

2 

•12 

10 

•134 

9 
53% 
•7 


•1 

•1% 

•18% 

68 

•2834 

5 

•116 


2% 

13 

10% 
2 
9 

54 
7% 
2% 
1% 


18% 

68 

29% 

5 

118 


3 


'2% 
*2% 
14%    1434 
145     145 
"1  1% 


92% 
9% 


94 
934 


25 

14% 

29% 

6% 

10% 

•73 

2% 


25% 

15 

29% 

0% 
11% 
73% 

2% 


192 
44 

85 


195 
44% 
85% 


Last  Sale 

•1%       2 
Last  Sale 
137%  137% 
12%    12% 
220     220 

9%      9% 
11534ll6 
Last  Sale 
Last  Sale 
434       4% 
105%  106 
47       47 
29       29% 
Last  Sale 
Last  Sale 


JYida )/ 
April  24 


83% 
98 

256% 

146 

245 

177% 

170 

301 

150 

120 

190 

168 
Apr'03 

142 
Mar'03 
Apr'03 


82  34 

97% 
256 
146 
243 
177 
173 
300 

iso" 

194 

108 
284 

141 
4-1 
175 
32% 
88 
26*4      Apr'03 

20434      205 

168        170 
830       Apr'03 

200%     206  % 
84%       80^2 

*  79  %       80 

♦52 
25         Janv03 
SO         Feb '03 

100      100 

91%       92 


2       Apr'03 
92%       92% 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
01    the 

Week 
SI  tares 


•111 
24Kt 
52 
150 

21 

78 

•5 

20 
125% 
120 
101% 

12% 

77 

434 

•119 
27% 
7% 
•275 
192% 
43% 
84% 
181 

*U«ie     "    2 

79         Apr'03 

136        136 

9  10 

220        220 

•9% 
•113%     il5" 
26%      Mar'03 
29*4      Mar'03 
•4  43, 

104%     105 
•47%       48 
29  29% 

7.4%     Apr'03 
92         Apr'03 


113 
Mar'03 
Jan '03 
Feb '03 

21 
78  \ 

6 
20 
120% 
120% 
162% 
1234 
77 
Mar'03 
123 
28% 
7% 
280 
192% 
44 
85 
Apr'03 


.100 

.100 
.100 


Last  Sale 


35% 
87-4 
•80 
20 
97 
104 


36% 
87% 
•80 
20% 
97% 
104 


102     102 

9%      9% 

6%  7% 
264%  66% 
Last  Sale 
Last  Sale 

27  27 
-4         4% 

Last  Sale 

•12       13 

31%    32% 

Last  Sale 

Last  Sale 

Last  Sale 

525     525 

Last  sale 

2634    28% 

•6         6% 

Last  Sate 

1%    H732 

Last  sale 
65%    07% 
43%    43% 
110%111 
•117     118 
4%      4% 
11 
2 
•12 
•10 

Last  Sale 

•8%      9% 

53%    53% 

•7         7% 

2%      2% 

Last  s  11 1  c 

Last  Sale 

1*%     18% 

G8       68% 

28  j    29 
5  5 

118     118 
2%       2% 
2%       23„ 

14%    14% 
150      150 
Last  sa  le 
Last  ,•>  (i  /  ( 

92%    92% 

10        10 
Last  Sale 

24%    25  K; 

14%    14% 

29  2'.'34 


11 
2% 


10% 


48^     Apr'03 


35% 

a;85% 

"26% 

•97 
•101 
•100 


3% 

9% 

0=8 

6% 

6334 

05 

'% 

Feb '03 

72% 

Apr'03 

27 

27 

4 

4 

75 

Apr'03 

12% 

12% 

31% 

31% 

■70 

Apr'03 

0 

Apr'02 

J% 

Mar'03 

525 

525 

10 

Feb '03 

25 

26% 

■30  "' 

Mar'03 

lis32 

1% 

15 

Apr'03 

64 
43% 
103 
•110 

4%6 
*10% 
•1% 
12 
10 


12 
10 
Apr'03 
•8%         9% 
52% 


2%         2% 
Apr'03 


"6 
11% 
73 
2 


6% 
12% 
73 

2% 


Mar'03 
18 
67% 
28  "a 
5 
117 
2% 
•>U 
14% 

14S 
Apr'03 
Mar'03 
90  90 

9%       10 
23         Apr  '03 


18 
67 
28% 
5 
117 
2% 
•2 
14% 
148 
7% 
33 


24% 
14% 
28% 

5% 
10% 

71 


Railroads 
Atch  Top  &  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
Chic  June  Ry  &  U  S  Y 1 00 

Do    pref 100 

Con<fe  Mont  Class  4..  100 
Conn  cfe  Pass  Kiv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central loo 

X  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref loo 

Savannah  Elec  com. .100 
Seattle  Electric 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fc  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Centra4...10O 

Do     pref 100 

Wore  Nash  <fc  Koch. 

.Miscellaneous 

Amer  Agricul  Chem 

Do     pref 

Amer  Pnen  Serv 50 

Do     pref 50 

AmerSusrarRelin 100 

Do    pref 100 

Amer  Telep  tfc  Teleg.100 
Amer  Woolen loo 

Do     pref 100 

Boston   Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <fc  St 
East  Boston  Land... 
Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chnsettsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Y'arn  pref  1 00 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 
United  Fruit... 
United  Shoe  Mach... 

Do     pref 

U  S  Leather 

Do    pref 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  cfe  Mfg.. .   50 

Do     pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<feS  50 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Colum  (Ltd). 

Calumet  &  Hecla 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato   Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Mayflower 

Michigan 

52%  .Mohawk t 

Montana  Coal  <fe  Coke 
Montreal  &  Boston.. 

National 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrot!  (Silvd;  Copp)  10 

Phoenix  Consol 25 

Quincv 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)  10 

Shannon 

Tamarack 

Teeumseh 

Tennessee 

Trimountain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &Oil  25 
Utah  Con  (Gold)trrc  485 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


36% 
85% 

"26% 

98 
103 
104 


65  =j 

44 
1093 
118 

4%8 
11 


.100 

25 

25 

.100 

.100 


1,475 
293 

500 

102 

185 


Jiangc  Jor  Year 
1903 


Lowest 


77%  Apr  13 
00     Aprl4 
Apr   :: 
Apr    2 

Jan  10 

Apr  18 


255 
142 

240 

177 


1  174 !-.  Feb'2l> 
10120!)     Jan  20 


(i 
44 
14 

4 


532 


2.010 
1,520 


405 

14 


215 
1,545 

20 


4:: 

1,937 

112 


1,204 
51 


250 
513 
150 
305 


149 
1 
191 
100 


Highest 


Apr   9 

Apr   9 

Mar  4 

.Ian    5 

81%  Jan  27 

140     Jan  16 

42     Mar  9 

175     Jan  20 

203,  Apr   8 

34%  Apr   7 

24%  Apr  14 

199%  Apr  14 

107%  Apr  23 

230     Jan    0 

05%  Apr   9 

78     Apr  14 

Apr  14 

Apr   7 

Jan  12 

Jan    5 

99%  Apr  17 

86%  Apr  13 

87%  Apr  14 

172     Apr   1 

92     Mar31 

110     Apr   6 

24%Mar28 

52     Jan  15 

150     Jan  14 

20     Aprl4 

77%  Apr  13 

5     Jan    5 

15     Jan    2 


250 
195 
177 

157 
125 


75 
50 
25 

75 


4,496  119%  Apr  6 
•s00|119     Apr    3 

2,133  151%  Aprl4 

.  400  12%  Apr  7 
567    70%  Apr   6 

47iiJan20 

120  120     Jan  30 


14,095 

100 

18 

79 

0,857 

2,499 


100 


95 
275 
129 

65 
127 


2,105 
304 
175 
210 


10 

10 

5 

25 


24  »4 

1434 

29 

0 
11% 
72 

2 


20 
25 
25 
25 
25 
5 


110 

L307 

1,347 

50 

413 

127 

109 

10 

245 

5,029 

20,901 


170 
380 


295 
1,022 


94 


9,144 
500 


5,975 

2oJioi 

700 

4,825 
10 

3,450 
245 

3,340 
100 
395 

""*50 

1,523 

200 

3,245 


10 
25 

25 
25 


100 

800 

700 

1,315 

80 

300 

210 

7,331 

05 


730 
1,000 

4^867 

l,500j 

4,S70< 
1,005) 

8,810 

270 
985 


24 

7 

260 

180 

40 


Apr 
Apr 
Apr  13 
Apr  14 
Feb   3 


135 
9 

211 
9 

109 


81%  Apr   8 

177%  MarlO 

134  Marl  6 

77     Apr   4 

Feb   4 

Apr  2  4 

Apr  14 

Mar2~ 

Mar30 

25%  Jan  15 

29     Jan  21 

1%  Jan  1 

103%  Apr  13 

47  Apr  17 
29  Apr  14 
11%  Mai  31 
89%Jau  19 
15     Apr  21 

48  %  Apr  Li 
33%  Apr  14 
83  34  Apr  13 

■50  Jan  14 
Apr  16 
Apr 
Apr  21 
Mario 


19 
05 
99 

101 


9     Apr  21 

3i4Jan  3 
60%  Apr  13 
•50     Ecu   9 

6  Jan  2 
23%  Jan  12 

3%  Apr  15 
•25     Apr   9 

8% Jan  2 
28%  Apr  14 
•65     Jan  14 


4  %  Jan  20 

498     Jan    6 

•OS     Feb  10 

19% Jan    2 

6% Jan  31 

•30     Mario 

l%Marll 

13     Feb  10 

56     Apr  13 

36%  Jan  20 

102     Apr   1 

115      Febl4 

2%  Jan    5 

10     Jan  15 

li4Aprl4 

10%  Jan  17 

91*  Mar  3 

ls8Feb27 

8     Aprl5 

643% Jan    8 

4  %  J  an    2 

13aFeb27 

1     Jan    2 

l%Jan    & 

17     Apr  14 

59%  Mai   8 

26     J:>"  10 

47g  Jan  22 

107  %  Jaa  2' 

2%  Jan 

134Jan 

10%  Jan  22 

140       Apr  9 

1     Jan 

1734  Jan  28 

87     Apr  14 

8%  Apr  14 

23     Apr  14 

21% Jan  13 

J  3% -Feb   3 

23% Jan  13 

5%  Apr  13 

5%Jan    3 

66     Jan    8 

1     Jan    8 


89%  Jan  10 

103%. la  11  10 
202%  Feb  4 
154  Jan  5 
Apr  8 
Jan  5 
Apr  22 
Marl3 
Jan  6 
Jan  2 
l96%Mar24 
170  Marl9 
286  Febl9 
143%  Feb  10 
42  Mar  W 
ISO  Feblo 
3734  Feb  is 

96  Jau    7 
28%Mar23 

225  Jan  7 
173%  Mar  3 
232  Marll 
212%  Feb  13 
85%  Apr  24 

85  Jan  9 
71  Jan  20 

25  Jan  12 
8434  JanlO 

104%  Jan  0 

104%  Jau  P 

»5  Jan  27 

178  Feb 25 

97  Feb  10 
116  Feb  14 

26%  Jan  15 

52  Jan  15 
150     Jan  14 

26  Feb  11 
86%  Feb  14 

7     Mar  2 

24     Mar   4 

134% Jan    8 

122%  Feb  18 

109%  Feb  18 

14%Feb24 

79%  Jan  22 

534  Jan  22 

127     Jan    6 

62%  Jan 

834  Jan  23 

310     Febl7 

204     Feb  10 

48%  Feb  20 

88% Feb  17 

190     Feb    2 

2%  Jan  29 

86  Jan  2 
139     Jan    2 

20  Jan  0 
237     Jan    9 

10  Feb 13 
132     Jan    5 

26%  Jan  15 

29% Jan    5 

5     Apr  21 

111     JanlO 

53  Jan  2 
31%  Feb  5 
15%Febll 
'J434Febl8 
l>%Febl6 
57%  Jan  9 
39%  Feb 
89%  Jan 
80     Mar   4 

Jan  12 
Feb  28 
Feb  2 
Jan  29 


jor  lJreviout 
Year (1902) 


Lowest       Highest 


74is  Jan 

95%  Mar 

256%  Dec 

149%  Dec 

230  J 'lie 
190%  Nov 
171  Oct 
297%  J 'ue 
160     Sep 


123 
196 

100 

280 

141 

47 

172 

33 

12 


Not 

Nov 
J'ne 
Oct 
Deo 
Jiy 

Jan 
Dec 
Jan 


28 
102 
108 
110 


IS     Jau 

8%  Mar 

75%Marl2 

1%  Feb  10 

12%Mar21 

31%Feb25 

6%  Feb   9 

•95     Mario 

14%Febl0 

39%  Feb  10 

•90     Maris 


8     Feb    3 

551     Mar  12 

•10     Feb  11 

3 1  %  Feb  1 0 

7%  Jan  20 
•35  Feb  19 
l-732  Jan 

16  Mar24 
75  Feb  13 
44     Jan    8 

131%  Jan  10 

118%Feb   6 

5     Marl 

14     Feb   9 

3  Jan  12 
17%  Feb  9 
18     Feb    6 

2%  Jan  23 

11% Feb   9 

t58     Feb  13 

8  Marl  3 
2%  JanlO 
1%  Jan  23 
2%  Feb   9 

23%  Feb   9 

79     Feb   9 

34     Feb  10 

7%Febll 

120%  Feb   6 

4  Feblo 
3     Jan  23 

14%  Apr  23 
190  Feb  6 
l»leFeb  9 
33%  Marl2 
loo  1-.  Feb 20 
14  Feb  9 
3134Jan  2 
27%  Feb   9 

17  Marl6 
33     Feb  10 

9  Feb  9 
1 14%  Marl6 

77     Marl  2 
2%  Marl  7 


I   22%  Dee 

210     Jan 

170     Jan 

230     Jan 

200     Dec 

68     Mav 

79  %  May 

64%  Dec 

25      Nov 

58     Jan 

103    Oct 

.  Dec 

86%  Mar 

172     Jau 

92%  Oct 

111%  Dec 

19  %  Jan 

39%  Jan 

145     Nov 

19    Dec 

76%  Dec 
4    Jan 

21  J'ne 
112%  Nov 
115  Jan 
155     Mar 

12     Dec 

73     Apr 

334Mav 

122%  Apr 

25  Jan 
7     Nov 

244  Jan 
1713)  Oct 
30%  Nov 
82     Nov 

170     Jan 

l%Dec 

87     Nov 

135     Jan 

21  Dec 
216     Jan 

6     Jan 
100    Jan 

26  Oct 

28  Jan 

1  %  Aug 
85%  Jan 
46     Jan 

29  Jan 
11%  Jan 
80% Jan 
13%  Jan 
40  Jau 
20%  Dee 
70%  Dec 

■72%  Mai 

22  Dee 
91  Feb 
86%  Jau 
89     Jan 

12  v>  Dec 

2  Aug 

53  %  Nov 
l%Nov 
6     Dec 

21     Nov 

3  ""Jan 
•37%  Dec 

6  Dec 
20%Jan 

•40     J'ly 

2  Jan 
5%  Sep 

420  Dec 
TO  Apr 
11     Jan 

6%  Dec 
25     Apr 

138  Jan 
15  Oct 
43%  Mar 
18%  Mar 

54  Jan 
113     Dec 

1%  Jan 
7%  Dec 
2%  Dec 
9%  Dec 
12%  Dec 
l%Sep 

7  Nov 
d27     Jan 

3  J'ly 
i%J'iy 
1     Jan 

•75  Dec 
14  %  Nov 
47%  Nov 
21     Nov 

3  Dec 
100     Nov 

l%J'ne 
l%Sep 

8  Nov 
140     Dec 

•50     Jan 

1 3%  Mar 

d34    Jan 

8     Dec 

27  Sep 
13%  Jan 

13  Nov 
l9%J'iy 

4  Dec 
dl  Jan 
42  Jan 
•50  Nov 


96  %  Sep 
L06  Sep 
266  May 
173%  Mat 
248  Apr 
209  Apr 
183  Apr 
307  Mar 
172  Mar 
136  Mar 
202  Jan 
100%  Feb 
295  Feb 
148  Mar 
50  J'ne 
178%  J'ly 
45%  Apr 
99  J'ue 
31  Mar 
254  Apr 
175  Jan 
238  Apr 
217  Apr 
85%  Sep 
91  J'ly 
125%  Apr 
31     J'ly 

90  May 
110  Mat 
113     Aug 

94%  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34%J']y 

55%  Sep 
152%  May 

32%  J'ly 

91  J'ly 
934  Mav 

3734  May 

135%  Mar 

123     Sep 

185%  Apr 

17%  Jan 

80%  Jan 

4%  May 

13034  Apr 

79%  Aug 

9%  .Alar 

285     May 

33234  Apr 

41 34  Nov 

87%  Oct 

190    Sep 

3%  Apr 
93%J'ue 

151  Apr 
41%  Sep 

250  J'ly 
10%  Oct 

177     J'ly 

27  Jan 
30     Oct 

2%  Mar 

117     Sep 

57%  May 

33%  Apr 

15%  Sep 

91%  Sep 

19%  Oct 

02%  Mar 

4034  Jan 

97%  Jan 

112%  Apr 

33%  Apr 

100%  Apr 

115%  Apr 

117     Apr 

d  24  %  Apr 
4%  Mar 
78%  Feb 
3%  Apr 
10%J'ly 
35  Jan 
13%  Mar 

1  Jan 
9     Dec 

3934  Apr 
%0  Mar 
5  Apr 
10%  Mar 
150  Feb 
12     Jan 

28  Mar 
834  May 

2  Jan 
2%  J'ly 
"34  J'ly 

%Oct 
0    J'ly 

%Sep 
Jan 
5%  Mar 
534  Feb 
"%  Jan 
Feb 
-%May 
3%  Mar 

,%Mar 

%sep 
Oct 
Mar 

>4  J  an 

%Mar 
Feb 
1%  Feb 
Feb 
May 
Feb 

%Mar 
Feb 
May 
Feb 
J'ne 
J'ly 
Feb 
Mar 
J'ly 
Dec 
J'ly 
Feb 
Oct 
Aug 
Deo 
J'ly 


193 

051 


146 ' 
119 


25 
21' 
3 
dV-i 
49i 
6 

4%: 

1% 

4 

25 
89 
34 

5 
147 

3 

4 

18 

281 

3 
18 
125 
18% 
35% 
23 
18% 
27% 

7 

6 
65 

1% 


b  Before  pay't  of  aaaeas'ts  called  in  1903.  d  Before  pay't  of  aaseas'ts  called  in  1902.  "Bid  and  asked.  UNewstock.  tAss'tpaid. 


Aran.  25,  1903.] 


Boston  Eond  Record 


911 


BONDS 

■  ton  STOCJB 
V.  BEK    ENDE*(3    APRIL  2  1 


Am  Bell  Teli  pi \* 1908 

Am  Telepd  Tel  coll 

Atc-ii  A  Nebra  1908 

AtchTop<$  S  b"e  Keng  is  .  1905 

Adjustment  g  La fly  1095 

Boston  <£  Lowell  4a L90" 

Boston  &  Maine  I  4s 1944 

liniinivciii.nl     la 1905 

Boii  &  Ainu  3(1  issue  78...  1904 
iSoHion  "i  erminal   1 
Bosi  U  ii  i  ..i-  1st  ;.~  i  r  reel 

2d  5a  trust  i  •  ceipts 1939 

Bur  &  Mo  Riv  .  \  6s L918 

Non-exempt  6 

Sinking  fund  la 1910 

Butte  A  Boston  I    i  08    ..  1917 
r  KupiV  Mo  K  1st  78.1910 

3d  7a 1909 

Cenl  Vennl  l-t  g  is..Mayl920 
Clue  Burl  <S  I,'   IM  7< 1903 

Iowa  lnv  l-i  5a L919 

Iowa  Div  1st  is 1919 

Debenl  un    .s  

Denver  Exten  is 

X  ebraska  Extcu  is 1927 

B  .v  s  vv  s  t  4s 

niinoia  Div  3  4s 1949 

Joint  bonds  Si  •   <  ■  i   X . i • 
Chic  Jo  Ry  .«    Stk  \  ■'    5s  .1915 

i  trust  loin tiding  a  i 
Cli  Mil  <&  st  P  Dub  n  's..  L920 
Ch  M  &  SI  P  Wis  v  dry  0sl920 
Chic*  NoMlch  lsl  gu  58.1931 

Chic  A  \V  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s. .1920 
Oonu  A-  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5a 1927 

DetGr  Rap  A  W  1st  4s.. .19  16 

Dominion  Coal  1st  lis 1913 

Eastern  1st  gold 6a 1906 

Fitclibnrg4s 1904 

4s  . 

Frcint  Elk  a  MoV  1st  6».. 1933 

Unstamped  1st  6a lit.::; 

Gt  Nor   C  B  a  i,i  coU  tr  is  1921 

Registered  4s 1921 


.i-j 
J.J 
M  s 

\-o 

j  n 
j-.i 

FA 

M  N 
FA 
J-.I 
J-.I 
.l-J 
.1  -J 
J-.I 
A-l) 
MX 
J-D 

£:§ 

MX 
F-  \ 
MX 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-l) 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
^-J 


l'r ice 

J  ml  (Hi 
A  pill.  i 1 


ISul  Ask 

9848810 
Sale 

Sale 

:.o\ 


lit) 


84 

lou 


Sale 
1004 


'.lit 
105 


t>3 

106 


1254 

1254 


107 


.103 


108  4 

100     107 


135 

135     

024  Sale 


II  rrlc'S 

Bange  or 

Last  Sale 


Low        II  mh 

96 

i  184  ; 
mo        loo 
90 
loi  4Api  00 

•  |,r   'i. 

ran  '02 

dar'oa 

1 134  Jan  "03 

L18     Feb '03 

904  Feb '03 
1  l74De<  '0 
L054J'ly'02 

994  Feu '03 
loo  j'ne'01 
L824  Mar'03 
1174ITeb'03 

si 

1004  100V 
i  LO  Apr'O] 
1014  it'i'i 
L06  'i  Feb'03 

99  99 

106     Dec'02 
98 

934Apr'03 


107 

97 

1274 
1254 
107 
L064 
1094 
1 1 2  4 
10334 

98 
L09 
L064 
100% 
1114 
IS7 
137 

91 

94 


107  4 
Apr'03 
Mar'03 
Apr'03 
Feb  '03 

106V 
Mar'02 
Jan  '03 

Feb '03 
Apr'03 

109 
Apr'03 
Mar'02 
May'02 
Apr'03 
Mar'03 
92  4 
Jan  '03 


Vi 
60 


150 


Sin 

Ian  li 


High 

1134 

1(9   ,  lul  ', 


101        101 

l  1.; 
80 


,  1174 


mi  i, 

io.v., 
99     loo'. 

'os"  "oo" 

984 

127     li's 
i  27  4 
L07 

loo    1074 

1*124  i  124 

.o::-', 
os     LOO 
1O.S4110 
l  07  U 


l;i7 

137  1374 
894  944 
94       94 


BONDS 

i  OM  8TOOH  i   SCH'Q  E 

\S  l.l-.K    ENDING    Al-lOI.    2  1 


rillnol  1910 

.Noli  cm  il  I  iS  In  o  5a    ..loi  .j 
la  I  all 

i  lin  &  Spr  1  si  ,, .  . .  1925 
K  in  <  •  Ft  IS  &  Gull  1 
I't  SOOtt  a    M  i 

k  in  I'  M  .v  B gen 4b 

[ncoi  Mai 

K.in  C  A  M  Bydl   I'.i   lsl  581929 
Kan  '  'si  J...V  ' '  ii  lsi  7a 
i.  R&  Ft  sin  hi  gr  lsi  7a...  L90B 
.Maine  Cenl  oona  1st  7s...  L912 

I'OIIS  lsi   is 1912 

Marq  Hough*  Onl  i 

.Mexican  <  'cntral  con  ,   1  -   .1011 
1  11  cons  LnoSa Jan 

2d  cons  inr  8a Fan 

m  toll  Telep  eons  5a  tr  re< 

M  Lnne  (  ton  Elec  con  ■_  .. ,   l  929 

Wsv  EngCol    Yarn  58 1929 

New  Eng  Telepb  68 1906 

6a  loo; 

6a  i908 

loir, 

N  V,l-  N  Eng  1st  7s ion;. 

l-i  8a 

i  Oil  Colony  gold  Is 192  1 

i  »reg  By  &  Nav  eon  g  4a 
Oreg  Sb  Line  Lsl  g  6s  — 
Bepub  Valley  1st  a  i  6b...  L919 
Rutland  1st  6a L902 

Kutlanil-Catiailiaii  lsl  lsl  o  10 
Savannah  EleC  1st  eons  as.  1  952 

Seattle  Elee  lsl  g  5a L930 

Torrington  lsi  g  5a 1918 

Union  Pac  nit  A  i  grg4s.  L947 

l.-i  lien  eonv  4a 191 1 

i  niteu  Fruit oonv gen 5s.l911 

Vermont  &  .Mass  5s 1903 

West  Kiel  street  By  g  5s. .1902 

Gold  44a 191  I 

Gold  debenture  4s loir. 

Gold  4s 

Western  Telepb  <v  Tel  58.1932 

Wisconsin  Cent  1st  nen  Is  10  10 

Wisconsin  Valley  1st  7s. .1900 


J-J 

A  0 
A-O 

A  O 
J  li 
MX 
M 

-lil 
A-O 
J-.I 
J-.I 
A-O 
A-o 
A-o 
3  -J 
J'ly 
J'iy 
J  .1 
JJ 
FA 
A-o 
A-o 
A-O 
\  ,' 
J-.I 
J-.I 
FA 
J-D 
FA 
.l-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-X 
M-S 
MX 
M-N 
MS 
M-X 
FA 
J-J 
J-J 
J-J 


li 

lay 


Bid 




100 

112 

100 

90 

1  Ht 


loi     103 


LOO 


OS      100 

984 

L05 


1034  Sale 


11  .  - 
Ban 


//n//i 

i.;o     . 

103 

Main:; 

L02 

Ipr'OH 

i  ..  1  1 

7  7  'v 

an '03 

21  4  J  in  '02 

83     Dec'Os 

mi 
Apr'03 

1 

X..   '02 
Mar'03 

105 
i.pr'08 
L12     May'01 
1  ■" 

L05     1  1 
.1 

Mar'02 

Api   0 

[05 

Mar'03 
LOO      i.pr'03 
i.pr'03 

loo  - 
loi  0 
108  Jan'.:: 
L0284  l'i'-';;i 
1044  Fi  b  03 
L02'e  L034 
874  J'ly '01 
1 1  1  '. 


Oil 

101 
L02 

in.-, 
nu 


LOO 

L02 

95 

1 1 1:, 
L07 
nil 


"7 


100     i 

L244 

01 

10  1 


:: 


20       26 


loo     103 


non,.  io«4 

in.; 
!"■_■■. 


964 
L044  lor. 
L07     107 
101      LOI 

106 
105     111 


.ills 

ioj-H 

HU'l 

L05 


1144 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonds.     "  -Xo  price  Friday;  latest  bid  and  asked.      «,  Trust  Co.  .1  Is. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices— Not  l*er  Centum  Prices 


Saturday 
April  7ii> 


70 


28*4    233| 
»39  4    39Aj 

114    H?< 


4 


•244  24s* 
04      658 

224  224 

73  73 

434  44 


63  684 

45%  454 

7  7 

*1234  13 

26»a  27»le 

*  403.1  4iu: 

*33  33  4 

47  47 
108     1084 


t 


Monda  >.' 
April  20 


70 

114 

23»4    2334 

3S4 

12       12 


24-a    24:'i 

64  0"18 
23       .,-, 

73       73 

43  4    434 


07"18 

4:, 

7ii6 
•124 

264 

414 
*33 

47 
107  78] 


684 

74e 

13 

27 

414 

33  4 

47 

084 

31 


Tuesday 
April  21 


*09 


24        24% 

40 
12        124 


2458  '2i^i 

6%  6% 

23  23 14 

73  73 

43  4  43 % 

3  3 


tissia    68% 
45        45 

74      74 

13       13 

2618M    27% 

*il       414 

*33        334 

47       47 

108410838 

• 31 


Wednesday 
April  22 


694    69  4 
►110     114 

24  4    24  4 
40       40 
124    1238 


2434  2434 
69i6      Ca 

22  4  224 

73  73 

433^  433j 


0S3468t516 

45        45 
74      74 

13        13 
275l6  27»le 
-41        42 
"33       34 

47       47 
10841084 
31 


Thursday 
April  23 


*694    70 

115 

2434  24»4 
40  4  40 34 
124    12  4 


2434  2434 

6%      634 

234  234 

*72  4  74 

434  43  4 


4       =4 

°S  68 

684  69 

45  45 

74  7518 

1234  12a4 

273lG  27«io 

414  414 

*33  34 

47  47 
108     1084 

' 31 


Iriday 
April  24 


*694    70 

*1134114 

25       26 

4034    42  4 

1238     1234 


*245s 

G3a 

23 
73 
43% 
•24 

6i« 

1B16 

68718 

45 
7318 

*12"t 


24*a 

684 

23  4 

73 

43% 
34 
518 


1518 

6834 
45 

7516 

13 

27  4  2714a 
414    414 
*33       34 
47       47 
108      1084 
*26        31 


ACTIVE  .STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  (t as 100 

Northern  Central 50 

seaboard  Air  Line 100 

Do    pre! 100 

United  By  &  Electric.   50 

Philadelphia 
American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  Valley 50 

MarsdenCo 100 

Xat  Asphalt  Tr  Corects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  RK 50 

Philadelp'a  (Jo  (Pittsb)  50 
Philadelphia  Electric..  25 
Phila  Rapid  Transit ...  50 
Heading 50 

Do     1st  pref 50 

Do    2(1  pret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    thi 

Week 
Shares 


Haiufe  lor  Year 
1903 


Lowest 


150    G94Apr22 

11334  Apr   8 

234  Apr  14 

38  4  Apr  13 
11%  Apr  10 


3,019 
1,830 
2.474 


580 

9,690 

2,787 

435 

4,350 

40 

720 

319 

4,028 

1,077 

8,662 

800 

50,122 

34 


2,244 
2,471 


4  Jan  10 


23% 
31316 
154 

72 

37% 

2% 

4 

4 

66% 

43% 

64 

12  3.1 

•_'.-,=- 

40% 
33 
40 
1054 
24 


.Mario 
Marll 
Marl2 
Jan  7 
Jan  3 
April 
Feb  6 
Jan  7 
Apr  13 
Apr  13 
Mario 
Apr  0 
Apr  1 3 
April 
Apr  lb' 
Apr  1 3 
Apr  14 
Jan    8 


Highest 


72 4  Jan    5 

118     Jan  12 

284  Jan    - 

45     Jan    2 
14  4  Jan    3 


%Janl0 


2634 

9»16 

4034 
7934 
45% 

4 

4 
1 
7834 

47-'j 
0 

17% 
84Uia 

44"le 

404 

4734 

1164 
31 


Jan  5 
Jan  2 
Jan  2 
Feb  6 
Jan  30 
Jan  6 
Feb  18 
Feb  10 
Jan  6 
FehlO 
Jan  8 
Jan 
Jan 
Feb 
Jan 
Feb  16 
Jan  31 
Marll 


Range   lor  J^evioits 
Year (19U2J 


Lowest       Highest 


624  Jan 
101  Jan 
23%  D<  e 
404  Dec 
13     Oct 


4  Sep 


23  May 
6     Dec 

33     Dec 
65     Nor 

20  4  Nov 

2%  Feb 

4  Auz 

516  Oct 

7334  Jan 

43  4  Dec 

3  4  Jan 

84J'ne 

264  Mar 

40     Mar 

30     Jan 

32     Jan 

101 4  May 

24  Jan 


744S.  p 

1254  J'iy 

343j  Aug 
554  Aug 
17     Mar 


1     Apr 


29  4  Sep 
36  Apr 
804  Apr 
70  34  Sep 
;;su,DeC 
5"i6Oct 

34  J'iy 
1%  J'ly 

85     Sep 

50%  Apr 
94  Sep 

18%  Oct 
31)3,  B  Sep 
45  4  Sep 

40»,6Oct 

48a4  Feb 

126     -May 

404Sep 


l'HUjADELrillA 


Inactive  Stocks 

American  Cement 10 

AmerIron&  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke. loo 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America... 50 
Elec  Storage  Batt ....  100 

Preferred 100 

Gennantown  Pass 50 

Harrison  Bros  pref.  ..100 

Indianapolis  St 100 

Inter  Sin  P  <&  Dynam.,50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.  .50 

Pennsylvania  Salt 50 

Pennsylvania  steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .00 
Phil  German  &  x orris  .50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fc  Steel.. 5 

Tidewater  steel 10 

United  N  J  RK  A-  C..100 

UnitPow  &  Trans 25 

United  Trac  Pitts 50 

1    Preferred 50 

!Warwick  Iron  &  Steel.  10 
|West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 


77, 


494 

73  4 

4.;::. 


74 


80 


01 

03  4 

504 

10834 


50 
91 

48 


97  4 


24 
34 


54 


81 


Ask 


8 
5*6" 

47" 


83 

104 


11 
03  4 
644 


5  4 


51 
914 

484 


97% 

334 
24 


;77 


54 

70 


PHILADELPHIA 


liouds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctls 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1920.  J-D 
Berg&  EBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  5s. '33 
K  &  A  1st  M  5s  1920  M-N 
Elec  &  Poo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 

Income  5s 2862. A-O 

Eq  II  Gas-List  g5s  1928 
11  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

GenM  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  Os J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Xat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
New  ark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939... MN 
No  Peim  1st  4s '36. .M-N 

lJeiltn  6S  1005 M-S 

Penn  svu  6s  r  1010. .Var 

Consol  Os  0   1005..  .Var 

Consul   5s  r  1010. ..Var 

Penn  &  Md  Steel  con  lis. 

Pa  A:  N  Y  Can 7s  '00. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  MX 
People's  Trtr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid 


116 

23 

112 


122 


113 

1084 


107  4 
110 

98% 


Ask 


1174 
23  4 


122  4 


113  4 
109 


99 


113  4  115 


10734 


108 
104 

110 
109 
114 
IFJ34 

121 
138 
00 
034 

107  4 

iOO" 

us" 

104 

114 
104 
115 


110  4 
111 
98 


1034 
10334 


80  4 


IK134 
1094 

no 


704 
i.084 

1004 

93 


1154 


104 
109 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M7s  1911 J-D 

Con  M  6s g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37.  J-J 

Terminal  5s  g  1041. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  RyoonSs  1930 

S  B  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 
Atlau  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

GBS  Brewing 100 

M  t  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia &  Pot5s 

Atl  A  Ch  1st  7. ..1907  J-J 

Atl('oastL(Ct)ctfs5sJ-D 
Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1st  5s  '1 1  M-X 

Bait  Fundg  5s. 1010  M-X 
Exchange  34s  1930  J-J 
Refunding  3  4s  1052J-J 

Bait  &  P  1st  Osm  I'll  A-O 
1st  Os  tunnel..  1911  J-.I 

Bait  Trac  1st  os.. '20  M-XT 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 
Consol  5s.. ..1932  M-N 
Ext<fc  Imp  5s. 1932  M-S 

Chas  City  Ry  1st  os  '23  J- J 


Bid 


165 

305 

99 


1G0 
270 

97 

4S 

99 

75 

12 
334 

384 

98 
112 
112 

88 
108 
1234 

110'4    1H:4 

114  .... 
113  4  114 

115      

1174  11- 


Ask 


07 


1241.5 


lo7 
106 

125 
107 
111 


116 
6434 


78 
124 

4l4 

40 


100 
1124 
115 
90 

1084 
124 


120  4 
102 


1144 

115 
105 


121 

103 


KALTLHOUK 


Chas  By  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '00  J-J 

2d  7s 1910  A-O 

CitvASub  1st  5s. .'22  J-D 
City*  Sub(\Yas)lst5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  Os... 1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  0s...'22  J-J 

GaSo  A  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  "28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(\V'ash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  68*38  M-N 
Norfolk  St  1st  os '44.. J-J 
North  Cent  44s  1925  A-O 

Os  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  5s  1920. ..J-J 
Pitt  Un  Trac  5s  1997. J-J 
PotoVal  1st  5s  1941.. J-J 
SecAvT(Pitta)6s'34  J-D 
sav  Fla  A-  West  5s'34  A-O 
s,  al)oardAL4sl950A-O 
Seab  A  Roan  5S  1920. J-J 
South  Bound  1st  5s. .A-O 
UEl  LA-P  1st  448'29  M-X 
FJn  HvA-  Kllst  ls'19  M-S 

Income  4s  19  19 J-D 

Va  Mh!  1st  i'.s  L906..M-S 
2dseriea  6s  1911. ..M-S 

3d  scries  Os   1010..  M-S 

4th  ser  3-4-Ss  1921. M-S 

5th  series  5s  1926. M-S 
Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 
West  N  C  con  6s  1914  J-J 
WesVa  CAP  1st  Og'll  J-J 
Wil  &  Weld  5s..  1935. J-J 


Bid     Ask 


90 
115 

1 1 2  4 
114 

97 
110 
1104 
1124 
109 
1094 
121 
1144 

49 

353, 
1004 
110 
119 

704 

26 


92  4 


115 

99 

118 

111 

11234 

1104 
110 

114% 
49  4 
364 


105 

110 

108 
10334 
119 
119 
117 
1144 
118 
112 
81% 
110 
110 

SS 

93  4 

68 

104 

110 

115 
112 

112 
90  4 
9134 

116 

112 

120 


71 
264 


108 
111 


104 


1154 


814 
113 


884 

os  4 


113 

93 
93 

112*4 


*  Bid  and  asked  prices ;  no  sales  on  this  day.    II  Lowest  lsex-dividen/ 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW   YORK   STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  ending 

Avril   Ui 

iyu3 

Slocks 

Railroad  <£c 
Bonds 

stale 
Bonds 

U  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

279,294 

64. 

...HOLID 
528,748 

391,615 

$25,569,400      $1,356,500 
59,934,200         2.540,500 
71,298,800         3,061,000 
AY  — OPEN  IXO    NEW 
50.313,050         2,794,500 
37,323,000         2,018,000 

— 

BUILD IN 

$36'400 
G 

7,000 

Total 

2,593,242 

$244,438,450 

$11,770,500 

$37,400 

Sales  at 

Sew  York  Stock 

Exchange 

Week  ending  April   24 

January  1 

<o  April  24 

1903 

1902 

1903 

1002 

Stocks — X  o.  shares 

Par  value 

Bank  shares,  par.. 

BOXDS 

Government  bonds 

RK.  and  nils,  bonds 

2,593,242 
$244,4 

$.15,000 

$37,400 

11,770.500 

8,300.00!) 

$760,907,250 

$500 

$27,000 

31,000 

29.818,900 

52,453,687 
$4,963,773,275 

$155,750 

$4S4.400 

258.500 

223,356,100 

J  4,099,000 

62,873,738 

$5,948,613,375 

=9,500 

$325,600 

531. 500 

341,556,200 

Total  bonds 

$11,807,000 

$29,876,900 

$342,413,300 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
April    24 

iyu3 


Satuiday 

Montlay 

Tuesday 

Wednesday .  . 

Thursday 

Friday 


Total. 


Boston 

Philadelphia 

Listed 
sit  a  res 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

24,096 
PA 

25,217 

20,214 

25,074 

5,650 
TRIOTS' 
12,553 
10,827 
10,153 
14.76S 

$15,000 

DAY 

61,000 
82,500 
61.050 

122,000 

14,488 
17,773 
14,352 
10,056 
22,217 
15,266 

1,836 

3,998 

10,133 

4,205 
7,686 
4,201 

$68,500 

160.HMI 

115,800 

08.000 

88,000 

59,000 

130,469 

53,951 

$342,450 

94,152 

32,059 

$589,700 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

new  yokk  crrr 

Bleeck  st  &  Fui  F  stk  100 

111st  mort  4s  1950  ..J-J 

HB'y  is  7th  Ave  stk  ..100 

Hist  rnort  5s  1004  ..J-D 

H2dmort  5s  1014  ...J J 

Con  5s  1043    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  iut  as  rental  1905 

UCent'I  Crosst'n  stk..  100 

HlstM  6s  1922  ...M-.N 

HCeuPkNd;  EK  >tk. loo 

TfChr't'icfc  10th  St  stk  loo 

Coltfe  9th  Ave  5s  See  Stock 

IJDrv  I)  E  Bit  3  stk. 100 

Hist  sold  5s  1932. ..J-D 

flScrip  5s  1914  ....F-A 

flfchghlh  Avenue  st. ..100 

•  Scrip  6s  1014  ....F-A 

~T42d<fc  Gr  St  F'y  stk. .100 

H42d  SI  M  &  St  N  Av  100 

1  1st  mort  6s  1910  .M-S 

H'2d  income  6s  1915  J-J 

LexAv  &  Pav  F5s  SeeSi 

Metropol  Securities    See 

Metropol  street  Ky    See 

Ninth  Avenue  stock.  100| 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consol5s  1948 F-A 

H Sixth  Avenue  stock  100 
Sou  Boulev  o.s  1945..  J -J 
So  Fer  1st  5s  1019...A-O 
Third  Avenue  see  Stock 
Tarry  W  P  <fc  M  5s  1928 
YkersSl  K  R  5s  1046A-O 
28th  dc  29th  Sts  1st  5s  '96 
HTweuly-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  RylstSs  1942  F-A 
:     Westchestlst5s'43  J-J 

BROOKLYN 

Atlan  Ave  5s  1009. .A-O 

Con  5s  g  1931 A-O 

Iinpt  5s  See  Stock  Esc 
B  B  is  W  E  5s  1933. .A-tJ 
Brooklyn  City  slock...  10 
Con  5s  See  stuck  Exch 
Bkln  crosstn  5s  1908.  J -J 
Bkn  Hgtslst5s  1941  A-O 
Bkln  Q  Co&  Sub  See  Stk 
Bklyn  Rap  Trau    See  Stk 

Ref  g4s  '-'002 J-J 

H Coney  Is.  is  Bklyn  ..100 

Hist  5s  1903 J-J 

5scrtlsiudbt  1903..  J  J 

Brk  C<fe  X  5s  1939. J-J 

GrStA-New  1st  5s '06  F-A 

Gr'pt  tfcLoriiner  St  1st  6s 

Kinns  Co.  Elevated— 

1st  4s  1940    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  -is  1951 See  St 

W  b'  g  <fc  Fl  at  1  st  ex  4  %s . 
Stein  way  1st  6s  1922.J-J 

OTHKK  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931..F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  stk.  100 
Cliic  IJuionTracSeeSt'ck 
Cleveland  City  By loo 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  By.. 100 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33.J-I) 
Detroit  United  Ry  See  Stk 


Bid 


35 

37 

loo 

101 

247 

248 

loo 

100% 

107  % 

109 

Exch 

list 

8112 

114 

8101 

101»2 

265 

275 

4123 

124 

'J  10 

•J  15 

185 

190 

Excli 

list 

110 

120 

116 

118 

103 

103% 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

96 

100 

t  Exc 

list 

stk  E 

x  list 

Stk    E 

x  list 

190 

205 

215 

217 

8104 

106 

8116 

118 

175 

ISO 

8110 

111 

if  105 

108 

Exch 

list 

107 

108 

108 

109 

11212 

408 

415 

102 

104 

118  % 

119 

108% 

109 

no4>2 

105 

in 

113 

It  list 

101 

103 

242 

248  •a 

list 

104 

106 

105 

107 

Excli 

list 

Exch 

list 

8  82 

370 

99 

100 

99 

100 

114 

116 

103 

106 

108 

Exch 

list 

83  "a 

84 

113 

114 

k  Exc 

h  list 

103 

104 

8117 

118 

8112 

114 

8104 

107 

207 

210 

Exch 

list 

100 

80 

84  -s 

85 

105*4 

1053a 

ila  list 

8107*2 

HO 

Exch 

list 

Ask 


Street  Railways 

Grand  Rapids  Ry 100 

Prelerred 100 

Indianapolis  St  Ry    S* 
J  C  Hob  &  Paterson..loO 
4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  5s  '24.  J-D 
MinneapSt  Ky5s  See  Stk 

New  on  RysCo 100 

Preferred 100 

4%s  1952 J-J 

North  Chic  Str  stuck,  loo 

1st  5s  1909 J-J 

North  Jersey  St  stockioo 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  is  Light  See 
Unit  Rys(StLTrans)  100 

Preferred 100 

Gen  4s  1934....SeeStk 
UnitRysSanFran  SeeStk 

H  West  Chicago  St 100 

HCon  g  5s  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

HMutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. -JJ 
X  Y  G  EL  H&P  See  Stuck 
N  t  &  East  River  Gas— 

Hist  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
'  -'..unlanl  Gas  com  ..100 

HPref  erred 100 

1st  5s  1930 M-N 

OTHEB  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Baltanore  Consolidat  See 

Bay  state  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  boutts 
Biiltalo  <  !lty  Has  stock  100 

*  1st    5a  1947 A-o 

Chicago  Gas  See  N  Y  stk 
Cincinnati  Gas  <fe  EleclOO 
Col  Gas  L  is  Heal  com  100 

Preferred loo 

Consol  Gas  (N  J)  stk. Ion 

1st  5s  1936 J-J 

Consuin  Gas  (J  City)— 

1st  6s  1904 M-N 

T  Detroit  City  Gas 50 

Essi  \-  <t  Hudson  Ga 
Fort  Wayne  6s  1925. .J-J 
tfGas*  El  Bergen  Co  loo 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  tCt)  Gas  L...25 
Hudson  Co  Gas 100 

5s  gl949 M-N 

Indiana  Nat  is  111  Gas— 

1st  6s  1908 M-N 


Bid 

Ask 

56 

60 

95 

97% 

Phila 

list 

17 

16 

76 

76>2 

4~4 

o 

8   99 

101 

8114 

117 

8 11  OK: 

118 

Exch 

list 

13% 

38 

40 

*   79  Hi 

80 

120 

140 

8 

20 

21*2 

81 

81  % 

8120 

130 

8100 

69  >2 

71 

97 

99 

list 

8103 

106 

100>4 

108 

102 

103 

Stk   E 

x  list 

27% 

28 

79  "2 

81 

Exch 

list 

Exch 

list 

65 

67 

8  82 

87"4 

8109 

110 

k  Exc 

h  list 

Stk  E 

x  list 

290 

320 

8107>2 

108% 

Exch 

list 

8110 

112 

8108>2 

111 

8102 

105 

130 

140 

150 

160 

8115*2 

118 

63% 

65 

i)tiHi 

97  ~> 

Bait 

list 

61« 

* 

8  94 

97 

Bosto 

n  lisl 

7 

9 

73 

77 

Exch 

list 

97% 

973j 

105 

107 

102 

103*2 

17 

8  6 

89 

J 101 

t    

87  Hs 

0  1 

66 

63 

67 

81  DM 

105 

f    50 

53 

47 

48 

8104 

104 », 

47 


52 


("as  Securities 
Indianapolis  Gas  stock  5( 

1st  6s  1920 il-.N 

Jackson  <ias  Co 5( 

5s  g  1931 \.i  i 

Kansas  CityGaa lot 

H5s  1922 A-O 

"[Laclede  Gas lot 

HPreferred  100 

Lafay'eGaslst  bK'24.M-K 
Log<fcWabVlst6s'25.J-D 
Madison  Gas  Us  1926.A-0 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas. .ion 

5s  1948  See StOCk  Exel: 
HO&JiuiONatd;  111  .100 

1st  6s  1926 J-l> 

Providence  Gaa 50 

St  Joseph  Gas  5s  1937.J  -0 
StPaulGas  Gen  5S'44M-S 
Syracuse  Gas  5s  1946.J-J 
United Gas<fcElec,N J  lot 

Preferred 100 

Telegr  «fc  Telephone 

AmDe  For't  WirelesslOO 
"AnierXelegit  Cable  100 
BellTeleph  of  Buffalo  100 
'  Central  is  So  Ainer  .100 
Ches<fc  PotoTeleph..lon 

5s  1909-29 J-J 

HCommercial  Cable  ..100 
Cummer  Un  Tel  (N  Y). 
Emp  &  Bay  State  Tel  100 
Frankiiu 100 

Gold  A-  stock loo 

'4'«s,   1005 

Hudson  KiverXelephlOO 
Marco  m  Wire  lessTeleg.." 
'  Northwestern  Teles.  5( 
1  X  Y  Aj  N  J  Telepho  .100 

H5S1920 M-N 

Pacihc  &  Atlantic 25 

Providence  Telephone.  50 
HSoutheru  is  Atlantic  25 
Tel  Tel  &  Cable  of  Arn.l 

Electric  Companies 

Clucago  Edison  Co. ..100 
Edison  El  111  Brk  4s  X  Y 
Hartford  (Ct)  Elec  Lt  100 
'  KingsCo  El  LcfcPCo  loo 
Narragan  (Prov)  EICo  50 
NY<fcQ  El  L&PowColOO 

Preferred 101 

Kholsl  ElecProtecColOO 
United  Electric  of  N  J100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  19.ll.JJ 
Con  5s  1948     See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  X  is  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y  &  N  3  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

HUnion  Ferry  stuck  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  <fe  St  L  pref.  100 
Prior  lien  g  4  %s'30M<feS 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Erieconv4sApr  1  '53(wi) 
Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Ya  cfc  Southwestern. .100 
1st  guar  g  5s  2 003.. See 

Industrial  and  Misce! 

Alliance  Realty 100 

HAllis-Chalmers 100 

HPreferred 100 

HAnier  Bank  Note  Co.  50 
Am  Barrel  <fc  Package  100 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lo 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

H  Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper,  loo 

Preferred loo 

5s  1919 J-J 

HBarney&SmCar  ...100 

J]  Preferred 100 

Bliss  Company  com 50 

Pref  erretl 50 

Bond&MtgGuar  newioo 
Borden's  Cond Milk.. loo 

Preferred loo 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com.ioo 

Preferred loo 

Central  Foundry 100 

Prelerred 100 

Century  Realty loo 

( :nesebrough  Mig  Co  100 
*  Clanini  n  B)  lstprel  100 

1  2d  preferred 100 

•  Common loo 

HookCoal&IpflOO 

1st  g6s  1917 J-J 

i  impressed  Air  Co.  ..100 
Consolid  ( lar  Heating  100 
'  ( 'mis  Fn  ew'ks  com  .100 

•  Prelerred 100 

Cons  By  Ltg&Rofrig.lOO 
Consul  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOo 


flj<( 

i  o 

105 

si 
8 101 

12 
8U»1 

100 

.">;; 
nor, 
8137 

.  '& 
list 
8 

53 
1 1 1 2 
95 
83 
j  98 
38 
89 


n 

80 
98 
95 

45 
106 
150 
115 
78 
47 
120 


95 

63* 

121 
162% 

Uo7 
75 

1115 
97 

t 


150 

stock 
210 
180 

U0712 

42 

72 
127 

161-2 

71 


12 
109 
Exch 

80 
i    93 

98 
8108 

101  >2 

104 

50 

8104 

38 

93^ 


7 

8106 

93 

22 

i 


87% 
985s 
'   33 

'  74 
20 
Stk  E 


Ask 
85 
108 


lo.l 

18 

102 

100 

no 

'•,7 

57 
109 
140 

74 

13 
57 

.97" 

91 

99% 

3a  Hi 
90 


11 

83 
lu3 
100 

48 
106^ 
165 

"82" 
53 

123 


100 

7H 
125 
165 
111 
80 
122 
10O 

7 


Exch 


46 

77 

17% 

72 


14 
111 
list 

85 


100 
16 

t'sti"^ 

52 

7"8 
47  H 
118 
88 
io 
t   4  * 
f   8^4 
80 
40 
100 
3 
70 
17 
168 
46 
8  96 
300 
140 
37 
94 
5% 

21*2 

74 
20 

iss" 

135 

360 
115 

108 

116 
21 
62 

3>2 
16>2 

115 
430 
95 
95 
95 
60 
8  85 
3i4 
65 
•JO 
54 
434 
V. 

5 
16 


109 

102 

108 

60 

"39" 

94 14 


8% 
108 

98 

26 

88 

99>2 

35% 

78 

30 
x  list 


105 

17 
85 
58 
53 
8 
47H 
122 
93 

34 

4% 

9 

90 

46 

103 

6 
80 
20 
175 
48 
98 

145 

40 
100 
5% 

22 

77 

24 
130 
150 
150 

;;  1 5 
120 

110 

H 

120 

23 

66 

3 '8 
16r>4 
125 
460 

100 
100 
100 

65 

87 

3>2 

1 .1 
25 
60 

5 

1% 
10 
20 


Industrial  and  :Hiscel 
CodsoI  Tobacco 100 

Bights 

Continental  '1  obae  rteh  .".- 
Cramps'  Sh<£  En  Bit 
flCrHoible  si  eel 100 

'  Preferred loo 

Deadv  1 

lnsti 

Dominion  Se.cuntiei- 
loat 

Preferred i  o< 

Electric  le  Ml  Beduc'n.50 

Prefern  tl 50 

Eleotric  *  1  lucle loo 

Preferrf  a 

Electio.  l'n.  -inn  1C  1" 
Empire  Steel 100 

Preferred .101 

deal  ..  100 

'  Preferred  100 

Gold  Hill  Copper LO 

Goiiiam  Mfg  Co  com.  100 

Preferred 10( 

Greene  Consol  Copper.10 

Guggenheim  Explorati'n 
UackensackMeadowslOO 

Hail  Signal  1  :■> loo 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co.. 101 

Preferred.. 100 

Hecker-Jonts-Jew'i    Mill 

1st  Os  1922 M 

Herring- Hall-: M.irvui  loo 

1st  prelerred 100 

2d  preferred 100 

Hoboken  Land  <6  [mplOl 

1,5s   1910 ,l-.\ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T"  (tulf  paid] 

80  u0  paid 

Internat'lBankingColOO 
Int'n'IMerc  Marine.  100 

Preferred loo 

Col  tr  deb  4  '2l922op'07 
International. Salt 100 

1st g  5s 1951 

International  Silver,  lno 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 101 

KitehenerGold  Mil:  - 

Lack  Steel  5s 

LanstOU   Monotype 20 

Lawyers  Mort  insux.100 
Lawyers' Title  Ins. ..Inn 
■  .Lonllard  (P)pref  ...  LOO 
Madison  So  Garden 

2d  6s  1919 M  N 

Manhattan  Transit Jo 

Mex  Nat  Construe. pllOO 
Monougahela  K  Coal. .50 

Prelerred 50 

Mosler  Safe  Co 

National  Carbon 100 

Prelerred 100 

TfNat  Enam<ftStamp  100 

'  Preferred 100 

National  Surely 100 

NewBrunsCaunelCoal  10 

HNew  Central  Coal 20 

New  Eng  Consul  Ice.  100 
New  Eng  Transput'.. loo 
N  Y  Biscuit  6s  1911. M-S 
N  Y Mtge &  Security.  1 00 

■;New  York  Dock 100 

HPrelerred  100 

N  Y  Transportation. ..21 

Nicholson  File  Co loo 

NorAmLum'r  Al'uiplOO 

HOntano  silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing. 

Prelerred 

Pittsburg  Coal 100 

Preferred loo 

Pitts  Plate  Gla.ss 100 

Pratt  cfc  Whitn  pref. .100 
Procter  &  Gamble 100 

Prelerred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd pref. 100 

Russell  is  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred loo 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler coinlOO 

Preferred 1 00 

Storage  Power 50 

Swift  <fc  Co  sec  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexas  is  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  is  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..10O 
Trenton  Potteries  conil  00 

Preferred  new ]  00 

Trow  Directory  new. .100 

Union  Copper i  11 

Union  Switch  tt  Signal  50 

Prelerred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred J  00 

U  S  Cotton  Duck 100 

U  s  Envelope  com...  100 

HPreferred 

HUS  Bed<&  Refining  .100 

'  Preferred 100 

HU  S  Shipbuilding...  100 

•Preferred 100 

Bonds— ,s,>r    stuck   Exc 
U  s  Silver  1  lorp  6s  (w  i). 

U  S  Steel  Corp  OS  (Wh  iss 
Coltr5sSei  B  A:  D195i 
Universal  Tobacco.. .100 

Preferred 100 

Va  IrCoal&Coke  SeeSt'k 
Vulcan  Detinning.  See  St 
Westing!)  Air  Brake.. 50 
White  Knob  Mimng.100 
Worthing  Pump  pref.  100 


Hid 

Ask 

280 

300 

35 

101 

104 

...i 

40 

183* 

S3 

i  '•. 

2 

k  Exc 

h  list 

.» 

20 

"•> 

27 

39 

4.5 

1  '-. 

2 

•  > 

3% 

12 

12% 

16 

16% 

f          «9 

3\ 

14>-> 

16 

50 

5  3 

70 

99 

102 

3f 

% 

24 

115 

125 

S 

12 

95 

105 

20 

24 

62 

To 

46 

47 

53 

59 

96 

10O 

1 

3 

3o 

40 

•1 

10 

200 

J103 

106 

t> 

8 

5o 

100 

120 

104 

106 

104 

100 

185 

195 

10 

11 

i    31 

.. 

100 

12 

14 

43 

48 

9 

51* 

8   99 

101 

150 

180 

150 

170 

'■>■> 

1 

97:>4 

98 

f    H)i.> 

11 

ISO 

195 

a  1 2 

.20 

125 

135 

10 

30 

70 

5»4 

5  "a 

6 

7 

1    10  W 

i    39  Hi 

102% 

2  4 '4 

21  4 

97 

99 

33  "a 

34 

88 

91 

140 

4 

47 

50 

15 

17 

% 

J4 

113 

116 

125 

130 

23 

28 

50 

55 

r       8% 

9% 

161 

165 

9 

11 

5 

6 

42 

43 

95 

96 

t    3234 

32  "a 

i   4UI4 

46 '2 

29 14 

29;is 

88^ 

89 

139% 

97 

mm 

359 

365 

200 

202 

116 

120 

102% 

103 

t    61 

63 

171 

175 

**""* 

i'5634 

130 

135 

130 

340 

360 

6>2 

8 

25 

27  ■ 

73 

77 

665 

668 

28 

32 

125 

135 

78 

1 

k  Exc 

ii'ge 

8101 

103 

1    29*4 

29»4 

90 

98 

8106 

108%' 

450 

150 

158 

22 

25 

93 

96 

70 

1       2% 

2% 

t 

89  Hi 

1 

105 

115 

118% 

119 

121 

119 

123     . 

0 

10  -j 

28 

08 

74 

2 

10 

10 

50 

It  list 

92  Hi 

S5:!4 

86  ;4. 

111 

113 

2 

a 

3 

8 

Exch 

1st 

c  Exc 

1  list 

1165 

166 

13 
120 


13% 
1125     i 


8  Buyer  pays  accrued  interest  ^    t  Price  per  share.    .    t  Sale  price.       a  Ex  rights.       H  Sells  on  Stock  Exchange,  but  not  a  very  active  security, 
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inuistnutii  and  Railroad  Intelligence* 


RAILROAD     GROSS     EARNINGS. 

,      Ttie  following  table  shows  the  gross  earnings  of  eve  i  railroad  from  which  regular  weekly  or  monthly  returns 

can  be  obtained.    The  first  two  columns  of  figures  give  the  •  arnings  for  the  latest  week  cr  month,  and  the  last  two 

•columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  <<re  brought  together  separately  on  <•  ruent  7><tge. 


Latest  Oro**  Warning*  luiy  1   to  Latest   inite 


HOADs 


HeeK 
or  .I.'- 


fAlaGt  Southern 
a;. »  s  o  a  lexas 

i    NO;t  No  i  asl 
Ala&  Vloksb'g 
■    Vlokab  Sh  «t  P. 
Allegheny  Vallej 

Ann  arbor 

Ann  Willi  a 
A  toll  Toil  a  - 
A i  Until  .v  Char.. 
Ail  Know  a  No 
Atlantic  &  Btrui 
Atl  Coast  Line... 
Ball  A  Ann  8  L.. 

Bait  a  Ohio 

Bangor  A  Aroosl 
BatuAHam'dsp't 
BeUefonte  < 
Bridci  a  Saoo  K. 
Bull  KocluV 
Biiitalo  &8usq... 

<  anadlan  Nor  u. 

■i. .  (11,111     1'acllll 

le  Belt 

<  'ent'l  or  Georf  In 
(Viu'i  ol  N  Jersej 

I    Qtral  Paclilo. 
Ohattan  Sotitli'n. 
Chesap  A  Ohio. . 
Ohic  a  Altou  Ry. 
One  &  E  Illinois. 
Ohio  Gt  Western. 
(hie  lnd  A  l.'v.. 
Chic  Milw  a 
Chic  A  North  W'n 
Chic  K  I  &  file... 
Cine  s;  r  .1   A  O. 
Ohio  Term  Tr  RB 
•Cm  N  o  &  TPao. 

CI  ''ill  Cll  A-  St  1, 

Peoria  A  East'n 
Colorado  A  Bouth 
Col  Now..  &  Lau. 
Copper  Range.... 

Cornwall 

Corn  wiill  A  Lei... 
CuinOi ri'd  Vallej 
Denv.  A  BioGr. } 

Kio  I.e.  West.  5 
l>et  &  Maokinao. 
■Detroit  Southern. 
Dili  So  Sh  .V  All.. 

Erie 

EvansA  a  Indian 
Evansv  A  T  H... 
1  'rohild&N'r'e'E 
Farmi  &  Powhat 
Ft  W  A  DenvCitj 

Georgia  Kit 

<ia  South  it  Fla.. 
Gila  Val  G  A  N. . 
Gr Trunk  system 

GrTr.    west'n. 

DetGr  H  a.m.. 
Great  .Northern.. 
•    Montana  <  lenl 

Total  system. 
-Gulf&SlnpIslam: 
jMooking  \  alloy.. 
Hous  &  1  x  Cent 
Illinois  Central. 
Illinois  Souther) 
lnd  111  A  Iowa... 
lui  a;  lit  North'11 
(Lnteroo  (Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
iLakeErie&Westn 
Lehiirli  Val  KK.. 
LexlUK  a  East'n. 
Long  I  si  and 
Lou  Heud  A-  st  L. 
Louis\  •■  Naskv. 
Macon  &  Blrin... 
Man'tee&Ur.Kap 


Owrrent 

1  .„, 


2d  wk  Apr 

I'acllie. 

ii 

Maroh 

u.     . 

iiarj 
3d  \\  k  Apr 
January... 

u  ry.. 
Jauuary... 

uarob 

Maroh 

February.. 
January... 
Unroll 

nary  . 
,  ebruary.. 
Maroh 

nary.. 
8  1  wk  Apr 
February. 

March 

2d  wk  Apr 
February 
-.i  wk  Apr 

March  

February.. 
Jil  wk  A  pi 
id  \\  h  Apr 
February.. 
2d  wk  Apr 
2d  wk  Apr 
id  wk  Apr 
February.. 

Maroh 

1  ebruary  . 
February.. 
id  wk  Apr 
2d  WK  Apr 

id  wk  Apt 
2d  WK  Apr 
.d  wk  Apr 
February.. 
February  . 
February., 
nary  . 
February.. 

2d  wk  Apr 

Mai  eh... 
2d  wk  Apr 
2d  wk  Apr 
February  . 
2d  w  k  Apr 
2d  wk  Apr 

Maroh 

February . 
February.. 
February . 
Februaiy.. 
February. 
2d  wk  Apr 
lht  wkApr 
i>i  wkApr 

Maroh 

Maroh 

Maroh 

February . 
2d  wk  Apr 
February  . 

Maroh 

1  ebruary.. 
February. . 
J. I  wk  Apr 
WkApi  4.. 
id  wk  Apr 
March.... 
2d  wk  Apr 
id  wk  Apr 

Maroh 

February  . 
February  . 
February  . 
January... 

2d  w  k   Apr 

Maroh 

February.. 


02,709 

90.770 

105,627 

Inc. 

829,24  i 

.  .4,550 

02.451 

26,930 

(158  1,154 

'.1.37(1 
...,lo 
129,333 
2.113 
7,54  I 

14.6 

72,5  17 

174,700 

909,000 

1  1.334 

163.320 

1,566,102 

1,170.835 

2.  I 'J  1 

388,666 

775,661 

129,926 

137, 50n 

'.•■-,001 

3,391,355 

•  I  1  19369 

935833  75 

836,511 

29,901 

117,71c 

359,2: ;. 

55,030 

98,500 

16. 7()7 

27,91- 
5,151 

13,750 
S.10S 


IS 
298, 


100 


103,24 

23,902 

47,002 

3,353,241 

6,421 

32,219 

3,6.51 

5,871 

1. ",7,460 

202, si  I,', 

142,806 

22,601 

671, 127 

121,570 

21,223 
2,7()3.  Id 

196,098 
2,899,56( 

122,650 

110, 027 

373,795 

{,846,650 

io.l  1^ 

i  1-.-;  ; 

91,743 

106.700 
44.131 
8.750 
28,70 

131, 500 

400,801 

2,392,241 

34.0S7 

Inc.  02 

68,028 

676,970 

12,7  lo 
13,179 


tout 
Year 

* 
43,490 

171,339 

83,943 

•93.256 

15.971 

33,929 

6,367 

1,277,497 

249,705 

51,010 

L2.52 

11504620 

b.9  1- 

L.631,304 

13:  i,  07  2 

1,868 

4,01.1 

3,170 

95,239 

60,820 

116,900 

704,000 

10.020 

128,900 

1,138,671 

1,321.9  1.". 

2.59 
325 

691,757 

111,711 

124,643 

90,578 

3,091,511 

3,474,204 

816,870 

32,271 

101,843 

323,907 

44.801 

92,886 

15.6  SO 
15.298 
7,07-1 
20,589 
76,721 

299,900 

93,28: 

20,156 

50,603 

2,752,395 

6,397 

27,814 

3,627 

3,452 

156,393 

169,608 

107,125 

20,743 

555,073 

106,825 

19,  s:io 

2,567,613 

154,565 

2,722,17s 

109,102 

103,863 

359,315 

3,51)9.1  L6 

9,9'." 

123.45 

89,73o 

86,490 

43,457 

7,9  19 

20.920 

7  16,12; 

398,449 

1,768,384 

30,522 

,001 

55,229 

580,085 

8,470 

11,668 


Current 

Year 


)  ■■•ir 


2,109,1-., 

1,713.  'I  I 

-1,  . 

959  002 
.  /., 
1,601 

19, 

11,901 

L.859,080 

519.H50 

190 

112,099383 

69,16  i 

10.32 
1,127,1  1  I 
2  I. 
48,589 

;;  1. 

.",,-31,797 

661,03" 


33,802,654 
i,813 
7,49 

12.  ..IO.  1(13 

I  1,018,1  to 

9,  ...100 

12.7-  l,56d 

o.si.9.1  L5 

5,919,983 

6,09-,  19c 

3,926,355 

32,067,472 

U37003 842 

-3107720:; 

8,298,196 

1,300,922 

■1,607,.,  1- 
15,607.362 

2,250.29:; 

4,781,727 
126,1  is 
238.593 
59,24  1 
158,48:1 
970,301 

13,729,051 

692, til.", 

1,133,099 

2,135,180 

29,102,113 

315, ::93 

1,351,216 

30,69  1 

51,050 

1,749,264 

J  ,586,  785 

], 063,5  26 

201,985 

26.038.318 

3,799,1  12 

95  1 .7.37 

30.201.720 

1,7,0,  ,688 

31,829,41  1 

1,119,200 

4,450,597 

3,732,0  10. 

33,146,78  1 

IO2.00! 

1,159.775 

4,5  1  7,31  - 

3,81  1,300 

1,9  17,818 

65,623 

896,086 

5.0  i  O.OOi 

3.590,562 

10, 29-, 99  1 

353.  -01 

inc.  :,:;.": 

479,625 

27,720,33.", 

1  II 

94,469 


0,605 

1  ..■:>:; 

:;  10..  L6 
I,.,.. 

L9.768 

11,906 

!,730 

98,4  18 

'lo.  ,:;  .50 

63,891 

1,028 

I,..'..  1,651 

26 

42, 

29,099 

L.99  1,017 
563,01, 


..:;-o 

1  1  t.268 
6,35 

12.35 

.  .099 
i,  120 
19,681 
6,37! 

-  ,,7  15 
6,098.578 
3.513.3  17 

31,076 
34,998,672 

8,1  15,134 

1,200.012 

-  i,210 

i  1,771,157 

1.991.-7,0 

4,347,525 
118.832 
117.-  ■■■■■ 
78,941 
220,729 
801,645 

13,127,661 

0  10.217. 

983,372 

2,067,860 

27,373,430 

271,255 

1,165,569 

2  7,293 

46,141 

1,501,627 

1,373,132 

851,,  02 

2  L3.154 

23.21.",,-  11 

3,35  1. 2.  il 

897,554 

26,747,987 

1,292.022 

28,040.609 

-9 

4,058,472 

3,721,329 
30,752.606 

9  1,267 
1.1  11.767 
1.20 1.2 15 
3,i:0.o95 
2,03s. 3-0 

61,321 

860,93s 

■1,192,-9  1 

3,  mi.0-0 
17,627,221 
202,101 
.806 

412,930 
24,047.403 
95 
89,247 


no  a  us 


Latest  a  runs  Earning t 


niiii 


nig  A  No  : 

Manlstaque 

Mary  I'd  a  Penn.. 

Mean  ( 'cnt'l.t 

;  ilexioan  1  atom. 

ilexioan  Ry 

■  toanBouth't) 
Milieu  a  So'w'n. 
Mineral  Range.. 
Mlnneap  a  81  L 

,.  8  St  M. 
Mo  KiOi  A  1 ' •  x :  1  - 
MO  1'ae  A  Iron. Mi 

Central  Branch 

Total 

Mob  Jaok  a  K  O. 

Mobile  &   ObiO... 

Ii  Ch  a  st  j... 

[Nat'l  KKot  -Mex 

Nev  OaJ  '  >regon 
Nevada  Central.. 

N  V  0  &  11  ml  Rlv 
N  v  Out  c&  West. 

s  V  BU8q  A  Wesl 
Norfolk  iv  West '11 
Northern  ( tontral 
North'n  Paolttc .. 
Nor  Shore  iCali .. 
Ohio  Rlv&  West.. 
Paoiflc  ('..a.-;  1  ',< 
ePenn— EastP&E 

.   .Vest  1'  A  E   ... 

larquette  to 

JMnlaBalt  A-W'sh 

I'hila  A  Erie 

Fine  Blf  Ark  R 
Pittsb  C  C  a  si  1 
Reading  Railway 

Coal  A  IrCo 

Riob  I'Vksb  a  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 

Rutland 

St  .los  a  (lr  1 

St  L  &  NAM 

St  L  &  San  Fran;/ 
si  1,  Southwest .. 
StL  Van&TH.. 
San  Ant  A  A  P... 
San  Fran  &K  P.. 
Seaboard  Air  L.. 

Southern  lnd 

So  Pacitic  Co  b... 

Central  Pacilic. 

Gal  Har  &  S  A. 

Cal  llous  A  No 

GulfWT&P.. 

Hous  E  A  \\  T. 

lions  &  Shrev.. 

Hous  ATexCen 

Louis'a  West... 

Morgan's  L  A 1 

N  Y  T  A  Mex  .. 

Oregon  &  Calif. 

So  l'iie  Const ... . 

SoPao  KK  Co.. 

Tex&NOrl 

Southern  Railw'i 
TerreH  A  lnd  ... 
Terre  H  a  Peor.. 
Texas  Central  ... 
Texas  A.  1/auiltc.. 
TexS  V  AN  W  .. 
TiftouTUouiAG.. 
Tol  A  Ohio  Cent . 
Tol  P  A  \\  , 

To!  St  LA  W 

Tor  llani  A  Bull  . 
i  ii  Puo  proper... 
1  :u  Pac  System  . 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wiu'snort  A  N.Br, 
Wisconsin  Cent.. 
tVrightav  a  T'n.. 
Yazoo  A  Miss.  \". 


Year 


February. 

v(»r.>u 

9... 
2d  v.  k  Apr 

Febi  nary  . 

\n  k  Apr.  4 
kApr 
Maroh.  .. 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
id  wk  1  pi 
>d  wk  Apr 
3  1  wk  Apr 
3d  w  k  Apr 
Wk.Apr.ll 

March 

2d  «  k  Ai>r 
2d  wk  Apr 

Mill")! 

E  ebruary.. 

itt 

iv  1,.  uary.. 

Fi  bi  liar.,  . . 
2d  wk  Apr 
Febru  irj .. 

Mill  ell 

■  ary.. 
February  . 
February . 
Fel.ru -try  . 
February  . 
3d  \\k  Apr 
February . 
February  . 
February  . 
March.   .. 

ary.. 
February.. 
December. 
February., 
id  wk  Apr 
ui  comber. 
February  . 
October... 
2d  wk  Apr 
3d  wk  Apr 

March 

February  . 

March 

2d  wk  Apr 

March 

February.. 

February.. 

February.. 

February.. 

February.  ( 

February.. 

Febi  uary.. 

February.. 

February.. 

February.. 

February.. 

February.. 

February.. 

February. . 

February.. 

2  1  wk  Apr 

March 

March 

2d  wk  Apr 
2d  wk  Apr 

Maroh 

November. 

2d  WK  Api 
2d  wk  Apr 
2d  wk  Apr 
1st  wkApr 
2d  wk  Apr 
February 
3d  wk  Apr 
February 
3d  wk  Apr 
February.. 
3d  wk  Apr. 
February. . 
March 


* 
34,538 
2,470 

102,800 

21,808 

3,603 

10,3    - 

1.196 

132,-  .  , 

30  ',-  .  .- 

099,000 

72  i 

72  1.9;,. 

17 ,  ,33  , 

J-  - 

12.7.).; 

2.200 

6,646,920 

538,925 

130 

7, 
3,500.513 
32.384 
12.75] 

377,7  11 

s, 229.. .2  1 

Inc.  32 

219.177. 

925,216 

402.O3  1 

2,77  s 

2,1  (is. 937 

2,794,9f  1 

2,97, 

105,191 

36,709 

9,336 

127,109 

18,716 

o585,606 

149,069 

211,393 
119,2  10 

84,893 

269,07.9 
87,ill 

5,918,433 

1,170.-3.. 

477,287 

84,096 

8,448 

68,785 

1  ,  ,7,7  , 

373,79.) 

131,911 

37)0,79  1 

28,765 

275,123 

61,734 

192,857 

215,167 

804,929 

102,120 

47,876 

15,632 

213,365 

9,700 

1 1,86] 

63,386 

23,184 

52.662 

1  1,5  17 

7.39,1  10 

210,829 

115,051 

2  '0,9-1  i 

87,12s 

1 1,653 

127.000 

18,183 

523,070 


32,314 

3,1'.7 

20.622 

.,39  1 

1-. 

9  I, 

19.802 

11,100 

0  : 
104,499 

615,000 

000 

2.700 

.;:,.; 

1,697 
371,926 

(ill! 
3,1. ...0)0 
21,70  1 
12,331 
31 

7,553.324 
8.400 

191,377 

2,716 

418,085 

2,5  17 

1,870,175 

2,1  r, 

2,193,320 
87,860 

37.-0 
9,318 

85,412 

2 ; ,  1 1 7 

0509,7  12 

127,445 

184,534 

161,832 

70.7.0O 

244,068 

48,285 

6,099.008 

1,32  1,915 

5  1-, 377 

25,685 

7,541 

08,722 

18,316 

359,315 

1  18,064 

-.237 

20,136 

237,021 

5  1  ,7.70 

2,223,739 

220.077 

720,917. 

145,227 
39,251 
10,027 

190,815 
11,000 
11,0.70 
51,397 
21,189 
47,110 
9,045 

513,700 
3,325,150 

37)2,5  1  3 

170,34  i 

r4   I. 

b,19S 
125. 171 
13,929 
555 


lu  »    I    <■■  ■  ■  tie* 


t  um  "i 


!  .002 
6  ..<>".  2 

1. 01,. 

36,859 

435,]  12 

2,652,719 

5,093. 1  ;;. 

31.023,-79 

1.000,039 

32,92,,., I  - 

..  L36 
5,69 

7.0' 

7, --9  580 
1  12 
26, 
7,7,0., 
3,80 

10.1  1 
35,020,09:; 

31  1,109 
129,997 

3,692,91  1 

77,010,011, 

Inc.  3,3 

8.51 2,029 

8,51  - 

4,414.768 

2  1,155 

17,362,948 

19,72.,, -0  I 

i,872 

574,782 

389,464 

412,808 

1,245,780 

936,888 

77,896 

i;25 1  58625 

6,039.779 

1,709,312 

1,74  1,150 

,90,1. .,7., 

10,008,903 

664,058 

58,903.985 

14,018,140 

4,491,306 

780,297 

1  15,071 

623,786 

162,128 

3,732,046 

1,300,075 

3,361.092 

317,027 

2,619,3  12 

626,895 

20. 12."., 57  1 

2.132,886 
33,624,282 

1,417,63s 

447,7.13 

.5,685 
9,387,174 

122,200 
,  5,968 

2,512,109 
973,267 

2,51  1.956 
379,209 

22,653,038 
34.136.8  17 

10.930,0-7, 
2, 72."., 900 

3,321,336 

125,197 

5,232,139 

128,350 
5,573.428 


22 

•2  19 

;  r,2i 

l.ot,. 

(.800 
674,512 

29 
457,177 
2,766,064 
1. 79-, 2  I  1 
1.673 
29,200,-23 
989,626 
30,250,1  19 
127,-23 
l.-l  1,107 
0.205.763 
7,804 
11  1 
26,081 
.3,248,728 
12,577 
1.892 
13.61  ' 

.,109 

32,025,1  is 

120 
;  ,346 

09,01  1,116 

18,200 

7.-91,170 

7,820,094 

4,688,702 

2.,, 064 

16,217.1  17 

19,858,353 

20,156,619 

519,615 

403,468 

417,060 

1,081,874 

929,216 

80.163 

./22177313 

'  6,001,188 

1,594,892 

1,751.928 

837,803 

9,080,383 

152.904 
56,975,3  i7 

!  3. 72", 099 

4,911.329 

3O0.77O 
100,483 

645,923 

17.  -.791 
3,721,329 
1,281.452 
3,904.917 

2  7>n,768 
2,2-3,277 

617,516 

19,470,032 

1,969,288 

10,087,096 

1 ,275,760 

419.954 

51  1,086 
9,412,173 

121.694 

50,560 

2,235,363 

903.728 
2,113,097 

373.800 

21.9  16,050 

32,7.2,450 

15,582,098 

2.552,860 

2,759.297 

-9.77S 

4,761,461 

102.21s 
5,143,376 


VARIOUS    FISCAL    YEARS. 

ROADS 

gross  Earnings 

Current  Year 

ions  Year 

ROADS 

Gross  learnings 

Curreiit  Year 

Precious  Year 

Allegheny  Valley 

Jan.  1  to  Feb. 

28 

Eno. 

$81,060 

!  Mexican  Kail  way 

Jan. 

1  to  Apr. 

4 

$1,43 

$1,308,800 

Atlanta  &  Churl  Air  Line.. 

Apr.   1  to  Jan. 

31 

$2,535,218 

2.  :;••  -,022 

[Mexican  Southern 

Apr. 

1  to  Apr. 

7 

21  ,808 

19,802 

Bellefonte  Central 

Jan.    1  to  Mar. 

31 

18.676 

13,5 

[National  RRof  .Mexico... 

Jan. 

1  lo  Apr. 

14 

2.9: 

2,33:1,755 

31 

31 

31 

47  7,1  7,o 
4,835.279 

fl  ll.ooi.2;.i 

318,  i77. 

3,665, 162 

38,9]  1 .77  I 

Northern  <  'entral.. 

Jan. 

1  to  Feb. 
1  to  Feb. 

1  to  Feb. 

28 

2- 

•'S 

1,574,515 

7.37,7.37 

17,796.698 

1,3  10.215 

( Vntini  ol  .New  Jersey 

Chic  ago  a  North  Western. 

Jan.    1  to  Mar. 
June  1  to  Mar. 

170.132 
16.136,098 

ePennsy.,  East  of  P  A-  E... 

Jan. 

Chic  si  i'  Minn  &  Omaha.. 

Jan.    1  to  Feb. 

Jan.   l  to  Feb. 

28 

2- 

1,795,875 

253,300 

1,773.230 
165,521 

eWesl  oi  P&  E 

Jan. 

Jan. 

1  to  Feb. 
1  to  Apr. 

28 
21 

Inc. 
3,20 

00. 

Cumberland  Valley 

l'ere  Marquette 

2,953,662 

Intei-national  Act  North'n 

Jan.    1  to  Apr. 

21 

1,539,678 

1.  119.059 

Philadelphia  a  Trie 

Jan. 

1  to  Feb. 

«  >  W 

1,009,996 

883,729 

Lake  Erie  A  Western 

Jan.   1  to  Mar. 

31 

1,129,9-- 

1,097,425 

lTlila  Baltimore  A  Wash.. 

Nov. 

1  to  Feb. 

28 

4.083,418 

3,09O.l  is 

Manistee  A  North  Eastern 

Jan.    i  to  Feb. 

■-'8 

70.  172 

7o.  169 

PittS  Cm  ChiO  A  st  Louis.. 

Jan. 

1  to  Mar. 

31 

5,642,606 

5,313,849 

Manistique 

Jan.   1  to  .Mar. 

31 

11,709 

15,620 

Kio  Grande  Junction 

Dec. 

1  to  Feb. 

2- 

12 

12- 

Missouri  Paoiflc 

Jan.  l  to  Apr. 

21 

11,97.0,2.-.  1 

10.0I3.O27 

st  L  Yanilalia  a  Terre  11.. 

Nov. 

1  to  Mar. 

31 

90  1.  12  1 

858.12g 

Central  Branch 

Jan.  l  to  Apr. 

21 

380.832 

2-0.22  1 

Terre  Haute  &  Indianap  .. 

Nov. 

1  to  Mar. 

3  , 

778,363 

701,404 

Total 

Jan.    1  to  Apr. 

21 

12,337,083 

10.323.2  1- 

Terre  Haute  &  Peoria 

N  o'v. 

1  tO  Mill'. 

31 

2  12,885 

218,05o 

{Mexican  Central  i 

Jan.  1  to  Apr. 

14 

7,077,11  1 

1.737) 

as  A  Paoiflc 

.I111. 

1  to  Apr. 

1  1 

3,368,9  10 

3,1-9.70.. 

'jMexieau  International    . 

Jan.    1  to  Feb. 

28 

1,23  1,907 

1,03 

West  Jersey  a  Seashore... 

Jan. 

1  tO  1  I'll, 

2- 

409.854 

360. -5_i 

t  .Mexican  currency,  t  Results  on  Monterey  <v  Mexican  Gull  are  included  from  Maroh  1, 1.  02.  e  1  overs  lines  directly  operated.  t>  Includes 
Ithe  Houst.  a  Tex.  Cent,  and  its  subsid.  lines.  </  Includes  tiic  Chioago  A  Eastern  Illinois  in  both  years.  1  Including  Sav.  Flor.  A  West,  in  both 
lyearw.  v  Other  income  not  included  iu  the  uross  either  tor  month  or  from  July  1.  (/•  Includes  Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years. 
I  IT  Includes  trans-Missouri  lines  iu  1903,  beginning  March  1,  making  length  of  road  on  whiob  earnings  are  reported  7,357  in  1903,  agalusc 
[5,876  miles  in  1902.  "*      J 
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Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  April.  The  table  covers  55  roads  and  shows  15  38  per 
cent  increase  in  the  aggregate  over  the  same  week  last  year. 


2d  ictek  of  April. 


Alabama  Gt.  Southern 
Ann  Arbor... 

Buffalo  Rooh.  A  Pittsb'g 
Canadian  Paoiflo...  .... 

Central  of  Georgia 

Ohattanooea  southern. 

Chesapeake  A  Ohio 

Chloago  Great  Western. 
Ohio.  Ind'plls  &  Louisv.. 
Chic.  Term.  Transfer  ... 
Clu.  N.  O.  <fe  Texas  Pac. 
Clev.  On.  Chlo.  &  8t.  L.. 

Peoria  A  Eastern 

Colorado  A  Southern. . 
Denver  &  Rio  Grande* 

Detroit  Southern. 

Duluth  8o.  8hore  A  Atl.. 
Evans ville  <5i  Indian  a  p.. 
Evans.  &  Terre  Haute... 
Grand  Trunk ~> 

Grand  Trunk  West . .  > 

Det.Gd.  Hav.  &  Milw.  3 

Hooking  Valley 

international  A  Gt.  Nc. 

Iowa  '"enrral 

Kanawha  A  Michigan... 
Kansas  City  8ou therm... 
Louisville  A  Nashville.. 

Mexioan  Central 

Mineral  Range... 

Minn.  A  St.  Louis 

Minn.  St.  P.  A  8.  8te.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt.... 

Central  Branch. 

Mob.  Jackson  A  K.  City  J 
Nashv.  Chat.  A  St.  Loals. 
National  RR  of  Mexioo. 
Norfolk  A  Western.... 

Pere  Mar  qnettet 

Rio  Grande  Southern... 
St.  Louis  A  San  Fran.. ) 

Chloago  A  East.  111. .  5 
St.  Louis  Southwestern. . 

Seaboard  Air  Line 

Southern  Railway ...... 

Texas  Central 

Texas  A  Paoino 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n.. 

Tol.  St  L.  A  West 

Union  Pacific  proper.... 

Wabash 

Wheeling  A  Lake  Erie. . 
Wisconsin  Central 


1903. 


s 

52.769 

36,107 

183, 362 

909,000 

163,320 

2.424 

888,666 

137,560 

98.661 

29.961 

117.710 

359,232 

55.030 

98,500 

298,200 

23,802 

47,662 

6,421 

32,219 


1902. 


SB 

43,490 

36,016 

95.33P 

704,000 

128,900 

2,592 

325,42* 

124,648 

90,578 

32.274 

101,813 

323.907 

44,861 

92,886 

299,900 

20,156 

50,603 

6,397 

27,814 


Increase.     Decrease 


671,127        555.073 


Total  (55  roads).; 10,806,042 

Net  Increase  (15-38  p.o.). 


110,627 

87,587 

44,131 

28,707 

131.500 

676.970 

493,662 

10,388 

53.196 

132,841 

300,879 

722,000 

27.000 

5,777 

177.334 

183.092 

430.08  c 

2.1,304 

9.336 

585,60t 

141. 56C 

269,659 

804.929 

15.632 

213,385 

63.38b 

23,184 

52,662 

539.140 

397,671 

80,49!- 

115.00C 


103,863 

85,145 

43.457 

20,926 

116.121 

580,035 

335,394 

11,100 

64,236 

104,499 

267,081 

605,000 

18.000 

3,414 

156,886 

153,962 

371.926 

184,122 

9.318 

509,712 

118,405 

244,068 

726.945 

16.627 

190,815 

51,397 

21.189 

47,146 

513,760 

348,630 

71,165 

114,548 


9,279 

91 

38,523 

205,000 

34,420 


61,238 

12,91: 

8,083 

15,867 

35,825 

10,169 

5,614 

"3.746 


1 


168 


24 
4.405 

116,054 

6,764 

2,442 

674 

7,78 1 ! 

16,379 

96.885 

103,263 


2,313 

'l',700 
"  2,941 


9,365,642 


28  342 

33,798 

117.000 

9.000 

2,363 

20,448 

34,130 

58,160 

27,182 

18 

75,894 

23.155 
25.591 
77,984 


712 
11,040 


22,550 

11.989 

1,995 

5.516 

25.380 

49,041 

9,3^3 

452 


995 


1,460,269, 
1,440400 


19,869 


'Includes  Rio   Grande  Western,     t  Includes  Lake  Erie   A  Detroit 
River  By.    X  Week  ending  April  11. 

In  the  following  table  are  the  roads  that  have  so  far  re 
ported  for  the  third  week  of  April: 


3d  week  of  April 

1903. 

1902. 

Increase. 

Decrease. 

9 

36,619 
146,959 

yl,743 
699,000 

25,000 
219.175 
149,059 
415.051 

87,12* 
127,000 

$ 

33,929 

95,339 

89,730 

615.000 

16.0C0 

191,377 

127,445 

352,518 

71,269 

125,471 

9 

2,690 
51,620 

2,013 
84.000 

9,000 
27,798 
21.624 
62533 
15,859 

1.529 

9 

<suff.  Roch.  A  Pittsburg. 
Int.  &  Great  Northern.. 
Mo.  Pacific  A  Iron  Mt. . . . 

Central  Branch 

Pere  MarquetMt 

St.  Toole  A  Southwestern 
Wabash. ........ 



Wheeilne  ALakeErle... 

Total  (10  roads) 

1.996,744 

1.718078 

278.666 

t  Includes  Lake  Erie  A  Detroit  River  Ry. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow, 
lng  shows  the  gross  and  net  earnings  of  Steam  railroad* 
reported  this  week,  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  giver 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  18 
1903.    The  next  will  appear  in  the  issue  of  May  23,  1903. 


Roads. 

Atlantic  A  Blrm'gh.Mar. 
July  1  to  Mar.  3i 

Boston  Rev.  B.  <te  Lynn- 
Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Cent,  of  N.Jersey. a. Mar. 
July  1  to  Mar.  81..., 

Central  Paoltir.b.  Feb. 
July  1  to  Feb.  2~.... 

Ohatt'o'ga  Somh.aMar. 

July  1  to  Mar.  81--.. 
Detroit  &  Maofc'c.aMar. 

July  1  to  Mar.  31.... 
Falrohild  A  N.  East.Mar. 

July  l  to  Mar.  31... 
Houst. <&  Tex. 'eu.bFeb. 

July  1  to  Feb.  28.... 


—  Gross  Earnings. — ,  • 

Xet  Earnings. > 

Current 

Year. 

$ 

Previous 

Year. 

$ 

Current 

Tear 

$ 

l'n rious 
Year. 

$ 

826,936 
8190,252 

12.527 
98,448 

12,961 
83,394 

5,133 
42,485 

91,725 
392,214 

83,085 
351,716 

609 
57,103 

579 
53,693 

1,566,102     1.138,671 
12,510,108  12,355.342 

582,018 
4,151,684 

285,529 
4,727,380 

1.170,835     1.324,945 
14,018,140  13,727,099 

275,202 
5,655,076 

387,735 
5,179,405 

9.944 
90,097 

9,315 
70,678 

1,155 
7,691 

1,297 
def.22,885 

103,247 
692,645 

93,282 
640,215 

50.345 

225,748 

45,850 
184,260 

3,651 
30,694 

3,627 
27,293 

872 
9,976 

2,262 
13,538 

373,795 
3,732,046 

359,315 
3,721,329 

39.217 
1,257,738 

49,228 
1,417,283 

Iron  Railway. b Mar. 

July  1  to  Mar.  31..., 
Maryland  &  Perm.. Mar. 
Mlllen  A  Southw.  b.  .Mar. 

July  1  to  Mar.  31..., 
Pitt'*.  C.  C.  A  Rt.  L.a  Mar. 

Jan.  1  to  Mar.  31 

Bio  Grande  Junct.-Feb. 

Dec.  1  to  Feb.  28.... 
San  Fr.  A  N.  Pac.a.Mar. 

July  1  to  Mar.  31.... 
1  8onthern  Pan. a... Feb. 

July  1  to  Feb.  28.... 

Central  Pad  fie -b.Feb. 
July  1  to  Feb.  2.6... 

Gal.Har.AS'n  A.bFeb. 

July  1  to  Feb.  28..., 
Gal.  Hous.A  No.b.Feb. 

July  1  to  Feb.  28.... 
Gulf  W.  T.A  Pao.bFeb. 

July  1  to  Feb.  28..., 

Houst.  E.&W.T.b.Feb. 
July  1  to  Feb.  28.... 

Houst.  A  Shreve.bFeb. 
July  1  to  Feb.  28.... 

Hous.  A  Tex.  C.b.Feb. 
July  1  to  Feb.  28  ... 

Louisiana  W«st.  b.Feb. 
July  1  to  Feb.  28.... 

M'g'n'sLa.ATex.bFeb. 
July  1  to  Feb.  28.... 

S.  Y.  Tex.  &  M. b.Feb. 
July  1  to  Feb.  28  — 

Oregon  A  Calif.b.Feb. 
July  I  to  Feb.  28 

So.  Pac.  Coast. .b.Feb. 
July  1  to  Feb.  28 

p8o.  Pao.RR  Co.bFeb. 
July  1  to  Feb.  28.... 

Texas  A  N.  Orl. b.Feb. 

July  1  to  Feb.  28.... 
Texas  Central  a Mar. 

July  1  to  Mar.  31.... 
Wheel.  A  L.  Erie. b. Mar. 

July  1  to  Mar.  31.... 


. —  dross  J-. 

Current 

Year. 

$ 

8,750 
65,623 

25,177 

8.603 

36,859 

2,108.936 

5,642,606 

36,709 

124,830 

84,893 

960,575 

5,918,433 

58,903,985 

1,170,835 

14,018,140 

477.287 

4,491,306 

84,096 
780,297 

8,448 
115,071 

68,785 
623,7»6 

17,577 
162,128 

373.795 
3,732,046 

131,911 
1,300,075 

350,791 
3,364,092 

28,765 

317,027 

275,123 

2,619,342 

61,734 

626,895 

2,192,857 
20,125,571 

215,167 
2,132,  &86 

46,403 
482,461 

336,488 
3,082,640 


.urn  i  nijs. — 

Previous 

Current 

1  ear. 

Year. 

$ 

7,949 

4,191 

61.321 

21,073 

20,622 

7,869 

3,011 

621 

29,489 

11,318 

1,870.175 

624,415 

5,313.849 

1,297,342 

37,»05 

fll.012 

128,308 

f  37,448 

76,5f0 

22 

837,803 

257,402 

6,099,008 

938,151 

56,975,347  18,157,410 

1,824,945 

275,202 

13,727,099 

5,655,076 

548,377 

def.36,362 

4,911,329 

735,530 

25,685 

22,038 

306,770 

264,062 

7,541 

def.3,053 

100,483 

4,646 

68,722 

def.642 

645,923 

15,647 

18,316 

7,094 

158,791 

53,866 

359,315 

39,217 

3,721,329 

1,257,738 

142,064 

34,591 

1,281,452 

547,523 

428,237 

110,009 

3,904,917 

1,540,550 

20,136 

504 

250,768 

124,734 

237.621 

25,285 

2,283,277 

676.719 

51,576 

def.43,622 

617,516 

df.329.126 

2,223,739 

596,222 

19,470,032 

7,520,759 

220,077 

def.  1,845 

1,969,288 

321,690 

34,442 

15,8%7 

489,745 

130,375 

273,526 

83,195 

2,553,463 

733,488 

III  Illf/S. s 

IOUS 

Year. 
% 

3,653 

20,873 

6,054 

890 

4,865 

491,850 

1,438,354 

fll,341 

f  38,491 

8,801 

247,360 

1,541,288 

20,001,499 

387,735 

5,179,405 

87,405 

1,289,630 

def.15,707 

def.34,906 

def.  6.7  8  2 

def.2,659 

17,305 
214,243 

def.2,956 
52,836 
49,228 

1,417,283 

60,714 
581,611 

192,296 

1,869,883 

2,470 
96,060 

34,952 
693.993 

def.  18,963 
25.573 

858,963 

8,649,515 

def. 4,260 

424,150 

3,607 

145,826 

66,215 

684,395 


*  Net  earnings  hereglven  are  after  deducting  taxes. 
(»  Net  earnings  here  given  are  before  deducting  taxes, 
f  Thirty  per  oent  of  gross  earnings. 

i  These  figures  inolude  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

s  Includes  $2,315  "other  income"  for  the  month  of  March,  and 
$8,204  for  period  from  July  1. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
iddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
( bove  or  deficit  below  those  charges, 

. — Int.,  Iienlals,  ctr. — ,  ^Bal.  of  Xet  Earn'gs.—, 

Current       Previous       Current       Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 

2,883  2,083  10,077  3,050 

25,950  18,750  57,444  23,735 


Roads. 
Atlantic  A  Birm'srh.  Mar 


14,786  *def,10,672  *df.l0,432 

2,875  4,494  3,179 

7,708  5,304  3,633 

23,124  14.824  15,367 

22,771  def.22,653  def.13,970 

204,938  53,927  42,422 

2,363  13,274  1,244 

19,080  107,136  126,796 


July  1  to  Mar.  31 

Boston  Rev.  B.  A  Lynn- 
Jan.   1  to  Mar.  31....  14,584 

Maryland  A  Penn.. Mar.  2,875 

ttio  Grande  Junot... Feb.  7,708 

Deo.  1  to  Feb.  28 23,124 

8an  Fran  A  No  Pac  Mar.  22,675 

July  1  to  Mar.  31....  203,475 

Texas  Central Mar.  2,583 

July  1  to  Mar.  31....  23,189 

VI KEET  KAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
cable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
atest  week  or  month,  and  the  last  two  columns  the  earning! 
for  the  calendar  year  from  January  1  to  and  inoluding  suob 
litest  week  or  month. 

STREET  BAIL  WAYS  AND  TRACTION  COMPANIES. 


Gross 

EABHING8. 


American  R'ys.  Co.|). 
Athens  Electric  Ry.. 

Binghamton  RR 

Burllngt'n  (Vt.)  Trao. 
Chicaeo  A  Mil.  Elec. 
Cln.  Dayton  ATol.Tr. 
Cln.  Newp.  A  Coving 

Light  A  Traction... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
City  Eleo.(Rome,Ga ) 
Cleveland  Electric. . . 
Oieve.  ASo.  W.  ir.Co 
CI  eve.  Palnsv.  AE... 
Dart.  A  W'portBt.Ry. 


Latest   Gross  Earnings. 

WeekorMo 

Our'n  t 
Tear. 

Prefut 
Tear. 

9 

9 

92,888 

80,502 

December. 

4,396 

3.850 

March 

16,975 

14.610 

March 

5.177 

4.650 

13,355 

11,215 

37,851 

33,541. 

February . 

86,262 

78,378 

December. 

9,219 

7,654 

March 

2,977 

3,042 

March 

215,208 

194,070 

March 

31,546 

1 22,071 

March 

14,359 

13.600 

March 

8.342 

8.870 

Jan.  1  to  Latest  Date. 


Current 

Previous 

Tear. 

Tear. 

S 

9 

264,541 

229,835 

47,597 

3»,725 

148,763 

*  42 ,230 

14.592 

12,863 

36,034 

31,691 

101,333 

86,948 

180,474 

164,209 

89,865 

73,434 

9,275 

9,593 

615.846 

548,810 

83,729 

157,084 

38,038 

33,862 

22.535 

23,218 
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EARNINGS 


Detroit  United  Ry..n 
Duluth-Sup.  Tract... 
Kant,  oil !!•  Traction.. 
Elgin  Aurora  Ac  Sou. . 

Galveston  OHy 

Harrlsburg  Traction 
Internat'l  Tract.  Co. 

System  (Buffalo)... 
Jacksonville  Eleo. Co. 
Knoxvllle  Traotliin . 
Lake  Shore  Eioo.  lly 

i.^hlgh  Traorton 

L«hlgh  Val.  Trao.  Co. 

Street  Rv.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Kv.(C»n.) 
Lob  Angeles  Railway 
Mad.  i  WlB.)  Traction 
Met.  Went  Side  Elev  . 
Mil.  Eleo.  Ry.A  Ll.Oo 
Mil.  1. 1  Heat  Air.  Co 
Montreal  Street  Ry. 
Mask.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep 

OaB  Department. . . 
Hew  London  Ht  Kv 
Nor.OMoTr.&Lt.Co 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St.  Hallway.. 
Orange  Co.  Traction. 

Pacific  Eleotric 

Philadelphia!  o 

Affiliated  Corpor's 
Pottsv.  Union  Traot 
Pneblo   A  Snbnrban 

Traot.  ALight'g  Co. 
Bys  Co.Gen.-  Roads 

Light  Oo's 

Rochester  Railway .. 
rtaoramt-jito  Eleotri 

Gas  A  Ry    ..      . 
St.  Joseph  Ry.  Light 

Heat  a  Power 

St.  Lonis  Transit 

Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Co 
South  Side  Elevated. 
Springfield  (111.)  Con. 
8yraouseRap.Tr.Ry 
Tol.  Bowl. Or.  A  So.Tr. 
Toledo  Ry8.  A  Light. 
Toronto  Hallway  ... 
Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  HR's  of  San 

Francis  oo 

"nltM  Trao.— (Alb.) 
Washington  Alex.  A 

ML  V.  Ry.  Co 


Latest   Qron  Burnings. 


Week  or M< 


2d  wfc  Apr. 

4thwliM.il 

Deoember 

March 

February . 
January... 

February  . 
February 

March 

February  . 
March 

March.... 

March 

March 

January. 
Deoeruber 

March 

March 

March 

March 

March 


March 

March 

viaroh 

Muroh 

March 

March 

March 

March 

March 

December 

March 

March 

January... 

February . 

March 

March 

March 


November 

January... 
Maroh 


March 

March 

February  . 
February . 

March 

March  .... 
Wk  Apr.  18 
id.  wk  Apr 

Maroh 

March 


Maroh... 
viaroh... 


February 


Uur'nt 
Tear. 

$ 
74,644 

16,498 
12,112 
H'2.824 
10,28^ 
38,35i 

272.067 

17,802 

21.02'/ 

32.03C 

9,781 

60,636 
12,69fr 
21,081 
12,13, 

148,786 
0.20 

180,911 

i  236,4*8 

27,^92 

171  902 

5,609 

2,99' 

3.99) 

3,995 

61,609 

108,609 

88.526 

6.370 

6,668 

68,6'1 

429,660 

882.649 

11,988 

34.988 

21.209 

1.922 

100,051 

45,424 

45.208 
668,731 

111,000 

136,383 
15,716 
58.994 
22,434 

157,012 
40,593 
74.635 
25  095 
82,638 

497,947 
129,136 

16,180 


Prefut 

Year. 


Jan.  1  tn  Latett  Date 


Our rent 
Tear. 


f 

65,016 
14.179 
13,025 
30.53* 
8,862 
31,947 

230,744 
12,927 
16,865 
24,621 
10,039 

43,330 
12,501 
15,608 
10,117 

111,300 
5,416 

163,  r44 

2^  5,60v 
23.C04 

156,87t 

5,857  | 
2,47* 
3.064 
4,049 

61,204 
101,311 

76,699 
3.994 
6,019 

3*84',708 

781,519 

12,035 


17,460 

1,630 

91,679 

36,092 


500,117 


124,485 
13,44/ 
52,901 
19,146 

111,174 
30.018 
59.523 
23,110 
73,530 

473,346 
114,974 

14,260 


1,069.  !)(>.• 

130,886 

192,252 

46,100 

31,072 

38.352 

563,557 
35,407 
69,048 
66.77'.' 
28,254 

164,844 
40,981 
67,491 
12,132 
1,475.211 
18,199 

618.232 

698,070 
81,318 

485,845 

17,291 

10.522 

13,846 

11.239 

175,097 

812,26( 

245,109 

1 17.243 

118,09: 

1,422.07? 

2,607,968 

11,988 

73,509 

57,265 

6,<>99 

296,959 

442,129 

45,20* 
1,573,263 

312,887 
394,593 

32.448 
123,351 

61,238 
367,664 


Prevxou  > 
Tear. 


1.063.60S 

74,473 

225,639 

1,415,935 
376,910 

32,327 


* 

979.383 

110.62U 

162,906 

87,826 

18,492 

81.947 

487.839 
26,567 
46,430 
64,368 
28,929 

183,400 

38,«si4 

4  3.5  8^ 

10,117 

1,103.245 

15,757 

456.141 

624.205 

67,818 

445,65o 

16,935 

8,407 

8.864 

11,545 

141,133 

288,091 

209. '267 

1 11,222 

116,562 

1.256,620 

2,279,074 

12.035 


48  361 

5  446 

263,969 

880,302 


1,380,251 


358,284 
26,958 

111,720 
51,512 

325,238 


918,385 

66,158 

202,092 

1,285,595 
844,910 

29,528 


I  These  are  results,  for  properties  owned 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  &  Amherstburg  By. 
(Includes  other  Income. 
t  Figures  for  1902  oover  only  the  Clev.  Elyrla  &  Western  Ry.  Co. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoet  veo 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourtb 
Saturday),  we  bring  together  all  the  roads  furnlsning  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  April  18, 1903.  The  next  wil1  appear 
in  the  issue  of  May  23, 1903. 


Roads. 

Auburn  &  8yrao.  Ele«.— 
Jan.  1  to  Mar.  31 

Blnghamton  Ry.— 

Jan.  1  to  Mar.  Rl 

OoL   1  to  Mar.  31... 

Olev.Palnesv.A  K...Mar. 
Jan.   1  to  Mar.  31 

Ithaca  Street  Ry  — 

Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31. 

Jaoksonv.  Eleo  Co. Feb. 

Jan.  1  to  Feb.  28 

May  1  to  Feb.  28 

Kingston  Consolld'd— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Knoxvllle  Traot Mar. 

Jan.  1  to  Mar.  31  ... 

Lexington  Ry  b  ..Mar. 
Jan.  1  to  Mar.  31  ... 
May  1  to  Mar.  31 

Milwaukee   Eleo.  Ry.   A 

Light  Co..b  Mar. 

Jan.  1  to  Mar.  31 

Milwaukee  Light,  Heat  A 
Traction  Co.  b  ..  Mar. 
Jan.  1  to  Mar.  81  — 

Montreal  St.  Rv Mar 

Jan.  1  to  Mar.  81.... 
Oct.   1  to  Mar.  31 


—  Gross  Earnings. — 

Current       Previous 

Tear.  Year. 

$  $ 


—  Xi-i  Earnings. . 

Current      Previous 
Tear.  Tear. 


23,936 

48,353 
98,529 
14.3?  9 
38,038 

15,142 

59,214 

17,802 

3  5,407 

176,476 

21,395 
83,224 

21.022 
59,048 

21,081 

57,491 

261,250 

236,488 
698,070 

27,892 

81,318 

171,902 

485,815 

1,017,491 


41,574 
89.883 
13,600 
33,862 

14,665 
68,393 
12,927 
26,567 


21,988 

15,865 
46,430 

15,508 

43,582 

233,224 

215,609 
624,205 

23,004 

67,818 

156,876 

445,550 

924,720 


8,652 

16,486 

37,179 

5,409 

13,236 

1,176 
12.374 

4,980 

9,760 

55,099 

8,176 
35,861 

9,070 
28,087 

6,760 

18.799 

110,556 

110,874 
327,702 

11,858 

30,678 

53,225 

147,754 

365,435 


12,480 
35,882 

*,975 
12,760 

def.5,786 

def.  10,683 

2,677 
6,066 


6,670 

6,029 

14,620 

3,471 
10,072 
87,206 

114,547 
322,084 

7,630 
21,467 

53.030 
137t250 
329,113 


Eoacit. 

New  London  rft.  By.  Mar. 

Jan.    1  to  Mar.  31 

July  1  to  Mar.  31.... 

New  York  A  Queens  Co.b 

Jan.    1  to  Mar.  31 

July  1  to  Mar.  31  — 

Oakl'd  TranB.  Cons  Mai. 
Jan.   1  to  Mar.  31 

Olean  Street  Rv.— 

Jan.   1  to  .Mar.  31 

July  1  to  Mar.  31 

Orange  Co.  Trao.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Oswego  Traol  ion- 
Jan.    1  to  Mar.  31 

July  1  to  Mar.  31 

Peekt-kll  Li  A  RK.a— 

Jan.   I  to  Mar.  31 

July  1  to  Mar.  31 

Philadelphia  Company— See 
Bao  Paulo  (Brazil)  Tram- 
way L't  &  Pow.Oo  Mar. 

Jan.    1  to  Mar.  31 

Toledo    Bowling    Green 
A  Houth'n  Traot.. Mar. 
Jan.    1  to  Mar.  31.... 
Toledo  Rys.&L'ht.aMar. 
Jan.   1  to  Mar.  31.... 

Twin  City  Rap. Tr.bMar. 
Jan.  1  to  Mar.  31.... 
Youngstown-Sharon    Ry. 
&  Lt.a  Jan.   ltoMar.  31 


-     OrOSt    I. urn  i , 

■  i./ui 

)  ear.  )  i  nr. 


ious 


3,995 
11,239 
54,734 

115,139 
442,582 

88,626 
245,109 

16,581 
51,139 

17,560 
76,676 

6.761 
27,460 


4.049 
11.545 
55,196 

98,631 
382,764 

76,69!) 
209.267 

10.802 
40,151) 

16,376 
75,515 

7,179 
32.033 


22,888  

79.434         

statement  below. 


111.000 
312,887 

22,434 
61,238 
127.012 
367,654 
319,556 
913,995 

120,163 


19,145 
51,512 
111,174 
325,238 
279,383 
796,322 


146 

276 

16,284 

24,376 
169,088 

41,795 
107,873 

7,017 
22,55  8 

2,351 
27,679 

def.241 
4,988 

7,138 
29,867 


78,000 
217,668 

9,296 

20,761 

R1.5H0 

178,690 

166,252 

471,666 

42,740 


514 

1,853 
20,912 

15,123 

153.952 

29,096 

70,129 

3.151 
18,648 

2.456 

28,328 

475 

8,593 


9,887 

22,422 

58,023 

161,796 

151,423 

415,671 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  dednotlng  taxes. 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
tarplus  or  deficit  above  or  below  those  charges. 

. — int..  Rentals,  eic. —  <—BaLofNelEarn'gs.—> 
Current      Previous      Current      Previous 
Year.  Year.  Year.  Tear. 

Itoads.  $  $  $  $ 

Aubnrn  A  Syrac  Elec— 

Jan.  1  to  Mar.  31.... 
Bingamton  Ry.  — 

Jan.  1  to  Mar.  31 

Oot.   1  to  Mar.  31.... 

Ithaoa  Street  Ry — 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Jaoksonv.  Elec.  Co. Feb. 

Jan.   1  to  Feb.  28 

May  1  to  Feb.  28 

Kingston  Consolidated— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Knoxvllle  Tract, Mar. 

Jam.   1  to  Mar.  31 

Lexington  Ry Mar. 

Jan.  1  to  Mar.  31.... 

May  1  to  Mar.  31 

Milwaukee   Eleo.  Rv.  A 

Light  Co Mar. 

Jan.  1  to  Mar.  31 

Milwaukee  Light,  Heat  A 

Traction  Co Mar. 

Jan.  1  to  Mar.  31 

Montreal  St.  Ry Mar. 

Jan.  1  to  Mar.  81 

Oct.   to  1  Mar.  31     .. 
New  York  A  Queens  Oo. 

Jan    1  to  Mar.  31 

July  1  to  Mar.  31 

Olean  8t.  Ry.  Co.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Oran  ge  Co.  Traction- 
Jan.    1  to  Mar.  31 

July  1  to  Mar.  31.... 
Oswego  Traotion— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Peeksklll  Lt.  A  RR.— 

Jan.   1  to  Mar.  31.... 

July  1  to  Mar.  31 

Toledo  Rys.  &Lt....Mar. 

Jan.   1  to  Mar.  31 

Twin  City  Rap.  Tr...Mar. 

Jan.  1  to  Mar.  31 


17.026 
32,796 

17.608 
33,511 

def.*130 
*5,981 

def.*4,472 
•4,948 

5,518 
16.909 

5,733 
17,124 

•4,108 
•15,902 

def.*8,156 
def.*l,174 

2,917 

5,834 
29,167 

2,063 

3,926 

25,932 

9,900 

28,824 

9,843 

def.*l,709 
•7,052 

def*3,158 

6.204 

18,651 

6.174 
18,521 

2,866 
7,536 

def.145 
def.3,901 

5,258 
15,774 
51,797 

4,410 
12.730 
46,006 

1,502 

3,025 

68,759 

der.939 

def.2,658 

41,200 

70,714 
209,899 

65,698 
193,791 

•41.036 
•120,472 

•49,881 
•131,685 

12,494 
36,723 

8,801 
26,390 

def.636 
def.*6,180 

def.1,170 
def.'4,910 

18,432 

50,663 

100,138 

16,176 
45,850 
90,387 

34,793 

97.091 

265,297 

36,854 

91,400 

238,726 

48,233 
144,636 

45,120 
136,493 

df.*22,625 
•28,328 

df.28,832 
•21,246 

5,825 
14,128 

4,036 
12,342 

•1,883 
*10,915 

def.*465 
•7,782 

8,929 
31,548 

11,559 
31,050 

d€f.46,041 
def.*3.046 

def/8,916 
def.*1.877 

3,397 
10,328 

8,621 
10,265 

def.S,638 

def.5,340 

def.3,146 
def.*l,610 

6,250 

888 

18,750 
11,117 

40,715 

119,738 

37,833 
113,494 

20.845 
58.952 

20,190 
48,302 

t78,400 

•  235,200 

176,017 
t228,050 

87,852 
236,466 

75,406 
187,621 

*  Includes  other  income. 

tlnoiudes  dividends  on  preferred  stock. 

Philadelphia  Company  Statement. 

Including  Philadelphia  Company,  Equitable  Oas  Co.,  Consolidated 
Oas  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 
Co.,  and  Pittsburgh  Railways  Co. 

, March. .    i — Jan.  1  to  Mar.  81. — » 

1903.  1902.  1903.  1902. 

Philadelphia  Co.—  $  $  $  $ 

Gross  earnings 429,660        384,708       1,422,079     1.256,620 

Operat'gexp's  and  taxes.     176,898        166,998  512,140        437,892 

Net  earns,  from  oper'ns  252,762  227,710  909,939  818,728 
Otherlnoome 38,720  5,210  196,559        253,984 

Tot.  earns.  A  other  inc.  291,482  232,920  1,106,498  1,072,662 
Deduot'ns from  income..         5,345  676  19,862  6,037 

Remainder 286,137       232,344      1,086,636    1.066,625 
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. March. 

1903.         1902. 


Affiliated  Corpor'ns- 

Gross  earnings 

Oper'g  exp'868  and  taxes 

Net  earns  fromoper'ns 
Other  inoome 

Tot  earns,  and  oth.  inc. 
Total  fixed  charges 


882,649 
527,191 

355,458 
12,986 


781,519 
473,810 


, — Jan.  1  to 
1903. 

$ 

2,607,588 
1,560,543 


Mar.  31-- 
1902. 


2,279,074 
1,303,564 


368,444 
250,632 


307,709 
12,426 

320,135 
235,330 


1,947,425 
37,240 

1,084,665 
749,425 


975.510 
39,304 

1,014,814 
732,955 


Bal.  from  affiii'd  corps. 

Total  both  companies. 

Philadelphia  Co.— 
Interest  on  funded  debt. 
Dividends  on  pref .  stock. 


117,812  84,805 


335,240        281,859 


403,949        317,149       1,421,876     1,348,484 


75,762 
23.930 


74,319 

25,446 


238,334 
71,797 


206.413 
72,652 


99,692  99,765  310.131        279,055 


Surplus 304,257        217.384       1,111,745    1,069,419 


ANNUAL    REPORTS. 


Grand  Trunk  Railway  of  Canada. 

("Results  for  the  year  ended  Dec.  SI,  1902.) 
The  results  for  three  years  past  compare  as  follows: 

EARNINGS  EXPENSES  AND  CHARGES. 

1902.  1901.  1900. 

Earnings—  £  £  £ 

Passeugera 1,446,186  1,386,779  1,231,183 

Mail  and  express 248,050        226,531        219,971 

Freight  and  live  stock 3,353,442  3,100,713  2,9-^0,234 

Miscellaneous 141,401       143,577       144,040 

Total  earnings 5,189,079  4,857,600  4,575,433 

Expenses — 

Maintenance  of  way,  etc 800,968  720,829  655,983 

"              "  equipment 746,483  661,937  592,819 

Conducting  transportation 1,859,319  1,753,240  1,671.491 

General  expenses 120,740  118,533  120,741 

Taxes 50,893  47,227  47,043 

Total 3,578,433    3,301,766    3,038,077 

Net  earnings 1,610,646    1,555.834    1,487.356 

Add- Int.  on  seour.  owned  &  oth.  Inc.    201,012       180,817       206,857 

Total .1,811,658    1,736,651    1,694,213 

Deduct 

Rental  of  leased  lines 155,206       155,218       146,348 

Intereston bonds  and  deben.  stock. ..1,066,151    1.072,4^8    1,054,512 
Adv.toGr.  Tr.  W.  andDet.G.H.  &  Mil.       16,768  2^,501  35,727 

Dividend  on  guaranteed  Btock (4%)208,791  (4)208,791  (4)208,790 

•'  "  first  preferred  stock.. (5%)  170,8 *0  (5)170,-40  (5)170,841 
"  "  second  pref.  stock.. ..(4%)126,420  (4)101,136  (3)  75,852 
«■  "  third  preferred  stock.(l%)  71,649     

Total 1,815,825    1,730,984    1,692,070 

Surplus def.  4,167     sur.5,667     sur.2,143 

—V.  76,  p.  810,  653. 

Huntingdon  &  Broad  Top  Mountain  Railroad  &  Goal  Co. 

(Report  for  the  year  ending  Dee.  31,  1902. J 

President  George  H.  Colket  says  in  part: 

General  Kksults.— Both  the  tonnage  and  the  gross  earnings  of  the 
road  are  the  largest  in  its  history,  and  show  a  marked  lnorease  over 
those  of  the  previous  year,  that  of  the  former  being  116,826  tons 
(3*69  p.  c  ).  and  the  latter  $105,613.  While  thenumber  of  tons  of  coal 
carried  decreased  43,798,  the  amount  reoelved  for  its  transportation 
increased  $47,033,  due  to  themuoh  larger  proportion  of  the  shipments 
being  from  the  mines  on  the  line  of  your  road,  397  p.  o.  of  the  total 
carried  being  Broad  Top  coal  and  603  p.  c.  being  West  Virginia  and 
Georges'  Creek  coal.  The  Increased  ratio  of  expenses  is  aooounted  for 
partly  by  an  increase  of  10  d.  o  in  the  wages  of  the  employes,  which 
took  effect  March  1,  partly  by  the  increased  oost  of  supplies,  espec- 
ially of  coal  ($10,900).  On  aooount  of  the  high  prioeof  coal  your  com- 
pany has  decided  to  mine  what  they  require  from  their  own  property 

In  making  up  the  accounts  for  the  year,  $18,200— being  10  p.  o,  of 
the  value  of  the  rolling  stock,  machinery  and  electric  light  plant— has 
been  charged  to  profit  and  loss  to  cover  depredation. 

Iron  companies  —The  company  has  received  from  its  investment 
in  the  Colonial  Iron  Co.  one  dividend  of  10  p.  c— $1,250,  and  in  addi- 
tion freight  on  182,172  tons.  The  Saxton  Farnaoe  Co.,  In  which  your 
company  is  also  largely  interested,  had  profits  for  the  year  of  only  about 
$8,000.  The  furnace,  however,  is  now  running  regularly  and  is  mak- 
ing over  150  tons  a  day;  freight  was  received  from  it  on  230,326  tons. 
The  Colonial  Iron  Co.  Intends  to  erect  a  new  stack  of  aoapaoity  of  over 
300  tons  per  day,  which  is  double  Its  present  production,  (he  Sax- 
ton  Furnace  Co.  also  intends  to  double  Its  present  output  by  running 
both  its  stacks.  If  both  these  projects  are  carried  out,  they  would 
largely  increase  ths  earnings  of  your  road. 

Improvements,  Etc  — Inadiitton  to  the  amount  charged  to  main- 
tenance of  way,  large  expenditures  have  been  made  on  account  of  con- 
struction and  equipment.  Six  trestles  have  been  gotten  rid  of,  grades 
have  been  reduced,  some  curves  have  been  eliminated,  new  side  tracks 
constructed  and  old  ones  lengthened.  The  new  alignment  between 
Bralliers  siding  and  Tatesville  was  nnished  on  Anrll  8,  $22,603  was 
expended  duriDg  the  year  on  this  account,  which  has  been  charged 
direct  to  profit  and  loss.  Its  total  cost  was  $120,724,  but  as  by  its  use 
the  doubling  of  trains  for  a  distance  of  3  miles  and  the  maintenance  of 
Blx  trestles  are  obviated,  the  annual  saving  will  be  more  than  the  in- 
terest on  the  outlay.  The  reduction  of  grade  at  No.  17  Cut  was  com- 
pleted and  trains  started  running  over  it  June  16;  its  cost  was 
$19,185. 

Earnings,  Etc.— Results  for  four  years  have  been  as  follows: 

RECEIPTS  AND  EXPES8E8. 

1802.  1901.  1900.  1899. 

Total  earnings $860,246    $754,633    $843,904    $624,481 

Expenses 515,889       434.169       403,961       350,430 

Netearnlngs $344,357     $320,464     $239,943     $274,051 

Other  Inoome 1,250  4,500  7,500        

Total. $345,607     $324,964     $247,443     $274,051 


1901. 


1900. 


1893. 


1902. 
Deduct— 

Interest  on  bonde $106,190     $106,190     $106,190    $106,190 

Dividends  on  preferred. ..(6)120,000  (5)100,000  (7)140,000  (7)140,000 

Total $226,190     $206,190     $246,190     $246,190 

Balanoe,  surplus $119,417    $118,774        $1,253      $27,861 


balance  sheet  dec.  31. 


Assets- 
Construe,  and  eqnip.5 

Bills  receivable 

Current  accounts 

Reel  estate 

Materials  &  supplies. 

Stocks  owned 

Insur.,  car  tr.  cars... . 
Cash 


1902. 

,804,600  6 
24,849 
22.r35 
C4.589 
58,801 
40,000 
*,01ft 

124,628 


1901. 
I 

764,667 

'  84,463 
«4,5>U 
54.969 
87,500 
2,545 
56,613 


Total 6,137,817  6,015,876 

-V.  76,  p.  331. 


Liabilities- 
Stock  (see  Suppt.)  . 
Bonds  (see  Scppt.).. 
Scrip,  conv.  into  st'k. 
Int.  and  div.  unpaid. 

Pay-rolls 

Vouchers 

Addlt'ntoH.  &  B.  T 

con.  car  tr.  tunds. .. 
Profit  and  loss 


19G2. 
* 

3.371,753 

2.230,600 

247 

5,155 

24.007 

33,613 

2-V55 

397,890 


1901. 

9 

3.371,760 

2,280,500 

247 

5,493 

18.391 

14,463 

23,456 
801,076 


Total 6,137.247  6,016.876 


Lake  Erie  &  Western  Railroad. 

(Report  for  the  year  ending  Dec.  SI,  1902. J 

President  W.  H.  Newman  says  in  substance: 

General  Besdlts.— In  comparison  with  the  previous  year,  the  gross 
earnings  from  operation  inoreased  $'66,136.  The  expenditures,  in- 
cluding taxes,  ordinary  operating  ex.enses,  and  betterments  oharged 
to  operating  expenses,  increased  $161,564.  Tuere  was  a  deorease  of 
213,000  tons  in  the  amount  of  grain  and  flour  moved  during  the 
year,  due  to  the  partial  failure  of  the  grain  crops  of  1901,  and  while 
this  was  largely  compensated  for  by  increases  in  other  classes  of 
tratfio,  is  was  a  source  of  disappointment  as  to  the  general  outcome 
for  the  year.  The  passenger  tratfio  shows  an  increase  of  11-11  per 
oent  in  the  number  of  passengers  carried,  and  an  increase  of  8  67  per 
cent  In  earnings.  The  ratio  of  expenses  to  earnings  during  the  year, 
Including  betterments,  was  75-57  per  oent  against  74-78  per  cent  for 
the  previous  year.  Excluding  the  items  of  taxes  and  betterments 
oharged  to  operating  expenses,  the  ratio  of  expenses  was,  for  1902, 
6344  per  oent,  and  for  the  previous  year  62*15  per  cent  of  th6  gross 
earnings. 

Improvements.— Of  the  expenditures  for  betterments  and  additions 
besides  the  items  oharged  to  operating  expenses  $13 i. 889  have  been 
oharged  to  the  "special  improvement  fund"  set  apart  by  the  directors 
out  of  the  balance  to  the  credit  of  Income  aooount  at  the  end  of 
1901.  The  work  of  improving  the  property  is  steadily  progressing. 
Arrangements  have  been  made  to  re  lay  with  new  "5  lb.  ratls  42  miles 
of  main  line  track,  and  to  continue  the  ballasting  and  other  betterment 
and  construction  work  during  the  ensuing  year.  During  the  year 
1902  60  miles  of  traok  on  the  main  line  we're  renewed  with  75-pound 
steel  rail  and  178  miles  of  main  track  were  ballasted  and  surfaced 
with  gravel.  At  the  same  time  290,105  cross-ties  and  209  sets  of 
switch-ties  were  laid.  Ten  new  steel  plate  girder  bridges,  aggregat- 
ing a  to:al  length  of  881  feet,  were  balls,  replacing  eight  old  Iron 
structures  and  two  old  pile  trestles.  Seven  spans  of  old  iron  struct- 
ures, aggregating  498  feet,  were  re-ereoted  on  branch  lines,  replacing 
wooden  structures.  Nineteen  wooden  trestles,  aggregating  758  feet, 
were  renewed,  and  all  wooden  structures  on  the  main  line  between 
Fremont.  Ohio,  and  Kankln,  Illinois,  were  strengthened  so  that  the 
road  between  these  two  points  can  be  used  by  larger  looomotlves. 
[Various  stations  and  other  structures  have  also  been  rebuilt  and 
improved  ] 

Acquisition.— During  the  year  this  company  acquired  through  the 
Northern  Ohio  Railway  Co.  a  one-fourth  interest  In  ths  Akron  &  Bar- 
berton  Belt  RR.  at  a  cost  of  $38,375  (V.  75,  p.  440). 

Statistics,  Etc.— Ths  earnings,  expenses,  etc,  for  three 
years  past  and  the  balance  sheets  of  Dec.  31  compare  as  below: 


OPERATIONS,  EARNINGS,  EXPEN8ES  AND  CHARGES. 


Operations— 
Miles  oper.  Deo.  31.. 
Passengers  carried. 
Passenger  mileage. 
Rate  v.  pass.  p.  mile 
Earns,  p  pass.tr  m. 
Fr'ght  (tons)  moved 


1902. 

887 

2,082,251 

64.578,755 

1-86  ots. 

$0-7774 

3,418.108 


1901. 

887 
1,874,091 
56,441,115 
1-96  ots. 
$0-7566 
3,393,168 


1900. 

887 
1,815,924 
53,081.916 
1-99  ots. 
$0-7583 
3.208.246 


1899. 

725 

1,579,640 

47,023,118 

1-94  ots. 

2,750.347 


do  (tons)  mlleage.456.713,963  504,536,990  501.t3l.823  431,327,549 


A.  v.  rate  p.  ton  p  m.  0-714  ots. 

Earns,  p.fr'ghttr.m.  $187083 

Earns,  p  ra.  of  road  $3,705 
Av.tr. load  (rev.)  tons.    262*04 

Earnings—  9 

Passenger 1,203,955 

Freight 3,260,690 

Mail,  express,  eto  . .  234,695 


0635  ots. 
$1*80002 
$3,637 
2836*1 
$ 
1,107.932 
3,201,461 
223,811 


0  619  ots. 
$1-74459 


0-599  ots. 


$ 
1.056.743 

3,102.975 
315,994 


929,050 

2,531,994 

276,257 


Total  earnings.. 

Operating  expenses- 

Mainten'nce  or  way  914,022 

Malnt.  of  equipm't.  531,984 

Transport'nexpens.  1,788.536 

General 112,251 

Taxes 204,522 

Total 3,551,365 

Ratio  of  exp.to  earns.(75-57  p.o.) 

Netearnlngs 1,147,975 

Other  Inoome 4,940 


4,e99,340      4,533,204      4,475,712      3,787,301 


943,931 

523.182 

1,578,53S 

137,168 

206,983 


869,537 
428.899 
1,392  853 
192,689 
19  7,335 


483,472 
373.579 
1,158,069 
182.990 
195,879 


3,389,302 

(74*78  p.O) 

1,143,403 

30,543 


3,081,313       2,393,990 

(63*85 p.o.)  (63-27 p.O.) 

1,394,399       1,393,311 


Total  income... 
Deduct— 
Int.  on  1st  M.  bonds. 
Int  on  N.  O.  bonds. 
Div.  on.  pf.  stock  (4%) 


1,152,915   1,173  946   1,394,399   1,393,311 


543,750 
125,000 
478,600 


543,750 
125,000 
473,600 


543,750 
125,000 
473,600 


543,750 
105,000 


Total 1,142,350      1,142,350       1,142,350 

Surplus 10,565  31,596  252,049 


648,750 
*744,561 


Of  this  there  was  expended  for  new  equipment  $543,417. 


balance  sheet  dec.  31. 


As^sts — 
Road  and  equip't..3J 
Mater'ls  on  naad.. 
Miec  st'ks  &  bonds 
N. O.  RR. advances 
Bills  receivable  .. 
Int.in  Ko.BeltRR. 

Taxes 

Ageutsand  RKs... 
Acc'nts  receivable 
Miscellaneous. 
Cash  on  hund  and 

in  transit 

Suspense  account. 

Total 86,323,340  36,102",931 

-V.  76,  p.  864. 


1902. 

£ 
,  59.327  34 
y02,729 
141,0"0 

38,375 
118,600 

13,693 

35,722 
268.0HI 

21,485 

34,218 


1901. 
$ 

659,327 
218,350 
110,000 


3\f>73 

221.157 

9.777 

34,287 


776,394    1,011.599 
13,706       105,913 


Liabilities— 

Capital  stock 23, 

Bonded  debt  (see 

INVEST.  StTPP.).  10 

Accrued  inierest . . 
Accounts  payable. 

Unpaid  wases 

Dividends  p  ivable 
Inves  tm  ents  iu 

stocks  and  bonds 

Miscellaneous 

Special    improve't 

fund  

Assets  overltabils. 


1902. 

$ 
6S0,000 

,875.000 
312,625 
172.730 
loH.llo 
236,800 

141,000 
59,900 

64,110 
625,061 


1901. 
$ 

23,68'J,000 

10,875.000 
306,950 
146,430 
143.414 
236,800 

llO.noo 
58,821 

200,000 
645,490 


Total 36,323,340  36,402,981 


April  25,  1908.  J 
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Sao  Paulo  (Uruzil)  Tramway,  Light  &  Power  Co.,  Lliu. 
(Report  for  the  year  ending  Dec.  31,  1903.  J 

Tne  report  presented  at  the-  recent  annual  meeting  says: 

Tlie  earnings  for  the  year  have  been  most  satisfactory,  showing 
gross  inoume  amounting  to  $1,123,285,  ax  compared  wltli  $7  l<»,677  of 
the  previous  year,  an  lnorease  of  $373,60^.  The  net  Income,  after  tie 
ducting  all  expenses  ant  fixed  charges,  amounts  to  $i55.369,  as 
compared  with  $262.9^7  In  1901.  The  operating  expeuses  have  de- 
creased from  64-9  per  cent  In  1901  to  37-2  per  oent.  This  larxe  de- 
crease Is  accounted  for  principally  In  the  oonvi  rston  of  'he  mule  linen 
to  electric  There  has  been  declared  out  of  the  net  proiit*  t  lute  quar- 
terly dividends  of  1*4  per  cent,  aggregating  $239,019,  lea\  lag  the  sum 
of  $216, km  to  be  carried  forward. 

The  total  expenditure  on  capital  aooouni  during  the  y.*ar  amounted 
to  $l,490,t22.  which  has  been  devoted  to  works  under  construction 
and  the  purchase  of  additional  plant  and  equipment  During  the 
year  the  conversion  of  the  innle  railway  lines  was  continued,  there 
being  but  a  short  portion  or  the  Orlente  line  to  complete  same.  OS 
whloh  there  Is  one  mule  oar  running.  On  Deo.  25th  last  an  agreement 
modifying  the  contract  between  the  Government  and  the  Sauto  Amaro 
By.  (steam  line)  was  executed,  permitting  the  conversion  of  the 
greater  portion  of  said  railway  Into  eleotrlc,  the  oouverslon  of  which 
will  etttct  a  large  saving  In  the  operating  expenses  of  this  branch  of 
the  company's  system 

At  theolose  of  the  year  there  were  on  the  company's  register  3  334 
customers  utdng  21.240  Incandescent  and  505  aro  lamps,  with  101 
power  oostomers.  with  whom  contracts  have  been  made  to  supply  in 
the  aggregate  1,667  horse  power.  Ihe  year  19o2  has  been  a  most  re- 
markable year  for  testing  the  efficiency  of  the  hydraulic  plant  at  Par- 
nahyba.  The  month  of  July  was  the  driest  month  known  in  many 
years,  in  fact  since  the  Government  started  keeping  meteorologioal 
statistics.  During  ihe  month  of  October  the  rainfall  was  the  heaviest 
known.  At  a  period  during  the  wet  season  the  How  of  the  river  was 
abnormal,  and  the  water  passed  over  the  orest  of  the  dam  at  a  depth 
of  over  four  feet  without  showing  the  slightest  Injurious  effect. 

President  Mackenzie,  in  moving  the  adoption  of  the  report, 
said:  "I  feel  satisfied,  now  that  the  new  generator  is  in  posi- 
tion, and  No.  2  feeder  pipe  complete,  and,  judging  from  re- 
ports thus  far  received  this  year,  which  show  an  increase  in 
our  net  income  of  over  $54,000,  being  at  the  rate  of  8  per  cent 
on  the  capital  as  compared  with  the  corresponding  quarter  of 
previous  year,  that  the  year  1903  will  show  a  remarkable  in- 
crease over  1903." 

The  earnings  and  operating  expenses  for  years  1901  and 
1902,  and  income  account  for  1902,  converted  into  Canadian 
currency  at  average  rate  of  exchange  for  each  year. 


Railwa y.     L iijh t  .t  poir. 

$C30,2H2       $11^,394 

393,071  93.648 


, 1902. 

Ha ihvav.     L ifl/i t  \  power. 

Gross  earnings $s7tf,9o7      $248,378 

Operating  expenses 324,733         93.183 

Net  earnings $555,174      $160,195      »237,211        $25,746 

Total  both  depart'ts. .' $705,369 ' $262,957 • 

Allexpen.  andoharges...  250,000  


Three  quart'y  dlvid'ds  x. 

Balance,  surplus 

Total  surplus  Deo.  31, 1902. 


$155,369 
239,019 

$216,350 
...$502,035 


$262,957 


x  Viz.:  $75,000  July  1, 1902  ;  $79,639  Oot.  1,  1902  ;  $84,380  Jan.  1, 
1903. 

BALANCE  SHEET  DEC.  31,   1902. 

(Brazilian  currency  oonverted  to  Canadian  at  average  rate  of 
exchange  for  year. 

Liabilities—  $ 

Capital  stock 6,757,540 

Bonds  sold 4.1 29,000 

Advanoes  on  bonds 1,584.519 


Assets—  $ 
Hydraulic  plant,  trans- 
mission lines,  railway, 
real  estate  and  build- 
ings, eto 12,579.674 

Stores  In  hand 363,836 

Aocounts  receivable.. . .      136,392 
Cash  on  hand 222,200 


Total 

-V.  76,  p.  103. 


.13,302,102 


Aoorued  Int.  charges...  32.597 

Acots.  &  wages  pay'ble  103,392 

Unredeemed  tickets....  2,524 

Dividend  No.  3  84,380 

Suspense  exchange 106,115 

Profit  and  loss,  surplus  502,035 

Total 13,302,102 


United  Railroads  of  San  Francisco. 

(Statement  for  year  ended  Dec.  31,  1902.  J 

The  statement  made  some  time  since  to  the  New  York 
Stook  Exchange  shows: 

1902.  1901. 

Gross  earnings $5,538,904    $5,125,883 

Operating  expenses  and  taxes 3,274,129      3,059,958 

Net  earnings $2,259,775    $2,06^.925 

Other  income  (net) 28,906  17,230 

Total  net  Income $2,288,681    $2.0S3,155 

Fixed  oharges-Interest  on  bonded  debt '1,3-24,050       $723,200 

Mortgage  sinking  funds 114.000  84,000 

8urplns $850,631    $1,275,955 

*  Includes  interest  for  one  year  on  $13,091,000  underlying  bonds  as- 
sumed, and  Interest  from  April  1,  1902,  on  $20,000,000  sinking  fULd 
4  per  oent  gold  bonds. 

GENERAL  BALANCE  SHEET  DEC.   31,   1902. 

A  ft  fit  ts 

Properties  and  franchises $71,610,669 

Additions  and  betterments 1,125,516 

Market  Street  Ry.  bonds  in  treasury 1,500.000 

Sinking  funds  invested 653,64  3 

Improvements  and  betterments 930,314 

Gold  bonds  reserved -For  future  betterments,  improve- 
ments and  acquisitions 5,409,000 

Forunderlylng  liens 9,86ti,000 

Deposits  for  outstanding  stocks 53, ^S 

Stock  pro  rata  Interest  In  assets  of  constituent  oompanies  66,970 

Materials  and  supplies 357.362 

Cash 667,958 

Bills  and  accounts  receivable 57,237 

Unadjusted  aocounts 6,024 

Taxes,  etc.,  paid,  not  aocrued 35,552 

Total  assets $ 92,340,143 


Liabilities— 

mon  stock 

Preferred  stock - 

r  per  cent  gold  bonds 8ft, 

Underlying  bonds  assumed 14, 

•  Liability  to  outs'g  stks.  of  Market  St.,  Sutter  &  Sutro  oos 

Accounts  payable 

Wages 


Mipoellaneous 

1  Interest 

I  u  i  erest  aoc  r ued 

sinking  funds — 

Sinking  funds  aooiued,  not  due. 

Incuranoo 

Dividends    

Profit  and  loss,  surplus 


000,000 

000,000 
-.275,000 
591,000 
-198 
334,613 
135,257 

49,82:2 

130,025 

,722 

771.450 

60.000 
176,238 

41.846 
369,272 


Total  liabilities $92,340,143 


'in  the  purchase  of  the  several  constituent  railroads,  the  United 
Hal  roads  of  Ban  Frauolsoo  set  aside,  in  oa»h.  a  pro  rata  of  the  pur- 
chase money  for  the  unacquired  capital  stock  of  the  constlt  uent  oos., 
of  whloh  there  remains  at.  the  present  time  tin  above  sum  of  it>>3.898. 

Notk.— The  United  Railroads  of  San  i  Is  also  nominally  Indebti 

the  oonatitneni  oompanies  for  i  be  pro  rata  nan  of  i  be  purchase  money  seem- 
ing to  it  as  i  hu  bolder  ot  the  acquired  stook.  Phe  liabilities  have;  not  oeen  can- 
celed and  are  as  follow*:  To  tbe  Market  St.  Ky.  Co..$l  i>  the  Sutter 
St.  H>.  Co..  *-'.'17t  880;  to  tbe  Sutro  KK.  Co..  liiiS.SlO;  to  the  San  Francisco  & 
San  Mateo  BleotrlO  By.  Co..  $1.0W,0O0;  total.  $23,134,182.  An  I  hey  do  not  rep- 
resent  an  actual  liability  or  an  actual  asset,  these  items  nave  oeen  omitted 
from  both  sides  o<  this  general  balance  sheet  in  order  to  stow  the  true  nnan- 
c;al  condition  of  tbe  company.— V.  '.it,  p.  6Wo,  IOC. 

General  Electric  Company. 

(Report  for  the  year  ending  Jan.  31,  1903 
The  report  for  the  year  1902-03  is  published  at 
pages  924  to  927.     Following  are  comiiarative  i 
for  fcur  years  past  compiled  for  the  CHRONICLE 

INCOME  ACCOUNT. 

1902  03. 
Receipts—  $ 

S-vles 36,685,598 

Roy's  &  sun.  prof.  814,959 
Diva,  and  Interest.  393,^6 1 
Int.  and  discount.  253,883 
Prof  slks.ifcb's.sold      973,650 


J 

length  on 
tdtements 


1901-02. 
$ 
32,338  037 
141,391 
259,094 
175,256 
938,585 


1900-01. 

$ 

28,783.276 

29*,3<36 

232,041 

96,902 

419,067 


169900. 

$ 

22.379,464 

868,707 

309,428 

80,322 

768,146 


Total  receipts. 39,122,051 
Expeiues  - 
Cost  of  sales,  etc. 28,844,881 
Int.  on  debentures        44,331 

Total 28,889.212 

Balance 10,232,839 

Dlvs  on  pf.  stock 

Dlv.oncom.stk.(8%)2,677,263 

Total 2,677,263 

Surplus 7,555,576 

Patents  and  good- 
will written  off..   1,613,880 


33,852,363       29,829,652     24,406,067 


25,254,122 
42,310 

25,296,432 

8,555,931 

(7%)83,689 

(b)1871,968 

1.955,657 
6,600,274 


23,585,8f.0 
240.040 


18,926.937 
281,667 


23.825,900     19,208,604 

6,00^,752       5,197,463 

(7%)178,584  (7%)178,584 

(8)1.549,665  <4»s)822,420 


1,728,219 
4,275,503 


6.600,274 
6.629,181 


5,941,696 
Sur.fromprev.yearl5,287,140 

21,228,836  13,229,455 
Enhancem.  of  book 

vah,atks.  &  bds 2,057,6e5 

Stk.  issued  In  1902 

for     red  notion 

made  in  1898. ...16.746,132  


4,275,503 
2,353,051 


1,001,004 
4,196,439 

2,000,000 

2,196,459 
156,571 


6,628,554      2,358,030 


Tot.sur.Jan.31   4,482,702       15,287,140         6,628,564 

CONSOLIDATED  BALANCE  SHEET  JAN.  31. 


1903. 
Assets—  $ 

Patents,  franchises,  eto.  2,000,000 

Factory  plants 5,000,000 

R'lest  (oth.  thanfao.pl't)      431,456 

Stocks  and  bonds 12,682,215 

Cash 3,632  556 

Notes  Aaocts.  recelv'ble.12,816,607 

Work  In  pro  erf  es 1,769,456 

Inventories— Factories..  10,297, 595 
Gen.  and  local  offices..  1,165,921 
Consignments 97,701 


1902. 

$ 

2,Oro,000 

4,000.000 

464,196 

9,825,121 

4,058,448 

11,364,315 

1,338,259 

7.742,606 

1,037,968 

96,309 


1901. 

$ 

2,020.000 

3,100,002 

522,453 

6,012,300 

2,373,683 

9,596.940 

1,0*4,659 

7,061,751 

865,326 

63,b03 


2,363,030 


1900. 

$  ' 
2,000,000 
3,400,002 

563,643 
6,132.'i68 
1,537,072 
6,978,002 

874,128 
7,234,666 

737,580 
45,335 


Total  assets 

Liabilities — 

Com.  stook 

Preferred  stock 

5  p.  c.  gold  coupon  deb.. 
3>s  p.  c.  gold  coupon  debs 
Aoorned  interest  on  debs. 

Accounts  payable 

Unclaimed  dividends 

i'rotU  and  loss 


49,393,507  41,927,252  32,951,017  29,532,697 


*1'88O'733j*24,910,fl00| 

'99,000        372,000 

.  2.049,400         

825  3,100 

1,378,9*0    1,349,335 

1,886  4.776 

4,482,702  15.287,141 


214003CO  18.276,000 
2,551,200  2.551,200 
1,534,000    5.300,000 


12.783 

820,450 

3.7o0 

6,628,534 


44,167 

1,003,364 

4,936 

2,353,031 


Total  liabilities 49,893,507  41.927,252  32,951,017  29,532,697 


*  On  April  15, 1902,  only  four  shares  preferred  outstandlr  g.— V.  76, 
p.  482,  437. 

Pennsylvania  Steel  Co.  of  New  Jersey. 

(Report  for  the   year  ending  Dec.  31, 1902. j 

President  E.  C.  Felton  says  in  substance: 

The  Pennsylvania  Steel  Co.  of  New  Jersey  is  exclusively  a  security- 
holding  corporation,  its  income  arising  from  investments  in  various 
subsidiary  operating  oompanies,  a  brief  statement  of  whose  opera- 
tions for  the  year  1902  follows: 

Ccban  Iron  Ore  Mining  companies.- The  Juragua  Iron  Co.,  of 
which  you  own  one-half  of  the  capital  stook,  and  the  Spanish- Ameri- 
can Iron  Co..  of  which  you  own  all  the  capital  stock,  has  produced  576,- 
460  tons  of  iron  ore  (oue  half  of  the  product  of  the  Jnragua  Co.  be- 
ing lnolnded),  an  increase  of  l40,6o7  tons  over  the  previous  year. 
The  new  line  of  railroad  to  the  Berraco  Mines,  about  8  miles  In  length, 
which  tbe  Spanish  American  Co.  has  been  building.  Is  practical, y 
completed,  and  the  first  ore  from  the  new  mines  reached  by  it  was 
shipped  In  February.  The  entire  cost  of  this  railroad,  and  the  devel- 
opment of  the  mines  connected  with  it,  has  been  charged  off  to  depre- 
ciation acoount  The  mining  operations  of  the  Cuban  Steel  Ore  Co. 
have  been  abandoned,  the  quantity  of  iron  ore  developed  having 
proved  unsatistaotorv.  Your  entire  interest  in  thlB  company,  amount- 
ing to  $347.90u,  has  been  charged  off  to  pn  tit  and  loss. 

8teel-Makino  Companies.—  The  Pennsylvania  Steel  Co.,  of  Penn- 
sylvania, made  dnrlng  the  year  less  pig  iron  than  in  1901,  though  the 
oapaclty  of  He  blast  furnaces  was  fully  25  per  oent  greater  than  In 
the  previous  year;  its  produotlon  of  steel  was  about  5  per  oeut  greater 
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than  In  1901.  Its  Bessemer  plant  was  snut  down  13^  per  cent  of  the 
working  days  of  the  year,  owing  to  shortage  of  pig  Iron  supply.  The 
Maryland  Steel  Co.  made  daring  the  year  almost  exactly  the  same 
output  of  pig  Iron  and  steel  as  In  the  previous  year,  although  its  blast 
furnaces  had  a  capaolly  for  making  pig  iron  one-third  greater  than  in 
1901.  Its  steel-making  plant  was  idle  13  per  cent  of  the  time,  owing 
to  lack  or  pig  iron,  and  much  of  the  time  while  in  operation  produced 
less  than  two -thirds  of  its  normal  output.  This  shortage  in  produc- 
tion of  both  companies  was  due  entirely  to  the  Inability  of  the  rail- 
roads oonneoting  with  their  plants  to  transport  the  amounts  of  coal 
and  coke  required  to  keep  the  furnaces  and  mills  in  operation.  The 
dlreot  loss  of  profits  owing  to  shortage  of  product,  and  the  indirect 
loss  arising  from  the  intermittent  operation  of  blast  furnaces,  steel 
plants  and  rolling  mills,  though  difficult  to  estimate,  was  very  con- 
siderable. 

Acquisitions.— During  the  year  the  Pennsylvania  Steel  Co.,  of  Penn- 
sylvania, oompleted  its  purchase  of  certain  interests  in  the  Cornwall 
Ore  Banks,  near  Lebanon,  Pa.,  and  now  owns  forty-nlnety-slxths  of 
that  property,  together  with  a  two-thirds  interest  in  the  Cornwall 
&  Lebanon  RK,  and  two  modern  blast  furnaces  at  Lebanon.  Bonds 
of  the  Pennsylvania  Steel  Co.,  of  Pennsylvania,  speoifioally  secured  by 
mortgage  on  these  properties,  were  issued  Oct.  1st  last,  to  the  amount 
of  $7,500,000,  to  pay  for  them  a  ad  for  by-product  coke  ovens  to  be 
erected  at  Lebanon.  Very  considerable  additions  and  improvements 
have  been  made  to  the  8teelton  plant,  chiefly  in  the  new  frog  and 
switch  department,  whioh  will  be  finished  during  the  present  year, 
and  In  a  considerable  addition  to  the  new  bridge  shop,  which  is  now 
about  two  thirds  oompleted.    (See  page  923  ) 

The  Maryland  Steel  Co,  has  continued  the  building  of  by-product 
ooke  ovens,  which  will  have  a  capacity  of  about  1,000  tons  of  coke 
per  day,  and  will  supply  about  three-fourths  of  the  coke  consumed  by 
its  blast  furnaces.  It  has  also  added  considerably  to  the  boiler  and 
engine  capaolty  of  its  blast  furnaces  and  improved  and  enlarged  the 
equipment  of  its  steel  and  rolling  mills.  It  purohaeed  during  the  year 
5o0  steel  ooal  oars,  paying  for  the  same  by  an  issue  of  $600,000  oar 
trust  certificates.  The  shipyard  has  Increased  the  size  of  its  launch- 
ing ways  and  made  other  Improvements.  This  department  oom- 
pleted during  the  year  two  12,000-ton  twin-sorew  freight  steamers 
and  three  torpedo-boat  destroyers,  and  a  large  floating  dry-dock  for 
the  United  States  Government. 

The  Baltimore  <fc  Sparrows  Point  RR.the  securities  of  which  are 
owned  by  your  company,  was  successfully  operated  during  the  year. 
The  double  tracking  of  its  line  and  bridges  was  oompleted,  the  cost  of 
these  Improvements  being  charged  to  operating  expense. 

Depreciation,  Etc.— The  amount  charged  to  general  depredation 
is  believed  to  be  ample  and  conservative.  In  addition  to  this  sum  the 
operating  companies  have  charged  into  their  costs  of  manufacture 
$713,396.  This  amount  was  spent  either  for  permanent  improve- 
ments, or  charged  as  a  speoial  depredation  to  particular  departments, 
or  to  railroad  equipment. 

Ootlook.  — The  end  of  the  year  finds  the  plants  in  exoellent  condi- 
tion and  capable  of  producing  a  much  larger  output  than  during  1902. 
It  is  expected,  however,  that  profits  will  De  reduced  owing  to  the  very 
considerable  advances  which  have  taken  plaoe  in  the  cost  of  fuel  and 
In  freight  rates.  No  important  additions  or  improvements  are  at  pres- 
ent in  contemplation  other  than  the  bulldiagof  by-produotcoke  ovens 
at  Lebanon;  theso  will  cost  about  $800,000,  whioh  amount  is  in  hand 
for  the  purpose. 

The  combined  statement  of  earnings  of  the  operating  com- 
panies for  the  calendar  years  1901  and  1902;  also  the  profit 
and  loss  account  of  the  Pennsylvania  Steel  Co.  of  New  Jersey 
to  April  10,  1902,  and  April  9,  1903,  and  its  balance  sheet,  are 
given  below: 

Combined  Statement  of  Earnings  of  Operating  Companies. 


For  the  Tears  Ending  Dec.  31—  1902. 

Net  earnings  from  operations $3,690,864 

Rents,  and  income  from  lnvest's  and  int...       274,187 

Gross  income  from  all  sources $3,965,051 

Interest  on  bonded  and  floating  debt 671,434 


Net  income  for  the  year $8,293,617 

Deduct  reserves  for  depredation 820,085 

Net  profit  of  operating  companies $2,473,532 

Div.  paldtoPenn.  Steel  Co.  of  N.J 1,177,500 


1901. 
$8,879,273 
823,559 

$3,202,832 
550,114 

$2,652,718 
491.211 

$2,161,507 
1,150,750 

$1,010,757 


Balance $1,296,032 

Pennsylvania  Steel  Co.  (of  New  Jerset). 
Profit  and  Loss  Account—  Apr.  9,  1903.    Apr.  10.  1902. 

Dive,  from  oper.  ooe  and  misoel.  lnt $1,212,336  $1,215,063 

Expenses 28,937  30,581 


Net  earnings $1,183,399 

Deduot  dividends  on  preferred  stock.. (7%)  1,201,930 

Balance  over  dividends del.  $18,531 

balance  sheet. 


$1,184,481 
(7%)1,152,956 

$81,525 


.Apr. 9. '03.  4)>r.l0.,02. 
Assets—  $  8 

Cash 030.788      680,7d1 

Loans 6J5.O0J       26«,6j7 

Stocks  and  bonds.  .86,610,486  26,911,651 


Total  assets. 
—V.  76,  p.  obi. 


Apr.9.'03.Apr.lO,'02. 
Liabilities—  $  $ 

Preferred  stock ... .  16,5uO,CO  D  !A6oO,000 

Common  stock 10,75Q,0oo  10, '50.000 

Profit  and  loss 626,254      609,02i 


.27.676.251  S7.S59.025  I     Total  liabilities.. 27,876,264  27.859.025 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING}  STREET  ROAD8. 

Anthracite  Coal  Roads.— Investigation.— The  Inter-State 
Commerce  Commission  on  April  21  began  an  inqniry  in  the 
Federal  Court  Building,  tbis  city,  into  the  allegations  of 
William  R.  Hearst  to  the  effect  that  the  following  coal-car- 
rying roads  are  violating  the  Inter-State  Commerce  law  : 

Philadelphia  &  Beading,  Lehigh  Valley.  Erie,  New  York  Ontario  & 
Western,  Delaware  <fe  Hudson,  Pennsylvania  and  Baltimore  &  Ohio. 

Dispute. — The  Philadelphia  &  Reading  Coal  &  Iron  Co.  on 
April  20  shut  down  22  of  its  33  collieries  as  a  result  of  the 
refusal  of  the  mine-workers  to  work  nine  hours  on  last  Sat- 
urday. In  1900  they  worked  only  eight  hours  on  Saturdays, 
bat  the  operators  contend  that  the  Strike  Commission,  in 
providing  for  a  nine-hour  day,  meant  nine  hours  for  every 
work  day.  On  April  21  the  officers  of  the  United  Mine 
Workers  ordered  the  men  to  return  to  work  pending  an 
official  settlement  of  this  and  other  points  at  issue.  Yes- 
terday thirteen  of  the  closed  collieries  resumed  operations. 
—V.  76,  p.  703,  381. 

Atlantic  Coast  Line  RR.— Purchase.—  The  shareholders 
atifie i  on  April  21  the  purchase  of  the   controlled   roads 


known  as  the  Florida  Southern  and  the  Sanford  &  St.  Peters- 
burg, The  holders  of  the  Florida  Southern  4  p.  o.  bonds, 
$4,241,000,  and  the  Sanford  &  St.  Petersburg  4%  bonds,  $775,- 
000,  will  be  given  the  privilege  of  exchanging  their  bonds  for 
the  new  consolidated  4  p.  c.  bonds  of  the  Atlantic  Coast  Line 
RR.  Co.— V.  76,  p.  704,  593. 

Aagnsta  (Ga.)  Railway  &  Electric  Co.— Officers.— To  sep- 
arate the  management  of  the  companies,  there  have  been 
elected  as  officers  of  this  company:  President,  R.  Lancaster 
Williams,  and  Vice-President,  Boykin  Wright,  and  of  the 
Carolina  corporation,  the  North  Augusta  Electric  &  Im- 
provement Co.,  which  operates  the  North  Augnsta  Land  Co., 
the  North  Augusta  Hotel  Co.  and  the  AugU3ta  &  Aiken  RR.: 
President,  James  U.  Jaokson,  and  Vice-President,  John  Blair 
MacAfee.  The  Railways  &  Light  Co.  of  America  operates 
both  railroads  through  General  Manager  Bemis,  of  Rich- 
mond, and  Local  Manager  McAdoo. — V.  75,  p.  1146. 

Belridere  Delaware  RR.— Guaranty.—  The  consolidated 
mott^age  3^  p.  c.  bonds  of  1943  have  the  following  guaranty 
endorsed  upon  them  pursuant  to  an  agreement  of  Dec.  22, 1902, 
between  the  United  New  Jersey  RR.  &  Canal  Co.,  the  Penn- 
sylvania RR.  Co.  and  the  Belvidere  Delaware  RR.  Co.: 

For  value  received,  the  United  New  Jersey  Railroad  &  Canal  Co. does 
hereby  guarantee  the  payment  of  the  within  bond,  with  the  interest 
thereon,  aooordlng  to  its  tenor.  In  witness  whereof,  the  said  The 
United  New  Jersey  Railroad  &  Canal  Co.  has  affixed  its  corporate  seal, 
duly  attested  by  its  President  and  8eoretary,  this  first  day  of  January, 
A.  D.,  1903. 

Attest, ,  Secretary.  .  President. 

The  Pennsylvania  RR,  Co.,  as  lessee  of  the  works  and 
property  of  the  said  the  United  New  Jersey  RR  &  Canal  Co., 
under  the  terms  of  said  agreement,  also  covenants  to  assume 
all  liability  and  obligation  resulting  from  said  guaranty. — 
V.  76,  p.  593,  47. 

Bituminous  Coal  Companies.—  Settlement.—  The  "Iron 
Age"  says: 

After  more  than  a  week's  idleness  and  a  loss  of  $142,500  in  wages, 
the  Indiana  bituminous  miners  went  to  work  on  April  8.  Under  the 
new  seale  of  wages  the  miners  get  an  increase  ranging  from  121*  to 
27  per  cent.  The  scale  affects  9,500  miners,  giving  an  average  of  31c, 
more  a  day  1  n  wages.  The  loss  In  output  during  the  week's  idleness 
amounted  to  131,502  tons.  The  suspension  was  due  to  the  demand 
that  extra  men  be  employed  to  fire  shots  in  some  o:  the  Clinton  mines. 
The  question  of  shooters  at  these  mines  has  been  left  to  a  commission 
composed  of  a  miner,  an  operator  and  Prof.  Robert  Thurston  of  Cor- 
nell University.— V.  76,  p.  864. 

Boston  Elevated  Ry.— Proposed  Lease. — The  shareholders 
will  vote  April  29th  on  the  proposed  lease  from  the  Old  Col- 
ony S.reet  Railway  Co.  (Massachusetts  Electric  Companies) 
of  all  its  railway  and  property  located  within  the  city  of 
Boston.— V.  76,  p.  809,  704. 

Canada  Southern  Ry.—  New  Contract  Proposed.— See 
Michigan  Central  RR,  below.— V.  75,  p.  1398. 

Central  Railway,  Peoria,  III.— Increase  of  Stock.— A.  cer- 
tificate of  increase  of  stock  from  $750,003  to  $1,050,000  was 
filed  on  April  20.— V.  61,  p.  966. 

Chicago  Union  Traction  Co.—  Receivers.—  Because  of  de- 
fault in  the  interest  on  five  notes  aggregating  $1,154,293,  on 
which  judgments  were  allowed,  Judge  Grosscup,  in  the 
United  Stites  Court  at  Chicago  on  Thursday,  placed  the 
Chicago  Union  Traction  Co.,  the  North  Chicago  Street 
Ry.  Co.  and  the  West  Chicago  Street  RR.  Co.  in  the  hands 
of  the  following  receivers :  R.  R.  Govin  of  New  York, 
James  H.  Eckels  of  Chicago  and  Marshall  E.  Sampsell,  clerk 
of  the  Court.  The  notes  are  for  $565,089  against  the  North 
Chicago  company;  for  $270,476  against  the  West  Chicago 
company  and  for  $318,727  against  the  traction  company.  The 
petitions  for  receivers  were  filed  by  the  Guaranty  Trust  Co. 
of  New  York. 

William  H.  Henkle,  secretary  of  the  protective  committee, 

says  in  a  circular  : 

The  controlling  reason  whioh  led  to  the  formation  of  a  proteotive 
oommittee  consisting  of  Messrs.  Walter  G.  Oakman,  John  J.  Mltohell, 
Marshall  Field,  H  N.  Hlgginbotham,  John  H.  Wrenn,  R.  R.  Govin, 
George  E.  Adams,  H.  B.  Hollins,  Norman  B.  Ream,  Charles  Steele,  P. 
A.  B.  Wldener  and  Oaklelgh  Thome,  to  conserve  the  interests  of  the 
stockholders  of  the  three  companies,  was,  as  has  Deen  stated  in  the 
call  for  deposits,  the  controversy  between  the  municipality  of  Chtoago 
and  the  corporations  growing  out  of  the  unsatisfactory  condition  of 
the  contractual  relations  between  the  public  and  the  corporate  inter- 
ests. This  controversy  more  than  any  other  cause,  in  the  opinion  of 
the  committee,  created  the  necessity  of  the  appointment  of  receivers 
just  made  by  the  Circuit  Court  of  the  United  States.  No  solution  of 
this  controversy  bas  yet  been  reached.  The  present  situation  empha- 
sizes the  importance  to  stockholders  of  the  three  companies  of  de- 
positing their  holdings  with  the  oommittee  without  further  delay. 

The  time  for  the  deposit  of  the  stock  of  the  three  companies 
will  expire  on  May  2  next.— V.  76,  p.  754,  641. 

Colnmbns  Delaware  &  Marion  Electric  RR.— Reported 
Purchase. — See  Marion  Street  Ry.  below.— V.  76,  p.  830. 

Delaware   Laekawanna   &   Western  RR.— Purchase   of 
Hoboken  Ferry.— President  Truesdale  announces  that  the 
company  has  purchased  control  of  the  New  York  &  Hobo- 
ben  Ferry  Co.,  whose  total  stock  is  $3,800,000.— V.  76,  p.  541, 
477. 

East  St.  Lonis  &  Suburban  Co.— Report.—  The  results  for 
the  year  and  the  8  months  ending  Mar.  31  were  as  follows, 
the  8  months  representing  less  than  20  p.  c.  of  a  full  year's 

earnings: 

Year—                               Gross.  Net.  Interest.       Surplus. 

1902-3 $702,299  $351,978  $262,900       $89,078 

1901-2 542,288  259,289           

3  months— 

1902  8 182,686  85,288     

1901-2 133,428  59,667     

The  new  collateral  trust  bonds  were  issued  April  1,  1902, 
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prior  to  which  time  the  properties  acquired  were  operated 
independently. -V.  76,  p.  333. 

Eastern  Trunk  Liues— Rates  Unjuatilied — The  Inter-State 
Commerce  Commission  on  Thursday  announced  its  decision 
that  the  recent  advances  in  the  rates  on  grain  and  grain 

Jroducts  between  Chicago  and  New  York  (see  V.  75,  p. 
202)  are  not  justified.  The  finding  being  in  the  form  of  a 
general  investigation,  no  order  is  entered,  but  warning  is 
given  that  "further  proceedings  will  be  commenced  unless 
the  respondent  carriers  readjust  their  rates  on  grain  and 
grain  products,"  in  accordance  with  the  views  in  the  de- 
cision, on  or  before  May  15, 1903.  The  decision  says  in  part: 

Under  the  competitive  conditions  whloh  heretofore  prevailed,  tariff 
rates  on  grain  and  grain  products  from  Obtougo  to  New  York  have 
not  exceeded  17^9  oents  during  the  last  four  yearn,  except  for  a  brief 
period,  while  the  actual  rat  en  have  been  uiateilally  and  sometimes 
greatly  below  that  figure.  The  legality  of  the  recent  advunoe  of  this 
rate  to  20  oents  depends  npon  two  considerations:  First,  whether  the 
increased  rate  is  reasonable. having  reference  to  the  oost  and  value  of 
the  service,  and  as  compared  with  rates  on  other  commodities;  and, 
second,  whether  it  is  reasonable  In  the  absolute,  regarded  as  essen- 
tially a  tax  upon  the  people  who  ultimately  pay  the  transportation 
charge. 

A  rate  of  17%  cents  on  grain  and  grain  products  from  Chicago 
to  New  York  Is  not  shown,  as  alleged  by  the  carriers,  to  be  unremuner- 
atlve  or  disproportionate  as  oompared  with  other  rates.  Whether 
tested  by  oost  of  movement,  by  what  the  carriers  have  voluntarily 
accepted  In  the  past,  or  by  comparison  with  rates  on  somewhat  similar 
kinds  of  trafllo.  It  Is  not  unprofitable  or  unreasonably  low.  It  Is  from 
2  to  5  oents— 10  to  40  per  oent—  higher  than  the  rates  actually  reoelved 
In  recent  years,  and  nothing  appears  In  the  financial  condition  of  the 
carriers  to  Justify  a  greater  advance. 

The  case  of  Procter  &  Gamble  against  the  Cincinnati  Ham- 
ilton &  Dayton  lilt.,  involving  the  classification  of  common 
soap,  was  decided  against  the  railroad.— V.  75,  p.  1253. 

EvanSTille  &  Terre  Haute  RR.— No  Additional  Bonds  to 
be  Sold.— The  directors  have  rescinded  their  recent  action 
authorizing  the  issue  and  sale  of  f  250,000  general  mortgage 
5  p.  c.  bonds  of  1902.  At  the  time  the  bonds  were  authorized, 
the  company  stated  that  it  had  sufficient  funds  on  hand  for 
its  requirements,  the  step  being  merely  taken  as  a  pre- 
cautionary measure.    See  V.  76,  p.  265. 

Grand  Trunk  By.— Increase  of  Stock. — The  bill  recently 
introduced  into  the  Dominion  Parliament,  and  now  under 
consideration,  authorizes  the  company  to  increase  the  4  per 
cent  guaranteed  stock  from  its  present  amount  of  £5,220,000 
to  an  amount  not  exceeding  £10,000,000. 

Earnings.— See  statement  on  page  916.— V.  76,  p.  810,  653. 

Kansas  City  Beatrice  &  Western  BR.— Collateral  Trust 
Not €8. — A  ciroular  says: 

The  company  was  Incorporated  for  the  purpose  of  constructing  a 
steam  railway  from  Virginia,  Neb.,  to  Beatrice,  Neb.,  and  the  North- 
west, and  entering  Into  trafllo  connection  at  Virginia,  Neb,  with  the 
Missouri  Pacific  Railway  system.  In  order  to  seonre  Its  $500,0i>0  of 
5  p.  o.  first  mortgage  gold  bonds,  Its  entire  property  was  conveyed  In 
trust  to  the  Union  Trust  Co.  of  Philadelphia,  Pa.  The  board  of  direc- 
tors Is  authorized  to  Issue  200  collateral  trust  notes  in  denominations 
of  $1,000  each,  drawing  Interest  at  the  rate  of  6  per  oent,  payable 
semiannually,  and  to  run  18  months.  Each  9 1.000  collateral  trust 
note  is  secured  by  $2,000  of  the  first  mortgage  bonds.  The  proceeds 
will  oover  the  cost  of  constructing  and  equipping  the  first  IS  miles  of 
road.  The  notes  are  made  payable  to  the  order  of  the  company  and 
are  endorsed  by  It. 

Directors:  J.  E.  8mlth  (President),  8.  O.  Smith  (Seoretary)  and  O.  J. 
Collman  (Treasurer),  all  of  Beatrice,  Neb.;  Col.  J.  T.  Small,  Lewlston, 
Me.;  Edward  L.  Perkins,  Philadelphia.  Pa  :  John  R.  Miller,  Reading, 
Pa.;  Joseph M.  Oazzam,  Philadelphia,  Pa.    See  V.  76,  p.  864. 

Kokomo  Marion  &  Western  Traction  Co.— Purchase— In- 
crease of  Stock.  -  This  company  hae,  it  is  reported,  purchased 
the  Kokomo  Railway  &  Light  Co. ,  operating  10  miles  of 
track  in  Kokomo,  and  contracts  have  been  let  for  construc- 
tion of  the  the  road  from  Kokomo  to  Marion.  A  certificate 
of  increase  of  the  capital  stock  from  $100,000  to  $1,000,000 
was  filed  on  April  16.     The   officers  and  directors  are: 

Dlreotors— George  J.  Marott  (President),  L.  J.  Kirkpatriok  (Vice- 
President  and  attorney),  T.  O.  MoReynolds  (Seoretary),  G.  E  Bruner 
(Treasurer),  and  Lee  Hall,  all  of  Marlon,  and  R.  F.  Cummins  of  Blutfcon. 

Kokomo  (Ind.)  Railway  &  Light  Co.— Sale.— See  Kokomo 
Marion  &  Western  Traction  Co.  above.— V.  68,  p.  282. 

Los  Angeles  Traction  Co.— Sold.— Senator  W.  A.  Clark 
has  purchased  the  control  of  the  Los  Angeles  Traction  Co. 
from  Thop.  J.  Hook.  The  company  owns  26  miles  of  track  in 
the  City  of  Los  Angeles;  also  the  entire  capital  stock  of  the 
California  Pacific  Ry.,  which  operates  23  miles  of  track  be- 
tween Los  Angeles  and  San  Pedro.  The  "Los  Angeles  Her- 
ald" says  that  fl.  E.  Huntington  offered  $1,500,000  for  the 
property,  and  it  is  therefore  presumed  to  have  cost  Senator 
Clark  an  advance  on  this  sum.  It  is  said  to  be  the  intention 
of  the  new  owners  to  make  the  Los  Angeles  Traction  Co.  the 
nucleus  of  quite  an  extensive  system. 

Manhattan  (Elevated)  By.,  New  York.— Agreement.—  An 
agreement  was  reached  on  Saturday  last  between  the  com- 
pany and  a  committee  of  its  employes  and  ratified  on  Mon- 
day by  a  vote  of  the  men.  This  agreement  raises  the  wages 
of  most  of  the  employes  from  2%  to  5  p.  c.  Conductors,  for 
instance,  during  their  third  year  of  service  will  receive  $3  40 
aday,  contrasting  with  $2  80  recently,  and  guards  similarly 
$1  80  in  place  of  $1  75.  The  wages  of  agents  and  operators 
remain  unchanged.  The  hours  for  the  trainmen  are  to  be 
arranged  according  to  the  schedule  existing  on  the  Sixth 
Avenue  line,  on  which  the  longest  inn  is  nine  hours  and 
thirty  minutes.  This  arrangement  will  go  into  effect  on  the 
Second  and  Third  Avenue  lines  on  May  1  and  on  the  Ninth 
Avenue  line  on  May  20.  See  also  "Evening  Post"  of  Monday. 
—V.  76,  p.  864,  752. 

Marion  (O.)  Street  By.— Reported  Sale.— John  G.  Webb, 
President  of  the  Columbus  Delaware  &  Marion  Electric  RR., 


has,  it  is  stated,  purchased  the  property  of  the  company, 
together  with  the  Marlon  Electrio  Light  &  Power  Co. 

Massachusetts  Electric  Companies.— Leant-.  —  See  Boston 
Elevated  RR.  above.  — V.  78,  p.  811,  382. 

Memphis  &  New  Orleans  RR.— New  'Frisco  Project.— This 
company  has  been  incorporated  by  persons  identified  with  the 
St.  Louis  &  San  Francisco,  with  $0,285,000  of  authorized 
oapttal  stock,  to  build  a  road  from  a  connection  with  the 
Kansas  City  Fort  Scott  &  Memphis,  now  operated  by  the 
'Frisco,  at  Marion,  Crittenden  County,  Ark.,  near  the  Missis- 
sippi River,  in  a  southerly  direction  to  a  point  in  Chicot 
County  12  miles  west  of  the  Mississippi  River,  a  distance  of 
179  miles.  Compare  St.  Louis  &  San  Francisco,  V.  76,  p.  103. 
The  directors  are:  B.  L.  Winchell,  C.  H.  Begge,  L.  P.  Berry, 

A.  B.  Shafer,  C.  H.  Trimble. 

Michigan  Central  BB.— Canada  Southern  Contract.— At 
a  meeting  of  the  directors  on  Wednesday  a  committee  con- 
sisting of  Charles  F.  Cox,  Chatrman;    W.  K.  Vanderbilt,   H. 

B.  Ledyard  and  Joseph  E.  Brown  of  Blake  Bros.  &  Co.,  was 
appointed  to  negotiate  a  new  contract  for  the  operation  of 
the  Canada  Southern  by  the  Michigan  Central,  The  old  con- 
tract expires  on  Dec.  31  next. — V.  76,  p.  811,  102. 

Nashville  (Tenn.)  By.— Reorganization  Plan.— The  plan 
for  the  reorganization  of  this  company,  we  are  informed, 
will  be  made  public  shortly.  It  provides  for  the  issue  of 
$5,000,000  of  new  5  per  oent  bonds,  $2,500,000  of  5  per  cent 
preferred  stock  and  $4,000,000  common  stock.— V.  76,  p.  543, 
102. 

New  Orleans  Ball  ways.— Officers.— Various  changes  have 
been  made  in  the  officers,  who  are  now  as  follows  : 

President,  H.  II.  Pearson  Jr.;  Chairman  of  the  Board,  R.  M. 
Walmsley ;  First  Vice-President.  W.  W.  Miller;  Second  Vice-Presi- 
dent, Joseph  H.  Degrange;  executive  committee,  J.  W.  Castles,  W.  W. 
Miller  and  Albert  Baldwin  Sr. ;  Seoretary,  George  Denegree ;  Assist- 
ant Seoretary,  F.  J.  Horn;  Treasurer,  fl.  A.  Ferrandon  ;  Assistant 
Treasurer,  F.  J.  Horn.-V.  76,  p.  1854. 

New  York  &  Long  Island  Traction  Co.— Status.— This 
company,  controlled  by  a  Cleveland  syndicate  of  which 
Will  Christy,  J.  R.  Nutt,  G.  A.  Stanley  are  the  managers, 
has  16  miles  of  road  in  operation  and  expects  to  com- 
plete 20  miles  additional  and  also  its  power  house  this  com- 
ing summer.  The  completed  system  will  include  50  miles  of 
track.  The  syndicate  above  mentioned  subscribed  $1,000,000 
to  the  oost  of  the  enterprise  and  is  reported  to  be  much 
pleased  with  the  progress  that  has  been  made  in  the  way  of 
aonstr notion.— V.  75,  p.  498. 

North  Jersey  Street  By.— President  of  Consolidated  Com- 
pany.— Thomas  N.  McCarter  has  resigned  as  Attorney-Gen- 
eral of  the  State  of  New  Jersey  to  become  President  of  the 
proposed  amalgamated  company,  whose  name,  it  is  reported, 
will  be  the  North  Jersey  Gas,  Electric  &  Traction  Co.  See 
V.  76,  p.  865,  863. 

Northern  Securities  Co.— Injunction  Modified.— Judge 
Sanborn,  at  St.  Paul  on  April  20,  suspended  the  recent  decree 
of  the  United  States  Circuit  Court  in  so  far  as  it  restrained 
the  constituent  companies  from  paying  dividends  to  the 
Northern  Securities  Co.  Judge  8anborn  held  that  these 
dividends  do  not  belong  to  the  United  States,  the  latter's 
purpose  being  merely  to  enforce  the  law  against  an  illegal 
combination  in  restraint  of  trade.  The  Securities  Company, 
being  therefore  assured  of  receiving  its  usual  income,  has 
declared  a  quarterly  dividend  of  \yz  p.c.  (the  same  as  declared 
three  months  ago),  payable  in  May. 

Appeal.— As  foreshadowed  in  our  editorial  columns  last 
week,  the  company  filed  on  Monday  its  appeal  to  the  United 
States  Supreme  Court  from  the  recent  decision  in  the  merger 
case.    See  V.  76,  p.  811. 

Ohio  Connecting  BB.— Bonds.— The  shareholders  have  au- 
thorized a  mortgage  to  secure  $2,000,000  bonds  in  order  to 
provide  for  rebuilding  the  bridge  for  double -track,  etc.  It  is 
the  intention  to  issue  the  mortgage  as  of  Sept.  1,  1908.  See 
V.  75,  p.  1400,  981. 

Oregon  Short  Line  BB.— Sale  of  Over  S40  Miles  of  Road. 
—See  San  Pedro  Los  Angeles  &  Salt  Lake  Ry.  below.— V.  76, 
p.  882,  266. 

Owensboro,  Ky.,  City  BB. — New  Mortgage. — This  company 
has  made  a  mortgage  to  the  Louisville  Trust  Co.,  as  trustee, 
to  secure  an  issue  of  $200,000  5  p.  c.  $1,000  gold  bonds  dated 
Nov.  1,  1902,  and  due  Jan.  1,  1933,  without  option  of  earlier 
redemption;  interest  payable  Jan.  1  and  July  1  at  the  Louis- 
ville Trust  Co.  Of  the  new  issue  there  are  reserved  $25,000 
bonds  for  the  retirement  of  the  same  amount  of  first  mort- 
gage bonds  due  in  19J8.  The  $75,000  aecond  mortgage  bonds 
of  1894,  It  is  understood,  have  all  been  retired.  The  com- 
pany was  organized  in  1886  and  has  never  defaulted  on  its 
coupons.  All  the  new  issue  except  the  $25,000  reserved  are 
outstanding.— V.  75,  p.  667. 

Ozark  &  Cherokee  Central  By.— Immediate  Retirement  of 
Old  Bonds. — The  three  bond  issues  of  the  merged  companies, 
aggregating  $2,780,000,  are  to  be  retired  at  once  by  the  new 
bonds,  and  not  at  maturity,  the  old  issue  being  in  the  hands 
of  parties  willing  to  exchange.    See  V.  76,  p.  865,  213. 

Pere  Marquette  RR.—New  Guaranteed  Bonds. — See  Pere 
Marquette  RR,  of  Indiana  below  and  Marquette  &  Bessemer 
Dock  &  Navigation  Co.  under  "Industrials"  below.— V.  76, 
p.  866,  752. 

Pere  Marqnette  BB.  Co.  of  Indiana.— Guaranteed  Bonds. 
— A  mortgage  has  been  made  to  the  Eastern  Trust  Co.  and 
Charles  M.   Jesup,  trustees,  to  secure  $2,500,000  4  p.  c.  80- 
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Director . — The  by-laws  of  the  company  were  on  April  23 

amendef.  by  im  2  the  board  of  directors  from  12  to  13. 

VT,  W.  Mackal!,  President  of  the  Savannah  Trust  Co.,   was 

-  ]  fill  the  ce-r  m.— V.  76.  p.  868,  706. 

Sheboygan  (Wi«.)  Light.  Power  <t  By.— New  Stack.—  An 

amendm  he    r    .     -  a  bas  been  filed  in- 

-.  from  |2J0.O00  to  |750,OO0. 

>?rinefleld  &  Xenia  Traction  Co.—  Soli.— The  control  of 
this  road  has  been  purchased  by  the  Bnshnell  syndicate  of 
Springfield.  Oh:  e  stated  to  be  $42  a  share.    The 

ring  new  directors  are  annoutced: 

J.  J.  Fisher,  President;  J.  E  BuOmell.  Vioe-P resident;  Dr.  H.  O.  Dia- 

mond,  Secretary  ard  Treas.;  J.  E  and  R.  R.  Bowman. 

Dm  Tineinnati  Times  Btor"  states  that  the  stock  so  sold 
embraces  only  about  SO  p.  c.  of  the  entire  issne,  and  that  the 
Cincinnati  interests  holding  the  remaining  70  p.  c.  are  plaoing 
their  :n- -rests  in  the  hands  of  a  committee  of  which  J. 
M.  Hatton  and  Clande  Ashbrook  are  members.— V.75,  p.  667. 

Undergronnd  Electric  Bailways  of  London.— Tramtejy 
E  insion  Open. — The  line  of  the  London  United  Electric 
Tramways  Co.,  from  Twickenham  to  Hampton  Court,  a  dis- 
tance of  7  miles,  fa  n  formally  opened.  Of  the  com- 
pany's proposed  103  miles  of  street  railway.  30  miles  are  now 
in  c:-rrat::n  and  50  more  are  "guaranteed." — V.  76,  p.  544, 
436. 

Union  Pacific  RR.— Sale  of  OverSiO  Mile*  of  Road.  —See 
San  Pedro  Los  Angeles  &  Salt  Lake  Rv.  above.— V.  76, 
p.  593,  35a 

United  Railway  Co.  of  St.  Lints.— Listed.—  The  New 
York  Btoofe  Exchange  has  listed  $28,292, 00D  first  general 
mortgage  4  per  cent  bonds.—  V,  70   p.  750. 

Washington  Baltimore  £  Annapolis  Electrie  By.— Not 
So/i.  — Jair.es  Cnrtsty  Jr.,  v::e -President  and  General  Mana- 
-   :      .  rt  that    their    interests     have    pur- 

n:s  !:7e  as  a  right  of  way  for  the  G ould  system  from 
Baltimore  be  Washington,  and  says  that  no  overtures  have 
been  made  to  tha*  en.:  He  admits,  however,  that  a  rea- 
sonable cf  rr  won'.i  probably  be  accepted.— V.  76,  p.  505. 


INDUSTRIAL,  6AS  AND  MISCELLANEOUS. 

Acker.  Merrall  &  C  mdit    Co.—  Bondt.—  There   are   now 
;f   the  debenture  mortgage  bonds  outstanding. — 
:  mpare  V.  76.  p.  655.  Ml 

American  Car  &  Fonndry  Co.— Proposed  Purchase  Aban- 
doned.  —  Xeg:t:ati;ns  for  the  pnrchase  of  the  Standard  Steel 
een  abandtr  least  for  the  present— V. 

..  655,  832. 

American  Ice  Co.—  Bonds.—  The  £5.000.000  collateral  trust 
bonds  are.  we  learn,  issuable  only  as  follows  : 

Co_a:ers'.  -.     .. §;.r;sc>;: 

i:  do       do     owned  by  company 300,000 

E-afterred  to  retire  underlying  K-i; 1,183,000 

do  do     real  estate  mortgages 35V826 

Total  Issued  at  tenable $1,345,636 

Kot  issuable  for  any  purpose  (because  the  property  for 
retirement  of  bonds  on  »M:1  they  were  speclfleally  re- 
eerred  baa  been  Bold) 654,374 

Total  of  ifl S5.000.000 

-V.  76,  p.  595,  591. 

American  Sewer  Pipe  Co.— Reduction  of  Stock. — It  should 
be  recorded  that  the  reduction  of  the  authorized  stock 
from $10,000, 000  to  $8,000,000  was  duly  approved  by  the  share- 
holdi  arhawteg  r-een  deferred  from  the  annual  meet- 

ing to  a  later  date  for  technical  reasons. — V.  76.  p.  437,  267. 

American  Type  Fonnder?"  Co.— Independent  Company. — 
S;e  Inland  -  nniry  below. — V.  76,  p.  655. 

American  Water  Work*  £  Guarantee  Co.  of  Pittsburgh.— 
Bonds  Guaranteed.— S;e  Wiocdta  (Kan.)  Water  Co.  below. 

Bay  CltiH  (Cal.)    Water     Co.  —  Opt  ion.  —This    company 
i-ned  a  n.nery-iajs'  option  on  the  water  shed  aggre- 
gating. :    is  said    some    -   .        ;  uare  miles,  in  the  neigh  oor- 
hood  of  Santa   I-a:e!ia   Creek.  Arrryo  Honda  and  Coyote 
-  _e  company's  officials  den  :ney  are  expecting 

-nd  a  market  fox  their  water  hi  9aa  r  ranciseo.  and  state 
that  the  and  villages  of  tne  Santa  C.ara  Valley  are  the 

field  in  faey  ex;  -ork.— V.  75,  p.  49. 

Boston  £  Philadelphia  Steamship   Co.— Earnings.—  This 

arts  net  earnings  for  tne  vear  endin?  Mar  on  1, 

,  $145  5 11,  contrasting  with  $132,511  for  the  year  1901-02; 

y.T  -ition  charged  off,   $S,500. 

ton  and  insurance  account  March 
I  y08,  $850,179:  to  credit  of  profit  and  loss,  $100,000.— V.  75, 

Boffalo  tra*  Co.— Listed.  —  Tne  Ne~  York  Stock  Exchange 

'_:    -   . : .-  ■  e  h  *r   '■'...'./.  ±:r.  _:;..-..-  "  :-:  D8Bl  WyoaJ  ::nis. 
— V.  76.  ;. 

Citizens'    Water  Co..   Bnrlington.   Ia.-Bon.i«  Offered.— 

■  nofc  less  than  par  will  br  ed  until  noon 

s7  ::r  >  new     :nds,  to  pro v  :    extension  of 

_s     W:  r  :ne  sale  cf  bonds  of  the  same 

issue  to  ■  total  of  perhaps  $1S5,000  remplated.    An  of- 

--  -.  ennent  -  ■ 

Wliuki mmm iiwtet— lbili adlwe,  i .::  :>.  Detominstlons.  $1,000. 
S'-OO.  S.  •     M  r  l.  19C-3:  payable  May  l,  1&2J:  no 

option  of  aayktnd.  Interest.  4  per  cent,  paj&Me  semi  annually.    Prin- 
cipal aad  Uterest  payable  a:  Iowa   SBaa   ■  b-Jirs  Bank,  Burlington, 

Iowa,     f Mm4  — *—  »a^  —ta  —-iry  nt  r*m  aa^t.^^^  r,  cra.nt- 

r  j  a  r=-sttty-yeartrancliiir  ::  I  at  company  under  tbe  rlgbte  aud  11m- 
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nations  therein  expressed,  which  ordinance  was  approved  by  the  City 
Coonoll  on  Oct.  10,  1902.  and  ratlllcd  by  the  alllrmatlve  vote  of  rim 
electors  at  a  special  eleotlon  held  Nov.  4,  1902,  ui  which  eleotlon  there 
were  2,436  votes  cast  *'for"  and  1.438  votes  oast  "against"  said  ordi- 
nance. Estimated  aotual  value  of  property,  on  which  the  city  agrees 
to  levy  a  5-iiilll  tax  for  the  purpose,  In  part,  of  paying  the  Interest  ou 
the  whole  Issne  authorized.  $15,000,000;  assessed  valuation  tot  taxa- 
tion for  year  1903,  $33. i3.00O.  There  are  no  outstanding  (or  under 
lying)  bonds  The  capital  stock  is  $830,000,  vl/..,$l50,oou  oommofl 
stock,  $180,000  preferred  stock,  all  paid  In.  There  has  never  been  any 
default  In  the  payment  of  the  obligations  of  either  this  company  or  Us 
predecessor.  This  company  contemplates  Issuing  from  $; 0,000  to 
$125,000  of  the  bODds  authorized  above  within  the  next  year. 

E.  P.  Eastman  is  President  and  T.  Q.  Foster  Secretary.— 
V.  75,  p.  668. 

Colorado  (Bell)  Telephone  Co.—  Earnings.—  The  earnings 
for  the  last  two  calendar  years  are  unofficially  reported  as 
follows: 

Year.  droit.  Xit.  Dividends.        B(tl.,S 

1902 $1,083,037  $311,806  +204,000  $107. KOH 

1901 858,820  232, S84  144,000  8H.884 

Seb  also  American  (Bell)  Telephone  &  Telegraph  Co.,  V.76, 
p.  596.-V.  76,  p.  656. 

Consolidated  Was  Co.,  New  York.— Public  Lighting  Plant 
Bills  Dtfea ted.— The  bills  authorizing  tbe  City  of  New  York 
to  construct  a  public  lighting  plant,  as  strongly  udvocated 
by  Commissioner  Monroe  in  the  interests  of  economy, 
were  killed  before  the  adjournment  of  the  Legislature. 

R<  moval  of  Oas  Woiks.— Arrangement?,  it  is  announced, 
have  been  completed  for  the  removal  within  the  next  two 
years  of  all  tbe  company's  gas  plants  on  Manhattan  Island, 
scattered  along  the  East  River  and  North  River  water  fronts, 
to  Lawrence  Point,  on  the  Long  Island  shore  of  Hell  date, 
about  opposite  116th  St.  At  present  these  plants  have  a 
capacity  of  46,000,000  cubic  ft.  a  day,  but  it  is  proposed  to  erect 
gas  works  having  a  capacity  of  200,000,000  cubic  ft.  per  day. 
—V.  76,  p  656.  268. 

Consolidated  Tobacco  Co.— See  Imperial  Tobaoco  Co.  be- 
low—V.  78,  p.  868,  707. 

Cosmopolitan  Power  Co. — Receiver.— At  Chicago  on  April 
23  William  F.  Anderson  was  made  receiver  of  this  company 
on  application  of  Manning,  Maxwell  &  Moore  of  New  York, 
machinery  manufacturers,  and  of  local  creditors.  The  com- 
pany has  a  factory  at  40th  St.  and  Wentworth  Ave.,  Chi- 
cago.—V.  70,  p.  999. 

Cramp  (William)  Sons'  Ship  &  Engine  Building  Co.— 

New  Securities. — The  shareholders  will  vote  June  25  on  a 
proposition  to  increase  the  bonded  debt  from  $1,800,000  to 
$7,500,000  and  the  stock  from  $5,000,000  to  $6,250,000. 

A  syndicate  has  been  formed  by  Drexel  &  Co.  to  subscribe 
for  an  issue  of  $5,000,000  of  5  p.  c.  notes  of  the  company 
dated  May  1, 1903,  and  maturing  as  follows,  with  interest 
payable  Jan.  1  and  July  1  : 

Instalment.  Maturity.  Total. 

WO.000  Jan.  1,  1904,  and  every  six  months  thereafter  to  July  1. 1909. .  1800,000 
110,000  Jan.  1,  1909,  do  do  July  1, 1»13...   1,100,0;)0 

140,000  Jan.  1.1B14,  do  do  July  1, 191H...   1,400,000 

170,000  Jau.  1,1919,  do  do  July  1,  1923...  1.7CO.00O 


Total  Issue $5,000,000 

These  notes  are  subject  to  redemption  at  any  interest 
period  at  1023^  and  accrued  interest,  upon  thirty  days'  notice 
of  the  purpose  of  the  company  so  to  do. 

The  payment  of  said  notes  is  secured  by  a  deposit  of  the 
bonds  of  tbe  company  of  an  amount  equal  to  the  face  of 
the  notes,  with  the  Girard  Trust  Co.  of  Philadelphia,  as 
tiustee.  Said  bonds  will  be  a  5  per  cent  consolidated  gold 
bond,  secured  by  mortgage  to  the  Girard  Trust  Co.,  trustee, 
upon  all  the  property,  real  and  personal.  The  total  issue 
secured  by  this  mortgage,  it  is  provided,  shall  be  $7,500,000,  of 
which  $2,000,0(  0  shall  be  reserved  by  the  trustee  to  redeem 
existing  encumbrances  on  the  property,  and  $500,000  shall 
remain  in  the  treasury  of  the  company  for  the  future  uees  cf 
the  corporation,  subject  to  disposition  by  the  board  of 
directors  ;  the  remaining  $5,000,000  will  be  held  by  the  trus- 
tee to  secure  the  $5,000,000  notes  above  mentioned. 

A  friend  of  the  company  is  quoted  by  the  Philadelphia 
"  Ledger  "  of  April  24  as  saying  : 

"The  loan  does  not  Increase  the  Indebtedness.  It  means  a  funding 
of  the  debt  for  a  period  of  twenty  years.  Less  the  discount,  I  he  rate 
of  Interest  will  be  about  5^  per  oent.  About  three  years  ano  neces- 
sity compelled  us  to  remodel  our  plant,  and  since  then  we  hav«  spent 
over  $2,000,000  In  Improvements,  new  machinery,  etc.  In  addition, 
we  have  been  compelled  to  carry  about  $2,000,000  In  supplies  and 
materials.  This  oroated  our  floating  debt  of  about  $-4,O00,OuO.  While 
money  was  easy  we  had  smooth  sailing,  but  the  moment  it  became 
scarce  we  caw  the  necessity  of  creating  a  bond  lesue.  and  the  matter 
has  been  In  negotiation  ever  since,  or.  rather,  up  to  the  time  the  deal 
for  the  $5,000,000  loan  was  completed." 

The  stock  of  the  company  is,  it  is  stated,  being  deposited 
under  a  voting  trust  agreement.—  V.  76,  p.  868. 

Cnjahoga  Telephone  Co.— Plan.—  The  shareholders  will 
be  asked  to  vote  thirty  days  hence  on  a  plan  of  readjustment. 
As  at  present  formulated,  the]  plan  provides  for  the  decrease 
of  the  common  stock  from  $3,000,000  to  $1,500,000  by  reduc- 
ing the  par  value  of  the  shares  from  $100  to  $50  a  share.  It 
also  proposes  the  authorization  of  an  issue  of  $2,000,000  6 
p.  c.  cumulative  preferred  stock,  of  which  $800, uOi)  will  be 
reserved  for  future  requirements  (to  be  sold  at  not  less  than 
80)  and  the  remaining  $1,200,000  will  be  sold  forthwith  to 
the  stockholders  at  $70  per  share,  the  proceeds  to  be  used  to 
pay  the  Federal  Telephone  Co.  debt  and  all  other  floating 
liabilities,  leaving  a  balance  in  the  treasury  of  $270,662  for 
improvements.  The  outstanding  bonds  ($2,233,000,  author- 
ized issue,  $3,500,000)  will  remain  undisturbed.  President 
Dickson  says  in  substance: 

We  hepe  to  have  everything  in  readiness  for  the  raising  of  ratee  of 
the  company  on  or  before  Sept.  1.  If  we  are  allowed  to  raise  the  rates 


to  an  equitable)  figure,  we  will  make  the  company  one  of  the  t.nnt  prop- 
ositions in  Cleveland;  the  6  per  cent  cumulatlva  itoek  will  earn  It* 
dividend  tbe  first  year  and  the  common  stock  will  earn  3  per  oent  the 
tlrst  year.    See  V.  76,  p.  868,  384,  37». 

Delaware  Was  Light  Co.,  Caston,  Pa.—  Pending  Amal- 
gamation.— Cramp,  Mitchell  &  Serrill,  bankers,  Pmladel- 
phia,  have  purchased  the  controlling  interest  in  the  following 
niHtitioned  companies: 

Huston  Oas  Co.,  of  Kaston,  Pa.— V.  69,  p.  179. 

Hahtou  Fuel  (las  Co.,  of  Haston,  Pa. 

Iinluwaie  Gas  Light  Co,,  of  Easton,  Pa.  — V.  O,  p.  179. 

Hasten  Power  Co.,  of  HaMon.  Pa.  — V.  70,  p.  282. 

Phllllpsburg  Eleotrlo  Lighting,  Heating  A  Power  Co.,  of  Phlllips- 
burg,  N.  J. 

People's  Light,  Heat  &  Power  Co.,  of  Phllllpshurg,  N.  J. 

Ka-ton  Power  Co.,  of  t  hllllpsbtirg,  N.  J. 

It  is  intended  to  merge  the  Pennsylvania  companies  into 
one  corporation  and  the  New  Jersey  companies  into  another 
corporation,  and  to  nave  both  under  one  management. — 
V.  69,  p.  179. 

Denrer  Was  &  Electric  Co.— Plan  Approved.— The  share- 
holders met  on  April  18  and  approved  the  plan  of  reorganiza- 
tion outlined  last  week.— V.  76,  p.  812. 

Distillers'  Securities  Corporation.— Final  Instalment.— 
The  final  instalment,  10  p.  c.  on  the  subscription  to  the  un- 
derwriting syndicate,  will  be  payable  at  the  office  of  the 
Mercantile  Trust  Co.  on  May  1,  on  which  date  the  under- 
writing agreement  will  be  terminated  and  holders  of  syndi- 
cate participation  certificates  will  receive  the  bonds  and 
shares  of  the  Distillers'  Securities  Corporation  distributable 
to  them,  as  well  as  interest  adjustment  at  the  rate  of  6  p.  c. 
per  annum.  On  and  after  May  1  all  5  p.  c.  collateral  trust 
gold  bonds  of  the  Distilling  Co.  of  America  surrendered  to 
the  Mercantile  Trust  Co.  will  be  purchased  at  par  and  ac- 
crued interest.— V.  76,  p.  868,  885. 

Joseph  Dixon  Crucible  Co.— An  extra  dividend  of  3  per 
cent  is  said  to  have  been  deolared.  The  next  regular  divi- 
dend will,  it  is  stated,  be  No.  26,  payable  July  1.  During 
the  late  fiscal  year  thecompany  built  an  addition  to  its  cruci- 
ble factory  100x75  feet,  four  stories  high.  E.  F.  C.  Young  is 
President.— V.  74,  p.  729. 

Edison  Electric  Illuminating  Co.  of  Boston.— Acquisi- 
tions.—The  shareholders  voted  on  April  23  to  issue  $2,000,000 
new  stock,  the  proceeds  to  be  used  chiefly  for  the  acquisition 
of  suburban  companies,  namely,  it  is  stated,  the  following: 

Dedham  Eleotrlo  Co.,  Blue  Hill  Electrlo  Co.,  Milton  Light  &  Power 
Co.,  Natick  Gas  &  Electrlo  Co.,  Framlngham  Electrlo  Co.,  Greendale 
Chemical  &  Electrlo  Lighting  Co.  of  Needham,  Suburban  Light  & 
Power  Co.  of  Boston  and  the  eleotrlc  business  of  the  Chelsea  Oas 
Light  Co.,  the  Newton  &  Watertown  Gas  Co..  the  Woburn  Light,  Heat 
&  Power  Co.  and  the  Somerville  Electrlo  oompanlea. 

See  the  Chronicle  of  Feb.  21,1903,  p.  437,  and  also  the 

Woburn  Light,  Heat  &  Power  Co.  below.    The  new  shares, 

it  is  stated,  will  be  offered  to  stockholders  at  $200  a  share.— 

V.  76,  p.  868. 

Electric  Co.  of  America.—  Circular. — President  A.  Louden 
Snowden  has  sent  out  a  special  circular  saying  in  substance: 

Our  estimate  has  been  more  than  realized,  as  the  net  earnings  have 
been  inoreased  from  $2*1.382  in  1901  to  $349,546  In  1902,  being  a 
gain  of  24  per  cent,  notwithstanding  the  inoreased  cost  of  ooal  at 
two  or  three  of  our  plants.  Within  the  year  on  tbe  payment  of  $1  In 
cash  and  a  dividend  of  $1  50  per  share,  deolared  out  of  the  surplus 
account,  our  stock  has  been  made  full  paid  at  $10  per  share  and  a 
dividend  at  the  rate  of  6  per  oent  has  been  deolared  on  the  par  value 
of  the  stock.  This  dividend  is  equal  to  7  per  oent  on  the  amount  of 
oash  actually  paid  Into  the  treasury  on  the  stock  of  the  company. 

The  net  returns  for  January  and  February,  1903,  are  19  percent 
over  the  same  months  of  lasr  year. 

The  company  is  without  floating  debt;  it  has  no  bonded  Indebted- 
ness whatever,  and  Is  continuing  to  reduoe  that  of  Its  subsidiary  com- 
panies. The  plants  owned  are  all  maintained  at  the  highest  condition 
of  etnclenoy.  In  spite  of  the  faot  that  we  divided  from  surplus 
aocount  $610,917  among  stockholders  In  making  our  stock  fuU  paid, 
our  surplus  aooount  at  the  oloee  of  1902  shows  a  credit  of  $453,776.— 
V.76,  p.  161. 

Electric  Storage  Battery  Co.— Exchange  Approved.— The 
preferred  stockholders  met  on  April  20  and  approved  the 
proposition  to  convert  the  preferred  stock  into  common, 
share  for  share.    See  V.  76,  p.  868. 

Report. — The  annual  statement  was  given  last  week  on 
pages  862  and  863,  showing  cash  on  hand  and  in  bank  $581,- 
504  on  Dec.  31,  1902,  oontrastina:  with  $106,234  on  Dec.  31, 
1901;  accounts  receivable,  1,004,563,  against  $1,652,063;  net 
surplus  of  current  assets  over  liabilities  after  deducting 
amounts  charged  off  for  depreciation,  etc.,  $2,084,172,  against 
$2,267,046  in  1901.  The  stock  now  outstanding  consists  of 
$11,749,425  common  and  $4,500,000  preferred. 

Patent  Decision, — The  company  owns  a  large  block  of  stock 
in  the  Electric  Vehicle  Co.  (nearly  $4,000,000  in  1899,  see  V. 
69,  p.  76),  and  is  therefore  interested  in  the  upholding  of  the 
latter's  Selden  patent  (see  V.  76,  p.  754).— V.  76,  p.  863,  862. 

Empire  State  Sugar  Co.— Sale  of  Bonds.— At  auction  this 
week  $14,000  of  the  1st  M.  6s.  due  July,  1915,  sold  with  the 
January,  1908,  coupon  on  for  $2,900.— V.  74,  p.  990. 

Enterprise  Manufacturing  Co.  of  Augusta,  Ga.— Ex- 
change of  Bonds.— Holders  of  bonds  maturing  May  1st  prox. 
can  have  said  bonds,  if  they  wish,  exchanged  for  the  com- 
pany's new  5  percent  twenty-year  first  mortgage  gold  bonds 
at  par;  provided  the  company  is  notified  of  such  intention 
not  later  than  the  28th  inat.    Jas.  P.  Verdery  is  President. 

Flshkill  &  Matteawan  (N.  Y.)  Water  Co.—  Foreclosure.— 
The  property  will  be  sold  at  auction  on  May  8  under  fore- 
closure of  a  mortgage  to  the  Central  Trust  Co.  as  trustee.  G. 
E.  Taintor,  2  Wall  St.,  is  a  director. 

Fort  Pitt  Natural  Gas  Co.— Merger— Purchase.—  See  Man- 
ufacturers' Light  &  Heat  Co.  below.— V.  76,  p.  708,  657. 
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ftottlieb-Bauernschinidt-Strans  Brewing  Co.— First  In- 
terest Payment  on  Incomes  — The  directors  have  voted  to  pay 
on  May  1  \%  p.  c.  interest  on  the  $3,500,000  of  5  p.  c.  income 
bonds.   Tee  nnpaid  interest  i3  non-cumulative. — V.  75,  p.  983. 

Imperial  Tobacco  Co. — Profits. — For  record  purposes  the 
following  facts  may  be  given  from  the  report  issued  eome 
time  since  by  the  Imperial  Tobacco  Co.  (the  English  ally  of 
the  Consolidated  Tobacco  Co.)  for  the  year  ending  Oct.  31, 
1902: 

The  certified  yearly  profit  of  the  business  as  shown  in  the  pros 
peotns  was  £1.063,000,  the  profits  for  the  first  year,  1902-03,  were 
£  1,105, 576.  This  amount,  after  various  deductions,  sufficed  to  pay 
not  only  the  41*  per  oant  debenture  interest,  £35.781,  and  the  5^  per 
cent  cumulative  preference  dividend.  £137.644,  but  also  a  6  per  cent 
dividend  on  the  preferred  ordinary  shares,  whloh  absorbed  £  118.321, 
leaving  a  surplus  of  £225,738,  whioh  would  have  permitted  a  distri- 
bution of.over  5  per  cent,  if  thought  desirable,  upon  the  deferred  ordi- 
nary shares. 

In  addition  to  the  purchases  mentioned  in  the  prospeotus  and  the 
acquisition  of  Ojfden's  business,  the  following  other  businesses  have 
been  acquired:  Messrs.  Mardon,  Son  &  Hall,  of  Bristol;  Faulftner,  of 
London,  Davies  &  Williams  of  Chester  and  Churchman  of  Ipswioh. 
Since  the  close  of  the  financial  year  the  capital  has  been  increased 
from  £15,000.000  [£5,000,000  of  each  class]  to  £18.000,000  by  the 
creation  of  £1,000,000  preference,  £1,000,000  preferred  ordinary  and 
£1,000,000  deferred  ordinary  shares.  The  directors  have  also  taken 
steps  to  increase  the  debenture  stook  by  the  addition  of  £750,000, 
bringing  the  total  authorized  amount  np  to  £2,250,000,  and  making 
the  total  authorized  share  and  loan  capital  £20,250.030. 

The  Consolidated  (or  American)  Tobacco  Co.  is  a  large 
holder  of  the  ordinary  stock,  and  as  such  has  three  represen- 
tatives on  the  board  of  directors.  Compare  V.  74,  p.  481;  V. 
75,  p,  397,  735. 

I ngersoll  Sergeant  Drill  Co.— Bond  Offering.— Robarts, 
Lubbock  &  Co.  of  London  recently  offered  at  par  (£100) 
£250,000  five  per  cent  first  mortgage  debenture  stock,  due 
Dec.  31,  1930,  but  subject  to  call  at  any  time  after  Dae.  31, 
1905,  at  £105;  interest  payable  semiannually,  beginning 
July  1,  1903.  The  company  was  formed  in  May,  1897  and 
acquired  the  whole  of  the  capital  stook  of  the  Ingersoll-Ser- 
geant  Drill  Co.  of  New  York,  an  American  corporation, 
which  carries  on  at  Easton,  Penn.,  the  manufacture  of  the 
well-known  Ingersoll- Sergeant  rock  drills,  air  compressors, 
and  mining  and  other  machinery  of  an  analagous  nature. 
The  English  company's  capital  stock  consists  of  £150,000  of  6 
p.  c.  preference  stock  and  £250,000  of  ordinary  shares,  but  of 
the  latter  only  £200,000  has  been  issued;  par  value  of  shares 
£  1 .    Addi  tion  al  facts  follow : 

The  proceeds  of  the  first  mortgage  debenture  stock  will  be  used  to 
pay  for  the  new  property,  about  200  aores  in  extent,  acquired  by  the 
Amerioan  Corporation  at  Phllllpsburg,  N.  J.,  and  to  erect  thereon  a 
new  plant  to  provide  for  the  continually  increasing  business;  and 
also  to  redeem  the  remaining  £60,000  5  per  cent  existing  debentures, 
whioh  have  been  called  for  payment.  The  first  mortgage  debenture 
stook  will  be  secured  by  a  trust  deed  of  this  company,  and  by  a  first 
mortgage  from  the  American  Corporation  for  £250,000  on  its 
property.  The  whole  of  the  oapital  stock  of  the  American  Corpora- 
tion will  be  held  by  the  Trustees  as  further  security.  For  the  five 
years  ending  Deo.  31, 1901,  after  making  provision  for  depreciation, 
the  average  annual  profits  amounted  to  more  than  $310,000,  and  dur- 
ing each  of  the  last  two  years  of  the  period  they  exceeded  $320,000. 

Report, — The  report  for  the  calendar  year  1902  shows  : 

Total  received  in  dividends  from  the  American  Company,  £31,8 U; 
total  available,  inoludine  balance  brought  forward  from  1 90 1,  £11,-93. 
Deduct  6  p.  0.  dividend  on  the  preference  shares,  £9,000,  and  10  p.  0. 
dividend  on  the  ordinary  shares,  £20,000;  leaving  £12,393  to  be  car- 
ried forward. 

Inland  Type  Foundry.—  New  Stock.—  This  company  has 
increased  its  oapital  stock  from  $60,000  to  f 450,000,  of  which 
$150,000  is  preferred. 

International  Mercantile  Marine  Co.— Status.—  Ham- 
bleton  &  Co.  of  Baltimore,  in  their  weekly  circular,  say: 

Taking  the  bonds  at  par.  $66,186,000;  the  preferred  stock  at  35, 
$18,200,000;  and  the  common  at  12,  $5,760,000,  the  total  In  round 
figures  is  $90,000,000.  Taking  the  present  tonnage,  l, loo  000  (not 
including  ships  building),  we  have  a  ton  valuation  of  about  $83.  This 
valuation  is  far  below  the  actual  oost  of  the  fleet.  To  show  how  great 
a  shrinkage  in  values  has  taken  plaoe,  we  may  compare  the  prloes  of 
Atlantio  Transport  stook  before  the  merger  and  under  present  condi- 
tions. Atlantic  Transport  (par  $100  and  capital  $3,000,00u)  was  eell- 
ing  at  275,  and  the  company  was  paying  10  per  oent  dividends.  The 
holder  of  eaoh  100  shares  received  300  shares  of  International  Mer- 
cantile Marine  preferred  and  100  shares  of  common.  (The  $t, 500  in 
cash  we  do  not  inolude  because  it  represented  deferred  dividends.)  At 
present  prloes  this  is  equivalent  to  117  for  Atlantio  Transport,  or 
less  than  $4,000,000  for  tne  entire  property,  whioh  probably  could  not 
be  duplicated  for  double  this  amount,  and  which  was  taken  into  the 
combine  on  a  capitalization  of  $12,000,000.—  V.  76,  p.  708,  S33. 

Kanawha  Water  &  Light  Co.,  Charleston,  West  Va.— 

Consolidation, — This  company  was  recently  organized  under 
the  laws  of  West  Virginia  with  $600,000  authorized  stock  in 
$100  shares,  all  common  and  all  outstanding,  and  took  over 
the  gas  and  electric  interests  of  Charleston,  W.  Va.  An 
application  for  a  franchise  for  a  trolley  line  on  the  principal 
streets  of  the  city  will  be  made  on  May  7.  The  President  is 
Richard  Elkins,  and  the  Secretary,  Treasurer  and  General 
Manager,  Wilbur  F.  Sadler  Jr.,  of  Trenton,  N.  J.  Extensive 
improvements  are  projected.  A  mortgage  has  been  made  to 
the  Continental  Trust  Co.  of  Baltimore,  as  trustee,  to  secure 
$800,000  of  5  p.  c.  $1,000  gold  bonds,  dated  April  1,  1903,  and 
due  April  1,  1933,  but  subject  to  call  in  any  amount  on  any 
interest  day  (April  1  or  Oct.  1)  at  105.  Of  the  issue  $310,000 
bonds  are  reserved  to  retire  $172,500  old  bonds  which  remain 
outstanding.    Directors: 

S.  B.  Elkins,  Richard  Elkins  and  Colin  H.  Livingstone,  all  of  Wash- 
ington; Charles  H.  Swisher,  Fairmont,  W.  Va.;  W.  F.  Sadler.  Tren- 
ton, N.  J 

Laclede  Gas  Light  Co.,  St.  Louis.— New  Officers.— The 
control  having  been  formally  transferred  to  the  North 
American  Co.,  the  following  new  officers  are  announced: 
President,   C.  W.  Wetmore;    Vice-Presidents,  Breckenridge 


Jones  and  E.  G.  Cowdery;  Seoretary  and  Treasurer,  A.  Ross. 
Directors: 

O.  W.  Wetmore,  John  J.  Begga  of  Milwaukee,  George  R.  Sheldon 
and  E  M.  Buckley  of  New  York,  and  Breckinridge  Jones,  Julius  8. 
Walsh,  W.  F.  Nolker,  C.H.  Huttlg  and  E.  G.  Cowdery  of  St.  Louie. 

The  sale  of  the  Missouri- Edison  Company  to  the  North 
American  Co.,  which  already  controls  the  Union  Electric 
Light  &  Power  Co.(V.  72,  p.  1283),  has,  it  is  announced,  been 
arranged  on  the  following  cash  basis,  viz.,  $50  par  share  for 
the  preferred  atock,  total  issue,  $2,000,000,  and  $35  per  share 
for  the  common  stock,  total  issue,  $3,000,000;  par  value  of 
shares,  $100.  There  are  outstanding  $8  400,000  Missouri  Edi- 
son first  consoi.  gold  5s,  due  Feb.  1,  1937,  subject  to  $600,000 
Miesouri  Edison  Electric  6s,  due  1911  (See  V.  69,  p.  180).  The 
stockholders  have  until  May  15  to  deposit  their  stock  with 
the  Mercantile  Trust  Co.  of  St.  Louis.  Compare  V.  76,  p. 
545,  482. 

Los  Angeles  (Cal.)  Electric  Co.— Listed  in  San  Francisco. 
—The  Sin  Francisco  Stock  &  Bond  Exchange  has  listed  tha 
company's  $500,000  first  mortgage  5-per-cent  bonds,  due  Jan. 
1.  1938,  and  guaranteed  principal  aud  interest  by  tne  Los 
Angeles  Lighting  Co.  See  that  companv  and  Pacific  Light- 
ing Co.  below.  Coupons  are  payable  Jan.  1st  and  July  1st; 
trustee,  Union  Trust  Co.  of  San  Francisco.  Regular  dividends 
are  paid.— V.  75,  p.  500. 

Los  Angeles  Lighting  Co.— Guaranteed  Bonds.— See  Los 
Angeles  Electric  Co.  above.  The  Los  Angeles  Lighting 
Co.  has  outstanding  $2,000,000  stock  on  which  monthly  divi- 
dends are  paid;  also  $1,000,000  of  bonds,  mostly  mortgage  5 
per  cents  due  April  11,  1924,  which  are  guaranteed  by  the 
Pacific  Lighting  Co.  (see  below). 

McClond  River  Electric  Power  Co.— Receiver.— At  Red- 
ding, Cal.,  on  April  14,  D.  M.  Burson,  a  local  civil  engineer, 
was  made  receiver  for  this  company,  upon  application  of 
L.  S.  Barnes,  a  director.  Interest  on  the  bonds  (authorized 
issue  $600,000)  is  iu  default,  and  Barnes  alleges  that  the 
President,  George  H.  Proctor,  "without  the  consent  of  the 
corporation,  has  hypothecated  certain  bonds  belonging  to  the 
company  and  received  therefor  the  sum  of  $20,000,  or  there- 
abouts." The  power  company,  it  is  stated,  has  built  some 
wagon  roads  and  got  machinery  which  is  held  in  the  Redding 
yards  for  a  freight  bill.    See  V.  74,  p.  940. 

McKeesport  (Penn.)  Tin  Plate  Co.—  In  Operation.— This 
company,  which  was  organized  in  1901  as  the  McKeesport 
Mfg.  Co.,  and  in  February,  1902,  increased  its  capital  stock 
to  $600,000,  recently  put  in  operation  its  new  tin  plate  plant 
at  McKeesport.  Pa.  The  plant  consists  of  ten  tin  mills  and 
it  is  said  it  will  have  an  output  of  40,000  boxes  of  tin  and 
terne  plate  per  month.  The  manager  is  E  R.  Crawford, 
who  for  fourteen  years  was  connected  with  the  United  States 
Works  of  the  American  Tin  Plate  Co,  Iaformation  regard- 
ing the  property  and  its  present  capitalization  is  withheld. 
The  officers  are: 

E.  R.  Crawford,  President;  E.  P.  Douglass,  Vioe-President;  E.  W. 
Pitts,  Secretary  and  Treasurer;  J.  O.  Smith.  F.  T.  Mason  and  E.  P. 
Douglass,  Executive  Committee;  J.  E.  Lauok,  General  Manager,  and 
W.  L.  Cirry,  Superintendent. 

Manufacturers'  Light  &  Heat  Co.—  Merger.—  The  stock- 
holders authorized  on  April  26  the  issue  of  $2,500,000  bonds 
for  the  purohase  of  control  of  the  Wheeling  Natural  Gas  Co. 
(see  below) .  They  also  approved  the  proposition  to  merge 
the  Fort  Pitt  and  other  Pennsylvania  companies  as  pro- 
vided in  the  agreement  with  the  Fort  Pitt  Company  (see  V. 
76,  p  708)  The  controlled  companies  in  West  Virginia,  viz., 
the  Wheeling  Gas  Co.,  Tri-State  Gas  Co.,  Wetzel  Gas  Co., 
Blacksville  Oil  &  Gas  Co.  and  New  Cumberland  Gas  Co., 
will  be  operated  as  heretofore. 

The  holders  of  the  stock  of  the  Fort  Pitt  Company  [$2,262,- 
650  reported  outstanding]  will  receive  for  eaoh  $50  share  de- 
posited under  the  terms  of  purchase  abDnt  $8  824  in  stock, 
$75  in  new  bonds  and  cash  for  adjustment  of  interest;  in 
other  words,  equal  for  the  entire  issue  to  about  $400,000 
in  stock  and  $3,400,000  in  bonds.    Compare  V.  76,  p.  708. 

Bonds. — The  company's  proposed  new  issue  of  $6,500,000  of 
"6  per  cent  first  mortgage  free  of  tax  bonds"  was  referred  to 
in  the  official  circular  of  the  Fort  Pitt  Gas  Co.  in  the  Chron- 
icle of  March  28,  p.  708.  The  bonds  heretofore  authorized  are: 

Fort  Pitt  Gas  Co.  first  mortgage  $1,000  gold  6s  dated  Jane  30, 1900, 
$RO0,00O,  due  $100,000  yearly  on  June  30,  from  1903  to  1911,  Inclu- 
sive; interest  payable  June  30  and  Deo.  31  at  T.  Mellon  &  Sons'  Bank. 
Mortgage  trustee.  Union  Trust  Co  of  Pittsburgh. 

Manufacturers'  Light  &  Heat  Co.  first  mortgage  6  p.  0  bonds  of 
1900.  interest  payable  January  and  Julv;  authorized  issue,  $750,000; 
outstanding  about  $597,000,  due  $s>0.000  yearly  till  1915. 

Manufacturers' Light  &  Heat  Company's  "Wheelng  first  mortgage 
collateral  trust"  $1,000  gold  bonds, $2,^00,000  6  per  c«nts.  dated  Feb 
2, 1903,  due  $200,000  yearly.  Colonial  Trust  Oj.  of  Pittsburgh,  trus- 
tee. Mortgage  oovers  the  stook  and  property  of  the  Wheeling  Nat- 
ural Gas  Co.  only  (see  V.  76,  p.  482  ,438,  d85).  New  bonds  to  the 
amount  of  $597.0j0  are  reserved  to  retire  the  first  mortgage  bonds  of 
the  M.  L.  &  H.  Co.,  as  above. 

The  authorized  stock  is  now  $10,000,000;  outstanding  stock 
now,  $7,000,000.— V.  76,  p.  708. 

Marquette  &  Bessemer  Dock  &  Navigation  Co.— Guaran- 
teed Bonds.—  This  company,  having  taken  over  the  property 
of  the  United  States  &  Ontario  Steam  Navigation  Co.,  has 
recorded  a  mortgage  to  the  Eastern  Trust  Co.,  as  trustee,  to 
secure  an  issue  of  $500,000  4t%  p.  c.  30  year  gold  bonds.  The 
bonds  are  guaranteed,  principal  and  interest,  by  the  Pere  Mar- 
quette RR.  Co.  and  the  Bessemer  &  Lake  Erie  RR.  Co.  The 
maturity  date  is  April  1, 1933;  interest  periods  April  and  Oct. 
See  Pere  Marquette  RR.  Co..  V.  76,  p.  706, 
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Michigan  Telephone  Co.— Receiver's  Certificates. — The 
Union  Trust  Co.  of  Detroit,  as  receiver,  on  April  17  appall 
to  the  United  States  Circuit  Court  for  authority  to  Issue  $■)(),- 
000  of  three  months  6  p.  c.  receiver's  certificates,  to  rank 
ahead  of  the  bonds.— V.  76,  p.  657,  432. 

Missouri  Edison  Co.— See  Laclede  Gas  Light  Co.  of  St. 
Louis  above.— V.  73,  p.  794. 

Missouri  &  Kansas  (Bell)  Telephone  Co.— Earnings.—  The 
earnings  for  the  last  two  calendar  years  are  unofficially  re- 
ported as  follows: 

Year.  Gross.  Net.  Dividends.      Hal.,  $nr/). 

1902 $1,228,436  $221,443         (6)  $167,233  $54. ',^0 

1901 1,086,638  191,847  (6)109.398  82,449 

See  also  American  (Bell)  Telephone  &  Telegraph  Co.,  V.7D, 
p.  896.— V.  74,  d.  1199. 

Montreal  Light,  Heat  &  Power  Co.— Bonds  Offtred.— 
N.  W.  Harris  &  Co.  of  New  York,  Boston  and  Chicago, 
and  The  Bank  of  Montreal,  are  offering  at  par  and  interest 
$3,414,000  Lachine  sinking  fund  5  per  cent  bonds  of  1903. 
Four  per  cent  dividends  are  being  paid  on  the  company's 
$16,977,800  capital  stock,  which  is  selling  at  95  in  Montreal. 
The  Montreal  Light,  Heat  &  Power  Co.  has  exclusive  control 
of  the  entire  gas,  electric  light  and  power  business  of  the 
city  and  island  of  Montreal,  with  a  population  in  excess  of 
330,000.     A  circular  says  in  part: 

Bonds —Dated  April  1, 1903.  due  April  1. 1933.  Interest  payable 
April  1  and  October  1  at  the  Bank  of  Montreal,  Montreal,  or  at  Its 
agenoy  In  New  York  City.  Denomination,  $1,000.  rbe  Issue  as  a 
whole  Is  payable  at  the  option  of  the  company  at  105  and  Interest  on 
any  date  of  Interest  payment  on  or  after  April  1,1913.  Royal  Trust 
Company,  Montreal,  Trustee.  Total  authorized  Issue,  $1,000,000,  of 
whloh  the  present  Issue  Is  $3,414,000;  held  in  esorow  to  pay  for  bal- 
ance of  snb-oompany  stooks,  $7,O0O;  hell  In  escrow  to  retire  sab- 
oompany  bonds,  $579,000.  The  company  also  has  outstanding 
$3,500,000  of  4  J«  p.  o.  bonds  of  1902,  of  whloh  the  total  authorized 
Issue  Is  $7,500,000,  the  remainder  being  held  In  esorow  to  retire  sab- 
oompany  bonds  ($1,124,COO)  and  for  permanent  Improvements,  ($2,- 
876.000). 

Earnings. -The  books  of  the  Laohlne  Company,  as  audited  for  the 
year  ending  Deo.  31,  1902.  show  gross  earnings  $391,432;  net  $251,- 
883.  The  earnings  of  the  Montreal  Power  Co.  for  the  eleven  months 
ending  March  31, 1903,  with  the  earnings  of  the  following  month,  es- 
timated; also  the  aforesatd  results  of  the  two  companies  combined  In 
connection  with  the  annual  Interest  oharge  on  all  the  bonds  now  out- 
standing, are  as  follows.  [We  have  added  the  dividend  payment  and 
the  results  for  1901-02  in  the  case  of  the  Montreal  Power  Co.— Ed.l: 

MONTREAL  LIGHT  HEAT  &  POWER  CO. 

Tear.  Gross.  Net.  Interest.        Dividends.     Bal.,  Sur. 

1902-3.. ..$1,933,510        $884,865    $173,594     (4%. $679,112    $32,159 
1901-2....    1,760,285  821.217         91,495        (4%)587,969    141,753 

COMBINED  RESULTS  WITH  PRESENT  INTEREST  CHARGE. 

1902-3.... $2,324,942  $1,136,748  $408,931  (4%)$679,112  $50,705 
The  oompany  now  has  exclusive  oontrol  of  all  the  gas,  eleotrlo  light 
and  power  business  on  the  Island  of  Montreal,  serving  a  population 
In  excess  of  330,000.  It  also  controls  two  large  hydraullo  stations  for 
the  generation  of  eleotrloity,  whloh  will  be  In  fall  operation  this  fall. 
The  two  stations  have  a  oapaclty  of  28,000  horse  power.  By  virtue  of 
a  oontraot  between  the  Laohlne  Company  and  the  Shawlnlgan  Water 
&  Power  Co.,  control  for  50  years  upon  very  favorable  terms  Is  exer- 
cised over  all  of  the  output  of  that  oompany  transmitted  to  the  Island 
of  Montreal  (ultimately  to  be  8,000  horse  power  or  more.) 

The  bonds  now  offered  are  the  dlreot  obligation  of  the  oompany  and 
are  secured  by  the  deposit  with  the  Royal  Trust  Co..  as  trustee,  of 
over  99  p.  o.  of  the  oapltal  stock  of  the  Laohlne  Rapids  Hydraulic  & 
Land  Co.,  Ltd  ,  and  over  98  p.  o.  of  the  oapltal  stook  of  the  Standard 
Light  &  Power  Co.  and  a  total  Issue  of  $75,000  first  mortgage  bonds 
of  the  Citizens'  Light  &  Power  Co.,  Ltd.  They  are  therefore  a  Hen 
on  the  property,  franchises,  etc,  of  these  companies,  subjeot  only  to 
$507,000  Lachine  Company  bonds  and  $72,000  Standard  Company 
bonds  now  outstanding,  and  are  also  a  lien  on  all  the  property,  fran- 
chises and  oontraots  of  the  Montreal  Light,  Heat  &  Power  Co.,  subjeot 
only  to  bonds  now  outstanding  or  which  may  be  Issued  under  the 
deed  of  trust  securing  the  41*  p.  o.  bonds  of  19 J2.  The  oompany  is  re- 
quired, beginning  In  1904,  to  pay  over  annually  to  the  trustee  for  the 
purposes  of  a  sinking  fund  a  sum  equal  to  1  p.  o.  of  the  par  value  of 
the  bonds  of  1903  outstanding  at  the  end  of  eaoh  year.  Compare  V. 
75,  p.  238— V.  76,  p.  657. 

National  Asphalt  Co. — Deposits. — It  was  announced  this 
week  that  the  following  amounts  of  securities  have  been  de- 
posited with  the  reorganization  committee,  viz, :  Nat.  Asphalt 
5s  of  1901,  $5,390,420  out  of  $5,983,520;  preferred  stock,  $7,- 
525,350  out  of  $8,003,700,  and  common  stock,  $10,532,050  out 
of  $11,551,500.  Further  deposits  of  the  secuiities  named  will 
be  received  without  penalty  to  and  including  May  11  next. 
—V.  76,  p.  869,  818. 

National  Candy  Co. — Acquisition.—  The  wholesale  candy 
business  of  I.  S.  Morse  &  Co.  was  recently  purchased.  Tbe 
plant,  it  is  said,  will  turn  out  between  25,000  and  30,000 
pounds  of  candy  a  day.— V.  75,  p.  983. 

National  Coal  &  Iron  Co.— Called  Bonds.— Ten.  bonds 
(aggregating  $5,000)  dated  May  1,  1902,  have  been  drawn  for 
redemption  at  par  and  accrued  interest  May  1,  1903,  at  the 
office  of  tbe  Columbia  Finance  &  Trust  Co.  in  Louisville.— 
V.  76,  p.  438. 

National  Lead  Co.— Consolidation  Uncertain.— Most  of  the 
options  on  the  lead  manufacturing  conoerns  which  it  was 
proposed  to  include  in  the  consolidation  under  the  title  of 
the  National  Lead  Co.  expired,  it  is  stated,  on  March  31,  and 
grave  doubt  is  expressed  a3  to  the  likelihood  of  the  merger 
plan  being  carried  through,  even  on  the  narrower  lines  re- 
cently proposed.— V.  76,  p.  658,  433. 

Nebraska  (Bell)  Telephone  Co.— Earnings.—  The  earnings 
for  the  last  two  calendar  years  are  unofficially  reported  as 
follows: 

Tear.  Gross.  Net.  Dividends.       Bal  ,  surp. 

1902 $905,660  $168,440  $108,000  $60,440 

1901 754,971  137,626  90.000  47,626 

See  also  American  (Bell)  Telephone  &  Telegraph  Co.,  V.76, 
p.  596.-V.  76,  p.  438. 


New  Britain  (Conn.)  Gas  Light  Co.— New  Bonds.—  This 
company  has  obtained  the  ritrht  to  increaH-  its  bonded  del  t 
from  $150,000  to  $400,  C09  in  order  to  provide  for  extensions 
;w  1  additions.     Replying  to  our  Inquiry  the  company  says: 

The  faot  that  we  have  the  rl«lit  to  lenue  bonds  dors  not  mean  we 
neoessarlly  will  use  it.    Material  too  high.— V.  72,  p.  833,  630. 

New  Telephone  Co.,  Indiananolla.—  Earning*.—  The  grosH 
earnings  for  the  vear  endini?  March  1,  1903  are  repjrtei  as 
$180,471,  as  against  $141,923  lor  1901-1)2  TolephoneH  on 
March  1,  1903,  6,716,  against  4,935  aai  3.76  ">,  re- [actively,  on 
March  1  of  the  two  preceding  years.— V.  75,  p.  984 

New  York  &  Hoboken  Ferry  Co.— Sold.— See  Delaware 
Lackawanna  &  Western  Rti.  under  "Railroads"  above. — V. 
70,  p.  51. 

North  American  Co.  —  Acquisitions.  —  See  Laclede  Gas 
Light  Co.  of  St.  Louis  above.— V.  76,  p.  814,  708. 

Pacific  Lighting  Co.,  San  Francisco,  Cal.— Bonds.— See 
Los  Angeles  Electric  Co.  and  Los  Angeles  Lighting  Co.  above. 
The  authorized  capital  stock  of  the  Pacific  Lighting  Co., 
we  are  officially  informed,  is  "$100,000,  divided  into  40,000 
shares  of  the  par  value  of  ten  dollars  each,  upon  which  $47 
per  share  has  been  paid  up  on  the  37,000  shares  issued."  The 
company  owns  the  entire  capital  stock  ($2,000,000)  of  the  Los 
Angeles  Lighting  Co.,  the  entire  capital  stock  of  the  Los 
Angeles  Electric  Co.  and  67  p.  c.  of  the  stock  of  the  Eureka 
Lighting  Co.  in  Humboldt  County.  It  has  issued  no  bonds. 
It  has  paid  184  monthly  dividends,  recently  35  cents  a  share, 
on  the  5th  of  the  month.  President,  C.  O.  G.  Miller,  Sec, 
Horace  H.  Miller,  455  Sutter  St.,  San  Francisco. 

Pennsylvania  Steel  Co.—  Purchase  of  Coal  Lands. — Presi- 
dent Felton  announces  that  the  company  is  negotiating  for 
lands  containing  from  40,000,000  to  50,000,000  tons  of  coal  in 
the  soft-coal  fields  of  Pennsylvania;  in  the  meantime  it  has 
contracted  for  an  average  supply  of  1  000,000  tons  annually 
from  Indiana  County,  Pa. 

Annual  Report.— It  is  stated  that  $713,396  which  might 
properly  have  been  included  in  the  net  earnings  of  1902,  in- 
creasing the  same  to  $4,404,260,  were  applied  to  improve- 
ments, chiefly  the  building  of  the  railroad  to  the  Berraco 
mines,  8  miles,  and  the  double  tracking  of  the  Baltimore  & 
Sparrows'  Point  RR,    See  report  on  page  917.— V.  75,  p.  558. 

Pennsylvania  Sugar  Refining  Co.— Bonds  Offered.— The 
Colonial  Trust  Co.  of  Pittsburgh  is  offering  at  par  and  ac- 
crued interest  $250,000  first  mortgage  5  per  cent  gold  tax  free 
sinking  fund  bonds,  dated  July  1st,  1901,  denomination 
$1,000,  due  July  1st,  1931.  The  capital  stock  (par  value  $100) 
is  $5,000,000;  bonds  authorized,  $3,000,000;  reserved  for 
working  capital,  $500,000.  An  advertisement  says:  "The 
company's  real  estate  and '  plant  has  cost  $2,500,000.  It  is 
estimated  that  the  company  will  enow  a  net  surplus  per 
annum  of  $1,630,000."  Adolph  Segal  is  the  leading  spirit 
in  the  company,  whose  new  refinery  with  reported  capacity 
of  1,400  barrels  a  day  has  been  under  construction  at  Phila- 
delphia for  some  time  past  and  is  expected  shortly  to  be  in 
operation. — V.  69,  p.  81. 

Pierce  Connty  Improvement  Co.— Contracts. — Stone  & 
Webster  make  the  following  announcement: 

Probably  the  largest  oontraot  for  eleotrloal  generators  ever  plaoed 
for  use  west  of  the  Rooky  Mountains  has  been  awarded  bv  Stone  & 
Webster  of  Boston,  managers  of  eleotrlo  power,  traotlon  and  lighting 
plants  along  Puget  Sound,  to  the  Oeneral  Eleotrlo  Co.  The  order  is 
for  six  machines,  two  to  be  famished  to  the  Taooma  Industrial  Co. 
for  use  In  their  development  of  the  White  River  and  four  to  the 
Pleroe  County  Improvement  Co.  for  the  work  of  developing  the  Puyal- 
lup  River,  lnoludlng  the  flow  from  the  Mount  Rainier  glaolers.  The 
generators  will  be  three-phase,  6  )-oyole,  of  3.500  kilowatt  capacity 
eaoh,  at  2,300  volts  and  225  revolutions.  Deliveries  will  commence 
next  September. 

Both  of  these  developments  are  now  being  oarrled  forward  and  it  Is 
announoed  that  every  effort  will  be  male  to  oomplete  them  at  the 
earliest  possible  date  to  meet  the  growing  demands  for  power  In  the 
Paget  Soand  district  and  to  supply  the  eleotrio  lnterurban  road  be- 
tween Seattle  and  Taooma  as  well  as  the  railway  and  power  distribut- 
ing systems  In  those  cities  whloh  are  now  controlled  by  Stone  & 
Webster.- V.  75,  p.  1257. 

Rocky  Mountain  (Bell)  Telephone  Co .— Earnings.—  The 
earnings  for  the  last  two  calendar  years  are  unofficially  re- 
ported as  follows: 
Tear.  Gross.  Net.  Dividends.  Depreciation.  Bal., surp. 

1902 $707,073    $191,819    $119,108    $50,000     $22,711 

1901 522,984    175,567     81,517      (1)         (i) 

See  also  American  (Bell)  Telephone  &  Telegraph  Co.,  V.  76, 
p.  596. -V.  76,  p.  438. 

St.  Joseph  &  Elkhart  Power  Co.  —  Mortgage.  —  This 
company,  organized  to  bnild  a  power  plant  on  the  St.  Joseph 
River,  has  filed  a  mortgage  for  $600,000  to  the  Van  Norden 
Trust  Co.  of  New  York,  as  trustee. 

Standard  Motive  Power  Co.— New  Locomotive  Company. 
—This  company,  organized  recently  nnder  the  laws  of 
Arizona  to  manufacture  locomotives  under  the  patents  of 
Arthur  P.  Djdge,  has,  it  is  announced,  awarded  a  contract 
to  the  Pittsburgh  Engineering  Co.  for  the  erection  and 
equipment  of  a  plant  to  be  built  at  Canal  Djver,  Ohio,  at  a 
cost  of  $1,300,000.     Officers: 

Howard  MoNatt  of  New  York,  President;  Andrew  Dels,  Canal  Dover, 
First  Vice-President;  Arthur  P.  Dodge,  Seoond  Vice-President;  W.  H. 
Hoar,  Secretary  and  Treasurer.— V.  76,  p.  107, 162. 

Standard  Steel  Car  Co.— See  t  American  Car  &  Foundry 
Co.  above— V.  76,  p.  337. 

Investment  News  Continued  on  Pac»i  927  and  928  . 
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GENERAL    ELECTRIC    COMPANY. 


ELEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JAN.  31,  1903. 


PRESIDENT'S  REPORT. 

Schenectady,  N.  Y.,  April  5,  1903. 
To  the  Stockholders  of  the  General  Electric  Company : 

/he  profits  of  your  Company  for  the  past  year  (includ- 
ing a  profit  of  $973,649  74  upon  securities  sold)  after 
deducting  all  general  and  miscellaneous  expenses  and 
allowances  for  depreciation,  losses  smd  writing  off 
$386,875  93  from  Patent  Account  and  $1,908,324  11 
from  Factory  Plants  and  Maohlnery  were $10,277,169  16 

Less  interest  on  debentures 44,331 17 

$10,232,837  99 
Further  deductions  from  Patent  Account  for  expendi- 
tures incurred  chiefly  in  acquiring  the  patents  of  the 
Sprague  Electric  Co 1,613,879  82 

$8,618,958  17 
The  amount  of  surplus  at  the  end  of  last  fiscal  year 
was 15,237,140  65 

$23,906,098  82 
Paid  in  dividends  during  the  year 2,677,263  50 

$21,228,835  32 
Stock  issued  in  restoring  percentage  of  reduction  made 
in  1698 16,746,133  33 

Surplus  January  31,  1903 $4,482,701  99 


The  amounts  written  off  Factory  Plant  and  Patent  Ac- 
counts exceed  the  amounts  written  off  those  accounts  last 
year  by  about  two  million  five  hundred  thousand  dollars 
($2,500,000). 

Details  of  the  business  in  the  Selling  and  Manufacturing 
Departments  may  be  found  in  the  reports  of  the  First  and 
Third  Vice-Presidents. 

The  Financial  Report  of  the  Treasurer  and  General  Aud- 
itor is  also  submitted. 

The  present  condition  of  the  business  of  the  Company  is 
satisfactory,  and  indicates  a  considerable  increase  in  volume 
for  the  current  year  over  that  of  last,  largely  due  to  the  ad- 
mirable work  of  those  in  charge  of  the  Engineering,  Manu- 
facturing and  Selling  Departments. 

Your  attention  is  invited  to  the  certificate  of  Public 
Accountants  hereto  attached. 

By  order  of  the  Board, 

C.  A.  COFFIN, 

President. 


FIRST  VICE-PRESIDENT'SIREPORT. 

April  1,  1903. 
C.  A.  Coffin,  Esq.,  President,  General  Electric  Company: 

Sir  :  I  submit  the  following  report  upon  the  operations  of 
the  Sales  Department  for  the  fiscal  vear  ending  January  31, 
1903: 

SALES  AND  ORDERS. 

The  total  sales  (amount  billed  to  customers)  during  the 
past  year  were  $36,685,598. 

The  yearly  orders  and  sales  for  the  past  five  years  are  as 

follows : 

Tear  Yearly  Inc. 

Ending  Amount  Orders  of  Order  $ 

Jan.  31.  Bi'led.  Received.  Received. 

1899 $15,679,430  $17,431,327  21-8% 

1900 22,379,463  26,323,626  511% 

1901... 28,783,275  27,969,541  63% 

1902 32,33«,036  34,350,840  22"7% 

1903 36,685.598  39,944,454  164% 

Since  February  1st,  1900,  the  reported  orders  received 
have  not  included  the  items  of  services  of  experts  and  labor, 
freight  and  transportation,  supply  material,  boilers,  engines, 
etc,  of  outside  manufacture  and  bare  copper  wire,  which 
items  were  included  prior  to  1900.  These  items  amounted  to 
$1,558,371  during  the  past  year.  Including  these  items  the 
total  orders  received  for  1902  aggregate  $41,502,825. 
The  orders  received  included: 
Generators  and  Rotary  Converters,  capacity  over  590,(00 

kilowatts. 
Railway  Motors,  more  than  ll,r00,  capacity  over  490,000  H.P. 
Transformers,  capacity  over  475,000  kilowatts. 
Stationary  Motors,  more  than  16,000. 
Arc  Lamps,  more  than  80,000. 

In  addition  to  the  growth  of  the  railway,  lighting,  power 
and  supply  business,  there  has  been  a  marked  increase  dur- 
ing the  year  in  special  electric  work,  such  as 
The  substitution  of  the  electric  for  the  mechanical  drive  in 

cotton  mills. 
The  application  of  electric  motors  for  driving  individual 

machines  in  mills,  factories,  machine  shops,  etc. 
The  use  of  electricity  in  mining  operations  for  haulage, 

pumping,  hoisting,  drilling,  etc. 
The  use   of  motors  on  war  ships  and  merchant  steamers, 

replacing  steam  and  hydraulic  auxiliaries. 
The  utilization  of  water  powers  for  the  generation  of  elec- 
trical energy. 


The  use  of  motors  for  electric  automobiles. 

The  use  of  electric  pumps  for  water  supply,  sewage,  etc. 

The  use  of  electric  hoists  for  dock  and  ship  work  and  in 
mills,  factories,  storage  warehouses,  etc. 

And  a  vast  number  of  motor  applications,  such   as  were 
enumerated  in  my  last  report. 

During  the  year  we  have  delivered  most  of  the  motors  and 
control  equipments  ordered  by  the  Manhattan  Elevated 
Railway  of  New  York  City.  The  electrical  equipment  of 
that  road  is  now  very  nearly[completed.  Its  electrical  oper- 
ation has  been  a  complete  success  with  the  exception  of  a 
few  days  in  December,  1902,  when  a  sleet  storm  was  en- 
countered for  which  the  road  was  unprepared.  The  equip- 
ment had  not  progressed  sufficiently  to  include  proper 
facilities  for  coping  with  sleet.  This  was  the  cause  of  such 
difficulties  as  were  encountered,  and  no  blame  was  attached 
to  the  motors  or  control.  During  the  two  days  of  the  storm 
the  road  carried  1,105,296  passengers,  as  against  1,059,167 
passengers  carried  during  the  two  corresponding  days  of  the 
previous  year.  This  fact  is  sufficient  refutation  of  the  ex- 
aggerated reports  indicating  that  the  Manhattan  Railway 
was  out  of  service  for  a  considerable  portion  of  these  two 
days. 

NEW  YORK  SUBWAY. 

After  months  of  investigation,  competitive  tests  and 
trials,  in  which  the  superiority  of  our  control  system  was 
conclusively  proven,  the  Interborough  Rapid  Transit  Co. 
awarded  to  the  General  Electric  Company  the  contract  for 
all  of  the  control  equipments  of  its  cars. 

MULTIPLE  UNIT  CONTROL. 

The  demands  of  modern  transportation  in  the  matter  of 
schedule  speeds,  power  required  and  flexibility  of  movement 
have  resulted  in  the  development  of  a  new  method  of  control 
known  as  the  "multiple  unit"  system,  in  which  two  or  more 
of  the  cars  in  a  train  are  each  equipped  with  motors  and 
controllers,  and,  in  addition,  with  master  switches  and  con- 
trolling lines,  so  that  they  may  be  operated  either  individu- 
ally or  in  train  combinations  of  any  required  length,  with  or 
without  other  cars  which  are  not  equipped  with  motors,  and 
all  may  be  controlled  by  the  master  controller  on  any  car. 
This  system  is  in  direct  contrast  with  the  locomotive  system, 
where  all  of  the  power  is  concentrated  in  the  locomotive. 
The  multiple  unit  control  is  the  most  important  recent  devel- 
opment in  electric  traction  work,  making  possible  the  use  of 
electric  motors  in  urban  rapid  transit  and  standard  steam 
railroad  service  in  such  manner  as  to  secure  rapid  accelera- 
tion and  quick  service,  which  results  can  not  be  obtained 
with  a  locomotive. 

By  the  purchase  of  the  Sprague  patents  we  have  come 
into  possession  of  the  only  fundamental  and  detailed  patents, 
outside  of  those  already  owned  by  our  Company,  covering  a 
successful  and  satisfactory  form  of  multiple  unit  control. 
This  system,  now  known  "as  the  Sprague  General  Electric 
System,  is  in  successful  operation  on  many  roads.  The  fol- 
lowing is  a  list  of  roads  which  have  been  equipped  with  or 

have  contracted  for  this  svstem  of  control: 

No.  of 
Same.  Location  Cars. 

Manhattan  Ry  Co New  York  City 900 

Aurora  Elgin  &  Chicago  Ry Chicago,  111 38 

Houghton  County  Ry.  Co Houghton,  Mich 8 

Bo8ton&  Maine  Ry.  Co (Concord*  Man.  Div.)  N.H..  12 

Chicago  Burlington  &Quincy  Ry (Deadwood  &  L.  C.  Div.) 3 

Canton  &  Akron  Ry Canton,  Ohio 10 

Columbus  Buckeye  L.  &  Newark  Ry. .Columbus,  Ohio 9 

Columbus  Delaware  &  Marion  Ry Columbus,  Ohio 14 

Columbus  London  &  Springfield  Ry... Columbus,  Ohio 11 

Detroit  <fe  Chicago  Ry Detroit  Mich 10 

Denver  A  Northwestern  Ry .Denver,  Colo 5 

International  Ry Buffalo,  N.  Y 36 

Central  London  Ry London,  England 64 

Great  Northern  &  City  Ry London,  England 35 

Chemin  de  Fer  de  L'Ouest,  France.... France 2 

Mediterranean  Ry.  Co (GaUarate  Div.) 2 

Lake  Shore  Electric  Ry Toledo,  Ohio 28 

Northwestern  Elevated  Ry Chicago,  HI 67 

Seattle  &TaoomaInterurban  Ry Seattle,  Wash 10 

Fonda  Johnstown  &  Glo  vers  Wile  Ry..Gloversville,  N.  Y 8 

Schenectady  Ry.  Co Schenectady,  N.  Y 22 

Athens  &  Piraeus  Ry Greece 1 

Prussian  Government  Ry (Annalt  Suburban  Div.) 19 

Interborough  Rapid  Transit  Co New  York 340 

Boston  &  Worcester  Eleo.  Ry Worcester,  Mass 36 

Milwaukee  Elec.  Ry.  Co Milwaukee,  Wis , 25 

Baltimore  &  Ohio  RR.  Co Baltimore.  Md 4 

So.  Side  Elev.  Ry.  Co Chicago,  111 150 

Boston  Elev.  Rv.  Co Boston,  Mass 156 

Wilkesbarre&  HazletonRy Wilkesbarre,  Pa 6 

Northeastern  Railway England..  50 

Total  number  of  roads 31 

Total  number  of  cars 2,081 

RAILWAY    MOTORS. 

My  report  of  June  28th,  1897,  states  :  "Since  the  organiza- 
tion of  the  Company,  in  1W92,  we  have  sold  30,912  railway 
motors,  having  a  total  capacity  of  795,120  H.  P." 

Since  that  date  we  have  sold  54,344  motors,  having  a 
total  capacity  of  2,304,986  H.  P.    The  grand  total  of  railway 
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motor  sales  in  the  past  eleven  years  is  85,256  motors,  hav- 
ing a  total  oapaoityof  3,100,101;  H.  P. 
These  motor.-,  are  in  operation  in  all  parts  of  the  world. 

WATEK-l'oWEK  DEVELOPMENT. 

The  growth  of  water-power  enterprises  is  shown  by  the 
fact  that  ."-'1  plants  are  now  in  operation,  whioh  plants  li  t\  e 
been  equipped  with  438,269  il  i\  in  General  ESleotrio  genera- 
tors. There  are  also  now  in  operation  21  plants  equipped 
with  41,^30  II.  P.  in  General  Electric  generators,  wbioh 
plants  are  operated  partly  by  steam  and  partly  by  water 
power.  While  tbe  great,  majority  of  these  plants  aro  located 
in  the  United  States,  there  are  man)'  located  in  all  quarters 
of  the  globe. 

CURRENT  OKDl 

We  received  about  one  hundred  and  sixtv  two  thousand 
separate  orders  during  the  year  (not  including  contracts), 
an  average  of  541  per  day. 

ORGANIZATION. 

There  has  been  no  important  change  in  the  organization  of 
the  Sales  Department  during  the  year.  The  rapid  growth  of 
the  business  has  greatly  increased  the  burdens  and  responsi- 
bilities of  our  Managers  and  Salesmen,  but  we  have  been  able 
to  meet  these  conditions  without  too  great  an  increase  in  out- 
selling force.  The  selling  organization  is  in  good  condition. 
The  spirit  of  the  men  is  excellent  and  their  energy  and 
thorough  loyalty  to  the  interests  of  the  Company  deserve  the 
highest  commendation. 

Respectfully  submitted, 

Eugene  Griffin, 

First]  Vice-President. 


FINANCIAL    REPORT. 


Schenectady,  N.  Y.,  April  1,  190:3. 

C.  A.  Coffin,  Enq  ,  President  General  Electric  Company. 

Sin— The  Balance  Sheet  and  Statement  of  Profit  and  Loss, 
herewith  transmitted— with  explanation  of  every  item  on 
the  Balance  Sht±et — include  the  assets  and  liabilities  and 
profit  and  loss  accounts  of  the  Edison  General  Electric  and 
Thomson-Houston  Electric  Companies  (which,  for  conve- 
nience of  bookkeeping,  are  consolidated  with  those  of  <he 
General  Electric  Company)  at  January  31,  1903;  and  when 
"the  Company'"  is  spoken  of,  both  the  above-mentioned 
corporations  are  included. 


ASSETS. 

PATENTS,  FRANCHISESJANDJGOOD-WTLL. 

These  were  orrrled  in  the  last  Annual  report  at $2,000.000  00 

During  the  year  there  was  expended  for 

acquring  sundry  new  patents,  In  patent 

oxpeu.,  patent  litigation  and  royalties..    $386,875  93 
There  was  also  expended    for    patents 

and  patent  rights,  chiefly  for  tiiose  of 

the  Bprague  Company 1,613,879  82    2,000,755  75 

Total  patent  account  before  closing 

the  books $1,000,75575 

The  bookkeeping  profit  of  the  difference 

between  the  par  of  $273,000  00  Deben 

tures  and  $223,900  00  (par)  of  Common 

Stock  issued  therefor,  including  $10,- 

733  45  cash  to  purouase  the  fractions 

connected  with  such  issue  was  credited 

to  patents  and  good-will 38,361  55 

Balance  now  written  off 1,962,394  20    2,000,755  75 

Leaving  all  the  patents,  franchises,  good-will,  etc.,  of 
the  Company  standing  on  its  books  at  the  date  of  this 
report,  as  per  Balance  Sheet,  at $2,000,000  00 

FACTORY  PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  build- 
ings); Machinery  ^steam  and  electric  plants,  tools,  appli- 
ances, etc.);  Patterns  (including  drawings,  etc.);  and  bun- 
dries  (fittings  and  other  small  property  accounts)  of  the 
manufacturing  plants  at  Schenectady,  N.  Y.;  Lynn,  Mass., 
and  Harrison,  N.  J. 

All  are  free  from  mortgage  or  other  lien. 

The  Company's  constantly  growing  business  necessitates 
continuous  large  expenditures  on  its  plants,  to  increase  their 
manufacturing  capacity,  by  acquiring  more  land  (sixteen 
acres  having  been  purchased  during  the  past  year) ,  enlarging 
old  and  erecting  new  buildings,  installing  new  machinery 
and  for  general  improvements. 

On  .Ian.  31, 1893,  the  book  value  of  all  '.three  factory 
plants  was $3,958,52S  21 

From  that  date  to  Jan.  31, 1903  (over  and  above  all 
•ordinary  expenditures  for  the  maintenance  and  re- 
pair of  buildings  and  machinery),  additionsof  lands, 
buildings,  machinery,  etc  ,  have  been  made  at  a  total 
cost  of  10,767,677  01 

Total  book  cost  of  the  plants .$11,720,205  22 

There  has  been  written  oil  during  the  list  ten  jears  a 
total  ot 9,726,-,05  22 

Leaving  their  book  value  at  Jan.  31, 1903 $5,000,000  00 

Divided  as  follow: 

Soheneotady  plant $3,464,998  90 

Lynnplant 1,250,000  80 

Harrison  plant  (Lamp  Factory) 285,000  30 

$5,000,000  00 


Book 
Jan.  -I.  in"  i. 


A  summary  of  the  changes  in  this  account  since  the   last 
Annual  Report  is  as  follows: 

Wilnr  00*t  <■<  Od  "linn  <    \\   I  ill.n  ,,lf  .it   lh 

Jan.  81, 1903.  Awing  Ou  year,  tndofttu  . 
Real  Estate 

.v  B'ld'gs.92,193,044  05  $1,171, or.  04  0493,045  oi  >-\s7<;  014  65 

Machinery.    1,801,953  35  1,367,61047  1,048,610  47    2,123,95 

Pattern*....                 100  ,46148  195,86148                  100 

100  173.S07  12  178,80712                    100 

Total!..  14,000,000 00    (2,908,824  11  $1,908,324  1  1  $5,000,000  00 


■  Include  ollice  furniture  anil  lUt  ires  (of  the  Factories),  horses  and 
trucks,  shop  fixtures,  benches,  steam  fitting  (above  eroond)  for  heating 
hystem,  sprinkling  system  for  Are  protection,  electric  wiring  ot  build- 
ings, etc.,  etc. 

REAL  ESTATK. 
(OTiiiiK  Than  Factokv  Plants.) 
This  account  represents  the  investment  in  the  Edison 
Building,  14  Broad  Street,  New  York  City,  and  sundry 
parcels  of  land  in  various  plaoes,  mostly  improved  and 
rented,  which  have  been  acquired  at  various  times,  chiefly 
in  payment  of  debts. 

All  are  free  from  mortgages  and  will  be  sold  when  oppor- 
tunities oiler. 

STOCKS   AND    BONDS. 

During  the  year  this  account  has  increased  about  three 
million  dollars,  principally  due  to  the  acquisition  of  the 
Capital  Stock  and  Mortgage  Bonds  of  the  Sprague  Electric 
Company  and  additional  investments  in  the  Preferred  Stock 
of  the  British  Thomson-Houston  Company,  Limited. 

Excepting  those  carried  at  one  dollar  as  below  ex- 
plained, the  total  par  value  of  all  stocks  and  bonds 
owned  by  the  Company  is  $17,489,363  07. 

They  are  carried  at  an  aggregate  book  value  of $12,682,103  63 

Miscellaneous  securities  of  many  underlying,  manu- 
facturing, selling  and  patent  owning  corporations, 
and  also  of  street  railway  and  lighting  companies, 
carried  at  one  dollar  for  eaoh  lot,  in  all 11100 

Total  book  value  of  all  stocks  and  bonds  as  per  bal- 
ance sheet $12,682,214  63 


We  believe  the  present  aggregate  realizable  value  of  the 
foregoing  described  securities  is  fully  equal  to  the  total 
amount  at  which  they  stand  on  the  books. 

Pursuant  to  the  established  policy  of  selling  securities 
which  there  is  no  special  reason  for  holding  permanently, 
various  stocks  and  bonds  have  been  sold  for  cash  since  the 
last  Annual  Report. 

Their  total  par  value  was  $3,960,278  33. 

They  were  sold  for $3,680,988  74 

They  had  been  carried  on  the  books  at 2,707,339  00 

Profit $973,649  74 


NOTES    AND    ACCOUNTS    RECEIVABLE. 

This  account  represents  the  total  debts  now  due  the  Com- 
pany. 

They  appear  in  the  annexed  Balance  Sheet  at  an  estimated 
realizable  value — i.  e.  from  their  face,  $13,491,184  38  (which 
is  less  than  the  billed  amount  of  goods  shipped  during  the 
last  4  months  of  the  year)  there  has  been  deducted  an  allow- 
ance of  $674,577  34  for  possible  losses  (see  page  926). 

We  believe  this  allowance  to  be  ample  under  existing 
general  conditions  of  business. 

Sales  During  the  year. 

The  net  amount  of  sales  billed  to  customers  during  the 
year  was  $  i6,685,59S. 

Of  some  14,500  regular  customers  on  the  accounts-receiv- 
able ledger,  there  were  debit  balances  against  5,800  at  the 
close  of  the  fiscal  year. 

Collections  During  the  Year. 

During  the  year  the  cash  collections  from  notes  and  ac- 
counts receivable  exceeded  $35,600,000. 

On  January  31,  1902,  the  face  amount  of  notes  and  ac- 
counts receivable  was  $11,900,992  94,  all  of  which  have  been 
settled  during  the  year  except  $1,153,014  39.  A  considerable 
percentage  of  this  remaining  amount  of  notes  and  accounts 
is  made  up  of  the  obligations  of  lighting  and  railway  com- 
panies owned  by  the  General  Company,  and  which  will  be 
liquidated  as  the  securities  of  these  companies  are  sold. 

Notes  Accounts  Total 

Receivable.  Receivable.  Fact  Values. 

fi  fl)  S 

Balances,  Jan.  31, 1902...  1,565,475  14  10,332,517  80  11,900,992  94 
Of  which  there  have  been 
settled  during  the  past 

year 1,076,553  73  9,671,424  82  10,747,978  55 

Leaving  unsettled  or  un- 
matured— originating 
prior  to  the  cuirent  year 
— 48  note  accounts  and 
271  open  accounts,  on 
which  there  are  allowed 
for  possible  loss  $405,- 
888  69 

(See  page  926) 491,92141  661,092  98      1,153,014  39 

The  unsettled  and  unma- 
tured balances  of  the 
current  year  are 1,919,453  09    10,418,57190    12,338.024  99 

Balances  (face  values) 
Jan.  31, 1903,  exclusive 
of  "Dollar"  notes  and 
aocounts 

(See  page  926) 2,411,374  50    11,079,664  88    13,491,039  38 
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"  Dollar  "  Notes  and  Accounts. 

In  addition  to  the  above  there  are  notes  and  accounts  re- 
ceivable (of  several  years  standing)  of  one  hundred  forty-five 
debtors,  aggregating  $1,215,145  64  (face  value),  which  have 
been  written  off  to  Profit  and  Loss,  except  the  nominal  book 
value  of  one  dollar  for  each  debtor.  They  stand  on  the 
books  at  a  total  of  $145  and  are  being  liquidated  gradually. 
The  total  amount  realized  from  this  class  of  notes  and 
accounts  by  settlements  made  during  the  past  vear  was 
$14,961  00. 

Allowances  for  Possible  Losses. 
Holes  Accounts 

Sect  i  table.  Receivable.  Total. 

On  debts  existing  at  Jan.  $  $  $ 

31, 1902,  there  was  then 

allowed 71,658  33         465,149  56         536,807  89 

Amount  of    suoh   allow- 
ance  absorbed    during 

the  current  year  in  er- 

feoting  settlements  (see 

foot  note) 24,496  13         272,948  41         297,444  54 

Balance  of  allowance  still 

standing  on  the  old  debts  47,162  20  192,20115  239,363  35 
Above  allowance  is  now 

increased 46,212  55         120,312  79  166,525  34 

Total   allowance  on    old 

debts 93,374  75         312,513  94         405,888  69 

Allowance    for    possible 

losses  on  unsettled  and 

unmatured  balances  of 

the  current  year 22,963  78         245,724  87         268,688  65 

Total  present  allowance 

for    possible  losses -to 

be  deducted  from  total 

face  values 116,338  53         558,238  81  674,577  34 

Total  face  value  (see  page 

925) 2,411,374  50    11,079,664  88    13,491,039  38 

Book  value  of  all  above.. 2,295,035  97    10,521,426  07    12,816,462  04 

Add  book  val.  of  "Dollar""- 
Notes  and  Accounts 145  00 

Total  boon  value,  as 
per  balance  sheet...  12,816,607  04 


In  effecting  these  settlements,  there  was  realized  $180,991  99  over 
last  year's  book  valuations,  less  $5,812  15  loss  in  settling  some  debts 
below  their  appraised  value.  Net  gain  above  appraised  value,  $175,- 
179  84. 

WORK  IN  PROGRESS. 

This  account  does  not  include  outlays  for  anything  in 
process  of  manufacture  at  the  factories,  but  repre- 
sents expenditures  for  labor,  material,  etc.,  at  cost, 
on  965  uncompleted  installations  of  finished  appara- 
tus in  progress  at  various  places $2,563,554  89 

Less  partial  payments  thereon,  received  under  the 
terms  of  the  contraots  as  work  progressed 794,098  40 

Balance  as  per  balance  sheet $1,769,456  49 

None  of  the  estimated  profit  to  be  derived  from  these  in- 
stallations is  included  in  the  earnings  of  the  year. 

MERCHANDISE  INVENTORIES. 

These  accounts  represent  actual  inventories— counted  and 
valued  item  by  item — of  raw  materials  and  goods  manufac- 
tured and  in  process  of  manufacture  at  the  factories  ;  of 
shipments  in  transit  to  storerooms  of  local  offices ;  of  manu- 
factured goods  in  storerooms  of  local  offices  ;  of  materials 
in  local  repair  shops  ;  of  office  furniture  and  fixtures,  ma- 
chinery, tools,  instruments,  etc.,  in  the  general  and  local 
offices  and  in  local  repair  shops ;  of  machinery,  tools  and 
marketable  mica  at  the  Company's  mica  miues  in  Canada, 
and  also  of  all  goods  on  consignment. 

At  Factories. 
Raw  materials  have  been  valued  at  the  lowest  price  paid 
by  the  company  during  the  last  three  months  of  the  fiscal 
year.  The  market  price  prevailing  on  January  31,  1903,  was 
used  where  it  was  lower  than  the  lowest  price  paid  by  the 
company  during  the  s-ad  three  months.  On  this  basis  the 
inventories  at  the  factories  exceeded  their  book  value  Such 
excess  has  not  been  taken  as  a  profit,  but  has  been  retained 
as  a  reserve  against  possible  increased  cost  of  manufactur- 
ing in  case  of  further  advance  in  prices  of  raw  material. 

At  Local  Offices. 

A  considerable  quantity  of  apparatus  and  supplies  is 
carried  at  local  offices  for  the  convenience  of  customers 
to  save  time  in  delivery  from  factories  and  to  save  freight 
on  individual  shipments  to  customers  by  having  them 
shipped  in  car-load  lots  to  local  office  storerooms. 

The  total  of  inventories  of  apparatus  and  supplies'in  all 
local  offices  showed  a  decrease  from  book  value,  which 
amount  has  been  charged  off  to  Profit  and  Loss. 

Goods  at  local  offices  are  taken  in  and  out  of  inventories 
at  the  estimated  factory  cost  prevailing  at  the  time  being. 
Consequently,  at  the  close  of  a  fiscal  year,  there  must 
always  be  considerable  change  in  book  values  of  finished 
apparatus  and  supplies  carried  over — to  adjust  their  inven- 
tory prices  to  latest  estimated  factory  costs  and  to  provide 
for  losses  due  to  returned  articles,  cost  of  repairs,  breakages, 
boxing,  re-classifying  and  writing  down  the  book  value  of 
goods  no  longer  quick  selling,  etc.,  etc. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  were  valued  at  estimated  factory  cost;  inactive  or 
slow  selling  apparatus  and  supplies  at  about  50  per  cent  of 
estimated  factory  cost;  and  obsolete  apparatus  and  supplies 
at  scrap  value. 


Office  Furniture  and  Fixtures. 

The  total  appraised  value  of  all  office '  furniture  and  fix- 
tures, machinery,  tools,  instruments,  etc.,  in  the  general 
and  local  offices  and  in  local  repair  shops  is  $128,243  55.  All 
these  items  are  carried  at  a  total  book  value  of  one  dollar. 

Consignments. 
Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  consignment  account  repre- 
sents such  contingent  sales,  and  the  remainder  represents 
apparatus  on  exhibition  or  loaned  to  regular  customers  for 
temporary  use  by  them. 

All  such  shipments  are  charged  to  this  aocount  at  esti- 
mated faotory  cost.    Their  total  is $195,40145 

Less  50%  allowance  for  depreciation 97,700  72 

Net  book  value  of  consignments  as  per  Balance 
Sheet $97,700  73 


LIABILITIES. 

The  Company  has  no  Note  Payable,  nor  is  there  under 
discount  any  paper  bearing  the  Company's  endorsement  or 
guaranty. 

Since  January,  1895,  the  Company  has  not  borrowed 
money  nor  incurred  obligations,  except  for  the  three  and 
one-half  per  cent  Debentures  issued  in  payment  for  Sprague 
securities  referred  to  below  ;  nor  at  any  time  since  that  date 
has  its  credit  been  used  either  by  issuing  notes,  endorsing 
customers'  paper  for  discount  or  lending  its  name  in  any 
way.  By  adhering  to  its  established  policy  of  maintaining 
sales  on  a  basis  of  cash,  or  short  credit  to  desirable  custom- 
ers, all  purchases  have  been  paid  for  in  cash. 

DEBENTURES. 

At  January  31, 1902,  there  were  outstanding  5%  Gold 
Debenture  Bonds  of  1892 1 $372,000 

All  these  Debentures  are  on  their  face  exchangeable 
for  stock,  at  the  option  of  their  holders,  at  the  rate  of 
$100  of  stock  for  $120  of  Debentures.  During  the 
year  the  holders  of  273  Debentures  surrendered 
them  and  2,239  shares  of  stock  were  issued  therefor.  273,000 

$99,000 
During  the  year  there  were  issued  3>«%  40-year  Gold 
Debenture  Bonds  of  1902  in  part  payment  for  inter- 
ests acquired  in  the  Patents,  Obligations,  Capital 
Stock  and  Bonds  of  the  Sprague  Eleotrio  Co 2,049,400 

Total  Debentures  outstanding  at  the  date  of  the  an- 
nexed Balance  Sheet $2,148,400 

CAPITAL  STOCK. 
The  four  shares  of  preferred  stock  referred  to  in   last 
year's  report  as  being  outstanding  were  during  the  year 
exchanged  for  common  stock. 

At  January  31st,  1902.  there  were  outstanding  249,109 
shares  of  the  Capital  stock  of  the  Company,  par 
value $24,910,900  00 

During  the  past  flsoal  year  there  have  been  added 
2,239  shares  issued  in  exchange  for  debentures  sur- 
rendered          223,900  00 

And  1 67,459  %  shares  issued  as  Stock  Dividend  to 
Stockholders  of  record  June  25, 1902,  to  restore  the 
reduction  of  40%  made  in  the  capital  stock  in  August, 
1898 16,745,933  33 

Leaving  Capital  Stock  outstanding  at  the  date  of  the 
annexed  Balance  Sheet $41,880,733  33 

Capital  Stock  issued  January  31, 1903 $41,880,733  33 

Authorized  against  $99,000  Debentures  outstanding. . .  82,500  00 

Authorized  to  be  issued  for  $1,000  Debentures  pur- 
chased for  cash  in  November,  1900,  and  for  fractions 

purchased  to  January  31,1903 24,900  00 

Difference  between  amount  of  Capital  Stock  author- 
ized to  be  issued  in  payment  of  Stock  Dividend  and 
amount  actually  issued 43,466  67 

Total  capital  authorized  January  31,1903 $42,031,600  00 


ACCRUED  INTEREST  ON  DEBENTURES. 
This  account,  as  its  name  implies,  is  the  full  amount  of 
interest  accrued  to  Jan.  31,  1903,  on  both  classes  of  the 
Company's  Debentures  then  outstanding. 

UNCLAIMED  DIVIDENDS. 

This  account  represents  the  full  amount  unpaid  on  all 
dividends  declared  and  payable  to  Jan.  31,  1903,  inclusive  — 
the  addresses  of  a  few  stockholders  being  unknown. 

ACCOUNTS  PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  Jan.  31,  1903,  the  unpaid 
vouchers  on  hand— none  of  which  was  then  due  uader 
the  terms  of  purchase— amounted  to $246,84166 

Between  January  31  and  February  26, 1903,  the  date  of 
olosin<  the  general  books,  additional  liabilities  be- 
longing to  the  past  year  were  audited,  amounting  to..   1,132,118  76 

Total  as  per  Balance  Sheet $1,378,960  42 


The  amount  of  unpaid  vouchers  carried  over  monthly — by 
keeping  the  books,  other  than  the  cash  book,  open  a  .suffic- 
ient time  to  include  each  month's  obligations  in  that  partic- 
ular month— has  averaged  during  the  year  about  $1,370,000. 

Kespectfully  submitted, 

Henry  W.  Darling, 
Ireasurer. 

Edward  Clabk, 

General  Auditor. 


Ai'KiL    25,  1903.] 
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PATTERSON,  TEELE  &  DENNIS, 
Ckktikied  Public  Accountants. 


Ken'  York,  Boston,  Halt/more, 
and  OolumbuH,  (). 

30  Broad  Street,  New  York,  April  IS,  1003. 
To  the  Board  of  Din  ctara  of  the  General  Electric  Co. 

We  have  examined  the  account  books  and  vouchersof  the 
General  Electric  Company,  the  Edison  General  Electric 
Company,  and  the  Thomsou-Houston  Electric  Company,  for 
the  year  ending:  January  31st,  1003,  and  have  verified  the 
consolidated  prolit  and  loss  account  and  balance  sheet  pub- 
lished herewith. 

The  high  standard  of  the  Company's  book-keeping  has 
been  fully  maintained,  and  the  same  conservative  treatment 
of  the  accounts,  to  which  we  have  called  attention  informer 
years,  has  been  continued. 

We  have  examined  the  merchandise  inventories  and  are 
satisfied  that  they  are  very  carefully  and  safely  valued. 


The  valuation  of  accounts  and  notes  receivable  appears  to 
us  to  be  made  in  the  same  manner  as  in  previous  years,  and 
heretofore  the  aotual  realization  of  these  assets  has  exceeded 
the  valuation  in  the  published  accounts. 

The  valuation  on  stocks  and  bonds  owned  is,  in  our  opin- 
ion, in  the  Interests  of  an  evenly  balanced  treatment  of 
the  Company's  accounts,  there  being  every  evidence  that 
the  remaining  margin  of  safety  is  ample. 

The  charge  against  the  year's  profits  for  depreciation  of 
factory  plants  is  over  38  per  cent  of  the  valuation  of  these 
in  the  present  balance  sheet. 

We  have  counted  all  cash  and  securities  or  examined  the 
certificates  of  banks  and  trust  companies  therefor. 

The  same  care  as  in  former  years  has  been  used  to 
include  in  tho  balance  sheet  all  known  liabilities  of  tho 
Company. 

Pattebson,  Teele  &  Dennis, 

Certified  Public  Accountants. 


CONSOLIDATED     BALANCE    SHEET    OF    JANUARY    31.     1903. 


A8SET>- 

Oash 

Stocks  and  Bonds $12,682,214  63 

Rkal  Estate  (other  than  faotory  plants)        431,455  98 

Nous  vsd  accounts  Receivable 12,816,607  04 

Wokk  in  Progress 1,769,456  49 


Merchandise  Inventory- : 

At  Factories $10,297,594  99 

At  Gen'l  &  Eooal  Offices     1,165.921  00 
Consignments 97,700  73 


11,561.216  71 


$3,632,656  17 


$27,699,734  14 


Factory  Plants $5,000,00000 

Patents,  Franchises  and  Good  will.  .     2,000,000  00 


39.260,950  86 


7.000,000  00 

$49,893.507  03 


liahii.ities  — 

5%  Gold  C'oui-on  Debentures $99,000  00 

312%    "  "  "  2,049,10000 

Accrued  Interest  on  Debentures 825  00 

Accounts  Payable 1,378,960  42 

Unclaimed  Dividends 1,886  29 

$3,530,07171 

Capital  Stock  (see  preceding  page) 41,880,733  33 

Surplus 4,482,701  99 


$49,893,507  03 


e.  &  o.  e.  Henry  W.  Darling,  Treasurer. 

Edward  Clark,  General  Auditor. 


CONSOLIDATED     PROFIT    AND     LOSS    ACCOUNT    OF    JANUARY    31,    1903. 


Expenses  — 

Costof  sales $28,844,881  40 

Interest  on  debentures 44,331  17 

Profit  for  the  current  year 10,232.837  99 

$39,122,060  66 

Deduction  from  Patent  Acoount  for  expenditures  ln-^ 
curred  chiefly  in  acquiring  the  patents  of  the  8prague 
EleotrioCo $1,613,879  82 

Dividends  paid  in  Cash 2,677,263  50 

Stock  issued  in  restoring  percentage  of  reduotion  made 
in  1898 16.746.133  33 

Surplus  at  Jau.  31,  1903,  carried  forward  to 
next  year 4.482,701  99 

$26,619,978  64 


Earnings— 

Sales $36,685,598  00 

Royalties  and  Sundry  Profits 814,958  66 

Dividends   and  Interest    Received   on 

Stocks  and  Bonds  Owned    $393,96149 

Interest  and  Discount 253,882  67 


$37,500,556  66 


Profit  on  Sales  of  Stocks  and  Bonds. 


647,844  16 
973.849  74 

$39,122.060  56 

surplus  brought  over  from  last  year $15,287,140  65 

Profit  for  the  year  ending  Jan.  31,  1903 10,232,837  99 


$25,519,978  64 


E.  &  o.  e.  Henry  W.  Darling,  Treasurer. 

Eeward  Clark,  General  Auditor. 


Studebaker  Bros.  Manufacturing  Co. — Refunding.— The 
First  National  Bank  and  the  Merchants' Loan  &  Trust  Co., 
both  of  Chicago,  will  shortly  offer  for  sale  at  par  and  inter- 
est $1,500,000  of  this  company's  new  issue  of  5  per  cent  first 
mortgage  bonds,  due  f  125,000  annually  on  April  1  from  1904 
to  1915,  both  inclusive,  but  subject  to  call  on  any  interest 
day  at  105  and  interest  on  sixty  days'  notice.  Authorized 
issue,  $2,000,000,  but  remaining  $500,000  cannot  be  issued  for 
at  least  one  year,  and  then  only  for  additional  property. 
The  $2,000,000  first  mortgage  bonds  of  1896  have  been  paid  off, 
leaving  the  new  issue  a  first  mortgage  on  the  great  plant  at 
South  Bend,  Ind.,  and  on  real  estate  in  Chicago  and  other 
cities.  The  company  has  a  surplus  of  about  $5,000,000.  The 
company  was  incorporated  in  Indiana  in  1868,  and  has  ever 
since  been  a  regular  dividend-payer,  the  present  rate  being 
6  p.  c.  Annual  net  earnings  for  the  past  five  years  average 
over  $750,000.    The  capital  stock  is  $3,600,000.    Officers: 

President,  J.  M.  Studebaker  8r.;  First  Vice-President,  George  M. 
Studebaker;  Treaanrer,  Clement  Studebaker  Jr.;  Secretary,  J.  M. 
Studebaker  Jr. 


Tacoma  Industrial  Co.— See  Pierce 
Co.  above. 


County  Improvement 


Telephone  Telegraph  &  Cable  Co.  of  Eastern  New  York. 

— Price  of  Stock,  Etc.—  At  auction  on  April  11  three  hundred 
shares  ($30,000)  of  the  stock  sold  at  51.    An  exchange  says: 

A  new  Independent  telephone  company  la  being  organized  In  New 
York  City.  The  Knlokerbooker  Telephone  Co.,  organized  In  1898,  It  la 
atated  on  good  authority,  la  now  controlled  In  the  Interest  of  the  BeU, 
and  Is  praotloally  inaotlve.  All  engineering  details  of  the  new  com- 
pany are  being  worked  out  in  advanoe  of  announcement.— V.  74,  p.  430. 

Trigg  (William  R.)  Shipbuilding  Co.— Bankruptcy.—  The 
Commercial  Trust  Co.,  as  mortgage  trustee,  has  united  with 
other  creditors  in  a  petition  that  the  company  be  adjudged  a 
bankrupt,  the  total  indebtedness  being  about  $1,250,000.— 
V.  76,  p.  51. 

Union  Lead  &  Oil  Co.— Consolidation  Doubtful. — See  Na- 
tional Lead  Co.  above.— V.  76,  p.  216. 


Union  Steel  &  Chain  Co.— Stock  Reduced.— A.  certificate 
has  been  filed  at  Wilmington,  Del.,  reducing  the  capital 
stock  to  $2,000,000.    See  V.  76,  p.  709. 

Union  Stock  Tarda  Co.  of  South  Omaha.— New  Stock.— 
The  shareholders,  it  is  announced,  will  vote  May  19th 
on  a  proposition  to  increase  the  capital  stock  from  $8,000,000 
to  $7,500,000.  The  "Boston  News  Bureau"  says  that  the  new 
shares  will  be  distributed  as  a  25  p.  c.  stock  dividend.  The 
earnings  have,  it  is  stated,  for  some  years  past  exceeded  8  p. 
c.  per  annum,  but  only  6  p.  c.  has  been  paid.— V.  76,  p.  163. 

Union  Switch  &  Signal  Co.— New  Stock.— The  sharehold- 
ers will  vote  June  16  on  increasing  tbe  capital  stock  from 
$1,500,000  to  $2,500,000.  It  is  understood  that  one-half  of 
the  new  stock  will  be  offered  pro  rata  to  present  sharehold- 
ers and  that  the  remaining  $500,000  will  be  retained  in  the 
treasury.— V.  76,  p.  598,  479. 

United  Copper  Co.— Confirmed.— Mr.  Heinze  confirms  the 
accuracy  of  the  statement  published  last  week.  See  V.  76, 
p.  870. 

United  States  Realty  &  Construction  Co.— Earnings,  Etc. 
— This  company,  which  was  organized  last  summer  to  take 
over  the  control  of  the  George  A.  Fuller  Co.,  the  New  York 
Realty  Corporation,  and  other  companies,  oompleted  on 
March  31  the  first  six  months  of  its  operation.  The  author- 
ized capital  stock  is  $66,000,000,  of  which  $30,000,000  is  pre- 
ferred and  $36  000,000  oommon.  Up  to  date  $27,011,100  pre- 
ferred and  $33,198,000  common  have  been  issued,  making 
the  total  amount  of  stock  outstanding  $60,209,100.  The 
"New  York  News  Bureau"  publishes  the  following  "authori- 
tative" statement  for  the  half-year  ending  Maroh  31: 

Net  earnings  of  the  oompany  and  Its  oonatltuent  conoerns 

for  tirst  six  month*  ended  Maroh  31  laat $1,600,000 

Contract*  now  on  hand  for  construction  work 23.000,000 

"Aaaured  profits  on  theae  oontraota  wlU  exoeed" 2,000,000 

Earns.  In  real  eatate  and  lnveatm't.department  will  exoeed  1,600,000 

After  the  payment  of  all  fixed  charges  and  dividends  on 
the  preferred  stock  there  will,  it  is  stated,  remain  about 
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$2,000,000  applicable  to  dividends  on  the  common  stock,  bat 
the  management  "will  probably  carry  the  surplus  earnings 
to  the  reserve  fund  and  not  put  the  common  stock  on  a  divi- 
dend basis  until  the  second  year."  The  company  in  Decem- 
ber last  declared  a  quarterly  dividend  of  1%,  P.  c.  on  its  pre- 
ferred stock  and  the  same  in  March. — V.  76,  p.  51. 

United  States  Steel  Corporation. — Annual  Meeting.— At 
the  annual  meeting  on  Mondav  the  retiring  directors  were 
re-elected  and  the  election  of  Messrs.  Gayley  and  Bacon  in 
the  course  of  the  year  was  ratified.  The  amendments  to  the 
by-laws,  as  recommended  by  the  directors,  was  approved;  so 
also  was  the  ratification  of  the  acts  of  the  directors,  the  ex- 
ecutive committee  or  the  finance  committee,  these  including 
the  purchase  of  the  stook  of  the  Union  Steel  Co.  and  the  stock 
and  bonds  of  the  Troy  Steel  Products  Co. 

Strike  Settlement. — The  strike  which  was  begun  on  Feb.  27 
by  the  structural  iron  workers  and  bridge  men  employed  by 
the  American  Bridge  Co.  in  Pittsburgh  and  other  centres, 
and  which  at  one  time  threatened  to  become  general  atuocg 
union  iron  workers,  was  called  off  on  April  22,  when  accord- 
ing to  the  agreement,  the  non-union  men  were  discharged. 

Independent  Plants.— See  McKeeeport  Tin  Plate  Co.  above 
and  West  Virginia  Bridge  &  Construction  Co.  below.— V.  76, 
p.  815,  808. 

Virginia  Iron  Coal  &  Coke  Co. — Payment  of  Scrip. — The 
scrip  certificates  (say  $182,500)  issued  for  the  September, 
1903,  coupons  from  first  mortgage  bonds  will  be  paid  by  the 
Manhattan  Company,  40  Wall  St.,  on  May  1. 1903,  on  which 
date  interest  on  said  certificates  will  cease.— V.  76,  p.  274,272. 

West  Virginia  Bridge  &  Construction  Co.— New  Plant.— 
This  company,  incorporated  in  New  Jersey  Aug.  28,  1900, 
with  $500,000  capital  stock,  put  in  operation  during  February 
last  its  modern  bridge  plant,  with  a  capacity  of  1,000  tons  of 
steel  a  montb.  The  main  building  is  100x200  feet,  steel  con- 
struction. The  power  is  furnished  [by  electricity  and  gas 
engines.    The  officers  are: 

Edward  Hazlett,  President;  George  A.  Laughlin,  Vice-President; 
G.  Edward  Wlncher,  Seoretary  and  Treasurer;  Charles  F.  Paxton,  As- 
sistant Secretary  and  Treasurer.  Directors:  O.  R.  Hubbard,  Edward 
Hazlett,  George  A.  Laugolin,  J.  J.  Holloway,  W.  E.  stone,  E.  W.  Ogle- 
bay,  Senator  8.  B.  Elkine,  Charles  Paxton  and  J.  H.  Barrett. 

White  Mountain  Paper  Co.— Receiver,— Judge  -Aldrich  of 
the  United  States  Court  at  Portsmouth,  N.  H.,  on  April  21 
appointed  W.  F.  Donovan  receiver  for  the  company  upon  ap- 
plication of  its  officials.  The  plant  is  reported  to  be  more 
than  half  built,  but  of  late  work  has  progressed  slowly, 
owirjg  to  the  failure  of  some  of  the  underwriters  to  com- 
plete their  payments  on  the  amount  underwritten  (stated  as 
14,000,000). 

Plan. — A  committee  of  first  mortgage  bondholders,  con- 
sisting of  Oakleigh  Thome,  W.  D.  Plunkett,  H.  B.  Parsons, 
Samuel  P.  Colt  and  G.  B.  James,  has  submitted  a  plan  of  re- 
organization. This  plan  provides  for  the  organization  of  a 
new  company,  with  authority  to  issue  : 

First  mortgage  sinking  fund  5  p.  o.  bonds,  due  in  25  years,  but  subject 
to  call  at  any  time  at  105  and  interest  at  option  of  company;  also 

exchangeable,  at  option  of  holder,  for  oonsoi.  6s $5,000,000 

To  be  sold  (with  bonus  of  preferred  stook)  at  not  less 

than  par  ,  to  provide  for  floating  debt,  completion   of 

plant,  working  capital,  etc. 

Consolidated  mortgage  6  per  cent  bonds,  due  in  50  years, 
but  subjeot  to  can  at  110;  Interest  for  first  two  years 
payable  In  cash  only  to  the  extent  earned  and  de- 
clared  10,000,000 

Reserved  for  retirement  of  aforesaid  new  1st  mort.  5s.        5,000,000 

Preferred  stock,  6  p.  c,  non-cumulative 7,500,000 

Oommon  stock Not  fixed. 

Bondholders  will  receive  for  each  $1,000  full  paid  bonds 
deposited  $1,000  in  consolidated  mortgage  6s  and  $250  in  new 
preferred  stock.  The  committee  may  also  provide  that  the 
stock  of  the  new  company  may  be  vested  in  voting  trustees 
for  five  years. — V.  75,  p.  1102, 

Wichita  (Kan.)  Water  Co.— Bonds.— All  of  the  $305,000 
consolidated  sinking  fund  mortgage  bonds  dated  Dec.  1, 1888, 
were  called  for  payment  at  the  Farmers'  Loan  &  Trust  Co. 
April  15,  1903,  at  which  date  tney  ceased  to  bear  interest. 
The  bondholders  were  offered  the  right  to  exchange  the  same 
for  the  new  5  p.  c.  bonds  of  the  company  or  to  purchase  any 
of  such  new  bonds  by  applying  to  H.  M.  Payson  &  Co.  of 
Portland,  Me.,  or  J.  L.  D.  Speer  &  Co.  of  Pittsburgh,  Pa. 
The  capital  stock  is  $600,000  in  $100  shares.  The  new  bonds 
are  secured  by  mortgage  to  the  Farmers'  Loan  &  Trust  Co. , 
as  trustee,  and  are  described  as  follows: 

Total  authorized  issue,  $600,000.  all  outstanding.  Dated  March  1, 
1901;  due  March  l,  1931,  but  subject  to  call  in  whole  or  in  part  (if 
drawn)  to  March  1, 1911,  at  103  and  interest,  thereafter  at  par  and  in- 
terest. Bonds  are  $1,000  eaob,  gold,  and  are  guaranteed,  principal 
and  interest,  by  the  American  Water  Works  &  Guarantee  Co.  of  Pitts- 
burgh. Interest  payable  M.  &  S.  Ho  prior  liens  remain  outstanding. 
Pres.,  W.  K.  Dunbar;  Sec.  and  Treas,  J.  F.  Cookburn.— V.  74,  p.  684. 

Wobnrn  (Mass.)  Light  Heat  &  Power  Co.— Purchase  of 
Stock.— The  Edison  Electric  Illuminating  Co.  of  Boston,  hav- 
ing acquired  a  majorityof  the  $175,000  stock,  are  stated  to  be 
buying  the  minority  shares  at  110  and  accrued  dividend.  See 
V.  75,  p.  803. 

— The  1903  issue  of  the  Directory  of  Directors  in  the  City 
of  New  York  has  appeared.  The  Directory  contains  a  list  of 
directors  with  addresses  and  the  name  of  the  companies 
with  which  each  is  connected.  It  also  gives  a  selected  list  of 
banks,  insurance  and  other  corporations,  accompanied  in 
each  case  by  the  names  of  the  officers  and  directors.  The 
book  is  published  by  the  Audit  Co.  of  New  York,  43  Cedar  St, 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  24,  1908. 

Encouraging  reports  have  been  the  general  rule  in  the  com- 
mercial markets.  Few  complaints  have  been  heard  of  the 
condition  of  business.  Jobbers  and  dealers  have  been  call- 
ing freely  for  deliveries  on  outstanding  contracts;  in  fact  in 
some  lines  the  demand  has  been  greater  than  the  manufac- 
turers have  been  able  to  fill  promptly.  An  encouraging  de- 
velopment, relative  to  the  cost  of  living,  has  been  a  drift 
away  from  the  high  prioes  of  the  past  year  for  provisions, 
increasing  supplies  of  swine  easing  the  situation.  Beef  prices, 
too,  have  shown  a  downward  tendency  latterly  under  the  full 
receipts  of  cattle.  The  outlook  for  the  growing  crops  has 
continued  favorable,  and  according  to  the  latest  information 
from  the  interior  the  inclination  is  to  plant  a  large  acreage 
in  corn. 

Lard  on  the  spot  has  been  dull.  Buyers  generally,  antici- 
pating lower  prices  as  a  result  of  increasing  receipts  of 
swine,  have  been  holding  off,  limiting  their  purchases  to 
such  supplies  as  have  been  needed  to  meet  well  defined  cur- 
rent wants.  Values  have  weakened  slightly  closing  at 
10-lOc.  for  prime  Western  and  9-25@9-65c  for  prime  City. 
Lard  has  been  quiet  and  easier,  closing  at  10-30c  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet,  and  prices  have  weakened  slightly 
under  larger  receipts  of  hogs.    The  close  was  quiet. 

DAXLT    0LOS1MO  PEIOEB  OF  LARD  JUTTJRE8  IK  CHICAGO. 

Sat.  Hon  Tues.  Wed.  Thurs.  J*K. 

May  del'y 990  9  90  9  90  980  9-70  970 

Julydel'y 9-82»s  985  9'82>«  9  72J«  9'65  965 

September  del' v.. .    9  80  980  9'80  9*72««  9'65  9-65 

Pork  has  sold  slowly  and  prices  have  been  easy,  closing  at 
$18  25@18  60  for  mess,  $18  50@20  50  for  short  clear  and 
$19  8734@20  for  family.  Cut  meats  have  been  quiet  and 
easy,  closing  at  8%@9c  for  pickled  shoulders,  \\%@\\%c. 
for  pickled  hams  and  9%@10}£c.  for  pickled  bellies,  14@10 
lbs.  average.  Beef  has  been  in  more  active  demand 
closing  steady  at  $9  for  mess,  $10  50®  11  for  packet,  $12@, 
12  50  for  family  and  $17@18  for  extra  India  mess  in  tierces. 
Tallow  has  been  quiet  and  easy,  closing  at  5^o.  Stearines 
have  declined,  closing  at  IOJ3C  for  lard  stearine  and  9J^c. 
for  oleo  stearine.  Cotton  seed  oil  has  advanced,  but  the  close 
was  quiet  at  44@44^c.  for  prime  yellow.  Butter  has  been  in 
fairly  active  demand  at  lower  prices,  closing  at  18@25^c. 
for  creamery.  Cheese  has  been  fairly  active  and  steady  at 
12@15c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
flrmiy  held  for  desirable  grades,  closing  at  16@16}^c  for  best 
Western. 

Brazil  grades  of  coffee  have  been  dull  and  easy.  Large 
estimates  for  the  growing  crop,  expected  early  movement  of 
new  crop  coffee  to  market  and  excessive  stocks  in  consuming 
markets  have  forced  prices  down  to  new  low- record  figures. 
The  close  was  dull  at  5J^c.  for  Rio  No.  7  and  5>gC  for  Santos 
No.  4.  West  India  growths  have  been  firm  for  desirable 
grades,  closing  at  8%@9c.  for  good  Cucuta.  East  India 
growths  have  been  steady,  Speculation  in  the  market  for 
contracts  has  been  moderately  active.  Speculative  holders 
have  been  liquidating  and  their  selling  has  depressed  prices. 
The  close  was  easy.  Following  are  the  closing  asked  prices: 


April 3-70C. 

May 3-70o. 

July .....  3'95e. 


August 4-OOc. 

Sept............   4-150. 

Oct ..   4-250. 


Nov .......   4-300. 

Deo 460c. 

Jan... 4-650. 


Raw  sugars  have  been  in  active  demand  and  firmer,  closing 
at  3  11-16C.  for  centrifugals,  96  deg.  test,  and  3  8-16c.  for  mus- 
covado, 89  deg.  test.  Refined  sugar  has  been  fairly  active  and 
higher,  closing  at  4-85($5'05c.  for  granulated.  Rice  has 
been  firm  and  higher.    Teas  have  been  steady. 

Kentucky  tobacco  has  been  quiet,  but  as  offerings  have 
been  limited,  prices  have  been  well  maintained.  Seed-leaf 
tobacco  has  been  in  fairly  active  demand  and  firm.  Sales  for 
the  week  comprise  2,000  cases,  including  1902  crop  Connecti- 
cut Havana  seed  at  20@25c,  1902  crop  Connecticut  dark 
wrappers  at  15c,  1900  crop  Connecticut  dark  wrappers  at 
15c,  1902  crop  Onondaga  at  7@9c,  1901  crop  Onondaga  at 
ll@12c,  and  1901  crop  Pennsylvania  broad-leaf  Bs  at  12c. 
Foreign  grades  of  tobacco  have  been  fairly  active. 

Only  a  limited  amount  of  business  has  been  transacted  in 
the  market  for  Straits  tin,  and  there  has  been  a  slight  weak- 
ening in  prioes,  closing  at  29-95@30c  Ingot  copper  has  con- 
tinued quiet,  and  prices  have  been  lowered  to  14'75@15c  for 
Lake.  Lead  has  been  unchanged  and  steady  at  4-67^c 
Spelter  has  been  firm  at  5-75c  Pig  iron  has  been  in  fair  ae- 
mand  and  steady  at  $22  25@22  75  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  8'35c  in 
bbls.,  10'50c  in  cases  and  5  65c.  in  bulk.  Naphtha  has  been 
firm  at  12-20c  Credit  balances  have  been  firmer,  closing  at 
$1  53.  Spirits  turpentine  has  declined,  closing  quiet  at 
49@49^c.  Rosins  have  weakened  slightly  to  $2  15@2  20  for 
common  and  good  strained.  ;Hops  have  been  dull  and  easier. 
Wool  has  continued  firm  but  quiet. 


April  25,  1903.J 
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COTTON. 

Friday  Night,  April  24,  1908. 
The  Movbm kn t  or  the  Chop,  as  indicated  by  oar  telegram* 
from  the  Houth  to-night,  Is  given  below.  For  the  week  ending 
this  eTBDing  the  total  receipts  have  reaohed  82,785  bales 
against  50,639  bales  last  week  and  67,426  bales  the  previooi 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,281,434  bales,  against  7,073,300  bales  for  the  same  period  of 
1901-2,  mowing  an  increase  sinoe  Sep, 1,1902,  of  158,181  bales. 


Mtttiplt  at— 

Balveeton 

Bab.  Pau,  Ac 
flaw  Orleans. . 

Mobile 

Pensaeoia,  Ao 
•avannan...... 

Brunew'k.Ae 
Charleston.... 

Pi.  Boyal.Ae 
Wilmington.... 

Wasa'ton.Ao 

florfolk 

»'p'»  Hews,  Ac 
flew  York..... 
Boa  ton. ....... 

Baltimore 

FnUadera,  *e 

rot.  t bit  week 


Mat. 

Mon. 

8,060 

5,828 
378 

Wtd. 
3,895 

3,331 
18 

T**rf. 
3,088 

4,206 
100 

trt. 

6,080 

8,008 
5 

6,337 

8,122 
1,032 

3  019 

697 

2,014 

86 

2,262 

1,400 

1,659 

2,323 

311 

1,723 
539 

126 

BJSBjSBBBfJSl 

805 

7 

•■■■MM 

5 

29 

3,498 
64 

35 

■SMssa* 

30 

23 

46 

1 

28 
343 

1,106 

778 

1.856 

986 

434 

453 

60 
438 

306 

111 

S9 
340 

50 

955 

523 

42 

762 

34 

26 

65 

"""•• 

19 

437 
20 

14,212 

18,094 

12,336 

17,982 

10,473 

9,688 

28,924 

697 

26,509 

1,564 

1,723 

9,014 

3,498 

536 

22 

478 


6,613 
623 
282 

2,801 
437 
164 

82,785 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902-08. 

1901-02. 

MlOtk. 

Btmipt*  to 
April  21. 

ffMl 

wick. 

Mint*  Sep. 
1, 1902. 

fMl 

MMC*. 

Mine*  ttp. 
1, 1901. 

1903. 

1902. 

Galveston... 

28,924 

2,001,576 

16,398 

1,908,493 

62,762 

76,610 

Bab.  P.,  Ac 

697 

183,290 

67 

79,155 

..... 

■•w  Orleans 

26,509 

2,136,147 

28,381 

2,112,714 

154,721 

204,378 

1,564 

208,584 

395 

149,901 

6,479 

9,905 

P 'aaoo  la,  d»o. 

1.723 

151,600 

400 

211,587 

Savannah... 

9,014 

1,263,483 

7,165 

1,076,443 

49,006 

88,882 

Br'wlek.  Ac. 

8,498 

127,020 

134,267 

1,672 

8,465 

Onarleston.. 

586 

808,560 

746 

260,204 

4,296 

1,638 

P.Koyal.Ac 

22 

248 

2 

1,553 

Wilmington. 

478 

328,797 

1,626 

271,311 

5,640 

14,087 

Waab'B,  A0. 

387 

882 

Norfolk 

5,618 

474,600 

2,744 

481,588 

5,237 

27,959 

K*portN.,Ao 

583 

21,643 

218 

84,379 

206 

1,072 

Hew  York... 

282 

28,806 

278 

107,519 

69,907 

187,853 

3,801 

89,139 

473 

116,053 

88,000 

82,000 

Baltimore . . 

437 

39,085 

3,826 

90,657 

4,914 

10,744 

Fklladsl.Ao. 

164 

28,535 

878 

28,144 

71073,300 

8,065 

6,608 

Totals 

82,785 

7,231,484 

58,587 

890,905 

614,696 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Btttiptt  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898 

aairn'n.Ao. 

29,621 

16.455 

28,199 

8,442 

21,982 

6,666 

Sew  Orleans 

26,509 

28,381 

22,432 

8,408 

28.644 

•6,843 

1,564 

395 

872 

656 

1,352 

9,602 

•avannak... 

9,014 

7,165 

12,099 

7,624 

4,680 

8,085 

Cbae'ton,  Ao. 

558 

748 

656 

829 

1,276 

1,848 

WUm'ton,  Ao 

478 

1,626 

761 

171 

20 

3,231 

Norfolk 

5,613 

2,744 

4,945 

3,688 

9,849 

5,492 

H.  News,  Ao. 

528 

218 

186 

294 

892 

AU  others... 

8,905 

5,855 

58,587 

7,756 

9,844 

8,582 

6,207 

tot. Ibis  wk. 

82,785 

72,220 

6759,983 

39,848 

71,179 

60,261 

■lnoe  Sept.  l 

7231,434 

7073,800 

6192,756 

7926,990 

8271,931 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  86,569  bales,  of  which  16,105  were  to  Great  Britain,  438 
to  France  and  20,031  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1902, 


Week  Ending  Apr.  24 

.1908. 

from  Sept.  1,  190S,  to  Apr. 

Si,  1908. 

Msuptrtt 
trtm— 

Exported  to— 

BaporUd  tt— 

9ri*t 

trmntt 

JifW«- 

total 

■ml 

frtnst 

Otnti. 

I»«»l 

Brlt'n. 

•unt. 

0.703 

Wt4\. 

Britain. 

810,656 

nint. 
686,018 

6,705 

066.318 

1,562,022 

Sab.  Pass.  ic. 

•••••• 

,••••• 

..... 

88.687 

68,288 

96.819 

New  Orleans.. 

■•...• 



6.060 

5,060 

838.538 

383,632 

675,896 

1.867,384 

Mobile 

a 

18,897 

61,890 

100.187 

Pensaeoia 

1,123 

160 

150 

1,713 

66,367 

12,397 

61,186 

189.950 

Savannah.. — 

•■•••• 



7.266 

7.866 

191,813 

19,110 

707,530 

918,263 

Brunswick  .... 

6,076 





6.975 

101,836 

6,860 

108,695 

Charleston.... 



15,660 

88,588 

101.088 

Port  Royal.... 





...... 





Wilmington... 





...... 



183.708 

3.S42 

182.433 

319.377 

Norfolk 





...... 

13,078 

13.183 

18,731 

40.89: 

N'port  N.,  &c. 

979 





979 

9.776 

965 

760 

11.191 

New  York 

4.916 

283 

100 

6,339 

235,837 

14,336 

178.678 

423.801 

2,049 

...... 

...... 

2.019 

188,568 

5.008 

183,660 

Baltimore  .... 





126 

136 

70,291 

3,300 

88,919 

106  543 

Philadelphia.. 

897 

897 

33.086 

8.0-0 

36  018 

San  Fran.,  ic. 

136 

SIS 
20,031 

481 
36.669 

31.891 
8.881,493 

7s7,373 

127.331 

8,787,81*1 

162,2.8 

Total 

16,106 

133 

8,150,768 

Total  1R01-02.. 

49.7-.33 

7,937 

35,091 

M.SE0 

2,817,076 

878.07C 

S.316.453 

5.879,199 

In  addition  to  above  exports,  onr  telegrams  to-night  also 
give  ns  the  following  amounts  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  onr  special  use  by  Messrs, 
Lambert  ft  Barrows,  Produoe  Exohange  Building, 


OH  SHIPBOAKD,   HOT  OLBARHD  FOB— 

Leaving 
ttotk. 

April  24  at— 

Br  tat 
Britain 

rvnet 

Ger- 
many. 

1,43H 

2.389 

15.700 

2350 
"600 

Otktr 
For'gn 

Ooattr 
wits. 

Total. 

flew  Orleans. 
9alveeton..  .. 
Savannah. ... 
Charleston . . . 

Mobile 

Norfolk 

Sew  York 

Other  porta . 

15.558 
7,319 
1,200 

i'.eVi 

1,000 

2,702 
7,250 

20.:sri7 
628 

600 
"200 

21.695 

5,31*9 
"256 

3".6o6 

40,065 

22,805 

16,900 

266 

3.450 

8,000 

1,811 

1,600 

89,887 

114,656 

29,957 

32,106 

4,040 

8,029 

2,237 

68,096 

46,897 

Total  1908.. 

26,688 

9,952 

22,977 

8,575 

801,018 

Total  1902.. 
Total  1901.. 

31,455 
58,541 

5.846 
18,890 

42,204 
27.743 

18,206 
26,305 

10,903 
12.113 

108.616 

113,002 

506,080 
660,914 

Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active,  but  the  trading  has  been  confined  very  largely 
to  operations  by  professional  interests,  commission  houses 
reporting  practically  no  outside  trading.  Early  in  the  week 
the  tendency  of  prices  was  downward,  the  bear  interests 
being  more  aggressive,  influenced  by  the  large  receipts  for 
the  season  of  the  year  at  the  ports  and  the  princi- 
pal interior  towns.  Subsequently,  however,  there  devel- 
oped a  better  tone,  based  on  reports  of  an  im- 
proved trade  at  Manchester,  business  with  the  Far 
East  being  favorably  affected  by  an  advancing  tendency  in 
the  price  for  silver.  The  bull  interests  also  endeavored  to 
explain  away  the  full  crop  movement  as  a  bear  factor,  argu- 
ing that  the  present  large  receipts  are  the  result  of  cotton 
coming  out  for  delivery  on  May  contracts,  and  that  they  will 
quickly  decrease  with  the  culmination  of  the  May  deal. 
Cotton  is  beginning  to  arrive  at  New  York  from  the  South 
for  delivery  on  contracts  and  there  has  been  limited  selling 
throughout  the  week  of  May  contracts  against  cotton  to  come 
forward  from  the  South.  To-day  there  was  a  steadier  mar- 
ket on  bull  support  and  on  reports  from  the  South  that,  owing 
to  cool  weather,  the  seed  recently  planted  is  germinating 
slowly.  The  close  was  steady  at  an  advance  for  the  day  of 
8(913  points.  Cotton  on  the  spot  has  been  unsettled  closing 
firmer  at  10'50c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  80, 1902, 
by  the  Be  vision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Pair.. .... ......... ..—©.  1-30  on 

Middling  Fair  ....... 096  on 

•trlot  Good  Middling 062  on 

Sood  Middling 0-44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  on* 

Btriot  6k>od  Ordinary 0-72  off 

Stood  Ordinary .... ..... 1-00  off 


Oood  Middling  Tinged  ..o.     Even 
Btriot  Oood  Mid.  Tinged..  080  on 

Strlot  Middling  Tinged 0-06  of 

Middling  Tinged 01*  ol 

Btriot  Low  Mid.  Tinged...  0-84  off 

Middling  Stained 0*50  of 

Strlot  Low  Mid.  Stained...  1*06  of 
Low  Middling  Stained 1*60  of 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  18  to  April  24—  would  be  as  follows, 


UPLANDS. 

Sat. 

Hon 

Tnes 

Wed 

Tli. 

Frl. 

LOW  Middling ... 

9-40 
1002 
1040 
1084 
1136 

9-35 

9-97 

1035 

10-79 

11-31 

9-35 

9-97 

1035 

lu79 

11  81 

945 
10-07 
1045 

10-89 
11-41 

940 
1002 
10  40 
10-84 
1136 

9-50 
10-12 
1050 

1094 
11-46 

»ooa  Middling 

euLv. 

Sat. 

IWon 

Tucn 

-Wed 

Tli.    Frl. 

Middling......  .._• ...... ...... 

aktod  Middling 

965 
10-27 
1065 
1109 
11-61 

960 
1022 
10-60 
1104 
11-56 

960 
10-22 
1060 
1104 
1156 

9-70 

10  32 
1070 
11-14 

11  66 

9-65 
10-27 
10-65 
1109 
11-61 

9-75 
1037 
10-75 
11-19 

11-71 

STAINBD. 

Sat. 

Mon 

Tuei 

Wed 

Th. 

Frl. 

Low  Middling , 

HiddllBK 

8  90 

9  90 
1006 
1040 

885 

9-85 

1001 

10-35 

885 

9-85 

1001 

10-36 

8*95 

9-95 

10-11 

1045 

890 

9-90 

1006 

1040 

900 
1000 

Itrlot  Low  Middling  Tinged... 

1016 
1060 

The  quotation!  for   middling  upland   at  New  York  on 
April  24  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1903.. 

1902.. 
1901.. 
1900.. 
1899.. 
1898.. 
1897.. 
1896.. 


.0.10-50 

...  9k 

...  8k 

...  91316 

...  6k 

...  67ia 

...  7k 

...  8lia 


1896. 0.  6l6le 

1894 7k 

1898 71;, a 

1892......    7^8 

1891 8k 

1890......11"ie 

1389. .....10  -'IB 

1888 9% 


1887  ....clOk 

1886 9k 

1885 10k 

1884 Ilk 

1883 10k 

1882 12k 

1881 10\ 

1880 Ilk 


1879....0.11<k 

1878 10Uie 

1877 Ilk 

1876 13k 

1875 16k 

1874 17k 

1878 19k 

1872 23k 


MARKET  AND  8ALBS. 

The  total  sales  of  cotton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glanoe  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


ir-.Turday  . 
aendaj... 
Tuesday.. 
Wednesday 


SPOT  MARKET 

Closed. 


FUTURES 

Market 
Closed 


Quiet 'Quiet 

yaiet,  5  pte.  dec  meady 

Quiet Very  steady. 

Quiet,  10  pts.  ad.  Quiet 

tiiarsday..  Quiet,  5  pts.  dec  Steady 

Friday Quiet,  10  pts.  ad.  Steady , 


Total. 


Balis  of  Spot  a  Cohtraot 


MX- 
Vort. 


Oon- 
tump. 


1,995 
235 

*23 


2,2531 


Oen- 

tract. 


total. 


1,995 
235 


23 


2,253 


930 


THK    CHRONICLE, 


[Vol.  LXXVI. 


jfaiviiiLti,— Higiitiai.iowest  and  closing  prices  at  flew  Yoi » 


I  I 
I  © 
I  I 


I  I 

I  I 


I  I 

Id 


00  0D 
COCO 

I  9 


coa 

OSH 


•I 

CO  ' 

00 

I  9 


OS  Op 

A  A 

coco 

I  $ 

00  00 

cm  cm 

c  A 


0000 

-a -a 

>  9 


COCO 

AA 

00  <} 

I  9 


00  CO  CDCD 

0000  QC  00 

0000  <t  CO 

19  19 


CO 

tOtS 

CO  00 

I  & 


Iv     I 


CO      COCO      COCO      ©© 


OD©       OOCC 

coco     ©a 


to  CO 

ecu 


A 


a 


-I 

0D» 


I  I 

I  9 

I  I 


I  I 

I  9 

I  I 


I  9 

I  I 


coco 

©A 

9 


00  00 

*  co 

c  » 

9 


ODX     oooo 
a  a 
oo 


ODO0 

CMA 
©CM 

i  9 

oo  op 
<>6> 


CM© 
I    6> 


coco 

A  CO 

Co  «j 

9 


coco    coco    oo 

o&cm     »J»J 

9      I  9 


coco 

I  9 


oooo     coco    coco    coco    oo 


HQ       MM 


~j«a 

O«0 


•a  as 
coo 


©<1 


to  to 
OO 


Si 

CX 


° 

H 


tos 


I   1 

1   1 

■  i 

oooo 

oooo 

00  OS 

OCQD 

COCO 

coco 

•l 

OO 

°  1 

■88 

A  CO 

Aco 

CP  A 

~j«* 

»» 

~i«a 

<I  1 

MH 

H    1 

coo 

*© 

coo 

COH 

CM© 

COH 

00 

COO 

CM 

1  9 

I  a 

1  9 

9 

« 

9 

9 

1  9 

9 

-  9 

9 

9 

tss 

H* 

1   1 

l  i 

1   1 

a  oo 

A  A 

°?l 

00  OD 

c»o> 

op  op 
oe-j 

i| 

COCO 

00  CD 

OD  1 

ft-1 
OO 
to  to 

H 

°l 

H  ■ 

AA 

CJi 

AA 

HCO 

o 

OtO 

o 

©to 

«J 

I  I 

I  © 
I  I 


III.** 

«JA 

19      19        a 


0000       ODQO       0000 


II      II 


OCX 
AA 

acao 


oo  o< 

i  9 

on  oo 
aa 

COOS 


CM  CM 
00  CM 

i  9 

00  00 
CM  CM 

COCO 


opao 

a  cd 

CMH 

9 

oooo 
abob 

C&aD 


COCO       COCO      CO  i 


CMA 
HO 


COCO 

©•CM 
tC  CM 


GL  00  00   ' 

COU  00 
I  9  9 

coco  co  i 

eccO  CO  ' 

o»  o 


oo 
to  to 

OtO 

1   9 

oo 
toco 


to  ' 
CO 

i  9 


H 

loo. 


I  I 


I  I 


,         OOQD  OOOD 

A  A  a  A 

O00  OCA 

19       19  19 


00  00 

AA 

OCX 

I  0 


oooo 

CM  CM 
OCM 

i  9 


OOOD 

occb 

CM  CO 

I   9 


coco 

Aid 

00  CM 


COCO  CO  i 

OOCC  CO  ' 

UH  H 

i  9         9 


1 1   2i 

CO 


ODOO       CCQO       OOOO       0000       COCO       COCO       CO 


A  A 

COCO 


ACM 

ooo 


CM  CM 
COCO 


oooo 

09  00 


ACM 
COH 


OOOO       Co 
COCO       CO 


oo 
to»- 

toco 

I  *» 

^-  — 

oo 

to  to 

CO  CM 


9 


to 

o 


l! 

to51 


I  I 

I  9 

I  I 


00       CCQO       0000 


"I  l«      CA 

CO      Ooo 
19       I  9       |9 


OCX 

oo 


opao 

OCM 

oo 

9 


I  I 


00       COCO       0000       OOOD 


00 


CMO 

oo 


OOO 


oo 

OtO 


oooo 

CO  00 

OA 

I  9 

00  op 
coco 
oco 


COCO 

VIA 

OOD 

9 


COCO  CD  I 

codb  co  ' 

AtS  CO 
I  9  9 


coco     coco 


Cx© 

oo  to 


COCO       CD 
CMCO      A 


oo 
co  to 

ex  to 

9 

MM 

oo 

COA 
CD© 


CO  ' 

I  f 

H 

9i 

CO  ' 

CO 


Hi 


I  I 

i  9 


I  I 

i  9 


I  I    I 


'   A 
CO 

i  9 

I* 

'    CM 
00 


op 

CO 

A 

9 
00 

© 


OD 
CO 
CM 

9 


CM 

9 


1  o 

o 
I  9 

I   CO 

CO 


CO 

co 
o 

9 


o 
to 


CO 

o 


S  1.2  ii 

o       o 

9      19      19 


CD 

CO 


•  2  ii 

o 


The  Visible  supply  op  Uotton  to-night,  as  made  up  dj 
oable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Apr.  24),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1908.          1902.           1901.  1900. 

Siook  at  Liverpool.... bales.    746.0091,086,000  786,000  647.00© 

8 took  at  London _        12  000         8.000        10,000  5.00C 

Total  Great  Britain  stock 


758.000  1,094,000 


12,000 
329,000 


4,000 
221,000 

3.000 
46.000 
38,000 

9,000 


14,000 
211,000 


5,000 
205,000 

2.000 
53,000 
31.000 

4.000 


796.000 

18,000 

252,000 


■took  at  Hamburg..... ........ 

Stock  at  Bremen ........ ...... 

■took  at  Amsterdam....  ...... 

■took  at  Rotterdam 

■took  at  Antwerp 

■took  at  Havre....  ........ 

■took  at  Marseilles... _ 

■took  at  Barcelona . 

Stock  at  Genoa.... 

■took  at  Trieste......  ...._„ 

Total  Continental  stocks. . " 

_Tetal  European  stocks—.  1,420.000  1,619.000 T,8T9^200  1.324.200 


200 

6,000 

163,000 

4,000 

29,000 

41,000 

10,000 


652.00C 

18.000 

323,000 

1,000 

200 

3,000 

217,000 

2,000 

44,000 

61.000 

3.00C 


662.000     525,000      523  200      672.20C 


India  cotton  afloat  tor  Europe  167,000  122,000 

Amer.cottonafloatiorE'rope.  232,000  213,000 

■gypt.Brazll,<bc,aflt.IorErp«  57.000  43,000 

■took  in  Alexandria,  Egypt...  97.000  170,000 

Stook  In  Bombay,  India „  731.000  598.000 

■took  in  United  States  ports..  390,905  614,696 

■took  In  U.S.  Interior  towns..  177,787  305,781 

United  States  exports  to-day.  5,532  34,892 


147,000 
310,000 
28,000 
177,000 
574.000 
704,516 
507,236 
3,838 


25.000 
3  =  2.000 

19  000 
152.000 
326,000 
473.068 
236,981 
4,703 


Total  Visible  supply  .....8,278,224  3,719  869  3,770.790  2.942.952 
Of  tke  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 
American— 

656.000  965.000  674,000  540.000 
619.000  488.000  461,000  646,000 
232  000  213.000  315,000  382.000 
390.905  614.696  704,516  473  063 
177,7o7  305.781  507,236  236  981 
5,582        34,392  3,838  4,703 


Liverpool  stook..... .bales. 

Continental  stocks 

American  afloat  for  Europe... 

United  States  stook.. .... 

United  States  Interior  stooks. 
United  states  exports  to-day. . 


Total  American 2,081,224  2,620,869  2,660,590  2,282,752 

Mast  Indian.  Bratil,  <fc— 

Liverpool  stook .  90.000  121,000  112,000  107,000 

London  stock 12.000  8.000  10,000  5.00C 

Continental  stooks. .....  43.000  37.000  62.200  26.200 

India  afloat  for  Europe 167.000  122.000  147.000  25.000 

■sypt,  Braill,  Ac,  afloat 57,000  43.00C  28.000  19,000 

Stock  in  Alexandria,  Egypt...  97,000  170,000  177,000  152,000 

Stook  In  Bombay,  India......  731,000  593,000  574.000  326,000 

Total  East  India,  Ao......  1,1 97,000  1,09^,000  1,1 10.200     660  200 

Total  American. 2,081,224  2,620.869  2,660,590  2  282,752 

Total  visible  supply. ..^,8, 278.224  3,719,869  3,770.790  2,942.952 

Middling  Upland,  Liverpool..  544d.  5^d.  42i32<t.  5i53acl 

Middling  Upland,  New  York..  1050c  9n,Go.        861ftc  9>3180 

Egypt  Good  Brown,  Liverpool  9>4d.  eAd.  6^d.  8^d. 

Peruv.  Bough  Good,  Liverpool  8*40d.  7d.  7H&.  7Jsd 

Broach  Fine,  Liverpool .  5d.  *\d.  4»8&.  5°8d 

Tlnnevelly  Good.  Liverpool...  5d.  4islad.  4Bled.  56ied. 

Hr  Continental  imports  oa«t  week  have  been  114,000  bales. 

The  above  flgares  for  1903  show  a  decrease  from  last  week 
of  116,147  bales,  a  loss  of  441,645  bales  from  1902,  a  decrease  of 
492,566   we.  from  1901  and  *  gam  of  335,372  baies  over  1900 


At  the  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
ereased  during  the  week  26,265  bales,  and  are  to-night  127,994 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  17,580  bales  more  than  same  week  last  year . 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 
*T*e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
April  24  and  since  Sept,  1  in  the  last  two  years  are  as  follows, 


10OS.-O3. 

1901-02 

April  24. 

Wttk 

£tne« 

•»««*. 

Mine* 

«M>'      1. 

Bfupptd— 
Via  St  Louis 

10,912 

1,250 

56 

250 

3,243 

455 

3,214 

687,633 

197,890 

2,091 

29,347 
136,862 

34,371 
247,630 

9,388 
1,867 

365 
2,208 

758,837 

138,608 

1,192 

31,926 

Via  Cairo 

Via  Paducah 

Via  Rook  Island ... 

Via  Louisville........ 

l  ss  s ni 

Via  Cincinnati 

1,597      ftssao 

3,397 

333,067 

Total  gross  overland.... 

19,380 

3,684 

273 

1,997 

1,335,824 

180,505 
41  340 
49.348 

18,822 

5,455 
U2 

732 

1,533,246 

342,373 
62,120 
49,042 

Deduct  $KipmtnU— 
Overland  to  N.  Y.,  Boston,  Ac. 

Inland,  Ac,  from  flonth... ...... 

Total  to  be  deducted..... ...... 

5  954 

271,193 

6,289     453,536 

Leaving  total  net  overland 

13.426 

1,064,631 

12,533 

1,079,711 

The  foregoing  ahowB  that  the  week's  uoi  overland,  movement 
this  year  has  been  13,426  bales,  against  12,533  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
rverland  exhibits  a  decrease  from  a  year  ago  of  15,080  bales. 


In  Might  and  Spinners 
Takings. 


1902-03 


Wttk. 


Mtnca 
Mevt    1. 


1901-02. 


Wttk. 


Minet 


Receipts  at  ports  to  Apr.  24 82,785  7.23 1  ,<*?4 

Net  overland  to  Apr.  *« 13,426  l,o64,63t| 

Southern  consumption  to  Apr.  24.    41  Ooo  l  ,369,000 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week. . 
Total  In  sight  Apr.  24 

North's  spinners'  tak*gs  to  Apr.  24 


58.5877,073,300 
12,533  1,079,711 
37,0001,212,000 


137211  9  665,065(108,120 
*26,265      114,709|*  26.095 


9,365,011 
176.476 


110,946 


|9,779.774 


82,025 


9.541,487 


38,7391,931.6331   25.4991,900,902 


*  Decrease  during  week. 
Movement  into  sight  in  previous  years, 


Wtek- 
1901— Apr. 
1 900- Apr. 
1 899- Apr. 
1898-Apr. 


Bale*. 

26 86,541 

27 59660 

28 84,099 

29 68,351 


Mince  Mept.  1—  Bales 

1900-01— Apr.  26 9,277.815 

1899-00— Apr.  27 8,393.114 

1898-99— Apr.  28 10,359,167 

1897-98— Apr.  29 10,423,538 
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QUOTATIONS  FOR   MIDDLING  COTTON   AT  OTHER  MaRKKTH.- 

Below  are  closing  quotations  of  middling  ootton  at  Houthern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week. 


Week  ending 

OLOSINO  QDOTATIOIW  FOB    SUDDLIHG  OOTTOH  OW— 

April  24. 

Batur. 

Mon. 

»0i,« 

10 

10 

97e 
10 

9% 
i'    -. 
10-40 
10k. 
10-60 
10% 

978 

10 
10 

10 'm 

Oh 

lues. 

Wednet. 

Tkurt. 

10 
10 

»78 
9% 
9% 
9% 

]<  Se 

1045 

10 -«H 

10-65 
10% 

978 
10 
10 
10% 

9% 

Fri. 

9al  veaton. . . 
New  Orleans 

Mobile 

Savannah... 

Charleston .. 
Wilmington. 
Norfolk 

Baltimore . . 
Philadelphia 
Augusta.... 

Memphis 

8t.  bonis 

Houston 

Cincinnati . . 
Uttle  Rook. 

10i,a 

101, „ 
10 
10 
10 

9% 
10*3 
10-40 

10«8 
10  *5 
10'-. 
9n»ia 
10 
10 

lO^a 

9\ 

10 

978 

9\ 
10 

9% 
10^ 
10  35 

10    •:. 

1060 
lOVi 

9':i18 
10 
lo 
10% 

9<>B 

10 

10 

97s 

0% 

9* 

9% 

ION 

1035 

i09e 

10-70 

10% 

978 

10 
10 

10% 
9% 

10 

10 

97H 

9^ 
»% 
9\ 

10% 

10-40 

10*8 

10  75 
10% 

978 

to 

10 
10% 
9% 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athena..... 

Atlanta 103,,. 

Charlotte 10% 

Columbus.  Qa.     9\ 


I  Columbus,  MIbb     9% 
|  EafsiUla 10 

Louisville 

Montgomery...     97a 


NMhYUlfl 9\ 

Natohei 9' -,« 

Raleigh 10 

Shreveport 9% 


Nrw  Orleans  Option  Market. — The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 

Range 

Closing . . . 

JULT— 

Range.... 

Closing . . . 
August— 

Range  — 

Closing... 
October— 

Range.... 

Closing . . . 
Deo'bbb— 

Range 

Closing... 
Tomb— 

8pote 

Options... 


Bat'day. 
Apr.  18 


1007  a -li 

1000  »)  -10 

10-10  •  17 
1013  9  14 

9-59  «'63 
9  6o*  61 

8-38941 
8399-40 

—  9  28 
8'269-27 

Quiet. 
Quiet. 


Monday, 
Apr.  20. 


Tuesday, 
Apr.  21 


Wed'day. 
Apr.  2/. 


9-92@-OP  9339  0'   1000  >  16 
9'93®-94i  10  01  a  03  1011 »  12 

9  96911  9-3*9-07  10-049-20 
9-989-99  10  06*07  1015*10 


9-489  58 
tf-519-32 


9-429-67 
956®-57 


S  36-9-40  9  37947 
8-399*40  8  469  47 


3-24  0>  27 
8-26*  27 

Quiet. 
Quiet. 


9-249-35 
8349  3f> 


9-669  66 
9-629-63 

8-479-50 
8489-49 

8-359-39 
8-369-3: 


Steady.       Firm.        Quiet.        Firm. 
Steady.     Steady.      Quiet.      Steady. 


Thursday    Friday, 
Apr  24     Apr.  24. 


10  019  07,10  0;s«-l6 
10  03  3  04  10  122>-13 

10059  14  10  089  32 
10*0'J**10  10  179-18 


3-559-63 
9-599-60 

9-169-50 
8-469-47 

8-359  37 
8349-35 


969  9-78 
9-749-78 

8-479-59 
8-549-56 

8-409-45 

8-4-19-44 


Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  this  evening  lroin  the  South  indicate  that,  as  a  rule  the 
weatber  has  been  fairly  favorable  during  the  week.  As  a 
result,  planting  operations  have  made  good  progress  at  moat 
points,  and  a  few  of  our  correspondents  state  that  they  are 
nearing  completion.  There  are,  however,  some  complaints 
that  rain  is  needed  and  that  the  weather  is  too  cool. 

Oalveaton,  Texan. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Av- 
erage thermometer  69,  highest  81,  low9st  56. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  the  highest  being  78  and 
the  lowest  50. 

Brenham,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  eleven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  71,  ranging  from  53  to  88. 

Corpus  Christi,  Texas,— Dry  all  the  weefc.  The  thermom- 
eter has  ranged  from  56  to  84,  averaging  70. 

Cuero,  Texas.—  There  has  been  no  rain  the  past  week. 
Average  thermometer  72,  highest  91,  lowest  52. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week 
The  thermometer  has  averaged  64,  the  highest  being  83  and 
th*  lowest  44. 

Henrietta,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  tbermometer  has  averaged  65,  ranging  from  46  to  84. 

Huntsville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  49  to  85,  averaging  67. 

Palestine,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
of  the  past  week.  Average  thermometer  62,  highest  82, 
lowest  42. 

Paris,  Texas. — We  have  had  rain  on  one  day  daring  the 
week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  82  and 
the  lowest  48. 

San  Antonio,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  70,  ranging  from  52  to  88. 

Weatherford,  Texas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  50  to  82,  averag- 
ing 66. 

Kerrville,  Texas  — We  have  had  rain  on  one  day  during  the 
past  week,  to  the  extent  of  twenty-seven  hundredths  of  an 
inch.     Average  thermometer  69,  highest  80  and  lowest  88. 

Lampasas,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  63,  the  highest  being 
85  and  the  lowest  42. 

Longview,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  ranging  from  45  to  83. 

Luling,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  88,  averaging  68. 

Shreveport,  Louisiana.— We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  62,  th>.> 
highest  being  77  and  the  lowest  47. 

New  Orleans,  Louisiana.— Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  68. 


Columbus,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  51,  ranging  from  37 
to  65. 

Leland,  Mississippi. — There  has  been  no  rain  during  the 
week.  Thermometer  has  ranged  from  41  to  78,  averaging  58*1. 

Vieksburg,  Mississippi. — Planting  in  the  hills  is  about  com- 
pleted, is  progressing  in  the  delta,  and  should  be  finished  by 
May  10.  Rain,  however,  is  badly  needed.  Wo  have  had 
rain  on  one  day  of  the  past  wtek,  the  rainfall  reaching  two 
hundredths  of  an  inch.  Average  thermometer  63,  highest 
80.  lowest  50. 

Little  Rock,  Arkansas.— Farmers  are  making  good  progress 
with  their  crops.  Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  thirty-five  hundredths  of  an  inch. 
Thermometer  has  averaged  61,  rangiug  from  48  to  78. 

Helena,  Arkansas.— Rain  is  needed,  but  farmers  are  plant- 
ing. The  river  is  rising  but  is  now  eight  feet  below  the 
highest  mark.  Much  laud  is  still  overflowed.  We  have  had 
light  rain  on  one  day  during  the  week,  the  precipitation 
reaching  ten  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  47  to  80,  averaging  61. 

Memphis,  Tennessee.  -  Cotton-planting  is  active.  The 
weather  has  been  too  cool,  however,  and  rain  is  needed.  The 
river  is  rising  again,  standing  thirty-three  and  two-tenths 
feet  on  the  gauge,  or  two-tenths  of  a  foot  above  the  danger 
line.  We  have  had  rain  on  one  day  of  the  past  week,  the 
rail. fall  reaching  eleven  hundredths  of  an  inch.  Average 
thermometer  60'2,  highest  76-5,  lowest  46-2. 

Mobile,  Alabama, — The  weather  in  the  interior  has  been 
too  cool  and  dry,  and  light  frosts  have  occurred  in  some 
sections.  There  are  complaints  of  delayed  planting  and 
slow  germination.  It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  65,  ranging  from  47  to  81. 

Montgomery,  Alabama.— Farmers  are  hustling.  Corn  is 
up  and  cotton  planting  is  finishing.  The  outlook  is  only 
fair,  as  rain  is  needed  and  nights  are  too  cold.  Rain  has 
fallen  on  two  days  during  the  week,  the  rainfall  reaching 
two  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  48  to  76,  averaging  61. 

Selma,  Alaba ma.—  Planting  is  nearing  completion  and 
early  cotton  is  being  chopped  out.  There  has  been  rain  on 
one  day  of  the  week,  the  rainfall  reaching  thirty  hundredths 
of  an  inch.    Average  thermometer  55,  highest  70,  lowest  40. 

Madison,  Florida. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  70,  the  highest  being  84  and 
the  lowest  54. 

Savannah,  Georgia.  —We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  ranging  from  46  to  79. 

Augusta,  Georgia. — The  weather  continues  unseasonably 
cold,  checking  germination  of  seed.  We  have  had  rain  on 
one  day  during  the  week,  to  the  extent  of  four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  41  to  77,  aver- 
aging 59. 

Stateburg,  South  Carolina. — Farm  worls  has  proceeded  with 
but  little  interruption.  Cotton  now  up,  however,  must  suffer 
injury  from  the  rather  low  temperature.  Absence  of  frost  on 
Thursday  morning  was  due  to  brisk  winds  and  clouds.  We 
have  had  rain  on  two  days  during  the  week,  the  rainfall  be- 
ing thirty-four  hundredths  of  an  inch.  The  thermometer 
has  averaged  69*5,  the  highest  being  77  and  the  lowest  41. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  being  twenty-two  hun- 
dredths of  an  inch.  Thermometer  has  averaged  58,  ranging 
from  48  to  68. 

Charleston,  South  Carolina.— It  has  rained  on  four  days 
the  past  week,  the  rainfall  being  eleven  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  ranging  from  46 
to  80. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  April  23,  1908,  and  April  24,  1902. 


Apt 

:  23,  '03. 

Apr 

.  24.  '02. 

nvw  Orleans.. 
Memphis.  ..... 

Hash  vllle 

_  i  _.iL  .Above  ser o  of  gauge. 
.... .... .  Abo ve  lero  of  gauge . 

Feet. 
191 
33-2 
210 
8-7 
46-8 

Feet. 

14-4 

189 

56 

Shreveport.... 

....  ....Above  aero  of  gau  ge. 

163 
38-5 

Manchester  Market. — Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  has  been 
quiet  for  both  yarns  and  shirtings.  Manufacturers  are 
generally  complaining.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 


32«   Oop. 

Twist. 


M'h20  7Hia©8% 
'•   27|7llia98616 

Apr.  3"">g  98% 
••   107liia«>8% 

i7:n16»8% 


8%  lb*.  Shirt- 
ings, common 
to  finest. 


s.    d.      s.    d. 


2478b     98%    5 


5%98 
6  98 
4%9S 
4%08 
4%98 
4%»8 


1% 
1% 

1 
1 

1% 
1% 


1902. 


Oott'n  _„     „       |8%  lbs.  BKirt-  Ootl'n 

Mid.     32»  pop.   inggf  common   Mid. 

Uplds\     Twist.  to  finest.        Vplds 


5-40  |73ia»7i5ie 


5-34 
5S6 
5-40 
5-42 
5-44 


7S,697ls18 

7%  98 
7%  98% 
7%  983ia  |5 
7Hl6»83a    5 


s.    d.      s.    d. 


97  10%  413ia 

97  10%  4\ 

97  1 1      i  42912 

•  8    0    I  6iia 

98  0  5J32 

•  81%!  5% 


Jute  Butts,  Bagging,  &c—  The  market  for  jute  bagging 
has  been  very  dull  the  past  week.  Quotations  are  un- 
changed at  5%c.  for  1%  lbs.  and  6c.  for  2  lbs.,  standard 
grades.  Jute  butts  also  very  dull  at  lJ^Qlp^c.  for  paper 
quality  aud  2@2>^c.  for  bagging  quality. 
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India  Cotton  Movement  from  all  Ports,—  The  receipt* 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Apr.  33,  and  for  the  season  from  Sept,  1 
to  Apr,  23  for  three  years  have  been  as  follows! 


1903-03. 

1901-02 

1900-01. 

Mtetipts  at— 

P/Mft. 

Minet 
Stpt.  1. 

Vttk 

Sinet 
Stpt.  1. 

Wtth. 

Sinet 
Sept.  1. 

71,000 

1.862,000 

67,000 

1,786,000 

75,000 

1372,000 

Muportt 
from— 

For  the  Wttk. 

Sinet  Stpttmbtr  1. 

Br  tat 

Oonti- 

Brtat 

Oonti- 

Britain. 

ntnt. 

Total. 

Britain. 

ntnt. 

total. 

Bombay— 
1902-03.. 

1,000 

13,000 

14,000 

59,000 

586.000 

595,000 

1901-02.. 

1,000 

20,000 

21,000 

5,000 

820,000 

325,000 

1900-01.. 

>••■■• 

12,000 

12,000 

56,000 

417,000 

473,000 

Oalouua— 

1902-03.. 

1,000 

1,000 

2,000 

4,000 

24,000 

28,000 

1901-02.. 

1,000 

1,000 

2,000 

19,000 

21,000 

1900-01.. 

3,000 

20,000 

28,000 

■fftdTM- 

1902-03.. 

4,000 

9,000 

13,000 

1901-02.. 

1,000 

6,000 

6,000 

1900-01.. 

■■■•*■ 

7,000 

12,000 

19,000 

All  others— 

1902-03.. 

7,000 

7,000 

13,000 

77.000 

90,000 

1901-02.. 

•*••*! 

.■■••■ 

■■••>• 

1.000 

44,000 

45.000 

1900-01.. 



3,000 

3,000 

8,000 

59,000 

67,000 

Total  all- 

1902  03.. 

2,000 

21,000 

23,000 

80.000 

646,000 

728,000 

1901-02.. 

1,000 

21,000 

22,000 

9,000 

388,000 

397,000 

1900  01.. 



15,000 

15.000 

74,000 

503,000 

582,000 

ALEXANDRIA    RECEIPTS     AND     SHIPMENTS    Oft    COTTON. 


Alexandria.  Mgyvt, 
April  22. 

1902-03 

1901-02. 

1900-01. 

Receipts  ( oantars')  - 
This  week........... 

Since  Sept.  1 

4,000 
5,720,000 

80.000 
6,456,000 

95,000 
1        4,954,000 

Tail  |    Sinet  \ 
week.  |  Stpt.  1. 

IMi 

week. 

6,000 
7,000 

13,000 

Sinet 
Sept.  1. 

;  TAii 

!  wuk. 

4,000 
5,000 

Sinet 
3tpt.l 

exports  (bales)— 
To  Liverpool.... .... 

To  Continent  t ...... 

5,000  326,000 
10,000 1 338, 000 

286.000 
419,000 

274,000 
233,000 

Tola!  Europe ..... 

15,000  664,000 

705,000 

9,000 

507,000 

'  A  caniar  is  98  pounds, 
t  Of  which  to  America  In  1902-03, 75,286  bales;  In  1901-02,  90,936 
bales;  in  1900-01, 89.425  bales. 

Government  Weekly  Cotton  Repobt,— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Burean,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  20: 

Nobth  Cabolina.— Cold,  wet  weather,  unfavorable  for  farm  wort 
and  growth;  plowing  very  backward  and  but  little  ootton  planted. 

South  Oabolina.— Rains  delayed  planting  in  west  portion,  bnt  in 
east  fair  progress  was  made  with  ootton  planting;  low  temperatures 
checked  germination  and  growth  and  caused  ootton  to  look  sickly 
and  yellow. 

Geobgia.— Low  temperatures  and  brisk  winds  most  of  the  week  in- 
jurious to  early  cotton;  cotton  planting  well  under  way  in  middle 
section,  nearlng  completion  in  few  southern  counties,  and  baokward 
in  northern  seotlon,  some  early  planting  being  cultivated  south; 
warmth  and  sunshine  needed. 

Florid  a.— cooler  than  normal  and  generally  dry,  except  northeast 
portion,  favorable  for  work;  chopping  cotton  active,  large  aoreage 
planted. 

Alabama  —Cool  week;  rains  early  and  latter  part  excessive  in  a  few 
places;  light  frost  in  some  north  and  central  counties;  ootton  planting 
well  advanced  in  south,  baokward  north,  muoh  np,  warmth  needed  to 
Improve  stands. 

Mississippi.— Good  rains  In  north  and  east  portions  first  of  week, 
very  dry  elsewhere;  very  oool,  with  light  frosts;  weather  favorable 
for  farm  work,  but  too  cool  for  growth;  ootton  planting  being  pushed, 
some  up,  but  muoh  cotton  land  yet  unbroken. 

Louisiana.— Dry,  oool  week  retarded  germination  and  growth  and 
was  generally  unfavorable  for  farm  work;  general  warm  rain  needed; 
ootton  planting  pushed  vigorously,  but  ground  getting  so  dry  as  to 
materially  interfere  with  this  work. 

Texas.-No  rain;  fore  part  of  week  oool,  with  brisk  northerly  winds 
checking  growth;  surface  of  heavy  soils  becoming  very  hard;  exoept 
In  some  northern  counties  rain  needed  badly  for  softening  soil,  germi- 
nation and  growth;  ootton  planting  progressed  rapidly  in  north  por- 
tion, elsewhere  slowly  and  needs  rain  for  germination. 

Arkansas.— Cool,  wet  weather  delayed  farming  operations,  pre- 
vented germination  and  retarded  growth;  ootton  planting  progress- 
ing rather  slowly,  early  planted  oomlngnp. 

Tennessee.— Cold,  rainy  and  unfavorable  weather  until  the  17th; 
farm  work  practically  suspended;  some  cotton  planted. 

Oklahoma  and  Indian  Tebbitoeies— Gold,  dry  weather,  unfavor- 
able for  farm  wort;  plowing  for  cotton  making  slow  progress,  some 
ootton  up;  rain  needed  generally. 

Missoubi.— Week  cold,  cloudy  and  showery,  retarding  all  farm  work; 
soil  remains  heavy;  considerable  ootton  planted. 

These  reports  are  summarized  by  the  Department  as  fol- 
lows: 

Rains  in  portions  of  the  eastern  districts  and  dry  weather  in  the 
central  and  western  portions  of  the  ootton  belt  have,  to  some  extent, 
Interfered  with  ootton  planting;  this  work  has,  however,  been  vigor- 
ously pushed  and  has  made  fair  progress  Warmth  is  generally  needed 
throughout  the  ootton  belt,  with  general  rains  in  the  central  and  west- 
ern districts,  and  dry  weather  in  the  eastern  portion. 

Plan  fob  Settlement  of  Cotton  Option  Differences.— 
Mr.  George  A.  Muir,  of  Messrs.  John  Muir  &  Co.,  has  pub- 
lished a  pamphlet  which  covers  in  a  very  complete  and  de- 
tailed form  a  plan  for  the  settlement  of  cotton  option  differ- 
ences, and  is  said  to  meet  the  approval  of  many  members  of 
the  Cotton  Exchange.  The  plan  applies  Stock  Exchange 
methods  to  the  Cotton  Exchange.  It  contemplates  the  estab 
lishment  of  a  clearing  house,  the  features  of  which,  it  is 
claimed,  would  be  (1)  a  minimum  of  outstanding  contracts  or 
open  trades,  (2)  a  minimum  of  margin  advanced  or  put  up  on 


such  open  trades,  (3)  the  consequent  reduction  of  the  mini- 
mum margin  by  settlement  and  immediate  closing  of  trades 
by  reason  of  purchase  or  sale,  (4)  elimination  of  "ringing," 
and  it  is  argued  that  the  whole  plan  is  accompanied  with 
less  detail  than  the  system  at  present  employed.  In  referring 
to  the  plan,  Mr.  Muir  says: 

You  will  at  once  observe  Its  praotioal  application.  The  plan  will 
bring  about  the  result  of  securing  "net  balances"  of  trades  at  the  end 
of  each  day's  session,  such  as  obtains  on  the  72  stocks  cleared  by  the 
New  York  Stock  Exchange  Clearing  House.  I  have  gone  over  the  plan 
with  a  member  of  a  prominent  law  firm,  well  acquainted  with  oases 
between  broker  and  client,  and  fully  Informed  with  regard  to  the  legal 
requirements  of  brokers,  clearing  houses  and  the  like,  with  the  con- 
clusion reaohed  that  there  is  no  legal  impediment  to  the  establishment 
of  this  proposed  plan.  The  present  Ootton  Clearing  force  consists  of 
one  man,  with  the  assistance  of  a  boy  This  would  be  Inadequate  un- 
der this  plan.  Whatever  the  increase  it  would  be, immaterial,  consider- 
ing the  clerical  saving  by  the  respective  Clearing  House  members  and 
the  results  aohieved.  At  present  2  cents  is  the  charge  for  eaoh  Clear- 
ing House  item  appearing  on  the  sheet.  With  the  enormously  In- 
creased number  of  items  on  eaoh  sheot,  ^  cent  per  item  might  even 
oreate  too  muoh  revenue. 

European  Cotton  Consumption  to  April  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
April  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  April  1. 

Breat  Britain. 

Oontinent. 

Total. 

For  1902-03. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

2,027,000 

501 

1,015,827,000 

3,180,000 

481 

1,529,880,000 

5,207,000 

4889 

2.545,707,000 

For  1901-02. 
Takings  by  spinners. . .  bales 
Average  weight  of  bales. lbs 

1.862,000 
504 

938,448.000 

2,803,000 

494 

1,384,682,000 

4,665,000 

498'0 

2.323.130.OO0 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  SOI  pounds  per  bale  this  season,  against 
504  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  481  pounds,  against  494  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  488 '9 
pounds  per  bale,  against  498  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
fear  in  bales  of  500  pounds. 


Oct.  1  to  April  1. 

1902-03 

1901-02. 

Bales  of  500  lbs.  each, 
OOOe  omitted. 

Great 
Britatn 

Oonti- 
nent. 

Total. 

Great 

Britain 

I 

Oonti- 
nent. 

Totai. 

Spinners'  stock  Oct.  1 
Takings  to  April  1. . . . 

55, 
2,032, 

318, 
3,080, 

373, 
5,092, 

36, 

1,877. 

317. 
8,789, 

353, 
4,646, 

Supply.... 

2,087, 
1,690 

3,378, 
2,496, 

5,465, 
4,186, 

1,913, 
1.872, 

8,086, 
2,392, 

4,998, 

Oonsumpt'n,  26  weeks 

4,064, 

Spinners'  stock  Apr.  1 

397, 

882, 

1.279, 

241 

694, 

92, 
92, 
92, 
92, 
92, 
92 

934, 

Weekly  Consumption, 

000*  omitted. 

In  October.......... 

65, 
65, 
65, 
65, 
65, 
65, 

96, 
96, 
96, 
96, 
96, 
96, 

161, 
161, 
161, 
161, 
161, 
161. 

*60, 
66, 
66, 
66, 
66, 

t62, 

152. 

158, 
158, 
158. 

In  March 

168, 
154, 

*  The  average  weekly  rate  of  consumption  in  Great  Britain  is  as 
given  by  Mr.  Ellison  after  allowing  for  stoppage  of  spindles  in 
consequence  of  short  supply  of  ootton. 

t  The  average  weekly  consumption  reduced  on  aooount  of  stoppage 
of  spindles  latter  part  of  month. 

Our  cable  states  that  Mr.  Ellison  has  revised  his  figures  of 
consumption  on  the  Continent  for  the  current  season  by  add- 
ing 2,000  bales  per  week  since  October  1. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
161,000  bales  of  500  pounds  each,  against  154,000  bales  of 
Like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  106,000  bales  during  the  month  and  are  now 
344,000  bales  more  than  at  the  same  date  last  season. 

8BiPPllta  Nsws.-Ai  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  pas  t  week  have 
leaohed  36,569  oales,  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  asfollows: 

Total  baits. 

New  Yobk— To  Liverpool,  per  steamer  Canadian,  1,786 1,736 

To  Hnll,  per  steamer  Toronto,  678 678 

To  Manchester,  per  steamer  Titian,  2,532 2,532 

To  Havre,  per  steamer  La  Champagne,  283 293 

To  Genoa,  per  steamer  Gera.  100 100 

New    obleanb-To   Bremen— April  23— Steamer  Nordhavet, 

5,050 5,050 

Galveston  -To  |  Rotterdam—  April*  20— Steamer  Alba,   100..  100 

To  Antwerp— April  17— Steamer  Thurland  Castle,  1,631...  1,631 

To  Genoa— April  22— Steamer  Mariannl,  1,450 1,450 

To  Venioe— April  22-Bteamer  Mariannl,  3,422 3,422 

To  Trieste— April  22 -Steamer  Marlanni,  102 102 

Pensaoola— To  Liverpool— Apr.  20— Steamer  Franolsoa,  1,128  1,123 

To  Havre— April  23 -Steamer  Tevlotdale,  150 150 

To  Antwerp -April  16-8tr.  Inohkelth  (additional),  450...  450 

8avannah— To  Bremen— April  18— Steamer  Boxgrove,  6,127..  6,127 

To  Hamburg— April  18— Steamer  Boxgrove,  29 29 

To  Warberg— AprU  18    Steamer  Boxgrove.  200 200 

To  Gottenburg— April  18— Steamer  Boxgrove,  200 200 

To  Reval— April  18—  Steamer  Boxgrove,  250 250 

To  St.  Petersburg— April  18— Steamer  Boxgrove,  450 450 

BB0N8WIOK— To  Liverpool— Apr.  18— Str.  Cayo  Romano,  5,975  5,97  5 
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Total  balet. 
Newport  Nbws— To   Liverpool— April    18— Steamer  Shenan- 
doah. 979 679 

Bobtor-To  Liverpool— April    13-Steamer  Sylvanla,  951  — 

April  14— Steamer  Bohemian.   1 April    18— Steamer 

Sachem,  1,089 2,041 

To  Manchester -April  19— Steamer  Georgian.  8 8 

Baltimorb-To  Bremen— April  17— Steamer  WlUehad,  125 125 

Philadelphia— To  Liverpool- Apr.  17— Str.  Westernland,  897  897 

Portland.  Mb.—  To  Liverpool— April  17— Str.  Nomadio,  136..  136 
Bah  Fhanoihoo— To  Japan— April  22— Steamer    Hong    Kong 

Mam,  824 324 

Taooma— To  Japan— April  17— Steamer  Vlotorla,  21 21 

Total ....__. — -..-_- -    36,569 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  iar  asual  form,  are  as  follows. 

tlreol   French    Qer-  ,-Oth.B'rope  —  Mexico, 
many,  /forth.  South,    die 
100    


oorti. 

283 


5,050    .. 


1.123        150 

5.975  '.'.'. 

978  ... 

2,049  .. 

""897  ".V 

136  .. 


6.156 


1,731 
450 
1,100 


4,974 


125 


Brit'n. 
New  York.     4,946 

N.  Orleans      

Galveston. 
Pensaoola. 
Savannah. 
Brunswlok 
BT'p't  News 

Boston 

Baltimore. 
Phll'deln'a 
Portl'd.Me 
San  Fran.. 
Taooma... . 
Total 16,105        433  11.331     3,*Sl     6,074     345    36.669 

Exports  to  Japan  since  Sept.  1  have  been  127,861  bales  from 
the  Pacific  Coast,  5,733  bales  from  New  York  and  400  bales 
from  Norfolk. 

uocton  freight!  at  New  York  the  past  week  have  beer 
as  follows. 


ipan 

Total. 

.... 

5,329 

.... 

6,050 

...» 

6.705 

.... 

1,728 

.... 

7,256 

... 

5.976 

979 

2,049 

125 

897 

136 

824 

324 

21 

21 

Malur. 

Hon. 

Tut*. 

Wednet. 

Thun. 

Fri. 

Hamburg,  asked. c. 

Ghent ......e. 

Antwerp e. 

Reval,  Indirect.. e. 
Beval,  via  Canal. c. 
Baroel'na.lnd'r't.e. 

J  auan  (via  SueD.e. 

12 

12 

17% 

17% 

20 

21% 

15 

23 

32 

29 

15 

25 

50 

12 

12 

17% 

17% 

20 

21% 

16 

28 

32 

29 

15 

24 

50 

12 

12 

17% 

17% 

20 

21% 

15 

28 

32 

29 

15 

24 

50 

12 

12 

17% 

17% 

20 

21% 

15 

28 

82 

29 

15 

27 

50 

12 

12 

17% 

17% 

20 

21% 

15 

28 

32 

29 

15 

27 

50 

12 

12 

17% 

17% 

20 

21% 

15 

28 

32 

39 

15 

27 

50 

quotations  are  oents  per  100  lbs. 
Livkbpool. — By  cable  from  Liverpool  we  have  the  follow- 
ng  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


April  24 


tales  of  the  week. ....... .bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
•ales  American 


Aotnal  export........... 

forwarded 

Total  stock— Estimated 
OI  whloh  American— Bat'd. 

Total  Import  of  the  week 
Of  which  Amerloan.... 

Amoant  afloat . 

Of  whloh  Amerloan.... 


April  3. 

April  10. 

April  17. 

47,000 

29,000 

40,000 

1,000 

1,700 

4,000 

600 

1,000 

40,000 

26.00C 

35,000 

8,000 

6,000 

9,000 

75,000 

66,000 

63,000 

683,000 

690,000 

727,000 

609,000 

620,000 

636,000 

68,000 

68,000 

109,000 

60,000 

59,000 

68,000 

248,000 

218,000 

204,000 

215,000 

198.000 

161,000 

47,000 

2,000 

3,000 

42.000 

10,000 

65,000 

746,000 

666,000 

96,000 

79,000 

142,000 

90,000 


Tne  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  April  24  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Wed'day. 

Ihurtd'y 

Friday. 

Market,   / 
12:80  p.  u.\ 

Mld.Upl'dS. 
■  pec.  <&exp. 

Firmer. 

546 

6,000 
300 

Unlet. 

542 

8.000 
500 

Moderate 
demand. 

610 

7,000 
500 

Steady  ai 
oartlally 
1  pt.  deo. 

Steady, 

unch. to 

2  pts.  deo. 

Firmer. 

5'44 

8,000 
600 

Firm. 

5 '44 

8.000 
500 

Steady. 

5'44 

8,000 
1,000 

futuret. 
Market   1 
opened.  ) 

Market,  { 

4  PM.       $ 

Steady  at 

partially 
1  pt.  deo. 

Q'tist'dy 
1H-8K  Pts. 
advance. 

Quiet  at 

2  pts. 
deollne. 

Easy  at 

2K®r>  pts. 

deollne. 

Steady  at 
3(34   pts. 
advanoe. 

Firm  at 

4X-6K  Pts. 

advanoe. 

Quiet  at 
partially 
1  pt.  adv. 

Easy  at 

K@1H  Pts. 

decline. 

Quiet  at 

1  PL 
deollne. 

Firm  at 
2X<ai  pta 
advance. 

the  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olausr,  unless  otherwise  stated. 


Sat. 
Apr.  18 

Hon. 
Apr.  20 

Tnei, 

Aj>r.21 

Wed. 

Apr.  22. 

Tbnn. 
Apr.  23 

Frl. 

Apr.  24. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 
P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 
P.M 

12% 

P.M. 

4 

P.M. 

April 

April-May .. 
May- Jane... 
Jane-July... 
July- Aug  ... 
Ang.-8ept... 
8ept.-Oot.... 
Ooi  Nov.... 
Nov.-Deo 

d. 

5  24 
5  24 
5  26 
5  25 
5  24 
5  15 
4  78 
4  60 
4  54 

d 

5  25 
5  25 
5  26 
5  26 
5  26 
5  16 
481 
4  62 
4  56 

d. 

5  22 
5  22 
5  23 
5  23 
5  23 
5  13 
4  79 
4  60 
4  53 

d. 
5  20 
5  20 
5  21 
5  21 
5  21 
5  12 
4  77 
4  53 
4  51 

d. 
5  20 
5  20 
5  20 
5  21 
5  20 
5  11 
4  77 
4  69 
4  53 

d. 

5  19 
5  19 
5  19 
5  19 
5  19 
5  10 

4  7e 

4  58 
4  51 

d. 
5  23 
5  23 
5  23 
5  23 
5  23 
5  13 
4  79 
4  61 
4  54 

d 

5  25 
5  25 
5  25 
5  26 
5  25 
5  16 
4  81 
4  63 
4  56 

d. 
5  24 
5  24 
5  25 
5  25 
5  24 
5  15 
4  81 
4  63 
4  56 

d. 
6  2S 
6  23 
5  24 
5  24 
5  24 
5  14 
4  80 
4  62 
4  65 

d. 

5  23 
5  23 
5  24 
5  24 
5  23 
5  14 
4  80 
4  62 
4  56 

d. 

5  26 
5  26 
5  27 
5  27 
5  28 
5  16 
4  84 
4  66 
4  59 

....    . 

a  READSTUFFS. 

Fhiday,  April  21,  1908. 
A  quiet  market  has  been  experienced  locally  for  wtoeat 
flour.  Jobbers  have  shown  no  anxiety  to  obtain  supplies  in 
advance  of  their  immediate  requirements,  and  therefore 
show  no  inclination  to  trade  in  a  large  way  so  loog  as  the 
Northwestern  mills  are  shut  down.  Numerous  complaints 
are  heard  from  jobbers  of  the  efforts  of  the  large  Northwest- 
ern flour  mills  to  establish  business  direct  with  the  consum- 
ing trade.  Rye  flour  has  been  in  limited  demand  and  has 
sold  at  steady  prices.  Corn  meal  has  been  in  fairly  active 
demand   for  export   to  South  Africa,  but  only  a    limited 

volume  of  business  has  been  transacted  with  the  home  trade. 
Prices  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only.  The  tone  of  the  market  has  been  unset- 
tled, due  to  the  manipulation  of  the  near-by  deliveries  by 
strong  interest0,  and,  awaiting  developments,  operators  gen- 
erally have  not  been  disposed  to  extend  their  ventures  be- 
yond scalping  transactions.  Early  in  the  week  prices  made 
a  fractional  advance  on  buying  by  prominent  bull  interests  ; 
statistical  developments  showed  a  moderate  decrease  in 
available  supplies  during  the  previous  week  and  unfavorable 
weather  was  repoited  from  the  Continent.  Tuesday  the 
improvement  in  prices  was  lost.  European  cable  advices 
reported  more  seasonable  weather  in  Continental  Europe, 
crop  news  from  the  winter-wheat  belt  was  favorable  and 
the  planting  of  the  spring- wheat  crop  was  reported  progress- 
ing rapidly.  On  Wednesday  and  Thursday,  however,  prices 
again  showed  an  advancing  tendency,  based  on  reports  of 
active  buying  in  the  cash  markets  by  exporters  and  un- 
favorable weather  conditions  in  France  for  the  growing 
crop.  The  Cincinnati  Price  Current  in  its  weekly  sum- 
mary of  the  crop  outlook  says  :  "  The  cool  weather  in  the 
past  week  prevented  rapid  wheat  growth.  Favorable  con- 
ditions are  generally  maintained,  however.  Farm  working 
is  still  backward,  but  making  progress.  There  is  an  inclina- 
tion to  put  in  a  large  corn  acreage."  Business  in  the  spot 
market  has  been  fairly  active,  exporters  being  good  buyers 
duriDg  the  latter  part  of  the  week.  To-day  the  market  was 
easier  under  disappointing  foreign  advices  and  liquidation. 
The  spot  market  was  fairly  active  at  lower  prices.  Sales 
were  reported  at  outports  for  export  of  456,000  bushels. 

•ATLY  CLOSING  PRIOES  OP  MO.  2  BID  WINTER  WHEAT  IN  REVIOBK, 

Hal.  Mon.  Tuex.  Wed.  Thurt.  Fri. 

Oash  wheat  f.  o.  r> 84%  84' i  83%  84%       84%  82% 

May  delivery  In  elev 81%  81%  81%  81%      81%  81% 

July  delivery  In  elev 76%  77%  76%  76%       77%  77 

Deo.  delivery  In  elev 74%  74%  74  71%       74%  74% 

DAILY  CLOSING  PRICES  OP  MO.  2  SPRING  WHEAT  IK    CHICAGO. 

Sat.        Mon.      Tuf.       Wed.      Thur$.      Pri. 

May  delivery  In  elev 77%       78%       77%       78%       78%       77% 

July  delivery  In  elev 72%       72%       72%       72%       73  72% 

Sept.  delivery  In  elev....    68%       69%       68%       69%       69%       69% 

Indian  corn  futures  have  been  quiet,  but  the  market  has 
shown  a  steady  undertone  and  there  has  been  a  fractional 
advance  in  prices.  The  backward  spring  in  the  principal 
corn-growing  States,  delaying  farm  work  and  planting  of  the 
new  crop,  has  been  a  factor  favorable  to  the  market,  and  has 
brought  shorts  into  the  market  to  cover  their  sales  for  July 
delivery.  The  steadiness  shown  by  the  market  for  wheat 
values  also  has  been  a  sustaining  factor.  Receipts  at  prim- 
ary markets  have  been  fairly  full,  but,  reflecting  the  large 
consumptive  requirement,  the  visible  supply  showed  a  mod- 
erate decrease.  The  spot  market  has  been  steady,  but  only  a 
limited  volume  of  business  has  been  reported  transacted  with 
exporters.  To  day  the  market  was  firmer.  The  spot  market 
was  steadier.  The  sales  for  export  here  and  at  outports  were 
150,000  bushels. 

DAILT  CLOSING  PRIONS  OF  NO.  2  MIXED  CORN  IN  NEW    FORE. 

Bat.       Mon.      Tuet.       Wed,     Thun.      Fri. 

0*ah  corn  f.  o.  b 52%       52%       52%       62%       52%       52% 

May  delivery  In  elev 53%       63  63  53%       53%       54 

Jnly  delivery  In  elev....    51  50%       50%       51%       51%       61% 

Sept.  delivery  In  elev 49%       49%       49%       50  50>s       60% 

daily  closing  prices  of  no.  2  mixed  corn  in  CHICAGO. 

Sat.       Mon.      Tuet.      Wed.     Thun.      Fri. 

May  delivery  In  elev 44%       44%       44  44%       44%        44% 

Jaly  delivery  In  elev....  44%  44%  4439  4473  451^  45^ 
Sept.  delivery  in  elev....  43%  43%  43%  44%  44*  44% 
Oats  for  future  delivery  at  the  Western  market  has  been 
moderately  active  at  gradually  advancing  prices.  The  fea- 
ture has  been  advices  received  from  the  principal  agricul- 
tural States  reporting  a  backward  condition  of  farm  work 
owing  to  a  late  spring,  and  intimations  of  a  possible  decrease 
in  tiie  acreage  given  to  oats.  Shorts  have  been  buyers  of  the 
distant  deliveries  to  cover  contracts.  Locally  the  spot  mar- 
ket has  been  fairly  active  and  firm.  To-day  the  market  was 
easier  for  May  delivery  under  liquidation.  The  spot  market 
was  steady. 

daily  closing  prices  op  oats  in  NBW  YORK. 

Sat.       Hon.     Tuet.      Wed.    Thun.       FrL 

SO.  2  mixed  In  elev 88%       33  38  38  38  38 

to.  2  white  in  elev 40  40%       40%       40%       40%       40% 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  OATS  IN  CHICAGO* 

SaL  Mem.  Tuet.  Wed,  Thurt,  fri. 

May  deUvery  In  elev....    35%  85%  34%  34%  34%  34% 

July  deUvery  In  elev....    31%  31%  31%  31%  31%  31% 

Sept.  delivery  In  elev....    28%  28%  28%  28%  29  28% 

Following  are  the  closing  quotations: 
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fine.-.. .... 18  60  «2  66 

Superfine,  ....  ....  3  75  o2  80 

Extra,  No.  2 2  75  «2  80 

«Xtra,No.  l..__   2  90  92  95 

01ears......cM>.~.  8  20  «3  40 

Straights.......  ...   3  55  •■  00 

Patent,  spring....  4  15  94  75 


TLOUR. 


Patent,  winter.... f 8  85  ©4  15 
City  mills,  patent.  4  35  «4  75 
Bye  floor  .superfine  2  75  03  45 
Buckwheat  flour..  Nominal 
Corn  meal- 
Western,  etc...-  2  85  «2  90 
Brandy  wine  ..„  2  95  93  00 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  bush.— 
Hard  Dal., No.  1.. 
Nthern  DuL,  No.l 
Bed  winter.  No.  S 
Norfn  Dul.  No.  2. 

Oats— Mlx'd,p.  bush. 

White — ... 

No.  2  mixed 

No.  2  white........ 


QHAIK. 


0. 

e. 

1.0 

b.SS's 

f.o 

b.86°8 

f.o 

b.8238 

to. 

b.84^6 

87 

•40 

88 

•  45 

38 

•  39 

40>s'#41^ 


Oorn,  per  bush.— 

Western  mixed. . . . 

No.  2  mixed...... 

No.  2  yellow... 

No.  2  white 

Bye,  per  bush— 

Western „ 

State  and  Jersey.. 

Barley— West 

Feeding..... 


e.       c 

.48ifll»55ifl 
1.  O.  b.52% 
f.o.  b.53>a 
t .  o.  b.64i« 

.53%»69 
.56  958 
.52  961 
.51    958 


Exports  of  Grain  and  Floor  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  23,  as  received  by  telegraph,  have  been  as 
follows:  From  Tacoma,  April  20,  to  Hong  Kong,  13,000  bbls. 
of  flour  and  to  Kobe,  1,250  bbls.  of  flour;  trom  San  Francisco, 
April  21,  to  Melbourne,  35,240  bbls.  of  flour  and  from  Port- 
land, April  23,  to  Cape  Town,  182,533  bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 


countries  for  the  period  since  July  1, 

Exports       Flour,  Wheat,  Oorn, 

from—          bbls.  bush.  bush. 

San  Fran.    761,177  8,089,126  37,722 

Pnget8'd.l,505,578  7,674.897  6,554 

Portland..    612,351  7,713,424  


1902. 

Oats,      Barley,      Rye, 

bush,         bush.        bush.. 

10.749  6,263,079  215,107 

818,223     223.441  25 

94,837     974,034       


Total.. ..2,879,103  23,477,447       44,276     923,809  7,460,554  215,132 

Goveknment  Weekly  Qrain  Report  —Mr.  James  Berry, 
Cnief  of  tbe  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  April  20,  summarizing  them  as  follows: 

Weather.— In  the  States  of  the  upper  Missouri  Valley  the  week 
ending  April  20, 1903,  was  milder  than  UBual  and  generally  favorable 
for  farming  operations,  but  elsewhere  east  of  the  Rooky  Mountains 
the  temperature  was  muoh  below  the  average  and  excessive  ranis  re- 
tarded farm  work  generally  throughout  the  Atlantic  coast  districts, 
Ohio  Valley,  and  the  southern  portion  of  the  lake  region.  The  Central 
and  West  Unit  States  and  portions  of  the  southeastern  Rooky  Moun- 
tain slope  are  muoh  in  need  of  rain,  no  appreciable  amount  having 
fallen  over  a  large  part  of  these  districts  for  more  than  two  weeks. 
On  the  Paolflo  ooast  cool  weather  has  retarded  growth,  and  frosts 
have  caused  considerable  Injury  In  Oregon.  Southern  California  ooast 
districts  have  reoeived  heavy  rains,  insuring  an  abundance  of  irriga- 
tion water. 

Corn.— Very  slow  progress  has  been  made  with  oorn  planting 
throughout  the  oorn  belt  and  the  Middle  and  South  Atlantic  States, 
owing  to  oold,  wet  weather,  while  dry  weather  has  impaired  stands  In 
the  Central  and  West  Onlf  States. 

Winter-Wheat.— The  previously  reported  excellent  condition  of 
winter-wheat  In  the  principal  winter-wheat  States  oontlnues  unim- 
paired, exoeptlng  to  a  slight  extent  in  portions  of  the  Upper  Ohio 
Valley,  where  in  some  localities  it  is  turning  yellow.  Less  favorable 
reports  are  also  reoeived  from  the  Mlddie  and  South  Atlantic  States 
and  portions  of  Texas. 

Spring-Wheat.— Seeding  of  spring-wheat  is  general  in  all  parts  of 
the  spring-wheat  region,  but  progress  has  not  been  rapid  In  south- 
eastern Minnesota,  owing  to  wet  soil.  The  early-sown  in  Iowa  and 
South  Dakota  is  germinating  slowly,  though  even  stands  are  indi- 
cated. On  the  North  Paolflo  ooast  spring-wheat  seeding  Is  muoh  de- 
layed. 

Oats  —Oat  seeding  has  been  suspended  over  a  large  part  of  the 
central  valleys,  and  the  acreage  in  some  sections  Is  likely  to  be  re- 
duced in  consequence.  In  the  States  of  the  lower  Mississippi  Valley 
and  In  Texas  the  outlook  for  this  crop  is  promising. 

*W"  F«r  other  tables  uaaally  slvea  here  ■••  page  901. 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  April  24,  1903. 

A  decided  change  in  weather  conditions  has  been  the  most 
favorable  feature  this  week,  and  under  its  influence  spot 
business  has  picked  up  a  little.  The  general  demand  has, 
however,  again  been  of  an  indifferent  character  and  by  no 
means  euggestive  of  a  change  in  the  policy  lately  pursued  by 
buyers.  For  the  general  run  of  staple,  or  ali-the-year- 
'round,  goods,  the  orders  coming  forward  are  small  for  quick 
deliveries,  with  little  disposition  shown  to  go  ahead  of  these. 
The  chief  demand  is  for  specialties  for  seasonable  uses,  many 
of  which  are  scarce.  It  is  the  staple  fabric  rather  than  the 
specialty  which  gives  the  market  its  tone,  and  in  that  there 
is  no  change  from  previous  dulness.  Prices  have  shown 
little  change.  In  some  of  the  heavy  coarse  goods  sellers  are 
easier  to  deal  with  than  of  late.  In  certain  quarters  it  is 
apparent  that  there  is  a  restiveness  under  this  prolonged  in- 
activity which  would  probably  show  itself  in  tangible  shape 
were  it  not  for  the  restraining  influence  of  the  market  for 
raw  material.  Jobbing  business  has  shown  a  slight  improve- 
ment this  week,  but  has  been  quiet  here  and  elsewhere, 
Collections  are  somewhat  irregular. 

Woolen  Goods.— The  men's-wear  woolen  goods  division 
of  the  market  shows  no  more  satisfactory  symptoms  than  it 
has  for  some  time  past.  There  has  been  nothing  in  this  week's 
business  to  encourage  sellers  to  look  for  any  near  improve- 
ment in  the  demand,  as  the  orders  which  have  come  to  hand 
have  been  almost  entirely  confined  to  small  parcels  of  a 
nlling-in  character.  Bnyers  are  evidently  determined  to 
fully  test  their  trade  on  made-up  garments  before  committing 
themselves  to  further  obligations  of  any  moment,  and  many 
of  the  clothiers  are  likely  to  be  late  in  doing  this,  owing  to 
the  delays  in  the  deliveries  by  sellers  of  sample  pieces.  It  is 
reported  that  more  or  less  woolen  goods  machinery  is  being 
put  off  work,  owing  to  the  inadequate  supply  of  orders  on 
heavy-weights,  manufacturers  declining  to  produce  for  stock 


under  present  conditions.  Prices  are  steady  for  leading 
standard  goods  and  irregular  outside  of  these.  Overcoatings 
and  cloakings  are  quiet  and  unchanged.  Dress  goods  are  as 
a  rule  quite  steady  in  prioe,  with  a  fair  general  demand. 

Domestic  Cotton  <j-oods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  20  were  2,577 
packages,  valued  at  $140  592,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


STbw  York  to  Apr  20 

1903. 

1902. 

Week. 
52 

"206 

"""is 

603 

74 

164 

1,031 

435 

2,577 

iin.ce  Jan. i.. 

Week. 

93 

16 

10,217 

33 

7 
453 
51 
166 
h75 
264 

12.175 

Since  Jan.  k. 

Great  Britain......  ..„,,_ 

Other  European .  _.. ...... 

China 

India. .._...._..  mummm. ...... 

Arabia. .. 

Africa .. . .... .... .... 

West  Indies 

Mexico — _. M  ..„  mmmmmm 

Central  America. .... .._  .... 

South  America.... .... 

764 

417 
89,858 

5,462 
11,270 

2.837 

10,402 

847 

3.890 
21,342 

3.335 

808 

550 

43,777 

7,778 

6,562 

3,269 

8,214 

881 

2.419 

15,774 

8,842 

Total 

149,924 

93,924 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $6,146,410  in  1903,  against  $4,267,008  in  1902. 

Business  in  heavy  brown  cottons  has  received  a  little  aid 
from  China  buyers  this  week,  but  their  purchases  have  been 
small.  The  home  trade  has  also  bought  lightly.  There  is 
some  irregularity  in  prices  in  other  than  the  leading  brands 
of  sheetings  and  drills.  Ducks  also  show  an  easier  tendency, 
with  a  moderate  business  doing.  Brown  osnaburgs  are  quiet 
and  unchanged.  Scarcity  is  still  the  most  prominent  feature 
in  denims  and  prices  are  very  firm  in  face  of  quiet  buying. 
Other  coarse,  colored  cottons,  ticks,  plaids,  checks  and 
stripes,  cheviots,  cottonades,  etc.,  are  firm  and  mostly  well 
sold.  Buyers  are  placing  only  moderate  orders  for  bleached 
muslins,  but  the  market  continues  in  good  stock  shape  from 
the  sellers'  point  of  view,  and  firm.  There  has  been  no 
change  in  wide  sheetings  or  in  cotton  flannels  and  blankets. 
Kid-finished  cambrics  are  dull  but  steady.  Staple  prints  are 
steady,  stocks  in  first  hands  being  light.  The  demand  has 
ruled  moderate.  Fancy  calicoes  also  in  moderate  demand 
bul  firm  in  price  ;  business  is  said  to  have  been  done  in  one 
new  line  of  dark  fancies  at  an  advance  over  last  season. 
Staple  and  fancy  ginghams  are  scarce  and  decidedly  firm. 
Print  cloths  have  been  inactive  in  all  makes,  but  show  no 
change  in  prices.    Regulars,  8J4c.  nominal. 

Foreign  Dby  Goods — Fine  lines  of  imported  dress  goods 
are  in  fair  demand,  with  fancies  leading.  Silks  and  ribbons 
are  quiet  at  previous  prices.  Linens  shown  no  change  in  price, 
but  the  demand  is  quiet.  Burlaps  are  dull  and  barely  steady. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goode 
at  this  port  for  the  week  ending  April  23,  1903,  and  sinos 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  3.  1903,  to  Maroh  28,  1903,  in- 
clusive, was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 


News    Items. 

Colombia  County,  Minn.— New  County  Illegal,— The  State 
Supreme  Court  on  April  17  handed 'down  a  deoieion  declaring 
invalid  the  election  held  last  November  which  resulted  in  the 
creation  of  Columbia  County  out  of  a  portion  of  Polk  County. 
It  seems  that  three  propositions  were  submitted  to  the  voters, 
each  of  which  proposed  that  certain  territory  be  segregated 
from  Polk  County  to  form  a  new  county.  The  territory 
embraced  in  each  of  the  propositions  was  identical,  the  only 
difference  being  in  the  name  of  the  new  county  and  in  the 
county  seat.  The  Court  holds  that  under  the  law  but  one  prop- 
osition involving  the  same  territory  can  be  submitted  at  the 
same  election,  and  that  in  all  cases  to  warrant  the  submis- 
sion at  the  same  time  of  more  than  one  proposition  to  create 
new  counties  there  must  be  a  material  and  substantial  dif- 
ference in  the  territory  to  be  included  within  their  respec- 
tive boundaries. 

Leavenworth,  Kan. — Bond  Controversy.— We  take  the  fol- 
lowing from  the  Topeka  "  Capital "  of  April  15  : 

Leavenworth  Is  In  a  bad  muddle  over  Its  water  works.  The  city.lt  seems, 
desired  to  acquire  the  water-works  plant.  The  charter  of  the  comoany  oper- 
ating It  expires  this  year.  Owing  to  a  disagreement  over  the  price  the  cityand 
the  company  could  not  come  to  terms  regm-dme  the  sale.  The  company  held 
the  plant  at  $70i>,i'00,  while  the  city  thought  It  was  not  worth  more  than  t-loo.- 
000.  It  was  proposed  by  the  company  that  a  valuation  be  set  on  the  plant  by  a 
board  of  arbitrators.  This  was  not  agreed  to  by  the  city.  It  went  ahead  and 
voted  fmO.'OO  In  bonds  "to  purchase,  procure,  provide  ar  contract  tonne  con- 
struction of  a  water-works  plant."  This  was  vlrtoaUy  saving  to  the  company 
that  if  It  did  not  accept  $ io*/,000for  its  plant  the  city  would  step  in  and  build  a 
new  one 

Suit  was  brought  by  t  lie  company  to  restrain  the  citv  from  taking  p<  ssesslon 
of  Its  Dlant,  claiming  that  such  action  was  not  warranted  by  the  laws  author- 
izing the  condemnation  and  purchase  of  water  plants  by  cities  of  the  rJrstclaps. 
It  asked  that  the  appointment  of  a  board  of  arbitrators  to  tlx  a  price  on  the 
plant  be  required.    The  Court  compiled  with  the  requests  of  the  company. 

John  Wilson  then  Sled  suit  against  the  city,  claiming  that  the  issue  of  bonds 
was  Illegal  for  the  reason  that  It  was  made  fora  dual  purpose;  to  purchase  a 
plant  or  to  construct  one.    The  Court  declared  the  bonds  Illegal. 

The  city  yesterday  appealed  both  cases  Co  the  Supreme  Court. 

Minnesota. — Legislature  Adjourns. — The  thirty-tbird  ses- 
sion of  the  Minnesota  Legislature  adjourned  April  20. 

Missouri. — Past  Indebtedness  Bill  Vetoed. — The  Governor 
on  April  15  vetoed  a  bill  passed  by  the  Legislature  requiring 
one-fit th  of  the  revenue  of  such  counties  as  have  outstand- 
ing debts  to  be  set  aside  for  the  payment  of  the  debt. 

New  Jersey.—  State  Legislature  Adjourns.— The  special  ses- 
sion of  the  State  Legislature,  which  convened  April  21  to 
correct  an  error  in  the  bill  authorizing  the  construction  of  a 
trunk  sewer  in  the  Passaic  Valley,  adjourned  after  passing  a 
new  bill.    The  seesion  lasted  only  four  hours. 

New  York  State.— Savings  Bank  Investments  Bills  Pass 
Legislature. — Senator  Ramsperger's  bill  amending  the  Sav- 
ings Bank  Investment  Law,  mention  of  which  was  made  last 
week,  has  passed  the  Legislature.  This  bill  amends  Sub- 
division "D"  of  Subdivision  six  of  Section  116  of  Chapter 
689,  Laws  of  1892,  as  amended  from  time  to  time,  by  adding 
"the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Com- 
pany of  an  issue  to  retire  all  prior  mortgage  debts  of  said 
railroad  company"  to  the  investments  allowed. 

The  amendment  to  the  savings  bank  investment  law  in- 
troduced by  Mr.  Hanford  (Assembly  bill  No.  1090)  has 
passed  both  houses  of  the  Legislature.  This  bill,  as  already 
stated,  amends  Subdivision  4,  Section  116,  of  the  bankiDg 
law  bv  adding  "interest- bearing  obligations"  of  any  '  tawa 
or  village"  of  this  State  to  the  permissible  investments; 
"stocks  or  bonds"  of  such  town  or  village  are  already  on 
the  permissible  list. 

State  Tax  Bill — The  State  Legislature  prior  to  adjourn- 
ment on  April  23  fixed  the  direct  State  tax  rate  for  the  next 
fiscal  year  at  thirteen  one-hundredths  of  a  mill— the  same 
rate  as  prevailed  the  current  year. 

Legislature  Ad journs.—  The  one  hundred  and  twenty-fifth 
session  of  the  State  Legislature  adjourned  April  23,  1903. 

Rhode  Island.— Legislature  Adjourns. — The  State  Legis- 
lature adjourned  April  16,  1903. 

Sioux  Falls,  S.  Dak.— Bond  Issue  Valid.—  The  State  Su- 
preme Court  on  April  7  handed  down  a  decision  holding  valid 
the  proposed  issue  of  bonds  for  a  municipal  water-works 
plant.  The  decision  was  given  in  an  action  brought  to  pre- 
vent the  issuance  of  $210,000  bonds  voted  on  Nov.  5, 1901,  for 
the  purpose  of  purchasing  or  building  a  system  of  water 
works,  the  claim  being  made  that  the  city  had  already  reached 
its  constitutional  limit  of  indebtedness,  and  therefore  had  no 
right  to  issue  the  bonds  in  question.  The  State  Supreme 
Court  holds  that  under  the  Constitution  the  city  has  a  right 
to  borrow  to  the  extent  of  log  of  the  assessed  valuation  for 
water  purposes,  notwithstanding  the  fact  that  the  general 
limit  of  5$  has  already  been  reached.  These  constitutional 
provisions  referred  to  are  given  in  our  State  and  City  Sup- 
plement for  April  on  page  123.  See  also  Chronicle  Jan.  31, 
Jan.  24,  Jan.  3,  1903,  and  Dec.  13,  1902. 

Tennessee.— Lgidature  Adjourns.— The  Fifty- third  Gen- 
eral Assembly  adjourned  sine  die  April  16. 


Bond  Calls  and  Redemptions. 

Anthony  Township,  Kan. — Bond  Call.  — A.  C  Rutherford, 
Township  Treasurer,  calls  for  payment  May  1,  1903,  at  the 
state  fiscal  agency  in  New  York  City,  $15,000  Q%  bonds,  Nob. 
1  to  15,  inclusive,  issued  July  1,  1888,  in  aid  of  the  St.  Louis 
Kansas  <ft  Southwestern  RR.  Co.;  also  $3,576  6%  bonds  issued 
Mayl,  1890,  in  aid  of  the  Omaha  Hutchineon  &  Gulf  RR. 
Co.    Three  bonds  for  $1,000  each  and  one  for  $526. 

Astoria,  Ore.  —  Warrant  Call. — The  City  Treasurer  has 
issued  a  call  for  warrants  drawn  on  the  general  fund  and  in- 
dorsed prior  to  Jan.  1,  1003.     The  amount  of  call  is  $17,350  87. 

Bethany,  Mo. — Bond  Call. — This  city  called  for  payment 
April  15  bonds  Nos.  1  and  2,  each  for  $500.  Date  ot  bonds, 
April  15,  1898.     Interest.  5*. 

Callaway  County,  Mo. — Bond  Call. — This  county  has 
called  for  payment  May  1  A%  bonds  Nos.  66  to  95,  inclusive, 
each  for  $1,000,  dated  May  1,  1897. 

Denver,  Col.—  Warrant  Call.— City  Treasurer  C.  S.  Elder 
has  oalled  for  payment  registered  park  warrants  Nos.  11192 
to  11667,  inclusive.  Interest  on  these  warrants  ceaeed  April  15. 

Dabnque,  Iowa. — Bond  Call. — EL  Brinkman,  City  Treas- 
urer, has  called  for  payment  June  1  water-works  bonds  Nos. 
41  to  59  inclusive,  and  No.  370.  Interest  will  cease  on  the 
above  date. 

Fayette  County,  Pa. — Bond  Call.— The  Board  of  Commis- 
sioners, O.  G.  Chick,  Clerk,  call  for  payment  on  May  1, 
1903,  after  which  date  all  interest  will  cease,  court- house 
bonds  Nos.  82,  37,  39,  45,  62,  112,  166,  188  and  208.  The  offi- 
cial notice  of  this  call  states  that  any  other  persons  holding 
court-house  bonds  who  may  wish  to  have  them  redeemed  can 
do  so  by  notifying  the  County  Commissioners. 

Grenada,  Miss. — Bond  Call. — A.  S.  Bell,  Mayor,  called  for 
payment  April  15,  1903,  at  the  Hanover  National  Bank,  New 
York  City,  or  the  Grenada  Bank,  Grenada,  waterworks, 
electric- light  and  sewerage  bonds  numbered  from  1  to  110. 
Interest  ceased  on  the  above  date. 

Henry  County,  Mo.— Bond  Call.— Interest  ceased  April 
5  on  bonds  Nos.  201  to  215,  inclusive.  Denomination,  $1,000. 
Date,  July  5,  1387.    Interest,  5%. 

Jefferson  County  (P.  0.  Steubenville),  Ohio.— Bond  Call. 
—  G.  P.  Harden,  County  Auditor,  calls  tor  payment  bonds 
Nos.  1  to  100,  inclusive,  of  the  fourth  series  of  5%  turnpike 
bonds  dated  April  1,  1893,  and  subject  to  call  April  1,  1903. 
Payment  will  be  made  at  office  of  the  County  Treasurer. 

Liberty  Township,  Kingman  County,  Kan.—  Bond  Call. — 
Ben  Morisse,  Township  Treasurer,  calls  for  payment  May  1 
at  the  Kansas  State  fiscal  agency  in  New  York  City,  bonds 
Nos.  3  to  18,  inclusive,  $1,000  each,  dated  July  1,  1887,  and 
due  July  1, 1917,  issued  in  aid  of  the  Chicago  Kansas  &  West- 
ern Railroad  Co.    Interest  ceases  after  May  1,  1903. 

Mount  Vernon,  Mo. — Bond  Call. — This  city  called  for  pay- 
ment April  1  at  the  Merchants'  Laclede  National  Bank,  St. 
Louis,  $16,000  6%  water-works  bonds.  Date,  April  1,  1897. 
Maturity,  April  1,  1917;  subject  to  call  after  April  1,  1902. 
Denomination,  $500.  Interest,  April  1  and  October  1.  W.  S. 
Kendall  is  City  Treasurer. 

Multnomah  County,  Oregon. — Warrant  Call.— John  M, 
Lewis,  County  Treasurer,  has  called  for  payment  county 
warrants  Class  "C"  drawn  upon  the  road  fund,  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funds" 
up  to  Sept.  9, 1902;  also  warrants  on  Class  "36"  drawn  on 
the  general  fund  and  indorsed  up  to  June  17,  1902. 

New  Orleans,  La. — Premium  Bonds  Drawn. — The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  Apr.  15, 1908  (for  payment  July  15,  1903),  this  being 
the  one  hundred  and  tenth  allotment:  Series  12,  49.  345, 
383,  556,  831,  860,  1166,  1171,  1670,  1671,  1804,  2066,  2159, 
2193,  2193,  2428,  2598,2888,  3004,  3338,  3432,  3481,  4200,  4221, 
4295,  4324,  4396,  4424,4801,  4811,  5036,  5157,  5487,  5826,  5989, 
6545,  6707,  7406,  7674,7687,  7746,  8030,  8051,  8261,  8i62,  8291, 
8464,  8858,  9922.    Series  Nos.  6734  to  1000O  were  never  iseued. 

San  Miguel  County,  Colo.— Bond  Call.— Messis,  E.  H. 

Rollins  &  Sons  of  Denver  call  attention  in  our  advertising 

columns  elsewhere  to  the  fact  that  interest  ceaeed  on  Jan.  20, 

1903,  on  bonds  of  this  county  issued  Jan.  1,  1885,  and  Jan.  1, 

1888,  bearing  1%  interest,  and  issued  July  1,  1892,  bearing  H 

interest.    Over  $50,000  of  these  bonds  have  not  as  yet  been 

presented  for  payment  to  E.  H.   Rollins  &  Sons,  to  whom 

they  should  be  presented.    See  V.  76,  p.  281. 

Zainbrota,  Goodhue  County,  Minn.— Bond  Call.— H.  E. 
Weiss,  Village  Recorder,  calls  for  payment  July  1,  1903,  at 
the  Security  Bank  of  Zumbrota,  bonds  issued  in  aid  of  the 
Duluth  Red  Wing  &  Southern  Railroad. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows.  ; 

Adams,  Ore. — Bond  Offering.— Proposals  will  be  received 
by  this  city  for  $5,000  10  20  year  (optional)  water  bonds. 

Alexander  County  (P.  O.  Cairo),  111.— Bond  Offering.— 
This  county  will  sell  at  3  p.  m,.  May  2,  the  $43,000  A%  judg- 
ment bonds  mentioned  in  V.  78,  p.  770.  Authority,  vote  of 
968  for  to  53  against  at  election  held  March  21,  1903.  De- 
nomination, $1,000.  Date,  July  1,  1903.  Interest  semi-an- 
nually at  the  First  National  Bank,  New  York  City.  Ma- 
turity, July  1,  1923.  The  total  debt  of  the  county,  including 
this  issue,  is  $98,000.  Floating  debt,  additional,  $18,694  61. 
Assessed  valuation  as  equalized  in   1902  by  the  State  Bjard 
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of  Equalization,  $3,299,705;  real  value  about  $11,498,525. 
Jesse  E.  Miller  is  County  Clerk. 

Alexandria,  La.— Bonds  Voted.— On  April  14  this  city 
voted  to  issue  $28,000  street-paving  bonds.  The  vote  was  84 
for  to  4  against,  while  the  property  values  were  $207,012  for 
to  $4,305  against. 

Alexandria,  S.  Dak.— Bond  Sale.— On  April  20  $10,000  5* 
water  bonds  were  sold  to  the  State  of  South  Dakota  for  the 
Permanent  School  Fund  at  par,  Bonds  mature  in  20  years, 
with  option  of  paying  the  same  in  ten  or  fifteen  years  after 
date. 

Arapahoe  (Neb.)  School  District.— Bonds  Defeated.— At 
a  special  election  held  in  this  district  on  April  7  the  proposi- 
tion to  issue  school-building  bonds  failed  to  carry,  although 
receiving  a  majority  of  the  votes  cast.  It  is  stated  that  the 
defeat  was  caused  by  some  mistakes  made  in  the  manner  of 
calling  the  election,  and  a  general  misunderstanding  of  the 
voters  in  regard  to  the  same. 

Argyle,  Mian. — Bond  Sale. — This  village  has  sold  an  issue 
of  $5,600  5)4%  15-year  electric-light-plant  bonds  to  the  Mer- 
chant's Bank  of  Argyle  at  par.  Date  of  bonds,  March  9, 1903. 
Interest,  annnal.  Denomination,  five  for  $1,000  each  and  one 
for  $600. 

Arlington  (Texas)  School  District.— Bond  Election.— An 
election  will  be  held  May  14  to  vote  on  the  question  of  issu- 
ing  $12,000  school-house  bonds. 

Athens,  6a.— Bids  Rejected —Bond  Offering.— All  bids  re- 
ceived April  7  for  the  $50,000  4*  80-year  gold  city-hall 
bonds  were  rejected.  These  bonds  are  now  being  offered  by 
J.  F.  Rhodes,  Mayor.  They  are  dated  June  1.  1903,  and  the 
interest  will  be  payable  semi  annually  in  New  York  City. 

Avon-by-the-Sea,  N.  J.—  Bond  Sate.— This  borongh  on  April 
18  sold  an  issue  of  $35,000  5%  1-35  year  (serial)  water  bonds 
to  Thompson,  Tenney  &  Crawford,  New  York  City,  at  100  10 
and  interest.  The  $32,000  5g  sewer  bonds  offered  on  the  same 
day  were  not  sold.  Denomination  of  bonds,  $500.  Interest, 
semi-annual, 

Azasa,  Cal. — Bond  Election.— An  election  will  be  held  May 
23  to  vote  on  the  question  of  issuing  $10,000  city-hall  bonds. 

Baker  City,  Ore.—  Bonds  Voted.—  This  city  on  April  13 
voted  to  issue  bonds  for  a  city  hall  and  for  sewers. 

Baker  Count)  (Ore.)  School  District  No.  61.— Bond  Of- 
fering.—Proposals  will  be  received  until  12  M.,  May  10  (this 
date  falls  on  Sunday,  but  it  is  so  given  in  the  advertisement), 
by  R.  R.  Palmer,  County  Treasurer,  for  $1,500  5}0  15  year 
bonds.  Interest,  semi-annual.  Certified  check  for  $100,  pay- 
able to  the  County  Treasurer,  required. 

Barrie,  Ont. — Debenture  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  May  2,  by  E,  Donnell,  Town  Treasurer,  for 
$25,535  4%  electric-light,  water-works,  sewer  and  cement- 
walk  debentures.  Securities  are  guaranteed  by  the  County 
of  Simcoe. 

Bartlett,  Texas.— Bonds  Not  Sold.— We  are  advised  that 
the  $6,000  4<{  5-40-year  water-works  bonds  offered  for  sale  on 
March  25  and  again  on  April  6  have  not  yet  been  disposed  of. 
For  description  of  securities  see  V.  76,  p.  610. 

Baj  City,  Mich.— Bond  Sale.-On  April  18  $49,500  1%  local- 
improvement  bonds  were  awarded  to  the  Commercial  Bank 
of  Bay  City  at  100  101.     Following  are  the  bids: 

Commercial  B'k  of  Bay  City. $49,550  00  I  W.  J.  Hayes  ft  Song.  Cleve...  49,607  00 
6.  A.  Kean.  Chicago. 49,624  75  | 

Denomination,  three  for  $500  each  and  the  remaining  bonds 
$1,000  each.  Date,  May  1,  1903.  Interest,  semi-annual.  Ma- 
turity, $16,5C0  on  May  1  of  each  of  the  years  1907, 1909  and 
1911. 

Berkley,  Va.—  Bonds  Proposed.— The  issuance  of  $40,000 
general-improvement  bonds  is  being  considered. 

Bisbee,  Cochise  Connty,  Ariz.— Bonds  Defeated. — This 
city  by  a  vote  of  78  for  to  92  against  recently  defeated  a  prop- 
osition to  issue  $2,000  fire- protection  bonds. 

Britton  Independent  School  District,  Marshall  Connty, 
S.  Dak.— Bond  Sale.— We  are  jast  advised  that  the  $5,000  6£ 
15-20-year  (optional)  bonds  described  in  V.  76,  p.  610,  and 
offered  for  sale  on  March  80,  were  awarded  to  the  First  Na- 
tional Bank  of  Britton  at  102  05. 

Bntler  Connty  (P.  O.  Hamilton),  Ohio.— Bond  Sale.— We 
give  below  the  bids  received  April  16  for  the  $20,000  4|  re- 
funding court-house  bonds  and  the  $20,000  A.%  refunding 
county-debt  bonds  described  in  V.  76,  p.  823  : 

$20,000  Ref.  $20,000  Ref 

__._.__                                                C.  H.  Bonds.  Counti  Bds. 

W.  J.  Hayes  &  Sons,  Cleveland  $20,744  uo  $10,  00  00 

Denison,  Prior  &  Co.,  Cleveland  and  Boston 20.41050  20,337  00 

First  National  Bank,  Hamilton ^0,865  75  20,3*5  75 

N.  W.  Harris  &  Co  ,  Chicago 20,15000  20,177  35 

Well,  Roth  &  Co.,  Cinclnuati 2C.O0OOO  20,060  00 

Parson,  Leach  &  Co.,  Chicago 20,00000  sdO.OaOOO 

All  bids  include  aocrued  interest. 

Cadillac,  Mich.— Bond  Offering  —Proposals  will  be  re- 
ceived until  12  M.,  May  11,  by  W.  J.  Smith,  City  Clerk,  for 
$35,000  4£  public-improvement  bonds.  Denomination,  $1,000. 
Date,  June  1,  1903.  Interest  semi-annually  on  April  1  and 
October  1  at  the  Cadillac  State  Bank  of  Cadillac.  Maturity, 
$7,000  yearly  on  April  1  from  1912  to  1916,  inclusive.  Bids 
will  be  opened  at  7:30  P.  M.,  May  11. 

Cambridge.  Ohio.— Bonds  Refused.— It  is  stated  in  local 
papers  that  Feder,  Holzman  &  Co.  of  Cincinnati  have  re- 
fused to  take  the  $8,000  4%  20-year  street-improvement  bonds 
awarded  to  them  on  March  2. 

Camden,  N.  J.— Bonds  Proposed.— The  issuance  of  $75,000 
street-improvement  bonds  is  being  considered. 

Canandaigna,  N.  Y.— Bond  Election.—  An  election  will  be 
held  May  5  to  vote  on  the  question  of  issuing  $200,000  street- 
improvement  bonds. 


Cape  May,  N.  J.— Bids.— Following  are  the  bids  received 
April  21  for  the  $125,000  £%,%  30-year  improvement  bonds  de- 
scribed in  V.  76,  p.  716  : 


For  i)i%  Bond*.  For  5*  Bondt. 

S.  A.  Kean,  Chicago $12S,000    E.  D.  Shepard  A  Co.,N.  Y. 

W.  J.  Hares  &  Sons.  Cleve  ....  m,oe4  I 


..$126,325 


Action  on  bids  postponed. 

Carlstadt  School  District,  Bergen  Connty,  N.  J.— Bond 

Sale.— The  $15,000  4<S  30-year  school  bonds  offered  but  not 
sold  on  March  24  were  disposed  of  on  April  4  to  the  Carl- 
stadt National  Bank  at  102-50.  For  description  of  bonds  see 
Chronicle  March  7. 

Charlottesville,  Va.— Bonds  Not  Sold.— No  satisfactory 
bids  were  received  April  15  for  the  $70,000  4$  street- improve- 
ment bonds  offered  for  sale  on  that  day.  The  issue  will  be 
re-advertised,  we  are  advised,  at  a  later  date,  when  the  money 
market  is  in  a  better  condition.  For  description  of  bonds  see 
V.  76,  p.  555. 

Chickasha,  Ind.  Ter.—  Bond  Election.— An  election  willbe 
held  May  19  to  vote  on  the  question  of  issuing  $135,000  5*  30- 
year  bonds,  of  which  $75,000  will  be  used  for  water,  $25,000 
for  sewers,  $10,000  for  street  paving  and  $25,000  to  pay  off 
present  indebtedness. 

Clayton  (Town),  Jefferson  Connty,  N.  Y.—Bond  Offering. 
—Proposals  will  be  received  until  1  p.  M.,  April  28,  by  S.  H. 
Johnson,  Town  Clerk,  for  $15,000  town-hall  bonds.  Author- 
ity, election  held  April  14,  1903.  Denomination,  $1,000.  In- 
terest not  to  exoeed  4g.  Maturity,  one  bond  yearly.  Cer- 
tified cheok  or  bank  draft  for  $1,500,  payable  to  R.  P.  Grant, 
Supervisor,  required. 

Cleveland,  Ohio. — Bond  Offer  ing.—  Proposals  will  be  re- 
ceived until  12  m.,  May  22,  by  J.  P.  Madigan,  City  Auditor, 
for  $100,000  A.%  elevated  roadway  coupon  bonds.  Denomina- 
tion, $1,000.  Date,  June  1,  1903.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  June  1, 1918.  A  certified  check  on  a  national  bank 
for  656  of  amount  bid  for,  payable  to  the  order  of  the  City 
Treasurer,  is  required.  Bids  must  be  made  on  blanks  ob- 
tained from  City  Auditor.  Purchaser  to  pay  accrued  in- 
terest. 

Colorado  Springs,  Colo.— Bond  Offering.— Proposals  will 
be  received  until  7  p.  m.,  May  4,  by  K.  M.  McMillan,  City 
Clerk,  for  $409,000  i.%  gold  water-extension  bonds,  as  follows: 

$206,000  bonds  for  the  purchase  of  water  pipes  and  mains  and  laying  same. 
138,000  bonds  for  the  construction  of  reservoirs  Nos.  4  and  5,  In  tne  Middle 
Beaver  Valley  and  Seven  Lakes  District,  and  also  to  lay  pipe  lines 
to  connect  reservoirs. 
65,000  bonds  for  the  construction  of  St.  John  Tunnel  in  the  Seven  Lakes 
District  to  bring  the  waters  of  the  Middle  Beaver  into  Lake  Mo- 
raine. 

Denomination  of  bonds,  $1,000.  Date,  June  1,  1903.  In- 
terest semi-annually  at  office  of  City  Treasurer,  or  at  Chem- 
ical National  Bank,  New  York  City.  Maturity,  June  1, 1918, 
subject  to  call  after  June  1,  1913.  Certified  oheck  for  5^  of 
the  amount  of  bid  required. 

Comanche  Connty,  Texas.— Bonds  Approved.—  An  issue  of 
$80,000  jail  bonds  has  been  approved  by  the  Attorney- Gen- 
eral. 

Crestline  (Ohio)  School  District.— Bonds  Defeated.— Ac- 
cording to  local  papers  the  proposition  to  issue  $25,000  school- 
building  bonds  at  the  recent  election  failed  to  carry  by  two 
votes 

Crowley,  La.— Bond  Sale.— On  April  15  the  $100,000  5* 
water- works  and  electric-light  bonds  described  in  V.  76,  p. 
669,  were  awarded  jointly  to  the  Bank  of  Acadia  of  Crowley 
and  F.  L.  Fuller  of  Chicago. 

Dickinson  (No.  Dak.)  S' hool  District. -Bond  Election.— 
An  election  will  be  held  May  1  to  vote  on  the  question  of 
issuing  $15,000  school  bonds.  If  authorized,  we  are  advised 
that  these  securities  will  probably  be  sold  to  the  State. 

Dnlntb,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  May  11,  by  the  Common  Council,  for 
140,000  i%  gold  water  and  light-plant  bonds.  Authority, 
Section  286  of  the  Charter  of  the  City  of  Duluth.  Denomina- 
tions, $1,000,  $500,  $100  and  $50.  Date,  May  1,  1903.  Inter- 
est semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City.  Maturity,  May  1,  1933.  All  bids  mu3t  be 
unconditional,  Each  bidder  will  be  required  to  deposit  prior 
to  2  p.  M.  on  day  of  sale  a  certified  check  or  a  certificate  of 
deposit  on  a  national  bank  for  H  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  City  of  Duluth.  Actual  resi- 
dents of  the  City  of  Duluth  will  be  given  the  preference  in 
case  of  bids  otherwise  equal.  These  bonds  were  offered  as 
3>£  per  cents  on  April  6,  but  were  not  sold. 

Evangeline  Township  School  District  No.  1,  Frl,  Charle- 
voix Connty  (P.  O.  Boyne  City),  Mich.—  Bond  Award  Post- 
poned.—The  award  of  the  $15,000  5%  school  building  coupon 
bonds  offered  for  sale  on  April  15  has  been  postponed  until 
May  1.    For  description  of  bonds  see  V.  76,  p.  669. 

Fargo,  No.  Dak. — Bonds  Defeated. — At  an  election  recently 
held  in  this  city  a  proposition  to  issue  $22,000  water-works 
bonds  failed  to  carry. 

Fayetteville,  Tenn.— Election  Not  Held.— We  are  advised 
that  the  election  which  was  to  have  been  held  on  March  28 
to  vote  upon  the  question  of  issuing  $12,000  electric  light- 
plant  bonds  was  withdrawn.  Another  election  will  be  called, 
out  the  date  is  not  yet  decided  upon. 

Fernandina,  Fla. — Bonds  Proposed.  —A  bill  is  before  the 
State  Legislature  authorizing  the  issuance  of  $175,000  inter- 
nal-improvement bonds. 

Filley  Township, Gage  Connty,  Neb.— Bond  Election.—  An 
election  will  be  held  May  26  in  this  township  to  vote  on 
the  question  of  issuing  $5,000  bonds  in  aid  of  tne  Kansas  City 
Beatrice  &  Western  Railway. 
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Finney  County  (P.  O.  Garden  City),  Kan.— Details  of 
Bonds.— We  are  advised  that  $13,000  of  the  funding  bonde 
mentioned  in  V.  70,  p.  555,  will  be  sold  at  private  sale.  Date, 
May  1,  1908.  Denomination,  $1,000.  Interest  (not  exceeding 
6?)  payable  January  1  and  July  1.  Maturity,  May  1,  1918. 
Wm.  Ford  is  County  Treasurer. 

Franklin  Township,  Johnson  County,  Ind.— Subsidy  Elec- 
tion.— On  May  12  an  election  will  be  held  to  rote  upon  the 
question  of  granting  a  1  per  cent  subsidy  to  the  Franklin  <fc 
Southwestern  Traction  Co. 

Frederick,  Md. — Bonds  Proposed.— Mayor  Smith  is  reported 
as  saying  that  in  his  annual  message  next  month  he  will  rec- 
ommend the  issuance  of  $100,000  street-improvement  bonds. 

Fremont,  Ohio.— Bond  Sale.- On  April  30  $10  000  re- 
funding bonds  were  awarded  to  the  Croghan  bank  of  Fre- 
mont at  100  08  and  $10,000  4i  water-extension  bonds  were 
awarded  to  the  Fremont  Savings  Bank  at  100  05.  Follow- 
ing are  the  bids : 

$10,000 
Ii'f.  lionds. 

Croghan  Bank  of  Fremont »iu,003 

Fremont  Savings  Bank 10,OtO 

S.  A.  Kean.  Chicago 10,020 

New  Kim  National  Bank,  Columbus 10.000 

Gilmer  (Texas)  Independent  School  District.— Bonds 
Authorized. — This  district  has  been  authorized  to  Issue  $12,- 
000  4%  scbool-building  bonds. 

Glenville,  Ohio.— Loan  Authorized.— The  Village  Council 
has  authorized  the  issuance  of  a  $5,000  temporary-debt  cer- 
tificate. Date,  April  16,  1908.  Maturity,  Oct.  16,  1903.  In- 
terest, not  exceeding  6£. 

Grand  view,  Texas.— Bond  Approved.— An  isBue  of  $10,000 
water  bonds  was  recently  approved  by  the  Attorney-Gen- 
eral. 

Greenport,  N.  Y.— Bonds  Voted.— This  village  on  April  16 
by  a  vote  of  71  to  10  authorized  the  issuance  of  $23,000  elec- 
tric-light-plant-extension  bonds. 

Harrodsburg,  Ky.— Bonds  Authorized,—  The  City  Counoil 
has  authorized  the  issuance  of  the  $18,000  bonds  voted  at  the 
November  election  for  the  construction  of  a  lighting 
plant. 

Hastings  (Neb.)  School  District.— Description  of  Bonds. 
— The  $40,000  high  school  bonds,  which  we  stated  last  week 
had  been  authorized  at  the  election  held  April  7,  will  carry 
4%  Interest,  payable  semi-annually  in  New  York  City.  Ma- 
turity, 20  years,  optional  after  10  years.  Bonds  will  be  offered 
for  sale,  we  are  advised,  in  about  two  or  three  weeks. 

Hensley  Township,  Johnson  County,  Ind.— Subsidy  Elec- 
tion.— A  special  election  will  be  held  in  this  township  May  18 
for  the  purpose  of  submitting  to  the  people  the  question  of 
granting  a  one-per-cent  subsidy  to  the  Franklin  &  South- 
western Traction  Co. 

Hinds  County,  Miss.— Bonds  Authorized.— The  Board  of 
Supervisors  has  passed  an  order  which  provides  for  the  is- 
suance of  $108,000  refunding  bonds. 

Honea  Path,  Anderson  County,  S.  C— Bonds  Voted.— By 
a  vote  of  71  to  8,  this  town  on  April  7  authorized  the  issu- 
ance of  $8,000  school  bonds. 

Hubbard,  Ohio.— Bonds  Voted. — This  village  on  April  6 
voted  to  issue  $10,000  42  electric  light-plant  bonds.  Interest 
will  be  payable  at  the  Hubbard  Banking  Co.  Date  of  sale 
not  determined. 

Hyde  Park,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  April  28,  by  Henry  S.  Bunton,  Town 
Treasurer,  for  $40,000  4*  coupon  sewer  bonds.  Denomina- 
tion, $1,000.  Date.  May  1, 1903.  Interest,  semi-annual.  Ma- 
turity, $4,000  yearly  on  May  1  from  1904  to  1913,  inclusive. 
The  validity  of  these  bonds  has  been  approved  by  Messrs. 
Storey,  Thorndike,  Palmer  &  Thayer  of  Boston. 

Illon,  N.  Y.— Bonds  Voted.—  This  village  on  April  7  by  a 
majority  of  330  voted  to  issue  $69,000  bonds  to  enlarge  and 
extend  the  water  system. 

Inlet  (Town),  Hamilton  County,  N.  Y.— Bond  Sale.— On 
April  15  the  $10,000  5%  1-10-year  highway  bonds  described  in 
V.  76,  p.  772,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  lOi'46.    Following  are  the  bids  : 


W.  J.  Hayes  *  Sons.Cleveland.lC4  46 
O'Connor  &  Kahler.  New  York. 103-66 
Geo.  M.  Umui,  New  fork. 10193 


Jose,  Parker  &  Co..  Boston. lOO'OO 

S.  A.  Kean,  Chicago U  0  00 


Irwin  (Ohio)  School  District.— Bonds  Defeated.— At  an 
election  held  April  11  this  district  voted  against  the  erection 
of  a  $10,000  school  building. 

Jackson,  Miss. — Bond  Offering.— Proposals  will  be  received 
until  8:80  p.  m.,  May  5,  by  Y.  D.  Lott,  City  Clerk,  for  $7,800 
5£  school  bonds.  Denomination,  $100.  Interest  payable 
at  office  of  City  Treasurer.  Maturity,  5100  '-every  year  from 
one  to  twenty  years,  inclusive,  and  $5,800  on  the  twentieth 
year."  No  conditional  bids  will  be  considered.  All  bidders 
must  satisfy  themselves  as  to  the  legality  of  tne  bonds  before 
bidding.  Certified  check  for  5%  of  the  bonds  bid  for,  on  some 
bank  in  Jackson,  payable  to  the  City  Clerk,  required. 

Jackson  County,  Texas.— Bonds  Defeated.— The  proposi- 
tion to  issue  $40,000  courthouse  and  §2,000  bridge  bonds 
failed  to  carry  at  the  election  held  April  14. 

Jefferson  City  (Mo.)  School  District.— Bond  Offering,— 
Proposals  will  be  received  until  3  p.  m.,  May  12,  by  George 
W.  Wagner,  Secretary  School  Board,  for  $80,000  4*  bonds 
voted  at  the  election  held  Feb.  17,  19J3.  Denomination, 
$500.  Date,  July  1,  1908.  Interest  semi  annually  at  the  Bank 
of  Commerce  in  St.  Louis.  Maturity,  July  1,  1923;  subject 
to  call  July  1,  1908.  Certified  check  for  $300,  payable  to  the 
Secretary  of  the  School  District,  required. 

Jefferson  County  (P.O.  SteubenrUle),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m  ,  April  25,  by  the 


Commissioners  of  the  Portland  and  Dillonvale  Free  Turn- 
pike, oare  of  the  County  Auditor,  for  $22,000  &%  bondB.  De- 
nomination, $500.  Date,  June  1,  1903.  Interest,  semi-annual. 
Maturity,  $1,000  each  six  months  from  June  1,  1904,  to 
Dec.  1,  1910,  inclusive,  and  $8,000  June  1,  1911.  Certified 
check  for  5%  of  the  bonds  bid  for  rtquired. 

Jefferson  County,  Texas. — Bonds  Approved.— The  Attor- 
ney. General  has  approved  the  issuance  of  $22,000  refunding- 
jail  and  $22,500  bridge-repair  bonds. 

Jersey  City,  N.  J. — Temporary  Loan. — The  Board  of  Fi- 
nance on  April  15  authorized  a  4%  temporary  loan  of  $300,000 
in  anticipation  of  the  collection  of  taxes  for  1900,  1901  and 
1908. 

Johnstown,  Ohio.— Bond  Sale.— On  April  20  the  $12,000 
4%i  water  bonds  mentioned  in  V.  76,  p.  879,  were  awarded 
to  the  Citizens'  National  Bank  of  New  Lexington  at  102*833 
and  accrued  interest  from  Sept.  1,  1902.  Following  are  the 
bids  : 


Citizens'  Nat.  B'k.  Now  Lex.. $12,280  00  I 
State  Sav.  Bank  Co..  Toledo..  12.*  U  «0 
NewlstNat.Bank.Columbus.  12,127  60  1 


Denlson,  Prior  &  Co..  Cleve- 

land  and  Boston $12,096  00 

V.  ri.  BiiggsACo.,Clncln...  .    12.026  00 


Morris  Bros.  4Chrlstensen(4Hs).8S,081  I 
State  of  Washington...  |  ^s):;*8.000 


Kaufman,  Texas.— Bond  Election.— On  April  80  the  people 
of  this  city  will  vote  upon  the  question  of  i8suingl$5,000  ad- 
ditional water-works  bonds. 

Kaufman  County,  Texas.— Bonds  Proposed. — This  county 
proposes  to  issue  $100,000  road-improvement  bonds. 

Kiester,  Faribault  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m„  May  18,  by  C.  W.  Teub- 
ner,  Village  Recorder,  for  $6,000  5%  20-year  water-works 
bonds.  Denomination,  $1,000.  Date,  Jan.  1,  1903.  Interest 
semi-annually  at  the  Continental  National  Bank,  Chicago. 
Certified  check  for  $200,  payable  to  the  above-named  Re- 
corder, required. 

King  County  (  Wash. )  School  District  No.  3.— Bond  Sale. 
—On  April  15  the  $8,000  10  20-year  (optional)  school- building 
bonds  were  awarded  to  Morris  Bros.  &  Christensen  of  Port- 
land at  101  '01  for  4>£;r;  bonds.    Following  are  the  bids  : 

Wm.  D.  Perkins  &  Co.  (4&s).  ...18,000 
Thompson,  Tenney  &  Crawford 

Co.  (6*i8) 8,050 

B.  H.  Rollins  &  Sons  (Ss) 8,206 

*  Provided  bonds  be'dated  not  prlorito  June  16, 1903. 

Knox  County,  Ohio.— Bond  Sale,— On  April  16  this  county 
sold  at  public  auction  the  $40,000  5*  bridge-fund-deficiency 
bonds  described  in  V.  76,  p,  670,  to  Rogers  &  Son  of  Chagrin 
Falls  at  104-25. 

La  Grange,  Ga. — Bond  Offering.— The  advertisement  pub- 
lished by  this  city  states  that  bids  will  be  received  until  12 
M,  to-day  (April  25)  for  the  $20,000  4%  school  bonds  described 
in  V.  76,  p.  717,  and  not  May  1,  as  we  were  advised  some 
weeks  ago  by  the  city  officials. 

Lebanon,  Pa.— Bond  Election. — An  election  will  be  held 
June  16  to  vote  on  the  question  of  issuing  $300,000  storm- 
sewer,  $150,000  additional  water-pipe  line  and  §50,000  street- 
paving  bonds. 

Leonard  Independent  School  District,  Texas.— Bond 
Sale. — This  district  has  sold  at  par  an  issue  of  $1,700  4% 
bonds  to  the  State  Permanent  School  Fund. 

Lewis  County,  Wash.— Bond  OJJering.— Proposals  will  be 
received  until  May  23,  by  A.  Schooley,  County  Auditor,  for 
$6,000  Lincoln  Creek  Ditch  Fund  bonds.  Denomination, 
$20.  Interest  not  exceeding  1%.  Maturity  on  or  before  5 
years  after  date  of  issue. 

Lexington  (Ky.)  School  District.— Bond  Sale.— On  April 
15  the  $75,000  4%  30-year  building  bonds  described  in  V.  76,  p. 
397,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
103*57  and  interest.    Following  are  the  bids: 

Fenton,  Hood  &  Co.,  Detrolt.175,075  00 
F.  L.  Fuller  &  Co.,  Cleveland.  75.000  00 


W.  J.  Hayes  &  Sons,  Cleve..  .»7fl,927  00 
Seasongood  *  Mayer,  Clnoin.  70.133  60 
Cincinnati  Trust  Co.,  Cincin.  76,666  00 

Lima  (Ohio)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  12  u  ,  May  18,  by  Annie  Disman,  Clerk 
Board  of  Education,  for  $75,000  5%  high-school  bonds.  Au- 
thority, Section  8991,  Revised  Statutes  of  Ohio,  and  election 
held  April  6,  1903.  Interest  semi-annually  in  Lima.  Ma- 
turity, according  to  the  official  advertisement,  is  stated  to 
be  as  follows  :  "$1,500  or  $2,500,  according  to  the  denom- 
ination of  the  bonds,  at  the  expiration  of  six  months  from 
date  of  sale,  and  at  the  same  rate  at  the  expiration  of  each 
six  months  thereafter  until  all  are  redeemed."  Bidders  must 
useformof  bid  furnished  by  the  district.  Proposals  must 
be  accompanied  by  a  certified  check  for  5%  of  the  amount  of 
bonds  bid  for,  payable  to  the  Clerk  Board  of  Education. 

Lincoln,  Neb.— Bonds  Defeated— Bonds  Voted.— At  the  an- 
nual election  on  April  7  the  question  of  issuing  $34,500 sewer 
and  $65,000  lighting-plant  bonds  was  submitted  to  the  peo- 
ple. The  vote  on  the  sewer  bonds!was]l,978  in  favor  of  |to  1,946 
against  and  on  the  lighting  bonds  2  847  to  1,402.  Total  vote 
cast,  4,362.  As  it  requires  a  majority  of  all  votes  cast  to  au- 
thorize a  bond  iseue,  the  sewer  bonds  were  defeated  and  the 
lighting  bond  proposition  carried.  Action  has  not  yet  been 
taken  by  the  City  Council,  but  we  are  advised  that  the  light- 
ing-plant bonds  will  probably  be  10  20-year  (serial)  and  carry 
4%  interest,  payable  semi-annually  at  the  fiscal  agency  of  the 
State  of  Nebraska  in  the  City  of  New  York. 

Logan  Township,  Gage  County,  Neb.— Bond  Election.— 
This  township  will  shortly  vote  on  the  question  of  issuing 
$5,000  bonds  in  aid  of  the  Kansas  City  Beatrice  &  Western 
Railway. 

Lompoc,  Cal.— Bonds  Defeated.— At  an  eleotion  held  in 
this  place  on  April  4  a  proposition  to  organize  an  irrigation 
district  under  the  Wright  Irrigation  Law  and  to  issue  $100. - 
000  bonds  was  voted  down. 
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Louisville.  Ky. — Bond  Sale. — Following  are  the  successful 
bidders  on  April  15  for  the  $200,000  3%%  40-year  gold  refund- 
ing bonds : 

$60,000  Bonds  in  Denomination  of  1100  Each. 


Western  Bank |49.SO:@101'40    |  R.  E.  Heflernan 

$150,000  Bonds  in  Denomination  of  ttOOEach. 


$200®  103-00 


AlmstedtBros $8,000®  10P00 

Otto  Doerr 1,000@10800 


W.  H.  Edinger $70,000®  1C0-.S8 

Western  Bank 60,00t)@101-fi0 

R.  H.  Courtney 20.000@100-76 

A  full  list  of  bids  was  given  on  page  879  of  last  week's 
Chronicle. 

Mcfciregor,  Texas. — Bonds  Approved.— Street-improve- 
ment bonds  to  the  amount  of  $6,500  were  recently  approved 
by  the  Attorney-General. 

Macon  (Mo.)  School  District.— Bond  Election.— A  special 
election  will  be  held  May  12  to  vote  on  the  question  of  issu- 
ing $45,000  school-building  bonds. 

Manchester,  Iowa. — Bond  Sale. — This  city  has  issued  to 
Hutchinson  Bros.  $20,000  A.%%  15-20-year  (optional)  bonds  in 
exchange  for  a  like  amount  of  5  per  cents  owned  by  that 
firm  and  which  would  not  have  matured  for  several  years. 
Hutchinson  Bros,  have  also  taken  an  issue  of  $3,500  4}£$ 
5-15- year  (optional)  funding  bonds. 

Marshall,  Mo.— Proposed  Purchase  of  Water  Plant.— A 
special  election  will  be  held  April  28  to  determine  whether 
this  city  shall  buy  the  existing  water-works  plant  for  $40,000. 
The  works  have  been  in  use  sixteen  years  and  cost,  it  is 
stated,  about  $70,000. 

Michigan. — Acts  of  the  State  Legislature. — We  give  below 
the  status  of  the  various  bond  bills  which  have  been  under 
discussion  in  the  State  Legislature  : 

Bills  Passed  bt  House. 

Dayton  Twp.-H.  B.  No.  293.  authorizing  oourt-houae  loan. 
ES8EXVILLE,  Bay  Co.— H.  B.  No.  515,  authorizing  loan  of  $25,000. 
Hcdson-H.  B.  No.  676,  authorizing  $16,000  street  and  eewer  bonds. 
Ionia— H.  B.  No.  410,  authorizing  refunding  bonds. 
Sbebidan  Ttvp.— H.  B.    No.  292,  authorizing  loan  for  new  court- 
house and  jail. 
Sdgab  Island  Twf-H,  B.  No.  359,  authorizing  loan  for  free  ferry. 

Bills  Passed  by  Both  House  and  Senate. 

Alpena— H.  B.  No.  170,  authorizing  a  loan  for  publlo  Improve- 
ments. 

Addison  8CH.  Dist.— H.  B.  No.  301,  authorizing  loan  of  $5,000. 

Duplain  8ch.  Dist.  No.  2,  Clinton  Co.— H.  B.  No.  238,  authorizing 
loan. 

EcoB8B  Tmp.  8ch.  Dist.  No.  12.— 8.  B.  No.  500,  authorizing $10,030 
sohool  bonds. 

Escanaba  -H.  B.  206,  authorizing  $25,000  sohool  bonds. 

Michigan- 8.  B.  332,  providing  for  the  submission  to  the  voters  of 
the  question  of  calling  a  convention  to  revise  the  Constitution. 

Onaway— H.  B.  No.  1066,  authorizing  $20,000  water-works-exten- 
sion bonds. 

Wyandotte— H.  B.  No.  212,  authorizing  $125,000  sewer  bonds. 

Midland,  Ont.— Debenture  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m  ,  April  27,  by  Thos.  I.  Truman,  Town 
Clerk,  for  $20,000  4%«  debentures  maturing  part  yearly  for 
thirty  years.  These  debentures  are  also  guaranteed  by  the 
County  of  Simcoe. 

MillTale  (Borough),  Pa.— Bond  Sale.— On  April  8  the 
$75,000  it  bonds— $68,500  water  and  $6,500  funding -were 
awarded  to  C.  R.  Williams  &  Co.,  Pittsburgh,  at  100*59  and 
interest.    For  description  of  bonds  see  V.  76,  p.  717. 

Modesto  (Cal.)  Irrigation  District.- Bond  Sale.— On 
April  7  the  $149,000  6<S  20-year  bonds  described  in  V.  76,  p. 
670,  were  awarded  at  par,  $100,000  to  O.  McHenry,  $44,000  to 
J.  E.  Ward  and  $5,000  to  F.  A.  Cressey.  Bonds  are  dated 
Jan.  1,  1903  and  all  awards  are  to  include  accrued  interest. 

Monroe,  La.— Purchase  of  Water  Plant  Authorized.— The 
City  Council  has  authorized  the  purchase  of  the  plant  of  the 
Monroe  Water  Works  &  Light  Co.  for  $60,000.  Bonds  for 
this  purpose  were  voted  over  three  years  ago. 

Monroe,  Mich. — Bond  Election. — A  special  election  will  be 
held  in  this  city  on  May  4  to  vote  upon  thequestion  of  issu- 
ing $32,000  bonds  for  the  purpose  of  extending  the  Front 
Street  pavement  to  the  Pere  Marquette  depot. 

Moutpelier  (Ohio)  School  District.— Bonds  Voted.— We 
are  advised  that  at  the  recent  election  this  district  voted  to 
issue  $11,000  sohool-building  bonds.  Details  of  the  issue  will 
be  given  later. 

Natchez,  Miss. — Interest  Rate  Increased. — The  Board  of 
Aldermen  has  increased  the  rate  of  interest  on  the  $150,000 
water  and  sewer  bonds,  offered  but  not  sold  on  March  2, 
from  4i  to  5$. 

Norfolk,  Ya.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $21,925  65  street- improvement 
bonds, 

North  Carolina.— Correction.— In  the  Chronicle  April  11, 
page  825,  the  date  until  which  proposals  will  be  received  for 
the  $3*10,000  H  State  bonds,  was  through  inadvertency  given 
as  April  20  instead  of  April  28 

North  Kingsbnry,  R.  I.—  Bonds  Authorized.— The  State 
Legislature  has  authorized  this  town  to  issue  bonds. 

Norwalk,  Conn.— Bond  Offering.— As  stated  in  the  Chron- 
icle April  4,  proposals  will  be  received  until  12  M.  (to  be 
opened  at  a  meeting  of  the  City  Council  at  8  p.  m.),  May  18, 
by  Charles  L.  Glover,  Mayor,  for  $80,000  %%%  gold  water- 
works-improvement bonds.  Denomination,  $1,000.  Date, 
June  1,  1903.  Intereet  semi  annually  at  the  Fairfield  County 
National  Bank  of  Norwalk.  Maturity,  June  1,  1928,  sub- 
ject to  call  after  June  1,  1923.  Bonds  are  issued  under  an 
Act  of  the  General  Assembly  of  1903.  Certified  check  for  1* 
of  the  bonds  bid  for,  payable  to  Charles  L.  Glover,  Mayor, 


reauired.     Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Norwalk,  Ohio.— Bond  Sale.— Oa  April  20  the  $8,000  5% 
refunding  certificates  and  $5,000  5%  sewer  bonds  described  in 
V.  76,  p.  825,  were  awarded  to  Denison,  Prior  &  Co.  of  Cleve- 
land and  BostoD.     Following  are  the  bids  : 


Denison,  Prior  &  (  $8,000  bds.  .$8,104  80 

Co \    5.000  bds  .   6.048  50 

NewFlrstNat.B'k,  $13,000bdsls,O70O0 


State  Sav.  Bank  Co $13,017  50 

P.  Curtiss,  15,000  bonds 6,033  00 


to 


Oak  Park,  111. — Bonds  Voted. — This  village  has  voted 
issue  $35,000  village  hall  bonds. 

Oceanside,  Cal.— Bond  Sale.— On  April  14  the  $15,000  5% 
1-40-year  (serial)  water  bonds  were  awarded  to  Isaac  Springer 
&  Co.  of  Los  Angeles  at  104  608  and  interest,  and  the  $10,000 
5%  1-20-year  (serial)  wharf  bonds  were  awarded  to  the  Loa 
Angeles  Trust  Co.  at  101"53.    Followine  are  the  bids: 

$16,000  $10,000 

Water  Bonds.  Wharf  Bds.. 

Isaac  Springer  &  Co.,  Los  Angeles  $lf-,69!25  $10,000  00 

Los  Angeles  Trust  Co 15,"64C0  10,153  00 

Oscar  A.  Trippett,  Los  Angeles lo,35000  

Bank  of  Oceanside 16,100  00  10.000  00 

S.  A.  Kean,  Chicago 15,015  00  10.010  00 

D.  A.  Schweitzer,  Los  Angeles 10,100  00 

See  V.  76,  p.  670,  for  description  of  bonds. 

Oneida  County,  N.  Y. — Bonds  Proposed. — A  bill  recently 
reported  favorably  by  the  Assembly  Committee  of  Internal 
Affairs  provides  for  an  election  in  this  County  to  vote  on  the 
question  of  issuing  $350,000  court-house  bonds. 

Orange  County,  Texas.— Bond  8ale.—  The  State  Board  of 
Education  has  purchased  at  par  an  issue  of  $33,500  Z%i  re- 
funding jail  bonds  of  this  county. 

Osmond,  Neb.— Bonds  Defeated.— On  April  7  the  voters 
defeated  a  proposition  to  issue  bonds  to  pay  off  the  indebted- 
ness of  the  town. 

Payne  (  Village)  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m  ,  May  1,  by  James  D.  McCormick,  Vil- 
lage Clerk,  for  $12,900  h%  Main  and  Merrin  Street  improve- 
ment bonds.  Denomination,  1,290.  Date,  May  1,  1903.  In- 
terest, semi-annual.  Maturity,  $1,290  yearly  on  May  1  from 
1904  to  1918,  inclusive.  Certified  check  or  certificate  of  de- 
posit on  some  bank  in  Payne  must  accompany  proposals. 
Bids  must  be  unconditional,  bidders  being  required  to  sat- 
isfy themselves  as  to  the  legality  of  the  bonds  betore  bidding. 
Purchaser  must  furnish  blank  bonds. 

Pelbam  Union  Free  School  District  No.  1,  Westchester 
County,  N.  ¥.  -Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.,  May  5,  oy  the  Board  of  Education,  Alexan- 
der Anderson,  President,  for  $18,000  school- house  bonds. 
Denomination,  $1,000.  Date,  Feb.  1, 1903.  Interest  (rate  to 
be  named  in  bids,  not  exceeding  4%)  semi-annually  at  office 
of  District  Treasurer.  Maturity,  $1,000  yearly  on  Feb.  1 
lrom  1904  to  1921,  inclusive.  Certified  check  for  $500,  pay- 
able to  the  District  Treasurer,  required.  Bonds  outstand- 
ing, $3,090,  due  Aug.  1,  1903.    Assessed  valuation,  $2,768,297. 

Petersburg,  Va.— Bond  Sale.— Oa  April  23  the  $190,000  4$ 
40-year  gold  refunding  bonds  dercribed  in  V.  76,  p.  719,  were 
awarded  to  local  investors  at  an  average  price  of  103-59. 

Philippine  Islands.—  Certificate  Sate.— Fiek  &  Robinson 
of  New  York  City,  offering  102-513,  were  the  highest  bidders 
on  April  20  for  the  $3,000,000  A.%  temporary  certificates  de- 
scribed in  V.  76,  p.  825,  and  the  bonds  have  therefore  been 
awarded  to  that  firm.  The  Natioaal  City  Bank  of  New  York 
City  at  1022576,  N,  W.  Halsey  &  Co.  at  102-0128,  Vermilye 
&  Co.  at  101-50,  Harvey  Fisk  &  Sons  at  101-50  and  Ferguson 
Bros,  at  101 '50  (all  of  New  York  City),  were  also  among  the 
bidders. 

Phoenix,  Ariz.— Bonds  Defeated. — The  proposition  to]issue 
$300,000  water  bonds  was  defeated  by  a  vote  of  487  for  to  288 
against  at  the  election  held  April  15— a  two-thirds  vote  being 
necessary  to  authorize. 

Plainview  (Minn.)  School  District.— Bonds  Voted.— This 
district  on  April  14  by  a  vote  of  315  to  135  authorized  the 
issuance  of  $28,000  school-house  bonds. 

Plymouth,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  9,  for  $12,5u0  4<E  1-20-year  (optional) 
electric  light  bonds.  Iuterest,  semi-annual.  Bonds  were 
voted  at  a  recent  election. 

Pontiac  Township,  111.— Bonds  Voted.—  By  a  vote  of  5,296 
to  1,202,  this  township  at  the  recent  election  authorized  the 
issuance  of  $61,000  %%%  10-20-year  (optional)  refunding 
bonds. 

Prescott,  Ariz.— Bonds  Voted.— This  city  on  April  14 
voted  to  issue  $100,000  water  bones. 

Ramsey  County  (P.  O  St.  Paul),  Minn.— Bids.—  Of  the 
$120,000  4%  1-5-vear  (serial)  funding  certificates  offered  for 
sale  on  April  15  bids  were  received  for  only  $25,510.  The 
offers  were  as  follows  : 

C.  Newman,  St.  Paul $21,000  1  Anton  Stauch,  St,  Paul $500 

John  E.Barry,  St.  caul 1,000  | 

For  description  of  securities  see  V.  76,  p.  825. 

Bond  Sale.— On  April  20  the  $40,000  3}4<l  jail  bonds  de- 
scribed in  V.  76,  p.  826,  were  awarded  to  Seasongood  & 
Mayer,  Ciacinnati,  at  par,  less  $1,500  for  legal  expenses,  etc. 
This  was  the  only  bid  received. 

Redlands  (Cal.)  Union  High  School  District.— Bonds 
Voted.—  This  district  voted  on  April  11  to  iseue  $60,000  6£ 
bonds  for  additional  high  school  facilities.  Lewis  B.  Avery 
is  Principal  of  the  school. 

Richland  County,  Ohio.— Bonds  Defeated.— We  are  ad- 
vised that  the  taxpayers  on  April  6  defeated  the  proposition 
to  issue  the  $22,000  bonds  mentioned  in  V.  76,  p.  613. 
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Rochester,  N.  Y.— Temporary  Loan.— Certificates  of  in- 
debtedness to  the  amount  of  $120,000,  to  ran  fur  eight 
months,  were  awarded  on  April  15  to  the  Monroe  Connty 
Savings  Bank  of  Rochester  at  an  interest  rate  of  4*50£.  The 
other  bidders  were  the  Rochester  Savings  Bank,  $50,000, 
at  4*4%  and  the  Rochester  Savings  Bank,  $70,000,  at 
4-99*. 

Romt>,  N.  Y.— Bonds  Authorized.—  The  Common  Council 
has  authorized  the  issuance  of  $10,814  48  4%  1  4-year  (serial) 
street  improvement  bonds. 

Sac  City  (Iowa)  School  DiBtr  let.— Bond  Sale— On  April 
10  an  issue  of  $20,000  4%%  5-10-year  (optional)  building 
bonds  was  awarded  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  ac 
10075.  Denomination,  $1,000.  Date,  April  1,1908.  Inter- 
est, semi- annual. 

St.  Clair  Township,  Columbiana  County,  Oliio.— No  Bids 
Received. — No  bids  were  received  on  April  15  for  the  $27,000 
4%  road-improvement  bonds  described  in  V.  76,  p.  77B. 

St.  Francis  Levee  District,  Ark.— Bonds  Authorized— The 
State  Legislature  haa  authorized  this  district  to  issue  $500,000 
Qi  80-40  year  levee  bonds.  Securities  will  be  dated  about 
July  1,  1903.     Date  of  sale  not  determined. 

Salem,  Ohio.— Bond  Sale.—  The  following  bids  were  re- 
ceived April  17  for  the  three  issues  of  5*  1-10-year  (serial) 
paving  bonds,  aggregating  $56,500  : 

. Premium , 

131.250  New    $H.750fi(t»t  $10,500  lln w- 
Oarden  St.         lirnadwav-  ard  st . 

Deulion^Prlor  &  Co.,  Cleveland  and  Bust.  > For  nil,  t2,050 

Well.  Koto  &  Co..  Cincinnati  ■ For  all,      791 ' 

New  First  National  Bank.  Columbus t*57  t  »- 

Seasongood  *  May«r,  Cincinnati .    31*  160  107 

P.  S.  liriggs  A  <o.,  Cincinnati • For  all,      485 ' 

First  National  liana,  Miles Par  Par  Par 

8.  A.  Keau,  Chicago Par  Par  Par 

Bonds  were  awarded  to  Deoison,  Prior  &  Co.,  Cleveland 
and  Boston.    For  description  of  bonds  see  V.  76,  p.  719. 

Saline  Connty  (Neb.)  School  District  No.  28.—  Bonds  Not 
Sold.— The  $14,000  4%%  5-20-year  (optional)  school  bonds  of- 
fered for  sale  on  April  15  were  not  disposed  of.  The  only 
outside  bid  was  from  S.  A.  Kean  of  Chicago  for  5*  bonds  and 
was  rej  ected.  Proposals  were  received  from  local  bidders 
for  $3,000  of  the  bonds  at  par,  but  as  the  whole  issue  must  be 
sold  or  none,  action  on  these  bids,  we  are  advised,  was  de- 
ferred and  the  Director— J.  A.  Wild— was  authorized  to  re- 


cecelve  further  proposals.  Denomination  of  bonds,  $500. 
Date,  July  1,  1003.     Interest,  semi-annual. 

San  Diego,  Cal.— Proposed  Election.— An  election  will 
probably  be  h^ld  in  this  city  in  the  near  future  to  vote  upon 
the  question  of  issuing  the  following  bonds  :  $199,000  water 
improvement,  $140,000  sewer  extension,  $66,000  storm  s*wer 
and  city  park  drainage,  $89,000  boulevard,  $37,000  fire  de- 
partment, $14,000  for  the  final  payment  on  the  purchase  of 
the  city  hall  and  $5,000  for  the  construction  of  two  bridges 
on  B  Street. 

Selkirk,  Man.— Debenture  Offering—  Proposals  will  be  re- 
ceived by  J.  K.  McKenzie,  Mayor,  for  $60,000  4%  refunding 
debentures,  to  mature  in  40  years.  Interest,  payable  semi- 
annually, is  guaranteed  by  the  Provincial  Government. 

Shreveport,  La.— Bond  Election.— An  election  has  been 
called  for  May  12  to  vote  on  the  question  of  issuing  $188,000 
paving,  $20,000  storm-sewer  and  $90,000  city- hall  bonds. 

Solvey,  N.  Y.— Bond  Sale.-  On  April  20  the  $50,000  mac- 
adam and  sidewalk  bonds  described  in  V.  76,  p.  826,  were 
awarded  to  O'Connor  &  Kahler,  New  York  City,  at  par  and 
interest  for  4%  per  cents. 

Springfield,  Ohio.— Bond  Sale.—  On  April  21  the  $20,000 
4%  city-prison,  patrol- house  and  workhouse  bonds,  described 
in  V.  76,  p.  720,  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  100-475. 

Strasburg,  Ohio.— Bond  Sale  —On  April  11  the  $10,000  5% 
bonds  described  in  V.  76,  p.  672,  were  awarded  to  the  Citi- 
zens' Bank  of  Strasburg  at  100*25.  A  bid  of  par  was  also  re- 
ceived from  the  State  Savings  Bank  Co.  of  Toledo. 

Samter  (S.  C.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  May  15.  by  C.  M.  Hurst, 
Secretary  of  the  Board  of  Education,  for  $15,000  4%  20-year 
non-taxable  school  bonds.  Denomination  $500,  Interest, 
semi-annual.  Bonded  debt  of  district,  including  this  issue, 
$31,000. 

Swan  Quarter,  N.  C. — Bonds  Voted.—  This  place  on  April 
11  voted  to  issue  bonds  for  graded  schools. 

Temple,  6a. — Bond  Election. — An  election  will  be  held  May 
20  to  vote  on  the  question  of  issuing  $5,000  school  bonds. 

Tennessee. — Acts  of  the  State  Legislature. — We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature: 


NEW  LOANS. 

CITY   OF   WINNIPEG 
DEBENTURES 


Sealed  tenders  addressed  to  "The  Chairman  of 
the  Fiuance  Committee,"  and  marked  "Tender 
for  Debentures,"  will  be  received  at  the  office 
of  the  City  Comptroller,  City  Hall,  Winnipeg. 
Manitoba,  up  to  3:30  P.  M.  ou 

Friday,  29th   May  next, 

for  the  purchase  of 

^690,960    19 

OK 

City  of   Winnipeg  Debentures, 

payable  in  Winnipeg  in  gold  or  its  equivalent 
Interest  at  FOUR  PERCENT  per  annum,  pay- 
able half-yearly  at  the  Canadian  Bank  of  Com- 
merce in  London,  England;  New  York,  Mon- 
treal, Toronto  and  Winnipeg,  at  holder's  option. 

$34,013  21 running    7  years 

37,40070 "         10      " 

87,986  45 "         15      " 

309,994  35 "  ZO      " 

221,56548 "         30      " 

$690,900  19 

Purchasers  to  take  delivery  in  Winnipeg  and 
pay  accrued  interest.  Tenders  may  be  for 
the  whole  or  part.  No  tender  necessarily 
accepted.  Further  information  furnished  on 
application.  D.  S.  CURRY, 

City  Comptroller. 

Winnipeg,  18th  April,  1903. 


Evauavllle  Gas  A ;  Electric  Light  Co.  5a. 

Kvausville,  Indiana. 

Springfield  Gas  A-  Electric  Co.  5s. 

SpringQeld,  Mo. 
Niagara  Light,  Heat  A  Power  Co.  5s. 

Tonawanda  and  North  Tonawanda,  N.  Y. 
Citizens'  Heat  A  Light  Co.  5s. 

Blwood,  Indiana. 

Bnrllngton  Railway  A  Light  Co.  5s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON    LEWIS  &  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia,  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 
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$80,000 

CITY  OF  NORWALK,  CT., 

WATER    BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  12  O'CLOCK  NOON,  MAY  18TH,  1903, 
for  the  purchase  of  $8J,uOO  3J«  coupon  bonds  of  the 
City  of  Norwalk  IsBued  for  Water  Works  purposes, 
being  part  of  an  authorized  Issue  of  $100,000. 

Bids  will  be  opened  May  18th,  1903,  at  8  o'clock 
P.M. 

Bonds  to  be  of  the  denomination  of  $1,000  each, 
to  be  dated  June  1st.  1903,  and  to  mature  26  years 
afterdate,  with  the  option  of  redemption  20  years 
after  oate.  liueiost  payable  semi-annually  on 
December  1st  and  June  1st.  Both  principal  and 
interest  pajable  at  the  Kairfleld  County  .National 
Bank,  Norwalk,  Coud. 

A  certiBed  check  for  one  per  cent  of  bonds  bid 
for,  payable  to  the  order  of  Charles  L.  Glover, 
Mayor,  must  acec  mpan,  eacn  bid. 

The  bonds  will  be  engraved  under  the  supervision 
of.  and  certihed  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trusi  Company. 

The  right  is  reserved  to  reject  any  and  all  bids. 
CHAKLKS  L.  GLOVER,  Mayor. 

Norwalk,  Ct..  April  23d,  lb03. 


#300,000. 

State  of  North  Carolina 

10-year  4*   Bonds. 

Sealed  bids  should  be  addressed  before  April  28th 
1903,  to  B.  R.  LACY. 

State  Treasurer, 

Raleigh.  N.  C. . 


MUNICIPAL 


AMD 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  Sail  Francisco. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 
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SAN  MIGUEL  COUNTY, 

COLORADO. 

BOND    CALL. 

The  County  Treasurer  has  called  for  payment  San 
Miguel  County.  Colorado,  bonds  issued  January  1st, 
18r5.  and  January  1st,  1888.  bearing  1%  Interest,  and 
bonds  issued  July  1st,  1802,  bearing  8%  Interest. 

The  bonds  will  be  paid  at  the  banking  house  of 
E.  H.  ROLLINS  &  SOtsS.  Interest  ceased  January 
2oth,  1903.  Over  $5t\000  of  the  bonds  have  not  been 
presented  for  payment  and  the  holders  are. losing 
their  interest.  This  notice  is  In  addition  to  the 
legal  notice  published  by  the  Treasurer. 

E.  H.  ROLLINS  &  SONS,  Denver. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

CLINTON  GILBERT, 

3  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.     STOCKS 

INVESTMENT     SECURITIES. 

IOWA  AND  MINNESOTA 

5*  MUNICIPAL,   BONDS, 

Correspondence  Invited. 

HAHKV    B.    POWELL    A    CO. 

Woodstock,  Vermont. 


Kansas  Municipal  Bonds 

Bought  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 
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Bills  Passed  by  Both  House  and  Senate. 

Bristol— Authorizing  improvement  bonds. 
Chattanooga— Authorizing  $200,000  street  and  sewer  honds. 
Clabkstille- Authorizing  $28,000  funding  bonds. 
Clinton— Authorizing  $20,000  school  bonds. 
Columbia- Authorizing  $25,000  electric  light  bonds. 
Davidson  Co  —Authorizing  $50,000  bonds  for  the  benefit  of  the 
Peabody  Normal  College. 
Dickson  Co.— Authorizing  $100,000  road-bond  eleotlon. 
Feanklin  Co.— Authorizing  road  bonds. 
Geaingeb  Co.— Authorizing  $100,000  road  bonds. 
Harbiman -Authorizing  $100,000  refunding  bonds. 
Hawkins  Co.— Authorizing  $16O,0C0  road  bonds. 
Hickman  Co.— Authorizing  $100,000  road  bonds. 
Humboldt— Authorizing  $13,000  school  bonds. 
Jackson  Co.— Authorizing  $17,500  ooarMiouse  bonds. 
Knoxville— Authorizing  $7?  0.000  water  bonds. 
McMinn  Co.    Authorizing  $200,000  road  bonds. 
Madison  Co.— Authoring  $300,000  road  bonds. 
Marion  Co.— Authorizing  $150,000  road  bonds. 
Mcbfbebsboro— Authorizing  $10,000  school  bonds. 
Nashville— Authorizing  bonds  in  aid  of  Peabody  Eduoational  Fund. 
Obion  Co.— Authorizing  $100,000  road  bonds. 
Polk  Co.— Authorizing  $100,000  road  bonds. 
Sweetwater— Authorizing  $40,0G0  street  bonds. 
Trenton— Authorizing  $15,000  electric-light  bonds. 
Tullahoha—  Authorizing  $5,000  water  and  light  bonds. 

Texas.— Bonds  Purchased  by^School  Fund.—  The  Houston 
"Post"  recently  contained  the  following  : 

Austin,  Texas.  April  17.— The  State  School  Board  this  afternoon 
purchased  the  following  bonds  for  the  Permanent  School  Fund  :  Co- 
manohe  jail,  $30,000;  Bastrop  jail.  $10,000;  Jefferson  refunding, 
$44,500;  City  of  Grandvlew,  $10,000,  and  City  of  MoGregor,  $6,500, 
making  a  total  of  $101,000.    Interest  ranges  from  3^  to  5  per  cent. 

Thompson  (Town),  N.  Y.— Bond  Sale.—  This  town  has  sold 
$150,000  \i  and  $8l,0u0  3%t  bonds  to  refund  the  *%  per  cents 
and  the  5  per  cents  maturiDg  March  1, 1908. 

Tipton  Connty,  Ind. — Bond  Sale.—  This  county,  it  is 
stated,  has  awarded  an  iasue  of  $15,000  5£  gravel-road  bonds 
to  the  State  Bank  of  Tipton  for  $15,160.  Following  are  the 
bids: 

State  Bank  of  Tipton  115,1 60  00    J.  F.  Wild  &  Co..  Indtana'lis. . $1 6.C20  00 

Moses  Rosenthal.  Peru 16,16000    Trowbridge  4  NiverCcChio.  16,017  00 

P.  9.BrUgs4Co.,Cincmnati.  15,115  00 

Toledo,  Ohio.— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $2,945  81  i%  coupon  Boalt 
Street  paving  bonds.  Date,  March  17,  1903.  Interest,  semi- 
annual. Principal  payable  in  amount  not  exceeding  $600  in 
any  one  year,  between  and  including  the  years  1903  and  1908. 


Authority,  Section  2704,  as  amended  April  22,  1896,  and  Sec- 
tions 2705,  27C6  and  2707,  Revised  Statutes  of  Ohio. 

The  Common  Council  has  also  authorized  the  issuance  of 
$7,406  08  4%  coupon  Walbridge  Avenue  Improvement  bonds. 
Authority,  8ection  2704  as  amended  April  22,  1896,  and  Sec- 
tions 2705,  2706  and  2707,  Revised  Statutes  of  Ohio.  Date, 
April  21.  1903.  Interest,  semi-annually  at  the  City  Treas- 
urer's office.  Bonds  are  payable,  in  amount  not  exceeding 
$1,500,  in  any  one  year,  between  and  including  the  years 
1908  and  1908. 

Washington.— Bond  Offering.— Proposals  will  be  received 
until  5  p.  m.,  May  1  (and  will  be  opened  at  2  p.  m.  May  5),  by 
D.  B.  Garrison,  Secretary  State  Capitol  Commission,  for 
$76,500  i%  Capitol-BuildiDg-Fund  warrants.  Date  of  war- 
rants, May  1, 1908.  Interest  will  be  payable  anLually  and 
is  guaranteed  by  the  State  of  Washington.  Successful  bid- 
der must  agree  to  take  $25,000  additional  warrants  if  the 
Commission  should  offer  same  within  six  months.  Certified 
check  for  $5,000,  payable  to  State  Treasurer,  required. 

Waxahachie,  Texas.— Bond  Election.— On  May  5  the  prop- 
osition to  issue  $8,000  electric-light-plant  bonds  will  be  sub- 
mitted to  the  people. 

Bonds  Voted.— On  April  7  this  city  voted  to  issue  $24,000 
H  10  30  year  (optional)  publio- school-building  bonds. 

Wells  County,  Ind.— Bond  Sale.— On  April  15  the  County 
Auditor  sold  an  issue  of  $3,500  Wheeler  gravel- road  bonds  to 
the  Wells  County  Bank  at  104  762. 

Winnipeg,  Manitoba. — Debenture  Offering. — Proposals  will 
-be  received  until  8:30  p.  m.,  May  29,  by  D.  S.  Curry,  City 
Comptroller,  for  $690,960  19  A.%  debentures,  running  as  fol- 
lows : 

184,01321 7  years  I  $309,P94  36 20  years 

37,400  70 10  years      221,665  48 30  years 

87.986  46 15  years  I 

Interest  semi-annually  at  the  Canadian  Bank  of  Com- 
merce in  London,  Eog.,  New  York  City,  Montreal,  Toronto 
or  Winnepeg  at  the  holder's  option.  Accrued  interest  to  be 
paid  by  purchasers. 

The  official  notice  of  this  debenture  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 


NEW  LOANS. 


^101,800 

Territory  of  New  Mexico, 

H  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  tie  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico 
at  Santa  Fe.  New  Mexico,  until  MAY  30TH,  1903,  AT 
10  O'CLOCK  A.  M..  for  the  entire  issue  of  the  above 
described  bonds,  delivery  to  be  made  at  New  York, 
Chicago,  St.  Louis  or  Denver.  No  bids  for  less  than 
par  will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids. 

Issue  is  made  under  Council  Bill  23  of  the  35th 
Legislative  Assemoly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  Chapter  58.  Sections 
1  to  12,  Laws  of  1899.  for  purpose  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  ($101,800) 
dollars  of  Casual  Deficit  bonds. 

Bonds  to  be  dated  June  1st.  1908,  and  becoming 
absolutely  due  and  payaole  thirty  years  after  Cate 
and  optional  in  twenty  years  after  date  of  issue: 
payable  In  New  York,  bearing  interest  at  the  rate  of 
four  per  cent  per  annum,  interest  payable  semi- 
annually in  New  York. 

J.  H.  VAUGHN, 
Treasurer  of  New  Mexico. 


FARSON  LEACH  &  00. 

Public  Securities, 

CHICAGO.         HEW  YORK.  BOSTON. 

PHILADELPHIA. 


$50,000  FIRST  MTG.  h%  GOLD  BONDS 

OF  THE 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 

Net    earnings   three   times  the   interest   charger 
Seud  for  circular. 

CHAS.  S.KIDDER  &  CO., 

184     LA    SALLE     STREET,     CHICAGO. 

INVESTMENT  BONDS. 


INVESTMENTS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITT 


P.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la    8alle    street, 

CHICAGO. 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 

CHICAGO,         -        •        •         ILLS. 

LIST    ON    APPLICATION. 


MacDonald,  McOoy  <fe  Co., 

HUM  I  CI  PAL     AMD    CORPORA  TWB 

BONDS. 

171  La  Salle  Street,  Chicago. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  WALL    STREET, 

NEW  YORK. 

DKALXB8  IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  Securities  a  Specialty. 


INVESTMENTS. 


WE    OWN    AND    OFFER 

$30,000  00 

CITY  OF  INDIANAPOLIS 

3K£  Market  House  Bonds, 

Dated   March   2,    1903. 

Maturing  S3. 000  (Ml  on  July  1st 

In  each  of  the  years  1904  to  1913.  inclusive. 

Interest  payable  January  and  July. 

Price  101*25  and  accrued  Interest. 

YleldiBrtfSM&i 
Assesssed  value,  Sl32.927.210. 

Actual  value,  S240.OOU.000. 

Total  Bonded  Debt,  82,451,000. 

Population,  20C000. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


MUNICIPAL   BONDS. 
E.  C.  STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


VICKERS    A    PHELPS, 
15  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIQHS8T    GRADM  RAILROAD 

BONDS. 


SECURE    BANK   VAULT8. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Sound  and  Flat  Bars  and  6-Ply  Plates  and  Anal, 

FOB  8AFB8,  VAULTS,  *C. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS. 

Kent  Ave.,  Heap  and   Hooper   8ts., 
Bale  Man'f 'ers  In  the  C.  8.      BROOKLYN.  N.  T. 

Br\  TvT  T^  Q       and     STOCK 
U1N   JJO       CERTIFICATES 
Finest  Engraved  Work. 

Also  cheaper— but  not  cheap-looking— partly  lltho- 

graped  and  partly  type-printed,  finished  In  a 

few  days.    Send  for  samples. 

ALBERT   H.  KING  &  CO., 

Engravers  and  Lithographers, 

(Telephone Connection.)  103  William  St.,  N.  V. 


nmintrrfl 


pnanrtal 
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Quotation  Supplement  (mothiiv)     Street  KailwmjSuppIement  ^m^) 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  fctamity 

Entered  according  to  Act  of  CougTess,  in  the  year  1903,  by  William  15.  Dana  Company,  in  the  olticoof  Librarian  of  <  longreas,  Washington,  L>.  <J. 


VOL,  76. 


SATURDAY,  MAY  2,  1908. 


NO.  1975. 


%hz  (JPtrottixIe. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance 

Tor  One  Year $10  00 

Tor  Six  Mouths 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  60 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
bank  and  quotation  supplement   i       street  railway  supplement 
Investors'  supplement  State  and  City  Supplement 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Standing  Business  Cards  '  TUre«  Months    (13  times) 39  00 

standing  .Business  cards  -,  six  Mouth8        ,26  tVaes) 50  00 

(  Twelve  Months  (52  times) 87  00 

L  OND  ON  A  QENIS  : 

Messrs.  Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  euh- 
■onptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
•ach. 

M  ILL1A  W  «.  DANA  COMPANY,  Publisher*, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  NEW  YORK. 

CLEARING  BOUSE  BE  TUBUS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  2,  have 
been  $2,182,505,156,  against  $2,132,746,025  last  week  and 
$2,809,166,494  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Meek  Ending  May  2. 


Mew  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

8t.  Louis 

Mew  Orleans 

Seven  cities,  5  days. 
Other  cities,  6  days 


Total  all  cities,  5  days. 
All  clUes,  1  day 


Total  all  cities  for  week. $2,162,505,156 


190a 


$1,059,534,200 

112.U13.757 

00,924,490 

18.223.319 

145,609.723 

85,515,893 

9,838.554 


$1,462,589,930 
279,874,819 


$1,742,464,755 
440,040.401 


1902. 


$1,571,305,409 

130,577.410 

106,782,760 

19,900,749 

152,042,394 

53,629,065 

10.142.114 


$2,044,979,961 
261,089,769 


$2,306,069,730 
503,096.764 


$2,809,166,494 


P.  Cent, 


-326 

—135 

—14-8 

— fe-4 

—4-6 

—52-4 

—30 


—285 
+72 


—244 
—125 


—223 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  25,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  -'I  -3  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  1  *8  per  cent. 


Clearings  ot— 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Boohester 

Syracuse  

Scranton 

Wilmington 

Btugliamton ... 

Chester 

Greer.sburg 

Wliee.ing 

Wilkes  Barre... 

Utlca 

Erie 

Total  Middle. 


Week  ending  April  25. 


1903. 


1.311,282,385 

120.453,003 

66,443.670 

21,078,311 

6.2S8.253 

3,814,250 

8,687,298 

2,053,767 

1,851,9*0 

1,569,043 

1,082,521 

483,000 

407.72-1 

679.334 
871,689 

2,355.951 
379.803 


1,532,747,293 


1902. 


1,904.900.011 

127.475,677 

43,677.641 

24,628.834 

5.573.122 

3,892,135 

2.802,852 

2,568,696 

1,310.999 

1.463,054 

1,079,047 

401,500 

305,95' 

328.212 

008.430 

772,039 

Not  include 

Not  include 


inc.  or 
Dec 


—311 

—55 

+292 

—10-8 

+12-8 

—20 

+240 

—20-1 

+3-1 

--72 

--0-3 

+204 

+53-0 

Vvl 

+12-8 
din  to 

d  ui  t 


190L 


$ 

2.187.478.598 

113.998.283 

50.547.71 

20,740.510 

6,082.339 

2.502,100 

2.564.231 

2,525,272 

1,192,441 

1,360,008 

892.072 

33:  i.  200 

S53.099 

375,744 

491,506 


tal. 

tal. 


2,121,938,211     — 27-S  2.397,382,180  1,240,302,044 


1900. 


t, 064, 446.058 

94.858.940 

39,560.013 

24.374.09U 

4.62 

8.522.499 

8.628.826 

2,090.1  111 

1,007.324 

1,813,227 

942,938 

4  12.100 

810.777 

282,452 


Clearings  at 


ndni'i  A  t 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee    ... 

Columbus 

Indianapolis,.., 

Peoria 

Toledo 

Grand  Haplds.. 

Dayton 

Evansviile 

Youugstown .., 
Spriugtield,  111 , 

Lexington 

Akron 

Kalamazoo 

Koukford 

Springfield,  O... 

Canton , 

Jacksonville  ... 

§uincy , 
loomington  ., 

Jackson , 

Ann  Arbor 

Mansfield 

Decatur. 


Total  Mid.  Western 


San  Francisco . 
Salt  Lake  City.. 

Portland 

Los  Angeles.... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines. 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Colorado  Springs... 
Total  other  West'rn 

St.  Louis 

New  Orleans.... 

Louisville. 

(J  al  veston 

Houston  

Savannah 

Richmond. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxviiie 

Fort  Worth. 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

m  .  John 

Victoria 

Vuneouver 

8uebec 
ttawa. 

London 

Total  Canada 


1903. 


1002.  '',",;'"'  1901. 


124.072,587 
0,601,900 
2.431.046 
1,695,682 
1,485.369 
1,598,918 
1,251,616 

429,210 

•  583.444 

398,418 


141,402,268 

165,755,126 

23,314.050 

9,141,568 

14,005.930 

6.116  077 

3.927.000 

5,547,  l:-;7 

2,443.272 

2,681.028 

1,775.520 

1.771,043 

1,119,146 

725,382 

753,447 

507,016 

771,600 

598.152 

490,155 

341,383 

536,756 

145,184 

350,873 

279,925 

214,171 

72.071- 

276,180 

203.452 


244,472,162 

27,345,505 

2,789,651 

2,712.580 

5,657,718 

8,356,019 

2,227.874 

1,975,242 

359.185 

376,470 

217.004 


47,017,264 

21,059,806 

11,074,641 

7,251,409 

5,460,469 

4,917,675 

4,771,209 

1,862.108 

815,039 

1,747,129 

1,187,008 

798,476 

137,612 

899.701 


61,482.942 

49.611.977 

12,219,125 

9,870.285 

8.089,500 

6,607.047 

2,718.108 

3.525.645 

8,385.202 

2,358,351 

2.522.180 

1,472,271 

1,055.834 

1,094,478 

1,532,150 

1,394,439 

667.000 

977.019 

709,430 

S38.999 

475.000 

951.736 


105,624,106 
2.1S2.746.025 


821,403,040 


20.44S.OS8 

15.507,569 

4.432,041 

1,731.881 

830.905 

873,719 

693,604 

1,220,239 

1,355.41 

1,823,755 

752.931 


149.184.316 

7.034.000 

2,542,408 

1.59  1,907 

1,710  132 

1,845.68] 

1,220,811 

910,029 

686,682 

532.228 

419.273 


168,800,407 

159,813,702 
20,267,000 
8,511.460 
14,038,136 
6,814,431 
3,851,100 
4,523. 143 
2,80 

2,847,478 
1,416.139 
1,278,879 
911,292 
508,508 
529,800 
450,009 
611,800 
474,352 
424,746 
334.805 
437,538 
167,247 
230.932 
209,794 
140,000 
81,343 
215,079 
228.331 


231,195,709 

22,470,278 

3,128,129 

2.326.263 

4.420.650 

3,118.874 

1,629,240 

1,189,297 

897.827 

320,949 

226,581 


39,231594 

17,783,006 
11,657.473 

0,327.217 

5.369,429 

3,932  760 

4.268,173 

1.8S0.275 

897,685 

1.499,146 

L352.892 

572,450 

108,161 

500,000 


56,157,667 

43,366,248 

12,500,472 

9.646,632 

3.051,500 

5,788,891 

2,508.920 

4,263.092 

2.597,215 

1,695,89' 

1,570. 143 

1,880.343 

1,134  939 

092,128 

1,189.032 

786,994 

551,000 

872.014 

405.944 

380,000 

498.087 

Not  include 


94,999.450 
.711.823.164 


806.923.153 


24,552.356 

17, '.IT--, 510 

3,135,870 

1,71  J.862 

825.481 

705,SH0 
005.084 

l,o70,0v 
1.583.488 
Not  Include 


48.972.4621       54  234.967 


l),c 


-10-8 

—180 
—44 
A  6  B 

— 13-2 
— 13-4 
+2-5 
— 6-3 
-37 
+50 
—5-0 


-16-1 

+87 
+150 

+7-5 

+4-5 
—10-2 

+2-0 
+226 

+6-1 
+121 

-  -254 
--386 

-  -22-8 

-  -42-7 
--428 
--12-6 

-  -20-2 
--20-1 
+  15-.3 

+2-0 
+22-6 
—13-2 
+46-3 

+3-8 
+40-0 
— 1T4 
+28-4 
—10-9 


+5-7 

+21-7 
—108 
+10-6 
+27-8 

+7*6 
-f-36-7 
+661 

—96 
+17-2 

— 1-2 


+198 

+184 
—50 

+146 
+1" 

+25-0 
+11-8 
—1-4 
-91 
+165 
—122 
+39-5 
+27-2 
—200 


+95 

+14-4 

—271 

+2-3 

4-1-2 

+14-2 

+8-4 

— 17-3 

+30-3 

+39-1 

+60-6 

+6~ 

—7-0 

+58-1 

-  -28-8 

-  -778 

-  -21-1 
--12-0 

-  -524 
—10-8 

—46 
d  in  to 


+11-2 

-21-3 


+1-8 

—16-7 

—  15-7 
+4P4 

*8 

+  14-1 
--140 
--S1-2 

-  -266 
--152 
1  in  to 


— 9- 


161.700,021 
6,709,600 
2,093.33' 
1,458,838 
1,581 

1.709.  159 

1,34  1.999 

887.618 

599.570 

42l.l9i; 
329.155 


179,340.019 

141.424,352 
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THE  FINANCIAL  SITUATION. 

The  most  conspicuous  event  of  the  week  has  been 
the  unanimous  decision  of  the  Court  of  Appeals  pro- 
nouncing the  Franchise  Tax  Law  valid.  It  will  be 
remembered  that  the  Appellate  Division  of  the  Third 
Department  held  that  the  statute  was  void,  assigning 
as  its  reason  that  it  violated  the  home  rale  part  of  the 
State  Constitution  whioh  declares  that  all  officers 
hitherto  elective  by  the  people  shall  continue  to  be 
elected.  The  Appellate  Court  did  not  question  the 
right  of  the  Legislature  to  tax  franchises;  it  merely 
held  that  the  law  laying  that  tax  was  void  because  it 
transferred  to  State  officers  the  power  which  local 
assessors  possess  under  the  above  provision  to  fix 
valuations  for  local  taxation. 

This  week  we  have  the  Court  of   Appeals   decision 
covering  the  same  point  and  along  the  same  lines 
reaching  an  absolutely  opposite  conclusion.    Iq   en 
forcing  its  view,  the  Court  of  Appeals  tells  us  that 
this  franchise    tax    is   "a  new   kind    of    tax  alto- 
gether," "a  system  never  attempted  before,"  creating 
"property  unknown,  as  to  the  subject  of  taxation,  to 
the  framers  of  our   Constitutions,"  "which  required 
new  methods  of  valuation  and  the  exercise  of  func- 
tions which  had  never  belonged  to  local  assessors." 
That  is  one  leg  of  the  syllogism;  but  left  by  itself  it 
would  not  in  the  least  help  the  ordinary  mind  to  reach 
a  conclusion.    The  Court's  opinion  supplies  the  next 
assumption — for  a  mere  assumption  it   is — and  it  ap- 
pears to  us  a  very  unsafe  and  unusual  one  under  a 
government  by  the  people.    It  is  an  affirmation  that 
"the  property"  subject  to  the  franchise  tax  "was  sui 
generis  and  from  its  nature  could  not  be  valued  ly  local 
officers;"  "It  was  necessary  to  commit  the  power  to 
officers  with  new   functions,  wider   experience    and 
greater  opportunities  for  observation,  who  would  be 
able  to  grasp  the  new  scheme  of  taxation  as  a  whole." 
That  is  to  say,  the  subject  of  the  tax  is  so  subtle  a 
thing  that  home  talent,  home  interests,  home  nonesty 
and  home  scrutiny  were  unequal  to  the  task  of  suc- 
cessfully grappling  with  it,  and  so — what?  Why  to  be 
sure  the  conclusion  is  that  we  must  go  to  Albany  to 
find  the  requisite  talent  and  honesty  to  do  the  work  ! 
When  one  has  in  mind  the  fact  that  this  argument  is 
used  to  override  a  Constitutional  safeguard  which  the 
people  in  their  wisdom  had  imbedded  in  their  funda- 
mental law — shutting  out  the  Legislature  from  med 
dllng  with  local  taxation — one  cannot  help  saying  that 
it  is  entirely  unsatisfactory. 

It  is  claimed  that  this  decision  also  overrides  or 
gives  a  more  liberal  interpretation  to  another  Const! 
tutional  safeguard.  We  refer  to  the  one  limiting  the 
debt-making  power  of  any  county  or  city  of  the  State 
to  "ten  per  centum  of  the  assessed'  valuation  of  the 
real  estate  of  such  county  or  city  subject  to  taxation," 
&c.  That  interpretation  and  application  of  the  de 
cision  is  by  no  means  obvious.  On  the  contrary, 
would  not  the  first  premise  in  the  Court's  argument 
shut  out  any  such  inference?  The  Court,  as  we  have 
seen,  says  that  no  such  source  of  taxation  as  the 
franchise  tax  "was  known"  when  the  Constitution 
was  framed,  and  consequently  could  not  have  been  ia- 
cluded  in  the  home  rule  prohibition.  Applied 
to  the  10  per  cent  real  estate  valuation, 
would  not  the  same  reasoning,  instead  of 
extending  the  existing  debt-limit  provision,  nega- 
tive any  such  extension?  No  such  "real  estate" 
— a  thing  which  "cannot  be  seen,  handled,  measured, 


weighed  or  counted" — existed  when  tne  "real  estate  " 
limitation  went  into  the  Constitution.  It  cannot, 
consequently,  be  put  into  it  now  so  as  virtually  to 
nullify  the  provision.  That  is  the  inference  the  Court's 
reasoning  leads  to.  But  aside  from  the  decision,  to 
claim  or  hold  that  the  Legislature  can  avoid  the  intent 
of  the  Constitutional  debt  limitation  by  inventing  or 
creating  other  things  and  calling  them  real  estatei 
is  to  say  that  it  could  thus  indirectly  override  the 
limit  altogether  by  a  mere  subterfuge. 


The  Wall  Street  market  still  retains  the  pendulum- ; 
like  swing,  now  to  one  side  and  then  to  the  other, 
though  within  narrower  limits  than  a  short  time  ago. 
The  last  movement  upward  drew  for  its  inspiration 
on  the  extremely  favorable  reports  respecting  the 
winter-wheat  crop  and  the  easier  money  market. 
The  early  force  of  those  influences  having  been  spent 
as  it  were,  this  week  in  striking  contrast  a  season 
of  unusual  cold  and  snow  and  ioe  has  visited  the 
whole  farming  section  from  the  Northwest  to  the 
Southwest.  Indeed  reports  have  been  current  that 
the  frosts  had  been  so  severe  as  to  kill  fruit  and  dam- 
age crops  over  a  large  part  of  that  area.  Suoh  sug- 
gestions would  naturally  oultivate  a  feeling  of  uncer- 
tainty, reminding  the  public  that,  although  a  big 
yield  of  winter  wheat  was  almost  assured,  other  crops 
are  far  from  being  made  as  yet,  ia  good  part  not 
being  planted.  It  will  be  noticed,  however,  that 
there  is  much  greater  resisting  power  in  prices,  no 
very  material  setback  having  been  scoured — nothing 
like  the  decline  in  previous  similar  cycles,  when  every 
succeeding  dip  touched  a  lower  level  of  values. 

This  better  and  less  easily  disturbed  feeling  is  fur- 
ther observable  in  the  fact  that  foreign  exchange  has 
likewise  been  advancing  during  the  week,  and  this 
advance  has  been  followed  by  small  withdrawals  of 
gold  for  export.  Thus  we  have  not  only  a  check  to 
the  cheering  crop  reports  which  have  been  current, 
but  a  money  market  drain  also  without  any  consider- 
able declines  in  Wall  Street  securities.  Obviously 
Stock  Exchange  conditions  have  in  divers  ways  be- 
come more  stable.  This  is  true  of  money  market  sur- 
roundings, but  especially  true  because  of  the  much  lower 
8 took  values.  We  do  not  mean  that  one  is  authorized 
to  anticipate  a  general  and  material  advance.  Were 
affairs  to  go  back  to  the  old  level,  we  should  be  in  the 
midst  of  the  old  dangers.  Chief  among  the  surround* 
ings  out  of  which  the  liquidations  that  have  been 
experienced  arose  were  the  very  high  prices  for 
stocks  based  upon  hope — that  is  on  uninterrupted 
progress  in  net  earnings  and  in  further  increases  of 
dividends.  When  those  quotations  ruled,  three  and  a- 
half  per  cent  or  less  was  all  the  return  the  purchaser 
could  earn  on  an  investment  in  the  best  of  them. 
With  such  market  conditions  the  only  chance  of  get- 
ting out  a  profit  was  anticipated  larger  dividends  later 
on.  That  is  an  abnormal  situation.  Money  is  worth 
more  in  America  than  3£  per  cent.  When  and  so  far 
as  that  level  prevails,  it  is  a  position  of  unsafe ty.  Then 
it  is  that  investors  sell  out  and  the  inexperienced 
make  their  ventures. 

"~~ ~~ " 
Among  the  other  decisions  of  the  week  has  been 
one  by  the  Court  of  Appeals  of  this  State,  declaring 
unconstitutional  the  State  eight-hour  law.  This  ie 
In  line  with  the  previous  decisions  in  this  and  other 
States,  but  the  fact  that  the  \ Appellate  Division,  Sec- 
ond Department,  had  ruled  the  other  way  in  the 
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present  onse,  gives  a  degree  of  interest  to  ti^e  matter, 
even  though  the  decision  annonnoes  no  new  point 
of  law.  The  eight-hour  provision  now  de- 
clared void  Is  contained  in  the  Penal  Code,  and 
was  passed  at  the  1899  session  of  the  Legisla- 
ture. It  makes  it  a  misdemeanor  for  any  person  or 
corporation  contracting  with  the  State  or  with  a  mu- 
nicipal corporation  to  require  more  than  eight  hours' 
work  for  a  day's  labor.  The  matter  came  up  in  the 
case  of  the  People  vs.  the  Orange  County  Road  Con- 
struction Company,  of  which  E.  H.  Harriman  is  Presi- 
dent. The  Construction  Co.  was  Indioted  for  having 
required  its  men  to  work  ten  hours  a  day  on  the  im- 
provement of  a  highway  through  the  town  of  New 
Windsor,  Orange  County,  on  a  contract  with  the 
county.  The  company  entered  a  demurrer,  claiming 
that  the  law  was  unconstitutional.  The  demurrer 
was  sustained  by  Judge  Beattie,  but  this  was  over 
ruled  by  the  Appellate  Division,  and  the  case  was  then 
carried  to  the  Court  of  Appeals  with  the  result 
mentioned. 

The  Court  holds,  speaking  through  Judge   Cull  en, 
all  the  other  Judges  concurring,  that  the  law  is  not  a 
proper  exercise  of   the  police  power  of  the  State,  but 
unduly  discriminates    between    different    classes   of 
contractors  and  between  the  same  contractor  working 
for  the  State  and  for  a  private  party  or   for  himself. 
When  the    State  itself    prosecutes    a  work  it   may 
dictate      every    detail     of     the     service     required 
In  its  performance;    prescribe  the   wages   of  work- 
men,   their    hours     of     labor    and    the    particular 
Individuals  who  may  be  employed.    No  such  right 
exists,   however,  where  the  State  has  let  out    the 
performance  of  the  work  to  a  contractor  unless  it  is 
reserved  by  the  contract.     The  State  in  this  respect 
stands  the  same  as  its  citizens.     Its  rights  are  just  as 
great  as  those  of  private  citizens,  but  no  greater. 
The  statute,  Judge  Cullen  says,  does  not  deal  with  the 
charaoter  of  the  work,  the    age,  sex    or  condition 
of  the  employes,   not  even   the   personality  of   the 
employer,   but  applies  only  to  the  case  of  a  con- 
tract with  the   State  or  a  municipality.      He  then 
goes  on  to    ask,    "What    possible  bearing   on   the 
health  or  security  of  the  employes  or  on  public  health 
has    the   fact    that    the    employer    is    executing    a 
contract  for  the  construction  or  performance  of  a 
State    or  municipal  work?    The    defendant    might 
be  constructing  in  the  next  town  a  road  for  a  turnpike 
company  or  for  its  own  use.    In  this  work  it  could 
require  labor  for  as  many  hours  a  day  as  it  saw  fit  and 
could  get  workmen  to  perform.    Yet  the  same  action, 
involving  exactly  the  same  character  of  work,  wh  en 
done  in  performance  of  a  contract  with  the  public,  is 
by  this  statute  made  criminal."    The  law  Is  accord- 
ingly condemned  In  toto.    Its  vice,   Judge   Cullen 
says,  is  the  arbitrary  distinction  drawn  between  per- 
sons contracting  with  the  State  and  with  other  em- 
ployers.   Reference  Is  also  made   to  the  fact  that  it 
denies  the  essential  "equal  protection"  guaranteed  by 
the  U.  S.  Constitution  and  to  a  decision  of  the  U.  S. 
Supreme   Court   declaring  that   "arbitrary  selection 
can  never  be  justified  merely  by   calling   it   classifi- 
cation." 


Returns  of  railroad  net  earnings  for  the  month  of 
March,  as  received  this  week,  make  a  somewhat  bet- 
ter showing  than  for  either  of  the  two  months  immedi- 
ately preceding.  The  anthracite  coal  roads,  and  more 
particularly  the  Lehigh  Valley,  the  Reading,  the  Erie, 


the  New  York  Ontario  &  Western  and  tne  New  York 
Soequebanna  &  Western,  as  on  previous  occasions, 
submit  strikingly  favorable  exhibits.  There  are  also 
some  other  roads  which  have  done  better  than  in 
the  Immediate  past.  Increasing  operating  expenses, 
however,  are  still  a  striking  feature  of  the  returns, 
and  there  are  some  roads  where  the  augmentation  In 
expenses  has  run  very  considerably  above  tho  amount 
of  improvement  in  the  gross  receipts.  The  Atchison 
Topeka  &  Santa  Fe  belongs  in  this  class,  having  en- 
larged expenses  by  no  less  than  $706,627,  while  gross 
earnings  increased  but  $463,043,  leaving  a  loss  In  net 
for  the  month  of  March  in  amount  of  $243,684.  There 
may  have  been  a  special  reason,  a3  claimed,  for  this 
extra  large  augmentation  In  expenses  on  the  Atchison, 
but  there  are  other  roads  where  the  increase  in  ex- 
penses has  been  hardly  less  striking.  We  might  refer,  for 
Instance,  to  the  gain  of  $264,940  in  the  gross  earnings 
of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
accompanied  by  an  improvement  in  net  earnings  of 
only  $14,806.  The  Southern  By.  has  added  $568,- 
416  to  its  gross  and  $143,134  to  its  net,  and  the  Union 
Pacific  also  makes  a  better  showing  than  in  the  past 
with  $622,174  increase  in  gross  and  $261,680  increase 
in  net.  On  the  whole  the  exhibits  are  irregular,  with 
a  more  decided  tendency  towards  improved  results 
than  in  the  past. 

There  was  no  change  In  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  The  import- 
ant feature  of  the  statement  of  the  New  York  Associ- 
ated Banks  last  week  was  a  gain  of  $5,056,100  In  cash, 
of  which  $3,302,600  consisted  of  specie.  The  loans 
were  decreased  $4,582,200,  while  the  deposits  in- 
creased $313,100.  The  required  reserve  was  lessened 
by  $78,275,  which  sum,  deducted  from  the  increase  in 
cash,  left  $4,977,825  as  the  increase  in  surplus  reserve, 
carrying  this  item  to  $10,985,475.  Calculated  on  the 
basis  of  deposits,  less  those  of  $37,283,200  of  public 
funds,  the  surplus  was  $20,306,275.  The  merger  of 
the  National  Broadway  Bank  with  the  Mercantile 
National  Bank  became  effective  on  April  25,  when 
the  former  was  dropped  from  the  list  of  Associated 
Banks.  The  bank  statement  of  this  week  will,  it  Is 
expected,  reflect  the  export  of  $504,403  98  gold  to  Paris 
on  Tuesday  by  the  Merchants'  National  Bank  of 
Philadelphia,  payment  for  this  gold  having  been  made 
through  the  bank's  correspondent  in  this  city.  There 
was  a  shipment  on  Wednesday  of  $500,000  gold  coin 
to  Buenos  Ayres,  which  gold  was  withdrawn  from  the 
Sub- Treasury.  This  office  on  Monday  transferred 
$100,000  currency  to  New  Orleans.  The  Canadian 
banks  shipped  $850,000  gold  to  Canada,  there  being 
a  good  demand  in  the  Dominion  for  money.  These 
amounts  of  $1,950,000  altogether  will  partly  offset  the 
gain  to  the  banks  resulting  from  Sub- Treasury  opera- 
tions and  the  interior  movement. 

The  applications  at  the  Treasury  in  Washington  for 
the  exchange  of  3  per  cents  of  1908  and  of  4  per 
cents  of  1907  for  the  2  per  cent  consols  of  1930 
amounted  for  the  month  of  April  to  $57,287,650,  of 
which  $48,875,650  consisted  of  4  per  cents.  The 
actual  exchanges  for  the  month  were  $53,681,800. 
The  applications  on  Friday  for  the  exchange  of  bonds 
were  about  $2,000,000. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  2  V  per  cent. 
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On  Monday  loans  were  at  3  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2f  per  cent.    On 
Tuesday  transactions  were  at  2f  per  cent  and  at  2£  per 
cent,  with  the  majority  at  2%  per  cent.   On  Wednesday 
loans  were  at  2|  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2|  percent.     On  Thursday 
transactions  were  at  3  per  cent  'and  at  2  per  cent 
with  the  majority  at  2\  per  cent.     On  Friday  loans 
were  at  3  per  cent  and  at  2£  per  cent,  with  the  bulk 
of  the  business  at  2|  per  cent.     A  few  of  the  larger 
banks  and  trust  companies  reduced  their  rate  for 
call    money    to    3£    per    cent,     but    the    majority 
maintain  4  per  cent  as  the  minimum.     Time  con- 
tracts were  freely  offered,  though  without  attracting 
much  business,  commission  houses  generally   being 
either  well  supplied  with  funds  or  indisposed  to  bor- 
row on  time,  partly  because  of  the  prevailing  compara 
tive  dulness  of  the  stock  market  and  also  the  proba 
bility  that  all  the  money  they  need  will  be  obtainable 
in  the  call-loan  branch  of  the  market.     Quotations  on 
good  mixed  Stock  Exchange  collateral  are  4  per  cent 
for  sixty  days  (for  which,  however,  there  is  little  or 
no  inquiry)  4$  per  cent  for  three  to  four  months,  4f 
per  cent  for  five  to  six  months  and  5  per  cent  for 
nine  months.    The  commercial  paper  market  is  quiet, 
with  the  buying  chiefly  by  out-of-town  institutions. 
Mercantile  borrowers  are  making  very  little  paper  for 
sale  on  the  street,  and  the  majority  of  them  resort  to 
their  banks  for  discount,  this  coarse  being  more  ad- 
vantageous than  would  be  the  sale  of  their  paper  even 
at  concessions  from  the  bank  rates.    Quotations  for 
paper  offered  on  the  market  are  5  per  cent  for  sixty 
to  ninety-day  endorsed  bills    receivable,   5@5£  per 
cent  for  prime  and  5-$@6  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re 
mains  unchanged  at  4  per  cent.  Discounts  of  sixty 
to  ninety  day  bank  bills  in  London  are  3£  per  cent. 
The  open  market  rate  at  Paris  is  2|@2|  per  cent,  and 
at  Berlin  and  Frankfort  it  is  3  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  Eag 
land  gained  £411,469  bullion  during  the  week  and 
held  £35,347,486  at  the  close  of  the  week.  Our  cor- 
respondent farther  advises  us  that  the  gain  was  due  to 
imports  of  £397,000,  of  which  £26,000  from  Australia, 
£5,000  from  miscellaneous  sources  and  £366,000 
bought  in  the  open  market,  to  receipts  of  £44,000  net 
from  the  interior  of  Great  Britain,  and  to  exports  of 
£30,000  to  South  America. 


exports  are  made  without  apparent  profit,  the  explan- 
ation given  was  that  the  shipment  was  on  special 
order.  It  was  admitted  on  Thursday  that  rates  for 
exohange  were  so  close  to  the  gold-exporting  point 
that  if  the  market  should  continue  strong  and  ad- 
vance a  comparatively  few  points  for  sight  sterling, 
there  would  most  likely  be  an  export  of  gold  to  Paris 
early  next  week  as  an  arbitration  operation,  provided 
the  rate  for  exchange  at  Paris  on  London  remained  at 
the  then  quoted  figures,  25  francs  16  centimes.  The 
profit  resulting  from  such  a  shipment  would,  however, 
it  was  claimed,  be  so  small  that  no  considerable 
amounts  would  go  forward.  George  O.  Gordon, 
agent  of  the  London  &  River  Plate  Bank  Ltd.,  shipped 
$500,000  gold  on  Wednesday  by  the  steamer  Terence 
to  Buenos  Ayres.  The  Assay  Office  paid  $1,142,968  50 
for  domestic  bullion.  Gold  received  at  the  Custom 
House  during  the  week  $210,638. 

Nominal  quotations  for  exchange  are  4  85  for  sixty 
day  and  4  8<@4  88|  for  Bight.  The  market  was  strong 
on  Monday  at  an  advance,  compared  with  Friday  of 
last  week,  of  35  points  for  long  to  4  8460@4  8470,  of 
26  points  for  short  to  4  8765@4  8675  and  of  25  points 
for  cables  to  4  8815@4  8825.  There  was  a  slight  re- 
cession in  rates  on  Tuesday,  long  falling  10  points  to 
4  8450@4  8460,  short  5  points  to  4  8760&4  8770  and 
cables  5  points  to  4  8810@4  8820.  The  tone  was  firm 
at  the  close  and  it  so  continued  on  the  following  day, 
though  rates  were  unchanged.  On  Thursday  there 
was  a  rise  of  15  points  all  around  to  4  8465 @ 4  8475 
for  long,  4  8775@4  8785  for  short  and  4  8825@4  8835 
for  cables,  and  the  market  was  strong;  it  was  firm  on 
Friday  though  rates  were  unaltered. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers  : 
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The  foreign  exchange  market  was  strong  again  this 
week  in  consequence  of  easy  rates  for  money  and 
also  of  a  good  demand  for  remittance  for  the  set- 
tlement of  maturing  loans.  The  supply  of  commer- 
cial bills  was  only  moderate,  and  the  offerings  of  these 
were  promptly  absorbed  at  rates  quite  close  to  those 
ruling  for  bankers'  drafts.  The  inquiry  relaxed 
slightly  after  the  requirements  for  Tuesday's  mail 
had  been  satisfied,  and  the  market  was  dull  until 
Thursday,  when  it  grew  active  and  higher,  and  it  was 
firm  at  the  end  of  the  week.  The  announcement  on 
Tuesday  morning  that  $504  402  98  gold  had  been  en- 
gaged by  the  Merchants'  National  Bank  of  Philadel- 
phia for  shipment  on  the  Kaiser  Wilhelm  II.,  which 
sailed  that  afternoon,  was  a  surprise,  because  close 
calculations  showed  that  gold  exports  to  Europe  at 
the  current  rate  for  exchange  would  be  unprofitable 
even  as  an  arbitration  operation.     As  is  usual  when 


The  market  closed  at  4  8466@4  8475  for  long, 
4  8775@4  8785  for  short  and  4  8825@4  8836  for 
cables.  Commercial  on  banks  4  84£@4  84f  and 
documents  for  payment  4  83$@4  84f .  Cotton  for 
payment  4  83f@4  83|,  cotton  for  acceptance  4  84^@ 
4  84$-  and  grain  for  payment  4  84f  @4  84£. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 
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The  following  table  Indicates  the  amount  of  bullion 
iQ  the  principal  European  banks. 
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NEW  CHAPTER  IN  BRITISH  FJ NANCE. 

The  budget  submitted  to  Parliament  last  week, 
Thursday,  by  Mr.  Charles  T.  Ritchie,  Chancellor  of 
the  British  Exchequer,  has  been  commonly  noted  as 
the  first  "  peace  budget "  since  1899.  This,  of  course, 
it  is.  What  deserves  special  notice,  however,  is  the 
fact  that  with  the  return  of  peace  the  British  Govern- 
ment promptly  begins  measures  to  restore  the 
financial  status  quo.  As  Mr.  Ritchie  pointed  out  in 
his  budget  speech,  the  war  expenditure  of  the  four 
years  ending  with  last  March — comprising  the  Trans 
vaal  conflict  and  the  Chinese  expedition — was  £217,- 
000,000,  or  something  over  one  billion  dollars.  This, 
it  may  be  remarked  in  passing,  compares  with  an 
actual  war  and  navy  expenditure  during  the  five 
American  fiscal  years  ending  Jane  30  1866  of  $3,354,- 
000,000.  Oar  highest  annual  army  and  navy  expendi- 
ture during  this  period  was  $1,153,000,000,  in  the 
fiscal  year  1865.  Great  Britain's  highest  during  the 
Boer  War  period  was  In  its  fiscal  year  1902,  when  it 
footed  up  £129,766,021,  or,  roughly,  $648,500,000. 
Considering  the  limited  area  of  the  conflict  and  the 
very  much  smaller  number  of  men  under  arms,  these 
comparative  figures  give  some  idea  of  the  growing 
costliness  of  modern  war. 

Total  British  expenditure  in  1902,  the  last  full 
fiscal  year  of  war,  was  £179,000,000;  in  the  fiscal  year 
just  closed  it  footed  up  £176  000,000.  This  compares 
with  £94,000,000  in  the  fiscal  year  ending  with  March 
1899 — the  last  full  year  of  peace.  Mr.  Ritchie,  in  his 
budget  speech,  estimated  a  total  expenditure  in  the 
fiscal  year  jnsfc  opening  of  £144,300,000.  That  is  to 
aay,  he  expects  to  bring  the  total  expenditure  nearly 
half  way  down  to  the  footing  on  which  it  stood  before 
the  war.  That  so  iittle  progress  has  been  made  as 
yet  he  explains  on  the  ground  that  "making  peace 
has  proved  almost  as  costly  as  making  war." 

llow  far  this  reduction  of  expenses  can  be  event 
ually  carried,  may  be  an  open  question.  Sir  Michael 
Hicks-Bsach  himself  remarked,  in  bis  budget  speech 
of  1901  :  "I  am  afraid  it  is  not  only  a  war  defioit ;  I 
am  afraid  the  real  difficulty  before  us  is  not  so  much 
the  cost  of  the  war  in  South  Africa  and  China  as  the 
increase  of  what  may  be  called  our  ordinary  expendi- 
ture." We  observe  from  the  cables  that  even  Mr. 
Ritchie's  promises  for  the  coming  year  are  criticized 
as  too  optimistic.  Bat  with  this  question,  however 
Interesting  both  to  the  British  public  and  our  own, 
we  shall  not  concern  ourselves.  The  point  which  we 
wish  to  notice  is,  that  the  increased  expenditure  has 
been  courageously  attacked.  Even  Sir  Michael,  two 
years  ago,  had  little  to  propose  except  the  putting  of 
British  taxation  on  a  broader  basis.  Mr.  Ritchie  at 
least  undertakes  to  deal  with  the  evil  in  all  Its  phases. 

At  the  start  arose  one  Interesting  and  highly  prac- 
tical  question.     Should    debt-redemption    have    the 


tirst  consideration,  or  tax-remission  ?  This  is  the 
question  which  Inevitably  arises  at  such  junctures. 
The  Continental  States  have  commonly  answered  that 
the  taxes  must  come  first.  The  argument  for  such 
preference  is  tempting.  The  citizen  is  over-taxed; 
resumption  of  the  Blnklng-fund  charge  Is  actually  im- 
posing fresh  expenditure.  Furthermore,  If  the  debt 
Is  passed  along  intact  to  a  future  generation,  existing 
taxes  meantime  being  lessened,  cost  of  a  war,  whose 
benefits  are  presumably  to  be  shared  by  our  success- 
ors, will  also  be  partly  paid  by  them.  No  more 
seductive  plea  ever  presented  itself  to  a  perplexed 
finance  administration. 

The  answer,  when  the  matter  receives  disinterested 
consideration,  ought  to  be  obvious,  enough.  Post- 
ponement of  this  sort  very  commonly  means  indefinite 
postponement.  A  good  part  of  the  debt  on  which  the 
British  people  are  to-day  paying  Interest,  even  after 
all  the  years  of  the  sinking  fund,  is  debt  contracted 
in  the  contest  with  Napoleon.  It  hardly  need  be 
added  that  Frauce  to-day  is  paying  interest  on  the 
obligations  issued  to  pay  the  indemnity  of  1871.  When 
to  this  fact  is  added  the  undoubted  tendency  of  Gov- 
ernment expenditure  to  increase,  and  the  now  hab- 
itual acceptance  of  a  yearly  deficit  by  a  number  of 
Continental  Powers,  It  will  be'  Been  at  once  that  there 
is  ample  reason  why  the  restrictions  of  conservative 
finance  ought  not  to  be  relaxed. 

Mr.  Ritchie  took  firm  ground  on  this  question.  The 
sinking  fund  appropriation  was  not  only  to  be  re- 
sumed, bat  its  annual  total  was  to  be  placed  at  a  level 
very  near  the  maximum  of  the  Exchequer's  history. 
Within  three  or  four  years  he  hoped  to  raise  the  ap- 
propriation above  the  previous  annual  maximum.  As 
an  interesting  side-light  on  this  phase  of  the  proposi- 
tion, the  Chancellor  declared  that  within  fifty  years, 
if  the  British  debt  in  the  meantime  should  not  be 
augmented,  it  would  be  wholly  extinguished  by  his 
plan  of  sinking  fund. 

Whatever  else  may  be  s^ld  of  Mr.  Ritchie's  view  of 
British  finances,  it  will  have  to  ba  admitted  that  this 
is  a  new  instance  of  the  hard-headed  financial  com- 
mon sense  which  lies  at  the  basis  of  much  of  the  Eng- 
lish nation's  fiacal  prestige.  Aside  from  this  income- 
tax  provision,  the  arrangements  for  the  coming  year 
give  no  very  great  relief  to  the  British  tax-payer.  The 
income  tax,  it  Is  true,  is  substantially  reduced;  the 
levy  Is  cut  down  fourpence  in  the  pound.  This,  how- 
ever, was  inevitable,  since  the  income  tax  rate,  al- 
ready above  the  recent  average  at  the  outbreak  of  the 
war,  had  since  been  very  nearly  doubled.  A  recent 
London  estimate  has  shown  that,  while  Increase  since 
i899  in  annual  yield  of  all  the  British  taxes  had  been 
£41,000,000,  the  increase  in  product  of  the  income 
tax  alone  had  been  £20,000,000.  Even  with  the  prom- 
ised fourpence  remission  the  income  tax  remains  at 
the  highest  rate  since  the  Crimean  War  of  1867. 

Aside  from  this,  the  only  tax  remission  is  the  regis- 
tration duty  on  imported  grain,  whhh  was  neither  pro- 
ductive nor  popular,  and  which  was  assailed  last  year 
with  the  utmost  bitterness,  and  defended  lamely  by 
Sir  Michael  Hicks  Beach,  as  a  partial  surrender  of  the 
English  free-trade  idea.  This  tax  is  now  abolished; 
the  import  tax  on  tea  and  sugar,  and  the  export  tax 
on  coal — all  of  them  Incidents  of  the  Transvaal  War — 
remain.  Mr.  Ritchie's  remark  that  naval  outlay  may 
possibly,  by  international  agreement,  be  reduced, 
opens,  perhaps,  the  most  interesting  possibilities. 
He  welcomed,  he  said,    "the  indications  that  other 
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Powers  wished  to  call  a  halt  In  the  matter  of  con- 
structing war- ships.  If  they  did,  Great  Britain 
would  cordially  and  loyally  follow  suit."  Since 
British  naval  expenditure  in  the  past  five  years  has 
increased  some  $50,000,000  per  annum,  the  hint  is 
yery  much  to  the  point. 


THE  IN  TER-  ST  A  TE  GOMMER  GE  COMMISSION 
AND  HIGHER  FREIGHT  RATES. 
The  decision  given  last  week  by  the  Inter- State 
Commerce  Commission  saying  that  the  recent  ad- 
vance in  the  rates  on  grain  and  grain  products  be- 
tween Chicago  and  New  York  from  17^c.  to  20c.  per 
100  lbs.  is  not  justified,  was  accompanied  by  an  elab- 
orate "Report  and  Opinion."  This  report  ranks  with 
the  largest  and  lengthiest  issued  by  the  Commission, 
occupying  over  fifty  printed  pages.  The  investi- 
gation was  a  general  one,  embracing  the  whole 
question  of  the  recent  advances  in  rates,  which  were 
forced  upon  the  roads  by  increased  wages  and  the 
higher  cost  of  materials  and  supplies.  The  question 
being  such  an  important  one,  the  report  is  therefore 
deserving  of  the  consideration  which  its  subject  mat- 
ter warrants. 

The  rate  advances  involved  In  the  investigation 
were  those  on  iron  articles,  packing-house  products, 
dressed  meats  and  grain  and  grain  products.  The 
Commission  holds  that  as  rates  on  iron  articles  were 
formerly  reduced  on  account  of  commercial!  con 
ditions,  the  advances  in  those  rates  may  have  been 
proper  owing  to  subsequent  change  in  such  con- 
ditions; that  the  advance  in  the  rate  on  packing  house 
products  which  was  made  by  withdrawing  a  lower  ex- 
port rate  is  not  properly  an  advance;  that  the  ad- 
vances in  rates  on  dressed  meats  ought  not  to  be  con- 
demned under  the  peculiar  circumstances  surround- 
ing their  traffic;  but  that  the  advance  in  the  domestic 
rate  on  grain  and  grain  products  from  17J  to  20c.  per 
100  lbs.  from  Chicago,  and  the  other  advances  made 
in  consequence  of  the  increased  rate  from  Chicago  to 
New  York,  are  without  justification. 

The  reasons  adduced  in  support  of  the  Commis- 
sion's conclusion  on  the  latter  point  are  that  the  rate 
of  17£c.  on  grain  and  grain  products  from  Chicago  to 
New  York  is  not  shown  to  be,  as  alleged  by  the  car- 
riers, unremunerative  or  disproportionate  as  compared 
with  other  rates.  "  Whether  tested  by  cost  of  move- 
ment, by  what  the  carriers  have  voluntarily  accepted 
in  the  past,  or  by  comparison  with  rates  on  somewhat 
similar  kinds  of  traffic,  it  is  not  unprofitable  nor  un- 
reasonably low.  It  is  from  2  to  5  cents  (10  to  40  per 
cent)  higher  than  the  rates  actually  received  in  recent 
years,  and  nothing  appears  in  the  financial  condition 
of  the  carriers  to  justify  a  greater  advance."  The 
proceedings  having  been  In  the  form  of  a  general  in- 
vestigation and  in  a  manner  ex  parte,  no  order  has 
been  made  upon  the  record,  but  it  is  expressly  de 
clared  that  further  proceedings  will  be  commenced 
*f  unless  the  respondent  carriers  readjust  their  rates 
on  grain  and  grain  products  in  accordance  with  the 
views  herein  expressed  on  or  before  May  16  1903." 

The  opinion  is  by  Commissioner  Prouty,  who  has 
written  many  of  the  recent  important  reports  of  the 
Commission,  and  who  is  evidently  the  dominant  foroe 
in  that  body  Mr.  Prouty  has  an  analytical  mind  but 
is  discursive.  There  is  an  air  of  plausibility  in  his 
reasoning,  but  somehow  he  is  never  convincing.  One 
seems  to  know  in  advance  what  conclusion  he  is  going 


to  reach,  and  hence  gets  the  impression  that  the 
arguments  he  makes  are  simply  intended  to  give  an 
appearance  of  fairness  and  impartiality  to  what  he 
says,  while  really  his  mind  is  already  made  up.  In 
this  instance  he  has  explored  the  whole  realm  of  rail- 
road affairs,  going  into  all  sorts  of  matters,  relevant 
and  irrelevant;  but  his  arguments  strike  one  as  lame 
and  inconclusive. 

He  admits  that  the  rate  of  17£  cents  upon  grain  and 
grain  products  from  Chicago  to  New  York,  even 
when  calculated  on  the  basis  of  the  shortest  line  be- 
tween the  two  points,  averages  only  3*84  mills  per  ton 
per  mile,  and  that  on  the  other  lines  with  a  longer 
distance  It  does  not  average  as  much  as  this.  Further- 
more, in  another  part  of  the  report  he  shows  that  when 
grain  is  Intended  for  export  (and  most  grain  is  for 
export)  it  is  transported  by  the  carrier  as  a  part  of  the 
through  rate  to  the  ship's  side  in  the  harbor  of  New 
York  and  that  for  this  service  the  delivering  road 
receives  an  allowanoe  of  3  cents  per  100  lbs.  With 
this  deducted  from  the  17i  cents,  the  actual  trans- 
portation charge  is  only  14£  cents,  or  3-18  mills 
per  ton  per  mile.  But  he  argues  that  grain 
has  at  times  during  the  last  ten  years  been  car- 
ried from  Chicago  to  New  York  for  as  low  as  8  to 
9  cents  per  100  lbs.,  including  the  allowance  of  3  cents 
per  100  lbs.  referred  to,  leaving  only  6  or  6  centB  per 
100  lbs.  as  the  compensation  for  the  transportation  of 
the  grain  from  Chioago  to  New  York,  a  rate  of  but  1 
mill  per  ton  mile.  It  is  only  necessary  to  cite  these 
figures — reached  of  course  Jin  times  of  disturbed  rate 
conditions  or  actual  rate  war— to  show  how  absurb  it 
is  to  refer  to  them  at  all. 

Mr.  Prouty  is  frank  enough  to  declare  that  the 
prices  of  almost  all  supplies  used  in  railway  construc- 
tion and  operation  have  advanced  "phenomenally" 
(this  is  his  own  expression)  from  1897  to  1902,  and 
that  recent  advances  in  wages  are  going  still  further 
to  augment  expenses,  and  .in  a  very  marked  degree. 
Still,  he  treats  this  as   important  only  if  it  can  be 
shown  that  the  financial   condition  of  the  different 
lines  is  such  that  they  can  not  stand  these  added 
expenses.     With    that    end    in    view,    he    goes    at 
length  into  the  figures    of  each    road.      In  doing 
this  he  makes  the  discovery  that  the  roads  have  been 
paying  large  amounts    out  of  earnings  for   better- 
ments and  improvements.    This  it  strikes  him  is  all 
wrong.    When  such  outlays  are  made  they  add,  he 
argues,  to  the  earning  capacity  of  the  property  and 
therefore  to  its  value.      "Assuming  that  the  stock- 
holder Is  only   entitled  to   exact    from    the  public 
a  certain  amount  for  the  performance  of  the  service, 
he  clearly  has  no  right  to  both  receive  that  amount  in 
dividends  and  add  to  the  productive  value  of  his 
property." 

In  another  part  of  the  report  he  refers  to  the  great 
decline  in  average  transportation  rates  which  has  oc- 
curred In  recent  years,  and  to  the  fact  that  the  rail- 
roads have  been  able  greatly  to  reduce  the  cost  of 
transportation.  Bat  he  apparently  does  not  see  that 
the  reduotion  in  cost  of  service  has  been  largely 
effected  through  improvements  made  and  paid  for  out 
of  earnings,  and  that  if  such  improvements  had  been, 
year  after  year,  provided  for  by  additions  to  capital  ac- 
count, the  charges  would  have  been  Increased  to  such 
an  extent  that  the  roads  would  have  found  it  absolutely 
impossible  to  move  freight  at  the  reduced  rates. 

Another  matter  that  he  dismisses  rather  lightly  is 
that  as  recently  as  1890  the  Commission  held  that  a 
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rate  of  20  cents  on  corn  and  23  cents  on  other  grain 
and  grain  products  was  reasonable.  What  he  says  on 
this  point  is  worth  quoting  entire.  Here  are  his 
remarks:  "We  are  not  unmindful  of  the  fact  that  in 
1890  this  Commission,  having  under  consideration  the 
reasonableness  of  these  grain  rates  from  Chicago  to 
New  York  in  connection  with  those  prevailing  in 
some  other  parts  of  the  country,  held  that  a  rate  of 
20  cents  on  corn  and  23  cents  on  other  grain  and 
grain  produots  was  reasonable;  nor  do  we  thick  that 
holding  is  in  any  way  at  variance  with  the  conclusion 
reached  here.  The  principal  ground  on  which  the 
Commission  then  based  its  opinion  was  by  comparison 
between  rates  previously  prevailing  and  those  pre 
scribed,  and  it  was  assumed,  and  so  stated,  that  sub- 
sequent to  the  enactment  of  the  Act  to  Regulate  Com. 
merce,  published  rates  had  been  observed.  We  now  know 
that  in  point  of  fact  these  rates  never  were  maintained 
for  any  considerable  time,  but  that  the  actual  rates  were 
much  lower.  Leaving  this  entirely  out  of  the  case,  it 
appears  that  in  1890  the  average  receipts  per  ton  mile 
of  all  railroads  were  9-41  mills,  which  in  1901  had 
fallen  to  7  50  mills.  This  shows  an  average  deoline 
In  the  ton  mile  just  about  equal  to  the  average  differ- 
ence between  the  grain  rates  prescribed  in  1890  and 
those  held  to  be  reasonable  now.  There  is  scarcely  a 
commodity  of  which  the  cost  of  transportation  has  de- 
clined as  much  as  that  of  grain  and  the  products  of 
grain.  Economies  in  the  way  of  larger  loads,  heavier 
trains  and  such  like  have  been  more  strongly  felt  here 
than  almost  anywhere  else.  In  the  last  three  years 
the  average  receipts  per  ton  mile  have  risen,  bnt  the 
rate  for  the  transportation  of  grain  has,  at  the  same 
time,  fallen.  We  think  that  17£  cents  to-day  for  the 
carriage  of  corn  is  much  better  than  20  cents,  and  as 
good  as  23  cents,  in  1890/' 

One  hardly  knows  what  reply  to  make  to  this  kind 
of  reasoning,  especially  when  considered  In  connec- 
tion with  the  faot  that  Mr.  Prouty  discountenances 
the  oourse  of  the  roads  in  paying  for  improvements 
out  of  earnings,  when  it  is  so  obvious  that  these  im- 
provements have  been  the  main  factor  in  the  reduc- 
tion of  transportation  cost  upon  which  he  lays  so 
much  stress  in  the  foregoing.  When  so  many  roads 
throughout  the  country  are  showing  increases  in  ex- 
penses in  excess  of  their  gains  in  gross  receipts  (as 
may  be  seen  by  reference  to  their  returns  on  another 
page),  better  reasons  are  necessary  than  those  here 
given  to  convince  the  ordinary  mind  that  the  advance 
in  grain  rates  from  171-  cents  to  20  cents  is  not  justi 
fled.  As  a  matter  fact,  it  is  apparent  that  under  ex- 
isting conditions  such  advanoe  is  not  merely  reason- 
able but  absolutely  necessary. 

We  think  that  it  would  have  been  wiser  for  Com- 
missioner Prouty  to  have  adopted  the  course  pursued 
by  the  Railroad  Commission  of  Texas.  Commissioner 
Colquitt  of  the  latter  body  has  just  given  out  a  letter 
addressed  by  him  to  Mr.  A.  A.  Allen,  Vice-President 
of  the  Missouri  Kansas  &  Texas  Railway  Company,  in 
reply  to  a  communication  from  the  latter,  in  which 
Mr.  Allen  refers  to  the  increased  operating  expenses 
of  the  roads  through  higher  wages,  etc.,  and  asks  for 
authority  to  put  into  effect  higher  local  rates  in 
Texas.  The  Texas  Commission  is  just  as  determined 
as  the  Inter- State  Commerce  Commission  to  prevent 
increases  in  rates,  and  some  of  its  statements  ap- 
pear decidedly  ludicrous.  But  it  at  least  sees 
one  thing  clearly,  and  that  is  that  some  of  these  days 
a  solution  will  have  to  be  found  by  putting  an  end  to  the 


constant  advance  In  the  wages  of  railroad  employes. 
"This  matter  of  salaries,"  says  Mr.  Colquitt  of  the 
Texas  Commission,  "is  an  issue  between  the  trans- 
portation companies  and  their  employes,  and  the  re- 
sultant burdens  *  *  •  should  not  be  shifted  to  the 
shoulders  of  those  having  no  voice  in  their  settlement. 
*  *  *  If  all  such  demands  are  granted  and  the  bur- 
dens added  to  the  cost  of  transportation,  it  will  only 
be  a  question  of  how  much  can  be  demanded  in  sala- 
ries and  granted  by  the  companies  and  added  to  the 
cost  of  transportation  before  the  publicjataggerB  under 
the  weight  of  confiscation.  The  fact  that  at  the  time 
of  granting  the  demands  for  increased  salaries,  or  soon 
after,  the  rates  from  inter  State  points  to  Texas  were 
considerably  increased,  indicates  clearly  that  the  bur- 
den incident  to  a  conflict  of  this  sort  is  to  be  shifted  to 
the  public  by  the  oompany  where  the  power  to  do  so 
is  unrestrained  by  law."  Mr.  Colquitt  concludes  as 
follows :  "  I  think  the  Commission  should  be  candid 
enough  to  say  to  you  that  It  cannot  offer  any  encour- 
agement in  your  desire  for  increased  rates.  *  *  *  I 
cannot  bring  myself  to  believe  that  if  you  pay  all  your 
Income  out  by  means  of  increased  salaries  that  the 
burden  resulting  from  your  own  act  should  be  shifted 
to  the  people  upon  whose  prosperity  your  own  so  much 
depends." 

This,  it  must  be  admitted,  sounds  somewhat  novel. 
But  is  it  not -a  view  of  the  matter  which  we  must 
all  of  us  assent  to  sooner  or  later,  should  the  de- 
mands for  increased  salaries  continue.  At  all  events, 
would  not  the  argument  of  the  Inter-State  Commerce 
Commission  have  been  strengthened  if  some  consid- 
eration had  been  given  to  this  phase  of  the  question? 
Some  one  has  got  to  bear  the  burden  of  higher  wages. 
Who  shall  it  be? 


AMERICAN  INDUSTRIAL  COMPETITION— 
FROM  AN  ENGLISH  STANDPOINT* 
Manchester,  April  15,  1903. 
"American  Industrial  Conditions  and  Competition" 
was  the  subject  of  an  important  conference  held  some 
days  ago  in  London.  It  was  called  by  the  British  Iron 
Trade  Association  to  discuss  a  voluminous  report  pre- 
pared last  year  by  delegates  of  the  Association  who 
had  visited  the  United  States  for  the  purpose  of 
investigating  American  iron,  steel  and  engineering 
establishments.  Amongst  other  experts  who  attended 
were  Mr.  W.  S.  Doran,  of  the  British  Westinghouse 
Company;  Mr.  A.  W.  Jones,  of  the  Thomson  Houston 
Electrical  Company;  Professor  Turner,  and  Professor 
Ashley  (lately  a  professor  of  economics  at  Harvard), 
of  the  Birmingham  University  and  the  American 
Consul- General  in  London.  The  last-named  gentle- 
man may  perhaps  be  expected  to  forward  an  ac- 
count to  Washington  of  this  interesting  assembly. 
Mr.  E.  Parkes,  M.  P.  for  Birmingham,  who  was 
one  of  the  writers  of  the  report  under  consid- 
eration, presided.  In  his  opening  address  the 
Chairman  dwelt  upon  the  generally  prevailing 
opinion  that  on  the  whole  these  industries  are 
conducted  with  greater  economy  than  the  correspond- 
ing ones  in  Great  Britain  because  of  superior  methods, 
machinery  and  organization — an  opinion  which  he 
evidently  shared.  He  discussed  the  various  reasons 
for  American  superiority  whioh  have  been  adduced — 
the  better  education  of  workpeople  and  managers,  the 
greater  freedom  from  the  traditional  restrictions  of 
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trade  unions,  the  luller  use  of  labor- saving  devices, 
improved  machinery,  and  lighter  taxation.  With  these 
also  Mr.  Parkes  largely  agreed,  though  in  varying 
measure,  and  he  added  another  reason,  from  whloh 
others  dissented — want  of  sufficient  capital  in  Eng- 
land for  improvements. 

Three  papers  were  read  on  the  main  subject  by  Mr. 
Parkes's  three  colleagues  in  the  American  investiga 
tion,  and  then  followed  a  prolonged  discussion,  which 
was  very  instructive,  because  it  brought  out  the  views 
of  several  men  who  do  not  say  or  write  much  upon 
this  subject,  though  they  have  reason  to  think  much 
about  some  of  its  aspects.  Two  or  three"members  of 
the  Association  who  were  unable  to  be  present  sent 
letters,  and  their  contributions  may  be  treated  as 
part  of  the  proceedings.  The  two  Birmingham  pro- 
fessors spoke  with  special  knowledge,  for  Mr.  Ashley, 
during  his  nine  years  at  Harvard,  gave  particular 
attention  to  industrial  questions,  ar»d  Mr.  Turner 
visited  several  American  iron  and  engineering  works 
last  summer  in  an  endeavor  to  understand  thoroughly 
the  secret  of  their  success.  With  regard  to  the  human 
element,  the  former  said  that  although  the  ablest 
men  at  the  head  of  these  enterprises  in  the  United 
States  "are  not  more  alert  than  our  ablest  men,  there 
is  a  greater  quantity  or  diffusion  of  qaick  intelligence 
and  the  spirit  of  enterprise  among  the  people  of 
America  than  in  this  country."  That  he  attributed, 
partly  at  least,  to  the  stimulating  climate.  On  the 
other  hand,  the  great  extremes  of  heat  and  cold  were 
disadvantages,  especially  the  extreme  heat  of  summer 
in  the  iron-making  districts.  He  thought  also  that 
the  concentration  of  processes  and  stages  of  manu- 
facture (crust  combination)  was  distinctly  favorable 
to  economical  production.  He  strongly  urged  British 
iron  producers  to  look  ahead  in  the  matter  of  ore 
supplies  for  coming  years.  Professor  Turner  said  he 
had  become  thoroughly  convinced  of  the  superiority 
of  American  methods,  and  this  was  due  to  several 
causes,  of  which  more  efficient  education  was  only 
one.  It  was,  however,  of  the  highest  importance. 
More  and  better  technical  training  institutions  were 
wanted,  and  greater  time  and  attention  to  research 
work. 

The  wide  difference  between  American  and  Eng- 
lish rates  of  railway  freight  was  touched  upon  by 
some  of  the  practical  men,  and  attention  was  drawn  to 
the  undoubted  tendency  to  remove  metallurgical  and 
engineering  works  to  the  seaboard  ia  order  to  utilize 
the  advantages  of  water  communication.  Reference  waa 
made  also  to  changes  now  going  on,  the  full  effect  of 
which  is  not  yet  fully  realized,  in  the  relative  cost  of 
production  on  this  and  on  the  other  side  of  the  At- 
lantic. The  cost  of  railway  transport,  of  labor  and  of 
materials  was  rising.  Advances  in  wages  are  of 
course  more  or  less  compensated  by  improving 
methods  and  machinery,  but  these,  it  was  pointed 
out,  are  equally  available  in  England.  Indeed,  more 
than  one  speaker  emphasized  the  fact  that  juit  be 
cause  British  organization  and  plant  have  been  so  much 
inferior  to  American,  the  room  for  economy  is  all  the 
greater.  It  was  pointed  out  also  with  good  reason 
that  progress  in  this  direction  is  actually  going  on  at 
a  great  rate,  although  little  is  said  about  it.  Readers 
of  the  discussion  at  this  important  meeting  might 
easily  infer  from  the  somewhat  doleful — not  to  say 
despondent — remarks  of  some  speakers  (there  was  no 
despondencj)  that  the  English  iron  and  engineering 
Industries  aie    in    a    bad  way.      But   In   truth  the 


general  tone  was  hopeful  and  sometimes  quite  con- 
fident. 

One  aspect  of  the  conference  was  interesting  for  a 
special  reason.  Only  one  speaker  seemed  to  express 
a  decided  opinion  that  it  would  be  for  the  advantage 
of  these  British  industries  if  the  customs  policy  of 
protection  were  adopted  in  place  of  free  trade,  and 
yet  a  few  dwelt  earnestly,  if  not  complainingly,  of  the 
assumed  disadvantage  of  maintaining  free  trade  in 
face  of  the  all  but  universal  prevalence  of  protection 
in  competing  foreign  countries.  Their  allusion  was 
chiefly  to  the  "dumping  down"  of  surplus  foreign 
manufacturers,  irrespective  of  their  cost,  on  the 
shores  of  Great  Britain,  the  loss  being  made  good, 
partially  or  wholly,  by  the  higher  prices  secured  in 
the  home  market.  Letters  from  a  few  absent  mem- 
bers of  the  Association  dwelt  In  very  emphatic  termB 
upon  this  question.  One  writer  said:  "I  don't  know 
how  far  the  Association  may  care  to  move  in  respect 
of  the  Introduction  of  foreign  iron  and  steel  into  this 
country,  but  it  seems  to  me  we  are  content  to  sit 
quiet  and  alio*  our  markets  to  be  a  dumping  ground 
or  slaughter  market  for  excess  production  countries. 
It  may  give  us  cheap  material  sometimes,  but  it  may 
be  very  serious  for  our  own  makers  and  for  the  work- 
ing population  if  large  industries  are  to  be  subjected 
to  this  form  of  competition."  The  immediate  occa- 
sion of  such  observations  as  these  is  not  American 
but  German  competition.  During  the  last  two  years 
a  good  deal  of  German  steel  billets  and  pig  iron 
has  been  exported  to  England  at  prices  below  the 
cost  of  production,  either  in  Germany  or  in  England. 
The  influx  has  gone  far  to  neutralize  the  rise  of 
prices  of  these  commodities  occasioned  by  the  large 
demand  for  them  from  the  United  States,  and  thus 
British  consumers  of  them — engineers  and  others — 
have  been  assisted  to  carry  on  their  business  by  the 
cheapness  of  the  <:dumped  down"  German  materials. 
The  compensation  thus  provided  is  now  well  under- 
stood by  many  intelligent  Englishmen,  and  the  prin- 
ciple underlying  it  has  a  far  wider  application  than 
that  afforded  by  the  iron  and  steel  industry.  One 
speaker,  referring  particularly  to  that  industry,  Baid 
with  obvious  earnestness.  "We  want  no  protection 
for  the  iron  trade.  *  *  *  Oar  imports  consist 
very  largely  of  raw  materials,  or  paroly  manufactured 
materials,  which  are  for  many  trades  raw  materials." 
He  then  enumerated  a  large  number  of  manufactured 
commodities,  the  cost  price  of  which,  he  said,  was 
very  greatly  reduced  by  the  introduction  of  the  cheap 
surplus  '''manufactures"  of  foreign  countries,  and 
thus  the  producers  of  them  were  enabled  to  supply 
markets  abroad,  as  well  as  at  home,  which  without 
such  aid  would  be  inaccessible  or  accessible  only  for 
much  reduced  quantities. 

The  conference  baa  excited  much  interest  through- 
out the  great  group  of  industries  engaged  in  or  con- 
nected with  the  manufacture  of  iron  and  steel.  The 
outcome  of  it  will  undoubtedly  be  to  stimulate  the 
movement  toward  better  and  more  economical  methods 
In  all  these  industries.  Meanwhile  it  has  brought 
out  some  facts  which  show  that  the  progress  in  this 
direction  is  already  considerable,  and  it  would  be 
misleading  to  accept  the  somewhat  numerous 
discouraging  statements  and  expressions  of  opin- 
ion as  at  ail  representative  of  the  thoughts  and 
anticipations  of  the  best  informed  and  most  enter- 
prising men  engaged  in  these  branches  of  British 
industry. 
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CHARGES    AGAINST   METROPOLITAN 
STREET  RAILWAY  COMPANY. 

Every  right  thinking  poraon  will  rejoice,  we  believe, 
that  the  Metropolitan  Street  Railway  Company, 
through  the  accountants  especially  engaged  for  the 
purpose,  is  able  to  make  so  complete,  so  telling  and 
so  effective  a  reply  to  the  allegations  against  it  which 
have  filled  the  columns  of  the  newspapers  in  recent 
weeks.  Wo  have  felt  from  the  first  that  the  charges 
were  not  entitled  to  any  great  weight,  and  therefore 
have  been  inolined  to  treat  them  as  not  worthy  of 
much  notice  Considering  their  source,  the  use  made 
of  them  (as  disclosed  by  the  testimony  in  the  libel 
suit  against  President  Vreeland  of  the  Metropolitan 
Street  Railway  Company),  the  obvious  juggling  re- 
sorted to  in  the  arrangement  of  the  figures,  and  the 
further  fact  that  the  author  of  most  of  the  statements 
was  known  to  have  badly  blundered  in  the  compila- 
tion of  statistical  matter  In  the  past — having  regard 
to  all  this,  it  has  seemed  to  us  that  the  whole  thing 
stood  discredited  in  advance. 

Besides,  the  charges  were  absurd  on  their  face.  The 
Idea  that  the  managers  of  a  large  railroad  cor- 
poration would  deliberately  misappropriate  some  30 
million  dollars  and  then  prepare  statements  in  such  a 
guileless  and  clumsy  fashion  that  a  man  of  very  lim- 
ited range  of  intelligence  could  discover  the  fact  by  a 
mere  comparison  of  official  reports,  as  made  year  by 
year,  appeared  really  too  preposterous  for  belief.  We 
do  not  think  that  any  one  would  seriously  contend 
that  those  who  availed  of  the  statements  to  promote 
Btock  market  schemes  seriously  thought  there  was  any 
warrant  for  them.  Their  value  consisted  in  the  fact 
that  they  could  be  used  to  depress  prices  because  of 
the  gullibility  of  a  certain  class  of  the  speculative 
public. 

Moreover  as  concerns  the  part  played  by  Mr.  Amory 
in  the  affair,  that  gentleman  had  already  furnished 
convincing  evidence  of  his  utter  incapacity  to  handle 
figures.    The  demonstration  was  furnished   by   him- 
self   just  about    four  years  ago.      The  question   of 
the  profitableness  of  a  Rapid  Transit  Tunnel  Road  in 
New  York   City  was  then   under  discussion.      Mr. 
Amory,  through  the  columns  of  a  leading  afternoon 
paper,  joined  in  the  discussion,  or  rather  started  it.  He 
prepared  some  statements  purporting  to  indicate  the 
rapid  rate  at  which  the  number  of  passengers  carried 
on  the  street  railways    in    this    city    was    increas- 
ing   from  year   to   year.       Without    any   desire  to 
dispute  the  probable  profitableness  of  a  rapid  tran- 
sit   road,    we    pointed    out    (Chkoniole    of    April 
29   1899,    page  797,    and  May    6,   page    849)    that 
Mr.   Amory's    figures  embodied  most  serious  errors, 
inasmuch    as    in    all  his  calculations  he  counted   a 
great  number  of  passengers   twice, — first   when  they 
paid   their  fares  and    again    a    second    time    when 
they   did  not  pay  any  fare  at  all,  but  simply  got  a 
transfer.    In  other  words,  every  passenger  who  took 
a  ride  and   got  a  free  tranefer  was  counted  as  two 
psBsengere.     After  his  error  had  been  pointed  out  to 
him,  he  refused  to  correct  the  statements,  just  as  he  is 
holding   with  the  utmost  pertinacity  to  his  present 
series  of  statistical   data  notwithstanding  that  they 
have  proven  to  be  false. 

We  think  therefore  that  President  Vreeland  has 
acted  wisely  in  having  the  matter  thoroughly  sifted 
and  examinations  made  by  expert  accountants  to  the 
end  that  the  security  holders  of   the  company  might 


be  reliably   informed   as  to   the   exact   situation   of 
affairs.      Few  ordinary    investors    deem    themselves 
competent  to  deal  with  or  interpret  such  an  extensive 
array  of   figures  as  has  appeared  in  this   Instance. 
Accordingly,  when  a  body  of   men  who  have  made  a 
specialty  of  this  class  of   work,  announces,  after  ex- 
tended investigation,   that    the    charges    made  are 
wholly  without  foundation,  the  conclusion  necessarily 
carries  conviction.   The  accountants  selected  for  the 
Inves  Igation   were  peculiarly  qualified   for  the  task. 
Every  one  knows  of  Stephen  Little's  standing  both 
as  a  railroad  official  and  as  an  accountant.     Messrs. 
riaskins  &  Sells  occupy  an  equally  prominent  position 
in  the  fioancial   world,  and   also  enjoy  tho   distinc- 
tion   of    having   prepared    a  system  of    accounting 
for  the  United  States  Government.  Besides  these  two 
there  was  a  third  accountant  in  the  person  of   Farqu- 
har  J.  MacR*e.     These  parties  all   pursued   separate 
Investigations,  but  reach  common  conclusions  which 
are  embodied  in  a  report  signed  by  all  of  them  and 
sent  out  this  week   by   President   Vreeland   to  the 
stockholders  of  the  Metropolitan  Street  Uiilway  Com- 
pany.    The  charges  passed  upon  are  those  contained 
in  the  report  of  former  District  Attorney  Pailbin,  and 
made  public  April  16.     The  accountants  unite  in  say~ 
ing  that  there  is  nothing  in  the  reports  and  other 
papers  referred  to  them,  and  nothing  in  any  of  the 
comparisons  and  analysis  therein  made   which  affords 
the  slightest  ground  for  any  charge  of   corporate  mis- 
management, or  for  the  suggestion  that  any  funds  of 
the  company   have  been   misappropriated.    They   go 
further  and  say   "  Nor   does  an  examination  of  the 
memorandum  raise  any  doubt  in  the  mind  of  an  ac- 
countant as  to  the  accuracy  of  your  official  reports  at 
the  time  when  they  were  made,  or  as  to  the  propriety 
of  the  expenditures  therein  reported." 

The  charges  are  take-,  up  seriatum.  We  have 
space  to  refer  to  only  two  or  three  of  them  as  indi- 
cating the  character  of  the  whole.  One  of  the  alle- 
gations was  in  eff  act  that  during  certain  specified 
years  the  cash  disbursements  for  new  construction 
and  equipment  were  reported  to  the  Ratlroad  Com- 
missioners as  amounting  to  $35,413,421  85,  while  in 
the  company's  general  balance  sheet  they  were  said  to 
amount  during  the  same  period  to  only  $25,355,- 
572  76.  The  question  sought  to  be  raised,  of  course, 
was  what  became  of  the  missing  10  millions.  The 
accountants  replied  by  saying: 

The  answer  is  that  there  is  no  uris3ing  ten  millions,  and 
that  the  comparison  is  mistaken,  misleading  and  contrary  to 
all  principles  of  accounting.  The  company's  statement  of 
cash  disbursements  represents  obligations  paid  during  the 
specified  period,  while  the  increase  in  tin  amount  charged  to 
the  construction  and  equipment  accouot,  as  shown  on  the 
balance  sheet,  represents  obligations  incurred.  The  two 
things  are  obviously  so  different  that  any  attempt  to  com- 
pare them  is  preposterous  and  conveys  no  meaning  whatever. 

Another  point  made  was  that  the  company  had  re- 
ported to  the  State  Railroad  Commissioners  in  1901 
that  the  "amount  due  from  lessor  companies"  June 
30  1901  was  $2,245,598  78,  and  the  next  year  reported 
balance  due  from  lessor  companies  Jane  30  1901  $5,- 
245,598  78,  and  hence  that  a  false  balance  was  stated 
amounting  to  three  million  dollars.  What  a  mare's 
nest  this  conclusion  embodies  is  shown  in  the  follow- 
ing remarks  of  the  accountants. 

This  inference  is  entirely  unwarranted.  The  transaction 
embodied  in  these  two  reports  was  simply  this—  $3,000,000 
had  been  paid  by  the  lessor  companies  to  the  Metropolitan  in 
notes  on  account  of  additions  and  betterments  made  by  the 
Metropolitan  Company  upon  their  respective  lines,  and  the 
notes,  falling  due,  were  not  paid  by  the  lessor  companies  but 
were  taken  up  by  the  Metropolitan  Company.    Thereupon 
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the  |3,000,000  of  indebtedness  to  the  Metropolitan  Company 
represented  by  the  notes  was,  of  coarse,  charged  back  to 
the  lessor  companies'  accounts  on  the  Metropolitan  Com- 
pany's books. 

The  subjoined  extraot  from  the  accountants'  re 
port  is  also  worth  quoting.    It  Is  evidently  the  handi- 
work of  Mr.  Little. 

An  illustration  of  the  manner  in  which  the  author  of  this 
Memorandum  has  continually  imposed  upon  himself  in  the 
examination  of  your  annual  reports  appears  in  the  criticism 
that  "the  enormous  sums  carried  by  your  company  year  by 
year  since  1898  under  the  head  of  'new  construction  on  lines 
owned  and  leased  to  be  distributed'  (reaching  a  total  of  more 
than  $22,000,000  in  1931), would  permit  of  an  apparently  easy 
way  for  falsification  of  aocounts  and  for  misappropriation 
of  funds."  On  the  contrary,  an  undistributed  account  would 
be  the  very  last  place  in  which  anybody  would  undertake  to 
conceal  false  accounts  or  misappropriated  funds.  Every  such 
item  must  reach  its  final  destination  and  be  fully  accounted 
for,  and  it  is  by  no  means  remarkable  that  the  Metropolitan 
Company,  duriDg  the  period  of  its  sudden  and  wonderful  ex- 
pansion, shonld  have  had  a  very  large  open  account.  The 
remark  that  "no  necessity  existed  for  such  an  account"  dis 
qualifies  any  one  who  makes  it  from  discussing  the  aocounts 
of  the  Metropolitan  road.  Your  company  was  building  for 
the  account  of  many  subsidiary  companies,  and  the  best  way 
to  keep  its  construction  account  intelligently  and  with  ac- 
curacy was  the  way  in  which  it  was  kept,  namely,  by  hold- 
ing it  together  until  the  worfe  was  completed  and  then  ap- 
portioning the  amount  to  the  different  properties  to  whioh 
it  appertained. 

The  reference  In  the  foregoing  to  the  manner  In 
which  the  author  of  the  charges  had  continually  "im 
posed  upon  himself"  is  decidedly  pat.  We  have  not  the 
space  to  cite  at  length  the  disposition  and  treatment 
of  the  various  other  allegations  of  one  form  or  an- 
other, but  they  are  all  dispatched  in  the  same  neat 
and  effective  manner. 


ITEMS    ABOUT    BANKS,   BANKERS    AND    TRUST    CO'S 

— The  public  sales  of  bank  stock  this  week  aggregate  514 
shares,  of  which  374  shares  were  sold  at  the  Stock  Exchange 
and  140  shares  at  auction.  Only  80  shares  of  trust  company 
stocks  were  sold,  including  5  shares  of  stock  of  the  Central 
Trust  Co.  at  2500  as  against  2110  three  weeks  ago,  when  the 
last  previous  sale  was  made.  National  Bank  of  Commerce 
stock  was  dealt  in  at  the  Stock  Exchange  to  the  extent  of  374 
shares,  the  price  fluctuating  between  360  and  371.  Twenty- 
three  shares  of  this  stock  were  also  sold  at  auction  at  354  and 
20  shares  in  the  "curb"  market  at  875.  A  lot  of  50  shares  of 
stock  of  the  Fourth  National  Bank,  the  last  previous  sale 
of  which  was  made  in  March  at  230,  brought  285  at  auction 
this  week.  With  the  exception  of  20  shares  of  Bank  of  Com- 
merce stock  noted  above,  no  sales  of  bank  or  trust  company 
shares  have  been  reported  from  the  "curb"  market. 

Last  previous  sale. 

Apr.  1903—  870 

Mar.  1903—  230 

Apr.  1903—  335 

Apr.  1903-  32  5 1* 

Apr.  1903—  290 

Feb.  1903-  1701s 


Snares-       Banks— New  Fork.  Price. 

*397  Commerce,  National  Bank  of..    854—371 

SO  Fourth  National  Bank 235 

5  Mercantile  National  Bank 320 

14  New  York,  N.B.A..  Bank  of...    324 
14  N.  Y.  National  Exoh.  Bank...    275 

34  Northern  National  Bank 155 

Trust  Companies— New  Tork. 

5  Central  Trust  Co 2500 

25  Trust  Co.  of  America 285 


Apr.  1903—2110 
Apr.  1903—  285 


*  Of  this,  374  shares  were  sold  at  the  Stock  Exchange  at  360-371. 

— It  was  reported  from  Albany  thi3  week  that  Gov.  Odell 
had  signed  the  Prime  bill  permitting  the  Bank  of  Manhattan 
Company  of  this  city  to  increase  its  capital  and  also  the 
number  of  directors  if  desired.  The  new  measure  simply 
grants  the  Bank  of  Manhattan  Company  the  same  privileges 
now  enjoyed  by  other  State  banks.  The  bank's  original 
charter  as  granted  in  1799  provides  for  twelve  directors,  all 
of  whom  must  be  citizens  of  New  York  State,  thereby 
making  it  impossible  for  powerful  interests  who  otherwise  do 
business  in  New  York  but  hold  legal  residence  elsewhere,  to 
identify  themselves  with  the  company.  The  Manhattan  has 
$2,050,000  capital,  $2,290,000  surplus  and  undivided  profits, 
and  $23,557,000  deposits.  As  is  known,  Stephen  Baker  is 
President;  Henry  K.McHarg,  Vice-President;  David  H.  Pier- 
son,  Cashier,  and  W.  B.  Trotter,  Asst.  Cashier. 

—The  Hammond  bill,  increasing  the  Knickerbocker  Trust 
Company's  board  of  directors  from  twenty  five  to  thirty- 
five  members,  was  signed  by  Gov.  Odell  this  week.  The 
bill  authorizing  the  change  (as  noted  in  these  columns  at 
the  time)  at  first  failed  in  the  Senate,  but  the  latter  body 
subsequently  reconsidered  its  vote  and  passed  the  bill. 


— We  are  officially  informed  that  the  reported  purchase  of 
the  National  8hoe  &  Leather  Bank  of  this  city  by  the  Inter- 
national Banking  Corporation  is  completed.  It  is  not  con- 
templated to  merge  the  two  concerns.  As  previously  noted 
in  these  columns,  the  two  institutions  have  had  close  rela- 
tions since  November  last,  when  Mr.  William  L.  Moyer, 
President  of  the  Bank,  was  chosen  President  of  the  Banking 
Corporation.  It  is  stated  the  International  will  increase  its 
capital  stock  to  $10,000,000,  of  which  $8,000,009  is  already 
paid  in.  In  the  near  future  the  corporation  will  erect  a  mod- 
ern, fireproof  office  building  at  60  Wall  St.,  which  it  will 
partly  occupy  when  finished.  Besides  having  established 
branches  at  London,  San  Francisco,  City  of  Mexico,  Manila, 
Hong  Eong,  Yokohama,  Shanghai  and  Singapore,  the  Inter- 
national Banking  Corporation  has  agencies  in  Bombay, 
Amoy,  Calcutta,  Canton,  Madras,  Hankow,  Penang,  Tientsin, 
Rangoon,  Tansui,  Ceylon  and  Anping.  The  management 
consists  of  William  L.  Moyer,  President;  John  Hubbard, 
Treasurer;  Jas.  H.  Rogers,  Secretary;  Charles  D.  Palmer, 
Asst.  to  President;  John  B.  Lee,  Gen'l  Mgr.,  and  William  H, 
Mclntyre,  Asst.  Gen'i  Mgr.  Many  prominent  financial  inter- 
ests are  numbered  in  the  board  of  directors. 

—It  transpired  this  week  that  the  Van  Norden  Trust  Com- 
pany of  this  city  is  seeking  to  gain  control  of  the  Eastern 
Trust,  with  a  view  to  consolidation.  The  project  is  vig- 
orously opposed  by  most  of  those  identified  with  the  Eastern 
Trust  Company,  particularly  Lisman,  Lorge  &  Co.,  one  of 
whose  members,  Mr.  J.  B.  Lorge,  is  a  director  of  the  Eastern 
Trust.  The  firm  has  sent  a  circular  to  the  stockholders  of 
the  latter,  in  which  they  are  advised  not  to  dispose  of  their 
holdings  at  the  terms  offered.  In  full  the  circular  reads  as 
follows : 

A  proposition  has  Been  submitted  to  the  stockholders  of  the  East- 
ern Trust  Company  to  exchange  their  stook  for  stock  in  the  Van  Nor- 
den Trust  Company,  and  you  have  undoubtedly  received  a  circular 
Inviting  you  to  do  so.  The  market  price  for  Van  Norden  Trust  Com- 
pany stook  to-day  is  between  255  and  258.  The  book  value,  accord- 
ing to  Mr.  Van  Norden's  own  statement  to  us  a  short  time  ago,  is  less 
than  210. 

The  book  value  of  Eastern  Trust  Company  stock  is  195 ^2.  The  assets 
of  the  latter  company  consist  entirely  of  New  York  City  'bonds  and 
call  or  time  loans  on  listed  collateral.  With  the  present  state  of  the 
money  market  the  time  loans  could  undoubtedly  be  sold  out  at  a 
handsome  profit  to  the  company.  The  call  loans  could  be  called  in, 
thus  enabling  the  oompany  to  realize  on  all  Its  assets  practically 
within  twenty-four  hours  without  any  loss. 

The  proposition  to  exohange  one  hundred  {shares  of  Eastern  Trust 
Company  stock  for  fifty  shares  of  Van  Norden  Trust  Company  stook 
and  $3,500  in  cash,  figures,  therefore,  as  follows: 

The  book  value  of  fifty  shares  of  Van  Norden  Trust,  $10,500;  $3,500 
cash,  mases  a  total  of  $14,000,  for  whloh  the  stockholders  are  asked 
to  give  up  one  hundred  shares  of  Eastern,  of  a  oash  value  of  over 
$19,000.  Figuring  the  Van  Norden  Trust  Company  stook  even  at 
255,  the  situation  is  only  Improved  to  the  extent  of  $2,250,  and  still 
the  stockholders  of  the  Eastern  Trust  Company  are  asked  to  present 
the  stockholders  of  the  Van  Norden  Trust  Company  practically  with 
over  $500,000. 

This  does  not  look  like  good  business  to  us,  and  we  have  no  doubt, 
upon  consideration,  will  not  appeal  to  your  judgment. 

We  strongly  advise  yon  to  keep  your  Eastern  Trust  Company  stook 
if  no  better  proposition  is  made.  We  invite  yon  to  call  upon  us  for 
further  information. 

P.  8.—  Why  accept  a  bid 'of  at  the  utmost  162  per  oent  when  the 
stockholders  themselves,  without  the  kind  proffer  of  outside  aid,  could 
liquidate  their  own  oompany  at  over  thirty  per  oent  above  this 
figure? 

President  Charles  M.  Jesup  of  the  Eastern  Trust  has,  "by 
order  of  the  Executive  Committee,"  also  issued  a  circular  re- 
garding the  matter,  which  we  publish  herewith : 

The  attention  of  the  officers  of  this  company  has  been  called  to  a 
conditional  oner  that  has  been  or  Is  about  to  be  made  for  the  purchase 
of  the  stock  of  this  company  on  the  following  basis,  viz,:  "  One  share 
of  Eastern  Trust  for  one-half  share  of  Van  Norden  Trust  and  $35  in 
oash."  No  such  circular  has  been  authorized  or  sanctioned  by  any  of 
the  officers  of  this  company  or  by  the  directors.  A  statement  of  the 
condition  of  the  oompany  up  to  and  including  the  30ih  day  of  April, 
1903,  is  being  prepared  and  will  be  mailed  to  you  not  later  than  the 
afternoon  of  May  1, 1903.  We  would  suggest  that  before  taking  any 
iction  in  this  matter  you  await  said  statement. 

Both  of  the  companies  began  business  last  year,  the  Van 
Norden  Trust  in  March  and  the  Eastern  Trust  in  July. 
Each  has  a  capital  of  $1,000,000.  Rumors  were  also  current 
that  the  Windsor  Trust  Company  was  trying  to  secure  con- 
trol of  the  Eastern,  but  this  report  was  officially  denied  by 
the  first-named  company. 

—The  consolidated  firm  of  accountants,  Messrs.  Price, 
Waterhouse  &  Co.,  and  Jones,  Caesar  &  Co.,  have  just  re- 
moved their  New  York  office  from  50  Pine  Street  into  larger 
and  handsomely  appointed  quarters  on  the  top  floor  of  the 
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Kuhn,  Loeb  &  Co.  building,  54  William  Street.  The  farm 
will  occupy  the  whole  floor.  This  concern  has  also  removed 
its  Chicago  offices  to  a  beantifnl  and  spacious  suite  on  the 
seventeenth  floor  of  the  new  Tribune  Building.  Their  rapidly 
increasing  business  in  the  West  has  necessitatedithis  enlarge- 
ment of  quarters  as  well  as  a  considerable  addition  to  their 
working  force.  Mr.  H.  W.  Wilmot  and  Mr.  C.  J.  Marr  are 
the  Chicago  resident  partners,  and  Messrs.  A.  Bentley,  W.  M. 
Reay  and  D.  Palmer  the  local  managers. 

— The  National  Bank  of  North  America,  this  city,  has  re- 
moved from  35  William  Street  to  the  adjoining  building, 
where  it  has  taken  the  offices  previously  occupied  by  the 
Atlantic  Trust  Company.  The  bank  will  make  this  location 
its  headquarters  until  the  completion  of  the  Wall- Exchange 
Building. 

— H.  G.  Campbell  &  Co.,  No.  11  Wall  Street,  announce  a 
new  co-partnership  entered  into  on  April  30  to  take  over  and 
continue  the  business  of  Campbell,  Harriman  &  Co.  The 
partners  in  the  new  firm  are:  Henry  G.  Campbell,  Edwin 
P.  Campbell  and  James  G.  MacLean. 

— The  Beaumont  Trust  Co.  of  Beaumont,  Texas,  will 
to-day  move  its  New  York  office  at  No.  50  Broadway  to  the 
ground  floor  of  No.  22  Pine  Street.  The  corporation's  busi- 
ness in  this  city  has  made  larger  accommodations  impera- 
tive. The  Beaumont  will  presently  increase  its  capital  to 
$1,000,000  and  surplus  to  S'iOO.OOO.  The  officers  are:  S.  W. 
Thompson,  President;  J.  H.  Bailey,  I.  D.  Barton  and  Hon. 
R.  C.  Duff,  Vice-Presidents;  Jason  C.  Moore,  Treasurer;  Hor- 
ace H.  Laney,  Secretary,  and  Alfred  H.  Evans,  Assistant 
Secretary. 

—Mr.  A.  M.  Kidder,  the  founder  of  the  banking  house  of 
A.  M.  Kidder  &  Co.  of  this  oity,  died  last  Saturday,  aged  66 
years.  Since  1886,  owing  to  ill  health,  Mr.  Kidder  had  not 
taken  an  active  interest  in  the  business,  which  he  established 
In  1865,  and  his  formal  retirement  was  announced  five  years 
ago. 

—On  May  1st  Messrs.  Robert  J.  Kimball,  W.  Eugene  Kim- 
ball and  Leeds  Johnson  entered  into  a  limited  copartnership 
under  the  old  firm  name  of  R,  J.  Kimball  &  Company.  Mr. 
Robert  J.  Kimball  will  be  special  partner  and  Messrs.  W. 
Eugene  Kimball  and  Leeds  Johnson  general  partners.  The 
firm  has  established  quarters  in  the  Hanover  Bank  Building, 
7  Nassau  Street. 

—Messrs.  H.  W.  Poor  &  Co.  have  just  moved  from  18 
Wall  St.  into  their  new  offices  at  33  Wall  St.,  formerly  occu- 
pied by  Messrs.  Blair  &  Co. 

— Messrs.  Spencer  Trask  &  Co.  of  this  city  have  lately  ad- 
mitted into  their  firm  Mr.  Eliphalet  Nott  Potter  of  New 
York  and  Albert  M.  Fox  of  Albany.  Mr.  Fox  will  be  the 
firm's  resident  partner  in  Albany.  General  power  of  attor- 
ney has  been  granted  to  Carl  G.  Smedberg. 

—The  vault  of  the  Hanover  Safe  Deposit  Company,  located 
in  the  Hanover  Bank  Building,  has  been  completed  and  was 
ready  for  occupaucy  on  the  1st  inst.  The  vault  will  be  open 
every  business  day  from  9  a.  si.  to  5  p.  M.  and  on  Saturdays 
from  9  a.  m.  to  3  p.  m,  The  officers  of  the  company  are  Mr. 
Vernon  H.  Brown,  President;  William  Logan,  Vice-President; 
Henry  R.  Carse,  Treasurer,  and  Alexander  i  D.  Seymour, 
Secretary  and  General  Manager. 

— Mr.  N.  W.  Harris,  of  the  well-known  firm  of  N.  W.  Harris 
&  Co.  of  New  York,  Chicago  and  Boston,  has  just  returned 
from  Europe,  where  he  had  been  for  over  a  year. 

—Mr.  F.  M.  Van  Horn  has  entered  the  service  of  the  First 
National  Bank  of  this  city  to  take  charge  of  its  bond  business. 
Mr.  Van  Horn  was  for  nine  years  head  of  the  bond  depart- 
ment of  Farson,  Leach  &  Co. 

— Blair  &  Co.  moved  this  week  into  their  new  building  on 
Broad  Street,  corner  of  Exchange  Place.  They  ocoupy  the 
entire  second  floor.  The  main  office  is  of  large  proportions, 
the  ceiling  beiDg  about  25  feet  high.  The  building  is  one  of 
the  finest  in  the  financial  district,  being  a  white  marble 
structure  with  elaborate  carving.  It  is  eighteen  stories  in 
height.  Entire  floors  have  been  rented  in  the  building  by 
the  Continental  Trust  Co.,  the  Pressed  Steel  Car  Co.,  Horn- 
blower,  Byrne,  Miller  &  Potter  and  Ford,  Bacon  &  Davis. 
Among  the  other  tenants  are  Allen,  McGraw  &  Co.,  M.  C 
Bouvier  &  Co.,  Estabrook  &  Co.,  Foster  &  Lounsbury,  John 
H.  Wrenn  &  Co.  and  G.  Sidenberg  &  Kraus. 


— The  statement  in  our  issue  of  last  Saturday  that  Kin^, 
Hodenpyl  &  Co.  of  Chicago  had  removed  their  New  York 
office  to  the  Hanover  National  Bank  Building  was  erroneous. 
What  it  was  intended  to  say  was  that  the  company  is  ex- 
tending its  quarters  in  the  Wm.  Wheeler  Smith  Building, 
at  7  Wall  Street,  where  the  Hanover  National  was  domi- 
ciled while  its  own  building  in  Pine  Street  was  undergoing 
construction. 

—A  new  bank  has  been  established  in  the  Twenty  sixth  ward 
of  Brooklyn.  Superintendent  of  Banks,  Mr.  Frederick  D. 
Kilburn,  on  the  14th  inet.  issued  authority  to  the  incorpora- 
tors to  transact  business,  and  the  institution  opened  this 
week.  It  is  located  at  the  corner  of  Atlantic  and  East  New 
York  avenues  and  is  known  as  the  Atlantic  Bank.  The  capi- 
tal is  $100,000.  Mr.  David  A.  Sullivan  is  the  President,  N. 
Willard  Curtis  the  Vice-President  and  Mr.  Charles  J.  Brooks 
the  Cashier. 

—The  Nassau  Union  Bank  opened  in  Glen  Cove,  L.  I.,  on 
the  15th  ult.  The  bank  has  a  capital  and  surplus  of  #100,000 
each.  Mr.  H.  A.  Wheeler  is  the  President  and  Harry  Hey- 
wood  the  Cashier. 

— The  People's  Bank,  a  State  institution,  is  about  to  be 
established  in  Haokensack,  N.  J.  The  bank  will  begin  busi- 
ness about  the  middle  of  this  month  and  will  locate  on  Main 
Street.  The  officials  are  :  Mr.  William  A.  Linn,  President ; 
C.  H.  Harris,  Vice-President,  and  Irving  H.  Labagh,  Cashier. 
The  capital  is  $50,000. 

—A  new  financial  institution  opened  in?  Bayonne,  N.  J. 
last  week.  This  latest  project  encountered  some  opposition 
it  is  stated,  at  the  time  its  organization  was  announced  sev- 
eral weeks  ago,  but  the  State  Banking  Department  granted 
it  a  charter,  the  name  under  which  it  was  incorporated  being 
the  Bayonne  Bank.  Mr.  George  Carragan  has  been  elected 
President,  E.  A.  Cruikshank  and  George  W.  Young  Vice- 
Presidents,  Oscar  L,  Gubelman  Cashier  and  Emmet  S.  Ham- 
ilton Assistant  Cashier.  The  bank  through  these  officers  has 
the  backing  of  the  United  States  Mortgage  &  Trust  Co.,  of 
which  Mr.  Young  is  President,  and  of  the  Commercial  Trust 
Company  of  New  Jersey,  Mr.  Gubelman  being  Secretary  and 
Treasurer  of  the  latter.  It  is  located  at  the  northeast  corner 
of  Avenue  D  and  83d  Street,  Bayonne. 

— Mr.  G.  Nelson  Pannell  has  been  elected  Secretary  and 
director  of  the  Trowbridge  &  Niver  Company  of  Chicago 
and  Boston  to  fill  the  vaoancy  caused  by  the  resignation  of 
Mr.  William  M.  Kerkhoff .  Mr.  Pannell,  who  has  for  the  past 
six  months  been  the  Boston  representative  of  the  firm,  will 
hereafter  make  his  headquarters  in  Chicago.  The  Boston 
office  will  be  continued  under  the  management  of  Mr.  S.  R. 
Upham. 

—Mr.  Frank  W.  Rollins,  of  E.  H.  Rollins  &  Sons,  Boston, 
has  become  a  director  of  the  Mercantile  Trust  Company  of 
Boston. 

—Mr.  Frederick  N.  Dow  has  been  chosen  President  of  the 
Casco  National  Bank  of  Portland,  Maine,  to  succeed  the  late 
Stephen  R.  Small.  Mr.  A.  Whitney  has  replaced  Mr.  Dow 
as  Vice  President. 

— The  Girard  National  Bank  of  Philadelphia  has  decided  to 
increase  its  circulation  from  $1,000,000  to  $1,500,000,  the 
amount  of  the  paid-in  capital.  The  bank  has  already  secured 
2  per  cent  Government  bonds  for  the  purpose. 

— E.  Clarence  Jones  &  Co.  announce  the  opening  of  a  stock 
department  under  the  charge  of  Mr.  William  J.  Sweeney,  at 
their  Philadelphia  office,  112  South  Fourth  Street,  with 
private  wire  connections  to  New  York.  They  are  prepared 
to  execute  commission  orders  on  both  the  New  York  and 
Philadelphia  Stock  Exchanges,  as  well  as  in  cotton  and  grain, 
either  for  cash  or  on  margin. 

—The  International  Trust  Company  of  Baltimore,  Md., 
took  possession  of  its  new  building  at  25  East  Baltimore 
Street  on  Thursday.  The  building  was  opened  for  public  in- 
spection earlier  in  the  week.  The  interior  had  been  taste- 
fully decorated  with  flowers  for  the  occasion  and  card  cases 
were  presented  to  the  feminine  visitors  as  souvenirs.  The 
structure  is  of  marble,  one  story  high,  the  rear,  however, 
being  divided  into  two  stories,  with  rooms  for  directors,  com- 
mittees and  stockholders.  The  building  is  a  modern  one  in 
every  particular,  and  represents,  with  the  site,  an  expenditure 
of  about  $250,000.  Mr.  Samuel  C.  Rowland  has  been  elected 
Chairman  of  the  Executive  Committee,  to  succeed  Joshua 
Levering,  resigned. 


952 


THE    CHRONICLE. 


[Vol.  LXXVI. 


—Ex- Mayor  S.  H.  Ashbridge  of  Philadelphia  assumed  the 
presidency  of  the  Tradesmen's  Trust  &  Savings  Fund  Com- 
pany of  Philadelphia  about  two  weeks  ago.  The  announce- 
ment that  Mayor  Ashbridge  would  become  President  of  the 
company  upon  his  retirement  from  municipal  office  was  an- 
nounced in  January. 

— The  Continental  Trust  Company  of  Pittsburgh  opened  in 
temporary  quarters  in  the  Park  Building  on  the  22d  ult.  The 
names  of  the  officials  were  given  in  our  issue  of  March  14. 

— It  seems  likely  that  the  Colonial  Trust  Company  and  the 
American  Trust  Company  of  Pittsburgh  will  consolidate. 
No  authoritative  statement  has  yet  appeared  concerning  the 
combination,  but  the  consummation  of  the  proposition  i3  be- 
lieved to  be  very  near  completion.  The  American,  it  will  be 
remembered,  recently  perfected  plans  to  take  over  five  Pitts, 
burgh  financial  institutions— the  Columbia  National,  the 
Tradesmen's  National,  the  Fourth  National,  the  Germania 
Savings  Bank  and  the  Pennsylvania  Trust  Company. 

— The  stockholders  of  the  Mortgage  Banking  Company  of 
Pittsburgh,  Pa.,  who  were  to  meet  on  May  18  for  the  pur- 
pose of  voting  an  addition  to  the  capital  (now  $350,000)  by 
written  waiver  authorized  the  increase  a  month  earlier— on 
April  14.  Out  of  the  increase  a  majority  of  the  6tock  of  the 
Republic  National  Bank  of  Pittsburgh  (capital  $200,000)  has 
been  acquired,  and  the  directors  have  authorized  the  sale  of 
1,500  shares  at  $200  each,  or  double  the  par  value.  The  stock- 
holders' option  expires  on  May  5.  The  officers  of  the  bank- 
ing company  are:  President,  Samuel  Garrison;  Vice  Presi- 
dent, Charles  Holmes;  Second  Vice-President  and  Manager, 
Charles  B.  Lawton;  Treasurer,  A.  P.  Howard;  Secretary, 
William  B.  Lawton,  and  Closing  Officer,  L.  S.  Brook. 

— Messrs.  H,  F.  Bachmann  &  Co.  of  Philadelphia  have 
asked  for  the  appointment  of  a  receiver  for  the  Guardian 
Trust  Company  of  Pittsburgh  on  account  of  non-pay- 
ment of  a  claim  for  rent.  The  company  was  organized 
early  the  present  year  with  capital  and  surplus  of  $1,000,000 
each,  At  the  meeting  of  organization  on  March  6  Vice-Presi- 
dent W.  E.  Hiidebrand  and  director  William  Grabowsky  were 
authorized  to  procure  premises,  and  leased  from  an  agent  of 
the  plaintiffs  No.  411  Wood  Street  at  $5,000  per  year,  the 
premises  being  delivered  to  the  trust  company  on  March  9, 
for  which,  however,  no  rental  has  been  paid.  Before  the 
company  had  begun  business  differences  arose  between  the 
directors  and  officers,  and  all,  with  the  exception  of  Vice- 
President  Hiidebrand,  resigned. 

—The  Home  Trust  Company,  now  being  organized  in 
Pittsburgh,  will,  in  addition  to  conducting  a  banking  and 
trust  business,  engage  in  several  lines  not  generally  included 
in  the  business  of  an  institution  of  that  character.  The 
company  intends  to  do  a  brokerage  business  in  mortgages 
and  to  cater  to  investment  brokers.  It  will  also  deal  in  the 
buying,  building  and  selling  of  real  estate.  The  capital  will 
be  $500,000. 

—The  proposition  to  increase  the  authorized  capital  of  the 
North  American  Savings  Company  of  Pittsburgh  from  $700,- 
000  to  $1,000,000  was  ratified  by  the  stockholders  on  Tuesday. 
As  we  have  noted  in  a  previous  issue,  the  shares  have  a  par 
value  of  $50,  but  will  be  disposed  of  at  $150  each,  thus  realiz- 
ing $900,000.  The  increase  is  made  principally  on  account 
of  the  recent  acquisition  of  the  Fort  Pitt  National  Bank, 
which  will  be  continued  as  a  separate  institution. 

—The  Fidelity  Title  &  Trust  Company  of  Pittsburgh  has 
added  to  its  business  a  savings  department,  where  4  per  cent 
will  be  paid  on  savings  accounts. 

—The  Fidelity  Bank  of  Altoona,  Pa.,  capital  $50,000,  is 
about  to  be  merged  into  a  new  corporation,  the  Union  Trust 
Company,  capital  $125,000,  a  charter  having  already  been 
applied  for. 

—The  German  National  Bank  of  Cincinnati  has  purchased 
for  $250,000  the  building  at  the  northwest  corner  of  Fourth 
and  Vine  streets.  The  bank  will  probably  improve  the  prem- 
ises after  th  expiration  of  the  present  tenants'  leases,  May  1, 
1904, 

—The  capital  of  the  City  Deposit  Banking  Company  of 
Columbus,  now  $150,000,  is  to  be  increased  to  $500,000.  The 
stockholders  will  act  on  the  proposition  on  May  19. 

—On  Saturday  next,  May  9,  the]  stockholders  of  the  Ohio 
Trust  Company  of  Columbus,  Ohio,  will  meet  to  act  on  th^ 


proposition  to  increase  the  capital  stock  from  $250,000  to 
$500,000.  It  is  the  intention  to  sell  the  shares  at  $150  each 
and  to  place  the  premium  of  $50  per  share  to  the  surplus 
fund.  All  stockholders  of  record  on  May  9  will  be  entitled 
to  subscribe  for  the  new  stock  in  a  ratio  of  one-half  the  num- 
ber of  shares  held  on  that  date,  the  remaining  half  being 
held  for  distribution  among  other  subscribers.  It  is  expected 
that  the  new  capital  will  be  paid  in  not  later  than  June  1. 

—The  stockholders  of  the  Hayden  Clinton  National  Bank 
of  Columbus  (Ohio)  authorized  on  the  16th  ult.  an  addition 
of  $1CO,000  to  the  present  capital  of  $400,000,  making  the 
amount  $500,000,  Payment  for  the  new  stock,  the  selling  price 
of  which  is  $150  per  $100  share,  will  be  made  on  the  8th  inst. 
The  premium  of  $50,000  will  bring  the  surplus  up  to  $150,000. 
The  officers  of  the  bank  are:  Mr.  F.  W.  Prentiss,  President; 
D.  S.  Gray  and  C.  H.  Hayden,  Vice-Presidents;  W.  P.  Little, 
Cashier,  and  E.  S.  Davis,  Assistant  Cashier. 

— The  stockholders  of  the  People's  Savings  Bank  Company 
of  Painesville,  Ohio,  have  decided  to  liquidate  and  dissolve 
the  corporation.  The  bank  suspended  in  January  1902,  but 
the  depositors  were  paid  in  full,  including  the  interest  on 
their  accounts.  Some  of  the  stockholders  were  in  favor  of 
the  bank's  reopening,  but  its  dissolution  was  finally  agreed 
upon. 

—The  capital  of  the  People's  Deposit  Bank  of  Indianapolis 
has  been  increased  from  $25,000  to  $10,000.  The  sale  of  the 
new  issue  was  at  $110  per  share. 

— Mr.  Lawrence  K.  Butler  has  been  appointed  Assistant 
Secretary  of  the  Detroit  Trust  Company,  of  Detroit,  Mich. 
The  office  was  formerly  held  by  Mr.  Ralph  Stone,  now  Secre- 
tary of  the  institution. 

—Four  days  will  be  devoted  by  the  Michigan  Bankers' 
Association  to  its  annual  meeting.  The  dates  are  June  16, 
17,  18  and  19.  The  sessions  will  be  held  at  Pointe  aux 
Barques,  a  summer  resort  on  Lake  Huron,  but  the  bankers 
will  make  their  headquarters  at  Saginaw. 

—Mr.  W.  E.  Bell  and  Mr.  Walter  J.  Schmal,  for  the  past 
two  years  connected  with  the  Thompson,  Tenney  &  Craw- 
ford Company,  Chicago,  have  now  identified  themselves  with 
N.  W.  Harris  &  Company. 

—Rumors  of  the  early  organization  of  the  United  States 
Trust  &  Savings  Bank,  Chicago,  are  again  revived.  This  is 
the  institution  for  which  Level  &  Co.,  private  bankers,  se- 
cured a  charter  about  a  year  ago.  The  charter  authorizes 
$1,000,000  capital,  but  the  bank  will  open  with  only  $250,000. 
T.  B.  Haagsma,  late  Secretary  of  the  Republic  Iron  &  Steel 
Co.,  will  be  the  President. 

—The  Chicago  office  of  the  Thompson,  Tenney  &  Crawford 
Company,  bond  dealers,  under  the  management  of  H.  C. 
Barroll,  has  been  discontinued. 

—The  newly-organized  Hamilton  National  Bank  of  Chi- 
cago has  purchased  for  $50,000  the  business  and  good  will  of 
the  Merchants'  Safe  Deposit  Company  of  Chicago,  located  in 
the  Old  Merchants'  National  Bank  Building. 

— Messrs.  Mason,  Lewis  &  Company  of  Chicago,  Boston 
and  Philadelphia,  have  recently  added  to  their  list  of  bond 
salesmen  Frederick  A  Piatt,  formerly  with  Duke  M.  Farson 
&  Co.,  and  James  F.  May,  Lester  B,  Lock  wood  and  Clark  L. 
Poole,  formerly  with  the  Thompson,  Tenney  &  Crawford 
Company. 

— Another  new  bank  is  being  organized  in  Chicago  under  a 
8tate  charter.  The  proposed  capital  is  $250,000,  with  a  ten 
per  cent  surplus.  The  location  will  be  on  the  West  Side, 
probably  on  Milwaukee  Avenue,  near  Paulina  Street.  W. 
A.  Wieboldt  is  the  prime  mover  in  the  enterprise.  The  name 
most  likely  to  be  chosen  is  the  Northwest  Trust  and  Savings 
Bank. 

— A.  O.  Slaughter  Jr.  &  Company,  Chicago  bankers  and 
brokers,  have  removed  their  offices  from  the  Chamber  of 
Commerce  to  the  New  York  Life  Insurance  Building,  ground 
floor,  Nos.  141  and  143  Monroe  Street. 

— The  State  Bank  of  Chicago  will  use  the  old  offices  of  Fred- 
erica  G.  Frank  &  Bro.  and  L.  D.  Miller  &  Company,  in  the  ro- 
tunda of  the  Chicago  Chamber  of  Commerce,  for  their  en- 
larged trust  department,  and  the  spacious  rooms  just  va- 
cated by  A.  O.  Slaughter  Jr.  &  Company  for  their  savings 
department. 
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—The  Union  Trust  &  Deposit  Company  has  been  organized 
at  Parkers  burg,  W.  Va.,  with  a  capital  of  $300,000  and  Bur- 
pins  of  $200,000,  to  take  over  the  Citizens'  Trust  &  Oaaranty 
Company  of  that  city,  except  the  guaranty  feature  of  its 
business.  This  is  in  compliance  with  the  law  passed  at  the 
recent  session  of  the  West  Virginia  Legislature  prohibiting 
banking  and  "trust  companies  doing  a  guaranty  business. 
The  Citizens'  Trust  &  Guaranty  Company  purchased  some 
weeks  ago  the  surety  business  of  the  Trust  Company  of  West 
Virginia  at  Elklns. 

—The  officers  of  the  recently  organized  Newport  News 
National  Bank,  of  Newport  News,  Va.,  are  E.  Quincy  Smith, 
President ;  A.  L.  Powell,  Vice-President  and  Managing 
Officer;  William  H.  Kellogg,  Cashier,  and  O.  D,  Bachelor, 
Attorney.  The  bank  will  shortly  open  at  2704  Washington 
Avenue. 

—The  officials  of  the  Merchants'  Bank  of  Nashville,  Tenn., 
received  authority  from  Washington  on  the  20th  ult.  to 
convert  their  institution  into  the  Merchants'  National  Bank 
The  proposition  was  ratified  by  the  stockholders  in  January j 
The  bank  has  increased  its  paid-in  capital  from  $100,000  to 
$200,000,  selling  the  additional  stock  at  $120  per  share. 

—The  Southern  Loan  &  Trust  Company  of  Greensboro,  S. 
C,  will  increase  its  capital  from  $1CO,000  to  $200,000,  and  es- 
tablish a  branch  in  South  Greensboro. 

—The  title  of  the  National  Bank  of  Spartanburg,  S.  C,  has 
been  changed  to  the  First  National  Bank  of  Spartanburg. 

—On  April  1  the  Alabama  Trust  &  Banking  Company  of 
Sheffield,  Ala.,  sold  out  its  business  in  that  city  to  the 
Sheffield  Banking  Company.  The  former  company  was  sub- 
sequently re-organized  in  Birmingham  by  purchasing  the 
stock  of  the  Birmingham  Savings  Bank,  the  name  of  the 
two  banks  being  changed  to  the  American  Trust  &  Savings 
Bank,  with  an  authorized  capital  of  $500,000,  of  which 
$100,000  is  paid  in.  The  management  is  made  up  as  follows: 
Mr.  G.  B.  McCormack,  President ;  H.  L.  Badham,  Vice- 
President  ;  H.  B.  Urquhart,  Cashier,  and  George  D.  Rey- 
nolds, Assistant  Cashier. 

—The  stockholders  of  the  Fourth  National  Bank  of  Mont- 
gomery, Ala.,  ratified  by  a  large  vote  the  increase  in  capital 
recommended  by  the  directors.  All  stock  not  taken  by  the 
shareholders  on  May  10  will  be  placed  by  the  directors  of  the 
institution.  The  1,000  shares  (par  $100)  are  to  be  sold  at  $120 
each,  so  that  besides  increasing  the  capital  from  $100,000  to 
$200,000,  an  addition  of  $20,000  will  be  made  to  surplus,  in- 
creasing the  latter  to  $40,000.  All  subscriptions  are  to  be 
paid  for  in  full  by  May  15,  and  the  increased  capital  will  be- 
come effective  on  July  1. 

—The  capital  of  the  First  National  Bank  of  Gulfport, 
Miss.,  has  been  increased  from  $100,000  to  $250,000. 

—The  annual  meeting  of  the  Mississippi  Bankers'  Associa- 
tion will  be  held  on  the  13th  inst  at  Hattiesburg.  Among  the 
addresses  to  be  delivered  are:  "Fellowship  and  Relationship 
of  Mississippi  Banks,"  by  B.  W.  Griffith,  President  of  the 
First  National  Bank  of  Vioksburg;  "Cotton  Insurance,"  by 
W.  Thomas  Rose,  Cashier  of  the  American  National  Bank 
of  Vicksburg;  "State  Bank  Supervision,"  by  R.  B.  Sims, 
Cashier  of  the  Sunflower  Bank  of  Indianola,  and  "State 
Revenue  Agent;  Effects  on  the  People,"  by  F.  W.  Foote, 
Cashier  of  the  National  Bank  of  Commerce  of  Hattiesburg. 
On  the  14th  inst.  the  bankers  will  leave  Hattiesburg  for 
Gulfport,  and  the  day  will  be  spent  in  cruieiag  around  the 
islands  and  about  the  harbor. 

—The  City  National  Bank  of  Mobile,  Ala.,  went  into 
voluntary  liquidation  on  March  31st,  its  business  being  taken 
over  by  the  City  Banking  Company,  which  will  later  become 
the  City  Bank  &  Trust  Company. 

—A  number  of  matters  will  be  submitted  to  the  stockhold- 
ers of  the  Algiers  Savings  Bank  of  New  Orleans  on  Monday. 
Chief  among  these  is  the  proposition  to  inorease  the  capital 
from  $50,000  to  $LO0,000  and  to  change  the  par  value  of  the 
shares  from  $10  to  $100.  It  is  proposed  also  to  increase  t  he 
number  of  directors  and  to  accept  and  exercise  the  provisions 
of  Act.  No.  45  of  the  Ganeral  Assembly  of  Louisiana  of  1902 
governing  trust  companies.  The  bank  intends  to  sell  the 
new  issue  at  $130  per  share  and  to  add  the  premium  of 
$15,000  to  surplus  and  undivided  profits,  Stockholders  are 
entitled  to  subscribe  for  the  new  stock  in  an  amount  equal  to 


their  present  holdings.  Mr.  Leigh  Carroll  is  the  President, 
Mark  A.  Morse  the  Vice  President  and  Lynn  H.  DinkinB  the 
Cashier. 

—A  meeting  of  the  stockholders  of  the  Provident  Savings 
and  Safe  Deposit  Bank  of  New  Orleans  will  be  held  on  June 
8  for  the  purpose  of  acting  on  the  proposition  to  convert  the 
institution  into  the  Provident  iBank  &  Tru3t  Company  in 
pursuance  with  Act  No.  45  of  the  Legislature  of  1902.  The 
question  of  increasing  the  capital  from  $100,000  to  $250,000 
will  also  be  submitted  to  a  vote  of  the  stockholders  on  that 
day.  The  additional  shares  will  be  sold  at  $130  each,  the 
premium  of  $15,000  thus  created  to  go  to  surplus  and  undi- 
vided profits.  Each  share  now  held  by  a  stockholder  entitles 
him  to  subscribe  for  one-half  a  share  of  the  new  issue.  Ex- 
tensive improvements  are  about  to  be  made  in  the  bank's 
quarters. 

—  The  Texas  Bankers' Association  has  arranged  an  inter- 
esting program  for  Its  convention,  which  will  be  held  at 
Wood  Lake,  midway  between  Sherman  and  Denison,  on  May 
12  and  13.  Col.  A.  P.  Woolridge,  President  of  the  City  Na- 
tional Bank  of  Austin,  Texas,  is  to  deliiver  an  address  on 
"The  Independent  Treasury  System  and  the  Aldrich  Bill." 
Other  speakers  will  be  Mr.  H.  M.  Cate  of  Terrell,  Texas,  and 
Judge  O.  E.  Dunlap  of  Waxahachie,  who  will  speak  on  the 
same  subject,  namely,  "Public  Warehouses  and  the  Proper 
Safeguarding  of  Cotton  Receipts  to  Secure  Banks  on  Advances 
Made  on  Cotton  and  other  Products;"  P.  L.  Downs,  Cashier 
of  the  First  National  Bank  of  Temple,  and  John  P.  Cooper, 
Cashier  of  the  First  National  Bank  of  McGregor,  who  will 
both  discuss  "Bank  Advertising;"  R.  D.  Gage,  Cashier  of 
the  Pecos  Valley  Bank  of  Pecos,  Texas,  who  has  chosen  for 
his  discourse  "Land  Laws  of  Texas;"  and  J.  A.  Kemp,  Presi- 
dent of  the  City  National  Bank  of  Wichita  Falls,  Tex. ,  who 
will  talk  on  "Irrigation."  A  number  of  receptionsliave  been 
arranged  and  an  enjoyable  time  is  looked  forward  to. 

— The  "Houston  Post"  is  authority  for  the  statement  that 
the  Paris  Exchange  Bank,  of  Paris,  Texas,  has  filed  an 
amendment  to  its  charter  changing  the  name  to  the  Park 
Bank  &  Trust  Company  and  the  place  of  business  to  Beau- 
mont. The  capital  of  the  institution  has  been  increased  to 
$300,000. 

—The  Western  National  Bank  of  San  Francisco  expects  to 
increase  its  capital  from  $200,000  to  $300,000  in  the  near  fu- 
ture. On  the  completion  of  a  new  building  now  being 
erected  at  Market  and  Powell  streets  the  bank  will  make  its 
headquarters  there  on  the  ground  floor.  This,  however,  will 
probab'y  not  be  accomplished  until  about  a  year-and  a-half . 

— The  executive  committee  of  the  South  Dakota  Bankers 
Association  has  decided  upon  Mitchell,  S.  D.,  as  this  year's 
meeting  place.  The  convention  is  expected  to  be  held  the 
latter  part  of  June. 

—The  Toronto  Stock  Exchange  has  decided  to  inorease  its 
membership  from  40  to  45  and  to  sell  the  new  seats  at  a  min- 
imum of  $20,000  each.  This  is  understood  to  be  the  first 
step  toward  the  purchase  of  a  site  on  which  to  erect  a  new 
home  for  the  Exchange,  although,  as  the  present  lease  has 
some  time  to  run,  no  further  action  may  be  taken  until 
some  distant  date. 

—The  directors  of  the  Bank  of  Toronto,  Toronto,  Canada, 
allotted  $500,000  of  stock  to  stockholders  of  record  April  30, 
at  the  rate  of  one  new  share  for  five,  at  100  percent  premium. 
This  will  make  the  paid-in  capital  $3,000,000.  The  author- 
ized amount  was  increased  in  January  from  $3,000,000  to 
$4,000,000.  Payments  will  be  in  10-per-cent  instalments,  the 
first  on  June  1  and  the  others  at  intervals  of  thirty  days. 

—The  consolidation  of  the  Halifax  Banking  Company  with 
the  Canadian  Bank  of  Commerce  of  Toronto,  voted  by  the 
stockholders  of  the  first-named  institution  last  week,  will  be- 
oome  effective  on  June  1.  It  is  stated  that  the  Halifax  Bank- 
ing Company  shareholders  will  receive  $700  of  stock  of  Can- 
adian Bank  of  Commerce  for  each  $600  of  stock  of  their  own 
institution.  In  addition  a  bonus  of  1  per  cent  cash  will  be 
paid. 

— The  directors  of  the  People's  Bank  of  Halifax  have  de- 
cided to  issue  $300,OCO  new  stock,  which  will  increase  the 
outstanding  amount  to  $1,000,000.  The  new  stock  has  been 
underwritten  by  a  syndicate  headed  by  Mr.  John  F.  Stairs, 
President  of  the  Nova  Scotia  Steel  &  Coal  Company.  Ac- 
cording to  the  arrangement  the  syndicate  may  purchase  the 
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$300,000  stock  for  $430,000;  the  right  has  been  reserved  to  the 
stockholders,  however,  to  take  the  new  issne  on  the  same 
terms  and  on  the  basis  of  three  shares  of  new  stook  for  every 
■even  now  held.    The  stock  is  to  be  issued  at  $28,  par  $20. 

— The  Toronto  General  Trusts  Corporation  of  Toronto  has 
taken  over  the  Ottawa  Trust  &  Deposit  Company  of  Ottawa. 
The  stockholders  of  the  last-mentioned  company  will  receive, 
it  is  reported,  a  premium  of  between  $50  and  $60  a  share. 
The  Toronto  institution  will  operate  a  branch  in  Ottawa. 


l From  our  own  correspondent. j 

London,  Saturday,  April  18th,  1903. 
Three  political  events,  all  of  primary  importance,  and  only 
one  of  which  gives  cause  for  concern,  have  absorbed  the 
attention  of  the  political  world  since  the  holidays.  One  is 
the  tour  of  King  Edward  VII  and  his  approaching  visits  to 
the  King  of  Italy  and  the  President  of  the  French  Republic. 
The  second  is  the  meeting  of  the  National  Convention  this 
week  in  London,  while  the  third,  and  the  only  unfortunate 
one,  is  the  somewhat  alarming  state  of  affairs  in  the  Balkan 
Peninsula.  It  is  generally  felt,  however,  that  the  relations 
between  the  great  Powers  are  at  present  so  satisfactory  that 
it  is  hardly  conceivable  that  the  Balkan  troubles  will  involve 
serious  complications  outside  the  area  especially  affected. 
King  Edward's  tour  is  looked  upon  as  a  guaranty  of  peace, 
and  is  likely  to  improve  the  relations  not  only  between  this 
country  and  Prance  and  Italy,  but  also  to  effect  a  better 
understanding  between  England  and  the  great  Continental 
Powers  than  has  existed  for  some  considerable  time  past. 

Onr  relations  with  Italy  have  long  been  cordial,  but  owing 
to  recent  events  to  which  we  need  not  refer,  our  relations 
with  our  neighbors  at  the  other  side  of  the  Channel  had 
somehow  got  out  of  harmony.  As  English  people  go  in  im- 
mense numbers  to  Franoe  and  French  come  in  large  numbers 
to  our  shores,  and  there  is  an  immense  trade  between  the 
two  countries,  and  as  we  have  very  serious  rivalries,  it  is 
eminently  desirable  that  the  relations  between  France  and 
England  should  be  cordial. 

When  the  stock  markets  opened  after  the  Easter  holidays 
there  was  a  disposition  to  take  a  somewhat  gloomy  outlook. 
The  decision  of  the  American  courts  in  the  matter  of  the 
Northern  Securities  Company  and  the  effect  that  decision 
had  upon  the  course  of  prices  in  Wall  Street  on  Easter  Mon- 
day was  calculated  to  have  anything  but  a  cheerful  effect 
upon  operators  in  the  London  market.  Fortunately  for  the 
dealers  here,  the  account  opened  was  a  very  sinalljone.  Never- 
theless, the  prospect  was  not  cheerful.  To  this  was  added 
the  somewhat  serious  disturbances  which  have  taken  place 
in  the  Balkan  States  and  which  were  calculated  to  cause  a 
serious  fall  in  prices  on  the  great  Continental  bourses.  Con- 
sequently, the  two  important  markets  opened  under  some- 
what unfavorable  prospects.  As  the  week  progressed,  how- 
ever, for  the  reasons  we  have  stated  above  the  impression 
grows  more  and  more  that  every  necessary  effort  will  be 
made  to  localize  the  Balkan  trouble.  And  so  far  as  concerns 
the  effect  of  the  Northern  Securities  decision  upon  your  mar- 
ket, the  dealers  here  have  accepted  the  view  of  the  great  oper- 
ators on  your  side,  that  it  is  premature  to  regard  the  aspect 
of  affairs  as  gloomy.  The  decision  of  course  is  unfavorable 
to  the  particular  combine  concerned. 

A  discussion  has  been  going  on  this  week  in  the  London 
press  regarding  the  heavy  fall  which  has  taken  place  in  con- 
sols, and  various  views  have  been  expressed  regarding  the 
cause.  So  far  as  the  fall  in  the  price  of  consols  alone  is  con 
cerned,  this  might  readily  be  explained  by  the  unsatisfactory 
methods  which  were  adopted  for  financing  the  war  in  Africa. 
But  when  we  realize  that  this  fall  in  the  price  of  consols  has 
been  accompanied  by  a  serious  fall  in  the  prices  of  what  are 
usually  called  the  higher  class  of  investment  securities,  it 
would  be  difficult  to  account  for  it  merely  by  the  explana- 
tion given.  The  heavy  fall  in  all  home  railway  securities 
may  of  course  be  regarded  as  due  to  special  circumstances. 
In  addition,  during  the  last  six  or  seven  years  there  has 
been  a  serious  falling  off  in  the  investment  of  British  capital 
abroad.  It  will  be  seen,  therefore,  that  the  question  of  the 
fall  in  the  price  of  consols  is  only  part,  and  not  a  very  large 
part,  of  the  whole  subject.  It  has  been  estimated  that  the 
whole  expenses  in  connection  with  the  South  African  war 
did  not  absorb  more  than  about  one  year's  savings  of  the 


country.  The  war  lasted  three  whole  yeara,  and  we  have 
now  had  practically  a  year  of  peace.  Nevertheless,  through- 
out that  time  there  was  very  little  business  upon  the  Stock 
Exchange  except  in  connection  with  the  war  loans,  and  since 
the  war  terminated  even  that  business  has  come  to  an  end. 

During  all  this  long  period,  however,  loans  have  been 
raised  in  very  large  amounts  and  taxation  enormously  in- 
creased by  all  the  principal  corporations  of  the  country. 
Some  years  ago  one  of  the  greatest  of  our  corporations  issued 
a  loan  at  1L%  per  cent,  which  loan  was  a  complete  failure.  At 
the  time  the  impression  made  was  that  2%  Per  cen^  was  too 
low  and  that  the  corporation  had  taken  a  somewhat  inflated 
idea  of  its  own  credit.  Recent  events,  however,  have  shown 
that  it  is  exceedingly  difficult  to  place  these  corporation 
issues  or  to  sell  the  stocks  of  many  of  our  large  corporations 
at  anything  like  the  prices  quoted  in  the  Stock  Exchange 
official  list.  In  other  words,  there  has  been  too  large  a  crea- 
tion during  recent  years  of  securities  yielding  a  very  small 
rate  of  interest,  and  the  proceeds  of  which  been  employed  on 
absolutely  unproductive  works. 

Perhaps  the  most  important  cause  of  the  falling  off  in  for- 
eign investments  is  due  to  the  unfair  incidents  of  our  taxing 
system  up"on  one  particular  class  of  the  community  which  it 
affects,  and  which  has  always  been  fond  of  foreign  invest- 
ment. To  the  great  ground  landlords  of  London,  or  the 
wealthy  capitalists  of  Lombard  Street,  it  is  a  matter  of  com- 
parative indifference  whether  they  can  increase  their  income 
by  £100  or  £150  a  year;  but  to  the  small  trader  and  to  the 
struggling  professional  man  a  good  foreign  bond  which  will 
add  another  £100  a  year  to  his  very  modest  income  will 
naturally  attract  him  in  preference  to  the  sweet  simplicity  of 
2^  per  cent.  This  class  of  late  years  has  been  particularly 
hard  hit  by  our  taxing  system.  Year  by  year  the  local  rates 
mount  up,  and  year  by  year  the  Imperial  expenditure  in- 
creases, I  have  endeavored  to  show  that  much  of  the  munici- 
pal expenditure  has  been  of  a  wasteful  character,  So  far  as 
the  Imperial  expenditure  is  devoted  to  the  defense  and  protec- 
tion of  the  country  it  is  of  course  inevitable.  But  at  the 
same  time  it  is  not  desirable  that  one  particular  class  should 
be  especially  called  upon  to  bear  the  burden  of  increased 
taxation.  The  very  wealthy  do  not  feel  it  to  any  extent,  and 
the  great  mass  of  the  wage-earning  classes  are  exempt.  Con- 
sequently taxation  falls  upon  the  poor  or  salaried  classes. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applications 
exceeded  2,183  lacks  at  prices  ranging  from  Is.  3  15  16d.  to 
Is.  4  l-32d.  per  rupee.  Applicants  for  bills  at  Is.  3  31-82d. 
and  for  telegraphic  transfers  at  Is.  4  l-32d.  were  allotted 
about  17  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 

1903, 


1003.  1001. 

Apr.  16.  Apr,  16.  Apr  17. 

M  £  M 

JlMmlAtlOn 89.060.095  89.074,760  89,190,flS0 

PnbllO  deposits 8007769  9.3  '1,067  9,6hh.741 

Jther  deposit! 30,871. 2S9  89.C43.464  83,U&,72i 

JOTernmentseoaritlei 14,684  291  14.774.886  18623.611 

Jther  securities.- 27.h07.s86  87,l)8«i.618  28.1H0.X63 

ieserve  of  notes  and  coin 28,83*,Ui  24.W4.813  23,731,077 

JolnAbuillon.bothdepartm'ts.  88,7*4.707  86,693.968  86.116,787 

Prop. reserve,  o  liabilities. p. a.        48*6  50*  497-16 

Sank  rate peroent..         4  8  4 

;oMOU,3k  peroent 917-16  93  11-16  9f^ 

Ulrer 23 1-I6d  *4*d.  87  8-io:. 

ll*»rtne-Hous«  returns. 128.774.00u  209,261,000  206.470.0CO 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
jhief  Continental  cities  have  been  as  follows: 
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Measra.   Pizley  &  Abell  write  as  follows  under  date  of 
April  16 : 

Gold  The  bulk  of  the  arrivals  continue  to  reach  the  Bank  of  Eng- 
land and  the  total  b  night  elnoe  our  last  issue  is  £410. 000.  With 
drawals  to  a  total  of  j:")S8,00j  fir  Simth  America  have  also  taken 
place.  Arrivals:  South  \frlc*.  £275,000;  Aas'ralla,  £162,000;  West 
Indies.  £20,000 ;  Chill,  £3,000;  total,  £469,000.  Shipments:  Bom- 
bay, £31,7*0. 

Sliver  The  market  has  been  a  gradually  bar  lenlngono,  lnflaenoed 
by  a  large  tender  of  K-t.  50.000  on  Paris  account  as  well  aw  by  (he 
smaller  suiudios  from  N.-w  York.  India  ha-i  followed  the  rl*n  f.iir.y 
closely  in  il  UaH  bet'ii  in  the  market  fr.ua  time  to  time.  A  ,u  g  >usi- 
ness  was  done  yesterday  at  2  I'la'l-.  hut  the  hWh-T  level  brought  out 
m  good  many  sellers  ami  w.<  oloae  to-day  at  2it5|f!i.  oash  and  2il3 
for  two  month*  delivery,  with  a  (tail  tone.  The  Indian  prio*  is  Ks. 
88^1  per  100  tolahs  Arrivals:  New  York  £137.000;  Australia, 
£6,000;  We»t  Indies.  £19,000;  Uhill,  £i,00>;  total.  Xlul.OiO. 
Bhliuuents;  Bombay,  £103.0 JO;  Oaloutta,  £15.000;    total,  £  l  JH.oOO. 

Mexloan   Dollars— These  oilnhive  followed  the  course  of  silver  at 
H&.  under  the  price  of  bars.    Shipment.* :  To  Penang,  £12,000. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Standard. 


Bar  gold,  fine oz. 

U.S.  gold  ooln...oz. 
Ber  m'n  gold  ool  n.oz 
Frenoh  gold  ooln.os. 
Japanese  yen. ...or. 


'Nominal. 


Apr. 

Apr.    t 

16. 

8 

$.    d. 

s.     d 

77  Pi« 

77  9»« 

76  4»s 

76  4k 

76  5*4 

76  5>4 

76  5 

76  ft* 

76  4i« 

76  4V 

BlLVEK. 

London  Standard. 


Bar  silver,  fine...  ob 

Do  2  mo.  delivery 
Bar  silver, oontaln'g 

do   6  gre.  gold. os. 

do   4  grs.gold.oz. 

do    8  gre. gold. os. 

Jake  silver oz. 

tfexloan  dollars. oz. 


Apr 
16. 

d 
221B16 
2213U 

28716 
23 14 

«47,e 
223.  e* 


Apr. 

8. 

d. 
22% 

22»s 

28U 
231,6 
22?8 
24  >« 
22* 


The  followlngshowsthetmportsofoereal  produce  into  the 

United  Kingdom  during  the  thirty-two  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORT!. 

1908-03.        1901-02.        1900-01.  1899-00 

Imp'ts  Of  wheat,  owt.50, 16 1.404     39.567,600     42,220.300  34,616,600 

Bari-» 19.279,087     17,113,6u0     14,812,40  1  10.811,0  0 

Oati 9,055,601     10.852,900    18,231,700  11,038.600 

f«M 1,212,371       1.335.0J0       1,724,330  1,860.300 

Beans 1,181.382       1.125,200      1.131,640  1,199  900 

Indian  com .24,354,001    28.468  600    84,798,000  36  454,700 

Flour 11,855,443    12,873,700    13,6/4,900  12,844,200 

Supplies  available  for  oonsumptlon  (exolusive  of  stocks 
od  September  1): 


1902-03.  1901-02. 

Wheat  Imported,  owt  50.151,404  89,567,600 

Imports  of  Hour 11,855,443  12,878,700 

■alesof  home-grown. 16, 358, £69  18,260,088 


1900-01. 

42,220.300 
18.674,900 
16,990,035 


Total _  78,365,416    70,701,388 

Aver.prlce  wheat, week. 25s.    4d.     27s.    5d. 
Average  price,  season. 25a.    6d      26s.  101 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Lattweek, 

Wheat ars... 1,938,000  2,052,000 

Flour,  equal  to  qra...    327,000  342,000 

■false qrs...    460,000  480,000 


1899  00. 
34,616,600 

12,-44.200 
21,290,692 


72,895,235  68,751,492 

26s.  3d    256.101. 
27s.  Id.   26s.  Od. 

of  wheat,  flour  and 


1902. 

3,985,000 
250,000 
390,000 


1901. 

3,570.000 
435,000 
530,000 


Commercial  and  iUisccllancousilcius 


Bnsllaki  Financial  Market*— Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  May  1: 


LONDON. 

■liver,  per  ounce d. 

Consols.,  new,  2*4  p.ots. 

For  account... 

Fr'chrentesUn  Parle)  fr. 

Anaoonda  Mining 

atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred... 

Oanadlan  Paolflc 

Chesapeake  &  Ohio 

Cbloa.  Great  Western. 
Ohio.  Mil.  A  St.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do         do  Preferred, 
■tie,  oommon ......  _.. 

1st  preferred... 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville. 
Mexican  Central....... 

Mo.  Kan.  A  Tex., com.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

*.  Y.  Cent'l  4  Hudson. 
IT.  Y.  Ontario  A  West's 

Norfolk  &  Western 

Do  do  pref 
Northern  Securities.... 
Penney  ivaoiia.......... 

•Pnila.  ARead 

•Phlla.  A  Read..lst  pref. 
•Pbila.  &  Bead., 2d  pre! 

Southern  Pacific 

Bouth'n  Railway,  00m. 

Preferred... 

Dillon  Pacific 

Preferred 

C.  8.  Steel  Corp.,  00m. 
_Do  do  pref. 
Wabash 

Do      preferred 

Do      Deb.  "  B" .. 

*  Prioe  per  share. 


Sat. 


24 1* 

92»i6 

d23s 

9817i» 

51* 

8514 
100 

96 

96 
135 

461* 

23  H. 
167>4 

38 

88% 

35M 

68 

55 

140% 
121 

29% 

27 

58 

23 

4l>« 
135% 

30* 

73 

92 
1021* 

70k 

28^ 

42k 

3th 

59«a 

32 

95 

94*8 

92 

37 

89 

28% 

50 

78  k 


Mo*. 

24?8 

Tuti. 

Wed. 

Wis 

2488 

92k 

92 

9U316 

9L316 

92l18 

91V 

9780 

9790 

97'77k 

588 

538 

5k 

8478 

8S<>8 

84 

100 

100 

100 

94k 

94% 

95 

95 

95 

05 

18478 

134k 

134% 

46 

45k 

45k 

23k 

22  k 

23 

165% 

165k 

165 

37k 

37k 

38 

88k 

88k 

8888 

347e 

34<>8 

35k 

67  k 

67 

68 

53  k 

54 

54 

189k 

189 

139 

120k 

120k 

120k 

28  78 

28k 

28% 

26k 

26 

26  k 

57 

57 

57 

22 

22% 

23k 

41 

41k 

41% 

134k 

133k 

134 

30 

29k 

80 

72k 

72k 

72k 

92 

92 

92 

10lk 

ICOk 

99k 

70 

69* 

70  k 

277e 

27% 

26 

42k 

42  k 

42k 

34  k 

84 

34 

58% 

57% 

57k 

81k 

31k 

31 

94 

94 

94 

93% 

927s 

93k 

92 

92 

92 

36«8 

36 

36k 

88% 

68k 

88k 

28k     i 

28k 

28 

48k 

48 

48 

77k 

76k 

76k 

Thure 

24  Bs 
9H«l8 
9178 
9767k 

638 

x82k 
100 

95% 

95  k 
1S538 

46 

23  k 
166k 

3838 

88k 

35  78 

69% 

57k 
140 
121k 

28  k 

26 

57 

23 

42 
134k 

30% 

72% 

92 
101 

70k 

28k 

43 

34  k 

67  k 

3178 

95 

93  k 

93 

36k 

87 

28k 

49 

77  k 


fri. 
24% 


< 

< 

a 

\ 

< 

a 

3 
o 

c 


National  Banks. — The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

RATIONAL  BANKS  OUOANIZEtl. 

Certificates  Issued  April  20  to  April  95,  1303. 

0729— The  Merohants'  National  Bank  of  Nashville, Tennesee.   Capital, 

$200  ( 00.      James   McLaughlin,   President;     10.    A.    Llndiey. 

Canhler.    Conversion  of  TIih  Meroliant-.'  B*ijk  of  N-ishville. 
0730— The  National  Bank  ol  Lmg  Beaou,  California      '  :*[>irai.  #100,- 

000.     Joth.tm  Blxbv,  President;   P    10    Hat   h.  O  tshler. 
6,731-The   First    National   Hank  of  Rov*iton,    Mlnnnsota.     Capital, 

*25.000.     A.    H.   Tnrrlttln,     President;     Chas.    R.    Rhoda, 

Cashier. 
6,732-Stockyards  National  Bank  of  South  St.  Paul.  Minnesota.    Cap- 
ital,   $  O.OOO.    John    J.    Flanat'au,    H.-esul-nt;     William    K. 

Brlggs,  Cashier.    Conversion  of  Stockyards  Bank  of  South 

St.  Paul. 
6,733— The  First  National   Bank  of   Blshee,  North  Dakota.    Capital, 

$25,000.    F  D.  Week.  President;  A   E<elaml.  Cashier. 
6,734— Th*   Pana  National   Bank.   Pana.    Illinois.    Capital,   $W,000. 

T.  F  Russell.  Vioe- President;  n.  W  B*lnbrld<e.  Cashier. 
6,735— The  FirMt,  National  Bank  of  Buck  ey,  West   Virginia.    Capital, 

$26,000.    C  T.  Jones,  President;  D   H.  Johnston.  Cashier. 
6,736— The  First  National  Bank  of   Foss,  Oklahoma  Territory.    Capi- 
tal.  $25,000.    W.   O.    Horr,    President;     D.    M.    Whiteside. 

Cashier 
6,737— The  First  National  Bank  of  Ohurdin,  Iowa.    Capital,  $25,000. 

C.  J.  Martin,  President;  M.  F.  Coons,  Cashier. 
6,738— The  First  National  Bank  of  Duunell,  Minnesota.    Capital,  $25,- 

000     FranK  P.  Wood*.  President; ,  Cashier. 

6739— Tbe  Union  National  B»nk  of  Summervtlle.  l'l-nm-vivanla.  Capi- 
tal, *.=i0.O00.    I.  M.  Shannon,  President;  I.  J  k-ck.  Cashier. 
6740— The  First  Na'lonal  Bank  of  Danvers.  Illinois.     Capiral  $2>,000. 

John  H.  Stephenson,  President;  Lee  MoClure,  Cashier. 
6741— The  First  National  Bank  of  Oarrett,  Pennsylvania.    Capital, 

$25,000.    William  A.  Merrill,  President;  H.  Bunn  Phllson, 

Cashier. 
6742— The  First  National  Bank  of  Clarkston,  Washington.    Capital, 

$25,OuO.    Charles  F.    Allen,    President;    Leigh   L.    Dibble, 

Cashier. 
6743— The  First  National  Bank  of  Hatton,  North  Dakota.    Capital, 

$25,000. ,  President;  Abraham  Hanson,  Cashier. 

CHANGE  OF  NAME  AND  POST  OFFICE. 

471— The  First  National  Bank  of  Sing  Sing  to  The  First  National  Bank 

of  Oeslnlng,  New  York,  January  14.  lv-03. 
4,990— The  Harris  NatlonalBank  of  Terrell  to  The  American  National 

Bank  of  Terrell,  Texas,  January  17,  1903. 
1,132— The  National  Pahqutoque  Bank  of  DanDury.  Oonneotiout,  to 

The  City  National  Bank  of  Danbury,  January  21,  1903. 
5,587— The  Exohange  National  Bank  of  Alva,  Oklahoma  Territory,  to 

The  First  National  Bank  of  Alva.  January  22,  1»03. 
4,567— Title,  The  National  Bank  of  the  United  8tates  in  New  York, 

New  York,  Changed  on  February  2  to  The  Western  National 

Bank  of  the  United  States  in  New  York. 
4,438— Certificate  ohanglng  title  of  The  First  National  Bank  of  Aransas, 

Pass  to  the  First  National  Bank  of  Roukport,  Texas,  issued 

February  25. 
3,028— Certificate   ohanglng   title   of   The   Deoatur   National  Bank, 

Decatur.  Indiana,  to  The  First  National  Bank  of  Decatur, 

Issued  March  18. 
6,355— Certificate  ohanglng  title  The  Continental  National  Bank  of 

Denver,  Colorado,  to  The  Capitol  National  Bank  of  Denver, 

Issued  March  v3. 
4,180— Certificate  changing  title  of  The  Farley  National  Bank  of  Mont- 
gomery, Alabama,  to  The  Merohants  and   Planters  Farley 

National  Bank  of  Montgomery,  issued  April  9.    This  change 

results  from   the    consolidation   of    the   interests   of    The 

Merchants  and    Farmers   National  Bank    (to  be   placed  in 

liquidation)  with  The  Farley  National  Bank  of  Montgomery. 
1,221— CerMfloate  changing  title  of  The  Farmers  National  Bank  of 

Deonertown,  New  Jersey,  to  The  Farmers  National  Bank  of 

Hu-sex,  issued  April  9. 
5950  -The  Farmers  National  Bank  of  Wapanuoka,  Indian  Territory, 

Into  The  First  National  Bank  of  Wapanuoka. 
1848— The  National  Bank  of  Spartanburg,  South  Carolina,  into  First 

National  Bank  of  Spartanburg. 
6171— The  Citizens'  National  Bank  of  Lindsay,  Indian  Territory,  into 

The  First  National  Bank  of  Lindsay. 


DIVIDENDS. 


.Vinaw  0/  Company. 


Railroads  ISl(»m) 
Delaware  8usq.  &  Schuylkill. 

Pennsylvania 

Pitts.  Virginia  <fe  Charleston. 
Rome  Watertown  <&  Ogd.,  gnar.  (qu.l. 
St.  Louis  &  San  Fran.,  'id  pret  (quar.). 
Mtrf>el  Hallways. 

City  &  Suburban,  Portland,  Ore 

riartiu'th  A>  Westp.  N.  Bed., Mass. (qu.) 

Metropolitan  St ,  Kansas  City  (quart 

Union  St.,  New  Bedford,  Mass.  (quar.) 

Banks. 

Fourteenth  Street 

Lincoln  National  (quar.) 

Nassau 

Trosi  Compnics. 

People's,  Brooklyn  (monthly) 

MlaoellanaeoaB. 

American  Chiole.  com.  (monthly) 

American  Cotton  Oil,  com 

do        do       do       pref 

American  Radiator,  pref.  (qnar.) 

Cleveland  &  Saodnsky  Brew.,  pf.  (qu.) 

Syracuse  Lighting,  pref.  (quar.) 

TJ.  8.  Bobbui  <$>  Shuttle,  com.  (quar.). 


PtT 

0*m 


do 


do 
*  Transfer  books  no  tclosedT 


B 

3 

3", 

1«« 

1 

2 
2 

2 

8 
8 

4 


1 
2 
3 
I* 

l»a 

I1. 

$1  SO 


pref.  (quar.)..|$l  75 


When 
Payablt 


May 

May 
May 
May 
J'ne 

Apr 
Apr 
May 
May 

May 
May 
May 


Booki  Cloud. 
(Days  Inclusive.) 


1  Holdsrs  of  reo.  Apr  30* 
29  Holders  of  reo.  May    6 

)  Holders  of  reo.  Apr  22 
15  May    1        to        

1  May  17       to       J'ne    1 


15 
15 

1 
1 


May     1 


May 
J'ne 
J'ne 
May 
May 
May 
M  ay 
May 


Holders  of  reo.  Apr  9 
Apr  26  to  Apr  80 
Holders  of  reo.  Apr    9 


Holders  of  rec.  Apr  30 
Apr  30       to       May    1 

Holders  of  reo.  Apr  30 


May    6 
May  16 

May  16 

15  May  10 

IS  May     6 

1  Apr  25 

1  Apr  21 

llApr  21 


to 
to 
to 
to 
to 
to 
to 
to 


May  11 

J'ne  1 
J'ne  1 
May  15 
May  15 
May  1 
May  1 
May    1 


Auction  Sales— By  Messrs.  Adrian  H.  Mnller  &  Son  : 


Stocks 
14  Bank  of  N.  Y..  N.  B.  A. .324 
16  Stuy  veeant  Ins.  Co.    As- 
sessment paid 71 

23  Nat.  Bank  of  Commerce.. 354 
86  American    Soda     Foun- 
tain. 1st  pref 80 

5  Mercantile  Nat.  Bank... 320 

84  Northern  Nat  Bank 155 

5  Central  Trust  Co 2,500 

25  Trust  Co.  of  America.  ..285 


Sloe  s 

25  Internat.  B*nk'gCorp'n.l95 

50  Fourth  Nat    Bank.  NY.. 285 

20  Lawyers'  Mtge   Ins.  Co. .180 

100  Ky.  Automatic  Sales  Co., 

o  >m..  $25  ea  ,$l05s  per  share 
14N.V   Vatlonai  Kxohange 

Bank  ex-rlwhta 275 

Bond* 
$3,000  City  of  N.  Y.6s,  1907; 

J&J 108  and  Interest 


f   956 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  "week  ending  April  23,  based  on  average  of 

daily  results.        We  omit  two  ciphers  (00)  in  all  canes. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Zegals. 

1  Deposits 

Re- 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  X.  T. 

2,000,0 

2,411,2 

16.265,0 

2,509,0 

1.416,0 

14,595.0 

26-S 

Manliat.  Co. 

2,050,0 

2,290,0 

2o,151,o 

4,154,0 

2.048,o 

26-8 

Merchants' 

2,000,0 

1,355,4 

12,360,5 

2,451.1 

1,108.7 

13,849,1 

■lOi 

Mechanics'. 

2,000.0 

2,709,0 

12,220,0 

2.216,0 

1,322,0 

12,447,0 

28-4 

America 

1,500,0 

3,417,8 

18,737,8 

2,981,9 

2,141.9 

20,279,5 

25-2 

Phoeuix  ... 

1,000,0 

316,o 

4,486.0 

746,0 

318,0 

4.204.0 

2u-3 

City 

25,000,0 

16,803,5 

129,527,1 

22,83-. 1 

5,376,8 

111,196,2 

2o-3 

Chemical  .. 

300,0 

7,409.3 

23,260,1 

4,618,0 

2,140.3 

22,869,1 

295 

Merch.  Ex  . 

600,0 

333,9 

5,184,1 

975,7 

556.0 

5,600,0 

2  1  -3 

Gallatin 

1,000,0 

2,120,5 

8,024,5 

887,4 

565,5 

o.i 

25-6 

But,  &  JDror 

300,0 

104,5 

a,  645,8 

755,5 

52,2 

3,305,5 

24-4 

Mech.&Tra. 

700,0 

346,7 

3,776,0 

436,0 

384,0 

3,900,0 

21-0 

Greenwich . 

500.0 

521,7 

2,252,1 

217,7 

174,4 

1,600,1 

24-5 

Leath.Mfrs. 

600,0 

547,2 

4,835,0 

1,064,5 

173,8 

4,749,4 

260 

AmtT.Exch. 

5.000,0 

3,918,0 

28,0.-5,0 

4,296,0 

2,315,0 

22,064,0 

29-9 

Commerce.. 

10,000,0 

8,315,2 

75,3 

9,225,8 

4,123,7 

53,470,4 

24-9 

Mercantile. 

3,000,0 

5,000,0 

24,595,6 

4,147,5 

1,242.5 

21,510.6 

2o-0 

422,7 

566,7 

3,228,2 

360,6 

430,2 

3,910,8 

20  2 

Chatham... 

450,0 

1,047,0 

5,771,8 

631,9 

784,3 

5,632,8 

25-1 

People's  ... 

200.0 

384,5 

2,161,8 

225,1 

3-4.4 

2,520,4 

24-1 

K.  America 

2,000,0 

2,047,6 

16,173,3 

1,881,3 

1,334.5 

12,997,0 

24-7 

Hanover  ... 

3,000,0 

6,339.1 

45,580,1 

7,284.3 

6,498,3 

53,125,0 

2o9 

Irving 

1,000,0 

1,045,6 

6,099,0 

808,1 

478,4 

5,243,0 

24-5 

Citizens'    .. 

1,5.30.0 

649,2 

6,371,0 

1,463,2 

369,6 

7,248,0 

25  2 

Nassau  

500,0 

310,5 

2,671,1 

499,6 

325,8 

8,241,8 

25-4 

Mar.<fe  Fnlt. 

900,0 

1,063,6 

6,269,9 

1,154,5 

746.1 

6,724,8 

28-2 

Shoe&Lthr. 

345,0 

5,941,1 

2,002,7 

1 83, 1 

,,444,5 

29-2 

Corn  Exeli  . 

2,000,0 

3,200,2 

2  4.468,0 

4,555,0 

2.998.0 

29,088.0 

25-9 

Oriental  ... 

600,0 

820,9 

3,389,1 

226,2 

1,020,7 

3,145.0 

39-6 

Imp.  &  Trad 

1,500,0 

6.511,9 

3-2,082,0 

4,061.0 

1,271,0 

19,598.0 

•i  ,  -2 

Park  

3,000,0 

6,643,0 

55,132.0 

12,298.0 

4,118,0 

61,872.0 

26o 

East  River 

250,0 

154,0 

1,163,1 

147.3 

197,5 

1,307,7 

263 

Fourth    .... 

3,000,0 

2,956,2 

17,938,5 

2,541,0 

2,788,1 

19,674,3 

27-0 

Central  .... 

1,000,0 

592,3 

9,242,0 

1,809,0 

964,0 

11,040,0 

25-1 

Second  

300.0 

1,282,4 

9,211,0 

1,313,0 

1.462.0 

10,193,0 

27-2 

First    

10,000,0 

13,227,0 

75,642,7 

16,452,2 

1,775.0 

64,637,3 

28-1 

N.T.Nt.Ex. 

500,0 

385,3 

5,595,2 

1,112.4 

427,0 

5,789,4 

26-5 

Bowery   ... 

250,0 

772,3 

2,771,0 

393,0 

343,0 

3.202.0 

22-9 

N.  Y.  Co  ... 

200,0 

631,7 

4,160,1 

750,8 

375,4 

4,725.9 

23-8 

German  Am 

750,0 

466,4 

3,561,4 

541,1 

248,8 

3,402.1 

23-2 

Chase 

1,000,0 

3,667,6 

38.193,- 

9,916.6 

1.816,9 

45.205,9 

259 

Fifth  Ave.. 

100,0 

1,621,9 

9,157,4 

2,423,0 

222,3 

10,063,0 

262 

German  Ex. 

200,0 

641,6 

2,865,2 

220.0 

785,0 

3.620,3 

27-'. 

Germania  .. 

200,0 

843,5 

3,375.2 

414.1 

793,9 

5,332,3 

22-6 

300,0 

1,249,1 

10.498,.- 

1,158,7 

1,707,5 

11.612,9 

246 

Garfield.... 

1,000,0 

1,276,9 

7,480,7 

1,513,8 

317,4 

7,565,9 

24-2 

Fifth    

250,0 

370,6 

2,516,5 

512,7 

140,4 

2,588,9 

25-2 

Bk.  of  Met.. 

1,000,0 

1,344,1 

8,112,8 

1,566.6 

855,1 

9.5o8,2 

25-4 

West  side.. 

200,0 

496,3 

3,271.0 

523,0 

336,0 

3,490,0 

24-fa 

Seaboard  .. 

500,0 

1,288.5 

12,440,0 

2,232,0 

1,673,0 

14,567,0 

26-8 

IstX.Hklyn 

300,0 

556,8 

4,298,0 

550.0 

732,0 

4,591,0 

27-9 

Liberty 

1,000,0 

1,873,5 

9,528.3 

1,798,7 

325,0 

8,266,7 

256 

N.Y.Pr.  Ex 

1,000,0 

490,5 

4,342.3 

740,0 

430,8 

4,32?,8 

27-6 

New  Amst. 

500.0 

551.6 

6,767,0 

1,095,9 

656,3 

7,382,7 

23-7 

Astor  

350.0 

523,3 

4,518,0 

771,0 

120,0 

4,3-7.0 

205 

western 

10,000,0 

3,016,7 

53,855,8 

11,807,5 

2,717,6 

54,933,0 

26-4 

Total ... 

109,822,7 

129,181,3 

900,625,1 

164,275,1 

68,611,2 

t 8876033 

26-2 

t  Total  United  States  deposits  included  $37,283,200. 

Keports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  25,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
00s  omitted. 


N.  Y.  City. 
Borovyhs  o) 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
Yorkville  .. 

Fidelity 

Vanck    

Jefferson  .. 
Century  ... 
Wash.  Hgta 
United  Nat. 

Borough  ot 
Brooklyn. 

Broadway  . 
Brooklvn  .. 
8th  Ward... 
Mfrs.'Nat.. 
Mechanics' 
Merchants'. 
Nassau  Nat 
Nat.  City  .. 
North  Side. 

Peoples 

17th  Ward  . 
SprasueNat 

Union 

WaUabout  . 

Borough  ol 
Bichmond. 
Bk.  of  St,  Is. 

i8txat.,s.r. 

Other  Cities 
lstNt.,J.  C 
Hudson  Co 
Nat.,  J.  C. 
2dNat.,J.C 
3d  Nat.,  J. C. 
1st  Nt.,  Hob 
2d  Nat,,  Hob 

Tot.  Apr  2  5 
Tot.  Apr  18 
Tot.  Apr  11 


Capi- 
tal. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200.0 
100,0 
400.0 
100.0 

loo.o 

1,000,0 


112,0 
300,0 

100.0 
252.o 
500,0 
100,o 
300,0 
300.0 

100,0 
100.0 
100,0 
200,0 
200,0 
100,0 


25,0 
100,0 


400,0 

250,0 
250.0 
200,0 
110,0 
125,0 


8,374,0 
8,474,0 
8,474,0 


Sur- 
plus. 


194,1 

256,0 

98,0 

55,7 

111,0 

116,2 

184.4 

185,3 

234,3 

106,8 

421,4 

88,7 

88.7 

253,6 

107,1 

59,8 

225,8 

52,9 

112,3 

223,2 


229.3 
164,0 

20,0 
514.5 
356,9 

40,1 
633,5 
580,7 
161,4 
155.3 

80,3 
264,4 
117,9 

67,0 


74,7 
103,8 


1,031,9 

631,8 
289. 2 
271.9 
606,4 
140,0 


9,610.3 
9,620,6 

9,620,6 


Loans  & 
Invest- 
ments. 


$ 
2,282,4 
3,138,0 
1,834,7 
1,539,8 
2,170,9 
2,362,0 
2,291,3 
1,575,4 
3,163,0 
1,087,7 
6,281,0 
1,541,0 
1,472.3 
1,872,8 
652,4 
792,9 
1,796,8 
315,9 
485,2 
2,225,5 


1.949,5 

1,596.2 
3  i  5 .  i I 

3,317,8 

5,452,7 

797,4 

4,023.0 

3,040,0 

1,067,5 

1.392.9 

613,2 

1,074,3 

1.308,1 

761,4 


566.8 
735,7 


4,672,9 

2,161,1 
1,115.2 
1,05*6,8 
2,373,5 

1,000,- 


79,333,4 

79.091,9 
77,931,4 


Specie. 


41,0 

254,0 

70,8 

28,7 

116,9 

130,1 

26,1 

31,9 

198,0 

16,1 

407,0 

35,0 

45,8 

32,6 

10,0 

3,3 

9,3 

2,7 

9,8 

244,0 


14. S 

80,7 

4,4 

371,4 

165,2 

11,4 

172,0 

116,0 

11,8 

49.5 

8,9 

102,5 

42,9 

39,7 


20,5 
31,3 


292,8 
76,4 

6  1.5 

46,0 

136.3 

35,7 


3.60  4..-' 
3,659.5 
3,687,0 


Leg.  T. 
&Bank 
Notes. 


192,2 

106,0 

79,8 

74,5 

98,4 

92,2 

178.4 

141,1 

185,0 

83,3 

203,0 

187,0 

133,7 

193,0 

41,1 

59,8 

85,1 

10,5 

21,0 

63,2 


163,8 

46.6 
34,1 
99,2 

358,0 
61,5 

•J  8  5.0 

243.0 
60,2 

105,2 

45,7 

7.5 

85,8 

28,3 


15,0 
10,0 


321,4 

62.2 
16,1 
01.9 
35,9 
42,1 


4,416,8 
4,476,  I 
4,235,5 


Deposit  with 


Clear'g    Other 
Agent.  Bks.&c 


202,4 
235,0 
184,0 
150,7 
151,5 
236,9 
214,7 
330,1 
128,0 
65,7 
163,0 
100,0 

87,4 
163.8 
42.5 
97.1 
153.4 
24,8 
44,0 
51,0 


306,0 

130.8 

55.o 

434,2 

244,6 

141,6 

670,0 

445,0 

44.4 

96,7 

67,9 

135,3 

79,8 

47,2 


81,4 
105,6 


1,197,4 

192,6 
181,5 
314.9 
183,1 
71,6 


8.052,5 
8.962,1 
7,494,9 


$ 

150,0 
3,0 


30,7 

5,0 

53,8 

T,vi 

"50,9 
396,0 


31,4 
1,8 


6,4 
0,3 
2,8 


102.8 
26,0 

"  35,6 
10,0 
24,0 

69,0 
81  " 
64,3 
58,6 
22,0 
125,1 
43,3 


8,1 


836,9 

68,5 
10.2 

8,8 

1  4.o 
78,4 


2,440,0 
2,385,8 
2,272,1 


Net 
Deposits 


2,602,0 
3,370,0 
2,010,5 
1,697,8 
2,315,5 
2,929,0 
2,417,7 
1,865,8 
3,350,0 
1,107,4 
7,033,0 
1,900,0 
1,667,9 
1,968,4 
609,3 
823,5 
1,688,5 
222,4 
354,2 
1,408,6 


2,088,6 
1,688,7 

3,825,3 
6,083,2 

934,6 
4,490,0 
3,355,0 
1,025,2 
1,528,4 

632,7 

922,3 
1.326,0 

748,4 


605,6 
679,8 


0,700,4 

1,770,6 
953,6 
1.221.2 
2.179.7 
1.141,7 


85.682.4 
-4,067,5 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  fit/ures. 


N.  Y. 

Apr  4 
April 
Apr  IS 
Apr  25 
Bos. 
April 
Apr  1 8 
Apr25 
IMiila. 
April 
Apr  18 
Apr  2  5 


Capital  <t 
Surplus. 


233,087,1 

233,414,6 
236,489,2 
239,004,0 

52,322,0 
52,322,0 

52,322.0 

44,764,0 
44,764,o 
44,764.0 


Loans. 


9 

903,984.9 
902,779,5 

905,207,3 
900,625,1 

184,066,0 
182,766,0 

183,788,0 

182,297,0 
181,725,0 

181,604,0 


Specie. 


$ 
158,146,2 
158,954,7 
160,972.5 
164,275,1 

14,622,0 

16,436,0 

17,242,0 


Legals. 


66,175,2 
65,994,3 

66,857,7 
68,611,2 

5,235,0 

- 
6,409,0 


49,644,0 
52,336,0 

54,1-81,0 


De- 
posits A 


$ 
888,762.3 
884,830,8 

90.2 
887,603,3 

198,248,0 
204.139,0 
205,726,0 

207,805,0 
211,817,0 

213,230,0 


Circu- 
lation. 


42.970. 
43,126,4 
43,495.0 
43,538,0 

6,445,0 
6.505,0 
6,534,0 

9,497,0 
9,635,1 

9,811,0 


Clearings. 


,589.710,7 

787,2 

,453,074,1 

,311,282,4 

129,071,1 
147.944,4 
124,072,6 

93,321,5 
126,262,9 
120,453,1 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  April  25  to  $6,314,000 ;  on  April  18  to  $6,314,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  23  and  for  the  week  ending  for  general  merchandise 
April  24  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  -week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$2,457,991 
10,376,943 

$2,145,427 
8,766,657 

$1,735,832 

9.232.790 

$2,352,109 

General  Merchandise 

8,873,666 

Total. 

$12,834,934 

$53,276,655 
157,130,863 

$10,912,084 

$45,708,943 
141,801,770 

$10,968,622 

$38,668,490 
147.757.318 

$11,225,775 

Since  Jan.  1. 

£48,936,880 

General  Merchandise 

147.267.258 

$210,407,518 

$187,510,713 

$186,425.80- 

$196,204,138 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  27,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$10,268,169 
161,626,445 

$10,168,984 
150,016.384 

$11,887,253 
160,885,471 

$11,408,975 
165,643,898 

$171,894,614 

$160,182,368 

$172,772,724 

$177,052,873 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shaU  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  25 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Sines  Jan.  1. 

Great  Britain 

$6,114 
10,000 

$1,0*86,404 

10,280 

1,398,855 

300 

$7,966 

11,857 
9,524 

$2,037,115 

90,161 

Mexico 

59,190 

207,237 

All  other  countries 

27,228 

Total  1903 

$16,114 

20,717 

659,857 

$216,995 
324,544 

4,533 

$2,495,839 
16,808,144 
10,964,236 

$11,095,160 

601,568 

600 

88,165 

i.2*10 

$29,347 
17.499 
17,729 

$1,720 
10,201 

576 

$2,420,931 

1,068,763 

870,638 

•  Total  1902 

Total  1901 

Silver. 

France  

West  Indies 

$15,782 

Mexico  

342,374 

South  America 

14,266 

All  other  countries 

2,700 

Total  1903. 

$546,072 

945,663 

2.020.418 

$11,786,703 
13,131,799 

18,24,-.  7  79 

$12,497 
13,333 
72.407 

$375,122 
427,399 

Total  19412 

Total  1901 

1,124,664 

Of  the  above  imports  for  the  week  in  1903,  §6,216  were 
American  gold  coin  and  $1,796  American  silver  coin.  Of  the 
exports  during  the  same  time  §11,100  were  American  gold 
coin. 

Auction  Sales. — See  page  preceding. 

J3attlitU0  and  financial. 


Spencer    Trask     &     Co., 

BANKERS, 

WILLIAM  <fc  PINE  STREETS,  -         -         NEW  YORK. 

Transact  a  gfeneral  banking;  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  State  St ,  Albany 

Moffat   &  White, 

members  Sew  York  Stock  Exchange. 
1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

Tel.  5820-5821  CorUandt.  Telephone  Slocks  a  Specialty. 
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THE    CHRONICLE. 


957 


IBank ers'  (Gazette, 


For  Dividends  ste  page  QSS- 


WALL^TKKKT,   PKIDAY,    .HAY   1,   IH03.-3   f.    »l. 

The  Honev  Market  and  Financial  Mltnatlon.— business 
at  the  Sto  :k  Exchange  has  been  unusually  limitetl  iu  volume 
and  largely  professional  in  character  throughout  the  week. 
Transactions  in  stocks  have  averaged  barely  400,000  shares 
per  day,  as  against  an  average  of  nearly  3,000,000  shares  for 
the  corresponding  we-k  in  1901,  and  the  total  sales  of  bonds 
has  been  only  s'J, 500,000,  par  value,  against  over  $3*, 000,000 
during  the  period  mentioned. 

The  cause  of  this  wide  difference  is  an  interesting  study, 
It  is  not  shown  in  a  review  of  the  general  commercial  or 
financial  situation. 

Reports  of  railway  earnings  given  out  this  week,  includ- 
ing those  of  Union  Pacific,  Canadian  Pacific,  St.  Paul  and  all 
the  anthracite  roads  are  decidedly  favorable.  Bank  clear- 
ings outside  of  New  York  City,  and  especially  in  the  South 
and  Far  West  sections,  show  undiminished  activity.  Ex- 
ports of  grain  and  cotton  have  been  unusually  large.  The 
money  market  has  been  extremely  easy,  call-loan  rates  hav- 
ing ranged  from  2  to  3  per  cent.  Two  small  shipments  of 
gold  ($500  000  each)  were  made  from  this  port — one  to  Paris 
and  one  to  South  America.  They  appear  to  have  been  special 
transactions,  as  foreign  exchange  rates  are  below  the  normal 
gold  export  point. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collate  <~:-ls  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  o  a»«1  were  %%  to 
3  per  cent.  Prime  commercial  paper  k.uvted  at  5  to  b% 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £411,469,  and  the  percent- 
age of  reserve  to  liabilities  was  48"90,  against  51*60  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  Franoe  shows  a  decrease  of  6,975,000  froc ••*  it 
gold  and  an  increase  of  2,075,000  franos  in  silver. 

NEW   TORE  OITT  OLBABINO-HODSB  BANKS. 


OapiUl 

Surplus 

Loans  A  dlsoounts 

Olroulatlon 

Net  deposits 

Specie 

Legal  tenders... 


1W3 
Apr.  25 


■•serve  Held 

SB  p.  o.  of  deposits 

Surplus  reserve 


Differences 

from 

previous  u>t*k 


109.822  700 

139  181,300 

900,625  100  Deo 

48,538.000,'  Ino 

•887,603  300llno 

164.275  100  Ino 

68,611.200  Ino 

232.886,300  ino 
221  900  825  Ino 


4,582,200 

43000 

813,100 

3,302.600 

1,763,500 

5,056,100 
78,276 


10,98*  475!  In-  4,977,825 


Apr.  36 


83,622,700 
108  665,700 
8B3. 394,100 

30  970  3)0 
954,646  600 
173  094  000 

76,003,700 

248,097,700 
238636,650 


1»01 
Apr.  37 


9  461,060 


75.022,700 

98,365,000 
884,444,900 

81.314.900 
970.790.500 
187.167,800 

72  299  600 

259.457.400 
242.697  625 


16,759,776 


••37.2S3.200  United  States  deposits  lnolnded,  against  $37,264,400  last 
week.  With  these  United  states  deposits  eliminated,  the  surplus  reserve 
would  be  $20,306,275  on  April  25  and  $15,321,260  on  April  18. 

ROT*.— tie  turns  of  separate  Daoks  appear  on  the  preoedlng  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  again  this  week,  influenced,  as  was  the  case  last 
week,  by  easy  money  and  by  a  demand  for  remittance  for 
maturing  loans;  $Vt"4,403  98  gold  was  shipped  to  Paris  on 
Tuesday  and  $500,000  to  Buenos  Ayres  on  Wednesday. 
i  To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty  day  and  4  88@4  88^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8465@4  8475  for  long,  4  8775  $4  8785  for  short  and  4  8825(§ 
4  8835  for  cables.  Commercial  on  banks,  4  84^@4  81%,  and 
documents  for  payment,  4  83%@4  84%.  Cotton  for  payment, 
483%@4  83%;  cotton  for  acceptance,  4  84%@4  84%,  and  grain 
for  payment,  4  84^' '34  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^*@5  18J£  for  long  and  5  15%\@5  15%  for  short. 
Germany  bankers'  marks  were  94%@9413  16  for  long  and 
95^t@9"5/4  for  short;  Amsterdam  bankers'  guilders  were 
89  15-16*r.u40*  for  long  and  40^@40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  16  c;  week's 
range,  25  f.  16J^  c.  high  a»>d  25  f.  16  c.  low. 

The  week's  range  for  exchange  rates  follows : 


-Long. 


-8\orU- 


-Cable*.- 


Sterling  Actual  — 

High...  |  4  8465       a>  4  8475    I     4  8775     9  4  8785   I     4  8825    9    4  8835 
Low....  |  4  8450       *   4  8460    |     4  8760     9 4  8770   |      4  8810    *    4  8820 

Paris  Banker?  France— 

High...  15  18  V     '9  5  18>s      |     6  15V    *  5  15«,    I         

Low....  1 5  18»4       9  5  18V    |     6I6H1      «5  15»»H         

Oormany  Banker?  Stark*— 

High...  I     94»«       9    94i»i6    I        95V    •  95\        I         

Low....  |     94i»is   9    94*4        |        95Hj      9  96»i8t    I         

Amsterdam  Bankers'  Guilders— 

High...  I     39i»i«U  9    40-         I        401*      9  40»ie     |         

Low....  |     39«ie    9    40  40  V]    9  40»i6     I        

Less :  *  he  ol  1%.  t  i8j  of  1%.  t  »M  of  1%.   Plus :  fl  he  of  1%.  »*  i8s  of  1%. 

The  following  were  the  rates  for  domestio  exchange  or 
New  York  at  the  under-mentioned  oities  to-day:  Savannah 
buying  50c.  per  $1,000  discount,  selling  75c.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank,  45@40c.  per  $1,000  discount; 
commercial.  60c.  per  $l,0r0  discount;  Chioago,  25® 40c.  per 
$1,000  premium;  St.  Louis,  35 j.  per  $1,000  premium;  SaD 
Franol80o.  10c  per  $100  premium. 

State  and  Railroad  Bond* — Sales  of  State  bonds  at  the 
Board  are  limited  to  $2,000  Tennessee  settlement  3s  at  95. 

The  market  for  railway  bonds,  as  noted  above,  has  been 
unusually  dull.    Changes  in  quotations  are  generally  narrow,  | 


without  significance,  and    about    evenly   divided  between 
higher  and  lower  figures. 

Wabash  debenture  Bs  have  been  the  mo-t  active  bonds, 
closing  fractionally  lower  than  list  week.  There  has  been 
a  demand  for  some  of  the  Baltimore  &  Ohio  issues,  notably 
the  gold  4s,  at  advancing  prices.  They  olose  with  a  gain  of 
1  point.  The  active  list  also  includes  LJnion  Pacific,  Oregon 
Short  Line,  Mexican  Central  and  the  Atchis  >n  issi , 

United  StateH  BondH.— Sales  of  Government  bonds  at 
the  Board  include  $25  95')  4s,  reg.,  1907,  at  110%  to  111 ;  *7,000 
4s,  coup  ,  1907,  at  111  to  111^;  $1,500  3-,  coup.,  at  107%, 
and  $5,000  4-  reg  ,  1935,  at  186>$.  The  following  are  closing 
quotations;  for  yearly  range  third  page  following. 


Interest 
Periods 


2s,  1930 registered  ti- 
gs, 1930 oonpon  Q- 

3s,  1930  .sma J. registered  ... 

2s,  1930  .small ooupon  ... 

•s,  1918 registered  y  - 

S»,  1918 oouponQ- 

3s,  1918,  small. registered  y 

3s,  1918,  small oouponQ- 

4s,  1907 registered  y- 

4s,  1907 ooupon  Q- 

4s,  1926 registered  y- 

4s,  1926 ooupon  y- 

5s,  1904 registered  Q- 

5s.  1904 ooupon  y 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
•Feb 


Apr. 


'106 
'106 


•107  \ 
107  >» 


Apr. 
•*? 


'106 
106 


107  Hi 
108 


Apr. 


lira's 
110», 

wot 
UO»4 

•11 0\ 

•110»« 

•1361* 

•136  H. 

•ISO"* 

•136  >« 

•102  Si 

'102  Hi 

*108»« 

•103»« 

106 
106 


•107  Hi 
•108 


110»« 

-linV 

•135V 
•1H6H 
•102  Hi 
•103»«l 


Apr. 

■4V 


x- 


'106 
'106 


107", 
108 

ioe'ii 

1107„ 
111 
136 
137 
102  Hi 
'103V 


106 
106 


107>« 
108 


M'ly 


106 
106 


•107  Hi 
•107Hi 


108V*106Hi 
110»«  *110»4 
110V  Ill's 
136  180S 
187  *SB186 
102Hi*102Hi 
108»4  'xOtH 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  miscellaneous  Stocks.— The  tendency  of 
prices  in  the  stock  market  has  been  generally  downward.  A 
long  list  of  active  shares  has  declined  an  average  of  2 
points,  and  but  for  some  reaction  on  Wednesday  this  aver- 
age would  have  been  larger. 

There  were  few  exceptional  features,  almo3t  the  entire 
list  following  the  general  trend  of  the  market.  The  local 
transportation  issues  declined  rather  sharply  on  the  decision 
sustaining  the  franchise- tax  law,  but  all  have  made  substantial 
recovery.  St.  Louis  &  San  Francisco  has  been  unusually 
ctive  and  shows  a  net  gain  of  nearly  2  points.     The  Erie 

-nes  were  in  demand  at  advancing  prices.  Louisville  & 
Nashville  and  Reading  have  been  relatively  strong.  South- 
ern Pacific  was  notably  weak,  showing  when  at  the  lowest  a 
decline  of  nearly  5  points. 

Miscellaneous  stocks  have  been  neglected  and  are  gener- 
ally lower,  although  changes  are  for  the  most  part  unim- 
portant. General  Electric  is  fractionally  higher  than  last 
week,  owing  no  doubt  to  its  excellent  annual  report.  Col- 
orado Fuel  &  Iron  has  recovered  from  its  decline  early  in 
the  week,  and  other  iron  and  steel  issues  show  only  frac- 
tional losses. 

For  daily  volume  of  business  see  page  966. 

The  following  sales  have  ooourred  this  week  of  shares  no 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS 
Week  ending  May  1 


A  Ills-Chalmers  Oo 

Preferred , 

Am.  Steel  Foundries... 

Preferred 

Anier  Tobaooo,  pref.... 
Assoc  Merchants  1st  pref 
Denver  &  Southwest,  pf. 
(General  Chemical,  pref.. 

Morris  &  Essex 

Nat  Kuam<fo  Stamp 

NY  Dock 

Preferred 

N  Y  &  N  J  Telephone... 
Ontario  Silver  Mining... 

Pennsylvania  rights 

Philadelphia  Co  (Pitts.) 
Plttsb  Ft  Wayne  &  Chlo 
ymoksUver  Mining 

Preferred 

Silver  Bullion  oertifl'tes 


Salts 
for 
Week 


Bangs  for  Week 


200 

10 

2,200 

300 

100 

500 

30 

100 

109 

100 

100I 

22 

146 

200 

62,9*5 

1,300 

225 

J  00 

100 

20.000 


16  May  1 
83HiApr27 
15HjMay  1 
69    Apr27 

142  Apr 25 
92  Apr27 
10    Apr28 

100    Apr28 

192  Apr  29 
333«Apr27 
25  Apr25 
50    May  1 

162    Apr  27 

6<%Apr27 

3  H  Apr  27 

89HtApr27 

189    Apr  29 

lHiApr2B 

7"*Apr28 

54»4Apr2l? 


17  Apr28 
83H»Apr27 
1  6  Hi  Apr  27 
60    Apr*  7 

142  Apr26 
92  Apr 27 
10    Apr 28 

100    Apr28 

192  Apr  29 
33>*Apr27 
25  Apr  26 
50    May   1 

164    Apr  29 

6^Apr27 

3*aApr27 

90  Hi  Apr  26 

189s.Apr29 

1  Hi  Apr  .-» 

7>«Apr28 

55    Apr^S 


Bangs  sine*  Jan.  1. 


16    Apr 

23    Feb 

88    Jan 

87  Hi  Feb 

;    14    Apr 

20    Jan 

59    Mar 

69  4  Feb 

142    Feb 

146    Jan 

92    Apr 

95    Apr 

10    Apr 

gs^Mar 

20    Mar 

101    Jan 

190    Mar 

194    Jan 

38    Apr 

86    Max 

20    Jan 

31    Feb 

49    Apr 

57    Feb 

161    Apr 

1 64    Apr 

6  Hi  Apr 

6HiMar 

2VM>r 

3*4  Mar 

89  Hi  Apr 

90  Hi  Apr 

189    Apr 

191    Feb 

l'sApr 

2    Jan 

7>«Mar 

9    Feb 

54»4  Apr 

65    Apr 

Outside  Market. — Extreme  dulness  has  prevailed  in  the 
market  for  unlisted  securities  this  week.  Values  were  de- 
pressed in  the  early  dealings,  but  the  tone  became  decidedly 
firmer  in  the  latter  part  of  the  week.  Weakness  developed  in 
Northern  securities  on  Saturday  and  by  Tuesday  the  price  had 
movrd  down  to  95%,  a  decline  of  3}£  points  from  last  Fri- 
day's closing;  subsequently  there  was  a  recovery  to  98%. 
After  an  advance  on  Saturday  to  5%,  Manhattan  Transit  be- 
came depressed  and  closed  to-day  at  43s-  American  Can 
issues  were  weak  in  the  early  trading  and  on  Tuesday,  after 
the  publication  of  the  company's  annual  report,  the  preferred 
shares  moved  down  to  4  }^,  a  drop  of  o%  points  from  last 
week's  closing;  later  there  was  a  recovery  and  to-day  the 
price  reached  44%;  the  last  sale  wasat44V2'.  The  common  de- 
clined from  7%  to  6%  and  closed  to-day  at  1%.  Standard  Oil 
gained  13  points  to  678,  but  ended  the  week  2  points  lower  at 
67(5.  United  States  Steel  new  5s  (w.  i.)  declin- d  from  85}£ 
to  84%.  but  later  reacted  to  85^  ;  the  last  sale  to-day  was  at 
85i£.  Transactions  in  Central  Foundry  securities  have  been 
much  above  the  average.  The  preferred  moved  up  from 
16?ci  to  18i£  and  the  common  advanced  from  3^  to  4  ;  the 
bonds  gained  3  points  to  71.  American  Light  &  Traction 
common  advanced  from  65  to  70.  American  Barrel  &  Pack- 
age declined  %\i  points  to  51^.  Trading  in  the  copper  group 
has  been  on  a  fairly  large  scale.  Greene  Consolidated  was 
depressed  and  declined  \%  points  to  32  ;  the  close  was  at 
23^.  After  an  advance  to  30  on  Saturday,  Ten-  essee  Cop- 
per moved  down  to  27%:  subsequently  it  recovered  to  29  and 
closed  to-day  at  28%.  Outside  quotations  will  be  found  on 
page  966. 
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STOCK*,— HIGH  EST  AND   LOWEST   SALE   PRICES 

STOCKS 

Sales  01 

Mange  /or  Year  1UOH 
On  oasis  0'  100-sharelots 

Range   lor  Rrevtous 

NEW  YORK   STOCK 

UXCHAXGE 

the 

Week 

Shares 

Year  (W02j 

April  25 

April  27 

April  28        April  vy 

April  30 

May  1 

Lowest 

Highest 

Lowest 

Highest 

•32       36 

•32       36 

*32       36 

-32        36 

•32       36 

•32       33 

Railroads. 
A  nnArbor 

T\.  Do    pref 

35     Mario 

41     Jan  10 

33     Feb 

48%  May- 

77%  May 

90%  Sep 

106  %  Sep- 

118%sepi 

99     Sep. 

72%J'ly 

128     Aug 

145      Sep 

145%  Sep 

•62        66 

*62       66 

•62        66 

-62        66 

*62       66 

•62       66 

65     Marl  7 

69     Jan  21 

63      Jan 

82  k    83 

81%    83 

80%    81% 

81%    82% 

81%    82% 

81%    82% 

Atcli.  Topeka  &  Santa  Fe. 

109,100 

77%  Apr  13 

89%  Jan  10 

74%  Jan 

97  %    97% 

97%    97% 
92%    93% 

96%    97% 
91%    92% 

97%    97% 
92%    93% 

97%    97% 
92%    93% 

97%    97% 
92%    93 

Do    pref 

5,170 
83,670 

95%  Apr  14 
85%Aprl3 

103%  Jan  10 
104     J an    9 

'.  1 5  %  J  an 

i>>%Dec 

92%   93% 

L)altimore&  Ohio 

1'  Do    pref 

93       98 

•90       94 

64%    65% 

•92        94 

64%    65% 

§94        94 
65%    60% 

93%    93% 
60%    06% 

§94       94 

65%    66% 

360 
59,841 

91     Apr  14 
63%  Marl  1 

96%  Feb  11 
71%Febl7 

92     Deo 

54%  Nov 

60       66% 

Brooklyn  Rapid  Transit.. 

•135     140 

140     140 

-135      145 

-135     144% 

*137      144% 

-135      144% 

Buffalo  Roch.  &  Pittsb'g. 

100 

124     Jan    8 

150     Feb    9 

110     Apr 

•150     160 

•150     160 

-150     106 

•150     106 

•150     156 

•100     156 

Do    pref 

145     Jan  10 

160     Feb    9 

139     Apr 

131%  132% 

130%  131% 

129% 130% 

130%  132% 

131%  132% 

131%  132 

/  tanadian  Paoific 

V  >anada  Southern 

29,750 

126      Mar   9 

138%  Feb  10 

U2%Jau 

•69%   71% 

70        70 

70%    71 

71%    71% 

71%    71% 

71%    71% 

750 

70     Mar27 

78%  Jan    6 

71     Dec 

97     May 

198     Jaa 

•168     175 

-168     175 

•168     175 

171      171 

♦170      174 

•170     174 

Central  of  New  Jersey... 

100 

170     Apr  14 

190     Jan  19 

186     Not 

45        457g 

44%    45 

43%    44 

44%    45 

44%    40% 

§44%    44% 

Chesapeake*  Ohio 

3,060 

41     Apr  14 

53%  J  an  19 

42%  Dec 

57%  Sep 

31%    31% 

:-;o%   31% 
*69       70 

JU        31 

6d^     6934 

30%    31% 
69%    69% 

31%    31% 
•69%    70 

31        31% 
70       70 

Chicago  &  Alton 

4,210 
1,500 

28     Apr  14 

67%  Apr  1 3 

202     Jan  10 

37% Jan    5 

73%  Jan    7 

210     Feb   0 

29%  Dec 

68     Nov 

134%  Jan 

4  5%. Ply 

79     J'ly' 

220%  .Fly 

•69       70 

Do    pref 

Chicago  &  East'n  Illinois 

*120     

23       22% 

♦120     140 
21%    22% 

•120     140 
22%    22% 

135     135 

22%    22% 

•135     140 
22%    22% 

Do    pref 

100 

6,360 

130     Jan  13 
19%  Apr  13 

138%  Jan  29 
29%  Jan    9 

136%  Sep 
22     Dec 

151     J'ly 
35     Aug 

22%    22  % 

Chicago  Great  Western.. 

•88       89 

♦88       89 

*88       89 

•88       89 

*88       89 

•83       89 

Do    4  p.  c.  debentures 

88     Mar  6 

90%  Jan  13 

89  %  Nov 

95%  J'na 

*75%    78 

*70%    78 

875%    75% 

•75       78 

"75%    78 

•75%    78 

Do    5  p. c.  pref.  "A".. 

20 

78     Apr  10 

85% Jan    9 

>i%Dec 

90%.Jua 

3834    38% 

37%    38% 

37       37 

37%    37% 

37       38 

•36       37% 

Do    4  p.  0.  pref.  "B".. 

1,009 

35%  Apr  14 

46%  Feb    6 

33     Dec 

51%  Aug 

198%  Sep 

162     163% 

161%  162% 

160     162% 

161%  162% 

160%  162% 

161     161% 

Chicago  Milw.  &  St.  Paul. 

116,559 

158     Apr  13 

183% Jan    7 

160%  Jan 

8182%  182% 

181     183 
•180%  183 

•181     183% 
178     180 

§183     183% 
179% 180% 

183%  183% 
180     181% 

§182%  182% 
179%179% 

Do    pref 

668 
2,812 

181     Apr27 
174     Aprl3 

194%  Jan    9 
224%  Jan  14 

ISO     Jan 
204%  Jan 

200%  Sep* 

271      Apr. 

180%  181 

Chicago  <fc  North  Western 

§220  Aprl3 
200     Jan    9 

250     Jan    8 
200%  Jan   9 

230     Jan 
152     Jan 

274%  Apt 
206      Sepl 

Chio.  Rock  IsPd  &  Pacific 

•140     150 

*140     100 

♦140     150 

•iio    i*50 

•140     150 

•140     160 

Chic  St.  P.  Minn.  &  Om. 

140     Apr   9 

162     Jan  21 

140     Feb 

170%  Apr' 

•185     195 

•185     195 
16%    16% 

•185     195 
16%    16% 

♦185     195 
16%    17 

•185     195 
17       17 

•185     195 
•16       17% 

Do    pref 

1,060 

194     Jan    5 
14     Apr 13 

194     Jan    5 
19%  Jan   9 

194%  Nov 
15     Dec 

210     Apr 

24%  Aug! 

{163s    16% 

Chicago  Term'l  Transfer. 

30       30 

30       30 

6%        6% 

♦30       30% 
6%      6% 

30       30% 
6%      6% 

•29%    30% 
•6         6% 

•28%    29 
*6          6% 

Do    pref 

2,210 
1,100 

27%Aprl3 
5     Apr23 

36     Jan    8 
17%  Jan  12 

29     Dec 
10%  Jan 

44     Sep! 

6%      6% 

Chicago  Union  Traction. 

23     Apr 

35       35 
•90       92 

•28       35 

•88       91 

•30       31 

•88       91 

Do    pref 

200 

35     Apr  27 

88%  Apr  14 

50%  Jan  14 
99%  Jan    6 

44%  Mar 
93     Nov 

60    Apr, 
108%  Aug; 
124%  Sepl 

•90       92 

•88       91% 

•89       91 

Cleve.  Cin.  Chic.  &  St.  L. 

•115     117 

•115     117 
24       24% 

•115     117 
23%    23% 

*115     117 
23%    24% 

•116     117 
•24       24% 

•115     117 
23%    23% 

Do    pref 

1,920 

115     Mar26 
22%  Apr  14 

119     Jan  27 
31%  Jan  10 

118     Jan 

14%  Jan 

24%    24% 

Colorado  <fe  So.,  vot.  trust 

35%  J'ljsj 

65  Ha    65% 

*65       66 

•64%    65% 

64%    65% 

•65%    66 

•65       66 

Do    1st  pf:  vot.  tr.  cfs. 

400 

62     Apr 14 

72     Jan    9 

59%  Jan 

79%  Aug 

3742    37% 

•37       38 

36%    36% 

37       37 

•37       37% 

•36%    37% 

Do    2d  pf.  vot.  tr.  ctfs. 

400 

35     Apr  14 

48     Jan    8 

28     Jan 

53%  Sept 

r  168     168 

166%167 

166     166% 

167     167% 

167%  167% 

163     172 

|^\elaware  &  Hudson.... 
-L'elaw.  Lack.  &  West'n. 

4,540 

161     Apr  14 

183% Feb   2 

153%  Nov 

l84%JanJ 

t*250     255 

•252     255 

250     250 

♦250     253 

250%  250% 

•250     255 

500 

240     Apr  13 

276%  Jan    8 

231     Nov 

297     Feb 

36%    36% 

36%    36% 

-36%    37% 

36%    37 

36%    36% 

•36%    37% 

Denver  &  Rio  Grande 

900 

33%  Apr  14 

43     Feb  9 

35%  Dec 

51%  Aug! 

86%    86% 

r     86       86 

So^i    85^ 

86       86 

"86       87 

87       87 

Do    pref 

600 

83%  Apr  13 

90%  Feb   9 

86%  Dec 

96%  Aug, 

. »40       43 

•40       42 

•40       42 

•40       42 

•40       42 

•40       42 

Des  Moines  &  .Ft.  Dodge. 

...... 

37     Apr 14 

47%  Jan    8 

35     Dec 

53%J'ly 

•15%    16 

15%    15% 

15       15% 

16       15% 

15        15 

15%    15% 

Detroit  South,  vot.  tr.  ctfs 

1,700 

14    Apr 13 

20%  Jan    2 

13     Feb 

25     Sep. 

31%    31% 

30%    31% 

*30       31 

30%    31% 

31       31% 

31       31 

Do    pref.  vot.  tr.  ctfs. 

1,900 

27     Apr  13 

39% Jan    2 

26     Dec 

48%  SepJ 

83       83 

82%    82% 

82%    82% 

82%    82% 

81%    81% 

•81%    82% 

Detroit  United 

820 

76%Mar28 

90     Jan    0 

75     J'ne 

97     Sepi 

15%    15% 

815%    15% 

14%    14% 

§14%    14% 

•14%    15% 

•14%    15% 

Duluth  So.  Shore  &  Atl. . 

287 

13     Apr  14 

19%  Feb  16 

10     Jan 

24     Aug 

•22%    23% 

21%    22% 
33%    34% 
65%    66 
52%    62% 
67       67 

•21%    23 
33%    34 
65%    65% 
51%    52% 
66       66 

•21%    23 
34       35% 
66       68% 
53%    66% 
66%    67 

22%    22% 
34%    35% 
67        68% 
64%    56% 
•66%    67 

•21%    22% 
35       35% 
66%    67% 
55       65% 

•66%    67 

Do    pref..... , 

450 
94,515 

38,038 
21,010 

1,600 

19%  Apr  14 
31%  Apr  13 
62%  Apr  13 
47%  Apr  13 
62     Apr  14 

29% Feb  16 

42% Jan    9 
74     Feb   5 
64%  Feb    0 
72%  Jan    8 

18%  Jan 
28%  Dec 
60%  Dec 
41%  Dec 
50     Mai 

35%  Apr! 

33%    34% 

One 

44%  Jaa. 

60%    66% 

Ill  Do    1st  pref 

75%  Jaa. 

52%    53% 

Do    2d  pref 

63%  Jaa 

67%    67% 

Evansv.  <fc  Terre  Haute.. 

74%  Man 
104%  Few 

-85       90 

89%    89% 
•61       65 

*85       90 
61       61 

•85       90 
-60     

*85       90 
•60     

•85       90 
60%    60% 

Do    pref 

200 
230 

85     Apr  15 
55     Apr  15 

91     Jan    8 
74%  Feb 24 

82      Mas 
30     Jan 

/   *61       65 

Ft.  WortlufcDen.  C.stmp. 

67  %  Dea 

•185     200 

*185     200 

•185     200 

♦185     200 

*185     200 

•185     200 

Great  Northern,  pref 

Green  Bay<fcW..deb.  ctf.A 



190     Apr  13 
77     Maxl2 

209     Jan  22 
85     Jan    9 

181%  Mai 
70     Jan 

J 03     Dea 
90     Mai 

!      19       19% 

19%    19% 

18%    18% 

19        19% 

Do                 deb.  otf.  B 

69 

17%  Apr  14 

27%Jan    5 

9     Jan 

29%  Oct. 

•95     100 

•95%  100 
-92       95 
135%  136% 
35%    35% 
•60        61% 

-96     102 
•92       95 
135     135% 

30        35 
•59        61 

•95%101% 
•92       95 
136     136% 
35        35 
•59       61 

•95%  101 
93%    93% 

135%136% 
35       35% 

•59       61 

♦95%    99 
•91%    94 
§137     137 
•34%    35% 
•69       61 

[Toeking  Valley 

loo 

2,oll 

600 

94%  Apr  13 
92%  Apr  13 
130%  Apr  14 
33     Apr  i  3 
56    Apr 14 

106% Feb 20 
99%  Mar   2 

151     Jan  10 
48    Jan  12 
77%  Jan  12 

66     Jan 
81%  Jan 
137     Jan 
35%  Dec 
65     Nov 

106     Aug 
98%  Dea 

•92        95 

XlDo    pref 

136%  136% 

Illinois  Central 

173%  Aug 

*30%    36 

Iowa  Central 

51%  Aug 

•61        65 

Do    pref 

90%  Apr! 

•37        40 

*35        40 

•36        39% 

36%    36% 

•35        35% 

♦36       40 

TZanawhaifc  Michigan.. 
lvc.Ft.S.&M.,tr.  cts.  pfd 

ioo 

35     Apr20 

47% Jan    6 

33%  Jan 

50%  Aug 

•77%    78% 

§78%    78% 

77        77 

78       78% 

78%    78% 

78       78 

1,475 

76     Apr 15 

82%  Feb 26 

75     Dec 

88     Aug 

•30%    31% 

3034    30% 

•29%,    30% 

29%    30 

*30       31 

-29       31 

Kansas  City  So.  vot.  tr.  .. 

300 

27     Apr  13 

36%  Jan  12 

19     Jan 

39     Aug 

i  *52        54 

*02        54 

52%    52% 

•51        54 

•52        54 

•62       54 

Do    pief.  vot.  tr.  ctfs. 

100 

51     Aprl4 

61%  Jan  22 

44     Jan 

62%  Apr 

•35        37 

•35       37 

•35       37 

•35       37 

•35       37 

-35       37 

Keokuk  &  Des  Moines... 

33%  Jan  21 

40     Mario 

13     Jan 

41     .Sep< 

•55        60 

*55       60 

*40        42 

•55        60 
41        41 

•55       60 

•40       42 

§54%    54% 
•40        41% 

•55       60 

•40       41% 

Do    pref 

66 
100 

§55     Apr23 
38    Aprl3 

§55     Apr  23 

53     Jan    8 

45     Jan 
40     Dec 

84     Apr, 

1  *40       42 

T  ake  Erie  &>  Western... 
Aj  Do    pref 

71%  Jaai 

•105     110 

♦105     110 

•105      110 

•105     110 

♦105     110 

*105     110 

105     Apr   7 
334%Jan    5 

118     Feb    0 
334%  Jan    5 

120     Oct 

325     Apr 

138     Febj 
340     Apr! 

L.  Shore  &  Mich.  South'n 

•72        75 

-72       70 
117     117% 

72        72 
117     117% 

•72       75 
117%  118% 

♦70       75 

117%  118% 

•70       74 
117%118 

Long  Island 

320 
7,750 

70     Mar31 
113    Aprl3 

83     Jan    7 
130%  Jan    S 

72%  Nov 
102%  J  an 

91%Ma« 

•   117%118 

Louisville  <&  Nashville... 

159%  Aug 

•    14034  141% 

140% 141% 

139%  141 

141     141% 

141%  141% 

141%  142% 

VI  anhattan   Elevated... 
i'J.etrop.  Secur.,  sub.  rec. 

42,065 

130%Aprl4 

155%  Jan  14 

128    Mar 

158     Nov 

134%J'ljrl 

103      104 

103     10484 

101      102% 

101     103% 

102     104 

102      104 

4,810 

101     Aprl7 

128%  Jan    6 

1 09%  May 

129     131% 

130     132% 

129     130% 

129%  131 

131      132 

131%  133 

Metropolitan  Street 

64,216 

127     Aprl7 

142% Jan    6 

130      Oct 

174     FelK 

•25        29 

•25       29 

-24        29 

•22       27 

-22        27 

•22       27 

Met.  West  Side  El.  (Chic.) 

...... 

34% Feb  24 

38     Jan    8 

35     Dec 

43     Jaa 

:    *74        78 

•74       78 
27%    28% 
♦130     100 

•72       78 

27%    28 

'120      100 

*70       76 
27%    27% 
•125     10O 

*70        76 
27%    27% 
♦125      150 

♦70       76 
27%    27% 
•130      150 

Do    pref 

25.1U0 

88     Jan  20 

24%  Apr  14 

§125  Marl6 

88     Jan  20 

29     Mar23 

135     Jan  10 

89     Mar 

20%  Dec 

§150  Mar 

91%  Mar 

27%    28% 
•130     150 

Mexican  Central 

31%  Mar 

Michigan  Central 

192     Apn 

•    -92       95 

93%    93% 

90        93 

90        91% 

90        90 

91%     91% 

Minneapolis  &  St.  Louis. 

800 

90    Apr 28 

110     Jan    9 

105     Jan 

115    Aprj 

*108     118 

§U0%110% 

♦ 112 

•100      109 

* 112 

Do    pref 

5o 

108     Apr  16 

118     Feb 27 

118% J  an 

127%  AptJ 

1    *68       69 

68        68 

68  uj    yy 

68%    69 

69%    69% 

63       68% 

Minn.  S.  P.  &  S.  S.  Mane. 

1,875 

63%Aprl3 

79%Febl6 

36%  Jan 

84     Noll 

123      123 

•122     124 
25%    26% 

12*     1-J0 
25        25% 

•124      128 
25%    25% 

124% 125 
25%    20% 

125      12j'4 
•25        26 

Do    pre! 

1,300 

2,100 

119%  Apr  13 
22%  Apr  13 

132%  Feb 17 
30%  Jan    5 

90     Jan 
22%  Dec 

139    sen 

2534    26% 

Mo.  Kansas  <fc  Texas 

35%  Sep 

55%    56% 

109     HO1- 

55%    06% 
10S34H0 
'109      112 

55         00 
108      109% 
•109      112 

55%     50% 
109%109'e 
109      109 

55%    56 
109 '4  110% 
•108     112 

♦55       56 

10J%110% 
*108     111 

Do    pref 

3,060 

122,81u 
•^00 

51     Apr  13 

102%  April 
105     Apr  14 

63%  Feb  10 

115%  Feb  10 

114     Febl6 

01     Jan 

96%  Mar 
80     Jan 

69%  Sepi 

Missouri  Pacific 

125%Sep, 
122      Apr) 

•109     112 

M  ash.  Cliatt.  &  St.  Louis 
1™  at.  of  Mex.,  vot  tr.  ctfs 

21%    22% 

21%    22% 

21%    22% 

22%    23% 

21%    22% 

21%    21% 

97.100 

17%  Mar  9 

23%  Apr  29 

cl4     Dec 

21%  Sepi 

40%    40% 

40%    40% 

39%    40% 

40%    41  ?8 

40        41% 

40        40% 

Do     pref.,  vot.  tr.  etfs 

29,315 

34%  Mar   2 

41%  Apr  29 

31%  Dec 

45%  Mat 

131% 132 

130%13134 

129%  131% 

130%  131% 

130      131% 

130% 131 

N.  Y.  Central*  Hudson.. 

19,090 

128%  Apr  13 

156     Jan  10 

147     Nov 

108% Jaw 

•33%    36 

•33%    37 

"33  %    35 

-33%    30 

30       35 

35       35 

N.  Y.  Chic,  cfc  St.  Louis... 

200 

30     Apr  13 

45     Jan    7 

40     Nov 

o7%Aug 

•106     118 

•106     118 

*75        80 

4204% 206 

•106     118 
"73        80 
204     204 

•106     118 
-75        80 
203     203 

•106      118 
•75       80 
200     200% 

♦106     118 

Do    1st  pref 

L2~4~i 

106     MarlO 

75     Aprl8 

200     Apr  13 

118     Jan  16 

87     Jan  19 

225% Jan    9 

110%Nov 

80     Nov 

209%  Jan 

124%Jatt' 
100     Aug 
255     Apn 

•73        80 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 

•205     207 

200     200 

29%    29% 

28%    29% 

28%    29% 

29        30 

29%    29% 

29%    29% 

N.  Y.  Ontario  &  Western. 

14,350 

27  %  Apr  13 

35%  Feb    5 

25%  Dec 

37%  Sep, 
80%  Oct 

7034    71% 

70%    71% 

70%    70% 

70%    71% 

70%    71% 

70%    70% 

Norfolk  &  Western 

11,030 

06%  Aprl3 

76%FeblO 

55     Jan 

•88%    S9a4 

*88hi   »L»34 

*88%    89% 

$38%    83% 

•88%    89% 

•88%    89% 

Do    adjustment,  pref. 

25 

86%  Aprl7 

93%  Feb    2 

90     Feb 

98    J'ly 

•57       63 

60       61 
*94     105 
870%    70% 
136% 136% 

•09        62 
*94     104 
•68        72 
135% 136% 

•59       62 
•94     105 
♦67        71 
136%  137% 

•58       63 
•94     105 
♦67       71 
136% 137% 

60       60 
*94     105 
*07       70 
136%  137% 

520 

00 
168,581 

60     Apr  17 

98     J  an    0 

68     Apr 21 

132%  Apr  13 

72     Jan  lo 
100     Feb  13 

76     Jan  2s 
157%  Jan  10 

65     Dec 
100%  Jan 

72%  Dec 
147     Jan 

81%  Sep 
106     Mat, 

84%  Sep; 
170     Sep! 

•94     105 

-C   Do    1st  pref 

•67       72 

Do    2d  pref 

136%137% 

Pennsylvania 

•30       33 

•30        33 

•30%    33 

•30        33 

-30       33 

Peoria*  Eastern 

...... 

29% Apr    9 

39     Jan    8 

30     Nov 

47%ApB 

86       87% 
•79        81 

87%    87% 
•79        81 
*75        82 

85%    86% 
•79       81 
*78       82 

85%    86% 

86%    86% 

2,110 
200 

78%  Apr  14 
75     Apria 

86%  Apr  28 
94     Jan    7 

71     Feb 
80     May 
80%  Jan 

85%  Sep 

93     sepi 

105%  Sep' 

♦79        81 
*75        82 

80        80% 

•78       82 

•79        82 

Pittsb.  Cm.  Cine.  *  St  L. 

•101      105 
54%    55 '4 

-100     105 
54        54% 

*100     100 
53%    04  % 

♦100     105 
04%    55% 

♦100     105 
54%    55% 

♦100      105 
54%    55% 

Da    pref 

96,220 

104     Feb  26 
51% Apr  13 

115     Jan  17 
69% Jan    2 

113     Mar 

52  %  Mai 

128     MaJ 
78%sep7 

Oeading,  vot'g  tr.  ctfs.. 
iAlst  pref.  vot.  tr.  ctfs... 

8234    8234 

882%    82% 

§82%    82% 

83%    83% 

83%    83% 

♦83        83% 

1,070 

81%  Apr  13 

89%  Feb  0 

79%Mar 

90  %  Sepj 

•66       67 

66  L4    66% 

66        66% 

67%    67% 

•66%    67% 

"66^    67% 

2d  pref.  vot'g  tr.  ctis. 

6U0 

66     Apr  13 

81     Jan    6 

60     Jan 

80%  Sepi 

44%    45% 

43%    41% 

Hi        43% 

43%    44% 

43%    41% 

43%    44% 

Rock  Island  Company 

93,695 

40%  Apr  13 

53% Jan    9 

33%  Dec 

50%De« 
85  %  Now 

76%    77 

76       7  6  % 

11%  "11% 

•75%    77 

:i'i*"ri'" 

76%    76% 
58       68 

•11%     12% 

76       76% 

2,300 

74     .cJ.prl3 

80     Jan    9 

71     Nov 

•11%    12 

100 
200 

55     Apr   6 
10%  Apr  14 

72     Jan  28 
15% Jan    2 

64%  Dec 
10     Dec 

120     Apt! 
24%  Aug 

*n  %  12% 

-11        12 

vjt.  Joseph  <fcGr'd  Island. 
••j  Do    1st  pref 

•50        52 
•22        23 

•50%    51% 
_"J  %    22% 

50        50 
•  20        22 

*48        51 

♦49%    50% 
♦20       22 

♦49        61 

100 

48     Apr  14 

58     Jan    5 

49%  Dec 

81  %  Sepi 

•20        22 

*19%    21 

Do     2d  pref 

100 

18    Apr  14 

24%  Jan  19 

24%  Nov 

42      Sep: 

BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW   TOBK 

America  1]  ... 
Auier  iLXch.. 

Astor 

Boweryll 

Butch's*  Di 

Central 

Century  1, — 

Chase  

Chatham 

Chemical 

Citizeus' 


Sid 

Ask 

535 

550 

255 

265 

750 

1000 

380 

395 

155 

165 

100 

170 

175 

700 

.... 

340 

300 

1J00 

4300 

180 

190 

ISanks 
City 

Colonial "||  ... 
Columbia '1  .. 
Commerce... 
Consolidated 
C'rnExchgel 
East  Kiver.. 
Equitable  ... 

Federal  II 

Fidelity, 

Filth  A  veil.. 

Filih 

First 


Rid 

Ask 

2J0 

300 

3  SO 

370 

(304 

t371 

190 

200 

400 

415 

100 

110 

120 

190 

200 

3750 

4000 

370 

750 

776 

Banks 

llthstreetV. 

Fourth 

Gallatin 

(ian.sevoortll 

Garfield 

German  Am" 
German  Ex' 
Gerinaina'  .. 
Greenwich  ll 
Hamilton-,  .. 

Hanover 

lmn  it  Trail. 
Lrving  


Rid 

Ask 

200 

300 

1285 

415 

4*25 

140 

000 

160 

170 

410 

020 

6320 

335 

170 

615 

030 

650 

670 

235 

JOO 

Banks 

Jeffersonlf... 
Leather  Mir. 

Liberty  

Lincoln 

Manhaltaulj. 
Market  &Fal 
Mechanics'  . 
Mech  *  Tral 
Mercantile  .. 
Mercli  Exch. 
Merchants'.. 
Metropnewl 
Mt  Morris*  .. 


Rid 

Ask 

155 

165 

300 

000 

1050 

330 

B40 

200 

270 

270 

280 

150 

165 

t820 

160 

170 

170 

ISO 

400 

000 

225 

200 

ISauks 

Riu 

Ask 

MutualTi 

290 

Nassaull   

195 

205 

New  Amster 

540 

570 

New  York  Co 

1500 

NY  Nat  Ex. 

t275 

New  York... 

t324 

19  th  Ward'i. 

150 

North  Aiuer. 

247 

Northern 

tioo 

Oriental^ 

230 

240 

1'acilicll 

240 

Park  (new).. 

480 

>bo 

People'sll 

280 

300 

Banks 

Phenix , 

Piazal 

Prod  Kxehli 
RiversideD  .. 

Seaboard 

Second  

ShoecfeLeth. 

Statel! 

;uth  Street! 
12th  Ward;. 
23d  Wardlj.. 

United 

VanckH 


Rid 

120 
600 
170 
290 
630 
650 
180 
700 
220 
120 
120 
120 
210 


A*b 

130 

i  gal 

10 
675 
...J 

130 


130 
225    J 


"BidauilasKeil  prioes; 
1  Sale  at  Stock  Exchan 


no  sales  were  uiaae-  ou  Lais 
^e  or  at  auction  this  weefc. 


day.     1  Ljbss  lata  toj  snar 
s  Trust  Co.  certificates. 


es.     -  l!*£  rigiios.      i  Sta-te 
c  Includes,  prior  to  May 


oauics.     u.  Kx.  ( 
17,  dealings  in 


Uvideud  ami  riguts.     0  New  stock, 
old  Mex.  Nat.  trust  receipts. 


May  2,  1903.] 
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OOSB—MJOBJC8T  AND 

LOWi  fi  / 

s^/.A    n;n 

rdaii 

Momiau 

■  •in  ,1 

11  fa  n 

April  -'5 

April  9? 

.ip, 

Apt 

Ma 

•72  %    T.iU 

72  %    73 

72%    7414 

73%    75 

75        75% 

t    76% 

81 

82 

•7o       83 

• 82 

HI 

i  b 

69        .<> 

70 

J  25  ^ 

2  I        'J  4 

24        2  1 

1     24 '4 

. .     -Jiv. 

55 

54% 

68%   :•>;■■ 

. 

80%    81% 

,    31 

30       80% 

31 

U 

02', 

01-';       0X^1 

92       "- 

89  % 

- 

•02        01 

88       88 

-02       94% 

37 

:<••',    ::i.\ 

*  361-2 

.;:•■. 

•117      122 

119     11:'% 

'1101-2  122 

120%  121 M... 

121%  121  % 

120 

•32       84% 

•81        39 

82%    3« 

•81         33 

.    88 

* 34% 

JO 

i    24* 

24%    2414 

a  1     25 

24%    38 

- 

48%     LS% 

■42        44 

,     44 

44        4  1 

113^  114% 

11  J '4  113% 

118     118 

112%  113% 

j-ir.:     112 

•111%  1  12% 

»164     150 
,    90% 

1    01% 

l.V.l 
90% 

'  1  5  1 

!'u>4  01% 

oo%  91  »a 

i'.nt        00 

90        90 

90 

00 '4    01 

90%    91% 

91%    91% 

19       19  % 

10%    10 '4 

10  Hi    191-2 

19%    19% 

10         10 

18%      IK', 

571%    67% 

66       57 

57 14    67 % 

67        67 

67%    57% 

57 

•27%    27% 

87  >a   27  H 

27       27 14 

27%    27% 

27%    27% 

•27%    28% 

47%    48% 

-     4s 

46        47 

46%    47% 

46%    48 

47',, 

128     asv 

•22  "a   23 

22%    22% 

22%    22% 

23        23% 

•23       23% 

"62       55 

64 

-52        54 

•52        64 

•52        65 

•52        65 

•82       34 

»82        34 

•32       34 

•82       34 

88%    33 % 

•82       34% 

24%   94*i 

24%     24-') 

24       24i< 

24        24% 

23%    2  1', 

24%    24% 

4s  %   48% 

47%    48% 

» 48 

47%    48 

48%    48% 

47%    47% 

MB 

•225      235 

225 

•225     235 

•225      235 

•225      233 

a  64 

i   QtH 

62%    64% 

64%    65% 

OS?., 

63%    64% 

40        40% 

301...    40 

39%    40 

10        40 

30%    80% 

1)1         91% 

s    91 % 

01       81% 

891%    91% 

01%    91% 

.     01% 

42       4 'J 

•41%    43 

*41%    43 

41%    41% 

42        42 

41%     1  1  :i 

•98       97 

•95        07 

•05        97 

•95        97 

•95        07 

96%     0  J 

»80       38 

•80 

•30        38 

*:i:>       38 

37 

•aoo  210 

}200      200 

i200     205 

•200     210 

•202      210 

•202     210 

18       10 

16         16 

•15        15% 

15%    15% 

818%    18% 

15%    16% 

-7%      s% 

■71.,      8 

7%      7% 

•7         7% 

•7          7% 

I        7% 

•30        30-2 

29%    29% 

29%    29% 

•28       30 

♦28       30 

•28%    30 

S78      9% 

8%       8% 

8%      8% 

8%      8% 

8%       9% 

9%    10 

35  "a    35*8 

34%    35 

35       35 

35       35 

85%   86 

36       86% 

•Ifi         10% 

16ia    15% 

♦15       16% 

•15        10 

'ir,      16 

-15        16 

•38       43 

-33        43 

•33        43 

*33        43 

•33       43 

•33        43 

27       27  "s 

26%    27is 

26%    26% 

26%    27 

27       27 

27        27 

*93^«    94 

•9:< '4    94 

93%    93% 

♦03%    94 

93%    93% 

893        93 

-:.         3% 

*3%      S"a 

•3         3^ 

•3          3% 

•3          3% 

-3          3% 

•19  %    22 

*19>o    2OI2 

•19       20 

•19        20 

19%    19% 

10%     10% 

51       51  ■« 

50ia    51 

49%    50% 

60%    50% 

49%    50 

49%    50 

00 

90        95% 

94%    95 

95        95% 

95        95 

y4%    05 

».«.„..  126 

122%  122% 

' 125 

♦ 125 

* 125 

* 125 

-04     96 

'96       96 

•95        06 

•95        96 

•95       96 

•95        06 

126  %  128 'a 

125 '4  1251-2 

124%  125% 

126     127 

125%  126% 

126     126% 

»]  10%  120% 

•1191-2  1211 

•119%  120% 

120     120 

*119%121 

121     121 

•100     165 

•160     164 

•162     105 

•160     163 

•159     162 

•160      161 

i    13 

•12%    14 

•12%    14 

-12%    14 

-12%    14 

12%     12% 

•7, 

•70        7S 

-76        79 

•77        78 

•77        7s 

•77       78 

•104      106 

102     104 

102      103 

105      105 

103     103 

105     103 

220 

•210      225 

•210      220 

•210      220 

•210     220 

210     225 

"12%     13% 

•12%    i;u, 

•12%    13% 

•12        12% 

11%     12 

12        12 

51 

♦48        51 

■48       51 

49        52 

-49        52 

•40        52 

04%    65% 

64  %    66% 

63%    65% 

64%    65% 

65        65 

64%    65 

• 125 

•20       203b 

20 14    20% 

-18%    20% 

•10        20% 

20%    20% 

20        20 

212     213% 

211     212% 

200%211% 

211      212 

210%211 

211%  211% 

•114%  115 

115     115 

•114     115 

ni5%115% 

•lU'oUS 

•114%  115 

a   33% 

32        33 

32        32% 

32%    32% 

32%    32% 

32%    32% 

.11  '4      81% 

•so 

80%    80 14 

81        81 

81%    81% 

•si       82 

•13:.     137 

•185      137 

•135     137 

•135     137 

*135     137 

♦135     137 

i    28  U 

28%    28% 

28        28 

28%    28% 

29%    29% 

29       29 

192     193% 

:198     l»3ia 

192%  102% 

193     193  % 

193%  193% 

193%  193% 

•13       16% 

•15  i-j    16 

-15%    16 

•15%    16% 

•15%    16% 

•15%    16% 

1    70% 

•70%    71 

871%    71% 

•70       71 

•70       71 

•70        70% 

•44%    46% 

40        44  io 

41%    43% 

43%    43% 

43%    44% 

44%    44% 

-44        45 

•44        46 

•44        46 

•44       46 

45%    46 

45       45 

-80  "a   85 

•81        85 

-60%    85 

•80%    85 

•80%    85 

•80%    85 

-10       12 

-11        13 

•10%    12 

•10        12 

•10       13 

♦10        12 

•44        44=s 

44        44 

44        44 

•43       43% 

43%    43% 

843%     43% 

ItHi      106 

•104      106 

♦105     105% 

105      105 

105%  105% 

•lO5%100 

*24       25% 

-21       23% 

'24%    25    1 
•90        92 

25        25 

24%    24% 

-24        25 

•9U        92 

89214    02 14 

00        90 

♦90       92 

*oo      92 

8105     165 

J163      163 

•161     167 

164      165% 

•161      166 

♦10L     166 

lOOi-j 

00        OOio 

-97     100 

'97       99% 

08%    98% 

•97     100 

34% 

83%   33% 

33 14    33% 

-33%    33% 

33%    33% 

-53        35 

lo,      104 

104      104  % 

103%  103% 

103%  105% 

104%  105% 

104% 105% 

61 %    61% 

61  %    61 14 

60%    60% 

60%    61% 

-60%    61 

ao%  60% 

04        94% 

93%    0414 

as91%   01% 

91%    92 14 

92        92 

•91%    92% 

•218     221 

8220     220 

218     218 

218     220 

•215     220 

♦215      220 

•32       33 

33        33 14 

31%    32 

32%    33 

32        32 

32        32 

Je7       87 

86 14    87 

86       86  % 

86       86 

585%    85% 

«6%   87 

19%    19ia 

19     ia.% 

18%    19 

-19       19% 

19        19 

•18%    19 

*7s78   79% 

78%    78% 

77%    78 

•77%    78 

77%    77% 

77%    77% 

264|    26% 

1    26 

25       25% 

25%    26% 

25%    25% 

25%    25% 

•80       82 

*S0       82 

•80       82 

80       80% 

881%    81% 

*  7  9        80 

60%    61 

-60       61 

60%    60% 

61       62  % 

61       63 

•69        62% 

-90       94 
♦4%      5 

•00       94 
•4%      5 

93%    93% 
-4%      5% 

•91       94 
-4%      5% 

-01         93 
'4%       5% 

•419      6  "a 

65       65% 

641-2    65 14 

63%    64% 

65       65% 

•64       65 

64        64% 

•34       37 

36%    88% 

•38       39 

•35       40 

•34       40 

•36        40 

812ia    12% 
-72       74 

*10%    12 
72%    72  1-2 
12%    12% 

«50        55 
•125     135 

•LI       12 
870       72% 
•12       12>4 
•50%    51 
*125      135 

11  11% 
•70       72 

12  12% 
53        53% 

•123     132 

11        11 
•70        75 

12       12 

50        50 

•123     135 

•125      135 

•123     182 

131|    13% 

18%    13% 

13%    13% 

13%    14 

13%    14% 

13%    13% 

"93%    94% 

93ia    94 

03%    93% 

03%    94% 

94%    95 

•94%    94% 

a    23 

211-2    22% 

21%    22 

21%   22 

21%    22% 

21%    21% 

67%      68% 

68 14    68  u, 

67       68 

67%    68% 

67%    68% 

•67        67% 

816>a    15  >v 

*14        16 

15       15 

•14%    15% 

14%    14% 

15        16 

-is        52 

50        50 

•48       52 

♦48        60% 

»49       50 

50        50  % 

35% 

35        35% 

34%    33  % 

35%    35% 

35%    35% 

35%    35% 

81 %    85  s. 

84%    85 

83%    84% 

34%    85% 

84%    86% 

84%    86% 

63  %    63% 

63 '4     64 

63       63% 

$63%    63% 

63       63 

63        08% 

•122     126 

124%  125 14 

•120     126 

•121      125 

125     125 

•122      125 

2    35 

83% 

83%    33% 

•34%    34% 

•33        35 

34       34 

29        20% 

28%    28% 
79%    79% 
•200     225 

28%     28% 

28%    28% 

79%    79% 

•220     225 

79%    79% 
♦200     225 

•200     226 

•220     225 

•20 L      222 

85»a    35% 

85%    85% 

85        85% 

84%    84% 

84%    86 

,-.1           s  1 

•200     208 

♦200     202      * 200 

♦190     195 

'190     197 

•200     205 

•200     210 

•200     20B    I 

105     195 

105      105 

•195     210    1 

•193     210 

STOCK!* 

NKW  70BK  81 


-i.  1...11 

Do  

i>..    2<1  pret 

Do    pre! 

Southern  Pacific  Co 

Soul  hern  r.vt.  dB.  stmped 

Do    pr«t       tin 
m.  a  11.  stock tr.  ctfs 

I         -  d   Paoiflo 

I  lout  A. venue  in.  v.) 
1'o1(mIi>  Railways  &  I 
I"ol.  st.  L.  <v.  \v.  v.  tr.  en  - 

i>i>    prat  vot.  tr.  cti- 
Twin  City  Rapid  Transit 

Do    pref 

I  f  nion  Pacillo 

I  '  Do     prof 

U  nit  Bya  1  nv't  of  San  B"ran 

Do    prof 

\17%ba*b 

♦  »  Do    pii-i 

Wlii'i-iuiK  ,fc  Lake  Erie... 

Do     lmpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfe 

Do    pref.  vot.  tr.  ctln. 
lmliiilrinl  A     *li-<-HI 

Adams  Express 
tnalgainated  Copper. 
American  Car  A  Foundry 

Do    prof 

American  Cotton  Oil.. 

Do    prat 

American  Dist. Telegraph 

American  Express 

American  (Jniss  Twine.. 
Amer  Hide  <fe  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Maltmir 

Do    pref 

Amer.  Smelt'g  in  Ketin 

Do    pref 

American  Snuil 

Do    pref 

American  Sugar  Beflmng 

Do    pref 

Amer.  Teleph.  &  Teles... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  (ias. 
riinsw.  Dook&C.Imp'l 

Butterick  Co 

/  Colorado  Euel&  Iron... 

v  /  Do    pref 

Col.  cfe  Hock.  Coal  &  Iron 
1  'onsoliitated  Gas  (X.  Y.). 
Continental  Tobacco,  pre! 

Corn  Products 

Do    nref 

Diamond  ilatcli 

Distillers  Securit's  Corp. 
deueral  Electric 

International  Paper 
Do    pref 

International  Power 

Lnternat'l  Steam  Pump.. 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake... 
North  American  Co.,  new 

IJacitic  Mail 
.  eop.  Gas-L.<fc  C.  (Chic.) 

Pressed.  Steel  Car 

Do    pref 

Pullman  Company 

1)  ail  way  Steel  spring... 
V  Do    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelheld  St.  &  Iron 
Do    pref 

Standard  Rope  <fc  Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  lias  &  Paper 
Do    prof 

U.  S.  Cast  1.  Pipe  <fe  Foun. 

Do    pref 

United  states  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cheni.. 

Do    pref 

Virginia  Iron  Coal  it  Coke 
Vulcan  Detinmng 

Do    prof 

Wells.  Fargo  &  Co... 
esi'n  Union  1'e.le'gph 
West'glTseELfe.M  lgassen 



12,  101) 

200 

7,i)Oi 

1,200 

200 

1,000 
2,940 


2,012 

SOD 

1,400 

1,1 

22,200 


loo 
3.87 
1,490 


2o 
102.OII5 
2,460 

820 
70U 

250 


7a 

810 

loo 

200 

8,170 

1,8s  5 

loo 

3>275 
652 


225 

7,160 

2,5»] 

150 


9,7  10 
200 

"  io'o 

2,700 

450 

1&22S 


600 
9,5oo 

240  1 
6,64.1 

438 
1 
2,028 
1,748  1 

""340 

7,235 
400 


'/„  /,((.- 1.    . 


LOU4tt 


\|.i  13 

\prl  1 

ipr  18 

vpr28 

28%  Apr  18 

00     Apr  1:1 

93     Apr  29 

80     Apr  14 

1  L7%Aprl7 

29     Mar28 

\pr  11 

40%  Mar  8 

lo7%.Mar:il 
15s     Jan  L2 

\pr  18 
87%  Apr  13 

Vprl5 

60  Apr  14 

\prl4 
42%  Apr  14 
21      AprlM 

61  Apr 
30%  Apr 13 
22%  April 
46     Apr  14 


546 
400 
200 
40 
60'' 
400 
900 
21,750 

1,005 
2,022 

300 
1,703 
1,005 
2,650 
1,130 
2,800 

550 
1,750 

100 

M16 

500 

620 
490 
500 
300 

14/2Y7 

3,590 

19,400 

4,510 

620 

536 

22,738 

28,858 

4,386 

ooo 

575 

1,600 

600 

2~S~06 

"•200 


i}204  Jan  30 
60  Apr  13 
35%  Jan 

80%  Apr  13 
39%  Apr  14 
06  Kel> 
37  Jan  31 
200  Apr  13 
15     Apr  21 

7%  Apr  16 
29%Mar27 

5%  MarlO 
26     Mario 

14%  Marld 

89  Marll 
25%  Apr  13 
82  %  Apr  1 3 

2  %  Mario 

19     Apr  14 

42%  Jan    a 

91%  Apr  13 

Apr  27 

95     Apr  15 

110     Apr    li 

119     Apr  16 

1 54     Apr  1 6 

12%  Apr    8 

76%  Apr  13 

03     .lan  21 

Apr  1 6 

Jan    5 

Mar  2 

Apr  :i 
Jan  3 
Jan  26 

MarlO  ■. 

11%  Apr  14 
50% Jan  2 
80  Apr  13 
:i7%  Jan  7 
28  Apr  28 
9  Apr  14 
15  Apr  13 
70%  Apr  25 
40    Apr27 

40%  -MarlO 
82%  Apr  14 
11  Jan  7 
41%  Apr  13 

lo:>     Jau 
23     Apr  1 3 

90  .Mar    2 
155%  Apr  13  1 

93     Apr  Id  1 


206 
10 
49 
54 

122 
19 

.'0  1 


I 


06 
48% 

.;7:>„ 

48 
122% 

104% 
95  % 

32% 
f.5  % 
27% 
'■.1% 
38% 
29% 
55% 


Jan  7 
MarlO 
J  .111     '.' 

leOll' 

Jan    9 

Jan  12 

Jan  0 
Jan  - 
Jau  25 
Jan  L2 
Jan  0 
IV  Ij  1  1 
Jan  18 
Jnn  0 
Feb  2  7 
Feb  24 
Feb  0 
Feb  0 
Feb  10 
Feb  0 
Feb   6 


235  Feb  11 
75%  Marl2 

Ian  10 

.lan     6 

46%  Feb 20 

Feb  18 

11%.  J  an    2 

235  Feb  5 
Ian  7 
11%  Jau  2 
37% Jau  8 
11%  Jan  2 
42%  Jan  30 
19% Jau  6 
48%J:ui  6 
31%  I-  .b  17 
05%  Feb  17 
5%  Feb  2  6 
24%  Jan  10 
52%  Feb  11 
09%  Feb  It 

126  Mar  - 
Jan  2t 

l.MV.Iau    I 

£22     Febl;; 

160  Feb  18 
14%  Feb 2 5 
80      Jau  31 

125%  Feb 25 

225  J  a  n  2  1 
15%  Jan  20 
55     Jan 


82%  Jon 

122     Jan    . 

22%  Feb  Is 
222  Jan  7 
110  Jan  2 

35  Mar_:; 

85% Jan  lo 
1  Hi     Jan  19 

34%  Jan    ti 

04  Feb  10 
1 '. '  %  .)  an  5 
74!.,  Feb  6 
73  Jan  19 
46  Jan  8 
so  %  Jan  12 

12%  Feb  24 
4 i %  Feb  17 
< 106  Jau  5 
29%  Feb  5 
95  Feb  10 
77  Jan  2 
24%.  Ian 


31%  Apr  14    42%  Jan    7 


98%  Apr  13 

til)  Mar  6 
01  %  Apr  29 
215  Apr  14 
30  Apr  13 
84%  Jan  24 
18  Apr  13 
75%  Apr  13 
21% Jan  5 
72%  Jau  2 
53  MarSl 
00%. I  an  2 
5  Apr  13 
59%  Jan  2 
34     Apr  13 

11  Apr   8 
72%  Apr  2  7 

12  Apr  25 
50     Apr  21 

125  Apr  13 
12  Mario 
88%  Jan  16 
18%  Apr  13 
64%  Apr  13 
14  Apr  14 
Apr  1 3 
33%  Apr  14 

83  Apr  13 
58%  Apr  14 

121     Apr  13 

30     Apr  15 

27%  Apr  13 

vprl3 

00     Apr  15 

84  Apr  3 
191  Apr  16 
195     Apr  15 


Feb  10 

65%  Jan  26 

05  Feb  20 
235% Jan  14 

37  Feb  0 
90  Feb  25 
22%  Feblc 
80%  Feb  18 
30  Feb  It. 
84%  Feb  17 

72  Feb 25 
07%  Feb  18 

0%Febll 
08%Mar21 
40% Jau  7 
15  Jan  10 
79%  Jan  8 
15  Feb  20 
55  Feb 25 
150%  Feb  4 
15>4  Feb  11 

06  Feb  11 
28%  Jan    2 

73  Jau  2 
10%  Feb  10 
5s  Feb  10 
30%  Feb  6 

Jau  7 
66% Feb  10 

128%  Feb  IS 
30%  Feb 25 
33% Jan  9 
si     Jan  10 

2  10  '-.Feb  6 
93     Jan  14 

221     Jan    7 

224     Jan    7 


65  %  I"  c 
24%  Dec 

66  '4  Mai 
56  I  ><  0 
28  Dec 
89%  Di  0 

'.in      Mu\ 

122  Jan 
.   32%  Nov 

Jan 
Jau 

lo7     Jan 
I  Aiil' 

Dec 
86%  -Mai 

20  Deo 
80     Dec 

21%  Jan 
37     Deo 

17  Jan 
40'2  Jan 
28  Jan 
lo%Jan 
39%  Jan 

{198  J'ly 

33  Nov 
28%  Apr 

85%  Jan 
30%  Jan 
86      Feb 

52%  Jan 

210      Jan 

27      Dec 

8%  Dec 

34  Dec 
0%J'ly 

32  J'ly 
14     Deo 

30  %  Dec 

23%  Dec 

80      Jau 

5     Jan 

21  Jan 
37  Nov 
87%  Ni>\ 
40% Jan 
80     Jan 

113  Nov 
1  1  5  Jan 
160% Jan 

12  Dec 
73     Apr 

d80    Dec 

:lo     Jau 

7%  Dec 

41     J'nt 

73%  Aug 

4130  Jan 
14%  Jan 

205       Dei: 

114  Deo 

:  Dec 
Dec 

130% Jau 
■j  7     Dec 

t/170%()ct 
L6  •■■  Dee 

70     Dec 

Dec- 
Dec 
Dee 
Oct 
Nov 


40 
40 
82 
9 
40 


101%  Dec 
15%  Jan 
78%Jan 

148  Mai 
ss  Jau 
37  Nov 
98% Jan 
30  Jan 
82%  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jau 
68  Jan 
17%  Feb 
63  J'ly 
29%  .Jau 
80%  .May 
4  Jan 
49%  Dec 
35    Jan 

ll%Nov 

72  Jan 
10%Mrv 
42     May 

07  Jau 
10%Dec 
70%  Jan 
20  Nov 
64%  Nov 
14  Jan 
49%  Dec 
29%  Dec 
70  Dec 
54  Dec 
120     Dec 

29%  Nov 

78%  Oct 
'185  Jan 

84%  J'ly 
169%  Jan 

180     Jan 


J'ly 
J'ly 
J'ly 
Aug 
Sep 

Aug 
Apr 

134 

5  8     Sep 
11  1 
40% 

Aug 

Feb 
113%  Aug 

05  Aug 
Oct 

66  -Nor 
Sep 

Sep 

Apr 
42% 

31  Aug 

57%  Aug 

3240  Oct 
79     Feb 

oct 
08%  Oct 

Apr 
09%  Apr 
42%  May 

265  Aug 
82%  Aug 
13%  Oct 
43%  Sep 
31%  Jan 
87     Jan 

28  Apr 

58  Mar 
36%  Apr 

100%  Apr 
7%  May 

29  Sep 
49%  May 

J'ne 

155      Oct 

lol      Oct 

135%: Mar 

122     Aug 

1 86     Apr 

17%Jan 

80%  Sep 

146     Feb 

253     Aug 

14%  Apr 

53  Sep 
110%  Apr 
8140  -Mar 

24%  Oct 

230%  Apr 

126%  J'ne 

.Mar 

90  Mar 
130%  Jan 

33  Deo 
334     Apr 

23%  Mar 

7  1  %  Jan 
199     Apr 

57%  Mar 

05  Oct 

19    Apr 

53%  Mar 

100%  Apr 

32  Sep 

06  Oct 
196  Apr 
154     Sep 

Mar 
109%  Sen 

63  %  Oct 
06%  Oct 

250  Apr 
38%  Sep 

00%  Oct 

24%  Sep 
83%  Sep 

25^,  Apr 
74%  Mar 
83  Sep 
95%  Sep 
8%  Apr 
74%  Apr 
44%  Feb 
ls%  Apr 

85  Apr 

17  Oct 

59  Sep 
160  Aug 

15%  Sep 

9 1  %  Sep 
32  Oct 
75%  Oct 
19%  Oct 

64  Mar 
46%  Jan 
07%  Jan 

■  Apr 
134%  Sep 

33%  Nov 

81%  Dec 

J 255  Aug 

07%  Aug 

233  Sep 

234  Aur 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


lillllU-. 

Wash.H'htsl 

-uie"  .. 

\\  .stern  new 

Yorkvillel,  . 

BROOKLYN 


Borough'  — 
Broadway' ... 
Brooklyn'  .. 
Cou'yIA;HB' 
8th  Ward"  .. 
First 


Bid 

200 

375 


125 
300 
155 
140 
80 
380 


Ask 


392% 


Bank". 

BROOKLYN* 

Manutaetrs'. 
Mechanics-  . 
Merchants'.. 

1 

Nat  City 

North  .side'  . 

People's' 

17th  Ward' 
Sprague 

Siuyv't  lli.V 

Union'  

Wailabouti 


£ia 

Ask 

325 

375 

225 

1  16 

305 

3 1  5 

215 

220 

215 

1  to 

200 

175 

150 

140 

Trust  Cos.     -Bid 


K.  Y.   CITY 

Bankers'  Tr. 
Howl''- .  • 
BroailwavTr. 
C'IR'tyBA-Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental  . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


300 

1 52  "s 

570 

♦2500 

380 

165 

700 


Ask      Trust  Co's     Bid 

Exchange  Tr 

lai  .1  LocfcTr 

Filth  Ave  Tr 

Guaranty  Tr 

('uanliau  Tr 
Knick  Th'k'r 
Lincoln  Tr... 

UTKty 
.Maiihatlau  .. 
Mercantile  .. 
MerohaSits'.. 

i.ilitan 
Morton  trust 


162% 

600 


380 
390 

175" 
185 


Bid 

Ask  ' 

1450 

1500 

600 

700 

725 

190 

200 

840 

850 

3  s.-, 

260 

275 

500 

1100 

1 1  75 

300 

120 

6  15 

665 

1040 

Trust  Id's 

Mat.  Alliance 

.'.v  I'r 

N  I  Sec&Tr 

Uner. 

Heal  Fst  lit 
staiul.i 

TrCool  Bpbc 
Union  Trust 

1    S  Mi 

Unit  s 

Van  NMen  I'r 

Wa.-h.) 


Bid 

WsA;| 

240 

260 

1220 

1525 

300 

310 

390 

HO 

ill" 

105 

120 

1  120 

1440 

l ,  5 

400 

1050 

-:>o 

260 

40" 

410 

Trust  Co'-  1  Bid   '  Ask 
Windsor -Jo     250 


BROOKLYN     | 

f  Laibush  ... 
Frank! 


con 

. 
L  Isi  L,<&Tr. 

Nassau 

a 

aamVg. 


430% 
320% 
260 

275 




39o" 
280 


*  Bid  anil  asked  prices:  no  sales  ou  tins  .lay. 
1  Sale  at  Stock  Exchange  or  at  auction  tins 


i  Less  than  100  snares.     1  blx  rtgnts.    ti  Since  Mara 

weet.    o  Ex  stock  dividend,    s  Trust  Co.  certitio.ites. 


11  31,  10. ij.  quoted  per  cent  instead  ol  dollars  per  share, 
',1  Bants  marked  wicti  a  paragraph  ift)  are  state  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mat  1 


l'.  S.  Government 

U  S  2s  consol  registered. dl930 

U  S  2s  consul  coupon rtl930 

U  S  2s  cousol  reg  small. .(11930 

V  S  2s  cousol  coup  suiail.<il93o 

V  s  3s  registered /ciois 

U  S  os  coupon A.T91S 

U  S  3s  reg  small  bonds.. tel9D 
U  S  3.-.  cou  small  bonds. .fcl918 

V  S4s  registered M90 

V  S  4s  coupon Ii  190 

US4s  registered 1925 

V  S  4s  coupon 1925 

U  S  5s  registered .....1904 

U  S  5s  coupon ..1904 

Foreign  Government 

Frankiort-ou-Main  3*2sser  1.. 
Z'/iese  are  price 

V  S  of  Mexico  s  t  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5. ...1900 

Class  B5s 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  ol  Columbia  305s 1924 

Louisiana  new  cousol  4s..  1914 

Small 

Missouri  funding 1S94-1995 

North  Carolina  cousol  4s. 1910 

0s 1919 

So  Carolina  4  *2S  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

08  deferred  Brown  Bros  ctts. 

Railroad 

Alabama  Cent  Hee  So  Ry 
laba  Midi  nee  Sav  b  la "&  W 
Albany  &  Susq  nee  Del  it  Hud 
Allegheny  Valley  See  Venn  Kit 
Alleg  <fe  West  nee  Butt  K  &  P 
Am  bock  A;  im    &ee  Cento!  N  J 

Ann  Arbor  1st  g  4s /il995 

Atch  X  <fc  S  Fe  gen  g  4s...  1995 

Registered 1995 

Adjustment  g  4s /il99o 

Registered A.1995 

Stamped Zi.1995 

Cliic  ifc  tot  Louis  1st  Os.,1915 
Atl  Knox  <5c  Nor  1st  g 5s..  1940 
Atlantic  Coast  1st  g  4s.Zi.1952 
Atlantic  <fc  Uanv  See  South  Ry 
Atlantio  <te  Vadk  nee  south  Ry 
Austin  &  N  W    6eeSou  Pacific 

Bat  Creek  &  S  nee  Mich  Cent 
alt  &  Ohio  prior  1  g  3  'as. 1925 

Registered /il925 

Gold  4s /il948 

Registered /U94S 

Conv  deb  4s 1911 

PJim&  M  Div  Istg3*2sl925 

Registered pl925 

P  L  E  <fc  \V  Va  Sys  tef  4sl941 
Southw  Div  1st  g3Sjs.--1925 

Registered /(.1925 

Monou  Kiv  1st  gu  g  5s. .1919 
Cen  Ollio  R  1st  cg4*2S.. 1930 
Beech  Creek  -bee  N  i'UiiH 
Bellev  <£s  Car  see  Illinois  Cent 
Bklyu  &  Montauk  nee  Long  1 
Brims  &  West  nee  Sav  El  &  W 
Buttalo  N  V  6c  Erie  .see  Erie 
Buffalo  R  <fc  P  gen  g  5s...  1937 
A11&  West  1st  g  4s  gu..  1998 

CI  cfc  Mah  1st  gu  g  5s 1943 

Roch  &  Pitts  1st  g  08. ..1921 

Cousol  1st  g  0s 1922 

Buttalo  <fc  Southwest    See  Erie 
Bull  <fc  Sus<)  1st  lef  g  4s.(/l951 

Registered <U951 

Bur  Cedar  it  &  No  1st  5s.  1900 
Con  1st  <fc  col  trustgos..l934 

Registered 1934 

CRIF&N  W  lstgu  os. 1921 
M  &  St  L  1st  gu  g  7s 192 

Clanada  south  1st  5s loos 
>2d  5s 1913 

Registered 191 

Carb  it  Shawn    nee  ill  Cent 
Carolina  Cent   <S>eeSeab<fc  Roan 
Carthage  &  Ad    see  N  VCJcH 
Ced  Klat'dc  N     nee  B  C  B  &  -\ 
Cen  Branch  U  P  Istg4s...l948 
Cen  Branch  By    nee  Mo  Pac 
Central  Ohio     See  Haiti  <fc  Ohio 
Cen  UK  dv  B  ol  lia  col  g  5s  193 
Cent  ol  Oa  KB  1st  g  5s..pl945 

Registered pi  94" 

Cousol  gold  5s 1940 

Registered 194" 

1st  pref  income  g  5s pl945 

2dpret  income  g  5s pi  945 

3d  pre!  income  g  5s pi 945 

Chutt  Div  purmou  g 48.1951 
Mac  6i  -\ur  Div  1st  g  5s.  1940 

MitfGa&Atl  Div  5s 1947 

Mobile  Uiv  1st  g  5s 1940 

Cent  ol  N  J  geu'l  gold  58.1987 

Registered h  1987 

Am  Dock<fc  Imp  gu  5s..  1921 


M-S 

S  0)1 

y-J 
i 

J-j 

j-j 
J-j 
J-J 

E-A 
J-J 

J-J 

J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 

A-O 
A-O 
Nov 
Nov 

M-N 
ivl-s 
J-0 
M-S 


J-J 

Q-J 
A-O 

y-J 

MS 
M-N 
Q-F 
M-N 
J-J 

n 

M-S 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
iVl-S 
MS 


J-D 


M-N 
E-A 
F-A 

M-N 
M-N 
Oct 
Oct 

Oct 
J-D 


Q-J 
J-J 


Price 
Friday 
May  1 


Bid 

10G 

loO 


Ask 
106=8 

106% 


107*4 
107% 


108*4 
108*4 


106% 

11034 

111% 

136*2 

136 

102% 

102% 


111% 

Sale 

Sale 

137 

103  *i 

103% 


94     .... 

the  oa  sis  ol 
96     .... 

fuse  are  pr 


121 


9o 
94 


96 


9*2 


93 
100  !4  Sale" 
90 

90%    91  S. 


89     

"95"  Sale 


94%  Sale 
ioC'sale 


103 


89 


95%  Sale 
89  %  Sale 


116    Sale 


119     . 

*122%. 
125     . 


100 


104     Sale 
121 


+  110% 

10034 

104*3  Sale 

105=8 

105 


93 


,109 

.121 


105  "2  Sale 


77      

►36        37 
25     Sale 


105*2. 


100  S2. 

130  l4    . 

128»<  . 


Week's 
Range  or 
Last  Sale 


Low       Miyli 

10834  Ang'02 
1071-2Eeb'O3 


■3 
Ho 


107^4  Apr '03 
107ii  107 14 
107     J'ne'02 

108MApr'(K> 

110^4       11076 

HI      11m 

13012     130H! 

13,  >2Mar'03 

103^4  Dec '02 
103^  Mar'03 


95  Hi  Feb '02 
four  marks 

98  Apr '03 
ices  0  n  Uie  b 

10438  Sep '02 
109*4  Oct  '00 
1021aMar,02 
11 1  Mar'02 
121  Mar'03 
106  Apr'03 
10912Eeb'99 

UJi"  Nov'02 

EiO^J'ly'Ol 
120     Mar' 00 
V*5  95 

94  h,  Oct  '02 

aspect '02 


to  o 
asis 


8*2  Apr'03 


94  94 

100        100l4 
102s6Feb'O3 
OO^       91 
94*2  Apr  '02 
90%       91*2 


11412Oct  '0^ 
94'a       95 


93^4        94i4 

94^  Jan '03 

IOOI4     101  ^ 

100%  Apr 'o3 

103     Apr'03 

90!aApr'03 


95*2       97 

89  89*4 

90*4  J'ly'02 

11414J'ne'02 

108     Sep  '02 


116        116*4 


103     Apr'9 
125     Mar'03 
1253b  Jan '03 

103     J'ne'02 


104         104 
121     Apr '03 
120*2  Mar'03 
118     Jan '02 


104*8  104  Hi 
106*2  106*« 
1 04  *a  Mar'03 


93     Feb '03 


L08»4  Apr'03 

12  2*2  J  an '03 

105*2  "i08*2 
105*2  Sep '01 
70*2       77 
36  3G34 

25 
V^  Aug'02 
108k  Sep  "02 
102  J'ne'99 
ll2>2Apr'02 
132  132 

129    Apr'03 

113*4       113*4 


2  Li 


1 
260 

59 

24 


72 

118 
166 


IS 


30 


44 
56 
5U 


Range 

Since 

January  1 

Low    High 


107*2 107*2 


107     108*2 

107*gl09 


107*sl0S*-2 
109  111*4 
109*4  112 

135  136*2 

136  137*2 


103  1033e 


?ie  do  Liar. 
96*a   98% 
0/  $5  to  £. 


121     121 
106     106 


95       97 


8*2    12 


93*a    96*4 

99*2  102% 

102**  102\ 

89*2    92a4 

89*2  '9234 


93*4    95 


92>a  94*2 
94  94*2 
99*2  103*2 
100*8102*2 
100  106 
89       91 


95*4    97  K 
87*2    89*4 


115*4118*2 


125     128 
125     1253s 


100 
120 
120 


34  104 
1  122 
*2  120*2 


103*4  104*2 
105*4  1 08% 

104*2  101*2 


93       94k 


106*2  107*2 

122*-2l22*2 

Lbs"  io5" 


7334    80 
34        39% 
24        27 


128*2  134 
1L8*4  133  *s 
113     113*s 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Endinu  mat  1 


Central  of  N  J — (Continued) 
Le  &  Hud  R  gengug5s  1920  j.  j 
Deh  &  WUks  B  Coal  5s. .1912  m_n 

Con  ext  guar  4*23 yl'Jlo  y.jj 

N  Y  &  Long  Br  gen  g  4s  1941  M-S 
Cent  Pacific    See  so  Pacific  Co 

Charles  &  Sav  1st  g  7s 1930  j.j 

Ches  &  Ohio  g  6s  s'er  A../iU^  \.o 

Gold  6s al911  a-0 

1st  cousol  g  5s 1939  n/l-iC 

Registered 1939  M-N 

General  gold  4*28 1992  M-s 

Registered 19'.''_  ,vj.s 

Craig  Valley  1st  g  5s 1940  j.j 

B.&  A  DlV  1st  con  g  4s. .1989  j.j 

2d  consol  g4s 1989  j.j 

Warm  Spr  Vai  1st  g  5s..  1941  .vi-s 

Greenbrier  Ry  lstgu  g  is  '4u  \i-n 

Chic  &  Alt  RR  s  fund  0S..1903  M-N 

Refunding  g  3s 1949  a-O 

Registered 1949  a-O 

Railway  1st  lien  3*33...  1950  j.j 

Registered 1950  j.j 

Chic  Bur  cfc  Q  consol  7s. ..1903  j.j 

Chic  &  Iowa  Div  5s 1905  FA 

Denver  Div  4s 1922  F-A 

Illinois  Div3*2S 1949  j.j 

Registered 1949  j.j 

Iowa  Div  sink  fund  5s. .1919  a-O 

Sinkingi'iuid4s 1919  A-O 

Nebraska  Extension  48.1927  wi-X 

Registered 1927  M-N 

Southwestern  Div  4s 1921  ii-s 

Joint  bonds  nee  Great  North 

Debenture  5s 1913  M-N 

Han  <fe  St  J  os  cousol  6s. .1911  M-s 
Chic  &  E  111  lsts  1  cur  Os.  1907  J-D 

1st  consol  g  Os 1934  a-O 

General  cousol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chic  is  lud  C  Ry  1st  5s.  1930  J-J 
Chicago  &  Erie    see  Erie 
Chic  In  &  Louisv  ret  0s...194i   J.j 

Refunding  gold5s 1947  J.  j 

Douisv  N  A  <fc  Ch  1st  Os.  1910  J.  j 
Chic  Mil  &  St  Paul  cou  7s  1905  J.J 

Terminal  gold  5s 1914  J.J 

General g  48  series  A..el9»9  j.j 

Registered el989  y.j 

General  t:  3  *2S  series  B.el9S9  J.J 

Registered el9S9  j.j 

Chic&  L  Su  Div  g5s 1921  J-J 

Chic  &  Mo  Riv  Div  5s.  ..1920  J-J 

Chic  &  Pac  Div  Os 1910  j.j 

Cliic  &  P  WlstgSs 1921  J-J 

Dak  &  Gt  So  g  5s 1910  J  J 

Far  &  Sou  assu  g  6s 1924  j  -J 

Hast  &  D  Div  1st  7s 1910  J.J 

lst5s 1910  J-J 

I&  D  Exten  1st 7s 1908  J-J 

LaCrosse &  D  1st  5s 1919  J.J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  6s 1910  J-J 

Southwest  Div  1st  6s 1909  J-J 

Wis  <fe  Minn  Div  g  5s 1921  J-J 

Mil&  No  IstM  L  Os 1910  J-D 

1st  consol  6s 1913  J-D 

Chic  &  North  w  cons  7s 1915  Q-F 

Extension  4a 1886-1920  F-A 

Registered 1886-1920  F-A 

General  gold  3*28 1987  M-N 

Registered pl9s7  y-F 

Sinking  fund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-0 

Sinking  fund  deb  5s 1933  M-N 

Registered 1933  M-N 

DesMo&Minn  1st  7s. .1907  F-A 
Milwife  Madison  1st  Os.. 1905  M 

North  Illinois  1st  5s 1910  M 

Ott  C  F&  St  Paul  1st  5s  1909  M 
Winona  <fc  St  Pet  2d  7s. .1907  M 
Mil  L  Set  West  1st  g6s  1921  IW 

Ext  <fc  Imp  stand  g  5s  1929  F 

Ashland  Div  1st  g  0S..1925  W! 

Mich  Div  1st  g6s 1924  J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl<&  Pac  6s... 1917  J-J 

Registered 1917  J 

General  gold  4s 1988  J 

Registered 1988  J 

Coll  trust  series  C  4s  ...1905  M 

His 1910  M 

M4s 1915  M 

N  4s 1916  M 

Chic  R  I  &  Pac  RR  48..2002  M 


ij  *> 


Registered 200 

Des  M  <fc  Ft  D  1st  4s 1905 

1st  2*38 1905 

Extensiou  4s 1905 

Keok&  Des  Mist  5s 1923 

Chic  <fe  St  L    see  Atch  T  <fe  Sa  Fe 

Chic  St  L  <fc  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  PennCo 

ClllC  St  P  M  d;  O  con  6s. ..1930 

Ch  St  P  &  -Minn  lstg6fi  1918 

Nor  Wisconsin  1st  6S...19.H0 

St  P  &  S  City  1st  g  68.. .1919 

Chicago  Ter  Trans  g  4s. ..1947 


Price 
Friday 
May  1 


Rid 


Ask 


100*2 

101     102 


108     

112      112*5 

115*2  Sale 

104**  Sale" 


95 


,103*s 
98 


81       82 


76*3  Sale 
1*0*2*  "ii  02  34 


95*4    9534 


110*8 

1013j 

loO1*  Sale 


95 


104% 

114*2  115 

110% 

131     -Sale 
116*iSalfe 


12s '4 

111 

110% 


130 
Sale 


111 

10834 


Sale 
110 


110*4 

L18*2 

113*4 
117*4 

111% 

130*4 

119 

106% 


Sale 


lis 
sale 


1 14  *4 

1003, 

U234  113*2 

112% 

117 


118*2 

130% 
10234 


Sale 
116 
119 


99 


110 


105a 


102%. 


110     .... 

112%.... 
115%.... 
II534  117*2 
109*2.... 

10234  .... 


105%. 
111%. 
129*2. 

119*8. 

132%. 

133      . 

*101%. 


120% 
120% 
105*2 


100 


84*4  Sale 


95% 
90 
95 
100 


Salt 


13334  . 

131*4. 

"."ii" ! 

S3 '-2  . 


11'eefc'*; 

Range  or 
Last  Sale 


Low       -Uigli 


103     Apr'03 

101*2      101*1 


111  Mar'03 

112  112 
115*9     115% 

121  J'ne'Ol 
1 03a4  104  S 
103      Apr'01 

L12    Nov'Oa 

103     Apr'03 

97     Apr'03 

106%  Oct  'OJ 


10134  Mar'03 
81%        82 


70  77 

8334  Apr '02 

102%     102*2 

10434  Apr '00 

100         100 

95*4       95% 


i  14%  Aug'02 
101%     102 
196%      10S*4 
!09%Aug'01 
LOO    Mar'02 

107*8  Apr'03 
114%  114% 
110%  110% 
131  131 

116%     119 
120     Dec '02 
l_o%Feb'03 

128%Apr'03 
L10%     ill 

110%  Apr'03 
194%  Oct  '02 

111        111 
109         11034 
111     DecO- 
10434  Jan'Ui' 


116*2  116*2 
118%  118*2 
113*4  Mar'03 
117*4  117*4 
111%  111% 
137*2J'1V99 
1 1934  Mar'03 
107%Aug'0 
183  Feb '03 
114  Apr'03 
109     Oct.  '02 

113  113 
112%  II  2*j 
117  117 
117  Mar'02 
113%  llo*i 
132%  Apr '03 
101  Mar*03 
100%  Oct  '02 

99  99 

103  Nov'98 
115%J'ly'02 
111  Oct  '00 
106  Apr'03 
10034  Mar'03 
105  Mai'03 
105*2  Dec '02 
109*2     109*i 

114  Oct '01 
116%  Apr  03 
128     May'01 


100  Nov'02 
108  Oct  '02 
107  Oct '02 
115%  115% 
131»4  Apr'03 
119*4  Aur'03 
142%  Feb '02 
13934  Jan '02 
107%Feb'01 
114%  Sep '02 
127    Mar'03 

125%  Mar'03 

105*3     106 

107     Jan '03 

100%  J'ly'02 

90%  J'ne'02 

99%  J'ly'02 

99%  J'ne'02 

84  86*2 

88%  J  an '03 

98%  Feb '03 

93     Jan '03 

9434  Jan  '03 

100         106 


133%  Mar'03 
137     Apr'03 

137*-.  sep '02 

j '-3*4  Apr '03 

S4*2       B4% 


Ao 


64 


158 


19 


Low    High  1 


103     104 

100*4  102% 


111      112 
111%  114 

1 15  *2  1193« 

i*o"23*  ibo% 


Range 

Since 

January  1 


101      103 
93        97 


10134  10134 

80        63% 


74       79% 

101"  io2*% 


100     101% 
94%    97 


101%104*« 
106%  108% 


106% 108 
113     117% 
110     110% 
131     136% 
116*sl21% 


120     120% 

128  1303* 
110%113% 
110%111% 


111 
109 


111 
112 


116*2116% 
117*4  118% 
11234  11334 
lib  117% 
111%111% 


119%  11934 


183     186 
114     114 


112%113%, 
112%  11234 
116%117    • 


118     118% 
131% 134 
101     101 


99       99 


106  309% 
10634  107% 
106  109 

108"  il2*"*i 


116%  118% 


115%115% 
13034  132% 
119*4  125 


127  127 
125*2 127 
105  108 
107     107 


83*2  89 

88*4  8S% 

98%  98% 

92*2  93 


9434 
106 


9434 
106 


133     136% 
13434  137 


123%  126% 
82*2    86 


DUSCEIjLiAJNEOIIS)    BONOS— Continued  on  Next  Page. 


Street   Bnilwuy 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  AT  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  5s. 1916,  1941 
Bk  y  Co  &  s  con  gu  g  5s.  1941 
Bklyn  Uu  El  1st  s  4-58.1950 
Kings  Co  El  1st  g  4s. ...1949 

Nassau  Elec  sru  2:4s 1951 

City  i  S  By  Bait  1st  g  5s.  1922 

Conn  By  tt  1. 1st  <fc  ret  g  4  %8  '51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  s  6s..  1910 

Met  Ry  Co  1st  gu  s  6s. .1911 

Det  Cit  St  Ry  1st  con  g  5s.  1 900 

Gr  Rapids  Ry  1st  g5s...al910 

Lome  Ry  Co  let  con  g5s..l930 

Market  St  C  By  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway<fe7thAvlstcg5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


104 


110      1113, 

102     Bale 
10034  Sale 

87*2 


100 


•No  price  Friday;  latest  price  this 


.114*2 
.117*2 


105        105 
110     Jan '99 
110     Apr'03 
102         102 

100%    lot 

87*-,  Apr'03 
s5  *a  Jan  '03 


99%  Oct  '02 

95     J'ne'00 


103     Nov'01 


109     Mar'OS 


114 
117 


114% 
Mar'03 


103     107% 


lli'.lij  110 
1  102     102% 


30 


16 


100  Kl-l'i 
.-7  89*. 
85*2    85% 


113     120 

11634  117*i 


Street  Railway 

Met  St  Ry— {ConjHel  g  4s2002 

Col<fe 9th Av lstgu  g  5s.  1993 

Lex  Av  6:  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu4s  2000 

Third  Ave  By  1st  1  58..193" 

Met  WS  El(ClUO)lst  B 48.1938 

Mil  El  By  <v  L  30  yr  g  58.1926 

Minn  St  Rv  1st  con  s  5s. .1919 

St  Jo  Ry  Lt  HAP  1st  -  5s.  1  '■•37 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  2  5s..l94.r. 

l/nited  Ells  San  Fra  1  4s.  1927 

United  Rys  St  L  1st  g  4s.  1934 

\V  Chic  St  40-yr  cons  g  5s.  1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..19-17 
Bklvn  U  Gas  1st  con  g  5s. 1945 


A-0 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M  N 
J-J 
A-0 
A-0 
J-J 
M-N 


J-D 
M-N 


93 


119 

97*2  Sale 
120     


10  »% 

103     105 


7834  Sale 
85*4  Sale 


92%  Apr '03 
118%Apr'03 
118     Mar'03 

97*4       98 
II934  Apr'03 

99%  Mar'03 
100  Oct '99 
110    J'ne'02 

109**4  Apr'03 

109*2Dee'99 

78%       79 

85*4       8534 

99     Dec '97 


i*16%  Sale""|ilo*4  ■"ll'6**i 


122 
65 


92       96% 
118*2121 
118     121% 

95       9834 
119*4  122 

99%  102% 


109% 113 


77       80*4 
85%    85% 


11  115     117 


week,    o  Due  Jan     d  Due  Apr     e  Due  May    j/DueJne    A.  Due  J'ly     A:  Due  Aug    p  Due  Nov    gDue  Deo    sOption  sale  j 


May  2,  1903.] 


Bond  Record— Continued— Page  2 


961 


bosh-. 
n.  y.  bt»  bangs 

\\  nut  KMnsu  May  1 


Clucifc  West  Iin!  91032 

Chic  it  West  .Muli  By  6s. .192 
Ohoo  Ok  A  0  gen  g  5a  .. .01919 
Cm  11  A  1)  consul  s  1  7s...  L905 

2d  gold  4 'a* 

Cin  u  it  1  Lat  gu  g  6s. ..1941 
CIsiL&C  see  c  c  c  A  si  L 
Oln  Bd  C  8w  COC  81  1. 
Clearuold  A  Mall  o'M  B  E  A  P 
Cleveland  Cin  clue  A  st  Louis 

General  g  la LOUS 

Cairo  Uiv  1st  gold  4s 1939 

cm  \v  a-  M  Dn  Let  g  4a 

St  L  Div  1st  col  tt  g*8..  L990 

Beglatered 1990 

Nor  *  Col  Uiv  Lai  -  La..  L940 
WW  Val  l>iv  lstg  Is.. .1940 
C  I  St  LAO  oonaol  6a.. 1920 

lat  gold  4s .  ..£1936 

lalereit fcl936 

Cln  S  A  CI  con  1st  g  6a. .1928 

OCUi  i  oonaol 7a ion 

Consol  sink  mini  7 s 11*14 

General  oouaolgoldBa.  L984 

Beglatered l  US  i 

I  mi  in  a  W  1st  prel  4s.l94o 
O  lml  A  W  Iatpi6a...dl938 
Peo  A  Fast  1st  cou  4s. . .  1 940 

Income  4a 1990 

CI  Lor  A  Wit  inn  1st  g  5a. 1933 
Olei  A  Marietta  &'««Penn  BK 
Cii-v  .v  Mahon  Val  g  5a. ..1938 

Beglatered 1938 

Clev  A  Pitts     See  l'eun  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Sou  1st  g 4a.. .1929 
Coluin  A  Greeuv     4«  So  Hy 

,  Hock  \  :il  See  Hock  Val 
ColConu  Jt  Term  See  S  A  W 
Conn  A  Pas  BIV8  1st  i;  Ls.1943 
■  ,ak  A.-  lit  So  6'c'eC  M  A  81  1' 
J -Julias  A  Waco  See  M  K  A  1 
Del  Lack  A  Western  7a...  1907 
Morns  it  Eesex  Isi7s...l914 

1st  cousol  guar  7s 1915 

Beglatered 1915 

1st  ret  go  g  ::  48 200U 

N  Y  Lack  A  W  lsl  Os... 1921 

Construction  5s 1923 

Term  A  improve  4s 10 

Syr  Bins  A  «  Y  1st  7s. .1000 
\\  arren  lat  eel  gn  g  3  4a.  2000 
Deli  mm  i»t  Pa  DIt  7a.  191 

Registered 1917 

Alb  it  sus  lstcou  gu  78.1900 

Beglatered looo 

Guar  ^olcl  tis 1000 

latered looo 

Kens  it  Saratoga  1st  7s. 1021 
Beglat  ered 1921 

Del  Kiv  RR  Bridge  See  Pa  KU 
Denv  it  B  Gr  1st  cou  g 48.1936 

Consol  gold  4  H28 1030 

Improvement  gold  68. ..1928 
Bio  Gr  bo  t:u  See  Bio  Gr  bo 
Den  A  8  Weal  gen  8  I  -  5a  1929 
Des  Moi  &  Ft  D  see  IMUlr 
Des  M  it  .Minn  See  Cli  it  X  W 
DesMoi  On  By  1st  g  5s..  1017 
Det  M  it  Tol  See  L  §  it  M  So 
Det  &  Mack  1st  Ueu  g  48.1995 

Gold  4s 1995 

Det  .Sou  1st  g  Is 1051 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Kaugo  Ist5s..l937 

Registered 1937 

2d  0s 1910 

Dul  So  Shore  it  Atl  g  5s. .1937 
LZ/ast  ol  Minn  see  St  P  M  it  M 
XJast  Ten  Ya  it  Liu  See  So  By 
Elgin  J ol  A  Kast  1st  g  58.1941 
EBn  Cort  A  No    See  L(  h  it  -N  V 

Erie  1st  ext  gold  4s 1047 

.   2d  exigent  us 1910 

3d  ext  gold  4  "as 1923 

4th  ext  golil  5s 1020 

6th  ext  gold  48 102b 

1st  consol  gold  7s 192U 

1st  cousol  g  tuuU  7s 1020 

Erie  1st  cou  g  4s  prior. .1990 

Beglatered looo 

1st  consol  geu  lien  g  4s. .  1990 

Registered 1 996 

Penn  coll  tr  g  4s 1961 

Butt  x  ya  Erie  1st 7s.. 1910 

Bull  it  S  W  gold  0s 100s 

Small 1008 

Chic  A  Erie  1st  gold  5s..  10.v_ 

Jell  BB  IstgugSs alOOO 

Long  Lioek  consol  s  6s. .1935 
CoalA  RB  lat  cur  go  88.1922 
Dock  it  Imp  1st  our  6s. .1913 
Kl'd;  Green  L  gu  g  5s.  1040 
MidKBotXJ  lstg  0s.  1910 
K  Y  Sus  A  W  1st  ret  5s.  1937 

2d  gold  44s 1937 

General  gold  5s 1040 

Terminal  1st  gold  5s...  1943 

Begis  §5,000  each.  ..1043 

WUk  A  Ea  Istgug5s.l942 

Erie  A  Pitts    See  Penn  Co 

Evans  A  T  H  1st  cons  Os.1921 

1st  general  gold  5s 1942 

,  Mt  Vernon  1st  gold  Os..  1923 
SuB  Co  Branch  1st  g  5s. 1030 
Ev  A  Ind  lstcou  gug0s..l920 
L^argo  it  so  see  Ch  M  A  Si  P 
X  But  it  Pexe  .M    See  Pere  Mar 


n 
j  j 

A-O 
J-J 

M-N 


J-l) 
J-J 
J-J 
M-N 
.UN 
MS 
J-J 
M-N 
0-F 
F 
J 
J-D 
J-D 
J-J 
J-J 
A-u 
Q-J 
A-O 
Apr 
A  O 


K 


Pr\ce 

Mai,  I 


118 

104 
100 


Ask 

iio' 


994 

00 


101 


.100 


100 


113% 


131  Hi  134 


974... 
73        74V 


J-J 

o.-J 

J.J 
FA 


A-O 


M-S 
M-N 
J-D 
J-l) 
J-D 
J-J 
FA 
M-N 
A-O 
I-' -A 

u  s 

MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A  O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-l) 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


764    77H 
90    Sale 


1124. 
128  . 
134     . 


130% 

113  4115  V 

1014 

10S4... 


136%. 

ib'7%; 


WetK'g 

L'am/e  or 
Last  Sate 


Low  1 1  ui  h 
1  L8>sApi  '03 
100     Apr'02 

LOU     Mai'o: 
1114  1' 
L18     oct 'on 
116     Jan '03 


9934     1  i'i> 'i 

101  1-.  Oct  '02 

loo    Jan '03 
L02\  Apr '08 

LOS     o.t  '02 

102  Deo '02 

IS      Nov'O'.t 
i"03"  MaV'03 


115     Xov'02 
134  4  J  an  '02 


132     Apr'03 


104  4Nov'01 


06»4       97 !« 

72  4       74  4 

114     Dec '02 

128    J'ne'02 


1Q\ 
89  4 


77 
90 


113  Mar'OS 
1334Mar'03 
132  Apr'03 
140     Oct  'OS 


104  4. 

i'40^ ; 


994  Sale 

105^ 

1074 


9o 


89 


113  »4 115 

108     

117 

112"  Sale 


130 


135 
133 
OS 4  sale 


864  Sale 


91 
128V 


92 


117  4  Sale 


107     

108  Sale 

'   99     100  4 
108 


*122     123 
103     


110 


131  4  Apr'03 
115  Apr'03 
103  103 
1133«jFel>'03 
102  Feb '03 
137  Mar'OS 
140  Aug'01 
1114Feb'03 
122  J'ne'99 
106  Oct '02 
111%  Feb  •()'.' 
1433.1  Nov'02 
1474J'ne'02 

99         994 

10534  Apr'03 
1074     107 

78     Mar'03 


111     Feb'01 

93  4  Feb '03 
93  4  93  S 
84  Jan '03 
91%  Feb  '03 
100  4  Apr '03 


o  a 


An 


i:; 


8 
20 


10 


113     Mar'03 


1124  Mar'03 

U64Deo'02 

L 19  4  J'ne'02 
L12  112 
117  Dec '02 
1094  Jan '02 
1344  Apr'03 
1324  Apr'03 
98         984 

9s    j&ii  'oa 

85%       864 


91 
129 


91% 
Mar'03 


1174  1174 
106  Aug'02 
130  Apr'03 
113%Dec'02 
1184Apr'02 
109  Oct  'OS 
1124  Mar'03 
1124  112 
07%  Apr'03 
106  Mar'03 
108        108 


112  Apr'03 

122    122 
103    103 

112  J'ne'02 


115  May'02 


Hange 

January  J 


High 
L 18  4 1 1 6  *l 

i'07"  io'ii" 
i'15" 

00  4103 


loo 

102 


loo 

103  4 


102  4  103 


1314 


05 
72  4 


100 
82 


764  80% 
88   944 


113  117 
182%  1334 
132   134H 


13041314 
115   115 

1024103 

1134  113% 

102   102 
137  137 


11141114 


98   994 

104  41064 

105  107% 

78   80 


934  934 
934  984 

S4   85 

89   02 

109  4114 


lll%114st 


1124114% 


20 
i*l~7 


23 


112   112 


133  139 

1324135 

97   99 

OS 

83%  88 


88 

120 


944 

130  4 


1174  1214 


130  1344 


1  12  4  1124 
109  111 
07%  103 
L06  1064 

los  117 


110  112 

120     122 
103     1054 


BONDti 

N.  V.  S'H>'   K  EXCHANGE 
KDIMQ   MAY  1 


iTice 
t  riiiaii 
May  1 


It  ,v/c'» 

;.-    i,r 

sale 


SB  < 


Kia  0>  n  J   Pen  1st  L-  5a.. .1918 

1st  Land  gr  ext  go! 

Consul  ::<ilii  6a 1943 

Fort  St  1    D  Co  1st  g  44a 

Ft  w  A  DanC  1st  go.'i —  1921 

n  w  .t  BloGr  Lai  ■■ 

1  taj  tUl  .v    -    1  PaoCo 

'  Hal  11  i  11  Ol  L882  1st  58.1913 

lia  <t  Ala  By  1st  con  5s..ol0  1.. 

OaOai  .<■  Hol8tgug5a..l829 

oeorgia  PaclttO    see  su  By 
GOa  V  G  it  Nor     See  So  l'ac  Cl 
'  iouv  &  Oawegat   See  S  V  Cent 
1. rand  KapA  Ind  See  Penn  1:1 
Gray 'a  Pt  Term     see  St  L  S  NS 
Gt  Nor— C  BA  (Jcoll  u  4s  1021 

Beglstered./t 1921 

Greenbrier  By    SwCheaA  o 
G  ulf  A  S  1 1st  rel  it  t  g  5s  b  1 952 

Han  A BtJo    -•■  ■ 
ousatomc  See  N  Y  N  ii  it  II 
Hock  Val  Istconsolg4  4s.l000 

Beglatered 1000 

Col  A  H  V  1st  ext  g4s..l04s 
Houst  E  A  W  Tex  .Sir  So  Pa* 
HoustATexCen  SeaSoPaoCo 

Illinois  Central  1st  g4s..l051 
Kegisterod 1051 

1st  gold  3  48 1051 

Registered L951 

1st  gold  3s  sterling 10.il 

1 :  '-gtstercd 1951 

Coll  Trust  gold  4s 1052 

Registered 1052 

LK  O  <fc  Tex  gold  48....  1053 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  43.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1051 

Registered 1051 

Gold  34s 1951 

Begiatered 10.ii 

Spring  Div  1  st  g  3  4a . ..1951 
Western  Lines  1st  g  4s..  1  95  1 

Registered 19.>  1 

BeUev  A  Car  1st  Os 1923 

Curb  A  Shaw  1st  g  4s...  1032 
Chic  St  L  A  JM  O  g  us...  1051 

Registered 1051 

Gold  34s 1951 

Registered 1951 

Meliiph  Div  1st  g4s...!951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 
I  ud  Bi  it  West  See  C  C  0  A  SI  1. 

Ind  Dec  A  W  1st  g  5s 193 

1st  guar  gold  5s 193 

1ml  III  A  la  lstg  4s 1950 

Int  A  Great  .Nor  lstg  6s.  .1919 

2d  gold  5s 1909 

3d  gold  4s 1021 

Iowa  central  1st  gold  5a. .1938 

Reltmiling  g4s 1051 

Jeiierson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  s 
an  <fc  Mich    See  Tol  &  O  C 
KCFtSAM     SeaStLASF 
K  C&M  RA  Blstgug 58.1929 
Kan  C  A  Pacilic    See  M  K  i  1 
Kan  City  Sou  lsl  gold  3s. .1050 

Beglatered 1950 

Kentuckv  Ceut    See  L  it  ^ 
Keok  <t  Des  Mo   See  C  R  I  A  P 
KuoxviBe  A  Ohio     See  so  Bv 

Lake  Erie  A  W  lstg 5s.. 1937 
2dgold  5s 1041 

North  Ohio  1st  gug  5s. .1045 

L  Sho  A  Mich  S    See  X  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
B  e  gisiered  5s 1991 

Leh  Val  X  Y  1st  gu  g  4  '-2s.  1 940 
Registered 1940 

Leh  V  Ter  By  1st  gu  g  58.1943 
Registered 1041 

Leh  V  Coal  Co  lstgu  g 58.1933 
Registered 1933 

Leh  A  N  V  1st  guar  . g  4s. .1045 

Registered 1  945 

E1C  A  X  1st  g  1st  pi  lis.  1014 
Gold  guar  5s L91  1 

Leh  <fe  Hud  P.    See  Cent  01  .\  :> 

Leh  it  Wiikesb  6'eaCentol  X  J 

1. troy  it  Caney  Val    See  Mo  P 

Long  Dock    See  t-rie 

Long  Island  1st  eon  g  5s. h  1  031 

1st  cousol  gold  4s A.1931 

General  gold  4s 

Ferry  gold  44s 102 

Gold  Is 1032 

Unified  gold  4s 1949 

i-uuire  ^old  5s 1034 

Bklyn  A  Mont  lstg  6s. .1911 

1st  5s 1911 

X  V  B  ,t  M  B  1st  eon  g  5s  1935 

X  Y  A  B  B  1st  g  5s 1027 

XorShB  lstcou  ggu5sol032 

L<>uisv  <fc  Xashv  gen  g  6s. 1030 

Gold  5s 193" 

Unified  gold  4s 1940 

Registered 1940 

CoB  trust  gold  5s 1031 

Ceciliau  Branch  7s 1907 

E  H  A  Xash  1st  g  6s 1019 

L  Cin  &  Lex  gold  44s. ..1931 

X  O  it  M  1st  gold  6s 1930 

X  O  A  M  2d  gold  6s 1930 


It  ui 


A  Hi 


.1  J 
J.J 

J  J 
J  J 
.1  D 
J    J 

A   0 

J-J 
J-J 


.1    J 
QJ 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J.J 

J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-I) 
MS 
J-l) 
J-I) 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
\I-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


1004.    ... 
84  4  Sale 


1004. 
1094. 


04 
02 


Bale 

92  4 


,  1071-. 


100 


113 


103 


1014. 


112 


M-S 
A-O 

M-S 

y-j 
j-i) 

M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


107  4. 


.  1264 


107 


119     sale 
08     Sale 


.113'^ 
.    03 


l.mu  II  Hill 

loo     8 


Iar'98 

1 10 
9  l  84  4 

103  Apr'03 
loo  Apr'03 
lOb'i  Mar'03 


03%        "4 
91     Apr'03 

1064  Mar'03 


l064Apr'03 


106%  Mar'03 


113     Apr'03 
1  L34Mar'O0 

L01%  Apr'03 
94     Mar'03 


102  4  Apr'03 

102  (Jet '01 

103  Feb '03 
104%Muv'02 
lot;  4  Mar'03 

95     Apr'03 


123      May '99 
87  4  May'02 


084  Oct '02 
01  4  Oct  '99 
00  Nov'OO 
08%  Mar'03 


.No 


174 


124  May'Ol 
90     Nov'98 

125  4  Jan '03 

1204  Nov'02 
104%  Apr'02 


106  4  Jan '03 


101     Mar'02 

107  4  Mar'03 
107  4  Dec '02 

OS 4  Mar'03 
119        1224 

964      OS 

74'4  Feb  03 
113%      114 

01%       91% 


105     

69%  Sale 


111 
1034. 


.  1201- 
,115 


107a1  . 
113  4i 
1064 ! 


93       95 


1134. 


1014102 
102 


984  Sale 


1114114 
105     


1104117 

1004 

1004101 


109  4 . 


113     

104% 

124     129 


69%       70 
03  4  Oct  '00 


120     April:; 
113  4  Mar'03 

111     Apr'03 

U04Feb'02 


Jiange 
nee 
January  1 


Low    Uxyti 


107     112% 
84       85 

1004105 
100     100 

1104 


91 
90 


94% 

94  4 


104    1064 


10541094 


1054105% 


11241134 


101% 101% 
94       94 


1024103% 
i'0'2%  i"034 


1064  1064 
95       95 


18 

"s 

4 


50 


1:i7'i  107% 
109  4  J'ne'02 
117  4  1 

109  -Oct  '09 
1 08  4  Sep  '02 


03  4       934 


100     Mar'03 


118     Jan '03 


102  Apr'03 

102  Apr'03 

100  Oct  '00 

08  98  4 

111  Jan  02 


105 
112 
112 
112 
116 
113 
101 
100 
112 
loo 
111 
L08 
L26 
124 


4  Mar'03 

Mar'02 

4  Jan '02 

4  Apr'()2 

4     110  4 

113 

101 

Jan '02 

Apr'03 

Dec '00 

4  Mar'OS 

4  Jan  '03 

120 
%  Apr '02 


30 


108%111 


125  41^5  4 
106 4 1064 


107  41074 


9^41004 
119     1234 


96 

70 

112 

91 


100 

76 
1154 

934 


67%    71% 


118% 120 
1134113% 
111     1144 


107%  1084 


934    97 

ibo"ibo" 

118     118 


10141024 
102     102 


97^81004 


1054105  4 


1154117 

1114112 
98  41014 


11141134 


11141H4 
10841084 
125      129 


MISCELLANEOUS    BONUS— Continued  on  Next  I'ase. 


t»as  mid  Electric  Liulu 
Ch  G  L  A  C  Co    see  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 1032 

Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g5s 1023 

Det  Gas  Co  con  lsl  g  5s. ..1918 
EilEllllBkn  6'eeKCoELAP 
Ed  E  IB  See  N  Y  G  A  E  1,  H  A;  P 
Eq  G  LX  Y  1st  con  g  5s..  1932 
Eq  G  <t  1  nel  See  P  G  it  C  Co 
GasA  Klec  BergCoc  g5s.l9  19 
Gr  Rap  (i  L  Co  1st  g  5s. ..1915 
K  C  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L  A  P  g  5s.  ..1937 

Purchase  money  Os 1997 

Ed  ElllBku  lstcong4sl939 
Lac  Gas  Lot  St  Llstg5s.el919 
Milwaukee  Gas  L  1st  4s..  192 
Mut  Fuel  Gas  Co  See  Peop  lias 


J-J 


J-J 
FA 


M-S 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
y-F 
M-N 


107 
93 


1184 

94       96 
105  4 


98 
104 


98 
May'02 


117     Dec '02 


614 
107% 


Oct  "01 

Dec '00 


125 
95 

107 
95 


Mar'03 
Apr'03 

107 
JTy'02 


96       99 


120     125 
95       01.4 
105     1084 


(ins  nntl  Electric  Lislit 

Newark  Cons  Gas  con  g  5s  1948  J 

X   Y  G  E  L  H  it   P  g  5s.  ..191s  J 

Purchase  money  g 4s.. .1949  F 

Ed  El  III  lstconv  gos..l910|M 

1st  consol  gold  5s 


NTAQEJ  LAP  l8toongdsl930 
Paterson  A  P  G  A  K  g  5s. 1949 
Peo  Gas  A  C  1st  gu  g  6s.. 1904 

2d  guar  gold  (is 1904 

1st  eon  gold  68 1943 

Belitiniiij^  gold  5.s 

ChG-L  A  Cke  1st  gUgus 

Con  G  Co  o!  Ch  1st  gu  g  oS.'SC 

Eq  G  A  F  Ch  1st  gu  g  68.1905 

Mu  Fuel  Gas  lat  gu  g  5s.  1047 

Syracuse  Lighting  1st  g  5s. '51 

irentou  G  <t  El  lsl  g  5s. .1049 

Utica  E  Life  P  1st  sfe  58.1950 


♦108     109 
93 

104     1014 
1184..- 
* 105 

ioo" '.'.'.'. 
1024..-. 
121 

103  ■  .--- 
lo7s,109 
107  .... 
1024  .... 

"IV 

103      105 


L08%     109 
92  4       93 
L044     loi 
119     Apr'03 

104  Mar'03 

MaV'OH 
tfar'03 
1254 Jan  '08 
lo54  Apr'03 
107  4  107  4 
L07  1D7 
1034  Mar'OS 

105  Feb '03 


109     Feb'01 


17   107      112 
22     90  4    07  4 

2  104  107 
...  110  119 
...   104     10(4 


M2-:s  103  4 
102 

124  125  4 
105  107  4 
106%  108 
lo7  1084 
102  103  4 
104     105 


•No  price  Friday;  latest  bid  and  asked  this  week.  aDueJan    oDueFeb   dDueApr   eDueMay  /iDueJ'ly  fcDueAug  0  Due  Oct   gDueDec   tOptionsale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  may  1 


Louisv  &  Nashv— - (t  ontinurd 
Pe iisaciihi  Div  gold  68.. .1920 

St  LDiv  1st  gold  6s 1921 

2d  sold  3s 198< 

Hender  Bdge  1st  si  g6s.l931 
Kentucky  Cent  gold  4s.. 1987 
L&  X  &  M  <'..-  M  1  st  g  1  4«  1 945 
LAN-South  M  joint 48.1952 
N  Fla«fc  S  1st  gu  g  5s.. .1937 
Pens  <fe  Atl  1st  gu  g  6s.. 1921 
S  <fc  X  Ala  con  gu  g  5a. .1936 

Sink  fund  gold 6s 19lo 

L  &  Jett  Bdge  Co  gn  g4s..l945 
L  X  A  &  CU     S««  CI*L 

Mahon  Coal    See  L  S  &  M  S 
anliattan  Ryconsol4a.l990 

Registered 1991) 

Metropol  El  1st  g  68....1908 
ManSW  Coloniz  e  5s.  ...1934 
McK'pt  &  B  V  See  X  V  Cent 
Metropolitan  EI  See  Man  Ky 
Mex  Cent  ooiisol  gold  4s..  1  Sill 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  <fc  coll  gold  5s 191 

2d  series  gold  5  s 1919 

Coll  tr  g  44s  1st  Ser.... 1907 
Mex  Interuat  1st  con  g 4b.  1977 

Stamped  guaranteed 1977 

Mex  Nortli  1st  gold  6s....  19 10 
Mich  Cent    See  X  Y  Ceut 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  &  X  W 
MU  &  Mad    See  Chic  <fe  X  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Ex  1st  gold  6s... 1921 
Soutli  West  Ex  1st  g  78.1910 

1st  consol  gold  us 1934 

1st  and  refund  gold  4s.. 1949 
Minn  &  St  L  gu  See  B  C  R  &  X 
M  &  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
MStP<fcSSMcong4intgu'38 
Minn  Un  See  St  P  .M  &M 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s 01990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  <fe  Wa  1st  gu  g  5s. ..1940 
KanC&  Pac  1st  g 4s...  1990 
M  K  <fc  T  of  T  1st  gu  g  5s. 1942 
Sher  Sh  <fc  So  1st  gu  g  5s. 1943 
Tebo  &  Xeosho  1st  7s. ..1903 

Mo  K  &  E  1st  gu  g  us 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 192(1 

Trust  gold  5s  stamped. 0,1917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  Is. 1919 

Leroy  <fc  C  V  A  L  1st  g  5s  1920 

Pac  R  of  Mo  1st  ex  g  4s. 193s 

2d  extended  gold  5s. ..1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Verdi  V  I  <fc  W  1st  g  58.1926 

Mob  &  Birro  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A:  K  C  1st  g  5s. 1946 
Mob  &  Ohio  new  gold  6s. .19: 
1st  extension  gold  6s.. /tl'.)'. 

General  gold  4s 1938 

Montgom  Diy  1st  g  5s.. 1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  X  Y  C  <fc  H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  <fe  M 
Morsan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &.  \V 
X]  ash  Chat  &  St  E  1st  78.1913 

X^l  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  \Y  &  Al  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

Nash  Elor  &  Shef    See  L  <fc  X 
Nat  of -Mex  prior  lien  4  "28.1926 

let  consol  4s 1951 

New  H  &  D  See  X  Y  X  H  &  H 
NJJuncRR  See  NY"  Cent 
New  <fc  Cin  Bdge  SeePenuCo 
N  O  <fc  X  E  prior  lien  g  6s  »1915 
N  Y  Bklnifc  -Man  Bch  See  L  1 
NY  Ceutdc  H  Rivg  34s. 1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Regis"t  deb  5s  of.. .1889-1904 
Debenture  g 4s....  1890-190.". 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  4s. ..1998 

Registered 1998 

Mich  Cent  coll  g34s 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

BeechCrExtlstg3  4sM951 
Cart<fc  Ad  1st  gu  g  4s. ..1981 
Clearf  Bit  Coal  1st  s  14s.  1940 
Gouv<fcOs\yelstgug5s  1942 
Moh  &  Mai  1st  gu  g  4s.. 1991 
Income  5s 1 992 


SO, 


MP 
M-S 
M-S 
M-S 
.l-J 
M-S 
J-J 
FA 
FA 
FA 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'lv 

Jiy 

A-O 
A-O 
FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-O 
.M-N 
M-S 
J-D 
FA 
J-D 
A-O 
M-N 
M-N 
M-S 
.M-S 
FA 
FA 
J-J 
FA 
J-J 
A-0 
A-O 
J-J 
M-S 


J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 

J-J 
M-S 
M-S 

M-S 
J-I) 
J-D 
M-N 
M-N 
FA 
FA 
FA 
F-A 


A-0 


J-D 

M-S 
Sep 


Price 
Friil  a  >i 
May  1 


Hia  Ask 

•1111! 

1224 


100 

"  91  4  Sale 

iii'4"!~ 

109      112 


101 4  Sale 


79ia  Sale 
264    2uE4 

174.-.. 


93*4 


1444147 


* 123*2 

iis-8.... 

115  4.... 
*100     102 


99       994 
82     Sale 


89 

103     Sale 


108     

nil's 

118     

104  4  Sale 


104  '2  sale 
*  90       904 


103 -2  10358 

1123*114 
112  113 
' 112 

88    Sale 


112  4. 


93 


1244. 


93 


.124 


99 


12234.... 
' 1124 


102     1024 
76       77 


1014. 
1014. 


102  4 


1014 

*98'8i00" 

"92"  Sale" 
90  4  Sale 

1 904 

' 90 

108     110 


114 


Week's 
Range  or 
Last  sale 


Low 

116*8 

125  4 

75 
113 
100 

1104 

91 
1 1 3 

Ill's 
115 
110 
100 


Jiigli 
Mar»02 

Augi>_' 
.Tilt'  -. 
Xoy'ii'.i 

Apr 'OS 


914 

Mar  03 

Mar'03 

Dec '01 

Mar'03 
Mar'01 


101 4  1014 
10378  Dec'02 
110        110 


79  80 

26  2731- 

164       184 


94  944 

905sJ'ly'0i 


105     May'00 


1444  Apr '03 
11634  Feb '03 
1234  1234 
121  Jan  '02 
117  Apr'03 
1004     J  00  4 


103     Xov'01 
98     Apr '01 

99^       901.., 

81 4 
102  4  Apr  03 

86     Oct  '02 
106     Sep  '02 

88    Apr'03 
102        103 
105  4J'ly'02 


108         108 

1114  1114 
1204  Apr'03 
10334      104  4 


104         104  4 

90  91 

loo     May'01 

103  4     1034 
112     Apr'03 
1124     113 
112  4  Dec '02 
87  4       88 


1104  J'ly'00 

93     Apr  '02 

102     J'ly'02 

124     Apr'03 

1243s      1-4'- 

93     Apr  03 

114     Mar'03 

93     Feb'03 

1014J'ne'02 


12234  Apr'03 

112  4     1124 

113  Dec '99 
116  J'ly'02 
111     Dec'99 


102 

76 


Apr'03 
764 


102 

102 

101 

102»8 

109  4 

100<fe 

99 
loo's 

994 

91»4 

90 

90 

91 
1074 
106 


102 
Mar'03 

Apr'03 
Xoy'oi; 
Sep  '97 
Jan '03 
Dec '02 

100 
Xoy't 
9" 
904 
90  4 
Jan  'u3 
Mar'03 
J'ne'Os 


95     Apr '02 


1074J'ly'00 
1104  Dec'01 


A'o 


12 


5 
20 


65 
393 
203 


32 


6 

43 


A'flniye 

.Since 

./anvari/ 1 


Low   High 


98\100 


89»4    92 
118     1143, 
110«8ll3 


no    111 


101     1044 


1094111 


70   80 
24   284 
1434  18:J4 


94   97 


144  41453s 
U6341163., 

123  41234 


117  1203g 
98  10334 


97  41004 
SO   85 
102  1044 


87  4  90 
102  1054 


12   11  '7  4  111 
1   109  41114 
120     122 
68   102»4  1073s 


36 


103     1074 
89       944 


102  41054 
112     113 
1104115 


87       914 


124  127  4 
1243s  125  4 

93  97  4 
114  1154 

93   93 


12234  12338 
112  115 


1004102 

73   77  \ 


101  104 

102  1054 
101  10378 


100^8  100=8 


1003gl005s 


8934    947fc 
89        91 
89       9278 
91       91 
0741074 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  1 


X  Y  Cent  <fe  H  R— rcowfir, 
X  J  June  R  gulst4s...l'.lsi/  FA 

Registered 1986  F-A 

X  Yd:  Pu  is;  con  ■-»  s4s  1993  A-0 
Xor  &  Mont  1st  gn  g  58.1916  A-0 
"West  Shore  1st 4s gn... 2361  J-J 

Registered 2381   J-.1 

Lake  Shore  consol  2d  7s. 1903  J-D 

Registered 1903  J-D 

Gold  3  4s 1997  J-D 

Registered 1997  J-D 

DetMon<feTol  I8t7s.l906  F-A 
KaA<fcGRl8tguc5s.l938  J-J 
-Mahon  C'l  RR  1st  5s.. lv 
Pitts  Me  K<fc\- 1st  gu  6s.  1932  J-J 

2dguar6s 1934  J-J 

McKees«fe  B  V  1st  gOs  1918  J-J 
Mich  Cent  1st  consol  68.1909  M-S 

5s 1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1940  J-J 

J  L&  S  1st  g  34s 1951  M-S 

Bat  C&Sturlstgug3s.l989  J-D 
X*  Y  <fe  Harlem  g  34s. ..2000  M-N 

Registered 2000  M-N 

A  O 
A-0 
FA 
M-N 
J-J 
A  O 
A-0 


NY&  North  1st  g  5s. ..1927 
R  W&Ocon  Lstext5s.A1922 
Oswe  &  R  2d  gu  g  5s...el91o 
RW&OTRlst  sue  5s. 1918 
XJtica  &  Blk  Rivgug4s.l922 
XT  Y  Chic<fe  St  L  1st  g  4s. 1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
XY&Har  See  NYC*  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
X  Y  L  E  <fe  W  See  Erie 
X  Y  &  Long  Br  See  Cent  of  XT  J 
N  Y  <fe  N  E  See  X  Y  N  H  &  H 
N  YNH&Har  1st  reg4s.l903 

Convert  deb  certs  $1,000 

Small  certs  $100 

Housatomc  R  con  u'  5s..  1937 
N  H  &  Derbv  con  g  5s. .1918  M 

NY&NE  1st  7s 1905  J 

1st  6s 1905 

N  Y  &  X'orth    See  X  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s.  .4/1992 

Regis  S5.000  only j/1992 

N  Y  &  Put    See  X  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
X  Y  S  <fe  W    See  Erie 
X  Y  Tex  <fc  M    See  So  Pac  Co 

Xords  South  l8tg5s 1941 

Xorf  <fe  West  gen  gOs 1931 

Improvem't  &  ext g  6s. .1934 

New  River  let  g  6s 1932 

X  <fc  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahC<fe  C  joint  4s.. 1941 

CC&Tlstgug5s 1922 

ScioV&XElstgug4s  1989 
Xorth  Illinois    See  Chi  &  X  \V 
North  Ohio    See  L  Erie  &  W 
Xor  Pac—  Prior  Len  g4s..l997 

Registered 1997 

General  lien  gold  3s 0  2047 

Registered a2(i  1 , 

C  B  &  Q  coll  tr  4s    See  Gt  Xor 
St  Paul-Dul  Dive  4s....  1996 

Registered.; 1996 

StP&X  P  gen  g  lis. ...1923 


M. 


J- 


J'rice 
Friday 
May  1 


Hid 


Ask 


II  it  . 
Range  or 
Last 


3  o 


High 

105     Oct  '0-_ 


105  4  Xov'01 


llo     Sale    lt.9:i     11.1 
110     Sale    1094     llo 

103     103     JBD  '03 

102»4  Jan'03 

100  1112  V!  01  Apr'03 
105  Jan '03 
114     Feb'02 


109 
117 


135 


122     . 

1114. 


1184119 


103  4  Sale 
1024 


129  4. 

105  4  ! 
104     . 


100  78  Sale 


D 

D 

A 

Registered  certllfc's..l923  Q-F 

"  F-A 
A-O 
J-D 
Q-M 
J-J 


StPatilAi  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Tei  Co  1  st  g  6s.  .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  stPJI&O 
Nor  <te  Mont    See  X  Y  Cent 

OInd  &,  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  cfe  St  P     See  C  &  X  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..l917 
Sink  fund  subsidy  g  6s.. 1910 

Penn  Co  gu  1st  g44s 1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar34scolltr  ser  B...1941 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

CI  &  P  gen  gu  g  4  4s  ser  A .  '42 

Series  B 1942 

Scries  C  34s 1948 

Series  D34s 1951 

Erie  <fc  Pitts  gu  g  3  4s  B.1940 

Series  C 1940 

N&C  Bdge  gen  gu  g44s  1945 
P  C  C  &  St  L  gu  4  4s  A. . .1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W&  C  1st  7s...  1912 

2d7s 1912 

3d  7s /(1912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Convertible  g  34s 1912 

Con  currency  6s  reg...ffl905 
Consol  gold  5s 1919 


J-D 


*114     

ISO3.! 

* 131 

"98"  "984 


124     Jan '03 

139     Jan 'Oh 


1124  Mar'03 
!234Mar'03 
127    J'ne'02 

110     1 
1064Xov'0U 


11578Mav'0() 


119  4  Dec '02 
1184  11S4 
11334  Jan '02 


93 
"9*9" 


102     Sale 


71 4  Sale 
964 


1073s  Feb '03 
10234  103  4 
103        103 


100     Dec'01 

206     Apr'03 
'J  Is      reti'o.: 

13134        13134 

iblT"  Apr'03 
10334  Apr'03 

100        101 
10058  Mar'03 


114     Feb '03 

133  4     133  4 

128     Apr'03 

Jan 'Of 

984 

1004  Jan '02 

9234       934 

1074J'ly'0l 

101    Apr'03 


102        102  4 

10234     10234 

714        713, 

70  4  Mar'03 

1024May'02 


'105 
95 


984 


.  1144 


*108     . 

*1014. 

974. 

1084. 


..    95 


1144. 
113     . 


1104. 


1004. 


964  Sale 


114 


125  Apr'03 
132  J'ly-99 
118  Xov'02 
110  Oct  '02 
964  Mar'03 
944  Feb'02 
1154  Mar'03 


114     Dec'02 
108  4  J'ly'02 


107  4  Mar'03 

102  Apr'03 
102  Apr '02 
10734  Apr'03 
106  Mar'03 
102  Nov'98 
96  Mar'03 
1224  Feb'03 


131     Oct '00 


102     Xov'00 


1144  Jan '03 
1104  1104 
1164  Feb '01 
1064Nov'02 
9 1)  Jan '03 
127 3b  Oct '02 
128»  Jan '03 
130  Apr'oi 
104      Apr'03 


964 


mi. 


Range 

.since 

January  1 


Ho    l,j,v    High 


1U34 
42  109  1114 
.--  M>2'4  103 
102  410234 
101  1054 
105     105 


124     124 
139     139 


1124H24 
123  41254 


118     1224 


10738107  4 
102  105 
102  10334 


206  221 
218  218 
12834  13134 


..  106  105 
--  10334  10334 


26 


33 


50 


101 


99  1034 
100°sl005g 


111  1154 
133  1334 
128  128 
132  1324 
9734  101 78 


90   934 


100  101 


1014104 
100     103=8 
71        73?8 

704    T24 


125     127 


964   98 

i'154  iiii* 


107     111 
102     102 


10734110 
106     1094 


'.^1       97 
122  4123 


11441144 


1104112 


96       96 
128"*  128* 

104""  iSS" 


9641074 


.HRsCELLA-NEOUS    BUN U.s— Continued  on  Next  Hage 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

J-J 
Q-J 
Q-J 
J-J 
M-N 

M-X 

J-J 
M-N 
M-N 
J-J 

J-J 
M-N 

964       964 

100  4  Apr '02 
100  4  Oct  '00 

109  Oct  '99 
114     Nov'02 

1084  Apr'03 

110  Apr'03 
104        10 14 
109     Apr'03 

7 

964   964 

Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  RivCoal<fe  C  1st  g  6s.. lit  19 
Jeff<&  ClearC<fc  1 1st  gos.  1926 

Kan  A  H  C<fe  Cists  1  g  68.1951 
Pleas  Yal  Coal  1st  gs  i  5s.l928 

F-A 

FA 
A-0 

J -ii 
J-D 
J-J 
J-J 

1024 

844Salo 

102  4  Apr '03 
84          86 
115     J'ne'02 
107     May'97 
80     May'97 
1064  Feb'()2 
105     Oct  '00 

156 

102     105 

79       9634 

Erie  T  <fe  T  col  tr  g  s  f  5s. .1926 



Met  T&T  1st  8  f  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

♦1074 

6 

1084 1084 

109      110 

105 

109     109 

N  Y  <fc  X  J  Tel  gen  g  us    1920 



No  Westn  Teleg    See  West  Un 

Rocii<&  Pit  (A-  I  pur  m  5s.  1 

West  Union  col  tr  cur  5s. 1938 

1  i  un  Coal  T  Div  1st  g6s.ol917 

iiirm  Div  1st  consol  6s. .1917 

Cah  C  M  CO   1st  gu  g  6S. 1922 

Oe  BarC<fc  1  Co  gn  g  6s.  1910 

Va  trim  Coal.fc  C  1st  g  5s. 1949 

\\'!i  L  E  &  P  C  Co  1st  g  58. 1919 

Manufacturing  A;  Industrial 

Amer  Bicycle  s  f  deben  us  191!' 

A-O 
J-J 
J-D 
F-A 
MS 
J-J 

M.S 
Q-F 

102''4 

108  4.... 

107  Mar'03 

108  Mar'03 

105      Feb'00 

102     Apr'03 

78           78  4 

32     Jau  00 

34     Feb'03 
967s       9734 

10 

1064  10734 

Fd  and  real  est  s  4 4s...  1950 
Mut  Un  Tel  s  fund  6s      191 1 

10034102 

1054108 

Northwestern  Tel  7s 1904 

101     102 
784    7834 

101     102 

Conl  nnd  Iron 

55 
112 

Nov'00 
112 

77       81 

Cab.  Coal  Min    See  T  C  I  &  R 
Clearl  Bit  Coal    See  N  Y  C<fe  H 
Col  C  &  1  Dev  Co  gu  g  5s.l90!l 

32 

34       424 

Ool  Fuel  Co  gen  gold  6s.  ..1919 

107      

4 

113     112 

974  Pale 

9678101 

*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     0  Due  Feb     e  Due  May    yDueJ'ne    ADueJ'ly    j  Duj  Not     s  Option  sale. 


May  2,  1903.J 
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BONDS 

N.  V   STOCK  BXOHA 

Will  i.l      .      ,1  \Y    1 


I'l'iin  HH— (Continued) 

Consul  gold  La 

All.  g  val  gon  gu  ft  4a. ..19  i- 
Cl  at  Mar  lai  ^"  -  i  %a 
Clt  H  i;  a  Bge  Lat  ^ ii  i 
iir  KA  1  ex  1st  :u  u  l%a  1941 
Sllll  .v;   l.i  w  I  .  !'.i..ii 

U  N  •)  KB  .v  t.ui  gen  i 
Peusaiola  &  All  iet  I.  o. 
Peo  A  East    6IM  U  c  0  a  si  L 

Peo  a  Pek  Un  lstgGs 1921 

2d  gold  4H.s 619*2] 

Pare  Marq—  FA  PK 

1m  i  Did 6a 

pt  Uuron  i'iv  lsi  g  6a.  1939 
I'uad  n  Lai  guu  la.  1931 
Pin,  creek  reji  uar  tjs.  ..1032 
Puis  tin  &  til  I.  See  l'  'in  '  " 
Pitts  cu-i  &  Tol  lsl  g  88. .1922 
Pitta  I  I  \\   A   i   h     .Set)   1'eiiu  i  (, 

Pitta  June  lsi  /old  os 19 

Pitta  a  i.  ii  .<  jii  g  6a...al92e 

PltU)  McKces  A.  V   .Scb.N 
puis  sn  &  1.  K  Lstg  5a. ..1940 
1st  consol  no Ul  &8 L943 

Pitts  a  West  Lstg  4a 1917 

J  P  M  db  Co  cents 

Pitts  V  .V;  Asli   1st  cou  6s.  192'. 

K ending  Co  gen  g  'is 
Begistered 1997 

Jersey  Cent  coll  g  48. ..  1 '.<.">  1 
Rensselaer  a  sar    see  l>  &  ii 
Bich  a  Dan    6'm  South  By 
Bicii  .v  Heck    see  Southern 
Biodr  West  lsl  g  4s 1939 

Consol  ami  col  trust  48.1949 

Utah  Cent  1st  gu  g  4s.al917 
Bio  Gr  J  uuc  1st  gu  g  os...  1939 
Kiogr  So  1st  gold  Is 194U 

Guaranteed 1940 

BochAPitts    See  B  Ktl' 
Koine  Wai  A.  Og    SeeH  Y  Cent 
Rutland  1st  eon  g  4%s 1941 

But-Cauad  1st  gu  g4%s.l949 
Oag   I'usA  11     see  Pere  Mara 
C%lt  LakeO  1st  g  s  t  Gs..  191  3 
St  Jo  da  Or  Isi  1st  g  3-4s.  .1947 
St  Law  A  Adirun  1st  g  68.1996 

2d  gold  Os 1990 

St  L  A  Cairo  See  Mob  &  Ohio 
St  L  As  lrou  Mount  See  M  P 
St  !•  K  C  &  X  Hie  Wabash 
St  L  M  Br  See  TKKA  of  St  L 
St  1-  A  s  Fran  2d  g  (is  CI  B  1900 

2d  gold  Os  Class  C 1900 

General  gold  Os 1931 

General  gold  os 1931 

st  la.-  s  f  ni;  eons  g  4a. .'96 

South  w  l)iv  lstg  5s. .194 

Kit  nudum  g48 1951 

K  C  l<  t  S  A;  -M  eon  g  6s..  1928 

KCFisam  Kyrefg4sl936 
Registered 1930 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  Od  ctts.1989 
2d  g  4s  mc  bond  Ctts...pl989 

Cousol  gold  4s 1932 

Gray's  PtTer  lstgugos  194  1 
St  Paul  A;  Dul  6'ee  NorPiu'ihc 
St  Paul  M  A;  .Man  2d  0s...l909 

1st  cousoi  gold  Os 1933 

Begisteied 1933 

Reduced  to  gold  4%s..l933 

Registered 1  933 

Dakota  exl  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

L  Minn  1st  div  lstg  5s. .1908 
Begisteied 190U 

Nor  DiV  1st  gold  4s 194s 

Minn  Union  lstg  6s 1922 

Moul  C  1st  gu  g  Os 1937 

Begisteied 1937 

1st  guar  gold  os 1937 

Will  A  S  1''  1st  gold  5s. .1938 
St  P  A  .Nor  Pac    See  Nor  Pac 
StP  AS'xdiy  See C&t  pm  ao 
S  be  Pres  A  I'll  1st  g  5s. ..1942 
S  A  &  A  P    See  So  Pac  Co 
S  P  <fc  N  P  1st  sink  r.  g  68.1919 

Sav  b'  &  W  1st  gold  Os 1934 

1st  gold  Os 1934 

St  Jolui'sDiv  lstg  4S...1934 
Ala  Mid  lsl  gu  gold  5s. .1928 

Brans  &  W  Istgug4s..l938 

811  so  oca  A  '  .1916 

Scioto  Val  i.N   it  See  Nor  A  W 

Seaboard  Air  Lino  g  4s  ...1959 

Coll  tr  iet.ind  g  5s 1911 

Seab  A  Boa  lsl  os 1920 

Car  Cent  1st  cou  g  4s. ..1949 
Sher  Slir  A  so    See  MEAT 
Sll  So  Oca  <&  O    See  Sav  P  <fc  \V 

Sod  Bay  &  So  1st  g  5s 1924 

8o  Car  <fc  Oa    See  Southern 
So  Pao  Co— Coll  tr  g  4>-23..1905 
Gold  4s  (Cent  Pac  coll).  fcl94U 

Begistered W.949 

A  <fc  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  1st  re£  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3  4s..fcl929 

Kegistered £1929 

Gal  Bar*  S  A  latgOs.-litlu 

2dgolil  7s 1905 

Mex<&  PaclstgSs 1931 

Gila  VO&Nlstgug5s.l'J24 

Hous  E  &  \V  T  1st  g  58.1933 

1st  guar  5s  red 1933 


A  O 


/  ,  i  tin, ) 
M(tu  I 


Biu 


|ii-_"-j 


.l.v/. 


II  „■ 
Hanpe  ,<r 

Last    Salt 


cc 


1L'2 


ll.i 
107 
109     111 


11G 

109 


100S) 

iVo"  .'..'.. 
9734  Sale 


92  U   92  «2 


98 


Sale 
89 


81 


87 


103%.... 
108% 

127  Hi.... 
114     ... 


87  »a  Sale 
"86*"  Sale 


93  >a  Sale 
83  Sale 
81     Sale 


110    . 
182V 


llOHs. 


Hair 


lirj 

.lar'OO 


ill     Deo'O! 


So 


line 

,s, 

■  try  1 


11,      Uay'OO 


•.pr'o:; 

1(11      <i.i    00 

I  pr'03 

llll'-jMai'IKi 

liiKiApi'ii;; 
\$f"  ii*)V'"j7 

107  Hi  Oot  '98 

120     Oct  '01 
112  Hi  Dec '02 

119     Kov'02 

98  J'ly'97 
lOOHi  Mar'03 
loo'.i  lfeb'03 

PJO'-jLcc'IIJ 
97%  97  t„ 
92  Apr'01 
92  Hi       92  Hi 


973i     re>a 

89  89 

rf7     Jan  '02 

110HlBeb'll3 

80  Hi  J'ly'02 

92     Mar'03 


101l4Nov'01 


87     Mar'03 


105%  Mar'03 
106  Apr'03 
127  Hi  l27»4 
114         114 

95  Hi  Jan '03 
100     Jan  '02 

S7Hi  88^ 
124     Mar'03 

S5a4       86 


112 

"ii 


J.U1V        llt,)ll 


124%127 


rH 


10.-1.^106 
loo%ioo 

127  Hi  129 
111)     114»s 
96  Hs    95  Hi 


93Hi       96H2 
83  83 

81  82H2 


111     

101  Hi  102  H> 


102 


M-S 


J.J 


132 


118  Hi  Sale 


126 
113  Hi 

109  Hj 

82 

100*4 

lllHi 
94 

95 

S3 

99 
91 

Sale 
Sale 

99  Hs  Sale 

s6Hj 

87 





104 





113H2Feb'03 
132Hi  132H. 
140  May'02 
110H2  110H> 
lieHiApr'Ol 
113%Apr'03 

102  H2  Apr '03 
100     May'01 

103  H2  Apr'03 


128  Apr '02 
134  Mar'03 
115  Apr'97 
118Ha  118% 
125  Ha  Feb  '02 


111     Aug'01 

1133j  Dec'01 

128     Oct  '02 

123     Deo '99 

95l4Nov'()l 

111     Apr'03 

87     Aug'01 

96HjFeb'03 

82  82% 

103  Apr'03 
1043.»  Feb '98 

95  Hj  Feb '03 


102    Jan  '03 

99  99 

90%       91 
95     Apr  '02 
105  Hs  Feb '03 
99  99  V» 

99  Hi  Mar'03 
S6H?Apr'03 


110^4  Feb '03 
105  Feb'03 
109%  Jau  'OS 
109 Hi  Feb'03 
103  Aug'l)2 
102  H2  Dec '02 


'14 

2";; 


50 


119 

111)'-  !  1  I 
111'. 


Id'li,  lull'.. 
lOO'i  100>.i 

■9*6%  "9*8% 


94 
88 


98  Hi 

92 


U0Hsll2Hi 


92       92 


87       94 


S5Hi    91% 
124     124 
85       88% 


03  Hi    97% 

83       85  H 
81       86 


113HU13% 
131%135»4 


109     111% 


113%]14 
102     104 


103Hsl06H2 


134     134*4 


118H»118H2 


111     1123< 


95       96% 

70        84% 
101%103% 


96%    95% 


102     102 

98     100 

88       92% 


BONDS 

.    KM'IIA 
\\  1  i;k    l.MUNii   May  1 


105%  105% 
US      102 
99%    99% 
>4        88% 


110% 112 
lOn      105 
107%  109% 
109%  109% 


.cl91o 
..1906 

..1901 


8outhet  n  Pao  ( to— (<  ontin 

II    A      1    I 
I  lOl 

gold  I 

l»l   gold  lis 1920 

N  \   I'A  Mex  gu  lsi 

.No  ot  Cal  lsi  gu     ' 
1 ,11.11.111 

I  lsl  guai 

S  A  A     \   l':i        l8tgUg48. 

So  Pol  \i  '--ii  Latgi  L909 

1st  guar  g  lis 

S  Pot  Cal  Lsl  g 

B 

1  st  r 

lsl  i  L  &  !•'. 

1st  gold  Os L912 

1st  eon  guar  g  5s IBS'! 

imped 1 

il  N  Mex  1st  g  1 

s  p  Coaat  i-i  i-'u  g  is —  I93"i 
1  .      AH  O  lsl  7s 1905 

Sabine  Div  lstgOs.... 

Con  gold  os 1943 

Southern— 1st  con  g  5s... 

Registered 1994 

Molxfe  Ohio colltrg4s.. l.  .;- 
Mem  Liv  1st  g4%-5s... 

St  Louis  div  Is!  g  4s 1961 

Ala  Cen  B  1st  giis 1918 

Atut  Daav  1st  g  4a L948 

All  A;  Vad  1st  g  guar  4s.  1  94'.' 

Col  &  Greinv  Lsl  Gs i'.Mi. 

ETVa&Ua  Div  g  6s. .1930 

C»>u  1st  gold  5s 

B  Ten  reor  lieu  g  5s 19:;s 

(,ii  L'ac  By  lstg  6s 1922 

Knox  &  Ohio  lstg  6s... 

Bicli  <fc  Dan  cou  g  Gs 1916 

Equip  sink  luiidg  5s. .1909 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s.. .1948 

>  ar<fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  0S...1910 

Series  I)  4-os 1921 

Series  E  5s 1920 

General  5s 1936 

Guar  stamped 1930 

W  Oifc  W  lstcy  gu  4a. .1924 
West  N  C  1st  con  g  6s..  1914 
s  &  N  Ala    See  L<fc  N 
spok  Palls  &  Nor  1st  g  6>   •  "  59 
stat  lsl  By  1st  gu  g  41- 
Sunb  &  Lew    See  Pen.   h  Li 
Syra  Bing  &  N  Y     Bet  j.'  L  iX  W 
'  I  'ebo  &  2<    See  M  K  &  T 
L  er  A  ot  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  Os  .  .1905 

1st  gold  5s 2000 

2dgoldlnc5s o2000 

LaDivBDIstg  5s 1931 

Tol&  OC  Istgos 1935 

Western  Div  1st  g  6s.  ..1935 

General  gold  5s 1935 

Kau<fe  M  lat  gng  4s.. ..1990 

Tol  P  &  W  1st  gold  48 1917 

TolStL<fcWprlieng3%s.l925 

50-year  gold  4s 1950 

Tor  Bam  &  Bull  let  g  4s./il94G 

Ulster*  Del  1st  con  g  5s  1928 
n  Pac  BB  &  1  gr  g  4s. .  1947 

Begistered 194" 

1st  Lien  convert  4a 1911 

Begistered 1911 

Ore  By  <fe  Nav  con  g  48.1946 
Ore  Short  Line  lstg  6s..  1922 

1st  consol  g  5s 1946 

4s  <fc  participating  ....1927 

Utah  &  Nor  1st  7s 1908 

Gold  os 1920 

Uni  NJ  BB  <fc  C  Co  See  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
Utaliifc  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

Ver  Val  lnd  &  W    See  Mo  P 
irgiuia  Mid    See  South  By 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
Det  &  Ch  Ext  1st  g  6s. .1941 
Des  Mom  Div  lstg  4s. .1939 

Om  Div  1st  g3%s 1941 

Tol&  Ch  Div  lstg  4s...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W     See  Southern 
West  N  Y<fc  Pa  lstg  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  By 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheel'g  &  L  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  5s..  1928 
Exten  &  imp  gold  5s.. .1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  <&  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


Mo,/  I 


.1  J 
\  O 
A  0 
Nl-N 
A-O 
.1  J 
A  ii 
J-J 
A  O 
J  J 
J  .1 
J-J 
.1  .1 
A  " 
A-O 
\  o 

A  (i 
A   (' 

M-N 

M  N 
J-J 
J-J 
V  A 
M-S 
.)  J 
.)  J 
,i  J 
MS 
J  J 
J-J 
J-J 
J-J 
A-O 
J-J 
.J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S- 
M-8 
M-S 
M.N 
M-N 
FA 
J-J 

J-J 
J-D 


AO 

FA 
A-O 

M-S 
J-D 

Mai 

j.j 
J-J 

A-O 

J-l) 

A-O 
J-J 


Bid 

111 


i 
i  r 


ill     a 
111     .'. 

122     - 


I    i 

HlffH 


115      


.... 





110      


107%. 


ioa 


.  L06 

1 1 1.  %  Sale 


9  1  % 

1  1  3  % 

96 
110 

93 


96% 
"96 
"96 


i.in'ol 

■. 
•.  |.r  o: 
ii  i  HtApr'O 

108     1"  ••  01 
\  pi   03 

1  l'.i  ■:, 

11 '.i 

107      X.,\  00 

no    Mar08 
112     Deo  02 


116% 

1 1 G34  Sale 

* 113% 

122% 


ins    May'02 

1 1  1  %()cl     If. 

106         105 

116  1.7 

117  I 
95%       95't 

112%  Apr  08 
95  % 
120      Mai 'HI 

05    Deo '02 


118     . 

'.•!)       . 

108%. 


loo 

114     

110 

111 

112% 

112% 

89 

115% 


123 


M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J.J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J.J 
A-O 
J-J 
F-A 
M-S 


J-J 


116% 


117 

87 


118% 
96 


* 113% 

ib'8"  111 
90%.... 
89%   90% 
85       86 
74%  Sale 
95       98 

110     

102%  Sale 


100%  Sale 


101% 

125     Sale 

114     Sale 

92%  Sale 


*101  103 
115%  Sale 
107%  Sale 

101     

76     Sale 


s()l« 

.   1  10 '4 
111        111% 

: 


105% 
118%  1  19% 
119     119% 

i  id" 


•i 


3^ 


108 
123 

112 
115 


L20     Sep '02 

I  1 ..  'i  Apr'o:: 

I I  0  '4      119  % 

114    Jan '03 

122      Main:: 
124%  I 

118  Apr'03 
101%. j  ry'OO 
109%  Apr'o:. 
9'J  Sep '02 
108 
Feb '02 
Feb'03 
Jan  '03 
114%  Apr '03 
110  Dee '01 
93  Feb'03 
115%  Mar'03 

117     J'ly'OO 
104%  Sep '02 


112%  Feb'03 
110%  Apr'03 
117%  Mar'03 

101%  Sep  '02 

117        117% 

87  87 

111  Jan '03 

112  Apr'03 
113%Nov'02 
107     Feb'03 

92  92 

90     Apr'03 
85%       85% 
74%       75 
98  98 

110        110 


12 


102% 
101% 
100% 


103 
102*4 

1025, 


83%. 


96 


117%. 
'  97% 
30     . 


98 


112     114% 


91% ... 


91     Sale 


K)5%  Jan '03 
101  101 
124  125 
113  114 
92%  93 
115  Nov'02 
114%  Apr '02 


102%  102% 
115%  117% 
107%  108 
101%  101% 
73%  76% 
104%  Dec '02 
109%     109  Hi 

97  May'02 
81     Apr'03 

98  Mar'02 
109%  Mar'03 


117%Apr'03 
98%  Apr '03 

40     Mar '01 


114%  Jan '02 

112  112 

113  Sep '02 
110     Mar'03 

91  91% 


91 


92 


Mil      105 

L 1 8% 
110     117 

93%    97% 
112%  113% 

95%    98% 


115  115% 
111%  119% 
114  115% 
122  124 
128  124% 
110%  118 


10 
14 

1 

2 

218 

22 

906 

20 

3;i 

25 
208 


109 


100 


111% 
108*" 


112  112 

115  115 

114  116% 
93        93 


116     116% 


5 
30 
15 

1 
1C72 


5 


34 


112     112% 
116%118 
117%  117% 


115     117% 
87     100 
111     111 
111%  112% 


107 

90 

89 

83% 

74 

98 
109 


107 

97 

92 

85% 

80 

98 
110%. 


101%  103% 
10134  103% 

99'.,  107% 
105%  105% 

99%  101% 
123  127% 
111% 114 

90       98% 


101     102% 

115  118 
I04%111 
100  101%. 
67   84% 


108  109%i 
"8*1*  ""85% 

ib's"  i.09%! 


117%  118% 
9734  101% 


112     116% 


110 
90 


111) 
93% 


90       92% 


.UlSCEL-BANEOUsi    BONDS— Concluded. 


BDtnnutacturing  A.  Industrial 

Ani  Hide  <&  L  1st  8 1  g  6s. .1919 
Am  Spirits  Mtg  1st  g(is..l915 
Am  Thread  1st  col  tr  4s...  1919 
Bar  &  S  Car  Co  1st  g  6s.  ..1942 
OonsolTobHOOO  .io-yr  g  Is.  19 51 
Distil  Sec  Cor  convlst  g  5s. '27 
Disiillot  AmerooU.tr  g 68.1911 
IB  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
K  ii  irk.  r  [oe  clue)  1st  R  5s.  '28 
N  at  Starch  M  t  g  Co  1  st  g  Os  1 920 
Nat  Starch  I  Jo  a  f  deb  5s..  1925 
Stan  Rope  <&T  lstg  6s.. .1946 

Income  gold  5s 1946 

US  LeathCostdebg63..1913 
U  S  Shipbldgcoll  <fc  mge  6s.'22 

1st  s  I  5s  g  "A" 193'J 


M-S 
M-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 
F-A 
J-J 


91  Sale 
90  Sale 
77       SO 


62%  Sale 
68     Sale 


108     Sale 


73     Sale 
62       63 
9%  Sale 
110     


91  91% 

90  90 
80     Jan '03 

105     Jau  '00 

(12%       624 

67  69 

loo     Mar'03 

Jan  '99 

May'02 

MIS 

Feb '03 
Mar'03 

73 
63 
9% 
113%Apr'03 

91  Jan  '03 
80     Jan  '03 


99 

100 

His 

93 

95 

69 

63 

9 


34 

1 


104 

48 


16 


90%    9S 
ns       94% 
80        SO 


oo%    6734 
07        77 
98%  100 


107 

9  1 

69 

00 


110 
93 
95 
80 
68 


8%    13% 
112     114% 
91       91 
SO       80 


.Hiscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Lk  A;  Imp  5s  AeeCentNJ 
Am  ss Coot  W  Vag5s....l920 
K'kl'n  berry  Co  1st  cons  g  5s  '48 
ClucJcA  St  Yard  col  gos.lOlo 
Det  M  A-  M  Idgr  incomes..  191 1 
Hoboken  L  &  I  gold  5s.  ..1910 
Mad  sn  Garden  1st 'g 5a. .1919 
Man  Leli  11  &  L  gen  g  4s..  1940 
Newp  Ne  Ship  dl-  D  D5srfl990 
N  Y  Dock  oii-vr  1st  g  4s..  L951 
St  Joseph  St  k  Yds  1st  4  %s.  1  930 
St  L  TerCupplesStat'n»Sr  Prop 
Co  lsts4%8  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  1906 
USBed<fc  Ret  1st  stgOs.  1931 


M-S 

M-N 
b'-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


104% 


103      

87  %  Sale 


*   91 
101 


101%. 


103%     104 

100%  J'ne'02 

73     Mar'03 

111     Mar'01 

87%       88 


50     Feb'Oi 


91 


91 


101     Feb'97 

118%J'ly'00 

82     Apr'03 


10  103     106 


12 


73       76 


85%    95% 


89%    96 


82       8o 


•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    ODuoFeb    cDue  Mar  dDuoApr  a  Due  J'ue  /i  Due  J'ly   k  Due  Aug  p  Due  Not  3  Due  Deo    tOpttom 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  Prices — Not  Per  Centum  Prices 


Saturday 
April  25 


Monday 
Aprils? 


Tuesday 
April  28 


S2% 

071-2 

UG34 
*243 

176 

*173 

301 


"194 

*168 

•283 

141 

*42 


83 

974 
257 
14634 
244 
176 
176 
301 
149 
120 
196 


286 
141*2 
45 


32   32 

884  8834 
28*%  --"- 
205  205 
*168  170 
♦230  232 
•206  206% 
86   88 


80 
54 
25 
78 

♦100  101 
90"8 


80 
»62 

-22 


92 


*s9v  yo 

■172   .... 
924  924 

112  113 


20 

78 
"  *5 
*20>4 
126 
120 
162  k, 

1 2  "a 

77 
* 

•iiS" 

284 
74 
*275 
190% 
43  "4 
S4-c 
•182 
2 
-79 
*135>-2 

9 
"219 

*94 
115 
*25 
-29 

434 
105  ki 
*47>-, 

294 

13% 


20V 

784 

6 

<>iv„ 

126  " 
1204 

124 

7  7V 

434 

122 

284 
7  Hi 
279 
192 

43% 

85 
184 

2%6 

S3 


10 

220 


115 

26 

30 
4% 
106  ^ 

4s 
29-4 

13% 


36%  35  V 
S4V  85  ki 
*60  90 
-20  21 
97  97 
*95  lo5 
*95     105 

■    *9ki    10 

6=8      V 

"   634    64 

• '25 

• 114 

*25V    264 

3%       4 
*-50       75 
-12        12 4 
31%    31% 
*-7o      -75 


-4         5 

525     530 

*-08       -10 

24%    254 

•64      7 


1153^ 

*14  4 
63 
46 
107  4 
117 
4 
■    104 
1% 
•11 
10 

*1% 

9 
53 

-7 
-2 
-1 

14 
17^ 
67 
27 
«4ijj 

116  " 
-2  4 
2 '4 
14 
*145 
♦1 


81  % 
98 

146 

244 

175 

173 
'298 
'118 

•iSs" 

'168 
*283 
141%*: 

-42 


824 

SI 

814 

98 

97  kj 

9734 

257 

257 

258 

146% 

146  4146k, 

244 

245 

24  5 

176 

176 

177 

175 

•173 

175 

300 

'298 

300 

150 

1484  1494 

120 

'119 

120 

196 

196 

196 

'168 

286 

♦283 

286 

1414 

1414142 

45 

♦42 

45 

30%    314 

88  884 

2044205'" 

-167     170 
-230     232     ' 
2064206% 
•864    87 

- 80 

50       51 
25 

* 78 

lOOHj  1004 
90%    914 

89  4    90 
•172     

924    934 
♦111     113 


150     150 


'204    22 


•o 

'20 

125 

119  4 

162 
12  4 
774 

iio" 

28 

♦7 
275 
1924 

42  4 

85 
'1824 

2 
*79 
136 

*9 
218 
9 
113  4 
*"j5 
♦29 

44 
105 

48 

30 

13% 


22 

7s 

6 

21 

125% 

120 

162  4 
13 
774 
434 

122 

284 
74 
275 
193 

43% 

85 
IS  5  4 

24s 

83 
136  4 
94 
218 

9  4 
1144 

26 

30 
44 
1054 

48 

30 

13% 


304 

87% 

•274 

204  V 
167 
'230 
2064 

84 
•79 
♦50 
♦22 

r 

5.064 

8934 
89% 

172 

9234 
1124 


304 

88 

284 
204  4 
170 
232 
206% 

84 

SO 


25 

78 
1004 

90% 

90 
172 

93 
112  k, 


20 

78  4 

♦5 
♦20 
124% 
119% 
160 
♦12% 
774 

'5.19*" 

27  4 

-7 
275 
191 

421-, 

8i7i 
182 

24e 
-79 
136 

♦9  4 
219  4 

•94 
113V 
♦25 
♦29 

44 
101  V 

47 

29  4 


2034 

78  V 
6 

214 
1254 
120 
1614 

13 

77V 

434 

122 

28 

74 

275 

194 

43 

85 

182 

246 
83 
136 


219  4 


113'.. 
26 
30 
41. 

1054 
47 
29*8 


354 
84% 
••60 
20 
964 

'95 
♦95 

♦9 

0% 
62% 
'•25 

-lis" 

4 
'•50 

12 

31 
*'65 


35% 

■90 

96  4 
105 
105 

10 
6% 

63% 

1 
11 V 
26 

4 
•75 
12 
31 '4 
•75 


♦4 
525 
••08 

24 

•64 


•10 
24  "a 

7 


11B82 

16 

64  k 

47 
107  4 
117 
4  4 

10  v 

24 

13 

10 
2 
;i 

53 
74 
24 
14 
IV 

174 

67  ia 

28 

5 

116 

3 

J '4 

144 
150 
14 


90        90 

9»4         934 


24% 

14  4 


14k, 


284    29 

-5  4 


104 

*70 

•    *1% 


1034 

72 
24 


14 

♦14V 
61V 
47  V 

106% 
<116 
4 

♦104 
♦2 
11 
10 

-1% 

84 
504 

♦7 

2 

1 
-14 
17 
65 
27 
♦  410 
115  " 
-2V 

2  4 
14 
llS 


1% 

16 

62% 

48 
1074 
US 

446 

11 
24 
11 

10 

2 

8V 
51 


17 

654 

27 

5 
116 

3 

2  4 
14 
145 
•10 


34% 

83% 
♦•60 

9  6  '4 
*95 


35 '4 
84% 
•90 
20 
964 
105 


-95      105 


94 
6% 
63 

"25 

;25" 
♦334 

*-50 

12 
30  4 
♦•65 


9  k, 

6% 
64% 

1 
114 
26 

4 

■75 
12 
31 

'75 


-4V      51- 
'520     530 


'•OS 
24  4 
-64 


■10 

2.V, 


♦894  914 

9%  9% 

"24%  "24% 

14%  14 '4 

284  28% 

5»ie  5»ii9 

104  104 

70  70V 

1%  1% 


1U32 

*14V 
62 
47  V 
104 
117  4 

4 
♦104 

♦2 
♦11 
•94 
♦1% 
84 
004 
84 
2 
1 
'IV 
17 
65 
27 
5 
115 
♦24 
•2 
1334 
145 


11532 

16 
64 
47  4 
106 
117  4 

4 
104, 

24 
114 
10 

2 

84 
51 

OV 

2 

1 

2 
17 
654 
2  7 '4 

5 
115 

3 

2U. 

14  4 
150 
•75 


91  91 
9         9 

20  20 

24  V  24% 

144  144 

29  29  "a 

515iB  51516 

10V  11 

70  71 
♦1%      24 


Wednesday 
April  29 


81% 
97 

257 

146  V 

246 

177 

175 

300 

150 
-119 
♦194 

16nV 
♦283 

141 

♦42 


82% 
97% 

258 

1464 

246 

179 

175 

300 

150 

120 

196 

16S4 

286 

142 
45 


♦304  32 
88  88 
♦274  284 
203  4  204  4 
'167  170 
'230  232 
206     206% 


84 


854 
80 


♦22       25 
' 78 

100     101 
90%    914 
90%    90V 

172      

924    92% 

113      113 


20 

78 

*5 
♦20 
1264 

119% 

160% 
-  ]  2  V 

774 

*       _  *  * 

•il9" 

29 

7 

275 

♦192 

434 

85 

♦184 

"246 

-79 

137 

♦94 
♦215 
9  4 
113  V 
•25 
•29 

•4  V 
105 

474 

30 

13% 


2034 

7S34 
6 

214 
126  V 
120 '4 
161 

13 

774 

•      434 

122 

304 
7 
275  4 
195 

43  4 

85% 
186 
2  4 

83 
138 


220 

9  4 
113V 

26 

30 

5 

106 

48 

30 

13% 


*354 
84% 

••60 

95  4 
♦95 


36 
84% 
•90 
204 

102 


102      102 


9% 

6% 
64% 
♦•25 

t 

-26* 

3% 

♦•50 

-12 

31 

•65 


9% 

6% 
65% 

1 
114 
26  4 

334 
•75 

13 

314 
•65 


"4  54 

525     530 
-•OS       -10 

254    2534 
6V      7 


la32 

*144 

644 
47  4 
105  V 
117 
4 
10% 
2 
*11 
9% 
♦1 
♦8 
514 

7 
•1% 
♦1 
'14 
17V 
66  4 
274 
5 
112 
♦2  4 
*2 

1334 

'145 


Thursda  y 
April  30 


J-'riday 
May  1 


82% 
97% 
258 

♦243*" 

177 
'173 
'298 
-1494 

Last 
♦194 
'168 

286 

14034 

Last 

Last 
314 
88 

♦274 

201 

Last 

232 

206% 
844 

♦79 
51 

Last 

Last 
♦100 

-90% 
90% 
♦172 
92  V 

113 

Last 

Last 


82% 

97% 
25S 
1464 
245 
178 
175 
300 
150 
Sale 
196 


286 
141 
Sale 
Sale 

314 

884 

28V 
203  V 
Sale 
232 
2063j 

86 

82 

51 
S  ale 
■Sale 
101 

91 

9034 


92  V 
113 
Sale 
Sale 


20 

77  V 
5 

20 
125% 
120 
160 
-12  V 

7i  V 
Last 
Last 

27  V 
7  4 
275 
193 

43 

85 
♦184  4 

*246 

Last 
139 
•9 

♦215 

-94 

♦112V 

L  a  s  t 

Lust 

"44 
104  V 

47  V 

29  4 


20  V 

79 
5 

20V 
126% 
120 
161 

13 

77  V 
Sale 
S  a  I  e 

30  4 
"4 
275 
193 

43  4 

85% 

185  4 

24 

Sale 

139 


218 


114 
Sale 
sale 
4% 
106 

47  V 

30 


l'io 

16 

6470 

48 
105  V 
117 
4 

10% 

2 
12 

9% 

2 

9 
53 

7 

2 

IV 

2 
17V 
67 
28 

5 
113 

3 

24 
14  4 
150 
•75 


91V    91V 
9  V      9% 

'24%  '24  4 

•14  4    14  4 
29       294 

6     *    6 
11       114 
72       72 


'I7. 


e 


2  k, 


Last 
Last 

"35  4* 
85 
•80 


•95 
♦95 

94 
6% 

6a  % 
Last 
Last 

25% 

«3V 
Last 

12 

31% 
♦•60 
Last 
Last 
525 
Jjast 

24% 

7 

Last 

1% 

Last 

63^8 

47V 
107 
117 

•3% 
♦104 

2 
•11 

10 

Last 
84 
52 


8° 

974 

256 

'146 

•243 

177 

►173 

149 
V40 

♦194 
♦168 
'283 
1404 
42 
175 
32 
88 
♦274 
200 
Z67V 
•230 
'206 
85  V 
7B 

25 

SO 

•100 
90% 
904 

-172 

92 

113 

3*4 

52 


82 
97  4 
256 
146  4 
246 
177 
175 
300 
149 
Apr'03 
196 


286 
1404 
War' 03 
Apr'03 
32 
88 
284 
200  V 
Apr'03 
232 
207 
854 
78 

Jan'os 

Feb '03 

101 

90% 

91 


92 

113 

Mar'O: 

Jan'O; 


20 
78 

*5 
•20 
126 
120 

160 
-12  4 
774 
^% 
120 
29% 
74 
'270 
•192 
43 
85% 
♦1834 
24e 
79 

•13'^ 

10 

217 

♦94 

113  V 

26 1-. 

29->4 

4V 

105V 

♦47% 

♦29  V 


20 

78 


20V 
1264 
120 
160  V 
13 
77V 
Mar'03 
Apr'03 
30 
74 
275 
195 
43 
85  V 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


24e 
Apr'03l 


10 
217 


1134 

Mar'03 

Mar'03 
4  V 
105  V 
48 
30 


•1 

14 
17 
65  4 
28 

44 
♦114 

24 

2% 
144 
140 

Last 

89  4 

9 

"  24% 
•144 

29% 

*5V 

11 

704 
2 


S  o  I  f 
Sale 

334 

85  4 
•80 

21 

964 
105 
105 

91- 

67- 

654 

Sale 

Sale 

25% 

4 

Sale 

124 

31% 

•70 

S  a  1 1 

S  I!  I  (' 

525 
Sale 
25  4 

Sale 

1153,' 

Sale 
61% 
4  7 '4 
107 
117 
4 
11 
2 
114 
10 
Sale 
84 
52% 
64 
2 

14 

14 
17 
674 
28 
ih 
115 
2  V 
2  4 
14V 
145 
"75 
S  a  I  e 
89  V 
9 

24% 

14% 
29  V 

6  4 
11% 
70 '4 

2 


92 

15 
49  V 

844 

•go" 

-96 

W 

•100 

•9 

6% 
63% 
7  4 
Z2% 
-25  V 
4 
■75 
12 
30% 
••60 
.5 

8% 
520 
10 
25 
♦6% 
■30 

1932 

15 

62% 
47  V 

107 

117V 
-34 

•11 


84 
•514 

•1 
♦14 
17 
65  V 
'274 
4U 

114 

*2  V 

•J 

14 

•145 

•50 

33 

•89 

94 

"244 

144 

29  4 

5% 

114 

•70 

♦   1% 


Apr'03 

Apr'03 
49  V 
35  4 
85 

":io" 

98 
100 
105 

94 

6% 

6 1 4 
Feb'03 

Apr'03 

26 

4 

Apr'03 

12 

31 

•70 

Apr '02 

Mar'03 

522 
Feb'03 
25 
7 
Mar'03 
1% 
Apr'oa 
63  V 
474 
107 
117  V 
4 
11 

24 
12 

Apr '08 

63 
64 

•; 

IV 
2 

17 
06 
28 

-IV 
114 

3 

■> 

14 

'•:,T' 
Mar'03 
91 

"24  s" 

14  4 

29  ;- 

6 

1 1  '-. 
72 


KnilroailN 

Atch  Top  *  Santa  FelOO 

Do  .  pref 100 

Boston  &  Albany. ...100 

Boston  Elevated 100 

Boston  <fe  Lowell 100 

Boston  <fc  Maine 100 

Do    pref 100 

Boston  <fc  ProvidencelOO 
Cliic  .Tunc  Rv  <fe  U  S  Y 1 00 

Do    pref 100 

Con<fe  Mont  Class  4. .100 
Conn  <fe  Pass  Kiv  pref  100 
Connecticut  River. ..100 

Fitch  burp  pref 100 

Houston  El' trie  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  *  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

\Ve.st  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  Koch.. 100 

Miscellaneous 
A.mer  Agricul  Cliem.ioo 

Do    pref 100 

Anier  Pneu  Serv 50 

Do     pref 50 

Anier  Sugar  Retiu 100 

Do     pref 100 

Anier  Telep  Jo  Telejr.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mas.s'chusettsGasCoslOO 

Do     pref 100 

Mersenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yaru  pre!  100 

N  E  Telephone 100 

Plant  Comp  new  com  .100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrini:ton  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  M«.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Telep.  100 

Do    pref loo 

Westing  El  <fc  Mfg.. .  so 

Do    pref 50 

Mining 

Adventure  Con 

Allouez 

Amalgamated  CopperlOO 
Anier  Gold  Dredging  5 
Am  Zmc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mln&S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  iLUl) 
Calumet  cfc  Hecla... 

~:!ver) 

Centennial 

Central  Oil 

Cochiti  Tr  Co  reels. 
Cons  Meronr  Gold.. 


25 


Sales 
of   the 

Week 
Sfiares 


1,037 
244 
448 
169 

27 
514 
157 

28 
175 


Mange  /or  Year 
1903 


Lowest 


255 
142 
2  40 
175 
173 
299 


10 

20 

9 

258 


755 

997 

50 

1,229 


1 
175 
997 

3 

28 


29 

3,301 
140 

1 

1,201 

2b 


644 

i',  5 

19 

73 

1,753 

396 

2,233 

650 

176 


4,205 

13o 

282 

53 

2,475 

l,5t)0 

2 

1,040 


143 
95 
76 
50 

132 


762 
414 
137 
257 
400 


24 

7 

260 

180 

40 


9 
211 

0 
109 


Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato   Con  sol..  5 

Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  1 25 

Montana Coal<fc Coke  25 

Montreal <fc  Boston..  5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

1  isceola 25 

Parrott(Silv<fc  Copp)  10 

Phoenix  Consol 25 

Quinoy 25 

Rhode  Island 25 

Santa  Fe(Goid<t  Cop)  10 

shannon 10 

l.imai.ick 25 

Pi  curaseh 25 

l'ennessee 25 

Trimountain 25 

Trinity 25 

I' nited  Copper 100 

UmtedStates  Mining  25 

Unit  States  Coal  AOD  25 

Utah  Con  (Cold;tr  re  4  85 

\  ictoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


10 

2,287 

S-J 

17 

152 

136 

15 

2 

60 

2,322 
25,525 


3iu 
449 

■"212 

1,3^5 
105 


43 

3*26" 
SOU 

9*605 

1  j?j  i  57 
1,135 
1,398 

34 

1,430 

65 

1,195 

100 

180 

355 

2,091 

60 

910 

400 

300 

405 

1,346 

805 

610 

183 

200 

400 

3,315 

10 

80 

130 
630 
100 

3,529 
602 

8,663 
360 

2,977 

1,060 
285 


774Aprl3 
96  Aprl4 
Apr  3 
Apr  2 
Jan  19 
Apr  27 
Apr  2  7 
Jan  29 
148  4  Apr  28 

118  Apr  9 
191  Mar  4 
160  Jan  5 
2814Jan27 
140     Jan  16 

42     Mar  9 

175     Jan  26 

26%  Apr   8 

844  Apr   7 

24%  Apr  14 

199%  Apr  14 

167  4  Apr  23 

_30     Jan    6 

205  4  Apr   9 

78     Apr  14 

75     Apr  14 

50     Apr    7 

25  Jan  12 
75  Jan  5 
99  V  Apr  17 
86%  Apr  13 
S7%  Apr  14 

172  Apr  1 
92     Mar31 

110  Apr  6 
24  4  Mar28 
52     Jan  15 

150     Jan  14 

20  Apr  14 
77V  Aprl3 

5  Jan  5 
15     Jan    2 

119  V  Apr    6 

119  Apr  3 
151V  Apr  14 

12  4  Apr  7 
76V Apr  6 
4%6Jau26 

120  Jan  30 
Apr  1 
Apr  2 
Apr  13 
Apr  14 
Feb   3 

81V  Apr    S 

1774  Mario 

134  Marl6 

77     Apr   4 

135     Feb    4 

Apr  24 

Apr  14 

Mar27 

Mar30 

254  Jan  15 

29     Jan  21 

1%  Jan  12 

103  4  Apr  13 

47  Apr  17 
29  Apr  14 
1178Mar31 
89  4  Jan  19 
15     Apr21 

48  4  Apr  16 
33%  Apr  14 
83%  Apr  13 

•50  Jan  14 

19  Apr  16 

95  Apr   7 

96  Mar   1 

101  Marl  9 

9     Apr  21 

SkjJau    3 

60 4  Apr  13 

■50     Feb    9 

6  Jan  2 
23  4  Jan  12 

3%  Apr  15 
•25     Apr   9 

s'o.Jan  2 
28  ■■  Apr  14 
•65      Jan  14 

'  4  i.',  Jan  2*6 
498  Jau  6 
•OS     Feb  10 

19  4  "'an    2 
ii'4  Jan  31 

•30     MarlO 
14  Apr  27 

13  Feb  lit 
56  Apr  13 
36  4  Jan  20 

102  Apr  1 
115     Feb  14 

2  V  Jan    5 

10     Jau 15 

14  Apr  14 

lO1-,  Jan  17 

91^  Mar   3 

15eFeb27 

8     Apr  15 

/,43  V  Jan    8 

4loJau    2 

l»8Feb27 

1  Jan    2 
1^ Jan    8 

17  Apr  14 
5913  Mai  s 

26  Jan  16 

4  k>  Apr  30 
107  4  Jan  25 

2  v Jan  6 
l%Jan  2 

10%  Jan  22 
140  Aprs 
•50  May  1 
17%  Jan  28 
81  April 
8%  Apr  14 

20  Apr  28 
21%  Jau  L3 
13%  Feb  3 
23  V  J  an  13 

5  4  Apr  1 3 


Highest 


66 

1 


Jan  8 
Jau  8 


89% 
1034 
262  4 
154 
250 
195 
177 
305 
157 
125 
1964 
170 
286 
143  4 

42 
180 

37% 

96 

28% 
225 
1734 
232 
2124 

88 

85 

71 

25 

843 
1044 
1044 

95 
178 

97 
116 

26% 

52 
150 


864 
7 

24 
1344 
122  4 
169  V 

14% 

794 
5% 
127 

624 
8% 
310 
204 

48% 

190 
2  V 
86 

139 
20 

237 
10 

132 
26% 
29% 
5 

111 
53 
314 
15% 
9434 
184 
57  V 
39% 
89% 

•80 
28 

102 

108 

110 

18 

SV 

75  V 

14 

1234 

314 

64 
95 
144 
39  4 
•90 


Jan  10 
Jan  10 
Feb  4 
Jan  5 
Apr  8 
Jau  5 
Apr  22 
Maria 
Jan  6 
Jan  2 
Mar24 
MarlO 
Feb  19 
Feb  10 
Mar  9 
Feb  10 
Feb  18 
Jan  7 
Apr  2  5 
Jan  7 
Mar  3 
Marl  1 
Feb  1 3 
Apr  2  5 
Jan  9 
Jan  20 
Jan  12 
Jan  10 
Jan  6 
Jan  9 
Jan  27 
Feb  2  5 
Feb  10 
Feb  14 
Jan  15 
Jau  15 
Jan  14 

Feb  11 
Feb  14 
Mar  2 
Mar  4 
Jan  8 
Feb  18 
Feb  18 
Feb  24 
Jan  22 
Jan  22 
Jan  6 
Jan  2 
Jan  23 
Feb  17 
FeblO 
Feb  20 
Feb  17 
Feb  2 
Jan  29 
Jan  2 
Jan  2 
Jan  6 
Jan  9 
Feb  13 
Jan 
Jan  15 
Jan  5 
Apr  21 
Jau  10 
Jan 
Feb 
Feb  1 1 
Feb  18 
Feb  16 
Jan  9 
Feb  5 
Jan 
Mar  4 
Jau  12 
Feb  28 
Feb  2 
Jau  29 

Jan  2 

Mar  9 

Mar  12 

FeblO 

Mar  21 

Feb  25 

Feb 

MarlO 

FeblO 

FeblO 

Maris 


s 

Feb    3 

551 

Marl 'J 

•10 

Feb  11 

317, 

FebK 

7k 

Jan  20 

•35 

Feb  19 

la%< 

Jau    2 

16 

Mar2l 

75 

Feb  13 

48 

Apr  2  7 

:;;i-. 

Jan  l(i 

1184  Feb   6 

a 

Marl  7 

14 

Feb    9 

3 

Jan  12 

17  4 

Feb    9 

IS 

Feb    6 

2  4  Jan  23 

1 1 V  Feb   9 

t58 

Feb  13 

8 

Maris 

2'V 

Jan  10 

14 

Jan  23 

24 Feb  9 

231- 

Feb    9 

79 

Feb    9 

34 

FeblO 

7VFebll 

126i< 

Feb    6 

4 

FebK 

3 

Jan  2:s 

147f 

Apr.'.; 

19D 

Feb    6 

r-v 

Feb    9 

3334 

Marl  2 

106  4 

Feb  20 

14 

Feb   9 

3134 

Jan    2 

27  4 

Feb   9 

17 

Marl  l 

33 

Feblo 

9 

Feb   9 

1 14%  Marl 6 

77 

Marl  2 

27f 

Marl  7 

74%  Jan 
95k,  Mar 
256  4  Dec 
1494  Dec 
236  J'lie 
1904  Nov 
171  Oct 
2974J'ue 
150  Sep 


123 
196 
160 

80 
141 

47 
172 

33 

92 


Range   lor  I^revious 
Year (1902) 


Lowest       Highest 


Nov 
.\ov 
J'ue 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


22  4  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  4  May 

64%  Dec 

25     Xov 

58     Jan 

103     Oct 

93%  Dec 

86%  Mar 

172     Jau 

92  4  Oct 

111  4  Dec 

19  4  Jan 

39%  Jan 

145     Nov 

19     Dec 

76  V  Dec 

4     Jan 

21     J'ue 

1 12%  Nov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

3%  May 

122  4  Apr 

25  Jan 
7     Nov 

244  Jan 
17134  Oct 
364  Nov 
82     Nov 

170     Jan 

l%Dec 

87     Nov 

135     Jan 

21  Dec 
216     Jan 

6     Jan 
100     Jan 

26  Oct 

28  Jan 
14  Aug 

854  Jau 
46     Jan 

29  Jan 
114  Jan 
£04  Jau 
13k,  Jau 
49  Jan 
29  V  Dec 
79'.,  Dec 

•72  4  Mai 

22  Dee 
91  Fel.i 
sti  4  Jan 
89     Jau 

124  Dec 

2  Aug 
S3  4  No< 

1 V  Nov 

6  Dec 
21     Nov 

3  V  Jau 

7  4  Dec 
6  Dec 
04Jau 

J'ly 

2     Jau 

4  Sep 

Dec 

Apr 

Jan 

84  Dee 

">     Apr 

"  %  Jan 

Oct 

%  Mar 

4  Mar 

Jau 

Dec 

k->  Jan 

VDec 

V  Dee 

Dec 

Dec 

Sep 

Nov 

Jan 

J'ly 

J'ly 

Jan 

Dec 

Nov 

Xov 

Nov 

Dec 

Nov 

J'ue 

Sep 

Nov 

Dec 

Jau 

Mai 

Jau 

Dec 


■3 


•40 


420 
TO 

11 


15 

ts 

18 

54 
113 
1 
7 
2 
9  . 

12  k 

Ik 
7 
d27 
3 

I7' 
■75 
144 

47  4 
21 
3 

100 
14 
14 
8 
140 
■50 
13% 
(Z34 
S 
27 
134  J 

13  J 
194J 

4 

dl  Jan 

42  Jau 

•50  Nov 


Sep 
"an 

Co\ 

.-'ly 
Dec 


964Sep 

106 

Sep 

266 

M  ay 

173* 

i  Mar 

248 

Apr 

209 

Apr 

183 

Apr 

307 

Mar 

172 

Mar 

136 

Mar 

202 

Jan 

1664  Feb 

295 

Feb 

148 

Mar 

50 

J'ne 

1784J'ly 

457 

3  Apr 

99 

J'ne 

31 

Mar 

254 

Apr 

175 

Jan 

238 

Apr 

217 

Apr 

86  k 

sSep 

91 

J'ly 

1254  Apr 

31 

J'lv 

90 

May 

110 

Mar 

113 

Aug 

94  4  Aug 
178     J'lv 

99 

Mar 

117 

J'ne 

347 

sJ'ly 

55  4  Sep 

152  4  May 

32  4  J'ly 

91     J'ly 

934  May 

37%  Mav 

135  4  Mar 

123     Sep 

185%  Apr 

174  Jan 

80%  Jan 

4  V  May 
130%  Apr 

19  'n  Aug 

9%  Mar 

285  M  ay 
332%  Apr 

4134  Nov 

87  4  Oct 

190     Sep 

3%  Apr 

93  4  j'ne 
151     Apr 

414  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

574  May 

334  Apr 

154  Sep 

914  Sep 

-Oct 

624  Mar 

46%  Jan 

97  4  Jan 

I  12V  Apr 

334  Apr 

106  V  Apr 

115V  Apr 

117     Apr 

d  244  Apr 

4%  Mar 

-  Feb 

3%  Apr 

16%J'ly 

35     Jan 

134  Mar 

1  Jau 
9     Dec 

3934  Apr 
l4o    Mar 

5  Apr 
10  V  Mar 

650  Feb 
•12     Jan 

28  -Mar 
834  May 

2  Jau 
2%  J'ly 

1934  J'ly 

65  4  Oct 

56    J'ly 

146 4  Sep 

119     Jau 

54  Mar 
15%  Feb 

57g  Jau 
25  Feb 
21 4  May 

3%  Mar 
dl3%  Mar 
494  Sep 

6  Oct 
4%  Mar 
1%  Jan 

4  4  Mar 
25  Feb 
89%  Feb 
34     F"eb 

5  May 
147     Feb 

3  4  Mar 

4  Feb 
18     May 

281  Feb 
3  4  J'ne 
184J'lV 
25  Feb 
184  Mar 
35%  J'ly 
23  Deo 
l84J'iy 
274  Feb 
Oct 
Aug 
Deo 
1%  J'ly 


12 


6 
G5 


bBeforepay'tofassess'tscalledin  1903.  d  Before  pay' t  of  assess'ta  called  tn  1902.   *  Bid  and  asked.   ||  New  stock.   lAss'tpaid. 


May  2,  1908.] 


Boston  Bond  Record 


965 


BOM)" 

boston  stock  exch'gk 
wkek  enolnu  mat  1 


Am  Bull  Telephone  48....1908 
Ani  Telep  &  T.I  roll  li  is.  1928 

Ati-ii  .v  Nebraska  1st  7a.  .1908 

AtchTop>&  8  Fogeug  48. 
AiIJuhI  m«-iit  g4*....J'li 

Bout  on  it  Lowell  la 1907 

Boston  it  Maine  4 '-js 194  I 

Improvement   is 

Boat  &  Mon  3d  issue  7s...  mo  i 
ii  Terminal  1-n  ;;  %s.  19  l 

oeipts 

Bur  it  Mo  Riv  i\  6a 

n..ii  i    empt  Ba 1918 

Sinking  rand  la 191CJ 

Bnttoit  BoBton  lsttls 191' 

Kup  .t  .Mo  K  1st  in.  1911 

3d  7« 1909 

Cent  Verml  Lai  g  ls..Mayl92u 

Cine  Hurl  it  y   1st  7m 1903 

Iowa  DlV  1st  5a L9l9 

Iowa  Div  1st  4s 1919 

Debenture  Sa 1913 

Denver  Extensa 1922 

Nebraska  i\ten4s 

Bdfc  S  W  a  t  Is 1921 

Illinois  I)iv  3%s 1949 

Joint  bonds  See  (31  Nortbern 

Chic  Jc  By  ,v  Btk  k"da  68.1916 

coll  trust  refunding  a  -isio  id 

Cli  Mil  <£  81  P  Dub  l>  68..  1920 

P  v.  is  V  div  6al920 

Clue  &  No  Mich  1st  gu  58.1931 

Cbio  it  W  Mich  gen  us 1923 

Concord  it  Muni  oona  48.. 1920 
Conn  it   l'ass  K  1st  g  48.. .1943 

Current  River  1st  5a 1927 

D<  t  (.i  Rap  A  W  1st  48...1946 

Douiinion  Coal  1st  lis 1913  ... 

Eastern  1st  gold  6s 1906  M 


U 


ritebburK  4s l'.MU 

4s 1927 

;  Elk  A;  Mo  V  1st  6s. .1933 

Unstamped  1st  6a L933 

Ul   Nor   C  B<fcQ  coll  tr  4s  1921 
Hegistereil  Is 1921 


Price 
jjYldau 
May! 


ma       Ask 

98%  Hale 
90%  Sale 

"  99%  sale 
BUS    90 Hi 


116 


Sale 
100*8  Sale 


99      Sale 
lo5     


9a 

106 

97 
126% 
126% 


Sale 


107 


103 


108  Hi, 

loo     . 


135      

135 

91%  Sale 


Week's 
Jiange  or 
Last  Sale 


tow 

98  Hi 
86% 

1 1 :;  Hi 

00  Hi 

Kii  Hi 
120  , 

99  7» 

i  taHi 

LIS 
90% 

lli's 

100 

117'. 
84 

110 

10  1  '., 
106% 

106 
98 

9  3  % 

107 
97 
127*4 

125  Hi 
104  Hi 

100% 
109% 

112% 

103% 
88 

108% 
106  Hi 
100% 
1 1 1  % 
137 
137 

91% 

94 


High 

Feb '03 

loo 

80 

Apron 
Apr  "01 
Jan '02 

Mai  o. 
Jan  '03 

Feb '03 
Feb'03 
Deo '02 
Ply '02 

Feb '08 
j'ne'Ol 

M.u'o:: 

Feb '03 

M 

100% 

Apr '01 

Apr '08 

Feb '03 

88 

111.     O  J 

Apr '03 
Apr'09 

Apr'03 

97 

Mar'08 

Apr'03 
104  Hi 

108% 

Mar'02 
Jan  '03 
Feb '03 
Apr '0:1 
L08a4 
106  Hi 
Mar'02 
May'02 
Apr'03 
Mar'03 

92% 

Jan  '03 


Jiangs 

6 1  nee 
January  1 


Low    High 

9  I  Hi 
113  "a 

.   :ol-', 

92  Hi 


101     101 
L13%113] 

ll.i 
80       Bl 


132% 

1 1 . ', 
9 1 

101% 

101%  102% 

I05aj 
99      loo's 


us 


BB 
96  % 


107% 
B7       98% 

127      12S 
125%  127  Hi 

107 
loo     107  Hi 

112%  i  L2% 

102'-  108»4 
LOO 

los'..  1  10 

lOGHi  107% 


LS7     188 
187     137% 
89%    94% 
94       94 


BONUS 

BOSTON  S'l'i  u  '  B  EXCU'GE 

Week  emu. no  May  1 


Illinois  Steel  deben  6a loio 

Non  convert  deben  6a.. .1913 

i..u\  ' '  1st  7.S..  1017 
Kan  C  Clin  <fe  Spr  1st  6s.. .192.1 
Kane  It  8  <S  Guli  1st  7s..  L908 

It  Scotl  A  W  ■ 

i. .in  c  \i  it  ii  sen  La 

I  ncoin.  6a  Mai 

&   \1  By, 
Kan  CBt  Jo  A  0  B  Lai  re.,  i  lOI 

It. sin  Id  Kr  lsl  78... 
Manic  cent  cons  1st  78... 

.    nil  .    1  St  -Is 

Marq  Hough  .ft  Ont  1st  6s.  1928 
Alex icun  C«  ntral  oons  48..1911 

1  hi  .-on  ,  Lne  8a Fan 

2.1  com  on   3a Jan  1989 

Mich  Telep  cons  5b  tl 
M  nine  Oen  Eleo  con  g  6a 
New  EngCot  Yarn  5s....  1929 
New  EngTeleph  Os L906 

1007 

L908 

L916 

.N  v  ...  -i7s 1906 

lsi  Be  1906 

old  Colony  Bold  -Is 

Oreg  By  &  Nav  con  g  4s..  19  16 

8b  Line  Lsl  ■-•  6s 1022 

u  Valley  1st  a  1  6s...  L919 

Rutland  1st  Ba 1002 

Rutland-Canadian  1st  4el9  L9 
sa\  annah  Eleo  1  Bl  cons  5s,  I  962 

.-cattle  Eli  i  L980 

Torrlngton  1st  g6a L918 

Union  1'ac  BB  £  lgTg  48.1947 

1st  lien  oonv  4s 191  1 

United  Fruit  conv  geu  58.191  1 

Vermont  &  -Mass  5s 1903 

w.st  End  Street  By  g 6s.. 1902 

Gold  4  His 1914 

Cold  debenture 4a 1916 

cold  Is 1017 

Western  Telepb  &  Tel  58.1932 
Wisconsin  cent  1st  gen  481949 

Onsin  Valley  1st  7s. .1909 


J.J 

A   '■ 

\  o 

A-O 

J-1) 
M-N 
MS 
Sp  1 

o 
J-.l 
J-J 

A-O 
A-O 
A-O 
.J-J 
J'lT 
J'ly 
J-.) 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-.l 
J-J 
FA 
J- 1) 
FA 
J-J 
M-N 
J-.l 
J-.l 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
M-N 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


JTice 
May  1 


Bid 
98 

Ask 
100 

iba' 

112 

halo 

119 

100 
90 

110 

ioi"  i'0'3" 


lis        , 

78     halo 


108     LOG 



nu%.„. 
108     .... 


98      loo 



105      106% 


104    Sale 


Week's 
Bangs  or 

Last  Sale 


Low        limit. 
101)     Apr'u.l 

130     1 
L02        102 

117         117 
liar'03 

Mar'03 
Lpr  03 
>pr'o3 
Lpr '03 

lis 

26 

2 1  %J 

88     i 

Mar'02 

ion'., 

Apr'03 

Feb '02 

.Nov'02 
\lar'o;( 
\pr'o;-! 
l.pr'03 
day '01 
100%  Oct  '02 
Nov'02 

106  Oct '02 
100    J'ne'02 

102      Mar'02 
95     Apr'03 

105  Hi     105  h. 

107  I 

tfafos 
Lpr '03 

105%      105% 

100  Sep '02 

101  Oct  '02 

108  Jan  '  13 

H12  ',  Api  '03 
1<»1%  1 

101 

87%  J'ly '01 
1  14  Ht  Apr'03 


lot 
loo 
L02 

mi 


"a 

"i 
..„ 

"li 


18 


Jiangs 

Since 
January  1 


Low    Jltijh 

100  loo 
10IH1 

180 

.  ioi 
1 1 2  Hi  1 1 2  % 
117     124% 
99 
01 

L08% 
111% 

101  104 

128%  123% 

......   .... • ■ 

1  I  H       US 

75% 

26 


100      103 


|o6%100% 
L06 
L08»« 


05    90% 

104  Hi  100 
107  107 
lol  101 
100% 106 

105  111 


ion',  los 
102%  102% 
103%  104% 
102% 105 


U4%114% 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      ',  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Por  Centum  1'rioes 


Saturday 
April  2$ 


69%    70 


26       26% 

42       42% 
1VJ%    13 


24%  24% 

6%  6% 

•22  Hi  23  % 

*72H>  73  H; 

43%  43% 


88%   68*j 

44%    45 


7% 
►12% 


•33 

47 

107 


7% 
13 


273,8    27% 
41%    41  Hi 


34 

47 

78ios 

31 


Monday 
April27 


70 


70 

1143.) 

25%    26 
42       42% 
12%    13 


% 


24%  243., 

6%      6% 

23  23 

*72Hi  73H; 

43%  43% 


68  H.  68  H. 

44%  45 
7%      7% 

•12%  13 

27  27%.6) 

41%  41% 

*33  34 

4634  4U% 
10734  K1734 
31 


Tuesday 
April  28 


•69%   70 

11434 

25%    26% 
42       42 
12%    1234 


% 


24%  24  Hi 
6%e  6%e 
23  Ha  23  H; 
"72  Hi  73 Hi 
43       43% 


67%  68% 

44  H.  4434 

7%  7% 

1234  1234 

26%  27% 

41  41Hs 

*33  34 

4634  4034 

107  Hi  IO734 

31 


Wednesday 
April  2y 


70       70 

♦ II434 

2534    20 
42        42% 
12  %    12% 


•e 


24  Hi  2434 
6%  6i  %8 

23%  25% 
*72H;    73% 

43%  43  H> 
2%  2i»16 


68%  68% 

44%  44% 

73i9  7% 

12%  12% 

27%  27% 

41Ha  41Hi 

*33H3  34 

4634  4834 

107a4  107% 

31 


Thursday 
April  30 


70 


70 
,  11434 
26       26 
42%    42% 
►12% 


h 


24H»    24% 
6"ia  Oi%e 

25%    27 
*72       73Hi 

4234    43 
2%      2% 


67% 

♦44% 

7%s 

12% 

27% 

41% 

♦33% 

4634 

10734 


6834 
44% 
7%e 
12Hi 
2734 
41% 
34 
46% 
108 
31 


Jtrtday 
May  1 


•69%    70 
'113     114 
20       26 
42%    42% 
1234    12% 


24% 

6% 

27  Hi 

►73 

42% 

8 


24% 
7% 

29 

73% 

43 
3 


688,6 

44% 

7%8 

*12% 
27%9 

41% 
•33 

46% 
107% 
*26 


68% 
44% 
7% 
123, 
27% 
41% 
33H) 
4634 
107% 
31 


ACTIVE  STOCKS 

(For  Bonds  and  Jnactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  By  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do    pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  recta  50 

Do   pref  Tr  Co  rects  50 

Pennsylvania  BR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric  25 
Phila  Rapid  Transit...  50 
Heading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
ol    the 

Week 
Shares 


285 


3,540 
4,855 
2,192 


2,100 

18,691 

7,969 


3,148 
900 


4,690 
1,741 
5,980 

705 
32,831 

459 


1,210 
1,814 


Jiange  tor  Tear 

1U03 


Lowest 


69%  Apr  22 
II334  Apr  8 
23%Aprl4 
38%  Apr  13 
ll%Aprlb 


%  Jan  10 


23%  MarlO 
313,6  Marl  1 
15%ilarl2 
72  Jan  7 
37% Jan    3 

2%  Apr  14 

%Feb   6 

%Jau    7 

66%  Apr  13 

43%  Apr  13 

6%  Maria 
12%  Apr  30 
25%Aprl3 
40%  Apr  14 
33  Aprlii 
46  Apr  13 
105%  Apr  14 
24    Jan   8 


Highest 


72%  Jan  5 
118  Jan  12 
28%  Jan  2 
45  Jan  2 
14%  Jan  3 


%  Jan  10 


26;,4 

9»16 
4()34 

7UJ, 

45% 

4 

% 
1 
78% 
4734 

9 

17% 

34i%e 

441%6 

40 'e 

47% 

116H; 

31 


Jan  5 
Jan  2 
Jan  2 

Feb  5 
Jan  30 
Jan  G 
Feb  18 
Feb  10 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 

Feb  li 

Jan  0 

Feb  10 
Jan  31 
ilarll 


Jiange  tor  J^revious 
Year (190?) 


Ixiwest      Highest 


62%  Jan 
104  Jan 
23%  Dec 
40%  Dec 
13     Oct 


%Sep 


23  May 
6     Dec 

33  Dec 
05  Nov 
29%  Nov 

2%  Feb 
%  Aug 

%oOct 
7334  Jan 
43  %  Dec 

3%  Jan 

8%  J'ne 
26%  Mar 
40  Mai 
30  Jan 
32  Jan 
101%  May 

24  Jan 


74%  Sep 
125%  J'ly 
3434  Aug 
55%  Aug 
17     Mar 


1    Apr 


29%  Sep 
36  Apr 
80%  Apr 
7934  Sep 
38%  Deo 
5iii6Oct 
%  J'ly 

134  J'ly 
85  Sep 
50%  Apr 

9%  Sep 
18%  Oct 
393,6  Sep 
45%  Sep 
405.6  Oot 
48%  Feb 
126  May 
40%  Sep 


PIIIIiADKI.PIIIA 


Inactive  .".locks 

American  rem  em 10 

Auier  Iron  1^  steel 50 

American   Bail  ways ,11 

Bell  Telephone 50 

Cambria  iron 50 

Camden  it  Trenton in 

Central  Coal  A;  Coke. loo 

Preferred loo 

Consol  Trac  Pitts 5( 

Preferred 50 

Danville  Bessemer...  1  Hi 
Diamond  State  Steel 

Preferred 

Easton  con  Eleotrlo...50 
Electno  of  America. ..50 
Elec  Storage  Batt....l00 

Preferred 100 

Oermautown  Pass 60 

Harrison  Bros  pref.. .100 

Indianapolis  St 100 

Inter  Sm  P*  Dynam..50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 60 

MinehiU  <fe  Schuyl  H..50 

Nesquehoning  60 

N  Haven  Iroii  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania' salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norrls.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

■Warwick  Iron  &  Steel. 10 
"West  Jersey  A  SeaSh.5() 
Westmoreland  Coal. ..50 


Bid     Ask 


7% 

"49" 
73% 

47 


8% 

74 


80 
9 


I034 

01 

68»< 

50  Hi 


108% 


60 

93 

48% 

165  H> 

97% 

3% 

2% 

3Hi 

276 


5% 


8 
49% 

47  % 


9 
i'44" 
"ld% 


11 
63  Hi 


5% 


51 

93% 

48% 


97% 
4 


4 
177 


70 


PHILADELPHIA 


•Sonds 

Al  Val  E  cxt  7s  lino  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  6e  g'19.M-N 

Balls  Ter  1st  5S  L926.J-D 

Berg&EBrw  Lsl  6s'21J-J 
Bethle  steel  (is  1998. Q-i 

•"he  A-  DCali  1st  5s'10J-.l 
.v-  Me  1st  5s  1049  J-J 
Ch  ok  &  g  gen  6s'19  J-J 
<'it  St.  Ry  (Ind)  con  6 
Col  st  By  lsl  con  58  1932 

Con  Trac  of  N  J  lsl  5a.  '33 
E  it  A  1st  M  5s  1920  M-N 

Elec  &  Peo  Tr  Btk  tr  ctfs 
Elm*  Wil  1st  6a  '10. J-J 

Income  5s 2862. A-O 

Eq  11  Gas-List  g  5s  1928 
H  <fe  B  Top  con  5s  "25  A-< ' 
Indianapolis  Ry  48.1933 
Lehigh  Nav  4%s  '14.Q-J 

RRs  4s  g 1914. Q-F 

('.en  M  4HjS  g.l924.0.-F 
Leh  VC  1st  5s  fi  '33. .J-J 
LehVext4sl.stl948.J-D 

2d  7s  1910 -Ms 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trao  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
Now  Con  Gas  5s  1943  .J-D 
Newark  Pass  con  6s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  1st  4s  '30. .M  N 

Deben  6s  1905 M-8 

Penn  gen  6s  r  1910. .Var 

Consol  6s  0  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  <fc  Md  Steel  con  Os. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M  -N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  MS 


Bid      a  si, 


116% 

113 

93 

122' 


107 
110 
99 
113% 


L08 

104 
110 
109 

114 

121 
138% 
00 


108 


100 


1  13 

104 

114% 

105% 

116 

11234 

110% 
111 
98 


103% 

10834 


117% 
22' 


122% 

Ll4" 

109 


99% 
115 


85 


111)1, 
109% 
117 
121 


70H2 

7 
110 


100% 
93 


116 


104 
109 


PHILADELPHIA 

Phil  Elec  sold  trust  ctt.s 

Trusi  cerl  lis  4s 

P  .>;   E  sen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  A;  Bead  2d  5s  '33. A-O 

Con  M  7s  191  I J-D 

u  M  lis  e  1911. ...J-D 
1 1111.  M  4s  s '47. A-O 

Con  M  ol  '82  4s  ';;7.J-.I 

Terminal  5s  gl94  1  .Q-F 

P  W  &  B  col  tr  4s '21. J-J 

Roclie8ti  1  1930 

s  h  ESlde  lsi  5s g  ';;5.j.d 

U  Trac  Pit  gen  58  '07  J-J 

Welsbaoh  s  t  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte.. 100 
Atlan  Coast  L  (.Conn)  100 

('anion    Co 100 

Georgia  Sou  &  Fla...loo 

1st  pref 100 

2d  pref 100 

G-B-s  Brewing 100 

Ml  Vernon  Cot  Duck 
Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  &  Pot5s 

Atlcfc  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  iudebt  4s J-J 

Bait  c  Pass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1910  M-N 
Exchange  3  %s  1930  J-J 
Refunding  3  %s  1952J-J 

Baltdi  P  1st  Os  m  I'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s.. '29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s.. .1912  3-3 
Consol  os.. ..1932  M-N 
Ext  &  Imp  58.1932  MS 

Chas  City  Ry  1st  5s  '23  J-J 


Bid 

Ask 

99 

99% 

66% 

67 

115 

101 

123 

123% 

124% 

116% 

10  i 

lo7 

103 

106 

123 

125 

106 

L07 

109% 

111 

112 

114 

116 

64 

0434 

100 

290 

300 

90 

99 

48 

50 

98 

100 

75 

78 

12% 

13 

3% 

334 

35 

38 

97% 

98% 

« 

111 

112 

111 

112% 

s 

89 

93 

s 

105 

106 

123% 

12334 

110% 

111% 

113 



115 

117 

120% 

100 

106 

116 

^ 

117 

1 

105 

\ 

BALTI.UOKE 

Chas  By  G  A:  El  5s  '99  M-S 

1  '■&  A  cxt  58. '09  J-J 

2d  7s 1010  A-o 

City<6  Sublst5s..'22J-D 

City  A  Sul.  Wasilsi  5s' is 
Col&Grnv  lsl  6s  1916J-J 
Consol  Ga«  6s.. .1910  J-D 



Gacft  Ala  1  st  con  5s  '  15. 1  .j 
GaCar«a  x  1st  5sg'29J-J 

^ia  P  1st  6s...'22  J-.l 
GaSodfe  Fla  lsl  5s  )'■•  15J-J 
G-B-s  Brew3-4s  1951  M-S 
2d  no  omi  "■-  1951  M-H 
Knox  v  Trac  1  si  5s  j 
l.akell  Kl  1st  gu5s'42M-S 
MeiSuWaslnlsi.-.s 

Mt  VerCot  Duck  Lsl 
Incomes 

New  orl  Gas  lsl  5s. .Var 
Npt  N&OP  lsi  5s'38  M-N 
Norfolk  St  1st  58'4  1..J-J 
North  Cent  4 %s  1925  A-O 

(is   1904 J-J 

Series  A  5a  L926....J-J 

Scries  B  5s  1920 J-J 

Pitt  Uu  Trac  5s  1007.J-J 
Poto  Val  1st  os  1941. .J-J 
Sec  AvT(Pitts)  5s ':i  1  J-D 
Sav  Fla&West5s'34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab&  Roan  5s  1926.JJ 
South  Bound  1st  5S..A-0 
UE1  LA-l'lstl-js'20  M-N 
L'n  Ky.k  El  1st  is'; 

Income  4s  1949 J-D 

Va  Mid  1st  6a  1908.. 

2d  series 6s  1911. ..M-S 

3d  series  6a  1916.. M-S 

4th  ser3-4-6s  1921.M-S 

5th  series  .M-s 

Va  (State]  8a  in  -v.   32.  J-J 

Funddebt2-3sl991.J-J 

N  C  con  6s  1914  J-J 

WesVa  cap  1st  6g"ll  J-J 

WU  &  Weld  5s_.1935.J-J 


Mid     Ask 


90 
115 
112 
114 

97 
1  16 

110% 
1103, 

110% 

125 

11434 

35% 
101% 
110 
119 


106 
L09 

los 

103% 

119 

119 

118 

117 

114 

112 
111 

93% 
68% 
105 

116 
114 
1  10 
113 

91 

91 


112 
120 


99 
118 

111 

113% 
11 :  % 
lil 


115% 
4034 

35% 

102% 


69% 

25% 


108 
111 


115% 


82% 


*6% 
93% 
68% 


114 
92% 
92% 


112% 


Bid  ana  asked  prioes;  no  sales  on  this  day.     II  Lowest  lsex-dividend. 


V,13(5 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE   NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY   ASD   YEARLY 


Week  ending 

May  1 

iyu3 

Stocks 

Railroad.  &c 
Bonds 

State 
Bonds 

17  S 

Shares 

Par  value 

Bonds 

Monday  ......... 

236,968 
391,026 
469,76*  ■ 
401,150 
360,003 
215,252 

$22,288,300 
37,228,350 
44,677,500 

37,611,500 
32,652,750 
19.191,450 

$1,153,500 
1,693,500 
1,514,500 
2,135,500 
1.653,500 
1,431,500 

$2,000 

$3,500 
2.450 

Tueadav 

1,500 

Friday 

21,000 
11,000 

Total 

2,074,159 

$193,649,850 

$9,582,000 

$2,000 

$39,450 

Sales  at 

New  York  Stock 

Exchange 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par 

BONDS 

Government  bonds 

State  bonds 

BR.  andmls.  bonds 


Total  bonds.... 


Week  ending  May  1 


1903 


2,074,159 
$193,649,850 
$37,400 

$39,450 

2,000 

9.582,000 


1902 


$9,623,450 


5,202,090 

$49a754,500 

$257,200 

$4,500 

626,000 

18,112,500 


$18,743,000 


January  1  to  May  1 


1903 


64,527,846 

$5,157,423,125 

$193,150 

$523,850 

260,500 

232,938,100 


1902 


68,075,828 

$6,447,367,875 

$266,700 

$330,100 

1,157,500 

359,668.700 


$233,722,450  $361,156.300 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
May  1 

1903 


13,277 

22,868 

18,539 

Wednesday . . 

15,112 

Thursday 

9,401 

7,224 

Total 

86,421 

Boston 


Listed 
shares 


Unlisted 
shares 


4,768 
9,613 
6,021 
8,237 
5,103 
5,322 


39,064 


Bond 
sales 


$52,000 
42,000 
42,000 
39,500 
29,500 
98,125 


$303,125 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


6,519 
11,005 
13,859 
20,166 
19,448 
13,994 


84.991 


4,267 
2,190 
3,085 
4,421 
4.8S6 
1,054 


Bond 
sales 

$37,300 
102,500 
36,900 
43,000 
77,500 
37.4U0 


19,823|      $334,600 


Outside  Securities 


A  Weekly  Review  ot  Outside  Market  will  tie  found  on  a  preceding  page. 


Street  Railways 

NEW  YOKE  CITY 

Bleeck  St  <fe  Ful  F  stk  100 

Ijlstmort  4s  1950  ..J-J 

UB'y  &  7th  Ave  stk  ..100 

51st  mort  5s  1904  ..J-D 

1]2d  mort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

"flCent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

llCen  Pk  X  &  E  R  stk.  100 

flciur't'r<fe  10th  St  stk  100 

Colifc  9th  Ave  5s  See  Stock 

lIDry  D  E  B  <fc  3  stk  .100 

TJlst  gold  5s  1932.. .J-D 

•;Scrip  OS  1914 F-A 

II  Eighth  Avenue  St.. .100 

UScrip  6s  1914  ....FA 

1I42d<fcGrStF'y  stk.. loo 

1142d  St  M  &  St  N  Av  100 

Jlst  mort  6s  1910  .M-S 

1l2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOO 

^lst  mort  5s  1909  M-N 

Consol  5s  1948 F-A 

IJSixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
SoFerlst  5s  1919. ..A-o 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
TJTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Weatche8t  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
BB&WEos  1933. .A-O 
Brooklyn  City  stock... lu 
Con  5s  See  Stock  Excli 
BklnCrosstn  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
BklnQCo&Sub  See  ark 
Bklyn  Rap  Tran    See  Stk 

Ret  g  4s  2002 J-J 

TIConey  Is.  &  Bklyn  ..100 

'    'fllst  5s  1903 J-J 

Sscrttsindbt  1903. .J-J 

Brk  C  tfe  N  5s  1939.J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g  &  Flat  1st  ex  4  V 
steiiiway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  stk. 100 
Chic  Union Tr.ic See St'ck 

Cleveland  City  Ky 100 

Cleveland  Electr  Ry.10'0 
Columbus  (O)  St  By. .100 

Preferred 100 

Colum  By  con  5s    See  Ph 

Crosat'wn  lst5s'33.J-D 

Detroit  United  Rv.S'feStk 


Bid 

Ask 

35 

37 

100 

101 

247 

248 

100 

100  v. 

107  >a 

109 

Excli 

list 

$112 

114 

$101 

101  h 

265 

270 

5123 

124 

210 

215 

185 

190 

Exch 

list 

115 

120 

116 

118 

103 

103^ 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

96 

100 

k  Exc 

list 

Stk  E 

X  ll8t 

Stk   E 

x  list 

190 

205 

215 

217 

$104 

106 

ai6 

117 

175 

180 

$110 

111 

$105 

108 

Exch 

list 

107 

108 

108 

109 

115 

408 

415    1 

102 

104 

115 

118 

108  ^ 

109 

$104^ 

105 

111 

113 

h  list 

101 

103 

242 

24  3 

list 

104 

106 

105 

107 

Exch 

list 

Exch 

list 

i   82 

385 

410 

99 

100 

99 

100 

114 

116 

103 

1U6 

108 

Exch 

list 

83^ 

84 

113 

114 

k  Exc 

h  list 

103 

104 

S117 

118 

$112 

114 

$104 

107 

205 

•20712 

Exch 

list 

100 

80 

84  >s 

90 

105 '4 

1053^ 

tla  lisi 

{1071-2 

110 

Excli 

list 

Street  Railvrays 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson.,100 

4sgXovl  1949. ..M-X 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St5sl930..J<fcJ 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  See  Stk 
New  Orl  Kys  Co 100 

Preferred 100 

4^23  1952 J-J 

North  Chic  Str  stock.  100 

1st   5s  1909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5a  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  ( St  L Trans)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UnitRysSanFran  &eestk 
r\Vest  Chicago  St 100 

UCon  g  5s  1936.. ..M-N 

lias  Securities 
NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk .  See  St 
EquitGascon5sl932  See 

^Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
X  Y  G  EL  H&P  See  Stock 
N  Y  «fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Xor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..loo 

^Preferred  100 

1st  5s  1930 M-N 

OTHER  COTES 

Amer  Liglit  <fe  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  (ias  bonds 
Buffalo  City  Gas  stocklOO 

Hist   5s  1947 A-O 

Chicago  Gas  See  X  V  Stk 
Cincinnati  Was  <&  EleclOO 
Col  Gas  L  <fe  Heat  coniloo 

Preferred loo 

Consol  Gas  (X  J)  stk. 100 

1st  5s  1936 J.J 

Consum  Gas  (J  City) — 

1st  6s  1904 MX 

ITDetroit  City  Was 50 

Essex  &  Hudson  Gas  IOC 
Fort  Wayne  6s  1925. .J-J 
UGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  6s  1915 F-A 

Hartford  (Ct)  Gas  L...26 
Hudson  Co  Gas loo 

5s  g  1949 M-N 

Indiana  Xat  &  111  Gas— 

1st  6s  1908 M-N 


Bid 

56 

95 
Phila 

18 

77 
434 
$  99 
$114 
$116  Si 
Exch 

13«8 
37 
5   783.J 
125 

« 

22 
81 
$120 
$100 
70 
97 
list 
$103 
104 
102 
Stk   E 
2834 
79 
Exch 
Exch 
65 14 
$   88*2 


$109 
k  Exc 
Stk  E 
290 

$107^ 
Exch 

$110 
$110 
$100 

130 

150 
$114 


69 
96V, 
Bait 

$   94 
Bosto 
8 


Exch 

97Vj 

99 
10.i  hi 

17 

86 

$101 
t   .... 

76 
63 


$103 

t    50 

50 

$104 

47 


Ask 

60 

97  v, 
list 


7&V, 
5 
101 
117 
118 
list 

13.6 

39 


130 
99 


130 


72*2 
99 

106 
106 
104 
x  list 

30 

81 
list 
list 

66 

91 


110 
h  list 
x  list 
320 

108  h 
list 

112 

112 
105 
140 
160 
116<2 


70 
97=2 
list 

97 

n  list 

9 

76 

list 

9734 

102 
103^ 


89 


90 

78 
67 


105 

53 

51 
104  "a 

52 


lias  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5sg  1937 A-o 

Kansas  City  Gas 100 

lioa  1922 A-O 

ULaclede  Gaa 100 

'  Preferred loo 

Laiay'eGaslat6s'24.M-N 
Log<fcWabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Xewark  Gas  6s  1944. Q-J 
Xewark  Consol  Gas. .loo 

5s  1948  See  Stock  Exch 
HO<fe  IndC  Nat<&  111  .100 

1st  68  1926 J-D 

Providence  Gas 50 

St  JosephGasSs  1937. J-J 
StPaulGas  Gen  5s'44M-s 
Syracuse  Gas  5s  1946.J-J 
United  Gas<fcElec,NJ  100 

Preferred 100 

Teleur  &  Telephone 

AmDe  For't  WirelesslOO 
TAmerTeleg<fc  Cable  100 
Bell  Teleph  of  Buttaio  100 
^Central  &  So  Amer  .100 
Chescfe  Poto  Teleph. .100 

5s  1909-29 J-J 

^Commercial  Cable  ..100 
Commer  Un  Tel  (X  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

*]Gold<fc  Stock 100 

V4<s0,  1905 

Hudson  River  Teleph  100 
MarconiWireless  Teleg.5 

Northwestern  Teleg."~50 
UN  Y<fcN  J  Telepho  .100 

H5S1920 MX 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
^Southern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co.. .100 
Edison  El  111  Brk  4s  X  V 
Hartford  (Ct)  Elec  Lt  100 
«  KingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
X  Y  &  Q  El  L  &P0WC0IOO 

Preferred loo 

Rholsl  Elec  Pro  tec  ColOO 
United  Electricof  X"  J100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  &  X'Y  1st  6s  19.11.  J-J 
Con  5s  1948    See  Stock 

N  T  <fc  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

X  t  &  Hoboken  stk. 100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y  <fe  X"  J  1st  5s  1946.  J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

flUnion  Ferrv  stock  .100 
Hist  5s  1920 M-X 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g4»2S'30M<feS 
Con  mtg  g  5s  1930.  J<fcJ 

Income  5s  1930 

Erieconv4sApr  1  '53(wi) 
Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 5o 

Va  <fe  Southwestern. .100 
1st  guar  g  5s  'MQS..See 

Industrial  and  3Iiscel 

Alliance  Realty 100 

TJAllis-Chalmera 100 

••Preferred 100 

VAmer  Bank  Xote  Co.  50 
Am  Barrel  &  PackagelOO 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding... 100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboardrects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

^Preferred loo 

Am  Typefo'rs  com...  100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

flBarney&SmCar  ...100 

r  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred loo 

Central  Foundry loo 

Preferred 100 

Century  Realty 100 

''nesebrousrh  MigCo  100 
'  ClariimH  B)  1st  pref  100 

'  2d  preferred loo 

•      iinmon 100 

Col&  HockCoal&IpflOO 

1st  g5s  1917 J-J 

Compressed  Air  C0...IO0 
Consolid  Car  Heating  100 
'  Cons  Firew'ks  com  .100 

•"Preferred 100 

I  'una  Ky  LtgA-Uefrig.100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery! 00 


Bid 


104 12 

81 
ilOl 

15 
$100 

97 
loo 

63 

53 

106 

$139 

72>2 
list 
8 

53 
tll2 

95 

90 
$   98 

40 

59 


9>a 

75 

98 

97 

45 
106 
160>2 
115 

78 

47 
120 


Ask 
81 

105 


95 

634 

121 

163Hj 

J 107 

75 

rllo 

97 

t 


103 
20 

IOII2 

101 

110 

67 

57 
109 
140 

74 

13 
57 


97 
93 

99^2 
42 

9  0 


10*2 

82 
lo3 
102 

48 
10634 
165 


82 

53 

123 


150 

stock 

210 

1*0 

tl07"2 

42 

72 

129 

16»2 

71 


7 

109 
Exch 

SO 

$    93 

98 

$109 

106 

104 

50 

$104 

37>2 

S9 


7 

$106 
93 
22 

!    .-7  "-2 
98  »2 

f   33 

'  73 
20 

Stk  E 


100 
16 


t   57 

$.... 

7 

44 

117 

88 

>s 

3"8 


S>4 

85 


100 
3 

75 

20 
168 

46 

$   96 

300 

140 

37 

94 
4*2 

20*2 

74 

20 


100 
7  V 

125 
165 
111 
80 
122 
100 
7 


155 
Exch 


46 

77 


17 

71*2 


10 

111 

list 

86 


llo 
107  >2 
108 
60 


39 

91 


8>2 
108 

98 

26 

88 

9834 

30 

76 

30 
x  list 


105 


135 
135 
360 
115 
108 
t  \t 
119 

21 

60 

378 

171-2 

115 
450 

95 
95 
00 

i   86 

3-'s 
60 
20 
54 

4i2 

8 
15 


88 
58^ 

511-21 

7*.i 
4412 
120 
93 
34 

4^2 
9 
95 

48 

102 

6 

85 

22  h 
175 

48 

98 

145 

40 

98 
5 

2H2 

76 

23 
130 
150 
150 
375 
120 
110 

% 
123 

23 

65 
4 

18 
125 
470 
100 
100 
100 

ti."> 
87>2 

4 
67  1-2 
25 
60 

5 

1^ 

10 
20  I 


li2 
:  Exc 

5 
£3 
39 

1>2 

3 

11*2 

151? 

14*2 

50 
65 
99 

1281-2 
128  "a 

22  ^ 
115 
10 
95 
20 
62 
46 
54 

96 

1 

3o 

4 

200 

$103 

3 


100 

104 
104 


11 
30 


12 
46 


Industrial  and  .Uiscel      Bid 
Consol  Tobacco 100    280 

Rights 35 

ComiuentalTubac  deb  7s  $101 
Cramps'  Sli  <fc  En  BldalOo  30 
'  I  'riu-ible  Steel 100       \8H> 

'  Preferred 100 

Deadwood  Quartz 1 

Distillers'  Securit  .See  St 
Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pne  iini'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

11  Preferred 100 

Gold  Hill  Copper 10 

Gorhain  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Gugtrenheiui  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Heoker-Jonea-Jew'l  Mill 

1st  6s  1922 M-S 

Hernng-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  <fe  ImplOO 

flS«  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

80%paid 

Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4iol922op'  ' 
International  Salt 100 

1st  g  5s  1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Min!  jlOO 
Lack  Steel  5s.'23op. 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers' Title  Ins. ..100 
liLorillard  (P)  pref  ...loo 
Madison  So  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon loo 

Preferred 100 

UNat  Enam  &  Stamp  100 

r  Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 
'New  Central  Coal  .. 
New  Eng  Consol  Ice.  100 
New  Eng  Transpor..loo 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 
*  New  York  Dock 100 

•JPrelerred  100 

X  Y  Transportation. ..-jo 

Xicholson  File  Co loo 

Nor  AmLum'r&PuiplOO 

^Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preierred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  <fc  Erwiu 25 

Safety  Car  Heatcfe  LtlOO 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preierred 100 


A  SlC 

300    . 

"lbs""1 

36 


83 

2 

hlist 

20 

28 

43 

2 

3H, 
12  vj 
16V, 

34 

16 

53 

70 

100 


40 

$100 

150 

150 

97'4 

T     10 

180 

315 

125 

10 

60 

4V, 

6 


I      oi)h2 


221* 
125 

12 
105 

24 

70 

48 

60 

100 

3 

40 

10 


106 

8 

50 

120 

106 

106 

195 

12 

31 

100 

14 

48 

15 


180 
170 
14 

98 

1034 
1  90 
325 
135 

30 


2  4  '4 
95 
33 14 
b7 
126 


47 
15 
h 
113 
125 
20 
49 
t      7v2 
161 -2 
7 


40 

95 
3214 


Standard  Oil  of  XT  J. .100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

*  Texas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..I00 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

U  mon  Switch  &  Signal  50 

Pit  1  erred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  s  Envelope  com...  100 

eterred 100 

tfUS  Red  &  Refining.  100 

•"Preferred loo 

Shipbuilding  ...100 

*  Preferred 100 

ds— ^te  stock  Exc 
U  S  -liver  Corp  6s  (w  1). 
U  S  Steel  Corp  os  (wh  iss) 

Col  tr  5s  Ser  B  <fc  D  1951 
Universal  Tobacco. ..100 

Preferred 100 

Va  IrCoah&Coke  £e?St'k 
Vulcan  Detinmng.  See  St 
\Ve>nn<2ii  Air  Brake. .50 
White  Knob  Mining.100 
Worthing  Pump  pref.  1 00 


29 1* 
8836 

138 

100 

350 

200 

116 

103 
t    61 

171 


130 

130 

350 

7 

27 

74 
675 

28 
125 

h 

k  Exc 

$101 

t    28 

9o 

$105 

470 

150 

20 

90 

70 

t      21* 

t    85 


115 

119 

119 

5 

28 
70 


o 
10 

hlist 


80 

110 

$ 

t 

Exch 
k   Exc 

tl60V2 
12«8 

120 


4 -^ 
7 
11 

3934 

102  V, 

2434 

99 

333a 

8^ 
135 

SO" 
17 

116 
130 

28 

54 
bV» 
165 

11 

634 

42  V, 

96 

3234 

47 
29  V, 
8834 


105 
360 
201 

120 
103  Vj 
63 

175 


148  V, 
135 
135 
365 
8 

30 

78 
680 

32 

135 

1 

h'ge 

103 

28V, 

98 
107  V, 
500 
158 

24 

94 


2% 


105 
113V, 
121 
123 
10 


75 


10 
50 

92V, 
85^ 


3 
Vj 

list 
h  list 
162 
13 
125 


$  Buyer  pays  accrued  interest-        t  Price  per  share.        j  Sate  price.       a  Ex  rights.       1i  Sells  ou  St  oak  Exchange,  but  not  a  very  active  security. 


May 


1903.] 
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|tttfjestmmt  and  Railroad  Intelligence, 

RAILROAD     GROSS    EARNINGS. 

The  following  table  shows  th.  lings  of  eTery  Bn  am  railroad  from  which  miliar  wookly  or  monthly  return* 

can  be  obtained.    The  first  two  columns  of  Bgui  irninga  for  th  s  latest  week  ox  month,  ami  the  la  t  two 

columns  the  earnings  for  the  period  from  July  1  nolu  ling  such  latest  week  or  month. 

The  return*  0/  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Latest  uross  Earnings 


or  Month 


Ala « U  Southern. 
Ala  N  ()  A    1  exat- 

N  O  A  No  1 
.  Ala<fe  V'tcksb'g 

Vloksb  Sh  a  I', 
iallegheii)'  V alio j 

Ajiu  Ai  cor 

Aun  Wash&  Bui. 
AU'h  Top  A  S  Fi 
Atlanta  A  rhar.. 
Atl  Knoxv  &  No. 
Atlantic  Jfe  Binu 
Atl  Const  Line. .. 
Bait  A  Ann  S  l... 

Bait  A  Ohio 

.Bangor  &  Aroost 
BathAiluui'dsp't 
Bellefonte  Ceufl 
Bndgt  A  Saoo  K. 
Butt  Koch  A  'i.t> 
Builalo  (StSusq... 
Canadian  Nor  h.. 
Canadian    Paciiic 

Cane  Bolt 

Ceut'l  ol  Oeorvin 
Cent'lofN  Jersej 
Central  Pacific. 
Ohattan  South'n 
Chesap  A  Ohio.. . 
Chlo  A-  Alton  Ky. 
Chic  A  K  Illinois. 
Chi  •  (it  Western. 
Chic  lud  a  L'v.. . 
Cbio  Milw  A  Si  1 
cine  A  North  W11 
Chic  St  1'  M  &  O. 
Ohio  Term  Tr  Kl; 
CinN  OAT  Pao. 
CI  Cin  ChJs  St  L. 

Peoria  a-  East's 
Colorado  &  South 
Col  Now i>  &  Lau. 
Copper  Ranee.... 

Cornwall 

Cornwall  A-  I 
Oumberl'd  Vallej 
Denv.  <&  Rio  Gr.  j 

Kio  Or.  Wast.  J 
Det  a-  Mackinac. 
Detroit  Southern. 
Dul  Sobh  ^  Atl.. 

Erie 

Evaus\  <Xs  Indian 
Evan  iv  a  TH... 
F'relold.v  N'r'e'n 
Farmv  &  Powhat 
Ft  W  A  Denv 

Georgia  KK .. 

Ga  South  A  Pla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

Gr  Tr.    west'l 

Det  Gr  HAM.. 
Great  Northern.. 

Montana  Cenl'l 
Totai  system. 
Gulf*ShipIslaud 
Hocking  \  alley  . . 
Hous  A  Tes  Cent 
Illinois  Central. . 
Illinois  Southern 
Ind  111  &  Iowa... 
Tnt  A  OtNorth'n 
(Interoc  (Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  A  East'n. 
Long  Island  . . . 
Lou  Hend  A  St  L. 
Louisv  •'.  Nashv. 
Macon  &  Binu... 
Man'teeAUr.  Kap 
Mauis  &  No  Easi 


Cur,r«( 

Year 


3d  wk  Apr 
Pacific. 

1st  wkApr 
1st  wkApr 
Lai  wkApr 
Ke binary  . 
3d  wk  Apr 
nary.. 
March. 
February.. 

March 

id  a  1  '-h 

.March 

February . 

March  ... 
February  . 
February.. 
March 

February.. 

3d  wk  Apr 
February.. 
1st  wkApr 
3d  wk  Apr 
February  . 
3d  wk  Apr 
March   .... 

February.. 

Id  wk  Apr 

ad  wk  Apr 

March 

id  wk  Apr 
art  wk  Apr 
3d  wk  Apr 

March 

March 

March  

ad  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
February.. 
•I'bruary  . 
February.. 
February  . 
March 

>d  wk  Apr 

u 

3d  wk  Apr 
art  wk  Apr 

.Mutch 

3d  wk  Apr 
3d  wk  Apr 
March.. 
February  . 
February.. 
February . 

March 

iary. 
3d  wk  Apr 
-rt  wk  Apr 
.:d  wk  Apr 

March 

March 

March 

February  . 
•irt  wk  Apr 
February  . 

March 

March 

February. . 
3d  wk  Apr 
WkApr  11 
id  wk  Apr 
March.... 
3d  w  k  Apr 
art  wk  Apr 

March 

March 

March 

February  . 
February  . 
art  wk  Apt 

March 

February.. 
February.. 


55.138 

4 1 ,000 
lit  l.OOO 
til, 000 

Inf. 

36,619 

5,257,818 

48.o.>l 

26,936 

M885,3ou 

8.9  1 
5,36  1,510 
129,333 

2,113 

7,5*4 

3,333 

14,6,961) 

7-'. 5-1 7 

50,300 

856,000 

11.331 

150.120 

1,500,102 

1,170.835 

2.537 

363.839 

874.007 

153,609 

13lJ,338 

99.092 

3,995,769 

1  1  1 19369 

990,020 

32,(507 

110,011 

37-1.415 

56,744 

127.092 

16,707 

27. '.lis 

5.151 

13,756 

137,510 

311,400 

103,247 

26,130 

47,41s 

3,905,950 

5,921 

34*500 

3,651 

157,160 
202,805 
159,692 

22,001 
038,*  15 
110,825 

22,517 

2,703.168 

196,098 

2,899,566 

122,650 

131,235 

378,795 

3,846,650 

11,695 
148,814 

91,743 
114,300 

40,000 

8.750 

25,192 

126,695 

400,801 

2,973.064 

50,768 

Inc.  62 

60,090 

672,310 

12,740 

13,179 

34,538 


Year 


I  ul y  1  (0  l,i  <■    .  hate. 


Current 
Year 


* 

19,487 
94,000 

10.000 

15,000 
15.974 

5,620 
1,794,270 

230,961 

5l,OMt 

12.527 

Q62839  1 

7.130 

L,  03  1,301 

139.072 

L.8M 

4,615 

3,170 

95.339 

60,826 

26.900 

746,000 

10,020 

128,760 

1. 13.-  ,071 

1,824.945 

2.138 

325,428 

756,956 

111,711 

125,098 

89,665 

3,740,369 

3,474,204 

982,062 

32,27-1 

104,381 

323,407 

44.862 

111,741 

15.080 

15.298 

7,074 

20,589 

88,427 

317,400 

93,282 

20,404 

49,131 

3,304,923 

6.332 

29,885 

3,627 

3,152 

156,393 

169,608 

97,408 

20,743 

584,19 

•90,610 

20.063 

2,507.613 

154,505 

2,722.17s 

109,192 

121,173 

359,315 

3,509,116 

10,957 

123,425 

89,780 

99,190 

37,580 

7,949 

22,014 

118,801 

398,449 

1,950,570 

35,084 

,001 

51,775 

608.165 

8.470 

11.668 

32,314 


frsvxous 


2,164.318 

1,75  1,0  11 

s- 

980  00 

,  lie 

1,600,222 

54,484 
47.15S,.,  I  I 

3,107,181 

519,850 

190,252 

a3,984684 

78,1  1  1 

16,82 

1,127,11  1 

•_'  1.10 

48.589 

34,108 

5,858, 1 1 5 

66 1,037 

34,701,406 

155.813 

7,657.619 

12,510.103 

14,018.1  in 
97,537 

13.177.002 
7.083,422 
6,089.79-1 
6,237,826 
4,025,447 

36.063.241 

1137003342 
9,288.822 
1,399,589 
4,723,559 

i5.9S5.19-l 
2. 307,013 

4,903,819 

120,118 

238,593 

59,241 

158,481 

1,107,811 

14,040,151 

692,045 

1,162,602 

2,182,598 

33,068,070 

321,314 

1,385,716 

30,694 

51,050 

1,749,204 

1,586,785 

1,223,218 

201,9-5 

26,077.133 

3,909,93: 

977,054 

30,261.726 

1,567,688 

31,829,414 

1,119,200 

4,630,423 

3,732,046 

33,146,7sl 

113,090 

1,159.77 

4,517,318 

3,9U8,600 

1,987,818 

65,623 

937,20s 

5,136,025 

3.590,56: 

19,272,055 

404,629 

Inc.   335 

539,715 

23,450.3-5 

116,454 

94,469 

231,662 


2,00 

1,554,605 

sol  599 

82 

340 

L,63  1,  »76 

55.386 

14.826,1  "6 

1,989,694 

466,364 

98, 1  18 

(128619  11 

7  1 ,02  1 

42,939,028 
1,094,651 

4X726 

29,099 

•1,99  1.017 
503,0  17 


30,001,150 

I  I  1.208 

6, 175.539 

12,;;.,...:,  12 

13,727.099 

77,564 

13.455,109 

7,132,1  10 

5,097,  159 

0.-2  1,270 

3.632,932 

31,  -17. 100 

84,998,672 

9,127,196 

1,298 

4,428,596 

15.0S  1.50  1 

2,036.712 

4,459,266 

1 18,832 

117,830 

7-.      ' 

229,729 

890.072 

13,745,Ool 

640.215 

1,003,776 

2,116.991 

30,75-. 55  i 

277, .,-7 

1,19-,  151 

£7,293 

46,141 

1,501,627 

1,373,132 

952,170 

243,15  1 

23,800,038 

8,447,844 

916,217 

26,747.987 

1.292.022 

26,049.609 

898,787 

4,179.0  15 

3,721,329 

30,752,606 

102,224 

1,3  11,767 

4,201,245 

3.215,285 

2,075.961 

61,323 

839,967 

4,611.095 

3,404,686 

19...77.791 

297,485 

,806 

464,705 

24,655,50  7 

95.90S 

89.247 

225,572 


BOADS 


ManUtlque 

Maryl'd  &  Penn.. 
;  Mexican  <  lent'1.1 

;  Mexican  1 

;  Mexican  Ky 

t  Mexican  South' u 
.Millen  A  So'w'u. 
Mineral  Range.. 
Miuuoap  A  Bt  L. 
MBt  P  A  8  St  M. 
Mo  Kan  <te  'lex  as 
Mo  Fao&  Iron  Ml 

Central  Branch 

Total 

Mob  Jack  A  K  C. 
Mobile*  Ohio... 
Nash  Oh  &  Bt  L.. 
;.\at'l  RRof  Mex 
Nev-Oal-Oregon 
Nevada  Central . . 
N  Y  C  &  Hud  Riv 
N  Y  Out  <fc  West. 
N  Y  Susq  &  West 
Norfolk  A  West'n 
Northern  Central 
North'n  Paoltlc. 
Nor  Shore  lOal). 
Ohio  Riv&  West. 
Paciiic  Coast  Co 
ePenn— East  PAF 

eWest  P  A  E 
Pere  Marqu  1  te  vo 

UilaBalt&VV'sb 
Phtla  A  Erie... 
Pino  Blf  Ark  K 
Pittsb  CCA  st  I. 
Beading  Railway 

Coal  A  Ir  Co 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Kio  Grande  .80. .. 
Rocklsl'dSyst'm 

Rutland 

8t  Jos  &GrI. 
St,  LAN  Ark. 
-1  L&  8an  Fran .9 
St  L  Southwest .. 
8t  L  Van&TH.. 
-hi  ant  A  A  P... 
San  E  ran  <fcNP. 
Seaboard  Air  L. 

Southern  Ind 

.•So  Pacific  Co  6... 

Central  Paciiic. 

Gal  Har&  S  A. 

Gal  lions  A  No 

OuifWT&P.. 

Hous  E  &  WT. 

Hous  A  Shrev.. 

Uous  ATexCen 

Louls'a  West... 

Morgan's  L  vfe  T 

X  1  T  A  Mex  .. 

Oregon  &  Calif. 

3o  Pac  Coast.... 

so  Pao  KK  Co.. 

ToxA  Norl 

Southern  Rallw'y 
Terra  H  <t  Ind  ... 
Tcrre  H  &  Peor.. 
Texas  Central  ... 
Texas  A  Pacific.. 
TexS  V&N  W  .. 
Tiftou  Thorn  AG.. 
Tol  <fe  Ohio  Cent . 
Tol  P  A  West  ... 
To!  St  LAW.... 
Tor  Ham  &  Butt 
On  Puc  i>roper... 
Un  Pac  System .. 

Wabash 

W  Jersey  A  Sea'e 
Wheel  &  LK.... 
Wm'sport&N.Br 
Wisconsin  Cent.. 
Wrightsv  A  T'n. 
Yazoo  <fc  Miss.  V. 


J.atett  utoh*  Earnings 


or  Munlli 


Current 

Year 


Waroh 

March 

Id  wk  Apr 
February  . 
Wk  Apr  j  1 
Id  wk  Apr 

March 

3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3  1  wk  Apr 
3d  wk  Apr 
Wk.Apr.lb 

March 

3d  wk  Apr 
<d  wk  Apr 

March 

February.. 

March 

March 

March 

3d  wk  Apr 
February. . 

March 

February.. 
February  . 
February . 
February  . 
February  . 
3d  wk  Apr 
February  . 
February  . 
February  . 
March..... 
March..... 
March.  .. 
December 
February.. 
3d  wk  Apr 

March 

3d  wk  Apr 

March 

October... 
3d  wk  Apr 
3rt  wk  Apr 

March 

February  . 

March 

3d  wk  Apr 

March 

February.. 
February.. 
February.. 
February. . 
February. 
February. . 
Feb  i  nary.. 
February. . 
February.. 
February. 
February. . 
February.. 
February. 
February. 
February,. 
3d  wk  Apr 

March 

March 

3d  wk  Apr 
3d  wk  Apr 

March 

November. 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
1st  wkApr 
2d  wk  Apr 
March.., 
3d  w  k  Apr 
February  . 
3d  vi  k  Apr 
February.. 
3d  w  k  Apr. 
March.. 
March.. 


1 
Year 


* 

•J.  170 

-.177 

621.0S8 

0,57  I 
;  10,000 

17.133 
3,603 

10.370 
42.9  7(1 

125,732 

340 

099,ooo 
25,000 

724,ooo 

6,703 

721.997 

180,561 

201,001 

12.753 

2,200 

6,646.920 

557,  ■!--, 

275,578 

436.379 

716,379 

3,500.5 1 3 

32,384 

12.751 

377,744 

8,229,524 

Inc.  32 

219,175 

925,2)6 

462,034 

2,778 

2,108,936 

3,105,731 

1,698,011 

105,191 

36,709 

9,441 

»3380185 

•13,360 

128,053 

L8.716 

0619,650 

149,069 

211.393 

149,246 

84,893 

244,919 

87.111 

5.918,433 

1,170,-35 

477,287 
84,096 

8,  148 
68,785 

17,577 

373.795 

131.911 

350,79  1 

28,  765 

275,123 

61,734 

2,192,857 

215,167 

820.128 

162,420 

47,876 

8,463 

'201,626 

9.700 

14,861 

72,132 

21,069 

54.183 

11,547 

539.140 

4.099.133 

415,051 

210,914 

87.128 

1  1.653 

127.000 

15,266 

523,070 


In  v    I     to  '  ittB 


U 

3,407 

20.622 
400,870 
487,6 
L  00,000 

19.203 
3,01  1 

12,97o 

0  1.J9- 
1  1  1.159 
806,303 
015,000 

10,000 

03  i. 000 
3.O1-0 

558.943 
101 ,31a 

170,3  19 

8,481 

2.700 

5,483.620 

40'J,  i  J- 
190.117 
3-7,0  10 
OO! , 470 

3.162.010 

21.70  1 

12,381 

314.1  is 

7,553.32! 

8,100 
191,377 
812.716 

418,0  , 5 

2,3  17 
1,870,175 

2,  1  10,129 

1,772,2--, 

87,-00 

37,-o;, 

9.978 


Previous 
Year 


40,133 

107,931 

21,4  17 

0510,371 

'  127,115 

184,53  4 

101,832 

70,500 

237,610 

48.285 

6,099,008 

1. 324,9  15 

548,377 

25,685 

7,541 

68.722 

18,316 

359,315 

148,004 

428,237 

20,136 

237,621 

51 ,576 

2,223,739 

220,077 

727,698 

145,1'27 

39,251 

8.314 

213.638 

11,000 

11,056 

53,665 

20,116 

47.544 

9,045 

513.760 

3.476,959 

352,518 

170,344 

71,209 

8,198 

125,471 

12,7-5 
55.j,S55 


65,072 

1,667,414 
4,125,  loo 

J, 90  1 

9A 

4  L5.  is- 
2,695,626 
5.819.175 

1  1,219 

3l,o  13,879 
L  .000,639 

32,02  1,516 

200,199 
5,699,892 

".  .5-1.097 

o.5s  1 

142.839 

26,345 

57,602,664 

4,357,91  i 

1.81 
10.577,-73 

35,620,693 
3  14.169 

129.997 

3.692,91 1 

77,040,016 

Inc.  3.3 

-.520,932 

6,518,394 

4,414,70- 

21,155 

17,302,94- 

22,831.595 

14,28  1,913 

574,782 

3-9,101 
452.2  19 

P3475865 1 

1,829,916 

1,064,941 

77.896 

p25  i  78 

0,039,779 
1,709,312 
1,7  I  4, 150 

90O.575 
10,275,035 

664,058 
58,903,985 

1  1,018,140 

4,491,3o0 

780,297 

115,071 

623,786 

162,128 

3,732  046 

1,300.075 

3,361.092 

317,027 

2,619,21-. 

620,895 

20.125.571 

2,132,886 

34,45  >,193 

1,417,638 

447,513 

506,556 

9.588,800 

122.200 

75,963 

2,598,163 

994,336 

2,569.144 

379,209 

22,653,03- 

38.235.980 

16.936,085 

2,725,000 

3.321,336 

125,19" 

5,260,253 

143.0  16 

5,573,428 


50..     I 

i,910 
4.066,122 
3,568.800 

1,03,721 

29.489 

470.  I  17 

2,830,361 

■1,912,370 

13,140,970 

39,266,823 

9-9,026 

30,256,449 

130,903 

4,814,107 
6.367,081 
6,308,158 

1  1  L.785 
26,081 

53.2  1-,,  28 
4.355,005 
2,089,037 

1  1,002,609 
5,050,469 

32,025,118 

298,088 

120,960 

3,401,346 

69,014,416 

18,200 
7.900,923 
7,820.094 
4,688,702 

25.00  1 
10,2  17.1  47 
22,298, 182 
21,928,905 

519,015 
40:1. 108 
457,038 


1,002.21  1 

1,037,147 

80.163 

■/220-70-4 

'  6,001,188 

l,5.ti,-92 

1,751,928 

887,803 

9,317,993 

452,964 

50. 975.317 

13.727,099 

4,911.329 

300.770 

100, :-:; 

645,923 

158,791 

3,721,329 

1.2-1,  152 

3,904.917 

250.76S 

2,283.277 

617,516 

19,470,032 

1.969,288 

30.814,798 

1.275.780 

419,954 

514,687 

9,625.811 

121.094 

50.500 

2,290,590 

:i23.S44 

2,160,0  II 

373.800 

21.940,050 

36.189.109 

15,582,099 

2.552,860 

2,759.297 

89,778 

4,770.0  10 

115,o33 

5.143,376 


VAKIOIS    FISCAL,    \EAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line.. 

Bellefonte  Central 

Canadian  Northern 

Central  ol  -New  Jersey 

Chicago  A-  North  Western. 
Chic  st  P  Minn  tfc  Omaha.. 

Cumberland  Valley 

International  A- Of  North'n 

Lake  Eric  &  Western 

Manistee  A-  North  Eastern 

Manistiquo 

Missouri  Pacific 

Central  Branch 

Total 

•Mexican  Central  t 

(Mexican  International    . 


Gross  Earnings 


Current  Year   Previous  Year 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June  1 

Jan.  1 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


to  Feb. 
to  Feb. 
to  Mar. 
to  Apr. 
to  Mar. 
to  Mar. 
to  Miw. 
to  Mar. 
to  Apr. 
to  Mar. 
to  Feb. 
to  Mar. 
to  Apr. 
to  Apr. 
to  Apr. 
to  Apr. 
to  Feb. 


Inc. 

$2,783,269 

18,070 

527,450 

4,835,279 

41,004.210 

2,786,501 

390,-10 

1,539,07- 

1,129,9-- 

70,472 

11.709 

11,956,253 

880.832 

12,837,083 

7,59s, -oj 

1,234,967 


*si,C60 
2,634,986 

I3,2is 

345.375 

3,005,102 

38,911.774 

2,755.292 

253.9  is 

1,419,059 

1,097,425 

70. 169 

15,020 

10,043,027 

280,221 

10,323,248 

0,OO.i,005 
1.035,130 


ROADS 


.'Mexican  Railway 

^Mexican  Southern 

'.National  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

-  Pennsv.,  East  of  P  &  E... 

cWestof  P&E 

Pere  Marquette 

Philadelphia  a-  Erie 

Phila  Baltimore  a-  Wash.. 
Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  A-  Tcrre  H  .. 
Terre  Haute  &  Indianap  .. 

Tcrre  Haute  A-  Peoria 

Texas  A  Paciiic 

West  Jersey  A  Seashore. . . 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


to  Apr.  11 
to  Apr.  14 
to  Apr.  21 
to  Feb.  28 
to  Feb.  28 
to  Feb.  28 
to  Feb.  28 
to  Apr.  21 
to  Feb.  28 
to  Feb.    28 

to  Mar.  31 

to  Feb.  28 
to  Mar.  31 
to  Mar.  31 
to  Mar.  31 
to  Apr.  -1 
to  Feb.   28 


Current  Year 


$1,519,500 

38.9  15 

3,1  14.059 

1,574,515 

537,537 

17,790.398 

Inc. 

3,22 

1,009,996 
4.083.418 

5.0  42.000 

124,880 

90  1,424 
77-. 303 
2-12.--5 
3,570.572 
409.854 


Previous  Year 


£1,408,800 

,01  1 

2,510,104 

1,340.2  i  5 

.132 
16.136,098 

003,000 
2.90O.I15 

--3.729 

10,1  18 

5.515,-19 

128,308 
858.129 
701,404 
213.050 
3,403.341 
.     366.854 


:  .Mexican  ourrenoy.  t  Kesultson  Monterey  «  Mexican  Gull  are  ucluded  from  March  1,  1902.  e  cover 
the  Houst.  a  Tex.  Cent,  and  its  subsid.  lines.  a  Iucludes  the  Chicago  &  Eastern  Illinois  in  both  years,  ' 
years,     v  Other  income  not  included  in  the  gross  either  for  mouth  or  from  July  1.    w  Includes  Lake  Erie  & 

II  Includes  trans-Missouri  lines  in  1903  "beginning  March  1,  making  length  of  road  on  which  earnings 
5,876  miles  in  1902. 


a  lines  directly  operated.  0  Includes 
Including  sav.  t  lor.  &  West,  in  both 
Dot.  Riv.  Ry.  from  Jan.  1  both  sears, 
are  reported  7,357  in  1903,  against 
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Latest  tfross  Earnings  by  Weeks.— For  the  third  week 
of  April  our  final  statement  covers  55  roads,  and  shows  13*01 
per  cent  inorease  in  the  aggregate  over  the  same  week  last 
year. 


3d  week  of  April 


Previously  rep'd  <  1  Or"de 
Alabama  Gt.  Southern. 

Canadian  Paclno 

OeDtral  or  Georgia 

Cnattanooga  southern. 
Chesapeake  *  Ohio...... 

Ohio.  Great  Western. 

Ohio.  Indian'lls<*e  Loulsv. 

Chic.  Term.  Transfer 

Oln.  N.  O.  &  Texas  Pao. 
Olev.  Cin.  Ohio.  &  St.  L. 

Peoria  &  Eastern  . . . 
Colorado  *  Southern  . . . 
Denver  &  Rio  Grande*.. 

Detroit  Southern 

Dainth  So.  Shore  A  At. . 
Evansv.  &  Indianapolis 
Evansv.  &  Terre  Hante. 
Grand  Trunk j 

Grand  Trunk  West . .  } 

Det.  Gr.  Hav.  &  Mllw.  ; 

Hooking  Valley 

Iowa  Central 

Kanawna  &  Michigan... 
Kansas  City  Southern ... 
Louisville  <s  Nashville . . 

Mexican  Central 

Mineral  Range... 

Minneapolis  &  St.  Louis 
Minn.  at.  P.  A  S.  Ste.  M 

Mo  Kansas  &  Texas 

Mob.  J  nets  «on  &  K.  Citrt  t 
Nash v.  Chat.  &  St.  .Louis. 
National  RR.  of  Mexico. 

Norfolk  &  Western 

Rio  Grande  southern. . . 

Rutland  RR 

at.  Louis  <fe  8an  Fran..  > 

Chlo.  &E  IU I 

Seaboard  Air  Line 

Southern  Railway........* 

Texas Cemral  

Texas  &  Paolno 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  &  West'n  . 
Toledo  St.  L.  A  West.... 

Total  (55  roads) 

Net  inorease  1 12-98  p  o 


1903. 


1,996.744 

55.133 

8S6,000 

160,120 

2.537 

363,839 

139,33 

!r.9,0k>2 

32,667 

116,011 

374.415 

56.744 

127,092 

3 1 1 ,400 

26.130 

47.418 

5,92 I 

34,500 

633,815 

131,235 

40,000 

25,192 

126.695 

6?2,310 

621.68s 

10.3  6 

42.970 

125.732 

340.551 

6.763 

180.561 

201,004 

436.379 

9.441 

43,360 

619,650 

244.919 

846,12? 

8.463 

201,626 

72.1*2 

21069 

54,188 


1902. 


10,396.357 


1,718.078 

49,48- 

746.000 

123,700 

2.138 

325.4V8 

125.69K 

89,666 

32.274 

104.381 

323  407 

44,862 

111.741 

317,400 

20.404 

49,131 

6,33  <i 

29,885 

584,197 

121,173 

37,580 

22014 

118,801 

603,16% 

400.870 

12,970 

64,293 

114.159 

306,303 

3,080 

161,318 

170,349 

387.040 

9.978 

40,433 

510,371 

237,610 

727,699 

8.314 

218.638 

53,665 

20,116 

47,544 


Increase.      Decrease. 


278.666 

5,b51 

110,000 

26,420 

399 

38.411 

13.640 

9,427 

393 

11.630 

5i,0OM 

11,882 

15,351 


$ 


9,201,696 


5.726 


4,615 
54,618 

10.062 

2,420 

3.178 

7,894 

64  145 

120,818 


11.573 

34,252 
3,683 
19,243 
30.655 
49,339 


6,000 

T.713 

411 


2,927 

109.279 

7.309 

98,429 

149 


18,467 

953 

6,644 


1,239.256 
1,194.661 


2,594 
21,828 


537 


12,012 


44,595 


•Includes  Rio   Grande  Western.    1  Week  ending  April  18. 

Met  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroad* 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whloh  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  IS. 
1908.    The  next  will  appear  in  the  issue  of  May  28,  1908 


—  Gross  Earnings. — . 

Set  Eu 

•nings. . 

Current 

Precious 

('  u  rrent 

Previous 

Tear. 

Year. 

Tear 

Tear. 

Roads. 

$ 

$ 

$ 

$ 

Alabama  Gt.S'fh.  a.  Mar. 

232,853 

188,459 

59,115 

52,439 

July  1  to  Mar.  3i ... 

.    2,C09,914 

1,876,285 

504,065 

545,b7o 

Ann'p.  W'sh.A  Bal.aMar. 

5,256 

5,620 

989 

840 

July  1  to  Mar.  b  I 

54,434 

55,388 

18.922 

19,433 

Atoh.  r.&B.  i-e.b.  Mar. 

5,257,313 

4,794,270  tl.815.558 

12,059.142 

July  1  to  Mar.  3i  .. 

47,158,544  44,8*6,176  tl8499223  tiy218759 

Atl'ta  &  Char.  A.  L..  Feb. 

248.051 

236,964 

77.145 

52,672 

July  1  to  Feb.  2*.... 

2,107,131 

1,989.694 

737,328 

671,719 

Atlantic  Coast  i.  a  Mar. 

ul»-85,Sr0 

U1678.394 

U950.072 

U711.541 

July  1  to  Mar.  3i 

1113,984,684 

ul2.361.944  U4945.766  U4266.7.0 

Baltimore    A    Annapolis 

Short  Line  a Mar. 

8,947 

7,130 

2,006 

1,492 

July  1  to  Mar.  c  l 

78,111 

71,021 

27,359 

21,574 

Bnfl.  R.  A  Pit*  i>h  b  Mar. 

632  272 

516,540 

273.422 

189,«75 

July  1  to  Mar.  3 1 . .  _ 

5,467,893 

4,708.030 

2,344,708 

1,991,849 

Canaolan  Pacirot.  Mar. 

3.615,752 

2.953,770 

1,258.564 

1,054.915 

July  1  to  Mar.  3.    .. 

32,106,406  27,822.150  11,714,260  10,780,576 

Cent,  of  Geor»ri»  a. Mar. 

826,174 

631.708 

197,379 

53,238 

July  1  to  Mar.  3j 

7.188  259 

6,106,239 

1,868,645 

1.721.638 

Ckesap.  <s  On)'    a    Mar. 

1.603,769 

1,434,081 

587.429 

5(<4,568 

July  1  to  Mar.  b  i 

12,085,059  12,478.fc25 

4,100,b31 

4,692. 3:>7 

Chicago  &  Alton  a  Mar. 

874,007 

756.956 

282,349 

241,145 

July  1  to  Mar.  .,1  ... 

7,683.422 

7,132,140 

2,434.604 

2,359,. 02 

Ohio.  AEast.  n  .b    Mar. 

670,038 

519,525 

285,876 

236.218 

July  1  to  Mar.  3 1 

5,69a,174 

4,762,326 

2,563,490 

2,190,821 

Chic  M.  *  St.  i    a    Mar. 

3,995,769 

3,740,369 

1,478.242 

1,367,226 

July  1  to  Mar.  o*. ... 

36,063,241  34.817,100  13,158.393  12,507,860 

Cin.  N.  O.  AT.  P. a  Mar. 

556.3i  9 

477,519 

133,272 

127,194 

July  1  to  Mar.  31     . 

4,384,179 

4.121,835 

1-.095.303 

1,062,918 

01. Oln. Ohio. *Ht  La  Mar. 

1.725,376 

1.460,438 

353,127 

338,321 

July  1  to  Mar.  31    . 

14,911,444  14,123,343 

3,437,123 

3,767/235 

Peoria* Eas'ti. a.  Mar. 

265,598 

209,289 

54,593 

48,515 

July  1  to  Mar.  3i  ... 

2,141,645 

1,904,127 

496,344 

510,814 

Cumberland  Vai.b  Mar. 

137,510 

88.427 

2.880 

30,694 

Jan.  1  to  Mar.  31.... 

390,810 

253,943 

45,069 

89,502 

Erle.a Mar. 

3.965,956 

3,364,923 

1,217.032 

904,793 

July  1  to  Mar.  81..-. 

33,068,070  30,738,354  10,173.754 

8,867,527 

Erie  A  Central  N.  Y  — 

Jan.   1  to  Mar.  31 

7,404 

5,527 

def.679 

def.4,154 

July  1  to  Mar.  31 

23,824 

22,o01 

def.7,683 

def.  5.849 

Genesee  &  Wy  omiDg  - 

Jan.  1  to  Mar.  31  — 

20,506 

18,645 

11,356 

10,998 

Ga.  Suutn.  A  Fla.a.Mar. 

159,692 

97,408 

41,211 

9,939 

July  l  to  Mar.  31.... 

1,223,218 

952,170 

327,253 

244,791 

Greenwich  &  Johnsonv. — 

Jan.   1  to  Mar.  31.... 

12,749 

10,811 

5,608 

3,365 

—  Gross  Earnings. — , 
Current       Previous 


-Net  Earnings.- 


Roads. 

Socking  Valley. a.. Mar. 

July  1  to  Mar.  31... 
Iowa  Central. a  ..  Mar. 

July  1  to  Mar.  31 

Kanawha  A  Mich. a  Mar. 

July  1  to  Mar.  31  ... 
Kan.  City  8outh.a  Mar. 

July  1  to  Mar  31 


Tea?: 

$ 

476,277 
4,266,198 

213.873 
1,865,220 

126,480 
859,510 

505,915 
4,760,431 


Tear 

$ 

409.821 

3,833,4  36 

222,021 

1,949,608 

93.412 

826,715 

511.304 

4,268,047 


Lehigh  Valley  RR.— See  detailed  statement  below. 


Current 
Tear. 

$ 

157,402 
1,462,765 

r63,211 
r362,506 

12,797 

43,119 

110.851 

1,277,103 


Previous 
Tear. 

148.098 
1,459,250 

r45,278 
r3  52,467 

25,880 
170,292 

171,869 
1,400,121 


exlng'n  AEast.b..Mar.  50,768 

July  1  to  Mar.  31 404.629 

Lou.  Hen.  AST.  L.bFeb.  60,090 

July  lto  Feb.  28....       539,715 

-onisv.  A  Nash v.b. Mar.     3,084,874 

July  lto  Mar.  31. ...  26,411,385  22,9i  4,207 

Mtinn.&St.LoiHsa.Mar.        235.868        298,169 
July  1  to  Mar.  31  ...    2,546,821 

N.  Y.  Ont.  A  West.aMar.        557,227 

July  1  to  Mar.  31....   4,367,911 
N.  V.  8ns.  &  West.aMar.         275,578 

July  lto  Mar.  31....  1,814,181 
"ennsyivania— 
L'tifts  dtr«otly  operated 
East  of  Pitts".  AE.Mar.    30,138,504 

Jan.  1  to  Mar.  31  ... 

West  of  Pitts.  &E  Mar, 

Jan.  1  to  Mar.  31... 


25,499  14,621 

166,368  111,964 

14,484  13,377 

174,221  122,011 

1.037,573  807,781 

8,866,206  7,454.548 

V108.025  V141.863 

2,636,702  vloOl.608  vll22,032 

462  428   153,368  113,502 

1,078,957  1,169,729 

126.876  80,272 

708,812  971,801 


35,084 
297,485 

51,775 
464.705 

2,606,376 


4,355,005 

198.417 

2,0fc  9,037 


Per?  Marquette. a.. Mar. 
Jan.  1  to  Mar.  31... 


8,686,104  2,703,919    2,686,919 

,27.935,202  24,822,202  6,385,415    7,436,215 

Ino.    610,100  Ino.  120.900 

Inc.  1,213,100  Deo.  452,200 

||976,848      ||877,555  11308,226      ||  219,753 

2,582,707  11^,405,458  11559,775      ||462,090 


8,105,731    2,440,129 

.22.831,595  22,298,482 

1,698.041    1.772. "'86 


Poughkeepsie  *  East.— 

Jan.   1  to  Mar.  31... 
Beading  Company— 
Pbila.  &  Read'g.b.Mar. 

July  1  to  Mar.  31... 

Coal  A  Iron  Co. b. Mar. 
July  1  to  Mar.  31. ...14,284.913  21,928.905 

Total  both  Co.'s.bMar.     4.803,772    4,212,415 
July  I  to  Mar.  31. ...37,116,508  44,2^7,387 

ReadingCo.b Mar.         

July  1  to  Mar.  81.... 

Total  allComn's.bMar.         

July  lto  Mar.  31 

Rock  island  Sv». a. .Mar.     3.680,485 
July  lto  Mar.  31. ...34,758,654 

St.  Jos.  A  Gd.  Isl.bMar.        128.053 
July  1  to  Mar.  31....   1,064.941 

Seaboard  Air  Line  aMar. 

July  1  to  Mar.  81... 
Toledo  &  O.  Cent.a.Mar. 

July  1  to  Mar.  31... 
Southern  Rail  Wy. a  Mar. 

July  1  to  Mar.  31..., 
Jnion  Pao.Syst'ma.Mar. 


13,110         11.622        def.149     def.1,916 


107,931 
1,037.147 

1,054,S08 
8,567,101 

282,825 
2,136,373 
3,242,084 


1,220,046  897,065 

7,835,317  8,607,870 

382,636  47,013 

1,697,501  1,826,105 

1,5^2.682  944,078 

9.532.819  10,433,975 

110,702  78,902 

1.028.626  604,347 

1,663,384  1,022,980 

10,561.445  11,238,322 

mi2«3281         

ml3  068  319         

36,580 
409,191 


367,850 
2,550,442 

73.191 
475,631 

925,821 
8,869,767 
1,642,082 


41,488 
399,598 

298,055 
2,649,052 

48,868 

443,605 

782,687 

8.605,841 

1,380,402 


1,197,333 
9.469,538 
297,018 
2,405,706 
3,810,500 
32,014.188  28,636.9d3 
4.099,133    3.476,959 
July  1  to"  Mar.  31. ...38,235,980  36,189.409  17,198,440  17;28li870 

Wabash. b Mar.     1,706.631    1,551,556       460,149       445,614 

July  lto  Mar.  31. ...15,741,232  14,545.554    4,886,023    4,345,320 

Wisconsin  Central  bMar.        568,414       504,804       213.353       169,543 
July  lto  Mar.  31....    4,896,753    4,422,642    1,774,151    1,540,181 

Wrlghtsv.A  Tenn.bMar.        xl5,266       X12.785  4,717  3,807 

July  lto  Mar.  31....       143,616        115,033  60,014  43,385 

•  txetearninge  here  given  are  alter  deducting  taxes. 
t»  Rfet  earnings  here  given  are  before  deduotincr  taxes. 

m  Other  income  for  March  amounts  to  £113,808,  and  from  July  1  to 

Maich  31  to  3H,183.753,  making  total  net  lnoomeof  $1,397,089  for 
the  month,  and  $14,257,072  from  July  1. 

r  For  March  additional  income  is  $4,888  this  year  against  $371  lasl 
year.  From  July  1  to  March  31  additional  inoome  is  $64,209  against 
def.  $3,934  last  year. 

a  Including  earnings  of  Savannah  Florida  A  Western  In  both  years. 

v  For  March  additional  income  Is  $7,049  this  year,  against  $9,323 
last  year  From  luly  1  to  Maroh  31  additional  inoome  Is  $123,361 
this  year,  against  $109,930  last  year. 

x  Inelnd-s  $460  "other  inoome"  for  March,  1903,  and  $407  for 
March,  1902. 

II  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

lut«r«8t  Charges  and  Surplus*— The  following  roads,  in 
tddltioB  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
tbove  or  defioit  below  those  oharges. 


Roads. 

Ohio.  A  E.  Illliioi8..Mar. 

July  1  to  Mar.  3i 

Olev.Cin.Ch.  A  Kt.  L  Mar. 

July  1  to  Mar.  31 

Peoria  &  East  ...Mar. 

July  1  to  Mar.  3i.... 
Erie  &  Central  s.  Y,  - 

Jan.   1  to  Mar.  31.... 

Genesee  A  WyomiDg— 
Jan.   1  to  Mar.  31 

Greenwich  A  Johnsonv.— 
Jan.   1  to  Mar.  31 

Hocking  Valley Mar. 

July  1  to  Mar.  31  ... 

Sanawha  A  Mich. ..Mar. 
July  lto  Mar.  31 

Pere  Marqnett«...  Mar. 
Jan.  1  to  Mar.  31 

Poughkeepsie*  East.— 

Jan.  1  to  Mar.  31 

Beading— 
All  oompanies Mar.        901,000        879,082 

July  lto  Mar.  81....   8,049,000    7,911,738 
St  los.  &Gr.  Isl'd..Mar.  18,817         18,497 

July  1  to  Mar.  31. 170,787       14e,631 


—Inf.,  Re»i 

lals,  i 

—BaK  of  !fe 

Eam'gs.-* 

Current 

Previous 

fin-rent 

Previous 

Tear. 

Year. 

Year. 

Tear. 

9 

$ 

$ 

$ 

142,501 

131,984 

"156,552 

*1 14,473 

1,256,609 

1,187.924 

*1,505,801 

*1,152,357 

251,760 

239,192 

101.367 

99,629 

2,143,970 

2,099.793 

1,293  153 

1,667.441 

33,689 

33.689 

20,904 

14,826 

303,195 

303,195 

193,149 

207,619 

3,332 

6,101 

*def.3,787 

*df,10,256 

6,290 

6,844 

5,066 

4.154 

412 

450 

-5,632 

*3,163 

82.429 

71,739 

"109.901 

*76.359 

759,018 

717,103 

*1,175,727 

'1,078,653 

18.293 

12,281 

def.4,954 

14,224 

143,035 

103,750 

def  94,841 

71,380 

11142,459 

11129,825 

11165.767 

1189,928 

11448.230 

11414,838 

11110,545 

47,252 

900 

900 

*739 

def.2,816 

762,384  143,898 

2,512,445  3,326,68  4 

17,763  22,991 

238,404  250,966 
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Roads. 
Toledo*  Ohio  Cen 
July  1  to  Mar. 

..Mar. 
81.... 

—  Int..  lieu 
i  Htrrent 

i  (a/-. 

42,638 
363,116 

late,  tie. 

PrevioUt 

Year. 
* 

39,023 
356,487 

Hnl.  hi  \  •  i  I  in  n'gg.— 
Ourrent      i'i  ■ 

I  eur.                )  rnr. 

S                       $ 
31,550           10,121 
125,960           96,963 

July  1  to  M;u\ 

81.... 

146.625 
1,319,672 

14\128 
1,276,374 

*69,2:<:t 
•483,566 

"_'<>  062 
•280,744 

*  After  allowing  for  other  lnoome  recWfd. 
|)  Inoludes  Lake  Erie  A  Detroit  River  Hallway  for  both  periods. 
Lehigh  Valley  Railroad  Company. 

■-March. .    <-July  I  to  March  81.- 


1903. 
$ 
Earnings  and  Income... 2,973. 064 
Operating  expenses 1,659,994 

1,313,070 
Less  adds.  &  lmprov'ts.      94,000 

Net 1,219,070 

Waterllnes 12.015 

Lehigh  Valley  Coal  Co. .      84,738 

Total  net 1.265.863 

Charges  and  taxes 641,289 


1902. 

• 
1,950,570 
1,609,871 

340.699 
108,000 


1902  3. 

$ 
19,272,055 
14,327,734 

4,944,821 
930,000 


1901-2. 
• 
19,577,791 
14,254,870 

6,323,421 
1,150,000 


232,699 
def.10,194 
df.140,690 


4,014.321       4,173,421 

88.353      def. 37,435 
856,336    def.257,560 


81,816 
625,932 


4,959.010 
5,034,047 


3,878.436 
4.906.812 


Balanoe 634,574  df.544.117       df.75,037  df.  1,087,37a 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  tni 
table  is  the  same  as  that  for  the  steam  roads — that  is,  tbt 
first  two  columns  of  figures  give  the  gross  earnings  forth* 
latest  week  or  month,  and  the  last  two  columns  the  earning* 
for  the  oalendar  year  from  January  1  to  and  inoluding  sue) 
latest  week  or  month 

STRKKT  RAHWAYh  ANT1  TRACTTCON  OOM*>»  **TI?A. 


Gross 
Earnings. 


Latest    Orot$  Earnings 


Week  or  Mo 


American  R'ys.  Co  || .  Maroh. 
Athens  Eleotrlo  Ry..  Droember. 

Bingham  ton  RR Maroh. 

Burllngt'n  (Vt.)Trao    Maroh. 
Chicago  &  Mil.  Eire      March. 
Oln.  Dayton  <feTol.Tr    March. 
Cln.  Newp.  &  Coving 
Light  &  Traction...  February 

City  Eleo. ( Rome.Ga  )  M arch 

Cleveland  Eiectrlo...   March 

Cieve  <feSo.  W.  ir.Co    March 

Cleve.  Patnsv.  &  E.       March 

Dart.A  WportSt  Ry  March  .... 
Detroit  United  Ryu  tit  wk  Apr 
Duluth-8up.  Traot...  d  wk  Apr 
East.  Ohio  Tra'tlon..  December 
Elgin  Aurora  <fe  Sou.     Mareh  ... 

Galveston  Oily February. 

Harrlsburg  Traction  January... 
Havana  Ele«.  Rv.  Co  Wk  Apr.2t 
Internat'l  Tract.  Co. 

8ystein  (Buffalo)...  March 

Jacksonville  Eiec.Co.   February 

KnoxvLUe  Traction..   March 

Lake  Shore  Eiec  Ry     HVbrnary  . 

>.ehigh  Tr»oMon..         March 

Lehigh  Val.  Trac.  Co. 

Street  Ry.  Dep Maroh 

Eleotrlo  Light  Dep    March 

Lexington  Ry March 

Mad.  <WlB.)TraotiOD    March 

Met.  West  81do  Elev..    viiimh 

Mil.  Eleo.  Rv.  ALL  Co    March 

Mil.Lt.Heat&Tr.Co   March 

Aiomreai  outlet  Kv  March.... 
Mask.  Tr.&  Light.  Co. 

Street  Ry.  Depart..   March 

Eleotrlo  Light  Dep    March 

Gae  Department...    ->aroh..... 

New  Lonuon  8t  Ky      Maroh. 

Nor.OhloTr.&Lt.Co    Maroh 

Northwestern  Kiev..  March.  .. 

Oakland  Trans.  Cons  Maroh 

Olean  St.  Railway . .     March 

Orange  Co.  Traction    March 

Philadelphia  Co Maroh 

Affiliated  Corpor's    March 

Pottsv.  Union  Tract   January... 
Pueblo   <fe  Suburban 
Traot.  &  Llght'g  Oo.  February 

Rys  Co. Gen.- Roads.  March 

LlghtOo's March 

Roohester  Railway  . .  Maroh 

Rockford     Belolt    <fc 

Janesville Maroh 

8t.  Joseph  Ry.  Light 

Heat  <fe  Power January.. 

'Maroh..... 


Our'n  t 
Tear. 

~~9~ 
92,888 

4.39b 
16,97ft 

5.177 
1385ft 
37,851 

86,262 
2,977 

215.208 
31,54e 
14.359 
8  34'/ 
75,916 
12, 4li 
12,112 
32,824 
16,28s- 
38,35i 

t!27,743 

295,916 

17,802 

21,02V: 

32,030 

9,781 

60,636 

12.69P 

21,081 

6.20 

180,911 

236,4*8 

27,-<92 

171,902 

5,609 

2,99' 

3,99) 

3,995 

61,609 

108,609 

88.526 

6.370 

6.66? 

429,660 

982,649 

11,988 

34,988 
21.209 
1.922 
100,051, 

9,783 


Prev'u* 
Tear. 


Jan.  lloljaten  Date. 


Ourrem 
Tear. 

■ 

264,541 
47,597 
48,763 
14.59/ 
36,034 

101,38.3 

180.474 

9.27r 

615.84f 

83,7/9 

380<* 

22  .-35 

l,145,90f 

167,6^8 

1»2,2*2 

96.100 

31,072 

38.352 

1128,49: 

859,47- 
35.407 
89,048 
66.77H 
28.254 

164,844 
40,981 
67,49  i 
18,195- 

51S.    Si 

698.070 
81,318 

485,845 

17,291 

10.52'. 

I3.84t 

11.239 

175,09, 

812,28 

245,109 

17,243 

18.09 


80,502 

3.850 
14.610 

4.650 
11,216 
33,540 

78,378 

3.042 

194.070 

1 22,071 

13.600 

8  8?«' 

66,006 

9,359 

13,025 

30,53  S 

8,862 

31.947 

t22.794 

260,730 
12,927 
15,865 
24,621 
10,039 

43,330 
12,501 

15,508 

5,416 

163.  44 

215,60^ 

23,004 
166,876 

5,857 

2,478 

3.064 

4,049 

51,204 

101,311 

76,699 

3,994 

6.0,9 
384,708  1,422.07: 


781,519 
12,03ft 


17,460 

1,630 

91,678 


St.  Louis  Transit. 
Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
South  Side  Elevated. 
Springfield  (111.)  Con. 
Syracuse  Rap.Tr.  Ry . 
Tol.  Bowl.Gr.A  Bo.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford). 
Union  Trac.  of  Ind.. 
United  RR's  of  San 

Francisco Maroh 


45  208 
568)731  500,117 


March 111,000 

March  ....  136.383  124,495 

15,746     13,44 

63.352     60,253 

22,434     19,146 

127,012111, 174 

36,o=>9   80.H2 

71,373 
25.095 
82,638 


February  . 

vlaroh 

March 

March  .... 
Wk  Apr.25 
3d.  wk  Apr 

Maroh 

March 


59.870 
23.110 
73,53t 


...  1497.947  473.346 


2,607.96b 
11.98* 

73,509 

57,266 

6,099 

296,9i» 

26,04- 


fremout 
Tear. 

229  835 
3Q,72ft 
42  2<0 
12  863 
31,691 
86.948 

164.209 

•       9.503 

548.81' 

t57,<  84 

33  "62 

23  2  m 

1,0*5,3-9 

13 ',7.0 

15  2,HOh 

87  8^5 

18.V  2 

3l.»47 

1365,800 

748.069 

26,567 
4*. 430 
54,3*8 
28,929 

133, 40" 
38.6  4 

43.S8/ 

15,757 

456.141 

6^4.20=) 

67,-19 

445,5c  0 

16,935 

8,407 

8,864 

11.545 

141, 1^3 

28^,091 

204.267 

11,222 

16.562 

1.256, H20 

2,279,074 

12,035 


4H  361 

5  44- 

263,959 


45,20-1      

1.573.263  1,380.251 


312.8871 
394.593 

32  4481 
186,703 

61,238 
367,654 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week,  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  Is,  we  print  each  week  all  the  returns  received 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnisning  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  April  18, 1903.  The  next  wil>  appear 
In  the  issue  of  May  33, 1003. 


358,294 
•/6.9   8 

171,-73 
51.M2 

826,238 

978*22*6 

66.158 
202.092 


nuiTArt  Trac.-(Alb.)    viaroh 129,136  114,974 

Washington  Alex.  & 
Mt.  V.  Rv  Oo February  .     ifi.ioo    l4.2«ol       82.327 


1,134.976 

74,473 

225,539 


1,415.935  T,28i,595 
876,910      844.910 


29.?S28 


I  IUobd  aiu 


t» .vLJcrtioa  ^wiiou 


n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  4  Port 
Huron  Shore  Line  and  the  Sandwich  Wine's jr  &  Amherstburg  Ry. 
t  Figure s  for  1902  oover  only  the  Clev.  Elyria  &  Western  Ry.  Co. 
t  Spanish  sliver. 


Itoads. 


—  a  rosy  Earnings.  K el  Earnings. , 

Cum  nt      Previous  Current      Previous 

1  (  or.                1  ear.  I  I  '//'.                )  ear. 
s                     $ 


CrossfnBt.  Ry.  (Bufl.)b— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

125,462 
863.800 

92,478 
426,416 

57,654 
167,929 

21,586 
182,734 

Duluth-Sup.  Trac. Feb. 
Jan.  1  to  Feb.  1+ 

89.747 
83.434 

33.419 
70.121 

12.824 
27.598 

12,639 
26,182 

Klmlra  Water  L'ht  &  RR.- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  81 

-(Street  Railway  Department  only.) 
40.266           36,  »-()9             9.87a 
134,969        120,427          37,961 

6,673 
24,109 

International  Tract.  Oo. 
ByHtem(Buiral<>)b  Mar. 
Jan.  1  to  Mar.  31 

295,916 
859,473 

260,730 
748,069 

125.622 
364,566 

107,746 
809,605 

Mlddlet'n  <fe  Gosh.  Eleo.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

7.457 
35,222 

7,114 
36,129 

def.  6  24 
3,398 

def.1,868 
3,195 

Rcckford  Beloitife  Janes- 
ville  Mar. 

9.7«3 
26,048 

4.546 
12.396 

Jan.  1  to  Mar.  31 

^yraouse  Rap   rr.bMar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

€3,352 
186,703 
555,876 

60,253 
171,973 
515,511 

27  254 

79,796 

245,900 

26,646 

74,701 

229,953 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
vorplus  or  deficit  above  or  below  those  charges. 

. — int..  Rentals,  dr. — .  i—Bal.of  NeiEam'g8.-~, 
Current       Previous        Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Orosst'wn  8t.  Rv.  (Buft.)— 

Jan.   1  to  Mar.  81....  44,115  43.354  *1 4,333 def.*21,054 

July  1  to  Mar.  81....  133.47>J  138,783  *36.649    def.*3,H3 

Elmlra  Water  L'ht  &  RR.  -  (Street  Railway  Department  only  ) 

Jan.  1  to  Mar.  31 11,744  11.0/5  del.'/.osb  def.*4,032 

July  1  to  Mar.  31  ...  35,396  32,671  *3,405  def.*7,568 

International  Traot.  Co. 

System  (Buflhio).. Mar.  130.S62  124,587  def  5,240  def.16,841 

Jan.   1  to  Mar.  3 1 378,304  373,632  def.13.7i8  def.64,027 

July  1  to  Mar.  81 135.7426  m636,365 

MiddlHt'nA  G  'Mi  Eleo.— 

Jan.  1  to  Mar  31....  274  194  def.*S38  def.*l,914 

July  1  to  Mar.  31 2,806  4,928  *845  def.*l,433 

Rocbford  Belolt  <fe  Janes- 
ville  Mar.  2,500          2,046          

Jan.  1  to  Mar.  31 7,500         4,896         

*  Inoludes  other  income. 

in  Covers  period  of  the  Pan-American  Exposition. 


ANNUAL  REPORTS, 

Annual  Reports. — The  following  is  an  indez  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  root. 

General  Electric  Co 917,  92-t 

Orand  Trunk  Rv.  of  Canada D16 

llunt.cS  Broad  Top  Mountain  RR. 

\  Ooal  816 

Lake  Krle  &  Western 916 

lVnnsvivanla  Steel  Co.  Of  N.  J 817 

Strket  Railways—  Pace. 

ChicnKO  City  Railway 478 

Louisville  Railway 477 


Strket  Railways—  Page. 

Macon  (Ua  )  Kallwuy  &  I.ieht 750 

Metrop   West  Side  El.  of  Chicago.  SOB 

North  Jersev  »treet  Ry H62 

St   Lou  s  Transit     750 

Sao  Paulo  Tramway  L.  A  Power..  917 

United  RR's  of  San  Franolsco 917 

United  Kys  &  Klec.  of  Baltimore.  708 
Wasningtou  Ry.  &  Electric 703 


American  Can  Company. 

( Report  for  year  ending  March  SI,  1903.  J 

At  the  annual  meeting  on  Tuesday,  President  P.  A.  Ass- 
mann  said  in  substance: 

The  Inventory  has  been  taken  on  tne  basis  of  oost.  The  company 
does  not  owaanv  money  except  for  current  accounts,  and  discounts 
all  Its  bills  and  is  In  good  Uaauoial  condition. 

The  oompany  originally  took  over  123  plants.  To-day  It  is  operat- 
ing In  36  oan  factories  and  three  machine  shops.  In  addition  it  has 
erected  two  detinning  plants,  one  of  whtoh  Is  now  in  successful  opera- 
tion, and  the  other  will  oommenoe  shortly.  It  has  made  preparation 
to  olose  up  live  more  oan  faotorles  and  one  or  perhaps  two  machine 
shops,  and  It  will  then  operate  31  oan  faotorles,  one  or  two  machine 
shops  and  two  detlunlng  plants.  The  oompany  has  strio  ly  adhered 
to  Its  polioy  of  expending  its  earnings  in  the  concentration  and  de- 
velopment of  its  plants. 

There  have  been  charged  to  new  construction  and  Improvements 
during  the  fiscal  year  $1,441, 470.  and  a  large  sum  of  money,  upwards 
of  $1,000,000,  has  been  oharged  to  operating  expenses  for  the  concen- 
tration of  its  plants.  The  necessity  for  these  extraordinary  expenses 
has  now  praotloally  oeased.  Had  not  this  amount  of  $1,000,000  been 
oharged  to  operating  expenses,  the  earnings  of  the  oompany  woald 
have  been  $1,886,711.    The  volume  of  the  produot  manufactured   and 
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marketed  by  the  oompany  has  been  considerably  in  exoess  of  that  of 
the  previous  fiscal  year;  and  had  the  company  delivered,  as  it  did  in 
the  previous  year,  ab;>ut  9 1 .500.000  worth  or  packers'  cans  in  Decem- 
ber, January.  February  and  March,  and  had  the  oompany  received 
the  same  average  price  for  its  product  as  it  did  during  the  previous 
fiscal  vear,  the  sales  would  have  been  about  $17, 000. 000,  against 
about  $24,000,000  for  the  same  period.  The  trade  con dltons  for  the 
near  future  are  enoouraging.  The  company  has  a  very  satisfactory 
quantity  of  business  on  its  books  at  remunerative  prices. 

The  results  for  the  year  ending  March  31,  1903,  and  the 
balance  sheets  of  March  31,  1903  and  1902,  were  as  follows  : 

SALES,  PROFITS,  ETC. 


Net  sales $32,076,394 

Material  consumed  ...$14,492,630 
Direot  and  gen'l  cost  of 
production,  exolusi^e 
of  materials,  but  in- 
cluding all  labor,  sal- 
aries and  expenses  of 
disman'ling.  central- 
izing and  lemodellng 

factories 8.655.321 

Malnten'ce  and  repairs  340,949 
Insurance  and  rents...  292,640 
Power,  heat  and  light..      296,4'S7 

Stable  and  teaming 18\954 

Misc.  factory  expenses      249,131 


Total  cost $21,513,086 

Value  of  product 22,455,837 


Other  profits— 

Re  sales $10,565 

Dlsoounts  on  purchases  125.809 

Rents  received ,...  16,193 

Interest  received 51,640 

Miscellaneous 34,390 


Other  expenses— 
Dlsoounts  on  sales. 

Interest  paid 

Advertising 

Patents 

Taxes 

Miscellaneous 


$1,181,349 

$99,576 
19,832 
18,593 
16.3^8 
88,4  84 
51,776 


$294,638 
Net  profit  for  year $886,711 


Faotory  profit $942,751 


BALANCE  SHEET  MARCH  31. 


1903. 


1M>2 


Assets- 
Plants,  real'estate. 

patents  etc 75.2fl8.083  7&,2fi6,3?S) 

Improvements    ...  1,808,3  9  3«6.h]h 
Oih.  invest,  ii  ems.  l,ou9,4S9    1,00m  9 

Cash l.PSf.291  l.OTS.TSg 

Bills  &  acc'isreo..   1,4*8.214  1.4*7.02* 

ilercn.  inventory.  5.1*1,W01  5,841,885 


Total. 
-V   75,  p.  10S3. 


88.365,268  85,037.385 


1903.  1P02. 

Liabilities—  $  $ 

Preferred  stock... 41, 233,310  41,233,300 
Common  gt..ck....41,231J,30i>  41,233,^00 
Mortg'es  assumed.  118,000;  llfl.'OO 
Ac  ounts  payable.  1,193,3 -3  6  6,22i 
Surplus 2,662,*76    1,775,561 


BALANCE  SHEET  DEC.  31,  1902. 


Total. 


...86.366,268  85,037,385 


Mexican  Telegraph  Company. 

(Report  for  the  year  ended  Dec.  31, 1902,  J 

President  James  A.  Scrymeer  says  : 

The  surplus  at  the  end  of  the  past  year  amounted  to  $1,181,533  84. 
The  estimated  addition  to  surplus  for  the  present  quarter  (partly 
estimated)  after  providing  for  the  regular  dividend  is  »d0.395.  After 
May  1  next  the  official  address  of  the  company  in  New  York  will  be 
No.  66  Broadway. 

The  results  for  the  calendar  year  1902  and  the  balance 
sheet  of  Dec.  31  follow  : 

BUSINESS  FOB  1902. 

Gross  reoeipts $456,006  I  Net  receipts $349,193 

Operating  expenses 106,813  |  Dividends  (10  p.  o.) 191,260 

Net  reoeipts $349,193  |        Addition  to  surplus. .$157,933 

BALANCE  SHEET  DEC.  31,  1902. 


Asiets— 

Plant 

Cash 

Investment: 
Central  &  80.  Am.  Tel 
Oo.'s    stock     ($291,' 

4CO)  cost 

BR.  bonds  (par  $725,- 
000)  cost 

Treasury  stock,  at  par.. 

B.  8.  "Mexican" 

Spare  oat>ie 

Sundry  debtors 


$ 
1.855,164 
205,117 


251,386 

761,768 
87,400 
35,482 
30,928 

115,322 


Total  assets. 
-V.  62,  p.  682. 


.3,342,567 


Liabilities—  $ 

Capital  stock 2,000,000 

Earnings  invested  in  im- 
provements       31,654 

Profit    from     sales      of 

treasury  stock 38.493 

8undry  creditors 48,071 

January  dividend 47,815 

Surplus  revenue 1,181,534 


Total  liabilities 3,342,567 


A  siets—  $ 

Property  and  mines 7,614,448 

Improvements,  develop- 
ments and  explora- 
tions to  be  charged  to 
future  operations 360,478 

Inventories 591,255 

Cash,  ledger  aosounts 
and  bills  receivable...    936,335 

Instalments  on  capital 
stock,  due  March  1  and 
June  1,1903 172,675 


Total  assets. 
-V.  75,  p.  397. 


.9,675,101 


Liabilities—  $ 

Preferred  stock 1 ,030.000 

Common  stock 4.120,000 

Bonds 2.500,000 

General  reserve. ..    750,000 

Pay-rolls  &  aca'ts  pay'ble     85.427 
Coupons  not  presented.  375 

do  due  Jan..  1903.  75.000 
Dlv.  2%onpref..Jan.,'03.  20.600 
Div.  3%onoom.,Apr.,'03.  113,865 
Reserves  for  deprec,  <feo.    511,774 

Fire  insurance  fund 15,000 

Profit  and  loss 453,149 


Total  liabilities 9,675,191 


Nora  Scotia  Steel  &  Coal  Company,  Limited. 

(Report  for  the  year  ended  Dec.  SI,  1902,  J 

President  John  F.  Stairs  says  in  substance :    ' 

New  Stock.— The  $1,030,000  of  the  issue  of  $1,910,000  of  the  com- 
mon stock  which  in  August  last  had  been  underwritten  and  was  then 
offerred  to  the  shareholders  at  par  was  all  taken  up.  The  options  to 
pay  up  in  full  on  Deo.  1  were  exercised  by  a  large  number  Prao 
tloaliy  all  the  calls  upon  the  baianoe  have  been  promptly  met  and  it 
is  expeoted  that  on  June  1  the  whole  amount  will  have  been  paid  up. 
The  balance  of  the  issue.  $880,000.  will  t>e  ottered  in  due  time,  in  ac- 
cordance with  the  letter  of  Aug.  7  mentioned. 

Output.— The  quantities  of  iron  ore  and  ooal  mined  and  sold  and  of 
pig  iron  and  steel  sold  in  1902  were  larger  than  in  previous  years,  and 
it  is  expeoted  that  the  business  for  the  year  1903  will  show  in  most 
branches  good  increases. 

New  Construction.- As  the  shareholders  have  already  been  ad- 
vised, a  Dew  blast  furnace  and  steel  melting  plant,  coke  ovens  and  an 
iron  ore  pier  are  being  constructed,  and  two  new  ooal  mines  are  being 
opened  up  at  Sydney  Mines.  Good  progress  is  being  made  wttu  all 
these  worts  and  the  directors  expect  that  before  the  olose  of  1903  the 
earnings  of  the  oompany  will  be  increased  by  the  sale  of  the  produots 
from  at  least  Borne  of  this  new  plant. 

The  results  for  the  last  two  years  compare  as  follows  : 

1902.  1901 

Profits  for  the  vear $603,935         $508,937 

Balance  brought  forward 351,729  242,030 

Total  available $961,664  $750,967 

Deduct — 

Interest  on  bonds $J  50,000  $93,238 

Depredation  and  renewals 60  000  100,000 

Reserve  for  bonded  debt 

Dividend,  8  per  oernt  on  preferred  stock 82.400  82,400 

Dividend  on  common  stock (5>fl)  191,115  (4%)123,cO0 

Miscellaneous 25.000  

Total $508,515        $399,238 

Balance,  surplus,  oarrled  forward $453,149        $351,729 


San  Francisco  Gas  &  Electric  Company. 

(Report  for  the  year  ending  Dec.  31,  1902.  J 

President  W.  B,  Bourn  signs  the  report  which  the  directors, 
departing  from  previous  custom,  now  submit.  The  report 
says  in  part : 

Polict  of  New  Management—  Several  of  the  present  board  en- 
tered for  the  first  time  Into  the  discharge  of  their  duties  in  Jan.,  1902. 
The  first  effort  of  the  management  was  to  oonoentrate  and  harmonise 
the  oonfliotlng  interests  that  oooupied  this  field,  and  at  the  same  time 
to  modernize  and  Improve  all  plants  and  distributing  systems  of  the 
company  wi'h  a  view  of  ultimately  bringing  physical  conditions  to  a 
etate  of  the  highest  efficiency. 

Competition  -  Yonr  oompany  was  organized  in  January,  1897,  as  a 
consolidation  of  many  gas  companies  organized  prior  to  that  time. 
It  was  also  the  successor  of  the  Edison  Light  &  Power  Co.  In  1897 
<'ne  other  gas  company  occupied  a  part  of  this  field -the  Paciflo  Gas 
Improvement  Co. — operating  In  harmonious  relationship  with  your 
company.  The  electrlo  field  has  since  been  invaded  by  the  Mutual 
Electric  Light  Co.,  the  Paclflo  Power  Co..  the  Martel  Power  Co.,  the 
Central  Light  &  Power  Co.,  the  Independent  Light  &  Power  Co  .  the 
Standard  Electrlo  Co.  and  many  small  plants.  Sinoe  1899  the  Equi- 
table G»s  Light  Co.  has  entered  the  field,  and  the  Independent  Gas  & 
Power  Co.  has  erected  a  large  plant  at  Potrero,  Invading  the  Mission 
and  other  districts,  with  the  announced  purpose  of  extending  its 
mains  throughout  the  city  and  county  of  San  Frauolsno.    See  page  977. 

Physical  condition  —J.  G.  White  &  Co  of  New  York  were  invited 
to  send  experts  to  report  to  us  on  the  physical  condition  of  the  property. 
We  regret  to  say  that  they  found  that  the  condition  of  the  plants  and 
distributing  systems  left  much  to  be  desired.  Improvements,  exten- 
sions and  betterments  have  been  made,  the  results  of  which  are  best 
told  by  the  financial  operations  for  the  year. 

general  Results.— Previous  to  1901  all  gross  earnings  over  aotual 
operating  expenses  and  neoessary  repairs  and  maintenance  were 
treated  as  profits,  without  provision  for  depreciation.  Uader  present 
conditions,  which  may  beoome  worse  through  increased  oomoetltion, 
1  he  board  deems  it  neither  wise  nor  good  business  to  distribute  ita 
profits  in  the  way  of  dividends.  The  floating  indebtedness  should  be 
paid  off.  and  until  conditions  beoome  normal,  further  expenditures 
for  extensions  and  betterments  will  have  to  be  made,  out  shoull  be 
held  in  trust  for  the  shareholders  until  they  can  be  covered  either  by 
a  *crlp  dividend,  or  by  the  placing  of  stook  at  a  satisfacory  price. 
The  amount  requisite  for  all  reasonable  extensions  is  not  sufficient  to 
warrant  a  bond  issue,  and  we  may  expect  to  have  discharged  all 
existing  obligations  by  Sent.  1, 1903. 

The  earnings  for  the  year  were  $703,937,  whioh  amount  is  aooounted 
for  by  a  reduction  in  floating  debt  of  $298,845,  and  aninoreaseof 
assets,  owing  to  expenditure  in  modernizing  the  Plant?,  additions 
and  extensions.  From  the  earnings  ($703. *3-i)  there  was  credited  to 
"depreciation  and  general  contingent  f  and,"  $£37,1 01 ,  and  to  insurance 
and  accident  contingent  funds  $45,000.  We  thus  went  over  the  year 
with  net  profits  of  $421,835,  which  sum  was  added  to  surplus  profits 
held  la  trust  for  the  shareholders.  Depredation  and  general  contin- 
gent fund  was  oharged  with  $^9,663,  to  wipe  out  the  asset  of  the 
Commercial  Light  &  Power  Co.,  which  we  now  deem  valueless. 

By  accounting  on  the  same  base  of  comparison,  we  beg  to  present 
the  following  earnings  (before  allowing  for  depredation)  for  the 
calendar  years  1899-1902 : 

1902.  1901.  1000.  1899. 

$703,937  $458,439  $675,556  $808,271 

The  floating  debt  Jan.  1, 1903,  was  $370,692,  of  which  $195,000  was 
interest-bearing. 

In  1899  no  competition  existed.  The  Equitable  competition  com- 
menced in  May,  1900,  aud  in  August,  1900,  the  Independent  Electrlo 
competition  commen  ed.  Your  Equitable  cut  to  50  cents  in  a  large 
district  beoame  operative  in  August,  1901.  In  July,  1902,  owing  to 
competition  from  the  Independent  Gas  Company,  ano'her  large 
district  was  cut,  to  50  oents.  Notwithstanding  this  competition,  the 
gross  gains  of  the  last  eight  months  of  1^02  amounted  to  $162,998, 
as  aeaint  $4^2,824  for  the  last  eUht  months  of  18  '9,  when  no  compe- 
tition existed.  If  oil  contrasts  made  prior  to  l  -)02  had  not  been  in 
existenoe,  we  would  have  a  ided  the  sum  of  $108,000,  approximately, 
to  the  earnings  for  the  year  1902. 

The  gas  send  out  for  the  year  was  1,276  065,000  cublo  feet,  a  gain 
of  27-25  per  cent.  The  eleotrio  send-out  was  19,706,8  78  K  W.  H  ,  a 
gain  of  27*5  per  cent.  Notwithstanding  a  net  lose  to  the  Independent 
of  2,593,  the  number  of  gas  meters  in  use  Deo.  3 1  was  35,791,  a  gain 
of  1.528  for  the  year.  The  electrlo  consumers  Deo.  31  numbered 
5,238,  a  gain  of  952  for  the  year. 

Daring  the  month  of  January,  1903,  the  entire  business  of 
the  Pacific  Power  Company,  a  company  owned  by  the 
Standard  Eiectric  Company,  was  taken  over  and  added  to 
the  system. ' 

The  number  of  city  gas  lamps  in  use  Dec.  31, 1902,  was  5,079, 
an  increase  of  82;  number  of  city  arcs  in  use  Dec.  31,  1902, 
918,  an  increase  of  82, 

The  results  for  the  year  1902  and  the  balance  sheets  of 
Jan.  1,  1897,  and  Dec.  81,  1902,  follow : 

income  account  fob  the  calendar  teab  1902. 

Income  from  gas  department $1,179,174 

do       do     eleotrio  department...... 810,660 


Gross  income $1,989,834 

Deductions  — 

Ooal,  oil,  wages,  salaries,  etc $896,181 

Repairs  and  general  expenses 264,660 

Taxes 64,594 

Eleotrio  ourrent  purohased 28  082 

Bond  Interest 37,380 


Baianoe  before  allowing  for  depreciation $703,937 

For  depreciation  and  contingent,  aooident  and  lnsur.  funds       282,101 

Net  profits $421,836 


May  2,  1903.] 


THK    CHKONKJLK. 


971 


BALANCE  BI1KKT8  DEC.   31. 

•II. 't-'.  Jan.1,'97. 

Assets-                       f  « 

Heal    estate    and 

plant 10.01P.0t8  9.031,li!08 

1'  I  p  0  ».    ComluttS, 

lamps  St,  meters.  4.4fl*,IMW  4,011,871 

patent*  J  licenses     160.C00  160.1.00 

Krnnotilseloleotr.)      17H.To.i 

on.  ooal,  etc               &«,S67  i?4,5ui 

Cash -  

Bundry  uMOts  ...         7w.'ti|  IB.01H 

Supplies  4  tools..      104,845  100,638 
Out-     from     con- 

.-uniere   155,780  


Total I6.00u.0f:i    111,018,833 


1902,  AHD  JAN.  1,  1897. 
Dec.si.-oa. 

IahHUHu—  I 

Cuiilial  Htixtc 12,004,986 

Bonds  1  Kit. son  L. 

01 

Bind  Interest  ...         7,805 

Uncollected  divi- 
dends                5.4»7 

Wauei 

Bill!  imyul.lo 105,000 

OulstiindiiiL'  and 
susiiend'dacois.      l 

Dep'nAlns.tunds      BB8.7"? 

Sorp'na 888.179 


I  ,'«7. 
» 

1 -',700,000 

800,000 


88.9  5 


Total 15,i  0 1.0H3     1 3,018.280 


Directors.— W.  B.  Bourn  (President).  A.  H.  Payson  (Vice-President), 
George  H  Collins.  Wm.  J  Button,  J.  Downey  Harvey,  C.  OuKOOd 
Hooker,  Homer  8.  King.  Edw-ird  J.  MoOutohen,  Loala  F.  Monteagle, 
Daniel  X.  Murphy,  Rudolph  Spreokels.— V.  76,  p.  698. 

Tamarack  Mining  Company. 

{Report  for  the   year  ending  Dec.  SI,  1902. J 
The  report  of  President  A.  S.  Bigelow  and  the  directors 

says  in  part : 
The  company  produced  during  the  year  15,961,528  pounds 

of  fine  copper. 
The  profit  and  assets  and  liabilities  were  as  follows: 


Year. 

1902. 

1901. 

1900 

1899. 

189S. 

18*7. 

1896. 

1895. 


Receipts  from 
copper,  etc. 
..$.,i<4  ,907 
..  2.627.9IS4 
3,299,077 
..  2,962.099 
..  2.381,3-9 
..  2,267,341 
..  1.746,188 
..   1,515,173 


Totil 
cost. 
$1,744,599 
1.820.548 
2.099,936 
2,211,588 
1.862.S07 
1.8M.\810 
1,377.492 
1,113,008 


Net 
income. 

$197,308 
807,406 

1,199,141 
740.511 
518,882 
431.531 
360,697 
402,165 


Dividend!    Balance, 
paid.         surplus. 

$197.30»x 

1,200,000  df.392,.S94x 


1,020.000 
600,000 
480.000 
360.000 
360,000 
400,000 


179.141 
140.511 

38,882 

71,531 

8,697 

2,165 


x  In  addition,  $281,240  was  spent  for  construction  In  1901  and 
$154,876  In  1902. 


ASSETS  AND  LIABILITIES  DEO.  31. 


Assets  — 
Cash  aco'ts  reo'd  A 

(Kipper    on    hand 

(sold)    

H.AC.  RR.  bonds. 
LSup  smelt  tratk. . 
Miii.llniii;eRK.etk. 
Cash  and  accounts 

at  mine 

Supplies  at  mine... 
Wood  and  limber 

lands 


1902. 
I 


1901. 
I 


513,165  1,318,892 

PP.  O'l  99.000 

Kfl.000  10  '.UOO 

250,000  250.0^0 


91  P83 
275,195 


77.S14 
295,605 


259,135         280  419 


Total  assets.... l,618.i7S 
—V.  74,  p.  1200. 


2,421,460 


19f2. 
I 


Liabilities— 

Accounts  payable 
at  mine 211,150 

Bills  A  nco'ts  pay- 
able at  Be  ston . . .    825,812 

Balance  ox  assets..    681,966 


1901. 
I 

225,917 

1,656  00T 
539,038 


Total  liabUitles.1.618,478     2,421,460 


United  Shoe  Machinery  Co. 

(Statement  for  the  year  ending  Mar.  1, 1903. J 
No  annual  report  is  issued  aside  from  that  filed  each  year 
with  the  Massachusetts  Commissioner  of  Corporations,  viz.: 

BALANCB  SHEET  OF  MARCH  1. 


1903. 
$ 

491464 
,842.853 
,617  279 
861,587 

408,022 


1902. 
8 

453,037 
1,115.733 
3,387.310 
1,898,855 

571,332 


19C3.  1902. 

LiaMHties—                 t  8 

Capital  stock 20,65' .894  20,6  7.894 

Debts 425.H5S!  476,479 

Bal.  profit  A  loss.  3.777,4±5  2.508,953 


Assets — 

Real  estate 

Machinery 1, 

Cash  &  debts rec.  8 
Stock  in  process.  2 

Patent  rights 

Leased  nm<  h  and 

stocks  and  bonds 

In  other  ens 16,5Jfl.c49    15,639.703 

Misoel.aneous....      143,303         577,353 

Total 24,880,9.18    23.643,325        Total 24,86i),b98    23,643.325 

The  "  Bosion  News  Bureau"  ssys: 

By  adding  to  the  Increase  In  the  profit  and  loss  surplus,  as  shown  by 
this  statement,  the  amount  or  dividends  paid,  the  net  earnings  may  be 
closely  approximated.  In  this  manner  we  find  that  the  net  earnings 
for  the  year  ended  March  1, 1903,  amountod  to  $2,708,400  against 
$2,650,000  for  the  previous  1 1  months. 

The  company  has  at  present  outstanding $10.720,000 common  stock, 
npon  which  It  pays  h  p.  o.  dividends,  and  $9,900,000  preferred,  which 
receives  6  p.  o.  Dednotlnit  from  the  $2,708,400  of  net  earnings  the 
sum  of  $591,000  preferred  dividends,  there  is  a  balanoe  remaining  lor 
the  common  stock  of  $4,114,45:3,  or  jast  20  p.  a— V.  76,  p.  814,  709. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways  Co. — Status,—  A  director  says  in  sub- 
stance : 

Our  total  Investment  In  the  stock  of  the  Chicago  Union  Traotion  Oo. 
represents  only  ai>  >ut  $150. <00  and  our  lnoome  is  in  no  way 
■fleoted  by  the  dim"  ultles  attending  that  oompany  (see  V.  76,  p.  918), 
as  the  dividends  originally  paid  <in  Its  preferred  stock  were  suspended 
about  two  years  ago.  Oo  the  other  hand,  the  large  Increase  In  the 
valne  of  the  other  stocks  acquired  by  the  Amerloan  Railwavs  Co. 
three  or  four  years  since  cannot  be  readily  appreciated.  For  In- 
stance, one  property,  all  of  whose  shares  were  acquired  at  a  total  cost 
to  date,  lnoludlnu  larwe  expenditures  for  improved  and  additional 
equipment,  betterments  and  extensions,  of  not  less  than  $800,000,  Is 
now  earning  some  $125,«00  a  year  over  and  above  all  onarges— are 
turn  of  6  p  o  upon  a  market  value  of  $2, lOo, 000.  What  is  true  of  this 
holding  is  also  true  as  regards  all  the  other  stock  holdings  of  the  com- 
pany.— V.  76,  p.  751,  479. 

Atlantic  toast  Line  RR.— Exchavge  of  Bonds.—  The 
holders  of  the  Florida  Southern  and  che  Sanford  &  St. 
Petersburg  4  p.  c.  bonds  have  the  privilege  of  exchanging 
their  holdings  for  90  per  cent  of  the  face  value  thereof  in 
Atlantic  Coast  Line  consols,  interest  to  be  adjusted.  Apply 
at  the  company's  office,  No.  71  Broadway.— V.  76,  p.  918,  704. 

Aurora  Eluin  &  Chicago  (Electric)  Ry.— Completion.— 
The  company's  entire  liue,  it  is  announced,  will  be  in  oper- 
ation by  the  middle  of  May.— V.  76,  p.  479. 

Baltimore  &  Ohio  RR.— New  Officers.— The  following 
changes  in  offi  wrs  are  announced: 

Hugh  L.  Bond  [General  Attorney],  Seoond  VIoePresident  In  oharge 
of  the  legal  department;  George  L  Potter  [General  Manager],  Third 
Vloe-President  in  charge  of  the  operating  department  ;  C.  8.  Sims 
[General  Superintendent  J,  General  Manager.— V.  76,  p.  330,  101. 


Heaver  Yalley  (Pa.)  Traction  Co.— New  Stock— Purchase. 
— The  shareholders  on  April  25  authorized  an  increase  in  the 
.!al  stock  from  $1,000,000  to  $1,500  000  to  provide  for  new 
<  (jnpment  aud  extensions.     The  following  is  authoritative: 

The  Rlvervlew  Line,  a  small  traction  oompsny  In  the  Beaver  Valley 
wu  lately  purchased  by  the.  Beaver  Valley  Traction  Oo.,  thns  acquir- 
ing control  of  every  traotion  property  In  the  Valley.  The  Beaver 
Valley  Traotion  Co  has  Issued  $75,000  of  Hb  new  stock  in  exchange  for 
the  stock  of  the  Rlvervlew  Line;  the  other  $425,000  Is  held  In  tne 
treasury  and  may  protmMy  be  used  at  some  future  date.  The  Rlver- 
vlew L'ne  has  outstanding  $75,000  bonds,  dated  June  1st,  1901.  due 
June  1st,  193 1,  whloh  bonds  are  guaranteed,  principal  and  Interest,  by 
the  Beaver  Valley  Traction  Oo.— V.  74,  p.  204. 

Boland  Internrbau  Railway  System. —  Proposed  Consoli- 
dation— New  Syndicate. — W.  A.  Boland  of  81  Nassau  St., 
New  York,  who  is  in  control  of  several  electric  railway 
properties  now  in  operation  and  alno  under  construction 
between  Detroit  and  Chicago,  has  recently  made  an  import- 
ant acquisition  to  his  operations  in  Michigan  by  forming  a 
new  syndicate  composed  of  some  of  the  strongest  financial 
men  in  the  countrv,  among  whioh  are  Wro.  Halls  Jr.,  Vice- 
President  of  the  EUnover  Natl.  Bank  of  New  York,  W.  N. 
Coler  &  Co.  of  New  York,  N.  S.  Potter  of  the  Jackson  City 
Bank,  Jackson,  Michigan,  and  W.  N.  Coler  Jr. 

The  road  now  under  construction  from  Jackson  to  Battle 
Creek,  in  which  Spitzer  &  Co.  of  Toledo  and  New  York  are 
largely  interestad,  will  be  in  operation  by  the  1st  of  May,  and 
it  is  intended  by  the  new  Boland  Syndicate  to  complete  the 
road  now  under  construction  from  Jackson  east  to  Ann 
Arbor,  Plymouth  and  Detroit.  Under  this  section  is  to  be 
consolidated  the  Jackson  &  Suburban  Traction  Co.,  the  Wolf 
Lake  Ry.  &  Resort  Co.,  the  Jackson  &  Ann  Arbor  Ry.  Co.  and 
the  Detroit  Plymouth  &  Northville  RR  Co.  Traffic  arrange- 
ments have  already  been  perfected  with  the  Jackson  &  Battle 
Creek  Traction  Co.,  and  by  Jan.  1st  a  continuous  line  from 
Detroit  to  Battle  Creek  will  be  in  operation,  a  distance  of  122 
miles. 

The  road  is  being  built  on  private  right  of  way  outside  of 
th«  cities  and  villages  with  a  regu'ar  steam  railroad  bed, 
using  the  third-rail  construction.  It  is  claimed  by  the  parties 
interested  that  it  will  be  one  of  the  most  modern  interurban 
roads  that  has  ever  been  constructed,  and  it  is  expected  to 
carry  out  Mr.  Boland's  original  idea  and  extend  the  line  to 
Chicago,  which  will  make  a  total  distance  of  285  miles. 

Brooklyn  &Rockaway  Beach  RR.— Foreclosure.— The  Peo- 
ple's Trust  Co.  of  Brooklyn,  as  mortgage  trustee,  has  brought 
suit  to  foreclose  the  $850,000  first  mortgage  of  1891,  the  in- 
terest on  which  has  been  in  default  since  November,  1899. — 
— V.  75,  p.  1853. 

Chicago  Burlington  &  Qaincy  RR. — Application  to  List.— 
The  company  has  applied  to  the  New  York  Stock  Exchange 
for  authority  to  list  $3,904,000  additiona  Illinois  division  Z% 
per  cent  bonds,  making  the  total  to  be  listed  $41,000,000.— V. 
76,  p.  265. 

Cincinnati  &  Columbus  Traction  Co.— New  Enterprise. — 
This  company,  incorporated  in  Ohio  in  January,  19u3,  with 
$2,500,000  capital  stock,  in  $100  shares,  of  which  one-half  is 
5  p.  c.  cumulative  preferred,  has  under  construction  a  trolley 
line  which  is  projected  to  run  from  Cincinnati,  Ohio,  to  Hills- 
boro.  Obio:  total  length  of  line  55  miles.  The  President  is 
H.  H.  Huffman;  Secretary,  R.  Swing;  Manager,  P.  Swing; 
Treasurer,  H  Burkhold.    There  are  no  bonds  outstanding. 

Cincinnati  (0.)  Traction  Co.— Curative  Act  Unconstitu- 
tional.— At  Cincinnati  on  April  28  the  Superior  Court  held 
unconstitutional  the  curative  Act,  which  was  passed  last  Fall 
to  strengthen  the  fifty-year  franchise  granted  under  the 
Rogers  law  that  had  been  declared  invalid.— See  V.  75,  p.  665. 

Colombns  Kinkora  &  Springfield  RR.— Successor.— See 
Kinkora  &  New  Lisbon  RR.  below.— V.  73,  p.  899. 

Colombns  London  &  Springfield  Ry.— Listed  in  Cleve- 
land.— The  Cleveland  Stock  Exchange  has  listed  this  com- 
pany's $1,500,000  bonds,  $1,500,000  preferred  stock  and  $1,- 
000,000  common  stock.  The  $1,500,000  of  preferred  stock  was 
authorized  by  the  shareholders  on  April  24th,  the  same  to 
bear  non-cumulative  interest  at  5  per  oent  until  1906  and  6 
per  cent  thereafter.— V.  74,  p.  986. 

Colnmbns  (0  )  By.— Holding  Company. — An  agreement,  it 
is  claimed,  has  been  reached  for  the  organization  of  a  holding 
company  which  shall  control  the  Columbus  Ry.  Co.  (See 
Street  Railway  Supplembnt,  p.  28)  and  the  Columbus 
Edison  Co.  (See  Chronicle,  V.  74,  p  682.  1857).  The  new 
company,  it  is  rumored,  may  guarantee  full  dividends  on  the 
$3,600,000  (5  p.  c)  preferred  stock  of  the  Columbus  Railway, 
aud  dividends  on  its  $3,000,000  common  stock,  beginning  July 
1,  1908,  as  follows:  8  p.  c.  for  two  years  and  4  p  o.  for  one 
year  aud  5  p.  c  thereafter.  The  stock  of  the  Columbus  Edi- 
son Co..  consisting  of  $550,000  (6  p.  c.  cumulative)  preferred, 
and  $450,000  common,  will,  according  to  the  reports,  receive 
a  similar  guaranty.  The  Columbus  Eiison  Co.  has  guaran- 
teed $750,000  bonds,  viz.,  $45<>,000  Columbus  Electric  Co. 
first  gold  6s.  du^  in  1922,  and  $300,000  Colunnus  Edison  Elec- 
tric L'ght  Co.  first  gold  5s,  dua  in  19l9.  Tne  bonds  of  the 
railway  company,  aggregating  $5, 180,000.  are  described  in 
the  Street  Railway  Supplement.  E  W.  Clark  &  Co.  of 
Philadelphia  inform  us  tnat  ''taere  is  no  information  to  be 
given  out  at  the  present  time  in  regard  to  the  matter  re- 
ferred to."— V.  76,  p.  157. 

Detroit  Plymouth  &  Northville  (Electric)  Ry.— Consoli- 
dation.—See  Boland  Interurban  Railway  system  above. — V. 
72,  p.  1135. 
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Detroit  Southern  Ry.— Stock  Increase. — The  stockholders 
will  vote  Ju'v  Tth  on  a  proposition  to  increase  the  common 
stock  from  $10  500.000  to  $16,000  000  and  the  preferred  from 
$6,500,000  to  $10  000,1)00.  No  immediate  issue  of  trie  stock  is 
contemplated.  The  stock  will  be  used  in  part  to  provide 
funds  to  build  a  bridge  over  the  Oaio  River  and  for  the 
building  of  branch  lines. — V.  75,  p.  1145. 

Da  Bois  (Pa.)  Electric  *  Traction  Co.—  Bonds  Offered.— 
Fairman  &  Co.  of  Philadelphia  are  offering  at  102^  aad  in- 
terest $300,000  collateral  trust  5  p.  c.  $500  gold  bonds  dae 
May  1,  1932.  but  subject  to  call  at  any  time  at  lOo;  interest 
payable  May  1  and  November  1  at  Kn  ckerbocker  Traat  Co., 
the  mortgage  trustee,  New  York  City.  Capital  stock  author- 
ized and  issued,  par  value  $100,  $300,000;  first  mortgage 
boDds  authorized  and  issued,  $300,000. 

Clarence  B.  Wisner.  Secretary  and  General  Manager,  under 
date  of  Feb.  1,  1903,  says: 

The  oompany  was  organized  [Nov.  15. 1901]  under  the  laws  of  New 
Jersey.  In  acquiring  the  stock  and  bonds  of  tbe  Da  B  >is  Eleotrio 
Company  and  the  Da  Bols  Traction  Company  [owning  1*8  miles  of 
track  In  Du  Bois  and  building  2^  miles  to  Falls  Greek],  8  142,0  JO  was 
used,  and  within  the  past  year  $44,000  was  spent  for  rolling  stock, 
equipment  of  road  and  power  plant,  etc.,  and  ids  proposed  to  SDend 
$114,000  for  extensions,  etc  The  railroad  an  I  lighting  franchises 
are  perpetual  and  exclusive,  and  the  road  will  run  on  private  right-of- 
way  between  Du  Bois  and  Falls  Creek,  owned  in  fee  simple.  The 
Eleotrio  Oompany  has  a  ten-year  lighting  oontraot  with  the  Borough 
of  Du  Bois,  and  is  arranging  with  Falls  Creek  to  light  that  borongh. 
The  construction  of  the  road  is  on  the  standard  steam  railway  specifi- 
cations. Gross  earnins  of  the  properties  for  the  year  ended  Jaue  30, 
1902,  $33,393,  and  for  half-year  ended  Dao.  3  l,  H02.  $20,136.  The 
estimated  gross  earnings  for  the  first  year  of  the  completed  property 
are  860,000.  with  net  earnings  of  $27,000. 

Directors— Ulysses  D.  Eddv  (President  American  Sewer  Pipe  Co.). 
President;  Henry  F.  Crosby," Treasurer;  Clarenoe  B.  Wisner,  Secretary 
and  General  M&Dazei:  Thomas 8.  Coolldge,  George  W.  Marlor  and  A. 
L.  Wisner.  all  of  N«-w  York,  and  M.  I.  MoCrelght  of  Da  Bole,  Pa.  Main 
office,  25  Broad  Street,  New  York. 

Taere  are  $46,508  of  underlying  bonds  whioh  are  payable 
on  demand  and  which,  we  are  informed,  will  be  soon  retired, 
$50,000  of  the  new  issue  being  reserved  for  that  purpose. 

EastoH  Consolidated  Electric  Co. — Payment  on  \cciunt 
of  Rental.— Qi  the  semi-annual  payment  of  $22,500  (5  p.  c  ) 
on  stock  which  is  guaranteed  by  the  Letngh  Valley  Traction 
Co.,  but  which  was  not  paid  on  March  1  when  due,  $12,500, 
it  is  stated,  has  been  received  in  instalments,  and  at  the  pres- 
ent rate  it  Is  thought  the  entire  amount  will  be  met  by  Jane 
1.— V.  76,  p.  653. 

Findlay  Fort  Wayne  *  Western  &y— Foreclosure.—  At 
Toledo,  on  April  25,  Judge  Wing,  of  the  United  States  Court, 
entered  an  order  for  the  foreclosure  sate  of  this  property; 
upset  price  $250,000,  The  sale  will  give  the  Cincinnati  Ham- 
ilton &  Dayton  a  clear  title.— V.  75,  p.  1202. 

Florida  Southern  RR.—  Merger,  Etc.—  See  Atlantic  Coa9t 
Line  RR.  above  and  V.  76,  p.  918.— V.  76,  p.  48. 

Fort  Dodge  (Iowa)  Light  &  Power  Co.— Bmds  Offered.— 
MacDonald  McCoy  &  Co.  of  Boston  and  Chicago  offer  at 
par  and  interest  $75,030  Fort  Dodge  (la.)  Lit?ht  &  Power 
Co.  first  mortgage  5  per  cent  gold  bonds.  The  advertise- 
ment on  another  page  says: 

The  company  owns  a  perpetual  gas  franohise,  and  the  street  railway 
and  eleotrio  lighting  franchises  are  exclusive  and  run  for  periods  of 
twenty-five  y^ars  from  i894  and  1898,  respectively.  This  oompany 
controls  all  the  gas,  eleotrlollght  power  and  street  railroad  business 
In  Fort  Dodge.-V.  76,  p.  211. 

Franchise  Taxation  in  New  York.— Law  Sustained.— At 
Albany  on  April  28,  in  an  opinion  written  by  Judge  Vann, 
the  Curt  of  Appeals  handed  down  a  decision,  concurred  in 
by  all  the  Judges,  affirming  the  constitutionality  of  the  Ford 
law  to  tax  special  franchises  and  the  amendments  providing 
for  the  assessment  of  this  property  by  the  State  Tax  Board. 
The  original  opinion  of  the  late  Judge  Robert  Earl  is  upheld 
in  all  particulars,  and  the  decision  of  the  Appellate  Division 
at  Albany  in  January  last  (V.  76,  p.  212)  is  overruled  so  far  as 
it  held  that  the  provision  for  assessment  by  State  officers  is  in 
violation  of  the  home  rule  principle  of  the  State  Constitution. 
See  decision  in  full  in  the  "New  York  Times"  of  Wednesday. 

The  cane  will  be  appealed  to  the  United  States  Snpreme 
Court.  W.  H.  Page  Jr.  of  counsel  for  the  Metropolitan 
Street  Railway  Co.,  says: 

The  grounds  on  whifh  the  appeal  will  be  taken  are  two:  (1)  that 
no  State  may  pass  a  law  impairing  the  obligations  of  contracts;  and 
(2)  that  no  citizen  of  the  United  States  may  be  deprived  of  property 
without  due  process  of  law.  The  precedent  on  the  oontraot  vloUtlon 
question  was  established  in  the  Dartmoath  College  case  years  ago 
We  hold  that,  since  the  railroad  oompanlea  paid  a  oertam  price  for 
the  use  of  the  etreets  of  New  York,  they  were  then  taxed  on  the  fran- 
chise, and  that  tbey  may  not  legally  be  taxed  again.  I  doubt  very 
much  if  argument  oan  be  made  before  next  fall. 

See  "Financial  Situation."— V.  76,  p.  542,  212. 

Grand  Trunk  Pacific  Ry.— Official  Statement.— See  Grand 
Trunk  Ry.  below.— V.  76,  p.  810. 

Grand  Trunk  Ry. — Extension  to  the  Pacific. — President 
Sir  Charles  Rivers  Wilson,  at  the  annual  meeting  in  London 
on  April  15,  said  in  part: 

The  Governments  and  Parliaments  of  Canada  have  wisely  given  a 
generous  support  to  the  Canadian  Pacific  Railway,  but  now  the  time 
has  arrived  when  the  means  of  transportation  are  quite  inadequate  to 
provide  for  the  enormous  produce  seeking  an  outlet  to  the  maikets  of 
the  world  and  for  the  requirements  of  the  new  population  which  Is 
crowding  into  the  territories  of  the  Northwest.  The  bo<»rd  of  the 
Grand  Trunk  Ry.  Co.  considers  that  the  neoesslty  almost  Imposes  it- 
self upon  the  oompany  for  its  own  protection  to  take  steps  for  secur- 
ing a  fhare  in  the  advantages  offered  by  the  rapid  development  of 
those  Provinces.  They  have  accordingly  caused  a  bill  to  be  prepared 
providing  for  the  oreatlon  of  a  separate  corporation  for  the  construc- 
tion of  a  railway  running  from  some  point  on  the  Grand  Trunk  sys- 
tem through  the  territories  of  the  Northwest  to  an  ultimate  terminus 
on  the  Paoiflo  Coast  (see  V.  76,  p.  810). 


The  road  will  pa«s  through  and  open  up  new  districts  at  present  un- 
reached by  any  railroad,  but  offering  eq  lal  prospects  of  fertility  to 
those  in  proximity  to  the  existing  lines,  and  powers  will  also  be  taken 
to  extend  the  road  eastward  as  far  as  Quebec  To  suoh  a  oompany 
the  Grand  Trunk,  wtihout  engaging  the  oredlt  of  its  own  sharehold- 
ers, would  bring  as  a  most  valuable  contribution  its  influence,  experi- 
ence aad  established  connections.  The  same  reasons  which  prompted 
the  Canadian  Government  and  Parliament  to  assist  the  pioneers  of 
the  earlier  enterprise  apply  in  an  almost  equal  degree  to  the  national 
undertaking  now  in  contemplation,  and  it  is  in  reliance  that  suoh  as- 
sistance and  enoouragement  will  be  forthcoming  that  the  directors 
have  announced  their  Intention  to  promote  and  support  the  proposed 
new  company.  If  terms  are  arranged  and  satisfactory  legislation  is 
obtained,  it  will  be  the  daty  of  the  dlreotors  to  submit  for  the  consid- 
eration and  deoision  of  the  shareholders  any  trafAo  or  other  arrange- 
ment whloh  it  may  be  propose!  to  enter  into  with  the  new  oompany, 
when  further  and  fuller  explanations  oan,  if  necessary,  be  a&orded. 

Guaranteed  Stock. — Regarding  the  proposition  to  increasa 
the  authorized  issue  of  the  4  p.  c.  guaranteed  stock  from 
£5,220,000  to  £10,000,000,  the  President  said  in  substance: 

For  the  last  twenty-two  years  any  money  that  has  been  requlredfor 
capital  purposes  has  been  obtained  by  the  issue  of  4  per  cent  deben- 
ture stuck.  The  credit  of  the  company  ha  largely  inoreased,  and 
there  seems  no  necessity  why  It  should  continue  to  rely  entirely  upon 
the  pre-p reference  stock.  The  proposal  tor  issuing  In  future  guaran- 
teed stook  Instead  of  4peroent  debenture  stock  is  decidedly  for  the 
advantage  both  of  the  holders  of  4  per  oent  debentures  and  also  for 
the  holders  of  the  guaranteed  stook  and  the  junior  securities.  There 
seems  to  be  misapprehension  with  regard  to  the  amount  proposed  to 
be  added  to  the  guaranteed  stook.  The  dlreotors  propose  merely  to 
substitute  this  stock  for  the  4  per  oent  debenture  stook  when  making 
an  issue.  The  practice  has  been  to  go  to  the  Canadian  Parliament 
every  few  years  and  ask  for  powers  to  borrow  by  degrees  We  are 
simply  parnulng  thi  same  plan  with  regard  to  the  guaranteed  stook, 
but  we  think  it  desirable  to  ask  foraratier  larger  amount,  so  as  to 
obviate  the  neoessity  of  going  very  frequently  to  the  Dominion  Gov- 
ernment. Another  good  reason  why  we  shou  d  transfer  our  affections 
to  the  guaranteed  stock  is  that  we  can  now  borrow  at  30  per  oent  Ions 
on  the  guaranteed  than  we  should  have  been  able  to  borrow  when  the 
board  took  offioe  on  the  4  per  oent  debenture  stock.— V.  76,  p.  919. 

Harrisbarg  Traction  Co.— Plan  Appr.  vid.—  The  share- 
holders adopted  on  April  28  by  an  overwnelming  vote  the 
plan  proposed  by  the  directors  for  the  formation  of  a  new 
company  wirh  a  capital  of  $2,100,003,  to  lease  the  present 
Harrisburg  Traction  Co.  at  a  guaranteed  rental  of  6  per  cent 
on  its  $2,100,000  stock,  to  which  amount  tbe  existing  stock 
will  be  increased  by  payment  of  a  5  p.  c.  stock  dividend.  The 
present  shareholders  will  be  allowed  to  subscribe  to  an  eqnal 
amount  of  the  stock  of  the  new  company,  the  first  instalment 
due  thereon  to  be  10  per  cent.  The  plans  include  anew  power 
plant,  new  equipment,  extension  of  lines  in  tha  city  and  to 
Dauphin,  Llnt>le?town,  Hummelstown  and  possibly  in  other 
directions.    S:e  V.  76,  p.  542. 

Hocking  Yalley  Ry.— Galled  Bonds  —Forty-two  ($42,000) 
Columbus  Hocking  Valley  &  Toledo  Ry.  Co.  Car  Trust  Series 
"A"  bonds  have  bsen  drawn  by  lot  for  redemption  at  par 
and  accrued  interest,  on  July  1,  1903,  at  the  office  of  the 
Metropolitan  Trust  Co.,  New  York  City.— V.  76,  p.  265. 

Indianapolis  &  Martinsville    Rapid    Transit  Co.  —  In 

Operation.—  Regular  through  service  from  Iod  aaapolis  to 
Martinsville  was  begun  on  April  18.— V.  75,  p.  666. 

Inter-State  Commerce  Commission. — Injunction. — Judge 
Grosscup,  in  the  United  States  Court  at  Chicago  on  April 
24,  entered  an  injunction  restraining  six  railroad  companies 
from  discriminating  against  small  shippers  in  the  Western 
territory.  At  Kausas  City  on  April  27  Judge  John  F. 
Philips  granted  a  similar  injunction  restraining  eight  other 
railroads  from  like  discrimination.  The  demurrers  in  the 
cases  of  all  these  roads  were  recently  heard  by  the  judges 
named  sitting  together  in  Caicago,  and  their  action  was 
the  result  of  an  agreement  at  that  time.  The  companies  in- 
cluded are: 

In  the  court  at  Chicago:  Michigan  Central,  Pittsburgh  Fort  Wayne 
&  Chicago,  Pittsburg  Cincinnati  Chloago  &  St.  Louis.  Lake  Shore  & 
Mlohlgan  Southern,  Illinois  Central  and  Chloago  <fc  North  Western.  In 
The  Kansas  City  court:  Chicago  &  Alton,  Chicago  Milwaukee  &  St. 
Paul,  Atohlson  Xopeka  &  Santa  Fe,  Chicago  Burlington  &  Qatnoy, 
Missouri  Pacifio,  Chicago  Rock  Island  &  Paoiflo,  Wabash  and  Chloago 
Great  Western. 

Temporary  restraining  orders  were  granted  in  March,  1902, 
(V.  74,  p.  639,  630)  at  tbe  instance  of  the  Inter-State  Com- 
merce Commission.  Since  then  the  Elkins  anti-rebate  law 
has  gone  into  force  (see  V.  76,  p.  541).— V.  76,  p.  158. 

Jackson  &  Suburban  Traction  Co.— Consolidation. — See 
Boland  Interurban  Railway  system  above. 

Einkora  &  New  Lisbon  RR. — Successor  Company.— •This 
company  has  been  incorporated  in  New  Jersey  witu  $40,000 
authorized  capital  stock,  to  succeed  the  Columbus  Kinkora  & 
Springfield  RR.  Co.,  foreclosed.  Among  the  incorporators 
are  Samuel  R«a  and  J.  P.  Green,  Vic -Presidents  of  the 
Pennsylvania  RR.,  and  C.  M.  Bunting  of  Pniladelphia. 

La  Crosse  &  Southeastern  (Electric)  Ry.— Mortgage. — A 
mortgage  has  been  filed  to  the  Newark  (N.J.)  Loan  &  Trust 
Co.,  as  trustee,  to  secure  $775,000  of  5  p.  c,  $1,000  gold  bonds, 
dated  Jan.  1,  1903,  and  due  Jan.  1,  1933.  The  company  was 
incorporated  during  1902  with  $800,000  authorized  capital 
stock,  to  build  an  eleotric  road  from  La  Crosse  to  Viroqua, 
Wis. ;  total  length  of  line  43  miles;  total  of  all  track,  47  miles. 
Contract  for  construction  has  been  let  and  work  of  building 
the  road  is  now  going  on.  The  company  has  a  perpetual  fran- 
chise in  La  Crosse;  power  house  will  be  at  Viroqua.  Officers: 

President,  Joseph  Bosohert;  Vice-President,  DavidH.  Palmer;  Secre 
tary  and  Manager,  J.  P.  Reeve;  Treasurer,  J.  B.  Taylor. 

Lake  Street  Elevated  RR.,  Chicago.— Deposits.—  The  de- 
posits of  securities  of  the  reorganization  committee  up  to 
noon  April  16  were:  Stock,  $5,500,000;  income  bonds,  $700,- 
000;  first  mortgage  bonds,  $900,000.— V.  76,  p.  864. 

Lehigh  Valley  RR.  —  Dividend  Prospects. — President 
Thomas,  referring  to  the  published  reports  that  the  company 
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may  shortly  b*-  placed  on  a  dividend  basis,  isqnotedas  saving: 

I  have  no  modinoatlon  to  express  of  the  views  littered  to  our  dock- 
holderi  at  ihe  last  annual  meeting.  I  fall  to  see  how  ai.y  diih  could 
have  Inferred  from  my  remarks  ;it  that  time  or  an\  thing  I  have  *n\>\ 
since  that  a  dividend  In  likely  to  be  deolared  at  an  early  date.  It  Is 
true  that  thr  fact  of  the  strike  mouths  having  Immediately  preceded 
them  sugu-st*  the  Impropriety  of  taking  the  olociug  eight  months  of 

the  present  fl-oal  year  as  an  average  earning  period.      The  o nany 

n»eiH  new  funds,  of  ooursc.  Every  considerable  railroad  that  Is 
abreast  of  the  times  today  need*  money.  The  question  is,  how  to  get 
It.  It  Is  perfeoty  plain  that  we  oannot  Issue  new  stock  at  present 
quotations.  On  th«  other  hand,  the  present  Is  uot  an  aupplolous  tune 
for  a  bond  Issue.    (Compare  V.  7tf,  p.  BIO,  436). 

Lehigh  Valley  Traction  Co.— See  E*9ton  Consolidated 
Electric  Co.  above.— V.  7G,  p.  705,  654. 

Mariou  (Ohio)  Street  By. -Sale.—  Col.  John  G.  Webb 
confirms  the  report  that  he  has  purchased  the  property  of 
this  company  and  the  Marion  Electric  Light  &  Power  Co,, 
the  repoiUd  price  being  $181,000.  Col,  Webb  is  Presidtntof 
the  Columbus  Delaware  &  Marion  Electric  RR..  which  will 
thus  obtain  an  entrance  into  Marion.— V.  76,  p.  919. 

Massachusetts  Electric  Companies.— Subsidiary  Corpora- 
tion.—The  Massachusetts  Railroad  Commission  was  recently 
asked  fur  authority  to  enable  companies  controlled  by  the 
Massachusetts  Electric  Companies  to  merge  with  one  another 
by  exchange  of  shares,  share  for  share,  ae  follows: 

The  LawreDoe  &  Rending  Street  Ry.  Co.  to  purchase  the  Heading 
Waken- id  A  Lvnntleld  Street  By  Co.  The  Mlddteton  *  Danvers 
Street  Railway  Co.  to  purchase  the  Haverhill  &  Andover  Street  Rail- 
way Co.  In  February  last  the  Commission  authorized  the  Reading 
Wakrtleld  &  LviiDtleld  Street  Rv.  Co.  to  issue  oapltal  stock  to  the 
amount  of  Si  90  OOO.  and  the  HaverLill  &  Andover  8treet  Ry.  Co  to 
Issue  additional  stock  to  the  amount  of  $160,000;  Increasing  their 
outstanding  stock  to  $250,000  and  $240,000,  respectively.- V.  76, 
p.  919,  all. 

Metropolitan  Securities  Co.,  New  York  City.— Call  on 
Stock,— The  second  call  of  25  per  cent  on  the  etock  subscrip 
tions,  it  is  expected,  will  be  made  within  80  to  90  days.  The 
date  for  the  payment  has  not  vet  been  determined  upon. 
The  call  will  amonnt  to  $7,500,000.  The  Metropolitan  Se- 
curities Co.  holds  the  stock  of  the  Interurban  Street  Rv.,  the 
lessees  of  the  Metropolitan  Street  Ry.  Co.— V.  74,  p.  776. 

Metropolitan  Street  By.,  New  York.— Complete  Official 
Statement.-  President  H.  H.  Vreeland,  "in  view  of  the  wide 
publication  of  misleading  and  injurious  statements  regard- 
ing the  financial  affairs  of  this  company  which  have  recently 
appeared  in  the  newspapers,"  has  submitted  these  statements 
to  Messrs.  Stephen  Little,  Farquhar  J.  MacRaeand  Haskins 
and  Sells,  Certified  Public  Accountants,  with  the  request 
that  they  investigate  them  fully  and  submit  a  report  of  the 
result  of  their  investigations  which  could  be  placed  before 
the  stockholders  of  the  company.  Their  report,  which  was 
issued  on  April  26.  will  be  found  at  length  on  pages  978  to 
980;  see  also  editorial,  page  949.— V.  76,  p.  864,  705. 

Midland  Pacific  Hj.- President.—  The  President  is  J.  W. 
Behrends  of  San  Francisco,  Cal.;  Treasurer,  A.  Feist,  San 
Francisco,  Cal.— V.  76,  p.  864. 

M  uncle  Hartford  &  Ft.  Wayne  Traction  Co.— Stockholders 
of  record  on  April  1,  1»08,  were  offered  the  right  until  May  1 
to  subscribe  to  $£50,000  new  stock  in  the  proportion  of  one- 
third  of  their  holciogs  at  $30  per  $100  share,  payable  on  or 
before  the  Utter  date.  This  will  increase  the  outstanding 
amount  to  $1,000,000,  the  total  authorized  issue.  The  pro- 
ceeds of  the  sale  are  to  be  used  in  extending  the  line  to  Bluff 
ton,  14  miles.— V.  75,  p.  290. 

Nebraska  Kansas  &  Gulf  By.— New  Enterprise.— This  com- 
pany has  been  incorporated  in  Kansas  by  the  interests  which 
organized  and  recently  sold  to  the  C  B.  &  Q  the  Iowa  &  St. 
Louis  Ry.  (See  V.  76,  p.  752,  331).  The  new  compiny  is  to 
build  and  operate  a  steam  road  from  Belleville,  Republic 
County,  in  a  southerly  direction,  through  Republic,  Cloud, 
Ottawa,  Salma,  MrPberson,  Harvey,  Sedgwick,  Sumner  and 
Cowley  counties,  Karsas,  through  the  Indian  Territory  and 
the  State  of  Arkansas  to  a  point  on  the  Kansas  City  Southern 
Ry.  rear  Foit  Smith,  Ark.,  thus  forming  a  north  and-south 
line  through  the  wheat  belt  of  Kansas.  The  road  has  been 
permanently  located  from  Belleville  to  Wichita,  and  con- 
tract for  the  ccnatruction  of  the  road  has  been  let  to  the 
Federal  Construction  Co.  of  Kansas  City,  work  to  be  begun 
at  once.  Stock  of  tne  road  will  be  issnea  at  the  rate  of  $20,- 
000  per  mile;  bonds  will  also  be  issued  at  the  same  rate,  bear- 
ing 5%  interest,  payable  semi-annually,  to  run  for  forty  years. 
The  directors  are: 

John  Lhmnert,  of  the  Illinois  Trust  &  Savings  Bank,  Chloago,  Id., 
and  the  Illinois  Sreel  Co.;  Samuel  W.  Jordarj,  President  of  the  City 
National  Bank  of  Kansas  City;  H.  F  Reddlg.  Kansas  City,  Mo.;  Mor- 
ton Woolman,  Kansas  City,  Mo.;  VVm.  Kern-tick,  Kansas  City.  Mo.; 
John  Stewart.  Oi-ncordla,  Kan.;  J.  G.  Gaflord.  Mlnne.-polls.  Kan.; 
George  F.  Wolfe,  Kansas  City,  Mo.;  James  A.  Kimball  of  esalloa,  iau, 

New  Orleans  Railways.—  President.—  The  resignation  of 
H.  H.  Pearson  Jr.  as  President  has  teen  accepted  by  the 
board  of  directors.    See  V.  76,  p.  919. 

New  York  New  Haven  &  Hartford  RE.— Sae  Rockville 
RR.  below.— V.  76,  p.  865,  752. 

North  Jersey  Street  By.— Merger  Assured. — Notice  is 
given  tt  at  the  plan  set  forth  in  the  proposition  of  Fidelity 
Trust  Co..  dated  April  9,  1903,  has  become  operative,  more 
than  three  quarters  of  the  stocks  of  each  of  the  following- 
named  companies  having  been  deposited,  viz.:  North  Jersey 
Street  Ry.  Co.,  Jersey  City  Hoboken  &  Paterson  Street  Ry. 
Co.,  Orange  &  Passaic  Valley  Ry.  Co.,  Elizabeth  Plainfitld 
&  Central  Jersey  Ry.  Co.  and  United  Electric  Co.  of  New 
Jersey.  The  time  within  which  deposits  may  be  made  under 
the  terms  of  said  proposition  has  been  extended  to  the  close 
of  business  on  May  9,  1903.    See  V.  76,  p.  919,  865,  862. 


Philadelphia  &  Leblgh  Valley  Traction  Co.-  Bondhild- 
erV  Committee.-  The  agreement  for  tne  exteneion  until 
Sept.  1  of  the  time  for  the  payment  of  the  March  ccuponH 
will,  it  is  stated,  be  void  if  the  company  makes  any  further 
defaults  in  interest  or  rentals  of  an\  properties  in  the  system. 
Tbe  bondholders'  committee  includes: 

Meeeis.  Knlnger,  Ankey  and  Trexler.  of  AUentown;  M.  N  Wllllt*  Jr., 
Assistant  Cashier  of  the  Corn  Exchange  National  Bank,  ar  d  B.  W. 
sy,  President  of  the  American  Omeut  Co.  of  Philadelphia,  and 
Mr.  Ktoh,  of  Kecb,  Mo*er  &  Co  ,  of  Brooklyn.    See  V.  7«.  p.  706. 

Pittsburgh  Carnegie  &  Western  BB.- See  Wabash  RR, 
below.-V.  76,  p.  543,  S62. 

Pittsburgh  &  Lake  Erie  KB.— New  Stock.—  The  share- 
holders will  vote  June  29  on  increasing  the  capital  stock 
from  $8, 0( '0,000  to  $10,fOO,GOO.  The  Lew  shares,  it  is  stated, 
will  be  issued  at  par  (|50)  to  stockholders  of  record,  prorata, 
to  provide  for  improvements,  inc  tiding  the  laying  of  70 
miles  of  additional  track,  making  the  road  a  four-track  line 
from  Pittsburgh  to  Youngstown.- V.  75,  p.  1308. 

RotkTllle  RK.— Sale  of  Stock.— The  New  York  New  Haven 
&  Hartford  RR.  Co.  has  purchased  nearly  all  of  this  com- 
i  anv'rf  $108, 750  capital  stock  at  $75  per  share  for  the  pre- 
ferred and  $7  50  for  the  common.  The  road  is  4J^  miles 
lorg,  extending  from  Rockville  to  Vernon,  and  was  built  in 
1863. 

St.  Lonis  &  San  Francisco  BB.— See  San  Antonio  &  Aran- 
sas Pass  Ry.  below.— V.  76,  p.  920,  866. 

San  Antonio  &  Aransas  Pass  Kj.—Sa'e  of  Road.— It  was 
announced  befoie  the  Texas  RR.  Commission  on  April  27  that 
the  sale  of  this  road,  which  is  controlled  by  the  Southern 
Pacific  Company,  has  been  determined  on,  and  that  it 
will  be  a  bona  fide  transaction,  the  Southern  Pacific  Com- 
pany, althongh  guarantor  of  the  bonds  of  the  Aransas  Pass, 
no  longer  to  control  or  interfere  with  the  management 
of  that  line.  This  fact  was  urged  as  a  reason  why  the  Com- 
mission should  not  direct  the  Attorney  General  to  institute  a 
tuit  against  the  Aransas  Pass  Company  for  forfeiture  of 
charter  as  penalty  for  issuing  $1 ,700,000  of  tbe  $18,900,000 
bonds  of  1893  without  the  authority  of  the  Commission,  and 
because  a  majority  of  the  stock  was  purchased  by  the 
Southern  Pacific  Co.,  a  foreign  corporation,  which  also  owns 
a  maj  rity  of  the  stock  of  the  Galveston  Harrisburg  &  San 
Antonio  RR,,  a  parallel  and  competing  line.  While  official 
confirmation  is  lacking,  it  is  asserted  with  considerable  posi- 
tiveness  that  the  St.  Louis  &  San  Francisco  is  the  prospec- 
tive purohaser,  arrangements  to  that  end  having  been  "prac- 
tically completed."— V.  73,  p.  1011. 

Sanford  &  St.  Petersburg  By.— Merger,  Etc.— See  Atlan- 
tic Coast  Line  RR.  above  and  V.  76,  p.  918.— V.  76,  p.  49. 

Seaboard  Air  Line.— Bond  Sale.—  This  company  has  sold 
to  a  syndicate  formed  by  Ladenburg,  Thalmann  &  Co. 
$6,000,000  of  Seaboard  Air  Line  Atlanta-Birmingham  first 
mortgage  30-year  gold  bonds.  The  bonds  are  part  of  an  au- 
thorized issue  of  $10,000,000  at  the  rate  of  $30,000  a  mile. 
Tne  proceeds  trom  the  sale  of  bonds  just  made  will  provide 
for  the  construction  of  the  line  from  Atlanta  to  Birming- 
ham, 170  miles,  and  branches,  30  miles.  The  syndicate  in- 
cludes prominent  bankers  in  London,  Paris,  Berlin  and 
Zurich.  The  price  paid  for  the  bonds  is  reported  to  have 
been  85  and  interest  — V.  76,  p.  920,  866. 

Sheboygan  (Wis.)  Light,  Power  &  By.— New  Securities.— 
The  company  has  increased  its  capital  stock  from  $20<>,000  to 
$750,000,  as  stated  last  week,  all  to  be  common  stock.  It  has 
also  inoreased  its  authorized  bond  issue  from  $300,d00  to 
$1,000,000;  date  of  bonds  April  1st,  1903,  running  for  thirty 
years,  gold  bearing  5  p.  c.  interest,  denomination  $1,000  each, 
interest  dates  April  1st  and  Oct.  1st,  trustee  Mercantile  Trust 
Co.,  subject  to  call  at  any  time.  The  present  bond  issue 
amounts  to  $800,000,  which  is  to  be  taken  up  by  the  current 
issue.  The  mortgage  covers  all  real,  personal  and  mixed 
property.  Officers  are:  President,  George  B.  Mattoon;  Vice- 
President,  Justus  S.  Stearns,  and  Secretary  and  Treasurer, 
Louis  F.  Hake.— V.  76,  p.  920. 

Southern  Pacific  Co  —  Sale.—  See  San  Antonio  &  Aransas 
Pass  Ry.  above.— V.  76,  p.  811,  752. 

Springfield  &  Xenla  Traction  Co.— Correction.— The 
Cleveland  "Finance"  says:  "The  Bushnell  syndicate  paid  a 
price  of  between  $20  and  $25  a  share  for  this  stock,  and  not 
$42  a  share,  as  was  erroneously  reported."— V.  76,  p.  920. 

Stark  Electric  Rj.— Completion.—  This  company's  entire 
line  rom  Cant*  n  to  Sebring,  O.,  via  Alliance,  was  placed  in 
( pera  ion  on  April  25th.  The  line  is  at  out  26  miles  in 
length,  and  it  was  thought  best  to  have  it  thoroughly  bal- 
lasted before  placing  it  in  service.  Materials  bave  been  con- 
tracted for  for  the  ten-mile  extension  to  Salem.  The  com- 
pany at  last  accuuuts  had  outstanding  $850,000  of  its  capital 
stock  and  $750,000  of  its  5  p.  c.  bonds. 

Tennessee  Central  BB. — President  Baxter  Resigns— Status 
of  Enterprise  — Col.  Jere  Baxter,  promoter  and  builder  of  the 
road,  has  resigned  as  President, and  will,  it  is  understood,  be 
succeeded  by  J.  C.  Van  Biarcom,  Vice-President  of  the 
National  B*nk  of  Commerce  of  St.  Louis.  In  a  long  state- 
ment published  in  the  "Nashville  American"  of  Apr.  26,  Mr. 
Baxter  explains  that  he  retires  f rem  the  Presidency,  to  which 
was  attached  a  salary  of  $10,000  yearly,  because  he  believed 
he  stood  in  the  way  of  necessary  traffic  arrangements  with 
connecting  roads.    He  says  in  part : 

The  work  which  I  had  laid  out  for  myself  ten  years  ago  was  prac- 
tically accomplished.  I  had  built  from  a  connection  with  the  South- 
ern and  Cincinnati  Southern  systems,  at  Harriman,  through  the  coal 
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fields  of  the  Cumberland  Plateau  to  the  capital  of  the  State,  affording 
to  Middle  Tenneesee  not  only  access  to  these  ooal  fields  of  luexhaist- 
lble  supply,  but  an  Independent  eastern  and  southeastern  outlet  for 
Its  products.  An  extension  northwestwardly  by  way  of  Clarks- 
vllle  to  a  connection  with  the  Illinois  Central  RR.  at  H  >pklnsvUle. 
Ky.,  was  also  within  a  very  few  months  of  completion,  with  all  neces- 
sary contracts  for  labor,  materials,  bridges,  rails,  rolling  stock,  eto 
All  flnanolal  arrangements  had  been  made,  thus  eeourlng  about  300 
miles  of  new  and  Independent  road,  costing  $8,000,000.  All  the  aid 
alor.g  the  line  which  was  obtainable  I  had  obtained.  Satisfactory 
traffic  arrangements  with  connecting  lines  at  Harriman  ha1  been  es- 
tablished, and  the  road  from  Nashville  to  that  point  was  being  oper- 
ated as  successfully  as  any  new  road  had  any  right  or  reason  to  ex- 
pect. But  at  Nashville,  our  oentral  and  Incomparably  most  Import- 
ant point,  the  old  ro*ds  were  attempting  to  bottle  us  up,  one  of  their 
principal  excuses  being  that  I  was  personally  obnoxious  to  them. 

Subsidy  Litigat  on.— The  plaintiffs  in  the  suit  to  enjoin  the 
City  of  Nashville  from  issuing  $1. 000, 000  bonds  in  aid  of  the 
road  have  filed  a  supplemental  bill,  claiming  among  other 
things  that  the  company  was  required  to  complete  tne  road 
from  Nashville  Ihrough  Davidson  County  on  or  before  March 
27, 1803,  unless  the  work  be  delayed  by  litigation,  and  that 
with  the|exception  of  the  unimportant  instance  of  the  Murphy 
Land  Co.,  no  such  litigation  has  taken  place.  (See  V.  74,  p. 
1309).— V.  75,  p.  499. 

Terre  Haute  &  Peoria  BR.— Interest  Payment.—  Judge 
Frank  E  Baker,  in  the  United  States  Circuit  Courc  at 
Indianapolis,  this  week  made  an  order  directing  the  receiver 
of  the  Terre  Haute  &  Iadianapolis  RR.  to  pay  out  of  the 
"Peoria  fund,"  derived  from  the  30  per  cent  gross  earnings 
due  the  T.  &  H.  under  the  terms  of  the  lease,  the  coupons  on 
the  T.  &  H.  bonds  dae  March,  1897,  to  Sept.,  1901,  both  in- 
clusive, or  $557,500  in  all.  This  interest  will  b9  paid  at  the 
office  of  Robert  Winthrop  &  Co  ,  No.  40  Wall  St.,  this  city, 
upon  presentation  of  the  certifi sates  of  deposit  or  surrender 
of  the  coupons.  The  interest  on  bonds  deposited  with  Drexei 
&  Co.,  Pniladelphia,  will  be  paid  at  their  office.  See  V.  76, 
p.  481,  873,  937. 

Underground  Electric  Railways  Co.  of  London.— Direc- 
tors.— The  company's  organization  has  been  completed  by  the 
election  of  the  following  directors  (1)  in  addition  to  those  (8) 
previously  announced: 

(1)  James  Speyer,  T.  Jefferson  Ooolidge  Jr.,  James  A.  Blair,  James 
H.Hyde.  L  F.  Loree,  Robert  H  MoCurdy  and  Charles  MnsworthSpof- 
ford."  (2)  Rt.  Hon  Lord  Parrer,  Major  Ernest  8t.  Clair  eemberton, 
Walter  Abbott.  Frank  Dawes.  Charles  James  Cater  8oott,  Edgar 
Speyer  and  Henry  Teixelra  de  Mattos.  Charles  T.  Yerkes  Is  Chairman 
of  the  board  of  directors. 

The  company  has  a  capitalization  of  £5,000,000,  of  which 
50  p.  c.  has  been  called  and  paid,  the  remaining  50  p.  c.  being 
subject  to  call.— V.  76,  p.  820,  544. 

United  Light,  Power  &  Traction  Co.— Incorporated.— 
This  company  was  incorporated  at  Albany  on  April  22  with 
$500,000  authorized  capital  stock,  the  directors  being: 

L.  B.  Grant.  Ashley  T.  Cole  and  C.  H.  Werner,  New  York,  and  Joseph 
B.  Mayer,  Buffalo. 

The  company  is  organized  as  a  holding  company  and  will 
take  over  the  control  of  one  or  more  companies  in  which  Mr. 
Mayer  and  his  associates  are  interested— just  what  compa- 
nies it  is  too  early  to  say.  Mr.  Mayer  is  President  and  Gen- 
eral Manager  of  the  Lima  (Ohio)  Electric  Ry.  &  Light  Co. 

United  Railways  Co.  of  St-  Louis — Detailed  Statement  of 
Finances.— Oa  pages  930  to  982  of  this  i3sueof  the  Chronicle 
will  be  found  the  official  statement  made  to  tbe  New  Yoru 
Stock  Exchange  upon  the  listing  of  tbe  company's  $5,90(1,000 
first  mortgage  5s.  This  statement  contains  full  information 
respecting  the  property,  including  its  earnings,  balance  sheet, 
securities,  etc.— V.  76,  p.  920,  750. 

Wabash  RR.— (llhe  Greater  System"— The  "Railway 
Age"  of  April  24  devotes  several  pages  to  an  article  entitled. 
"The  Greater  Wabash,"  accompanied  by  m^ps  showing  the 
location  of  the  lines  now  being  built  by  the  Gould  interests 
as  extensions  to  the  Atlantic  Coast  and  through  the  West 
Virginia  coal  regions.  Still  other  maps  indicate  the  route 
followed  in  entering  Pittsburgh  and  the  new  line  in  Toledo, 
while  a  picture  and  diagrams  give  an  excellent  idea  of  the 
great  terminal  station  at  Pittsburgh.— V.  76,  p.  812,  753. 

Wages.— Increases.— The   following   increases    in    wages 

have  recently  been  announced  or  unofficially  reported: 

Chicago  Rook  Island  &  Paoiflo  RR.,  clerks,  lnoreaae  10  p.  c;  Cincin- 
nati Hamilton  &  oayton  RR.  telegraphers,  8  to  9  p.  o  ;  Denver  &Rlo 
Grande  RR,.  engineers  and  firemen,  5  to  7*s  p.  o  ;  Erie  RFt„  passen- 
ger-train employes,  lnoreaae  7  p.  o .,  with  a  redaction  in  hours  (the 
Irtish  men  have  secured  like  concessions);  New  York  Ontario  <& 
Wettern,  engineers,  5  to  6  p.  o.  and  firemen  8  to  10  p.  c;  Union  Pa- 
cific RR.  (during  March),  frelghtmen,  lnoreaae  15  p.  c;  passenger,  12 
p.  c.  Northern  Paoirlo  Ry.  Co.,  new  scale,  percentage  of  increase  not 
stated;  Southern  Paoilio,  Western  Division,  fieightmen  16  p.  c, 
passenger  men  12  p  o  ;  Rhode  Island  (Trolley)  Co.,  Providenoe,  total 
inorease  In  pay  roll  stated  In  first  year  a9  $60,000.  Knoxvlile  (Tenn.) 
Traction  Co.,  Deglnnlng  June  1,  motormen  and  oonduotors,  after  one 
year's  Bervloe,  Inorease  i6  p.  c— V.  76,  p.  54*,  267. 


INDUSTRIAL.  ftAS  AND  MISCELLANEOUS. 

American  Bicycle  Co.— Offer  to  be  Accepted.— Judge  Kirk- 
patrick,  at  Trenton,  N.  J.,  on  April  27,  directed  the  re- 
ceivers to  accept  the  offer  of  $3,500,000  made  by  the  Reor 
ganization  Committee  for  the  personal  property  of  the  com- 
pany. See  Pope  Manufacturing  Co.  below.— V.  76,  p.  812,  544. 

American  Can  Co.— Officers.— The  following  changes  are 
announced: 

The  names  of  First  and  Seoond  Vice-Presidents  having  been  discon- 
tinued A.  H.  Atfei,  P.  Rudolph,  L.  Muenoh,  T.  G.  Grauwell  are  now 
Vice-Presidents.  D.  G  Rotd  has  been  eleotea  to  the  new  offloe  of 
Chairman  of  the  Board.  R.  H.  Ismon  is  Secretary  and  Assistant 
Treasurer,  succeeding  A.  H.  Landon. 


Dividends. — Ex  Judge  Moore  is  quoted  as  saying  that  the 
company  has  been  thoroughly  reorganized  and  is  now  on  a 
business  basis,  so  that  within  the  next  six  months  it  should 
be  proper  to  begin  payment  of  dividends. 

Report.— See  page  969.— Vol.  75,  p.  1033. 

American  Coal  Products  Co.—  Bonds.— See  Barrett  Manu- 
facturing Co.  in  V.  63,  p.  1074;  V.  76,  p.  867. 

American  Express  Co.—  Purchase.—  This  company  has 
taken  over  the  controlling  interest  in  the  Westcott  Express 
Co.,  which  transacts  a  livery  and  baegage  delivery  business 
in  New  York.  Brooklyn,  Jersey  City,  Hoboken,  Albany,  Utica, 
Troy,  Syracuse  and  Rochester,  with  a  transfer  agreement  in 
Buffalo.  The  capital  stock  consists  of  $  150,000  7  p.  c.  cumu- 
lative preferred  and  $500,000  common  stock.  See  Westcott 
Expres's  Co.  in  V.  76,  p.  653.— V.  73,  p.  1063. 

American  Sash  &  Door  Co.— Consolidation  Off. — The  com- 
pany, it  is  stated,  has  deeded  back  to  the  original  owners  the 
plants  which  went  into  the  combination,  the  promoters  hav- 
ing been  unsuccessful  in  enlisting  Eastern  capital  in  the  en- 
terprise.—V.  75,  p.  136. 

American  Smelting  &  Refining  Co.— Steamship  Co. — The 
American  Smelters'  Steamship  Co.  has  been  organized,  with 
$200,000  capital  stock,  to  operate  steamers  in  tbe  interest  of 
tbe  American  Smelting  &  Refining  C^.  (which  will  own  the 
entire  capital  stock)  between  New  York  and  other  ports 
in  the  United  States  to  Mexico,  where  the  American 
Smelting  &  Refining  Co.  has  large  interests.  Tne  smelting 
company  already  owns  several  vessels  which  are  engaged  in 
the  Mexican  service.  Coal,  merchandise  and  general  freight 
will  be  carried  to  Southern  ports  and  on  the  return  trip  ore, 
merchandise  and  general  freight  will  be  carried.  The  ves- 
sels handled  last  year  300, 0G0  tons  and  are  expected  to  handle 
a  larger  amount  next  year.— V.  76,  p  734,  550. 

Atlas  Portland  Cement  Co.  —  Increase  of  Stock. —The 
authorized  common  stock  has  been  increased  from  $6,000,000 
to  $8,500,000,  but  no  steps  have  been  taken  to  issue  the  new 
shares.  The  preferred  stock  will  remain  unchanged  at 
$1,500,000. -V.  75,  p.  136. 

Austin  (Texas)  Water,  Light  &  Power  Co.— First  Pay- 
ment.— We  are  requested  to  state  for  the  information  of  hold- 
ers of  securities  that  the  city  of  Austin  on  April  1,  1903. 
made  its  first  payment,  according  to  contract,  on  account  of 
the  judgment  against  the  city  held  by  J.  W.  Hamer,  trustee. 
Tne  proceeds  of  this  payment  have  been  applied  in  reduction 
of  the  emergency  loan  of  $62,000  recited  in  the  trustee's  cer- 
tificates, which  loan  now  stands  at  $39,500.  Interest  thereon 
has  been  paid  to  April  1, 1903.    SeeV.  75,  p.  982. 

Barrett  Mannt  actnring  Co.— See  American  Coal  Products 
Co.  in  V.  76,  p.  867;  V.  68,  p.  1074. 

Bay  State  Gas  Co. — Litigation. — Justice  Bradley  in  the 
Supreme  Judicial  Court  at  Boston  on  April  24,  in  the  equity 
suit  brought  by  the  Bay  State  Gas  Ci,  of  Delaware  against 
the  brokerage  firm  of  Lawson,  Weidenfield  &  Co.,  by  consent  of 
oounsel  appointed  James  E.  Leach  receiver  for  tbe  purpose 
of  obtaining,  if  possible,  and  holding  for  the  benefit  of  the 
rightful  owners,  the  following  securities  claimed  by  the 
plainiff,  viz.: 

50,290  shares  of  Bay  State  Gas  Oi.  of  Delaware.  $374,000  Buffalo 
City  5  p.  o.  »ras  bonds  and  $140,000  debenture  bonds  of  the  latter 
company.— V.  76,  p.  812,  437. 

Bridgeport  Brass  Co.— Stock. — The  Connecticut  General 
Assembly  has  authorized  the  company  to  increase  its  capital 
stock  from  $1,000,000  to  $2,000,000,  and  at  its  option  to 
change  the  par  value  of  its  shares  from  $25  to  $100.  G.  E. 
Somers  is  President  and  F.  J.  Kingsbury,  Vice-President. 
An  officer  writes  : 

We  have  not  made  any  Inorease,  bat  merely  got  this  permission  from 
the  Legislature  to  make  the  inorease.  provided  we  Hud  It  necessary; 
it  Is  possible  that  we  may  not  take  advantage  of  the  permission 
granted  us. 

Brown-Corliss  Engine  Co.,  Corliss,  Wis.— New  Stock.— 
The  last  instalment  on  the  $300,000  new  stock  will  be  due  in 
May,  increasing  the  total  share  capital  to  51.200,000. 

Bush  Terminal  Co.— Bonds  Sold— Official  Statement.— F. 
J.  Lisman  &  Co.,  30  Broad  St.,  having  bought  $3,500,000  of 
tbe  company's  bonds,  have  received  from  Piesident  Irving 
T.  Bush  a  letter  saying  in  substance: 

The  company  owns  adjacent  to  the  39th  Street  Ferry,  Brooklyn,  16 
olty  blocks,  whioh,togetner  with  the  land  under  water, comprises  about 
125  acres  of  water-front  property,  approximating  half  a  mile  square, 
with  a  direct  frontage  upon  a  Government  channel  40  feet  deep.  The 
improvements  oonsitttof  a  terminal  plant  of  most  modern  construction, 
inoiuding  the  largest  piers  in  the  port  ot  New  York,  a  warehousing 
plant  and  an  extensive  railway  terminal. 

The  facilities  ot  the  property  are  utilized  and  oontracted  for  by  the 
following  railroads  and  freight  steamship  lines: 


N.  Y.  Ontario  &  Western  RR. 
Erie  RR 

Lehigh  Valiey  RR. 
Central  RR  of  New  Jersey. 
Baltimore  &.  Ohio  RR. 
Del.  Laoft.  &  Western  RR. 


Prince   Lines,   to    South   Africa, 
South  America  and  Mediterra- 
nean ports. 
New  York  &  Mediterranean  SS.Co. 
N.  Y.  Cen.  &  Budson  River  RR. 
West  chore  RR. 

The  capitalization  consists  of  $7,000,000  of  stock,  of  which  $3,500,- 
000  is  outstanding  (the  balance  being  reserved  against  the  bonds 
whloh  are  convertible  into  stock),  and  an  authorized  isi-ue  of  $3,500,- 
(OO  first  mortgage  50 year  gold  bonds,  of  which  $<!,tOO,000  are  out- 
standing, the  balance  being  reserved  for  f  ature  improvements. 

Income  -  (a)  The  completed  plant  will  comprise  five  piers  each 
about  one  quarter  of  a  mile  long.  The  first  two  are  built  and  the  su- 
perstructures are  In  oourse  of  ereotion  Both  piers  have  been  rented 
10  responsible  tenants,  assuring  an  income  of  $120,000  to  #1*0,000. 
We  have  j  nst  begun  the  construction  of  a  thtid  pier,  and  negotiations 
lor  its  rental  are  well  under  way.  This  should  produce  an  income  of 
at  least  $a5,O0O.    The  entire  lnoome  from  the  five  piers  will  be  in  en- 
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oess  of  $300,000.  Theoostof  constructing  the  Bret  three  pit  in  is  al- 
ready provided  for  out  of  the  bonds  purchased  by  you. 

(b)  We  are  oonstructlng  slittwii  wumliiiuifH  lo  imunu  to  com- 
mand the  lowest  rates  of  lnsurum  o.  The  steamers  which  will  dis- 
charge at  the  plcm  are  oure  to  brlufl  a  substantial  amount  or  mi  i  cnan- 
dlse  for  storage.  We  alao  expect  to  begin  thin  spring  the  ereettou  of 
some  six  Btorv  w:irehuiiHfrt.  I  estimate  thut  the  total  warehouse  in- 
come from  the  plant  •■  now  designed  will  be  at  least  (300,000  J  e  u  ly. 

(0)  We  are  paid  by  the  trunk  lines  entering  New  Ymk  a  fixed 
amount  jut  ton  for  acting  aH  their  agents  In  eolieotliiK  West  bound 
freight,  loading  It  into  earn  and  delivering  to  thru-  terminals  In 
New  Jersey  n  New  York,  and  for  delivering  Kitst-bound  meroban* 
Ulse  at  our  terminals  to  steamers  anil  Individuals.  Tbis  depart- 
ment Is  mi  ex'einlmi  of  the  railroad  operations  of  The  Bush  Oo  ,  Li  ,  , 
upon  the  adjoining  plant  owned  b\  that  company.  I  am  oonfldent 
thatthenHtlncomeiieilv.il  irom  the  operation  of  the  terminal  rail 
road  will  be  mere  than  sullicieut  to  cover  all  Interest  charges. 

Guarantv— In  adiiitlon.  The  Hash  Oo..  Ltd..  whose  property  was 
last  assessed  for  taxation  at  more  than  $l,~>Oo,00(>,  and  whose  nei  in 
come  for  the  year  ending  Keb.  I,  1903,  ezoeeded  $140,0  0.1ms  guar 
anteed  that  the  Income  of  The  Bush  Terminal  (Jo.  from  the  first  two 
piers  ami  certain  upland  Improvements  created  out  of  the  proi 
of  the  llrst  02  OoO.OOO  of  bonds  shall  be  sufficient  to  pay  Intercut  upon 
the  first  $-.000,000  of  bonds,  insurance  upon  the  Improvements  and 
taxes  upon  the  entire  property. 

Bonds  —Only  the  rear  portions  of  the  property  oan  be  sold,  and  the 
proceeds  of  such  saes  up  to  $3o>>, 000  will  be  uned  tor  retiring  first 
mortgage  (convertible)  bonds.  The  bond,  while  an  obligation  of  a 
terminal  and  transportation  company,  has  In  addition  the  advantages 
of  a  New  York  real  estate  mortgage.— V.  76,  p.  479. 

Central  ITiiiou  Telephone  Co. — New  President.  —At  a  meet- 
ing of  the  directors  ou  April  29  the  resignation  of  Jno.  I. 
Sabin  as  President  was  accepted  and  L.  G.  Richardson  whs 
elected  in  his  place.  Mr.  Sabin  remains  a  director.  A.  D. 
Wheeler  was  elected  Chairman  of  the  board  and  Mr.  Hedge 
Anditor.  It  is  understood  that  Horace  F.  Hill  will  be  ap- 
pointed Gtneral  Manager.— V.  76,  p.  268. 

Chicago  Telephone  Co.— New  President.— At  a  meeting  of 
the  directors  on  April  29  Mr.  Sa  bin's  resignation  as  President 
was  accepted  and  Second  Vice-President  Arthur  D.  Wneeier 
of  Chicago  was  elected  to  rill  the  unexpired  term.  A.  S. 
Hibbard,  now  General  Manager,  was  elected  Second  Vice- 
President,  -V.  76,  p.  703,  384. 

Citizens'  Water  Co.,  Burlington,  Iowa.— Bond  Sale.—  The 
company  on  April  27  sold  the  block  of  |30,000  of  the  total  issue 
of  $220,000  authorized  bonds  to  local  parties  at  par.  From 
$50,000  to  $125,000  more  of  these  bonds  will  be  sold  at  varioua 
times  during  the  year.    Compare  V.  76,  p.  920. 

City  of  Chicago  Brewing  &  Malting  Co.— Refunding.  —  A  t 
a  special  meeting  of  the  stockholders  in  London  on  April  17 
the  plan  for  refunding  the  $3,166,000  of  6  p.  c.  bonds  into  30- 
year  sinking  fund  bonds  bearing  5  p.  c.  interest  was  ap- 
proved. The  holders  of  most  of  the  bonds  have  assented  to 
the  plan.  The  trust  deed  securing  the  new  issue  will  pro- 
vide in  effect  as  follows: 

Dividends  shall  not  be  deolared  which  would  reduoe  the  floating 
assets  below  the  sum  of  $1,300,000,  the  floating  assets  at  the  present 
time  being  approximately  $1,500,000.  should  the  floating  assets  be 
reduoed  below  $750,000,  then  the  trustee  for  the  bondholders  shall 
have  the  right  of  foreclosure  on  giving  three  months'  notloe,  the  com- 
pany at  the  expiration  of  this  period  to  have  twelve  months  within 
which  to  redeem.  The  proposed  sinking  fund  will  be  £  13,000  per  an- 
num, being  2  per  oent  upon  the  amount  of  bonds  as  first;  Issued.  One- 
half  of  this  will  be  met  In  the  saving  of  interest,  by  the  reduction  from 
6  to  5  per  oent  and  the  other  half  will  be  taken  from  the  earnings  of 
the  company.  Such  sinking  fund  will  oontlnue  the  same  each  year 
until  the  bond  Issue  of  the  company  shall  be  reduoed  to  £400,000. 
This  sinking  fund  will  be  cumulative  as  to  one- half  thereof,  so  that  In 
oase  the  company  shall  in  any  one  year  be  unable  to  pay  the  whole  of 
the  same,  suoh  deflolt  shall  be  made  good  from  subsequent  earnings ; 
but  as  to  the  remaining  one-half,  which  aoorues  from  reduotlon  of  in- 
terest from  t>  to  5  par  cent  the  same  shall  be  fixed.  The  refund  lng 
mortgage  will  Include  additional  property,  in  the  shape  of  real  estate 
and  Improvements,  estimated  to  be  worth,  say.  £60.000  to  £65,000, 
with  a  provision  that  snch  additional  property  shall  be  sold  from  time 
to  time  as  opportunity  affords,  and  the  proceeds  tnereof  also  applied 
toward  redemption  of  the  bonds  until  the  same  are  reduofcd  to  £400,- 
000.- V.  76,  p.  214. 

Clairton  Steel  Co.— See  Crucible  Steel  Co.  below.— V.  76, 
p.  437. 

Colorado  Fuel  &  Iron  Co.— Called  Bonds,— General  mort- 
gage bonds  issued  in  1889  by  the  Colorado  Fuel  Co.  have,  to 
the  amount  of  $40,000,  been  drawn  by  lot  for  redemption  at 
110  and  interest  en  May  1  at  the  Metropolitan  Trust  Co.,  37 
Wall  St.,  after  which  date  interest  thereon  will  cease.— V. 
76,  p.  707,  270. 

Columbus  E<l  if  on  Co.— See  Columbus  Ry.  under  "Rail- 
roads" above.— V.  74,  p.  1357. 

Columbus  &  Booking  Coal  &  Iron  Co.— Agreement 
Reached. — The  coiifliet  for  the  control  of  this  company  has 
been  concluded,  Mr.  Lathrop  of  Latbrop  &  Smith,  represent- 
ing the  eppositjg  interests,  having  agreed  to  accept  a  place 
on  the  board  of  dirtctors  and  the  Executive  Committee,  both 
of  which  are  to  be  reorganized.  Mr.  Lathrop  adviFesall 
stockholders  who  consulted  with  him  to  send  their  proxies 
to  President  Zeigler.    The  latter  says  : 

This  is  a  happy  ontoome.  and  all  parties  will  now  make  every  effort 
to  Improve  the  company's  position  and  develop  its  resonroes.  As  it  is 
now  on  a  regular  dividend  ba*ls.  it  should  assume  the  position  whloh 
is  warranted  by  the  favorable  outlook  for  its  future. -V.  76,  p.  656, 
384. 

Cramp  (William)  Sons'  Ship  &  Engine  Building  Co.- 

Plan  Approved.— The  directors  on  Apiil  30  formally  approved 
the  plan  for  the  new  $5,000,000  loan  from  the  Drexel  syndi- 
cate, and  in  connectiou  therewith  the  increase  of  the  stock 
from  $5,000,000  to  $6  2"0  000. 

Vottr.g  Trust— Directors.— The  following,  it  is  announced, 
will  be  i he  voting  trustees:  E.  T.  Stotesbury,  of  Drexel  & 
Co.,  Philadelphia;  Rich-ird  H  Rushton,  President  of  the 
Fourth  Street  National  Bank,  Philadelphia,  and  G.  F.  Baker, 
President  of  the  First  National  Bank,  New  York.  All  or 
nearly  all  of  the  directors,  it  is  understood,  have  presented 


their  resignations  for  the  purpose  of  allowing  control  by 
thu   new   interests    rapt  .    Drexel  tic    Co.,    but   no 

notion,  it  is  stilted,  will  be  t*k-n  thereon  for  the  present  and 
probably  not  until  after  the  annual  meeting,  which  has  been 
called  for  May  28.— V.  76,  p  921,  868. 
Crucible  Steel  Co.— Negotiations  Suspended.— "Pittsburgh 

While  all  official  lurorm  itlon  Is  withheld,  It  teems  oertaln  now  that 
the  negotiations  between  the  United  rttatea  Steel  Corporation  ami  the 
Crucible  Company  for  the  transfer  of  the  Olalrton  Steel  Co.  to  the 
former  corporation  are  oil  or  are  HiiHpeinled  pending  resumption  on  a 
different  hauls.  It  Is  understood  thatihe  Hteel  Corporation  was  willing 
t<>  absorb  the  Olalrton  Steel  Co.,  including  its  iron  ami  stiel  works  at 
and   Its   ore  s   In  the  Mlnne«ota  region      The  prloe 

asked  M  said  to  have  been  £18,000,000  in  Clairton  Steel  Co.  bonds 
guaranteed  by  the  Unitr-il  rttates  Steel  Corporation.  The  proposition 
Included  also  the  supplying  of  steel  to  the  Crucible  Steel  Co.  This 
proposition  was  1  loked  upon  with  d'sfavor  by  the  older  element  of  the 
company,  who  were  desirous  that  the  Steel  Corporation  should  absorb 
the  entire  Crucible  Hteel  Oo.,  bag  and  baggage.  Thla  latter  proposition 
was  not  entertained  favorably  by  the  Steel  Corporation. 

The  cist  of  the  01  air  ton  Steel  p'aut  was  in  the  neighborhood  of  $11,- 
20o,000.  Bond*  issued  realised  about  $*,ftOO  OOO,  and.  as  tin-  entire 
stock  is  owned  by  the  Crucible  steel  Co  ,  the  difference  will  oome  out 
ot  the  surplus  account  of  the  parent  company.  If  the  property  was 
sold  for  $18,000.00o,  $10,000,000  thereof  would  be  used  for  the  re- 
tliement  of  the  issue  of  the  Clairtou  Steel  bonds,  leaving  a  balance  of 
$8,000,000  to  be  applied  to  the  retirement  of  stook  —V.  76,  p.  596,  481 

Cuyahoga  Telephone  Co.— Plan.—  The  shareholders  will 
meet  May  21  to  act  on  the  readjustment  plan  which  was  out- 
lined last  week,    See  V.  76,  p.  921. 

Development  Co.  of  America.— Bonds  Offered.— The  16- 
year  six  per  cent  collateral  gold  trust  bonds  or  this  company 
are  being  offered  for  sale  by  the  American  Finance  &  Se- 
curities Co.,  5  Nassau  St.  The  last-named  company  owns 
one-half  of  the  $3,000,000  common  stock  of  the  Development 
Co.,  for  which  it  acts  as  financial  agent.  The  bonds  are 
authorized  to  the  amount  of  $5,000,000,  Eastern  Trust  Co.  of 
New  Yorfc,  trustee.  They  are  secured  by  all  the  stock  of 
the  Congress  Consolidated  Mines  Co.,  Ltd.,  $5,000,000;  stock 
in  the  Tombstone  Consolidated  Mines  Co,,  Ltd.,  $4,000,000; 
stock  in  the  Poland  Mining  Co.,  $1,350,000,  and  all  the  stock 
of  the  .American-Mexican  Lumber  Co.,  $5,0C0, 000;  also  se- 
curities hereafter  required.  The  bonds  are  issued  for  the 
purpose  of  retiring  the  $1,000,000  of  7  per  cent  cumulative 
preferred  stock,  to  retire  obligations  incurred  in  acquiring 
title  to  the  properties  placed  under  the  mortgage  and  for 
working  capital.  They  are  dated  Jan.  1,  1903,  and  are  due 
Jan.  1, 1918,  with  interest  payable  Jan.  1  and  July  1  at  office 
of  trustee. 

The  President  of  the  Development  Co.  is  F.  M.  Murphy, 

President  of  the  Santa  Fe  Prescott  &  Phoenix  Ry.    Among 

the  directors  are : 

B.  P.  Cheney,  Boston ;  K.  A.  Alger,  Detroit ;  C.  A.  Grlsoom  Jr.  and 
Geo  A.  Beaton,  New  York;  W.  B.  Paxson,  Philadelphia,  and  Henry 
Wlok  of  Youngstown. 

Distillers'  Securities  Corporation.— Circular.— A  circu- 
lar signed  by  President  Curley  has  been  sent  to  the  stock- 
holders announcing  the  completion  of  the  underwriting  and 
describing  the  financial  position  of  the  company.  See  circu- 
lar in  full  in  the  Wall  Street  Summary  of  yesterday.— V.  76, 
p.  921,  868. 

Ediaou  Electric  Illuminating  Co.  of  Boston.— Neto  Stock- 
Option.— The  management  expects  to  offer  to  the  stockholders 
on  or  about  May  30,  probably  at  $200  a  sbare.  at  the  rate  of 
one  new  share  for  each  10  shares  held,  $ 864,900  new  stook, 
being  the  remainder  of  the  $1,650,000  authorized  by  the 
Massachusetts  Gas  &  Electric  Light  Commission  last  June. 

The  $2,000,000  new  stock  authorized  last  week  will,  it  is 
expected,  bring  about  $200  per  share,  or  a  total,  say,  of  $4,- 
000,000.  Of  this  from  $2,000,000  to  $2,500,000  will  be  used  in 
paying  for  the  plants  taken  over  recently  in  Dedham,  Milton, 
Canton,  Needbam,  Natick,  Framiogham,  Somerville  and 
Woburn,  and  the  electric  part  of  the  lighting  plants  of  the 
Chelsea  Gas  Light  Co.  and  the  Newton  &  Watertown  Gas 
Co.  The  balance  of  $1,750,000  to  $2,000,000  of  the  new  issue 
will  be  needed  for  increases  within  a  year  or  two.— V.  76,  p. 
931,  868. 

Equitable  Gas  Light  Co.,  San  Francisco.— Option. — See 
San  Francisco  Gas  &  Electric  Co,  below.— V.  76,  p.  755. 

Independent  Electric  Light  &  Power  Co.,  San  Franciseo. 

—Purchase  Off.— See  San  Francisco  Gas  &  Electric  Co. 
below.— V.  76,  p.  597. 

Independent  Gas  &  Power  Co.,  San  Francisco.— No  Pur- 
chase— Competition.— See  San  Francisco  Gas  &  Electric  Co. 
below— V.  76,  p.  597. 

Indianapolis  Water  Co.— Report.— For  the  year  ending 
April  1,  1903,  the  oompany  reports: 

Capital  stook  outstanding,  $500,000;  bonds,  $2,431,000.  Gross  re- 
ceipts from  water,  etc,  $412,128;  from  sale  of  bonds,  interest,  etc., 
$327,754.-V.  71,  p.  33. 

International  Fire  Engine  Co.— New  Officers  for  Subsidiary 
Company. — Chan.  T.  Silsby  has  resigned  as  President,  Treas- 
urer and  director,  and  W.  S.  Silsby  as  Secretnry  and  director, 
of  the  American  Fire  Engine  Co.,  and  George  R.  Bid  well 
bus  been  elected  President,  W.  A.  Dinsmore,  Secretary,  and 
Chas.  E.  Locke,  Treasurer,  in  their  stead.  The  company  is 
controlled  by  International  Fire  Engine  Co.— V.  76,  p.  385. 

International  Mercantile  Marine  Co.— Earnings.— Ham- 
bleton  &  Co.  of  Baltimore  say: 

It  will  be  well  for  those  who  are  selling  International  Mercantile 
preferred  at  37  and  oommon  at  13  to  redact  a  little  upon  the  figures 
showing  the  average  of  net  earnings  per  annum  for  four  years  prior 
to  the  amalgamation  of  the  several  properties  acquired. 
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White  Star  Line $2,063,675 

American  Line,  International  Navigation  Co 1,116,000 

LeylandLine 1,565,000 

Dominion  8teamsbip  Company 628,000 

Atlantic  Transport  Company 735,000 

Total  net  earnings $6,107,675 

For  th*  purpose  of  paying  for  the  properties  the  International  Mer- 
cantile Marine  Co.  created  $75,000,000  collateral  trust  debenture  4^% 
bonds,  of  which  $50,' 00,000  has  been  Issued;  $60,000,000  preferred 
6  p.  c  stock,  of  which  $52,000,000  has  been  issued,  and  $60,000,0  JO 
common  stock,  of  which  $19,000,000  has  been  Issued.  Deduoting  the 
new  company's  total  fixed  oharges  of  $3,034,300  from  the  total  net 
earnings  of  $6,107,675,  a  surplus  over  fixed  oharges  remains  of  $3,- 
073,375. 

Agreement  with  English  Government. — A  press  dispatch  on 
April  30  announced  that  the  agreement  between  tbe  com 
pany  and  the  British  Government  has  been  finally  and  satis- 
factorily concluded  on  the  lines  previously  stated. 

The  terms  of  the  agreement,  as  announced  by  the  Right 
Hon.  Gerald  W.  Balfour,  President  of  the  Board  of  Trade, 
in  an  address  at  the  Master  Cutlers'  Feast  at  Sheffield  Sept. 
80  last,  include  the  following: 

A  majority  of  the  direotors  of  the  British  companies  in  the  combina- 
tion are  to  be  of  British  nationally.  Every  ship  now  flying  the  British 
flag  and  half  tbe  shirs  hereafter  to  be  ballt  for  the  combination  shall 
continue  to  be  Brlttsh  ships  and  shall  continue  to  fly  the  British  flag; 
they  shall  be  officered  by  British  officers  and  manned  in  reason- 
able proportion  by  British  orews.  Further,  in  the  event  of  the  combi- 
nation pnrsuing  a  policy  hostile  to  the  British  mercantile  marine,  the 
British  Government  is  empowered  to  terminate  the  agreement,  which 
is  for  a  period  of  twentv  years,  and  renewable  by  five  years'  notice 
from  each  party  to  It.—  V.  76,  p.  922,  708. 

International  Salt  Co.—  Fire. — A  fire  at  the  company's 
works  at  South  Chicago  on  Tuesday  night  completely  de- 
stroyed buildings  valued  at  about  $150,000  and  caused  a  loss 
on  the  stock  estimated  at  about  75  per  cent  of  the  insurance  ; 
aggregate  loss,  $450,000  to  $500,000.— V.  76,  p.  755,  545. 

Jollet  (111.)  Gas  Light  Co.— Bonds  Offered.— Tracy  &  Co 
are  offering  a  block  of  this  company's  5  p.  c  50-year  general 
mortgage  $1,000  gold  bonds  at  101  and  interest.    A  descrip- 
tion of  the  bonds  and  other  faots  follow: 

Dated  May  1, 1902,  due  May  1 ,  1952;  interest  payable  (May  1  and 
Nov.  1)  at  tbe  American  Trust  &  Savings  Bank,  the  mortgage  tpustee, 
Chicago.  Authorized  U sue,  $1,(jOO,000;  outstanding,  $3  lO.OOO.  The 
mortgage  Is  a  lien  upon  all  property  now  owned  or  hereafter  acquired. 
It  provides  that  $25,000  bonds  shall  be  delivered  at  once  for  improve- 
ments, and  that  $3 1 5,000  ►  hall  be  retained  by  the  trustee  for  the  c  an- 
celiation  and  retirement  of  the  first  mortgage  bonds,  which  are  subject 
to  call  at  105  and  interest  on  and  after  Oot.  1,  1908.  Holders  of  the 
latter  will  be  given  the  privilege  of  exchanging  their  holdings  for 
bonds  rf  this  issue  upon  favorable  terms,  aud  it  is  expeoted  will  be 
mostly  retired.  The  remainder  of  the  Issue,  viz.,  $660,ooo,  will  be  cer- 
tified only  for  the  payment  of  the  90  per  ceut  aotual  cost  of  exten- 
sions and  betterments  and  for  the  purchase  of  otberproperties. 

Additions  are  now  In  course  of  construction  for  which  $;  00.000 
(the  present  offering)  of  bonds  are  to  be  delivered,  making  total 
amount  of  bonds  outstanding  $440,000.  The  mortgage  also  provides 
that  the  company  may  on  May  1,  1912,  or  on  any  Interest  day  there- 
after before  maturity,  redeem  all  of  its  bonds  or  any  part  thereof  at 
103  and  Interest,  and  shall  redeem  at  said  price,  upon  May  1,1912, 
and  annually  thereafter,  $12,000  bond*  to  be  selected  by  lot  by  the 
trustee.  The  gross  inoome  for  year  ending  June  30, 1902,  was  $95,- 
951;  net  income.  $^8,738;  estimated  saving  In  cost  of  operating  and 
increase  of  net  inoome  to  come  from  expenditure  of  above  mentioned 
$100,000.  $10,000;  total  estimated  net  inoome,  $18,738;  interest  upon 
$440,000  of  bonds  at  5  p  o  ,  $24,000;  balance,  surplus,  $46,738.  The 
present  man  agementoame  into  possession  of  thepropertyinDec,  1895, 
since  which  time  the  business  has  shown  a  steady  growth,  viz.,  from 
918  meters  and  sales  of  25,1 8  ',000  oubic  feet  of  gas  in  year  1894-95 
to  3,236  meters  and  68,100,000  cubic  feet  In  year  1901-1902.  W.  W. 
Tracy  is  President,  Fred.  Bennltt,  Secretary.  Jollet,  111.;  I.  C.  Copley, 
Treasurer  and  General  Manager.    Compare  V.  67,  p.  126  •,  1160. 

Jones  &  Laughlin  Steel  Co.— Negotiations  Suspended.— 
The  negotiations  for  the  control  of  this  company  by  the 
United  States  Steel  Corporation,  it  is  stated,  have  baen  sus- 
pended, owing  to  the  advance  in  the  asking  price.  Extensive 
Improvements  and  additions  are  proposed. — V.  76,  p.  50. 

Kansas  City  Home  Telephone  Co.— Circular.—  A  circular 
addressed  to  the  underwriters  of  the  bonds  says  under  date 
of  April  6: 

The  estimated  profits  In  aooordanoe  with  the  prospeotus  were  based 
on  commenolnK  business  with  6,500  telephone  subscribers.  Aotual 
subscription  oontraots  In  hand  at  the  present  time  are  in  excess  of 
7,200.  and  we  are  safe  in  estimating  that  the  new  telephone  exchange 
will  open  with  not  less  than  8.000  paying  subscribers.  This  will  la- 
orease  the  estimate  of  net  earnings  by  about  $40.00J  per  annum.  An 
amondment  of  the  franohlse  granted  by  the  city  has  just  been  effaoted 
authorizing  an  inorease  of  subscribers'  rates,  which  will  further  add 
not  less  than  $45,u00  per  annum  to  the  net  earnings,  after  present 
eubsorlben-'  contracts  are  completed.  Construction  work  on  the  tele- 
phone-exchange plant  is  progressing  rapidly,  only  the  very  highest 
olass  of  material  and  most  modern  Ideas  being  employed  In  building 
the  plant.  When  completed,  it  will  be  the  most  perfect  up-to-date  tele- 
phone exchange  In  the  United  States.  Compare  Home  Telephone  Co. 
of  Kansas  City.— V.  75,  p.  1305. 

Little  Wolf  River  Telephone  Co.— Receiver's  Sale.— At 
the  recent  foreclosure  sale  in  Fond  du  Lac,  Wis.,  tbis  com- 
pany's property  was  sold  to  Leander  Choate  of  Oshkosh  for 
$65,000.  The  company's  bond  issue  amounted  to  $60,000,  on 
which  do  interest  had  been  paid  since  Jan.,  1901.  Capital 
Stock,  $125,000.— V.  74,  p.  940. 

Mansfield  (0.)  Coal  &  Coke  Co.— New  Control— See  Pitts- 
burgh Coal  Co.  below. 

Manufacturers'  Light  &  Heat  Co.— Merger.— This  com 
pany  has  absorbed  tne  controlled  Pennsylvania  corporations, 
its  capital  stock  being  raised  thereby  to  $21,500,000.  It  is  the 
intention  to  increase  chis  to  $25,000,000  at  a  meeting  of  the 
stockholders  on  June  23,  when  a  mortgage  for  $6,500,000  will 
also  be  authorized  per  plan  in  V.  76,  p.  708.— V.  76,  p.  922. 

Mohawk  Valley  Steel  &  Wire  Co.— Brunswick  Plant.— 
"Work  was  begun  this  week  at  Brunswick,  Ga.,  on  the  new 
steel  plant  of  the  Mohawk  Valley  Steel  &  Wire  Co.  It  is  ex- 
pected to  have  four  blast  furnaces  completed  by  Oct.  15  and 
the  entire  plant  in  operation  by  May.  1904.    The  cost,  it  is 


stated,  will  be  about  $7,500,000.    Friends  of  the  enterprise 
say: 

The  company  owns  1,000  acres  at  Brunswick  and  150,000  aoreg  of 
coal  and  ore  lands  in  three  tracts  in  the  Warrior  ooal  and  iron  field  In 
Fayette  and  Tuaoaloosa  counties,  Ala.  It  has  also  aoqalred  the  Bruns- 
wick &  Birmingham  BR,  which  will  oonneot  the  ore  lands  with 
Brunswick.  The  plans  also  contemplate  the  ereotlon  of  a  plant  at 
Utica,  N.  Y.,  to  oost  $3,500,000. 

An  issue  of  bonds  proposed  some  months  ago  has  been 
abandoned.  Instead,  the  authorized  issue  of  capital  stock 
was  recentlv  increased  from  $25,000,000  to  $60,000,000.— See 
V.  76,  p.  813. 

Mutual  Gas  Light  Co.,  Savannah,  Ga,— Merger.—  This 
company  has  taken  over  the  control  of  the  Savannah  Light 
Co.  (see  V.  76,  p.  483),  the  following  directors  being  elected 
therefor : 

Lewis  Lillie  of  Philadelphia,  President  and  Treasurer;  Samuel  B. 
Atams,  A.  R  Lawton,  A.  G.  Guerard,  John  W.  Golden,  ail  of  Savan- 
nah, and  Randal  Morgan,  Samuel  T.  Bodlne,  Walton  Clark  and  I.  W. 
Marvin  of  Philadelphia. 

Prior  to  this  acquisition  the  Mutual  had  outstanding  $150,- 
000  stock  and  $100,000  of  6  p.  c.  bonds,  due  in  1904. 

National  Asphalt  Co. — Barber  Asphalt  Capital  Reduced. — 
The  controlled  company,  the  Barber  Asphalt  Co.,  has  filed  a 
certificate  at  Austin,  Tex,,  reducing  its  capital  stock  from 
$i,000,000  to  $3,900,000,  the  latter  being  the  amount  issued 
(V.  70,  p.  993).— V.  76,  p.  923,  869. 

New  London  Gas  &  Electric  Co.— New  Stock.—  The  Con- 
necticut Senate  has  passed  a  bill  empowering  this  company 
to  increase  its  capital  stock  to  $750,000,  and  allowing  the 
acquisition  of  the  stock  of  any  other  company  in  the  same 
line  of  business.    Present  stock,  $300,000;  par  of  shares,  $50. 

New  Mortgage. — The  company  is  proposing  to  make  a  mort- 
gage to  secure  $750,000  5  p.  c.  gold  bonds  for  the  purpose  of 
retiring  outstanding  bonds,  debentures  and  floating  debt  and 
to  enlarge  the  plant.  The  first  mortgage,  made  to  the  New 
York  Security  &  Trust  Co.,  as  trustee,  secures  $300,000  of 
5  p.  c.  gold  bonds  due  April  1, 1927.  These  bonds  were  placed 
by  Kimberly,  Root  &  Day  of  New  Haven.  There  are  also 
$100,000  five  per  cent  second  mortgage  bonds.  Of  the  $100,- 
000  debentures,  only  $3,000  have  been  issued. 

No  action  regarding  the  new  securities  has  yet  been  taken 
by  either  tbe  directors  or  the  stockholders.  A,  M.  Young  is 
President,  No.  100  Broadway,  this  city. 

Norwich  (Conn.)  Gas  &  Electric  Co.— Valuation.—  The 
commicsion,  consisting  of  Henry  C.  White  of  New  Haven, 
John  M.  Holcombe  of  Hartford  and  Charles  S  Merslck  of 
New  Haven,  which  was  appointed  by  Judge  Gager  to  de- 
termine the  price  which  the  city  should  pay  for  the  company's 
property,  has  fixed  the  same  at  $590,000,  contrasting  with 
$797,000,  the  amount  demanded  by  the  company.  There  are 
outstanding  $400,000  of  5  p.  c.  bonds  which  the  city  is  re- 
quired to  assume.  This  amount  is  deducted  from  the  pur- 
chase price,  leaving  $190,000  to  be  paid  in  cash,  which  would 
be  equivalent  to  about  $35  per  $50  share,  the  stock  being 
$270,000.  The  city  must  also  pay  the  value  of  the  supplies 
and  materials  and  other  property  of  like  nature.  Fourteen 
days  are  allowed  in  whioh  an  appeal  may  b9  made  from  this 
finding.  It  is  not  thought  likely  that  the  company  will  raise 
objections,  though  it  is  suggested  that  the  city  may  be  glad 
to  take  this  means  of  withdrawing  from  the  transaction.— V. 
74,  p.  1312. 

Nova  Scotia  Steel  &  Coal  Co. — Listed  in  Boston.— The 
Boston  Stock  Exchange  has  listed  $3,762,300  of  the  author- 
ized issue  of  $5,000,000  shares  of  common  stock  and  $1,030,000 
of  the  authorized  issue  of  $2,000  000  preferred,  par  $100.  The 
principal  office  of  the  company  is  at  New  Glasgow.  Nova 
Scotia;  the  transfer  agent  is  the  Boston  Safe  Deposit  <fc 
Trust  Co.,  and  the  Old  Colony  Trust  Co.  is  regis  rar.  See 
last  report  on  page  970;  also  facts  as  to  organization,  di- 
rectors, etc.,  in  V.  74,  p.  92;  V.  75,  p  392,  397. 

Oceanic  Steamship  Co. — Stock  Dividend. — Stockholders 
are  requested  by  Secretary  H.  W.  Thomas,  in  pursuance  of 
a  resolution  adopted  by  the  directors  on  Apiil  21,  to  present 
their  stock  at  his  office,  827  Market  Street,  Sau  Francisco, 
and  receive  in  exchange  two  shares  of  new  stock  ($200)  for 
each  share  ($100)  of  the  original  stock.  Toe  authorized 
stock  was  increased  in  January  last  from  $2,500,000,  all  out- 
standing, to  $5,000,000.— V.  76,  p.  438. 

Pacific  Packing  &  Navigation  Co.— Receivers'  Certificates 
Placed.— The  entire  issue  of  receivers'  certificates,  amounting 
to  $1,260,000,  has  been  placed,  giving  the  receivers  aufnsient 
capital  to  continue  the  business  of  tbe  company.  Giorge  D. 
Hillock,  one  of  the  receivers  and  a  member  of  the  firm  of 
Baring,  Magoun  &  Company  of  New  York  is  quoted  as  saying: 

The  receivers  feel  gratified  at  having  placed  the  oertifioates  so  satis- 
factorily, especially  so  when  the  stringency  In  the  money  market  Is 
taken  into  consideration.  The  future  of  the  company  Is,  In  my 
opinion,  very  promising.  I  do  not  think  there  will  be  any  further 
trouble,  as  we  now  have  enough  money  to  meet,  all  emergencies  and  a 
good  working  oapltai  to  boot.— V.  76,  p.  869,  708. 

Passaic  Steel  Co.— Bonds  Offered.  —The  Transit  Finance 
Co.  of  this  city  and  Philadelphia  offer  for  sale  at  95  and  in- 
terest $200,000  of  this  company's  first  mortgage  5  p.  c.  fifty- 
year  $1,000  gold  bonds,  dated  Oct.  1,  1902,  and  due  Oct.  1, 
1952;  interest  payable  April  and  October  at  the  Citizens' 
Trust  Co.,  trustee,  Paterson,  N.  J.  The  capital  stock  is 
$5,000,000  and  the  authorized  bond  issue  $2,500,000.  Of  the 
latter  $500,000  is  in  the  treasury  and  $2,000,000  outstanding. 
A  circular  gives  the  following  information  : 

The  company's  plant  has  been  in  suooessf  al  operation  for  over  33 
years,  its  present  output  being  40,000  tons  per  annum.  This  output  la 
to  be  increased  to  100,000  tons  upon  the  completion  of  certain  con- 
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templated  improvements.  Tim  net  comings  for  the  ten  months  end 
lng  Feb.  1,  !90J,  were  9895,086—  over  two  and  one  half  lime*  twelve 
months' lnterem  on  the  entire  authorized  Ihkub  of  biindn.  After  the 
completion  of  the  proponed  Improvement  the  net  earning,  It  1m  entl 
mated,  will  be  $»00,000  per  annum  ;  deducting  #1  -'»,<  00  Interest  on 
bonilH  and  *'0<'.  000  for  depreciation  of  plant,  betterment*  ana  link- 
ing fund  provided  for  In  the  mortgage,  $878,000  will  be  available  for 
dlvldenda  on  stuok. 

For  full  particulars  regarding  the  status  and  history  of  the 
property  see  the  report  of  Uaskins  &,Sells  in  the  Chronicle, 
V.  76,  p.  597,  601. 

Pittsburgh  Coal  Co. — Acquisition.— Vice  President  John 
A.  Bell,  in  behalf  of  interest*  identified  with  the  company, 
has  purchased  about  $150,000  of  the  $250,000  capital  stock  of 
the  Mansfield  (O.)  Coal  &  Coke  Co.,  the  pnrcbase  price,  it  is 
understood,  being  $200  per  $50  share.  The  Mansfield  com- 
pany, it  is  stated,  controls  over  1,000  acres  of  coal  lands 
along  the  Panhandle  Railroad  and  has  a  daily  capacity  of 
about  8.000  tons,  the  dividends  paid  this  year  being  at  the 
rate  of  :?  per  cent,  and  for  the  two  preceding  years  2L<  per 
cent,  monthly.  President  F.  L.  Robbins,  Vice- PrecT lent 
and  Treasurer  John  D.  Nioholson  and  Second  Vice  President 
W.  R.  Woodford  and  Mr.  Bell  have  been  chosen  as  directors, 
the  last-named  being  also  elected  as  President. — V.  76,  p.  433 

Pope  Manufacturing  Co.— Successor  Company. — This  com- 
pany, as  successor  of  the  American  Bicjcle  Co.,  per  plan  in 
V.  75,  p.  1401  and  V.  76,  p.  267,  has  increased  its  authorized 
capital  stock  from  $22,500  to  $22,500,000.— V.  76.  p.  545. 

Reece  Button  Hole  Machine  Co.— Report.—  The  report  for 

the  year  endiDg  April  1,  1908,  compares  with  the  previous 
year  as  follows: 

Tear.                            Qro*»                      Xet.             Dividends.  Bal..  8itr 

1903 $233,722     $107,524     $80,000  $27,524 

1902 218,577      106,373      80,000  26,37:! 

—V.  74,  p.  888. 

Republic  Iron  &  Steel  Co.— Neio  Secretary.— H.  L.  Rownd, 
formerly  Assistant  Treasurer,  has  been  elected  Secretary  in 
place  of  Ysbrand  B.  Haagsma,  resigned.— V.  76,  p.  386,  330. 

San  Francisco  Was  &  Electric  Co.— Expiration  of  Op- 
tions.— It  is  understood  in  San  Francisco  that  Stone  &  Web 
ster  have  decided  not  to  exercise  the  options  (expiring  May 
7)  upon  the  Independent  Electric  Light  &  Power  Co  and 
Independent  Gas  &  Power  Co.  (V.  76,  p.  597)  because  they 
find  that  the  purchase  of  all  the  lighting  properties  of  the 
city  would  cost  largely  in  excess  of  the  amount  justified  by 
the  total  net  earnings,  which  in  1902,  it  is  stated,  were  only 
$745,866.  The  option  of  McEnerney  &  Lloyd  on  the  Equit- 
able Gas  Light  Co.  expires,  it  is  said,  on  May  28. 

Cut  in  Price  of  Qa»— Earnings.— In  view,  it  is  supposed,  of 
the  failure  of  the  consolidation  movement  above  indicated, 
the  San  Francisco  Gas  &  Electric  Co.  announced  on  April  20 
tbe  reduction  of  the  price  of  its  gas  from  $1  25  to  75  cents  a 
thousand  cubic  feet.  This  affects,  it  is  said,  about  40,000  of 
the  50,000  consumers  of  the  corporation,  the  fifty-cent  figure 
of  the  remaining  10,000  being  unchanged.  A  circular  ad 
dressed  to  the  shareholders  says  : 

The  reoent  action  of  the  executive  In  making  a  seventy- tive-oent 
rate  for  the  City  and  County  of  San  Franolsoo  became  neoessary 
owing  to  the  policy  pursued  by  the  Independent  Gas  &  Power  Co., 
and  to  prevent  discontent  among  our  consumers.  The  action  la  purely 
protective,  and  if  construed  as  a  declaration  of  war,  It  should  also  be 
oonstrned  as  one  that  Is  founded  on  the  hope  that  It  will  hasten  the 
declaration  of  peace. 

It  Is  with  pleasure  that  I  can  report  an  estimate  of  the  first  quarter 
of  the  year's  business.  The  gross  earnings  for  the  first  quarter  1902 
were  $174,384.  while  the  gross  earnings  for  the  quarter  endrng  March 
31,  1903.  were  $279,466.  a  gain  of  over  $100,000. 

Report  —See  page  970.— V.  76,  p,  598. 

Savannah  (Ga.)  Gas  Light  Co.— See  Mutual  Gas  Light  Co. 
—V.  76,  p.  483 

Se&const  Canning  Co.— Stock  Offered. — Dommick  &  Dom 
iniok  cffer  at  97}£  and  accrued' dividends  $400,000  6  p.  o. 
cumulative  preferred  stock,   being  the  remainder   of   the 
authorized  issue  of  $1,COO,000,  of  which  $600,000  has  already 
been  sold.     An  advertisement  says  : 

Plants  looated  at  Kastport,  Me.;  oash  oapital,  $700,000:  value  of 
plant,  $800  000.  Net  earrings,  based  upon  past  three  years' opera- 
tions. $2^,000.  Equals  26  p.  o.  on  the  preferred  stook.  No  mortgage 
or  other  debts.  Sinking  fund  provision,  beginning  Feb.,  1906  :  Com- 
pany must  purchase  10  p.  o.  outstanding  stook  at  not  over  110  and 
Interest,  and  annually  thereafter.  Total  output  In  Ann-rioa  Is  about 
100.000,00"  oans  of  sardines.  This  company  is  the  largest  Individual 
packer.  The  commodity  retails  at  6  cents  per  can,  and  has  an  almost 
unlimited  sale.    The  dlreotors  being  largest  grooers,  distribute  the 

freater  part  of  output,  thus  assuiiog  sale  of  company's  entire  product, 
his  company  owns  Its  own  canning  faotory.  and  has  the  exoluslve 
right  to  manufacture  cans  under  its  patents  in  the  State  of  Maine. 

Among  the  officers  and  Cireotors  are:  President, Francis  H.  Legtretr, 
Pres.  Francis  H.  Legsrett  Co..  wholesale  grooers,  New  York;  Vice 
Presidei  t.  Frauds  P  McC  11.  Pres.  Amerloan  Key  Can  Co..  Chioago; 
Treasurer,  Theodore  F.  Whltmark.  Vice-President  F.  II.  L,  Company, 
wholesale  grooers.  New  York;  Secretary,  Wm.  B.  Dudley,  U.  H  Dud- 
ley &  (^..wholesale  grocers.  New  York;  Wm.  F.  Burrows,  Seoretary 
Libby,  McNeill  A  Libby,  wholesale  grooers,  Chioago;  Georue  H.  Burn 
ham  Jr  ,  Burham  &  Morrill,  canned  goods,  Portland.  Me.:  James  E. 
Nichols.  Austin,  Nichols  &  Co.,  wholesale  grooers,  New  York;  P.  A. 
Valeniioe.  Treas.  Armour  Co.,  Chioago,  Director  National  City  Bank, 
New  York.-V.  76,  p.  387. 

Sloss-Sliefueld  Steel  &  Iron  Co.— Earnings.— For  March, 
1903,  the  company  reports  a  surplus  over  interest,  taxes  and 
preferreddividends,  $L87,8G0,  an  increase  of  $99,492  compared 
with  March,  1902;  for  four  months  $646,412,  an  increase  of 
$485,838.- V.  76,  p.  814,  659. 

Spring  Valley  Water  Co.,  San  Francisco.— Successor 
Company.— This  company  was  incorporated  in  California  on 
April  23  with  $28,000,000  of  authorized  capital  stock  in  $100 
shares,  as  successor  of  the  Spring  Valley  Water  Works  Co., 
per  plan  in  V.  76,  p.  216.  The  authorized  capitalization  of 
the  latter  company  is  $14,000,000  stock  and  $14,000,000  bonds; 
it 8  stockholders  will  be  given  $200  new  stock  for  each  $100 


of  their  present  holdings.     As  to  earnings  aud  propo-ed  bond 
issue,  Bee  V.  76,  p.  210. 

Union  Ice  Co.,  Newark,    N.    J.— New    Company— Mart- 

i->.— This  company,  recently  organized  under  tne  laws  of 
Ne>w  Jersey  with  $500,000  authorized  oapital  stock,  has  made 
a  mortgage  to  the  Fidelity  Trnst  Co.  of  Newark  to  secure  an 
16  ot  $1,1  OO.COO  of  6  p.  c.  $1,000  bonds,  dateu  April  1,  1903, 
and  due  April  1,  1918,  but  subject  to  call  by  lot  at  par  and 
accrued  interest  from  the  proceeds  of  a  sinking  hind  of  at 
leas*.  $25,000  yenrl/  after  five  years,  to  beset  aside  out  of 
profits;  interest  payable  Apr.  1  and  Oct.  1;  present  issue 
$SJ5.000.     The  company  has  taken  over  the  following  plants: 

Krueger  Hygiene  Ioe  Co  ;  the  Lermann  Hygela  loe  &i  Cold  Storage 
Co  ;  the  Newark  Hygela  Ioe  Co  :  Yantaoaw  Ice  Co  ;  Bear  Creek  Ioe  Co.; 
Newark  Independent  Ice  Co.;  Newark  depot  of  Mount  tin  lenl'i.,  also 
at  20ft  Orange  St.  Control  of  the  two  Irvlngt  >n  pond*  owned  b\  M  S. 
Drake  and  his  Hayes  Street  depot  was  also  acquired  by  the  Union 
through  the  execution  of  10-year  leases. 

The  stock  is  all  of  one  clasB  and  all  outstanding;  par  of 
shares,  $100  each. 

The  President  is  Judge  Gottfried  Krueger. 

United  Boxboard  &  Paper  Co  —  Advance  in  Prices. — The 
company  has  increased  the  price  of  strawboard  $6  a  ton, 
making  it  $32  per  ton  at  Chicago  and  $35  at  New  York.  The 
prices  fcr  other  boards  have  been  advanced  between  $2  50 
and  $5  per  ton,  being  the  highest,  it  is  stated,  since  1893. 
President  J.  Roberta  is  quoted  as  sayirjg  that  the  advance  is 
necessitated  by  the  increased  cost  of  labor,  fuel  and  raw 
material.— V.  75,  p.  756,  658. 

United  Slates  Cotton  Duck  Corporation.— Plan  Under 
Consideration. — A  committee  of  directors  3on-i->tirjg  of  S. 
Davies  Warfield,  J.  William  Mlddendorf,  Gustavus  Oner,  H. 
A.  Orrick  of  Baltimore  and  Thomas  M.  Turner  of  New 
York,  have  under  consideration  a  plan  for  establishing  cl  oser 
relations  with  the  Mount  Vernon- Wood  berry  Cotton  Duck 
Company,  and  for  retiring  the  latter's  $6,000  0^0  income 
bonds  by  means  of  a  bond  issue  covering  the  properties  of 
both  companies.— V.  76,  p.  439,434. 

United  States  Shipbuilding  Co.— Reported  Plans.— A 
representative  of  the  "Journal  of  Commerce  and  Commercial 
Bulletin"  has  interviewed  President  Lewis  Nixon  in  regard 
to  the  rumors  that  the  company  is  to  be  reorganized,  or  is 
seeking  to  acquire  $4,000,0C0  or  $>,000,000  additional  working 
capital.     President  Nixon  is  quoted  as  saying: 

There  Is  so  muoh  talk  of  this  character  arising  from  the  action  taken 
by  the  treat  shipbuilding  firm  of  Philadelphia  (Cramps  ;  see  V  76,  p. 
921)  that  any  statement  is  liable  to  a  misconstruction.  We  have 
found,  for  example,  that  If  we  wish  to  take  oare  of  the  volume  of  work 
which  now  seems  assured,  we  must  Inorease  our  facilities,  and  as  the 
experience  of  others  shows  how  unwise  it  Is  to  encroach  on  working 
oapltal  for  additions  to  plant,  I  have  discussed  very  freely  with  our 
own  management  the  various  ways  In  which  such  additions  might  be 
bandied.    This  no  doubt  has  given  rise  to  the  rumors  spoken  of. 

If  we  should  deolde  to  be  content  with  our  present  equipment  and 
simply  work  It  for  all  It  is  worth,  taking  oare  to  keep  it  in  good  condi- 
tion, we  can  go  ahead  most  satisfactorily  just  as  we  are.  This  is  all 
there  is  to  the  story.— V.  76,  p.  870,  814. 

United  States  Steel  Corporation. — Deals  in  Abeyance. — 
See  Jrnes  &  Laughlin  Steel  Co.  and  Crucible  Steel  Co.  above. 

Final  Distribution  to  Syndicate.—  A  circular  dated  April 
25  announces  the  final  distribution  to  the  members  of  the 
syndicate  which  at  organization  underwrote  the  securities 
of  the  United  States  Steel  Corporation.  According  to  this 
circular,  the  members  of  the  syndicate  become  participants 
in  the  Stock  Conversion  Syndicate,  which  guarantees  to  pro- 
vide for  the  deposit  of  $80,000,000  of  the  preferred  stock  of 
the  United  States  Steel  Corporation  and  the  payment  of 
$20,000,000  cash  in  exchange  for  $100,000,000  of  the  new  sec- 
ond mortgage  bonds  which  the  company  is  now  offering  to 
its  shareholders.  The  circular,  which  is  signed  by  J.  P. 
Morgan  &  Co.,  is  as  follows: 

We  take  pleasure  In  Informing  you  that  we  are  now  prepared  to 
make  the  final  distribution  to  participants  In  the  above-mentioned 
syndicate  on  the  nominal  amount  of  their  participations,  being  the 
bal-tnoe  of  the  syndicate's  profits. 

Yonr  subscription  was  for  $1,000,000  and  your  share  in  such  distri- 
bution will  be: 

Cash  (equal  to  about  3  p.  c— Ed  ] $30,060 

Certificate  of  participation  in  United  States  steel  Corporation 

Preferred  8tock  Retirement  Syndicate  (80  per  oent  paid  up 

in  preferred  stook,  remaining  20  per  oent  payable  in  cash 

when  oalled) 25,000 

which  we  will  pay  or  deliver  you  on  presentation  and  surrender  to  us 
of  the  receipt  whloh  you  hold,  properly  indorsed. 

The  original  syndicate  subscribed  $200,000,000.  Of  this 
sum  only  525,000,000,  or  12*^  per  cent,  was  called  for  ;  this 
amount  was  soon  repaid  and  later  followed  by  four 
dividend  payments  of  5  per  cent,  or  $10,000,000  each  (see  V. 
75,  p.  736).  In  March,  1938,  the  syndicate  managers,  having 
40,000  shares  of  the  syndicate's  preferred  stock  undisposed  of, 
subscribed  for  a  $5,000,000  interest  in  the  Stock  Conversion 
Syndicate.  Under  this  subscription  the  40,000  shares  were 
turned  in  at  par,  making  $4,000,000  of  the  subscription  paid 
up,  while  the  remaining  $1,000,000  was  left  as  a  contingent 
liability  for  the  syndicate  members  to  assume. 

The  results  of  the  syndicate's  operations  are  as  follows: 

Nomln  al  1  lability  of  syndicate $200  000.000 

Cash  aotual  y  paid  In 25,000,000 

Cash  dividends,  23  p  o.  on  amount  subscribed $16,000,000 

Paid  up  participation  in  stook  conversion  syndicate, 

2  per  oent,  or 4,000,000 

Total $50,000,000 

The  time  for  exchange  by  the  preferred  shareholders  of 
their  stock  for  bonds  and  their  right  to  subscribe  for  bonds  at 
par  to  the  extent  of  40  per  cent  of  their  holdings,  as  now 
fixed,  ends  May  16.— V.  76,  p.  928,  815. 

SSf  Inveatment  Neuri  Continued  on  Page  982. 
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METROPOLITAN    STREET    RAILWAY    COMPANY. 


REPORT    OF    STEPHEN    LITTLE,     FARQUHAR    J.     MacRAE     AND    HASKINS    &    SELLS. 

CERTIFIED    PUBLIC    ACCOUNTANTS, 
UPON  A  MEMORANDUM  RELATING  TO  THE  OFFICIAL  REPORTS  OF  THE  METROPOLITAN  STREET  RAILWAY  COMPANY. 


621  Broadway,  \ 

New  Yobk,  April  25,  1903.  ) 

To  the  Stockholders  of  the  Metropolitan  Street  Raihray  Co  : 

In  view  of  the  wide  publication  of  misleading  and  injurious 
statements  regarding  the  financial  affairs  of  this  Company 
which  have  recently  appeared  in  the  newspapers.  I  have  sub- 
mitted these  statements  to  Messrs.  Stephen  Little,  Farquhar 
J.  JdacRae  and  Haskins  &  Sells,  Certified  Public  Account- 
ants, with  the  request  that  they  investigate  them  fully  and 
submit  a  report  of  the  result  of  their  investigations  which  I 
could  place  before  the  stockholders  of  the  Company.  I  ac- 
cordingly hand  you  herewith  a  copy  of  their  report. 

Yours  truly, 

H.  H.  VREELAND. 


LETTER    OF 
STEPHEN  LITTLE,  FARQUHAR  J.  MacR  AE  and  HASKINS  &  SELLS, 

certified  pcblic  accountants, 

Upon  a  Memorandum  Relating  to  the  Official  Reports  of  the 

METROPOLITAN  STREET  RAILWAY  COMPANY. 


New  York  City,  April  25, 1903. 
H.  H,  Vreeland,  Esq.,  President. 

Sir:  We  have  received  your  request  to  examine  and  re- 
port upon  a  Memorandum  containing  allegations,  inferences 
and  conclusions  claimed  to  be  based  principally  udoh  the 
reports  of  your  company  to  the  State  Railroad  Commis- 
sioners for  a  period  of  years.  This  Memorandum  appears  to 
be  identical  with  the  publications  made  in  the  New  York 
newspapers  on  April  16,  1903,  and  you  inform  us  that  it  in- 
cludes the  substance  of  the  charges  respecting  the  manage- 
ment of  your  Company  which  were  called  to  your  attention 
by  the  District  Attorney  of  the  County  of  New  York. 

We  have  examined  this  Memorandum  in  detail.  Its  con- 
tents are  subdivided  into  twelve  articles,  each  of  which  we 
have  carefully  investigated.  Our  comments  upon  each  of 
them  are  contained  in  the  report  herewith  submitted. 

We  have  no  hesitation  in  saying  that  there  is  nothing  in 
the  reports  and  other  papers  referred  to  in  this  Memorandum, 
so  far  as  their  contents  are  brought  before  us,  and  nothing 
in  any  of  the  comparisons  and  analyses  therein  made,  which 
affords  the  slightest  ground  for  any  charge  of  corporate  mis- 
management, or  for  the  suggestion  that  any  funds  of  the 
Company  have  been  misappropriated.  Nor  does  an  exami- 
nation of  the  Memorandum  raise  any  doubt  in  the  mind  of 
an  accountant  as  to  the  accuracy  of  your  official  reports  at 
the  time  when  they  were  made,  or  as  to  the  propriety  of  the 
expenditures  therein  reported. 

The  least  that  can  be  said  in  comment  upon  the  allegations, 
inferences  and  conclusions  of  the  Memorandum  to  which  you 
have  called  our  attention  is  that  they  are  wholly  mistaken. 

Very  truly  yours, 

(Signed)       Stephen  Little, 

Farquhar  J.  MacRae, 

Haskin's  &  Sells, 

Certified  Public  Accountants. 


REPORT  OF 

STEPHEN  LITTLE,  FARQUHAR  J.  MacRAE  and  HASKINS  &  SELLS, 

certified  pcblic>ccountants, 

Upon  a  Memorandum  Relating  to  the  Official  Reports  of  the 

METROPOLITAN  STREET  RAILWAY  COMPANY. 


New  York  City,  April  25,  1903. 
H.  H.  Vreeland,  E*q.,  President. 

Sir: — We  submit  herewith  in  detail  our  report  upon  the 
Memorandum  you  have  banded  us.  We  have  considered  the 
subdivisions  contained  therein  in  their  numerical  order, 
retaining  in  each  case  the  caption  that  appears  in  the 
Memorandum. 

No.  I. 

"CASH  DISBURSEMENTS  FOR  NEW    CONSTRUCTION,  ETC., 
WRONGLY   REPORTED." 

The  allegation  under  this  headline  is  in  effect  that  during 
certain  specified  years  the  cash  disbursements  for  new  con- 
struction and  equipment  were  reported  to  the  Railroad  Com- 
missioners as  amounting  to  $35,413,421  to  in  the  Company's 
Cash  Statement,  while  in  the  Company's  General  Balance 
Sheet  they  were  said  to  amount  during  the  same  period  to 
only  $26,355,572  76. 


The  figures  stated  by  the  persons  who  prepared  this  mem- 
orandum are  incorrect.  The  sum  reported  in  the  General 
.balance  Sheet  for  the  period  stated  was  $25,705,572  76;  but 
the  difference  for  the  purpose  of  this  inquiry  is  immaterial. 

The  question  which  this  comparison  seeks  to  raise  is: 
What  became  of  the  missing  ten  millions?  The  answer  is 
that  there  is  no  missing  ten  millions,  and  that  the  com- 
parison is  mistaken,  misleading  and  contrary  to  all  princi- 
ples of  accounting.  The  Company's  statement  of  cash  dis- 
bursements represents  obligations  paid  during  the  spec- 
ified period,  while  the  increase  in  the  amount  charged  to 
the  construction  and  equipment  account,  as  shown  on  the 
Balance  Sheet,  represents  obligations  incurred.  The  two 
things  are  obviously  so  different  that  any  attempt  to  com- 
pare them  is  preposterous  and  conveys  no  meaning  what- 
ever. 

The  reference  to  loans  and  investments  and  to  the  differ- 
ence between  the  Cash  Statements  and  the  Balance  sheets  in 
respect  of  these,  is  met  by  the  same  answer.  We  repeat  that 
there  is  no  occasion  to  reconcile  the  Cash  Statement  with 
the  Balance  Sheet,  nor  is  any  inference  whatever  to  be  drawn 
from  the  lact  that  they  do  not  agree.  To  base  a  charge  of 
corporate  mismanagement  upon  the  fact  that  a  disagreement 
does  exist  is  simply  absurd. 

No.  n. 

•  FALSE   BALANCE    OF   $3,000,000  DUE   FROM   LESSOR    COM- 
PANIES CARRIED  FORWARD  FROM  190 L  TO  1902." 

The  suggestion  made  under  this  heading  is  that  because 
your  Company  reported  to  the  Railroad  Commission  (Report 
of  1901,  page  1071)  "Amount  due  from  Lessor  Companies 
June  30,  1901,  $2,245, 593  78,"  and  the  next  year  reported 
(page  1109)  "Balance  due  from  Lessor  Companies  June  30, 
1901,!  $5,245,593  78,"  it  follows  that  a  false  balance  was 
stated  amounting  to  SS^O^O^O  This  inference  is  entirely 
unwarranted.  The  transaction  embodied  in  these  two  re- 
ports was  simply  thi- — $3,"0 0,0u0  had  been  paid  by  the  Lessor 
Companies  to  the  Metropolitan  in  notes  on  account  of  addi- 
tions and  betterments  made  by  the  Metropolitan  Company 
upon  their  respective  lines,  and  the  notes,  falling  due,  were 
not  paid  by  the  lessor  companies,  but  were  taken  up  by  the 
Metropolitan  Company.  Thereupon  the  $3,000,000  of  indebt- 
edness to  the  Metropolitan  Company  represented  by  the  notes 
were  of  course  charged  back  to  the  Lessor  Companies'  ac- 
counts on  the  Metropolitan  Company's  books. 


Nos.  Ill,  IV,  V,  VI. 


(III.) 


IN  RELATION  TO  THE  SECOND  AVENUE  RAILROAD 
COMPANY." 

(IV.)  "  REPEATED  CHARGES  FOR  SAME  CONSTRUCTION  WORK 
ON  CERTAIN  LEASED  LINES." 

(V.)  "EXCESSIVE  CHARGE  FOR  RE-CONSTRUCTION  ON  THE 
THIRTY- FOURTH  STREET  CROSSTOWN  RAILWAY 
COMPANY." 

(VI.)  "  NEGLECT  TO  REPORT  IN  DETAIL  COST  OF  NEW  CON- 
STRUCTION YEAR  BY  YEAR." 

The  points  raised  under  these  headings  relate  mainly  to  the 
cost  of  construction  work  and  are  merely  expressions  of 
opinion  that  this  cost  was  excessive. 

We  shall  not  undertake  to  discuss  that  question  as  to 
which  certainly  no  one  is  qualified  to  form  an  opinion  who 
does  not  know  of  his  own  knowledge  all  of  the  physical  con- 
ditions under  which  a  given  piece  of  road  was  built. 

In  making  out  the  allegation  that  this  cost  of  construction 
was  too  great,  it  is  claimed  that  evidence  of  double  charging 
exists  in  the  reports  your  company  has  made  to  the  Railroad 
Commission.  Certain  items  reported  as  the  cost  of  con- 
structing a  certain  road  during  a  given  year  are  pointed  out 
and  attention  is  then  called  to  the  statement  in  the  same  re- 
port that  the  road  is  in  operation.  Thereafter  a  lurther  in- 
creased item,  stated  in  respect  of  a  subsequent  year  is  cited, 
and  recalling  that  the  road  was  said  to  be  in  operation,  it  is 
assumed  that  this  state  of  the  accounts  implies  a  double 
charge.  There  is  no  ground  for  such  an  assumption.  The 
work  of  construction  is  not  necessarily,  nor  often,  completed 
when  the  road  is  put  into  operation.  On  the  contrary,  it 
goes  on  for  months,  even  years,  and  any  charge  for  that  road 
in  the  report  of  a  given  year  means  only  the  cost  of  such 
mileage  as  was  constructed  and  accounted  for  during  that 
year. 

Another  mistaken  assumption  of  a  similar  kind  appears 
under  the  above  captions.  Observing  in  the  annual  reports 
amounts  therein  stated  to  be  expended  during  the  year  re- 
ported upon  aud  observing  also  the  length  of  the  road  there- 
in stated,  it  is  assumed  that  the  chaige  applies  to  the  entire 
mileage  so  reported.  But  it  is  not  so.  The  charge  made 
represents  the  cost  of  such  work  as  has  been  actually  done 
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and  accounted   for  at  the  time  the  report  is  made.     Su 
quenl  charges  refer  to  subsequent  work  and  all  such  oha] 
ed  together  are  th  •  cost  of  the   entire  mileage  of   the 

road. 

An  illustration  of  the  manner  in  which  the  author  of  thin 
Memorandum  has  continually  imposed  upon  himself  in  the 
examination  of  your  annual  reports,  appears  in  the  critioism 
that "  The  enormous  Bums  curried  by  your  Company  year 
by  year  sine ■  l^'.i1-  ander  the  bead  of  '  New  oonsti  on 

lines  owned  and  leased  to  be  distributed'  (reaching  a  total 
of  more  than  $99,000,000  in  1901),  would  permit  of  un  appar- 
ently easy  way  for  falsification  of  accounts  and  for  misap 
propriation  of  funds.''  Oo  the  contrary.au  undistributed 
account  would  be  the  very  last  place  in  which  anybody 
would  undertake  to  conceal  false  accounts  of  misappropri- 
ated funds.  Every  such  item  must  reach  its  final  destina- 
tion and  be  fully  accounted  for,  and  it  is  by  no  means  re- 
markable that  the  Metropolitan  Company,  during  the  period 
of  its  sudden  and  wonderful  expansion,  should  have  had  a 
very  large  open  account.  The  remark  that  •'  no  necessity 
existed  for  such  an  account,"  disqualifies  any  one  who  makes 
it  from  discussing  the  accounts  of  the  Metropolitan  road. 
Your  Company  was  building  tor  the  account  of  many  sub 
sidiary  companies,  and  the  best  way  to  keep  its  construction 
account  intelligently  and  with  accuracy  was  the  way  in 
which  it  was  kept ;  namely,  by  holding  it  together  untif  the 
work  was  completed  aud  then  apportioning  the  amount  to 
the  different  properties  to  which  it  appertained. 

No.  VII. 
"EXCESSIVE    CHARGE    FOR    ENGINEERING    AND    SUPERIN- 
TENDENCE   ON    THE    CENTRAL    PARK    NORTH    & 
EAST  RIVER  RAILROAD  COMPANY." 

Under  this  headline  attention  is  called  to  an  entry  in  the 
Company's  Report  of  1902  of  $322,340  45  expended  for  en- 
gineering and  superintendence,  and  adding  thereto  some 
other  items  it  is  made  to  appear  that  the  charge  for  this 
service  upon  a  mile  and  a  half  of  double  track  road  was 
$841,731  39.  It  appears  that  the  Company's  Report  in  re- 
spect to  this  charge  did  contain  a  clerical  error,  and  that 
$290,000  of  the  $322,340  45  should  have  been  charged  to  track 
and  roadway  and  electric  line  construction.  This,  of  course, 
does  not  affect  the  aggregate  charge  to  construction  and 
equipment  as  both  of  these  amounts  were  included  in  such 
aggregate. 

h  The  item  of  §9,693  97  stated  by  the  Company  to  be  incurred 
in  connection  with  the  organization  or  construction  of  the 
property  is  properly  classified  by  the  Company,  regardless  of 
the  date  of  the  road's  organization,  and,  being  an  item  of 
"legal  expense,"'  it  is  in  accordance  with  the  provision  of  the 
Street  Railway  Accountants  Association  of  America  relating 
to  classification,  and  this  Memorandum  in  declaring  it  to  be 
•'an  entirely  improper  charge*'  speaks  in  violation  of  the 
authority  it  cites. 

No.  vni. 

"EXCESSIVE    CLAIMS    FOR    THE    VALUE    OF    INVESTMENTS 

CREDITED  IN  THE  COMPANY'S  GENERAL 

BALANCE  SHEETS." 

It  is  here  contended  that  the  valuation  placed  by  the  Com- 
pany upon  its  pledeed  and  unpledged  securities  "is  far  in  ex- 
cess of  the  actual  valuation,"  and  the  conclusion  is  reached 
that,  as  you  have  issued  a  certain  amount  of  Metropolitan 
stock  for  these  investments,  on  which  stock  you  pay  seven 
per  cent  dividends,  "the  Company  is  paying  out  annually 
$1,400,000  to  receive  in  return  $300,000,"  because  "the  Com- 
pany's income  from  these  investments,  as  its  own  annual  re- 
ports prove,  is  but  §300,000  a  year."  This  is  wholly  mistaken. 
The  annual  reports  prove  nothing  of  the  kind.  They  prove 
that  the  Metropolitan  Company  derives  that  much  imome  in 
the  shape  of  interest  and  dividends  from  these  securities. 
But  as  lessee  or  owner  of  these  properties  it  derives  from 
them  also  all  their  net  returns  over  and  above  their  regular 
dividends,  to  say  nothing  of  the  value  of  each  property  to  the 
Metropolitan  system  as  a  whole.  The  false  assumption  shown 
above  renders  this  criticism  absurd. 

Moreover,  as  a  matter  of  correct  accounting,  these  invest- 
ments should  be  held  on  your  books  at  cost  irrespective  of 
their  par  or  market  value.  No  corporation  of  this  character 
would  undertake  to  write  up  or  down  the  value  of  its  invest- 
ments to  agree  with  the  fluctuations  of  the  nurket. 

No.  IX. 
"LEASE  BY  THE  METROPOLITAN  STREET  RAILWAY  COMPANY 
TO  THE  1NTERURBAN  STREET  RAILWAY  COMPANY." 
There  seems  to  be  no  foundation  for  the  statement  that 
the  sum  of  $23,000,<00  to  be  paid  to  the  Metropolitan  Com- 
pany by  the  Interurban  Company,  under  the  agreement  of 
lease,  was  to  be  used  for  any  other  purposes  than  those  men- 
tioned in  the  Metropolitan  Company's  circular  of  February 
14.  1902.  The  Auditor  of  the  Company  certifies  that  on 
February  1,  1902,  the  floating  debt  of  the  Metropolitan  Com- 
pany was  810. 64S. 972  81.  of  which  $6,432,800  40  represented 
the  cost  of  the  Third  Avenue  stock,  and  that  substantially 
all  of  the  balance  had  been  incutred  in  the  extension  of  the 
electrical  system  to  Metropolitan  lines.  It  seems  to  be  con- 
ceded that  "approximately  $12,000,000  would  be  required  to 
extend  the  electrical  system  to  the  Metropolitan  lines,  which 
were  operated  by  horse  cars  at  the  time  t^e  Interurhan  lease 
took  effect,  so  that  it  follows  that  the  sum  of  §23,000,000  was 
to  be  expended  in  paying  the  de'if  incurred  in  or  occasioned 
by  the  purchase  of  the  Third  Avenue  stock  and  in  defraying 
the  expense  of  extending  the  electrical  system. 


The  suggestion  that  the  Lnteruxbau  transaction  provided 

forti  ral  purposes  of   th  politan  Comps 

I  of  tho  neve  Refunding  Bonds,  simply  bat 

happens  to  be  the  different  eu$V4,0l  imount 

of  these  bonds  reserved  for  refunding  purp 
000,  the  amount  of  the  underlying  bonds,  by 

ision  of  the  mortga  ins    to    .have    b 

riooked  in  the  memorandum),  to  the  effect  that  these 
•  i  ,o  Oof  bonds  cannot  prior  to  January  l,  1920,  be  o 
for  any  other  than  refunding  purposes.  It  is  simply  the 
usual  condition  of  a  refunding  mortu  to  provide  for  the. 
premiums  upon  underlying  bonds  bearing  high  rates  of 
infer. 

The  creation  of  a  separate  mortgage  of  $3,000,000  by  the 
Central  Crosstown  Company  is  fully  explained  by  your  state- 
ment that  as  the  Metropolitan  Company  owns  only  about 
three- fourths  of  the  Capital  Stock  of  the  Central  Crosstown 
Company  and  does  not  control  that  Company's  line  by  lease, 
it  was  clearly  to  the  interest  of  the  Metropolitan  Company 
that  the  Central  Crosstown  Company  should  jprocure  by  the 
sale  of  its  own  bonis  the  necessary  tunds  to  provide  for  the 
conversion  of  its  system  to  electricity,  thus  placing  upon  the 
minority  stockholders  their  proportionate  share  of  the  cost 
of  such  conversion. 

Your  Treasurer  informs  us  that  the  Interurban  Company 
has  paid  to  the  Metropolitan  Company  under  the  agreement 
of  lease  the  sum  of  SlG,548,0i|0.  From  this  sum  the  floating 
debt  existing  at  the  time  of  the  lease  has  been  paid  in  full 
and  the  construction  expenditures  subsequently  incurred 
have  been  more  than  provided  for. 

NO.    X. 

"ALLEGED  PAYMENT  OF  LARGE  SUMS  OF  MONEY 

BY  LESSOR  COMPANIES." 

Under  this  heading  it  is  pointed  out  that,  following  the 
stereotyped  forms  adopttd  by  the  Railroad  Commission,  you 
have  represented  that  certain  amounts  of  money  were  paid 
to  the  Metropolitan  Company  by  certain  Lessor  Companies 
during  certain  years,  and  no  account  of  such  payments 
being  found  in  the  reports  of  those  companies,  it  is  alleged 
that  no  such  payments  were  made.  The  transactions  to 
which  these  items  refer  are  similar  in  principle  to  the  trans- 
actions mentioned  in  Article  II  of  this  report.  The  Lessor 
Companies  gave  to  the  Metropolitan  not  cash  but  notes  on 
account.  It  is  ridiculous  to  accuse  the  Metropolitan  Com- 
pany of  having  "availed  itself  of  the  printed  form  of  the 
report  of  the  Railroad  Commissioners  "  to  charge  its  treasury 
with  something  which  it  never  received. 

The  claims  of  the  Metropolitan  Company  against  its  Lessor 
Companies,  which  in  this  Memorandum  are  said  to  amount 
to  $13,180,339  63,  and  of  which  it  is  alleged  that  they  "seem 
to  be  totally  unfounded,"  represent  a  debt  for  improvements 
and  betterments  constructed  by  the  Metropolitan  Company 
upon  its  leased  properties.  The  extent  to  which  they  are 
'•founded"  would  no  doubt  be  realized  by  any  Lessor  Com- 
pany that  undertook  to  break  its  lease. 

No.  XI. 
"EXCESSIVE    CHARGE    FOR    NEW    CONSTRUCTION    IN    THE 

YEAR    1902." 

The  matters  which  are  undertaken  to  be  criticised  under 
the  headline  above  are  not  susceptible  of  intelligent  dis- 
cussion from  entries  in  official  reports.  Whether  or  not  a 
road  costs  too  much,  in  the  absence  of  thorough  and  de- 
tailed knowledge  of  all  the  physical  conditions  under  which 
it  was  built,  is  the  merest  guesswork.  In  the  Memorandum 
many  inferences  of  excessive  cost  are  based  upon  the  differ- 
ence between  obligations  reported  as  paid  and  obligations 
reported  as  incurred,  and  of  course  there  is  absolutely  no 
basis  for  such  inferences.  Inferences  of  excessive  cost  are 
also  based  upon  the  disposition  of  construction  charges 
which  occurred  in  1902  at  the  time  the  Metropolitan  prop- 
erty was  leased  to  the  Interurban.  These  charges  had  been 
theretofore  undistributed.  They  related  to  worts  previously 
done,  and  the  Memorandum  makes  the  mistake  of  assuming 
that  they  related  only  to  the  work  reported  as  under  way  in 
1902. 

No  ground  for  questioning  the  correctness  of  the  Com- 
pany's reports  or  tne  propriety  of  the  charges  made  in  its 
construction  accounts  is  to  be  found  in  the  fact  that  the  sums 
reported  as  having  been  expended  for  construction  in  a  given 
year  appear  to  be  large  as  compared  with  the  amount  of  work 
done  in  that  year,  when  it  is  understood  that  the  sums  so 
reported  do  not  necessarily,  nor  often,  apply  to  the  work  so 
reported. 

No.  XII. 

"DIFFERENCE  IN  BALANCE   SHEETS  AND  INCOME  ACCOUNT 

AS    REPORTED    ON    M  \RCH   31,  1902,    TO  THE    NEW 

YORK    STOCK    EXCHANGE     AND     TO    THE 

RAILROAD    COMMISSIONER?." 

Under  this  heading  attention  is  called  to  certain  differ- 
ences between  a  report  of  your  Company's  affairs  rendered 
to  the  Railroad  Commissioners  as  of  March  81,  1902.  and  an- 
other report  rendered  to  the  ^tock  Exchange  as  of  the  same 
date.  The  fact  is,  however,  that  although  these  two  reports 
were  made  as  of  the  same  date,  the  report  to  the  Railroad 
(  ommissioners,  being  only  a  quarterly  report,  was  considered 
tentative  in  character,  and  did  not  include  the  general  con- 
struction account,  which  is  r>  p  jrted  only  at  the  end  of  each 
fiscal  year,  while  the  balance  sheet  submitted  to  the  Stock 
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Exchange,  which  was  not  prepared  until  late  in  the  month 
of  July,  was  intended  to  be  full  and  complete.  Further- 
more, in  the  interim  the  lease  of  the  Metropolitan  to  the  In- 
terurban  had  gone  mto  effect  as  of  April  1,  1902,  so  that  the 
statement  made  to  the  Stock  Exchange  necessarily  included 
many  adjustments  which  had  not  been  made  when  the  re- 
port to  the  Railroad  Commission  was  prepared.  It  was 
necessary  that;  these  adjustments  should  ,be  made  to  refer 
back  to  the  period  anterior  to  the  date  of  the  lease.  The 
item  of  cash  referred  to  in  the  Memorandum  was  a  construc- 
tion fund  belonging  to  the  Third  Avenue  Railroad  Company, 
and  its  omission  from  the  Stock  Exchange  report  was  prop- 
erly made  in  view  of  the  fact  that  it  was  not  a  part  of  the 
funds  of  the  Metropolitan  Street  Railway  Company. 

The  Memorandum  concludes  with  a  reference  to  the  state- 
ment of  the  Income  Account  made  by  the  Company  to  the 


Stock  Exchange,  and  to  the  statement  made  to  the  Railroad 
Commission  as  of  the  same  date,  and,  finding  many  differences 
therein,  states  that  they  ''call  for  a  clear  explanation  in 
detail."  With  this  we  do  not  agree,  as  the  differences  are 
sufficiently  explained  by  the  fact  that  to  the  Railroad  Com- 
mission the  Company  was  reporting  the  operations  of  the 
I  lines  which  it  directly  operated,  whereas  to  the  Stock  Ex- 
change it  was  reporting  the  operations  of  its  entire  system, 
which  included  a  considerable  mileage  operated  by  subsid- 
iary companies,  who  by  law  make  their  own  reports  to  the 
Railroad  Commission. 

(Signed)       Stephen  Little, 

Farquhae  J.  MacRae, 

HASKINS  &  SEfcLS, 

Certified  Public  Accountants, 


UNITED    RAILWAYS    COMPANY    OF    ST.    LOUIS. 


APPLICATION    TO    NEW    YORK    STOCK    EXCHANGE    TO    LIST    THE    GENERAL    FIRST 

MORTGAGE    FOUR    PER    CENT    BONDS. 


St.  Louis,  Mo..  March  16,  1903. 
Application  is  herebv  made  bv  the  United  Railways  Com- 
pany of  St.  Louis  for  the  listing"  of  828,292,000  First  General 
Mortgage  Four  per  Cent  Gold  Bonds,  dated  September  20. 
1899,  and  due  July  1,  1934,  numbered  from  1  to  28,292,  both 
inclusive,  all  of  which  are  now  outstanding  and  in  the  hands 
of  the  public,  except  2.877  bonds  numbered  as  follows:  23,293, 
to  23.426:  23.446  to  21,125;  24.376  to  24.417:  25,503  to  25,569: 
S6,269  to  26,530;  26,588  to  26,911:  26,975  to  28,292,  which  are 
owned  by  the  St.  Louis  Transit  Company.  The  par  value-  of 
each  bond  is  $1,000;  rate  of  interest  Four  per  Cent,  payable 
January  1  and  July  1.  Coupons  are  payable  at  the  St.  Louis- 
Union  Trust  Company,  St.  Louis,  Mo.,  and  the  Company's 
agency  in  New  York,  Brown  Brothers  &  Company,  59  Wall 
Street.  Trustee,  St.  Louis-Union  Trust  Company  (formerly 
St.  Louis  Trust  Company),  Fourth  and  Locust  Streets,  St. 
Louis,  Mo. 

The  bonds  are  in  coupon  form,  with  privilege  of  registra- 
tion of  principal.  Registration  can  be  made  at  the  Com- 
pany's office,  3869  Park  Avenue,  St.  Louis,  Mo. 

Payment  of  the  bonds  and  interest  coupons  is  secured  by  a 
Mortgage  upon  all  the  property,  real  and  personal,  of  the 
Company;  in  which  Mortgage  it  is  provided  that  if  default 
be  made  in  the  payment  of  any  interest  coupon,  and  such  de-  : 
fault  shall  continue  for  a  period  of  six  months,  the  principal 
sum  of  said  bonds  shall  thereupon,  at  the  election  of  the 
holders  of  a  majority  of  said  bonds,  become  due  and  payable, 
anything  in  sail  bonds  to  the  contrary  notwithstanding. 
And  in  the  event  of  such  default  in  payment  of  interest,  or  | 
in  case  default  be  made  by  the  Company  in  payment  of  taxes 
or  assessments,  or  in  the  performance  of  any  other  of  the 
covenants  of  said  Company  contained  in  said  Mortgage  and 
continuing  for  a  period  of  three  months,  saidMortsage  shall,  i 
upon  request  of  the  holders  of  one-fourth  of  tsaid  bonds,  be 
foreclosed. 

The  United  Railways  Company  of  St.  Louis  (formerly  the 
Central  Traction  Company  of  St.  Louis,  Mo.)  is  an  organiza- 
tion duly  incorporated  under  the  laws  of  the  State  of  Mis- 
souri on  the  11th  day  of  March,  1898. 

The  City  of  St.  Louis,  by  Ordinance  No.  19,352,  passed  on 
the  12th  day  of  April,  1898,  authorized  it  to  build  79-50  miles 
of  street  railroad  on  the  streets  of  the  City,  and  gave  it 
further  authority  to  acquire  by  lease  or  purchase  any  other 
street  railroad  in  the  City.  This  franchise  runs  for  fifty 
years  from  the  12th  day  of  April,  1898.  Under  the  powers 
conferred  upon  it,  the  Central  Traction  Company  of  St. 
Louis,  Mo.,  changed  its  name  to  the  United  Railways  Com- 
pany of  St.  Louis. 

The  original  Capital  Stock  of  the  Central  Traction  Com- 
pany, March  11,  1898,  was  $100,000.  On  August  1,  1898,  the 
Capital  Stock  was  increased  to  $5,000,000. 

The  United  Railways  Company  of  8t.  Louis  on  September 
18,  1899,  increased  its  capital  stock  from  $5,000,000  "to  $45,- 
000,000,  divided  as  follows.  Common  stock,  $25,000,000;  Pre- 
ferred Stock  (Five  per  Cent  Cumulative),  $20,000,000. 

Amount  of  stock  of  the  United  Railways  Company  of  St. 
Louis,  issued  and  outstanding  December  "31.  1902;  Common 
Stock,  $17,261,300;  Preferred  Stock.  $16,755,400. 

Total  amount  of  the  Mortgage  of  the  United  Railways 
Company  of  St.  Louis  is  $45,000  000. 

Reserved  for  underlying  divisional  liens,  $13,708,000:  re- 
served for  retiring  the  bonds  of  the  St.  Louis  &  Suburban 
Railway  Company  and  constituent  companies,  should  it  be 
purchased,  and  same  cannot  be  used  for  any  other  purpose, 
$3,000,000. 

The  United  Railways  Company  of  St.  Louis  purchased,  for 
$23,000,000  First  General  Mortgage  Four  per  Cent  Gold 
Bonds,  $11,565,000  Preferred  Stock,  $17,347,500  Common 
Stock,  the  shares  of  stocks  of  the  street  railroad  companies 
in  St.  Louis  and  "it.  Louis  County,  as  hereinafter  listed,  ac- 
quiring thereby  the  control  of  all  the  operating  street  rail- 
way companies  in  St.  Louis  and  St.  Louis  County,  except  the 
St.  Louis  &  Suburban  system  and  the  St.  Louis  St.  Charles  & 
Western  Railway  Company,  reserving,  however,  out  of  the 
above  stocks  an  amount  necessary  to  pay  for  stocks  of  con- 
stituent companies  still  outstanding,  viz.:  $16,800  Preferred 
Stock  and  $86,200  Common  fctock. 


The  companies  and  the  amount  of  stock  of  each  which  has 
been  acquired  to  December  31, 1902,  are  as  follows: 

Skcres  __  Total       Shartt 

Acqxiired  to  Par        of  Issued     Out- 

Dec.  3).  1902.  Xame  of  Company.  Value.       Shares,  standing 

1,000  Baden  <fc  8t.  Louis  Ry.  Co $50  1,000 

3,240  Benton- Belief ontaineRy.  Co 100        3,240       

40,000  Cass  Ave.  &  Fair  Grounds  Ry.  Co....  50      40,000        

9,997  Citizens  Ry.  Co - 100  10,000            3 

634=  Clayton  &  Forest  Park  Ry.  Co 100  661         27 

10,000  Compton  Heights,  Union   Depot   & 

Merchants  Terminal  RR.  Co 100      10,000       

50  Delmar  Ave.  &  Clayton  Ry.  Co 100  50 

937  Forest  Park,  Laclede  &  4th  St.  Ry.  Co.  100  937 

100  Grand  Avenue  Ry  Co 100  100 

4,000  Jefferson  Avenue  RR.  Co 100        4,000        

20  Kingshighway  RR.  Co 100              20        

99.994  LindellRy.  Co 100  100,000            6 

2,000  Midland  Street  Ry.  Co 10        2,000       

22,986  Missouri  RR.  Co 100  22,986 

5,250  Mound  City  Rv.  Co  100  5,250 

25,000  The  National  Ry.  Co 100  25,000 

2,000  Northern  Central  Ry.  Co 100  2,000 

120  St    Louis    Clayton  &   Creve    Cceur 

Laie  RR.  Co 100  120 

467  The  St.  Louis  County  Street  Ry.  Co..  50  467 

1,000  St.  Louis  Cross  County  RR.  Co 100        1,000       

19,309  St  Louis  RR.  Co ,....  100  19,387          78 

20  The  St.  Louis  Traction  Co 100              '20        

5,0(»0  South.  Electric  RR.  Co.,  Com  Stock.  100         5,000        

10,000  South.  Electric  RR.  Co  ,  Pref.  Stock.  100  10,000 

30  Southwestern  Ry.  Co 100              30        

5,000  Taylor  Avenue  Ry.  Co 100        5,000       

12.000  Union  RR.  Co 100  12,000 

30,000  Union  Depot  RR.  Co 100      30,000        

200  Vandeventer  Avenue  RR.  Co. 100           200       

310,354  310,468        114 

All  the  shares  of  stock  in  the  above-mentioned  list  have 
been  turned  over  to  the  St.  Louis-Union  Trust  Company, 
Trustee,  with  the  exception  of  10,001  shares  of  the  Capital 
Stock  of  the  St.  Louis  Railroad  Company  standing  in  the 
name  of  C.  N.  Duffy,  Treasurer,  which  are  deposited  with 
the  Northern  Trust  Company,  Chicago,  as  collateral  security 
under  Mortgage  of  the  Cass  Avenue  &  Fair  Grounds  Rail- 
way Company.  When  said  Mortgage  is  paid  this  stock  will 
be  turned  over  to  the  St.  Louis-Union  Trust  Company, 
Trustee.  Certificate  showing  stocks  held  by  Trustee  is  filed 
herewith  marked  Exhibit  "A." 

Subsequently  the  United  Railways  Company  of  St.  Louis 
acquired  by  Deeds  of  Conveyance  dated  September  18,  1899, 
September  19,  1899,  November  27,  1900,  and  April  1,  1901,  all 
of  the  lines  of  railroad  owned  or  operated;  all  of  the  rights, 
privileges  and  franchises:  any  and  all  real  estate,  including 
all  improvements;  All  railroad  cars,  equipment  and  ma- 
chinery; and  any  and  all  personal  property  of  the  following 
street  railroad  companies: 

Miles  of  Track' 

Baden  &  St.  Louis  RR.  Co 6-63 

Cass  Avenue  &  Fair  Grounds  Ry.  Co ^'H 

citizens'  Ry.  Co 1636 

Grand  Avenue  Ry  Co 763 

Jefferson  Avenue  RR.  Co 697 

Kings  Highway  KR  Co 368 

Lindell  Ry.  Co.,  together  with  Missouri  RR  Co..  Forest  Park 
Laclede  &  Fourth  Street  Ry.  Co..  Compton  Heights  Union 
Depot  &  Merchants'  Terminal  RR.  Co .,  Taylor  Ave.  Ry.Co., 
Vandeventer  Ave. RR  Co.  and  Delmar  Ave.  &  Clayton  Ry.Co.   89  03 

Midland  Street  Ry.  Co 700 

St.  Louis  Clayton  <fc  Creve  Coeur  Lake  RR.  Co ... 

The  St.  Louis  County  Street  Ry.  Co - 290 

St.  Louis  Cross  County  RR.  Co 200 

St,  Louis  RR.  Co  }i„X 

The  St  Louis  Traction  Co 10/ ri 

Southern  Electric  RR  Co 2£'5? 

Southwestern  Ry.  Co c„'Th 

Union  Depot  RR.  Co -__-—_   67'87 

Also  the  properties  operated  under  the  name  of  the  Clayton  & 
Forest  Paris  Ry.  Co _____ 

304-35 
Thereby  vesting  title  in  the  United  Railways  Company  of 
St.  Louis  to  all  of  the  railroad   companies  whose  stock  had 
been  purchased. 

All  of  the  said  railroad  properties,  rights  and  franchises 
are  covered  by  the  First  General  Mortgage  of  the  United 
Railways  Company  of  St.  Louis,  subject  to  the  outstanding 
bonded  indebtedness  herein  described  under  funded  debt 
of  the  constituent  companies. 
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The  entire  system,  as  shown   by  city  map  inclosed,  and  in 
St.   Louis   County,   covers    14119   miles  of  track,  of  which 
840*16   miles  are   operated   by   electrical   power,  8'M  ll 
leased,  17*40  miles  constructed,  not  in   operation,  and  81*40 
miles  authorized,  but  oot  yet  constructed. 

The  Unitel  Railways  Company  of  St.  Louis,  by  Lease  ex- 
ecuted on  the  :SJth  day  of  September,  1891),  has  leased  all  of 
its  property  and  franchises  appurtenant  thereto,  together 
with  any  and  all  income  derived  from  ownership  of  the 
bonds  and  stock  now  owned  by  it  or  hereafter  acquired,  to 
the  St.  Louis  Transit  Company  (an  organization  duly  incor- 
porated under  the  laws  of  the  State  of  Missouri  on  the  6th 
day  of  March,  1899.)  for  a  full  term  from  the  1st  day  of  Octo- 
ber, 1899,  to  the  1st  day  of  April,  1989,  the  St.  Louis  Transit 
Company  agreeing  to  pay  all  taxes  and  assessments  upon  real 
estate,  personal  property,  franchises,  oapital  stock,  business, 
etc.,  of  the  United  Haihvays  Company  of  St.  Louis  or  any 
lines  operated  or  leased  by  it.  Also  all  interest  upon 
funded  indebtedness  of  the  United  Railways  Company  of  St. 
Louis  or  its  constituent  companies. 

As  rental,  the  St.  Louis  Transit  Company  agrees  to  pay  an 
annual  rental  of  $5  per  share  upon  all  the  outstanding  Pre- 
ferred Stock  of  the  United  Railways  Company  of  St.  Louis, 
payable  quarterly  as  follows:  on  the  10th  day  of  January, 
April.  July  and  October;  the  St.  Louis  Transit  Company 
further  agreeing  to  apply  all  net  surplus  earned  by  it  over 
and  above  Six  Per  Cent  per  annum  upon  its  outstanding  Cap- 
ital Stock  to  the  betterment,  improvement  or  extension  of 
the  property,  or  to  the  redemption,  payment  or  retirement  of 
the  Mortgage  indebtedness  of  the  United  Railways  Company 
of  St.  Louis  or  subordinate  companies. 

The  St.  Louis  Transit  Company  furthermore  has  issued 
172,613  shares  of  its  Capital  Stock  in  exchange  for  a  like 
amount  of  the  Common  Stock  of  the  United  Railways  Com- 
pany of  St.  Louis,  the  St.  Louis  Transit  Company  receiving  a 
bonus  of  $11  per  share  from  the  holders  of  the  Common 
Stock. 

The  City  of  St.  Louis,  by  Ordinance  No.  19,738,  approved 
March  20,  1899,  gave  the  St.  Louis  Transit  Company  author- 
ity to  lease  all  the  rights,  privileges,  franchises  and  proper- 
ties of  certain  street  railway  companies  and  any  railroad 
whose  tracks  may  be  intersected  by  the  tracks  of  the  said 
companies. 

Real  estate  owned  in  fee  by  the  United  Railways  Company 
of  St.  Louis  consists  of:  Power  stations,  11;  car  stations, 
18;  repair  shops,  3;  and  the  rights  of  way  of  various  lines 
aggregating  about  17*25  miles,  together  with  various  prop- 
erties aggregating  175'85  acres  of  land,  with  miscellaneous 
rights  of  way  and  other  real  estate  and  buildings  throughout 
the  city  and  county. 


STATEMENT  OP  BONUS  AND  STOCKS  ISSUED    AND  THE  PUB- 
POSE  FOR  WHICH  SAME  WERE  ISSUED. 

(,i.m  i:\i-   I'll  -i    Muiaii  LOS   Bom 
Issued  urifiually  for  purchase  of  t'aidtal  Stook  of  con- 
stituent OooipanlM $23,oco,00000 

For  further  acquisition  of  38-34  miles  of   road  and 

equipment  expenditures 5,000,00000 

i'  <ui  Retiring  hondbofSi  borddiai  b  Companies— 

People's  liy.  First  Mortgage  <;  p.  o  Bonds $125,000 

Peopli  oond  Mortgage  7  p.  o.  Bonds...     7.'»,ooo 

Forest  Pari  Laclede,  A-lth  St.  Ky.  7p  o.  Bonds     92.000  292,000  00 


.$28,292,000  00 


Total  Issued  to  December  31,  1902 

Pbjdi  bbbbd  Oapital  Stock— 

Issued  origltiall v  for  purchase  of  Capital  Stock  l>y  con- 
stituent Companies  $1 1,548,200  00 

For  further  acquisition  of  3S34  miles  or  road  and 
equipment  expenditures 5,207,200  00 

Total  Issued  to  Deoember  31,  1902 $10,755,400  00 

Common  Capital  Stock  — 
Issued  originally  for  purchase  of  Capital  Stock  of  con- 
stituent Companies. $17,261,227  50 

For  fur  her  acquisitions,  construction  and  equipment 
expenditures 72  50 

Total  Issued  to  December  31,  1902 $17,201,300  00 


STATEMENT    OF    BONDS    OUTSTANDING  DEC.  31,  1902;  ALSO 

ANNUAL    INTEREST    CHARGE     AND    TAXES  PAID 

DURING  THE  YEAR  ENDED  DEC.  31,  1902. 

Underlying  Liens  (1st     Bate  Bonds  Annual 

Mortgage  Bonds):     Per  Cent.      Due.  OuUtwding.  Interest. 

Baden  &  St.  Louis  RR.  Co..      5    July  1,  1913  $250,000  $12,500 
Cass  Ave.  <fe  Fair  Grounds 

Railway  Company 5    July  1, 1915  1,813,000  90,650 

Citizens'  Railway  Company     6    July  1, 1907  l,50o,000  90,000 
Compton     Heights     Union 
Depot  &  Merohants  Ter- 
minal Railroad  Co 6    July  1,  1913  1,000,000  60,000 

Jefferson  Ave.  RR.  Co 5    Nov.  2, 1905  277,000  13,850 

Lindell  Railway  Company..      5    Aug.  1,  1911  1,500,000  75,000 

Missouri  Railroad  Co 5    Mar.  1,  1906  700,000  35.000 

St.  Louis  Radroad  Co 5    May  1,  1910  1,948,000  97,400 

Southern  Ry.  Co.,  1884 6    May  1, 1904  le'4,000  9,840 

"         1890.  ...      6    May  I,  1915  336,000  20.160 

Southern  Eleotrlo  RR.  Co..     5    Aug.  1, 1916  200.000  10,000 

Taylor  Avenue  Ry.  Co 6    July  1,  1«13  500,000  30,000 

Union  Depot  RR.  Co.,  1893     6    June  1,1918  3,500,000  210,000 


Total  underlying  liens .$13,688,000       $754,400 

United  Railways  Company  of  St.  Louis 
General  1st  Mort.  4  Per  Cent  Bonds: 

Outstanding,  in  hands  of  the  public $25,415,010    $1,016,600 

Held  by  the  St.  Louis  Transit  Company 2,877,000  115,080 


Total  United  Railways  Company's  bonds.. $2a,292,000    $1,131,680 


Total $41,980,000    $1,886,080 


Taxes  due  and  paid  during  the  year  of  1902 $432,293  89 


GENERAL   BALANCE    SHEET   DECEMBER    31,    1902. 


ASSETS. 
Property  and  Plant  - 

Railroad,  properties  and  seourities  purchased $66,833,478  53 

Construction  and  equipment 9,200,791  04 

Paoitlo  Railroad  Company 53,409  20 

C.  B.  Holmes 6,266  20 

County  of  St.  Louis 1.050  00 

Total  property  and  plant $76,094,994  97 

Securities  Reserved— 

General  First  Mortgage  Four  per  Cent  Bonds  reserved 
to  retire  bonds  of  the  St.  Louis  &  Suburban  System 
of  railroads    $3,000,000  00 

General  First  Mortgage  Four  per  Cent  Bonds  reserved 
for  underlying  Hens 13,708,000  00 

Preferred  Capital  Stock  unissued  and  reserved  for 
future  requirements,  expenses  of  consolidation,  bet- 
terments and  improvements 3,227,800  00 

Common  Capital  stook  unissued  and  reserved  for 
future  requirements,  expenses  of  consolidation,  bet- 
terments and  improvements  7,652,500  00 

Preferred  Capital  Stock  reserved  for  the  acquisition  of 
Capital  Stook  of  constituent  oompanies  not  pur- 
chased   16,800  00 

Common  Capital  Stook  reserved  for  the  acquisition  of 
Capital  Stock  of  constituent  companies  not  pur- 
chased   86,200  00 

Total  seourities  reserved $27,691,300  00 

Rental  due  from  St.  Louis  Transit  Company,  accrued, 
payable  January  10, 1903 $209,442  50 

Total  assets $103,995,737  47 


Statement  showing  income  of  the  St.  Louis  Transit  Com- 
pany for  the  year  ended  December  31,  1902.  after  deducting 
taxes  and  interest  on  the  funded  debt  of  the  United  Railways 
Company  of  St.  Louis  : 

Earnings  and  Expenses,  St.  Louis  Transit  Co.— 

Gross  earnings  from  operation $6,438,788  45 

Operating  expenses 3.53  ,427  43 

Net  earnings  from  operation $2,903,361  02 

Miscellaneous  income 13.4-10  45 

Total  income $2,916,791  47 

Taxes  and  Interest,  United  Rys.  Co.  of  St.  Louis— 

Taxes $432,293  89 

Interest  on  underlying  liens  754,400  00 

Interest  on  $28,292,000  United  Rys.  Co.  of 
St.  Louis  Gen.  First  Mortg.  4  p  o.  Bonds..  1,131.680  00  2,318.373  89 
Total  inoome  after  deduoting  taxes  and  interest 
on  funded  debt,  United  Rys.  Co.  of  St.  Louis....    $598,417  58 


LIABILITIES. 
Capital  Stock— 

Preferred $20,000.000  00 

Common 25,000.000  00 


Total  Capital  Stock , $45,000,000  00 


Bonded  Indebtedness— 

General  First  Mortgage  Four  per  Cent  Bonds.. $45,000,000  00 

St.  Louis  RR.  Co.  First  Mortgage  Bonds 1,948,000  00 

Baden  &  St  Louis  RR  Co.  First  Mortgaee  Bonds 2*>0,000  00 

Ltndell  Railway  Co.  First  Mortage  Bonds 1,500,000  00 

Compton  Heights  Union  Depot  &  Merchants' Terminal 

RR.  Co.  First  Morteage  Bonds 1,000,000  00 

Taylor  Avenue  Railway  Co.  First  Mortgage  Bonds 500,000  00 

Missouri  RR.  Co.  First  Mortgage  Bonds  700.000  00 

Union  Depot  RR.  Co.  First  Mortgage  Bonds,  1893 3,500,000  00 

Jefferson  Avenue  RR.  Co.  First  Mortgage  B  >nds 277,000  00 

Southern  Railway  Co.  First  Mortgage  Bonds,  1884....  164.000  00 

'*              "                   "            "                "        1890  336  000  00 

Southern  Electric  Railroad  Co.  First  Mortgage  Bonds.  200,000  00 

Citizens' Railway  Co.  First  Mortgage  Bonds 1,500,000  00 

Cass  Avenue  &  Fair  Grounds  Railway  Co.  First  Mort- 
gage Bonds 1,813.000  00 

Total  bonded  indebtedness  $58,688,000  00 

Securities  due  the  St.  Louis  Transit  Co 98,294  97 

Income— 

Balance,  December  31, 1901 $189,373  75 

Rental  of  St.  Louis  Transit  Co 810.737  50 


$1,000,111  25 
Less— 
Dividends  on  Preferred  Capital  Stock 
of  the  United  Railways  Company  of 
St.  Louis 790,668  75  209,442  50 

Total  liabilities $103,995,737  47 


The  principal  office  of  the  Company  is  at  St,  Louis,  Mo. 

Officers  :  President,  Murray  Carleton;  Vice-President,  Cor- 
win  H.  Spencer;  2d  Vice-President,  A.  B.  Du  Pont ;  Secre- 
tary and  Treasurer,  James  Adkins  ;  Auditor,  Frank  R. 
Henry:  General  Superintendent,  John  Grant. 

Directors :  James  L.  Blair,  A.  D.  Brown,  Patrick  Cal- 
houn, James  Campbell,  Murray  Carleton,  Eugene  Delano, 
George  L.  Edwards.  George  H.  Frazier,  F.  E.  Marshall,  H. 
S.  Priest.  Corwin  H.  Spencer. 

The  following  papers  are  filed  with  the  application:  Copies 
of  application;  copies  of  Mortgages  (otie  certified  by  the 
Trustee);  copy  of  Certificate  of  Incorporation,  certified  by 
the  Secretary  of  State;  copy  of  By-laws;  copy  of  the  Con- 
tract of  Lease  between  United  Railways  of  St.  Louis  and  St. 
Louis  Transit  Company;  Opinion  of  Counsel  as  to  the  vested 
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rights  of  the  United  Railways  Company  of  St.  Louis  in  the 
rights,  privileges  and  franchises  of  the  various  constituent 
companies;  Opinion  as  to  the  legality  of  the  Lease  of  the 
United  Railways  Companv  of  St.  Louis  to  the  St.  Louis 
Transit  Company,  a'  d  Opinion  as  to  the  "reservations"  men 
tioned  on  i  age  36  of  the  printed  copy  of  the  Mortgage; 
Opinion  of  Counsel  as  to  validity  of  issue  of  bonds;  Opinion 
of  Counsel  as  to  organization  of  the  Company  and  property 
owned;  Trustee's  Certificate  as  to  amount  and  numbers  of 
bonds  issued,  and  also  the  number  of  shares  of  the  under- 
lying companies  deposited  with  them;  copies  of  map;  speci- 
men bond;  engineer's  Certificate;  also  the  following  certified 
statements:  Exhibit  "A" — Bonds  of  the  United  Railways 
Company  of  St.  Louis,  certified  and  delivered  by  Trustee; 
also  stocks  of  constituent  companies  held  by  Trustee;  Ex- 
hibit "B" — Underlying  bonds  and  United  Railways  Com- 
pany's bonds  outstanding  December  31,  1902;  also  annual  in- 
terest charge  and  taxes  for  year  ended  December  31,  1902; 
Exhibit  "C"-  General  Balance  Sheet  of  United  Railwavs 
Company  of  St.  Louis,  December  31,  1902;  Exhibit  "D  '— 
General  Balance  Sheet  of  St.  Louis  Transit  Company,  De- 
cember 31,  1902;  Exhibit  "E"— Iucome  of  St.  Louis  Transit 
Company  for  the  year  ended  December  31,  1902,  after  de- 
ducting taxes  and  interest  on  funded  debt  of  the  United 
Railways  Company  of  St.  Louis. 
James  Adkins,  secretary. 

MURRAY  CARLETON,  President. 

The  Committee  on  Stock  Lists  recommends  that  the  above- 
described  $28,292,000  First  General  Mortgage  Four  per  cent 
Bonds  of  1934,  for  $1,000  each,  Nos.  1  to  28,292  inclusive,  be 
admitted  to  the  list. 

Adopted  by  the  Governing  Committee,  April  28, 1903. 


Utah  Sugar  Co.— Report.— The  report  for  the  fiscal  year 
ending  March  31,  1903,  shows  the  production  of  21,336,480 
pounds  of  sugar,  as  against  18,396,605  pounds  in  1901.  The 
company  paid  $441,367  for  beets  during  the  late  fiscal  year 
and  received  from  the  sale  of  sugar,  pulp,  etc.,  $927,819. 
The  company,  it  is  stated,  might  readily  have  paid  dividends 
on  its  common  stock,  but  in  view  of  the  building  of  the 
large  factory  and  power  plant  in  Bear  River  Valley,  no  such 
payment  was  deemed  advisable.  The  new  plants  are  ex- 
pected to  be  completed  during  the  coming  summer. — V.  74, 
p.  584. 

Westcott  Express  Co.— Sale.— See  American  Express  Co. 
above.— V.  76.  p.  658. 

Wlllimantic  (Conn.)  Gas  &  Electric  Light  Co.  —Bonds 
Offered. — Mason,  Lewis  &  Co.  offer  at  par  and  interest  $40,- 
000  4.}4  per  cent  consolidated  and  refunding  $1,000  goid  bonds, 
dated  Jan.  1,  1903.  maturing  Jan.  1,  1923,  but  subject  to  call 
at  105  and  interest;  interest  payable  Jan.  1  and  July  1  at  the 
Boston  Safe  Deposit  &  Trnst  Co.,  the  mortgage  trustee, 
Boston,  Mass.    A  circular  says  in  part: 

The  company  has  a  modem  gas  and  eleotrio-light  plant.  The  build- 
ings are  of  brick  and  the  plant  will  supply  the  demands  for  many 
years  to  come.  Gas  plant  has  bo'h  water-gas  and  coal-gas  equip- 
ment. There  are  two  steel  gas  holders,  100,000  and  .0.000  oabio 
feet  capacity,  respectively;  capacity  of  plant  about  220,000  cubic 
feet  of  gas  per  day.  The  eleotrio-light  plant  has  a  total  capacity  of 
500  H.  P.  The  company  has  a  five-year  oontraot  for  lighting  the  oity . 
Total  authorized  issue  of  41q  p.  o.  consolidated  and  refunding  gold 
bonds,  $300,000.  Of  this  amount  $200,000  has  been  deposited  with 
the  trustee  to  pay  a  like  amount  of  first  mortgage  5s,  which  may  be 
called  for  prior  payment  and  which  it  is  the  intention  to  redeem  as 
fast  as  poseib'e.  Of  the  remaining  $100,000  only  $40,000  are  to  be 
issued  to  pay  f  or  the  extension'!  and  improvements  now  about  com- 
pleted. The  remaining  $60,000  oan  only  be  issued  to  pay  for  future 
extensions  and  improvements,  whioh  will  probably  not  be  required 
for  many  years  to  come.  The  company  reports  for  the  year  ended 
July  31.  19>''2:  Gross  reoelprs.  $32,'.<97;  net  earnings  (over  taxes). 
$12,366;  interest.  $9,300;  surplus  earnings,  $3,066.  The  percentage 
of  operatins  expenses  In  190L  02  was  unusually  large,  owing  to  the 
reconstruction  of  the  plant.  For  the  seven  months  ended  Feb.  28, 
1903,  the  gross  reoeipts  were  $19,628.  against  $17,342  in  1901  02. 
As  the  company  will  now  make  coal-gas  instead  of  water  gas  there 
will  be  a  large  increase  from  the  sale  of  residuals,  so  that  the  gross 
income  for  1903  should  be  at  least  $10,000.  and  with  an  allowance  of 
50  p.  o.  for  operation  and  maintenance.  *20,000  net,  leaving  $8,200 
after  paying  interest  charges.  It  is  conservatively  estimated  by  our 
engineer  tbat  the  company  will  earn  $25,000  net  within  three  years 
after  the  results  of  operation  from  the  new  plant  can  be  realized. 

The  company  is  also  proposing  to  increase  its  capital  stock 
from  $200,000  to  $8' 10,000;  par  of  shares  $100.  J.  F,  Church 
is  President;  Geo.  A.  Lewis,  Treasurer.  See  also  V.  73,  p. 
622;  V.  71,  p.  290. 


— The  partnerships  of  Sternbach  &  Co.  and  of  Popper  & 
Stern  have  been  dissolved  and  a  new  firm  has  been  organized 
to  succeed  the  two  firms  mentioned,  under  the  title  of  Popper 
&  Sternbach,  at  No.  20  Broad  Street.  It  is  composed  of 
Edward  Popper,  Sydney  M  Sternbach,  Arthur  W.  Popper, 
all  members  of  the  Stook  Exchange,  and  Simon  Hahn. 

— Albert  Frank  &  Co.,  the  leading  house  in  the  financial 
advertising  business,  are  now  located  on  the  fourth  floor  of 
25  Broad  St. 

—Otis,  Wilson  &  Co,,  Chicago,  offer  to  purchase  U.  S.  of 
Mexico  Government  external  five  per  cent  bonds.  See 
advertisement. 


COMMERCIAL      EPITOME. 

Friday  Night,  May  1,  1903, 
No  noteworthy  changes  have  been  apparent  in  the  state  of 
trade.  With  the  advance  of  the  season  the  placing  of  new 
orders  by  j  obbers  and  dealers  for  some  lines  of  manufactured 
articles  has  been  lesB  free,  inasmuch  as  they  have  their  wants 
well  protected  by  contracts  recently  placed.  Weather  con- 
ditions, especially  in  the  Eastern  section  of  the  country,  have 
been  generally  favorable  for  the  distributing  business  in  sea- 
sonable goods,  and  manufacturers  have  experienced  an  active 
demand  for  shipments  on  contracts.  Owing  to  the  possi- 
bilities of  a  delay  in  local  harbor  transportation,  due  to  labor 
troubles,  some  manufacturers  have  been  notifying  their  trade 
that  they  will  only  take  orders  subject  to  delay.  A  feature 
of  the  week  has  been  the  opening  of  the  St.  Louis  Fair,  com- 
memorating the  one  hundredth  anniversarv  of  the  Louisiana 
Purchase.  The  temperature  in  the  Middle  West  and 
Northwest  turned  suddenly  cold  during  the  week,  but  no 
serious  crop  damage,  it  is  believed,  has  resulted. 

Lard  on  the  spot  has  been  more  freely  offered  and  at  lower 
prices.  Demand  ha3  improved  slightly  at  the  decline.  The 
receipts  of  swine  are  increasing  and  this  has  been  the  princi- 
pal depressing  factor.  The  close  was  easy  at  9'60c.  for  prime 
Western  and  9@9-87^c.  for  prime  City.  Refined  lard  has 
followed  the  decline  for  the  raw  product  and  at  the  lower 
prices  there  has  been  a  slight  improvement  in  the  demand, 
closing  at  9'90c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active  at  de- 
clining prices.  Increasing  supplies  of  hogs  and  liquidation 
have  weakened  the  market.    The  close  was  lower. 

DAILY  OLOUHQ  PHI0B8  0»  LAK3  7UTUBBS  IX  OHIO  AGO. 

8at. 

May  del'y 965 

Julydel'y 9-62J« 

September  del'y...    9  62^ 

Pork  has  had  onlv  a  light  sale  and  prices  have  been  easier, 
closing  at  $18  25@18  50  for  mess,  $19@19  50  for  family  and 
$18  50@20  50  for  short  clear.  Cut  meats  have  been  quiet,  but 
about  steady,  closing  at  8@9c.  for  pickled  shoulders,  11%@ 
12^c.  for  pickled  hams  and  9}^@10^e.  for  pickled  bellies. 
14@10  lbs.  average.  Be^f  has  been  in  fair  demand  and 
steady  at  $9  for  mess,  $10  50@11  for  packet,  $12@12  50 
for  family  and  $17  50@18  50  for  extra  India  mess  in  tcs. 
Tallow  has  weakened  slightly,  closing  at  5J^o.  Stearines 
have  declined,  closing  at  10%c.  for  lard  stearine  and  9@9J£c. 
for  oleo  stearine.  Butter  has  been  in  full  supply  and  prices 
have  been  easier,  closing  at  18@23c.  for  creamery.  Cheese 
has  been  in  fair  demand  and  steady.  Fresh  eggs  have  been 
in  liberal  supply,  but  prices  have  been  fairly  well  main- 
tained, closing  at  16@l6^c.  for  best  grades  of  Western. 

Brazil  grades  of  coffee  nave  continued  to  drag.  The  trade 
demand  has  been  without  spirit  and  despite  the  low  prices 
ruling,  there  has  been  practically  no  speculative  demand, 
there  being  no  development  of  a  character  to  encourage 
buying.  The  close  was  flat  at  53^c.  for  Rio  No.  7  and  6 i.  for 
Santos  No.  4.  Offerings  of  attractive  grades  of  West  Indian 
growths  have  continued  limited,  due  to  light  stocks;  prices 
have  been  steady,  with  good  Cucuta  at  9c  East  India  growths 
have  been  quiet.  Speculation  in  the  market  for  contracts 
has  been  quiet  and  only  slight  changes  have  occurred  in 
prices.  The  close  was  lower.  Following  are  closing  asked 
prices: 

May 3-706. 

July.  .  3-98o. 

August 4*050. 


Jfon 

Tuee. 

Wed. 

Tkurt. 

fri. 

942^ 

9-20 

9-271* 

9'27i« 

912ifl 

9-50 

930 

9  40 

9-40 

9-22i« 

9'52ifl 

930 

9-40 

9'42>« 

9-27 1« 

Bept... „„.«.. ...  4*15o. 

Oct 4-200. 

Nov. ...„„   4-300. 


Deo. ............  4-650. 

Jan 4-70o. 

March 4-85o. 


Raw  sugars  were  in  active  demand  early  in  the  week  but 
the  close  was  quiet.  Prices  have  been  unchanged  and  steady 
at  3  11  16c.  for  centrifugals,  96  deg.  test,  3  3-l6c.  for  musco- 
vado 89  deg.  test.  Refined  sugar  has  been  in  fair  demand 
and  steady,  closing  at  4-85@505c.  for  granulated.  Spioes 
have  been  firmer  owing  to  the  advance  in  silver.  Teas  have 
been  steady. 

Kentucky  tobacco  has  had  only  a  moderate  sale,  but  there 
has  been  no  pressure  to  sell,  and  prices  have  been  well  main- 
tained. Seed-leaf  tobacco  has  been  less  active,  the  sales  re- 
ported beirig  limited  to  small  lines  of  1901  crop  and  1902 
crop  Pennsylvania  broad-leaf  and  1902  crop  Connecticut 
broad-leaf.  Foreign  tobacco  has  been  in  fairly  active  de- 
mand at  unchanged  prices. 

The  demand  for  Straits  tin  has  continued  onlv  moderate, 
but  prices  have  been  well  maintained  at  80'05@30'35c.  Ingot 
copper  has  been  quiet  and  unsettled  and  quoted  nominally  at 
14-75@15c.  for  Lake.  Lead  has  declined,  closing  quiet  at 
4'37J^c.  Spelter  has  been  quiet  and  unchanged  at  5  75c.  Pig 
iron  has  been  quiet  and  easy,  closing  at  $22@22  50  for  No.  1 
northern. 

Refined  petroleum  has  been  steady,  closing  at  8'35c.  in 
bbls.,  10*50c.  in  oases  and  5-65c.  in  bulk.  Naphtha  has  been 
firm  at  12  20c.  Credit  balances  have  been  steady,  closing  at 
$1  58.  Spirits  turpentine  has  sold  slowly  and  prices  have 
declined  to  48@48>£c.  Rosins  have  been  easier,  closing  at 
$2  10@2  15  for  common  and  good  strained.  Wool  has  been 
in  light  supply  and  firm.    Hops  have  been  quiet  but  steady. 
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COTTON. 

Fbidat  Nioht,  May  1.  1903. 
Thi  Movement  of  thb  Cbop,  as  Indicated  by  our  telegram* 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  eve-sin?  the  total  receipts  have  reached  67,199  bales 
against  82,785  bales  last  week  and  59,639  bales  the  previoui 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,804,869  bales,  against  7,131,443  bales  for  the  same  period  of 
1901-2,  thowir.K  an  increase  since  Hep.1,1902.  of  173, 127  bales. 


M—tiptt  at— 

aaiveaton. — 

Bab.  Pass,  Ac 
Hsw  Orleans.. 

Mobile 

Peneaoole,  <ko. 
Savannah...... 

Brunew'k.Ao 
Charleston — 

Pt.  Boyal.Ae 
Wilmington... 

W  ash' to  n,  Ac 

Norfolk 

tTp't  News.  Ac 

Hew  York 

Be  it  on .. . 

Baltimore 

Fklladel'a,  Ac. 

Tot.  this  week 


Mat. 
8.872 

2,254 
80 

Mon. 

fN«. 

Wad. 
2,338 

1,804 
173 

I  Kurt. 

3,293 

5.398 

4.301 

364 

m. 

2,413 

3,832 
868 

5,083 

5.310 
230 

4.227 

987 

1,706 

8 

1,558 
3 

931 
87 

2,835 

1 

562 

666 

937 

1 

26 
800 
321 

282 

18 

■**■••- 

3 

9 

■  ■■■•* 

88 
1 

16 

764 

419 

810 

810 

404 

1,332 

88 
668 

703 

76 
756 

65 
907 

81 
658 

316 
584 

PJMBeteM 

57 
9,207 

S3 

9,239 

81 
14,640 

21 
6,680 

16.137 

984 
112 

11.296 

total 

21,226 

6,383 

19,207 

1,668 

26 

6,547 

1,308 

324 

88 

47 


4.439 
316 
309 

4.071 
984 
254 

67.199 


The  following  shows  the  week's  total  receipts,  the  total  since 
8ept  1, 1902.  and  the  stocks  to-night,  compared  with  last  year. 


1902-03. 

1901-03. 

Miotk. 

Krtiwti  to 
Jfayl. 

Tail 

MineaBtp. 

nit 

Mine*  Btp. 

1903. 

1902. 

%oa*k. 

1, 1902. 

wee*. 
14,896 

1,1901. 

aalveeton. . . 

21.226 

2,022,801 

1,983,889 

61,094 

61,070 

Bab.F.,Ae. 

6,335 

189,623 

1,352 

80,744 

Bew  Orleans 

19,207 

2,155,406 

23,931 

2,135,984 

131,647 

189,918 

Mobile 

1,668 

206,556 

155 

150,483 

6,595 

9,986 

P'eaoola.Ao. 

26 

151,626 

211,587 

Sevan  naa... 

6,547 

1,370,030 

6,990 

1,082,433 

28,195 

31,217 

Br'wlok,  Ac. 

1,308 

128,328 

134,267 

2,980 

Okarleaton.. 

324 

208,884 

1,829 

262,033 

4,216 

1,897 

P.Boyal.Ao 

88 

831 

1,553 

Wilmington. 

47 

328,844 

2,554 

273,865 

5,531 

16,454 

Wash's,  *o. 

387 

382 

Norfolk 

4,439 

483,971 

3,105 

484,043 

10,091 

26,381 

•rl*portN.,<ho 

316 

31.959 

97 

84,476 

148 

1,072 

New  York... 

309 

29,115 

1,026 

108,645 

88.089 

195,976 

4.071 

93,210 

519 

116,572 

81,000 

28,000 

Baltimore. . . 

984 

40,019 

624 

91,281 

5,158 

12,543 

Phiiadei.Ae. 

354 

23,779 

1,061 

89,205 

1,837 
376.581 

1,767 

Totals 

67,199 

7,304.869 

58,142 

7,131,442 

578.281 

Notb.— 1,304  bales  added  at  Mobile  and  4,932  bales  at  Norfolk  aa 
oorreotlon  of  reoelpts  alnoe  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 
wesrlve  below  the  totals  at  leadlne  ports  for  six  seasons, 


fseripu  at- 

Galvea'n.Ao. 
Bew  Orleans 

Mobile 

Savannah.. 
Chaaton,  Ac. 
Wllnrton.Ao 

Norfolk 

(f.  News,  Ao. 
All  others.. . 

lot.  this  wk. 


1908. 

1902. 

1901. 

28,818 

1900. 

1899 
16,526 

27,611 

16,248 

4,822 

19.207 

23,934 

35,386 

23,332 

23.695 

1,668 

155 

473 

1,864 

2,236 

6,547 

6,990 

14,232 

3,519 

3,874 

412 

1,829 

1,201 

985 

631 

47 

2.654 

679 

449 

137 

4,439 

3,105 

4,898 

2,777 

8,232 

816 

97 

948 

6,952 

3,230 

13,979 

4,811 

10,687 

67,199 

53,142 

88.666 

43,509 

66,986 

7304,869 

7131,442 

6850,519 

6235,684 

7994,869 

1898 

"~2,556 

30,507 

1,710 

8,291 

1,511 

1,779 

4,732 

348 

11,675 

63,109 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  77,473  bales,  of  which  35,919  were  to  Great  Britain,  106 
to  France  and  41,448  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Bamrtt 


Wetk  Biulino  May  1.  1608. 
Bxvorted  to —  


BrU'n.l  nun.    WUk. 


Galveston 

Sab.  Pass.  Ac. 
New  Orleans.. 

Mobile 

Penaacola 

Savannah 

Brunswick 

Charleston 

Port  Royal.... 
Wilmington... 

Norfolk 

N'port  N.,  Jtc. 

New  York 

Boston 

Baltimore 

Philadelphia.. 
San  Fran.,  Ac. 

Total 

Total  190102.. 


5.171 

17,813 


4,033 


647 
1.823 
4.70*} 

1,231 

J5.819! 

3L.696! 


19.151 


19,480 


106 


109, 
9.1C.3 


1,843 

712 

193 
41.448 
42,726 


5.171 
36,964 


24,088 


547 
3.773 
4,795 

713 
1.231 

193 

77.473 
"76,834 


from  SnU  1,  190*,  to  May  1,  1908. 
Bxrorttd  to— 


«Y«ol 

7v«n«« 

Britain. 

635.818 

810,666 

33.758 

876.369 

323,632 

48.897 

66.367 

12,397 

195,941 

49,110 

101,835 

16.560 

133.702 

3.842 

13,078 

18.483 

10.323 

965 

232.680 

14.492 

13J.261 

70.294 

8.3O0 

35,157 

35154 

Oenti- 
nsnt. 

636.0*8 
89,601 

694,465 
61.290 
61,186 

726,895 

6,860 

88,523 

182.4S3J 

18.734 

760 ! 

180.421 

5.C97J 

83,661 

8.0S6 

127.654' 


1.S62  028 
102.359 

1,894  366 
100  187 
189  950 
972,346 
lC8.6f5 
104,083 

319  377 

40  29 

12,033 

487  673 

188.361 

107,256 

37.243 

162.703 


8,667,677  731.479  2,829,604  6,228.760 
3,883,618  682,131  8,893  139  5  058.779 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  as  the  following  amounts  of  cotton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  figures  for 
■few  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert*  Barrows. Produce  Exchange  Building. 


OR  HH1PBOAKD,  MOT  OLHAaiSD   FOH  - 

Louring 
Hock. 

May  1  a(- 

Brtat 
Britain 

Wr'ntt 

Ger- 
many. 

Other 
For'gn 

VOOMt- 

uritt. 

Total. 

Kew  Orleans, 
aaiveaton..  .. 
Savannah. ... 
Obarleaton . . . 

Mobile 

Norfolk 

"few  York 

Jther  porta . 

14.643 
10.751 

"5*30 
1,500 

4,027 
9,353 

••*«■■ 

10,7U> 
8,863 

4,218 

"Soo 

12.410 
1.137 
2,000 

i",9bo 

17.447 

2.871 
4,359 
300 
8 
1.069 
3,500 

44.661 
33.903 
2,300 
3 
5.287 
8,500 
2,430 
2,000 

86,986 

27.131 

26,895 

4,213 

1,308 

6.591 

85,659 

44,664 

Total  1908.. 

27,424 

13.380 

23,791 

12,102 

94,144 

282,437 

Total  1902.. 
Total  1901.. 

18,982 
81.847 

10.851 
12,137 

14,883 

27.8ti7 

21,428 

2U,Mt> 

9,635 
12.0o9 

85,778 
110,439 

490.603 
609,515 

Speculation  in  cotton  for  future  delivery  bas  continued 
without  spiiif,  due  to  the.abaence  of  an  active  outside  interest 
in  the  market.  Early  in  the  week  the  leader  of  the 
bull  interests,  after  an  absence  of  about  one  week,  reappeared 
in  person  in  the  market,  and  on  more  aggressive  operations 
by  bull  interests  prices  on  Monday  advanoed  sharply  for  the 
near  by  deliveries.  Tuesday  was  the  first  day  for  the  issuing 
of  notices  on  contracts,  and  about  28,000  bales  were  tendered, 
which  were  promptly  taken  care  of  by  Philadelphia  interests. 
Owing,  however,  to  more  favorable  weather  reports  from  the 
South,  the  general  tone  of  the  market  was  easier  and  prices 
declined  Wednesday  the  market  held  fairly  steady,  and  on 
Thursday  prices  advanced  slightly  on  reports  from  the  South 
of  unusually  cold  weather  for  the  season  of  the  year.  To- 
day on  stronger  foreign  advices  and  continued  reports  of  cold 
weather  in  the  South  the  market  opened  higher.  Su  bae  quently, 
however,  the  market  relapsed  into  dulness,  and  owing  to  the 
full  movement  of  the  crop, as  shown  by  the '  "in  sight"  figures  for 
the  week,  prices  weakened  and  lost  the  early  improvement. 
The  stock  of  cotton  at  New  York  is  gradually  increasing 
and,  according  to  the  reports  current  in  the  trade,  there  is  a 
considerable  quantity  of  cotton  to  come  forward  from  the 
South  to  be  delivered  on  May  contracts.  The  close  was  quiet 
but  steady,  with  prices  unchanged  to  8  points  higher  for  the 
day.  Cotton  on  the  spot  has  advanced,  closing  steady  at 
10'75c.  for  middling  uplands. 

The  rates  on  ana  oil  middling,  as  established  Nov,  20, 1902, 
by  the  Bevision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair..... ....„o.  1-30  on 

Middling  Fair „ 0-96  on 

•trlot  Good  Middling 0-62  on 

Good  Middling 0-44  on 


Strict  Low  Middling 014  oft 

Low  Middling 0-88  off 

Strict  Good  Ordinary 0*72  off 

Good  Ordinary.... ........  1-00  off 


Good  Middling  Tinged  ..o.      Even 
Btrlot  Good  Mid.  Tinged..  080  on 

Strict  Middling  Tinged. 006  off 

Middling  Tinged 01*  on 

Btrlot  Low  Mid.  Tinged...  0-84  of 

Middling  Stained 060 off 

Btrlot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-60  off 


Onthis  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  25  to  May  1— would  be  as  follows. 


UPLANDS. 

Sat. 

Mon 

Til  ok    Wed 

Tit.  |  Fri. 

iood  Ordinary 

Uow  Middling.... .. ...... 

diddling ..  .......... ...... 

950 
10-12 
1050 
1094 
11-46 

9-75 
10-37 
10-75 

975 
10-37 

9  70 
10  32 
1070 
1114 

1166 

975  I   9-76 
10-37  |10  37 
10  75H0-75 
1119    11-19 
11-71  |1171 

flood  Middling. 

1119   11-19 
11-71  111  71 

GULF. 

Sat. 

lion 

Toes 

Wed 

Th.  |  Frl. 

l,ow  Middling.... 

■lddllng . ..„.. ...... i  ,  .i, 

Jood  Middling.... 

9-75 
1037 
1075 
1119 
1171 

10-00 
1062 
1100 
1144 
11  96 

1C-00 

10-62 
1100 
1l-44 
1196 

9-96 

10  57 
1095 
1139 

11  91 

10-00 
1062 
1100 
11-44 
11-96 

1000 
10-62 
1100 
1141 
1196 

STAINED. 

Sat. 

Itton  Tues 

Wed 

9  20 
10  20 
1036 
10-70 

Tb. 

9'25 
10-25 
10-41 
10  75 

Frl. 

bow  Middling _ 

(fiddling ._- ... 

(trlot  Low  Middling  Tinged... 
jood  Middling  Tinged 

9-00 
1000 
10  16 
1050 

9-25 
1025 
1041 
10-75 

9-25 
1025 
1041 
10-75 

925 
1025 
1041 
1075 

The  quotations  for    middling  upland    at  New  York 
Slay  1  for  each  of  the  past  82  years  have  been  as  follows. 


oa 


1903 

1902 

1901 

1900 

1899 

1898 

1897 

1896 


0.10-75 
..   9% 

..   86,„ 
»1316 

K" 

63s 

7% 
83i« 


1895. 0.  6i3,6 

1894 7»a 

1893 7% 

1892.....    7% 
1891 ..-»»   87a 

1890 ...,12 

1889..._lli,a 
1888. ..„.  9i516 


1887. 0.10% 

1886 .   flo, « 

1885 lOHu 

1884 11% 

1883 10^3 

1882 12% 

1881 10M16 

1880 ll'a 


1879. ...ell's 

1878 10% 

1877 10's 

1876 121b 

1875 16% 

1874 17% 

1873 1939 

1872 23% 


MARKET  AND  BALES 

Thetotalsales  of  cotton  on  tne  spoteach  day  during  the 
week  are  indioated  In  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
\t  a  glance  how  the  market  for  spots  and  futures  closed  on 
s*me  days. 


Spot  Mabkbt 

CLOSED 


Fdtckbs 
Mabket 

OLG8ED 


Balis  or  Spot  a  cowtbaot 


isturday .-  Quiet.- steady 

<enfla>  ...  Quiet, 25 pts. ad.  Firm 

L'ueeday...  Dull B'rlysteady. 

Wednesday  Dull,  5  pte.  dec  Steady 

(Thursday . .  Quiet,  5  pts.  adv.  Easy 

»rlday.....DuU. Qulet&st'dy 

*■  "  Uwl<  ••••'>•■■  a  was  *_«■>*«••*'>>>•  •---  ••••■• 


31.000  32,071 
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Futures.— Highest ,  lowest  and  closing  prices  at  New  Yor  > . 


I  I 


I  I 


0000  OOOD  GOOD 

ene*  v<i-  wen 

tONJ  co»  *»M 

I  9  19  14 


00  00 

ebd> 
ex  co 

IS 


OOD 
IP  00 

I  « 


0000  0000  OD 
CnCn  ene*  ci 
*.  CO   *>■«>•   CH 


GOOD       0000 


Cst» 


(SCO 

en  en 


coco 
eiicji 
-aw 

i  9 

coco 
enen 

OOOD 


coco 
coco 

:  « 


coco 
coco 
coo 
I  9 


coco     CO 


co» 
en© 


oo 

eceo 

OS© 

I  © 

MM 

OO 
COCO 

-JO 


©o 

CCIO 

«*C0 


OO 

Us  CO 
CD  CO 


14 
I  I 


I   I 
I  4 


0000  OD  00  OOOD 

©en  a>e»  teei 

M*.  M©  M«J 

la  14  14 


oc  oo 
I  4 


OOOD       OD  X       0000       0000 


tO-q 


©  ©       ©  © 
tO**      osco 


CO  oo 

oco 

CJl«J 

I  4 

coco 
oo 
©© 


coco 

©o 
I  4 

ceco 

1-00 


©co 

MW 

fee 

4 

Mm 
©O 
MM 
CKW 


O© 

~6 

COCO 

<  4 

MM 

oo 

MM 

en  w 


OO 
cn*- 
i>0 
I  9 


en  ' 
to 

I  $ 


©©    o 


Cnc* 
enoo 


too 


I  I 


I  l 

I  9 

I  I 


coop 

O'Cn 
Men 
I  4 

ocop 

en© 
wo 


00  00 

Cn  en 

tow 

9 


00  00 

en  en 
to<i 
I  9 


00  00 

©© 

<*c» 

I   <9 


0000       OOOD       0000 


en© 

COM 


Cn© 

AM 


©»J 

emu 


00  00 

coco 

M© 

I  9 

ceco 
coo 

ti<l 


coco 

©CO 
WW 

I  9 

coco 


OO 

o© 
to  to 

9 

MM 

©o 

©M 

w-a 


oo 

©M 

MA 

'  9 

o© 

o  — 
w© 


oo 
d>en 
o© 
9 
ft-' 
©e 
en© 

MO 


9 
en 
© 


too 
ao« 


I  I 
I  4 
I  I 

I  I 

I  4 
I  I 


I  4 
I  I 


co 

i  4 

°?| 


coco 

oco 

I  9 

op  00 
ejicii 

MO< 


oo  op 
enen 
oco 

i  9 

Of.  op 
Cncn 


00  00 
CD© 


00  00 
ceco 

oo 

>  * 


coco 

©© 

At3 

I  9 


OO 

©<= 
wo 

I  9 


OO 
en<i 
oco 

1  9 


OO 

end. 
OO 
I  9 


000O      0000      coco 


©© 

to -J 


coco 

HOI 


ObCTl 
C»C0 


o    ©©    ©o    ©o 


o© 

wo 


0»C7> 
MO» 


en  en 
too 


H 

COjS 


I  I 

I  4 

I   I 


en  I 
W 
I  9 

en ' 

en 


oooo 

eJen 
AM 

I  9 


enen 

OCC 


*l 

w 
I  9 

crop 
enen 
en  -J 


ao  oo 

ex© 
©to 

i  9 


00  00 

coco 

A  tO 

I  9 


coco  oo  eo 

©«  oo  do 

©A  WtO  wtS 

9  I  9  19 


oooo     ceco     coco 


©o 

"OO 


CO  ^"» 

en© 


©o 
■qen 


©    o . 
m    6  ' 


o© 

cnA 
C*<1 

I    » 

MM 

OO 

en© 

«© 


I  I 
I  4 
I  I 


if 


M     I  I    SS 

©en 

19     14     19 

i  i    1 1   Si 

«3 


OOOD 

cien 

©A 
I  9 


enen 
-ocO 


oooo 

Cnen 

©© 

I   9 


en 


oooo 
©© 
©en 

.   9 


oooo 
coco 

CnA 
I   9 


COCO 

©06 

a© 
I  9 


©o 

©O 

enen 

I  9 


0000       CC  CO       ©CO       ©© 


©o 
■oto 


coo 
ao 


©<J       ©M 
«JW      9t9 


9i  99     i 

o  ■  enw     ■ 

en  ©to 

'9  '91 

M  I— M 

©  ■  oo 

6  '  enen 

co  oco 


I    I 


1   1 

l   i 

I  °? 

00 

1 oe 

I  °P 

1  °° 

!    <P 

1  ® 

1  * 

i  ° 

1  © 

1    1 

I   I 

1  cn 

A 

1  Cn 

1   O. 

1   00 

!  9 

1    CO 

1  eo 

1  w 

1  to 

to 

CO 

M 

CO 

00 

w 

o 

O 

o 

co 

■*? 

1  9 

1  4 

i  4 

1  9 

1  9 

i  9 

1  9 

1  9 

1  9 

M 

!  9 

M 

1  9 

M 

1  9 

M 

it 

l   i 

1   i 

1  °° 

,  oo 

1  °° 

1  " 

1  • 

1  «? 

I  o 

|    © 

o 

I   <? 

I   i 

■   I 

1  © 

© 

1  © 

1  o 

1  o 

1  o 

'   M 

*«• 

© 

1  cn 

o 

*» 

w 

en 

•~j 

W 

-J 

a 

o 

o 

The  Visible  bupply  op  (Jotton  to-night,  as  made  up  bj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel! 
as  the  afloat,  are  this  week's  returns,  ana  consequently  al) 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  oomplete  figures  for  to-night 
(May  1)  we  add  the  item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only. 

1908.  1902.  1901.  1900 

Stock  at  Liverpool , b»lee.    726.0001,062,000     771.000     670.0(0 

Stock  at  London .~.— 7.000        8,000       10,000 5,0(  0 

Total  Great  Britain  atook. 
■lock  at  a  iinburg 


733  0OC  1,070,000 
12.000        14.000 


204,000 


5,000 
196.000 

2,000 
52,000 
38.000 

4.OO0 


781,000 

20,000 

237,000 


■took  at  Bremen 345,000 

■took  at  Amsterdam....  ......  ...... 

Stock  at  Bouerdam 

■took  at  Antwerp  -— —  ......  4.000 

Btook  at  Havre ............  213,000 

■took  at  Mai-aellles. ...........  3.000 

■took  at  Barcelona „  42.000 

Stock  at  Genoa... 38,000 

■took  at  Trieste 9,000 

Total  Continental  stocks.  6b«  000     5l\0  >o     &13  300     703,2 


300 

6,000 

160,000 

6.000 

29.000 

46  000 

10  fVM) 


675.004 

16.00* 

349,001 

1.00C 

200 

S.OOC 

210.00C 

2.00C 

46,000 

73.00C 

3.0CK 


Total  European  stocks....  1,399  000  1,585,000  1,294  300  1.373.20C 


India  cotton  afloat  for  Enroj  e 
Amer.  cotton  afloat  for  E'r™  e. 

EsrTPt.yra.zll, Ac. aflt. for  E'pe 
Stock  in  Alexandria.  Egypt... 


1^4.000 

200,000 

5J.000 

83  000 

723.000 

3-6,581 

163,442 

430 


121,000 
250,000 
30.000 
157,000 
591.000 
676,281 
276.828 
6,082 


106.000 
325.000 

32,000 
177,000 
565.000 
619.954 
485.343 

27,705 


30.00( 
265.00C 

15  00( 

150.000 

325,00< 

387  367 

216,512 

15.2)2 


Stock  In  Bombay,  India..... 
Stook  in  United  States  ports. 
■took  In  D-  8.  Interior  towns. 
United  States  exports  to-day 

Total  visible aupply  . .._.3,190,453  3,592  991  3,63 <J, 302  2.782  291 
Of  tke  above,  totals  of  Amerioan  and  otner  descriptions  axe  as  follow  e : 
Amerxtan— 

Liverpool  stock bales.    611.000     933,000     651,000  561.000 

Continental  stoeSs.., 616.000     472,000      444,000  677.000 

American  afloat  for  Europe...    200.000     250.000     825,000  265  «O0 

United  8tates  stook 876,581     576.281     619,954  387  367 

United  8tatee Interior  stocks.    163,442     276.628     485,343  216  512 

United  Btatesexportsto-day..          430         6,082       27,705  15,212 

Total  American ....1,997,453  2,518,^91  2,553,002  2,122,091 

Matt  Indian,  Bra*\l,  <tc.— 

Liverpool  stook 85,000      129,000      120,000  109.000 

London  stock ... 7.000          8.000        10,000  5.000 

Continental  stocks ..      50.000       43.000        69  300  26  20f 

India  afloat  for  Europe „    194.000     121000     106.000  30  000 

Egypt,  Brasll,  Ac.  afloat 61.000        30.00C        32.000  15,000 

Stook  1b  Alexandria,  Egypt...       83.000     157,000      177,000  150,000 

Stock  In  Bombay.  India „    723.000     591, OOP     565  000  325,000 

Total  East  India,  Ac......  1,1 93,000  l,07a,Ono  1,079.300  660  2O0 

Total  American 1,997,453  2,613.991  2.553  002  2  122  091 

Total  visible  supply.. .«., 
allddllng  Upland.  Liverpool.. 
Middling  Upland.  New  York.. 
Kgjpt  ©bod  Brown,  Liverpool 


8,190.453  3,592.991  3.63Z.302  2,782.  <;91 


PeruT.  Bough  Good,  Liverpool 
Broach  Pine,  Liverpool.. ...^ 
Tlnnevelly  Good,  Liverpool... 


47  i  6d. 

8140. 

6»i8d. 


5  56d 

10750. 

9>«d. 

8  40d. 

5?32d. 
5iiad. 

Continental  imports  past  week  have  been  89,000  bales 

T>^«»  nhovp  ftgareo  for  1903  show  a  decrease  from  last  week 

of  87.771  bales,  a  loss  of  402,538  bal-.s  from  1902,  »  decrease  of 

441,849  bales  from  1901  and  a  gain  of  408,163  bales  over  1900. 


&i*d 

9iii6o. 

e'sd. 

7d. 

4'8d. 

4i6lad. 


4S)d, 
43i6d. 


57,6d 
»4je 

8316d. 
7^d 

55isd. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
creased  during  the  week  14,345  bales,  and  are  to-night  113,186 
bales  less  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  13,151  bales  more  than  same  week  last  year  , 

Overland  Movkment  fob  the  Week  and  Since  Sept.  1.— 

&«  give  below  a  statement,  showing  the  overland  movement 

Cor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

-eporte  Friday  night.     The  results  for  the   week  ending 

May  1  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02 

May  1. 

Week. 

Sinat 
»«»*    1. 

Wuk. 

0inet 
**r>t.  1. 

Stripped— 
Via  St.  Louis 

8,491 
1,742 

153 
3,482 

790 
3  328 

696,124 

199,632 

2,091 

29,(^30 
144,344 

3f>.!61 
246,928 

7,785 
727 

118 
1,4  ".6 
1,524 
1,856 

766,622 

139,830 

1,128 

32,c44 
185,217 

87,344 
S34.9S7 

Via  Cairo 

Via  Rook  Island 

Via  Cincinnati 

Total  gross  overland.... 

17,986 
5,618 

147 

2,69  » 

1,353,810 

186.123 
41  487 
52,0^2 

13,426 

3,230 

15 

2,189 

1,546,672 

345,603 
62,135 
51,231 

Deduct  »Aipmente— 
Overland  to  NT.,  Boston,  Ao.. 

Inland,  Ac.,  from  South 

8.459 

279,652)      5,434 

458.969 

Leaving  total  net  overland 

9,527 

1,074,168 

7,992 

1,<  87,703 

Tne  foregoing  anows  that  cue  week's  net  overland  movement 
(his  year  aae  been  9,527  bales,  against  7,992  bales  for  the 
sveek  In  1902,  and  that  for  the  season  to  date  the  aggregate  ne 
iverland  exhibits  a  decrease  from  a  year  ago  of  13,545  bales' 


In  Bight  and  Spinnen 
Takings. 


Reoeipts  at  ports  to  May  1 

Net  overland  to  May  1 

Southern  consumption  to  May  1.. 


Total  marketed , 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. . 
Total  In  sight  May  1 

North'n  spinners'  tak'trs  to  May  1.. 


1905-03 


Wctk. 


67,199 

9,527 

41  000 


117.72H 
•14,345 


103,381 


Sinat 
Se.vi     I. 


1901-02. 


Sinet 
****■     «ct>(    1. 


7.304,869  53,142 
1,074,168  7,992 
1,410,000    37,Oi*t 


7,131,442 
1,087,703 
1,249,000 


9.789,027  103,134  9.46M45 
100,364,*29.153      147.323 


9.889,391 


73,9dl 


23,2771,954,910   23,*7&  1,974,377 


9.615.468 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years, 

Week-  Bale*. 

1901    May  3 107,013 

1900    May  4 59  372 

1899- May  5 72,111 

1898- May  6 «».     55,498 


Since  Bevt.  l—  Bale*. 

1900-01-  May  3 „   9,386,698 

1899-00-May  4 8,452.905 

1898-99-May  5 10.431.8dl 

1897-98-May  6 10,481,960 


May  2,  1903.] 
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SUOTATIONS  FOB  MIDDLING  COTTON   AT  OTHER  MARKETS.— 
ow  are  olosing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  eaoh  day  of  the  week. 


CLOSING  QOOTATIOKB  IfOK    MIDDLIHO  OOTTOH  OR— 

Week  ending 

May  1. 

Salur. 

Mon. 

10ila 

lue«. 

Wciinei. 

Thurs. 
10% 

Fri. 

ealveaton... 

10 

10i,e 

10h« 

10% 

New  Orleans 

10',,) 

10;irt 

I03ia 

10*M 

10',« 

10>,u 

9*8 

9'e 

lO 

10 

10 

10 

Savanufth... 

978 

10 

10 

10 

10 

10 

Charleston .. 

9* 

»K 

10 

10 

10 

10 

Wilmington. 

9\ 

9\ 

9% 

9* 

9«4 

10 

Norfolk 

I0>a 

10  38 

10*- 

10\, 

103« 

10* 

Boston 

1050 

10-ftO 

1075 

1075 

1070 

10-75 

Baltimore . . 

10 '-. 

10<Hi 

10\ 

10\ 

10% 

10% 

Philadelphia 

10  76 

1100 

llOO 

1095 

11  00 

1100 

Augusta.... 

10'.. 

1088 

IOSb 

10!% 

108h 

10% 

Memphis 

9"»B 

10 

10 

10 

10 

10 

St.  Louis 

10 

10 

10»<j 

10% 

...... 

10% 

Houston  — 

10 

10 

101l8 

101,6 

101,^ 

10% 

Claelnnatl . . 

10*6 

10% 

10% 

10% 

10% 

10% 

Little  Rook. 

9H 

OBr 

90s 

ItBR 

9<% 

»■% 

The  olosing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 


Athena 10% 

Atlanta 10% 

Charlotte 109a 

Columbus.  Ga.  9% 


Oolunabua.MlsB     9<% 

Eufaula 10% 

Louisville 10 

Montgomery...   10 


Nashville 9% 

Natohea 10 

Raleigh 10% 

Shreveport 9U18 


New  Orleans  Option  Market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 

Range... 

Olosing . . 
Jolt— 

Range  — 

Closing . . 
August— 

Range... 

Closlne . . 
October— 

Range... 

Olosing . . 
Dkc'ber— 

Range... 

Closing . . . 
Tomb— 

8pote 

Options. . 


Sat'day. 
Apr.  25 


Hondas, 
Apr.  27. 


Tur.tday, 
Apr.  28. 


Wtd'day, 
Apr.  29 


10-07  ••121 10-18®  31  10209  31  10-19  *  25 
1009«-10  10279  28  10200-21  10"22»23 


10-12  ••19 
10-15  910 

968974 
9-719-72 


10  219  36 

10-33  9  31 

9  789  90 
9  86987 


10-25  9  38 
10  25  9  26 

9-789-90 
9789-79 


10-25  »-81 
10-27  4 -28 


Tkured'y 
Apr.  30 


Friday, 
May  I. 


10  249-33J10  279*29 
10  28  9  -  10  28®  30 

10-28  9  39  10  32  9  36 
10-33 »-34i  10  319-35 


9  75984  *  SJ9  90  9829-86 
9-799-80  9-839  84  9-829-83 

8-489-S3  -t-579  62'3-52»-60  8  479-5?  3-499-59J3519-56 
8  51952  3609  61  8o2  9  53  8  479-48J8-529-53|8-519-52 

!8-369-403-4!V9  503-439-47 
,8'40®-41  3-479-49  8-409-41 


Firm. 
Steady. 


8-359-41  8-369-45  8-399-42 
3-359-36  3-409-41  S  399-40 


Firm.        Firm.        Firm.     V'y  firm.    Steady 
Steady.    B'rly  st'y  B'rly  st'y   Steady        Dull. 


Weather  Reports  By  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  are  on  the  whole  of  a 
fairly  satisfactory  tenor.  Rain  has  fallen  in  most  districts, 
but  in  portions  of  Texas,  Arkansas  and  Tennessee  moisture 
s  olaimed  to  be  needed.  Planting  has  made  good  progress 
at  most  points,  but  there  are  some  complaints  that  the 
weather  has  been  too  cool  latterly. 

Galveston,  Texas.— Good  showers  have  fallen  over  two- 
thirds  of  Texas,  which  will  enable  farmers  to  finish  plowing 
and  planting.  The  rest  of  the  State  still  needs  rain.  Frost 
to-day  may  have  damaged  cotton  where  up.  It  has  rained  on 
two  days  of  the  week,  the  rainfall  being  one  inch  and  eleven 
hundredths.  The  thermometer  has  averaged  63,  the  highest 
being  74  and  the  lowest  43.  April  rainfall  one  inch  and 
twelve  hundredths. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  ranging  from 
34  to  83. 

Brenham,  Texas.— Rain  has  fallen  heavily  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  seventy- 
eight  hundredths.  The  thermometer  has  ranged*  from  43  to 
83,  averaging  63. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  past  week,  the  rainfall  being  eighty  two  hundredths 
of  an  inch.  Average  thermometer  64,  bigaest  78  and  lowest 
50.    Month's  rainfall  eighty-three  hundredths  of  an  inch. 

Cuero,  Texas.—  There  has  been  rain  on  two  days  during  the 
week,  to  the  extent  of  thirty-two  hundredths  of  an  inch 
The  thermometer  has  averaged  66,  the  highest  being  87  and 
the  lowest  45. 

Dallas,  Tex 2a. — We  have  had  light  rain  on  three  days  of 
the  past  week,  the  rainfall  being  tbirty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  61,  ranging  from 
36  to  85. 

Henrietta,  Texas.—  Rain  has  fallen  lightly  on  four  days 
during  the  week,  the  rainfall  being  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  31  to  87,  aver- 
aging 59. 

Huntaville,  Texas.— There  has  been  heavy  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and 
thirty-one  hundredths.  Average  thermometer  63,  highest 
83.  lowest  42. 

Ktrrville,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  being  one  inch  and  thirty-nine  hundredths.  Tne 
thermometer  has  averaged  56,  the  highest  being  79  and  the 
lowest  33. 

Lampasas,  Texas.— Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  ranging  from  32 
to  83. 

Longview,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  fifty-two  hundredths  of  an 


inch.    The  thermometer  has  ranged  from  49  to  81,  averaging 
62. 

Luting,  Texas.— Rain  has  fallen  heavily  on  two  days  of  the 
week,  the  rainfall  being  two  inches  and  thirtv  s-vua  hun- 
dredths of  an  inch.  Average  thermometer  62,  highest  84, 
lowest  40. 

Palestine,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  seventy-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  (iO,  the  highest  being  80  and  the 
lowest  40.    April  rainfall  seventy-eight  hundredths  of  an  inch. 

Paris,  Texas. — There  has  been  light  rain  on  one  day  the 
past  week,  the  rainfall  reaching  four  hundredth-?  of  an  inch. 
The  thermometer  has  averaged  61,  ranging  from  36  to  86. 

San  Antonio,  Texas. — Riin  has  fallen  ou  three  days  during 
the  week,  the  rainfall  reaching  one  iach  and  seventy-three 
hundredths.  The  thermometer  has  ranged  from  44  to  80, 
averaging  62.  Month's  rainfall,  one  inch  and  seventy-three 
hundredths. 

Weatherford,  Texas.— We  have  had  rain  on  one  day  during 
the  pa  it  week,  the  rainfall  being  sixty-three  hundredths  of 
an  inch.     Average  thermometer  60,  highest  b5  and  lowest  34. 

New  Orleans,  Louisiana.— -We  have  had  rain  on  one  day 
during  the  weefc,  to  the  extent  of  ninety-six  hundredths  of 
an  inch.    The  thermometer  has  averaged  66. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  ninety-eight  hundredths  of  an  inch, 
beneficial  to  vegetation.  The  thermometer  has  averaged  63, 
the  highest  being  82  and  the  lowest  44. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  twenty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  38  to  66,  averag- 
ing 52. 

Little  Rock,  Arkansas. — Farmers  are  making  good  progress 
with  work  and  planting  is  nearing  completion  It  has  rained 
on  one  day  of  the  week, the  rainfall  reaching  thirty  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  43  to 
80.  averaging  61. 

Helena,  Arkansas. — The  ground  being  dry  is  hard  to  plow. 
Crops  are  not  doing  weli — not  much  up.  Rain  has  fallen  on 
one  day  of  the  week,  to  the  extent  of  twelve  hundredths  of 
an  inch.    Average  thermometer  61,  highest  79,  lowest  44. 

Memphis,  Tennessee.— Picking,  plowing  and  planting  are 
all  in  progress.  The  weather  has  been  too  cool  recently,  with 
light  frost  this  morning.  Sjme  replanting  is  necessary  on 
account  of  seed  rotting.  Rain  is  needed.  The  river  is  now 
thirty-four  and  two-tenths  feet  on  the  gauge  and  falling 
Rain  has  fallen  on  two  days  of  the  week,  the  rainfall  being 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
62-3,  the  highest  being  79-8  and  the  lowest  47 "4. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week 
to  the  extent  of  twenty  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  ranging  from  38  to  82. 

Mobile,  Alabama.— Reports  from  the  interior  indicate  the 
prevalence  of  too  dry  and  cool  weather,  but  showers  fell  yes- 
terday. Germination  has  been  delayed  and  some  replanting 
is  necessary.  Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  forty-three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  47  to  78,  averaging  64. 

Montgomery,  Alabama. — The  weather  was  propiticus  in  the 
early  part  of  the  week,  needed  rains  failing,  but  latterly  it 
has  been  too  cool.  Farm  work  is  making  good  headway.  We 
have  had  rain  on  five  days  of  the  week,  the  precip  tation  be- 
ing forty-nine  hundredths  of  an  inch.  Average  thermometer 
64,  highest  83,  lowest  43 

Selma,  Alabama.— Good  progress  has  been  made  in  culti- 
vating cotton,  but  the  plant  is  somewhat  adversely  affected 
by  cool  weather.  We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  77  and 
the  lowest  44. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  70,  ranging  from  64  to  88. 

Savannah,  Georgia.— T>cy  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  50  to  8i,  averag- 
ing 64. 

Augusta,  Georgia. — Everything  is  decidedly  backward. 
There  has  been  rain  on  three  days  during  the  week,  the  pre- 
cipitation reaching  one  inch  and  seventy-five  huLdredths. 
Average  thermometer  60,  highest  82,  lowest  40. 

Stateburg,  South  Carolina. — First  plantings  of  cotton  are 
coming  up  well,  present  fairly  good  stands  and  are  now  re- 
ceiving the  first  plowing.  Weather  now  warm  and  season- 
able. We  have  hai  rain  on  three  days  of  the  past  week,  the 
rainvall  being  one  inch  and  cbirty-five  hundredths.  The 
thermometer  has  averaged  65,  ranging  from  42  to  85. 

Greenwood,  South  Carolina.  — Raid,  has  fallen  during  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  Tha 
thermometer  has  ranged  from  48  to  71,  averaging  59. 

Charleston,  South  Carolina.  —It  has  rained  on  one  day  of 
the  week,  the  rainfall  being  twenty-two  hundredths  of  an 
inch.  Tne  thermometer  has  averaged  64,  the  highest  being 
82  and  the  lowest  48. 

The  following  statement  we  have  also  received  by  telegraph, 

bowing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  April  30.  1908.  and  May  1.  1968. 


lew  Orleans ... ...... .Above  iero  ol  gauge. 

fleinphls. ....... Above  aero  ot  gauge. 

•asbvlUe Above  sero  ot  gauge. 

S  arevepon...  ...  ....Above  iero  ol  gauge. 

/Inksburg Above  »ero  ot  gauge 


Apr.  30,  '03. 

May  1,   02. 

Feel. 

Feet. 

18-4 

131 

34  2 

12-4 

12  3 

155 

60 

11-2 

45  0 

32-2 

986 
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India  Cotton  Movement  pbom  all  Posts. 


1902-03. 

1901-4)2. 

1900-01. 

Receipts  at— 

Week. 

Sinet 
Btpt.  1. 

Wttk 

Bintt 
Mtpt.  1. 

Wttk. 

Bint* 
Mtpt.1. 

Bombay 

74.0O0 

1.436,000 

50.000 

1,836,000 

64,000 

1,436,000 

Muportt 
from— 

For  tkt  Wttk. 

Sinet  September  1. 

Great 
Britain. 

Oonti- 
ntnt. 

total. 

Breat 
Britain. 

Conti- 
nent. 

Totat 

Bombay— 

1902-03.. 

1901-02.. 

1900-01.. 
Calcutta— 

1902-03.. 

190102.. 

1900-01.. 
Madras— 

1902-03.. 

1901-02.. 

1900-01.. 
All  others— 

1902-08.. 

1901-02.. 

1900-01.. 

7,000 
5,000 

1,000 
1,000 

51,000 

16.000 
14,000 

1,000 

8,000 
2,000 
4,000 

58,000 
16,000 
19,000 

2,000 

9,000 
2.000 
4,000 

66,000 

5,000 

61,000 

4,000 
2,000 
3,000 

5,000 
1,000 
7,000 

14,000 
1.000 
8,000 

587,000 
836,000 
431,000 

24.000 
19,000 
20,000 

10,000 

5.000 

12,000 

85.000 
46,000 
63,000 

653,000 
841,000 
492,000 

28,000 
21,000 
28,000 

15,000 

6.000 

19,000 

99.000 
47.000 
71,000 

total  all- 
1902  03.. 
1901-02.. 
1900  01.. 

9,000 

5,000 

60,000 
1 8.0O0 
18,000 

69,000 
18.000 
23.000 

89,000 

9,000 

78,000 

706.000 
406,000 
526,000 

795,000 
415,000 
605,000 

Alexandria  Receipts   and   Shipments  or  Cotton. 


Altnan&rta  Baypt, 
April  29. 

1902-03. 

1901-02. 

1900-01. 

Receipts  (oantars*)  — 
This  week. .......... 

2,000 

5,722.000 

18,000 
6,442,000 

85,000 
5,039,000 

TMt  1 
wttk. 

Sinet 
Sept.  1. 

I  hit 

wttk. 

Since 
Sept.  1. 

!  Tkit 

week. 

7,000 
4,000 

11,000 

Since 

slept.  1. 

Exports  (bales)— 
To  Liverpool.... .... 

1,000 
3,000 

327,000 
341,000 

5,000 
7,000 

291.000 
425,000 

281.000 
237,000 

Total  Europe ..._ 

1    4,000768,000 

12,000 

716,000 

518,000 

*  A  eantar  is  98  pounds. 

t  Of  which  to  America  in  1902-03,  76,598  bales;  In  1901-02,  92,932 
bales;  In  1900-01, 40,775  bales. 

M4N0HESTBB  Mabket.—  Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  The  demand  for  both  yarn 
and  cloth  is  poor.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  f 01 
comparison. 


1903. 

1902. 

32*  Oop. 
Twist. 

SH  tbt.  Skirt- 

ingt,  common 

to  finest. 

Oott'n 

Mid. 
Upldt 

32f  Oop. 
Twist. 

8k  lbs.  Skirt]  Oott'n 
ings,  common1  Mid. 
to  finest.       Upldt 

M'h27 

Apr.  3 

••  10 

"  17 

"  24 

May  l 

d.         d. 

7"is98B16 

7t%     98^ 

7"ia*>8i4 
7"i6»8H 
78,     ©8ie 
7%      OS1* 

s.    d.      b.    d. 
5    5    98    l»s 
5    4i«98    1 
5    4i*»8    1 
5    4>s98    1>* 
5    4^08     1% 

*       4lQl>a       7 

a. 
534 
536 
540 
5-4 1 
5'44 
5-56 

d.       d. 

7S,6971B19 

7k  98 
7k  98k 
7k  98316 
7Hi68838 
778     nS^» 

8.    d.      s.    d.  1      d. 
5    3    97  10k!  ** 

5    4    97  11        42»S2 
5    5    98    0       5iis 
5    5    98    0       5S32 
5    6    98    Ik    5k 
5    7    93    2    1   6k 

Gross  overland  f  o  r  April bales . 

Gross  overland  for  8  months 

Net  overland  for  April 

Net  overland  for  8  months 

Port  receipts  In  April 

Port  receipts  in  8  months 

Exports  In  April 

Exports  in  8  months 

Port  stocks  on  April  30 

Northern  spinners' takings  to  May  1 

Southern  consumption  to  May  1 

Overland  to  Canada  for  8  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  In  8  months 

Stock  at  North'n  Interior  markets  May  1 

Came  in  sight  during  April 

Amount  of  crop  in  sight  May  1 

Game  in  sight  balanoe  season 

Total  crop 

Average  weight  of  bales 


Cotton  Consumption  and  Overland  Movement  to  May  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  Apiil  and  the  eight  months  ended  A.pril  30 
for  three  years. 


1900-01. 

71,568 

1,512,603 

80,831 

992,951 

405,306 
6,817,725 

455,309 
5,470.798 

691,212 
1,722,048 
1,083,000 

78,002 

10 

6,289 

498,137 

9,347,676 

1,077,468 

10425141 

511-37 


1902-03. 

1901-02. 
81,496 

90,103 

1,850,899 

1,544,224 

61,443 

49,750 

1,073.375 

1,085,952 

295,068 

279,271 

7,287,337 

7,115,596 

819,060 

352,018 

6,228,120 

5.938,186 

364,540 

584,324 

1,949,244 

1,916,727 

1,403,000 

1,239,000 

100,428 

97,018 

298 

5,613 

12,583 

15,534 

473,511 

355,021 

9,866,712 

9,594,948 

1,106,805 

10701453 

506-88 

50361 

Government  Weekly  Cotton  Report— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  April  27,  summarizing  them  as  follows  : 

East  of  the  Mississippi  River  early  cotton  has  been  injured  by  oold 
and  much  replanting  will  be  neoessary.  Planting  in  this  part  of  the 
cotton  belt  has  progressed  rapidly,  exoept  in  Mississippi,  where,  as  in 
the  districts  west.of  the  Mississippi,  planting, although  well  advanced, 
has  been  largely  suspended  during  the  past  week  on  account  of 
drought.  Warmth  is  generally  needed  throughout  the  ootton  belt,  and 
the  central  and  western  districts  are  In  urgent  need  of  rain. 


Importations  of  American  Cotton. — A  portion  of  the 
cotton  referred  to  in  our  issue  of  April  18,  as  on  the  way 
from  Liverpool  to  this  port,  arrived  this  week.  The  Bovic 
brought  417  bales  and  the  Oceanic  819  bales,  or  1,286  bales  in 
all.  There  is  another  consignment  on  the  Cymric  due  next 
week,  and  further  importations  are  expected. 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  inactive  the  past  week.  Quotations  are  unchanged 
at  5%c.  for  \%  lbs.  and  6c.  for  2  lba.,  standard  grades.  Jute 
butts  dull  at  1>£@1%c.  for  paper  quality  and  2@2^c.  for 
bagging  quality. 

Shipping  hews. — As  shown  on  a  previous  page,  the 
ixports  of  ootton  from  the  United  States  the  past  week  have 
reached  77,473  oales,  The  shipments  In  detail,  as  made  up 
from  mail  and  celegraphio  returns ,  are  as  follows: 

Total  bales. 

Nhw  York— To  Liverpool,  per  steamers  Cedrlo,  1,011 

Georglo.  712 1,728 

To  Hull,  per  steamer  Buffalo,  100 100 

To  Havre,  per  steamers  La  Champagne  (additional),  100 

Sea  It- land  ...La  Gasoogne,  6 106 

To  Bremen,  per  steamer  ttarbarossa,  545 545 

To  Antwerp,  per  steamer  Finland,  648 648 

To  Reval.  per  steamer  Hekla,  650 050 

New  Orlb*.>?8    To  Liverpool— Apr.  30— 8tr.  Custodian,  14,590  14,590 

To  London— April  27— Steamer  Barbadian,  3.22* 3,223 

To  Hamburg— April  2»-8teamer  Nicomedia.  300 300 

To  Rotterdam— April  25— Steamer  Jessie  Burns,  760 760 

To  Antwerp -April  30— Steamer  Brighton.  750 ,„ 750 

To  Copenhd  gen— April  29  -Steamer  Florida,  3,500 3,600 

To  Genoa— April  30-8teamer  Alberta,  6.7H7 6,787 

To  Venice-April  30 -Steamer  Alberta,  1,093 1,093 

To  Trieste -April  29 -Steamer  Alberta,  1,6  SO 1,650 

To  Barcelona— April  2 1— Steamer  Miguel  Gallart,  3,910 3,910 

To  VeraCruz— April  25-8teamer  Dagnn,  30L 301 

Sabine  Pass— To  Liverpool -April  29— Str.  Madrlleno.  5.171..  6,171 
Savannah— To  Liverpool— April   SO— Str.  Undaunted,   4,488 

upland  and  140  Sea  Island 4,628 

To  Bremen— April  25— Steamer  Whltgrit,  9,2i8....Aprll  27 

—Steamer  Dunster.  8,592 17,810 

To  Antwerp— April  29— 8teamer  Que«n  Wilhelmina,  550...  550 

To  Gottenburg-April  25— Steamer  Whltgrit.  100 10O 

To  St  Petersburg— April  25— Steamer  Whltirlt,  1.000. 1.000 

Newport  News— To  Liverpool— April  29— Str.  Kanawha,  547.  547 

Boston— To  Liverpool— April  22— ateamer  Mayflower,  959 

April  24— Steamer  Sagamore.  503 April  27— Steamer 

Uitonla,  3,013 — Anril  23-Steamer  Uescrian,  231 4,706 

To  Genoa— April  23— Steamer  Vanoouver.  89 89 

Baltimokb— To  Bremen    April  29— Steamer  Brandenburg.  712  712 

Philadelphia— To  Liverpool  -Apr.  24— Str.  Balsenland,  622.  622 

To  Manchester  -April  42    Steamer  Planet  Neptune,  609...  609 

Sa.»  Franoisoo— To  japan— April  30— Str.  City  of  Peking,  193.  193 

Exports  to  Japan  since  Sept.  1  have  been  127,554  bales  from 
the  Pacific  Coast,  5,733  bales  from  New  York  and  400  bales 
from  Norfolk. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpool c. 

Manchester c. 

Havre,  asked  ....c. 

Bremen e. 

Hamburg e. 

Ghent „....c. 

Antwerp ...c. 

Reval,  Indirect.. e. 
Reval.  via  Canal. c. 
Baroel'na.lndVt.e. 

Genoa... t. 

Trieste c. 

Janan  (via  Sues).e. 


Satur. 

Men. 

Tuts. 

Wednes. 

Tkurt. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

17* 

17% 

17>« 

17* 

17i« 

17i« 

17*9 

17i« 

17>« 

17i* 

20 

17i«-20 

17ia-20 

17i*-20 

17ifl-20 

2113 

21i* 

21is 

21i* 

211* 

15 

15 

16 

15 

15 

28 

28 

28 

28 

28 

32 

82 

32 

82 

82 

29 

29 

29 

29 

29 

15 

15 

15 

16 

15 

27 

24927 

24927 

24927 

24927 

50 

50 

50 

50 

45 

12 

12 

17ifl 

17i* 
17i*-20 

21i« 

15 

28 

32 

29 

15 
24927 

45 


quotations  are  oents  per  100  lbs. 

Liverpool* — By  cable  from  Liverpool  we  have  the  follow 
ng  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


May  1. 

49,000 
4.000 
3,000 

45,000 

16,000 

73,000 

726,000 

641,000 

68,000 

65,000 

113,000 

67,000 


tales  of  the  week.. .....bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

tales  Amerloan...,,. 

actnal  export............. .... 

forwarded ...... 

rotal  stock— Estimated 

Of  whloh  Amerloan— Bst'd. 
rotal  Import  of  the  week... 

Of  whleh  American 

imoant  afloat 

Of  whloh  Amerloan 


April  10. 

April  17. 

April   24 

29.000 

40.000 

47,00< 

1,700 

4,000 

2,000 

600 

1,000 

3,001 

26,000 

85,000 

42.000 

6,000 

9,000 

10,000 

66,000 

63,000 

65.000 

690,000 

727,000 

746000 

620,000 

636,000 

656  000 

68,000 

109,000 

96.0OU 

69.000 

68,000 

79.000 

218.000 

204,000 

142,000 

198.0OC 

151,000 

90.000 

Tne  tone  of  the  Liverpool  market  for  spots  and  futures 
jach  day  of  the  week  ending  May  1  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Bae  day. 

Monday. 

Tuesday. 

Wed'day. 

Tkurtd'y 

Friday. 

Market,  ) 
12:30  P.  m.  j 

Hld.Upl'ds. 
•peo.Aexp. 

Qnlet. 

5-46 

6,000 
500 

Firm. 

6-48 

8.000 
600 

Firmer. 

6-54 

8,000 
500 

Moderate 
demand. 

5-54 

8,000 
500 

Fair 
demand. 

5-54 

10.000 
1,030 

Veryst'dy 
partially 
1  pt.  adv. 

Qnlet  at 

**@2  pts. 
adyanoe. 

Moderate 
demand. 

6*56 

8.000 
1,000 

Futures. 

Market  1 
opened.  J 

Market,  { 

1F.K.      S 

Steady  at 

2  pt*. 
advance. 

Br*lyst'dy 
1*®*    PtB. 

decline 

Qnlet  at 
1(32    pts. 
adyanoe. 

Firm  at 

i®l>X   PU. 

advance 

Irreg.  at 

1(*2    pts. 
adyanoe. 

Br'lysfdy 
\i  pt.dec@ 
1!4  pts.  ad. 

Steady   al 
2  S3  pts. 

decline. 

Easy  at 
HO*  pts. 

decline. 

Steady  at 
1  pt. 

adyanoe. 

Steady  at 

tGSK  Pts. 

adyanoe. 
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Theprloeaof  futures  at  Liverpool  for  eaob  day  are  *i  ob 
below,  Prices  are  on  the  basil  of  Uplands,  Good  Ordinary 
olause ,  unless  otherwise  stated. 


Sat. 

Apr.  35 

mon. 
Apr.  27 

iuti. 
Apr.  28 

Wed. 

Apr.  39 

Th 

Apr 

in 
.80 

Wrt. 

iluy  I 

124 
P.M. 

4 

P.M. 

124 

P.M. 

,v 

124 
P.M. 

4 

P.M. 

124 
P.M. 

4 

P.M. 

124 
P.M. 

4 

P.M 

124 

P.M. 

4 

P.M. 

April 

April-May.. 
May-Jane. . 
June-July... 
July- Aug... 
Aug.-Sept... 
i*ept.-Oot... 
Oet-Nor.... 
rlov.-Dea... 

d. 

5  28 
5  28 
5  28 

5  v-e 

5  20 
5  1»» 
4  86 
4  6H 
4  61 

d 

6  25 
5  25 
5  2« 
5  26 

5  26 

6  15 
4  88 
4  64 
4  67 

d. 
5  28 
5  27 

5  28 

6  28 
6  28 
6  17 
4  64 
4  65 
4  68 

d. 

5  31 

5  81 

6  31 
6  31 
6  81 
5  20 
4  87 
4  68 
4  61 

d. 
5  83 
6»3 

5  84 

6  8« 
5  34 
5  23 

4  88 
4  69 
4  63 

d. 

5  33 
5  32 
5  82 
5  32 
5  32 
5  21 
4  87 
4  68 
461 

d.        d 

6  33  5  82 
5  33  r>  31 
5  ii  531 
5  33  5  31 

5  32  5  31 

6  21  6  20 
4  86  4  83 
4  67  4  64 
4  60  4  67 
4  69  4  66 

d. 

5  33 
5  38 
5  32 
5  32 

5  82 
5  21 

4  83 
4  65 
4  58 
4  6K 

d. 

5  33 

6  33 
5  33 
5  32 

B  21 
4  -. 
4  6(S 
4  68 
4  f>tt 
4  55 

d. 

5  36 
S  86 
5  36 
5  34 
5  2J 
4  Ht) 
4  67 
4  60 
4  58 

d. 

5  36 

5  36 

6  35 
6  34 
B  24 
187 
4  63 
4  61 

4  5ft 

4  58>4 

4  57  4  61 

BREADSTUFFS. 

Friday,  May  1,  1903. 

Owing  to  a  downward  drift  to  values  for  the  grain,  the  ten- 
dency of  the  market  for  wheat  flour  has  been  in  buyers' 
favor.  During  the  latter  part  of  the  week  a  report  was  cur- 
rent that  a  large  Northwestern  mill  sold  a  good  sized  line  of 
spring  patents  at  a  slight  concession  in  price.  Exclusive  of 
this  transaction  the  business  for  tbe  week  has  been  largely 
of  a  hand-to-mouth  character.  City  mills  have  had  a  limited 
Bale  at  unchanged  prices.  Rye  flour  has  been  quiet  and  un- 
changed. The  demand  tor  com  meal  has  been  limited,  but 
prices  have  been  fairly  well  maintained. 

Speculation  in  wheats  for  future  delivery  has  been  moder- 
ately active,  and  during  the  first  half  of  the  week  there  was 
a  slight  decline  in  prices  for  the  near-by  deliveries,  due  to 
liquidation  by  speculative  holders,  prompted  by  easier  foreign 
advices,  a  falling  off  in  the  demand  from  exporters  for  cash 
wheat,  and  more  favorable  weather  conditions  reported  from 
Europe  for  the  growing  crops.  Supplies  of  wheat  afloat  for 
Europe  showed  a  moderate  increase,  and  this,  too,  had  its 
influence  as  a  bearish  factor.  On  Thursday  there  was  a 
stronger  tone  to  the  market,  shorts  buying  to  cover 
contracts  with  some  show  of  freedom.  The  feature 
was  the  unfavorable  turn  to  climatic  conditions 
West  of  the  Mississippi  River.  Freezing  temperature 
was  reported  from  some  seotions  of  the  winter-wheat  belt 
and  snow-storms  in  the  spring-wheat  belt.  The  spot  market 
has  been  Blightly  easier  and  business  has  been  quiet,  export- 
ers being  ODly  limited  buyers.  To-day  the  market  was  fairly 
active  and  higher  on  crop-damage  talk.  The  spot  market 
was  fairly  active,  the  sales  for  export  amounting  to  400,000 
bushels. 

BAILY  OLOilWO  PRICES  OF  MO.  2  BSD  WHTTBB  WHEAT  IV  NEWYOBK. 

*at.  Mon.  fue«.  Wed.  Thuri.  Fri, 

Oash  wheat  f.  o.  b 83k  88  8214  83          82*j  834 

May  delivery  In  elev 814  81  80^  804       80*8  82 

July  delivery  In  elev 77  76%  76»9  76<fe       76%  774 

Sept.  delivery  In  elev....     74H  74\  74^  74%       75  75<>8 

DAILY  OLOBDXQ  PBIOBS  OF  NO.  3  SPBINO  WHBAT  IM    CHICAGO. 

Fat.        Mon.      Tueg.       Wed.     Thurt.      Fri. 

May  delivery  in  elev 774       774       77  76%       774       784 

July  delivery  In  elev 724       72^       71%       71%       72*0       7278 

Sept.  delivery  lii  elev....    69%       69%       694       69%       701*       70% 

Indian  corn  futures  have  received  a  limited  amount  of 
speculative  attention,  but  at  declining  prices.  The  advices 
received  from  the  corn  belt  quite  generally  indicated  prepar- 
ations for  the  planting  for  a  large  crop,  and  during  the  first 
half  of  the  week  weather  conditions  were  favorable  for  act- 
ive progress  in  farm  work,  which  thus  far  has  been  some 
what  backward.  The  movement  of  the  old  crop  to  market 
has  been  on  a  liberal  scale,  receipts  at  the  primary  markets 
for  the  week  beine  large,  and  this  has  operated  against  val- 
'  nes,  especially  as  the  actual'  trade  demand  has  been  of  only 
ordinary  proportions;  in  fact,  the  spot  markets  at  the  sea- 
board have  been  quiet,  the  demand  from  exporters  being 
light.  To-day  the  market  was  steadier  on  the  cold  weather 
reports.    The  spot  market  was  quiet. 

DA.IT.T  CLOSING  PBIOBB  OP  NO.  2   MUBD  OOBN  IK  NEW    YOKK. 

Bat.  Man.  JW«.  Wed.  Thun.  Fri. 

Caen  corn  I.  o.  b 63%  58%  534  53  53  63 

May  delivery  In  elev 554  55  64%  54%  54%  54% 

July  delivery  In  elev....    62%  51%  614  61%  51%  61% 

Sept.  delivery  In  elev 51%  50%  50%  60%  50%  50% 

DAILY  OLOSIHO  PBIOBB  OF  HO.  2  MIXED  COBH  IM  CHICAGO. 

8at.        Mvx.       Tut*.       Wed.      Thurt.      Fri. 

May  delivery  In  elev 45  U       447s       U4        44%       44  44% 

July  deUvery  In  elev 454        454        44%        447s       45  45% 

Sept.  delivery  in  elev 447g       44%        444       44%        444       444 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  There  has  been  a  fractional  decline  in 
prices  for  May  delivery  under  liquidation  by  speculative  hold- 
ers, but  owing  to  a  wet,  backward  season,  delaying  new-crop 
preparations,  values  for  the  new-crop  deliveries  have  shown 
a  slight  advance.  Locally  the  spot  market  has  been  fairly 
active  and  firm.    To-day  the  market  was  quiet  but  steady. 

DAILY  0LO8DIO  PBIOBB  OF  OATfl  III    NEW  YORK. 

Hat.       Mon.     Tuet.      Wed.    thurt.      Fri. 

Ho.  2  mixed  in  elev 88         88         38  88         38  38 

■o.  2  white  In  elev 40%      40%      40         40         404      40% 

DAILY  OLOSIHO  PBIOBS  OF  HO.  2  MXXBD  OATS  HI  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  thurt.  Fri. 

May  delivery  in  elev....    344  83%  33%  33%  884  33% 

July  delivery  Is  elev....    31%  314  81%  81%  817a  31% 

Sept.  delivery  in  elev....    2S%  28%  28%  28%  294  294 


Following  are  the  closing  y  notations : 


FLOUB. 


fine $2  60  t»2  66 

•uperflne.  _. 3  70  ©2  76 

■rba,No.X. 3  75  «3  80 

txtra,No.l 2  BO  «2  95 

Heart. ■■■■■■     8  20  OS  40 

Itralft-hta.. ........   8  60  04  00 

Patent,  spring....  4  16  04  75 


Patent,  winter... 
City  mills,  patent 
Kye  flour, •nperflne 
Book  wheat  Hour.. 
Corn  meal— 
Western,  ete...„ 
Brandywlne 


•8  86  04  15 
460  04  75 
2  75    OS  45 

Nominal 


2  85 
2  95 


(Wheat  floor  to  Backs  sells  at  prions  below  those  for  barrels.) 


>2  90 
OS  00 


OKA  IB. 


Wheat,  per  boon.  — 
Hard  Dal.,  No.  1.. 
S'thern  Dul.,  No.l 
tied   winter.  No.  3 
Nort'n  Dul.  No.  3. 

•ats—  Mlx'd.p.  bush. 

White —.- 

No.  3  mixed. 

No.  2  white. 


o.       e. 
f.o.  b.89% 
f.  o.  b.88 
f.o.  b.834 
f.  o.  b.85 

87  O40 

88  045 
34  039 
4040414 


Oorn,  per  bush.— 

Western  mixed. . . 

No.  2  mixed  ..... 

No.  2  yellow 

No.  2whlte 

Bye,  per  bush— 

w  f«  tern... ....... 

State  and  Jersey. 

Barley— West 

Feeding 


e.         e. 
.61    055 

f.o.  b.63 
t.  o.  b.54 
f.  O.  b.54 

.534069 
.66  068 
.62  061 
.61    058 


Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  30,  as  received  by  telegraph,  have  been  as 
follows:  From  Portland,  April  28,  to  Cape  Town,  125,043 
bushels  of  wbeat;  from  San  Francisco,  April  33,  to  Port 
Elizabeth,  111,597  bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,  Wheal,  Oorn,  Oatt,      Barley,      Rye, 

from—          bbli.  bush,  bash,  bush.         bush.        bath. 

San  Fran.    701,177  8,200,723  37,722  10,749  6,263,079  215,107 

Pugot  B'd.1,505,578  7,674,897  6,554  818,223     223,441             25 

Portland..    612,351  7,fe3i,467  94,837     974,034       

Total.. ..2.879,106  23,711,087       44,276     923,809  7,460,554  215.132 

Government  Weekly  Grain,  Etc..  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States  for 
the  week  ending  April  27,  summarizing  them  as  follows: 

Corn.— As  In  the  previous  week,  corn  planting  has  made  slow 
progress,  more  particularly  over  tbe  oentral  and  eastern  portions  of 
the  oorn  belt  and  In  the  Middle  Atlantio  States,  bat  better  progress 
has  been  made  In  Kansas  and  Nebraska,  and  preparations  for  planting 
bavH  been  vlgorourly  oarrled  on  In  Iowa  and  portions  of  Illinois.  In 
the  Southern  Stares  oorn  has  suffered  from  low  temperatures,  and  In 
the  Oentral  and  West  Gulf  districts  from  dronght  also. 

Winteb  Whkat  —  Wtiile  the  oonditlon  of  winter  wheat  continues 
very  promising,  a  slight  deterioration  is  indicated  over  the  oentral 
and  eastern  portions  of  the  wheat  belt  as  a  result  of  exoessive  mois- 
ture and  low  temperatures.  Rast  and  Insects  have  appeared  In  some 
oountles  in  Southern  Missouri,  and  in  Nebraska  and  portions  of 
Kansas  the  crop  would  be  benefited  by  rain.  On  the  Paoiflo  Coast  the 
outlook  continues  favorable,  except  in  Washington,  where  much  was 
winter  killed. 

Hi'kinu  Whbat.— Spring-wheat  seeding  is  well  advanoed  over  the 
northern  portion  of  the  spring-wheat  region,  and  under  favorable 
conditions  will  be  practically  completed  In  the  oentral  districts  during 
the  coming  week.  Satisfactory  germination  and  good  stands  are 
reported  from  South  Dakota  and  Iowa,  but  oool  weather  has  retarded 
germination  In  Minnesota  and  Wisconsin.  In  the  northern  Rooky 
Mountain  districts  and  on  the  North  Paoiflo  Coast  seeding  Is  progress- 
ing favorably. 

Oats.— In  the  Missouri  and  Oentral  Mississippi  valleys,  oat  seeding 
has  been  well  advanoed,  but  in  the  Ohio  Valley  mnoh  seeding  remains 
to  be  done.  Germination  of  the  early-sown  In  Michigan,  Wisconsin 
and  Illinois  has  been  unsatisfactory.  In  Texas  the  orop  is  muoh  in 
need  of  rain. 

The  movement  of  breadstuff  a  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
ay  the  New  York  Produce  Exchange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  April  25 
»nd  slnoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


Receipt)  at— 

Flowr. 

Wheat. 

Corn. 

Oat*. 

Barley. 

Bfck.lUfl  lb* 

Buth.bO  lb* 

Bu*h.56  Ibt 

Bus\.92  Ibt 

Bu$k.4Slbt 

hisago 

115,801 

219,475 

369,796 

1,262  212 

247.057 

tllwanka* . 

00.160 

49,250 

1.900 

80.600 

117,800 

■58,500 

81.779 



56,018 

2,394 

tlnnaapolli . 

042.480 

33.020 

101,420 

87.760 

08,000 

140,000 

86.800 

8,400 

86.223 

64.827 

48,168 

llevaland . . . 

10,883 

180.31 6 

86,618 

79.781 

H.Lonlt.... 

47.400 

290,374 

416,056 

816.910 

11.000 

8,625 

10.200 

845,000 

177,300 

47.700 

Castas  city. 

~~824  740 

601.000 

800,400 

125.800 

rot.wx.iec:> 

2.1O0.0P0 

1,817,016 

2,321. 999 

403,711 

*m«  wk.'OS 

368,718 

1,493  Hlf 

1,860  020 

2,193,784 

919,492 

<am«  wk.'Ol. 

410,478 

2,654,943 

1.086,247 

2,981,900 

181,400 

Sine*  Aug.  1 . 

1  #02-03 

16.S&8.S15 

217.456.185 

122.071.239 

U9.292.562 

40,240.451 

1901-02 

10,014.137 

100,078  400 

98.906.878 

107.658.264 

88.110.788 

1900-01... 

15.015  304 

189.010,676 

iai.867.0f5 

130.726.630 

87.108,877 

Bye. 


Bu.50  lb*. 

143.450 

12.000 

10.501 

4.060 

2,000 


8,798 
1.000 


178,900 
86.087 
88,000 

0,008,706 
4.600.001 
8.868.608 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  25,  1908,  follow: 


fisur, 
ttttiptt  «l-  kbit 

NtwYork. ^      04.746 

Baston. 35,897 

Montreal... 0.817 

Htiladalphla, 116,632 

Baltimore 61,464 

.lehmond 1,960 

<ew  Orleans.. 81.084 

•  woort  Newi 21.062 

Norfolk 3.886 

Galveston 

Pirtland.  Hi 5,013 

mobile 2,844 

n.John,N.B_ 2,267 


»V»»a<, 
»«,»»■ 

1,078.850 
87,100 
8>»,'6'J 
227,275 
62  221 
18,598 
609.000 


816,600 
144,670 


0»rn. 

»m#V 

645.6H0 

417.160 

4C.471 

08.708 
414.132 

14,«80 
20O.OCO 

80.547 

'  34.000 
17,2.0 


129,348 


Oatl. 
tut*. 

586  600 

138,584 

83.085 

175.783 

182.076 

36,680 

7tf,400 


117.763 
'1*81698 


B«rlir 
•  uik 

65,250 

"7,835 


-BUI, 

145.276 
800 


88,328 
1,840 


_  Total  week 

W—k  1002 


865.44a 
457  687 


9,688.817    2.C81.S87    1,415,367 
3,112,180       230.109       692,120 


73.C85 
4,176 


236,244 
57.131 


•Beoe'.pU  do  not  inoluds  grain  falsing  through  NawOriaani  Tor  torsun 
portion  through  bill!  of  lading. 
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total  receipts  at  porta  from  Jan.  1  to  April  25  oompare  at 
follows  for  four  years: 

HiCiipt  Of— 
w  lour  1 1  •»••••••••< 


.bbli. 


Wheat bmh. 

Corn " 

U&lB<  *•■■■•>••••••■■«• 

Barley " 

Bye " 


1903. 
6.718.93B 


24,810.820 

47,2' 7.221 

17,486  893 

1.768  Hal 

1.160,918 


1902. 

6.540,206 

25,896,782 
8,79*.50S 

12,6-4  41H 

l,37w  834 

671.9J0 


W01. 
7.049.591 

83  651869 

69  2rf0  07l 

2H.0SK.869 

2  C30.OWS 

920  498 


1800. 
7,003.088 

20.494.493 

68  611,142 

21.H70.14  8 

6,18i,B05 

58S.8i» 


Total  sraln  .. 


92,524.916         47.204.387       121,92  ).7e5        106,230,118 


The  exports  from  the  several  seaboard  ports  for  the  wees 
•nding  April  25, 1908,  are  shown  in  the  annexed  statement: 


Wktmt,  Corn,  Flour, 

Bmvort*  from—  buth.  oi.»h.  hbli. 

New  YOPk 444.177  443,93-)  47.533 

Boeton 57.-2H  414.884  17,888 

rortiand.  Me.  144,670  i',200  5,913 

ratladalphla..     88.000  231.427  6S,ouo 

Baltimore 104  000  d07,m0i  iS6.9d9 

HewOrleaQI..    BTfl.Bll  805.401  4.745 

Norfolk 3,8-18 

Hewo'rtNeWf            ...  60.547  21.082 

Salreiton....      145.600      1.051 

Mobile. 2,844 

St.  JOfcn.N.B.    129,S4i      2,217 


cuts, 

buth. 
60.461 

117.753 
176 


18.68:* 


St*, 

kuth. 
13,905 


17,143 


bui>- 
1,061 

16,716 


.Bat- in 
83,129 


Total  week  .  .1.690.130  2,000  623     388.456      187.757 
Same  time '02   2, lOS.Hll      286  804     295.928        73.888 


81,048 
84,014 


17,771        33,129 
91,681      


The  destination  of  these  exports  for  the  week  and  since 
July  1, 1902,  is  as  below: 


-Flowr.- 


M*9ortt  for 
teifk  and  tinct 

July  1  to— 
Unltea  Kingdom 

Oontinent 

9.  A  C.  America. 

Win  Indies 

Br.N.Am.Colo'i 
Itker  coTuitrioi 


Total 326,466  18.618  4*3 

Total  1061-02....    296.928  12  303.028 


Week 

Since  July 

Apr,  26. 

1, 1902. 

bbli. 

bbli. 

272,:U8 

8,*3V.808 

16,783 

2.268,695 

18,^47 

81 1  296 

14.637 

1,034,860 

176 

167,963 

8.871 

811,813 

. Wheat. . 

Week     Sine*  July 
Apr.  25      1,  1902. 


buth. 
644.490 

1.13J.139 


16,501 


blub. 

66,685.497 

4S.U44.5J5 

19.S47 

250 

1.600 

1,898.784 


. Oorn, 

Week     Since  Jul* 
Apr  25.         1,  1902. 

tVUJft.  bu«V 

90d,848  87.978,812 

937.715  28,368,815 

6,612        111,772 

10,889         666.400 

276         2*2,748 

139,429        850.131 


1,680.130     99.4S4.483    2,000  823  58,189  498 
2,408  611  113,93^,118       266,804  24,180  463 


The  visible  supply  of  grain,  comprising  the  stoott*  u 
granary  at  the  principal  points  of  accumulation  at  late*  »nc 
seaboard  ports,  April  25,  1908,  was  as  follows: 


Wh**t, 

]»iiari«-  kuia. 

Hew  York *is,ooo 

Do      afloat... 

«0.ton .»..        87.0U0 

PkUadalDbla 13\0CO 

Baltimore H5.0CC 

Mew  Orieani..  ...,~~     Sho.ooc 

GtalTetton  685.000 

Montreal d9«,000 

Toronto 84.000 

BnOalo 939,000 

Do      afloat 

(Toledo 682,000 

Do      afloat 

eetroit 22H,ooo 

Do      afloat 

Cklcago 6,'92.000 

Do      afloat 

Ullwaakee 831,000 

DO       »Ooat 

rt. WUl'maPt. Arthur  8,675.000 
Mnlntk 4,863  004, 

Do       afloat 

Minneapolie ll.654.aoo 

Bt.Loals 789. '-oc 

Do       afloat , 

K«Qia»Clty 7«2.uvu 

Pearia 401.000 

iBtttanaooUi 2i6.n«n 

./QMi«»iMippiBirer.     267,000 

'■.-ni-asat. 1,084,000 

laoanalandrlTor 


Corn, 
•u«a. 

644,000 

873.001' 

47,000 

646,000 

299,000 

67,000 
799.000 
898.006 

'83,000 
2,657,000 

"44,000 


Oars, 
feu  14. 

668  JOG 

Tl',006 
230.  10 
116.000 


201.000 

4,000 

1,387.000 

110,000 

250,  uv 

'  15.000 
383,000 


491,30  J 


if, 

■  .,;,> 

57.000 


3,000 
4t,0uu 

"  6,000 
81,000 
18,000 
20,000 
449,006 
"7.OOO 


Jt.ru, 

>•■* 

93.00C 


40.000 
333.000 


10.000 


123  000 


1,000        1,099.008 


iH.noo 

169,000 

234,000 

59,  >00 

72.00" 

8,000 

1,055,000 


Tjtal  Apr  25.  1903., 
Total  Apr  18,  1903  , 
Total  Apr.  86,  1902. 
Total  Apr  27. 1901. 
Total  Apr.  28, 1900. 


35,5«6.000 
87.271.000 
40  449,300 
48,354,000 
5i.47i.000 


7.744000 

8.344  000 

«  8  8.003 

19  295.000 

21.917.000 


780  000 
102.000 

87.000 

181.000 

28.  ><■• 

22  000 

899.000 


6.505.000 
0,439.000 

a,  11 4,000 

12,344,000 
7.9J7.O00 


105,000  33S.00C 


77.0GC 
31,000 


59,000 
1.000 

181,000 


1.137.0C0 
904.  kv.i 

1,836.000 
870,000 

1,260,000 


80O.no- 
6.000 


113.000 


1,355.000 
1,618.000 
1,138,000 
09-1  00u 
1,099.000 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Fbiday,  P.  M.,  May  1,  1903. 

Business  during  the  month  of  April  has  shown  in  cotton 
goods  a  consistently  dull  demand,  with  a  generally  well 
maintained  range  of  prices.  la  some  few  quarters  the 
market  is  slightly  lower  than  it  was  a  month  ago,  but  wita 
an  occasional  advance  in  other  directions  the  average  has 
changed  but  slightly.  Unfavorable  weather  ha3  in  a  degree 
accounted  for  the  restricted  business  and  high  coat  of  raw 
material  with  light  stocks  in  first  hands  for  the  steadiness  of 
value?.  Reports  from  various  parts  of  the  country  indicate 
that  jobbers  and  retailers  while  short  of  certain  specialties 
are,  as  a  rule,  fairly  well  supplied  with  general  merchandise 
and  in  a  position  to  adhere  to  their  hand-to-mouth  policy  for 
some  time  longer.  On  the  other  hand  there  are  signs  of  cer- 
tain goods  accumulating  here,  and  in  such  cases  it  is  a 
question  of  how  long  the  sustaining  power  of  the  raw  cotton 
situation  will  prevent  sellers  from  breaking  prices  in  order  to 
attract  a  fuller  business.  Threats  to  shut-down  mills  rather 
than  accept  lower  prices  are  heard,  but  buyers  are  not 
affected  by  these.  Some  bids  are  being  made  by  exporters 
on  China  account,  but  most  appear  to  ba  ridiculously  low 
in  view  of  current  market  quotations,  and  all  are  ineffectual. 

Woolen  Goods. — Business  in  men's- wear  woolens  and 
worsteds  has  been  on  a  limited  scale  again  this  week,  with 
buyers  showing  no  sign  of  any  desire  to  do  more  than  fill  in 
with  small  purchases  for  quick  delivery.  The  demand  ha3 
therefore  run  mostly  to  stock  goods,  and  sellers  of  this  have 
been  easily  dealt  with  at  irregular  prices.  There  is  pressure 
to  move  stocks  on  hand  in  both  Woolen  and  worsted  goods, 
although  most  noticeable  in  the  latter,  wnich  show  consider- 
able irregularity.  More  machinery  is  reported  thrown  oat 
of  work  this  week,  and  in  some  instances  manufacturers  have 
declined  to  go  on  with  orders  in  hand,  owing  to  the  insuffic- 
ient supply  of  the  latter,  without  regard  ;to  the  inconve- 


nience this  may  cause  to  the  bayers  who  placed  them  some 
time  ago.  Tue  demand  for  overcoatings  and  cloak  ings  has 
been  on  a  quiet  scale  and  without  special  feature.  The 
woolen  and  worsted  dress  goods  division  is  generally  steady 
in  tone  and  in  favorable  contrast  with  the  men's- wear-goods 
departments.  A  qaiet  demand  is  reported  for  flannels  and 
blankets. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  27  were  7,803 
packages,  valued  at  $353,641,  their  destination  being  to  the 
points  specified  in  the  taoles  below: 


Haw  Yobk  to  Apb.  27. 


1903. 


Week 
137 

Jineejan.l. 

week. 

Sine*  /an.  1. 

Great  Britain...^.  ...... ..... 

901 

42 

900 

Other  European.. _.......,. 

20 

437 

7 

557 

China..-  ..__....  .......... 

6.299 

98.157 

43,777 

( ti(3 la. ...... 

•  *■• 

5,462 

100 

7,878 

a.rabla._.. «... 

*■••  -« 

11,270 

697 

7,259 

a  trice. .. . .... 

55 

2.892 

446 

3,716 

West  Indies 

331 

10,743 

445 

8,659 

—**""* 

98 

945 

33 

914 

118 

3.508 

234 

2.658 

south  America.............. 

571 

21.913 

1,000 

16,774 

otherCoantrlei.  ^.. —.. 

174 

3.509 

432 
3436 

4,274 

Total.. ...  .„. ..— .... .— . 

7,803 

157,727 

97,360 

1908. 


The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $6,499,051  in  1903,  against  $4,448, stiy  in  1902, 

There  has  been  no  bueiaess  of  any  moment  in  heavy  bro  wn 
cottons  for  export  and  the  home  trade  has  again  bought 
sparingly.  Prices  show  no  qaotable  change,  but  the  ten- 
dency is  in  favor  of  bayers  in  some  makes.  Dacks  are  quiet 
and  generally  e*sy  to  buy.  In  bleacnei  cottons  aa  advance 
is  noted  in  Fruit  of  the  Loom  4-4  muslins  of  ^c, 
to  75gC  per  yard.  This  is  the  only  price  change.  Ocner 
tickets  are  quite  firm  but  business  passing  is  of  moderate 
extent  only.  There  has  been  no  change  in  wide  sheetings, 
made-up  sheets  or  pillow-cases.  Basinesa  in  cotton  flannels 
and  blankets  is  qaiet  but  prices  are  firm.  All  coarse,  colored 
cottons  show  previous  prices  maintained,  wita  a  general 
scarcity  of  ready  supplies  offsetting  a  quiet  demand.  Staple 
prints  are  quiet  bat  stocks  are  well  under  control  of  sellers 
and  prices  are  steady.  Fancy  caliooes  for  fail  are  irregular; 
some  lines  opened  at  previous  season's  prices  but  an  advance 
of  3^c  qaoted  in  one  leading  line.  Fine  wash  fabrics  con- 
tiaue  qaiet.  Ginghams  are  firm  throughout,  with  a  clean 
market  in  both  staples  and  fine  ginghams.  Print  cloths  have 
sold  to  a  limited  extent  at  Fall  River  at  %%  c.  for  regulars  and 
odds  on  that  basis. 

Foreign  Dby  Goods.— There  has  been  a  quieter  demand 
for  woolen  and  worsted  dress  goods  this  week,  but  the  mar- 
ket is  generally  steady.  Bilks  have  ruled  quiet  throughout, 
with  prices  irregular.  Ribbons  also  quiet.  Linens  are  firm 
in  price,  with  a  fair  demand,  Barlaps  show  no  change  in. 
prices  and  business  is  qaiet. 

Importations  and  Warehouse  Withdrawal*  of  Dry  Goods 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment  for  the  period  from  Jan.  3,  1903,  to  March  28,  1903,  in- 
olnsive,  was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 


News    Items. 

Chicago,  III.— Greater  Chicago  Bill.— What  is  known  as 
the  "Greater  Chicago  Resolution"  has  passed  the  Legisla- 
ture. The  following,  taken  from  the  Chicago  "Tribune,"  ex- 
plains the  purpose  of  this  resolution  : 

The  Greater  riileairo  resolution  provides  that  there  shall  be  submitted  to  the 
voters  o»  Illinois  a  proposal  to  amend  Article  IV  of  the  Const  Hot  Ion  by  add- 
In*  a  new  section  to  be  known  us  Section  31,  diving  the  LepiNlaiure  power  to 
pass  a  law  confrrrliiu'  local  i-elf  Kovernmom  upon  thecity  of  Chicago.  Such 
law  may  provide  for  the  following  general  pr.  positions  : 

1  Consolidation  in  the  muuicipul  jtovernniout  of  i  hicago  of  the  powers  now 
,  cur,  i>  tard  of  education,  lownsnip.  purk  and  other  local 


of  the  governments  or 
bo:  otherwlso  provided 
of  teriitory 


yetted  lu  the  county 
governments  within  said  territory. 

9,  Assumption  by  Chicago  of  all  debts  and  liabilities 
corporate  authorities  within  Its  limits. 

8.  Abolition  of  offices  the  functions  of  which  shall 
for, 

4.  Providing  for  annoxatlou  of  territory  to   or  disconnection 
from  Chicago  by  oonsent  of  the  voters. 

5.  Creation  of  municipal  oourts  and  the  abolition  of  the  offlces'of  Justices  of 
the  peace,  police  inuuistraies  and  constables  within  the  city  limits. 

o.  Limiting  the  Jurisdiction  of  justices  of  the  peace  in  Cook  County  to  terri- 
tory outside  tbo  limits  of  Chloago. 

7.  Authorlimg  the  Legislature  to  pass  all  laws  necessary  to  give  Chicago  a 
complete  system  of  self  government. 

It  is  oipre->sly  provided  In  the  proposed  constitutional  amerdmont  that  no 
proposul  for  looal  self-g'  vernment  shall  take  «•  fleet  until  such  law  shall  be  con- 
sented to  to  by  a  mnlorlty  of  the  legal  voters  of  Chicago  V  ting  on  tin-  propo- 
sition at  any  general,  municipal  or  specUl  election;  and  no  local  or  special 
law  based  upon  this  amendment  effecting  specliillv  any  part  of  thecltvof 
Chicago  shall  take  effect  until  consented  to  by  a  majority  of  the  legal  voters 
of  such  part  of  said  city  voting  on  the  question  at  any  election,  municipal  or 
special. 

Galveston,  Texas. —  Election  of  City  Commissioners  — The 
election  for  City  Commissioners  held  April  28  resulted  in 
the  re-election  of  the  present  board,  consisting  of  President 
William  T.  Austin,  Commissioners  V.E.Austin  cf  Streets 
and  Public  Improvements,  I,  H.  Kempner  of  Finance  and 
Revenue,  H.  C  Lange  of  Sewer  and  Water  Works  and  A,  P. 
Norman  of  Police  and  Fire  Departments.  The  eleotion  was 
necessitated  by  the  Court  of  Criminal  Appeals  declaring  the 
Commission  charter  unconstitutional  in  that  it  provided 
for  the  appointment  by  the  Governor  of  three  of  the  five 
Commissioners,  thus  violating  the  local  self-government 
principle.    See  Chronicle  April  4,  1903. 

New  Orleans,  La — Bond  Act  Valid — The  State  Supreme 
Court  has  upheld  the  validity  of  the  Act  of  1899  submitting 
to  a  vote  an  amendment  to  the  State  Constitution  under 
which  the  city  of  New  Orleans  is  issuing  $12,000,000  of  water 
and  sewer  bonds.  As  was  stated  in  the  Chronicle  Maroh  7, 
the  suit  was  a  friendly  one  brought  by  Eagene  D.  Saunders, 
who  claimed  that  the  resolution  was  void  (and  consequently 
all  subsequent  Acts  looking  to  the  issuance  of  the  bonds)  be- 
cause tne  bill  was  not  adopted  in  accordance  with  Article 
321  of  the  State  Constitution,  in  that  it  was  not  read  in  full 
on  three  separate  days  in  both  houses  of  the  General  Assem- 
bly. The  claim  was  made  that  the  bill  was  read  in  full  only 
once  in  the  Senate  and  twice  in  the  House,  the  title  only  of 
the  bill  being  read  on  the  other  days. 

Judge  Ellis  in  the  lower  court  rendered  bis  decision  in  favor 
of  the  Act,  and  this  decision  has  now  been  affirmed  by  the  Su- 
preme Court  upin  appeal.  The  Supreme  Court  holds  that 
"it  is  not  essentially  necessary,  under  Article  321  of  the  Con- 
stitution, that  prior  to  the  sut  mission  of  amendments  to  the 
Constitution  to  the  people,  the  proposed  amendments  should 
have  teen  read  in  tn  1  three  times  on  three  separate  days  in 
the  respective  hi  uses  of  the  General  Assembly.  The  action 
of  the  General  Assembly  in  respeot  to  that  matter  is  legisla- 
tive in  character.  While  it  is  not  contemplated  that  proposed 
amendments  to  the  Constitution  should  be  preceded  by  a 
'title,'  there  is  no  legal  reason  why  a  'title'  shou'd  not  be 
given  them  for  identification  and  legislative  action." 

New  fork  State.— Franchite  Tax  Law  Val id.  —The  Court 
of  Appeals  on  April  28  handed  down  a  decision  affirming  the 
constitutionality  of  the  Franchise  Tax  Law  of  1899.  This 
decision  reverses  that  of  the  Appellate  Division,  which  court, 
it  will  be  run-mnered,  on  Jan  20  declared  the  law  to  be  in 
valid  in  that  it  takes  the  power  of  assessment  from  ths  local 
offi  ialsand  imposes  it  upon  the  State  Board  of  Tax  Commis 
sioners,  thus  violating,  it  wis  then  held,  the  home  rule  \  rin- 
ciple  of  the  Constitution.  The  Court  of  Appeals  decides  that 
this  view  was  t-rroueons.  See  editorial  comments  on  decision 
in  article  under  Financial  Situation  elsewhere;  also  item  on  a 
preceding  page  in  our  Railroad  Dapartm--nt. 

"Gwiu/ia"  Bonds  Not  Legal  for  Savings  Banks  — We  un- 
derstand that  the  bill  introduced  by  Mr.  Prime,  adding  the 
mortgage  binds  of  the  Chicago  St.  Paul  Mianeipolis  &  Oimha 
Railway  Co.  to  the  listof  legal  investments  for  savings  banks, 
did  not  became  a  Uw. 

Pittsburgh,  Pa. — Greater  Ptttsburgh  Bill  Signed.  —The 
Governor  on  April  29  signed  a  bill  which  enables  the  annex- 
ation of  any  city,  b  roagu,  township  or  part  of  a  township 
to  a  contiguous  city,  provided  the  sections  interested  decide 
to  become  part  ot  such  city  by  majority  vote.  The  Act  also 
provides  that.  th«  territory  annexed  shall  take  care  of  its 
own  bonded  and  floating  debt  and  shall  nor,  be  liable  for  the 
bonded  and  floating  debt  of  the  city  to  whicn  it  is  annexed 
as  the  same  may  exist  at  the  time  of  annexation.    This  bill 


was  paesed  in  the  interest  of  "Greater  Pittsburgh,"  and  it  is 
stated  that  a  number  of  thriving  towns  and  bjronghs  will 
take  advantage  of  the  Act. 

Wyoming.— Death  of  Gc vernor.— Governor  De  Forest 
Richards  died  at  his  home  In  Cheyenne  at  8  o'clock  April  28 
of  acute  kidney  disease. 

Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows  : 

Aberdeen,  S.  Dak.—  Bonds  Voted.—  The  election  held  April 
21  resulted  in  favor  of  issuing  $25,000  sewer  bonds.  Securi- 
ties will  mature  $2,600  yearly,  beginning  July  1,  1907.  In- 
terest (not  exceeding  5$)  will  be  payable  semi  annually. 
Date  of  sale  not  determined. 

Akron,  Ohio.— Bond  Sale  —  On  April  25  the  |48,400  5% 
street,  sewer  and  bridge  bonds  (ten  issues)  described  in  V.  76, 
p.  822  and  554,  were  awarded,  $12,9  0  to  the  Firemen's  Pen- 
sion Fund  for  $12, 940,  $34,201)  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston  for  $34,293  and  $1,300  to  Wm.  H.  Evans 
for  $1,305. 

Bond  Offering.— This  city  will  sell  at  public  auction  at  10 
A.  M.  Mav  16  $3,000  5£  Sewer  District  No.  9  bonds,  maturing 
one  bond  of  $1,000  yearly.  Date,  May  16,  1903.  Interest 
semi-annuallv  at  National  Park  Bank,  New  York  City.  Chas. 
H.  Isbell  is  Ci-y  Clerk. 

Albion,  Mich.— Bonds  Voted.—  This  place  recently  voted  to 
issue  $25,000  paving  bonds. 

Allen  County  (P.  0.  Lima),  Ohio.— Bond  Sale.— On  April 
21  $5,151  77  (amount  reduced  from  $7,404  42)  6£  ditch  bonds, 
described  in  V,  76,  p.  822,  were  awarded  to  the  City  Bank  of 
Lima  at  par,  accrued  interest  and  a  premium  of  $12  50. 

Alva,  Okla.— Bon<i  Offering.—  Proposals  will  be  received 
until  12  M  ,  May  26,  by  James  D.  Hunter,  City  Clerk,  for 
$35,000  6*  water  works-extension  bonds.  Authority,  election 
held  April  7.  Denomination,  $1,000.  Interest,  semi-annual. 
Either  cash  or  a  certified  check  for  $1,000  required. 

Anderson,  S.  C— Bond  Offering.— B.  C  Maxwell,  Clerk 
City  Council,  is  offering  for  sale,  May  5,  $40  000  bonds. 

Ashley,  111.— Bonds  looted.  — This  city  on  April  21  voted  to 
issue  $5,000  electric-light-plant  bonds. 

Ashtabula  (Ohio)  School  District.— Bond  Offering.— The 
Board  of  Eduoation— James  Reed,  Clerk— will  sell  at  public 
auction  at  2  p.m.,  May  12,  $12,000  H  bonds.  Authority,  Sec- 
tion 8991,  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Interest,  April  1  and  October  1.  Maturity,  $1,000  each  six 
months  from  April  1,  1904,  to  Oct.  1,  1909,  inclusive. 

Athens,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  25,  by  W.  B.  Golden,  Village  Clerk, 
for  $15,000  4%  electric-light  bonds.  Denomination,  $1,000. 
Date,  March  1,  1903.  Interest,  semi  annual.  Maturity, 
$1,000  yearly  on  Sept.  1  from  1905  to  1919  inclusive.  Authority, 
Sections  2835.2836  and  2837  Revised  Statutes  of  Ohio  and 
election  held  March  9,  1903. 

Atlanta,  6a  —Bonds  Voted.— The  election  held  April  22 
resulted  in  favor  of  issuing  $350,000  '3%*  30-year  gold  sewer 
and  $150,000  3)4%  30-year  gold  water  bonds.  The  proposition 
as  originally  submitted  by  the  Council  was  for  $400,000  of 
each  issue,  but  that  body  afterwards,  by  formal  resolution, 
pledged  its  faith  to  issue  only  the  amounts  above  designated, 
and  it  was  with  this  understanding  that  the  bonds  were 
voted.     Date  cf  sale  not  determined. 

Baker  City,  Ore.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $46,000  5*  city  hall  bonds  and 
$12,000  5%  sewer  bonds. 


Barnesville,  Ohio.— Bond  Sale.— The  $4,930  4^  Broad- 
way and  the  $6,226  4^  Church  Street  improvement  bonds 
offered  for  sale  on  April  15  were  awarded  on  April  22,  the 
former  issue  to  the  National  Bank  of  Barnesville  for  $4,987 
and  the  latter  to  the  First  National  Bsnk  of  Barnesville  for 
$6,301.    Following  are  the  bids  for  both  issues  : 


Premium. 
First  Nat.  Hank,  Barnesville. . .  .ilau  00 
National  Bauk  of  Barnesville..  13"  00 

8tate  Sav.  Bank  Co..  To'edo 1'  8  SO 

R.  Kleybolte  &  Co.,  Cincinnati.  Ill  75 
SeasoiiKOod  &  Mayer,  Cinoiu... .   I'M  43 


Premium 
Denison,  Prior  &  Co.,  Cleveland 

and  Boston $128  82 

New  1st  Nat.  B'k,  Columbus 1<'2  60 

P.  S.  BrtKirs  *  Co..  t'inolnnatl...     71  00 
VV.  J.  Hayes  &  Soob,  Cleveland.       5  00 


For  description  of  bonds  see  Chronicle,  V.  76,  p.  770. 

Bartlett,  Texas.— Bond  Sale.— It  is  stated  that  the  $6,000 
i%  5-40  year  water  bonds  mentioned  in  last  week's  Chronicle 
have  been  sold  to  the  State  Board  of  Edncation. 

Battle  Creek,  Mich.— Bond*  Voted  —  The  election  held 
April  6  resulted  in  favor  of  issuing  the  $10,000  street  paving 
bonds  described  in  the  Chronicle  April  4. 

Drilling,  Mich.—  Bonds  Voted.— Electric-light  bonds  to 
the  am  >unt  of  $2,000  were  authorized  at  the  recent  election. 

Biddeford,  Me.—  Temporary  Loan.—  This  city  recently 
borrowed  $15,000  at  4'73%  from  Loring,  Tolman  &  Tupper  of 
Boston.  Loan  is  for  current  expenses  and  will  mature  Oct. 
5,  1903. 

Bonrbon  County  (P.  0.  Paris),  Ky.— Bond  Offering.— Fur- 
ther de'ails  are  at  haiid  relative  to  the  sale  on  May  15  of 
$150,000  \%  court-house  bonds.  Proposals  for  these  bonds 
should  be  sent  to  P.  I.  McCarthy,  Commissioner  of  Bonds. 
Authority,  vote  of  1,846  for  to  457  against  at  election  held 
Nov.  4.  1902;  also  Sections  1872  to  1880,  Kentucky  Statutes. 
Denominations,  one  hundred  of  $1,000  and  one  hundred  of 
$500  each.  Date,  June  1.1908.  Interest  semi-annually  at 
the  National  Park  Bank,  New  York  City.  Maturity,  $15,000 
June  1,  1905,  and  $7,500  yearly  on  December  1  from  1905  to 
1922,  inclusive.  Certified  check  for  1%  of  the  par  value  of 
bonds  bid  for  required. 
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Buffalo,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  May  9,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds : 

$100,000  00  8^1  1-20-year  (serial)  registered  nontaxable  refunding  city  and 

county-hall  bonds,  dated  May  V,  190d.    Authority,  Chapter  54,  Laws 

of  1897. 

195.487  77  »J4%  grade-crossing  bonds.)  Date.  May  1.  1903.    Authority.  Section 

38,182  51  SX,%  grade-crossiDg  bonds.}     16,  Chapter  346.  Laws  of  1Ss8.    Ma- 

160,203  66  3HS  grade-crossing  bonds.  5     turity.  May  1,  lttiS. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.    Separate  proposals  must  be  made  for  each  issue 
A  oertified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
above- named  City  Comptroller,  must  accompany  proposals.. 

Bond  Bill  Signed.— Under  Chapter  240,  Laws  of  1903,  re- 
cently signed  by  the  Governor,  this  city  is  authorized  to  issue 
$500,000  bonds  to  extend  water  system.  An  issue  of  $100,000 
bonds  for  the  enlargement  of  the  Grosvenor  Library  is 
authorized  by  Chapter  244  of  this  year's  laws. 

Canejoharie,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  May  12,  by  S.  A.  WesseJs,  President  of 
the  Village,  for  $86,000  sewer  bonds.  Denomination,  $500. 
Interest  (rate  not  exceeding  5i,  to  be  named  in  bids)  will  be 
payable  annually  on  July  1  at  the  office  of  the  Board  of 
Trustees.  Maturity,  $1,500  yearly  on  July  1  from  1904  to 
1927,  inclusive. 

Cape  May,  N.  J.— Bids  Rejected.— AM  bids  received  April 
21  for  the  $125,000  4J^$  30-year  improvement  bonds  (see  last 
week's  Chronicle  for  list  of  bids)  were  rejected.  The 
Finance  Committee— Mr.  James  L.  Loak,  Chairman — is  now 
offering  these  bonds  at  private  sale  at  not  less  than  par  and 
interest. 

Castro  Yalley  School  District,  Cal.— Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $7,500  school-building  bonds 

Cedarburg,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  May  15,  by  the  Common  Council,  for 
$11,000  4<t  electric- light  bonds.  Denomination,  $100.  Date, 
May  1,  1908.  Interest,  annual  at  the  office  of  City  Treasurer. 
Maturity,  $1,000  yearly  on  ;May  1  from  1904  to  1914,  inclu- 
sive. Certified  check  for  5%  of  the  par  value  of  bonds  bid  for, 
payable  to  Herman  Jaehnert,  City  Treasurer,  required. 

Central  Covington,  Kenton  County,  Ky. — Bond  Offering. 
—Proposals  will  be  received  until  7:30  p.  m,  May  6,  by  J.  M. 
Carr,  Town  Clerk,  for  $30,000  5%  eewer  bonds.  Denomina- 
tion, $1C0.  Interest,  semi-annual.  Maturity,  20  years;  sub- 
ject to  call  after  March,  1913.  These  bonds  (with  some 
differences  in  interest  rate  and  maturity)  were  offered  for 
sale  on  April  1. 

Chicago,  111. — Certificates  Authorized. — According  to  the 
Cnicago  "Chronicle"  an  ordinance  passed  the  Council  pro- 
viding for  the  issuance  of  certificates  amounting  to  $3,000,- 
000  for  the  purpose  of  continuing  the  work  of  building  the 
intercepting  sewers  and  extending  the  water  system.  The 
action  was  taken  in  anticipation  of  the  passage  by  the  State 
Assembly  of  a  bill  now  pending  allowing  the  city  to  do 
special  assessment  work  by  day  labor.  The  certificates  will 
pay  5*  interest  and  will  be  secured  by  the  receipts  of  the 
water  fund. 

Clayton  (Town),  Jefferson  County,  N.  Y.— Bids  Rejected. 
—All  bids  received  April  28  for  the  $15,000  town  hall  bonds 
were  rejected.    For  description  of  bonds  see  V.  76,  p.  936. 

Coboes,  N.  Y.— Bond  Offering.— Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m.,  May  9,  $39,000  8%i 
registered  public-improvement  bonds.  Date,  May  15,  1903. 
Interest  semi-annually  on  Jan.  1  and  July  1  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Principal 
will  mature  $<i0,635  22  on  May  15,  1904;  $10,000  on  Jan.  1, 
1917,  and  $8,364  78  on  Jan.  1,  1918.  Authority,  Chapter  227, 
Laws  of  1898. 

College  Hill  School  District  No.  15,  Hamilton  County, 
Ohio.— Bond  Sale.— Oa  April  27  the  $15,000  5%  1-30  year 
(serial)  coupon  bonds,  bids  for  which  were  received  on  April 
24,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
108*50.    The  bids  received  were  as  follows  : 


Seasongood  &  Mayer.  Clncin.tl6.275  00 
State  Say.  B'k  Co..  Toledo... .  16.267  60 
W.K.Todd  &Co..  Clncln....  lti.213  62 
Feder.  Holzman  &  Co..  Cm..  16.203  00 
A  L.  Rich  &  Co.,  Cincinnati.  16.125  00 
Well,  Kotb*  Co..  Cincinnati.  16.125  00 


R.  Kleybolte  &  Co..  Cinotn... 816,075  00 
uenlson.  Prior  &  Co.,  Cleve- 
land and  Boston.  ..  16,976  00 

F.  L.  Fuller  <SCo..  Cleveland.  15,750  CO 
S.  Kuhn  &  Sons, Cincinnati...  15.675  00 
Atlas  Nat.  Bank.  Cincinnati..  15,400  CO 


For  description  of  bonds  see  V.  76,  p.  823. 

Collins  (Town),  Erie  County,  N.  Y.— Bond  Sale.— We 
give  below  the  bias  received  April  21  for  the  $15,000  4*  high- 
way and  bridge-improvement  bonds  described  in  V.  76, 
p.  823  : 


W.  J.  Hayes  &  Sons,  Cleve 10069 

Geo.  M.  Han n.  New  for*. 10067 


I.  W.  Sherrill,  Pougbkeepsie.  ..100-25 
Back  of  Gowanda 100-0153 


Compton  Union  High  School  District,  Los  Angeles  Co., 
Cal.—  Bond  sale.— On  April  21  the  $15,000  5#  1-20-year  (serial) 
bonds  described  in  V.  76,  p.  878,  were  awarded  to  Isaac 
Springer  &  Co.  of  Pasadena  at  104'843  and  interest.  Fol- 
lowing are  the  bids : 

I. Springer  &  Co..  Pasadena.. 115,726  50  I  Los  Angeles  Trust  Co $15.468  00 

Adams  Phillips Co.,LosADge.  15,600  00  I 

Cook  County,  III.— Bond  Election.— The  County  Board  has 
decided  to  submit  the  question  of  issuing  $1,250,000  bonds  to 
take  up  floating  indebtedness  to  a  vote  of  the  people  at  the 
next  election. 

Corning,  N.  Y.— Bond  Bills  Signed.— The  Governor  has 
signed  the  following  Corning  bills  : 

Chapter  229— Authorising  the  expenditure  of  $10,000  to  enlarge  water  system. 
Chapter  230— Authorizing  *25,Oou  loan  to  meet  deficiencies. 
Chapter  231—  Authorizing  $40,000  loan  to  complete  sewer  system. 
Chapter  232— Authorizing  f  15,000  loan  lor  highway  improvements. 


Cortland  (N.  Y.)  School  District.— Bond  Bill  Signed.— 
Chapter  296,  Laws  of  1903,  authorizes  the  issuance  of  $19,500 
school-building  bonds. 

Coshocton,  Ohio.— Bond  Sale. — Two  bids— both  par  and 
interest— were  received  April  28  for  the  $1,500  *%%  street- 
improvement  and  the  $4,000  4%%  library-site  bonds  described 
in  V.  76,  p.  p.  878.  These  bids  were  "from  the  Coshocton 
National  Bank  and  the  Commercial  Banking  Co.  of  Coshoc- 
ton. 

Crow  Wing  County  (P.  0.  Brainerd),  Minn.—  Bond  Offer- 
ing.—Proposals  will  be  received  until  May  5  for  $15,000  4f 
20  year  refunding  court-house  bonds.    Interest,  annual. 

Deadwood  (S.  Dak.)  School  District.— Bonds  Voted.— This 
distriot  on  April  21  voted  to  issue  $34,000  school  bonds. 

De  Graff,  Ohio.— Bonds  Not  Sold.— We  are  advised  that  the 
$25,000  4*  15-year  refunding  bonds  offered  for  sale  on  April 
27  were  not  sold.  Denomination,  $500.  Date,  April  24, 1903. 
Interest,  semi-annual. 

Dunkirk,  Ind.— Subsidy  Voted.— The  city  of  Dunkirk  of 
April  14  voted  in  favor  of  a  levy  of  two-fifths  of  1%  in  aid  on 
the  construction  of  the  Muncie  &  Portland  Traction  Com- 
pany lines.  There  will  be  no  issue  of  bonds,  only  this  special 
levy,  which  constitutes  the  bonus  given  to  secure  the  build- 
ing of  the  road. 

Djersburg,  Tenn.— Bond  Sale.— On  April  18  the  $33,000  5% 
30-year  water  and  light  bonds  voted  at  the  election  held 
March  18,  1908,  were  sold  at  private  sale  to  F.  R.  Fulton  & 
Co.,  Chicago,  at  104  and  interest.  The  city  will  also  try  to 
dispose  of  at  private  sale  the  $25,000  sewer  bonds  voted  at 
the  same  election. 

East  Liverpool,  Ohio.— Bids  Refected. — The  City  Council 
on  April  22  rejected  all  bids  received  April  18  for  the  eight 
issues  of  6%  improvement  bonds,  aggregating  $32,701  11,  a 
description  of  wnich  was  given  in  V.  76,  p.  716. 

East  Orange,  N.  J.— No  Bids  Received— Bond  Sale.— No 
bids  were  received  April  27  for  the  $850,000  Z%%  30-year 
water  bonds  offered  for  sale  on  that  day.  The  City  Council 
subsequently  directed  that  the  bonds  be  turned  over  to  the 
Orange  Water  Co.  at  par  in  payment  for  the  plant  of  the 
water  company.    Bonds  were  described  in  V.  76,  p.  878. 

East  Waterloo  Independent  School  District,  Blackhawk 
County,  Iowa. — Bond»  Awarded — Notice  Faulty. — We  are 
advised  that  the  $12,000  4%  refunding  bonds  described  in  V. 
76,  p.  716,  were  awarded  on  April  15  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  100*042,  but  that,  owing  to  the  notice  being 
found  faulty,  the  bonds  will  have  to  be  re- advertised. 

Fairbury  (Neb.)  School  District.— Bond  Election.— An 
election  will  probably  be  held  in  this  district  to  vote  on  the 
question  of  issuing  $25,000  high  school-building  bonds. 

f  loresville,  Texas, — Bonds  Voted.— This  place  has  voted 
to  issue  $18,000  water  and  light  bonds.  These  bonds,  we  are 
advised,  will  be  taken  by  the  State  Permanent  School  Fund. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  M.,  May  23  (time  ex- 
tended from  May  4),  by  L.  E.  Jones,  County  Auditor,  for 
$18,000  4g  1-3-year  (serial)  Hayden  Run  Bridge  bonds.  De- 
nomination, $1,000.  Date,  May  1,1903.  Interest  semi-annu- 
ally at  office  of  County  Treasurer.  Bidders  are  required  to 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding. Certified  check  on  a  trust  company  or  national  bank 
for  \%  of  the  face  value  of  the  bonds  bid  for  must  be  depos- 
ited with  Nelson  A.  Sims,  County  Treasurer,  by  bidders. 

Gallon,  Ohio.— Bond  Sale.—  On  April  14  the  $7,500  4^* 
floating- debt  bonds  and  the  $2,400  fyft  alley-improvement 
bonds  described  in  V.  76,  p.  771,  were  awarded  to  the  New 
First  National  Bank  of  Columbus  at  102-038  and  100*541, 
respectively.  Both  bids  include  blank  bonds  free  of  charge 
to  the  city. 

Gardner,  Mass. — Temporary  Loan. — This  town  has  nego- 
tiated a  temporary  loan  of  $50,000  with  the  Worcester  North 
Savings  Institution  of  Fitchburg  at  4*55£. 

Glens  Falls,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  m,,  May  11,  by  Timothy  I.  Dillon,  Village 
Clerk,  for  $12,000  village-hall  bonds.  Authority,  election 
held  March  17,  1903.  Denomination,  $500.  Date.  June  1, 
1903.  Interest  annually  on  Nov.  1.  Maturity,  $3,000  on 
Nov.  1  Irom  1904  to  1907,  inclusive.  Proposals  to  state  rate 
of  interest  on  which  bid  is  based.  Cenified  check  for  10*2  of 
bonds  bid  for,  payable  to  Village  Treasurer,  required. 

Glenville,  Ohio.— Bond  Sale.—F.  L  Fuller  &  Co.,  Cleve- 
land, were  awarded  on  April  22  the  $45,000  St.  Clair  Street 
paving  and  the  $50,000  Doan  Street  improvement  bonds  for 
$47,155  and  $60,879,  respectively.  For  description  of  bonds 
see  V.  76,  p.  717. 

Gloversyille,  N.  Y.—Bill  Signed  by  Governor.— The  Gov- 
ernor recently  signed  an  Act  (Chapter  193)  which  authorizes 
this  place  to  expend  $250,000  for  a  sewer-disposal  system  and 
purification  works. 

Grant  City  (Mo.)  School  District.— Bond  Sale.—  N.  W. 
Harris  &  Co. ,  Chicago,  were  awarded  on  March  12  an  issue 
of  $25,000  5*  5-20-year  (optional)  echool  bonds  at  108  652. 
Date  of  bonds,  April  1, 1903.  Interest,  semi-annual.  Securi- 
ties were  voted  at  election  held  Jan.  22,  1903. 

Greenport  (Village),  Suffolk  County,  N.  Y.—Bnnd  Offer- 
ing.—Pr oposals  will  be  received  until  1  p.  m.,  May  12,  by  G. 
H.  Corwin  Jr.,  Village  Clerk,  for  the  $22,000  electric-light 
bonds  voted  at  the  election  held  April  16,  1908.  Denomina- 
tion, $l,CO0.  Date,  May  1,  1903.  Interest  (rate  to  be  named  in 
bids,  not  exceeding  4$,)  will  be  payable  annually.  Maturity, 
$1,000  yearly  on  May  1  from  1908  to  1929,  inclusive.  Certified 
check  for  $1,000,  payable  to  the  Village  Treasurer,  required. 
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Bonded  debt,  including  this  issue,  $74,000.     Assessed  valua- 
tion, 11,835,000,  and  real  value,  about  $2,500,000. 

Grenada,  Ml88.— Bond  Sale. — We  are  advised  that  this 
city  has  sold  at  par  to  the  Grenada  Bank  $55,000  5*  gold 
bonds  to  refund  the  water  and  light  bonds  recently  called  for 
payment.  Denomination  of  new  bonds,  $500.  Maturity, 
$1,500  to  be  paid  yearly  after  the  fifth  year  and  the  balance 
nnpaid  in  twenty  years. 

Uroveland  and  Sparta  School  District,  Livingston  Co., 
N.  Y.-Bond  bill  Biyned.-  Chapter  235,  Laws  of  1903,  author- 
izes this  district  to  refund  its  bonded  indebtedness. 

Highland  Park,  Ala.— Bonds  Voted.— This  place  on  April 
20  voted  in  favor  of  issuing  $12,000  street-improvement 
bonds. 

Hoboken,  N.  3.— Bond  Sale.— The  $35,000  4%  5  year  school 
bonds  offered  for  sale  on  April  22  have  been  taken  by  the 
Sinking  Fund  Commissioners  at  par.  Interest  April  and 
October. 

Holley,  N.  Y.—Bond  Offering.— Proposals  will  be  received 
until  7  P.  m.  May  7,  by  Frank  L.  Sheffield,  Village  Clerk,  for 
$4,600  4%  village  building  bonds.  Denomination,  $500.  In- 
terest annually,  beginning  Aug.  1,  1903,  at  the  State  Ex- 
change Bank  of  Holley.  Maturity,  $800  yearly  on  Aug.  1 
from  1904  to  1913,  inclusive.  Certified  check  for  $300,  pay 
able  to  the  Village  Treasurer,  required.  Bonded  debt  of 
village,  $16,0C0.    Assessed  valuation,  $841,000. 

Hudson  County  (P.  O.  Jersey  Citj),  N.  J.— Bond  Offering. 
—Proposals  will  be  received  until  4  p.  m.,  May  7,  by  the 
Board  of  Chosen  Freeholders,  for  $37,000  4%  gold  Belleville 
Turnpike  Road  improvement  registered  bonds.  Date,  May  1, 
1903.  Interest  semi-annually.  Maturity,  $3,700  yearly  on 
May  1  from  1904  to  1918,  inclusive.  Certified  check  for  5<f 
of  bonds  bid  for,  payable  to  Stephen  M.  Egan,  County  Col- 
lector, on  some  national  bank  vor  trust  company,  required. 
John  P.  Egan  is  Clerk  of  the  Board. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Hyde  Park,  Mass.— Bond  8ale.—  0a  April  28  the  $40,000  4% 
1-10-year  (serial)  coupon  Tsewer  bonds  described  in  V.  76,  p. 
937,  were  awarded  to  Merrill,  Oldham  &  Co.,  Boston,  at 
lOi'llS  and  interest.     Following  are  the  bids  : 

Merrill,  Oldham  4  Co..  Boston..  102-119  I  R.  L.Day  &  Co..  Boston 101-58 

Oeo.  A.  Feruald  4  Co..  Boston..  102-OS6  |  Ben  J.  Fisher.  Boston 101-66 

Ksuibrook  *  Co.,  Boston 102-06i 

Blake  Bros.  4  Co..  Boston 102*02 

Adams  *  (Jo.,  Boston 101H2 

N.  W.  Harris  4  Co..  Boston 101-75 

Blodget,  Merrltt  4  Co..  Boston.  10162 

Hyde  Park,  Ohio.— Bond  Sale.— On  April  29  the  $2,500  4* 
20  year  extension  bonds  described  in  V.  76,  p.  772,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  102186  and 
interest.    Following  are  the  bids  : 

Beasongood  AMayer,Cinoln..t2,554  63  l  Weil,  Roth  4 Co., Cincinnati.. $2,611  00 
8.  Kuhn  4  Sons.  Cincinnati..  2,625 00  I 

lllon,  N.  Y.— Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.,  May  18.  by  Charles  F.  Comstock,  Village  Treas- 
urer, for  tne  $69,000  water- works  improvement  bonds  voted 
at  the  t  lection  held  April  7.  Interest  rate  is  to  be  named  in 
bids.  Denomination,  $1,000.  Interest  semi-annually  on 
June  1  and  December  1.  Maturity,  $3,000  yearly  on  June  1 
from  1908  to  1930,  inclusive. 

Indianapolis,  lad.— Bond  Sale.— On  April  25  the  $100,000 
%%%  80-year  boulevard  bonds  described  in  V.  76,  p.  717,  were 
awarded  to  E.  M.  Campbell  &  Co.,  Indianapolis,  at  100243 
and  interest — a  basis  cf  about  3'487£.  Following  are  the 
bids  : 


H.  Rollins  a  Sons.  Boston...  101-565 
MacDonald, McCoy*  Co.,Ohtc..lor*o 

8   A.  Kesri.  (Jhlcaito. lol'lO 

K.  C  Stanwood  4  Co..  Boston...  1(J1"00 


E.  M.  Campbell  4  Co..  Ind'lls...$100,243 
J.  F.  Wild  4  Co..  Indianapolis.  100,251 
Indiana  Tr.  Co.,  Indianapolis..  100,1-20 
Meyer  4  Kiser,  Indianapolis..  1(0,000 


Lew  Wa'lace 130.000  .130,100 

Susan  E.  Wallace 25.000..  25,100 

Newton  Todd 26,100..  26,006 


Iron  ton,  Ohio.— No  ;  Bids  Received.— No  bids  were  re- 
ceived April  27  for  the  $3,000  4%  street  and  $3,000  4%  sewer 
bonds  described  in  V.  76,  p.  824. 

Jackson,  Mich— Bonds  Voted.— The  proposition  to  issue 
$100,000  sewer  bonds  carried  at  the  special  election  held 
recently. 

Jefferson  County  (P.  O.  Steubenville),  Ohio.— Bond  Sale. 
—On  April  25  the  following  bids  were  received  for  the 
$22,000  H  turnpike  bonds  described  in  V.  76,  p.  937  : 


State  Sav.  Bank  Co.,  Toledo..|22.701  76 

Weil.  Roth  4  Co..  (Mucin 22.(100  00 

First  NaUBank,  Dillonvale..  23,677  00 


P.  8.  Brlecs4Co.,Cinclnnatl.|i3.10100 
Lamprecnt  Bros.  Co..CI«ve. .  22.101  80 
Tnos.  Johnson,  Steubenville.  22,160  00 


Jefferson  County,  Tenn. —Bonos  Defeated.— This  county 
on  April  18  voted  against  the  proposition  to  issue  $150,000 
pike  bonds. 

Jersey  City,  N.  J.— Bonds  to  be  Sold  at  Private  Sale.— The 
Board  of  Finance  on  April  25  authorized  the  Finance  Com- 
mittee to  sell  the  $500,000  4%  refunding  water  bonds  at  pri- 
vate sale  at  not  less  than  100-79.  These  bonds  have  been  ad- 
vertised for  sale  three  times,  but  bids  received  were  rejected, 
the  highest  being  10079,  received  last  August. 

Knoxville,  Tenn.—  Bond  Election.— This  city  will  vote  on 
May  14  on  the  propositions  to  issue  $750,000  water  plant  and 
$400,000  general- improvement  (street,  sewers,  etc.,)  bonds. 

Lackawanna  County  (P.  O.  Scrant on),  Pa.— Bond  Offer- 
ing.—Piovos&Ib  will  be  received  until  12  M.,  May  7,  by  John 
P.  Mahon,  Commissioners'  Clerk,  for  $150,000  4%  gold  coupon 
funding  bonds,  free  from  all  taxes.  Denomination.  $500. 
Date,  May  1,  1903.  Interest  semi-annually  at  the  office  of 
the  Conntv  Treasurer.  Maturity,  $50,000  on  May  1  of  the 
years  1913,  1923  and  1933.    Either  cash  or  a  certified  check 


for  $2,000  required.    These   bonds  were  offered  m  D^  per 
cents  on  April  15,  but  were  not  sold. 

Lancaster,  Ohio.—  Temporary  Loan.— The  $4,000  Hi  "tem- 
porary loan  bonds  maturing  on  or  before  Aug.  1,  1903,  were 
awarded  on  April  27  to  the  Fairfield  County  bank  at  par  and 
a  premium  of  $15. 

Lancaster  (Ohio)  Sehool  District.— Bond  Election.— The 
Board  of  Education  of  this  district  desires  a  special  election 
to  vote  on  the  question  of  issuing  $75,000  building  bonds. 

Lansdowne,  Delaware  County,  Pa.— Bond  Offering.— Pro- 
posals will  be  received  until  8  P.  M.,  May  8,  by  H.  L.  Warren, 
Borough  Secretary,  for  $24,000  4%  coupon  bonds.  Denom- 
ination to  suit  purchaser.  Interest  semi-annually;  free 
from  taxes.  Maturity,  30  years;  subject  to  call  $1,000  yearly 
after  5  years.  Certified  check  for  $250  required.  Purpose 
of  bonds,  $4,000  sewer,  $8,000  street  and  $12,000  fire  house. 
These  bonds  were  offered  as  8^  per  cents  on  April  10  but 
were  not  sold. 

Lead(S.  Dak.)  School  District.— Bonds  Voted.—  This  dis- 
trict, at  the  recent  election,  voted  to  issue  school  bonds. 

Le  tfrand  School  District,  Merced  County,  Cal.— Bond 
Offering— Proposals  will  be  received  until  10  a.  m.,  May  6, 
by  W.  B.  Croop,  Clerk  Board  of  Supervisors,  for  §8,000  5* 
1-16  year  (serial)  bonds.    Denomination,  $500. 

Lestershire,  N.  Y.— Bonds  Voted.— This  village  has  voted 
to  issue  bonds  for  a  sewer  system  which  is  to  cost  $69,200. 

Lewis  County,  Wash.— Bond  Offering.— Proposals  will  be 
received  until  May  22  by  A.  Schooley,  County  Auditor,  for 
$6,000  Lincoln  Creek  ditch  fund  bonds.  Denomination,  $20. 
Securities  are  to  be  payable  on  or  before  five  years  after  date 
of  their  issuance  and  cannot  draw  a  greater  rate  of  interest 
than  1%.    For  authority  see  Chapter  79,  Laws  of  1895. 

Lincoln,  Neb.— Bond  Offering,— Proposals  will  be  reoeived 
until  4  p.  m.,  May  25,  by  Beman  C.  Fox,  City  Treasurer,  for 
$65,000  4%  lighting-plant  bonds.  Authority,  vote  of  2,539  for 
to  1,426  against  at  election  held  April  7, 1903.  Bonds  will  be 
dated  the  day  of  their  delivery.  Interest  semi-annually  at  the 
State  fiscal  agency  in  New  York  City.  Maturity,  $6,500 
yearly  after  the  tenth  year,  all  bonds,  however,  being  re- 
deemable at  any  time  after  ten  years  from  date  of  issue.  Cer- 
tified check  on  a  Lincoln  bank  for  2%  of  the  amount  of  bonds 
bid  for  required. 

Lumberton,  N.  C— Bond  Offering. — Proposals  will  be  re- 
ceived until  May  11  by  A.  E  White,  Mayor,  for  $10,000  6% 
20-80-year  (optional)  electric-light  bonds.  Denomination, 
$500.  Interest,  semi-annual.  Certified  check  for  $500  re- 
quired. 

Lynn,  Mass.— Bond  Sale.— This  city  has  sold  $30,000  %%% 
school  and  $55,000  %¥2%  public  improvement  bonds  to  B.  L, 
Day  &  Co.,  Boston  at  100*16. 

Macon  County,  Ala. — Bond  Election. — An  election,  it  is 
stated,  will  be  neld  May  16  to  vote  on  the  question  of  issuing 
$100,000  court-house,  road  and  bridge  bonne. 

Madlsonvllle,  Ohio. — Bond  Offering.— Proposals  will  be 
received  until  4  p.  m.,  May  25,  by  J.  A.  Conant,  Village  Clerk, 
for  $1,524  90  6%  1-10-year  (serial)  Section  Street  improvement 
bonds,  dated  Jan.  2,  1903.  Interest,  semi  annual.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  $100, 
payable  to  the  village  of  Madisonville,  required.  These  are 
the  bonds  offered  but  not  sold  on  March  31. 

Mamaroneck,  Westchester  County,  N.  Y.—Bond  Offering. 
— Proposals  will  be  received  until  8  p.  be.,  May  6,  by  Chas.  W. 
Buckter,  Village  Clerk,  for  $10,000  street-improvement  bonds, 
to  carry  not  exceeding  5%  interest.  Denomination,  $500.  Date, 
June  1,  1903.  Interest  (rate  to  be  named  in  bids),  semi-an- 
nual. Maturity,  $500  yearly  on  June  1  from  1908  to  1927,  in- 
clusive. Certified  check  for  lOg  of  the  par  value  of  the  bonds 
required. 

Manitoba. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  May  7  by  John  A.  Davidson,  Provincial  Treas- 
urer, for  the  following  4%  drainage  district  bonds,  aggregat- 
ing $509,000 : 

District  No.4 |72,000|  District  No.  10 »«6,000 

District  No.  6 a...    29,000  |  District  No.  11 f4,000 

District  No.7 8,0001  District  No.  12  123.000 

District  No.  0 148,000  |  District  No.  13 10,000 

Securities  are  issued  under  authority  of  "  The  Land  Drain- 
age Act,  1895."  Denomination,  $1,000.  Interest  semi-annu- 
ally at  the  Union  Bank  of  Canada,  Montreal.  Maturity,  80 
years.  Debentures  of  districts  Nos.  4  and  6  are  dated  Nov.  15, 

1902,  and  the  debentures  of  the  remaining  districts  May  15, 

1903.  Accrued  interest  to  be  paid  by  purchasers. 
Martins  Ferry  (Ohio)  School  District.— Bond  Sale.— On 

April  25  the  $60,000  5s  bonds  described  in  V.  76,  p.  824,  were 
awarded  to  8easongood  &  Mayer,  Cincinnati,  at  101'695and 
interest.     Following  are  the  bids  : 

Seasoneood  4  Mayer.  Cincln.161,017 00  State  Sav.  B'k  Co.,  Toledo... $00.106 50 

8.  A.  Kean,  Chicago (11,200  00  Robiiison-Ilumphrey  Oo.,At- 

Feder.  Knlzman  *Co..  Cln...  80.HJ4  40       lanta fi0,10525 

K.  D.  Shepard  4  Co.,  N.  Y....  60.570  00  P.  s>.  Bri88s4  Co..Clncln...  .  00,08600 

Martins  terry  Bank OO.aOO  00 

Mason  (Mich.)  School  District.— Bonds  Voted.— By  a 
vote  of  425  to  85,  this  district  on  April  20  authorized  the  is- 
suance of  $25,000  school-house  bonds. 

Mechanic  Falls,  Me.— Bond  Offering.— Proposals  will  be 
received  until  12  M.,  June  1,  by  C.  M.  Hutchins,  Town  Treas- 
urer, for  $15,000  3J4*  coupon  refunding  bonds.  Authority, 
election  held  March  16,  1903.  Denomination,  $500.  Date, 
July  1,  1903.  Interest,  semiannual.  Maturity,  July  1,  1918. 
Certified  check  for  2%  of  par  value  of  bonds  bid  for,  payable 
to  the  Town  Treasurer,  required. 

Medina  County,  Texas.— Bonds  Approved.— The  Attor- 
ney- General  has  approved  an  issue  of  $30,000  bridge  bonds 
of  this  county. 
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Memphis,  Tenn.— Bonds  to  be  Offered  Shortly. — This  city 
will  advertise  for  sale  in  the  near  iuture  $1,250,000  4%  80-year 
water  bonds.  These  bonds  were  awarded  last  January  to 
N.  W.  Harris  &  Co.,  Chicago,  at  98%,  subject  to  legislation 
to  be  enacted.  The  State  Legislature  has  now  passed  the 
necessary  law,  which  was  approved  April  14,  1903,  stipulat- 
ing therein,  however,  that  the  bonds  should  not  be  sold  at 
less  than  par.  This  enactment,  therefore,  precludes  making 
the  award  at  98%  to  N.  W.  Harris  &  Co.,  and  the  Water 
Committee  is  now  preparing  to  re-advertise  the  bonds.  In 
this  connection  it  is  proper  to  state  that  the  local  banks  have 
agreed  to  put  in  a  bid  of  at  least  par  for  the  bonds. 

The  city  has  authority  to  iesue  altogether  $3, 500, 000  bonds 
for  water  purposes.  The  $1,250, COO  referred  to  above  will 
mainly  be  used  to  pay  the  stockholders  of  the  Artesian  Water 
Co.  for  their  plant.  Another  $1,250,000  will  be  placed  with 
a  trustee  to  provide  for  the  redemption  of  the  water  com- 
pany's bonds  due  Jan.  1, 1909;  the  balance  of  the  issue  will 
be  held  in  reserve  for  future  betterments.  It  is  interesting 
to  note  that  the  city  has  been  advised  in  all  its  movements 
by  Judge  Dillon  of  New  York  City.  See  Chronicle  Feb.  7 
1903,  and  Dec.  aO,  1902. 

Memphis  (Texas)  Independent  School  District.— Descrip 
tion  of  Bonds  — We  are  advised  that  the  $6,8u0  bonds  re- 
cently approved  by  the  Attorney-General  will  carry  4%  inter- 
est.   Denomination  $500,  except  one  $300  bond.    Maturity, 
April  1,  1923,  subject  to  call  after  April  1,  1913. 

Merced  School  District,  Merced  County,  Cal.— Bond 
Offering. — Proposals  will  be  received  until  10  a.  m  ,  May  6, 
by  W.  B.  Croop,  Clerk  Board  of  Supervisors,  for  $30,000  b% 
1-20-year  (serial)  bonds.    Denomination,  $1,500. 

Milford,   Del. — Bond  Election.— An  election,  it  is  stated 
will  be  held  in  this  place  to  vote  on  the  question  of  issuing 
$20,000  water,  light  and  street  bonds. 

Milnor,  N.  Dak. — Bonds  not  yet  Soli. — We  are  advised 
that  the  $2,400  5%  artesian- well  bonds  offered  but  not  sold  on 
March  30,  have  not  yet  been  disposed  of.  The  town  will 
entertain  bids,  our  informant  adds,  at  par  for  6  per  cents, 

Minneapolis,  Minn.— Bond  Offering.— Proposals  will  be 
received  until  2  p.  m.  ,  May  23,  by  the  Committee  on  Ways 
and  Means,  care  of  Joshua  Rogers,  City  Comptroller,  for 
$815,000  %%t  bonds,  as  follows  : 

$ 215,000  bridge  bonds. 
150,000    Btreet  improvement    bonds.    Known   as   "permanent-improvement 

bonds." 
850,000  "'  permanent-improvement  revolving  bonds." 
100,000  water-  works  bonds. 

Denominations,  $50,  $100,  $500  and  $1,000.  Date,  April  1, 
1903.  Interest  semi-annually  at  the  fiscal  agency  of  the  city 
in  New  York  City.  Maturity,  April  1,  1933.  Separate  pro- 
posals to  be  made  for  each  issue.  Certified  check  for  2%  of 
the  par  value  of  bonds  bid  for,  payable  to  C.  S.  Hulbert,  City 
Treasurer,  required.  Accrued  Jnterest  to  be  paid  by  pur- 
chasers. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Monroe,  La.— Bond  Sale.— The  $60,000  water  bonds  men- 
tioned in  last  week's  Chronicle  have  been  disposed  of  at  103 
to  MacDonald,  McCoy  &  Co.  of  Chicago. 

Montana.— Bond  Sale.— On  April  4  the  $25,000  3*  10-20- 
year  (optional)  State  Normal  School  bonds  described  in  V. 
76,  p.  772,  were  awarded  to  the  State  Land  Commissioners 
at  par.    Securities  are  dated  May  1,  1903. 

Mount  Vernon,  N.  Y.— Bond  Sale.— On  April  16  $40,000  4% 
tax-relief  bonds  were  awarded  to  Farson,  Leach  &  Co.,  New 
York,  at  100-17.  Denomination,  $1,000.  Date,  March  1,  1903. 
Maturity,  March  1,  1906. 

Nashville,  Tenn. — Bond  Elections  Proposed.— A  bill  is  be- 
fore the  City  Council  providing  for  an  election  October  8  to 
vote  on  the  question  of  issuing  $200,000  filtration-plant 
bonds.  A  resolution  is  also  before  the  Council  submitting 
the  question  of  a  4%  20-year  bond  issue  of  $1,000,000  in  aid  of 
the  Nashville  &  Clarkaville  (now  Tennessee  Central)  Rail- 
road to  a  vote  of  the  people.  As  will  b9  remembered,  this 
city  on  Aug.  8,  1901,  voted  to  subscribe  to  $1,000,000  stock  of 
this  road,  and  it  is  to  pay  this  subscription  that  these  lat- 
ter bonds  are  proposed. 

Natchez,  Miss.— Bond  Offering. — Proposals  will  be  received 
until  May  7  by  T.  R.  Quaterman,  City  Clerk,  for  $150,000  H 
water-works  and  sewer  bonds.  Denomination,  $1,000.  Date, 
May  7,  1903.  Interest  annually  at.  office  of  Ci'y  Treasurer. 
Maturity,  May  7,  1923;  optional  after  May  7,  190S.  Certified 
check  for  1%  of  bonds  bid  for  required.  These  bonds  were 
offered  as  4  per  cents  on  March  2.  but  were  not  disposed  of. 

Neosho  County,  Kan.— Court  House  Ordered.—  Tnis  county 
has  voted  to  levy  a  direct  tax  for  four  years  to  build  a  court 
house.    No  bonds  will  be  issued. 

New  Britain,  Conn.— Bonds  Authorized.— At  the  annual 
city  meetiDg  held  April  23  the  issuance  of  $75,000  4%  30-year 
water  bonds  to  be  dated  July  1,  1903,  were  authorized.  De- 
nomination, $1,000.. 

New  Haven,  Conn.— Bond  Sale.— On  April  23  the  $20,000 
Z%%  funding  and  high-school,  the  $50,000  %%%  street- pave- 
ment and  the  $10,000  8)0  bridge  bonds  desoribed  in  V.  76, 
p.  880,  were  awarded  to  R.  L.  Day  &  Co.,  Boston,  at  100  63 
and  interest.  A  bid  of  100'267  was  also  received  for  the 
bonds  from  Geo.  A.  Fernald*&  Co.  of  Boston. 

New  York  City.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  May  12,  1903,  by  Edward  M.   Grout, 


City  Comptroller,  for  $3,000,000  Z%%  gold  corporate  stock, 
as  follows : 

$1,000,000  3J#t  stock  for  Rapid  Transit  Railroad.    Maturity,  Nov.  1, 1952.    This 
will  make  t2H.(iui,000  of  sucn  bonds  issued  to  date. 
500,000  3m  stock  for  Department  Docks  and  Femes.  Maturity,  Nov.  1.1952. 
510.000  3H*  stock  for  school  bouses  and  sites.    Maturity.  Nov.  1,  l\sbi. 
600,000  3H%  slock  for  repavlng  streets.    Maturity.  Nov.  1   1962. 
600,000  8}$l  stock  for  new  aqueduct.    Maturity,  Oct.  1, 1962. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes. 

Interest  will  be  payable  May  1  and  Nov.  1,  except  new 
aqueduct  bonds,  interest  on  which  will  be  payable  April  1 
and  Oot.  1.  Either  money  or  a  certified  check  drawn  to  the 
order  of  the  City  Comptroller  upon  one  of  the  State  or  na- 
tional banks  of  New  York  City  for  2%  of  the  par  value  of 
the  stock  bid  for  must  accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  the  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $  10  or  any  multiple  thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rtvenue  Bonds  Sold  to  Foreign  Bank.  —City  Comp- 
troller Grout  on  April  30,  1903,  announced  that  the  Imperial 
Ottoman  Bank  of  Constantinople  had  purchased  from  the 
city  $1,000,000  in  revenue  bonds  bearing  %%%  interest.  The 
Comptroller  also  stated  that  duriog  the  past  month  he  had 
disposed  of  about  $4,000,000  of  these  bonds  abroad.  We  do 
not  make  it  a  habit  to  mention  the  issuance  of  these  tempo- 
rary reverue  bonds,  but  give  space  to  the  above  item  on 
account  of  its  unusual  nature. 

Norfolk,  Va.— Bond  Sate.— This  city  has  sold  $21,000  4% 
30-year  park  bonds  to  C.  H.  Bull  at  10225.  Data  of  bonds, 
July  1,  1903.  Interest,  semi-annual.  Denominations,  $500 
and  $1,000.  The  property  for  the  park  is  purchased  from 
Mr.  Bull,  who  takes  in  payment  the  bonds  at  the  above- 
mentioned  price. 

North  Bay,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  May  7  by  M.  W.  Fiannery,  Town  Clerk,  for 
$50,000  5%  debentures,  maturing  part  yearly  for  twenty  years. 

North  Caroliua.— Bond  Sale.— On  April  28  the  $300,000  4% 
bonds  maturing  Jan.  1,  1913,  and  described  in  V.  76,  p.  825, 
were  awarded  to  Townsend,  Scott  &  Sons  and  Wilson,  Cols- 
ton &  Co.  of  Baltimore  at  103*592  and  interest.  Fifty  eight 
bids  in  all  were  received  for  the  bonds.  We  give  below  only 
those  for  $100,000  or  over  : 


Townsend.    Scott     & 

Sons     and    Wilson, 

Colston  &  Co $300,000®  103*592 

John  T.  Mullen loo.ooo®  103-00 

RaleigQ  Sav.  Bank....  300,000®  102-50 
O'Connor  &  Kahler...  27o.ouo@lt2  05 

M.  A.  Stein  3  X>.00' @1"1U7 

E.  D.  Shepard  &Co...  275,0u0@i01 11 
Geo.  M.  Hahn 276,000®  101-10 


Owen  Daly  &  Co |200,000®101-07 

New  First  Nat.  Bank.  800,0i.0®100,»» 
Popper  &  Stearn    ....  SOu.O' ■<  @100'831 
N.  W.  Harris*  Co....  3"0,'X)0(»100-283 
Farson,  Leach  &  Co...  80O,"O  @100*01 
Denison,  Prior  &Co..  300  00  ©100*01 
Mason.  Lewis  &  Co....  8o0,000@100"00 
Wachovia  Loan  &  Tr. 
Co 800,000@100-00 


Norwood,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  May  29,  by  W.  E.  Wiohgar,  City  Clerk, 
at  the  office  of  J.  A.  Stewart,  Room  517  Johnston  Building, 
Cincinnati,  for  the  following  bonds  : 

1442  49  6X  1-10- year  (serial)  Wehster  Avenue  assessment  bonds,  dated  April 

1.  1903. 
8.000  00  4*  15- year  street  repair  bonds,  dated  May  1,  1903. 
10,000  00  i%  26-year  electric  light-plant  bonds,  dated  April  15, 1903. 

Interest,  semi  annual.  A  certified  check  for  5%  of  bonds, 
payable  to  the  City  Clerk,  required  with  bids  for  each  issue. 

Oberlin,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  2  P.  M.,  May  4,  by  the  Mayor,  lor  the  following  assess- 
ment bonds  : 

|80O  6*  South  Main  Street  sewer  district  bonds  of  1100  each.    Maturity,  $200 
In  one  year,  f  100  in  two  years,  1200  In  three  years,  $100  in  four  yean. 
als ■  i  In  five  and  in  six  years. 
600  6)1  South  West  sewer  district  bonds  of  $100  each.    Maturity,  $100  yearly. 
700  6%  South  Professor  Street  sewer  district  bonds  of  $100  each.    Maturity, 
$200  in  one  year  and  $150  yearly  therea'ter  . 
25,000  i^%  South   MMln  Street  improvement  oonus  of  $1,000  each     Maturity, 
$1,000  yearly  from  two  to  six  years,  inclusive;  $2,010  -.early  seven  to 
thirteen  years;  $k.0"0  in  fourteen  years  and  also  in  fifteen  years. 
11,000  iii%  North  Main  Street  improvement  bonds  of  $1.0oOeach.    Maturity, 
•1,000  yearly  from  two  to  twelve  years  after  date. 

All  the  above  bonds  are  dated  May  1,  1903.  Interest,  semi- 
annual. Either  money  or  certified  check  for  $100  must  ac- 
oompany  bids  for  each  of  the  above  iesaes. 

Omaha,  Seb.—Bias  Rejected— Bona  Offering.— AU  bids  re- 
ceived April  23  for  the  $200,000  4%  bonds  were  rejected.  Pro- 
posals will  again  be  received,  this  time  until  3  p.  M.,  May  7, 
by  A.  H.  Hennings,  City  Treasurer.  The  bonds  are  as  fol- 
lows : 

$100,000  Of,  pavlne-renewal,  Series  of  19C3.    Date,  May  1, 1908.    Maturity,  May 
1. 1913. 
100,000  4%  sewer-renewal,  Series  of  1903.    Dale,  June  1,1908.    Maturity,  June 
1.  1933. 

Denomination,  $1,000.  Interest  semi  annually  at  the  fiscal 
agency  in  the  City  of  New  York.  Bids  will  be  received  for 
the  entire  issue  or ,  for  each  issue,  but  for  no  part  of  each 
issue,  and  must  be  accompanied  by  a  check  on  a  national 
baok  for  2%%  of  the  boDds  bid  for.  Purchaser  to  pay  ac- 
crued interest.  Delivery  and  payment  of  boDds  to  be  made 
at  the  banking  house  of  Kountze  Bros,  in  New  York  City  on 
June  1.  The  official  circular  states  that  there  is  no  litiga- 
tion pending  or  threatened  affecting  these  issues,  and  the  city 
has  never  defaulted  on  principal  or  interest. 

Orrville,  Ohio.— Bond  Sale.— On  April  25  the  $5,000  5%  1-10- 
year  (serial)  street-improvement  bonds  descrioed  in  V.  76, 
p.  772,  were  awarded  to  the  Orrville  National  Bank  at  104-508. 
Following  are  thd  bids : 


* 
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Orrvlllo  National  Bank $5,^25  40  1  W.  R.  Todd  ft  Co..  Cincinnati  »5,U  9  00 

Mate  »av.  Bank  Co.. Toledo...   M»7  60  I  Spltier  4  Co..  Toledo 6,083  00 

Well.  Koth  40o.,  CIncln. 6,1S0  00    r\  b.  Brlggi  A  Co..  Clncln_....  6,08>S  0O 

NewlstNat.B'k.  Columbus..  6.1116  00  | 

Padacab,  Ky.— Bonds  Not  Sold.— We  are  advised  that  no 
satisfactory  bids  were  received  April  20  for  the  $120,000  8^* 
30-year  refunding?  bonds  depcribed  in  V.  76,  p.  825. 

Parsons  (Kan.)  School  District.— Bond  Sale.— On  April 
28  $36,825  \%%  1  8  year  (serial)  school  bonds  were  awarded  to 
John  Nnveen  Sc  Co.,  Chicago,  «t  par. 

Pendleton,  Ore.— Bonds  Defeated.— This  city  on  April  21 
defeated,  by  a  vote  of  135  to  82,  a  proposition  to  iaime  $25,000 
school- bnilding  bonds. 

Pickens,  Miss.— Bond  Sale.— We  are  advised  that  the 
$6,000  6$  water  bonds  mentioned  in  theee  columns  several 
times  last  fall  have  been  disposed  of  to  Chicago  parties. 

Pine  Island,  Minn. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  si.,  May  5,  by  D.  C.  Sheldon,  Village  Re- 
corder, for  $4,000  lnndinj?  bonds.  Denomination,  $500.  In- 
terest (rate  not  to  exceed  4%<t)  will  be  payable  at  the  Bank 
of  Pine  Island.  Matnrity,  $5u0  each  six  months,  beginning 
May  1,  1907.  Certified  check  for  $200,  payable  to  Gottlieb 
Miller,  Treasurer,  required. 

Portland,  Me.— Loan  Offering.— Geo.  H.  Libby,  City  Treas- 
urer, will  receive  bids  until  2:30  p.  M.,  May  5,  for  the  dis- 
count of  $100,000,  $150,000  or  $200,000  temporary  loan  notes. 
Notes  to  be  dated  the  day  of  issue  and  will  be  payable  Oct.  1, 
1903,  without  grace,  either  in  New  York,  Boston  or  in  Port- 
land. 

Pnlteney  (Town),  Steaben  County,  N.  X.—Bill  Legalizing 
Bonds  Signed. — The  Governor  has  signed  a  bill,  which  now 
becomes  Chapter  284,  Laws  of  1903,  legalizing  the  proceed- 
ings of  the  Supervisors  of  jSteuben  County  in  authorizing  this 
town  to  issue  bonds. 

Ramsey  County  (P.  0.  St.  Paul)  Minn.— Bond  Sale.— Sub- 
scriptions aggregating  $149,900  were  received  up  tn  April  27 
for  the  $120,i'00  it  1-5  year  funding  certificates  offered  but 
not  sold  on  April  15.  Thes^  bids  were  all  for  par  and  were 
with  one  exception  all  made  bv  citizens  of  St.  Paul. 

Riley  County,  Kan.— Tax  Election.— An  election  will  be 
held  May  26  to  vote  on  a  proposition  to  raise  $45,000  by  direot 
tax  to  build  a  court-house.  No  bonds  will  be  issued  for  this 
purpose. 


Rochester,  N.  Y .—Temporary  Loan.— It  is  stated  that  a 
two  months'  temporary  loan  ot  $175,000  has  been  placed  with 
the  Security  Trast  Co.  of  Rochester  at  5'125S. 

St.  Marys,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  7:80  p.  ii.,May  25,  by  Leonard  Harstone,  Town 
Clerk,  for  the  following  debentures  : 

130,000  i%  debentures,  mat urlrg  part  yearly  on     Deo.  IB  from   1P08  to  1982.  In- 
clusive.    I'liruonei- 14, <  00  for  a  bridge,  $3,000  /or  it  steam  road  roller, 
IS.liOo  /or  ttl  lc  walks  aud  »lO,0<  0  /or  rouda. 
il.OOO  1*  loan,  maturing  part  yearly   on    Hoc   15  from  1U03  to  1PS2,  Inclusive. 
Purposes— water  extension,  electric  light   and  funding  deficit  In 
IMS. 

Salamanca  Union  Free  School  District  No.  4,  Catta- 
raugus County,  N.  Y. — Bond  Election. — An  election  will  be 
held  in  this  district  May  15  to  vote  on  the  question  of  issu- 
ing $29,000  bonds.  Interest,  May  1  and  Nov.  1.  Maturity, 
one  bond  for  $1,000  on  Nov.  1,  1904.  and  one  bond  for  $2,000 
yearly  thereafter.     Date  of  bonds,  Nov.  1,  1903. 

Salem,  Mass.— Bond  Sale.— The  $20,000  S}4%  1-10-year  (ser- 
ial) Jefferson  Avenue  bonds  and  the  $9,000  Z\4%  1-3-year 
(serial)  sewer  bonds  offered  but  not  sold  on  April  2  were 
disposed  of  at  par  on  April  9  to  the  Naurakeag  National  Bank 
of  Salf  m.     Date  of  bonds,  March  1,  1903, 

San  Buena  Yentura,  Cal.— Bond  Sale.— On  April  20  the 
five  issues  of  5*  bonds,  aggregating  $25,000,  were  awarded 
to  the  Adams  Phillips  Co.  of  Los  Angeles  at  102  972  and  in- 
terest.   Following  are  the  bids  : 

Adams  Phillips  Co.  Los  Ang.S25.743  11  I  Ventura  Abstract  Co.,  Yentura.$25.*0O 
Isaac  Springer  Co., Pasadena.  ~5,626  16  I 

For  description  of  bonds  see  V.  76,  p.  773. 

SandersTille,  6a.— Bonds  Voted.— This  place  on  April  23 
voted  to  issue  $37,000  electric  light  and  water  bonds. 

Sandusky,  Ohio. — Bonda  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $8,000  4£  refunding  water 
bonds.  Authority,  Section  2701,  Revised  Statutes  of  Ohio. 
Denomination,  $1,000.  Date,  April  1,  1903.  Interest  semi- 
annuallv  at  office  of  City  Treasurer.    Maturity,  April  1, 1907. 

San  Juan  County  (Wash  )  School  District  No.  5.— Bond 
Sale.—  On  April  18  $3,700  5  20  year  (optional)  bonds  were 
awarded  to  the  State  of  Washington  at  par  for  2>':i  per  cents. 
Following  are  the  bids: 


State  of  Washington  (334 s) Par 

Spokane  Trust  Co  (5s) |2,705 

Wm.  D.  Perkins  &  Co.  (5>is) 2.fSi 

Date  of  bonds,  May  1,  19U3. 


H  B.  NoblefOs) |2,710 

Thompson,  Tenney  &  Crawford 
Co.  (6s) 2,705 


NEW  LOANS. 


$3,000,000 

NEW  YORK  CITY  354% 

Tax  Exempt  Gold  Bonds 

(Payable  in    Fifty  Years) 
TO   BE  SOLD  TUESDAY,   MAY   12,    1903 

OFFERED    DIRECT     TO    INVESTORS 

A  legal  Investment  for  trust  funds,  exempt  from  taxation 
except  for  State  purposes.  No  "all  or  none"  bids  received, 
thus  giving  investors  the  3ame  advantages  as  dealers.  Bonds 
are  awarded  to  bidders  offering  the  highest  premium. 

A  bid  of  108.70  yields  3.15  per  cent,  income 
A  bid  of  107.44  yields  3.20  per  cent,  income 
A  bid  of  106. 14  yields  3.25  per  cent,  income 

Send  bids  in  a  sealed  envelope,  enclosed  in  the  addressed  envelope.  TWO  PER  CENT.  OF! 
PAB  VALUE  MUST  ACCOMPANY  BID.  It  must  be  in  cash  or  certified  check  on  State  ot 
National  bank  of  New  York  City.  This  deposit  will,  if  requested,  be  returned  day  of  sale  to 
mnsuccessful  bidders.  For  fuller  information  see  "City  Record,"  published  at  a  City  Hall,  New 
York. 

i  Consult   any  Bank  ot  Trnat    Company,  or  attdresi 

EDWARD  M.   GROUT,  Comptroller  City  of   New  York 

280  Broadway,  New  York 


IOWA  AND   MINNESOTA 

S%  MUNICIPAL.   BONDS, 

Correspondence  Invited. 

HARRY   R.    POWELL   dc   CO. 
Woodstock,  Vermont. 


VICKER8   A    PHELPS, 

29  Wall   Street  New  York. 

INVESTMENT  BROKERS, 

HIBHS8T   QRADM  RAILROAD 

BONDS. 


JNMEW  LOANS. 

^815,000 

CITY  OF  MINNEAPOLIS 

MUNICIPAL    BONDS. 

Office  of  City  Comptroller. 

Minneapolis.  Minn.,  April  28th,  1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis.  Minne- 
sota, at  the  office  ot  the  Cut  Comptroller  of  «ald 
city,  until!*  O'CLOCK  P.  M.  ON  SATL IKUAY,  THfc. 
23KD  DAY  OF  MAY.  A.  D.  1P0S,  for  the  whole  or 
any  part  of  the  Eight  Hundred  and  Fifteen  Thou- 
sand Dollars  ($815  000)  of  municipal  bonds  of  said 
City  of  Minneapolis  authorized  to  be  issued  by  the 
City  Council  ot  said  City  by  resolution  passed  April 
17th.  1903.  and  April  *4tli,  1P0S.  and  approved  April 
25ih.  If08,  and  April  -7th.  lt-Oa,  respectively,  and 
said  bonds  will  be  sold  at  said  time  by  said  Commit- 
tee on  Ways  and  Means  to  the  highest  responsible 
bidder  or  bidders  therefor,  ana  the  actual  residents 
of  v  inneapi'lis  shall  be  preferred  to  all  other  per- 
sons upon  such  sale. 

Said  bonds  will  be  in  denomination  o*  $50,  $100, 
$500,  and  $l.oio,  and  will  be  aated  April  1st.  1903, 
payable  April  1st.  li>33.  These  bonds  are  Issued  for 
the  following  purposes  and  amounts : 

For  building,  constructing,  widening, 
enlarglng.exteuding  and  repairing  bridges  Mfl 

within  the  corporate  limits  of  said  city. 
••Bridge  Bonds" $215,000  00 

For  defraying  the  cost  of  making  cer- 
tain local  improvements  In  intersections 
of  streets  and  in  front  of  property  ex- 
empt by  law  from  special  assessments. 
"Permanent  Improvement  Bonds," 160,00000 

For  defraying  the  cost  of  making  cer- 
tain local  improvementslnadvanceof  the 
collect  ion  of  tn  especial  assessment  levied 
therefor,  and  to  provide  for  ascertaining, 
reporting  and  supplying  any  impairment 
or  depletion  of  the  fund  into  which  the 
proceeds  of  said  Bonds  come.  "'Permanent 
improvement  Revolving  Bonds" 350,000  00 

For  the  purpose  of  extending  the  water 
works  system  or  said  city.  'Waterworks 
Bonds" 1  Qo.OOO  00 

Total *8 lo.oo..  00 

and  will  bear  Interest  at  the  rate  of  three  and  one- 
half  <3W)  per  cent  per  annum,  payable  semi-annually 
October  1st  and  April  1st  of  eacn  year,  principal  and 
interest  payable  at  the  fiscal  agency  ot  toe  Cltv  of 
Minneapolis  in  the  Citv  of  New  York.  -   EVSS 

Each  proposal  or  subscription  must  state  the  total 
amount  of  bonds  bid  for.  the  denominations  thereof, 
and  the  total  amount  offered  for  the  same.  Including 
the  premium  and  accrued  interest  thereon,  and  each 
proposal  or  subscription  must  be  addressed  to  the 
Committee  on  Ways  and  Means,  care  of  .loshna 
Rogers.  City  Comptroller,  Minneapolis,  Minnesota, 
mars i'd  on  enveb  po  Proposal  tor  '  H  ridge  Bonds," 
Proposal  for  "  Permanent  Improvement  Bonds," 
Proposal  for  '•  Permanent  Improvement  Revolving 
Bonds."  Proposal  lor  "Water  Works  Bonds,"  and 
each  proposal  <  r  subscription  must  be  accompanied 
by  acertthed  check  on  a  national  bank,  payable  to 
C.  a.  iiuibeu,  city  Treasurer,  for  a  sum  enual  to  two 
per  centum  of  the  par  value  of  the  bonds  bid  for  as 
a  guaranty. 

No  proposal  or  subscription  will  be  enterta'ned 
for  a  sum  less  i  ban  the  par  value  of  the  bonds  and 
accrued  Interest  to  date  ol  delivery  of  satd  bonds. 
The  right  to  reject  any  or  all  bids  Is  hereby  reserved. 

Bonds  will  be  delivered  to  the  purchasers  thereof 
at  the  office  of  the  City  Coiupt  roller  in  Minneapolis, 
Minnesota,  on  or  before  June  16th,  1903,  or  at  the 
office  of  the  United  States  .Mortgage  i  Trutt  Com- 
pany tn  NewYoik  Ci'-yon  June  s!9th.  1W)*,  at  the 
option  of  the  purchaser.  By  order  of  theCommltiee 
on  Wuvs  and  Means  of  the  City  Council. 

JOSHUA  ROGERS,  City  Comptroller. 
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Saratoga  Springs,  N.  Y.— Bond  Bill  Signed.— Under 
Chapter  191,  Laws  of  1903,  recently  signed  by  the  Governor, 
this  place  is  authorized  to  issue  $130,000  bonds  for  a  sewer 
system. 

Saogatnck,  Mich.— Bonds  Not  Yet  Issued.— The  $8,000 
bridge  bonds  mentioned  in  the  Chronicle  Oct.  25,  1902, 
have  not  yet  been  issued.  These  bonds,  we  are  advised,  will 
probably  be  taken  when  ready  by  the  Fruit  Growers'  Bank 
of  Saogatnck. 

Scranton  Poor  District.  Lackawanna  County,  Pa.— Bond 
Offering.— Proposals  will  be  received  until  3  p.m.,  June  5, 
by  C.  J.  Gillespie,  Secretary,  for  $200,000  4%  1-20-year  (serial) 
gold  building  bonds  of  this  district.  Interest  semi  annually 
at  tbe  Dime  Deposit  &  Discount  Bank  of  Scranton.  Bidders 
must  satisfy  themselves  as  to  the  legality  of  tbe  bonds  and 
must  state  that  they  are  so  satisfied  in  their  bids.  Certified 
national  bank  check  for  H  of  the  amount  of  bonds  bid  for, 
payable  to  the  Treasurer  of  the  district,  required. 

Selma,  Ala.— Bond  Sale.— The  $25,000  4<g  city  building 
bonds  offered  for  sale  on  April  13  have  been  awarded  to 
R  P.  Manley  at  par.  Securities  will  probably  be  dated  May 
1,  1903,  or  June  1,  1903.  Denomination,  $1,000.  Maturity, 
thirty  years,  subject  to  call  after  1906. 

Sevier  County,  TenD.— Bonds  Authorized.— The  County 
Court  has  authorized  the  issuance  of  $16,000  road-improve- 
ment bonds. 

Shad  j  side  (Ohio)  School  District.— Bond  Election.— An 
election  will  be  held  to-day  (May  2)  to  vote  on  the  question 
of  issuing  $3,000  school-house-addition  bonds. 

Shelby,  Iowa.— Bond  Offering.— This  town  is  offering  at 
private  sale  an  issue  of  $5,000  5%  10-20  year  (optional)  light- 
ing-plant bonds.  Denomination,  $500.  Interest,  semi- 
annual. 

Sonth  Dakota.—  Warrant  Sale.—  This  State  on  April  Isold 
$50,000  4%  and  $150,000  i%%  1-year  current  revenue  warrants 
to  the  First  National  Bank  of  Lead  at  par.  See  V.  76, 
p.  719. 

...  South  Omaha,  Neb.— Bond  Sale.—  This  city  has  sold  to  con- 
tractors at  par  two  issues  (one  for  $1,500  and  the  other,  $1,750) 
of  6%  grading  bonds.'  Date  of  bonds,  April  1,  1903.  Inter- 
est, annual.  Maturity,  one-tenth  yearly,  with  option  to  call 
unpaid  bonds  after  five  years. 


Standish,  Mich.— Bonds  Voted.— This  village  on  April  20 
voted  to  iesne  $20,000  water- works,  electric- light  and  sewer 
bonds.    Details  not  yet  determined. 

Syracuse,  N.  T. — Bond  Offering.— Proposals  will  be  received 
until  3  p.  m.,  May  5,  by  E.  J.  Mack,  City  Comptroller,  for 
$171,000  3%%  1-9  year  (serial)  looal  improvement  bonds.  De- 
nomintions,  $5,000  and  $4,000.  Securities  are  dated  March 
1,  1903.    These  bonds  were  offered  but  not  sold  on  March  11. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $14,000  Z%%  1-20-year  (serial)  bridge  bonds.  Denomina- 
tion, $350.    Securities  are  dated  April  1,  1903. 

Interest  on  both  the  above  issues  will  be  payable  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.,  New 
Tork  City,  and  the  said  company  will  certify  as  to  the  gen- 
uineness of  the  issues.  Bonds  are  to  be  registered  at  the 
office  of  the  City  Comptroller. 

Tacoma  School  District  No.  10,  Pierce  County,  Wash.— 
Bonds  Defeated.— The  proposition  to  issue  $200,000  school 
bonds  failed  to  oarry  at  the  election  held  recently,  the  vote 
being  1,674  for  to  1,680  against. 

Utica,  N.  Y.— Loan  Authorized.— A  loan  of  $10,000  for  the 
police  and  fire  fund  has  been  authorized. 

Yailsburg  School  District,  Essex  County,  N.  J.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  M.,  May  25, 
by  the  Board  of  Education  at  the  Borongh  Hall,  South 
Orange  Avenue,  Vaileburg,  for  $30,000  4£  coupcn  sinking 
fund  bonds.  Denomination,  $1,000.  Date,  May  1,  1908. 
Interest,  semi-annual.  Maturity,  May  1, 1933.  Bonds  will 
be  certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City.  The  legality  of  the 
issue  has  been  approved  by  the  Hon.  Thomas  N.  McCarter, 
Attorney- General  of  the  State  of  New  Jersey.  All  proposals 
must  be  made  on  blanks  prepared  by  D.  Minor  Lake,  Clerk 
Board  of  Education. 

The  official  notice  of  thisbond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Yirginia. — Acts  of  the  State  Legislature. — We  show  below 
the  status  of  various  bond  bills  which  have  been  under  dis- 
cussion in  the  State  Legislature  : 


NEW  LOANS. 


$37,000 

HUDSON  COUNTY,  N.  J., 

GOLD    BONDS. 


PROPOSALS  FOR  BONDS. 

By  virtue  of  resolutions  of  the  Board  of 
Chosen  Freeholders  of  the  County  of  Hudson, 
State  of  New  Jersey,  passed  at  a  Meeting  held 
Thursday,  April  23d,  1903,  sealed  bids  and 
proposals  "will  be  reoeived  and  opened  at  a 
Meeting  of  said  Board  to  be  held  in  the  Court 
House,  Jersey  City, 

THURSDAY.  MAY  7TH,  1903, 
at  4  o'clock  P.  M. 

for  the  sale  of  $37,000  00  Belleville  Turnpike 
Road,  Kearny,  N.  J.,  Improvement  Bonds,  to 
be  issued  in  accordance  with  an  Act  of  the 
Legislature  of  the  State  of  New  Jersey,  en- 
titled "An  Act  to  provide  for  the  permanent 
improvement  of  public  roads  in  this  State," 
approved  March  22d,  1895,  and  the  supple- 
ments thereto,  to  become  due  and  payable  in 
gold  as  follows: 

$3,700  on  May  1st.  1904, 
$3,700  on  May  1st,  1905, 
$3,700  on  May  1st,  1906, 
$3,700  on  May  1st,  1907. 
$3,700  on  May  1st,  1908, 
$3,700  on  May  let,  1909, 
$3,700  on  May  1st,  1910, 
$3,700  on  May  1st,  1911, 
$3,700  on  May  1st,  1912, 
$3,700  on  May  1st,  1913. 

The  above  issue  to  be  four  (4)  per  cent  per 
annum  Registered  Bonds,  to  bear  date  the 
first  day  of  May,  1903,  interest  payable  semi- 
annually in  gold,  and  to  be  sold  for  not  less 
than  par  and  accrued  interest. 

Each  proposal  must  be  enclosed  in  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds,"  and 
to  be  accompanied  by  a  certified  check  en- 
closed therein,  drawn  to  the  order  of  Stephen 
M.  Kgan,  County  Collector,  on  some  National 
Bank  or  Trust  Company,  for  five  per  cent  of 
the  amount  of  the  Bonds  bid  for. 

Bidders  may  bid  for  the  whole  or  any  part 
thereof . 

The  Board  reserves  the  right  to  reject  any  or 
all  bids  if  it  be  deemed  for  the  best  interest  of 
the  County  so  to  do. 

By  order  of  the  Board, 

JOHN  P.  EG  AN, 

Clerk. 


NEW    LOANS. 

«30,000 

"THE  BOARD  OFJEDUCATION 
OF  THE 

B0R0.  OF  VAILSBURGH, 

IN  THE  COUNTY  OF  ESSEX,"  N.  J. 

Coupon   Sinking  Fund   Bonds. 

Sealed  proposals  will  be  received  by  the  Board  of 
Education,  of  tbe  Borough  of  Vailsburgh,  In  the 
County  of  Essex.  N.  J.,  until  8  P.  M.  on  the  •  5TH 
DA?  OF  MAY,  1903,  at  ;the  Borough  Hail.  South 
Orange  Avenue,  Vailsburgb.  N.  J.,  for  the  purchase 
Of  $30,000  Coupon  Sinking  Fund  Bonds  of  -The 
Board  of  Education  of  the  Borough  of  Vailsburgh 
in  the  County  of  Essex,"  N.  J. 

The  bonds  are  to  be  of  the  denomination  of  $1,000 
each,  dated  May  lat,  1003,  and  due  May  1st.  1033; 
said  bonds  to  bear  Interest  at  the  rate  of  4%  per 
annum,  payable  semi-annually  on  the  first  days  of 
May  and  November  In  each  year  until  the  maturity 
of  the  bonds. 

The  bonds  will  be  engraved  under  the  supervision 
of  and  certined  as  to  their  genuineness  by  the 
LTntt»d  States  Mortgage  &  Trust  Company,  and  the 
proceedings  authorizing  the  Board  of  Education  of 
the  Horough  of  Vailsburgh  to  issue  the  aforesaid 
bonds  were  approved  April  14, 190 '.  by  Hon.Thomas 
N.  MoCarter,  Attorney  General  of  the  State  of  New 
Jersey,  which  proceedings  will  be  placed  on  hie  with 
the  United  Stales  Mortgage  &  Trust  Company. 

All  proposals  to  be  upon  blanks  preoared  by  the 
undersigned,  which  will  be  furnished  upon  applica- 
tion. 

No  bids  will  be  received  for  less  than  par. 

The  right,  to  reject  any  and  all  bids  is  reserved. 

By   order   <>f   Tue    Board    of    Education   of    the 
Borough  of  Vuilsburgh  in  the  County  of  Essex.  N.J. 
D.MINOKLAKR,  Clerk, 

Vailsburgh,  N.  J. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co.. 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


NEW  LOANS. 


CITY  OF  WINNIPEG 
DEBENTURES 


Sealed  tenders  addressed  to  "The  Chairman  of 
the  Finance  Committee,"  and  marked  "Tender 
for  Debentures,"  "will  be  received  at  the  office 
of  the  City  Comptroller,  City  Hall,  Winnipeg. 
Manitoba,  up  to  3:30  P.  M.  on 

Friday,  29th  May  next, 

for  the  purchase  of 

$690,960    19 

OF 

City  of   Winnipeg  Debentures, 

payable  in  Winnipeg  in  gold  or  its  equivalent 
Interest  at  FOUR  PERCENT  per  annum,  pay- 
able half-yearly  at  the  Canadian  Bank  of  Com- 
merce in  London,  England;  New  York,  Mon- 
treal, Toronto  and  Winnipeg,  at  holder's  option. 

$34,013  21 running    7  years 

37,400  70 "         10      " 

87,986  45 "         15      " 

309,994  35 "  20      " 

221,565  48 "         30      " 

$690,960  19 

Purchasers  to  take  delivery  in  Winnipeg  and 
pay  accrued  interest.  Tenders  may  be  for 
the  whole  or  part.  No  tender  necessarily 
accepted.  Further  information  furnished  on 
application.  D.  8.  CURRY, 

City  Comptroller. 

Winnipeg,  18th  April,  1903. 

$22,000. 

CITY  OF  OPELIKA,  ALA., 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  Mayor  of 
Opelika,  until  12  O'CLOCK  M..MAT  lltb,  1903, for 
$22,000  of  80-year  5  percent  School  Ruilding  cou- 
pon bonds  of  the  City  of  Opelika.  Ala.  The  bonds 
are  exempt  from  State,  County  and  Municipal  taxa- 
tion, and  payable  in  sold  .  All  bids  to  be  uncondi- 
tional and  accompanied  by  certified  check  for  $200, 
payable  to  S.  S.  Black,  City  Treasurer.  Denomina- 
tion of  the  bonds  aud  place  ot  payment  ot  interest 
will  be  fixed  to  suit  the  purchaser  Right  to  reject 
all  bios  is  i  eserved .  J.  G.  PALMER.  Mayor. 


May  2,  1903.] 
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BILLS  PAJJSBD   BT  BOTH  HOUBB  ASD  BBNATK. 

Elizabeth  City  Co.—  Authorizing  bonds. 
Lancaster  Co.— Authorizing  loan. 
Obangk  Co.— Authorizing  road-bond  eleotlon. 
Bmitiifield — Authorizing  street-Improvement  loan. 
Smyth  Co  —  Authorizing  loan  for  roads. 
Wabken  Co.— Authorizing  loan. 

Warren  County  (P.  0.  Lebanon),  Ohio  —Bond  Sale.— On 
April  20  $12,000  5$  refunding  bridge  bonds  were  awarded  to 
the  New  First  National  Bank  of  Columbus  at  101  *571.  De- 
nomination, $500.  Date,  April  20,  1903.  Interest  March  1 
and  Sept.  1  at  office  of  the  County  Treasurer.  Maturity. 
$4,000  yearly  on  Sept.  1  from  1904  to  1906,  inclusive. 

Washington,  N.  C. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8-30  P.  M  .June  17,  by  the  Mayor  and  Aldermen, 
for  $83,000  5*  gold  funding  bonds.  Denomination,  $1,000. 
Interest,  May  1  and  Nov.  1  in  Washington,  or,  if  requested 
by  the  purchasers,  at  any  bank  or  trust  company  in  New 
York,  Philadelphia  or  Baltimore.  Maturity,  $2,000  yearlv 
on  May  1  from  1923  to  1988,  inclnsive;  bonds  to  be  paid  each 
year  to  be  drawn  by  lot.  Certified  check  for  $200,  payable  to 
the  City  Treasurer,  required.  Each  bid  must  be  for  the  en- 
tire amount  offered.  There  is  no  other  municipal  debt  what- 
ever. These  bonds  were  offered  but  not  sold  on  April  20. 
John  R.  Rosa  is  City  Clerk. 

Watertown,  Maes. — Loan  Offering, — Proposals  will  be  re- 
ceived until  8  p.  m.,  May  4,  by  Charles  W.  Stone,  Town 
Treasurer,  for  a  temporary  loan  of  $50,000,  to  be  repaid  Nov. 
1,  1903.    Note  or  notes  are  to  be  discounted. 

Wells  County  (P.  0.  Blnffton),  Ind.— Bond  Sale.— On 
April  15  this  county  sold  an  issue  of  $8,500  Q%  2-5-year  (serial) 
Wheeler  gravel-road  bonds  to  the  Wells  County  Bank  of 
Blnffton  for  $3,666  67.    Following  are  the  bids: 

Wells  County  B'k,  Blnffton.  ..$3,600  87  I  Studabaker  Bank.  Blnffton. ..$3,600  00 
K.  M.  Campbell  &  Co.,  Ind'lls.  3.617  00  I 

Westmount,  Ont. — Debenture  Sale. — This  town  has  sold  an 
issue  of  $100,000  Z%%  40-year  debentures,  dated  Nov.  1,  1899, 
to  the  Royal  Bank  of  Canada  at  95.  We  are  advised  that 
there  are  still  $200,000  of  bonds  on  hand  unsold  and  that  the 
town  is  prepared  to  receive  offers  for  the  same. 

Weston,  Wood  County,  Ohio.— Bond  Sale.—  The  First  Na- 
tional Bank  of  Weston  was  the  highest  bidder  on  April  27 


for  the  $13,500  \y2%  street  and  the  $850  (5*  sewer  bonds  (de- 
scribed in  V.  76,  p.  827),  offering  100  407  and  100  588,  re- 
spectively, for  the  same.    Following  are  the  bids  : 

112.500  $460  00 

Street  Bonds.  Bewrr  luu 

First  National  Bank,  Weston $13,565  $HB5  00 

Cltl»en»'  HunkliiK  <"o.,  Weston H52  60 

P.  8.  Rr1ffg.  *Co..  Cincinnati. 13,615  M61  00 

New  First  National  Bank,  Columbus. 18.516  Kx>  w 

Wharton  (N.  J.)  School  District.— Bond  Offerina.- Pro- 
posals will  be  received  until  8  p.  m.,  May  12,  by  E.  W.  Rose- 
vear,  District  Clerk,  for  $6,000  i}4*  school  bonds.  Denomi- 
nation. $500.  Date,  March  1,  1903.  Interest,  semi-annual. 
Maturity.  $1,500  March  1,  1906,  and  $500  yearly  on  March  1 
from  1907  to  1915,  inclusive.  Bonded  debt,  including  this 
issue,  $24,500.  Assessed  valuation,  $350,000;  real  value  esti- 
mated at  over  $1,000,000. 

Whftesboro,  Oneida  County,  N.  Y.— Bond  Bill  Signed.— 
The  Governor  has  signed  the  bill  authorizing  this  place  to 
Usue  $9,000  bonds  to  complete  sewer  system.  The  Act  is 
known  as  Chapter  195. 

Wichita  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  has  purchased  $5,000  Wichita  County  refunding 
bridge  bonds. 

Wilbarger  County,  Texas.— Bond  Sale.— This  county  on 
April  11  sold  the  $27,000  Z%t  court-house  bonds  mentioned 
in  the  Chronicle  April  4.  Of  this  issue  $19,000  was  sold  at 
par  to  the  State  and  the  remaining  $3,000  brought  $100  pre- 
mium, being  taken  by  Coryell  County  as  an  investment. 
Denomination,  $1,000.  Maturity,  40  years,  subject  to  call 
$1,000  yearly;  all  bonds  unpaid,  however,  being  optional 
after  ten  years. 

Wood  County  f  P.  O.  Bowling  Green),  Ohio.— Bond  Sale.— 
On  April  27  the  $100,000  5g  highway  bonds  described  in  V. 
76,  p.  827,  were  awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at 
100-147  and  interest. 

V tinkers,  N.  Y.-Bond  Sale.— On  April  22  $5,000  i%  assess- 
ment bonds  were  awarded  to  the  Board  of  Water  Commis- 
sioners of  Yonkers  as  an  investment  for  the  sinking  fund  at 
100-85.    Following  are  the  bids  : 

Board  of  Water  Commissioners. 100*85    I  Yonkers  Savings  Bank 100*05 

People's  Sar.  Bank,  Yonkers...  100*77    I 

Date  of  bonds,  May  1,  1908.    Maturity,  Feb.  1,  1905. 
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S80,000 

CITY  OF  NORWALK,  0T., 

WATER    BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  12  O'CLOCK  NOON,  MAY  18TH.  1903, 
for  tbe  purchase  of  $80,000  3^$  coupon  bonds  of  the 
City  of  Norwalk  issued  for  Water  Works  purposes, 
being  part  of  an  authorized  Issue  of  $100,000. 

Bids  will  be  opened  May  18th,  1003,  at  8  o'clock 
P.M. 

Bonds  to  be  of  the  denomination  of  $1,000  each, 
to  be  dated  June  1st,  1003,  and  to  mature  26  years 
afterdate,  with  the  option  of  redemption  20  years 
after  date.  Interest  payable  semi-annually  on 
December  1st  and  June  1st.  Both  principal  and 
Interest  payable  at  the  Fairfield  County  National 
Bank,  Norwalk,  Conn. 

A  certified  check  for  one  per  cent  of  bonds  bid 
for.  payable  to  the  order  of  Charles  L.  Glover, 
Mayor,  must  accc  mpany  eacn  bid. 

The  bonds  will  be  tngraved  under  the  supervision 
of,  and  certitled  as  to  their  genuineness  by,  the 
United  Stales  Mortgage  &  Trust.  Compsny. 

The  right  Is  reserved  to  reject  any  and  all  bids. 
CUAKLES  L.  G1.0VKK,  Mayor. 

Norwalk,  Ct.,  April  23d,  lfcOS. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


T.  B.  POTTER, 

MUNICIPAL  and 
CORPORATION 


BONDS, 


172  Washington  Street, 


CHICAGO 


ILLS. 

LIST    ON    APPLICATION. 


MacDonald,  McCoy  &  Co.. 

MUHICIPAL     AMD    CORP  OR  ATI  Oi 

BONDS. 

171  La  Salle  Street,  Chicago. 


NEW  LOANS. 


0101,800 

Territory  of  New  Mexico, 

4*  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico 
at  Santa  Fe.  New  Mexico,  until  MAT  30TH,  1903,  AT 
10  O'CLOCK  A.  M..  for  the  entire  issue  of  the  above 
described  bonds,  delivery  to  be  made  at  New  York, 
Chicago,  St.  Louis  or  Denver.  No  bids  for  less  than 
par  will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids. 

Issue  is  made  under  Council  Bill  83  of  the  35th 
Legislative  Assembly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  Chapter  C8.  Sections 
1  to  18,  Laws  of  Itiwtt.  for  purpose  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  ($101,800) 
dollars  of  Casual  Deficit  bonds. 

Bonds  to  be  dated  June  1st.  1903,  and  becoming 
absolutely  due  and  payable  thirty  years  after  Cate 
and  optional  in  twenty  years  after  date  of  issue; 
payable  In  New  York,  bearing  interest  at  the  rate  of 
four  per  cent  per  annum,  interest  payable  semi- 
annually in  New  York. 

J.  H.  VAUGHN, 
Treasurer  of  New  Mexico. 


SAN  MIGUEL  COUNTY, 

COLORADO. 

BOND    CALL. 

The  County  Treasurer  has  called  for  payment  San 
Miguel  County  Colorado,  bonds  issued  January  1st, 
18-5.  and  January  1st,  1888,  bearing  1%  interest,  and 
bonds  issued  July  1st,  1892,  bearing  8ft  Interest. 

The  bonds  will  be  paid  at  tbe  banking  house  of 
B.  11.  ROLLINS  A  SONS.  Interest  ceased  January 
2th,  11*03.  Over  $5<  .000  of  tbe  bonds  have  not  been 
presented  for  payment  and  the  holders  are  losing 
their  interest.  This  notice  is  in  addition  to  tbe 
legal  notice  publish* d  by  the  Treasurer. 

K,  II.  ROLLINS  &  SONS.  Denver. 


$50,000  FIRST  MTG.  5* HOLD  BONDS 

OF  THIS 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 

Net    earnings    three   times  tbe   interest   charges. 
Send  for  circular. 

CHAS.  S.KIDDER  &  CO.. 

1M4      LA    SALLE     STREET,     CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


INVESTMENTS. 


J.  F.  WILD   &    CO.. 

BANKERS, 
Indianapolis,  Ind. 


HICH-CRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  Specialty. 


Evauavllle  Gas  &  Electric  Light  Co.  5s. 

Bvansville,  Indiana. 
Springfield  Gas  6c  Electric  Co.  5s. 

Springfield,  Mo. 

Niagara  Light,  Heat  6c  Power  Co.  5s. 
Tonawanda  and  North  Tonawanda,  N.  Y. 

Citizen*'  Heat  6c  Light  Co.  5s. 

Elwdod,  Indiana. 
Burlington  Railway  6c  Light  Co.  6s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON   LEWIS  &  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia,  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


FARS0N  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171   la   8alle    street, 

CHICAGO. 
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The  Audit  Company 
of  New  York, 

Examinations.    Appraisals. 
Audits. 

Investigations     for     Financing     and 
Underwriting;  and  for  Reor- 
ganization Committees. 

Mutual  Life  Bldgs.,  43  Cedar  St., 
NEW  YORK. 

N.  Y.  Life  Bui/ding,   Arcade  Bui/ding, 
CHICAGO.        PHILADELPHIA. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants   and  Auditors. 

OFFICERS 
Ii.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec.  and  Treas. 

C.  W.  KNI8ELY,  Manager 
DIRECTORS: 
A.  G.  Bicker,  A.  O.  Becker  &  Co.,  Chicago. 

F.  W.  Little,  V.-Pres.  Peoria  Gas  &  Elec.  Co.,  Peoria 

G.  A.  BYTHEB.Cash'T  Nat'l  Live  Stock  Bank,  Chicago. 
J,  R.  WALSH,  Pres.  Chicago  National  Bank,  Chicago- 
L.  A.  W  ALTON,  V.-Pres.  Equitable  Trust  Co.,  Chicago. 


Pogson,  Peloubet  &  Co., 

PUBLIC  ACCOUNTANTS, 


NEW  YORK, 
CHICAGO, 
8T.  LOUIS 
BUTTE,      - 


2C  Broad  Street. 

Marquette  Buildinc 

Chemical  Buildin*. 

Hennessy  Buildin*. 


HASKINS    &    SELLS, 

Certified  Public  Accountants, 
NO.  30  BROAD  STREET,  NEW  YORK. 

CABLE  ADDRESS  "HA8KSELLS." 

104  Dearborn  Street,  Chicago,  111. 

Williamson  Building,  Cleveland,  0. 
Lincoln  Trust  Building,  St.  Louis,  Mo. 
30  Coleman  Street,  London,  E.  0. 

WM.  FRANKLIN    HALL 

Accountant, 

BOSTON,  MASS. 


Exchange  Building 

53  Stats  Street 

Books  audited.    Examinations  and  lnvestlga 

lions  oonduoted  with  the  utmost 
pare  and  efficiency. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 
52  Broadway.  New  York. 

J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  or- 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Li^ht  arte 
Electric  Power  Plants  Finances' 
Designed  and  Built. 

LONDON    CORRESPONDENTS) 

J.  G.  WHITE  dt  CO..   Limited. 

33  a    College    Hill,    Cannon    Street. 


IJettr  1j0*lt  Jrtacfe  gxtfcattflje  Rousts. 


SIMPSON  CRAWFOED  00. 

BONDS  AND  STOCK. 

DEALT    IN. 


Q.  Sidenberg  &  Kraus, 

24    BROAD    STREET,  N.    Y. 
Members   of  N.  Y.  Stock   Exchange. 

Telephone  No.  1904  Cortlandt. 


LADD,WOOD  &  CO., 

Memben  New  York  Stock  Exchange, 

INVESTMENT   SECURITIES. 

7   WALL   STREET. 

W.  B.  Franklin  &  Co., 

BANKERS  AND  BROKERS, 

Astor  Bui/ding  (j^Saft 

BALTIMORE   OFFICE: 
216  E.  German  Street. 


DEALERS  IN  BONDS,  STOCKS  AND 
INVESTMENT  SECURITIES. 

Telephone  5870  Cortlandt.      Cable  Address,  "Franscot." 


Theodore  Wilson,  Member  N.Y.  StockEx. 
George  H.  Watson  Jr. 

William  Herbert,  Mem.  N.Y.  Stock  Ex. 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK   BROKERS, 
The  HanoverJBanklBuilding, 

Corner  Nassau  and  Pine  Streets, 
NEW  YORK. 


EX.  NORTON  &  CO., 

52  Exchange  Place,  New  York. 

Bi.  Norton,  Mem.  N.Y.  Stock  Ex.    Geo.  F.  Nortoh. 

INVESTMENT   SECURITIES. 


Howard  Lapsley  &  Co., 

110  EXCHANGE  COURT,  N.  Y. 

Transact  a  General  Banking  and  Steak 

Exchange  Business. 

ACCOUNTS  OF  BANKS  &  BANKERS  SOLICITED. 

IETSSEST  ALLOWED  09  DEPOSITS. 

Prlrate  Wires  to  Cincinnati  and  Chicago. 


BOODY,McLELLAN  &  CO., 

BANKERS, 
No.  5T  Broadway,  New  York  City. 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 

STOCKS,  BONDS  and  INTESTMENT8. 

ORDERS  EXECUTED 

FOR   INVESTMENT  OR  ON  MAROIN. 


John  H.  Davis  &  Co., 

BANKERS, 

WO.  10  WALL  ST..  NEW  YORK. 

Orders  for  Stocks  and  Bonds  executed  at  ail 
Bxohanges.  Especial  attention  given  to  supplying 
high  elans 

INVESTMENT  SECURITIES. 


R.   J.   Jacobs  &  Co., 

41  New  Street,  New  York. 

members  New  York  Stock  Exchange. 

Orders  Executed  for  Investment  or  en  Margin. 

INVESTMENT  SECURITIES. 


W.  H.  Goadby  &  Co., 

RANKERS  AND  BROKERS, 

NO.    74    BROADWAY,    NEW    YORK. 


INVESTMENT  BONDS  A  SPECIAL  Tf 


Edwin  S.  Hooiey  &  Co., 

8TOCK8    BONDS 
MISCELLANEOUS  SECURITIES 

49  WALL  ST.,  NEW  TORK. 
P.  0.  Box  8966. 


edwin  s.  hoolet, 
Frank  b.  bbuhlit,       Nobbebt  Hihtshbimib 
Member  N.  Y.  Stock  Exchange. 

A.  M.  KIDDER  &  CO, 

BANKERS, 

18  WALL  STREET,  NEW  YORK. 
Established  1865. 

MEMBEBS  OF  NEW  YORK  8TOCK  EXCHANGE. 

Allow  Interest  on  deposits  subject  to  sight  cheek. 
Buy  and  sell  on  commission  stocks  and  bonds  either 
tor  cash  or  on  margin,  and  deal  In 

Investment  Securities. 

H.  J.  MORSE. 

Chas.  d.  Marvin.  Geo.  8.  Cob. 


HARRIMAN  &  CO., 

EQUITABLE   BUILDING,    NEW    YORK 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stock  Exchang 
Business.    We  make  a  specialty  of 

Investment  Securities. 


We  Make  a  Specialty  of 

BANK  AND  TRUST  CO. 
STOCKS. 

P.  J.  Goodhart  &  Co., 

Memben  New  York  Stock  Exchange, 
5T    BROADWAY,      -       NEW    TORK. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  8TOCK  EXCHANGE, 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11   WALL  STREET.  NEW   YORK. 


Parkinson  &  Burr, 

STOCK  BROKERS, 
T  WALL  STREET,       •      -      NEW  YORK. 
S3  STATE  STREET.       -      -  BOSTOH. 

Members  of  the  New  York  and  Boston  Stoek 

Bxohanges,    Private  wire  between  the  two  oflloss. 

Information  given  In  regard  to  all  Boston  seeurltlsi 

and  quotations  furnished. 


WU.  EAXNnSTOCnC,    T.  J.  MUKTOKD,    B,  B.DODSOM 

(Member  N.  Y.  Stoek  Ex.) 

Fahnestock    &    Co., 

BS0KSS8  AED  SEALBEI  IE 

INVESTMENT  SECURITIES. 

2    WALL    STREET. 


Henby  G.  Campbell,  Edwin  P.  Campbell 

JAMES  G.  MACLEAN. 

H.  G.  Campbell  &  Co., 

11  Wall  Street,  New  Yor 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

Securities  Bought  and  Sold  on  Com- 
mission. 


Jas.  H.  Oliphant  &  Co., 

BANKERS  AND  BROKERS, 

20  Broad  Street,    .    .    New  York. 

Telephone  No.  3907  Cobtlandt. 

JAS.  H.  OLIPHANT.  ALFRED  L.  NORRIS. 

Members  New  York  Stock  Exchange. 


Dickinson,  Grummon  &  Co., 

Members  New  York  Stock  Exchange. 
15  WALL  STREET,         751    BROAD   ST., 
NEW    YORK  NEWARK,  N.J. 
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CLEARINGS— FOR  APRIL  1903  AND  1902. 
ALSO  SINCE  JANUARY  1903  AND  1909. 


.\cw  ■>  ..i  k 

riniiuiciiiiiiii... 

Pittsburgh 

Baltimore. 

Builiilo 

utngton 

Albany 

Rochester 

niton 

icuse 

Kington 

Wilkes  llarre... 
Wheeling 

BlllgliaiMto[|..  .. 

iJroensburg 

.'Iiester 

Frederick 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven .... 

Worcester 

Springfield. 

Portland 

Kail  River 

Lowell 

New  Bedford... 

Holyoke 

Total  N.  Ens.. 

Chicago.. 

■Cincinnati. 

■  eland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids.. 

Dayton 

Hv.insville 

Akron 

Springfield,  111.. 

Lexington 

Youngstown.... 

Kalamazoo 

Canton 

Rockford 

N'Hngfleld.Ohio 
Bloomington.... 

Ouincy 

Decatur 

Mansfield 

Jacksonville,  111. 
Jackson,  Mich... 

Ann  Arbor 

Total  M.  West. 

San  Francisco... 

Los  Angeles 

Salt  Lake  City... 

Seattle 

i'ortland 

Spokane 

lacoma 

Helena. 

Kargo 

Sioux  Falls 

Total  Pacific,.. 

Kansas  City 

Minneapolis 

Omaha 

St  I'aul 

St  Joseph.... 

;  Denver 

Des  Moines... 
Sioux  City.... 

Topeka. 

Davenport 

Wiehita 

Colorado  Springs 
Fremont 

To.  other  West 


9t  LouIb 

New  Orleans.... 
'Louisville 

Uoaston 

lialveston 

Richmond 

Savannah 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Kort  Worth 

Birmingham  .... 

Little  Hock 

KnoxvUie 

Macon 

t'hattauooRa .... 

Beaumont 

Jacksonville,  Fla 
Total  South 
Total  all.... 
Outside  N.  Y. 


April. 


won. 


5,944.300,971 

m  582.821 

224.376.747 

142,888 

96,331,81  i 

17,8 

15.1  i 

12.1  I 

7,038,778 

5.645,107 

5,187,198 

3.804  234 

3,3(11.674 

■•.'.050,500 

1.010.848 

1,1,(15,009 

907.552 


(l,s7",t>:50.S95 


5113,061.010 
30.600 
18,862,908 
7.059.103 
7,7Sl,02*i 
7,446,344 
6,386  132 
4,000,2.14 
1,980,641 
2,752.016 
1.798.210 


075.318,065 

725.313,950 
OS.535.200 
(i.KHll.029 
41.788,289 
28,516,318 
25,254,206 
18,844,500 
11.1 

12,652.499 
7.696,521 
7,669.165 
6,863,1  18 
3.408,300 
2,957.413 
8,426,875 
8.769.285 
8,915,864 
■J.  500. 552 

i,8; 

1,756,204 
1,303,682 

i.3i">,03- 

9IS9.962 
1.0-O.4O1 
855.054 
829,574 
366.818 


1,079,765,876 

187,788,484 

20. 187,473 

11,997,218 

15,338,038 

18.671,136 

9.444,070 

8.168.921 

2.366,212 

1.705,203 

1.115.72C 


217.776,582 

92.309.0OS 

50,527,(530 

33,809.710 

83,181,714 

21.:  '.01.100 

19.073,73.") 

9.827,723 

7,038,781 

5,:)59,SU0 

6,391,888 

3,001.782 

1.909.51 1 

669.623 


1002. 


7,352,«47,58S 
518,411.898 
188,2 

100.367,50.1 

84,065,724 

16,892.130 

13,878,123 

11,886815 

6,668,152 

5,714.821 

4,886,905 

8,696,518 

3.303,502 

l.T.12.000 

1.943.288 

1,656,102 


-191 
-32 

4-102 
-05 
+95 
57 
92 
+10 
5-6 
-1-2 
+7-5 
+2-9 
+1-8 

+18-4 
—  1-2 
+05 
+8- 


8,262,827.1:16 

610,873,508 
3l.820.SO0 
18.413.215 
7.587,263 
7,118,852 
6,885.874 
5,895.53s 
4,417.050 
2,525,363 
2,643,887 
1.711.171 


702,899,410 

726,745.536 

92.268.000 

63.493,273 

40,»:  I 

27,220,277 

81,187.859 

17.697,500 

11,331,309 

11.075,07 

0.531,059 

6,518,868 

4,827,328 

2,780,100 

148,118 

8,448,539 

2,500.  Ill 
2,120.157 
2,535,700 
1,848,434 
1.551,901 
1.888,163 

1,281.011 

878,436 
1,046.328 

800.278 
742.401 
388,681 


1,054,220.335 

116.437.006 

80,689,775 

14,820,489 

13,914,907 

11,966,098 

7.198,870 

5,204,100 

8.184,877 

1,493,670 

1,105.27 


193,975,001 

79,036.031 

5o,  107,027 

30,120,80' 

;-mj,oos 

18,880,719 

18,889,648 

9,07-  358 

6,882,60" 

5.951.103 

5,237.(543 

2,272, 751" 

3,051.000 

688, 106 


274,800,503 

210  985,609 
54,852,500 
40.233.192 

380.4! 

15.077,3 

10,071.055 

12,720,758 

13,105.036 

11,190,729 

11,362,541 

6,582,217 

5.241,107 

0,672.998 

5,510.495 

4,783,180 

4,362,846 

2,89 

3.18 

8,065,465 
1.640.864 


483,4*57,20) 


9,581.  - 


253,200  040 

220,925.02 . 

56,115,300 

43,894.489 

24,109.527 

15.183,500 

19.749.841 

18.004.405 

12,828,882 

9,475.17 

7,230.74 

6,481,73. 

5,010.41.' 

5,701,1 

4»  124,0.  . 

8- 604.533 

3,049.903 
2.707,000 
2,220,000 
1,877,518 
1,714,788 


In.  or 
Dec. 


24,375,902,780 

1,050,1  11,888 

818,068,728 

!  73,878 

102,197.755 

70,181,628 

00.907.7.H 

44.923,070 

28,832.973 

92.612.821 

19.61 

15,520,203 
12.993.745 
7,430.200 
7,742.283 
6.784.088 
3.010.00H 


-16-8 


—4-2 
—01 
—12 
+49 
+8-5 

+8-3 

—7-3 

—21-6 


27,941.705,231 


—39 

-0-2 

+6-8 

+8-8 

+3-5 

+4-7 

+W5 

+6-5 

—17 

+14-2 

+17-8 

+!7-r 

+220 

4-25-4 

+11" 

—0-9 

+0'5 

+30-9 

+10 

+V3 

+13 

+6-6 

+2-0 

—0-9 

+41 

—0-6 

+11-7 

+10 


+2-3 


+12*3 

+16-8 
+0-1 

+124 
-0-8 

+13' 

ft 

+2'2 

—90 

+2-9 

+71" 

-375 

+144 


458,964  580 


3,637,507,356    3,673,441.010 


+6'5 

—1-5 

—2-2 

+58 

+11-5 

—0-7 

—18-6 

—22 

+18-4 

+18-1 

+57-0 

+1-6 

+3-8 

+17-0 

--330 

--30-5 

--42- 

+7-0 

+43-4 

+9-5 

—19 


+  10 


■12-a 


I'niir  Month*. 


1903. 


2,331 

122 

47 

20 
28. 
28. 
21 
17. 

8 
9 
6 


082.840 

067.700 

038.029 

777.735 

850,970 

388,783 

717,150 

380,770 

208,443 

,590,07 

098.889 


28,492,478,459 


2,356,598,440 

120,734,500 

48,244,239 

28,381, 301 

29,951,377 

20,391,889 

23.579,619 

18,551.238 

9.751,192 

9.104,530 

0,328,503 


2.655.011,368 

2,868,411,783 

390,736,150 

270,438.310 

100.979,335 

184,546,805 

03,503.1161 

74,350,400 

47,290,511 

68,883,615 

30,878,209 

28,572,470 

80,883,689 

12.437.900 

12,317,815 

10,809,741 

10,710.750 

11.080,78(1 

8,307.922 

7,531,301 

7,287,939 

7,057.118 

5.040,207 

4,891,074 

3,581,773 

8,727,054 

3.345,370 

1.561.240 


1,2*54,288.539 

500.719.202 

98.225.76n 

48,108,020 

62,519,143 

50,812,53' 

33,058,971 

38.293,257 

8.885.09' 

8,004.390 

4.128,7155 


853,755,806 

336,663.620 

213,740,345 

180, 178.050 

98,221,814 

86,804.9:5-1 

71,408,308 

88.058,797 

26.006.325 

23,840.235 

18,807,301 

1  1,330,850 

7,912.619 

3,264.251 


1,068,822,200 

813,515,412 
250,902,774 
187,278,666 
118,781,183 

75.280,500 
06.112.824 
62,697,562 
08. 133,823 
60,543,483 
49,872,331 
27.203,416 
29,964,158 
26,554,261 
22,21 

18,242.904 
16,008.120 
14.180.000 
11.371,019 
8.255,409 
6,85-.'  154 


1.918:753, 17- 


38,721,83(5,390 


+  1-8  14,345,933,610 


1002 


25,138.011,770 

"  802.2' 
700, . 

893,888,948 

93.970, 1 

61.222,158 

50,017,300 

11,468 

84,848,459 

22,238,010 

17,885,103 

14.058,552 

12,343,528 

6,147.500 

6,520,492 

5,631,925 

2.995,8.10 


2.677.816,978 

2.815,328,696 

347,600.100 

230,280,047 

181,518,5;: 

1 10.007.70' 

83,174,730 

62,107.050 

48,881.002 

44.818,050 

25.559,311 

23,858,845 

16,537.500 

10,831.900 

10.(543,67:5 

10,020,553 

9,838, 612 

8,184,887 

8,404.50  1 

(1.870.825 

6,144.958 

(1.311.005 

5.552.258 

4.:  125,5 12 

3.0:12,05" 

3.315.47 

2,931,364 

L618.147 


1.0S8.612.958 

426,919,718 
76,340,435 
66.395,599 
50,959,270 

44.74:i.o:52 

2:., 505.4  1.; 

20,300,238 

9,718.878 

6,909,851 

4.5:53.86(1 


722,410,83s 

320,885,302 

205.451,483 

119,516,446 

S9.288.024 

80,082,275 

75,877,374 

34,800,221 

26.954.194 

23,925.414 

20,802,852 

11.102.120 

12,1(55,803 

8,867,579 


1,024,045.090 

861,030.008 

234,790.120 

165.529.070 

84,674,552 

63,157.000 
73,923,881 
52.400.124 
55,943,574 
42,087.723 
29.472.070 
24,539,730 
81,8 

22, 427,003 

18,030,83" 

15.150,502 

12,122,410 

11,816.000 

8.745.123 

(1.828.58(1 

O.s  10.395 


1.881.8 


38,827.333,0] 


13,689,321,241 


in.  or 


-30 

f-IO  •.) 

—10 
+8-7 

+  14-11 

+87 

+0  8 

I  15-8 

+  1'7 

-f-10-2 

+  105 

+V3 

+21-0 

4-18"! 

4  20-5 

+07 


-1-9 


-11 
+11 
—1-3 

m 

—6-3 
-158 

+5-8 


—08 


+4-8 

+17-3 
+28-7 
—14-7 
+20-7 
+27-0 
+29  6 
f88-8 

— 8'5 
+158 

—8-0 


+18-2 

+4-9 
--40 

--8-8 

+W1 

+7-1 

—60 

+0  2 

—3-3 

—03 

—120 

+28-4 

-3.V0 

+  100 


+48 

—56 

+95 
+131 
+201 

4-10-2 
— 100 
+105 
--21 '8 
--20-1 

-I5'5 
--10-9 

-374 
--18-4 

-  -235 
--20-4 

--20-1 

--30-0 

-  -20.0 

+o-o 


~.V3 


—  0-3 


+4-8 


CLEARING 8— WEEK    ENDING    MAY  2,   1903. 
ALSO  SAME  WEEK  1900,  I901t  1900. 


('learinij*  at— 


Now  York 

1'lnliulelphla 

burgh ... 

I '.ah  i  in.. co 

Buffalo 

Washington 

Albany 

Rochester •■• 

Scranton 

Syracuse  

Wilmington 

Wilkes  liurre 

Wheeling 

iilnghamton 

Greensburg 

Chester 

Utica. 

Erie 

Total  Middle 

Boston 

Providence ... 

Hartford 

New  Haven™ 

Worcester 

Springfield 

Portland 

Kail  River 

Ixjwell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

.Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansvlfle 

Akron 

Sprliig-lleld.  in 

Youugstown 

Kalamazoo 

Lexington  

Canton 

Rockford 

Springfield.  O 

Hloomington 

Ouincy    

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

LOs  Angeles 

Salt  Lake  City 

Seattle , 

Portland 

Spokane 

Tncoma 

Helena 

Kargo 

Sioux  Falls.... 

Total  Pacific 

Kansas  City , 

Minneapolis 

Omaha , 

St.  Paul , 

St.  Joseph 

Denver 

Des  Moines- 

Sioux  City 

Topeka 

Davenport , 

Wichita 

Colorado  Springs 

Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans  

Louisville 

Houston 

Galveston 

Richmond... 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kort  Worth 

Birmingham 

l.ittle  Rock. 

KnoxvUie 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern... 

Total  all 

Outside  New  York 


H  .  . '.   .  if  I  in  i    \liy  2. 


1003. 


181.500 
I  I  1.732.807 
56,200  902 

2. ',004.8011 
5.784.947 
1,117.343 
3,855,253 

2,805.07;: 

1 .088.975 

1.361,961 

1,174.001 

878.153 

815,339 

407.700 

413,733 

421,105 

2.024.892 

420.421 


1,596,007.381 

140,188.607 

0.509  900 

2.980.640 

2,092.091 

2,150.024 

1,841.250 

1.461,698 

930,140 

413.770 

OSO.OO'" 

431. 49S 


159,629,721 

178,258,741 

21,463.100 

1 4,897.250 

8,588.200 

6.205  039 

0,022.847 

4.348.100 

2,74(5.540 

2.718.583 

2,109.212 

1.670,651 

050.174 

823,000 

614  414 

588,371 

730.020 

482.838 

487.313 

309.953 

348.021 

337.905 

3 10.480 

251.584 

201.5:15 

351.144 

200.000 

101.245 


257.130,020 


31.854 

2,918 

3.608 

-.'..-07 

1,850 

1.742 

55:1 

300 

202 


51.074 


29S 
750 
34' 

00  1 

228 
,000 
.425 
.378 
,683 
,842 
955 


19,805,792 

16.327,858 

8.036.540 

5.750.000 

1.008.990 

4.807,21 1 

1 .000,009 

1 .560,507 

1.124.657 

1.007.847 

802.207 

384,041 

175.S7S 


62.382,037 

43.149.852 

11.021.945 

10.7:10.501 

6.1  (10.000 

3.781,500 

3  002.870 

2.5-1.871 

3,898,008 

2.300.000 

2.168.918 

1.301. (18 

I.  o  12. 750 

1,480,068 

1.271.700 

854,088 

1.079.046 

566,000 

151.180 

707.572 


00.247.033 
8,226.740.74 


847,759.181 


1,825  350.946 

133.1  lO.l-l 

4  1. 162.768 

23,985,355 

5  888.903 

42801,768 

4.146.655 

3,135.075 

1,500.000 

1.341.022 

1,15(0,572 

805,1  (XI 

888,118 

375,600 

378.051 

314.018 

Not  include 

N'  t   lOCllKlt 


Dee. 


2,131,304,829 

156.944.896 

6.669.400 

2,968.199 

1.832.339 

1.578  598 

1.758.678 

1.369,302 

878,47 

670.40.; 

748.805 

518.000 


175,288,910 

183,152.186 

19.124.550 

15.215.001 

9.830.05- 

6,712.242 

5.53  1.800 

3.750.000 

2.005.102 

2.338.923 

1,728,031 

1,578.649 

879.026 

578.000 

563,88! 

508.878 

477  564 

40.^.870 

410.550 

370.003 

353,00 

336.892 

210.00 

234.230 

203.50 

104.558 

186,541 

53,080 


257,020,608 

28,305.952 
4,691.830 
8,874,400 

3.022.20 
2.708.47 
1.450.000 
1,203.518 

407. 4S3 
302.205 
218.305 


45,384  832 

17,259.498 

14,881,177 

0.829.420 

6.081.7,-5 

4.341  886 

3.782  165 

2.120.516 

1.797,032 

968,401 

1.452.300 

002.714 

650,000 

159.150 


60,989.104 

61.662.492 
13,034.505 
10,974.520 
6,676  227 
4.004,000 
4.469.305 
3,509.228 
8,212.070 
8.221 

1.503.010 
1,498.432 

043  041 

1.4K 
1,102,349 

850.155 
055. 505 
043.000 
510.000 
328,603 

Not  include 


110.712.240 
2.810.200.040 


88  4  -.70.403 


-  -.'-  1 

—  138 

—  13 

—3(1 

—70 
—105 
+  12(1 

+  18 

—  P4 

—  10 
-S'2 

+24  5 
+0-3 

+34-0 
d  in  to 
d  in  to 


—25  8 

—10-3 
—24 
+04 

+  14-2 

+30-8 

+50 

4-6-7 

+5'9 

-39-3 

—158 

—16-8 


—8-0 

—27 
+12-2 
—2-1 
-2-5 
—7-6 
+88 
+159 
+5-4 

j-i«; 

+22-0 

+60 

+8-8 

+  424 

+9-0 

+  150 

+530 

—  13-2 

+18  8 

—1-0 

—1-4 

+0-4 

+25" 

+7-4 

— 1*0 

+80'5 

+46-5 

+00- ; 


—0-2 

+125 

+24-4 
—1-9 
+224 
—7-2 
+270 
+44-8 
+11-S 
+19-3 
+20-; 


+13-0 

+14-7 

+97 

+17- 

-54 

+0-1 

+27-1 

—10-8 

—18-2 

+  103 

-24-4 

+33 

— J09 

+  10-5 


+2-4 

-300 
— *>-5 
—20 
—8-6 
—8-6 
—12 
—88'4 

m 

+36-1 
—7-1 

+  10-4 

+o-i. 

+  15 

—(IV. 

+64 
— 12  - 
+47-0 
+525. 
-8*8 
d  in  u 


—171 
-20  s 


1001. 


.'  164,1 
123.394.630 
17,79 

25,793.828 
5,881.204 
3.502,941 
1,658 
3,110 
1,676,580 
1.312.1  II 
1,083,764 


WOO. 


taL 
tal. 


Ill  3.520 
393.100 
680.610 
317,003 


2.083.214,398 

181.364,488 

7.892.6(10 

2.708,239 

1.506,022 

2,144.478 

1.003.257 

1.309.344 

831,638 

088.882 

488.830 

397.035 


200.955.413 

100  826.795 

20.692,200 

12.810,01 

10.334.693 

6,283.070 

3.510.710 

3,575.850 

2.089.232 

2,101.103 

1,797.880 

1,848,887 

780,703 

588,000 

578.05; 

412.881 

404.15:; 

535.05:; 

331.214 

304  082 

208.008 
217.002 
202,017 

'  80,000 

292.183 
143.514 

84.017 


237.410.205 

24.996.379 
3.545.201 
3,588,395 

2,074.220 
2.084.170 
074.304 
1.118.120 
430.321 
248,950 
201.270 


39.207.459 

18,205.284 
11,617,637 
0.571.580 
5.077.93' 
4.818.600. 
3,-11.823 
1,072.520 
1,481 

879.741 
1.054.645 
573.024 
600,884 
147.849 


57.117.864 

46,964,985 
10,380,848 

10.100.370 
4.500.000 
3.378.000 
4.103.017 
3.289,858 
2:401.403 

r,872,003 

1 .502.401 

1.715.150 

1.452.413 

1,202.409 

000,000 

574.001 

682.225 

583.000 

420.000 

260.000 


lal 


88,493  27 

1.311.404.700 


850.430,013 


$ 

,158.701,089 
8.808 
35,87 

'.076 
5.110.735 
8,887.848 
8.888.842 

2.490.4*54 

1,232.502 

1.3.:-,  500 

755,449 


421.600 

330.015 


1,340.035,661 

189.951,858 

6,689.300 

2.448.777 

1.419  838 

1,370  650 

1.429.845 

1,152.110 

1.050,149 

539.163 

4  47.559 

418.220 


156.917.463 

149.842.839 

15.012.500 

0.000,001 

8,605,452 

0.220,052 

3,012,347 

2.800.300 

2.450.014 

8,087.823 

1,773.806 

1 .205.552 

1,000.035 

417.000 

427.615 

305.038 

:  185.133 

110.272 

205.038 

286.889 

263.855 

169.524 

240.000 

'  bb'.'o'oo 

150.302 
151,026 


207,708,759 

22,210,846 

1.800.317 

2.532.809 

1.819.787 

1.700,000 

1,071.730 

995.278 

408.753 

222,496 

177.518 


32,939.594 

15.8.83,451 

15.731.452 

6,294.571 

5.450.141 

4.184.240 

4,190.902 

1.753,856 

1,421.4*55 

483.546 

982,517 

491,447 


115.52s 


50,942  142 

33,208,300 
8,314.234 
9.54 
3.115.274 

2. 7  (.1.500 
3.506.761 
3,401.462 
2.210.805 

1.8  : 
1,673.840 

1.331.064 

1.511 

1,360.688 

'.000 

520.747 
549,203 
532,000 
405.000 

268.370 


76.186.971 
1.870.730.590 


712.029,658 
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THE  FINANCIAL  SITUATION. 

The  decided  tendency  silver  bullion  has  shown  to 
recover  some  portion  of  its  loss  in  value  has  led  to  an 
inquiry  as  to  the  cause,rumor  claiming  that  a  corner  has 
been  effected.  This  conclusion  is  not  at  all  needful  to 
account  for  the  advance.  On  the  contrary  the  rise  seems 
to  be  an  obvious  and  natural  reaction  from  the  rapid 
recent  decline  and  low  price  the  metal  touched,  aided 
by  well  known  circumstances  favoring  a  better  mar 
ket.  It  should  not  be  forgotten  that  the  more  recent 
downward  movement  has  been  precipitate  and  not 
fully  explainable  by  the  known  facts  as  to  new  supply 
and  current  demand.  In  1900  the  average  price  was 
28  6  16,  the  high  price  being  30£  and  the  lowest  27d. 
The  average  in  1901  was  27  3  16d.  and  the  high  price 
was  29  9  16d.  Even  in  the  first  week  of  January  1902 
the  London  quotation  was  hovering  around  26d.  per 
ounce,  being  on  the  3rd  of  that  month  26^1.  while  on 
the  27th  of  last  November  it  had  fallen  to  21  11  16d.; 
thereafter  it  fluctuated  to  a  moderate  extent,  touching 
again,  however,  the  low  record  of  21 11  16d.  on  the  29th 
of  January  1903.  Since  that  date  there  have  been 
various  changes  in  price,  but  the  tendency  has  been 
upwards;  the  London  quotation  on  the  28th  of  April 
was  25  1  16d. 

As  we  have  already  said,  there  is  no  need  for  at- 
tributing this  recovery  to  a  corner  or  to  any  special 
manipulation.  After  so  sharp  a  decline  a  reaction 
was  due.  The  decline,  too,  was  furthered  by  causes 
which  were  more  or  less  temporary.  The  falling  off 
in  the  demand  for  the  metal  from  India  and  China 
was  temporary,  and  it  was  the  resumption  by  those 
countries  of  their  purchases  that  gave  to  the  bullion 
market  its  first  upward  impulse.  News  of  the  closing 
by  Slam  of  her  Mint  to  silver  came  in  November  19C2, 
when  the  depression  was  at  its  height,  and  hence  it 
cast  a  bigger  shadow  over  the  market  than  its  im- 
portance warranted;  after  the  recovery  set  in,  the 
significance  of  this  Siam  incident  was  recognized  to 
be  of  much  less  moment,  especially  in  view  of  other 
events.  The  action  of  Congress  with  regard  to  a 
currency  for  the  Philippine  Islands  at  first  encouraged 
belief  in  the  adoption  by  Congress  of  a  policy  of  dis- 
carding silver  and  using  American  gold  and  legal 
tender  as  the  currency  for  those  Islands;  but  in  March 
last  the  gold  peso,  containing  gold  to  the  amount  of 
60  cents  of  American  currency,  was  made  the  unit  of 
value,  and  a  silver  peso  of  the  weight  of  the  Mexican 
silver  dollar  was  made  the  standard  coin  in  actual 
use,  to  be  kept  at  60  cents  in  gold  value  by  limiting 
the  coinage  and  collecting  a  gold  reserve  for  use  in 
maintaining  the  parity.  No  doubt  the  early  belief 
that  silver  would  be  discarded  helped  to  lower  the 
value  of  the  metal,  and  the  subsequent  action  pro 
vidlng  for  the  full  use  of  silver  removed  this  cause  of 
depression,  while  that  action,  and  later  the  purchases 
of  bullion  by  the  Government  for  the  Islands,  in 
carrying  the  Congressional  action  into  effect,  have 
given  substantial  and  a  direct  support  to  the  market. 

Another  and  6ven  more  important  influence  oper- 
ating to  the  advantage  of  silver  is  the  belief  that  the 
discarding  of  the  metal  by  the  world  has  reached  Its 
limit,  and  that  the  silver  standard  countries  of  to- 
day are  likely  to  adopt  some  method  for  reinstating 
the  metal  within  their  borders  In  a  permanent  way. 
Our  currency  policy  in  the  Philippines  has  given  an 
impulse  to  this  idea.  Of  course  it  would  be  a  great 
benefit  to  International  commerce  if  a  fixed  ratio  of  ex- 


change could  be  everywhere  secured.  Mexico  is 
likely  to  reach  some  such  result  In  the  near  future. 
An  idea  prevails,  too,  more  or  less  widely,  that  the 
problem  of  a  fixed  ratio  of  silver  for  China  is  not  be- 
yond hope  of  being  established  by  that  nation,  per- 
haps with  the  help  of  other  governments.  Of  course 
if  too  high  a  value  should  be  placed  on  the  metal,  Its 
production  would  increase  beyond  the  current  de- 
mand. That  is  the  besetting  evil  which  will  have  to 
be  studied  and  avoided. 


The  changes  in  bonds  on  deposit  for  national  bank 
currency  and  for  Government   deposits,  as  indicated 
by  the  first  of  May  Treasury   figures,  are  quite  inter- 
esting in  view  of  the  rapid  progress  of    Secretary 
Shaw's  bond -refunding  proposal.     It  will  be  remem- 
bered that  according  to  these  monthly  figures  the 
total  of  bonds  held  for  currency  purposes  began  to 
decrease  in  January  1903,  and   continued   to  show  a 
losa  down  to  the  first   of   April.    That  decrease  hae 
now  not  only  been  arrested,  but  the  bonds  on  deposit 
for  bank  notes  have  in  April  again  shown  a  material 
enlargement.     We  stated  a  week  ago  that  the  appli 
cations  for  exchange  of  the  old  bo^ds  into  the  2  pei 
cents  in  the  last-named  month  (April)  were  $57,287, 
650,   and  that  the    actual  oompleted  changes    tha 
month  were  $53,681,800.     In  connection  with  thes 
figures,  a  point  of  interest  which  we  desire  to  call  at 
tention  to  is  that  the  bank   note  circulation  afloa 
under  bonds  increased  in  April — that  is,  from  M*rc 
31  to  April  30— $9,214,641.     This  total,  however,  doe 
not  include  all  the  additional  2  per  cents  which  wen 
immediately  put  into  use  by  the  banks  in  matters  re 
latlng  to  the  Treasury  Department.     The  folio  win 
shows  more  fully  where  the  new  bonds,  so  far  as  the 
have  continued  in  sight,  have  gone: 

Total  April  exobanges  Into  2  per  cents 953,681,8c 

Increase  of  2  per  centa  held  by  Treasury  In  April— 

On  deposit  for  olroulatlon  $17,157,350 

On  deposit  for  Government  deposits 19,800,500 

Total  traceable..  36,957,8! 

Leaving  as  not  in  eight  May  1 $16,523,9! 

It  is  quite  possible  that  the  above  total  not  y 
traceable,  that  is  not  yet  in  sight  ($16,523,950),  ms 
include  more  or  less  bonds  whioh  are  in  process 
being  deposited  for  new  circulation,  but  with  that  e 
ceptlon  the  above  probably  covers  the  present  lodj 
ment  of  these  exchanged  securities,  the  last  item  (e: 
cept  as  assumed  above)  showing  chit  fly  perhaps  tl 
portions  in  private  holders'  hands. 


The  Transvaal  loan  in  London  has  held  a  prom 
nent  place  in  the  events  of  the  week.  It  has  givi 
the  tone  and  tendency  to  our  foreign  exchaDf 
market  and  has  affected  also  money.  Not  unt 
Thursday  were  the  particulars  announced.  It  seen 
that  £30,000,000  of  the  £35,000,000  authorized  w 
be  issued  at  par  with  interest  at  3  per  cent,  redeer 
able  in  1953,  the  Government  of  the  Trvisv^al  r 
serving  the  right  to  pay  off  stock  at  any  time  aft' 
May  1  1923  subject  to  six  months  notice.  Tfte  instt 
.ments  on  subssrlptions  are  payable  3  per  cent  on  a- 
plication,  7  per  cent  on  May  22;  the  balaace  to  > 
distributed  from  Jane  to  December.  It  is,  howev«, 
also  announced  that  on  M»y  22  the  instalments  m' 
all  be  paid  under  a  discount  of  2  per  cent.  Toe  H 
closes  on  or  before  May  12.  No  doubt  the  loan  wl 
be  very  largely  over-subscribed,  but  the  applicatioa 
in  behalf  of  Americans  will  not  be  so  important! 
feature  as  on  other  previous  recent  similar  occasion! 
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This  loan  has,  as  stated,  influenced  affaira  ht.re 
mainly  through  its  effect  on  foreign  exchange,  leading 
to  the  anticipation  of  gold  exports  and  so  to  a  draft 
on  our  bank  reserves  and  thence  to  the  money  market. 
As,  however,  the  fi <-at  payment  according  to  the  above 
(other  than  the  3  per  cent  deposit  made  with  the  ap- 
plication) is  7  per  cent  on  May  22  (when  all  other 
instalments  can,  if  desired,  be  anticipated),  the  gold 
movement,  if  there  is  to  be  any  on  that  account, 
would  be  likely  to  fall  largely  in  the  latter  half  of 
next  week  As  our  money  market  stands  to-day,  the 
Iobs  of  a  little  gold  would  hardly  be  felt.  Another 
incident  which  seemed  in  large  part  to  be  the  cause 
of  the  decline  in  the  stock  market  on  Thursday  has 
been  the  not  very  pacific  outlook  in  Europe.  The 
criticism  and  rejection  by  Bulgaria  of  the  Porte's  note 
was  a  disquieting  faot.  Besides  that  the  vlgorou- 
general  notice  given  to  the  world  through  Lord 
Lansdowne  in  the  House  of  Lords  Tuesday  with 
reference  to  any  encroachment  in  the  Persian  Gulf 
was  clearly  meant  for  Rissia.  Ha  stated  that  the 
Government  of  Great  Britain  "should  regard  the 
establishment  of  a  naval  base  or  a  fortified  port  in  the 
Persian  Gulf  by  any  other  Power  as  a  very  grave 
menace  to  British  interests,  and  we  should  certainly 
resist  it  with  all  the  means  at  our  disposal/'  That 
notice,  taken  together  with  King  Edward's  visit  to 
France,  no  doubt  expresses  firmness  of  purpose  with- 
out any  of  the  diplomatic  suaviter  in  modo. 


The  negotiations  for  a  loan  by  the  Mexican  Minister 
of  Finance,  Mr.  Jobo  y  L'.mantour,  were  brought  to  a 
successful  conclusion  this  week,  announcement  being 
made  of  a  sale  to  Speyer  &  Co.,  subject  to  ratification 
by  the  Mexican  Congress,  of  $12,500,000  4£  percent 
two-year  treasury  gold  notes  of  the  II 'public  of 
Mexico.  Tne  proceeds  of  the  loan  are  to  be  applied 
to  paying  for  publio  improvements.  The  same  bank- 
ers, in  connection  with  the  Old  Colony  Trust  Co.  of 
Boston,  have  underwritten  one  half  of  a  loan  of  £7,- 
000,000  6  per  cent  profit-sharing  notes  of  the  Under- 
ground Electric  Railways  Co.  of  London.  The  other 
half  of  the  loan  was  underwritten  by  Speyer  Bros,  in 
London.  It  is  a  noteworthy  fact  that  the  i!*,600,000 
allotted  to  this  country  (representing  over  $17,000,000 
in  our  money)  was  over- subscribed.  The  matter  at- 
tracts attention  in  view  of  the  reports  which  have 
l  been  current  here  that  many  banking  syndicates  in 
this  country  were  loaded  up  with  securities  for  whicn 
they  could  find  no  market. 


volvud  mo  question  of  relative  rates  to  Da-mlle.  and 
Lynchburg,  Va.  The  Commission  ordered  certain 
readjustments  of  rates,  whereupon  the  Southern  Rail- 
way Company  filed  a  petition  for  reheariog,  claiming 
that  on  the  basis  of  the  traffic  actually  handled  during 
the  calendar  yearendiug  December 31  1899  the  changes 
in  rates  necessitated  by  the  proposed  changes  in  the 
Dauville  rate  would  involve  a  redaction  of  revenues  to 
the  company  in  the  sum  of  $133,594.  The  Commission 
denied  the  motion  in  an  opinion  by  Commissioner 
Prouty  who  criticized  the  capitalization  and  reorgan- 
ization of  the  Southern  Railway  Company,  saying  it  did 
"not  appear  that  the  persons  to  whom  this  stock  wai 
originally  issued  ever  paid  one  dollar  in  actual  value  for 
It,"  and  declaring  that  "it  does  not  rest  in  the  whim  of 
a  reorganization  committee  in  Wall  Street  to  im- 
pose a  perpetual  tax  on  that  whole  Southern  country." 
We  showed  at  the  time  (see  Chronicle  of  December 
1  1900,  page  1083,)  that  the  statement  that  nothing 
had  ever  been  paid  in  on  Southern  Railway  Company 
stock  was  utterly  false,  and  abo  oommented  upon  the 
indecorous  nature  of  the  language  used  by  the  Com- 
mission. It  remains  to  say  now  only  that  when  the 
case  oame  up  in  the  District  Court  the  decision  was 
adverse  to  the  Commission,  and  that  this  adverse  de- 
cision was  on  Tuesday  of  this  week  affirmed  by  the 
United  States  Circuit  Court  of  Appeals  for  the  Fourth 
Circuit,  sitting  at  Richmond.  The  opinion  of  the 
Court  was  delivered  by  District  Judge  Boyd,  who 
gave  his  own  conclusions  in  the  following  statement. 
"It  being  therefore  ascertained  that  the  low  rates  to 
Lynchburg  and  Richmond  are  due  to  active  legitimate 
competition,  and  that  the  local  rates  charged  by  the 
Southern  Railway  Company  from  Lynchburg  to  Dan- 
ville are  not  within  themselves  unreasonable,  we  are 
of  opinion  that  the  principles  of  law  as  above  stated 
apply,  and  the  judgment  of  the  Circuit  Court  is  af- 
firmed." It  is  a  pity  the  Commission  could  not  have 
seen  the  matter  in  the  same  light  and  avoided  a  lot 
ot  trouble  for  itself  and  every  one  else. 


The   Inter-State   Commerce   Commission   ha3  just 
sustained   another  signal   defeat   in   the  courts.     It 
seems  strange  that  this  body,  which  could  be   ai  in 
strument  for  so  much   good  in  arranging  difficulties 
.  between  shipper  and  carrier,  cannot  learn  to  conduct 
i  affairs  in  such  a  manner  as  to  command  judicial  ap- 
proval.    We  all  know  that  judges  like  to  uphold  the 
i  acts  of  Government  bodies,  if  this  can  be  done  without 
j  violating  legal  principles  or  rules  of   justice.     Tne 
present  case  would  not  call  for  special  comment,  as 
the  Commission  is  overruled  so  often,  except  that  in 
this  instance  the  Commission  in  its  Report  and  Find- 
ing (announced  in  1900)  went  out  of  its  way  to  make 
a  wholly  uncalled  for  attack  upon  those  who  had  been 
prominent  in  organiz  ng  the   railroad  company  which 
waB  the  defendant  in   the  action.     The  case  was  that 
of    the     City    of     Danville     and     others     against 
the  Southern  Railway  Company  and  others,  and  in- 


We  referred  in  oar  Issue  of  April  25  to  the  Business 
Man's  organizations  which  were  then  being  formed  in 
Omaha  and  other  parts  of  the  country  as  a  protection 
against  the  harsh  and  arbitrary  action  of  labor  unions. 
The  movement  has  been  making  considerable. progress 
since  then  in  various  parts  of  the  country.  One  of 
the  organizations  which  promises  to  be  particularly 
effective  is  that  which  took  form  on  April  27  at 
Denver,  where  differences  and  difficulties  between 
employers  and  employees  have  become  very  prominent 
In  nearly  all  branches  of  trade.  Tnls  Citizms'  Alli- 
ance was  started  with  a  membership  of  900  and  is  un- 
derstood to  embrace  now  some  6,000  business 
men.  The  objects  of  the  Alliance  we  are 
officially  informed  are  (I)  to  promote  stability 
of  business  and  steady  employment  of  labor,  whether 
organized  or  unorganized,  by  encouraging  friendly 
relations  between  employers  and  employees,  and  to 
discourage  strikes,  lockouts,  boycotts  and  all  move- 
ments which  savor  of  persecution;  (2)  to  protect  its 
members  and  the  community  at  large,  and  all  persons 
who  desire  work,  from  unlawful  interference  and  the 
evils  of  strikes  and  other  similar  movements  which 
unnecessarily  and  unreasonably  interfere  with  trade 
and  business,  and  (3)  to  protect  its  members  in  their 
rights  to  manage  their  business  in  such  lawful  man- 
ner as  they  deem  proper,  without  domination  or  co- 
ercion by  any  organized  movements  against  such  rights 
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We  are  sure  mat  tarougu  this  and  other  like  oreaniz 
ations,  much  good  will  be  accomplished.  Misguided 
laboring  men  must  be  taught  that  employers  have 
rights  as  well  as  employees,  and  that  transgressions  of 
the  law  will  be  visited  with  stern  punishment.  With 
business  men  thus  united  it  will  also  be  possible  to 
make  more  frequent  appeals  to  the  courts  in 
redress  of  unlawful  acts  and  reprehensible  con- 
duct on  the  part  of  labor  unions.  Such  appeals 
seem  likely  to  be  successful,  too.  Bearing  on  that 
point,  the  action  of  Judge  Munger  of  the  United 
States  District  Court  at  Omaha  on  May  6  in  granting 
a  temporary  injunction  restraining  the  striking  union 
teamsters  of  Omaha  from  interfering  in  any  way  with 
non-union  teamsters  may  be  cited.  The  petition  for 
the  injunction,  we  are  informed  in  the  press  des- 
patches, was  signed  by  fifteen  of  the  leading  transfer 
coal,  lumber  and  implement  companies,  and  the  claim 
was  made  that  all  freight  destined  to  points  without 
the  State  Is  inter-State  commerce,  and  that  the  trans- 
portation of  such  freight  from  warehouse  to  railroad 
depot  is  part  of  the  haul.  In  the  restraining  order 
issued  by  Judge  Munger  more  than  300  members  of 
the  Teamsters'  Union,  we  are  told,  are  named. 

The  men  are  restrained  from  congregating  about 
the  teams,  wagons  or  employees  of  the  plaintiffs,  from 
inciting  to  intimidation  or  violence,  from  following 
the  employees  to  their  homes,  and  from  various  other 
Indefensible  and  damaging  acts.  The  most  signifi- 
cant part  of  the  order,  however,  is  that  restraining 
and  enjoining  the  Team  Drivers'  International  Union, 
Local  71,  "  from  continuing  in  combination  or  agree- 
ment to  restrain  commerce  between  the  States  by 
any  agreement  or  conoert  of  action  to  prevent  the 
moving  of  freight  and  merchandise  while  in  transit  as 
an  article  of  inter-State  commerce,  and  from  con- 
tinuing any  compactor  agreement  between  themselves 
to  restrain  or  prevent  such  moving  of  merchandise 
while  in  transit,  in  course  of  shipment,  between  any 
points  within  the  Oity  of  Omaha  and  any  point 
outside  of  Nebraska,  or  In  any  way  interfering 
with  the  business  of  employers,  while  engaged  in 
inter- State  commerce,  so  long  as  this  restraining 
order  remains  in  force,  or  until  the  further  order  of 
this  Court."  It  has  long  seemed  that  labor  organiza- 
tions operating  in  different  States,  and  issuing  orders 
bearing  on  commerce  between  the  States,  were  act- 
ing in  restraint  of  commerce  and  could  be  proceeded 
against  as  unlawful  combinations  in  the  same  manner 
as  combinations  of  manufacturers  or  producers.  The 
action  in  this  instance  is  evidently  along  that  line. 
The  officers  of  the  Union  are  to  appear  before  the 
Court  on  May  20  and  show  cause  why  a  permanent 
injunction  should  not  be  issued. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  though  it 
was  quite  confidently  expected  that  the  Bank  of  Eng- 
land rate  would  be  reduced  concurrently  with  the 
announcement  of  the  Transvaal  loan.  The  prospectus 
of  this  loan,  which  was  made  public  on  Thursday,  we 
have  referred  to  in  a  previous  item.  We  only  add 
here  that  the  issue  price  Is  par;  that  a  sinking 
fund  of  1  per  cent  will  be  applied  to  the  purchase  of 
the  stock  when  below  par;  and  that  tne  loan  is  guaran- 
teed by  the  British  Government. 

The  British  Colonial  Secretary  on  Wednesday  an- 
nounced in  the  House  of  Commons  that  a  future  loan 
of  £30,000,000  would  be  made  to  the  Transvaal,  pay- 


able in  three  equal  auuuctl  lusiaiuionm,  w..<icn  loan 
would  be  secured  by  the  assets  of  the  Transvaal  and 
would  not  be  guaranteed  by  the  British  Government, 
though  the  latter  had  undertaken  to  underwrite  £10,- 
000,000  of  the  loan.  This  issue  would,  the  Secretary 
said,  be  at  a  lower  rate  of  Interest  than  4  per  cent, 
provided  Transvaal  conditions  at  the  time  of  the 
emission  would  justify  a  lower  rate.  The  £35,000,000 
guaranteed  3  per  cent  loan  would  be  applied,  the 
Secretary  said,  £15,000,000  to  the  purchase  of  the 
existing  railways  of  South  Africa,  £5,000,000  to  the 
development  of  these  railways  and  £1,500,000  on  land 
settlements  and  on  public  works.  The  Secretary 
declared  that  the  present  loan  was  closely  connected 
with  the  proposed  future  issue,  though  the  resolution 
before  the  House  of  Commons  dealt  only  with  the 
guaranteed  issue. 

The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  gain  of 
$13,453,900  in  loans.  This  is  the  first  important  in- 
crease in  this  item  since  February  21,  and  it  was  due 
to  exceptional  causes,  chiefly  the  negotiations  inci- 
dent to  the  payment  of  $8,500,000  for  Erie  converti- 
ble bonds  and  loans  of  accumulations  in  anticipation 
of  May  disbursements  for  interest  aad  dividends. 
The  cash  reserve  was  increased  $4,735,600,  but  owing 
to  a  gain  of  $18,156,900  in  deposits  the  reserve  re- 
quirements were  augmented  by  $4,539,225,  leaving 
only  $196,375  as  the  gain  In  surplus  reserve.  Com- 
puted upon  the  basis  of  all  deposits  the  surplus  is 
$11,181,850;  calculated  upon  the  basis  of  deposits  less 
$37,268,400  of  those  of  the  Government,  the  surplus 
is  $20,498,950.  The  statement  of  this  week  should 
reflect  the  shipment  of  $500,000  gold  to  Buenos 
Ayres  on  Wednesday,  $400,000  to  Canada  on  Satur- 
day of  last  week  and  the  transfer  of  $50,000  to  New 
Orleans,  through  the  Sub-Treasury,  on  Monday. 
These  outward  movements  were  partly  offset  by  the' 
receipt,  through  telegraphic  transfer,  of  $75,000 
from  San  Francisco. 

The  applications  at  the  Treasury  in  Washington  for 
the  exchange  of  refundable  bonds  for  the  2  per  oent 
consols  amounted  at  the  close  of  business  on  Thursday 
to  $62,321,360,  of  which  $51,846,250  were  4  per  cents.| 
The  actual  exchanges  effected  were  $59,733,050  and 
the  amount  paid  for  premiums  was  $2,613,313.  The 
applications  for  exchange  reported  on  Friday  were 
about  $1,500,000. 


Four  more  withdrawals  of  trust  oompanies  from  the 
Clearing  House  are  announced,  making  with  that  of 
the  Union  Trust  five  in  all.  The  United  States' 
Mortgage  &  Trust  Co.  served  notice  on  Saturday  of 
last  week  that  it  would  cease  to  clear  checks  through 
its  Clearing  House  bank  on  and  after  M*y  11  and  the 
Continental  Trust  Company,  which  now  clears  through 
the  Manhattan  Bank,  will  cease  to  clear  on  May  16, 
The  New  York  Security  &  Trust  Co.  will  clear  cheoks 
over  its  own  counter  instead  of  through  the  National 
City  Bank,  after  May  16,  and  the  Mercantile  Trust  Co. 
will  pursue  a  similar  course  after  May  18;  this  oom 
pany  now  clears  through  the  Western  National  Bank 
of  the  United  States.  It  may  be  noted  that  there  an 
now  nine  trust  companies  entitled  to  Clearing  Housi 
privileges  which  do  not  clear  through  members  of  the 
Association;  the  largest  of  these  institutions  are  th 
Farmers'  Loan  &  Trust  Co.,  the  Central,  the  Unitei 
States  and  the  New  York  Life  &  Trust  companies. 
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Mohby  oa  Ottll  representing  imukeru'  uaUuues 
loaned  at  the  Stock  Exchange  during  the  week  at  2\ 
per  cent  and  at  2  per  cent,  averaging  about  2\  per 
cent.  On  Monday  loins  were  at  24-  per  cent  and  at 
2  per  cent,  with  the  bulk  of  the  business  n,t  2j  per 
cent.  On  Tuesday  transactions  were  at  2%  cent  and 
at  2  per  cent,  with  the  majority  at  21  per  cent.  On 
Wednesday  loans  were  at  2J  per  cent  and  at  2}  per 
cent,  with  the  bulk  of  the  business  at  2\  per  cent.  On 
Thursday  transactions  were  at  2$  par  'cent1  and  at  2 
per  cent,  with  the  majority  at  2}  par  cent.  On  Friday 
loans  were  at  2^  per  cent  and  at  2  psr  oant,  with  the 
bulk  of  the  business  at  2}  per  cant.  Banks  and  trust 
companies  loan  at  2A  per  cent  as  the  mimlmum.  Time 
loanB  are  freely  offered  for  all  periods  up  to  six 
months,  but  for  longer  dates  the  supply  is  not  abun 
dant.  The  demand  Is  moderate  and  rates  on  good 
mixed  Stock  Exchange  collateral  are  3|@4  per  cent 
for  sixty  days  to  three  months,  4£  per  cent  for  four  to 
six  months  and  5  per  cent  for  nine  months.  Com- 
mercial paper  1b  quiet  and  the  supply  on  the  market 
is  small,  the  banks  having  mercantile  customers  ab- 
sorbing most  of  the  offerings.  Q dotations  are  4£@5 
per  cent  for  sixty  to  ninety- day  endorsed  bills  receiv- 
able, 6@5£  per  cent  for  prime  and  5^@6  per  cent 
for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reporu 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3|@3^  per  cent.  The  open  market  rate  at  Paris  is  2|@ 
2}  per  cent  and  at  Berlin  and  Frankfort  it  is  3|@3£  per 
cent.  According  to  our  special  cable  from  London,  the 
Bank  of  England  gained  £10,676  bullion  during  the 
week  and  held  £35,358,162  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  to  imports  of  £489,000,  of  which  £50,000 
from  Egypt  and  £439,000  bought  in  the  open  market* 
and  to  shipments  of  £478,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  quiet  and  firm 
until  Wednesday,  when  it  grew  more  active  and 
strong,  with  an  advance  in  rates  to  about  the  highest 
figures  of  the  year.  Early  in  the  week  it  was  expected 
that  more  or  less  gold  would  be  shipped  by  the  French 
steamer  to  Paris  on  Thursday,  and  therefore  business 
in  exchange  was  dull.  On  Wednesday  there  was  a 
sharp  advance  in  the  rate  for  exchange  at  Paris  on 
London  to  25  francs  19  centimes,  from  25  francs  16^ 
centimes  on  the  previous  day,  which  advance  pre- 
cluded the  possibility  of  a  movement  of  gold  to  Paris, 
as  an  arbitration  operation.  Calculations  then  showed 
that  unless  Paris  exchange  on  London  should  decline, 
direct  exports  of  gold  to  the  British  capital  could  be 
effected  with  more  profitable  results  than  to  Paris, 
provided  there  should  be  a  rise  of  one-quarter 
to  one-half  a  cent  per  pound  sterling  in  New  York 
exchange  on  London.  It  was  regarded  as  probable, 
however,  that  the  Paris  rate  would  fail  off  after  the 
demand  incident  to  the  Transvaal  loan  subscriptions 
by  French  bankers  had  been  satisfied,  in  which  case, 
if  Bterling  remained  firm,  gold  would  most  likely  be 
shipped  to  Paris  next  week.  The  market  for  ster- 
ling, though  firm  on  Thursday,  was  unchanged  as 
to  rates  except  for  cables,  which  were  higher  in  re- 
sponse to  a  demand  incident  to  the  issue  of  the  Trans- 
vaal loan.  This  inquiry,  it  may  be  noted,  was 
thought  to  be  stimulated  chiefly  by  a  desire  to  take  a 


speculative  advantage  of  tne  premium  on  tne  loan 
subscriptions,  which  premium  was  then  reported  to 
be  \\  per  cent.  One  feature  of  the  market  observable 
on  Thursday  was  the  remarkable  scarcity  of  all  kinds 
of  bills,  and  especially  commercial  drafts,  bankers 
stating  that^rarely  has  there  been  bo  great  a  dearth  of 
such  exchange  at  this  season  of  the  year.  One  reason 
assigned  for  this  condition  of  the  market  is  that  the 
cotton-export  movement  is  held  In  check  by  the  high 
prices  for  the  staple.  The  demand  for  bankers'  bills 
seems  to  be,  as  has  recently  been  the  case,  chiefly  for 
remittance  for  maturing  loans,  and  this  inquiry  ab- 
sorbs all  offerings.  There  was  an  export  of  $500,000 
gold  coin  on  Wednesday  to  Buenos  Ayres  by  George 
O.  Gordon,  agent  of  the  London  &  River  Piate  Bank, 
Ltd.  The  Assay  Office  paid  $794,687  92  for  domes- 
tic bullion.  Gold  received  at  the  Custom  House 
during  the   week,  $207,086. 

Nominal  quotations  for  exchange  are  4  85@4  85£ 
for  sixty  day  and  4  88@4  88£  for  sight.  The 
market  was  firm  on  Monday,  though  rates  were  un- 
changed compared  with  Friday  of  last  week,  except 
for  8hort,?which  advanced  5  points,  to  4  878C@4  8785. 
On  Tuesday  the  market  was  again  firm  and  the  only 
alteration  in  rates  was  a  rise  of  5  points  in  short,  to 
4  8786@4  8790.  On  Wednesday  the  tone  was  quite 
strong,  with  an  advance  of  25  points  in  long,  to 
4  8490®  4  85;  of  15  points  in  short,  to  4  88@4  8810, 
and  of  30;  points  in  cables,  to  4  8855@4  8865.  On 
Thursday  the  tone  was  firm  with  long  and  short  un- 
changed, while  cables  were  10  points  higher  at  4  8865® 
4  8875.    The  market  was  steady  on  Friday. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  EATE8  TOB  FOBBIOH  BXOHANGB. 


FKI.. 

MayS. 


Brown  Bros...., 

Baring, 

MagounACo.. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 

HeldelbaoA.Ick 
elhelmer  &  Co, 

Laiard  Freres . . 

Merchants'  Bk. 
of  Canada 


J  60  days 
{  Sight 
(80  days 
I  Sight.. 
5  60  days 

{eight.. 

1 60  days 
{Sight., 
f  60  days 
)  Sight.. 
j  60  days 
{Sight. 
1 60  days 
(Sight. 
<  60  days 
{Sight. 


fbl. 

MON., 

Ttna., 

W*D., 

Thctb., 

May  1. 
486 

Maw  4. 

May  5 

May  6. 

Mayi 

86 

85 

85V* 

85* 

4  88* 

88* 

88* 

88* 

8^* 

4  85 

86 

85 

8ft* 

85* 

4  88 

88 

88 

S8* 

88* 

4  86 

85 

85 

86* 

85* 

4  88* 

88* 

88* 

88* 

88* 

4  86 

86 

86 

86 

86* 

4  88 

88 

88 

88 

88* 

486 

85 

85 

85 

86 

488 

88 

88 

88 

88 

486 

86 

86 

86* 

85* 

4  86* 

88* 

88* 

88* 

84* 

4  85 

85 

£6 

85* 

85* 

4  88* 

S8* 

88* 

88* 

68* 

486 

85 

85 

86 

85 

488 

88 

88 

88 

88 

85* 
8o* 
85* 
88* 

85* 

bb£ 

85* 
88* 

86 
88 
86* 

88* 

85* 
88* 
S5 
88 


The  market  closed  at  4  85@4  8510  for  long, 
4  88@4  8810  for  short  and  4  8865@4  8875  for 
cables.  Commercial  on  banks  4  84^@4  84f  and 
documents  for  payment  4  84® 4  85.  Cotton  for 
payment  4  84@4  84i,  cotton  for  acceptance  4  84^® 
4  84f  and  grain  for  payment  4  84f@4  85. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  Mndint  May  8, 1808, 

B*t$iv*4  by 

X.  T.  B*nk*. 

N.  T.  B*nki. 

an  InUrUr 
Mtvtrtunt. 

16,688,000 
1.134,000 

•8,792.000 
814,000 

Oatn.  I2.816.0O* 
Oaln.       tlO.OOO 

Total  gold  and  legal  tenders 

•7.762.000 

14.606  000 

Gala.  ISJ6C,  OOO 

With  the  Sub-Treasury  operations  the  result  Is  at 
follows 


tVssk  Mn&int  May  8. 1008 

In** 

Bank*. 

Cuts/ 
B*nk$. 

JTst  OkMf«  in 

Bank  RolH*#. 

Banks  Interior  movement,  as  above 
Sub-Trea*.  operations 

17.762.000 
23,800.000 

14,606.000 
84,200.000 

Gain.  (3,15P,<W0 
Loss     1,000,000 

130,062.000 

1*8,80(1,000 

Gain.  $3,156,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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Bank  o) 


■nglasd  .. 
TranM...  . 
Germany-. 

ftoMla 

Ani.-HnnB'T. 

flwtln 

Italy 

Hatharlandi. 
Mftt  BelB'm.. 

Tot-thli  mi 
Tot.  DNT.  w'k 


Ma\i  7.  1903. 


eoUL. 


SB  368  162 
99.780  142 
32.368  0J0 
76,478  000 
45  906  300 
14.416  J00 
17.699  000 
8  934  9  0 
8  044.667 


Silver. 


44460.638 

11.872.0  JO 

8  078, 100 

IS  088  J00 

20,856.000 

2.866  4  0 

6,633.700 

1,622  383 


Jotal 


May  8.  1902. 


eoid. 


4 

86.358  162 
144.340.775 
43,737,010 
88.645.000 
68  993  XX) 
34.851.000 
19,965  4  ;0 
10,468,600 
4^67,  XX) 


X 

35.768,890 

102.797,130 

87.852.001 

78.786.  XX) 

44,179  XX) 

14,104,000 

16,143.000 

4,782,008 

8  2  8,000 


328.064.871  107671066  485.726,937  383.734,520 
389,968,T8l|  I080<M409'*88.025,190  88B.748  985 


8tiver.         lotoi. 


X 

I  36,768,890 
44.444  855  147.241.485 
14.087,0  l      61 .989.000 
8,432.  KK     S2,218.lX> 
18,442  X>     56.621.Oc 
18  60S,  «     32  607,0 
2,165  600     18.803  S0C 
6.678,100    11.8*0.100 
l,e09  000      4  827  000 

108200655  140.9  =  5  4~6 
1080603  i0\<  40  808  806 


DEATH  OF  GEORGE  G.   WILLIAMS. 

President  Goorge  G.  Williams  of  the  Chemical 
National  Bank,  whose  death  was  annonnoed  on 
Thursday  at  the  ripe  age  of  seventy-seven,  and  with 
the  unusually  long  career  of  sixty  years  in  a  single 
banking  institution,  was  one  of  the  old-fashioned 
group  of  bankers,  who  during  many  years  modeled 
the  traditions  of  this  city's  banking.  Mr.  Williams's 
place  in  the  history  of  American  banking  will  be 
similar  to  that  of  the  late  Frederick  D.  Tappen  and 
the  late  Gaorge  S.  Coe.  Like  them,  he  was  more  or 
less  a  partisan  of  the  old-time  " one-man  bank"  idea. 
That  is  to  say,  he  held  to  the  belief  that  the  President 
of  a  bank  should  be  master  of  all  the  details  of  its 
business,  and  should  be  able  to  oversee  its  daily  work, 
as  the  head  of  a  mercantile  concern,  founded  on 
Bimll.tr  lines,  would  do.  Naturally,  as  advancing 
years  pressed  upon  him,  and  as  the  methods  of  New 
York  banking  changed  to  suit  the  changing  conditions 
of  commeroe  and  finance,  it  became  impossible  for 
Mr.  Williams  to  continue  the  same  individual  super 
vision  of  all  departments  of  his  bank.  Nevertheless 
he  remained,  practically  up  to  the  end  of  his  career, 
an  example  of  the  best  ty  pe  of  the  old-fashioned  banker. 

Old  fashioned,  as  applied  to  Mr.  Williams,  was  very 
far  from  meaning  out  of  date.  He  was  as  quick  as 
any  other  banking  officer  to  adopt  and  apply  improved 
ideas  and  methods  of  banking  management.  That 
his  instinct  was  on  the  side  of  conservatism  rather 
than  experiment  was  undoubtedly  fortunate  for  the 
industry  with  which  he  was  connected.  Mr.  Williams's 
chief  title  to  public  remembrance  was  the  same  as 
Mr.  Tappen's — his  connection  with  the  Clearing 
House  and  his  influence  in  making  of  that  organiza- 
tion a  genuine  power  for  good  in  the  New  York  busi- 
ness community.  I:  has  not  always  been  appreciated 
how  unique  the  situation  of  the  New  York  Clearing 
House  has  been  and  is  compared  with  similar  institu 
tions  elsewhere.  No  such  weight  and  power  Is  exer- 
cised by  the  Clearing  House  in  any  other  city  of  the 
world ;  in  London,  for  instance,  it  would  be  wholly 
Inconceivable.  The  reason  for  the  unusual  position 
which  the  institution  has  occupied  in  Now  York  has 
been  the  clear  discernment  with  which  such  men  as 
Mr.  Williams,  Mr.  Coe  and  Mr.  Tappen  recognized  its 
utility  as  a  medium  for  the  strengthening  of 
the  general  bank  position,  and  the  firmness  with 
which  they  directed  its  energies  to  proper  and 
useful  purposes.  To  have  used  its  powers  too 
much,  or  to  have  used  them  too  little,  would 
equally  have  impaired  the  value  and  prestige  of 
the  institution.  Bat  giving  to  the  Clearing  H^use, 
as  they  did,  the  power  to  help  out  unfortunate  mem- 
bers in  an  emergency,  they  also  gradually  conferred 
upon  it  a  right  of  supervision  which  should  operate 
solely  for  restraint  and  conservatism.     la  the  end, 


the  Clearing  House  Committee  became  a  power  in 
the  community  such  as  has  not  often  been  witnessed 
in  the  history  of  banking.  This  office  it  could  hardly 
have  filled  but  for  the  character  and  sagacity  of  the 
men  who  made  up  the  active  membership  In  its  com- 
mittee. 

The  evolution  whloh  is  at  work  in  pretty  much  all 
departments  of  American  trade  and  industry  has  not 
failed  to  affect  the  banking  industry,  and  the  old- 
fashioned  bank,  as  Mr.  Williams  found  the  Chemical 
when  he  assumed  its  Presidency,  is  growing  more  and 
more  exceptional.  We  do  not  believe,  however,  that 
the  time  will  ever  come  when  the  business  community 
will  not  need  exactly  the  kind  of  sober,  quiet  and  re- 
straining influence  which  was  exerted,  during  his 
whole  career,  by  Mr.  Williams.  The  progressive,  not 
to  say  adventurous,  instinct  is  unquestionably  domi- 
nant in  American  finance  and  industry  of  the  day, 
and  it  is  well  that  it  is  so.  Bat  the  more  our  people 
as  a  whole  incline  to  novelty  and  experiment,  the 
more  necessary  is  it  that  the  voice  of  old-fashioned 
conservatism  should  be  heard  from  positions  of 
financial  trust.  We  may  say  of  Mr.  Williams,  too,  as 
we  said  of  Mr.  Tappen,  that  the  place  which  he  oc- 
cupied on  the  financial  scene,  at  the  time  of  his  death, 
fairly  disproves  the  rather  familiar  assumption  that 
accumulated  years  and  accumulated  experience  have 
no  place  In  present-day  industrial  expansion. 


THE  KING  OF  ENGLAND'S  TOUR. 

Not  least  Interesting  among  the  iacidents  of  the 
past  fortnight  has  been  the  visit  of  the  King  of 
England  to  various  fellow  rulers  on  the  Continent. 
It  has  been  somewhat  the  fashion  in  this  country  to 
regard  these  royal  tours  as  a  mere  amusement  or 
social  function  on  the  part  of  reigning  families.  It  is 
undoubtedly  true  that  the  purely  social  side  of  these 
excursions  is  not  overlooked.  But  a  sovereign  can 
no  more  divest  himself  wholly  of  his  political  char- 
acter than  can  a  diplomatist.  In  the  one  case  as  in 
the  other,  the  fact  that  he  goes  at  all  to  the  capital  of 
a  neighbor  government  means  something;  the  fact 
that  he  is  warmly  received  means  more,  and  the  fact 
that  the  people  participate  spontaneously  In  the  wel- 
come may  mean  a  great  deal. 

They  do  not  mean,  certainly,  that  important  alli- 
ances or  State  policies  are  being  consummated.  No 
doubt  this  interpretation  will  sometimes  be  placed 
upon  them.  It  has  usually  been  placed  upon  the 
Czar's  occasional  visits  to  Paris;  though  it  was  always 
aoteworthy  that  this  sort  of  einphas's  wis  chiefly  laid 
on  them  by  the  French  themselves,  who  had  grown 
into  a  sort  of  political  isolation,  and  by  the  Russian 
finance  agents,  to  whom  Paris  was  a  convenient 
market  for  loan  emissions.  Bat  in  general  such  visits 
signify  exactly  as  much  a  ad  as  little  as  Pri  ace  Henry's 
visit  to  this  country  a  couple  of  years  ago.  The  visit- 
ing ruler  may  be  received  with  the  mere  civility  suited 
to  his  rank;  he  may  be  greeted  with  respect  for  his 
personal  character  or  achievement;  he  may  be  regarded 
with  simple  staring  curiosity;  or,  fi  aally,  he  may  be 
welcomed  with  the  popular  enthusiasm  ^orn  of  appre- 
ciation for  the  courtesy  and  of  friendliness  for  the  peo- 
ple he  represents.  The  reception  which  our  people 
would  grant  to  the  King  of  Belgium,  the  Czar  of 
Russia,  the  Saltan  of  Turkey  or  the  Emperor  of  Ger- 
many would  vary  according  to  all  these  shades  of 
popular  feeling.  But  the  nature  of  the  popular  demon 
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stration  would  show  very   quickly  which  motive  pre- 
dominated. 

KiDg  Edward's  tour,  which  ended  this  week,  has 
been  wisely  planned — particularly  as  regards  his  of 
flclal  visit  to  Paris.  The  Prenoh  people  are  impulsive, 
but  as  shrewd  as  they  are  impulsive.  They  appreci- 
ate an  international  courtesy,  but  are  not  slow  to 
study  the  real  motive  behind  the  courtesy.  It  is  a 
common  aaylDg  that  the  French  can  never  understand 
the  English.  The  truth  of  this  maxim  we  have  al- 
ways inclined  to  doubt,  except  in  so  far  as  it  rt  fleets 
a  persistent  and  unfortunate  tendency  to  misrepre- 
sent each  nation  in  the  eyes  of  the  other.  A  political 
rivalry,  often  developing  into  political  hostility  and 
open  collision,  has  unhappily  marked  a  good  part  of 
the  two  nations'  history.  It  was  certainly  in  large 
degree  accidental.  The  marriage  of  an  English  prince, 
six  hundred  years  ago,  to  the  fourth  child  of  a 
French  king,  could  hardly  have  been  conceived 
as  the  origin  of  a  oentury-long  feud;  yet  this  seem- 
ingly not  at  all  significant  royal  matoh  was  the  ground 
for  the  sub8<  qaent  claim  of  the  British  royal  family 
to  the  French  succession  and  for  a  century  of  interna- 
tional warfare.  The  Ideas  and  policies  of  one  man, 
Napoleon  Bonaparte,  created  the  second  feud  between 
England  and  its  neighbor  across  the  channel — a  feud 
which  would  scarcely  have  been  provoked  even  by 
the  excesses  of  the  French  revolutionists. 

Yet,  for  all  this,  the  really  harmonious  international 
tendencies  of  France  and  England  have  been  shown 
by  the  readines<  with  which,  at  the  intervals  of  these 
memorable  collisions,  the  two  nations  moved  in  har 
mony.  It  is  Lord  Rosebery,  if  our  recollection  is 
correct,  who  argued  that  England  and  France  were 
natural  allies  ;  and  surely  no  two  Powers  exist  whose 
actual  motive  for  suspicion  or  jealousy  is  slighter. 
Neither  wishes  the  territory  of  the  other — even 
the  Fashoda  incident,  with  its  flash  in-the-pan  of 
jingo  feeliug,  was  a  most  absurd  and  empty  piece  of 
sentimentalism.  Neither  country  stands  politically  In 
the  way  of  the  other;  even  in  trade  affairs,  a  frequent 
source  of  friction  and  disturbance,  clashes  between 
the  French  and  Eoglish  are  rare  because  of  the  differ 
ent  directions  in  which  their  enterprise  has  been 
applied.  Differences,  which  once  or  twice  of  late  have 
reached  dimensions  annoying  if  not  really  ominous, 
were  in  the  main  the  outcome  of  what  might  be  called 
a  personal  misunderstanding.  The  visit  of  King 
Edward,  cordially  made  and  cordially  received,  with 
a  good  deal  of  real  enthusiasm  and  gratification  on 
the  people's  part,  will  go  a  long  way  to  remove  these 
elements  of  friction. 

This  may  be  deemed  a  trivial  faotor  to  be  reckoned 
with  calculations  of  State  affairs.  But  State  affairs, 
as  our  people  have  learned  in  recent  years,  may  be 
often  ii  flaeuoed  and  sometimes  dominated  by  seem- 
ingly trivial  factors.  International  good  feeling  may 
be  cultivated  by  little  acts  and  courtesies  quite  as 
surely  as  personal  good  feeling.  An  untactful  am 
bassador,  a  cynical  tongued  foreign  minister,  may 
strain  even  a  firm  international  friendship;  while 
national  representatives,  such  as  Mr.  White  at  Berlin 
or  the  late  Lord  Pauncefote  at  Washington,  can  im- 
perceptibly overcome  adverse  influences  which  seem 
at  the  time  to  be  almost  irresistible. 

The  King  of  Eogland's  visit,  to  the  people  as  well 
as  the  governments  of  the  various  Continental  States, 
Is  merely  a  typical  inoldent  of  the  times.     It  is  a  sig 
nifioant  incident  in  so  far  as  it  illustrates  the  grow- 


ing tendency  of  governments  to  recognize  the  value 
of  cultivating  personal  good  feeling,  for  other  than 
purely  interested  motives,  between  rival  powers. 


THE  LAKE  SHORE  ANNUAL  REPORT. 
The  annual  report  of  the  Lake  Shore  &  Michigan 
Southern  Railway  Company  is  always  an  interesting 
document.  This  is  so  for  a  number  of  reasons. 
First,  because  of  the  notable  prosperity  which  the 
road  has  enjoyed  for  a  long  period  of  time,  through 
good  years  and  bad  years  alike;  secondly,  because  of 
the  excellent  operating  results  that  are  being  at- 
tained, each  year  showing  an  improvement  in  this  re- 
spect on  its  predecessors;  and,  thirdly,  because  a  large 
mass  of  statistical  tables  has  been  furnished  in  the 
annual  reports  of  the  company  from  the  very  begin- 
ning, making  possible  comparisons  and  deductions 
covering  a  long  term  of  years. 

The  Income  results  for  the  12  months  (the  company 
has  the  calendar  year  as  its  fiscal  year)  were  pretty 
accurately  foreshadowed  in  the  preliminary  exhibit 
which  it  is  always  the  custom  of  the  company  to  give 
out  towards  the  close  of  December.  The  detailed  report 
now  at  hand,  however,  serves  to  give  emphasis  to  its 
extremely  favoralle  character.  The  system  suffered 
a  diminution  of  its  grain  tonnage  by  reason  of  the 
poor  crop  yield  of  1901,  and  also  a  considerable  loss 
in  anthracite  coal  tonnage  by  reason  of  the  miners' 
strike,  besides  which  passenger  receipts  did  not  meas- 
ure up  to  the  total  of  the  previous  year,  since  in  this 
previous  year  the  Pan  Amerioan  Exposition  at  Buf- 
falo had  yielded  a  large  amount  of  extra  passenger 
travel.  Thus,  conditions  were  not  altogether  favora- 
ble during  the  twelve  months.  The  decrease  in  pas- 
senger revenues  reached  $344,114,  but  the  activity 
and  prosperity  of  all  industrial  interests  was  suoh  that 
freight  traffic  largely  increased  and  total  gross  earn- 
ings rose  •1,176,617. 

Of  grain  by  Itself  the  tons  moved  in  1902  was  only 
1,187,176  tons,  as  against  1,613,623  tons  in  the  12 
months  of  1901,  the  falling  eff  hence  having  been 
426,447  tons,  or  over  25  per  cent.  Besides  this,  there 
was  a  decrease  in  some  "other  items  of  agricultural 
tonnage  and  also  a  loss  in  the  live  stock  and  animal 
tonnage.  The  decrease  In  the  movement  of  anthra- 
cite coal  was  653,415  tons.  In  faoe  of  all  this,  freight 
traffic  of  all  kinds  rose  from  21,532,425  tons  in  1901 
to  24,069,475  tons  in  1902.  The  explanation  is  simple 
enough:  Though  the  anthracite  tonnage  was,  as  al- 
ready stated,  reduced  653,415  tons,  the  bituminous 
coal  tonnage  increased  1,064,052  tons,  coke  tonnage 
rose  330,945  tons,  the  tonnage  in  ores  advanced  727,944 
tons,  and  in  stone,  sand  and  like  articles  756,863 
tons,  besides  which  there  was  a  long  line  of  inoreases 
In  the  different  items  of  manufactures. 

We  have  on  previous  occasions  directed  attention  to 
the  transformation  which  has  been  effected  in  the  char- 
acter of  the  road's  tonnage,  and  that  feature  is  further 
emphasized  In  the  figures  for  1902,  when,  as  we  have 
already  seen,  the  system  had  to  contend  with  the  crop 
shortage  of  1901,  which  ranks  as  one  of  the  most  seri- 
ous disasters  in  the  country's  agricultural  history. 
What  we  have  in  mind  Is  that  the  grain  and  agricul- 
tural tonnage  now  forms  a  much  smaller  proportion 
of  the  total  tonnage  than  it  did  one  or  two  decades 
»go.  As  a  consequence  a  poor  crop  yield  has  a  cor- 
respondingly smaller  effect  npon  earniags — always 
supposing  that  it  does  not  lead  to  business  depression 
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or  is  not  coincident  with  the  same.  To  illustrate  this 
change  in  the  composition  of  the  company's  freight 
traffic,  we  bring  forward  a  table  previously  published  by 
us,  but  with  the  figures  for  1902  added  on.  We  have, 
it  will  be  noticed,  arranged  the  items  of  traffic  under 
three  heads.  In  Class  I  we  inolnde  grain,  agricul- 
tural products  generally,  and  animals  and  provisions. 
In  Class  II  we  group  items  like  petroleum  and  lum- 
ber, which  are  governed  by  conditions  peculiar  to 
themselves — the  lumber  shipments  bearing  some  re- 
lation to  the  area  of  standing  timber  available  for  cut- 
ting and  transportation,  which  area  is  getting  smaller 
every  year,  and  the  petroleum  shipments  being  af- 
fected by  the  movements  through  the  pipe  lines.  It 
is  proper  to  say  that  for  1902,  1901  and  1900  some  of 
the  items  do  not  exaotly  correspond  with  those  taken 
for  1890  and  1880,  the  company  having  made  various 
changes;  but  the  differences  on  that  account  are  not 
sufficient  to  affect  materially  the  general  conclusion, 
and  therefore  need  not  be  mentioned. 


19C2. 
Class  J.  Tons. 

Grain 1,187,176 

Flour  and  mill  products..      698,870 
Oth.  agricultural  products      613,692 

Total  agriculture 2,449,638 

Animals 491.285 

Provisions,  etc. 390,82? 

Total  Class  1 3,331,760 

Clats  II. 

Petroleum 392,743 

Lumberandforestprod'ts     817.803 

Total  Class  II 1,240.546 

Class  III. 

Iron  ore    3.565,120 

Pig,  bloom   and   railroad 

Iron 657,260 

Other  iron  and  castings. . .  1,686,618 

Coal  and  coke 6,858.073 

Stone,  sand,  etc 2,513,853 

Manufactures,   merchan- 
dise   4,206,255 

Total  Class  III 19,ib7,179 


19C1. 

Tons. 

1,613,623 

641.511 

2,878,711 
525.782 
407,898 

3,812,381 

419.073 
783.095 


1900. 
Tons. 
1,660.296 
601,519 
P45.284 


1890.  18S0. 

Tons.  Tons. 

1,157.633  l,727.t'45 

418.5  -7  478.033 

2i>6.f>57  308.089 


2,907,079 
506.258 
430,436 

3.813,778 

360.923 
721,017 


1.872,117  2.513,717 
477,6^6  687,79* 
861,525        314.468 


S>,741,323    3,465,99J 


666,899 
930,493 


327.953 
801,858 


1.802,168      1.071,950      1,496.882    1,129,611 


2,837,176      2,564,344      1,177,561        184,016 


684,164 
1,4*3.855 
6,116,491 
1,756,990 

3,759.200 
16,517,876 


410,953 
1,177,144 
6,929.471 
1,609,243 


235,881 
598,383 


369,316 
267.831 


2,385,294    l^JO.ei? 
904,871       203,060 


3,241.597      2,001,646    1,490,875 


14,932,752      7.293,556    3,154,745 


Grand  Total 84,059.475    21,582,425    19,848,475    11,631,269    8,<i60,386 

It  will  be  seen  from  the  foregoing  that  in  1902  the 
oompany  actually  had  a  smaller  tonnage  in  agricul- 
tural products  than  It  had  22  years  before,  in  1880, 
and  that  the  live-stock  movement  was  also  smaller. 
Taking  the  total  of  all  items  comprised  in  Class  I, 
which  includes  agricultural  freight  and  such  other 
articles  as  depend  more  or  less  on  crop  conditions,  it 
is  found  that  the  amount  [.for  1902  was  only  3,331,750 
tons,  as  against  3,465,980  tons  22  years  previously  in 
1880.  Of  grain  alone  only  1,187,176  tons  were  moved, 
as  against  1,727,645  tons.  The  tonnage  in  Olasa  II. 
(embracing  petroleum  and  lumber)  also  shows  rela- 
tively little  change,  being  1,240,546  tons  for  1902  and 
1,129,611  tons  for  1880.  On  the  otherihand  the  ton 
nage  in  Class  III.,  comprising  manufactures,  mer- 
chandise, minerals  and  miscellaneous  articles  (items 
which  are  dependent  upon  the  course  of  trade  and 
the  growth  and  development  of  the  country),  has 
multiplied  more  than  five- fold,  having  risen  from 
3,754,745  tons  in  1880  to  19,487,179  tons  in  1902.  In 
brief,  while  in  1880  the  tonnage  in  Class  I.,  which 
varies  with  the  yield  of  the  crops,  formed  over  40  per 
cent  of  the  freight  traffic,  in  1902  it  formed  only  about 
14  per  cent  of  the  same.  No  doubt  if  we  could  make 
similar  comparisons  for  the  other  large  systems  in 
trunk  line  territory,  the  showing  would  be  much  the 
same. 

Average  freight  rates  were  somewhat  better  in  1902 
than  in  1901,  being  5*17  mills  per  ton  per  mile,  as 
against  4-89  mills  in  1901  and  5*05  mills  in  1900. 
Despite  the  improvement  in  1902,  however,  there 
have  been  only  four  years  In  the  one- third  of  a  cen- 


tury of  the  company's  existence  in  which  the  average 
rate  received  was  smaller  than  in  1902. 

While  gross  earnings  in  1902  increased  $1,176,617, 
as  already  stated,  over  1901,  net  earnings  fell  off 
$602,217,  owing  to  an  augmentation  in  expenses  of 
$1,778,835.  This  is  a  repetition  of  the  experience  of 
the  preceding  year,  when  with  $2,806,161  gain  in  gross 
income  there  was  an  expansion  of  $2,902,434  in  ex- 
penses, leaving  $96,273  loss  in  net.  la  a  word,  in  the 
two  years  expenses  increased  ;  roughly  4  million  dol- 
lars, while  net  earnings  diminished  $700,000.  The 
augmentation  in  expenses  in  1901  had  been  due  to 
the  extent  of  H  milllon'dollars  ($1,264,337)  to  enlarged 
outlays  for  new  equipment,  new  construction  and  side 
tracks.  The  further  expansion  in  1902  did  not  follow 
from  this  cause.  The  distribution  of  these  extraordi- 
nary expenses  during  1902  differed  greatly  from  that 
for  1901,  but  the  aggregate  amount  appropriated  for 
the  purpose  was  substantially  the  same  in  the  two 
years,  having  been  $4,395,605  for  1902  and  $4,336,336 
for  1901.  In  1901  $3,589,079  was  spent  for  new 
equipment  and  $747,257  for  side-tracks  and  new  con- 
struction. In  1902,  on  the  other  hand,  the  call  for 
new  equipment  was  only  $1,423,673,  while  the  out- 
lays for  side-tracks  and  new  construction  were  $2,971,- 
932.  As  far  as  the  ordinary  expenses  are  concerned, 
the  increase  in  the  volume  of  tonnage  moved  naturally 
added  tojthe  cost  of  conducting  transportation,  and  in 
addition  higher  wages  and  higher  prices  for  fuel,  ma- 
terials and  supplies  were  important  features  in  the 
results. 

The  exceptionally  large  outlays  for  new  equipment 
and  new  construction,  amounting  as  we  have  seen  for 
the  12  months  of  1902  to  $4,395,605,  serve  to  indicate 
the  strength  of  the  company's  situation.  For  even 
after  this  large  appropriation  out  of  earnings  the 
company  still  had  available  income  of  $6,735,523  on 
the  operations  for  the  12  months,  while  the  call  for 
the  7  per  cent  dividends  paid  on  the  stock  amounted 
to  only  $3,462,655,  leaving  a  surplus  In  the  sum  of 
$3,272,868.  In  brief,  with  dividends  only  7  per  cent, 
the  amount  available  was  almost  14  per  cent,  and 
this,  too,  after  the  extraordinary  outlays  of  $4,395,605 
already  referred  to. 

Two  things  mainly  explain  these  marvelously  pros- 
perous results.  One  is  the  policy  which  has  been 
pursued  in  the  management  of  the  property  almost 
ever  since  It  has  been  under  Yanderbllt  control — we 
mean  In  the  matter  of  the  distribution  of  profits  to 
the  shareholders.  After  the  suspension  of  dividends 
in  1885,  dividend  payments,  when  subsequently  re- 
sumed, were  kept  very  small  in  order  that  earnings 
might  be  applied  to  the  improvement  of  the  property; 
In  recent  years,  though  dividends  have  been  on  a 
larger  scale,  the  rate  has  never  been  allowed  to  go  above 
7  per  cent  and  large  appropriations  have  been  made 
directly  out  of  earnings  eaoh  year,  and  further  large 
amounts  carried  over  in  the  shape  of  surplus  to  be 
applied  in  the  same  way.  By  this  process  the  road 
has  been  double-tracked  and  enormous  additions  made 
to  the  equipment  without  any  charge  to  capital  ac- 
count. As  indicating  the  extent  of  the  appropria- 
tions in  that  way,  it  may  be  noted  that  during  the 
last  three  years  alone  almost  12  million  dollars  ($11,- 
803,940)  has  been  specifically  appropriated  out  of 
earnings  for  new  equipment  and  new  construction. 
Brides  this,  over  10  million  dollars  ($10,161,113)  of 
surplus,  over  and  above  the  dividend  payments  and 
these  extraordinary  outlays,  has  been  carried  forward 
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duriug   the  same    three   years.     In  tabular  form  the 
result  is  as  follows. 


Incomeaiiphr't  tn 

t'tYenr.  ■rarkn,  ttC. 

1900 $3,071,999 

1901 4,33t;, 

1902 4,395,606 


SurplUH  a  fallible 

juc/i  ■  irl"'oprl's 

Units. 

$3,195,775 

3,692,470 

3,272,868 


Total  a\ 

out  <;/ 

mte. 

$6,267,774 

8,02s,  -06 

7,<;tH,t7:s 


3  years $11,803,940  $10,161,113  $21,965,053 

No  such  achievement  as  the  above  record  discloses 
would  have  been  possible  except  for  the  policy  already 
referred  to.  If  since  1885  the  company  had  distribu- 
ted profits  in  full  to  the  shareholders,  making  it 
necessary  to  provide  the  funds  for  the  large  outlays 
incurred  for  new  equipment  and  new  construction  by 
additions  to  capital  account,  instead  of  meeting  them 
out  of  earnings,  fixed  charges  would  now  be  on  a 
totally  different  and  vastly  larger  scale,  and  the  final 
net  result  be  correspondingly  reduced. 

In  the  more  recent  years  a  further  step  forward  has 
been  taken  in  the  matter  of  this  policy  of  applying 
surplus  earnings.  Instead  of  employing  the  money 
merely  for  new  equipment  and  new  construction,  it 
has  been  used  for  the  purpose  of  acquiring  stock  in 
affiliated  and  connecting  roads.  In  the  report  for 
1900  the  purchase  of  large  amounts  of  the  capital 
stock  of  the  Lake  Erie  &  Western  and  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  was  noted.  The  cost 
of  these  securities  in  that  year  aggregated  $12,958,- 
082,  of  which  $6,958,082  waB  paid  out  of  surplus 
earnings.  In  the  report  for  1901  the  acquisition  of 
$3,200,000  of  the  capital  stock  of  the  Lehigh  Valley 
Railroad  Company,  at  a  cost  of  $1,920,000,  was  re- 
ported. In  the  present  report,  covering  the  year 
1902,  the  purchase  of  $4,800,000  of  the  stock  of  the 
Indiana  Illinois  &  Iowa  Railroad,  $750,000  of  the 
stock  of  the  Detroit  Milwaukee  &  Toledo  Railway 
Company  and  an  additional  million  dollars  of  stock 
of  the  Pittsburgh  &  Lake  Erie  Railroad  Company, 
the  whole  costing  $5,678,000,  is  noted. 

Surplus  earnings,  large  though  they  have  been, 
have  not  been  sufficient  to  provide  for  all  these  ac- 
quisitions, and  hence  the  balance  sheet  for  December 
31  1902  shows  $5,000,000  of  bills  payable  outstanding, 
which  is  a  million  dollars  more  than  on  December  31 
1901.  These  various  acquisitions  are  adding  greatly 
to  the  company's  income  from  investments  from  year 
to  year,  this  income  for  1902  having  been  $1,668,564, 
against  $1,329,289  for  1901  and  but  $749,620  for  1900, 
the  amount  thus  having  more  than  doubled  in  two 
years.  No  reference  is  made  in  the  report  to  the 
company's  purchase  of  the  stock  of  the  Reading  Com- 
pany, for  which  a  one-year  loan  of  25  million  dollars 
has  been  made,  as  this  occurred  subsequent  to  the 
closing  of  the  period  covered  by  the  report. 

Still  another  circumstance  has  played  a  very  prom- 
inent part  in  the  excellent  income  returns  which  the 
Lake  Shore  is  able  to  make.  We  refer  to  the  increas 
ing  efficiency  with  which  the  property  is  being  admin- 
istered. The  Lake  Shore  had  a  record  for  a  heavy 
train-load  long  before  this  matter  was  generally  taken 
up  by  railroad  officials.  Nevertheless  a  further  im 
provement  in  that  particular  has  been  established  in 
every  recent  year;  that  is  to  say,  notwithstanding  the 
prosperity  of  the  system  and  the  large  earnings  at 
command,  great  care  has  been  taken  to  maintain  the 
utmost  economy  ia  operations.  Since  1897  the  tonnage 
of  the  system  and  also  the  tonnage  movement  one 
mile  has  steadily  risen,  but  there  has  not  been  a  year 
when  the  train- load   has  not  been  greatly  added  to, 


with  the  result  that  the  freight  train  mileage  for 
1902  was  the  smallest  that  It  has  been  in  any  year 
since  1887.  We  have  brought  together  in  the  follow- 
ing table  a  few  figures  to  show  the  road's  very  decided 
advance  in  operating  economy. 


Ton*  mon  (  MUrs  run  by 
freight  iratn: 

Tear.  No. 

1893 .2,427,692,020  8.805,512 

1894 2,196,244,968  V-M  8,912 

1895 2,475,757,176  7,773.3::7 

1896 2,877  034,118  7,391,380 

1897 2,478,486.580  7,708,105 

2,771,978,098  7,866,833 

1899 3,414, HSO,:i81  7,991,983 

1900 .3,620,829,452  7,98 

1901 4,006,554,001  7,552,961 

1902 4,053,501,252  7,031,614 


Rate  reesivi  t 

Aoraqe         per  ton 


train  load, 

276 
267 
318 

322 
321 
352 
427 
455 
530 
576 


per 
SHU*. 

5-87 
572 
5-61 
549 
5  45 
502 
471 
505 
4-89 
517 


Train 
MTM 
v.mile. 
* 
1  65 
1  56 
1  82 
1  80 

1  78 
178 

2  02 
2  30 
2  60 

99 


Thus  while  in  1893  the  road  moved  2,427  million 
tons  one  mile  on  a  freight  train  mileage  of  8,805,512 
miles,  in  1902  though  the  tons  moved  one  mile  had 
risen  to  4,053  million  tons,  the  freight  train  mileage 
required  to  do  the  work  was  but  7,031,614  miles.  In 
the  nine  years  the  train-load  has  been  more  than 
doubled,  being  increased  from  276  tons  to  576  tons, 
and  the  earnings  per  freight  train  mile  have  been 
brought  up  from  $1  65  per  mile  run  to  $2  99,  not- 
withstanding that  the  average  receipts  per  ton  per 
mile  in  the  interval  declined  from  5*87  mills  to  5*17 
mills.  Verily  the  Lake  Shore  is  a  remarkable  prop- 
erty, both  in  its  management  and  results. 


ITEMS  ABOUT  BANK8,  BANKERS  AND  TRUST  CO'S 
—The  public  sales  of  bank  stocks  this  week  aggregate  500 
shares,  of  which  340  shares  were  sold  at  auction  and  160  at 
the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  62  shares.  The  first  sale  of  Leat  her 
Manufacturers'  National  Bank  stock  since  Dec.  1901,  when 
the  quotation  was  263>£,  was  made  this  week  at  349  %,  and 
the  stock  of  the  Manufacturers'  National  Bank  of  Brooklyn, 
the  last  previous  sale  of  which  was  made  in  March  1902  at 
300,  sold  at  351.  The  only  sale  made  in  the  curb  market  was 
of  4  shares  of  Corn  Exchange  Bank  stcck  at  400.  The  price 
paid  last  week  for  50  shares  of  Fourth  National  Bank  stock 
was  incorrectly  stated  in  this  column  to  have  been  285,  in- 
stead of  225,  the  report  made   to  us  of  the  sale  having  been 


erroneous. 

Snares        Banks— tfew  Fork.  Price. 

4  American  Exoh.  Nat.  Bank...    26-> 

*30  City  Bank,  National 300 

*130  Oommerce.National  Bank  of..    365— 374 

8  Fourth  National  Bank 230*4 

13  Gallatin  National  Bank 428 

6  Leather  Mfrs.'  Nat.  Bank 349*3 

6  Mechanics'  National  Bank....    281% 
122  Mercantile  National  Bank 302-306% 

7  Merchants'  Exoh.  Nat.  Bank..  170*2 
10  N.  Y.  National  Exoh.  Bank...  271 
96  North  Amerioa,  Nat.  Bank  of.  225 
22  Oriental  Bank 2501* 

37  Park  Bank,  Naiional 480-480"'s 

Bank— Brooklyn. 

9  Manufacturers'  Nat.  Bank 351 

Trust  Companies—  New  Fork. 

4  Central  Trust  Co 2500 

33  Colonial  Trust  Co 379 

5  Guardian  Trust  Co 200 

15  United  States  Trust  Co 1680 

6  Windsor  Trust  Co 230 


Last  previous  sale. 

Apr.   1903—  260 

Apr.  1903-  290 

May  1903—  370 

Apr.  1903—  225 

Apr.  1903—  419 

Deo.  1901-  263  *« 

Apr.  1903—  276*« 

Apr.   1903—  820 

Mar.  1903—  170*a 

Apr.  1903—  275 

Mar.  1903—  255 

Nor.  1902—  237 

Apr.  1903-  485 

Mar.  1902—  300 

Apr.  1903—  2500 

Mar.  1903—  39  6  \ 

Mar.  1903—  200*2 
Apr.  1903—  1672 

Jan.   1903—  265*8 


*  Sold  at  the  Stock  Exchange. 

—Mr.  James  Speyer  gave  a  dinner  last  evening  at  his 
house,  257  Madison  Avenue,  in  honor  of  Senor  Jose  y  Liman- 
tour,  the  Minister  of  Finance  of  Mexico.  Those  present  in- 
cluded ex-Secretary  Gage,  ex-Secretary  Fairchild,  Hamilton 
Fish,  Sub-Treasurer  of  the  United  States  in  New  York;  Ed- 
ward King,  James  Stillman,  Effingham  B.  Morris,  President 
of  the  Girard  Trust  Company;  A.  B.  Hepburn,  Richard  A. 
McCurdy,  Gustav  H.  Schwab,  Valentine  P.  Snyder,  Hon. 
Chandos  Stanhope,  James  H.  Hyde,  Adclph  S.  Ocbs,  George 
F.  Baker,  Emil  S.  Boas,  Hermann  Ridder,  William  G. 
Raoul,  President  of  the  National  Railroad  Co.  of  Mexico,  and 
Henry  W.  Taft. 

—Mr.  George  G.  Williams,  President  of  the  Chemica 
National  Bank  of  this  city,  died  at  his  residence,  34  West 
58th  Street,  Thursday  night.  During  his  lifetime  Mr.  Wil- 
liams occupied  a  prominent  position  in  the]  financial  com- 
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manity.  He  was  twice  President  of  the  Clearing  House 
Association,  one  of  these  occasions  being  at  the  time  of  the 
1893  panic,  when  he  appointed  the  celebrated  Loan  Commit- 
tee; and  in  various  other  capacities  he  rendered  important 
services.  As  chief  executive  of  one  of  the  city's  foremost 
banks,  his  record  was  marked  by  conspicuous  success. 
His  connection  with  the  Chemicaljextended  over  sixty  years, 
he  having  entered  its  service  at^the  age  of  fifteen  as  assistan  t 
paying  teller.  Five  years  later  he  became  the  paying  teller. 
His  advancement  to  Cashiership  occurred  in  1855,  and  in 
1878  he  assumed  the  Presidency.  Mr.  Williams  was  the 
Chemical's  fourth  President,  his  predecessors  having  been 
John  Mason,  its  first  head,  who  was  followed  by  Isaac  Jones, 
the  latter  in  turn  having  been  succeeded  by  his  nephew,  John 
Q.  Jones.  Mr.  Williams  was  a  trustee  of  the  Onion  Trust 
Company  of  this  city,  and  was  represented  on  the  board  of  a 
number  of  other  financial  institutions.  In  an  editorial  ar- 
ticle on  a  previous  page  some  comments  on  Mr.  Williams's 
services  will  be  found. 

—Several  more  trust  companies  have  announced  their 
intention  to  sever  their  connection  with  the  New  York 
Clearing  House  Association  because  of  the  new  reserve  re- 
quirements. They  are  the  United  States  Mortgage  &  Trust 
Company,  which  withdraws  on  the  11th  inst.;  the  Continen- 
tal Trust,  which  will  discontinue  on  the  15th  inst. ;  the  New 
York  Security  &  Trust  Company,  which  will  cease  to  clear 
on  the  16th  inst.,  and  the  Mercantile  Trust,  which  retires  on 
the  18th  inst.  Similar  action,  it  is  expected,  will  shortly  be 
taken  by  some  other  trust  companies.  The  Union  Trust 
Company  was  the  first  to  abandon  Clearing  House  connec- 
tions, having  withdrawn  on  April  15.  The  following  did  not 
hold  membership  in  the  Clearing  House  Association,  and 
therefore  have  not  had  to  consider  the  question  of  the  ad- 
visability of  withdrawing:  The  Farmers'  Loan  &  Trust, 
the  United  States  Trust,  the  New  York  Life  Insurance  & 
Trust,  the  Central  Trust,  the  Bowling  Green  Trust,  the 
Guaranty  Trust,  the  Merchants'  Trust,  the  North  American 
Trust  and  the  Realty  Trust. 

—A  portrait  of  the  late  Frederick  D.  Tappen,  President  of 
the  Gallatin  National  Bank  of  this  city  for  a  number  of  years, 
has  been  presented  by  the  bank's  directors  to  the  New  York 
Clearing  House. 

—Mr.  Dick  S.  Ramsay  was  elected  a  Vice-President  of  the 
Mercantile  National  Bank  of  this  city  on  Thursday  of  this 
week. 

— It  is  expected  to  open  in  about  a  month  a  new  bank  in 
this  city  in  the  vicinity  of  59th  8treet  and  8th  Avenue,  to  be 
known  as  the  Bank  of  Discount,  with  a  capital  of  $100,000 
and  surplus  of  $53,000.  The  bank  will  nave  a  Brooklyn 
branch  to  be  located  near  the  Borough  Hall.  Mr.  Joseph  G. 
Robin  will  be  the  President,  Cas3ius  M.  Wicker  and  James 
P.  Wood  Vice-Presidents,  and  Jame3  Daane  Living  ston 
Cashier.  Mr.  Livingston  was  until  recently  Vice-Presid  ent 
of  the  Trust  Company  of  the  Republic  of  this  city. 

—The  Real  E  jtate  Trust  Company  of  30  Nassau  Street,  this 
city,  has  issued  a  circular  in  which  are  offered  choice  invest- 
ment securities. 

—  It  is  reported  that  Mr.  Charles  J.  Fisk,  senior  member  of 
the  firm  of  Harvey  Fisk  &  Sons,  bankers  of  this  city,  is  seri- 
ously ill  at  his  home  in  Plainfield,  N.  J. 

— Messrs.  Spencer  Trask  &  Co.  removed  yesterday  from 
their  old  quarters  in  29  Pine  Street  to  larger  offises  in  the 
Kuhn,  Loeb  Building  at  William  and  Pine  streets. 

—The  Chelsea  Exchange  Bank  at  259  W.  34th  Street, 
which  commenced  operations  on  Thursday,  the  30th  ult., 
reported  $105,000  deposits  as  the  net  result  of  its  first  week's 
business.  The  stock  of  the  Jbank  i3  now  169  bid  and  175 
asked.  The  management  consists  of  Irving  M.  Shaw,  Presi- 
dent; H.  H.  Tyson  Jr.  and  P.  A.  Geoghegan,  Vice-Presi- 
dents, and  A.  E.  Stilger,  Cashier. 

—The  Hanover  Safe  Deposit  Co.,  in  the  Hanover  Bank 
Building  (to  which  reference  was  made  in  these  columns  a 
week  ago),  was  formally  opened  for  public  inspection  this 
week.  The  company  has  a  model  establishment  for  safe  de- 
posit, complete  and  perfect  in  every  detail.  The  vault, 
situated  on  the  ground  floor  of  the  Hanover  Bank  Building:, 
in  close  proximity  to  the  street,  measures  seventy  feet  in 
length  and  twenty  in  width,  and  contains  accommodations 
for  2,500  safes.    Two  massive  circular  doorways  guarding 


the  entrance  and  exit  (one  at  each  end  of  the  vault)  weigh 
sixty  tons  apiece.  The  vault  is  constructed  of  four  layers  of 
chrome  steel  (together  five  inches  in  thickness)  and  is  also 
further  reinforced  by  six  inches  of  fireproof  covering.  The 
company  has  given  particular  attention  to  the  comfort  and 
convenience  of  its  patrons.  Besides  a  reception  room  and 
private  coupon  booth,  a  refrigerating  plant  cools  and  venti- 
lates the  vault.  The  Hanover  Safe  Deposit  Co.  will  be 
operated  in  conjunction  with  the  Hanover  Bank.  The  Safe 
Deposit  Co.'s  directors  are  Messrs.  Vernon  H.  Brown,  Hud- 
son Hoagland,  Charles  H.  Marshall,  William  Logan  and 
Henry  R,  Carse. 

— A  certificate  of  incorporation  of  the  Monroe  Bank  of  this 
city  has  been  filed  at  Albany.  The  bank  is  to  have  a  capita* 
of  $200,000,  which  may  be  increased  to  $1,000,000.  Mr.  Kauf- 
man Mandell  will  be  the  President  and  Herman  Heidelberg 
the  Vice-President.    The  bank  is  to  locate  on  Canal  Street. 

—Messrs.  Lawrence  Barnum  &  Co.,  bankers,  of  27  and  89 
Pine  Street,  New  York,  have  opened  a  branch  office  in  the 
Philadelphia  Bank  Building,  No.  421  Chestnut  Street,  Phila- 
delphia, with  Mr.  F.  E.  Warner  of  that  city  as  resident  man. 
ager.  Mr.  Warner  is  well  and  favorably  known  in  Phila- 
delphia as  a  successful  bond  man,  and  under  his  manage- 
ment the  success  of  the  new  office  is  assured.  This  is  the 
second  branch  office  established  by  this  enterprising  banking 
house,  the  other  being  located  in  Providence,  R.  I. 

—The  West  Hudson  Trust  Company  of  Harrison,  N.  J.,  has 
secured  a  plot  of  ground  on  Harrison  Avenue,  where  it  will 
erect  a  new  bank  building. 

—Mr.  Emmor  Roberts  was  on  the  28th  ult.  elected  Vice- 
President  of  the  National  State  Bank  of  Camden,  N.  J. 

— The  Bergen  &  Lafayette  Trust  Company  of  Jersey  City  is 
now  in  possession  of  its  own  building,  just  completed,  at 
Monticello  Avenue  and  Brinkerhoff  Street.  The  structure 
is  one  story  high,  and  has  been  provided  with  every  facility 
neoessary  in  a  well  appointed  banking  institution.  The  bank 
began  in  May  1902,  and  during  its  first  year  of  existence  was 
located  at  96  Monticello  Avenue. 

—Messrs.  G.  Sidenberg  &  Kraus  removed  this  week  from 
their  old  offices  at  20  Broad  Street  to  more  spacious  quarters 
in  the  Blair  Building,  24  Broad  Street.  The  firm  consists  of 
Messrs.  G.  Sidenberg,  Harry  Kraus  and  Max  W.  Kraus.  Mr. 
Sidenberg  and  Mr,  Kraus  represent  the  concern  on  the  Stock 
Exchange. 

—An  assessment  of  $53,000  has  been  levied  by  the  Comp- 
troller on  the  $100,000  capital  of  the  First  National  Bank  of 
Asbury  Park,  N.  J.  Since  the  bank's  failure  in  February 
two  dividends  for  25  per  cent  each  have  been  paid  to  the  de- 
positors, in  whose  interest  this  assessment  is  made. 

— State  Superintendent  of  Banks,  F.  D.  Kilburn,  has 
authorized  the  Security  Safe  Deposit  Company  of  Troy,  capi- 
tal $50,000,  to  begin  business. 

— The  New  England  Trust  Company  of  Providence,  R.  I., 
has  opened  a  branch  in  Pawtucket,  R.  I.,  at  233  Main  Street. 
The  company  has  just  completed  its  first  year,  having  begun 
business  on  May  1  of  last  year. 

—The  Rhode  Island  Hospital  Trust  Company  of  Provi- 
dence, R.  I.,  has  considerably  enlarged  its  building  and  has 
located  its  main  offices  in  the  new  and  spacious  rooms  on  the 
first  floor.  An  excellent  cut  of  the  building,  which  is  a 
model  one,  is  made  the  frontispiece  of  a  book  issued  by  the 
company,  and  which  outlines  in  brief  its  history.  The  com- 
pany was  organized  in  1867,  and  was  the  pioneer  of  institu- 
tions of  its  kind  in  Rhode  Island,  and,  in  a  certain  sense,  the 
book  tells  us,  in  New  England.  It  owed  its  existence  to  the 
desire  of  a  few  public  spirited  men  to  create  what  should  be  a 
financial  institution  of  high  credit  and  powerful  resources  and 
at  the  same  time  prove  a  pecuniary  helper  to  the  Rhode 
Island  Hospital,  a  benevolent  institution  then  in  its  infancy. 
Business  began  in  a  modest  way;  at  first  in  the  private  office 
of  its  President;  then  in  the  building  of  the  Mechanics'  Na- 
tional Bank,  then  in  its  own  building  purchased  from  the 
Mauran  Estate,  remodeled  and  refitted,  and  now  it  finds 
itself  conveniently  housed  for  Its  rapidly  increasing  business 
in  its  handsome  building  on  Westminster  Street.  The  com- 
pany has  never  failed  from  the  commencement  to  pay  regu- 
larly a  dividend  on  the  stock.  Its  capital  stock  at  the  start 
was  less  than  the  permitted  amount  of  $500,000,  but  it  now 
has  a  capital,  granted  by  later  legislation,  of  $1,000,000  and 
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surplus  of  like  amount.  The  deposits  aggregated  on  March 
31  last  $19,353,988.  Besides  the  general  functions  of  a  trust 
company  the  institution  issues  letters  of  credit  on  Messrs. 
Brown,  8hipley  &  Co.  of  London,  and  receives  deposits  "in 
participation"— that  is,  on  the  savings  bank  plan.  The  ex. 
eontive  staff  is  composed  of:  Mr.  H.  J.  Wells,  President; 
8amuel  R.  Dorrance,  Vice-President;  E.  S.  Clark,  Secretary; 
William  A.  Gamwell  and  P.  H.  Gardner,  Assistant  Secre- 
taries . 

—The  stockholders  of  the  Commercial  National  Bank  of 
Providence,  R.  I.,  have  decided  to  place  the  institution  in 
voluntary  liquidation,  although  formal  ratification  will  not 
be  given  the  matter  until  June  6.  The  batik  has  a  capital 
of  1500,000.  It  is  stated  that  heavy  losses  sustained  in  the 
past  few  years  have  led  to  the  liquidation.  The  Union  Trust 
Company  of  Providence  has  already  taken  over  the  bank's 
business.  Mr.  Abram  Barker,  the  Cashier,  will  hold  a  re- 
sponsible position  in  the  trust  company. 

—Mr.  Seth  L.  Larrabee  has  been  elected  President  of  the  j 
Chapman  National  Bank   of  Portland,  Me.,  to  sucoeed  the 
late  C.  C.  Chapman.    Mr.   Larrabee,  who  was  Vice-Presi- 
dent, has  in  turn  been  succeeded  by  Mr.  Adam  P.  Leighton. 

—Mr.  E.  G.  Reyenthaler,  who,  for  over  forty  years  had 
been  connected  with  the  Union  National  Bank  of  Philadel- 
phia, has  retired  as  Vice-President  and  disposed  of  his  hold- 
ings in  the  institution.  Mr.  Reyenthaler,  it. is  stated,  favored 
the  merger  of  the  bank  with  the  Corn  Exchange  National 
Bank,  negotiations  for  which  were  abandoned  several  weeks 
ago. 

—Wednesday,  the  6th  inst.,  was  the  last  day  for  meeting 
the  payment  of  $225  per  share  on  the  new  stock  of  $500,000 
of  the  Girard  National  Bank  of  Philadelphia.  This  inoreased 
the  capital  to  $2,000,000.  The  remainder  of  the  total  of 
$1,125,000  realized  will  be  divided  as  follows:  $500,000  to 
surplus  and  $125,000  to  undivided  profits. 

—The  customary  5  per  cent  semi-annual  dividend  of  the 
Philadelphia  National  Bank  of  Philadelphia  was  deolared  on 
the  1st  inst.  The  bank  has  also  added  $250,000  to  the  surplus, 
making  the  amount  now  $2,000,000.  The  addition  to  surplus 
within  a  year  has  been  half  a  million  dollars. 

— Payment  on  the  additional  $500,000  capital  of  the  Market 
Street  National  Bank  of  Philadelphia,  $150  per  $100  share, 
was  due  on  Thursday,  the  7th  inst.  The  capital  is  thus  in- 
creased to  $1,000,000. 

—The  West  End  National  Bank  of  Washington,  D.  C, 
went  into  voluntary  liquidation  on  April  23.  The  bank  was 
taken  over  by  the  Citizens'  National  Bank  of  Washington. 

— The  banking  firm  of  Sperry,  Jones  &  Co.,  of  Baltimore, 
suspended  on  the  6th  inst.,  and  was  placed  in  the  hands  of 
Vernon  Cook  as  receiver.  Mr.  Richard  B.  Sperry,  one  of  the 
members  of  the  firm,  states  that  the  firm  has  valuable  assets 
and  prospectively  profitable  contracts,  which,  if  the  firm  is 
permitted  to  work  them  out,  will  pay  every  dollar  owed  and 
leave  a  large  cash  surplus. 

—Formal  ratification  was  given  by  the  stockholders  on 
April  30  to  the  proposed  increase  from  $200,000  to  $400,000  in 
the  capital  of  the  Metropolitan  National  Bank  of  Pittsburgh. 
The  shareholders  also  authorized  the  increase  in  the  number 
of  directors  from  nine  to  fifteen.  The  new  2,000  shares,  par 
$100,  will  be  disposed  of  at  $200  each,  adding  the  sum  of 
$200,000  to  the  surplus.  Work  will  soon  be  started  on  the 
building  to  be  put  up  by  the  bank  at  41st  and  Butler  streets- 

—Mr.  F.  A.  Griffin  has  been  advanced  from  the  position  of 
Cashier  to  Vice-President  of  the  Columbia  National  Bank  of 
Pittsburgh,  while  Mr.  H.  M.  Landis  has  become  Cashier. 
Mr.  Landis  has  for  a  number  of  years  been  Cashier  of  the 
Tradesmen's  National  Bank  of  Pittsburgh,  which,  with  the 
Columbia,  recently  came  under  the  control  of  the  American 
Trust  Company. 

— The  Germania  Savings  Bank  of  Pittsburgh,  which  also 
was  recently  acquired  by  the  Amerioan  Trust  Company  of 
Pittsburgh,  and  which  will  serve  as  the  company's  savings 
bank  branch,  will,  it  is  understood,  erect  an  eighteen-story 
office  building  on  its  present  site  at  Wood  and  Diamond 
streets. 

— When  the  Industrial  National  Bank  of  Pittsburgh  begins 
business  about  the  first  of  the  coming  month,  it  will  have  a 
capital  of  $800,000,  and  not  $500,000  as  was  at  first  intended. 


The  stock  has  been  sold  at  $125  per  share,  giving  a  surplus  of 
$200,000,  so  that  the  working  capital  will  be  $1,000,000.  Mr. 
John  \V.  Garland  has  been  elected  President  of  the  bank  and 
W.  C.  Magee  has  resigned  as  Vice-President  of  the  Frick 
Coal  Company  to  take  the  Vice-Presidency  of  the  new  institu- 
tion. Some  of  the  directors  are:  Mr.  L.  A.  Robison,  Gen- 
eral Passenger  Agent  of  the  Pittsburgh  &  Lake  Erie  RR.; 
B.  C.  Vaughn,  Assistant  to  the  Vice-President  of  the  Pitts- 
burgh &  Lake  Erie;  J.  G.  Patterson,  Treasurer  of  the  Pitts- 
burgh Terminal  Railroad  &  Coal  Co.;  George  L.  Peck,  Gen- 
eral Manager  of  the  Pennsylvania  Lines  West  of  Pittsburgh; 
John  F.  Newmeyer,  President  of  the  Washington  Coal  & 
Coke  Co.;  James  A.  Henderson,  President  of  the  Pittsburgh 
&  Cincinnati  Packet  Line,  anu  E.  C.  Kleinman,  President  of 
the  First  National  Bank  of  McKees  Rocks. 

—A  charter  has  been  granted  to  the  Mt.  Washington  Sav- 
ings &  Trust  Company  of  Pittsburgh.  The  oompany,  which 
has  a  capital  of  $150,000,  is  understood  to  be  a  branch  of  the 
Colonial  Trust  Company.  The  latter  has  purchased  for  the 
Mt.  Washington  Savings  &  Trust  a  site  at  Grandview  Ave 
and  Shiloh  St.  The  Colonial  also  has  a  branch  in  Castle 
Shannon— the  Castle  Shannon  Savings  &  Trust  Company. 

—Mr.  James  M.  Bailey,  President  of  the  Fourth  National 
Bank  of  Pittsburgh,  died  on  the  6th  inst. 

Mr.  H.  L.  Borland  has  been  elected  Secretary  of  the  Iron 
City  Trust  Company  of  Pittsburgh. 

—The  newly  organized  Manchester  Savings  Bank  &  Trust 
Company  of  Allegheny,  Pa.,  expects  to  begin  business  about 
July  1.  Mr.  James  P.  McKinney  has  been  elected  Presi- 
dent, Anthony  H.  Trimble,  Vice-President  and  Secretary, 
and  Edward  Herr,  Treasurer. 

— The  Comptroller  on  April  28  approved  the  application  to 
organize  the  Farmers'  &  Merchants  National  Bank  of  Johns- 
town, Pa.,  with  a  capital  of  $200,000. 

— A  certificate  of  consolidation  of  the  Mercantile  Safe  De- 
posit &  Trust  Company  and  the  Ohio  Savings  Bank  &  Trust 
Company,  both  of  Toledo,  has  been  filed  with  the  State  au- 
thorities. The  name  of  the  latter  institution  has  been  re- 
tained and  the  capital  increased  to  $600,000.  The  safe. de- 
posit company  was  organized  in  January  by  interests  identi- 
fied with  the  oompany  which  has  absorbed  it. 

— According  to  the  local  papers,  the  merger  of  the  State 
National  and  Colonial  National  banks  of  Cleveland  will  not 
take  plaoe,  various  obstacles  having  arisen  which  it  has  been 
found  impossible  to  overcome. 

—The  National  City  Bank  of  Akron,  Ohio,  succeeded  on 
the  2d  inst.  the  City  National  Bank,  whose  charter  expired 
on  May  1.  The  capital  remains  $100,000.  Mr.  N.  C.  Stone, 
who  had  held  the  cashiership  in  the  bank,  is  now  President, 
The  other  officers  are  E.  A.  Oviatt  and  E.  S.  Day,  Vice-Presi- 
dents, and  Harry  Williams,  Cashier. 

—The  Dayton  Savings  &  Trust  Company  of  Dayton,  Ohio, 
has  been  incorporated  with  a  capital  of  $300,000.  The  com- 
pany expects  to  begin  business  in  September,  at  which  time, 
as  required  by  law,  its  capital  stock  must  be  paid  in.  Mr.  A. 
J.  Conover,  Vice-President  of  the  Dayton  National  Bank,  is 
interested  in  the  projected  company,  and  it  is  understood 
will  become  its  President. 

—Although  its  banking  rooms  are  yet  in  an  unfinished 
state,  the  Commercial  Savings  Bank  of  Grand  Rapids, 
Mich.,  began  business  on  Monday.  The  work  of  remodeling 
the  building  will  be  pushed  rapidly  and  will  probably  be 
completed  witbin  the  next  two  months.  The  bank  has  a 
capital  of  $200,000  and  is  under  the  management  of  Charles 
B.  Kelsey,  President;  Edgar  G.  Maxwell,  Robert  Shanahan 
and  Lyman  W.  Welch,  Vice-Presidents,  and  Herbert  N. 
Morrill,  Cashier. 

— The  stockholders  of  the  Merchants'  Loan  &  Trust  Com- 
pany of  Chicago  will,  at  a  special  meeting  on  June  9,  act  on 
the  directors'  recommendation  to  increase  the  capital  from 
$2,000,000  to  $3,000,000.  The  stock  will  be  offered  to  the 
shareholders  at  $200  per  share,  so  that  a  like  addition  of  $1,- 
000,000  will  be  made  to  surplus.  Subscriptions  are  to  be 
payable  on  July  1. 

— H.  C.  Speer  &  Company  (Incorporated),  Chicago  dealers 
in  Investment  Securities,  have  removed  their  offices  from 
226  LaSalle  Street  to  the  seventh  floor  of  the  new  National 
Life  Insurance  Building,  No.  159  LaSalle  St. 
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— The  name  chosen  for  the  new  West- Side  State  bank  to  be 
organized  in  Chicago  (to  which  reference  was  made  in  these 
columns  last  week)  is  the  Mechanics'  Trust  &  Savings  Bank 
instead  of  the  Northwest  Trust  &  Savings  Bank.  The  State 
Auditor  of  Public  Accounts  has  issued  a  permit  for  such  or- 
ganization, with  a  capital  of  $200,000. 

—Messrs.  Feder,  Holzman  &  Co.— successors  to  Charles 
Henrotin  in  Chicago— have  removed  their  Cbioago  office  to 
much  larger  quarters  on  the  ground  floor  of  the  National 
Life  Insurance  Building,  159  La  Salle  Street.  Their  Cincin- 
nati offices  in  the  Union  Trust  Building  are  among  the  finest 
and  best  equipped  to  be  found  in  the  West. 

—Mr.  Marc  Hubbert  of  Chicago  has  been  appointed  Man- 
ager of  the  travelers'  guaranteed  draft-check  department  of 
the  United  States  Fidelity  &  Guaranty  Company  of  Balti- 
more, with  headquarters  in  the  latter  city.  Mr.  Hubbert  wai 
for  some  years  Assistant  Secretary  of  the  Columbia  Finance 
&  Trust  Company,  Louisville,  Ky.,  and  later  Treasurer  of  the 
Guardian  Trust  Company,  Chicago. 

— Charles  T.  Atkinson  has  become  associated  with  the  Chi- 
cago stock  and  bond  house  of  Finley  Barrell  &  Company. 

—Howard,  Small  &  Company,  Chicago  dealers  in  Invest 
ment  Securities, have  removed  from  159  La  Salle  Street  to  the 
Royal  Insurance  Building,  169  Jackson  Boulevard. 

— E,  H.  Rollins  &  Sons  of  Boston,  Denver  and  San  Fran- 
cisco, have  opened  an  office  in  Chicpgo  for  the  sale  of  high- 
grade  investment  bonds.  Mr.  G.  H.  Taylor,  for  seven  years 
in  charge  of  the  Denver  office,  and  before  that  for  several 
years  in  the  buying  department  of  the  firm  in  Boston,  will  be 
Chicago  manager.  Rollins  &  Company  have  secured  an  en- 
tire floor  in  the  Counselman  Building  on  La  Sallo  Street, 
opposite  the  Board  of  Trade,  being  the  suite  just  vacated  by 
the  George  D.  Cook  Company.  The  latter  firm  has  trans- 
ferred all  its  business  to  the  New  York  office. 

— The  fiftieth  anniversary  of  the  organization  of  the  Mil- 
waukee National  Bank  of  Wisconsin,  at  Milwaukee,  was 
reached  on  the  1st  inst.  The  bank  was  originally  known  as 
the  State  Bank  of  Wisconsin,  aud  was  reorganized  as  a  na- 
tional bank  under  its  present  name  in  1865.  Mr.  George  F. 
Strohmeyer  has  been  the  President  since  January  1899.  His 
associates  are  J.  P.  Murphy,  Vice  President;  W.  F.  Filter, 
Cashier,  and  John  F.  Strohmeyer,  Assistant  Cashier. 

— The  Adams  County  Bank  of  Hastings,  Neb.,  organized  in 
1886  with  a  capital  of  $60,000,  has  been  absorbed  by  the  First 
National  Bank  of  that  city. 

— The  stockholders  of  the  Union  Bank  &  Trust  Company 
of  Helena,  Mont.,  on  the  18th  ult.  voted  to  increase  the 
capital  from  $100,000  to  $250,000.  The  entire  issue  has  been 
taken  by  the  existing  shareholders,  each  being  entitled  to 
two-and-a-half  shares  in  proportion  to  every  share  held.  Pay- 
ments were  due  May  1.  Mr.  George  L.  Ramsey,  formerly 
Cashier  of  the  company,  has  been  elected  Second  Vice-Presi 
dent,  a  newly  created  office.  Mr.  Frank  Bogart,  previously 
Assistant  Cashier,  has  become  Cashier. 

—President  David  H.  Moffat  of  the  First  National  Bank  of 
Denver,  Colo.,  has  made  arrangements  to  increase  the  bank's 
circulation  $500,000,  making  the  total  amount  the  same  as 
the  capital,  namely,  $1,000,000. 

—The  Bank  of  Commerce  of  Salt  Lake  City  has  been  ab- 
sorbed by  the  Commercial  National  Bank  of  Salt  Lake,  the 
transfer  having  been  made  on  the  1st  inst.  The  Bank  of 
Commerce  was  organized  in  1890  and  had  a  capital  of  $100,- 
000.  It  had  deposits  in  the  neighborhood  of  half  a  million 
dollars, 

— Mr.  A.  R.  Metcalfe  has  been  elected  President  of  the 
First  National  Bank  of  Pasadena,  Cal.,  to  succeed  the  late 
P.  M.  Green;  Mr.  Ernest  H.  May,  formerly  Cashier  of  the 
bank,  has  been  appointed  Vice-President,  succeeding  Mr.  W, 
R.  Barnes,  resigned,  while  Mr.  H.  I.  Stuart  has  been  elected 
to  the  office  of  Cashier. 

—The  National  Bank  of  D.  O.  Mills  &  Co.  of  Sacramento, 
with  a  capital  of  $500,000  and  surplus  and  profits  of  $312,231, 
has  been  purchased  by  the  Bank  of  California,  San  Francisco. 

— The  Scandinavian  American  Bank  of  Seattle,  Wash.,  has 
increased  its  capital  from  $100,000  to  $800,000.  The  in- 
creased capital  was  voted  at  the  annual  meeting  in  January 
and  became  effective  on  the  1st  inst.    New  shares  to  the 


number  of  2,000  were  issued  and  sold  at  $175  each,  the  $75 
per  share  being  placed  to  surplus.  The  bank  is  officered  by 
Mr.  A.  Chilberg,  President ;  A.  H.  Soelberg,  Vice-President; 
J.  F.  Lane,  Cashier;  George  R.  Fisher  and  William  Thaan- 
um,  Assistant  Cashiers. 

—We  learn  from  the  Seattle  '"Post-Intelligencer"  that  the 
Bank  of  Cape  Nome,  at  Nome,  Alaska,  is  to  be  converted 
into  a  national  bank,  and  the  name  changed  to  the  First  Na- 
tional Bank  of  Alaska.  Mr.  Jam9s  D.  Hoge  Jr.,  President 
of  the  First'National  Bank  of  Seattle,  is  President  also  of 
the  Alaska  bank. 

— Mr.  James  Swann,  President  of  the  Atlanta  National 
Bank  of  Atlanta,  Ga.,  died  in  this  city  at  the  Hotel  Bucking- 
ham on  the  1st  inst.  As  a  member  of  the  mercantile  firm  of 
Inman,  Swann  &  Co.  of  this  city,  Mr.  Swann  was  as  well 
known  here  as  in  the  South.  He  was  also  at  one  time 
President  of  the  Spartanburg  &  Asheville  RR.  Co.  Mr.  Swann 
was  born  in  Dandridge,  Tenn.,  sixty  three  years  ago. 

—In  response  to  our  inquiry  regarding  the  increase  in  the 
capital  of  the  National  Bank  of  Jacksonville,  at  Jacksonville, 
Fia.,  Vice-President  Bion  H.  Barnett  writes  us  as  follows  : 
"  The  increased  capital  stock  of  this  bank,  $150,000,  has  all 
been  paid  in,  and  the  stock  will  be  issued  May  1st,  making 
the  capital  on  that  date  $300,000,  surplus  $200,000  and  un- 
divided profits  of  about  $12,00).  Par  valua  of  >tock  is  100, 
and  225  has  been  paid  for  the  new  stock." 

—The  original  plans  of  the  organizers  of  the  new  bank  in 
Jacksonville,  Fla.,  have  been  materially  faltered.  The  name, 
is  has  been  decided,  will  be  the  Atlantic  National  Bank,  and 
not  the  Duval  National,  as  at  first  announced.  The  capital 
will  be  $350,000,  or  $50,000  more  than  at  first  proposed.  It 
had  been  expected  that  Mr.  W.  F.  MeCauley  would  be  the 
President,  but  he  finally  decided  to  continue  as  Cashier  of 
the  Savannah  Bank  &  Trust  Company  of  Savannah.  The 
officers  chosen  last  week  are:  President,  Mr.  Edward  W. 
Lane,  Vice-President  of  the  Merchants'  Bank  of  Valdoata; 
Vice  President,  F.  W.  Hoyt,  President  of  the  First  National 
Bank  of  Fernandina. 


Canadian  Bank  Clearings  —The  Clearings  of  the  Can 
adian  Banks  for  the  month  of  April,  1903,  show  a  de- 
crease from  the  same  month  of  1902  of  14*4  per  cent,  some 
cities  recording  heavy  losses.  For  the  four  months  of  1903 
there  is  a  gain  over  the  like  period  of  1902  of  6  0  per  cent. 


Clearings  at— 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Hamilton 

Vancouver 

St.  John 

Victoria 

Total  Canada 


April. 


1903. 


83,681,127 
66,595,78(3 
17,290,498 
7,236,773 
8,270,134 
5,850,947 
3,799,087 
4,940,368 
3,495,473 
1,926,468 


1902. 


203,086,659 


106,427.525 
83,057,2.=>7 
13,199,815 
8,004,  *32 
8,023,608 
5,069.074 
4,212.350 
3,750.906 
3.275,026 
2,228,314 


237,248,207 


In.  or 
Dec. 


-21  "4 
—198 
+3f0 

—95 

+3-1 
+15-4 

-9-8 
+31-7 

+6-: 
-13-6 


-14-4 


Four  Months. 


1903. 


341.916,660 
275,393,845 
65,949,724 
28,619,160 
32,157,876 
22,905,943 
15,963,339 
17,898.433 
13,628,684 
8,809,956 


823.243.620 


1902. 


338,313,925 
261,927,471 
48,337,776 
29,703,905 
29,033,499 
19,523,376 
14,555,781 
14,041,568 
12,242,165 
8.767,121 


776,440,587 


In.  or 
Dec. 


% 

+1-1 

+5-1 
-r-36-4 

—36 
+10-8 
4-17-3 

+9-7 
+27-5 
4-11-3 

+05 

+6-0 


The  clearings  for  the  week  ending  May  2  make  a  rather 
unfavorable  exhibit,  the  decrease  in  the  aggregate  from  1902 
having  been  4  6  per  cent. 


Week  ending 

atau  2. 

Clearings  at — 

1903. 

1902. 

Inc.  or 
Dec. 

1901. 

1900. 

* 

19.940.622 

14,920.089 

4,406,646 

1,723,025 

1,671,314 

1,348. 186 

1,089.452 

861.673 

799.120 

397,068 

846.916 

* 

20.691,054 

18,20i,237 

3,188,439 

1,984,  17 

1,715.194 

1,085.511 

756.556 

830,073 

657,498 

375.973 

Not  include 

-3-6 

-180 
+38-2 
-109 

-26 
+24-2 
+44-0 

+3-8 
+21-6 

—19 
d  in  to 

* 

16,543,773 

13.015.902 

1.843.589 

1,523,509 

732,746 

1,095.395 

705.841 

482,567 

tal. 

* 

12,776,914 

9,853,853 

2,012.777 

1,243,239 

759.068 

900,384 

694,154 

427.686 

47,157.195 

49,439,552 

-4-6 

35,943,322 

28.708,073 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities,  it  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1902  there  is  a  decrease  in  the 
aggregate  of  18*2  per  cent.   So  far  as  the  individual  cities  are 
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ooncerned  New  York  exhibits  a  loss  of  30*3  per  cent,  Boston 
4'0  per  cent.  Philadelphia  14"7  per  cent,  Baltimore  2'4  per 
cent,  St.  Lonis  3*9  per  cent  and  New  Orleans  8*2  per  cent. 
Chicago  records  a  gain  of  4-2  per  cent. 


Clearings— Returns  by  Telegraph. 
Week  Ending  May  9. 


Haw  Tork 

BOiton 

Palladalphla 

Baltimore 

Chloaao 

St.  Louis 

Haw  Orleans 

Bsren  oitiea.  6  dan 

Othar  oltt«a.  G  dara 

Total  all  oitiea, 6  daya. . . . 
411  oltlaa.  1  day 

Total  al  1  oltlaa  for  weak . 


1008. 


$1,083,  ¥41.804 
112,677,'rO 

ii7,;:«0,l73 
18.914.986 
180.lt-2.5ia 
44.008.470 
10.805.870 


11,617.774  407 
879,241.827 


J1.797.O10,liO4 
865.908,741 

12.168.986.086 


1903. 


tl.66l.048.P2ri 

117,8tfO,¥2a 

114,180,88] 

19.878."63 

141,' 02.678 

40.418.HO2 

11.832.410 


|8,CO7,»'O3,0^<) 
$52,196,487 


P.  Cent 

-30-:i 

—4*0 

I  -14-7 
-2-4 
+4-2 
-89 

-8-2 

-24-4 
-♦-10*7 


(3,200,000.113 
881,080,277 


•2,644,080,3110 


gbXouctavyl(^jomiucvcitili;ngUshi\c\ijs 


-2. -5 
-4-7 

-18-8 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  four  months  of  1903  and  1902  are  given  below. 


Ouerivtion 


Stock  {Bft 

BR.  bonds 
(JoT't  bonds 
State  bonds 
Bank  stocks 

Total... 
drain,  bash 

Total  ralue. 


Four  Months,  1908. 


Par  Value 
or  Quantity 

Actual 
Value. 

64.811.601 

J5130.H3l.075 

1281.0  8,0"O 

$;ii2.-:>> 

>20O,6O<> 
•196,860 

16308.808,476 
103,731.930 

4,072.193,894 

•214.744.251 

15-6,02* 

•  98.037 

8622,671 

4,28^,241,979 
118,9*0.318 

14.407.192.297 


Aver'ge 
Price 

793 

927 
114'2 

36-» 
310-3 


Par  Value  ' 
or  Quantity 


799 

72«c. 


Four  Months,  1902. 


Actual 
Value. 


^Aver'gi 
j  Price 


wffflw  *^.416.643  78  5 
f30J,N30,3lO    •275.8«7.760    78-0 

•329.200  l80-*,4*3  111  9 

•  1  138,800  »4M.l57   4  2-3 

•288.2JO  IB-8.682  3779 


•5082,069.976  5.205.023.718    7*'6 
240,311,000      168,624.225!  78Hc. 


5.393,fl47.P4 


so    71 

is 


The  volume  of  transactions  in  share  properties  on  the  New 
fork  Stock  Exchange  each  month  since  January  1  in  1908 
and  1902  is  indicated  in  the  following: 

SALBS  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


BfSftt/l 


Jan... 
Ms... 

starch. 

lstqr. 
April 


1903. 


Number 
>f  Shares. 


Values. 


Par. 


10,001.222  1,615,264.950 
10,928.017  1,045.847,226 
16,095,306  1.424,484,400 


42,018,646  3,986.693.576 
12,898.068  1,150,635,100 


Actual. 


1,204.668,219 

885,098.764 

1,132,487,604 


3,178,154,677 
900,041,217 


1902. 


Number 
of  Shares, 


14,779,833 
12,986,943 
11.957,409 


39,783,576 
86,667,713 


Values. 


Par. 


1,380,108,600 
1,827,680,050 
1,148,409,750 


8,767,048,400 
8,520,078,476 


Actual. 

• 

1.039,688,016 

1,010.947.208 

876,941,808 

8,927,470,432 

1.998,946,811 


The  following  compilation  covers  the  clearings  by  months 
lince  Jan.  1. 


MONTHLY  CLEARINGS. 


Month. 


Clearings, Total  All. 


Clearings  Outside  New  Tork. 


January.  . 
fab-nary 
Mar  eh 

1st  qnar. 

april 


1903. 

"~T" 

11,088,982,021 
8.4H8.707.464 
9,582,276,076 

29,139,967.661 

9,581,663,829 


1908. 


10,659,4«8,83B 
8,369,075.928 
8,682.679,668 


27,901,844,413 
10.926,088.698 


P.  CI. 


1903. 

8,902.861,668 
3.227.496,453 
3,678,007,741 


+4-0 
+1-8 
+7*9 

+4-4  10,708,425,752 

-1W    3,637,507.858 


1902. 


8,730,020.128 
3.010.105.916 
8,376,764,167 


10,115,880,231 
3,573,441,010 


P.Ot 

+46 
+T-2 
+6*0 

+59 

+1-8 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  March  and  since  January  1  in  each  of 
{he  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES  IN  APRIL. 


(000,000s 

1903. 

April. 

1902.    1901. 

1900. 

. Jan.  1  to 

1903.     1902. 

April  30. 

1*01.     1900. 

omitted. j 

9 

9 

$ 

9 

* 

$ 

a 

I 

lew  York... 

5,944 

7,353 

8,637 

4,716  24,376  25,138  28,548  18,183 

Thloago 

725 

727 

641 

548 

2,863 

2,815 

2,392 

2.216 

593 

620 

690 

528 

2,332 

2,357 

2,469 

2,111 

Philadelphia. 

503 

518 

483 

401 

1,959 

1,892 

1,745 

1,557 

H.Louie  .... 

211 

221 

183 

137 

314 

861 

695 

544 

PlttBbOTK.. 

224 

188 

206 

153 

818 

700 

701 

526 

ianFran'oo. 

128 

112 

98 

75 

501 

427 

362 

308 

Jlnolnnati... 

99 

92 

83 

68 

391 

348 

328 

270 

Baltimore... 

96 

106 

126 

105 

386 

393 

418 

382 

iJuasas  City. 

92 

79 

73 

62 

337 

321 

272 

224 

Jleveland... 

69 

63 

53 

43 

270 

230 

218 

179 

fair  Orleans 

55 

56 

48 

34 

257 

235 

213 

185 

SUnneapolls. 

51 

50 

41 

39 

2i4 

205 

162 

162 

x)0l8vllle... 

46 

44 

40 

35 

187 

166 

156 

152 

Detroit 

42 

40 

41 

34 

167 

182 

158 

139 

illwaukee.. 

29 

27 

24 

23 

125 

110 

101 

1O0 

Provldenoe, . 

30 

32 

29 

27 

122 

121 

116 

108 

>maha 

34 

30 

26 

25 

130 

120 

106 

100 

Juflalo 

26 

24 

25 

21 

102 

94 

93 

82 

it.  Paul 

23 

23 

20 

18 

98 

89 

79 

75 

Indianapolis 

25 

21 

15 

12 

99 

83 

61 

51 

**nver 

20 

18 

20 

16 

71 

76 

78 

73 

ilohmond . . 

16 

20 

17 

15 

66 

74 

68 

56 

ilemphis 

15 

13 

12 

11 

68 

56 

54 

50 

Seattle 

15 

14 

10 

8 

62 

51 

38 

32 

lartford..., 

12 

12 

12 

10 

48 

48 

45 

45 

1.  Lake  City 

12 
9,137  1 

14 

12 

10 

36 

56 

46 

37 

Total 

0,548  11,702 

7,200  36,916  37,373  28,045  39,845 

•tier  cities.. 

445 

878 

301 

263 

1,806 

1,454 

1.089 

1,214 

Total  all... 

9,582  10,926  12.003 

7,463  38,722  38,827  29,134  41,059 

THalde  N.Y. 

3,638 

3.573 

3,366 

2,747  14,346  13,679  10,971  12,51 

I  From  oar  own  correspondent.  J 

London,  Saturday,  April  25th,  1903. 
Feeling,  not  only  on  the  Stock  Exchange  but  all  over  the 
city,  is  much  more  cheerful  this  week  than  for  a  long  time 
past,  and  people  in  general  are  beginning  to  hope  that  busi- 
ness is  about  to  improve  steadily.  One  cause  of  this  is  that 
the  heavy  revenue  having  ceased,  money  is  somewhat  more 
abundant  and  easy  than  it  was.  .The  second  is  that  the  pro- 
duction of  gold  in  8outh  Africa  is  slowly  but  steadily  in- 
creasing. It  is  now  about  half  what  it  was  when  the  war 
broke  out.  At  that  time  the  monthly  output  was  at  the  rate 
of  20  millions  sterling  per  annum.  Now  it  is  at  the  rate  of 
10  millions  sterling  per  annum,  and  every  effort  is  being 
made  to  increase  the  supply  of  labor,  apparently  with  fair 
prospects  of  success. 

Beyond  this,  the  budget  has  been  received  generally  with 
favor.  The  new  Chancellor  of  the  Exchequer  estimates  his 
total  expenditure  at  £143,951,000,  and  his  total  revenue  at 
£  154,770,000,  leaving  au  available  surplus  of  £10,816,000. 
Eight  and  a-half  millions  of  this  surplus  he  gives  away  by 
reducing  the  income  tax  from  15d.  to  lid.  in  the  £,  and  two 
millions  more  he  gives  away  by  repealing  the  grain  duty. 
Thus,  10}  <  millions  sterling  are  disposed  of.  It  may  perhaps 
be  well  to  add  here  that  4d.  income  tax  really  yields  a  little 
under  10J^  millions  sterling,  but  only  a  portion  of  the  income 
tax  is  collected  within  the  year.  There  are  always  consider- 
able arrears.  The  Chancellor  of  the  Exchequer  therefore 
estimates  that  his  real  loss  this  year  will  be  only  %%  millions 
sterling  and  that  2  millions  more  will  fall  upon  next  year. 

The  surplus  is  much  larger  than  was  generally  expected, 
and  naturally  has  created  a  very  favorable  Impression, 
though  many  thoughtful  people  would  have  preferred  that 
the  Chancellor  of  the  Exchequer  had  still  further  increased 
the  sinking  fund.  As  a  matter  of  fact  he  has  increased  the 
sinking  fund,  raising  it  from  somewhat  over  4  millions,  as 
at  present,  to  somewhat  over  d>%  millions  in  future.  He 
does  this  in  a  way,  however,  which  does  not  show  the  in- 
crease very  plainly,  since  he  fixes  the  whole  charge  for  inter- 
est and  sinking  fund  of  the  debt  at  27  millions  sterling. 

Oyer  and  above  all  this,  the  King's  visit,  first  to  Rome  and 
then  to  Paris,  is  making  an  exceedingly  favorable  impression 
both  at  home  and  abroad.  In  spite  of  the  distracted  state  of 
the  Balkan  Peninsula  and  of  Morocco,  people  are  convinced 
that  there  is  no  danger  of  serious  troubles.  Better  relations 
now  exist  between  this  country  and  France  than  have  ex- 
isted since  France  withdrew  from  the  dual  control  in  Egypt, 
and  when  the  relations  between  this  country,  France  and  Italy 
are  all  so  happily  good  as  at  present,  and  when  Russia  and 
Austria-Hungary,  moreover,  are  co-operating  for  localizing 
the  disturbances  in  the  Balkans,  everybody  feels  satisfied 
that  peace  will  be  maintained,  and  therefore  that  new  enter- 
prises of  every  kind  can  be  engaged  in. 

Lastly,  there  is  a  very  strong  feeling  in  France  that  the 
issuing  of  cheap  British  Government  loans  will  come  to  an 
end  with  the  bringing  out  of  the  coming  Transvaal  loan,  and 
therefore  at  present  the  prospeot  is  that  the  French  subscrip- 
tions to  the  loan  will  be  on  an  enormous  scale.  If  so,  that 
will  tend  to  increase  the  supply  of  capital  in  London  and  so 
make  money  for  the  time  being  at  all  events  cheap.  In- 
deed, the  impression  is  growing  that  the  placing  of  this  loan 
will  be  the  beginning  of  a  general  improvement  in  all  the 
stock  markets. 

In  Paris  itself  business  is  quiet,  but  in  spite  of  the  noise 
made  by  the  Nationalists  the  Government  is  strong.     King 
Edward's  visit  to  Paris  is  a  triumph  for  the  Republic,  and 
generally  the  success  which  has  attended  the  foreign  policy 
of  France  during  the  past  few  years  is  consolidating  the 
Republic.     Therefore  there  is  a  very  good  undertone  in 
France,  though   business  is  restricted  on  account  of  the 
Balkan  and  Moorish  troubles.    The  best  opinion  in  Paris, 
however,  is  that  as  soon'as  there  is  a  recovery  in  London, 
Paris  will  follow  suit.    In  Garmany  the  same  feeling  exists. 
The  crisis  is  completely  over  now;  "there  is  a  steady  improve- 
ment going  on;  confidence  is  reviving;  money  is  in  stronger 
demand;  the  banks  are  lending  more  freely,  and  particularly 
the  large  American  purchases  of  iron  are  benefiting  the 
country. 

Money  still  continues  scarce  and  dear,  although  the  ex- 
ceptional revenue  collections  are  at  an  end  and  the  produc- 
tion of  gold  in  South  Africa  is  steadily  increasing.  To  a 
considerable  extent  this  is  due  to  the  withdrawal  of  balances 
by  German  banks  from  London;  firstly,  because  of  the  very 
large  applications  for  the  new  German  loan  of  H}4  millions 
sterling  which  was  as  great  a  success  as  was  expected,  hav- 
ing been  covered  between  30  and  40  times,  and,  secondly, 
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because  trade  is  improving  in  Germany,  and  therefore, 
there  is  more  demand  for  banking  accommodation.  It  is 
estimated  by  competent  anthorities  that  from  half  to  three- 
quarters  of  the  exceptional  balances  employed  in  London  by 
German  bankers  have  been  withdrawn  during  the  past 
month.  In  addition  gold  as  usual  has  been  going  from  Lon- 
don to  both  Scotland  and  Ireland.  This  money  of  ccurse 
will  comfi  back  by  and  by,  but  for  the  time  being  it  lessens 
the  supply.  Meantime,  the  French  banks  have  not  added  to 
their  balances,  but  they  are  likely  to  do  so  now,  for,  as 
already  said,  the  French  subscriptions  to  the  loan  are  ex- 
pected to  be  on  an  immense  scale;  and  the  banks  of  course 
will  have  to  provide  themselves  with  the  funds  necessary  to 
make  the  deposits.  Upon  the  whole  the  beat;  opinion  seems 
to  be  that  money  will  become  somewhat  more  plentiful  and 
cheap  for  some  weeks;  but  there  is  little  expectation  that 
the  market  will  become  actually  cheap,  firstly,  because  it  is 
so  largely  dependent  upon  foreign  supplies,  and  secondly 
because  the  production  of  gold  is  not  yet  sufficient  to  war- 
rant ease.  The  directors  of  the  Bank  of  England  therefore 
have  abstained  from  putting  down  their  rate  of  discount. 
Yet  many  people  hope  that  they  will  do  so  next  week. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  teEder  on  Wednesday  50  lacs,  and  the  applications 
exceeded  2,183  lacs  at  prices  ranging  from  Is.  3  15-I6d.  'to 
Is.  4  l-32d.  per  rnpee.  Applicants  for  telegraphic  transfers 
at  Is.  4  1  32d.  and  for  bills  at  Is.  3  31-32d.  were  allotted 
about  17  per  cent  of  the  amounts  applied  for.  Applicants  at 
higher  rates  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England, the  Bank  rate  of  discount,  theprioe  of  consols,  &o. 
compared  with  the  last  three  years  : 

1908. 


19C3.  1808.  1901. 

Apr.  28.  Apr.  28.  Apr.  24. 

S  £  M 

Olroul&tlon , 28.61P.320  2S,928,?68  89.168.7S5 

**nbllo  depoittt 8.666  629  11.016,889  8,271.341 

Otter  dOPOlltl 88,796.774  39,E6?,S7S  48.42^,554 

OoTemmentseonrltiei 1*.  624.291  I4.feu4.l57  13.hi7.471 

Other  »eonrltlei.„ £6,164.074  88,807,063  81.809,007 

Beterre  of  notei  and  ooln 24.491.697  'i5.2i3.ytS  82.cg9.feC0 

Coin Abuillon, both departn.>'ti.  84.&SB.017  S6.8E5.S28  86.878.214 

Prop. reserve;  o  liabilities. p. o.         615*  49  13-16  478-18 

Bank  rate , percent..          4  3  4 

Ooniole.aj*  percent 9111-16  947-16  9i\i 

Silver *37-16d  *S?$d.  2;*td. 

Olearlna-Home  returns. 204.i95.0uu  17S.S97.000  159.S0B.u0O 

The  rates  for  money  have  been  as  follows: 


1900 
Apr.  85. 

B 
29.032.7e5 

8.ooa.ei8 

41,931.925 
14.818.6S3 
82,088,880 
2  J, 410.700 
3i.e68,465 
42% 

*7?-16d. 
149,196.010 


London. 


Mar.  28 

Apr.  4 

»'  11 

"  18 

"  26 


Open  Market  Rater. 


[merest  allowta 
tor  deposits  b» 


Bank  Bills. 


8  Months. 

*H®3  18-16 
8  7-16®8fc 

3  7-16 
3H©3  9-16 
3  7-16@8*a 


4  Months. 


S  11-1C@3& 

8  7-ie® j'h 

8  7-16 

3  7-lH@S*t 


6  Months. 


SH®SH 
3H®3  7-ie 

9?4®SJ< 


Iraae  Bids. 


3  Mot. 

4 

8«@8J* 
8%@4 
8T4 


Joint 
Stock 
4  Mot.  Bank* 


4 

8«<(38% 
£J4@4 
8« 


2* 
2* 


Dit'tH's 


At 

Call 

~ 
3 
3 
3 
8 


7-1* 
Da  v 

~8M 
83< 
3* 
8* 
8k 


The  Bank  rate  of  disoount  and  open  market  rates  at  the 
ohlef  Continental  oities  have  been  as  follows: 


Bates  of 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg 

Madrid 

Copenhagen. 


April  24. 


Bank 
Bate. 


3 

8* 

SH 

8 

3H 

4H 

4 

4 


Ol>«n 
Market 

m 

2X 

3*4 

3 

nom. 

8 

4 


".April  17. 


Bank 
Bate. 

3 

8* 
8k 
8k 

«k 

8 

3k 
4* 
4 

4 


Open 

Market 

m 

2« 
2« 
854 
254 
3 
nom. 
3 
4 


April  10. 


Bank 
Bate. 

3 

SH 

sk 

8H 

3 

8 

SH 

V-i 

4 

4 


Open 

Market 

8  15-16 
254 
256 
254 
354 
254 
254 
nom 
8 
4 


Aprili 


Bank 
Bate. 

3 

Stt 
3* 

3* 

3 

8 

3* 
4* 

4 
4 


Open 
Market 

85b 
254 
254 
8M 
254 
8 
noa. 
3 
4 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  23 : 

Gold- Failing  outside  orders,  nearly'all  thejarrivals  have  gone  to  the 
Bank  of  England  -which  has  bought  £417,000  In  bars,  and  has  also  re- 
ceived £12,000  from  Australia,  making  £429,000  In  all.  £45.000  has 
been  withdrawn,  chleflv  for  8outh  America.  Arrivals :  Australia, 
£141.000;  Straits.  £8,000;  Bombay.  £77,000;  Cape  Town.  £122.000; 
Klver  Plate.  £  16,000 ;  West  Indies.  £26,000 ;  total.  £4*9,000.  Ship- 
ments: Bombay,  £23,000  ;  Colombo,  £6,000;  Madras,  £7,500;  totaL 
£36,500. 

Silver— The  silver  market  continues  to  show  preat'strength.  There 
is  a  scarcity  of  spot  silver,  owing  to  the  continuance  of  the  American 
Government  purchases  and  the  rilling  of  the  French  Mint  tender  ; 
but  the  covering  of  shorts  for  the  end  of  the  month  has  aggrava- 
ted the  position,  and  In  addition  India  has  been  a  buyer.  We  have 
risen  today  to  23kd.  for  cash,  and  close  firm  with  no  sellers.  The 
Indian  rate  Is  Rs.  60  per  lOo  Tolahs.  Arrivals :  New  York,  £94.- 
000;  Australia,  £8.000;  West  Indies.  £4,000;  total,  £106,000.  Ship- 
ments: Bombay.  £132,510;  Hong  Kong,  £11,306;  Shanghai,  £5,000; 
Madras,  £7.500;  total.  £156,316. 

Mexican  Dollars— Dollars  have  risen  with  Silver  and  remain  at  their 
melting  parity. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Condon  Standard. 


Apr. 
23. 


».    d. 

Bar  gold,  ttne oz.  77  9k 

0. S.  gold  ooin...oz.  76  4k 
Germ'ngoldooln.oa.j76  5k' 
Prenoh  gold  ooln. 01.  76  5* 
Japanese  yen 03.  76  4k 


'Nominal. 


Apr. 
16. 


f.     d. 

77  91* 
76  4k 
76  55* 
76  5 
76  4k 


SILVER. 

London  Standard. 


B&r  silver ,  fine...  01. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do   5  grs.  gold. os. 

do  4  grs.  gold. 01. 
!    do    3  grs.  gold. oz. 

iCake  sliver oz. 

Mexican  dollars. as.* 


Apr. 
23 

d. 

23* 

2S9ie 

24  k 
S4l16 
23'8 
26  «b 

22161B 


Apr. 
16. 


a 

221516 
221318 

23716 
281* 

23ii6 

2<7t6 

923,e* 


The  following  shows  the  imports  of  cereal  produce  into  th« 
(United  Kingdom  during  the  thirty- three  weeks  of  the  seasoc 
compared  with  previous  seasons : 

IMPOSTS. 

1908-03.  1901-02.  1900-01.  1899-00. 

Imp'ts  Of  wheat,  OWt.51,392.525  40,402,046  43,503.100  36,040,40* 

Parlay 19,444,722  17,218,204  15,005,90)  11,153,501 

Oats.... 9,291,302  11,111,300  13,571,000  11,285,30< 

Peas ,    1,234,619  1,368,384  1,764,830  1,883,20» 

Beans 1,195,795  1,139,241  1.149,040  1,219,80» 

Indian  com 24,987,602  29,087,577  35,586,600  37,380,1<X, 

Hour , 12,328,992  13,067,260  14,023,600  13,307,001 

Supplies  available  for  oonsumption  (exolusive  of  stock, 
on  September  1): 

1902-03.  190102.  1900-01.  1899-00. 

Wheat  imported,  cwt  51,892,525  40.4C2.046  43,503,100  36,040,40 

imports  Of  flour 12,328,992  13,067,260  14,023,600  18,307.00 

Salesof  home-grown.16,670,950  18,630,952  17,310,858  21,938,20 


Total 80,392,467    72,100,258    74,837,558    71,385,60 

twer. price  whe&t, week. 25s.    6d.     27s.    7d.      26s.    5fi.      25s.  lid. 
Average  price,  season. 25s.   6d.     26s.  lOd       27s.    id.      26s.   Od. 

The  following  shows  the  quantities  of  wheat,  flour  an 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  week.  1902.  1901. 

Whe»t qrs. ..1,918,000       1,938,000       4,005,000       3,475,00 

Flour,  equal  to  qrs...    292,000         327,000  275,000         385,00 

liaise Qrs...    525,000  460,000  415,000  440,00 

English  Financial  Klaricete— Per  Cable. 

The  daily  olosing  quotations  for  securities,  etc.,  at  Londo 
are  reported  by  cable  as  follows  for  the  week  ending  May  9: 


JLOMDOB. 

Silver,  per  ounce d. 

Consols.,  new.  3\  p.cts. 

For  account 

fr'chrentes(lnParis)fr. 

axaoonda  Mining 

4tch.  Top.  &  Santa  Fe.. 

Preferred..... 

Baltimore  <b  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio. 

Chlca.  Great  Western.. 
Chic.  Mil.  &  St.  Paul... 
Den.  &Rlo  Gr.,oom.... 

Do         do  Preferred. 
Brie,  common  .......... 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  <fe  Tex.,oom.. 

Preferred 

National  BB.  of  Mex... 

Preferred 

m.  Y.  Cent'lA  Hudson.. 
B.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref 

Northern  Securities 

fennsylvanla ....... 

'Phlla.  A  Read 

•Phlla.  &Read.,lst  pref. 
'Phlla.  &  Read., 2d  pref 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred... 

Onion  Pacific 

Preferred. 

O.  S.  Steel  Corp.,  com. . 

Do          do         pref.. 
Wabash 

Do      preferred. ...... 

Do       Deb.  "B" 

*  Prioe  per  share. 


Sat. 

Mon. 

Tuts. 

Wed. 

24'e 

25k 

24k 

34\ 

25 

91is16 

9271a 

92k 

92k 

92k 

911516 

92lii6 

92k 

92liie 

928gi 

97-82* 

98*12* 

9830 

9630 

98'22k 

5k 

5k 

5k 

5k 

5k 

x82k 

S2k 

?3k 

83k 

82k 

100 

:oo 

101k 

100k 

100 

953s 

95k 

95?8 

9ft  k 

95  k 

95 

95 

95k 

95  k 

95  k 

135k 

13578 

136k 

136k 

136k 

46 

46 

46k 

46k 

46k 

23k 

23k 

23k 

23k 

24 

165k 

166 

166k 

166k 

166k 

37 

37 

38 

37k 

3«k 

89 

89 

S9k 

89k 

89k 

36 

36k 

36k 

36k 

36k 

69 

69k 

70k 

70k 

70k 

56k 

57 

58  k 

58k 

59 

140 

140 

140k 

141k 

141k 

121 

121k 

122 

122 

121k 

28 

28k 

29 

28k 

28 

26k 

26k 

28 

27k 

27 

57 

57  k 

60k 

59k 

---  - 

22k 

22?8 

24  k 

23k 

23  k 

41 

4lk 

42?8 

42k 

42 

134k 

134k 

135 

134k 

135 

30k 

30k 

81 

31 

30  k 

72k 

72k 

73k 

73k 

73k 

92 

92 

92 

92 

91k 

101 

101 

101k 

101k 

101 

70k 

70k 

70k 

70k 

70k 

2838 

28% 

25k 

28k 

28  k 

43 

48 

43k 

43  k 

43k 

84k 

34k 

34  k 

35k 

33k 

5738 

57\ 

58k 

57  k 

67  k 

32 

82 

32k 

32k 

32 

95 

95 

95k 

95 

95 

93k 

93  k 

94k 

94 

93  k 

93k 

93k 

93k 

93  k 

93  k 

S6k 

36i4 

36k 

36k 

36k 

85k 

87k 

87k 

87 

87 

28k 

28k 

29 

29 

29 

48k 

48k 

49k 

49 

49  k 

78 

77k 

78k 

78k 

78k 

Jfri. 

2415- 
921j. 

92k 

97-85 

5k 

82 
100 

94k 

95  k 
135k 

46 

23k 
166 

37 

89k 

36 

70k 

59k 
141k 
121k 

28 

27    , 

58k 

24 

43 
134k 

30k 

73k 

9ik 

70k: 

28k 

43k 

36 

56k 

32 

95 

92?8 

93k 

36k 

87 

28k 

49 

78 
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National  Banks.— The  following  information  regardir 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  April  27  to  May  2,  190S. 

6,744-The    First    National    Bank    of    Llnoolnton,    North   Carolln; 

Capital,  $30,000.    J.  A.  Abernethy,  Presluent;  Claude  Bar 

saur.  Cashier. 
6,745— The  First  National  Bank  of  Morrisonvllle,  Illinois.    Capita 

$25,000.    H.  H.  Herdman,  President; ,  Cashier. 

6,746— The   Farmers'    National    Bank   of    Montrose.   Pernsylvanlf 

Capital,  $50,000.    A.  H.  McCollum,  President;  C.  F.  Pros 

Cashier. 
6,747— The  Citizens'  National  Bank  of  Ortonville.  Minnesota.  Capita 

$25,000. ,  President;  R.  M.  Wells,  Vice- Preslden 

R.  W.  Green.  Cashier.  »<*»~v— 

6,748— The  People's  National  Bank  of  Manassas.  Virginia.    Capita 

$25,000.    Wm.  H.  Brown,  President;   G.  Raymond  Ratcllffi 

Cashier. 
6,749 -The   American   National    Bank   of   Long   Beaoh,   Californi: 

Capital,  $50,000.    Stephen  Townsend,  President;  Frederic 


6,750 
6,751 
6,752 
6,753 

6,754- 

6,755- 


Rohrer,  Cashier. 
-The   First  National 
$25,000. 


Bank  of   Lime   Spiings,  Iowa.    Capita 
President;  D.  H.  Thomas.  Cashier 


-The  First  National  Bank  of  Augusta,  Illinois.   Capital,  $60,00i 

Jacob  Klepper,  President;  L.  H.  Dexter,  Cashier. 
-The  Citizens'  National  Bank  or  Anthony,  Kansas.    Capita 

$50.000. ,  President;  Chas.  E.  Morris,  Cashier. 

-The  First  National  Bank  of  Harrison,  Oklahoma  Territor; 

Capital,  $25,000.     A.  J.  Dunlap,  President; J 

Cashier. 
-The  First  National  Bank  of  Weiser,  Idaho.    Capital,  $50,0C' 
Edward  8halnwald.  President;  C.J.  Selwyn,  Cashier.    Conve 

slon  of  State  Bank  of  Idaho,  Limited,  Weleer. 
-The   First  National    Bank   of   Prairie   City,    Iowa.     Capita 

$25,0CO.     J.  D.  Whlsenand,  President;   Frederic     8.   Ris«. 

Cashier. 


May  «J,  1903.] 


THK    OHKONIOLB. 


10U 


1,756 

3,7:>7 
:),75H 
3,759 
|3,760 
,8,7  til 
'3.7U2 
'3.763- 


-The   First   National   Bank  of    Ilerry,   Pennsylvania.    Capital, 

*50  0JO.    E.  L.  Brown,  President,    R.  W.  Brown.  Casing 
-The  Citizen*'   National   Bank  of    Balllnger.  Texan.      Capital, 

$7.">.00O.    Tom  Ward,  President;  Jo.  Wilineth,  Cashier 
-The  First  National    Bank    of    Newport.   Arkansas.      Capital, 

$50,000.    H.  Wolll-,  President;   W.  A   Billlngsley,  Cashier. 
-The    Hhetlteld    National    Bank.    Hli.  Illel  l.    Alabama.    Canltal, 

$50,000.    J.  J.  Gray  Jr.,  President;   S.  MoOaughy.  Cashier. 

-The  City  National   Bank   of  Tipton,  Iowa     Capital,  $50,000. 

President;  W.  J.  Moore,  Cashier. 


The  People's  National  Bank  of  Salisbury.  Maryland.    Capital, 

$5l» .000.    V.  Perry.  President;  8.  Kin*  White,  Ca«hler. 
The  First  National  Bank  of  Dal  hart,  Texas.    Capital,  $25,000. 

H.  J.  Hammond,  President. 
The  National  City  Bank  of  Akron,  Ohio.    Capital,  $100, ooo. 

N.   C.    Btone.    President;     Harry   Williams,    Cashier;    E.   A 

Ovlatt  and  E   8.  Day,  Vioe  Presidents. 
5,764— The   First  National   Bauk  of  Doon,   Iowa.    Capital.  $25,000. 

O.  P.  Miller,  President: .Cashier.    Conversion  of 

The  Doon  Savings  Bank. 

LIQUIDATIONS. 

The  National  Broadway  Bmk  of  Now  York,  New  York,  has 
gone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  April  21,  1003,  to  take  effect  Immediately. 
1,195— The  West  End  National  Bank  of  Washington.  District  of 
Columbia,  has  gone  Into  voluntary  liquidation  by  resolution 
of  Its  stockholders  dated  April  23.  1903,  to  take  effect 
Immediately. 


I. 

I 
: 

I      687 
■  i 
II 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 

Bonds,  Etc.— We  give  below  tables  which  show   all    the 

i  aonthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 

Tenders  on  Deposit.     The  statement  for  April,  1902,  will  be 

found  in  the  Chronicle  of  May,  1902,  page  969. 

Bonds and 
Legal  Tenders  on  Deposit 
1902-03    Am* Ban*  Circulation. 


ipr.  30.. 
Kir.  31.. 
Feb.  28.. 
ran.  31.. 
Dec.  31.. 
Sot.  29.. 
Dot  31.. 
fept  30.. 
log.  31.. 
Inly  31.. 
[one  30.. 
Hay  31.. 


Bonds. 


Legal- 
tenders. 


352,696,120 
342,160,770 
342,164,670 
342,903,520 
844,252,120 
343,018,020 
338.452,670 
826,052,770 
822,941,680 
818,588,480 
317,163,530 
316,196.180 


43,587,373 
44,169,444 
44,138,484 
43,385,607 
42,801,940; 
43,754,103 
44,693,145) 
43,150,454 
41,875,104! 
42,369,4171 
42,433,280 
43.i37.347! 


Circulation  Afloat  Under 


Bonds. 


Legal- 
tenders. 


$ 
347,564,355 

338,849,814 

338.660.861 

340,587,939 

342,127,844 

341,100,411 

335,783,189 

323,843,144 

319.407,587 

j  316,614,767 

314,238,811 

i  313,609.837 


43.587,373 
44,169,444 
44.188,484 
43,385,607 
42,801,940 
48,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137.347 


Total. 


391.151,728 
382,519,258 
382,798,845 
383,973,546 
384,929,784 
384,854,514 
380.476,334 
366,993,598 
361,282,691 
358,984.184 
356,672,091 
356,747.184 


For  full  explanation  of  the  above  table  see  Chronicle  Dec, 
14, 1901,  page  1282,  first  item  in  Financial  Situation. 

The  followinc  shows  the  amount  of  each  class  of  bonds 
leld  against  national  bank  circulation  and  to  secure  public 
nonays  in  national  bank  depositories  on  April  30. 


Bonds  on  Deposit 
April  30,  1903. 


V.  8.  Bonds  Held  April  30, 1903,  to  Bceure- 


Public  Deposits 
in  Banks. 


5  p.  ots.,  1894,  due  1904 
1  per  ots.,  landed  1907. 

1  p.  0t8..  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 

2  p.  ote.,  1900  due  1930. 
J-658  Dlst.  Col.,  1924... 

tate&City 


Bank 
Circulation. 


Total. 


$4,018,450! 
7,776,950' 
9,437,750 
8,198,320 
104,304,600 
1,671,000; 

17,998,9001 


$701,400 
3,994,950 
2,010,100 
3,078,920 
342,910,750 


$153,405,970      $352,696,120 


Total  Held 


»4,719,850 
11,771,900 
11,417,850 
11,277,240 
447,215,350 
1,671,000 
17,998,900 

$506,102,090 


The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Apr.  80  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $164,109,970. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  Apr.  1 
and  May  1,  and  their  increase  or  decrease  during  the 
month  of  April. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  April  1,1903 

Amount  Issued  during  April 

Amount  retired  during  April 


Amount  bank  notes  afloat  May  1 ,  1903.. 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 

notes  April  l,  1903 

Amount  deposited  during  April 

Amt.  of  bank  notes  redeemed  in  April 


$12,732,862 
4,100,392 


$2,098,072 
2,630,143 


Amount  of  denosit  to  redeem  national 
bank  notesMay  1,1903   


$382,519,258 
8,632,470 


$391,151,728 


$44,169,444 
582,071 


$43,587,373 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (8)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's 


Deposits  by— 
Insolv'ntbks. 
Llquld'g  bks. 
Red'o'gund.* 

«otofl874. 

Total.... 


Jan.  1. 


913,651 


Feb.  1. 


Mch.  1. 


11,648,893  11,449,330 


840,798       786,548 


30,239,396 


42,801.940 


31,095,479 
43.385.607 


12.135,079 
81,216,857 


44,138,484 


April  1. 


715,428 
ll,871,llt 

81,582,906 

44.169,444 


May.  1. 


721,688 
11,926,693 

30,988,992 

43.587.373 


*Aot  of  June  20, 1874.  and  July  12. 1882. 


Stock  op  Money  in  Country.—  The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Ihe  statement  for  April  1,  l!*u;j,  uill  be 
found  in  the  Chronicle  of  April  18,  1903.  page  844;  for 
that  of  May  1,  1902,  see  May  10,  1902,  pane  970. 


i-Stockot  Montu  Af<i|/  1.— . 
11(01. 

In  the  United  ♦  Held  in 

istatet.  Treasury. 

I  % 
Gold  coin  (lno.bul'nlnTreas.)l%a87,:i03,570  262,689.000 

•Hold  cortlflcutus 

Htaudard  silver  dollars 653,2<!8.05fl  19.037,932 

•Bllver  oertlfloates 

Subsidiary  silver 101.141,669  8,B81,«H7 

I'reasury  notes  of  1890 20.7D5.uoo  HJ4.26I 

United  States  notes 840.fl81.0ia  4.6u7,707 

•Curr'oycert.,  Aot  Juno 8, '72  

National  bank  notes 391.161.7W 


r-Monev  in  Circulation,—. 


Man  1, 
1903. 

623,132,400 
881,031.459 

73.uhH.478 

4f9,2i:s.01'l 

91!  309/61 

2  '1)70.7*0 

8l2  078.21!) 


If  I  .  1, 

1902. 

I 

687,432,96^ 

808.U74.489 

H'.i,  103.830 

449.1H3.S04 

Bvi.i54.899 

JJ2.S4S.573 

83B.108.114 


9,845,0  6      891.300.lXiJ      348,004.081 


Total 8,879.3«0>:;i  804,987,81)1  2,b7»,358,720  2,20 J.750VS12 

Population  of  the  United  States  May  1, 1908,  estimated  at  80,267,000;  circu- 
lation per  oaplta,  929  58. 

•  For  redemption  of  outstanding  certlflcaies  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  Is  held  in  tlio  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  m  assets  of  the  Government. 

♦  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
fllD.901.610  28. 

Treasury  Currency  Holdings.—  The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
surrency  holdings  of  the  Treasury  on  the  1st  of  February, 
March,  April  and  May,  1903.  Statement  for  Corresponding 
dates  in  19u2  will  be  found  in  Chronicle  of  May,  10,  1902, 
page  969. 

TREASURY  NET  HOLDINGS. 


HoldinQS  in  Sub-Treasuries- 

net  gold  coin  and  bullion 

Net  sliver  ooln  and  bullion 

Set  U.  8.  Treasury  notes 

Net  I egal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 

fash  In  Sub-Treasuries 

Cash  In  national  banks 

Cash  In  Philippine  Islands 

Cash  In  banks,  sub-treas..etc. 
Oaducl  current  liabilities.*.... 


lold  reserve  fund.. 

Available  oash  balance. 


Feb.l,  1908  AfcA.1,180*  Apr.l,  1903  Mav.1,1903 


i47,'J83,747 

18,009,094 

8\522 

6,473,608 

2l.6H9.29-j 

8,020,70- 

301,948,804 
i50,09B,8<E 


152.042,081 
88,690,120 


I08,345,9'<8 
I50,000,00t 


218.845,908 


vS83.651.7Ri; 

l9.30*,28e 

106,901 

4,8>-8.2ij:>. 

16,011,286 

8,824,78b 

807.989.21H 

150,562,061 


168.541.88- 
8S,998,8tf7 


374.548,470 
150,000,001) 


224.543,470 


37fl,815,804 

16,092,002 

80,828 

2,400,834 

9.738.4U4 

8,600,078 


U4.229.015 
160,160,489 


461,379,631 
91.457,646 


172.921,989 
t60.0OO.C00 


202,539.660 

21,681.867 

124.260 

4,607,787 

9.845.606 

8,881.987 


307,481,147 

150.889,772 

8,688.431 


401,459,350 
88,188,163 

873,3*6,187 
160,000.000 


222,9Bi.989'223.s26,i87 


•  "Chiefly  disbursing  officers'  balances." 


DITIDEN  I>N. 


iViwu  or  Company. 


Rallrsada  (Mtesm). 
Cleveland  &  Pittsburgh  guar,  (quar.) 

N.  Y.  Philadelphia*  Norfolk 

Rloh.  Fred  <&  Pat.  <fc  Rich.  &  P.  Conn. 
Mtreet  Knllwn»». 

Coney  Island  Brooklyn  (quar.) 

Dayton  Spring.  &  Urbana,  pf.  (quar.). 

Sacramento  Eleo.  Gas  &  Ry.  (mthly).. 

Hanks. 

People's,  Brooklyn 

raiacellanaeoM. 

Brooklyn  Union  '4as  (quar.) 

Central  Oil  (quar.) 

Chicago  Edison  (qnar.) 

Consolidated  Gas  of  N.  Y.  (qnar.) 

Greene  Consolidated  Copper 

Lehigh  Coal  <fc  Navigation 

National  Carbon,  pref.  (quar.) 

Nlles-Bement-Pond,  pref.  (qnar.) 

Peoples'  (-Jus  Light  &  Coke  (qnar.) 

Pratt  A  Whitney,  pref.  (qnar.) 

Rail  way  Equip.  Corp.  (monthly) 


Psr 

Otnt 

1*4 
3 

4 

When 
Payable 

J'ne     1 
J'ne    16 
May      1 

4 

IS 
16C. 

May      1 
May    16 
May      1 

Books  Closed, 
(Days  IneluMts.) 


Holders  of  rec.  May  9 
Holders  of  rec.  May  30 
Holders  of  reo.  Apr  20 


Apr  26 
Apr  80 


to 
to 


May 
May 


2 

1 

2 

2 

2 

H 

1\ 

IS 

IS 
IS 

IS 


May 

J'ne 
May 
May 

J'ne 
May 
May- 
May 
May 
May 
May 
May 


15 

May    6 

to 

May  15 

1 

May  16 

to 

May  31 

1 

Apr  24 

to 

May    1 

1 

Apr  24 

to 

Apr  30 

lfi 

May  28 

to 

J'ne  15 

as 

May  10 

to 

May  25 

2  7 

Holders  of  rec 

May    6 

15 

May    6 

to 

May  15 

16 

May  10 

to 

May  15 

25 

May  14 

to 

May  26 

16 

May  10 

to 

May  15 

in 

Auction  Sales. — Among  otner  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
15  United  States  Trust  Oo^l.e^O 

37  Nat.  Park  Bank 480  480^ 

96  Nat.  Bk.  of  No.  America. 225 
13  (iallatln  Nat.  Bank 428 

8  Fourth  Nat.  Bank 230S 

6  Mcohanlos'  Nat  Bank.. .281% 

40  American      Bank    Note 

Oo $>6%  perehare 

4  Amer.  Exoh  Nat.  Bk..  ..265 
33  Colonial  Trust  Oo 379 

9  Manufact'ers'  Nat.  Bank 

of  Brooklyn 351 

5  Guardian  Trust  Co 200 

6  Leather  Manufacturers' 

Nat.  Bank 349is 

4  Central  Trust  Co 2,500 

200  American  Soda  Fonnt'n 

Oo.  2d  pref 19% 

122  Mercantile  Nat.  Bk.. 302-308% 

7  Merchants'       Exchange 

Nat.  Bank I70i« 

10  NY  Nat.  Exchange  Bk..271 
30  2d  Nat.  Bank  of  Pater- 
son.  N.J 376 

5  Windsor  Trust  Co 230 

6  4-10  Lawyers'  Mtg.  Ins.Co.182S 
22  Oriental  Bank 250ifl 

100  U  8.  Ship  B'ld'g  Co.,  pf.   18^ 
Bonds 

$5,000  N.  Y.  Olty  3»«8  (docks, 
1927,  M<feN 103*4  and  Int. 

$10,000  N.Y.Oity  3»sb  (school- 
houses   and    sites),    1928, 
M&N 102  and  Interest 

f  10,000  N.Y.  Clty3i28(dook8 
4ferrlee),1929,MiN.1024Atnt. 


Bonds. 

$5  000  N.  Y.  City  3i«9  (new 
bnlldlngs  for  Den't  of  Cor- 
rection), 1928  (M&M)..102<felnt. 

$5,000  New  York  Olty  3Ss 
(bridges  over  traoks  N  Y. 
O.  <&  H.  K.  BR).  1928, 
MAN 102  and  Interest 

$5,000  N.  Y.  City  3  Ss  (bridge 
at,  145th  Street).  "929. 
MiN I02ie  and  interest 

$16,000  N.  Y.  City  3Ss  (new 
Etst  River  Bridge).  1920, 
M&N. 102%  and  interest 

$9,000  N.  Y.  Olty  3*98  (re- 
paving  of  streets),  1940, 
M&N 102%  and  interest 

$5,000  N.  Y.  City  3Ss  (street 
and  park  openings),  1941, 
M&N 1027«  and  Interest 

$10,000  Selma  Rome  &.  Dalton 
RR  2d  78,1900;  Jan.,  1876, 
ooupons  on $2  lot 

$95,000  Empire  State  Sugar 
Co.  1st  6s.  1915 «18.350l0t 

$16,000  Empire  State  Su- 1 
gar  Co.lst  tis.Jnly,  1902 
ooupons  on 

$240  Coupons   due  July, }" 
1902.   and    Jan..  1903. 
1'rni  Empire  State  Sagar 
Oo.  1st  6s 

$5,000  N.Y.  City  3^as  (B'klyn 
local  improvements),  1914 
J&J 100%  and  Interest 

$5,000  N.Y.  City  3Ss  (B'klyn 
schools),  1930", J&J..  100<»b  &lnt 


$1,000 
lot 
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New   York   City  Clearing   House   Banks.— Statement   of 
condition  for  the  "week  ending  May  2,  based  on  average  of 

daily  results.         We  omit  tico  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Be- 

s've. 

$ 

% 

S 

$ 

$ 

$ 

P.C. 

Bk.  ol  N.  Y. 

2.000,0 

2.411,2 

16.839,0 

2,720,0    1,487,0 

15,445.0 

27-2 

Manhat.  Co 

J. 050.0 

2,290,0 

19,902,0 

3,939,0    2,057,0 

_  2,600.0 

26-5 

Merchants' 

2,000,0 

1,355,4 

12.407,1 

2,650.;,      . 

14,110.1 

_'    , 

Mechanics'. 

2,000,0 

2,7 

13.013,0 

1,748,0     1,353,(1 

12,732,0 

2  J  -3 

1,500,0 

3,417- 

19.232.5 

3,932.7;   2,081,4 

21,639.2  27-7 

Phoenix   . . . 

1,000,0 

4.310.0 

745.o:        327.0 

4,045,01 26-4 

City 

25,000,0 

1 6,  - 

128.971,0 

25,176,2    5,944,2 

113,860.o|27-3 

Chemical  .. 

300.(1 

7,4 

23.644.6 

4,487,4 

2,157,8 

23,106,3 

--•, 

Xlercli.  Es  . 

600,0 

333,9 

5,093.9 

835,9 

540.S 

5,359,8 

25  6 

Gallatin 

1.000,0 

2,120.5 

7,857.4 

796,6 

596,5 

5,347,5 

260 

But.  i  Drov 

300,0 

104,5 

2,598,3 

663.0 

32,8 

3,047,9 

22  8 

Mech.&Tra. 

700.0 

346,7 

3,844,0 

45.1.0 

341.0 

3,902,0 

204 

Greenwich . 

500.0 

521,7 

2,269.2 

218.3 

193.3 

1,609.8 

2  5  "5 

Leatb.Mfrs. 

600.0 

547. 'J 

5,595.0 

1,S05,3 

167,9 

6,256,0 

31-5 

Anier.Exeh. 

5.000,0 

3.91S.0 

29,310.0 

3,085,0 

2.219,0 

22,002,0 

24-1 

Commerce.. 

10,000,0 

8,315,2 

71,950.5 

10.233.1 

4.202.0 

58,072,5 

24-8 

Mercantile  . 

3,000.0 

5,000.0 

24,'. 

3,069,4 

1.261.9 

20,768,2 

23'7 

Pacific 

566.7 

3,256.4 

538,2 

443,1 

4,127.1 

23-7 

Chatham ... 

450,0 

1,047,0 

5,762,7 

589,1 

834,9 

5,626,3 

25  3 

People's  ... 

200,0 

384,5 

2,166,7 

202,1 

415,9 

2,530,9 

24-4 

X.  America 

2,000,0 

2,047.6 

16,141,0 

1,767,8 

1,369.6 

13,081,3 

23-9 

Hanover  ... 

3.0110.0 

6,330,1 

45,524.3 

6,385,1 

6,578,8 

52,231,4 

248 

Irvine  

1,000,0 

1,045,6 

6,652.0 

958,0 

474.0 

5,939,0 

24-1 

Citizens'    .. 

1,550.0 

649,2 

6,565,7 

1,566.0 

395.0 

7,637,3 

256 

Nassau  

500,0 

310,5 

2,726.9 

309,9 

400,0 

3,225,0 

22-0 

Mar.it  Fult. 

900.0 

1,063,6 

6,5-3,8 

1,203,1 

746,2 

6,996,9 

27-8 

Shoe  A-Lthr. 

1.000,0 

345,0 

5,728,8 

1,505,6 

174,2 

6,721,4 

24-9 

Corn  Exch  . 

2,000,0 

3,200,2 

25,173,0 

4,335,0 

3,052,0 

29,735,0 

24-7 

Oriental  ... 

820,9 

4,308,0 

152,2 

980,8 

3,909.0 

28-9 

Imp.  it  Trad 

1,500,0 

6.511,9 

22,726,0 

3, i  39,0 

1,308,0 

19,937,0 

25-2 

Park  

3,000,0 

6,643,0 

55,479,0 

14,242.0 

4,142,0 

64,031,0 

28-7 

East  River 

250,0 

154,0 

1.163,,- 

166.8 

198,9 

1,304,8 

28-0 

Fourth    

8,000,0 

2,956.2 

17,807,1 

2,120,8 

2,990,2 

19,255,6 

265 

Central 

1,000,0 

592,3 

8,819.0 

1,562,0 

997.0 

10,400,0 

24-6 

Second    

300,0 

1,282,4 

9,417,0 

1,314.0 

1,387,0 

10,377,0 

26-0 

First    

10,000,0 

13.227,0 

75,512,0 

17,817,2 

1,878.3 

66.0S2.3 

29-8 

N.Y.Nt.Es. 

500,0 

3-5.3 

5,826,6 

1,060,5 

458,8 

5.908.S 

25-7 

Bowery    ... 

250,0 

2,856,0 

385,0 

339.0 

3.275.0 

2-2-1 

N.  Y.  Co  ... 

200,0 

631,7 

4,158,5 

719,5 

359,7 

■4,7 

22-7 

German  Am 

75O.0 

466,4 

3,464.4 

531,9 

250.9 

3,295,4 

23'7 

Chase 

1,000.0 

3,667.6 

38,176,1 

9,877,9 

1,893,8 

45,240,4 

260 

Fifth  Ave  . . 

100,0 

1,621.9 

9,174,4 

2,345,4 

224,8 

9,996,7 

25-7 

German  Ex. 

200.0 

641,6 

2,b95,o 

225,0 

775,0 

3,675,3 

27-2 

Gennania  .. 

200.0 

S43,5 

3,630,6 

413,3 

629,3 

5,507,0 

18-9 

Lincoln 

300.0 

1,249,1 

10,973,6 

660,2 

2,369,0 

12,254,4 

24-8 

Garfield 

1,000,0 

1,276,9 

7,565,9 

1,498,2 

319,0 

7,556,5 

240 

Firth    

250,0 

370,6 

2,553,3 

475,4 

140,7 

2,602,5 

23-7 

Bk.  of -Met.. 

1,000,0 

1,344,1 

8,301,5 

1,392.4 

886,9 

9,549,9 

23-8 

West  Side.. 

200,0 

496,8 

3,265,0 

524,0 

290,0 

3,475,0 

23-4 

Seaboard  .. 

500,0 

1,288,5 

12,719.0 

2,332,0 

1,651,0 

14,913,0 

26-7 

IstX.Hklyn 

300,0 

556,8 

4,466,0 

4  6..o 

489,0 

4,468,0 

21-3 

Liberty 

1,000,0 

1,873,5 

9,914,3 

1,806.7 

327,8 

8,576,1 

24  8 

X.  V.Pr.  Ex 

1,000,0 

490,6 

4,260,0 

794,0 

309.6 

4,1.-0,6 

26-4 

New  Aiust. 

500,0 

551.6 

6,810,5 

1,311,91       586,8 

7,569,6 

250 

Astor  

350.0 

523,3 

4,505,0 

784,0        200,0 

4,412,0 

22-3 

Western 

10,000,0 

3,016,7 

55,967,9 

12,197,8    2,835,7 

57,513,6 

26-1 

Total  ... 

109,822,7 

129,181,3 

914,079,0 

167,43S,3|70,183,6 

19057602 

26-2 

t  Total  United  States  deposits  included  $37,268,400. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the   non-member  banks  for  the 
week  ending  May  2,  based  on  average  of  the  daily  results. 
We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
iBank 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Motes. 

Agent. 

Bks.&c 

N.  Y.  Cmr. 

Boroughs  or 

Man&Br'nx 

$ 

$ 

% 

$ 

$ 

$ 

$ 

$ 

Colonial.... 

100,0 

194,1 

2,303,4 

38,1 

183,0 

201,7 

150,0 

2,593,0 

Columbia  .. 

300,0 

256,0 

3,078.0 

168,0 

107,0 

216,0 

3,0 

3,208,0 

14th  Street. 

100,0 

98,0 

1,787,0 

61,9 

82,1 

216,0 

1,986,2 

Gansevoort. 

200,0 

55,7 

1,574,3 

29,1 

95,2 

48,7 

11,0 

1,688,8 

Hamilton  .. 

200,0 

111,0 

2,144,2 

117,5 

97,8 

153,7 

5,0 

2,283,5 

Mt.  Morris 

250,0 

116,2 

2.455,8 

129,1 

95,4 

284,1 

53,8 

3,071,1 

Mutual  .... 

200,0 

184,4 

2,355,8 

31,8 

178.3 

101,8 

2,369,9 

19th  Ward  . 

200,0 

185.3 

1,585,8 

25,4 

148,8 

367,4 

18,9 

1,921,7 

Plaza 

100,0 

234,3 

2,985,0 

205,0 

194,0 

103,0 

3,333,4 

Riverside  .. 

100.0 

100,s 

1.095,6 

18,7 

89,6 

,1.2 

66,4 

1,134,8 

State    

100,0 

421.4 

0,354,0 

409,0 

205,0 

122,0 

450,0 

7,114,0 

12th  Ward  . 

200,0 

88,7 

1,484,0 

32,0 

171.0 

89,0 

1,876,0 

23d  Ward.. 

100,0 

88,7 

1,529,8 

49,7 

128,6 

143,0 

80,2 

1,775,1 

Yorkvllle  .. 

100.0 

253,6 

1,860,5 

32,6 

190,6 

147,3 

1.8 

1,943,0 

Fidelity  .... 

200.0 

107,1 

659,0 

9,6 

37.9 

52,2 

618,9 

Vanck    

100,0 

59,8 

789,5 

4,3 

58,7 

82,1 

17,7 

818,3 

Jefferson  .. 

400,0 

225,8 

1.804,6 

13.5 

83,2 

171,1 

15,3 

1,748,4 

Century  ... 

100,0 

52,9 

324.5 

3,1 

10,4 

26,9 

2,7 

223,0 

Wash.  Hgts 

100.0 

112.3 

494,3 

- 

15,5 

59,7 

373,5 

United  Xat. 

1,000,0 

223,2 

2,217,2 

237,9 

49,7 

65,8 



1,359,7 

Borough  ol 

Brooklyn. 

Broadway  . 

112,0 

229,3 

1,928,0 

13,6 

173,0 

325,0 

2,146,0 

Brooklyn  .. 

300.0 

164,0 

1,542,1 

102,2 

57,7 

152,6 

122,5 

1,689,3 

8th  Ward... 

100.O 

20,0 

4,0 

30,6 

52,7 

37,0 

456.0 

Mfrs.'Xat.. 

252,0 

514.5 

346.4 

64,0 

460,5 

3,742,0 

Mechanics' 

500,0 

356,9 

6,6>4,.j 

164.2 

357,9 

630,0 

35,0 

7,348.0 

Merchants'. 

100,0 

40.1 

13,2 

56,8 

132,0 

10,0 

9-7,3 

Xassau  Xat 

300,0 

633.5 

3,957.0 

175,0 

292,0 

676,0 

20,0 

4,395,0 

Xat.  City  .. 

300,0 

5-o.7 

3,083,0 

124,0 

237.0 

506,0 

87,0 

3,474,0 

North  side. 

100,0 

161,4 

1,049,1 

11,7 

62,0 

36,3 

85,8 

1,003,9 

100,0 

155.3 

1.442.2 

53,0 

118,3 

89,8 

62,5 

1,577.7 

17th  Ward  . 

100,0 

637,1 

9,2 

42,1 

86,2 

25,3 

637,5 

SpragueXat 

200,0 

264.4 

1,069.6 

105,6 

7.5 

116,5 

23,0 

910,0 

200,o 

117.9 

1.307.9 

41,1 

82.2 

82,3 

134,2 

L331.6 

Wallabout  . 

100,0 

67,0 

776,6 

39,6 

29,3 

51,8 

43,4 

767,2 

Borough  ot 

Bichmond. 

Bk.  of  st.  Is 

25,0 

74,7 

571.1 

23,1 

15,0 

101.1 

12,3 

640,3 

lstXat.,S.i. 

100,0 

103.S 

743,5 

32,8 

10,0 

109,6 

691,8 

Other  Cities. 

lstxt.,j.  C. 
Hudson  Co. 

400,0 

1,031,9 

4,569,1 

258,2 

289,4 

1,785,3 

1,012,7 

7,945,1 

Xat.,  J.  C. 

250.0 

631.8 

2.243,2 

7S.2 

62.2 

266,9 

99,9 

1,946,5 

2dXat.,J.C. 

250,0 

289.2 

1,120.8 

63,4 

11.2 

233.6 

10.2 

1,012,6 

3d  Xat..  J. C. 

20o,o 

2  71.9 

1,038,7 

55.6 

77,1 

8,8 

1,281,7 

IstXt.,  Hob 

110,0 

506.4 

138.9 

21,8 

146.3 

14.0 

2,061,6 

2d  Xat.,  Hob 

125.0 

140,0 

1,012,0 
80.499,1 

39.4 

50,6 

67,3 

1,106,7 

Tot.  Mav  2 

8,374,0 

9,610,3 

3.618.4 

4,368.9 

9.170.2 

58,5!  -.0 

Tot.  Apr  2  5 

-S3, 4.0 

9,610.3 

79.333.4 

3.6"!.- 

4.416,8 

8,052,5 

2,4  10,0 

a 

Tot.  Apr  18 

8,474,0 

9,620,6 

.9.091,9 

3,659,5 

4,476,4 

8,962,1 

2,385,S 

s5,Sls,5 

New  York  City.  Boston  and  Philadelphia  Hanks. — Belo\ 
is  a  summary  of  the  weekly  returns  of  the  Clearing  Hous 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  Ne\ 
York  figures  do  not  include  results  for  non-member  bank* 

We  omit  two  ciphers  (00)  in  all  t!fse  figures. 


BANTCS 


N.  Y. 

April 
Apr  1  s 
Apr25 
Mav  -2 
Bos. 
Apr  1  .- 
Apr  25 
Mav  2 
Pliiln. 
Apr  18 
Apr  2  5 
May  2 


Capitals 

Surplus. 


Loans. 


133,414 

•207.3 


239.004.0 
239,004,0 

52.: 
52,322,0 

52,322,0 

44,764,0 

44,701.0 
44.764.o 


000,625,1 


Specie. 


.s 
158,954 

1  00.972.  ." 


Legals. 


65,994,3 
06,35 


164,2,."..  1  68,61 1 


114,079,0  167,438,3 


182,766,0 

181. 725.0 
181,604.0 
185.112.0 


16,430,0 
17.242.0 
16,644,0 


0,183,0 

5,865,0 
6,409,0 
6,384,  (J 


52,336,0 
54,-81,0 
53,666,0 


De- 

posits,  t 


--:.. 
--7. 003.: 

905,760,2 

204,139,0 
205.  , 
208,227,0 

2 '.1.817,0 
213,230,0 
212.728.0 


Circu- 
lation. 


I 

43.120.4 

43,5»6,0 

6,505,1: 
6,534,  < 

6,454,0 

9,635,0 
9,811,0 

9.947.0 


Clearings] 


,189,787, 
,453.074,1 
.311,2.-2,, 
.378,981,1 

147.944, 
124.072,1 

140.I8S, 

126,262. 
120,453. 

114.732:1 


t  Including  for  Boston  and  Philadelphia  the  item  "'due  toother  banks, 
and  also  Government  deposits.  For  Boston  these  Government  deposilj 
amounted  on  May  2  to  $6,295,000 ;  on  April  25  to  $6,314,000. 

■      — ..  ,  ...         .  y 1 

Imports  and  Exports  lor  the  Week. — The  following  ar1 
the  imports  at  New  York  for  the  week  ending  for  dry  good1 
April  30  and  for  the  week  ending  for  general  merchandisi 
May  1 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

$2,025,081 
9,951,850 

$1,963,708 
9,778,753 

$1,623,123 

8,864,416 

$2,042,53'. 

General  Merchandise 

8,336.82: 

Total. 

Since  Jan.  1. 

$11,976,931 

$55,301,736 
167,082,713 

$11,742,461 

$47,672,751 
151,580,523 

$10,437,539 

$40,291,613 
156.621.734 

$10,379,35' 
$50,979.41 

General  Merchandise 

155.604.07 

Total  18  weeks 

S222.384.44d 

$199,253,274 

8190.913.347 

$206,583.4£ 

The  imports  of  dry  goods  for  one  week  later  will  be  f oun 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  c 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th 
week  ending  May  4,  and  from  January  1  to  date. 

EXPORTS   FROM   X"EW  YORK   FOR  THE   WEEK. 


1903. 

1902.                  1901. 

1900. 

For  the  week 

$9,149,6S4 
171,894.614 

$9,637,940 

160,1*2.36- 

$10,032,340 
172,772,724 

$9,582,63 

Previously  reported.. 

177,052,87| 

Total  1 8  weeks 

$181,044,298 

$169,820,308 

$182,805,064 

$186,635,511 

Note. — As  the  figures  of  exports  as  reported  by  the  Xeir  York  Cti.-toi 
House  from  week  to  week  frequently  show  divergence  from  the  monthli 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adju.'il 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported.. 

The  following  table  shows  the  exports  and  imports  c 
specie  at  the  port  of  New  York  for  the  week  ending  May 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  ii 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain 

France 

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1903 

Total  1902 

Total  1901 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico  

South  America 

All  other  countries.. 


Total  1903. 
Total  1902. 
Total  1901. 


Exports. 


Week. 


$4,000 


530,000 


$534,000 

41,607 

4,018,215 


$386,150 
106,426 


C,S15 


*  499, 391 

291,837 

1,354.857 


Since  Jan.  1. 


$1,090,404 

10,280 

1,928,855 

300 


$3,029,839 
16,849,751 
14,982,451 


$11,481,310 

707,994 

600 

94,980 


1.210 


$12,286,094 
13,423,636 
19.603,636 


IilPORTS. 


Week. 


$193,000 


600 

14,544 

2,394 


$210,538 

3,987 

63,094 


Since  J  a  a. . 


$2,230,11 


90,76 
73,73ll 

209,63 

27.22 


2,631,46, 
L.072,76 

938,73 


$68,871 


$15,78; 

411,24 

14,2t5 

2.70' 


$68,871 

20,708 

168,950 


$443.99 

448,10 

1,293,61 


Of  the   above   imports   for  the  week  in  1903,    §328  wer 
American  gold  coin.     Of  the  exports  during  the  same  tim<i 
$531,000  were  American  gold  coin  and  $6,000  were  Americai 
silver  coin. 

Auction  Sales. — See  page  preceding. 

Ranking  and  Fuiaitctal. 


Sp< 


Trask     &     Co.^ 


encer 

BANKERS, 

WILLIAM  &  PINE  STREETS,  -         -         NEW  YORK, 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  X.  Y.  stock  Exchange.  Branch  Office.  05  State  St.,  Albany 

Moffat   &   White, 

Members  New  York  Stock  Exchange, 

1  .NASSAU  STREET.  CORXlili  WALL, 

Dealers  in  Investment  Securities. 

Tel.  5820-5821  Cortlanlt.  Telephone  Sioeka  a  Specialty. 


May  9,  1903.] 
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tinkers'  (Oa«tte. 


For  Dividends  see  page  tott. 


WALK  MTKUK't',   KH.IDAV.    U  A  Y  .M,    1003.     0   f.    •■ . 

Tbe  Money  Market  ami  Financial  Situation.— The  events 

i0f  the  week  have  stimulated  but  little  activity  in  Wall 
Street,  and  the  security  markets  have  continued  generally 
dull  and  narrow.  There  was  a  demand  for  some  of  the 
anthracite  coal  stocks  during  the  early  part  of  the  week, 
and  later  the  rumored  absorption  of  St.  Louis  &  San  Fran- 
cisco by  the  Rook  Island  oaufed  some  activity  in  the  BtO 
uf  both  companies,  though  the  announcement  was  received 
without  any  apparent  effect.  Aside  from  these  features  the 
market  has  been  practically  void  of  interest  and  the  trading 
of  a  routine  character 

The  foreign  exchange  market  has  attracted  attention  on 
■ount  of  the  high  rates  now  prevailing  in  that  depart- 
ment. Notwithstanding  these  rates,  which  are  above  the 
point  at  which  gold  has  sometimes  been  shipped  across  the 
Atlantic,  the  exports  this  week  arc  limited  to  §500,000  sent 
to  South  America  on  Wednesday.  Considerable  interest  has 
n  manifested  at  the  principal  European  financial  centres 
in  the  Transvaal  loan  now  being  ■  I  re  red  in  London.  Al- 
though the  amount  of  this  loan  is  $175,000, 000,  the  cable 
announces  that  a  large  over  subscript  ion  is  already  assured. 
The  local  money  market  continues  dull  and  easy,  call-loan 
rates  having  averaged  fractionally  lower  than  last  week. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
during  the  week  on  stock  and  bond  oollatf  '-Is  have  ranged 
from  2  to  J!^  per  cent.  To-day's  rates  on  call  were  2  to 
2%  per  cent.  Prime  commercial  paper  i.twiw  at  4;'^  to 
5%  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £10,676,  and  the  percent- 
age of  reserve  to  liabilities  was  5217,  against  48'90  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  850,000  frMEt.*  in 
gold  and  an  increase  of  4,700,000  francs  in  silver. 

HKW  YORK  (UTY  (JI. BAKING  HOU8B  BANK8. 


□•yital 

Surplus  

Loans  <*  discounts 

Circulation 

N«t  deposits 

•jeele 

Mfal  tenders 


■•serve  held 

16  p.  a  of  deposits 


1W3 
May  3 


Difference* 

from 

previous  week 


109.822.700 

129.181,300 

914,079  000  Ino  13,453.900 

48,686,000  Ino  48.000 

•906,760.200  Ino  18,166,900 

1 67.438.300  Ino     3,163,200 

70,183.600  Ino     1,672,400 


Surplus  reserve 


237,621,900  ino 
226.440.050  Ino 


4,735,600 
4,539,225 


11.181,850  Inn        196  375 


7V03 

May  3 


83,622,700 
103.655,700 
804.162,500 

31,049,300 
968,189.600 
173,850,400 

75,681,000 

349,631,400 
242,047,400 


JVOl 
May  4 


7,484.000 


76,022,700 

98,366,000 
890,450.400 

31,132,900 
973.111,600 
182,302,700 

71,966  800 

264.258,000 
243.277.900 


10,880,100 


*  $37,26-4,400  United  States  deposits  included,  against  $37,283,200  last 
treek.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
■roulfl  be  $20,493,950  on  May  2  and  $20,306,276  on  April  25. 

Hon.— Belarus  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
inactive,  though  firm,  this  week.  There  was  a  good  demand 
tor  remittance  for  maturing  loans,  and  the  pendency  of  the 
Transvaal  loan  in  London  had  some  influence;  $500,000  was 
shipped  to  Buenos  Ayres. 

To-dav's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85%  for  sixty  day  and  4  88@4  88%  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  85©4  8510  for  long,  4  88@4  8810  for  short  and  4  8865@ 
i  8875  for  cables.  Commercial  on  banks,  4  84%@4  8434%  and 
documents  for  payment,  4  84@4  85.  Cotton  for  payment, 
484@4  84%;  cotton  for  acceptance,  4  84%@4  84;!4,  and  grain 
for  payment,  4  84?4  (84  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%*@5  18%  for  long  and  5  15%*@5  15%f  for  short. 
Germany  bankers'  marks  were  94  13-16@94J8  for  long  and 
95  ■)  16@95  !8t  f°r  short.  Amsterdam  bankers'  guilders  were 
39  15-16ia39  15-16^1  for  long  and  40%TT@40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  18*2  c.;  week's 
range,  25  f.  19  c.  high  and  25  f.  16  c.  low. 

The  week's  range  for  exchange  rates  follows 


Sterling  Actual- 
High...  I  4  85            3>  4  8510    1 
Low....  |  4  8465       *   4  8475    | 

4  88 
4  8780 

®  4  8810 
-3>  4  8785 

J4ri»  Bankers'  francs— 

Hlgn...  16  18V      «  5  18%      1 
Um.„.  16  18%*     »  5  18%      1 

6  15V 
615V 

9S  154 
-9  5  15  V 

9ermany  Bankers'  Marks- 
nigh...  I     94i»i8   ®    94*8       1 
U»w....  |     94"i«    a>    94'»i8    1 

95»i6 
954t 

»  95V 

tt   95'4 

Amsterdam  Bankers'  Guilders— 

High...  1     40          «    40iie     1 
tow....  |     39»i6    »    39i6ie1I  I 

40411 
40 'i 

»    40»i6 
®    40»ia 

-Cables.- 


4  8865 
4  8880 


it 


4  8875 
4  8835 


•  he  of  1%.  t  igj  of  1%.  t  »»t  of  1%.  Plus :  U  tie  of  1%.  *  *  hi  of  1%. 
The  following  were  the  rates  for  domestio  exchange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount,  selling  75c.  per  $1,000 
premium;  Cnarleston,  huyiiig  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank,  45@40o.  per  $1,000  discount; 
commercial,  60c.  per  $1,000  discount:  Chicago,  10c.  per 
$1,000  discount:  St.  Louis,  153.  per  $1,000  premium;  San 
Franoisoo,  2o.  per  $100  premium. 

State  and  Railroad  Bonds — Sales  of  State  bonds  at  the 
Board  are  limited  to  $100  Tennessee  settlement  3s  at  94%. 

The  railway  bond  market  has  been  somewhat  more  active 
than  last  week,  although  the  volume  of  business  is  still  far 


w  the  average.  National  Railroad  of  Mexico  issues  have 
been  prominent  for  activity  and  an  advance  of  2!  ;  joints  in 
the  tirst  •  on.  4-<.  A  few  other  issues  show  fractional  net  gains, 
•Southern  Pacific  Is  were  weak  in  sympathy  with  the  shai 

United  State*  Bonds.  -Sales  of  (Government  t»>n<is  at 
the  Board  include  $2, (JO  J  38,  OOUp.,  at  106#;  $80,0  0  'is,  reg., 
at  Pit'.;  $5,300  8*,  coup.,  at  L07J,  to  107J '. ;  $1,500  88,  reg.,  at 
107%,  and  $1,000  4s  reg.  1985,  at  136.  The  following  are 
(dosing  quotations;  for  ye  irlti  range  tUir'l  van''  following. 


Interest 
Periods 


in,  1930 registered  u 

is,  1930 ooupon  vj 

is,  1880. am* J. registered  .. 

2»,  1930  .small coupon  .. 

:u,  1818 registered  q 

lie,  1818 ooupou  Q 

ob,  1818,  eniaU.reglsterert  lj 

os,  1918,  small coupon  y 

1h,  1807 registered  Q 

ts,  1807 coupon  Q 

is,  1925 registered  Q 

4s,  1925 ooupon  Q 

Js,  1904 reg-^tered  y 

is.  1904 ooupon  y 


—Jan 


May 

M 


108 
'106 


Una 

4 


106 
1064 


May     May 
6         n 


May     May 
?  6 


"1067«     106     I    106 
*106\  '106',  '106 


•106 
"106 


Feb 

-107  V, 

107  V. 

Feb 

-1074 

•1074 

Feb 

Feb 

•1064 

-100  •* 

Jan 

•HON 

•1104 

Jan 

•1104 

•HON 

Feb 

•136 

136 

Feb 

•130 

•136 

Feb 

•102  4 

•102  4 

Feb 

•1024 

•1024 

'1074 
107  4 

■1084 
■llo\ 
II04 
136  I 
'186 
■1024 
•1024 


•107  V, 
•107  V, 

i07"4 

'11034 

•lio», 

•136 

•136 
102  4 
102  4 


•1074*1074 
1074*107%, 

*i  0*6  4  "10*6  4 
110*4  '110*4 

•1104 '1104 
•136  -1364 
•136  •1854 
•1024*1024 
'102  "u*  102  4 


•This  it  the  prloe  bid  at  the  morning  board:  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  dnll  and  irregular.  Daily  transactions  averaged 
only  about  415,000  shares,  and  while  a  few  issues  are  notably 
higher,  about  as  many  close  lower  than  last  week.  Ot  the 
railway  list  the  anthracite  coal  shares  enjoyed  the  most 
conspicuous  advance,  led  by  Delaware  &  Hudson,  which 
when  at  its  highest  showed  a  gain  of  nearly  10  points.  St. 
Louis  &  San  Francisco  advanced  over  4  points  on  its  merger 
with  the  Rock  Island  system,  Rook  Island  issues  have  been  in 
deinarjd  at  advancing  prices,  and  other  Southwestern  stocks 
were  stronsr,  including  Missouri  Pacific,  Missouri  Kansas  & 
Texas,  Mexican  Central  and  the  National  of  Mexico.  At- 
chison and  Pennsylvania  have  declined  about  2  points  and 
several  other  issues  are  fractionally  lower. 

The  miscellaneous  list  has  again  been  neglected.  West- 
inghouse  Electric  &  Manufacturing  made  a  sensational  up- 
ward movement  on  Monday,  subsequently  losing  7  points  of 
its  advance.  The  copper  stocks  advanced  3  points  or  more. 
Colorado  Fuel&  Iron,  New  York  Air  Brake  and  the  National 
Lead  issues  have  been  notably  weak.  United  States  Steel 
and  American  Sugar  Refining  were  relatively  steady. 

For  daily  volume  of  business  see  page  1022. 

The  following  sales  have  ooourred  this  week  of  shares  no 
represented  in  our  detailed  list  on  the  Daees  which  follow. 


STOCKS 
Week  Ending  May  8 


Allls-Chalmers  Co 

Preferred 

Amer  Agrloul  Chem,  pf. 
American  Beet  Sugar... 
Am.  Steel  Foundries 

Preferred 

AmerTeleg*  Cable 

Assoc  Merohants  lstpref 
Cleveland  &  Plttsbnrgh. 
Denver  &  Southwest,  pf. 
General  Chemical 

Preferred 

Nat  Enam  <£>  Stamp 

Preferred 

N  V  Dock,  pref 

N  Y  &  N  J  Telephone... 
Pennsylvania  rights 

Certlttoates 

Philadelphia  Co.  (Pitts.) 
Plttsb  Ft  Wayne  &  Chic 

UR  Securities  "A" 

United  Fruit 

D  S  Beduo  <fe  Befimng.. 
U  a  Shipbuilding  


Sales 
for 

Week 


75 

117 

25 

100 

1,450 
22 
200 
100 
100 
100 
200 
200 
39ft 
225 
27 
390 

48,170 
400 

1,800 
112 
100 
250 
300 
300 


Range  for  Week 


164May 
84  May 
80  May 
304May 
16  May 
60  May 
80  May 
92  May 
91  May 
10  May 
694May 

100  May 
334May 
874May 
50    May 

164  May 
S4May 

134VMay 
89%May 

188^jMay 
9(>34May 

1064May 

30    May 

2    May 


16*4May 


84    May 

80  May 
304May 
16  May 
604May 

81  May 
92    May 

191    May 

10    May 

694May 

100    May 

334May 

874May 

50     May 

165  4May 

3«sMay 

134  4May 

914May 

.   189    May 

6     9G4M;ij- 

2;10668May 

5;   3 IV, May 

S1      2    May 


Range  since  Jan.  1. 


16    Apr 

84  May 
80  May 
26  Jan 
14  Apr 
69  Mar 
80  May 
92    Apr 

[185    Mar 

10    Apr 

60  4  Jan 

I   gS^Mar 

83    Apr 

;   874May 

49    Apr 

161    Apr 

24Apr 

[194  4May 

I   893sMay 

il884May 

85  Mai 
i'04  4Apr 

29    Mar 
1      2    May 


23  Feb 
874Feb 
83  4  Jan 
314Apr 
20  Jan 
69  4  Feb 

92  Jan 
96    Apr 

191  May 
20  Max 
72    Feb 

101  Jan 
86    Mar 

93  Mar 
67    Feb 

1654May 

34  Mar 

134  4May 

914May 

191     Feb 

92  4  Feb 

110'aFeb 

35  4  Feb 

2    May 


Outside  Market. — Dealings  in  the  market  for  unlisted  se- 
curities have  continued  on  a  small  scale  this  week;  but 
although  some  irregularity  was  displayed  on  Thursday  and 
to-day,  the  general  tone  has  been  firm.  Transactions  in 
Northern  Securities  stock  have  been  smaller  than  hereto- 
fore. The  pace  advanced  from  98}2  to  99%,  but  to-day 
weakness  developed  and  the  stock  sold  down  to  »8;  the  close 
was  at  98'8.  An  incident  of  the  trading  has  been  the 
activity  and  strength  in  International  Mercantile  Marine 
issues.  The  common  advanced  from  11  %  to  12 '4,  but  closed 
to-day  at  Vi;  the  preferred  after  a  gain  of  4  points  to  34%, 
reacted  on  Thursday  to  33J8;  there  were  no  sales  of  the  pre- 
ferred shares  to-day.  United  States  Steel  new  5s  (w.  i.) 
have  been  steady  between  Sl^  and  85.  U.  *.  Ship- 
building 1st  s.  f.  5s  declined  to  44%  on  Thursday,  but 
to-day  sold  up  to  49%.  On  Thursday,  while  the  bonds 
were  selling  around  44%  and  4o  on  the  curb,  a 
transaction  was  made  on  the  Stock  Exchange  at  55;  subse- 
quently, however,  the  bonds  sold  on  the  Board  at  49.  St  md- 
ard  Oil  was  strong  early  in  the  week  and  advanced  from  673 
on  Saturday  to  690  on  Tuesday:  on  Thursday  it  reacted  to 
684.  American  Light  &  Traction  issues  continued  to  move 
upward.  The  common  gained  10  points  to  SO,  but  on  Wed- 
nesday fell  off  to  78%,  at  which  it  closed  to  day;  the  pre- 
ferred advanced  from  97%  to  10  ''4,  but  lost  "4  of  a  point  on 
Wednesday;  no  sales  were  made  in  these  shares  on  Thursday 
or  to-day.  Hackensack  Meadows  moved  up  from  10  to  17 
and  closed  the  week  at  16^.  The  copper  stocks  have  been 
moderately  active.  tJreene  Consolidated  has  been  firm  be- 
tween 22%  and  23.  United  Copper  sold  down  from  19^  to 
lSpg,  while  White  Knob  advanced  from  12f's  to  14%;  the 
close  to-day  was  at  14. 

Outside  quotations  will  be  found  on  page  1022. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— MIOHLST  AND  LOWEST  SAL£  I>£1CKS 


Saturday 
May  2 


•32 

*62 

82 


36 
66 
82% 


97%  97*2 
92%  93 


94 
66  % 


•93 
66 

14434  144% 
►150  156 

13134  132% 

•70%  72 
»173  175 

*44  443< 
3034  30% 
70%  70% 


•135  140 
22 'a  22  % 
•88   89 
•75%  76 

37%  37i* 
160%  161% 
*182%1S3 
•179  182 % 


•135 

•185 

*16 

29 

*6 


140 
195 

171, 

29 

6*2 


•88   91 
*115  117 
24%  24% 
*65   66 
•36%  37% 
172  173% 
253  253 
-35%  36% 
•85%  87 
•40 
•15 
»30 


42 
16 
31 


•81%  82% 

*14%  15% 

•21%  22% 

34%  35  % 

67%  67% 

65%  56% 

•66%  67% 

•85   90 

•60  

•185 


200 


•95  99 

•91%  95 

»136  137% 

•34ia  35ia 

•59  61 

•37  40 

78*4  78i2 

•29  31 

61%  51% 

♦35  37 

•55  60 

•40  41% 

•105  110 


•70   75 
117%117% 
141% 142% 
103%  104 
133  134% 
•24   28 
•72   75 
27ia  27% 
•125  150 
90   90 

• 112 

•68%   69 
•125     126 
26       26-4 
55%    56% 
109%  110i2 
•108     111 
21%    22% 
40       40% 
130ia  130% 
•33ia    35 
•106     118 
•75       80 
200% 200% 
29%    29% 
71       71 
{89%   89% 
•59       63 
•95     105 
•67       70 
136% 137% 
•30       33 


87 

•75 

•78 

'100 


87  H; 
80 
82 
105 


54%    55% 

*83       83% 

•66       67i2 

43%    44*6 

76%    76% 


'11  12 
'49  51 
►19%    21 


Monday 
May  4 


*32       36 

•62       66 
82 %    83% 
97%    98 
92%    93a4 

§94^4    94% 
66%    67 
'135     137% 
*150     156 

132  132% 
70*2    71% 

175  176% 
44%  451. 
31%  31% 
70 %    70% 


135      135 
22%    22% 

•88  89 
75  75 
38  38 
161%  162 % 
183  183 
181% 182 


U35 

*185 
17% 
29% 
5% 

*28 
91 
•115 
24% 
65% 

*36% 

173 

25 1  % 
35% 
86% 

•40 
15% 
30% 

•81% 

•14% 

"21% 
35 
67% 
55% 

•66% 
90 

•58 
•185 


140 
195 
17% 

30% 

5% 
31 
9U 

117 
24% 
65% 
37% 

180 

256% 
36% 
86% 
42 
15% 
31% 
83 
15 
22% 
35% 
68% 
57i4 
67% 
90 
62 

200 


19 

9S% 

93% 

137% 
35 

•59 

•36 
78% 
30% 
52% 

•35 

•55 

{39% 
•105 


19 

99% 

94% 
137% 

36 % 

61 

40 

80 

30% 

53 

37 

60 

39% 
110 


-70  74 
118  118% 
142  142% 
103%10312 
133  %  134% 
•24  28 
•72       76 

27%    28  % 
130     150 

90%    91% 


68% 
125% 

26% 

56% 
110% 
•108 

22% 

40% 
131 
*33% 
•106 
•73 
199% 

29% 

71 
*Sa% 

"59 

•95 

•67 

137% 

•30 
8,  % 

•75 

•78 

100 
55% 
83  % 
67% 
41% 
76% 


69 
126 

27 

59 
111% 
111 

24 

42% 
131% 

35 
108 

80 
200 

30% 

72 

89% 

64 
105 

70 
138 

33 

87% 

80 

82 
105 

56% 

84% 

67a4 

41% 

76  ^ 


•11  12 
*49  51 
'19%    21 


Tuesday       Wednesday     Thursday 
May  5  May  6  May  7 


•32 
*6S 

J8l 
97% 
93% 

{93% 
66% 

144 

150 

132% 
71% 

177 
45% 
31% 
70% 


36 

66 

81% 

98% 

93% 

94% 

67 

147% 

156 

133% 
71', 

177 
45% 
315t 
70% 


U15  115 
22%  23 
•87  89 
•75  78 
•37%  3S 
162     163% 

•182%  184 
1»2     183 


135     140 

185     195 

17        17 

29%    30 

6  6 


90% 
115 

24% 
♦65 

37% 
179 
253 

36% 

87 
•40 

15% 

31 

82% 
•14% 
•21% 

35% 

68% 

56% 
•66% 

9L 
•58 
185 

80 


90% 
117 

25% 

66 

38 
181% 
257 

37 

87 

42 

13*4 

31% 

82% 

15 

23 

36% 

68% 

57% 

67% 

91 

63 
200 

80 


•98     101% 
•92%    95 
137%  138 
36       36% 
61       61 
•36       40 
79%    80 
30%    30% 
•51%    53% 
•35       37 
•55       60 
•40       41% 
•105     110 


71  71 
118%119% 
142  142% 
103%104 
134  135 
-24  28 
•72        76 

27%    28% 
130     150 

92        92 


69 
126 

26% 

57% 
111 
110 

23% 

41% 
131% 
•35 
106 
-75 
198 

30 

71% 
{89 

62 

•95 

•67 

Z135 

33 
*S6 
•75 

80 
100 

53% 
•84 

68% 

44-^8 

76% 


69% 
126 

27% 

58  K 
111% 
111 

24 

42% 
132% 

36% 
118 

80 
198 

30% 

72% 

90 

62 
105 

72 
135% 

33 

88 

80 

80 
105 

84% 
70 
45% 
76% 


♦10%    11% 
•48%    50 
•19%    20% 


•32 

'62 

81 

97% 

93% 
•93% 

66% 
145 


36 

66 
81% 
98'. 
93  % 
94% 
67% 
145 


156     156 
132%  133% 
71%    71% 
•170     177 
45%    45% 
31%    31% 
•70        71 


•120     140 
23        23% 
88        88 
•75       78 

37%  38% 
162%  163% 
183%  183% 
182     182 


135     140 
185     195 
♦16       17% 
♦29        30% 
6% 


•53, 


0-% 


90%    90% 
115     117 
25        25% 
65%    65% 
•37       38 
179     179% 
■250     255 
36%    36% 
87       87% 
41%    41% 
16        16 
31%    32% 
82%    82% 
14%    14% 
20%    20% 
35%    36 
68%    69 
57       58 


67 

91 

'67 


67% 

91 

63 


185     200 
80       81 


{94%   94% 
138     139 
♦3534    36% 
•60%    62 
•37%    40 
80       81 
30%    30% 
•51%   53% 
•35       37 
•55       60 
•40       41% 
105     110 


•71       75 

11834  119% 

142     142% 
103     103i* 
134%  135 
•24%   28 
*72       76 

27%    27% 
130     150 


91 

{107 

09 

125 


94 
107 

69% 
127 
26%    26% 
57%    58 
111%  111% 
109      112 
23%    23% 
41%    42% 
131%  132 


197 
30 
72% 
89% 

•60 

•95 

♦67 

135 

•30 
87 

♦75 

•78 
•100 
56% 
84% 
70 
4434 
76% 


197 

30% 

72% 

89% 

64 
105 

72 
135% 

35 

91 

80 

fa2 
105 

56% 

85 

70% 

45% 

78 


'10%    11% 
•48%    50 
♦19        21 


§32 

-65 
7934 
97% 
92^ 

-93% 

66 
'144 


82 

68 

81% 
97% 
98 1* 
94 
66% 
147% 


'152      156 

132      132% 

♦70%    72 

175      175 

44a4    45% 

30%    31% 

70%    70% 


•120      140 
22%    23% 
•88        89 
•75        78 

37%    38% 
161%  102 
{179%  179% 
180%  181% 


'135     140 
'185      195 
-16        17 
29%    29% 
5  5% 


91 
'115 
24% 

{66 

•37 

177 
•250 
36% 
8634 

•40 
1534 
31% 

•80% 
14 

•20 
34% 
68% 
57% 
66% 

•90 

•57 
•185 


91% 
117 

24% 

66 

38 
179% 
253 

36L4 

87 

42 

16 

32% 

82% 

14 

22 

35% 

69% 

58% 

67 

92 

62 
200 


' 100% 

«95       95 

138     139% 

36%    36% 

*60%    62 

•37%    40 

80%   81 

30       30 


Iriday 
May  8 


•32 

•66 
7934 
97% 
91% 
9334 
65y4 

144 


36 
68 
80% 
9734 
92% 
933, 
66". 
147% 


'152     156 
13134132% 
•71        72% 
'170     175 
4434    45 
30%    30% 
69       69% 


'120  140 
22%  23 
•87  88 
•75%  78 
•37%  38% 
161  162 
183     183% 

'178     182 


•135      140 

*185     195 

*16        17 

{28%    28% 

•5  6 


♦91        92 
{115     115 
24%    24% 
*64a4    65% 
•37        37% 
177     179 


'35% 
8B% 

*40 
1534 
31% 

{81% 
12% 
20% 
35 
63% 
5734 
66% 

•90 

•57 
♦185 


36% 
86J4 
42 
15% 
31% 
81% 
14 
20% 
35% 
69 
58% 
60% 
92 
62 
200 


19   19% 


•51 
>35 
'55 

'40 


53 
37 
60 
41% 


105  110 


•71 

118 

141% 

101 

133% 

•25% 

•72% 

26% 
•130 

90 
•108 

68% 
126% 

26% 

57 
111% 
109 

22% 

4134 
13L 
•34% 
*10» 
•75 
197 

29% 

71% 
♦8S34 

60 
•94 

68 
134% 
'31 

91 
•75 
•78 
100 

55% 

83% 

70 

4434 

77% 


75 
119 
142 
10134 
133', 

28 

76 

27% 
150 

93 
118 

69 
126% 

26% 

68 
112% 
112 

23% 

42% 
131% 

36 
120 

80 
197 

297, 

72 

8934 

60 
104 

68 
135% 

34 

91% 

80 

82 
105 

56% 

83% 

7o% 

46 

78 


'11  12 
•47%  60 
•19   20% 


13  7%  138% 
•35%  36% 
•60   62 
•37%  40 
80%  80% 
•30   31 
•51%  53 
-35   37 
•55   60 
•40   42 
*105  110 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


•71       75 
117%118% 
141%142% 
100     100 
132% 133% 
*24%    28 
•72%    76% 
26%    28 
•130     150 
•90       93 
•108     118 

63%    68% 
•125     126 
26        26% 
56%     57% 
111%112% 
♦109      112 
22        23% 
42        45  % 
130%131% 
♦34%    37 
♦105     103 
'75       80 
•195     200 
29%    29% 
71a4    72 
89%    89% 
59        63 
{105     105 
67       74 
$130% 131% 


90%    90% 
75       80 
73       82 
•100     105 
55%    55% 
•81%    85 
71       71% 
44%    45% 
7034    77 


•10%    11% 
•47%    50 
*19%    20% 


Railroad*. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  <fe  Santa  Fe. 
Do    pret 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 

Do    pret 

(  'anadian  Pacific 

V  'anaila  Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4p.c.  pref.  "B".. 
Chicago  Milw.  <fc  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fe  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf  s. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctf.* 

Do    pref.  vot.  tr.  ctfs. 
Detroit  United 
Duluth  So.  Shore  &  Atl.. 

Do    pref 

tj^rie 
J  Do    1st  pref 
Do    2d  pref 
Evansv.  &  Terre  Haute.. 

Do    pref 

Pt.  Worth&Den.  C.stmp 

Great  Ngrthern,  pref 

Green  Bay<fcW..deb.  ctf.A 
Do  deb.  ctt  B 

Hocking  Valley , 
Do    pref 

Illinois  Central 
owa  Central ..... 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines.., 
Do    pref , 

Lake  Erie  &  Western... 
Do    pref u 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fc  Nashville... 
Vjanhattan  Elevated... 
1'J.etrop.  Secur.,  sub.  rec, 

Metropolitan  street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. <fe  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  <fc  Hudson.. 
N.  Y.  Chic.  <fc  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hart! . 
N.  Y.  Ontario  <fc  Western. 
Norfolk  «fc  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pret 

Piltsli.  Cin.  Chic.  &  St.  L. 
Do    -pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  otts 
Rock  Island  Company.. ,.{ 

Do    pref 
Rutland,  pret 


Sales  01 

the 

Week 

Shares 


20 

109;  245 

6,230 

41,472 

275 

30,780 

300 

100 

19,850 

930 

1,600 

4,805 

3,135 

800 


100 

11,960 

111 

100 

1,410 

91,215 

342 

1,725 


400 
,020 
700 


1,000 

80 

2,9.7 

420 

500 

30,984 

1,610 

5,700 

1,100 

100 

900 

4,900 

560 

510 

480 

82,990 

26,100 

26,590 

1,000 

300 


Manye  lor  Year  1903 
On  basis  of  100-share  lots 


Lowest 


145 

126 

70 

170 

41 

28 


181 
174 
{220 
200 
140 
194 
14 


4 

22 

300 

360 

9,249 

1,100 

400 


12,270 
800 
600 


50 


200 

18,270 

26,278 

1,800 

32,020 


25,000 

""600 

50 

1,800 

650 

15,850 

11,800 

128,350 

200 

123,815 

40.970 

8,720 

200 


1,190 

17,000 

9,520 

275 

420 

20 

100 

138,596 

100 

4,660 


35     Marl  6 
65     Marl  7 
77%  Apr  13 
95%  Apr  14 
85%  Apr  13 
91     Aprl4 
63%  Marl  1 
124     Jan    8 
Jan  10 
Mar  9 
Mar27 
Apr  14 
April 
Apr  1 4 
6734  Apr  13 
202     Jan  15 
130     Jan  13 
1934  Apr  13 
88     Mar  6 
75     May   4 
35%  Apr  14 
158     Apr  13 
Apr  27 
Apr  1 3 
Apr  13 
Jan    9 
Apr  9 
Jan    5 
Apr  13 
27%  Apr  13 
5     Apr  23 
35     Apr 2 7 
88%  Apr  14 
115     Mar26 
22%  Apr  14 
62     April 
35     April 
161     April 
240     Apr  13 
33%Aprl4 
83%  Apr  13 

37  April 
14  Apr  lb 
27  Aprl3 
76%Mar28 
12%  May  8 
19%  Apr  14 
31%Aprl3 
62%Aprl3 
47%  Apr  13 
62     Apr  14 

Apr  15 
Apr  15 
Apr  1 3 
Marl2 
17%  Apr  14 
94%  Apr  13 
92%  Apr  13 
13034  Apr  14 
33  Apr 13 
Apr  14 
Apr  20 
Apr  15 
Aprl 
Apr  14 
3334  Jan  21 
{55     Apr  23 

38  Apr 13 
105  Apr  ~ 
334%  Jan 

70     Mar31 

113     Aprl3 

135%  Apr  14 

100     May  8 

127     Aprl? 

34% Feb 24 

88     Jan  20 

24%Aprl4 

{125  Mario 

90     Apr 28 

108     Apr  16 

63%  Apr  13 

119%Aprl3 

22%  Apr  13 

51     Apr  13 

10234  April 

105  Aprl4 
17%  Mar  9 
34%  Mar  2 

128%  Apr  13 
30     Apr 13 

106  Marlb 
75     Apr  18 

197  May  6 
27%Aprl3 
0634  Apr  13 
86%  Apr  17 
60  Apr 17 
98  Jan  5 
68     Apr 21 

U3034  May  8 
2934  Apr  9 
78%  Apr  14 


100 


85 
55 

190 

77 


56 
35 
76 
27 
51 


Highest 


41  Jan  10 
69  Jan  21 
89%  Jan  10 
103%  Jan  10 
104  Jnn  9 
96%  Feb  11 
71%Febl7 

150  Feb  9 
160  Feb  9 
13S34  Feb  10 

78%  Jan    5 

190     Jan  li 

53%  Jan  19 

37% Jan    5 

73%  Jan    7 

210     Feb   5 

138%  Jan  29 

29% Jan    9 

90% Jan  13 

85%  Jan    9 

46%  Feb    5 

183%  Jan 

194% Jan    9 

224%  Jan  14 

250     Jan    8 

200%  Jan    9 

162     Jan  21 

194     Jan    5 

19% Jan    9 

36     Jan    8 

17%  Jan  12 

5034  Jan  14 

99% Jan    6 

119     Jan  2 

31%  Jan  10 

72     Jan    9 

43     Jan    8 

183%  Feb 

276%Jan 

43     Feb 

90%  Feb 

47%  Jan 

20%  Jan 

3934  Jan 

90  Jan  . 
19%  Feb  16 
29% Feb  16 
42% Jan  9 
74  Feb  5 
64% Feb  5 
72%  Jan    8 

91  Jan  8 
7434  Feb24 

209  Jan  22 
85  Jan  9 
27%Jan    5 

106%Feb20 
99%  Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47%  Jan  6 
8234Feb26 
36%  Jan  12 
61%  Jan  22 
40     MarlO 

{55  Apr23 
53  Jan  8 
118  Feb  6 
334%  Jan  5 
83  Jan  7 
130%  Jan  8 
155%  Jan  14 
128%  Jan  6 
142%  Jan    6 

38  Jan  _ 
Jan  20 
Mar23 
Jan  15 
Jan  . 
Feb  27 

79%  Feb  16 

132%  Feb 17 
30%  Jan  5 
63%  Feb  10 

115%  Feb  10 

114  Febl6 
24  May  4 
45%  May  8 

156  Jan  10 
Jan 
Jan  16 
Jan  19 

225% Jan  9 
35%  Feb  5 
76%FeblO 
93%  Feb  2 
72     Jan  10 

100  Feb 13 
76     Jan  28 

157%  Jan  lo 

39  Jan  8 
91%  May  7 


St.  J  oseph&Or'd  Island. 


Do    1st  pref. 
Do     2d  pref. 


135,750 

i,««o 

7,200 

1*68,550 

10,935 


75     Apr  1 8 

104    Feb26 

5 1  %  Apr  1  3 
81%  Apr  13 
66  Apr  13 
»£0%Aprl3 
74  Apr  13 
55  Apr  6 
10%  Apr  14 
48  April 
18     Apr  14 


88 

29 

135 

110 
IIS 


45 

113 

87 


94  Jan  7 
115  Jaul7 
69  %  Jan  2 
89%  l''eu  5 
81  Jan  6 
53%  Jan  9 
86  Jan  9 
72  Jan  28 
15% Jan  2 
58  Jan  5 
24%  Jan  19 


Range  lor  J*revic 
Year  (1902) 


Lowest      Bighet 


33  Feb 
63  Jan 
74%  Jan 
95%  Jan 
92%  Dec 

92  Dec 
5434  Nov 

110     Apr 

139     Apr 

112% Jun 

71     Dec 

165     >>'ov 

42%  Dec 

29%  Dec 

68     Not 

134%  Jan 

136%  Sep 

22     Dec 

89  %  Nov 

81%  Dec 

33     Dec 

160% Jan 

186     Jan 

204%  Jan 

230  Jan 
152  Jan 
lio  Feb 
194%  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434Mai 

93  Nov 
113     Jan 

1  ;  U.Jan 

59  %  Jan 

28     Jan 

153%  Nov 

231  Nov 
35%  Dec 
86%  Dec 
35     Dec 


13 
26 
75 

10 


Feb 
Dec 
J'ne 
Jan 


18= 

8  Jan 

283 

sDec 

60%  Dec 

41%  Dec 

50 

Mar 

82 

May 

30 

Jan 

181%Mai 

70 

Jan 

9 

Jan 

66 

Jan 

31%Jan 

137 

Jan 

35%  Dec 

65 

Nov 

33' 

b  Jan 

75 

Dec 

19 

Jan 

44 

Jan 

13 

Jan 

45 

Jan 

40 

Dec 

120 

Oct 

325 

Apr 

72%  Nov 

102%  Jan 

128 

Mar 

1 09%  May 

135 

Oct 

35 

Dec 

89 

Mar 

20' 

j  Dec 

{150 

Mar 

105 

Jan 

118V 

2  Jan 

36  u 

i  Jan 

90 

Jan 

22%  Dec 

51 

Jan 

9634  Mar 

80 

Jan 

cl4 

Dec 

3134  Dec 

147 

Nov 

40 

Nov 

110%Nov 

80 

*\ov 

209%  Jan 

25%  Dec 

55 

Jan 

90 

Feb 

65 

Dec 

100%  Jan 

72% 

Dec 

147 

Jan 

30 

Nov 

71 

Feb 

so 

Ma} 

80  if 

Jan 

113 

Mai 

52% 

Mrti 

79* 

Mar 

60 

Jan 

33%  Dec 

71 

Nov 

64%  Dec 

10 

Dec 

49% 

Dec 

24% 

Nov 

48%  M 
77%M 
96%  &l 
106  %S| 
1 1 8  %  « 
119     B 
7'J%J 
128     A\ 
1 45      S 
145%  S. 
97      K 
198     J 
57%S 
45%  J 
79     j! 
22034  j|. 
151     J 
35     Ml 
95%  J* 
90%  J^ 
51%  J; 
198%  8 
200%8 
271     ih 
274%i| 
206     S 
170%  Jr 
210     Jf 
24%  l\ 
44 
23 

60     i 

108%  1 

124%  J 

35%  J 

79%  J 

53%  J. 

184%JL 

297     ]> 

5134J5 

90%  j  j 
53%jR 
25  El 
48%  f. 
97     sM 


I 


24 

3334 

44% 

7oa4 

0334 

74% 
I0434 

67% 
203 

90 

29% 
106 

98% 
173% 

51% 

90% 

50% 

88 

39 

6234 

41 

84 

71% 
138 
340 

91%  iT 
159%  ig 

138  )T 
134%  y 
174       t> 

43      n 

91%  u 

31%  ir 

192      ir 

1 1  5      it 

12  7%  ir 
84      )v 

139  p 
3534  p 
69%   p 

125%  p 

122     ir 

21%  .p 

45%  ar 

168%  Ji 

57%  ag 

124%.  11 

100     ag 

255      111 

37%  ip 

80%  jt 

98    ly 

81%>P 

106     ar 

8434'!P 

170    sp 

47%  pi 
b5%jp 

93     l1 

1(15  %:!P 

128  I 
78%:p 
90%  :p 

85!->ov 
125    pr 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Banks 

Bid 

A  sic 

Banks 

Bid 

Ask 

City 

t300 

Uthstreetll. 
Fourth  .. 

America  1i  ... 

540 

350 

Colonial  1i  ... 

405 

Amer  Ex  eh.. 

12  05 

Columbia^  .. 

375 

...... 

Gallatin 

Astor 

,  .Ml 

1000 

Commerce... 

1365 

13,  4 

Gansevoortil 

Boweryli 

3S0 

395 

Consolidated 

194 

198 

Garfield 

liutch'stfe  Di 

1 .'.  3 

i    111  Exchge^ 

395 

405 

German  Ami 

Cential 

165 

175 

iiast  River.. 

160 

cieriuau    Exl 

Century' 

175 

Equitable  ... 

... 

110 

German  ial]  .. 

Chase  

700 

Federal  'I.... 

120 

( treenwioh  % 

Chatham 

340 

360 

b'ldelityl  

190 

200 

Hamilton-,  .. 

ChelseaExc' 

160 

175 

Kittli  Avo;.. 

3750 

1000 

Hanover. . . 

Chemical 

4250 

4325 

Futh 

3 ,  5 

1  inn  &  rrad. 

180 

L83 

First 

750 

7>0     | 

Irving   

Bid 

Ask 

270 

300 

t230% 

t428 

140 

500 

160 

170 

110 

! 

625 

6320 

335 

170 

i  1  5 

625 

650 

670 

2   5 

250 

Banks 

JeftersonU.. 
Leather  Mir 

Liberty  

Lincoln 

Manhattan  H 
Markets  Fill 
Mechanics'   . 

Meoh  *  Tr.i' 
Mercantile .. 
Mercli  Exch. 
Merchants'.. 
Metrop  new' 
Mt  Morris  1  .. 


Bid 

Ask 

155 

165 

t319% 

600 

1050 

330 

260 

270 

t2Sl:<j 

150 

165 

13  12 

f306% 

n*o% 

170 

180 

400 

405 

225 

250 

Banks 

Mutual' 

Nassaull   

New  Amster 

Xew  York  Co 
N  YNat  Ex. 
New  York... 
19th  Ward"  . 
Xorth  Amer. 

Northern 

Oriental'i 

Paciticll 

Park  (new).. 
People'sl] 


Bid 

Ask 

290 

1.13 

203 

540 

570 

1500 

t'-71 

310 

320 

150 

v 

t225 

1 

150 

180 

1250% 

240 

" 

t4S0 

t480% 

280 

300 

1 

Banks 

Phenix . 

Plazali 

Prod  ExchU 
RiversideU  . 

Seaboard 

Second , 

Shoe<fe  Leth. 

tth  Street": 

12th  WardU. 

1  WardU.. 

United 

VarickH 


Bid 

120 
600 
170 
290 
625 
650 
180 
TOO 
213 
120 
125 
120 
210 


It 

j) 


... 


*  Bid  auit  asked  prices;  mi  sales  wore  made  ou  Dills 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


u,i\'.     {  LK-s.sLai.il  i  j>  sinres.    1  tC^  rigats.    *,|  State  banks,     it  Ex  dividend  and  rights.    oNewatoclil 
s  Trust  Cj.  cartidcates.       c  Includes,  prior  to  May  17,  dealings  in  old  Mex.  Nat,  trust  receipts. 


May  9,  1903.J 
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STOCKS— H1UHKHT  AND   LOW  Is  1     SALK    1'ICICK.S 


Saturday 

May 

-' 

70% 

70% 

|88 

83 

72 

n 

»224 

24  4 

•64 

67 

86% 

66% 

:u  'h 

SI '. 

92  4 

■ 

304 

121 

121  4 

• 

>9% 

20 

•42  4 

■1 1 

1 1 2  "a 

1 1 2  "s 

Monday 


90% 
■  id       92 

L8S«    18% 

67 '< 
•27  4   284 


2S  "a 

•52 

•3'.' 
♦24 
•474 


23  4 
•74 


84  •- 

40 
91  ■-. 
4 'J1-, 
'J  7 


•  22'. 
63% 

•90% 
*41% 
•96 
•35 

•15 

74 

•28% 
10 

304 
•IS 

38 

2634 
•93% 

•3 
•19 

50 

953b 
• 125 

•95 

1204  120  fc 
•1  1 9  4  1-1 
J1..0     100 
•12%    13H 
77  %    7  7V 
104      104 
••J  10     226 
•11%    12% 
•49       62 
•63       05 


212 

IS 

293. 
10  ^ 
864 
10 
38 
26  '. 
93^ 
34 
20 
:.o 

95% 


15 

43% 


20        20 

•21042114 
•114411"' 
•32%    32% 
•do's  81 

•135      137 
294    29  4 

193  4193  4 
15%  15% 
70       704 

•44       44% 

"45l4    4 .  i  'j 

•804    85 

•10 

•43% 
«lu5%10ti 
24  4    24  4 

•80       92 
170 

•:>7      100 

•83       35 

104%  105% 
01        61 
92        92  4 
••215     219 

•324  334 
so  4  804 
18%     13% 

•77  4    78 
25%    -57o 
804    804 

■•60  4    02  4 

»90       94 
0 
644    04  4 
40 

•104    11 

•7: 


75 


»125      135 

134  13% 
94'. 
21-, 
07" 
15 1. 
5()i. 
86* 
84  T 
03 
125 


84 

214 

154 

50'4 

. 

»62 

125 


2s ■',    28  ', 

794    79% 

•20.'.      222 

205     210 
»200     210 


7ii 

-  BO 

24  4 
55% 

31 

■93 

L20 

'20" 

-  12 

1 1 2  4 
IS  i 

8] 

9o% 

18 
66% 

4  7  4 

as  ■„ 
•aa 

24  4 
47  4 

{225 
til 
39% 
8  1% 

■  42 

•95 

•30 

207 

•15 
74 


70  4 
83 
71% 
34% 

Sl% 

3'i", 

133 

34- 

38 

44 
113 
188 

91  'i 

81 

lHU 

28 

18 
38  H 

.... 
84 

48'., 

225 

04% 

40 

914 

43 

9  7 

35 
207 

18 
74 


Tuesday 
May  fl 


10 

304 
•15 
■38 

27 

93  4 

"34 
•19 

60 

95 

•86" 

120  4 
119  4 
157 
»18% 

■70 

10O 

210 

•114 

"49 

}04  4 


104 
30  4 
10 
43 
27  4 
934 

4 
20 
504 
95  4 
125 
90 

127% 

121 

158 

134 

78 
105 
225 

12  4 

52 

04  4 


«2U 

211% 

1144 

32  4 

81 
130 

38 
193  4 

15 
"70 
•44 
"40 
•804 

"9 

43% 
100 

23% 
•90 
100 
100 
-33 
1044 

61 

924 
219 

334 
•88 

78 
25% 

80=4 
-604 
•80 

•44 
04  4 

■34 

$12% 

•70 


20  4 
2114 
115 

32% 

81 
137 

28 
191 

15% 

704 

444 

404 

85 

12 

44 
100 

21 

92 
100 
1U0 

35 
105  4 

01 

924 
219 

33  4 

87 

19  4 

784 

'-■"- 

BO  :- 

02  4 

88 
54 

65 

38 

12  4 

75 


125      135 
13%     IS  '8 


14  4 

214 
084 
16 

50% 
35  4 
84% 
02  4 
•122 
34 
28% 


94'. 
22  4 
88% 
10 
50% 
35  4 
M7- 
03  4 
125 
34 
28% 


202      222 

85  4     85  4 
213     220 
2 13      217 


70  4 

81% 
934 

PS  4 

•181 
38 
36 

43 

113 

•1 64 

91% 

'.'1 

38 

474 
33  4 
•83 

"32 
24  4 
48 

•225 
84% 

914 

•42 

"95 

■31 

♦200 


774 
88 
7  Hi 

38 

57 

50% 

■ 

884 
37% 
138 
83 
37% 

113  4 
168 
82% 

13% 

66 ', 

48  4 

23  4 

55 

34 

24^ 

484 

235 

40 
914 
4  3 
97 
34 

2  1  2 


Wednt$do% 

J/di/  0 


77% 
82 
71V 
38  U 

83 ', 
•98 
86% 

120 

33  4 
•25 


-(!>, 

72  4 
24 

93  4 

36% 

122 
33% 


THurtday 

May  7 


74      74 


9% 

30 
ill -a 

40 

27  4 

93  4 

•3 
•19 

50% 

954 

;95'" 

1204 

121 
•157 

"12 

•77 
•104 
"210 

■124 

■49 
o4  4 


9% 
304 
14  7, 
42 
27% 
93% 

4 
20 
504 
95  4 

125 
96 

127  4 

121 

159 
134 
77% 

106 

225 

13 

52 
65  4 


204  204 
2114  2124 
1144115 

32  4  32  4 
$814  814 
136      137 

29  29% 
193  4194 

10        184 

70%    72;,, 

44% 

404 
•804 

11 
{444 
100 

23 
•90 


45  4 
404 
85 
11 
44  4 
100 
24 
92 

165% 1004 
994    9934 


1044 
61 

92  4 
219 
"32 
•86 

194 

78 

25  3 


oJ4 
81 
02 
•90 

644 
"35 

11 
§72% 


-125 
13% 
94% 
21% 
08  4 
15% 
51 
35  4 
84% 

03 
"122 
33 
28% 


104% 
014 
92  4 

219 
33 
87 
19  .8 
784 
26 

81 
02  4 
93 
0 
04% 
40 
11 
72% 


137j 
14% 
90 
22  4 
68% 

15% 

51 

35% 
85% 
63% 

124  4 
334 
28% 


•202      222 

86  4    >•"'  'i 
210     217 
•-U3      220 


113 
•154 
914 

91  4 

184 
664 
284 
47% 

•23 

•51 

•33 
24% 
48 

'225 

01% 

40 

H 1  4 

42  4 
•95 

33 
-202 
•15 

•74 

•29  4 

9% 

30 

15% 
•40 

27 
294 

3% 
•19 

60% 

95  4 

"95" 

120  4 
•120  4 

159  4 

•12 

•76 

104 
•210 

•114 

•49 
044 


113', 

169 
83  "» 
91% 

28', 
18 

23% 
57 
34 

48  '( 

235 
05  K. 
40S 
81% 

42  4 

9  7 

33 
212 

18 
7«s 

30  4 

10 

30% 

15 

45 

27 

94 
4 

20 

50% 

951-. 
125 

95 
1274 
1214 
160 

134 

78 
100 
220 

12  4 

5".: 

644 


1934 
2114 
1144 

32  4 

30% 

♦130 
29 

193  4 
184 
714 
45  4 

•464 

•804 

•JO 

(484 

106  4 

20 

88  4 
i  105  4 
•97 

:i:i  4 
104-4 
u-oo  4 

•92  4 
217 
"32 
{87  4 

19% 

78  4 
25% 
814 
02 

•90 
-4  4 
04% 

•86 
10% 
72 


20 

2114 

114  4 
32  4 
80% 

137 
29 

191 
18 '4 
714 
454 
40  4 
85 
12 
43  4 

lOjL. 

22  4 

90  4 
105  4 
100 

33'4 
104% 

004 

92% 
220 

33 

87  4 

19 -A, 

,  8  4 

20 

814 

02 

93 
0 

04% 

40 

10% 


123 
14 

2  1  % 
08  4 
•15  4 
50 '4 
35^ 
S434 
i.,3  4 
•122 
33 


132 
14  4 
90  4 
2234 
08% 
16 
5034 
35  4 
85 
03  4 

1244 
34 


202      222 
iS:>J.i     85% 
217     217 
J 212      212 


79  4 
•81 

7:4 
•24  4 

.-.5  4 

36 
'121 


81  4 

-1 

71% 

314 
92% 

122 

.     3334 
<     20  4 
42  4     4  4 
112  4H  3 

'J  54     168 

80 4    9 1  4 
91  '. 
18% 


•27% 
17  4 

•23 
57 

•33 
24  4 
4734 

{  225 

05  4 
40 

914 

9  42% 

■86 

•80 

2 1 0 

15 

"74 

♦29  4 

94 

35  4 
-154 
{38 
•27 

93  4 
4 
•18 

50 

95  4 

•93  4 

125  4 
■120 

1594 

•12 
77 

105 
•210 

•114 

-49 
01% 


91% 

18'. 

28  4 
48% 
23  4 

58 

84 

2  1  '4 

48 
329 

0ii4 

40 

91"-. 

42  4 

97 

85 
210 

IS 
7  4 

80  4 

10 

354 

10 

38 

28 

93  4 
4 

20 

51 

95 
125 

90 
120% 
121 
1594 

13  4 

77 
105  4 
220 

12  4 

52 

044 


Friday 

.1/111/  s 


•81 

70  4 

•64 

35  4 

121 




204 
•42 
112% 

.104    80 


•194 

210 

115 

32% 
•80  4 
•130 

29 
193  4 

184 
•71 

45 

"46% 
•81 
■11 

43% 
106  4 

19% 

88% 

}1004 

•97 

S3 

104 

00 

92  4 
2174 

3134 
'66 

19 

78% 

25% 

80  4 

60 
"90 

-4  4 

94 
-35 


19% 
210  4 
115 

32  4 

81 

138 

2.1 
193  4 

19% 

72 

45 

464 

85 

12 

43% 
1004 

20 

88% 
1 00  4 
100 

38 

104-4 

60% 

92  '■> 
217  4 

31% 

87 
19  4 
7-  :, 
25% 
80  4 
01 
93 

5  4 
64% 
40 


-09 

i:2vr 

14 
95  4 
21 

68% 
15  4 
♦50  4 
35 


84% 


03 

•120 

33 

2f 
7' 
20 

8 


135 
14  4 
9  ; 
22% 

68% 

1  5 ', 
63 
35  '.. 

03 '4 
124 
33 

4     '-8', 
4     7  9 '4 

2  2  2 
4    85  4 

213 


210 
•210      217 


981 
18 

6 ,'  4 

♦27  4 
47  4 
523 

82% 

♦23 

4/4 


91 
18'« 

28 

50 

244 

47  4 


4 
40 

9  7 
35 

220 

12 


♦225 

65%   0  7 

40 
•814 

4  2  4 
•83 
•30 
♦205 

12 

"74 
•294 
9  4 
•35 
•15 
•40 

204 

88 

•4 
•18 

504 

93% 


STOCKS 

n 1 w  rosK  a 


-1.  Louis 4  Sun  Fr. in 

li.i      1m(  pref 

iiii    2(1  prel 

tola  Southwestern. 

in.    prel 

Southern  Paeiflo  Cu 

8outhernT.tr.  ofs.  Btmpen 

in.    prel      tin 

I'.  \.ii  .V-    PMlflO 

1  luril  Av.-Miii-  i.V.    . 
Toledo  llailwiivs  tt  J.iulu 
1  iii.  St.  L.  <t  \v.  v.  11 

1 10    prel  vii t.  tr.  ctfH 
I'wiu  (Jlty  Hapul  Transit 

Do    ]>rt;I 

I  '  niDii  l'acinc '.. 

'      Hi.     |l|-|'f 

1    mi  KyslnVlot  SanKrau 

Do    prel 

\  t'  uliauli 

»»  Ho    prel 

Wheeling  .t  Lake  Erie.. 
iiu    int  prel 

1  in    20  prel 

Wisoonsln  1  'int.  v.  ti .  riM 
Do    pref.  vol.  ir.  ttrs 

:  tnluMi  nil  A     >!■-•«  ill 

AiiuiiiH  Express 
malgamateri  <  lopper. . . 

Vim  rican  Car  <fc  Foumlr) 
Do    pref 

AniiTlcan  Cotton  Oil 

Do    prel 

American  Dlst.Telejrra.ph 

American  Express 

\iiii'iican  < ;  1 ; i  — .  Twine 


74  Aunt'  Huh' <t  Leather. 


3o 

9  4 
30 
154 
45 
2034 
93 ». 

44 
20 
50% 
93% 
125 
90 


•93  4 
125  4120 
121      121 


*157 
•12 
•70 
105 
210 
•114 
•49 
61% 


159 

13  4 

78 
107 '4 
220 

12  4 

52 

02% 


19  4    19% 

209  4  209  4 
115      115 
32  4    32  4 
81        81 

}29%*284 

1934193% 


18% 

72 

44:,4 

40 '4 

85 

12 

42% 


IS 
•71 

434 

404 
•81 
♦11 
*424 
{1064100s 

204  204 
{894  89  4 
166410034 

90        99 

32  4  32  4 
104      104'. 

00%    60% 

91%  92 
217  220 
-31 
$86 
-  1  8  4 
•78 

2534 

81 

{584 
■  90 


o 

03 
•35 
♦10 
-70 


"125 
13% 

20% 
07  4 
15% 
51 
35 
84  4 
03% 
♦120 
•32 
28% 


8 .  4 

•  .1 

25  % 
81 
584 
93 
5 
64 
40 
11 
72 


185 

14  4 
U534 
21 

67  4 
10% 

52  4 
35  -S. 
8434 
03% 

124  4 
34 

29  4 


♦205  222 

85  4  8  3 4 
210  213 
•210  2i7 


lie    prct 

American  toe 

Do     pre] 

VniiTicaii  Linxeed 

Do    pref 

American   Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<&  Ki'lin'L'. 

Do    prel 

American  SnuM 

Ho    pref 

American  Sugar  Kenning 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
American   Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  I  in  p'  i 
Hutterick  Co 

(iiilorailo  l-'iii'l  it  Iron... 
'  Do    pref 

1  oi.  &  Hock.  Coal  <fc  Iron. 
i  unsolirtateil  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Diamond  Jiatch 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

I  nternatioiiii  I   Power 

Internal'l  steam  Pump.. 

Do    prel 

Manhattan    Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

I  >acinc  Mail 

I   eop.  Gas-L.cfe  C.  (Chic. 

-ed  Steel  Car 

Do    prel 

Pullman  Company 

itailway  Steel  Spring... 
VDo    pref 


Republic  Iron  <fc  Steel ... 

Do    pre! 

Rubber  Goods  M  f  g 

Do    prof 

SlossShtltii'lil  St.  A;  Iron 
Do    pref 

Standard  Hope  .t  Twine.. 
Teun.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

Union  Bag«fe  Paper 
Do    prof 

U.  S.  Cast  1.  Pipe  cfc  Foun. 

Do    prel 

United  states  Express... 

United  States  Leather 

Do     pret 

U  S  Realtyd: Construction 

Do     prel 

I    inted  States  Rubber 

Do    prel 

United  Stater.  Steel 

Do    pre! 

Virginia-Carolina  Cliem.. 

Do    pret 

Virginia  Iron  Coal<&  Coke 
Vulcan  Dcliuning 

Do    pre! 


Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
a  rst'gu'seEl&Mfgassen 
Do     1st  pref 


bales  ui 
the 


31.  llo 

2,  I  On 

1.000 

8.400 

20,630 

1  8  901 

1,623 

300 

7,000 

400 

800 

2,3. Ml 
,  ."ill 

2,279 

S'.ui'ii 
8,258 
1,900 

1,700 

700 

17,000 

100 

000 
100 

1.5  25 

8,600 

30 
183.970 

3,425 
059 
225 

100 

250 
300 
300 

3,.V  5 
1,800 

110 

020 
1,521 
1,3  ■>  7 

310 

2/J40 
3,123 

"ib'o 

15,050 

285 

4O0 

16 

315 

2,700 


Bang*  tor  1  ear  IW)  : 

'/it  tia-iia  01  lixithai 


Lotoett 


//1.//1.,' 


6,430 


500 
2,400 

000 
1,992 
2,921 

lT79 
3,920 
10,475 
1,810 
1,220 
200 

"206 

825 

647 

14,466 

811 

785 

400 

300 

7,s7o 

2,195 

1,300 

693 

270 

50 

3,100 

1,025 

1,300 

910 

830 

ion 
4,170 


206 
10 
49 

54 
122 

19 
201 


20:; 
125 


29,315 

13,830 

25,095 

2,956 

1,518 

1,530 

27.47U 

22,390 

2,7oo 

150 

200 

2,200 

OOO 


1,780 
2,00i 


\pr  14 

\pi  1  6 

\pi  13 

21  4  Apr  II 

\pi  1 .'. 

Mn-.s 

\pr  IS 

'.hi     Apr  13 

93     Apr2'.i 

30      April 

1  174  Apr  17 

29     Mar28 

23  4  Apr  1  I 

404  Mar    '.' 

107  4  Mai:: 

158     J. in  L2 

864  Apr  13 

87  4  Apr  13 
16%  Apr  15 

BO     April 

24 '4  Apr  1  I 
12  '4  April 
21     Apr 13 

51      Apr 

S0S«  April 

22'.,  Apr  I  1 
46     April 

{204  Jan  30 
'io  Apr  13 
:  1 5  4  J  an  3 
s9  4  Apr  IS 
39'',  Apr  14 
96  Feb  3 
:;:'.     May  i3 

200     Apr  13 

12     May 

7  4  Apr  15 

294  Mai  2" 

5^4  MarlO 

26      Mario 

1434  Maris 

38     May   1 

254  Apr  1. 

92  4  Apr  13 

2  4  Mar lo 

19     Apr  14 

42%  Jan 

9134  Apr  13 

122%  Apr  27 

95     Apr  1 5 

119     Apr    0 

119     Apr  10 

1 54     Apr  1 6 

12  4  Apr    s 

70  4  Apr  13 

95     Jan  2  1 

Apr  1 5 

Jan    5 

Mar 

Apr 


7s 
80 

084 
86% 

964 

128% 

48 
I  22  4 
1  59 
104% 

22% 

82»4 

27  4 
''.I'', 

29  4 
.*o  4 


.i.ui  . 

.l.u  I 

Jan  '.i 

F.I.  9 

M:,l  , 
Fell  H' 

Jan  2 
Jan  12 

Jan  '■' 
Jan  b 
Jan  38 
Jan  12 

.i.in  9 
i'  i-i.i  i 
Jan  :.; 

Jan     8 

Feb  2  I 
Feb    9 

Feb  io 

Fell 


•     tor   frevioui 

■  >  ■ , 


l.owett       J I . 


235 


Jan    3 

Jan  20 

Mario 

11134  April 

30 4  Jan    2 

80     Apr  13 

187% Jan    7 

28     Apr28 

179    April 

15     Apr  13 

704  Apr  25 

40    Apr 27 

4034  Mario 

82%  Apr  14 

11  Jan    7 
41%  Apr  13 

103  Jan  3 
19% May  7 
884  May   0 

1554  Apr  '■  S 
93  April 
31%  Apr  14 
99  4  Apr  13 
60  Mar  0 
91 4  Apr  29 

215  April 
30  Apr  13 
80%  May  2 
18  Apr 13 
75%  Apr  13 

21%  Jan    5 

72%  Jan  '_' 
53  Mar31 
904  Jan  2 
5  Apr  13 
59% Jan  2 
34  Apr 13 
10%  May  6 
72     Mav   6 

12  Apr'25 
50     Apr  21 

125  Apr  IS 
12  Mario 
884  Jan  16 
18  4  Apr  13 
04  4  Apr  13 
14  Apr  14 
48  Apr 13 
33%  Apr  14 

83  Apr  13 
58%  Apr  14 

121  Apr  13 
SO  Apr  13 
27  4  Apr  13 
7s4Apil:; 

200     Apr  13 

84  Apr  S 
191  Apr  15 
195     Apr  15 


I'cl)  1 1 
Mai  I'- 
ll ',  Jan  19 
98  Jan  6 
464  I'liijo 

98  Fibl: 
41 4  Jan 

235       Feb 

29%  Jan 
1 1  4  Jan 
37%  Jan 
11% Jan    . 
424  Jan  30 
19%  Jan    6 

48  4  J  Mil     6 
:  i'bl7 
96%  Felll 

5  4  Feb 20 
244  Jan  10 
52% Feb  17 

99  4  Feb  16 
126     Mar   4 

98%  Jan  20 
134%  Jan  8 
122  Feb  13 
169   Feb  Is 

14%*,eb25 

80  Jan  31 
1254Feb25 
225  Jan  21 

16%  Jan  29 
55  Jan  6 
82 4  Jan  6 
122  Jan  3 
22 4  Feb  is 

222  Jan 
119  Jan  2 

35  Mar23 
85  4  Jan  1 9 
140  Jan  19 
34%  Jan  0 
104  Feb  16 
19%Jan 
744  Feb  6 
73  Jan  19 
46%  May  8 

89  4  Jan  12 
12  4  Feb  24 
47%  Feb  1 

1064  May 

29  4  Feb 
95  Feb  10 

177  Jan  2 
124% Jan  7 

4234  Jan  7 
108% Feb  10 

05%  Jan  20 

95  Feb  2(i 
235%  Jan  14 

37  Feb  9 

90  Feb 25 
22% Feb  18 
80% Feb  18 

30  Feb  10 
84%  Feb  17 

72  Feb  25 
97 4  Feb  18 

0  4  Feb  11 
68%Mar21 
40% Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb  20 
55  Feb 25 
1504  Fell  4 
15  '4  Feb  11 

96  4  May  6 
28% Jan    2 

73  Jan  '2 
194  Feb  10 
58  Feb lo 
39%  Feb  5 
89% Jan  7 
66%  Feb  19 

128  4  Feb  IS 
39%  Feb 25 
33%  J  an  9 

81  Jan  19 
249  4  Feb  6 

93  Jan  14 

223  Jan  7 
4  Jan  7 


77  I).. 
66  4  Dec 
24  4  Dee 

564  Mai 

56  Dec 

28  i". 
s:i',  Dec 
90  Ma\ 
37  Dec 
123  Jan 
334  •N'"1 

1  s 4  Jan 

35   Jan 

lo7  Jan 

1. "..'.',  Ans 

20  I  hi 

no  Dec 

214  Jan 
37  Dec 

17  Jan 

19%  Jan 

28  Jan 

19  4  J  an 

89  4  Jan 
}1P8  J'ly 

53   Xm 

28  4  Apr 

,  Jan 

304Jan 

Feb 

32  4 -Ian 

210  Jan 

27  Dec 

-  ',  h.  . 

34  Dec 

'J  4  J'ly 

82  J'ly 

14  Dec 

894  Dec 

23  4  Dec 

89   Jan 
5  Jan 

21  Jan 
37  Nov 
87  4  Nov 

40  4  Jan 
85  Jan 

113  Nov 
115  Jan 
180%  Jan 

1 2     Dec 

73     Apr 

rf80     Dec 

210     Jan 

7%  Dec 

41  J'ne 
73:,4  Aug 

{130  Jan 

14%Jau 

205     Dec 

114  Dec 
203j  Dee 
79%  Dec 

130  4  Jan 
27     Dec 

01704  Oct 
16  4  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dee 
Dec 
Dec 
Oct 

Nov 


101%  Dec 

15  4  Jan 
78%Jan 

148  Mar 
88  Jan 
37  Nov 
98%  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jan 
08  Jan 
17  4  Feb 
03.  J'ly 
294Jau 
804  Maj 
4  Jan 
49  4  Dec 
35  Jan 
11 4  Nov 
72  Jan 
10  4  Mm 
42  Maj 
97  Jan 
10  4  Dee 
79%  Jan 
20  Nov 
04  ""Nov 
14  Jan 
494  Dec 
29%  Dec 
79  Dec 
54     Dec 

120      Dec 


29  4  K(K 

78%  Oct 

i 185  Jan 

84J4  J'lv 

169  4  Jan 

180     Jill. 


J'ly 

■i  iy 

J'ly 
Aug 

■  P 
Aug 
Apr 
Not 

l.l 

Sep 

.  'hi 

-«*p 

129     Aug 

159  4  l'''b 

113%  Ang 

Aug 
24  "h  OC1 
86  Nov 
Sep 
Sep 
304  Bep 
86  Apr 
42%  Sep 
;;i     Aug 

57%  Aug 

{240  Oct 
79  Feb 
37%  Oat 
93%  Oct 

57:,4  Apr 

99  4  Apr 

12  V  May 

163     Aug 

02  4  Aug 

18%  Oct 

43  4  Sip 
31%  Jan 
67     Jan 

28  Apr 
Mar 
Apr 

loo 4  Apr 
7  4  May 

29  Sen 

May 
l()04J'ne 
1 35  Oct 
101  Oct 
135  4  Mar 
122  Aug 
180      Apr 

17  %  Jan 
804  Sep 

140     Feb 

253      Aug 

14%  Apr 

53     Sep 

11 04  Apr 

{140  Mar 

24%  Oct 

230%  Apr 

126  4  J 'ue 

38%  Mar 

90     Mar 

139% Jan 

38     Dec 

334     Apr 

23%  Mar 

77  4  Jan 

199     Apr 

57  4  Mar 

95  Oct 
19  Apr 
53'4  Mar 

109  4  Apr 
32     Sep 

96  Oct 
198     Apr 

184      Sep 

I  .Mar 
109 4  Sep 

03  4  Oct 
90  4  Oct 

250  Apr 
38  4  Sep 
904  Oct 

24:i4  Sep 

83%  Sep 
25%  Apr 

74%  Mar 
83      Sep 

95  4  Sep 

8=4  Apr 

Apr 

44  4  Feb 

18  4  Apr 
85  Apr 
17  Oct 
oil     Sep 

100  Au; 
15  4  Sep 
914  Sep 
32  Oct 
75  4  Oct 
19%  Oct 
64  Mar 
4034  Jan 
9  7%  Jan 
76%  Apr 

134%  Sep 


334  Nov 
M  4  Dec 

255    Aug 
'■'.  4Aug 
233 

Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Bank* 

Wash.H'hts1 
West  Side'  .. 
Western  new 
Vorkvillev  .. 

BROOKLYN 

Borough" 

Broadway'  . 

Brooklyn"  .. 
Couyl&RR' 
*th  Ward'  .. 
Fn-si 


Hank  is 

BROOKLYN 

Mamifacirs'. 
i  Mechanics'  . 
-  Merchants'.. 

Nassau 

Nat  City 

North  snic'  . 

People's^ 

17th  Ward',. 

spraiiiu- 

Siuyv'tHtel 

Uuiouli 

Wallabout'   . 


Bid 

yiSii 

T351 

225 

116 

360 

80S 

3  1  5 

215 

220 

2  1  5 

140 

200 

175 

150 

140 

Trust  Cos. 

N.  Y.   CITY 

Bankers'  Tr. 

Bowi'u'lireeu 

BroadwayTr. 
C'l&'tyB&Tr 

Central  'l'l'st 

City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  state 
Equitable  it 


Bid 

Ask' 

300 

2  10 

245 

152  4 

..  ,  .> 

380 

380 

r379 

.... 

soo 

170 

175 

1,5 

185 

700 

I 

Trust  Co's 

K x change  Tr 
Farm  Lo&Tr 
Filth  AveTr 
Guaranty  Tr 
Guardian  Tr 
Kulak  rii'k'i 
Lincoln  Tr... 
MoV'ck'rKty 
Manhattan  .. 
.Mercantile  .. 
Merchants'.. 

Metropolitan 

MortouTrust 


Bid 

Ask 

1450 

1500 

;i~.> 

600 

7  1.-. 

710 

t200 

840 

-   .0 

370 

(S5 

275 

500 

11O0 

1175 

300 

J10 

6  15 

866 

1040 

D'OO 

Trust  Co's 

Mut. Alliance 
N  V  LUe&Tt 
N  YSeCcV.Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr'l 
Tr  Co  ot  Am. 
TiCiii. 
Union  'I  rust 
0  s  M  i 
Unit  SI 
Van  N'di'ii'i'i 
Washington. 


Bid 

Ask  '1 

240 

200 

1210 

1240 

1325 

1375 

295 

390 

110 

:;7o 

■j  n.i 

'-'-7;. 

110 

1  420 

1 1 1.1 

175 

4'.Hl 

250 

260 

400 

410     |l 

Trust  t'o's 
Windsor 

BROOKLYN 

Brooklyn  Tr 

Flatoush 

Fr.uiKlin 

..in 

Kings  Co 

&  Tr. 
Nassau 

WiUiamsb'.^. 


.Km 
t230 


170 
370 
;  104 

200 
380 

2  70 


ASIC 


1S5 


."5 


"  Bui  aim  asked  prices; 
1  Sale  at  stock  Exohan 


do  sales  ou  this  day. 
^e  or  at  auction  this 


{  Less  than  LOO  snares,    t  ii\  niciics.    <t  Sinoe  .M.iruii  31.  1904,  quoted  per  oen 

week,    o  Ex  stock  dividend    t  Trust  Co.  certiUcates.    *J  Banns  uiariced  with  a  pi 


II  dollars  per  share. 
ira-Tipa  .'  i  are  Stale  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    POUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  ending  May  S 


D.  s.  Government 

U  S  2a  consol  registered. dl 930 

V  S  2s  cousol  coupon (21930 

U  S  2s  cousol  reg  small. .<<  l'.'.Hi 
Ub2s  cousol  coup  small,  d  1930 

V  S  3s  registered 

V  S  os  coupon fell) lb 

TJS3s  reg  small  bonds.. fcl91s 
Ub3s  cou  small  bonds. ./cl918 

V  S  4s  registered /(190. 

U  S  4s  coupon h.1901 

V  s  4s  registered 1925 

U  S  4s  coupon 192.7 

V  S  os  registered. 1904 

U  S  58  coupon 1904 

Foreign  Government 

Frankiort-on-Main  3*as  ser  1.. 

These  are  price 

U  S  of  Mexico  s  1  g  3s  ot  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  Bos 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3  05s 1924 

Louisiana  new  cousol  4s. .1914 

Small 

Missouri  tunning 1894-1995 

North  Carolina  cousol  4s. 1910 

6s 1919 

So  Carolina  4  'as  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  tuud  debt  2-3s...  1991 

Registered 

6s  deterred  Brown  Bros  ctfs. 

Kiiilroad 

Alabama  Cent  see  So  Ry 
laba  Midi  nee  Sav  Fla  &  W 
Albany  <fc  Susq  bee  Bel  <fc  Hud 
Allegheny  Valley  nee  Beun  F.K 
Alleg  <fc  W'esl  bee  Butt  K  &  P 
Am  Bock  &  Lax    see  Cent  ot  A"  J 

Ann  Arbor  1st  g  4s /il995 

AtCh  X  <k  S  F'e  gen  ^  4s...  1995 

Registered 1995 

Adjustment  g  4s /tl995 

Registered fc.1995 

Stamped hx  9  95 

Chic  &  St  Bouis  1st  0s..  1915 
Atl  Ruox  <*s  is  or  1st  g  5s..  1940 
Atlantic  Coast  1st  g4s.ft.1952 
Atlantic  it  Banv  See  south  Ry 
Atlanlio  i&  Yadk  bee  South  Ry 
Austin  Jj2JW  beeiioa.  Paeitie 
|)at  Creek  iii  S  See  Mich  Cent 
■  -Dalt  &  Ohio  prior  1  g3  *2S.  1925 

Registered A1925 

Gold  4s /tl94s 

Registered /(.1948 

Conv  deb  4s 1911 

P  J  un  &  M  Biv  1st  g  3  *2.sl925 

Registered pl925 

PlE&WVa  Sys  ref  4slU41 
Southw  Div  1st  g3*38.-.1925 

Registered /tl925 

Mouon  Riv  1st  gu  g  5s. .1919 
CeuOluo  R  1st  eg 4 >2S..  1930 
Beech  Creek  bee  N  ST  C  it  H 
BeUevJiCar  bee  Illinois  Cent 
Bklyu  &  Montauk  bee  Bong  1 
Bruns  &  West  bee  Sav  11  &  W 
Buttalo  N  Y  Sc  Erie  bee  Erie 
Buttalo  li  &  P  gen  g  5s.  ..1937 
All  <fc  West  1st  g  4s  gu..l99S 

Cl<fc  Mall  1st  gu  gas 1943 

Rocll  d;  Bltts  1st  g  OS. ..1921 

Cousol  1st  g  OS 1922 

Buffalo  &  Southwest    bee  Erie 
Butt  &  Susq  1st  ref  g  4s.</1951 

Registered dl951 

Bur  Cedar  R  &  No  1st  5s.  1900 
Cou  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CKIl'iA'  W  1st  gu  5s.  1921 
M  <fc  St  B  1st  gu  g  7s 1927 

C Canada  South  1st  5s 1908 
/2d  5s 1913 

Registered 1913 

Carb  &  Shawn  bee  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad  See  N  Y  C  &  11 
CedRlaF&N  ««BCKi-.\ 
Ceu  Branch  U  Plstg4s...l94s 
Cen  Branch  Ry  bee  Mo  Pac 
Central  Ohio  bee  Balti  &  Ohio 
Ceu  KB  <fc  B  of  Ga  col  g  5s  1937 
Cent  Of  Ga  RB  1st  g  5s..pl945 

Registered pl94o 

Cousol  gold  5s 1940 

Registered 1945 

1st  pref  income  g  us pi 94 5 

2d  pref  income  g  os pl945 

3d  pref  income  g  5s pl945 

Cliatt  lav  purmou  k  4s.  1951 
Mac  &  Nor  Uiv  1st  g  5s.  1940 

Mid  Ga<fc  Atl  Biv5s 1947 

Mobile  Biv  1st  g  5s 1940 

Cent  ot  K  J  geu'l  gold  58.1987 

Registered /i.1987 

Am  Bock  ik  Imp  gu  5s. .1921 


Q-J 

Q-J 

'J-f 

3-f 
Q-P 


Price 
Friday 
May  8 


Bid 


Ask 


10G     106*2 
106     106  >s 


107 *4  1 08  'h 
107%  108*-. 


q-f 


M-S 

s  on 

iJ-J 

1 


J-J 

P-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-S 
ivt-s 

J-D 

M-S 


J-J 
y-J 
A-O 
Q-J 
M-S 
M-N 
F 
N 
J-J 
Q-J 
F-A 
M-S 


t\ 


II- S 
A-O 
J-J 
F-A 
J-O 

J-J 
J-J 
J-B 
A-O 
A-O 
A-O 
J-B 
J-J 
M-S 
M-S 


J-B 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 

Oct 

Oct 
J-B 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


106*2.... 
11034  111% 
110% 111% 
135a4  136sj 
135%  136% 
102*2  103*2 
L02  "a  103*8 


94     

the  oasis  ol 
90      

liese  are  pr 


121 


95       97 
94*4  Sale 


9*2 


95*4  Sale 
100%  Sale 
99\ 

91       91  *s 


89*2  Sale 


94*2  Sale 


94     Sale 


10178Sale 


*103     106 
90        91 


95%  Sale 
89%    89  *4 


U6*2 


119 
i"25" 


9934 


120^2 

118     119 
llO^a.... 

*100»4 

104 h 105 
1051al0734 
1041*  105 


93 


■ 107 

' 120 


106     Sale 


78       78V2 
37     Sale 
24^   25»2 


105 


100  42 

132      

130      

113*4 


Week's 
Manye  or 
Last  Sale 


Low       Jiiy/i 

106        106 
106>4     106'4 


107^4  107 14 
107>-2  107  >-. 
107  J'ne'02 
107k  107k 
llO'sApr'O.t 
lll^May'03 
136  136 
13712Mar'03 
10334Bec'02 
103^  Mar'03 


951aFeb*02 
lour  marks 

98  Apr '03 
ices  on  the  b 

104%  Sep  '02 
109k  Oct  '00 
102*2  Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr '03 
109*2  Feb '99 


to  o 
asis 


194     Kov'02 

136*2  J'ly '01 

120     Mar'Oi' 

95     Apr'03 

94*,       94*4 

98*2  Oct '02 


8*2  Apr '03 


9434       95  *4 

100*4       100*2 

102%  Feb'03 
91%  913s 
94*2Apr'02 
89  90*2 


114*2  Oct  '02 
94*4        95 


94  95*4 

94*2  Jan  '03 

101        102 

100*8  Apr '03 

103     Apr'03 

90*2       9034 


95*4       96 

89*8       89*4 

90*4  J'ly  '02 

114*4  J'ue'02 

108     Sep  '02 


116*2      116*2 


103  Apr '97 
125  Mar'03 
12588  Jan '03 

103     J'ne'02 


10334  10334 
121  Apr'03 
120*2  Mar'03 
118     Jau'02 


104*2  10434 
106*g  106*8 
104*2Mar'03 


93     Feb '03 


10834  Apr'03 
122*2  Jan '03 


105*2     106*4 

105*2  Sep '01 

77  78 

36*2       37*4 

25  25 

92     Aug'02 

108*4  Sep '02 

102     J'ne'99 

112*2  Apr'02 

132         132*2 

129     Apr'03 

113*4  Apr'03 


«-  — ; 


Ao 

30 


13 

317 


175 

54 
99 


41 


12 


Mange 

Since 

January  1 


Low    High 
106     106 

100*4  107*2 


107  10S*l 
107*s  109 

107*8  108*2 
1011  111*4 
109*4  112 

135  136*2 

136  137*2 


103     1033s 


ne  do  Uar. 
96*2    98% 
ol  $o  to  £. 


121     121 
100     106 


95       97 
94*4    94*4 


8*2    12 


93*2    96*4 

99*2  102% 

102*6  102  '8 

89*2    9234 


89       9234 


93*4    95 


92*2  ^5*4 
94  94*2 
99*2103*2 
100*8102*2 
100  106 
89       91 


95*4    97  V 
87*3    89*4 


115*4  118*2 


125     128 
125     125% 


10034  104 
120  122 
120*2  120*2 


103*4  104% 
105*4  108% 
104*2  104*2 


93       94*4 


106*2  107*2 

122*2  122*2 


105     109 


73%    80 
34       39% 
24       27 


128*2  134 
128*4  133*2 
113     113*2 


BOND* 

N.  Y.  STOCK  EXCHANGE 
Week  Endlni;  May  8 


Central  ol  N  J — (Continued) 
Be  <fe  Hud  R  gen  gu  g  5s  1920 
Beh  <&  Wilks  B  Coal  5s. .1912 

Cou  exx  guar  4*2S 1/1910 

N  Y  it  Long  Br  gen  g  4s  1941 
Cent  Bacitic     See  So  P.icitic  Co 

Charles  &  Sav  1st  g  7s 1930 

Chesifc  Ohio  g  OS  ser  A../il90b 

Gold6s al911 

1st  cuusol  s  5s 1939 

Registered 1939 

General  gold  4*as 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

K&  A  Biv  lstcong4s..l989 

2d  cousol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  4s  '40 

Chic  &  Alt  RK  s  fund  6s..  1903 

Refunding  g  3s 1949 

Registered 1949 

Railway  1st  lien  3*2S...195U 

Registered 1950 

Chic  Bur  &  Q  consol  7s. ..1903 

Chic<Ji  Iowa  Biv  5s 1905 

Benver  Biv  4s 1922 

Illinois  DiV  3*28 1949 

Registered 1949 

Iowa  Biv  sink  fund  5s..  19 19 

Sinking  fund  4s 1919 

Nebraska  Extension  -±8.1927 

Registered 1927 

Southwestern  Biv  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s..  1911 
Chic&  E  111  lsts  f  cur  Os.  1907 

lstcousolg  Os 1934 

General  cousollst5s 1937 

Registered 1937 

Clue  &  Ind  C  Ky  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  lutfc  Bouisv  ref  0s...l947 

Refunding  goldSs 1947 

Bouisv  N  A~&  Chlst6s.l910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3*2S  series  B.el989 

Registered el989 

Chic  &  L  SuDlvgos 1921 

Chic  &  Mo  Riv  Div  5s...  1920 

ChiCifc  Pac  Div  6s 1910 

Chic&  P  W  lstg5s 1921 

Dak  it  Gt  So  g5s 1910 

F'ar  <fe  Sou  assu  j;  Os 1924 

Hastifc  D  Div  1st  7s 1910 

1st  5s 1910 

I&  D  Exten  lst7s 1908 

LaCrosse  cfe  D  1st  os 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  Os 1909 

Wis<fe  MinnDivgos 1921 

Mil<fc  No  IstM  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  North w  cons  7s 1915 

Extension  4s 1886-1920 

Registered 1886-1920 

General  gold  3*2S 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinkiiis;  tund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw<fc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  cfc  St  Pet  2d  7s. .1907 
Mil  L  S  <fe  West  1st  g  6s  1921 

Ext  &  Imp  sfund  gos  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  RockIsl<&  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 19S8 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N48 1910 

Chic  R  I  &  Pac  RR  4s.. 2002 

Registered 2002 

Des  M  &  Ft  D  1st  4s.. ..1905 

lst2*2S.... 1905 

Extension  4s 1905 

Keok  <fe  DesM  lstos 1923 

Chic  <fc  St  L   See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  cfc  Pitts    SeePennCo 

Chic  St  P  M  &  O  con  6s. ..1930 

Ch  St  P  <fc  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s...l9;so 

St  P  &  S  City  1st  e  6s. ..1919 

Chicago  Ter  Trans  51  4s...  1947 


Lid 


J-J 
M-N 

Q-M 
M-S 

J-J 
A-O 
A-O 
MOC 
M-X 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
MX 
A-O 
AO 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

ti 

j-j 
j-j 


j-j 
jj 
jj 
j-j 
j-j 


F-A 
F-A 
M-N 

Q-F 

A  O 
A-O 
A-O 

A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
MX 
F-A 
M-S 
M-S 
M-S 
M-N 
MX 
F-A 
M-S 
J-J 
F-A 
MX 
J-J 
J-J 
J-J 
J-J 
M-X 
M-X 
MX 
M-X 
M-N 
M-N 
j-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 
Friday 
Hay  8 


Ask 


100*2 

101     102 


107 

112*2  113 
116  ^2  Sale 

1 04*2  Sale 


103     104 
97     100 


82 

"77"  Sale 


102%  , 


100%  . 
96     . 


110*8 

101% 

100 '8  Sale 


95 


105     

114% 115 

110*4 

130*2 

116*2117 


118 


128*4  130 

111*2  Sale 

111*8 

178  Sale 
111  112 
109 


116*4. 
118*4. 
113*8. 
117*4. 
111*4. 
130*4. 
119  . 
106% . 


114J4 

106a4 

113*8 , 

112*-,  Sale 

116% 

Ill     116 
118*2119 

131*8 

10234 


100 


111*8 

110*2 

106*2 

105      

102%  105*i 


110      

112% 

11534 

11534  118 

109*2 

1023- 


105% 

112*« 

129% 

119-e 

133% 

133     135 
*101*2 


127% 

120% , 

105%  Sale 


84  34  Sale 

'95%"!^ 
90 

95 
106     i'08" 


13334  .... 

131*4.... 


121     . 
84*2  ' 


■air 


Week's 
Jk'anye  or 
Last  Sate 


Low       High 


103     Apr'03 

101*2      10134 


111  Maro;; 

112  Apr'03 
116*4      116*2 

121     J'ne'01 

104*2 
Apr '01 
Nov.' 02 

103  \ 
98 


1U4 
103 
112 
103 
>8 


106*2  Oct '02 


10134  Mar'03 
82  82 


76%       77 

>3"4  Apr'02 

102%      10234 

104%  Apr '00 

loo     Apr'03 

95*2       96 


114%  Aug'02 
101%  Apr '03 
106%  1007e 
109*2  Auc'01 
100     Mar'02 

104%  104% 
114%  Apr '03 

110  110 
131     May '03 
116        117 
120     Dec '02 
l20%Feb'03 

128%  Apr'03 

111*2       111*2 

110%  110% 
178        178 

111  111 
109     Apr'03 
111     Dec '02 
1043)  Jan '02 


116*2Apr'03 
118*2  May'03 
113*4  Mar'03 
117*4  117*4 
111%  May'03 
137*2  J'ly  '99 
11934  Mar'03 
107%Aug'02 
183  Feb '03 
115  115 
109     Oct  '02 

113  Apr'03 

112*2       il234 

117  117 
117  Mar'02 
118*2  Apr  '03 
132*4  Apr'03 
101  Mar'03 
106%  Oct  '02 
99  Apr'03 
103  Nov'98 
115*2J'ly'02 

110*8        110*6 

106  Apr'03 
10634  Mar'03 
105    Mar'03 

105  *2  Bee  '02 
109  S*  Apr '03 

114  Oct '01 
115*2  110*4 
123      May'Ol 


106  Nov'02 
108  Oct  '02 
105%  105% 
115%  Apr'03 
13134  Apr'03 
119*2  119*2 
142*2  Feb '02 
133*6  133*8 
107*8Feb'01 
114*4  Sep  '02 
127  Mar'03 
125*2  Mar'03 
105*2     106 

107  Jan '03 
1 00%  J'ly  '02 

99%  J'ne'02 
99*2  J'ly '02 
99%  J'ne'02 
84  8434 

88*4  Jan  '03 
98%  Feb  'o3 
93  Jan  '03 
9434  Jan  '03 
107*2     107*2 


133%  Mar'03 
137  Apr'03 
137*2  Sep  '02 

123*4  Apr  03 
84*4        84*2 


No 


16 


23 


90 


11 


3 
"l 

135 


10 


101     102% 


343 


12 


I  i 


Bange     ' 
Since 
January  1 


Low   JiigK 


103     104 
100*4  l02*a 


111  112 
111*2114 
115*2  119% 


102% 106% 


101      103*» 
93       98 


101%  101% 
80       63  *a 


74       79*a 


100     101% 
94%    97 


101%  104*8 
106%  108*4 


104% 108 
113     117% 
110     110% 
131     136*a 
116     121% 


120     120% 

128  130% 
110*2  113*8 
110*8111% 

178  178 
111  111 
109     112 


116*2116*2 

117*4  118*a 
112% 113% 
116  117*a 
lll%lll*a 


119*8  119% 


183     185 
114     115 


112*«  113*a 
112*8  112% 
116*8  117 


118     118*a 
131% 134 
101     101 


99       99 


110*fcll0*8 

106  109*a 
106%  107  *» 
105     109 


108     112 
115*2  il8*a 


105% 105% 
115%  L15% 
13034  1325 
119*4  125 


133*8133*8 


127  127 
125*2127 
105  108 
107     107 


83*2  89 

88*4  s-% 

98%  98% 

92*2  93 

9434  94% 

106    107*» 


133     136% 
134% 137 

123*4  i'26% 
82*i    SO 


JUBxCELI.ANEOlJS    BONDS)— Continued  on  Next  Page. 


Street  Kailway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  5s. 1916,  1941 
Bk  (±  Co  A;  S  eon  gu  g  5s.  1941 
Bklvn  Un  El  1st  g  4-58.1950 
Kings  Co  £1  1st  g  4s. ...1949 

Nassau  Elec  :ru  ti  4s 1951 

City  it  S  Kv  Bait  1st  ;.'  5s.  1922 
Conn  By  &  Lls«  &  1  61  R  4  "as  '51 
Den  Con  Tr  Co  1st  g  5s. ..1933 
Den  Tram  Co  con  g  6s. .1910 
Met  By  Co  1st  su  g  6s. .1911 
Det  fit  st  By  lstcon  2'5s.l9t)0 
Gr  Rapids  By  1st  g5s...al9U. 
Louis  Kv  Co  lstcon  gos. .1930 
Market  St  CRy  1st  g  6s. .1913 
Met  St  Ry  geu  col  tr  g  58.1997 
Bway&7thAvletcg5s  1943 


A-O 

J-J 
J-J 

M-X 
F-A 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-B 
J-J 
J-J 
F-A 
J-D 


104     106 


110*2  111% 

99  *2  102 
100»-.<101 
"SO*-.!    b7*2 


..100 


105        105 
110     Jan '99 
110     Apr'03 
102  102 

100%      101 
87  87 

85*2  Jan  '03 

99%Oct"'02 

95     J'ne'00 


103     Nov'O] 
i'09"  Mar*98 


114     114*4     115% 

120*4  Sale     120%     120*4 


103  107*2 


109*4  110 
102  102*2 
100  104*4 
87   89  *a 

85*2  85*2 


113     120 
11634  120*4 


Street  Kailway 

Met  St  Ry— (ConjKet  g  4s2002 

Coi&9thAvlstgu  g  5s. 1093 

Lex  A  v  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  By  1st  gos. .1937 

Met  WS  El  (Chic)  1st  2;  4s.  193): 

Mil  El  By  i  L  30-yr  g  5s.  1920 

Minn  St  Kv  1st  con  g  5s. .1919 

St  .1"  By  l-'t  H&P  lstgos.1937 

St  Paul  Citv  Cab  con  a  5s.  1937 

Union  El  (Chic)  1st  g  5s..  194.7 

United  RRs  San  Frs  f  4s.  192 7 

United  Rys  St  L  1st  g  4s. 1934 

\V  chic  st  40-yr  cons  g  5s.l93t 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..194'. 
Bklyn  U  Gas  1st  con  g  5s. 1947 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M  N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-B 
\fl-X 


92  "a 

110*2 

116*2 

97:>, 

11934 


106*a 

103 


Sale 

118*2 

118*2 

Sale 
Sale 


105 


80 

84% 


Sale 


115     115*4 


92*2 

118*2 

118 

97% 
1 1 934 

99*2 
100 
110 

109*4 
109*2 

79 

85*4 

99 


1141 


93 
Apr'03 
Mar'03 

98 

1  1934 

Mar'o3 

OCl    ".''.I 

J'ne'o2 
Apr*03 

Bee '99 

80 
85*2 
Dec '97 


114" 


92       96*a 

118*2121 
118      121*4 

95        9S3i 
119*4  122 

99*2  102*3' 


109*4  113 


77        SO*4 
85*4     S578 


114%  117 


•No  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr    e  Due  .May    c/DueJ'ne    /i  Bue  J  ly     «  Due  Aug    p  Due  Nov    jDue  Dec    sOption  sale 


May  9,  1903.] 
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BOM1M 

N.  Y.  STOCK  KXcllA  NGE 
Wkkk   Ending,  .may  8 


ClocA  Weal  IikI  gen  g0»ol932 
Clue  A  West  Mtou  Ky  5a. .1921 
QUoo  Ok  .V  U   jiii  g  5s  ...01919 

Cm  li  .v  1)  COD 
3d  (fold  44« 

Cm  1)  A,  I  1st  u'u  •;  5s...  loll 
C  I  61  La  G  i'teCCOit  St  1. 
Cm  84  0    Sm  COOS1  L 

Oleuiliclil  A,  Mull     .Nee  B  R  A    ! 
Cl<\  .  land  Cm  l  'hlc  .. 

1903 

Cairo  Ol»  Lai  j^< > l>»  4a 1939 

i  in  W  a  M  inv  Lai  g  la.lUUJ 
St  l-  i>i\  Lai  ool  a  g  4a 

Registered 1990 

Sprat  Col  Dlv  Lat  g  La..  1940 
v.  a  v.d  mv  Lai  g4a  ..1940 
Cist  i.a  i    oonaol  6a..  1920 

lsi  gold  la h 

red 

Ciii  8  a  CI  eon  I  si  g  5a. .1928 

cc  C  a  i  oonaol  7a 1914 

i  lonsol  .sink  i ii mi  7  s 191 1 

■ ,.  mi.  u  oonaol  gold  6a.  193  i 

Registered 198  l 

Ind  Bl  A  \v  1st  ,,i.  i  La.  1940 
O  ind  >t  W  lat  pt  Ba...dl93« 
Peo  A   I  aat  lat  eon  -is...  Lu  lo 

i  noome  La 1990 

Cl  Lor  A  Wn,  run  Lai  I  58.1933 
Clev  A  Marietta  Si 1  Penn  lilt 
Clev  A   Million  Vni  g  5a.. .1938 

Registered 1938 

Clev  A  Pitta    See  Penn  Co 

Col  Midland  Lat  g  4s 1947 

Colorado  <£  Son  Lai  ■-  La...  192* 
Coluni  a  ' .  it.  ii  v    &'i  i  So  Ry 
Col  A-  Hook  V.ti    See  ii." 
Col  Conn  a  Term    See  n  a  W 
Conn  >ft  1'iis  Kivs  1st  g  48.  19  L3 

Dak  A  i.i  8o    6'MC  M  a  St  P 
allaa  a  \\  aoo    See  M  i. 
Del  Lack  v  'i  7s.. .1907 

Morns  a  Kaaei  Lat  7a.. .1914 

1st  cousol  guar  7s 1915 

Regtsti  ii'  1915 

Is!  i.  I  gag  ■'■-  B 2000 

M   \    1  :  .  ,1921 

Construction  6a 1923 

To ri ii  A  improve 4a 1923 

Syr  Blnu  .v.  .\  V  Lai  7s..  L90li 

warren  Lsi  rel  gu  g  3  48.2000 

Del  A  Him  1st  im  im  78.1917 

ll 1917 

Alb  a  Sua  l8loougu.7a.190G 

Registered L90t> 

Guar  gold  Ba 1900 

Registered 1906 

Reus  a  Saratoga  lat  78.1921 

Registered 1981 

Del  Kiv-  KH  Bridge  see  Pa  RH 
Denv  a;  B  Or  lat  oong4a.l936 

Consul  gold  4  4s 1936 

Improvement  gold  5s.. .1928 
Rio  Or  So  gu  6'MRioOrSo 
Deu  a  S  West  -<n  a  i  g  5a  192! 
iOl  A  Ft  L>  i'eeC  lit  1  P 
Des  M  &  Ali nu  See  Cli  A  -N  W 
Des  Aloi  Uu  Ry  1st,  g  5s. .1017 
Dei  Al  A  Tol  See  L  3  &  M  So 
Det  A  Alack  1st  lien  g  48.1995 

Gold  4s L995 

Det  Sou   Lai  g  -Is 1051 

Ulno  Soil  Div  1st  g  4s. ..1911 

Dul  A  iron  Range  let  6a..  1937 

BegiaU  i  ril l'j:ii 

2d  6s 1010 

Dul  So  Shore  A  Atl  g  5s. .1937 
U'ast  ot  M  inn  6'eeSt  P  M  A  M 
-dast  Ten  7a  A  Ga  See  So  Rj 
Elgin  Jul  A  East  1st  g  5s.  1941 
Elm  Cort  A  No    See  Eeh  A  .N  V 

Erie  1st  e.\tgold4s 1917 

2dext  gold  5s 1919 

3dext  «old4  4s 1923 

4tli  ext  gold  5s 1920 

6th  exl  gold  4s 1928 

1st  cousol  gold  7s 1920 

1st  eonsol  g  luud  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1990 

1st  cousol  gen  lien  g 4a..  1996 

Registered 1990 

Peun  coll  tr  g  4s 1951 

Butt  N  VA  Erie  lat  7s. .1910 

Bull  A  S  W  goldOs 1908 

Small 1908 

Chic  A  Erie  1st  gold 6a.. 1982 

Jell  UK  1st  gu  g  5s ol909 

Loug  Dock  oonaol  g  6s.. 1935 
Coal  A  RH  1st  cur  gu  68.192! 
Dock  A  Imp  1st  cur  lis..  191; 
N  Y  A  Greeu  L  gu  g  5a.  1946 
Mid  RBolNJ  IstgOs. loin 
M  Y  Sus  <fc  W  1st  rel  5s.  1937 

2d  gold  44s in.; 

General  gold  5s 1940 

Terminal  1st  gold  5a.. .1943 

IS  $5,000  each. ..194:5 

Wiik  .v  Ba  lstgn  g 58.1942 

Erie  A  Pitts    See  Peun  Co 

Evans  A  T  H  1st  cons  lis.  1921 

lat  general  gold  5s 194'-' 

Mt  Vernon  1st  gold  Os..  L923 

Sull  Co  Branch  1st  g  5s.  1930 

Eva  1  ml  1st  cou  gu  g  Os. .  1920 

I/argo  A  So    Sec  Ch  Al  A  St  P 

-T  lmt  A  PereM     See  Pert-  Alar 


j  .i 

A  O 
J  J 
M-N 


J-Ii 
J-J 
J-J 
M-N 
.M-N 
MS 
J.J 
MS 
O.I 


A-O 

Q  .i 

A  (. 
V|.l 
A-O 

JJ 

<>J 

.1  J 
F-A 


A-O 


MS 
M-N 
J-D 
J-D 
J-D 
JJ 
F-A 
M-N 
A-O 
FA 
M  S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J.J 
JJ 

J-D 

J   D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J.J 


M-N 

M-N 

M-S 
M-S 
A-O 

J-D 

M-S 
M-S 
J-J 


FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


/rice 

May  8 


But         Atk 

1  134  111  4 

101 


1134 


100's 


Sale 


ioou. 
iV-l"  \ 


132 


73 

119 


OS 

74H.> 


77>aSale 

99     Sale 


*112»8. 

12:i'0. 
134      . 


103     ... 

i:;i'H... 
i  ;.."«  nr.i-. 
kid     ioi  >a 

109^ 


1371a.... 
i07'si09'a 


105»a. 


99»4  Sale 
107  Sale 
107'4 


75 


07  "a  100 


90 

*112     115 


113Vjll5 
110»4 

nio'iYi" 


1 35  S;  L86 
133      

93  *2    99 


SO  hi  Sale 


92     Sale 
128* 


118     

i'36"  i3l" 


IDS       

112     

100     

K'lil4  Sale 
112      


103 


122^ 


110     110 


■ 
Bang*  w 
/.hi.'  Hats 


■  a  gt 
1 111   1 


//it/li 
1  L3H»Apt  '08 

\pi  'ii-. 
LOU     M11  "■ 

1  1  I'.j  In  .    ill 

113     Ool  '00 
115    Jan'03 


100        H'li'i 
lot  '02 


mi 

103 

102 

83 


Id!  ■>, 
Ool  '02 


Mar' ii:; 


115     Nov' 

L8  I  '-■' 


132        132 

io'i'JN'oV'o'i 


98  98 

73  7  1 

114  Dec '02 

L28  J'ne'02 


77*4 


90 


113 
133  >a 
132 

140 


Mar'08 
Mar'OS 

Api  'II  ■ 
Oct  '9S 


131'b 

115 

in:; 

113«a 

L02 

137 

149 

1  1  1>4 

122 
100 
lll-'s 
143^.1 
147  w 


Apr'03 
Apr '08 
Apr'03 
Feb'03 
Feb 'OS 
Alar'o:! 
Aug'01 
Feb '03 
.I'ne'99 
Oct  '02 
Feb '02 
Nor'02 
J'n6'02 


Ao    I //11//1 


17 
11 


99'4        99'., 
107         107 
10714Apr'03 

78     Mar'03 


111     Feb'01 

a3*Feb'03 

93  "a  Apr'03 

S4     Jan  '03 

90^2       90^ 

lOO'aApr'OS 


113     Mar'03 


1121aMai'03 


llG'aDec'i)'. 

UoU     H314 

112      AIuy'03 

117      Dec '02 

109 '4  Jan  '02 

134  k:  Apr'03 

1 32 14  Apr'03 

VS^       99 

98     Jan  '03 

SO  SO  Hi 


91»-2        92)., 
129    Mar'03 


117Hi 

100 

130 

U3»4 

IIS'-. 
109 

112"2 

112  '4 

100>.j 
IOC4 

10s 


Aluv'03 
Ang'02 

Apr'03 

Apr'02 

Oct  '98 
Mar'OS 

Apr'03 

loo-. 

10(i  »4 

May'03 


112     Apr'03 

122  io     122H 
100        L06 
112    J'ne'02 


115     May'02 


120 
5 


36 


LOJ 


131^,132 


LOO 

B2 


7C' 1 
88 


113     117 

L32»4   133\ 

132 


13()'sl:;i  "a 
115     1  )  3 
1 02  Hi  103 
ll;:'.,  I 
102     102 
137     J  37 


lll'4llll4 


98       99* 

104 '4  107 
105      107*j 

78       SO 


9:: '4 
93L. 


93 'i 
9  31-. 
S4 
89        92 
109  hi  114 


11138114s8 


112%114s8 


llS^HS^t 
112  112 


133 

132:.il35 
97  99 
98 

a3:,4  88 


88 

129 


9414 
130% 


117^  121  Hi 


130  134>o 


112  Si  112  4 
109   114 
9734  103 
LOG   loo1- 
Ids  117 


110   112 

120     122  hs 
103     100 


BON1M 

H.  Y.  -iocK  EXCHANGE 

\\  11  R      I. SIMM.     \l    \V    g 


Kia  Cen  a  Pen 
Lai  land 

■  ..ii-..!  ■.■..id  5a 

i-.nl  81  U  o  Co  lat  - 

11  \s  ,v   mi,  Clal  ■-■  6  192  1 

1  1  w  A    Rio  '.I    II  v 

I  lal  liar  .1^  8  A     Si  I  80  1 

V  'al  li  a-  II  ot  1882  Lal  5a  1913 
\ la  lty  1  Bl  cou 

1929 

;  Pacific    See  - 
1 . 1  lu  V  1 .  a  Nor 

0111  1  .'i   See  n   . 

1.111.1  lc;in  a  1  uu  6«i  :  •  uu  ll  ll 
■  ,  1  n  1  PI  lei  in  See  81  I.  8  v» 
1,1  Nor     C  I'.  A  ('full  11   1 

Reglatered.A 

1 . 1 1  inhi  11  1    R)  A  U 

i.uli  a  SI  Lal  rel  a  1   ;5a  bl95'J 

Han  .v    81  Jl  A   1,' 

ooeatonic  See  .n  v  N  11  <v  ii 
iinck  VaJ  t8toonaolg4Hja-1999 

Registered 1909 

Col  .v  11  V  Lal  exi  g  4a.. 1948 

I I  oust  i'.  a  w  'if  x    See  so  Pac 
Houal  .1    ii  m  '1  n  Set  So  1 

Illinois  Central  lat  g  la. 
Registered 

Lai  gold  3'v.s 19..1 

Registered 1 86 1 

lal  gold  3a  Bterling 

Registered 195  I 

(nil  Trust   gold  Is 1952 

Registered l'.'.V- 

l.N  0  A  Tex  gold  4s 1953 

Registered 

..  Bridge  l'oui  is 1 950 

Loniavllle  Dlv  gold  3 'as.  19" 

R(      istei  I'd 195.1 

Ainiiiu'  Dlvreg  5s 1921 

St  Louis  DlV  gold  3s 1951 

Registered 1951 

Gold  3Hi8 1951 

Registered 1951 

Spring  Dlv  lat  g  3  4s...  1951 

Western  lanes  1st  g  4s..  1951 

Registered 1951 

Bellev  A  Car  1st  Os 1923 

('ail.  A  Shaw   1st  g  4s.  ..1932 
Chic  St  I.  A  X  O  g  5s...  195  I 

Registered 1951 

Cold  3 "as 1951 

Registered 1 951 

Mcniph  Dlv  1st  g 48. ..195] 

R<  gistered 1951 

St  L  Sou  1st  gu  g4s.... 
Ind  lilA  West  .See  CCC  ASM. 
Ind  Dec  A  W  let  g5s 1935 

1st  guar  gold  5s 1955 

Ind  III  A  la  1st  g  4s 1950 

1  nt  A  Great  Nor  1st  g  6s. .1919 
2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4a 195) 

Jefferson  Kit    See  Erie 

Ki'l  A  A  (i  R     See  L  S  A  M  S 
an  A  Mich    See  Tol  A  o  C 
K  C  Ft  S  A  M      .Sec  St  L  A  S  K 
K  C  A  Al  II  A  B  1st  gu  g  5s.  1  929 
Kan  C  A  Pacilio    See  M  K  A  1 
Kau  City  Sou  lat  gold  38. .1950 

Registered 1950 

Kentucky  Cent    &ee  E  A  >.' 
Keok  A  Des  AIo   See  C  HI  &  V 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s. .1937 
2d  gold  5s 19  11 

North  Ohio  lsi  gu  g  58. .1945 
L  Sho  A  .Mich  s  See  N  Y  I  lenl 
Lehigh  VaJ  (Pa)  coll  g  Ss.1997 

Registered  5s 

Leh  Val  N  Y  lstgu  g4»a8.1940 

Registered 1 94 1 

Leh  V  Ter  lty  1st  gu  g  5s.  194  1 

Registered 19 1 1 

Leh  V  Coal  Co  1st  gu  g.'js.  L933 

Registered 19 

l.eh  A  N  Y  1st  niiar  g  4s..  19  15 

Registered 19  1 

El  0  A  N  1st.  g  1st  jit  Os.  I  9  :  1 

Gold  guar  5s 1914 

I.cli  .t  11  ml  R    See  Cent  ot  K  J 
l.e h  A;  Wilkesb  See  Cant  ol  N'  J 
Limy  a  Caney  Val    s«  AIo  f 
Long  Dock    ^'ee  Erie 
Loug  Island  1st  con  g  5s.ft.1931 

1st  cousol  gold  4s ftl'.i.;; 

l.e luial  gold  4s 1938 

Kerry  gold  44s 1922 

Cold   is 1952 

Unilieil  Hold  4s 19  19 

Debenture  gold  5s 193  1 

Bklvu  A  Alont  IstgOs. .19  1  1 

1st  5s 191  1 

-N  V  15  A  Al  li  1st  con  g5sl955 

N  Y  A  R  11  1st  g  5s 19    " 

.Nor  .-li  B  1st  con  g  guoS  o!9 
Louisv  a  Naahv  L'tu  1;  68.1930 

Gold  5s 1937 

Uiutied  gold  4s 1940 

lieu  1st  (-red 19  lo 

Coll  li'ust  gold  5s L931 

Cecilian  lirauch  7.s L907 

E  H  a  Nash  1st  g  Os 1919 

L  Cin  A  Lex  gold  4  4s.  - 

N  O  A  Al    1st  gold  lis....  193o 

NO  A  Al  2d  gold  Os 1930 


I    J 
J.J 

j  .; 
j  .1 

J-D 

.1    J 

A    '. 

.1     .1 
.1     J 


.1     J 
<i'J 

J  -J 


I  J 
I  J 
A  O 


J  3 
J-J 

J  .1 
J  .1 
MS 
MS 
A-O 
A  0 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
MS 
J-D 
J- 1) 
J-l) 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-I) 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

D.-J 
J-D 
M-S 
J-l) 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-l) 
M-N 
J-J 
J-J 
AI-IM 
M-S 
J-D 
M-N 
J-J 
J-J 


ITice 

Mil;   S 


Ilia 


Aih. 


103  4  . 


Ill 
-1 


914 




L07H 


113 


101 


102  v  10  1 


112 


107 '« 


9»'i  Oct  '02 

ioi  ),o.  t  '99 

Kin     Nov'00 

lfar'03 


L261 


107 


100     102 
119      1214 
98     .... 


113!4  Sale 

92', 


105     

69  4  Sale 


1194 

I1314II5 
111     .... 


104 


1084  Sale 
ii'34!!!;. 


10G38 

"93  4  "95" 


1134 

1014102 

101      192 

OS1* 

HI     114 
105      

U684  Sale 

no 

1004 101 14 

112     Sale 

113 

105      

'■'      12 1 

Hhiuii-  Of 


/.lilU 

loo 


High  Mo 
IK) 


iiuj/i 


.      11 1        22   107      . 


Api  '!'.. 
1..1   it 


92  -1 


Mar'03 


107 


L0534  Mar'03 


\pr'03 
1  154  Mar'00 

,pi  (i.i 
94      -Mai  U  : 


L.pr'03 

1(12  Uct  'Ol 
102  '4 

104  ■-  May'02 
u*ar'03 
i.pr'03 


day'99 

s7',Alay'02 


124     May'01 

90     Nov'98 

L25r«Jan  '03 

L2614Nov'02 

\pr'02 


loG'r  Jan'03 


101     Mar'02 

lo7  4Alai-P3 

10'  >•  Dec '02 

98  hi  Mar'03 

119     May'03 

9-', 

7  1'-,  r 

1  I  3  1 1  3'i 

9134  91;,4 


B9%       6978 
03^001  '00 


120     Apr'03 
113        113 
111      Apr'03 

1104  Feb '02 


Ins'-.  1084 
l094J'ne'0^ 
1 17  4  Deo '02 
1094 Od  '99 

3ep  '02 


9G  96 


100     Mar'03 


118     Jan'03. 


13 


1014  102 
101  101 
I'M;     Oct  '00 

36  "'4       9S4 
1 1 1     Jan  '02 


10;.  4  Mar'OS 

112  Mar'02 
L12  4Jan'02 
1124  Apr'02 
L1684      117 

113  Apr'03 
1004  101 
100  Jan '02 
1104  112 
LOG  Dec'00 
1114AIar'():i 
Ids  14  Jan  '03 
126  Apr'03 
12  I  -Apr'02 


33 
73 


.  104 


'1 


'■'4', 


104     U)6'4 


1054  109  4 


, 


morn's 


I01»4  101^ 
94 


102  '4 

10214 

LO«"4 

95 


1033* 
103*4 

100  4 


lOS-^lll 


106  l! 


125  4 
ib'64 


107  41074 


9-'-.  1O0  4 
119      123  4 


96 

70 

112 

91 


100 
75 

1154 
93  4 


87' 


71*8 


11834l20 
113     113^ 
HI     1144 


I07a4l084 


93  4    97 


100    100 


118     118 


101  '4   102l4 
101       102 


97  MOO 4 


105 '4  105>4 


1  1  5  -2  1  1  7 
1114H  2 
.014 

1104  ii.' i 


11141114 
108  "4 
125      129 


.UISCEL.KA.NEOt'>    liO.NOS— Continued  on  Next  Huge. 


(4un  nnd  Electric  Eight 

Bullalo  Ga3  1st  g  5s 1947 

Oh  c.  L  A  C  Co    See Pti&OCo 

ColuiulHis  Gas  1st  g  5s 193 

Cone  as  Co    see  P  G  A  C  Co 

Detroit  City  Oasg6s 192 

Det  Gas  Co  con  1st  g  5s. ..191s 
EdEUUBkn  Sea K  Co KL<S  P 
Ed  E  1U  See  N  Y  G  A  ELH«S  i 
E(|  Q  L^s"  Ylst  oon  g 58. .1932 
Eq  G  A  Fuel  See  P  G  A 
GasA  Elec  BergCoc  ir5s.]9  19 
Gr  Bap  G  L  Co  l>t  g  5s...  1915 
Kings  Co  El  L  A  P  i:  5s. ..1937 

Purchase  money  6s '.997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
Lac  Gas  Lof  St.Llstgo3.el91! 
Milwaukei  Gas  L  lal  is. .1927 
Mut  !•  uel  Gas  Co  See  1'eop  Qat 


A-O 

J-J 

J  J 
FA 

MS 

J-D 
FA 
A-O 

A-O 
J-J 

.,-K 
M-N 


7878Sale 

107 

99     Sale 


7734       79*8 


9S4       99 
104     May'02 


117     Dec '02 

01  4  Oct  '01 
107:!4  Dec'00 


1184120     125  Mar'03 

94     96  Apr'03 

100     100%  107  L07 

95  J'ly'02 


17 


22 


76 


79  7, 


90       99 


...    120 

95 

37  105 


125 


Ka*  mid  Electric  Ug 

Newark  Cons  Gas  con  a  5s 
N  Y  G  K  L  II  A  P  g  as... 

I'urcha.si'  money  ur  4s... 

l-ii  El  ill  1st  conv  1 

1  st  cousol  gold  5s 

N  YAqEl  LAP  1st  con  gas 

son  &  V  G  A  E  g  5s. 

Peo  Gas  .^  C  1st  gu  g  Os.. 

2d  guar  gold  Os 

1st  con  gold  Os 

Kef un ding  gold  5s 

cho-i.<v  1  Ike  1st  ltu  »5a 

I     III!    It    CHOI    CU    lSt    ^'U   U'5 

Eq  i.i  A  Fell  1st  go  g6s. 

Alii  Kuel  Gas  1st  gu  g  5- 

Syracttse  Lighting  1st  g  0 

1  Kllii.li  i  ,  A     I.I    1st  g  OS.. 

Utica  I-.  1.  a  1'  lai  n  t  e  5s. 


bt 

1948 

J-D 

191s 

.ID 

19  19 

FA 

1910 

M-S 

1995 

J-J 

(1930 

1949 

MS 

19(11 

M-N 

1904 

J-D 

1943 

A  11 

1917 

Al-S 

J    J 

B.*36 

.1    D 

.1    J 

s.'5  1 

J-D 

M-B 

1950 

1094  Sale 

95 1,  Sali 

101  '•. 
L184 


10,1     



12 1 

105', 

Sale 



103 

103" 


107 
lt)5 


1094     HO    1 

104'- Apr'03  . 
1  19  Apr'03  . 
im    Mar'03. 

102%  Mar'03  ' 

d  tr'.  :;  . 
125  '-Jan'03  . 

1084 
107     Apr'03  . 

103'4  Mar'l 

105     Feb '03,.... 


10 


107      112 
9ii  4    97U 
I04      107 
119      119 
U'4      10/4 

11)2*31034 

102  li)2  4 
124  125  4 
;o5  1074 
lOO'i  1084 
107  I"--. 
102  I0314 
105 


u104 


..1109      Feb'01   .. 


•No  price  Friday;  latest  bid  and  asked  this  week.  oDueJan    ftDueleb   dDueApr    eDue.Uay  k  Duo  J  ly    .Due  Aug  0  Due  Oct    jDueDa*   *  Option  sali 
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BOM»> 
Y.  STOCK  EXCHANGE 

Wkkk  ExDiNfi  May  8 


"^  v. 

5£ 


Louisv  <fc  Nashv — (Continued) 
Pensacola  Div  gold  0s. .  .1920 

St  LDiv  1st  gold  6a 1921 

2d  sold  38.. 1980 

Render  Bdge  1st  s  t  g  6s.  1931 
Kentucky  Cent  gold  4a 
Let  X  A-  .Si  a  M  lstg4  *as  1945 
L&  N-South  M  joint  48.1952 
N  Fla  A  S  1  st  gn  g  5s.. .1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  &  X  Ala  con  mi  g  5s. .1936 

Sink  fund  gold  6s 1910 

L  <fc  Jetr  Bdge  Co  gu  g4s..l945 
L  X'  A  &  Oil    See  C  16c  L. 

Malion  Coal    See  LS4JIS 
anhattan  RvconsoUs.1990 

Registered 1990 

Metropol  El  1st  g  6S....1908 
.Man  S  XV  Coloniz  g  :.s....l934 
McK'iit  &  B  V  -S'ee  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s..  1911 
1st  consol  income  g  3s.al939, 
2d  consol  income  g  3s..  a  1939 

Equip  &  collgoldSs 1917 

2d  series  gold  5s 1919 

Colltr  g  4*2*  1st  Ser....l907 
Mexlnternat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    te  X  Y  Cent 
Mid  of  N  J     See  Erie 
MilLS&W    See  Chic  &  X  W 
Mil  &  Mad    See  Chic  &  X  W 
Mil  &  North    See  Ch  M  <fe  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  0s . . .  192 1 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  K  <fe  K 
M&Plst5sstpd4sintgu  1936 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
MStP<fcSSMcone4intgu'38 
Minn  Un  See  St  P  M  cfcM 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s 01990 

lstext  gold  5s 1944 

St  L  Div  1st  ref  g  4s. ...2001 
Dal&  Wa  1st  gug  os...  1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
MK<fcTofTlstgugos.l942 
Sher  Sh  <fc  So  1st  gu  g  5s.  1943 
Tebo  &  Neosho  1st  7s.  ..1903 

MoKcfe  E  1st  gug  5s 1942 

Missouri  Pacilic  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coU  gold  5s 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy&C  YALlstgSs  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .  1929 

Verdi  V  I  &  W  1st  g  5s.  1926 

Mob  &  Birm  prior  lien  g  5s  1 945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.  1946 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold6s..7il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L<£  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4  s    See  Southern 
Mohawk  &  Mai    i'«\YC4H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  Set  Del  L  &  W 

Nash  Chat  &  St  List  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 

McM  M  "SV  &  Al  1st  6s..  1917 

T  &  P  Branch  1st  6s. ...1917 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  ^s.  1926 

1st  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  -See  Penn  Co 
NO&N  E  prior  lien  g  6s  »1915 
N  Y  Bkln  &  Man  Bch  See  L  i 
NY  Cent&  H  Riv  g  3*2S. 1997 

Registered 1997 

Debenture  5s  of... 1884-1904 

Registered 1 884-1904 

Regist  deb  5s  of.. .1889-1904 

Debenture  g4s 1890-1  905 

Registered 189U-1905 

Debt  certs  extg  4s 1905 

Registered 1 905 

Lake  Shore  coll  g  3  *2S . . .  1 998 

Registered 1998 

Mich  C'enf  coll  g3*2S.... 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 193ti 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  *2S  H951 
Cart&  Ad  1st  gu  g  4s...  1981 
Clearf  Bit  Coallsts  1 4s. 1940 
Gouv&Oswelst  gugos  1942 
Moh<fc  Mai  1st  gug  4s.. 1991 
Income  5s 1992 


M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
FA 
FA 
A-O 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 

A-O 
A-O 

F-A 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 

M-S 
M-S 
M-S 
J-D 
J-D 
M-X 
M-X 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


Price 
Pridau 
May  8 


Week's 
Mange  or 
Last  Sale 


Bid  Ask 

•122>fl""" 


100 

108  *-j 

92 


1111*. 
109      . 


10134  Sale 

ii~6% '.'.'..'. 


Low  High 
116%Mar'02 
1251-2  Aug-02 

75  J'ne'02 
113  Nov'99 
100  Apr '03 
110>aMar,02 

92  92 

113  Mar'03 
111%  Mar'03 
115  Dec'01 
110  Mar'03 
100     Mar'01 


1013-2      101% 

1 03  "s  Dec  '02 
110%      11034 


79% 

26%  Sale 
17V    18 


94%  Sale 


144%  147 


123     . 
118*4  . 

115-4. 


100*2 


100     Sale 
82  J*    8234 
102     Sale 
r 85% 


88*2    90 
102     103 


108*2 

109 

118     120 
105     Sale 


105     Sale 


98     

103*2 

1123* 

112*3  113 
' 112 

881*  Sale 


112  ^. 


93 


124%. 


94 


124 


99 


12234 

1123s  Sale 


1 03*4  Sale 
78%  Sale 


103     Sale 

101*4 

101% 


101%. 

ib'6"; 


92 
"9*6"  Safe 
90*2 


108     110 


79  80 

26%       27*2 
17*2       18  M 


93%       95 
90%  J'ly '01 


105     May'00 


144  *-2  Apr'03 
11634Feb'03 
123*2  Apr '03 
121  Jan '02 
117  Apr'03 
100        100*2 


103     Nov'01 
98     Apr '01 

99*2     100 

82%  82*2 
101        102*2 

86  Oct  '02 
106     Sep  '02 

88  Apr '03 
103  May'03 
105*2J'ly'O2 


108  Apr'03 
11 1*2  Apr '03 
120*2  Apr'03 
104*4      105 


104*2     105 
90  90 

100  May'01 
103%  103% 
112  Apr'03 
112*2  113 
112*2  Dec'02 
88  88*4 


110*4  J'ly  '00 

93     Apr  '02 

102     J'ly '02 

124     Apr  '03 

124%Apr'0  ' 

93*2       93*2 

114     Mar'03 

93     Feb '03 

101*2J'ne'0 


No 


28 


150 


Mange 

Since 

January  1 


Low   High 


98%  100 


89»4    92 
113     1143, 
110%113 


110     111 


101     104*2 


3 

477 
137 


92 


10 


33 


119 
b 


138 


12234  Apr'03 
112%  112*2 
113     Dec  '99 

116  J'lv'02 
111     Dec '99 

102        103*4 
7634       78*2 


102         103 
102     Mar'o3 
101%     101% 
!02%Nov'02 

109*-.  Sep  '9' 

100%  Jan  '03 

99     Dec'02 

100%  Apr '03 

93%  Nov'02 

91%       92% 

90  91 
90%        90*2 

91  Jan '03 
107*2  Mar'03 
106     J'ne'98 


95     Apr '02 


107*2  J'ly '00 
110*4  Dec'01 


68 
370 


27 
16 

8 


117     120% 
98     10334 


109*2  111 


70       80 
24       28*« 
1434    18% 


93%    97 


144*2145% 
11634  11634 
123*2  123*2 


97% 100 % 
80       85 
101     104*2 


87*2    90 
102     105% 


107*2111 

109*2111*2 

120     122 
10234  107% 


103 
89 


107*2 
94*2 


102*2105*4 
112     113 
110*2115 


87       91*2 


124     127 
124%  125*2 

93       97*2 
114     115*2 

93       93 


1223i  123% 
112     115 


100*2  103*4 
73       78*2 


101  104 

102  105*4 
101     103% 


100%  100% 


100%  100% 


8934    94'6 
89       91 
89       92% 
91       91 
107*4  107*2 


BONDS 

Y.  STOCK  EXCHANGE 
Week  Ending  May  8 


N  Y  Cent  &  H  R— (Continued) 
N  J  June  R  gu  1st  4s. ..1986 

Registered 1986 

N  Y  &  Pu  1st  con  gu  g  4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold3*2S 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s. 1906 

Ka  A<fe  G  R  1st  cnic5s.l938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  <fe  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

McKees  &  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  1st  g  3*2* 1951 

Bat  C  &  Stur  1st  gug  3s.  1989 
N  ¥  &  Harlem  g  3*2S...2000 

Registered 2000 

NY&  North  1st  g  5s...  1927 
R  W&  O  con  1st  est  5s. 'tl922 
Oswe<fe  R  2dgu  g5s...«1915 
RW.fcOTRlstgug5s.1918 
TJtica<fc  Blk  Riv gug4s. 1922 
N  Y  Chic  A  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  SeeT>L,&W 
X  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  S«NY>TH4H 
N  YNH<fe  Har  1st reg4s.  1903 
Convert  deb  certs  $1,000... 

Small  certs  $100 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derbv  con  g  5s..  1918 

N  Y  &,  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  Istg4s..ffl992 

Regis  $5,000  only <?1992 

N  Y  &  Put    See  N  Y  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem'tcfe  extg 6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Resistered 1996 

PocahC&  C  joint  4s. .1941 

CC&  T  1st  gug  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois  See  Chi  &  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  cfe  Q  coll  to  4s    See  Gt  Xor 

St  Paul-Dul  Div  g4s 1996 

Registered 1996 

St  P&  N  P  gen  g  6s. ...1923 

Registered  certiric's..l923 

St  Paulcii  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

NorPacTeiCo  1st  g  6s. .1933 
XTor  Rv  Cal    See  So  Pac 
Xor  Wis    .S'eeStPM&O 
Xor  <fe  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 193 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  <fc  Rome    See  XTC 
OCl'&StP    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    -See  Mo  Pac 
Panama  1st  s  fund g4»2S.. 1917 
Sink  fund  subsidy  g  6s . .  1 9 1 0 

Penn  Co  gu  1st  g4*2S 1921 

Registered 1921 

Guar  3*2S  coll  trust  reg.1937 
Guar  3 *2S coll  tr  ser  B...1941 
C  St  L  &  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  P  gen  gug4*2sser  A. '4 

Series  B 1942 

Scries  C  3*2S 1948 

Series  D3*2S 1950 

Erie<fe  Pittsgug3*2S  B.1940 

Series  C 1940 

N&CBdgegengug4*2Sl945 
PCC<feStLgu4*2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4sguar 1945 

Series  E  3*2  guar  g 1949 

Pitts  Ft  W&C  1st  7s.. .1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Convertible  g3*2S 1912 

Con  currency  6s  reg...gl905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
A-O 
J-J 


F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-X 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-0 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 
M-N 

J-J 
J-J 
M-S 


A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
M-N 
Q-M 
M-S 


Price 
Friday 
Nay  8 


Bid 


Ask 


109*2. 
103*2. 


11034 


101 


109 

117 


135  . 
132  . 
122  . 
111%. 
121*8. 


119 


103     10:-i*2 
103 


.200 


129%. 


105*4. 
104     . 


100*2  Sale 


13034 

131 


99*2  Sale 
"94"  Sale 
"98*2!"" 


102     102*4 

102     Sale 

7134  Sale 


96*2. 


96*2 

il6*2  Sale 


.114 


108*2110 


97     . 
*109*4  . 


113 


114*4, 

113     . 


105      . 
*113*e. 


96 


100*2 

*  96*4  Sale" 


114 


Week's 
Mange  or 
Last  Sale 


Low       Jiigh 
105     Oct  '02 


105*2  Nov'01 


110*4 

109*2 

103 

10234 

101 

105 

114 


110*2 

110 
Jan  '03 
Jan  '03 
Apr'03 
Jan  "03 
Feb '02 


124 

139 


Jan '03 
Jan*03 


112% 

123% 

127 

110 

106*2 


Mar'03 
Mar'03 
J'ne'02 
Dec'01 
Nov'00 


115%  May'00 


119*2  Dec'02 
118*2  Apr'03 
11334Jan'02 


107%Feb'03 
103%  103*2 
103     Apr '03 


100  Dec'01 
206  Apr'03 
218  reb'03 
13134  Apr'03 


106        106 
10334  Apr'03 

100*2     101 
100%  Mar'03 


114  Feb '03 
133*2Apr'03 
128  Apr'03 
132*4  Jan '03 

98*2       99*2 
100*2  Jan '02 

93  94 

107*2  J'ly '01 
100*a     100*2 


102        102% 

102         102*4 

71%        71  _ 

70*2  Mar'03 

102*2May'02 


125  Apr'03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
96%  Mar'03 
94*2  Feb  '02 

116*2      116*2 


114        114*2 
108*2J'ly'02 


107*2  Mar'03 

102  Apr'03 
102  Apr '02 
10734  Apr'03 
106  Mar'03 
102  Nov'98 
96  Mar'03 
122*4  Feb '03 


121     Oct  '00 


102     Nov'00 


114%  Jan '03 
110*8Apr'03 
116*2Feb'01 
106*4  Nov'02 
96  Jan  '03 
127%  Oct '02 
128  Jan  '03 
130  Apr '01 
104     Apr'03 


96*4 


96*2 


8   i 


No 


109  11134 
109  111*2 
10234  103 
lojij  10234 
101  105*2 
105     105 


14 


45 


117 


79 


160 
85 


60 


Mange 

Since 

January  1 


Low    High. 


124     124 
139     139 


112*8112*8 
123*2125*2 


118     122% 


107%107*2 
102  105 
102  10334 


206  221 
218  218 
12834  13134 


105  106 
10334  10334 

99  103*3 
100%  100% 


114  115*4 
133  133*2 
128  128 
132  132% 
97% 101% 


90   94 


100  101 


101*2  104 
100     103% 
71       73% 
70*4    72% 


125     127 


96*2    98 
116  5«  ii6*a 

114     114% 


107     111 
102     102 


10734H0 
106     109*3 


96       97 
122*4123 


114*2114*2 


110's  11'.; 


96       96 
128*"  i.28* 


104     104 
96"*8io7% 


MISCELLANEOUS   BONDS— Continued  on  Next  Pase 


Telegraph  and  Telephone 

Am  Telep  <fe  Tel  coll  tr  4s  1929 
Conim  Cable  Co  1st  g  4S..2397 

Registered -9, 

Erie  T  cfc  T  col  to  g  8  f  5s..l  926 

Met  T  A:  T  1st  a  1  g5s 1918 

Mm  Un  Tel  Co    See  We.stn  Un 

N  Y  &  N  J  Tel  l'l-u  g  58..1920 

No  Westn  Teleg    Sec  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  •-'  4  *28...1950 

Mut  Un  Tel  s  fund  BS...1911 

Northwestern  Tel  7s.  ...1904 

Coal  and  Iron 

Can  Coal  Min    -See  T  C  I  A  R 
Clearf  Bit  Coal    See  N  VCAH 
Col  C  &  I  Dev  Co  sru  g  5s.  1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 
Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 

M-X 
M-X 
J-J 


J-J 
M-N 


97 


96% 


109 
102% 


11034 

10234 


96*2  Apr '03  .. 
100*2  Apr  '02  .. 
100%  Oct  '00  ... 

109  Oct '99 

114     Nov'02 

108*4  Apr'03 

110  Apr'03 
102  102% 
109     Apr'03 


107 


55 

112 


Nov'00 
Apr'03 


96*2    96*2 


108*4  108*4 

109  110 
102  105 
109     109 


112     112 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5s. .1943 

Conveitilile  deb  g  5s 1911 

Or  Riv  Coal  &  C  1st  g 6s. .1919 
Jefi'<fc  Clear  C  i  I  1st  g  5s.  1 926 

2d  gold  5s 1926 

Kan&HCcfe  Cist  BlgSs.1951 
Pleas  Val  Coal  1st  gs  t  58.1928 

Kocll&l'itCA:  1  purui  OS. 1946 

Tenn  Coal  T  Div  1st  g6s.al917 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarCcfc  I  Co  gu  -i  6s.  1910 

Ya  Iron  Coal  &  C  1st  g  5s.  1949 

\VhLE&  PCColslg5s.l919 

Manufacturing  iV  Industrial 

Amer  Bicycle  s  f  deben  5s  1919  M-  S 
Am  Cot  Oil  ext  4*2S 1915  Q-F 


F-A 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


102*2 

83%  Sale 


102^4  , 
110      . 


101     102 


90:!4 


102*2Apr'03 
83%  85*4 
115  J'ne'02 
107  May'97 
80  May'97 
106%  Feb '02 
105     Oct  '00 


107  Mar'03 
10S  Mar'03 
105  Feb '00 
102  Apr'03 
78*4  78*4 
32     Jan  '00 


80 


34     Feb'03  ....     34       42*s 
98  98         7    96%  101 


102     105 
79       96% 


106*2  107% 
105*slOS 

ibT"  i'0'2" 

77       81 


Xo  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     6  Due  Feb     e  Due  May    g  Due  J'ne    ft  Due  J'ly    p  Due  Nov     e  Option  sale. 


May  9,  1903.J 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wl'.KK    ENDING  MAY  8 


Penn  Kit— (Continued) 

Cuiisol  gold  4s 1943  M  N 

Alli'^'  V'iil  gen  gu  g  -1m...  II)  I-  MS 
CIA  Mar  1st  gu  g  L4s  L936  M  N 
i-  n  it  Kit  Bgelat  gu4ag.'36  F  a 
Qt  i:  a  i  u  1st  gu  K  L*aa  194]  j  j 
tiuiiiic  Lewis  1st  g 4a.. .1930  J-J 
UNJ  KB  A  Can  gen  4a.  1 944  M  8 

Pensacola  A  Atl  8t*  L  a  Naati 

PeoA  Fek  Vb  1st  g  6s.. ..1921  Q-F 

2d  gold  44s 61921  M-N 

I  ,  |      ilarq     I    v   I-  M  g0S.192U  .\  O 

letoonaol  gold5a 1939  m-n 

l-t  Hunm  Div  lstg  os.  1939  a-o 
BagTnadb  H  lstgug  4s.  L931  FA 
Pine  Creek  reg  guar  Bs... 1932  jd 
Pitts  cin  a  --i  L  see  PennCo 
Pitta Cle\  .v  Tuilstg6s..l922  a  O 
Pills  Ei  \s  .v  Cll    See  Penn  Co 

Pitta  Juno  1st  guld  lis 1922 

puis  a    L  Erie  2d  %  5a...ol928 

..  \   a  ,  N  V  Ceu 

Pitta  SUA  l.  i.  Let  g6s... 1940 

oonaol  gold  5s 194J 

Pitta  a  Weal  Latg  4a 11)17 

j  P  M  A  Co  oerua 

Pitta  V  a  Asii  Lat  i-oii  58.1927 

Reading  i  )o  gen  g  4s 
itcred 1997 

Jerei  \  I  lent  ooU  g  4s. ..  196] 
,  BeusselaerA  Sai     See  1)  A  11 
Blcli  A  I'm      Si     South  Ky 
Rich  it  Meek    See  Southern 

Bio  Or  Wesi  Lat  r  is i;»:{;>  j.j 

Conaol  anil  ooJ  truat  4e .1049  A-O 

CtahCent  1st  gug4a.al917  .\-o 

Klo  Gr  J  line  1st  gu  g  5s...  1989  J  -D 

•r  Su  1st  gold  4s 1940  .J .  j 

ininiecil 11)40  J-J 

Kuril  .v    Pitta     tit  ■    I'.  U  A    P 
Rome  Wal  a  Og   seeH  Y/Ceiit 

Buiiiiini  Lat  con  g41aa 1941 

Bat-Canad  lat  gu  g  t  4s. 19 19 
OagT'oad  n    toaPereMarq 
Oalt  LakeC  1st  g  s  t  Os..  1913 
8tJo.t(.ir  lal  lat  g  3-48. .194 
St  LaV  it  AiUi'OU  lstg  5s.  1990 

9d  gold  lis 1996 

St  L  it  Cairo    see  Mob  it  ulu 
St  L  it  Iron  Mount    See  M  P 
StLKC  A  N     See  Wabash 
St  L  M  Br    See  T  KK  A  of  St  L 
St  Li  &  S  Frau  2d  g  lis  CI  B  1909 

2d  gold  Os  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  .fc  S  F  KK  cons  g  4s. .'90 
South  w  Div  lstg  5s. .1947 

Kt-tuuding  g  4s 1951 

K  C  Ft  S  it  Mcong  08..192S 
K  C  Ft  8  it  M  Ky  ret  g  4s  1030 

Registered 1930 

St  Louis  So    See  Illinois  Ceut 
8t  L  S  W  1st  g  4s  bd  CU8.19S9 
2d  g  48  Hie  bond  ctI8...j>1989 

Consul  gold  4s 1932 

Gray's  Pt  TerlstgugSs  1947 
St  Paul  A  Dill  See  Nor  Paoilic 
St  Paul  M  it  Man  2d  6a...  1909 

lat  cousol  gold  6s l933 

Registered 1933 

Reduced  to  gold  44s. .1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

M*ut  ext  1st  gold  4s 1937 

Registered 1937 

£  Minn  1st  div  1st  gas. .1908 

Registered 190s 

Nor  Div  1st  gold  4s... .1948 

Minn  Union  lstg  6s 1922 

Mont  C  1st  gu  g  68 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WU1&  S  F  1st  gold  5s.. 1938 
St  P  <&  Nor  Pac    see  Nor  Pao 
St  P  &  S'x City  See OStPM&O 
SFePres&  Phlatg5a...l942  MS 
8  A  A  A  P    See  So  Pac  Co 
S  E  it  N  P  1st  sink  1  g  58.1919 
Sav  F<fc  W  1st  gold  6s.. ..1934 

lat  gold  5a 1934 

St  Jolin'a  Div  1st  g  4s. . .1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Bruns<fc  W  1st gug4s.. 1938 
Sil  Sy  oca  A  G  gu  g  4s..  19 18 
Scioto  Val  &  N  E  See  Nor  A;  W 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  ieiund  g  6s 1911 

Seab  it  Koa  1st  5s 1920 

Car  Cent  1st  con  g  4s.  ..1949 
Slier  Shr  &  So    See  M  K  &  T 
Sil  sp  oca  <S>  G    See  Sav  F  &  W 

Sod  Hay  A;  So  lstg  5a 1924  J-J 

So  Car  <&  Ga    See  Southern 

So  Pao  Co— CoU  tr  g44s..l905  J  -D 

Gold  4s  (Cent  Pao  coll).  A;1949  J  D 

Beglstered fcl949  J-D 

A<fc  N  W  1st  gug53... .1941  J-J 
Cent  Pac  1st  ret  gu  g  4s  1940  F-A 

Registered 1949  F-A 

Mort  guar  gold 34s..fcl929  J-D 

Registered fcl92!)  J-D 

Gal  Har<fe  S  A  lstg 6s. .1910  F-A 

2d  sold  7s 1905  J-D 

Mix  A  Paclstgos 1931  M-N 

Gila  VG&Nl8tgug58.192-llM-N 

Hous  E  A  W  T  1st  g  5s.l933|M-N 

1st   miar  5s  red 1933'M-N 


/Vice 
hYiday 

Man  S 


Hid 


ASk 


102  4. 
108     . 


125% 

'.'.'.'.'.'.  120; 

107     

110     


116     . 

1094. 


1001-2. 


1 1  -J  H» 

97%  Sain 


92  "a  Sale 


97 

89 


98 
90 


....    81 


87 


1034 

1034 

127:>4 

11308114 


87%  Sale 


864  Sale 


93%  Sale 
81       824 


110     

1334Sale 


HOSslll 


111     .... 

102     102  4 


102     104 


132 


113>4ll94 


126     . 
1134. 


1094. 


1  93       94% 

82%    33 
1014102 

111     

'  94     


994100 
904  Sale 


09  4  Sale 


104 


II    .fa 
Be '  '/«  or 
Last  Sale 


Low       High 


Ki'j     Nov'97 
112J*  Mai 'Oil 


111      I 
il7"  May'OO 


12  14  Apr '03 
nil  Oct '00 
.  ii  Lur'03 
L104Mar'03 
L114Apr'03 


137     Nov'07 
1074  Oct 'OS 

lao   Oct.  in 
1134  Deo '02 


119     Nov'O 

lis     J'ly'97 

1004  Mar'03 

L004  Ifeb'oa 

i  ieo'05 

07% 

96  96 

924       921-. 


97  99 

89  4       89' 
J7     Jan  '02 
1104Fol>'(>3 
804J'iv'ii2 
92     Mar'03 


1014Nov'01 
'87"M*ax»08 


105        105 
1034     1034 
127  4     12734 
114        WW 

95  4  Jan '03 
100     Jan  '02 

S7  87  4 

124     Mar'03 

86  86% 


934       94 
81  81 

81     Mny'03 


1134Feb*03 
1324  133% 
140  May'02 
111  111 
1164Apr'01 
113%Apr'03 
1024  102  4 
106  May'01 
104        104 


128  Apr '02 
134  Mar'03 
115  Apr'97 
1184May'03 
126  4  Feb '02 


111     Ang'01 

113S4Dec'01 

128     Oct  '02 

123     Dec  '99 

954  Nov'O  1 

111     Apr '03 

87     Aug'01 

964Feb'03 

824       83 
102        1 02 

111%        llll4 

95  4  Feb '03 


102     Jan  '03 

100  100 
904  91 
95     Apr'02 

1054Feb'03 
98%  99 \ 
99  4  Mar'03 
87  87 


llo>4  Feb '03 
105  Peb'03 
109%  Jan  '03 
L094Feb*03 
103  Ang'02 
1024Dec'02 


No 


l.nnge 

swica 

January  J 


l.uw     lliyh 


1244127 


119      1211-.. 

L104H1 

1114113 


410 

41 


14 


11 
61 


S7 
10 


hi')',  100% 
Kni'i  1004 

'954    :,sv 
96       98 
■.'<> 


94 

ss 


99 
92 


1104  1124 


92       92 


87       94 


105     106 
1034106 
127  4129 
110     1144 
964    95  4 


85  4    91% 
124     124 

86  884 


934  974 
81  854 
81       86 


11341134 
13141354 


109     1114 


113%114 
102     104 


10341054 


134     1344 


11841184 


111     112'4 


95       964 

79  84% 
1014103  4 
11141114 

954    95  4 


102     102 

98     100 

88       924 


105  41054 
ys     102 
994    994 
84       884 


110  4  112 
105      105 
1074109% 
109  41D9  4 


BOMUH 

B  EXCHANGE 

\vi  u  t-.M'i v.  Mat  8 


?c 


south'  1  0  Pai  1  to— (Contii 
11  a  T  1 '  Lai  g  5a  In  I  gu 
(  'uiimji  ^  6a  int  guar...  L912 
■ ..  11  1 ..,.'  1  ■  int  guai     1 ; > 2 1 
Waco 4  n  sviiiv  Latgi 
Morgan'a  La  AT  1st  7s 

1st  gold  da L920 

1.  v  gu  Latg4a.l91i 
No  ot  Cal  1st  go  a  6  1       L90' 

Glial  aiiU.d  gOld6s    .. 
Ore  it  Cal  1st  guar  g  5s.  1  927 
s  a  a  a  Pan  Latgug4a.l943 
Bo  P  oi  ai  gu  lsinOs-.  .el909 

1  s  1  ■  • ol  9 10 

s  p  oi  Cal  1st  k  Os 

1st  z  lis  seins  1! 

Ietg6aaerlea0  A  D...1906 
Lal  ea  E &  P.. .1912 

1st  Mold  lis 1912 

.11  goat  g  6a  1937 

Stamped L905-..193'! 

s  Paool  n  M'-x  1st  g 6a.. 1911 
8  p  Coaai  Lai  gug4a — 

Xes  A  N  0  1st  7s 1905 

Sabine  im-  latg  68 — 19  L2 

1  ..11  gold  5s 

Southern— 1st  con  g  5s 199  i 

giatered 

Mob  a  Ohio  coll  tr  g  4a.. 1938 
Mini  Div  latg 44-68. ..1996 

St  1,0111s  div  1st  g  4s 1951 

AlaCen  11  1st  g  Os 191  - 

All  A  Dativ  lstg  Is L948 

AHA  Vad  1st  g  guar  4s. 191'. 

Col  a  Greenv  1st  os L910 

E  T  V  a  .v.  Ga  Div  g  5a.. 1930 

Con  1st  gold  58 19..i. 

1    1 .  11  rt'or  lien  g  5s 19;:^ 

1. a  PaO  Kv  IstgOs 1922 

Knox  &  Ohio  let  g  6s. ..1925 

Rich  A  Dan  con  g  Os 1916 

Equip  sink  fund  g  5s..  191)9 

lirh  5s stamped 1927 

Blob  &  Meok  1st  g  4a...  1948 

Sol'aiA  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...  19  1 1; 
Series  1>  4-5s 1921 

Series  B5e 1920 

General  5s 1930 

Guar  stamped 1931 

W  O  &  W  1st  cy  gu  4s.. 1924 
West  N  C  lat  con  g  6s. .1914 
S  ife  N  Ala    See  L  &  N 
Spok  Falls  <fc  Nor  lstg  6s. 1939 
stat  lsl  Ry  I8tgiig44s..l94;; 
Sunb  &  Lew    See  Penn  RR 
Syra  Ring  &  N  Y    SeeDL&W 
Tebo&N    iVeMK&T 
JLer  A  of  St  L  1st  g  44a. .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pao  E  Div  1st  g  6s  .  .1905 

lat  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5a. ..1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  4s.. ..1990 
TolP&  Wist  gold  4s.. ..1917 
TolStL<fcWprlieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s.  A1946 

Ulster  <fe  Del  1st  con  g  5s  1928 
n  Pao  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg6s..  1922 

1st  consol  g  58 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fil  g  5s..  1921 
Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  lstg  4s..  1939 

Om  Div  1st  g  34s 1941 

Tol<&  ChDiv  lstg  4s...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  lstg  5s..  1937 

Gen  gold  3-4s 1943 

income  5s </i9i;; 

Wtst  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCentcfe  P  lstg  6s. .1911 
Wheel'g&  LE  1st  g  5s.. .1920 
Wheel  Div  1st  gold  5s. .192s 
Exten  &  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  A  East.    See  Erie 
Wil  A  Sionx  F  See  St  P  M  it  M 
Winona  &  St  P    .See  C  &  N  w 
Wis  Cent  50-yr  1st  een  48.1949 


if  ay  8 


J-J 

A    O 

A   11 

M-N 

A   0 

.1    J 

A-o 

J    J 

AO 

J    J 

J    J 

.1    .1 

.1  -.1 

A   0 

A-O 

\  O 

A    0 

A   O 

M-N 

M-N 

J-J 

.1    J 

I'-A 

MS 

J-J 

J-J 

J-J 

MS 

J-J 

J.J 

J-J 

J-J 

A-O 

J-J 

J    J 

M-N 

Wi-S 

J-J 

J-J 

J-J 

MS 

A-O 

M-N 

M-N 

M 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J.J 

M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 

Nov 


J-J 
A  O 
J-J 
F-A 

M-S 


J-J 


Jlid 
111 
IDS       

9  1  4 


Ask 
112 


197  V 


116 


B04Bale 


1044. 

110    . 

ib'7'4; 
107.4. 


11 ,  ■ 
Hange  or     S'S 


Low  u  Kih 
111  Apr '03 
ill     Mar'03 

92 
I. .11        '. 

Ben  'OS 


11:1    Jan 

1  104  Apr 
Apr 

I       1" 

1  r.i  ,  Feb 

119      .Mar 

K>7     Nov 

11(1      .Mar 

112     Dec 


No 


lilt    

Bale 

Sale 

954    97 

Ho    

96     


1104 
L16 

1224. 


117 
111 


118      . 

99       . 

1084. 

106""  \ 

114     . 
11«)     . 
ill 
1124 
H2  4 
89 
1154 

123 


115 


1114  Sale 


102     Sale 

118    Sale 

87      96 


11241134 


90  "a 


'  90% 

89% 

844 

75       76 

95       98 

1104 

102  4  Sale 


99%  Sale 


1014 

125     127 
1134114 
93%  Sale 
110 


102     

115%  Sale 
1074108 

754  Sale 

108 

834 
97 

110 
95 

85 

1174 
964 
30 

9734 

112 

1144 

113 

112 

924 


914    92       91 


1 
•  1 
" 

01 

•03 

■in. 

01 


let  '02 

\pr'D.' 

.  Ii,-. 
117      F.-l.'ii. 

1  L24Apr'03 

\pr'U.; 
1211     Mar'Ol 
95     1 


120 
L164 

114 
1  22 
124  4 
lib 
lill  '., 
11)94 
92 

IDS 
123 
112 
1  IS 
1124 
110 
93 
1154 


Sep  02 

Ajir'u;: 
117 

Jan  '08 
Mar'08 
Feb '<)3 

Apr '03 
Jly'00 
Apr'OS 

Sep  '02 

Apr 'Oil 
Feb '02 
Feb'O.-! 
Jan  '03 
112% 
Dec  '01 
Feb '03 
.Mar'o;; 


117     .T'ly'OO 
1044  Sep '02 


1114     1114 
1164Apr'03 

117  70  Mar'03 


102 
118 
87 
111 
113 


102 
118 
87 
Jan  '03 
113 
113%Nov'02 
107     Feb '03 
92     Apr '03 
894       90% 
85  4  Apr '03 
74%       7534 
98     Apr'03 
110     Apr'03 
1024     102  4 
1024     102  4 
99%     100% 
105 4  Jan '03 
101:4     102 
124     May'03 
1134     1134 
92%       93% 
116     Nov'02 
114  4  Apr '02 


102  102 
115  115H 
10734  108 
101 4  Apr'03 
75  4  76% 
104  4  Dec '02 
109  4     109  4 

97  May'02 
81     Apr'03 

98  Mar'02 
1094  Mar'03 


1174  Apr'03 
984  Apr'OS 

40      Alar'Ol 


1144  Jan '02 

112  Apr'03 

113  Sep 'OS 
no     Mar'03 

91     Apr'03 


91% 


49 


1.1,10     II  a/  A 

110 

111       . 


S6  4 

-    1  1U-,  110'. 

ill     Lll  4 
6  LO  I 


in:  U  i 

1 1»% 

119      119% 


1094  Ho 


...   101      108 
40  1 1  r>4  11H4 
...  in;    117 
974 

...    11241134 
.'54    984 


...    115      115% 
16  11041104 
1  !  4      11 5% 

122  124 

123  124  4 
1164  118 


238 
20 

798 

"lO 

"*2 
162 


1 
62 
13 

996 

2 


109      111% 

iii'o"  ibs" 
iiyiiT* 

115      115 
11241104 
93        93 


115      1154 


1114112% 
1164118 
117%  117% 

102     102 

115     118 

87     100 

111     111 

1114113 


107     107 
90       97 

89  92 
83%    85% 
74       80 
98       98 

109  110% 
1014103% 
101%  1034 

9934  1074 
10541054 

994102 
123     1274 
111%  114 

90  984 


101     1024 
115     118 
1044111 
100     101% 
67       84% 


103     1094 


81       854 


108     109  4 


11741184 
9734  1014 


112     1164 


110     110 
90        93% 


23     90       924 


MISCELLANEOUS    BONDS— Concluded. 


ninniiluctiii'ing  A  InduMirinl 

Am  Hide&  L  1st  stgOs.,1919 
Am  Spirits  -Utix  1st  g6s..l915 
Am  Thread  1st  col  tr  4s...  1919 
Bar  A  S  Car  Co  1st  g  Os...  1942 
Cousol  Tobacco  50-yr  u  is.  195 1 
Distil  St  1  Coroonv  1st  s  6s. '27 
Distill  ot  Amer  coll  tr  g  6s.  19 1 1 
111  steel  Co  deb  5s 1910 

Nou-couv  deben  5s 1913 

Int  Paper  Co  1st  eon  ir  68.1918 
Snicker  lce(Chlo)  1st  goa.'2S 
Nat  Starch  Mfg  Co  lat  g6s  L920 
Nat  starch  Co  s  1  deb  5s..  L925 
Stau  Hope  <fe  T  1st  g  6a.. .1946 

Income  sold  5s 1946 

U  S  Leatn  Co  sfdebgoa..l91 
U  S  Snipbldg  coll  &  mgo  5s. '2 

lst8l5sg"A" I'M 


M-S 
M-S 
J-J 
J-J 
FA 
A-O 
J-J 
J-J 
AO 
F-A 
\  1  . 
M-N 
J-J 
I'  A 

M-N 
F-A 
J-J 


914 

90 

7s 

'by 

68% 


Sale 

79 

Sal  e 
684 


1064  Ball 


73 

02 

9 

1114 


96 

63 

Sale 


49     Sale 


91 
89 
80 

105 
61 
68 

100 

LOO 

im, 
93 
96 
71 
02 
9 

113 
91 
49 


914 

90 

Jan  '03 

Jan '00 

1       624 

Os1, 

Mar'03 

Jan  ''.^J 

May'02 

4     1064 

Feb '03 

Mar'03 

75 

02  4 

9% 

4  Apr  '03 

Jaii  '03 

55 


216 
118 


10 


96 


903.i 

88 

80 

«04 

07 

9s' 


9S 

944 

so 

"67% 

77 
100 


9.1 

94 

60 

S1- 
112 
91 
49 


110 

80 

134 

1144 
91 

si) 


Miscellaneous 

Adams  Ex  col  tr  s-ls 1948 

Am  Dk&  liupos     .see  Cent  N  J 

Am  SSC00I  \V  Va  g  5s L920 

u'ki'n  FerryCo  1st  cons  g  5s '4  6 
Chic  Jo  A  st  Yard  col  g  5a. 1915 

I'.  1  M  ilc  U  lil  gr  incomes. .1911 

iken  L  <S  1  gold  5s.. .1910 

Mad  Sq  Garden  1st  g  6a.. 1919 
Man  Hch  II  A  L gen g 4s.. 1940 
Ncwp  Ne  Ship  A  n  D68dl990 
N  v  Dock  50-yr  lsl  g 4s. .1951 
St  Joseph  Stk  Yds  Lal 

St  1.  Ter  Clippies  Stat  11  .^ 
CO  1st  g  44s  5-20  year.. 
S  Yuba  Wat  CO  con  \i  6s.. 
Sp  Val  Wat  Winks  1st  lis   1900 
U  SKedifc  Ket  lal  Si  G  68.1931 


M-S 

M-N 
K-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


103*4  Sale 


103      

87     Sale 


*  90  4. 

♦101      . 


1014. 


103%     104 

lie  ■■'- 

73    Mar'03 

111     Jd 
s5  87% 


50      1 


91  '1 


91 


101     Feb"! 
1134  J 

82     Apr'03 


26 


16 


10 


103     106 


73       76 

so"  "954 


S9  4    95 


82       85 


"No  price  Friday;  latest  bid  ami  asked.    oDueJan    0  Due  Feb   c  Due  Mar  tiDue  Apr  g  Due  J'ne  h  Due  J'ly   k  Due  Ang  p  Due  Nov  q  One  Deo    sOptionsal™ 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Her  Centum  Price* 


Saturday 
May  2 


Monday 
May  4 


Tnesda  i) 
May  5 


82 
9734 

255 
*146 
•243 

176 
•173 
•298 

15U 
*119 
•194 
•168 
•280 
•140%  141 

*42 


82% 

9734 

!55 
146  % 
246 
176 
175 
301 
150 
120 
196 


*31  

88    - 
*27%  28% 
200  201 


►165 

•206 

*S7 
78 


170 
232 
206 

87  % 

7 


25 

* 78 

■•100   101 
907a  90% 
90%  91% 

-17o     

92       92 
•112     113 


82%    83 
97%    98% 
'255     256 
146%146% 
246 


]  7.". 
173 
300 
150 


194 
280 


175 
300 
151 

196 


14o%140% 
■4-2        45 


31  31% 

88%  88  . 

»2734  28s4 

2U0  ' 


165 

'205 

86 


170 

232 

206*4 

38 

so 


*20 

77^-2 


■■>■■> 
18h 


»20        21 
126%  126  >4 
120% 120  H 
158  Ha  160 

12 '2    12-. 
77-    77% 

434 


'22        25 

' 7S 

100      101 
91V     91% 
90%    90  v 

r170     

92       92"s 
112%  11234 


81%   81% 
98 
255 
146<2l4634 
*?43      24  6 


178 
175 
300 

151 
120 
196 

28l" 


175 

'173 
'298 

L50 

luti 
•194 
•168 
•280 

140%  140% 

•42        45 


32        32 
- 
-271-2    28% 
197%200 

165      170 
_.  -      232 
205     206 
86T8    s7% 
79%    79% 


2'0 


20% 

78 


20% 

78 


120 

29 

-7 
273 
194 

42*4 

85% 


122 
30 % 

274 
194 
42s4 

85^ 


*184 
*2l 


lb 
-i16        2% 

*79       S3 
138     

-10 

216     216 

*9%  .. 
112%il2H 
•25        26 
*29        30 

"4%         434 

10534 107 
4.-  i  . 
29'8    '29 


35*4 

85 
•60 
'19 

96 


85 
90 

20 

96 


*9 

634 

64 
••25 

t 

;25" 

*.•>% 

*-50 

12 

31 
*-6o 


9% 

03, 
61% 

1 
11% 
26 

334 

1 
12 
31 
•70 


*4%         5% 

'520     52o 

-•OS       -10 

25        25 

-6%      7 


1%6    l5ie 
-14^    16 
63        63% 

47-    47k> 
II  9  -2  109  Hi 
•116      lis 

3%      :^4 

10 %   IOH2 

2 

*n 

"9% 
*1% 

T8% 

51 


12 

9'i 
•2 

9 


134 

"1 
*1% 

•17% 

66 

"27 

~434 
114 

•2% 

■_> 

14 

*140 
••55 

......  . 

9% 

"24  "a 
14  % 
29% 

11% 
70 

'      *1% 


u2 

2 

1% 

2 

66 

28% 

434 

114 
3 
2 

14 
145 

1 

"9'i" 
9% 

2434 

14% 

29  % 

534 

Til 
2% 


*2u        21V 

126%  127  m 
120 V 121 
15  1  --15s 
12-2     12% 
77-2    77  V 

• 4;j 

'120      122 
30       30% 
-7         7% 

' 272 

193      194 
43%    43  V 
35 % 
'1.-4 


85% 


Ma 


♦79 
•13S 


2  ht 
83 


215     217 
»9%.... 
111VH2V 
•25        26 
30 
4  4% 

107%  107  Hi 
48       48 
29% 

13%      1334 


"22 
■ 78 

100     101 
91%    92 

91  91 
170      

92  92 
111     113 


20%    20% 

*77%    79 

5%       5  V 
•20        21V 
126%127  :'f 
121      121 
15-      159 
1234     1234 

77%      77V 
• 434 

•120      121V 

30%    31 

6%      6% 

•270     273 

193%193% 

43        43  Hi 

85%    85% 

-184% 

*2i18 

•79 

-138 


2% 

S3 


49:4 
35  V 
84  Hz 
-•60 

-19 
96 

106 


49-4 
35  V 

85 

•90 
20 

96 
106% 


05 
641 


'251 

4 
•5o 
12 

00 


9 

6-s 
64% 

1 

11% 
26% 

4 

1 
12 

3m 

•70 


•4%      5% 

520 

•Os  -10 
25  26 
•6"4       7 


1% 
•14-2    16 
63  4     Oo 
47%    47% 
109     109 
116     118 
4  4% 

lo%    10% 


21s 
9 
112 
-26 
•29 


218 

9% 
113  Hi 

27 

30 


'4%      434 
106      10~ 


48 
29% 

13% 
95% 


4- 
29  V 
14% 
95 14 


50% 
35% 

-4  - 
•60 
20 

97 


501-2 

3534 
84% 
•90 
20 
97 


9         9 
6%      7 
64V    65% 
1 
11% 
26% 
3% 
1 
12 
31% 
•65 


'•2o 

*25% 
3% 

'•50 
12 
30-4 
•65 


-4-2       5  ■• 
520     525 
'■08       -10 
25%    25% 
-634       7 


•13< 
11 
9% 

•_■ 

9 

52 

"l% 

-1 

2 
17% 

ii,  % 
28 

-5V 
11 


2% 

11*8 

2% 

9 

52% 

6 --2 
134 
1% 

■' 

1734 

67% 
28 
6  -■ 
113% 

-2V       3 
2  1., 

14%    14% 

140      140 
'•55  1 


91% 

9 

•24S4  ' 

14  V 
29% 

6 
12 

'71 
-1% 


92 

914 

"24% 
14% 
29% 

6 
12% 
72% 

2% 


1%     l"io 

-14V    16 

64        65% 

4 1  -2    4  5 

109      110 

•116      118 

4  4 

'10%    11 

*1% 
*10 
9% 
-134 
9 


■-   - 

a  % 


52% 

7 

2 
-\ 
*i% 

17% 

61% 

•27  V 

-6 
•113 

2  V 


2;4 


9 
52  \ 

. 

2 

1% 

2 
17% 
6734 
29 

6% 
11 

2  v 

L>l, 


14 
140 

•50 

;;jf 
9 

"24S4 

"14% 

29  V 

*6  ~ 

12 

71% 

'I7- 


l"i 
14% 

140 
1 

"92" 

9 

24% 

14-:4 

2934 

'  12  '■'-, 
71% 


Wednesday 
May  6 


•81        81% 

97%    98 

255%255% 

146  V  146% 
'240      243 


177 
173 
298 
151 

118 
192 
168 

2.-  0 


177 
175 
300 
151 

120 
196 


286 


140%  140% 
•42        45 


32 

88% 

*  2  7  % 

19  7 
•165 
230 
205 

87 
79 


32% 

.--■\ 

28l4 
197 
170 
230 
205 

90  H 

79 


•22        25 
• 78 

•100    101 

91       91n 
*90%    91% 

'170      .... 
91        91 

' 113 


*20        22 
-77%    79 
5%      5  % 

20%    20% 
12634  127% 
120%  120  Hi 
15S34  159 
-12%    1234 

771-2    77  ^ 

« 434 

121%  121% 
30        30% 

-7         7% 
270     270 
193     194 
43%    43% 
85%    85H2 
Us5 


2 
79 

138 
10 

220 


2 

79 
138 

'9 
'218 

-9% 
113      113% 
'26        27 
'29        30 

4%       4% 
107      107 

47%    47% 

2934    29 


14% 
95  Hi 


14-4 

9  5  Hi 


35  V 
84% 
-•60 
20 
96% 


35v 
85 
•90 
20 
97 
98 


9         9 
7         7% 

64%  65  V 
■25  1 

11% 

■25-2  261-2 


3-2 

•50 
12 
31 

•60 


334 

1 
12 
31 
■70 


"520 
-•08 
253. 


5% 

525 
•10 

'4    25% 

6 '8         6-8 


1%    1% 

-14V    16 
6414    64  q 
48        48 

110%11034 

116     118 
4%      4% 


•10% 

2 
'10 

9Hi 

»134 

8% 

51% 

6% 

134 
1 
'1% 

17% 

61 
•2  71-2 

16 

'112 

3 

2 

14 

145 

"50 

*9o" 

9 

'24^ 

1434 

29% 

5:,4 

12 
71 


104 

2 
12 

9% 

2 

8% 

6V. 

1% 

1 

2 

18% 

67 

2  5'1-. 

6 

115 
3 
2 

14% 

145 

1 

"  91  v 
9 

"24 'a 

14;-'j 
29% 

534 
12  V 
71 

2% 


Thursday 

May  ? 


M^ridau 
May  8 


80 
97% 
255 

146 

2  40 

175 
ITS 

300 
'150 

118 
•192' 

I6$hi 
>86 
140 


7934    8034 
97%    9S 
'255     256 
146%  146  v 
•240      245 
•175      177 
Last  sale 
•298     300 
*150     151 
118     118 
192      192 
Last  sale 
Last  Sale 
140  V  140  Hi 
Last  Sale' 4i 
Last  Sale  175 
32 14    32%|      32 
S8  v    - - : 

Last  sale 
197     19S 
Last  sale 
*22S     232 
205     205 

90  90% 
79        79 

Last  Sa  It 
Last  sale 
Last  sale 
Last  Sale 

90%    91 
-91%    91% 
Last  Sale 

91  91 
* 113 

Last  Salt 
Last  Sale 
Last  Sale 


'20 
77% 


21 

re% 

20%  20% 

125%12634 
120%  121 
15S%159 
12%    12% 
77v    77 
Last  Sale 
121%121% 
28%    29% 
7         7 
270     271 
193     194 
4M%    44% 
85%    85% 
Last  Sale 


■>i 


16 


73H2 


2%6 

78H2 

■VSS      

Last  Sale 
218%21S% 

*9%  .... 
113Hj114 
Last  Sale 
Last  Sale 

' 4H; 

105  v  107  V 

4-        48 

29%    30 


80 

97% 

256 

146 

240 

175 

Apr '03 

300 

151 

118 

196 

Apr'03 

Apr'03 

141 
Mar'O; 
Apr'03 
32i4 
S8  88% 

a8%      Apr'03 
196%     i9G% 
Z6'7%    Apr'03 
"22  5         232 
206         206 
90  90 

*7S%  79 
51  Apr'03 
'■io  Jan '03 
SO  Feb '03 
!W0%  Apr'03 
90  H.        9034 


173 
91 

^i%" 

52 

150 


STOCKS 

BOSTOX    STOCK 
EXCHANGE 


Sales 

01    the 

Week 

Shares 


Railroads 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  <fe  Albany loo 

Boston  Elevated 100 

Boston  <fc  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  PronileDtr  LOO 
Chic  June  Pvy  ifc  U  8  E1O0 

Do     pref 100 

Con&  Mont  Class  4..  100 
.Conn  &  Bass  Riv  pref  100 
Connecticut  River... loo 

Fitch ijur.e  pref 100 

Houston  El' trie  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref loo 

Mexican  Central 100 

X  Y  X  H  &  Hart. ...100 

Xorthern  X  H 100 

Xorwich  <fc  Wor  preflOO 

Old  Colony loo 

Bere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .loo 

Seattle  Electric 100 

Do     pret loo 

Union  Bacilic loo 

Do     pref 100 

Apr'03  Vermont  &  Mass 100 

91    'West  End  St 50 

113  Do     pref 50 

Mur'oSi  Wisconsin  Central. ..100 

Jan '031       Do    pret 100 

Apr '03]  Wore  Nash  &  Koch.  .100 
iUiscelismeous 
20%       20yAmer  Agrieul  Chem.100 

77%        77%         Do     pref 100 

5  5     Amer  Bneu  Serv 50- 

20  2o  Do     pre! 50 

125%     125%  AmerSuirai-Retin 100 

120%      120%  Do     pref 100 

158%     lSSvlAmer  Telep  &  Teles. 100 

12%       12 %l Amer  Woolen 100 

,7%       77%        Do     pref 100 

43i        3Iar'03:  Boston  Land 10 

•120        122    jCumberl  Telep  &  Tel  100 
2S34       29     Dominion  Iron  <te  St... 

6*4         634  East  Boston  Land 

271        271      Edison  Elec  Ilium. ..100 

193        194     General  Electric 100 

44%       44%  Mass'chusettsGasCoslOO 

85%       85%        Do    pref 100 

162       Apr'03  Mersrenthaler  Lino. .100 


Mange  jor  Year 
1903 


Lowest 


1,030 
104 

41  255 
244  142 

2  240 

159  175 

173 

42  'joy 


77%  Apr  13 
96     Aprl4 

Apr    3 

Apr    2 

Jan  19 

Apr 'J  7 

Apr  27 

Jan-2'9|305 
157 


-Highest 


250 

195 
177 


89%  Jan  10 

103%  Jan  10 

262%  Feb    4 

154     Jan    5 

Apr    S 

Jau    5 

Apr  2  2 

Maris 

Jan    6 

125     Jan    2 

196%Mar24 

170     Marl9 

286     Feb 19 

143%  Feb  10 

42      Mar 

180     Feb lo 

3734Ft'iilS 

96     Jan 

24%Aprl4     2-%Apr25 

8901196%  May   b  225     Jan    " 

—.167%  Apr  23|  173  %  Mar   3 

6  230     -fan     I   232     Marll 

19|205     May  5  212% Feb  13 

Aprlll   90% May 

Apr  14 1  85     Jan 

Apr   7!   71     Jan  20 


3351148%  Apr  28 

75  US     Apr    9 
3  191     Mar  4 

160      Jau     5 

281%.Tan  27 

130  140     Jan  If 

I  42     Mar  9 

.....  175  Jau  26 
751  J6%  Apr  s 
6151    84%  Apr    7 


1,329 
117 


1,250 
111 


oio 
50 


'2%6         2%lMexicau  Telephone.,   lo 
*79  83    IX  E  Cotton  Yarn  pref  100 

138        138    XETelephone 100 

10         Mav'03i  Plant  Comp  new  com. 100 

218%     218%  Pullman  Co 100 

Reece  Button-Hole..    10 

114         114      Swift  &  Co loo 


260 

198 

174 

93 

2,327 
449 

2,175 
580 
S51 


220 
3,975 

136 
4 

3.o 
6,031 
1,158 


78 
75 
50 
25 
75 


26% 

2f34 

-4 
105% 
"47% 
-2934 


Mar' 03 

Mar' 03 

4% 

105J4 

48 

30 


Last  Sa  le 

*35%    35% 
84%    84% 

Last  S a  I < 

-10...    20% 

96%    96% 


*834      9% 
7         7% 

65%    66^4 
Last  salt 

' 11% 

Last  Sale 

-3%       4 
Last  Sale 
•11        12 

30%    30  34 
'•60        70 
Last  Sale 

-4-2       5% 
523     525 
'•OS       -10 

26        26 

•6;4        7 

Last  Sale 
11130  1% 
Last  Sale 
64%  65% 
48  48% 
108  109 
Last  Sale 


*4 
11 

•10 
9% 
*134 

'S% 

52 
6% 

»1"4 

*1» 

1% 

18% 

67 

»27  a 
6 

113 
•2% 

2%       Z-4 

14        14 
141      114 

Last  salt 

Last  Hale 

k90       91% 

9         9 

20       20 

2434 


15         Apr'03 

3  j  *4  35  % 
84%  84% 
SO        Apr'03 


•19% 
96 


20% 
96 


104%     104-2 


7%6 

6534 


4H- 
11 

2% 
12 

9% 

2 

9 
52 

6% 
2 

1% 

1% 
1-% 
67 
28% 

6 
114 

3 


9% 

714 

67  V 

ZI4         Feb '03 

1034  11 

25\      Apr'03 

*3%         4 

■75        Apr'03 

-  11  12 

3034        31 

*60  -To 

.5  Apr '02 

'4%  5% 

523         523 

•08  08 

25  %        26 

-634  7 

■30        Mar' 03 

151G  1% 

15         Apr'03 

64%       66 

48%       48% 

-105%     109V 

11 7 hi    May'03 


II', 
29% 

6 
12% 
72 
"1% 


14% 

6 '4 
12% 
72 

2% 


*3% 

*lo% 

2 
*11 
9% 

"s% 

52 
-6 

«134 

*1 
*1% 

♦IS 
67J4 
2S 
6 
•113 
*2  'o 
2%" 
14 
141 
■SO 
33 
*90 
•S% 

'2*4% 

14% 

-5% 
12% 
71% 


4 

1034 

2H- 
13 
9% 

'*8% 
52 

634 

1% 
1% 
2 

18% 

UShi 

28 

6 

115 

3 

2% 

14^4 

141 
May'03 

Mar'Oa 

92 
9% 

"25" 

14% 

29»4 

6 

123.. 
7134 


Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mir.    25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 251 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  Lid:  Mfg.. .    50 

Do    pret 50 

Alining 

AdventureCon 25 

Allouez 2o 

Amalgamated  CopperlOO 
Amer  Oold  Dredging  5 
Am  Zinc  Lead  tt  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

BumhamConMimfcS  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd).      5 

Calumet  <ic  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...      5 

Continental  Zinc 2 

Copper  Range  Con  ColOO  11,497 


8 

250 

4,121 

23,902 


427 

1,345 

100 


Jan  12 
Jan  5 
99%  Apr  17 
86%  Apr  13 
S734Aprl4 

172  Apr  1 
91     May  6 

110  Apr  6 
24  14  Mar2b 
52     Jau  15 

150     Jan  14 

20     Aprl4 

77%  Apr  13 

5     Jan    0 

15     Jan    2 

119  V  Apr   6 

119  Apr   3 
151%Aprl4 

12%  Apr  7 
76%  Apr  6 
4%e Jan  26 

120  Jan  30 

24  Apr    1 
0%May  5 

260     Apr 13 

180     Apr  14 

40     Feb    3 

81%  Apr   8 

177%  Marl6 

13„  Marl  6 

77      Apr 

135     Feb 

Apr  24 
Apr  14 
Mar27 
Mar30 

25  V  Jan  15 
29     Jan  21 

1^4  Jan  12 
103%  Apr  13 
47  Aprl" 
29  April 
ll%Mar31 
89%  Jan  19 
15  Apr21 
48%  Apr  16 
33%  Apr  14 
83  34  Apr  13 
•50  Jan  14 
Apr  1 6 
Apr 
May  1 
Marl9 


9 
211 

9 
109 


19 

95 

96 

101 


9     Apr  21 

3%  Jan 
60%  Apr  13 
•50     Feb    9 

0  Jan  2 
23%  Jan  12 

3%  Apr  1 5 
■25     Apr    ■ 

yVJan  2 
28%  Apr  14 
•65     Jan  14 


Daly-'West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isie  Royale  (Copper).  25 

Mass  Consol 25 

Maynower 25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..      5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

l'arrott(Silvcfc  Copj>)   10 

I'hoenix  Consol 25 

(,>iuncy 25 

Rhode  Island 25 

Santa  Fe(trOld<fe  Cop)   10 

Shannon lo 

Tamarack 25 

lVciiniseh 25 

Teunessee 25 

Trimountain 25 

Trinity 25 

United  Copper 100 

U  mtedStates  Mining  25 
Unit  States  Coal  &uil  25 
Utah  Con  (<£old>tr  re  485 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


250      4%  Jan  20 

39  49s     Jan    6 

•08     Feb  10 

19%  Jau 

6  %  Jan  3 1 
•30     MarlO 

l%Apr 

13      Feb  10 

56     Apr  13 

36  %  Jan  20 

102     Apr    1 

115     Feb  14 

2  %  Jan    5 

10     Jau  15 

1%  April 

10%  Jau  17 

9%May   7 

1%  Feb  27 

8     Apr  15 

ti43%Jau    8 

4%  Jan    2 

iagFeb27 

1  Jan    2 
l%Jan    S 

17  April 
59%Mai  8 
26     Jan  16 

4  V  Apr  30 
107%  Jan  25 

2  '-  Jan    6 
l%Jan    2 

10%  Jan  22 
140  Apr9 
•50  May  1 
1734  Jan  2s 
87  Apr  14 
8%  Apr  14 
20  Apr2- 
21%  Jan  13 

13%  Feb   3 

23%  Jan  13 

5 '-Apr  13 

5  "s  J  an    3 
66     Jan    8 

1     Jan    8 


210 

1,150 

5 

2,510 

493 
2,130 

148 
9,441 

434 

100 


25  Jan  12 
S434  Jan  10 

104%  Jan  6 
104%  Jan  9 

95  Jan  27 
178  Feb 25 

97  Feb  10 
116  Feb  14 

26%  Jan  15 

52  Jau 15 
150     Jan  14 

26  Feb 11 
S6h  Feb  14 

7     Mar   2 

24     Mar  4 

134% J an    8 

122%Feblfl 

169%  Feb  IS 

14%  Feb  24 

79%  Jan  2 

5%  Jan  22 

127     Jan    6 

62%  Jan    2 

8%  Jau  23 

310     Feb  17 

204     Feb 16 

48%  Feb  20 

88% Feb  17 

190     Feb   2 

2%  Jan  29 

86     Jan    2 

Jan    2 

Jan    6 

Jau    9 

Feb  13 

Jan 

26%  Jan  15 

2934Jan    5 

5     Apr  21 

111     Jan  10 

53  Jan  2 
31%  Feb 
15%Febll 
95%  May  6 
18%  Feb  16 
57%  Jan    9 

i-'eb    5 
ii 

■80  Mar  4 
Jan  12 
1-  e  I)  j  - 
Feb 
Jan  2'L' 


139 
20 

237 
10 

132 


Range  tor  Previout 
Year (1902) 


Lowest 


74%  Jan 
95%  Mar 
256%  Dec 
149%  Dec 
236  J'ne 
190%  Nov 
171  Oct 
297%J'ue 
150     Sep 


123 
196 
160 

280 

141 

47 

172 

33 

92 


Xov 
Kov 
J'ne 
Oct 

Dec 

J'!y 
Jan 
Dec 
Jan 


Highest 


22%  Dec 

210     Jan 

170     Jan 

230     Jau 

206     Dec 

68     May 

79  %  May 

64%  Dec 

25     Xov 

58     Jan 

103     Oct 

93%  Dec 

S6%  Mar 

172     Jan 

92  %  Oct 

111%  Dec 

19%Jan 

39%  J  an 

145     Xov 

19     Dec 

76%  Dec 

4    Jan 

21     J'ne 

112%  Xov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

334  May 

122%  Apr 

25     Jan 

7     Xov 

244     Jan 

17134  Oct 

36%  Xov 

82     Xov 

170     Jan 

l%Dec 

87     Xov 


28 
102 
108 
110 


IS     Jan 

sv.Mar  9 
75%Marl2 

1%  Feb  10 
12^  Mar21 
31% Feb  25 
6%  Feb  9 
•95  Marl9 
14  V  Feb  10 
39%  Feb  10 
•90     Marl8 


S     Feb   3 

551     Marl2 

•10     Febll 

31%FeblO 

7%  Jan  20 
•35  Feb  19 
l-'%2Jan    2 

16  Mar24 
75  Feb  13 
48%  May   7 

131% Jan  10 

118%  Feb   6 

5     Mar  17 

14     Feb    9 

3  Jan  12 

17%  Feb     9 

18     Feb    8 

2%  Jan  23 

11%  Feb    9 

158     Feb  13 

S     Ma«i3 

2%  Jan  10 

1%  Jan  23 

2%  Feb    9 

23  V  Feb    9 

79      Feb    9 

34     Feb  10 

7%  Febll 

126%  Feb    6 

4  Feb  It 
3     Jau  23 

14%Apr23 
190  Feb  6 
ia16Feb  9 
3334  Marl2 
106%  Feb 20 
14  Feb  9 
3134  Jan  2 
27%  Feb   9 

17  MarlO 
33     Feb  10 

9      Feb    9 

*1434  Mario 

77     Marl  2 

2%  Marl  7 


135 

21 

216 

6 

100 

26 

28 

1% 


Jan 

Lee 
Jan 
Jan 
Jau 
Oct 
Jan 
Aug 


So  %  Jan 
46  Jan 
29  Jau 
11%  Jan 
SO  %  Jan 
13  v  Jan 

49  Jan 
29  %  Dee 
79  v  Dee 

•72%  Mai 
22  Dec 
91  Feb 
86%  Jan 
S9     Jan 

12%Dec 
2     Aug 

53  ■»  Nov 
l%Xov 
6     Dec 

21  Xov 
3%  Jan 
■37%  Dec 
6  Dee 
20%  Jau 
•40     J'ly 

2  Jan 

5  %  Sep 
420     Dee 

•10     Apr 

11  Jau 

6  %  Dee 
•25     .Apr 

1%  Jan 
15  Oct 
43%  Mar 
18%  Mar 

54  Jau 
113     Dec 

1%  Jan 

7  %  Dec 
2%  Dec 
934  Dec 

12  V  Dec 
l%8ep 

7  Xov 
<121     Jan 

3  J'ly 
i%J'iy 
1     Jan 

•75  Dec 
14%  Xov 
47%  Xov 
21      Xov 

3  Dec 
100     Xov 

l%J'ne 
l%Sep 

8  Xov 
140     Dec 

50  Jan 
13%  Mar 

d34     Jau 

8     Dee 

27     Sep 

13% Jan 

13  Xov 
19%  J'ly 

4  Dec 
<21  Jan 
42  Jan 
50  Xov 


96%  Sep 

106     Sep 

266     May 

173%  Mar 

248     Apr 

209     Apr 

183     Apr 

307     Mar 

172     Mar 

136     Mar 

202     Jan 

166% Feb 

295     Feb 

148     Mar 

50     J'ne 

178%  J'ly 

45%  Apr 

99     J  'ne 

31     Mar 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85 14  Sep 

91     J'ly 

125%  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94%  Aug 
178     Jlv 

99  Mar 
117     J'ne 

34%  J'ly 

55%  Sep 
152%  May 

32%  J'ly 

91  J'ly 
934  Mar 

37%  May 
135%  Mar 
123  Sep 
185-%  Apr 

17%  J  an 

80%  Jan 

4%  May 

130%  Apr 

79%  Aug 

9%  Mar 

285     May 

332%  Apr 

41%  Xov 

87  %  Oct 

190     Sep 

3%  Apr 

93%J'ue 
151     Apr 

41%  Sep 
250     J'ly 

10%  Oct 
177     J'ly 

27  Jau 
30     Oct 

2  %  Mar 

117     Sep 

57%  May 

33%  Apr 

1 5  '4  Sep 

91%  Sep 

19%  Oct 
62%  Mar 
46%  Jan 
9,  %  Jan 
1-12%  Apr 

33  %  Apr 
1()6%  Apr 
115%  Apr 
117     Apr 

d  21%  Apr 
4%  Mar 
7s%Feb 
3%  Apr 
16%J'ly 
35  Jan 
13%  Mar 

1  Jan 
9     Dec 

39%  Apr 

l%»o    Mar 

5     Apr 

10%  Mar 
650     Feb 

12     Jan 

28  Mar 
8%  May 

2  Jan 
2%  J'ly 

1934  J'ly 

65 14  Oct 

56     J'ly 

146%  Sep 

119     Jan 

5%  Mar 

1534  Feb 

5  %  Jan 
25  Feb 
21%  May 

3%  Mar 
dl3%Mar 
49%  Sep 

6  UCt 

4%  Mar 

1%  Jan 

4%  Mar 

25     Feb 

89%  Feb 

34  Feb 

5  May 
147     Feb 

3%  Mar 

4     Feb 

IS     May 

281     Feb 

3%  J'ne 

18%  J'ly 

125     Feb 

18%  Mar 

35%J'ly 

23     Dec 

18%  J'ly 

27%  Feb 

7  Oct 

6  Aug 
65     Deo 

1%  J'ly 


*Betorepay'totaasess'ts  called  in  1J03.   d  Before  pay'tot  assess'ts  called  in  1902.   "Bid  and  asked.    :;  -\'e\v  stock,   TAss'tpaid. 


May  9,  1903.] 


Boston  Eond  Record 


1021 


BOND* 

Homo  ,  STOCK  EXCH'GE 
wiik  kxdikq  May  9 


Am  Bell  'i  i  Li  phoni 
Ami  1.1929 

Atch  ,  .a   1st  7...  LOOS 

Atch  Top  A  SFi 
Adjustmi  in    ■   i  i      .J'ly  1996 

Boston  &  Low  i ■!'  la 

in  &  Mann    l     s 1944 

rmproi  emi  u(   4  s  .       . .  L906 
,  190  i 

BostU  ii  i  .  i 

2d  5s  i  rust  reoei  pts L939 

Bur  cUliri  L918 

Non-exempt  Br L918 

Sinking   luud   la L910 

Butte  a   Boston  l  ii  Qs. 

Rap  a  .Mo  R  1st  7s. 1911 
.s pin:! 

Ceil!    Venn:    1  81  ll    > 

Clm-  Bml  a  ii   1st  7a 1  '.'ti;; 

fowa  i>iv  1st  5a 

i   I'.v    LSI  48 

Debi L91S 

1 1.  nvi'i  I'.xii  n  is 1922 

Nebraska  km.  d  Is 1927 

B  &  s  \V  s  t  is 1921 

Illinois  Div  3%s 1949 

Jomt  bonds  See  Gt  Northern 
Chicle  By  &  Stk  -i  da  5s  .191!) 

Coll  trust  reiun.l.. 
Cli  Mil  .v  st  i«  Diih  D  6s..  1920 
oh  M  .v  St  1'  Wis  s'  iliv  6sl920 
Chiccfc  No  Mich  1  si  zu  5s.  1981 
Chic  .v  W  Midi  gen  5s  ...192] 
■  Til  it  Mont  oons  4s..  1920 
Conu  cfc  Pass  R  1st  g  4s.. .1943 

Current  Biver  1st  lis 1927 

Del  Gr  Bap  a  \\    Is;  4s...  1946 

Dominion  Coal  Lst  68 1913 

Eastern  lst  uohltis 1906 

Fitchburg48 1904 

4a  L927 

Freml  Elk  A  Mo  V  lst  6s.. 1933 
[  nstamped  Lst  6s 1933 

Gt  Nor    ('  B  A  Q  COll  n    Is  lH'JI 
Registered  4s 1921 


J-J 
J-J 
M  s 
\  O 
No\ 
J  I' 
J 

FA 
M-N 
FA 
J-J 
J  J 
.1  -J 
J  J 
J-J 
A  0 
M-N 
J-D 

:n 

A-O 
A   O 

M-N 
F-A 
M-N 
MS 
J-J 

J-J 

A  -O 
J-J 
J-J 
M-N 
J-D 
J-li 
A-O 

\-o 

A  " 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
(J-J 


/■;  tea 
May  9 


Bid         Aik 
99    Sale 

.  98% 


90%    914 


1  L5%  . 


si    Bale 
LO0% 


111.".'.! 

99     

'J '.i      100 


05  4  Sale 
107     


L25%. 
125    . 


107 


loo      

97       98 

ins '-j  110 

106  >a  Bale 


i : ;  r,  ■  i , 

130% 

024  Sale 

»2%  Sale 


Range  <>r 


l.uii' 

1 1 :; ' ■' 
03% 
91 

1184 

l  i:: 

•in'.. 
117  4 
105  "a 

09  4 
loo 
182  % 

117'.! 

100% 
110 

101  '4 

105% 
98 
106 

US  4 

93 


K.lrii  : 

100 

;u 

Api    .'ii 

Apr'O] 

Jan  '02 

Mar'03 
Jan  '03 
Feb  '03 
Feb '03 
Dec*' 
J'ly '02 
Febu.; 
j'ne'O] 
Mar'03 
!■•.  i.  03 

84 
May'03 
Apr'O] 
Apr '03 
LTeb'OS 

OS 
Dec 'i 

OS  '•. 

95  H 


107         107 

07    May'03 

■J7'«  Mar*03 

254  Apr'03 

■  i  i-jApr'Oa 

Hi         lot; 

4  Mar*02 

2%  Jan  '03 

.!■',  Feb '08 

18     Apr'03 

H  Apr'03 

•  >  Hi     1  on  '• 

l%Mar'02 

%May'02 

Apr'03 
Mar'03 

'...       93% 

'4  9234 


1 

1 
1 

III , 
1 1 1'.  1 1 
11 'J 

10.1 
98 

IDS'' 

LOi 
10( 

11  1 
137 
137 

0"  i 

a 


=6$ 


Hit 


lie 


u  mil 

.        "1  ■'■! 

92  4 


101 

I  !:(■•, 
1  l.i 
91 


•JO '.j 


L32  4 

l  1  7  4 

1014 


mi  'i  L024 
105% 

L004 


98       99 
93>a    964 

10734 
98% 
127     12S 
127% 

lol  1-107 
L06     1074 


:  1 2  •  1 11 2  4 
I"'-"-.  103% 
OS     100 
L084  no 

106  4107  4 


137     133 
L37     137H 
89i->    94>j 
92a4    04 


BONUS 

•   K  EXOH'G  K 

Wl  II,     I.  MOM.    M  \ 


i.  v. 

-s  -- 


I iiinois  sii-i-i  ileben   •  •     ..1910 

,\  on  .1,11 
Ii  I  .illsA  Sioui 
KaiiOOlii 
Km  ill'  II   s  a  I.,,.!    . 
Kan  c  Ft  Scott  a    M 
K.111  1  ■  M  ,\    J 

I  uoome  5s Mai 

Kan  C  cS  M  Rj  a  Bi 
Ivan"      lJo<8sOBlat7s 
1,  k  a  11  ■ — ■  1  •  •  id  gr  1  -1 

.Maim-  1  !i  nl  Cons  1 

runs  lsi  -Is 1912 

Marq  Hough  <S  ion  1  -1  6 
Mexican  Central  cons  is 

11c  3S la. 

2d  oons  inc-,  3s Jan 

M  .el,  T.  In,  cms  5fl  1  r  I'' 

Mlnne  <  Jen  Elec  oon  ■■  ..     L92U 

n,  vr  Eng  1  tot  v."  0 

New  Eng  Xelepn  6s 1906 

lis  

6a  10"- 

5a  1915 

N  v  a  81  7s L905 

lsi  Os L905 

Old  Colony  gold  4s 102  1 

Oreg  By*  Navcon  g 4a..  1946 

0reg8h  Line  lst  ■-■  6s 1022 

Bepub  Valley  1st  s  1  6a.. .1919 
Rutland  1st  6a L902 

Rutland-Canadian  lsi  isio  10 

Sa\ai.nali  Klcc  1  St  cons  58. 1  96 

Seattle  Elec  lal  g  5a 1930 

Torrington  1st  g5a 1918 

anion  l'ac  Hit  A-  LgT  g 48.1947 

1st  lien  cimv  is r.i:  1 

United  Fruit  conv gen  5a.  10L 1 

Vermont <ft  .Mass  5a 1903 

Weal  fc-ml  street  By  g  5a.. 1902 

Gold  -1  '-.is 1914 

Colli  debenture  4s 10  1 1 

Gold  4s 1017 

\\  .-[.in  Teleph  &  Tel  58.1932 
Wisconsin  Cent  lst  L'en  4sl04 
Wisconsin  Valley  lst  7s. .1000 


J-J 
An 

\-o 

A-O 

J-l) 
M-N 

M-S 

s,,l 

\  O 
J-.l 
J  .1 
AH 
A  n 
A  .. 
J-J 
J'ly 

J-.l 
J  .1 
FA 


J-J 
M-N 
J-.l 
J-J 
F-A 
.M-S 
J-J 
M-N 
.M-S 
WIN 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


.  LOO 




11-     

121 


07 

90 


Sale 
110 


lul     103 


108     LOS 


i  lor, 
1 


981-; 

105      1051a 


10384  Sale 


Week's 


LOO 

102 

I  1  2  Hi 

1  is 


SU 

B3 
lot 
101 
1 1 12 
105 
mi 

HI'I'h 
105 

l'l'..'''l 

I  L2 

H10U 

LOS 

ln.i 

95 

107 
LOI 

loip, 

105  >a 

100 
LOI 

ins 

licj-'i 

10  1L., 

Hi:!'.. 

s7m 

I I  1  H 


High 

loo 

Mar'03 

Jan  'OH 

Mar'l 
101 
Apr'03 
Feb'02 
Nov'02 
Mar'03 
Apr'03 
a  pr'03 
Miiv'in 
Ocl  '02 
Xov'li'J 
Oct  '02 
J'ne'02 
Mar'02 
Apr'O; 

Feb'oa 
Mar'03 

H  n  !, 

Apr'03 
Sep '02 

1  >ci  '02 
Jan  ''.:; 
\].i  '03 
Feb '03 

lot 
J'ly  '01 
Apr'03 


,,,/, 


I  1 


L 1 2  Hi 

lol 


High 
LOO 

lnlHj 

lol 

111  Hi 
104 


lis     lis 


loo     103 


in,'., 
1'i'j  !,  l":;;i 


0.-,       00H1 

L06 

107     107 

I'M      i"i 

106 

L05     111 


HIS 
L02s4  10234 

io:','h  lni'4 

105 


M  I  '-.  1  14  Hi 


Notb— Buyer  pays  aooraefl  interest  in  addition  to  tbe  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday  j  latest  bid  and  asked.     '  Trust  Co  otfa. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Price*— Not  Per  Centum  I'rices 


Saturday 
Maij  3 


70        70 


•25°8    20 

42:<s 

12"8     12-„ 


•243s 

71 1.1 

2  s  1  , 

»72Hi 

42  4 


2  1'- 

7:; 
42  h 


68»a 

•44  Hi 

7 

12>4 

2771(1 
•41  Hi 
•33 
46=8 


6334 
4t-'i 
7H? 
12  4 
2  7  «t 
42 
r.i  Hi 
4 1 ;  •'■> 

107  Hi  107»4 


Honda  <i 

May  + 


7()i4    7l)i, 
'110       ll  l»4 


-o's 

42  H 

'12'-j 


20'. 
42 


24H2 
73s 

29^ 

7;; 
42  sa 
3 


8 

78>, 
43 

3'lB 


"I  -1 

68"ie  0.0  > 

44:!-i  45'., 

7  7 


27  *a   28  Hi 

•414    42 
*34        M4'-> 
*40-5s    47 
107'4  108 


Tuesday 
May  6 


'70       70i4 

110     114  <4 

26 14    2ti',b 

4.'-!        4H 

13        13 


24  Hi 
7'im 
20 's 
73  ^ 
4  2 '4 
3 


24  Hi 

7»ia 
32  Hi 
78Hi 

42's 


a;G7  '2 
454 

7 '8 
12% 
28 
42 

•:i4  "■/ 

46% 


07-1 
4578 

7*ie 
12  4 

28% 
42-s 
85V 
46s. 


los^lOS's 


Wednesday 
May  6 


70 
liO 
26% 

'ill's 
13 


70 


20 

43% 

13 


24  4 

SO 
8572 

42 '8 
3 


24  '-.. 

7% 
31 34 
72  4 
42% 

3 


67  4 
45% 

*12'4 
28*18 

4  2  4 


673, 
45', 
,78i< 
12  4 
286le 
124 


35  4  85aM 

46  4    4llJi 
107%  106J4 


Thursday 

May  7 


■ 71 

1124116 
26%    26% 

-42%    43% 
13        13 


24  4 
7*18 

SO  4 

*  7'' 
42% 


24  '■. 

77)6 

:;i  ',. 

73 

4-J 


"4 

67  4 

45 14 

*7 

12% 

27% 

41% 

•35 
4o34 

108 


67% 
45  4 
7% 
123s 
28»16 
42% 
354 
463) 
108  M 


Friday 
May  5 


70 14    704 
*118     111 
*26        261-i 
*42%    43% 

13       13 


2  1 3.1 
75io 
81 
72]4 
42% 
34a 
% 


243, 

7»16 
31*4 

724 

■12  "a 
34 

3s 


tO.VJ,,, 
*45% 

7 

*  1 2  '4 

27% 

*42 

*854 

t9434 

■  -_',; 


r..".78 

4  5  % 

7\ 

12  H 

27% 

42  H 

36 

46% 
95% 
ill 


ACTIVE   STOCKS 

(lor  Bunds  and  Inactive 
stuck*  see  below) 


Eiultiiiiore 

Consolidated  Gas 100 

Xortiiern  Central 50 

Seaboard  Air  Line 100 

Do    pre! 100 

United  Ky  &  .Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pre! 50 

Cambria  Steel 50 

Consul  Lake  Superior. .100 

J)n     prel 100 

LeliicU  coal  cfc  Nav 50 

LeHigll  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do    pi'el  Tr  Co  reels  50 

Pennsylvania  Kit 50 

Pbiladelp'a  Co  il'ittsb)  50 

Pbiladelpbia  Eleotnc.  25 

Phila  Rapid  Transit ...  50 

Reading 50 

Do    lst  piet 50 

Do    2dpref 50 

Union  Traoton 50 

United  Gas  [nipt 50 

Welabaoh  Co 100 


Sales 
or    the 

IIV,-/,: 
Shares 


J^amje  tor  Year 


Lowest 


496    60  4  Apr  2 
113%  Apr   S 
28%  Apr  14 
884 Apr  L8 

11%  Apr  16 


1,485 

850 

1,279 


1,191 

29,848 

L1.37  - 

601 

1,68] 

1,617 

20 


3,475 

3, 1 1 1 

8,5  1  S 

1,348 

42,417 

331 

860 

1,163 

9,502 


%  Jan  10 


28% 

H'3,,; 

154 

72 
87% 


1. 

tfi5f,16 

43% 

12% 
25% 
10% 
33 
46 
tV»434 
24 


-Mario 
Marl! 

Marl2 
Jan  7 
Jan  :i 
April 
Feb  6 
Jan  7 
May  8 
Apr  1 3 
MarlM 
May  2 
April! 
Apr  14 
Aprln 
Apr  111 
May  8 
Jan    8 


Highest 


72 4  Jan  5 
118  Jan  12 
28%  Jan  2 
45  Jan  2 
14% Jan    3 


%  Jan  10 


2634 

9»16 

40*4 

7"1, 
45% 

4 
4 

1 
1  334 

4734 

0 

17% 
:S-U4„ 
4414,, 

40% 

473, 
1164 

81 


Jau  5 
Jan  '.' 
Jan  2 
Feb   5 

Jan  :in 
Jan  1'. 
Feb  is 
Febli 
Jan  6 
Feb  lo 
Jan  8 
Jan  5 
Jan    2 

Feb   6 

Jan    6 

Feb  16 

Jau  HI 
Marl  1 


liange  lor  I'revious 
Year (1909) 


Lowest       Hi  i/hest 


62  4  Jan 

104     Jan 

28%  Deo 

Hl'.l  Dec 
13     Oct 


%  Sep 


23  Ma) 
6     Dec 

33     Dec 

65     .Nov 

29%  X..v 

2%  Feb 

4  An- 

5ieOct 

7334  Jau 

4:-!  4  Dec 

3  %  Jan 

Sl,. I'll, • 

26  4  Mar 

40     Mai 

30     Jau 

32     Jan 

1014Mav 

24  Jau 


74  4  Sep 
125'.,  J'ly 
XI 3.,  Aug 
55  4  Aug 
17     Mar 


1     Apr 


294  Sep 

36     Apr 

m)'i  Apr 
70-;,  >rl) 

384  Deo 
5"ieOct 

%J'iy 
l%J'ly 

85  Sep 
50%  Apr 
0'  .Sep 
18%  Oct 
398ieSep 
45 '-.  Sep 
40»i6  Oct 
48a4  Feb 
126  May 
404  sep 


pmiiAt>i<:i.i'!iiA 


inactive  Stocks 

American  Cciiieni 10 

Amer  iron  a.-  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  1  run 50 

Camden  A  Trenton lo 

Central  Coal  A;  Coke.  1  00 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer...  1  4 
Diamond  State  Steel 

Preferred 

Easton  Cou  Electric. .50 
Electric  of  America. ..50 
Elec  Storage  Ban 100 

Preferred 100 

Germautown  Pass 50 

Harrison  Bros  pref...l00 

Indianapolis  St loo 

Inter  Sm  P&  Dynara..50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill.fc  Schuyl  II. .50 
Nesquehoning  50 

.N  Haven  Iron  &    Steel. 5 

Xorth  Pennsylvania. .50 

Pennsylvania' sail 50 

Pennsylvania  Steel. .100 

Preferred loo 

Pb.iia  Co  1  Pitts)  pre(...50 
Phil  German*  Norrls.50 

Phila  Traction 50 

Kail  ways  General 10 

Sllsqui  b  Iron  &  steel. 

Tidewater   Steel 10 

United  N  J   RR  &  C..100 

Unit  Pow  cC  Trans 

United  Trac   Pitts 50 

Prel'ei  led 50 

Warwick  iron  A-  Steel.  10 
West  Jersey  &  SeaSh.50 

Westmoreland    ( 'oal...50 


Mid 


7 
46  4 


1% 
8'i 


Ask 


40  4 
47  4 


62!-> 

64  4 

50  4 

0 

5  '., 



108% 

50 

92 

03 

434 

L8% 

165 

07  4 

1)7% 

2  4 

"2>4 

276 

27  S 





51 

5% 

5  4 

68 

70 

81 



PHILA  liEM'lllA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 

Asphalt  Oo5sl04!>  tr  otfs 
Atl  City  lst  5s  n'10.M-.N 
Balls  Ter  1st  5s  1026.  J-D 
Berg&EBrwlst  6s'21  J-J 
Betide  Steel  lis  1998. Q-F 
CheA.  DC.111  1st  5s '16 J-J 
Choc  <&  Me  1  st  5s  1949  J-J 
Ch  uk  &Q  isvu  5s'19  J-.l 
Cit  st  Ky  (Ind)  cou  5s  '33 
Col  si  Ky  1st  con  5a  1932 
Con  Trac  of  N  .1  1st  5s.  '33 
E  &  A  1st  M  5s  102O  M-N 
Elec  &  I'eoTr  stk  tr  Otfa 
timet  Wil  lst  6s '10. J-J 

Income  .is 2862. A-O 

En  II  Gas-List  g58  102s 
H  <ft  B  Top  con  58  '25  A-l  I 
Indianapolis  Ky  4s. 1933 
Lehigh  Nav  44s  '14.Q-0 

RRa  4s  x 1914. Q-E 

(Jen  M  4  4s  g.  1924. Q-E 
Leh  VC  1st  5a  g  '33..JJ 
Leh  V  ext  4s  lst  1948.  J- 1  > 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Amiuity  6s I -D 

Leh  V  TracIst4s'29.J-l> 
Nat  AsphaH  6a  L951.JJ 
New  Con  Gas  os  1948  J-D 
Newark  Pass  con  5s  l'.'.'ln 

N  v  Ph&  No  1st  48 '39  J-J 
Income   Is  L939...MJJ 

No  Penn  1st  4s  ';>6..M-N 
Deben  6s  1905 M-S 

Penn  gen  lis  1  19  LO..  Var 
Consol  6s  c  1905...  Vai 
Consol  5s  r  1010...Vai 

Penn  &  Md  steel  con  6s. 

Pa  A  N  Y  can  7s  '06. J-D 

Con  5a  L939 A-O 

Con  4s  11K10 V.o 

Penn  Steel  1st  5s '17  M-N 

People's  Tr  tr  certs  Is  '43 
PC  lsi.v  col  tr5s'49  Ms 


Bid 


117  4 

22  H 

■93" 


113 

mo 

105  4 


110', 

Os". 

1134 

i.07 


84 
108 

104 
110 

loo  H 

1  15 
120 
121 


65 
6 

108 


11  I 
li'l 
1  L5 

1115 '.j 

1  Lo 


Ask 


23 


121 
50 
114 
109  H 


984 


85 


1103, 

110 

12'i" 

1.384 

67 

7 

109 


91 


1034  104 

;  o-  :,  100 


PHILADELPHIA 


Phil  Elec  gold  trust  otfs 

Trust  certifa  4s 

P  A;  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A  A-O 

Ph  cfc  Kead  2d  5s  ';;:;. A-o 

Con  M  7s  1011 J-D 

Con  M  lis  4'  1911 1-1J 

Ex  Imp  M  -Is  u  '47. A-o 
Con  M  ot  '82  4s  '87.J-J 
Terminal  5s  gl941.Q-F 
P  W.fc  B  col  tr  4s '21.  J-J 
Rochester  Ry  con  5s  10:10 
s  K  E  Side  1st  5sg '35  J-D 
U  Trui'  Pit  gen  5s  -07  J-J 
Welabaoh  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 

Atlan  Coast  L  (Conn)!  On 

Canton   Co LOO 

Georgia  Sou<&  F la...  100 

lst  pref Kio 

2d  pref 100 

s  Brewing 100 

Mt  Vernon  Cot  Duck". 
Unit  Elec  LdsP  pref.50 

Bonds 

Auacostia  &  Pot  5s 

Atl  A-  Ch  1st  7. ..1007  J-.l 

LUCoaal  i,icoctfs5s j-D 
Otfs  of  Lndebt  4s j-j 

Halt  C  Pass  lst  5s  T  1  M-N 

Balr  Fundi;  5s.  101 6  M-N 

Exchange  3  4a  1930  J-J 

Refunding  3  4s  1952J-0 

Ball  &  P  1st  6snil  '11  A-O 

lst  Os  tunnel.. 1911  J-J 

Bait  Trac  1st  5s. ."JO  M-N 
No  Bait  Div  Os  1942  J-D 
( lonverl  ible  5s. '06  M-N 

Central  Ry  6a... 1912  J-J 
consol  5s.. ..1932  .M-N 
lixtcfc  Imp  5a.l932  M-S 

ChasCityRy  1st  5s'j:i  j.j 


1  Bid 

Ask 

1004 

100 

66 

66  4 

104 

123% 

124 

1244 

1  L64 

104 

1"7 

103 

106 

106 

107 

1004 

111 

112% 

64 

6434 

160 

250 

800 

0  5 

99 

4  5 

05 

100 

75 

78 

12% 



3 

4 

374 

38 

97 

99 

1114 

1  1 2  4 

112 

LIS 

91 

93 

1064 

L!  34 

124 

11"., 

1114 

112 

i  15 ' " 

117" 

120 

121 

100 

115 

117 

108 

BALTIMORE 


Mid 


Chas  RyG<fe  El 5s '99 M-S 

CharlCcfc  Aext  5s. '09  J  J 
2d  7s 1910  A-O 

City <fc Sub  1st  5s.. "22  J-D 
oily  <t  Sub(Was)lSl  5s'48 
Col&Grnv  1st  0s.ioi6.j-j 
Consol  Gas  6s. ..1910  J-D 

os 1939  J-D 

(fact  Ala  1st  con  5s  '45 J-J 
Gai  lar&N  1st  5s g '29  J-J 
Georgia  P  1st  6s.. .'22  J-J 

OaSoA-  Fla  1st  5s  1045.1-J 

G-B-SBrew3-4a  1951M-S 

2d  income  5s  1951  M  --N 

Knox v Trac  lsi  5s'28A-0 

R  El  lsi  gu5s'42M-S 

MetSt(Wash)l8t5s'25FA 

Ml  \'er  Cot  DUCk    1st   oa. 

Incomes  

New  Or]  Has  1st  5s..  Var 
Npt  NAop  1st  5s'88M-N 
Norfolk  st  1st  58*44. .J  J 
North  Cent  4 %a  L925  A-O 

lis    1004 J-J 

Series  A  5s  1926 J-J 

Series  1;  5s   L926....J-J 
Pitt  IMi  Trac  5s  1997.J-J 
Polo  Val  Is;  5s  ion.. J-.l 
SeoAvTi  Pitts)  5s '34  J-D 
Sav  Fla  A.  Wes,  58'84  A-O 
Seaboard  A  I.  Is  lo: 
s.'.ili  A    Kuan  5s  L92 
South  Bound  1 
UE1  i.,tl'  lsi  L%s'29  M-N 
Cn  itv  a  1:1  lsi  is   ;o  M-S 

Income  4s  1040 r-D 

Ya  Hid  lst  r.s  L906..  M-S 

■Ji\  series  Os  l'.U  L...M-S 

3d  series  6a  L916..M-S 
4th  ser  8-4-58 1921.  M-S 

5tb  scries  5s   1926. M-S 

y.i    state)  :is  new  '82. J-J 

Fund  debt  2-38 1991. J-J 

West  N  C  con  6s  1014  J-J. 
WesYa  ( -cfcP  lst  Os'll  J-J 
Wil  cfc  Weld  5s. .1935.  J-J  I 


00 
115 
1124 
114 

07 
117 

110H; 

112% 

111 

10!>34 

121 

115 

51 

36% 
101 
117 
110 

60% 

23  4 

105" 

107 
110 
HI    s 
120 

117 
114 
111 

114 

11  1 
111) 

864 
93% 
68% 

104 
1  i" 
:  15 
1 12 
113 

014 

92 
114 
112 
120 


Ask 


116 
99 

118 
111 
113  4 
1114 
110% 


514 
36% 

102 


69% 
24 

n's" 
1104 


83% 

112  4 
111 

s,'.'<, 

054 

6S% 


114 
03 
93 


1124 


*  Bid  aiiu  asked  prices ;  no  sales  on  tlus  day.     ||  Lowest  is  ex-divideud.      +  Ex-allotments. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

May  8 

1903 


Saturday  ... 

Monday 

Tuesday 

Wednesday 
Thursday.. 
Friday 

Total 


Stocks 


Shares 


139,337 
409,963 

513,592 
343,859 
408,623 
333,102 


2,148,476 


Par  value 


$13,036,200 
37,571,700 
46,093.450 
32,989,800 
39,116,800 
31,396,200 


$200,204,150 


Railroad  <£c 
Bonds 


$714,000 
2,167,500 
2,094,500 
2,170,000 
1,446,500 
1,490,000 


$10,082,500 


State 
Bonds 


#100 


$100 


u  s 

Bonds 


$14,500 

2OJ306 

5,000 


$39,800 


bales  at 

New  York  Stock 

Exchange 


Stocks — No.shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  May  8 


1903 


1902 


2.14S.476         4.4S4.860 
$200,204,150  $412,448,250 
$16,000  $43,600 


$39,800 

100 

10,082,500 


$10,122,400 


$21,000 

15,000 

19,294,400 


$19,330,400 


January  1  to  May  8 


1903 


1902 


56,676,322  72.560.6S8 

$5,357,627,275;$6,859,816,125 

$209,500  $310,300 


$563,650 

260,600 

243,020,600 


$351,100 

1,172,500 

378,963,100 


$243,S44,850l    $380,486,700 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

May   8 

1903 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

Total 


Boston 


Listed 
shares 


4,920 
16,920 
14,407 
10,473 
12,223 
11,691 


76,634 


Unlisted 
shares 


1,999 
7,038 
5,448 
5,510 
8,083 
9,757 


37,835 


Bond 
sales 


Philadelphia 


Listed 
shares 


$3,500 
60,000 
27,000 
88,700 
59.010 
30,500 


$268,710 


8,373 
25,752 
30,113 
16,519 
13,941 
11,307 


Unlisted 
shares 


767 
9,566 
8,779 
9,023 
4,889 
5,919 


Bond 
sales 


$40,000 
52,700 
81,300 
36,300 
67,800 
45,795 


106.005|   38,943|   $313,895 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100 

Ulstmort4s  1950  ..J-J 

fl  B'y  <fe  7th  Ave  stk  ..  100 

Hist  mort  5s  1904  ..J-D 

pdmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B' way  Sort  1st  5s  gu  1924 

2d  6s  int  as  rental  1905 

IJCent'l  Crosst'n  stk. .100 

TflstM  6s  1922  ...M-N 

IJCenPkN  &  E  R  stk.  100 

HChr't,r&  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

•jDry  D  E  B&  3  stk. 100 

Hist  gold  5s  1932. ..J-D 

IJScrip  5s  1914  ....F-A 

U  Eighth  Avenue  St.. .100 

HScrip  6s  1914  ....F-A 

1 42d  &  Gr  St  F'y  stk. .  100 

1J42dStM<fe  StN  AvlOO 

111st  mort  6s  1910  .M-S 

fi2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

TJlst  mort  5s  1909  M-N 

Consol  5s  1948 F-A 

USixth  Avenue  stock  100 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1919. ..A-0 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1940A-O 
28th  &  29th  Sts  1st  5s  '96 
HTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  os  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  6s  See  Stock  Exch 
Bkln  Crosstn  5s  190S.J-J 
Bkn  Hgts  1st  5s  1941  A-o 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ref  g4s  2002 J-J 

fiConey  Is.  &  Bklyn  ..100 

Hist  5s  1903 J-J 

oscrtlsindbt  1903..  J-J 

BrkC&  N  os  1939.J-J 

Gr  SUfeNew  1st  5s '06  F-A 

Gr*pt  c&Lorimer  St  1st  6s 

Kings  Co.  Elevated 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

5s    1944 A-O 

lsl  Is  1951 6'ee  Si 

N  \S'b'g&Flatlstex4*2S 
Stem  way  1st  6s  1922. J-J 

OTHEK  CITIES 

Buffalo  Street  Ry— 
1st  consoles  1931. .F-A 

Deb  0s  1917 A.i) 

Chica.L'o  City  Ky  stk.  100 
Clue  U  nionTrai!  See  St'ok 

Cleveland  City  By 100 

Cleveland  Electr  Ky.loo 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33.J-I) 
Detroit  United  Ry. See  Stk 


Bid 


35 

36 

100 

101 

247 

248 

100 

100  »2 

107*2 

109 

Exch 

list 

4112 

113 

4101 

101*a 

265 

270 

4123 

124 

210 

215 

185 

190 

Exch 

list 

115 

120 

116 

118 

103 

103*2 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

96 

100 

k  Exc 

list 

Stk  E 

x  list 

Stk    E 

x  list 

190 

205 

215 

217 

4104 

106 

3116 

117 

175 

180 

4110 

111 

4105 

108 

Exch 

list 

107 

108 

108 

109 

115 

116«« 

408 

415 

102 

104 

115 

118 

108*2 

109 

4104*2 

105 

111 

113 

h  list 

101 

103 

244 

245*9 

list 

104 

106 

105 

107 

Exch 

list 

Exch 

list 

4   82 

385 

410 

99 

100 

99 

100 

114 

116 

103 

105 

Exch 
8S*s 

113 

k  Exc 

103 

4117 


4112*2 

*104 
205 
Exch 


84  >2 
105*4 

Ua  list 

4108 
Exch 


Ask 


list 
84 
114 
h  list 
104 
118 


114 

107 

J07 

list 

100 

81 

105*2 

110 
list 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Pat«rson..l00 

4sgNovl  1949...  M-N 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 JJ 

HLouisv  St5sl930..J<fcJ 
Lynn<fc  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  See  Stk 

NewOrlRysCo 100 

Preferred 100 

4*23  1952 JJ 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFran  SeeStk 

HWest  Chicago  St 100 

TJCon  g  6s  1936. ...M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  1st  5a... 
Con  Gas  (N  Y)  stk.  See  St 
Eg,  uit  Gas  con  5s  1932  .See 

lJMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
j! Standard  Gas  com  ..100 

IPreferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred loo 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947     .See  Stock 
Chicago  Gas    See  NY  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  ifc  Heat  comlOO 

Preferred 100 

Consol  Gas  fN  J)  stk. loo 

1st  5s  1936 JJ 

Consuni  Gas  (J  City) — 

1st  6s  1904 .MX 

•"Detroit  City  Gas 50 

Essex  A  Hudson  Gas  100 
FortWavne  6s  1926. .J-J 
*,  Gas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

1  1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 M-N 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 


Bid 

56 

95 

Phila 

18*4 

77 
5 
4  99 
4114 
4 116  4: 
Exch 

1434 

38 
4   81 
117 
4 

22 

82 
4122*2 
4100 

70*2 

97 

list 

4103 

104 

102 

Stk  E 

25 

78 
Exch 
Exch 

65 
4  88*2 


4109*4  110*4 

k  Exc  h  list 

Stk  E  x  list 

290     320 


Ask 
60 
97*2 
list 
19 
7734 

5*4 

101 
117 
118 

list 

15*2 

41*2 

82 
120 

99 

23 

84 
130 


99*2 

106 
107 
104 
x  list 

27 

78*2 
list 
list 

67 

90 


4108 
Exch 

4111 
4108 
4105 
130 
150 
4114 


79 

98 
Bait 

B16 

4  94 
Bosto 

7 
Exch 
Exch 
96*2 
96 
102  Hi 
17 
87 

4101 
t   .... 

95 

63 


4101 
i    50 
60 
4104*2 

47 


109*4 

list 

113 
111 
103 
140 
160 

116*2 


81 
100 
list 
% 

97 
n  list 

9 
list 
list 

9634 

99 
103*-2 


90 


98 

67 


103 
53 
63 

105 

52 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

os  g  1937 A-O 

Kansas  City  Gas 100 

V5sl922 A-O 

TILaclede  Gas 100 

^Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Log<&  WabV  1st  6s'25.  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exeli 
flO  <fc  Ind  C  Nat  &  111  .100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas&Elec,NJ  100 

Preferred 100 

Tclesr  dc  Telephone 

AmDe  For't  WirelesslOO 
'}  Amer  Teles  &  Cable  100 
Bell  Teleph  of  Buftalo  100 
^Central  <fe  So  Amer  .100 
Ches&  Poto  Teleph..  100 

5s  1909-29 J-J 

^Commercial  Cable  ..100 
Commer  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

flGold&  Stock 100 

114*23,  1905 
Hudson  River  Teleph  100 
MarconiWireless  Teleg.5 
•"Northwestern  Teleg.  50 
UN  Y  &  N  J  Telepho  .  100 

1J5S1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.50 
IJSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  IU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
•"KingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY<fc  Q  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electric  of  N  Jl  00 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  19.11.  J-J 
Con  5s  1948    See  Stock 

NY&E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  IstSs  1946  M-N 
Con  58  1946 J-D 

N  Y«fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

UUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 

Prior  lien  g4*as'30M<fcS 

Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

Erie  conv  4sApr  1  *53(wi) 

Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred «  50 

Va<fe  Southwestern..  100 
1st  guar  g  5s  2003. .See 

Industrial  and  .Miscel 

Alliance  Realty 100 

UAllis-Chalmers 100 

fiPref  erred 100 

IJAmer  Bank  Note  Co.  50 
Am  Barrel&  PackagelOO 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...  50 

Tl  Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferreu 100 

5s  1919 JJ 

1JBarney<fc  Sm  Car  ...100 

II  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 20 

Celluloid  Co loo 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Cnesebrough  Mf  g  Co  100 
'  I  '..itiin(H  B)lstpreflOO 

•  "2d  preferred 100 

"  Common 100 

Col  <fc  Hock  Coali  I  pf  100 

IstgSs  1917 J-J 

Compressed  Air  Co...  100 
(  'onsolid  Car  Heating  100 
"  (  i.ns  Firew'ks  com  .100 

'  Preferred loo 

Cons  Ry  LtirA-Refng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOo 


Bid 

70 

104*4 

si 

4101 
15 

4101 

97 

100 

63 

53 

4106 

4139 
73 

list 
8 
53 

tll2 
95 
89 
98 
40 
89 


Ask 
81 
105 


103 
20 

101*2 

105 
110 

67 

57 
109 
140 

74 

13 

67 


t- 


80 
98 
95 

45 
106  ^ 
155 
115 

78 

47 
120 


95 

634 

121 

164*2 

4107 

75 

1 115 

97 


156 

Stock 

210 

195 

tl07*2 

42 

70 

129 

16 

71*2 


7 
109 
Exch 

80 

4   93 

98 

4109 

107 

104 

50 

4104 

37*2 

91 


9 

4106 
93 

92 

4  87*2 

98 
t  33 
t    74 

20 
Stk  E 


100 

17 


t   56*2 


7*4 

4534 
114 
90 
*a 

3*2 

7=8 

85 

46 

101 

3 

78 

20 
168 

46 

96 
300 
140 

34 

93 
5 

21 

74  *s 

20 
125 
135 
135 
370 
116 
108 
t  *4 

119 

21 

60 
-7s 

18 

66 
100 
450 

95 

95 

95 

60 
4  86 

3*2 

20 

54 

434 
*2 

6 

15 


07 
92 
99*2 
42 

90 


11*4 

82 
li  3 
100 

48 
107 
165 


82 

53 

123 


100 

7*2 

125 
165*2 
111 
80 


100 

7 


162 
Exch 


200 


46 
75 


17*2 

73 


10 
111 
list 

85 


110 
107*2 
108 
60 


39 

91*2 


10 
108 

98 

26 

88 

98*2 

37 

78 

30 
x  list 


105 
18 
84 
68 


7*2 

46 

120 

93 

34 
4*2 
gig 

95 

50 

103 

6 

82 

22*2 
175 

48 

98 


145 
37 
96 

5*2 

22*2 

75 

23 
130 
150 
150 
380 
119 
110 

123 

23 

65 
4 

18*2 

69 
115 
470 
100 
100 
loo 

65 

671-. 

334 

67*.j 
25 
60 
5 

1*2 
10 
20 


Bid 

280 

35 

4100 

30 

183s 


Stk  E 
8 
23 
39 

1*2 

3 

1134 

16 

14 
52 


67 

100 

\        % 

128*2 
128*2 

r  22»4 

115 
16*2 

95 
20 
62 
45 
54 

96 

1 

30 

4 

200 

4103 

6 


100 
104 
104 
190 

11*2 

33 


11*2 
44 


4100 
150 
150 

3, 

973< 

t  10*4 

180 
325 

31 
125 

10 

60 

434 

6 

f  10*2 

t  39*2 


Industrial  and  :>Iiscel 

Consol  Tobacco 100 

Rights 

Continental Tobac  deb  7s 
Cramps'  Sh&Eu  BIdglOO 
UCrucible  Steel 100 

M'reterred 100 

Distillers'  Securities.. See 
Dominion  Securities. 100 
Electric  Boat loo 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferron 100 

Electro-Pneum'ieTranlii 
Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

ITGeneral  Chemical  ..100 

IT  Preferred 100 

Gold  Hill  Cupper 1 

Gorham  Mfg  Co  com. 100 

Preferred loo 

Greene  Consol  Copper.io 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring- Hall-Marvin  100 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

<;5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realtv 

Interboro  R  T"  (full  paid) 

90%paid 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Coltrdeb4*al922op'o7 
International  Salt 100 

1st  g  5s  1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com.. 100 

Preferred loo 

KitchenerGold  Min'gloo 
Lack  Steel  5s.'23op.to'06 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.100 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOO 
HLorillard(P)pref  ...100 
Madison  So,  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

IJNat  Enam&  Stamp  100 

IJPref  erred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  <fc  Security. 100 
IfNew  York  Dock 100 

TfPref  erred 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  <fc  PulplOO 

IfOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  <fc  Whitn  pref.,100 
Procter  <fe  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowdpref.100 

Russell  <fc  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Sinser  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil  of  N  ' J '. .  100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

1JTexas<fc  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)  100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper lo 

Union  Switch  A  signal  50 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred loo 

2d  preferred 100 

U  S  Cotton  Duck 100 

U   S  Envelope  com...  100 

IJPref  erred loo 

U  S  LightA  Heat....    10 

\us  Red  a  Refining .100 
WPref  erred 100 

* "r  s  Shipbuilding...  100 

■ ..Pri  ferred loo 

Bonds— See    Mock  Exc  klist 

U  S  Silver  Corp  6s  (wi).    

L"  S  Steel  Corp  5s  (nil  iss)  4    8434 
Coltr5sSerB&D19ol    110 

Universal  Tobacco. ..100        3 
Preferred 100  *2 

Westingh  Air  Brake. .50  H62 

White  Knob  Mining. loo1      1334 

Worthing  Pump  pref.l00'xll7 


Ask 
300 


103 
36 

18*3 
8338 

x  list 
25 
28 
43 

2 

3*a 

12*4 

16*a 
*a 

16 

53 

22*a 

70 
102 
*a 


23 

125 

17*a 
105 

24 

70 

49 

60 

100 
3 

40 

10 

...... 

105 
8 
55 
120 
105 
105 
195 

12*2 

3334 
100 

13 

47 
9 

51 

103 

180 

170 

1 

99 

11 
190 
330 

31*a 
135 

30 


24 
96*s 
33 
88 
125 


47 
15 
*s 
113 
125 
23 
52 
t       7*2 
160 
7 
5 
42 
95*2 
t    32*2 
t    47*2 
29«g 
88*4 
138 
100 
355 
200 
115 
102*2 
t    61 
171 
t        3-; 


130 

130 

350 

7 

26 

74 
685 

28 
125 

k  Exc 
4101 
t    28*2 

90 

4105 

465 

150 

20 

90 

70 
t  2 
t   85 


4 '8 

7 
1034 
40 
102  *a 
2434 
99 
33*4 
89 
135 

4 
50 
17 

*4 

116 
130 

28 

54 
8*a 

"li" 

634 

43 

96*a 

33 

4734 

29'8 

88*a 


115 

119 

119 

4 

28 

70 


31 
50 

1*2 

5 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights.       U  Sells  on  stook  Exchange,  but  not  a  very  active  seourity 


105 
360 
201 
120 
104 

63 
175 

l*a 
150 
135 
135 
360 
8 

29 

76 
690 

32 

135 

1 

ii'ge 

103 

29 

98 
107*a 
485 
155 

23*a 

94 


2*8 


105 

118*9 
121 
123 
7 


75 

10*2 

33 

52 

2 

50 

92*a 
85 


5 

1*9 


14*4 
120 
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RAILROAD     GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regulai  weekly  or  monthly  n-turna 
ean  be  obtained.  The  first  two  oolnmna  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  moulding  such  latest  w  eek  or  mon(  h. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  mtbttquent  page. 


BOADS 


Ala  (it  Soul! 

AlaN  O  Ac    L'exM 

N  O&No  But. 

Ala&  VIoksb'K 

Vloksb  Mil  A-  P. 

Allegheny  Valley 

Ann  Arbor 

Ann  Wasnd  Bal 
Atch  Top  &  H 
Atlanta  &  cliur.. 
Atl  Knoxv  A  No 
Atlantto  &  Btrm 
Atl  Coast  Line  . 
Bait  &  Ann  S  L.. 

Bait  A  Ohio 

Bangui'  <fc  Aroosi 
Bath  A  1 1  .i  tn'.l-ip'  t 

Beiletonte  Ceut'l 
Bridget  A  Saoo  U. 
Bull  Koch  A-  Pitte 
Butlalo  A  su-..|  . . 
Canadian  North.. 
Canadian  PaoUl( 

Cane  Belt 

Ceut'l  ot  Georgia 
Ceut'l  of  NJcr-e\ 
Central  Paoltlo.. 
Chattan  South'n. 
Ohesap  &■  Ohio... 
Ohio*  Alton Ry. 
Ohio  Gt  Western. 
Chio  Ind  At  L'v.. . 
CbieMilw&8tF 
Chic  At  North  W'n 
ChioSt  PM  <feO. 
CUlo  Term  Tr  KH 
Clu  N  O  &  T  Pac. 
CI  (Jin  Cli  A;  St  L. 

Peoria  A-  l'  a-.t'i. 
Colorado  At  South 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Lel>.. 
Cumberl'd  Vallej 
Denv.  &  Rio  Gr.  1 

Kio  Gr.  West.  \ 
Det  &  Mackinac. 
Detroit  Southern 
Dul  So  Sir  St  Atl.. 

Erie 

Evansv  &  Indian 
Evansv  A;  T  II... 
F'rchildAsN'r'e'n 
Farrriv&  Powhat 
Ft  W  At  Denv  City 

Georgia  RR 

<3a  South  At  Fla. . 
GilaValG  A,  N.. 
Gr  Trunk  System 

Gr  Tr.   West'u. 

Det  Gr  H  &  M . 
Great  Northern.. 

Montana  Cent') 
Total  system. 
OulfAShiplsland 
Hocking  Valley.. 
Uous  At  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
lud  I11&  Iowa... 
lut  &  GtNorth'n 
Jluteroc  (Mex).,. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  UK. 
Lexlug  As  East'u. 
Long  Island  .   . 
Lou  Hend  &  St  L. 
Louisv  <<c  Nashv 
Macou  &  Birm.. 
Man'teeAGr.Rap 
Mania  &  Ho  East 


Latest  C/ro*s  Laming* 


or  Month 


3d  wk  Apr 
acitic. 

lid  w  k  A  1  •  1 

2d  wk  Apr- 
il wk  Apr 

February 

4th  wkApr 

lc  hi-  nary.. 

March.    . 
February.. 

.March 

March 

March 

February  . 

March 

February  . 

March 

March 

February.. 
4th  wkApr 
March.  .. 
2d  wk  Apr 
Uh  wkApr 
February.. 
4th  wkApr 

March   

February.. 
4th  wkApr 
4th  wkApr 

March 

Ith  wkApr 
4th  wkApr 

March 

March 

March 

4th  wkApr 
3d  wk  Apr 
4th  wkApr 
4th  wkApr 
Jili  wkApr 
February.. 
February.. 
February. . 
February  . 
Marcli 

ith  wk  Apr- 
March... 
Ith  wkApr 
4tu  wkApr 

March 

4th  wkApr 
4th  wkApr 

March 

February  . 

March 

March 

Maroh 

March 

4th  wkApr 
da  wk 
id  wk 
April... 

April 

April 

Maroh 

±ih  wkApi 
February. . 

Maroh 

April. 

March 

4th  wkApr 

WkApr  lb 

1th  wkApr 

March.. 

4th  w 

4th  w 

April... 

March.. 

March.. 

March 

Feb 

4th  wk 

March 

March 

March 


:  Apr- 
Apr 


vkApr 
vkApr 


imiary 


Apr 


cairent 

I    .11 


55,138 

42,000 
22,000 
22,000 

l  nc. 

00,012 

5,250 

257.313 

t  Le,061 

62,  t->l 

20, 930 

a  885,300 

8.947 

5,864,510 

129.333 

2.333 

7,64  1 

3,333 

213,594 

85.72*5 

43,500 

1,108.000 

11,334 

193.7  18 

1,566,102 

1,170.835 

3.311 

504,652 

874,007 

198,794 

136,276 

3,995,769 

1(4440369 

990,626 

44,646 

116,011 

559,375 

85,809 

126,508 

16,707 

27,018 

5.151 

13,756 

137,510 

421,400 

103.247 

33,950 

72,136 

3,965,956 

9,564 

45,428 

3,651 

5,871 

174,069 

218,664 

159,692 

30,601 

839,132 

104,333 

19.573 

2.910.014 

180,996 

3,091.010 

144,165 

124.061 

373.795 

3,846.650 

10,910 

160.517 

138,510 

100,300 

53,445 

8,750 

38,949 

176,427 

410,298 

2,973,064 

50,768 

Inc.  56 

60,090 

831,830 

12,740 

13,580 

33,170 


J'reotoui 
Year 


S 
49,487 

41,000 

15.000 

2O.000 

15,971 

19,156 

5,620 

1,79  1.270 

236,964 

51.O10 

12,527 

(1628394 

7.130 

1,681,304 

139.072 

2,250 

4,615 

3,170 

122,579 

65,590 

28.000 

1,050,000 

10,020 

159,573 

1,138,671 

1.324,945 

2,725 

432,572 

756,956 

157,612 

118,955 

3,740,369 

3.474,204 

982,062 

41.196 

104,381 

431,876 

59.816 

114,105 

15.680 

15,298 

7,074 

20,589 

88,427 

398,100 

93,282 

29,720 

93,599 

3,364,923 

8.290 

39,465 

3,627 

3,452 

169,017 

179,386 

97,408 

28,428 

750,777 

98,946 

19,179 

2,639,337 

170,624 

2,809.961 

113,736 

103,862 

359,315 

3,509,116 

9,915 

145.385 

130.52 

109,690 

51,301 

7,949 

28,589 

148,890 

367.H70 

1,950,570 

35,034 

,323 

51.775 

769.190 

8.470 

7.658 

28,972 


Inly  I    to   Latest    Dale 


Current 
Year 


2,164,818 

l,796.iil  1 

905.345 

1,002  002 

i  lie. 

1,660,834 

54, 18  1 
17.11 

2, 1()7, 131 

5 ;  1 

190,252 

U3,l)s  1684 

7s, 1  11 

16.324,809 

1,127,111 

26,800 

48,589 

34,108 

6,071,710 

746,76.1 

35.869,106 

155,813 

7,851.367 

12,510,103 

14,013,140 

100,348 

13,681,654 

7.683,122 

6,460,513 

4.161,723 

36,063,241 

H37003842 

9,288,822 

1,444,236 

4,,  23,559 

16,545.069 

2,392,853 

5.056.46K 

126.11S 

238.593 

59,244 

15S.481 

1.107,811 

14,480,039 

692,645 

1,196,552 

2.254.735 

33,068,070 

335,659 

1,439.825 

30,694 

51,050 

1,923,333 

1,805,419 

1,223,213 

232,586 

27,5  rG,265 

4,014,270 

996,6f 

33.171.740 

1,748.684 

34,920,424 

1,263,365 

4,754,485 

3,732,046 

33,1  16,781 

124.606 

1,320.293 

4,658,928 

4,028,900 

2,046,714 

65,623 

976,157 

5,312,452 

4.000, M60 

19,272,055 

404,629 

Inc.   392 

539,7i;) 

29,332,21  1 

116.454 

108,049 

264,83 


Previous 
Year 


2,005,689 

1,595,608 
319,599 
-1.  ,084 

316,7  10 
1,583,783 

i,388 

14.826,176 

1,989,69  1 

166,364 

98,4  is 

a 236 1944 

71,021 

12,939,028 

1,004,651 

28.794 

12,720 

29,099 

5,110,627 

629,237 


31,085,999 

111.26s 

6,635.113 

12.355,342 

13,727,099 
79,911 

13.8S7.682 
7,132,140 
6,394.325 
3.751.937 

34,817.100 

3  1.993,672 
9,127,196 
1,3  10,412 
4,42-,. v.  10 

15.526.940 
2,036,528 
4,573,371 

1  18.832 
117,830 

78,941 

2  '9  729 
SU0i072 

14,170,058 

640.215 

1,033,496 

2,210,590 

30,738.354 

285,878 

1,237,918 

27,293 

46,141 

1,670,644 

1,552,518 

952,170 

271,582 

24.550,815 

3,546,790 

937,396 

29,387.324 

1,163.246 

30.850.570 

1,012,523 

4.2^3,508 

3,721,329 

30,752,606 

!  12,139 

1,287.153 

4,334,866 

3.324.975 

2,127.272 

61,321 

'.MS, 556 

4,760.5*5 

3,772,556 

19,577.791 

297,485 

,129 

464,705 

25,42  1,758 

95.908 

96.905 

254,544 


UO  ADS 


Uanlstique 

Maryl'd  .V  Penn.. 
;Mt)xloan(  Ynt'l.i 
;  dexioan  Litem. 

;  Mexican  Ry 

[MexloanSouih'u 
Milieu  .v  So'w'n. 
Miner  k!  Range. 
Mlnneap  .t  st  L. 

\|  81  F  At  S  St  M. 

Mo  Kali  At  '1  6XJW 

Mo  I'.io  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  .JiKC. 

Mobile  At  oino... 
Nash  Oh  A  Ht  L.. 
JNat'l  RRot  Mex 
Nev-Cal-Oregon . 
Novadu  Central.. 
N  YC&  Hud  Blv 
N  Y  Out*;  West. 
S  V  Susq  At  West 
Norfolk  At  West'n 
Sort  hern  Central 
North'n  Pacific 
Nor  Shore  tCal).. 
Ohio  Rlv&  West.. 
Paoillo  Coast  Co 
ePenn— EastPAtE 

eWestP&E.... 
Pere  Marquette  u> 
PhilaBalt&W'sh 

Phlla  At  Erie 

Pine  Bit  Ark  R  . 
PittabCC  A-  St  I 
Heading  Railway 

Coal  &  Ir  Co 

Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So. . . 
Rock  IsfdSyst'm 

Rutland 

St  Jos  AtGr  I 

St  L  At  San  Fran  g 
St  L  Southwest... 
StL  Van&TH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  b... 

Central  Pacific. 

GalHar  At  SA. 

Gal  Houa  At  No 

GulfWT  At  P.. 

Hous  E  &  W  T. 

Hous  At  Shrev.. 

Hous  AtTex  Cen 

Louis'a  West... 

Morgan's  L  At  T 

N  Y  T  At  Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.. 

So  Pao  RR  Co 

TexAtNOrl... 
Southern  Railw'y 
TerreH  At  Ind  ... 
Terre  H  At  Peor. 
Texas  Central  . . 
Texas  At  Paoific. 
Tex  S  V  At  N  W  . . 
Tol  <fc  Ohio  Cent . 
Tol  P  At  West.... 

Tol  StL  At  W 

Tor  Ham  At  Bull . 
Un  Pao  proper... 
Un  Pac  System .. 

Wabash 

W  Jersey  At  Sea'e 

Wheel  At  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wriirhtsv  &  T'n.. 
Yazoo  At  Miss.  V. 


/.atent  Uross   harnim/s 


or    Ui'iitu 


Waroh 

March... 

ith  <rka.pi 

March 

Wk  Apr.  1  3 
3d  wk  Apr 

March 

4th  wk  \pi 
Uh  wkApr 
4th  wkApr 
4th  wkApi 
4th  wkA.pi 
ith  wkApr 
4th  wkApr 
Wk.Apr.25 

April 

Ith  wkApr 
U  h  wkApr 

March 

February. . 

April. 

March 

March 

4tn  wkApr 

March 

March 

March 

February. . 

Maroh 

Maroh 

March 

4th  wkApr 

Maroh 

February . 

March 

March.... 

March 

vlaroh.    . 
December 
February., 
ith  wkApr 

March 

3d  wk  Apr 

Maroh 

4th  wkApr 
4th  wkApr 

Maroh 

Maroh 

Maroh 

4  th  wHApr 

April 

March 

February. 
February. . 
February. . 
February. 
February. . 
February.. 
February. . 
February.. 
February. 
February. . 
February.. 
February. . 
February. 
February. . 
4th  wkApr 
March 
March.. 
3d  wk  Apr 
4th  wkApr 

Maroh 

4th  wkApi- 
4th  wkApr 
4th  wkApr 
3d  wk  Apr 
4th  wkApr 
March 
4th  wt 
March . .. 
4th  wkAp 

Maroh 

4th  wkApr 

March 

Maroh 


rkAp 


Year 


2,170 

25,177 
707,3  i<; 
692 
105.700 

23.269 
3,603 

1  1,385 

69.743 

1  IS, 317 

195,381 

1,457,000 

37,000 

1,10  1.(11)0 

7,1  I  I 

705,059 

250,106 

290,929 

12,612 

2,266 

6,565 

557,227 

275,57s 

591.067 

869,210 

3,500.513 

40.830 

12.751 

424.113 

10138504 

J  uc.  61 

280.003 

1,090,307 

462,034 

2,99:; 

2.108.936 

3,105,731 

1,693,041 

11(5,191 

36,709 

10.838 

»3880485 

43,360 

123,053 

0839,253 

177,198 

211,393 

166,161 

84,893 

295,154 

90,249 

6.881.516 

1,170,835 

477,287 

84,096 

B.448 

68,785 

17,577 

373,795 

131.911 

350,791 

28,765 

275,123 

61,734 

2,192,857 

215,167 

1,031,849 

lt;2,420 

47,876 

8,463 

314,694 

9.700 

99,015 

33,131 

74.471 

11,853 

553,068 

4.099,133 

566,161 

283,910 

111.013 

14.333 

183,000 

15,266 

523,070 


fret:  in  it ., 
Y.-nr 


* 

3,107 
20.622 
.019 
540 

90.701) 

1  S,065 

3.1)1  1 
20,615 

B0.29I 

1  1 1 ,6fcfl 

139,773 

1,137,000 

32,000 

1,160.000 

3,786 

557,622 
21  1,202 

214,057 

2,700 
5,7-3,793 
462,12s 
196,117 
467,19s 
671,310 
3,162.816 

33,587 

12.331 

369.39  1 

8,686,104 

0.100 

25s,09 

963,60 

418,035 

3,211 

1,870,175 

2,440,129 

1,772,286 

87,860 

37,805 

15,128 


40,433 

107,931 

j/693.364 

179,630 

184,534 

173,282 

76,560 

293,254 

51,210 

6.520,001 

1,324,945 

548,377 

25,685 

7,541 

68,722 

13,316 

359,315 

148,064 

428,237 

20,136 

237,621 

51,576 

2.223.739 

220,077 

965,199 

145,227 

39.251 

S.3U 

313.950 

11,000 

66,690 

25,067 

62,941 

10,037 

484,360 

3,476,959 

445,010 

235,710 

100,011 

S.521 

157,437 

12,785 

555,855 


ill   V    I     to    lAlltnt    lhi'H 


lu,  rev ' 
Veat 


65,072 

7.938 
0,312 
4,231,100 
79fl 
36 

158,967 
2,76 

1.661 
14.714,850 

33, ()s  1, Cir, 
1.037.93- 

34,1  18 
207,0  1  1 
6,4  I  1,974 
7, sis.  159 

8,510,317 

1  12,69  s 

26,345 

64,168,529 

1,357,91 1 

1.811,181 

17,203,127 

ti. -07,879 

35,620,693 

384,999 

129,997 

4.117,024 

87,178,520 

/nc.3,9 

8,806,935 

9,608,701 

4,414,768 

27,148 

17,362,948 

22.831.595 

14,284,913 

574,782 

389.16  1 

462.056 

C34758654 

1.829,916 

1,064,941 

£26685672 

6,216,981 

1,774,197 

1,910,311 

960.575 

10,570,189 

754,307 

65,735,502 

14,018,140 

4,491,306 

780,297 

115,071 

623,786 

162,128 

3,732.046 

1,300,075 

3,364,092 

317,027 

2,619,342 

626,895 

20.125,571 

2,132,886 

35,532,042 

1,410,524 

■144,182 

506.556 

9,903,494 

122,200 

2,697,178 

1,027,467 

2,653.085 

404,301 

23,800,778 

38.235.980 

17,502,246 

3,009,870 

3,432,349 

139,530 

5,443.253 

143,616 

5,573,428 


50,219 

1 5,17  ' 

4.60(1 

3,640,500 

71  1,780 

29.48'J 

497,275 

2.910.-  15 

5,090,072 

".7  I!) 

30,405,182 

1,021,580 

31,426,762 

13  1,639 

5,371,729 
6.583.281 

6,571,714 
1 1 1 .9 1 O 

26,081 

59.032.521 
1.355.005 
2,089,037 

1  l,5o-  D53 
6.327,779 

32,025,1  is 

331,675 

120,960 

3,770.7  10 

77,700,520 

58,800 
8,165,020 

8,783.701 
4,688,702 

28,275 
16,247.147 
22,298,482 
21,928,905 
519.615 
403,468 
473,776 


1,662.211 

1,037,147 

923434910 

6,180,827 

1,594,892 

1,925,210 

837,803 

9,611,249 

504.174 

63,495,348 

13,727,099 

4,911.329 

306,770 

100,483 

645,923 

15~.791 

3,721,329 

1,281.452 

3,904.917 

250,768 

2,283,277 

617,516 

19,470,032 

1,969,288 

31,779,994 

1,275,779 

419.954 

514,687 

9,939,762 

124,694 

2,357,280 

948.912 

2,227,193 

393.941 

22,983,781 

36,189.109 

16,027,109 

2.  S3  -.570 

2,863.836 

98,231 

4,93  1.077 

115.033 

5.143,376 


VABIOtS    FISCAL     VISA  lis*. 


KOADS 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line. . 

Beiletonte  Central 

Canadian  Northern 

Central  of  New  J  eraey 

(  hicago  &  North  Western. 
Chic  St  P  Minn  A- Omaha.. 

Cumberland  Valley 

International  &Gt  North'n 

Lake  Erie  &  Western 

Manistee  Ai  North  Eastern 
Manintique 

Missouri  Pacific 

Central  Branch 

Total 

(Mexican  Central  I 

JMexican  International 


Gross  learnings 


Jan. 
Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jau. 

Jan. 

Jan. 

Jan. 

Jan. 

[Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Apr. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Mar, 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Mar. 


28 
28 

31 
1  I 

31 
31 

31 
31 

30 

80 

31 
31 

30 
30 

30 

30 
31 


Current  Year 


Inc. 

$2,783,269 

18.676 

570,950 

4.835.279 

41,004.210 

2,786,501 

390,810 

1,631,288 

1,540.286 

103.643 

11.769 

13,413, 9s7 

418,131 

13.832.1  1- 

B.306,1  18 

1,927,865 


Previous  Year 


$81,060 

2,63  1,9-6 

13.218 

373.375 

3,665,462 

38,91  1.77  1 

2,75  5,292 

253,91s 

1.548.083 

1,165,295 

99,442 

15.620 

1  1.1  31,386 
312,175 

1  L.49 

1 1 ,624 

1,575. SO'.) 


ROADS 


] Mexican  Railway 

{Mexican  Southern 

'.National  Kit  of  Mexico.. 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E.. 

•Wesi  of  PA  E 

Pere  Marquette 

Phila  Baltimore  &  Waah. 

Philadelphia  &  Eric 

Pitts  CJn  chic  &  St  Louis. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . 
Terre  Haute  a-  Indianap  . 

Terre  Haute  &  Peoria 

Texas  A:  Pacific 

West  Jersey  &  Seashore.. 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 

Dee. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Apr.  18 
1  to  Apr.  2 1 
1  to  Apr.  30 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Mar.  31 
1  I  o  Mar.  3 1 
1  to  Apr.  30 
1  to  Mar.  31 
1  to  Feb.  28 
1  to  Mar.  31 
1  to  Feb.  28 
1  to  Mar.  31 
1  to  .Mar.  Bl 
1  to  Mar.  31 
1  to  Apr.  30 
1  to  Mar.  31 


Current  Year  Previous  Year 


$1,655,200 

62.21  1 

3,534,392 

2,443,725 

10,836 

27,935.202 

Inc. 

3,503,762 

5,173.625 

1,009,996 

5,642,606 

124, 

969,309 
771.2  1'.' 
239,55  I 
8,885,266 
693.764 


$1,499,500 

57.076 

2,776,665 

2,011.525 

33.587 

24,822.202 

i  ,213.100 

3,227,512 

1,653.725 

--3.729 

5,313.-  19 

128 

-.129 

700,403 

218.050 

3,717.291 

652.564 


t  Mexican  currency,      t  Results  on  Monterey  «  Mexican  Gull  are  included  from  .March  1,  1902.    e  Covers  lines  directly  operated.     '<  Include 
the  Houst.  Ai  Tex.  Cent,  and  its  subsid.  lines.       a  Includes  the  Chioagp  .it  Eastern  Illinois  In  both  years.       (  Inoluding  3av.  Plor.  A-  West,  in  both 
years,     r  Other  income  not  included  in  the  gross  either  for  month  or  from  July  1.     w  Includes  Lake  Erie  &  Det.  Riv.  Ry.  from  Jau.  1  both  years. 

U  Inoludes  trans-Missouri  lines  in  1903,  beginuiug  March  I,   making  longth  of  road  on  which  earuia^s  are  reported  7,357  in  1903,  against 
5,876  miles  in  1902. 
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Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  April.  The  table  oovers  52  roads  and  shows  17  02  per 
cent  increase  in  the  aggregate  over  the  same  week  last  year. 


4M  week  of  April. 


1903. 


3 


Ann  Arbor 

Buffalo  Rooh.  <S>  Flttsb'g 

Canadian  Paoiflo 

Central  of  Georgia 

Chattanooga  Southern. . . 

Chesapeake  A  Ohio 

Chioago  Great  WeBtern 
Ohio.  Ind'pllB  &  LouIbv.. 
Chic.  Term.  Transfer.... 
Clev.  Cln.  Chic.  A  St.  li.. 

Peoria  A  Eastern 

Colorado  &  Southern... 
Denver  A  Klo  Grande' 

Detroit  Southern. 

Dulnth  8o.  Shore  A  Atl.. 
Evansville  A  Indlanap.. 
Evans.  A  Terre  Haute 
Grand  Trunk 

Grand  Trunk  West 

Det-Gd.  Hav.  &  Milw, 

Hooking  Valley 

international  A  Gt.  No.. 

Iowa  central 

Kanawha  A  Michigan... 
Kansas  City  Southern... 
Louisville  &  Nashville.. 

Mexican  Central 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  St.  P.  &  8.  Ste.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Paclno  &  Iron  Mt.... 

Central  Branch. 

Mob.  Jackson  A  K.  City  1 
Nasnv.  Chat.  A  8t.  Louis. 
National  RR  Of  Mexioo. 
Norfolk  &  Western...... 

Pere  Marquettet 

Rio  Grande  Southern... 
St.  LoulB  A  San  Fran..  ) 

Chicago  A  East  111. .  > 
St.  Louis  Southwestern. . 

Seaboard  Air  Line 

Southern  Railway ...... 

Texas  A  Paclno 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  Weet'n.. 

Tol.  St.  L.  A  West 

Union  Pacific  proper.... 

Wabaah 

Wheeling  A  Lake  Erie . . 
Wisconsin  Central 


Total  (52  roads) 

Net  increase  (17  02  p.o.). 


60,615 
213,594 
1,168,000 
193,746 
3.311 
504,652 
193,794 
136.276 

44.646 
559,37* 

85,809 
126,508 
421,40C 

3i,950 

72,136 
9,564 

45,428 

839,132 

124,061 

133,510 

53,445 

38.949 

176,427 

881.830 

707,3*6 

14,385 

69,743 

143,347 

495,381 

1,457,000 

37,000 

7,444 

250.40t 

290,92 

591,067 

230,003 

10.83b 

839,253 

177,198 

295,154 

l,081,84fa 

314,691 

99,01:- 

33,131 

74,471 

563,068 

566,161 

111,013 

183.00C 


1902 


14,818.053 


49,156 
122.5">S 
1,050.000 
159,573 
2,725 
432,57* 
157.612 
118.95? 

41,496 
431,876 

59,816 
114,10? 
393,100 

29,720 

b3,59& 
8,290 

39,465 

750,777 

103,862 

130,522 

51.301 

28.589 

148.890 

769, 19( 

556,019 

26,615 

80,291 

141,636 

439,773 

1,137,000 

32.000 

3,73t 

211,202 

214,057 

467,4  98 

258,097 

15.126 

693,364 

179,630 

293,254 

965,199 

313,950 

66,690 

25,06: 

62,941 

484,366 

445,011 

100,011 

157,437 


Increase.      Decrease. 


9 
11,466 
91,0  It 
118,00f 
34,175 
586 
72,080 
41.13* 
17.323 

3,150 

127,499 

25,993 

12,409 

23,300 

4.230 

"i",274 

5.963 

88.355 

20,199 

7,938 

2,144 

10,360 

27,537 

112,640 

151,327 


21,463 


12,662,794 


6659 

55,608 

320.00C 

5.000 

3,706 

39.204 

76,873 

123.56P 

21,906 

145.88S 

"T.900 
116,651 

744 

32.32f 
8,064 
11.530 
68.702 
121,150 
11,00* 
25.563 


2,206.222 
2,155,259 


12,230 
10,548 


4,290 
2,432 


80,963 


*  Includes  Rlo   Grande  Western,    t  Inoludes  Lake  Erie  &  Detroit 
River  Ry.    i  Week  ending  April  25. 

For    the   month    of    April    57    roads    (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  as  follows: 


lionth  of  April. 


1903. 


s 


Gross  earnings  (57  roads)  54.292.389 


1902. 


17,675.147 


Increase. 


6,617,242 


Per  Cent. 


13-83 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $6,617,242  or  18-88  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  giver 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  18, 
1908.     The  next  will  appear  in  the  issue  of  May  23,  1903 


Roads. 

Rath  A  Hamm'ds.bMar. 
July  1  to  Mar.  81... 

Buffalo  A  S'aqneh.aMar. 
July  1  to  Mar.  3)... 

Ohio.  Gt.  West'n.b.Mar. 
July  1  to  Mar.  31..., 

Co'or'do  ASonth.b.Mar. 
July  1  to  Mar.  31..., 

Del.  Lack.  A  West.b— 
N.  Y.  leased  lines- 
Jan.  1  to  Mar.  31 — 
July  1  to  Mar.  31.... 

Syr.  Bing.  &  N.  Y.b— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 
U  Dei .  ARio  G'dp .  b  Mar. 

July  1  to  Mar.  3 1 . . . 
Dnl.  So.Sh.AAtl.b  Mar. 

July  1  to  Mar.  3i — 
Ft.W.A  Den.  City. bMar. 

July  1  to  Mar.  bl — 
Georgia. a Mar. 

July  lto  Mar.  3i 

GilaVal.  Globe  AN.  aMar. 

July  lto  Mar.  31 

Gulf  &  Ship  Isl.-.a.Mar. 

July  1  to  Mar.  Hi.... 
Ind.  111.  &  Iowa.a.-Mar. 

July  1  to  Mar.  31 

L.  Cham  plain  A  Moriah— 
Jan.   1  to  Mar.  31.... 


—  Gross  Earnings. — . 

Current       Previous 

Year.            Year. 

$        $ 

Net  Earnings. . 

Current      Previous 

Tear              Tear. 

$         $ 

2,333 

26,800 

2,250 
28,794 

836 
11,905 

683 
12,778 

85.728 
746,765 

65,590 
629,237 

135,759 
t336,018 

t25.400 
t277,346 

677,566 
5,842,592 

631,575 
5,844,792 

209,526 
1,656,614 

175,848 
1,682,095 

459391 

4,588,277 

452.690 
4,140,305 

d58,911 
dl041,351 

dll5,097 
dlll0,500 

2,399,856    1,798,265    1,325,518        822,349 
5,723,186    6,654,696    2,228,122    3,254,983 


272,375 

750,557 

1,352,985 

13,145,239 

226,352 
2,039,545 

174,069 
1,923,333 

218,664 
1,805,449 

30,601 

232,586 

144,165 

1,263,365 

160.517 
1,320,293 

21,948 


230,568 
673,694 

138,867 
221,871 

1,227,777 
12,864,558 

524,895 
5,236,892 

201,021 
1,968,793 

87,795 
742,364 

169.017 
1,670,644 

27,483 
447,278 

179,886 
1,552,518 

68,006 
q636.806 

28,428 
271,582 

19,849 
139,390 

113,736 
1,012,523 

53,290 
463,684 

145,385 
1,237,153 

56.207 
375,337 

14,636 


1,039 


97,357 

343,413 

460,600 

4,839,103 

71,023 
711,415 

43,345 
454,546 

60,985 
q554,204 

15,322 
141,663 

41,290 
311,563 

46,626 
380,996 

4,097 


31..., 

..Mar. 
31.... 


Long  Island bMar. 

July  1  to  Mar.  31... 
Louisiana  A  Arkan. — 

Jan.  1  to  Mar.  31... 

July  1  to  Mar.  31... 

Manistee  A  Gr.  Rap. Mar. 
July  1  to  Mar.  31..., 

Manistee  A  No.  E.a.Mar. 
Jan.  1  to  Mar.  31 

c  Mex.  Internat'l...Mar. 
Jan.  1  to  Mar.  31..., 

Mineral  Range. b.. .Mar. 
July  1  to  Mar.  31.... 

M.  St.P.AS.  S.M.b.Mar. 
July  1  to  Mar.  31.... 

Sash.  Ch.A8t.L.b..Mar. 

July  1  to  Mar. 
cNat'l  RR.  of  Mex 

Jan.   1  to  Mar. 

Nev.-Cal.-Oregon.a.Mar. 
July  1  to  Mar.  31.... 

N.?.  Chic. A  St,  Louis  b- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  A  Ottawa- 
Jan.    1  to  Mar.  31.... 
July  1  to  Mar.  31 

Norfolk  A  West'n.a  Mar. 
July  1  to  Mar.  31.... 

Northern  Central.bMar. 

Jan.  1  to  Mar.  31.... 
North  Shore  (Cal.)  bMar. 
Paoitlo  Coast  Co.. aMar. 

July  l  to  Mar.  31.... 
Phi).  Bait.  A  Wash.  bMar 

Nov.  1  to  Mar.  31 

Pine  Blufl  Ark.  R...Mar. 

July  1  to  Mar.  31 

Rio  Grande  South.  bMar. 

July  1  to  Mar.  31.... 

k8t.  L.  A  San  Fr.  (lnolud. 
Ohio.  A  E.  Ill  lb. .Mar. 
July  lto  Mar.  31 

San  Ant.  A  Aran. P. aMar. 

July  1  to  Mar.  3i 

1  Southern  Pao.a...Mar. 

July  1  to  Mar.  31 

WJersey  A  Seash.bMar. 

Jan.  1  to  Mar.  31.... 
Wmsp'rt  A  No.Br.aMar. 

July  1  to  Mar.  31.... 


—  Gross  Earnings. — 

Current      Previous 

Year.  Year. 

$  $ 

Inc.    56,328 
Ino.  392,129 


Net  Earnings. 

Current      Previous 

Year.  Year. 

$  $ 

Deo.    6,366 
Deo.  36,561 


133,079 
376,210 

13,580 
108,049 

33,170 
103,643 

692,898 

1,927,866 

48,696 

413,007 

562,735 

5,452,013 

n852,641 

n1064,354 

1007,683 

2,640,472 

12,612 

142,698 


120,815 
355,272 

7,658 

96,905 

28,972 

99,442 

540,373 

1,575,809 

46.124 

435,423 

450,347 

4,620,585 

n676,610 
n5919,119 

717,921 

2,031,365 

8,656 

111,910 


36,980 

110,587 

1,189 

def.7.261 

7,642 

47,817 

312,303 

784,278 

11,607 

66,985 

278,493 

2,733,257 

11208,762 
11Z025.509 

407.624 

890,071 

3,627 

61,609 


44,110 
144,842 

def.2,019 

16,353 

14,312 

60,728 

220,204 

637.812 

8,484 

64,075 

207.734 

2,511.087 

nl68,144 

111799,913 

223,013 

649,036 

2,590 

40,331 


2,145,812    1,754,615.      492,826       444.337 
5,922,745    5,657,515    1,428,911    1,323,037 


25,480 
87,693 

22,657 
81,866 

def.2,872 
4,814 

def.3,553 
3,238 

1,915,995  1,486.665 
15,333,153  12,958,414 

759,242 
6,068,170 

588,443 
5,469,962 

869,210 
2,443,725 

671,310 
2,011,525 

192,496 
479,608 

174,79  6 
548,803 

40,830 

33,587 

12,243 

7,796 

424,113 
4,117,024 

369.394 
3,770,740 

102,522 
802,836 

63,047 
773,870 

1,090.307 
5,173,625 

963,607 
4,653,725 

251,618 
1,251.713 

286,218 
1,348,713 

2,993 
27,148 

3,211 

28,275 

1,373 
11,525 

1,735 
12,930 

z38,194 
z  124,507 

Z40.557 
Z429.244 

zl7,235 
z-il6,0l4 

Z17.712 

Z187.884 

2,693,261  2,336.642 
24,114.054  21,242,254 

899,010 
9,173,464 

814,659 
8,929,287 

166,161 
1,910,311 

173,282 
1,925,210 

def.13.969 
417,933 

def.2.110 
521,512 

6,881,516  6,520,001  1,336,387  1,488,950 
65,785,502  63,495,848  19,493,798  21,490,452 

283,910 
693,764 

285,710 
652,564 

44,718 
38,106 

84,518 
73,706 

14,833 
139,530 

8.521 
98,299 

1,880 
41,083 

2,781 
41,157 

a  Netearnings  hereglven  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxen. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

dNet,  alter  deducting  taxes,  is  $40,853  and  $93,039  for  1903 
and  1902  respectively  for  the  month,  and  $878,832  and  $952,481  from 
July  L 

1  These  figures  include  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

It  These  figures  include  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  RR. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
eight  months  is  $724,889  this  year,  against  $642,287  last  year. 

n  Includes  Padneah  A  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  March.  1903,  include  $130,284  paid  for  additions  to 
property,  against  $76,391  in  March,  1902.  For  period  from  July  1, 
1902,  to  March  31,  1903,  the  amount  so  expended  was  $766,654, 
against  $216,184. 

t  After  adding  $10,510  other  income  for  March,  1903,  and  $3,802 
for  March,  1902,  total  net  income  amounts  to  $46,269  and  $29,202. 
respectively.  From  July  1  other  income  amounts  to  $72,276  and 
$26,632,  making  total  net  income  $408,294  and  $303,978,  respec- 
tively. 

z  Other  inoome  which  we  formerly  included  in  the  gross  and  net  is 
no  longer  included  either  for  the  month  or  for  period  from  July  1.  but 
appears  in  the  surplus  above  fixed  charges,  Ac  (see  next  table,  In- 
terest Charges  and  Surplus). 

Interest  Charges  and  Surplus.— The  following  roads,  i» 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  etc,  with  the  surplus 
ftbove  or  dehoit  below  those  charges. 


Roads. 

Del.  Lack.  A  Western— 
N.  Y.  leased  lines— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Syr. Bing.  AN.  Y.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

;Dsn.  A  R.Grande.. Mar. 

July  1  to  Mar.  31 

Dul.  8o.  Sh.  A  Atl.. .Mar. 

July  1  to  Mar.  31 

Gila  Val.Globe  &  N.Mar. 

July  1  to  Mar.  Si.... 
Gulf  A  Ship  Is! Mar. 

July  1  to  Mar.  31.... 
Indiana  111.  A  la... .Mar. 

July  1  to  Mar.  31 

L.  Champlain  A  Moriah— 

Jan.  1  to?Mar.  31 

Louisiana  A  Arfran. — 

Jan.  1  to  Mar.  31 

ManiBtee  A  No.  E...Mar. 
Jan.  1  to  Mar.  31.... 


— Int..  Rentals,  etc. — . 

Current       Precious 

Year.  Year. 

$  $ 


612,207        616,429 
1,837,452    1,846,067 


-Bal.  of  Net Earn'gs.^ 

Current       Previous 

Year.  Year. 

*  $ 


713,311   205,920 
390,670  1,408,916 


46,405 
138,110 

46,405 
143,643 

92,462 
83,761 

50.952 
199,770 

332.354 
2,952,808 

316,883  t*200,033  t*145,940 
2,790,220  t*2443,822  t*2199,4l7 

93,642 
785,275 

78,642 
707,775 

*def.5,284 
*df.37,068 

*def.7,024 
-7,508 

H6,912 
1161,670 

12.937 
77.720 

17,982 
138,448 

12,691 
139,120 

35,298 
325,236 

28,599 
172,443 

17,833 
160,500 

17.871 
154,083 

39,874 
214,837 

28,765 
226,913 

673 

673 

420 

3,463 

20,920 

13,631 

*22,674 

30,479 

6,050 

18,152 

6,050 
18,152 

1,592 
29,665 

8.262 
42,576 
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Roads. 

Mineral  Rang* Mar. 

July  1  to  Mar.  31.... 
Nashv.  Chat. A  Ht.L.Mar. 

July  1  to  Mar.  81... 
Nev.-Oal.»Oregon . . .  Mar. 

July  1  to  Mur.  81..., 
N.  Y.Chlo.  A  St.  L.— 

Jan.   1  to  Mar.  31  — 

July  1  to  Mar.  31... 

N.  Y.  A  Ottawa- 
Jan.   1  to  Mar.  31... 
July  1  to  Mar.  81.... 

Norfolk  A  West'n....Mar. 
July  1  to  Mar.  31 

North  Shore  (Cal.).  Mar. 

Pine  Blutt  Ark. R...  Mar. 
July  1  to  Mar.  31 

Rio  Grande  South. .Mar. 
Juiy  1  to  Mar.  31  — 

St.  LA  Ban  Fran  (lnoiud. 
Ohio   A  L'asr  III.)   Mar. 
July  1  to  Mar.  31  .. 

San  Ant.  &  Ar.  P  ...  Mar. 
July  1  to  Mar.  31.... 

Southern  Pao Mar. 

July  1  to  Mar.  31 

Wnisport  A  No.  Br.  Mar. 
July  1  to  Mar.  81.... 


. — Int.,  Rentals,  tie.  Ual.oj  VetEarn'g 

i  urren  I  Pri  eious  Current  :  •  ■  ■  tons 

i  ear.  I  ear,  i  < or.  »  ""•. 

BJ  8)  ™  8J 

9.197  8,147  *2,668  *417 

82,770  72,872  *df.  13,841  *def.8,015 

151,448  152,510  57,314  15,634 

1,358,266  1,372,489  667,243  427,123 

2,192  1,875  1,435  715 

17,890  19,412  43,719  20,919 


325,432 
1,005,612 

7.860 

10.910 

216,224 

1,916,864 

13,448 
608 

5,473 

19,033 
173,043 


813,985 
949,835 

5.940 

8.340 

201,605 

1,753,275 

7,953 

483 

4.486 

18,033 

163,277 


y815,923  y729,5S0 
y7007,792  y6,183,220 

X80.893    

X656.454    

§3.078.677    

$28057257 

2,629 
23,189 


2,405 
21,638 


175,551 

447,8  Id 

der.  10,732 

def.6.096 

543,014 

4,151,306 

Oel.1,203 

765 
6,052 

*def.l.773 
-52,606 

90,120 
2.458.049 

def.94.862 
df.238,52l 

Mf.l,7Hl.:S72 
*df.7,'J04,062 

def.749 
17,894 


136,182 
3*9,016 

def.9.498 
def.5,102 

386,838 

3,716,687 

deM57 

1,252 

8,444 

Mef.236 

•31,523 

95,752 
2,963,046 


376 
19,519 


Grom 

Earnings. 


•  After  allowing  for  other  lnoome  received. 

t  These  figures  are  after  allowing  for  other  lnoome  and  for  dlsoount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
March.  1903,  and  $10,000  In  March,  1902,  the  surplus  for  the  month 
Is  $190  033  against  $135,940  a  year  ago.  Similarly,  after  deducting 
$90,000,  the  surplus  from  July  1, 1902,  to  date  Is  $2,353,822,  against 
92,109,417  a  year  ago. 

t  Includes  Rio  Grande  Western  for  both  years. 

T  These  figures  Inolude  $604  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Mar.,  1903,  and  $4,895 
from  July  1  to  date. 

J.  Those  figures  Inolude  $1,728,733  appropriated  for  betterments  and 
dltlons  to  properties  and  equipment  lnMar.,  1903,  and  $16,001,168 
from  July  1  to  Mar.  31. 

x  Interest  on  advanoes  by  Southern  Pad flo  not  taken  Into  account, 
but  figures  inolude  $17,893  appropriated  forjbetterments  and  addi 
tlons  to  properties  and  equipment  In  Mar.,  1908,  and  $89,454  from 
July  1  to  date. 

y  Inoludes  guaranties  on  oertlfloates  issued  for  Ohio.  &  E.  111.  stock, 
ou  whloh  dividends  are  being  paid  equivalent  to  a  race  of  10%  on  the 
common  and  6%  on  the  preferred  for  the  current  year,  as  oouipared 
with  fc%  on  both  the  ooinmon  and  preferred  last  year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tbe 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  tb  e 
latest  week  or  month,  and  the  last  two  oolumns  the  earning  s 
(or  the  calendar  year  from  January  1  to  and  inoluding  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  OOMPANIEB. 


Gross 

EARN1NG8. 


American  R'ys.  Co  II . 

Bingham  ton  RR 

Burlingt'n  (Vt.)Trao. 
Chicago  A  Mil.  Eleo. 
Oln.  Dayton  ATol.Tr. 
Cln.Newp.  A  Coving. 

Light  A  Traction... 
City  Eleo.(Rome.Ga) 
Cleveland  Eleotrio... 
Cleve.  A  So.  W.  ir.Co. 
Cleve.  Palnsv.  A  E. .. 
Dart.  A  W'portSt.Ry 
Detroit  United  Ry..n 
Duluth-Snp.  Traot... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  Sou. . 

Galveston  City 

Harrlsbnrg  Traction. 
Havana  Ele<\  Ry.  Co. 
Indlanap  JcE->t.  Ry. 
Intern  at'l  Tract.  Co. 

System  (Buffalo)... 
Jacksonville  Eleo.Oo. 
Knoxville  Traction.. 
Lake  Shore  Eieo.  Ry 
Lake  Street  Elevated 

i.rhign  'J  raction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Eleotrio  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
MIL  Eleo.  Ry.  A  LI.  Co. 
Mil.  Lt.  Heat  ATr.Co. 
Montreal  street  Ry.. 
Musk.  Tr.  A  Light.  Co. 

Street  Ry .  Depart. . 

Eleotrio  Llghi  Dep. 

Gas  Department... 
New  London  Ht.  Ry. . 
Nor.  OhloTr.  A  Lt.  Co. 
Northwestern  Kiev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 


Lateet  Grose  Earnings. 

Wee/cor  Mo 

Our'ni 
Tear. 

Prevfut 
Year. 

$ 

$ 

95,285 

79,615 

16,975 

14,610 

March 

5,177 

4.650 

13.355 

11,216 

37,851 

33,54t 

94,830 

86,23- 

2,977 

3,042 

March 

215,208 

194,070 

March 

31,54K 

t22,071 

14,359 

13.60C 

March 

8,342 

8,87< 

•JthwkApr. 

96.990 

83,994 

4th  wkApr 

14,982 

12,157 

December. 

12,112 

13,025 

March 

32,824 

30.53  f 

Febrnary  . 

16,28s- 

8,862 

January... 

S8,3.=>2 

31,947 

Wk.  May  3 

1 28,388 

1 23,241 

March.... 

9,562 

March 

295,916 

260,730 

February . 

17,802 

12,927 

March 

21,0*2 

16,86.' 

February  . 

32,030 

24,621 

69,677 

65,26* 

9,781 

10,039 

March 

60,636 

43.33C 

12,69* 

12,501 

21,081 

15,50* 

Maroh 

11,63» 

10,233 

6,20v 

5.4U 

April 

176,397 

163.86!: 

March 

236,4->* 

215,60V 

March 

27.S9S 

23,004 

March.... 

171,902 

156,87t 

5,609 

5,85'. 

March  .... 

2,99. 

2,47* 

3,991 

3,064 

Maroh 

3,995 

4,04t 

61,609 

51,204 

107,009 

93,145 

Maroh 

88,526 

76.699 

6,370 

3,994 

March 

6.668 

6,019' 

Jan.  1  to  Latest  Dati 


Ourrent 
Fear. 

■ 

859,826 
48,763 
14.592 
36,034 

101,383 

275.304 

9,276 

615.84* 

83,729 

38.038 

22,.">:r 

1,242,900 

182,58.'' 

192,252 

96,100 

31,072 

38.352 

1456,874 


859.47S 
35.407 
69,046 
66.779 


Previous 
Tear. 


309.447 
42.2 -id 
12.863 
31,691 

86,948 

250.447 

9,593 

548,810 

157,084 

33.862 

23.218 

L,129,38i 

162,181 

152,908 

87.825 

18,492 

31.947 

:389,04l 


748,069 
26,567 
46,430 
54,368 


28,254 

164,844; 
40,981 1 

57,491 
34,33* 
18,199 

694.629 ! 

698,070 1 
81,31* 

485,845 

17,291 

10,522  I 

13,S4t 

11,239' 

175,097  i 

419,269 

245,1091 

17,243' 

18,095 1 


28,929 

133,400 
38,6^(4 
43,582 
29.215 
15,757 

6^0,010 

624,205 
67,818 

445,5oO 

16,935 

8,407 

8,864 

11,545 

141,133 

88H.236 

209,267 

11,222 

16,562 


Philadelphia  Co 

AdUlated  Corpor's. 
Pueblo    A  Suburban 

Tract.  A  Llght'gCo. 
Rys  Co.Gen.—  Koads. 

LlghtCo's 

Rochester  Railway  .. 
Hockford     Belolt    A 

Jauenvllle 

St.  Joseph  Ry.  i.tght 

Heat  A  Power 

i^t.  Louis  Trantdt... 
8ao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 
South  Side  Elevated. 
Springfield  (111.)  Con. 
SyraouseRap.Tr.Ry. 
Tol.Bowl.Gr.AHo.Tr. 
Toledo  Rys.  4  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  RR's  of  San 

Franolsoo 

lilted  Trao.— (Alb.) 
Washington  Alex.  A 

Mt.  V.  Ry.  Co 


Latest   Gross  Karn\ngt. 
WtekorM,    Our'nt    Prerru 


Jan.  1  to  Latest  Date 


Maroh. 
March. 


February 

March 

March 

Maroh 


itar. 


Current     Prevtout 


Year         Tear. 


Maroh. 


January... 
March. 


March 

April 

iMaroh 

Maroh 

March 

March 

Wk.  May  2 
4th wk  Apr 

March 

Maroh 


Maroh. 

March. 


February  . 


$  8 

429,660  384,70* 
882,649  781,519 

84,986 

21,209  17,460 

1.922  1,63C 

100,051  91,678 


rear. 


9,783 


45,208    

568,731  500,117 


111,000 
131,329 
17,386 
63.352 
22,434 
127.012 
37,038 
94,483 
25.095 
82,638 


121.613 
13,32' 
60,263 
19,145 

111,174 
30  989 
79.554 
23.110 
73,531 


S  $ 

1,422,079  1,256,620 
2,607,966  2,279,074 

78,509,      

57,265,  48.361 

6,199  5.416 

296,959  263,969 

26,043       

45,209        

1,573,263  1,380,251 


312,887! 
525,922 

49834 
IE  6,703 

61,238 
367,654 


479.797 
40,278 

171,978 
51,512 

325,238 


497,947  473,346 
129,136  114,974 


l,229,4t0  1,057.778 

74,473        66,158 

226,639      202,092 

1,415,935  1,285,595 
876,910      844,910 


16,180     14.2601       32.827!        29.528 


I  These  are  results  for  properties  ownea. 

u  These  earnings  Inolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  AmherBtburg  Ry. 
t  Figures  for  1902  cover  only  the  Clev.  Elyrla  A  Western  Ry .  Co. 
;  Spanish  silver. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week,  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  Is.  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  tbe  fourth 
Saturday),  we  bring  together  all  the  roads  furnlsmug  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
(n  the  Chronicle  of  April  18, 1903,  The  next  wil.1  appear 
in  the  issue  of  May  23, 1903. 


, —  Gross  Earnings. — 

.\> I  Earn  hi rjs. , 

Ourrent 

Previous 

Current 

Previous 

Year. 

Tear. 

Year. 

Tear. 

Roads. 

9 

$ 

$ 

* 

Brooklyn  Heights  b— 

Jan.  1  to  Mar.  31 

2,821,218 

2,625,591 

833,392 

645,929 

July  1  to  Mar.  31 

8,998,690 

S.470,537 

3,426,734 

2,604,627 

Bklyn  Queens  Co.  &  8.— 

Jan.  1  to  Mar.  31.... 

195,745 

181,428 

85,447 

79,731 

July  1  to  Mar.  31 

628,250 

609,005 

303,536 

284,481 

Buff.  A  WlllianiRv.  Eleo.  b- 

Jan.   1  to  Mar.  31.... 

3.071 

2,579 

726 

182 

July  1  to  Mar.  31 

12,822 

11,426 

5,391 

4,621 

Coney  Isl.  A  B'klyn  b— 

Jan.  1  to  Mar.  31.... 

305,524 

282,566 

78.589 

69,292 

July  1  to  Mar.  31.... 

1,165,605 

1,079,850 

412,251 

400,485 

♦Gin.  Newp.A  Cov.  Light 

A  Traction. a Mar. 

94,830 

86,238 

38,534 

36,321 

Jan.   1  to  Mar.  31 

275,304 

250,447 

109,828 

101,636 

Corning  &  Paint'd  Postb- 

Jan.  1  to  Mar.  31.... 

8,548 

7,743 

3,333 

2,746 

Dulnth-Sup.  Trao.. Mar. 

47,890 

41,140 

19,275 

17,193 

Jan.  1  to  Mar.  31.... 

131,324 

111,261 

46,873 

43,375 

Geneva  Waterloo  Seneoa 

Falls  A  Cayuga  Lakeb- 

Jan.  1  to  Mar.  31 

13,907 

11,230 

4,680 

2,304 

July  1  to  Mar.  81 

54,421 

24,187 

Ind'p'lls  A  East.  Ry.Mar. 

9,562 

4,696 

Lond.8t.Ry.  (Pan.  )aMar. 

11,534 

10,233 

3,935 

3,542 

Jan.  1  to  Mar.  31 

34,382 

29,245 

10,508 

8,918 

Richmond  Lt.  A  RR.  Co.b- 

Jan.  1  to  Mar.  31 

40,689 

t4,370 

July  1  to  Mar.  31 

86,991 

t!4,842 

Rochester  Ry.  b— 

Jan.  1  to  Mar.  31 

315,785 

264,659 

141,436 

117,727 

July  1  to  Mar,  31... 

962,891 

785,612 

448,536 

353,702 

Scheneotady  Ry.b  — 

Jan.   1  to  Mar.  31 

121,411 

69,508 

25,025 

9,456 

July  1  to  Mar.  31 

363,469 

190,606 

118,021 

59,718 

8pringfl'd  (111.)  Con.Mar. 

17,386 

13,320 

2,227 

1,823 

Jan.  1  to  Mar.  31.... 

49,834 

40,278 

12,183 

4,532 

Staten  Island  Midl'd  b— 

Jan.  1  to  Mar.  31.... 

24,120 

20,550 

4,260 

def.  1,172 

July  1  to  Mar.  31... 

111,151 

101,679 

47,056 

24,132 

flyraouse  Rap  Tr.b— 

Jan.   1  to  Mar.  31.... 

185,479 

170,333 

78,571 

73,061 

July  1  to  Mar.  31.... 

554,652 

513,871 

244,676 

228,313 

Utica  A  Mohawk  Val.  Ry.b 

Jan.   1  to  Mar.  31.... 

133.194 

94,884 

44,995 

29,870 

July  1  to  Mar.  31.... 

441,353 

307,109 

171,030 

118,808 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

t  Inoludes  other  lnoome. 

*  Results  for  1902  are  for  Cincinnati  Newport  <6  Covington  Ry. 

Huterest  Charges  and  Surplus.— The  following  Streei 
ailways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
lurplus  or  deficit  above  or  below  those  charges. 

/ — Int.,  Rentals,  etc. —  —Bal.ofNel  Earn'gs.—* 

Ourrent      Previous  current      Previous 

Year.             Tear.  Year.             Year. 

$                     $  $                     $ 


Roads. 
Brooklyn  Heights— 
Jan.  1  to  Mar.  81. 
July  1  to  Mar.  31. 


1,060,890    1,061,767  df.*188990'df.»348467 
3,190,268    3,195,881      '422,714  df.*839152 
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Koads. 

Bklyn  Queens  Co.  &  8.— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Buff.  &  Williamsv.  Eleo.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Oln.  Newn.  <fe  Cov.  Light 

&  Traotlon.. Mar. 

Jan.  1  to  Mar.  3i 

Coney  Island  &  B'klyn— 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 

Coming  &  Palnt'd  Post- 
Jan.  1  to  Mar.  31  ... 

Geneva  Waterloo  Seneoa 
Falls  &  Cayuga  Lake- 
Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 — 

Ind'p'lls  &East.Ry.Mar. 

Lond.8t.Ry.  (Can.) .  .Mar. 

Jan.  1  to  Mar.  31 

Bochester  Ry.— 

Jan.    i  to  Mar.  31 

July  1  to  Mar.  31.... 
8ohenectady  Ry.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Btaton  Island  Midland— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  3l 

Syracuse  Rapid  Tr.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
UtioaA  Mohawk  Val.  By. 

Jan.  1  to  Mar.  31 

July  lto  Mar.  31.... 


— Int.,  Rentals,  etc. —  ^-Bal.  of  Net  Earn' gs.—. 

Current       Previous       Current      Previous 

Tear.  Tear.  Year.  Tear. 

$  $  $  $ 


99,200 
285,231 

295 
621 

22,608 

fc6,848 

66,610 
202,353 

1,766 


92.886 
279,267 

388 
788 

21,141 
62,820 

69,577 
210,411 

1,888 


«df.l3,501   *df.l2.433 
♦26,285  *6,433 


*510 
*5,349 

15,926 
42,930 

-12,162 
*210,717 

1,577 


*86 
*4,648 

15,180 
38,816 

-def.146 
'191,810 

857 


5,256 
15,524 

5,207 

*def.480 
*8,963 

'def.2,348 

2,379 

2,317 

2,230 
6,355 

2.312 
0,560 

1,705 
4,153 

1,230 
2,358 

90,034 
255,820 

74,374 
228,355 

*52,861 
♦201,687 

"43,353 
•133,921 

31.611 

98,786 

14,327 
33,091 

*S0,033 
♦123.771 

•10,455 
♦61,154 

12,500 
41,001 

12,500 
41,248 

♦def.7,485  def.13.672 
♦4,861  def.17,116 

57,075 
171,225 

57,075 
171,171 

♦22.720 
♦77,234 

•17,626 
•61,914 

37.210 
108,865 

e. 

31,058 
68,252 

•8,507 
♦64,239 

Mef.659 
•56,703 

•  Includes  other  Income. 


ANNUAL    REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  Paot. 

American  Can  Co    »69 

General  Electric  Co 917,  924 

Grand  Trunk  Ry.  of  Canada...  .  918 
Hunt.A  Broad  Top  Mountain  RR. 

&  Coal 916 

Lake  Erie  &  Western 91B 

Mexican  Telegraph 8?0 

Nova  Scotia  Steel  &  Coal 970 

Pennsylvania  Steel  Co.  of  N.  J —  917 

San  Fran.  Gas  &  Electric 970 

Tamarack  Mining     871 

United  Shoe  Machinery 971 

Stkeet  Railways—  Paot. 
Chicago  City  Railway 47S 


Street  Railways—  Paot. 

Louisville  Railway 477 

Macon  (Ga.)  Railway  &  Light 750 

Metrop.  St.  Ry.  of  N.  Y.  (report  of 

public  accountants) 978 

Metrop   West  Side  El.  oc  Chicago.  808 

North  Jersey  Street  Ry. 888 

St.  Loms  Transit  750 

Sao  Paulo  Tramway  L.  &  Power..  917 

United  RB's  of  San  Francisco 917 

United  Rvs.  &  Elec  of  Baltimore.  702 
United  Rys.  of  St.  Louis  (applica- 
tion to  list.) 980 

Washington  Ry.  &  Electric 703 


Pere  Marquette  Railroad. 
( Report  for  the  fiscal  year  ending  Dec.  SI,  1902, J 

Tbe  remarks  of  President  F.  H.  Prince  and  Vice-President 
and  General  Manager  M.  J.  Carpenter,  together  with  the  in- 
come account,  profit  and  loss  account,  and  general  balance 
sheet,  from  the  tbird  annual  report,  are  given  in  full  on 
pages  1034  to  1036  ;  also  the  details  of  the  bonded  debt. 

The  results  of  operations,  earnings,  etc.,  for  a  series  of 
years  have  been  as  follows : 

OPERATIONS,  EARNINGS,  EXPENSES,  CHARGES,  ETC. 

1902.  1901.  1900. 

Miles  operated  Deo.  31 1,828  1,838  1,821 

Passengers  oarrled 3,593,454      3,382,443      2,853,495 

Passengers  carried  1  mile 130,049,381 123,739.819  105,760,378 

Earnings  per  paeenger  per  mile.     2-04  ots.         201  ota.         218  ore. 
Earnings  per  pass'g'r  train  mile.     $0-8015  $07751  $07937 

Tons  revenue  freight  carried....  7,203,639  6,439,247  5,675,599 
Tone  revenue,  freight  oar.  1  mlle.906,063,781  791,039,936  639.3  29,323 
Earnings  per  rev.  ton  per  mUe...    0-703  cts.      0727  ots.       0802  ots. 

Tons  per  freight  train  mile. 239-91  222-06  20700 

Earnings  per  freight  train  mile..  $1-686  $1-615  $1-89 

Gross  earnings  per  mile  of  road.  $5,415  $5,003  $4,555 

j-p-iw       -mi  1902.  1901.  1900.  1899.' 

Earnings-  $  $  $  $ 

Freight 6,367.049    5,753,533    5,126,551    4,456,880 

Passengers 2,658,594    2,494,136    2,347,105    2,113,811 

Mall,  express  and  mlsoel.  379,186  365,539  3i7,454  335,903 
Marine 550,245       587,967       485,001        462,167 


Total  earnings 9,955,374  9,201,175  8,296,111  7,368.794 

Expenses— 

Maintenance  of  way,  etc  1,480,422  1,586,996  1,360,227  1,179,651 

Malnten'ce  of  equipment.  1,040,474  1,038.198  1,048,127  788,934 

Conducting  transporta'n. 3, 906,673  3,581,269  3,084,264  2,908.373 

Taxes 389,665  282,172  261.891  230,374 

General  expenses 230,474  199,389  202,904  216,336 

Marine  expenses 462,825  422.188  373,179  346.153 


Total  expenses 7,510,533 

P.  o.  of  expenses  to  earns.  (75-44) 

Net  earnings 2,441,841 

Add  land  receipts 

Total 2,144,811 

Deduct- Interest 1.451,705 

Div.  on  pref .  stock  (4<>6b.x420,416 
Equip,  sink,  fun  1  pay  'ts.  1 59,244 
Trans,  to  imp'ov't  fund.    200,000 


7,110,212 
(77-27) 
2,090,963 
50,519 


6,330,592 

(76  31) 
1,965,519 


5,667.827 

(76-92) 
1,700,973 


2,141,482 

1,356,389 

X420.446 

152,500 


1,965,519  1,700,973 
1,319,330  1,289,420 
X420.O00         


Total 1,231,365    1,929,335    1,739,330    1,289,420 

8urplus 213,476       212,147       226,189       411,553 


*  Results  for  1899  are  prior  to  consolidation,    x  Exoludlng  dividends 
on  14,878  shares  In  hands  of  trustees  under  readjustment  plan. 


CONDENSED  BALANCE  SHEET  DEC.  31. 

1902.  1901.  1900. 

A$$cls—                                                           ft  ft  & 

Road  and  equipment 57,061,568  54,829,181  53,102,703 

Eauipment  oompanies 890,000  1,183,000  416,000 

Investments 1,421,027  1,410,492  777,085 

Cash.  &  hills  &  aocounts  receiv'ble      780,471  734,904  910,512 

Material  on  hand 550,024  397,760  406,300 

Open  accounts 755.113  807,699  968,978 

Trustees' equipment  oompanies...         44,659  60,959  13,000 

Bonds  in  treasury 175,000 

Miscellaneous 272  

Total  assets 61,503,134  59,423,996  56,769,579 

Liabilities — 

Capital  stock,  common 16,000,000  16,000,000  16,000,000 

Capital  stook,  preferred 12,000,000  12,000,000  12,000.000 

Funded  debt 31,173,337  29,447,978  26,793.071 

Accrued  interest 364,555  325,570  299,929 

Unpaid  coupons 51,512  40,469  39,108 

Unpaid  vouohers  and  pay-rolls...  1,028,232  1,080.995  912,404 

Unpaid  taxes 355,704  256,057  232.067 

Unpaid  dividends 213,158  211.968  480,000 

Sinking  funds,  equipment  bonds..         44,659  60,959  13,000 

Bills  payable  58,500  

Inoome  account 213,477  

Total  liabilities 61,503,134    59,423,996    56,769,579 

-V.  76,  p.  919,  866. 

Lake   Shore   &   Michigan    Southern    Railway. 
{Report  for  the   year  ending  Dec.  31, 1902. J 

The  report  says  in  substance: 

Bonds— The  funded  debt  now  stands  at  $49,942,000.  During  the 
fiscal  year  $214  000  seoond  general  mortgage  7  p.  o.  bonds  were  sur- 
rendered in  exchange  for  3 >«  p.  o.  gold  bonds.  Since  June  1,1897, 
date  of  gold  bond  mortgage,  tbe  total  amount  of  old  bonds  retired  has 
been  $37,094,000  The  net  result  is  an  increase  of  $6,750,000  in  the 
bonded  debt  and  a  saving  in  annual  interest  charges  of  $1,062,040. 

General  Results  —compared  with  the  previous  year  the  earn- 
ings from  freight  traffic  inoreased  $1,400,291.  or  7*14  per  cent;  the 
earnines  from  passenger  traffic  decreased  $344,114,  or  5-o6  per  cent; 
the  number  of  tons  moved,  revenue  freight,  inoreased  11-74  per  oent, 
and  tbe  number  of  passengers  carried  deoreased  6-68  percent.  The 
ton  mileage,  revenue  freight,  inoreased  1-17  per  oent,  the  average 
haul  per  ton  (1685  miles)  being  lower  than  the  average  during  the 
preceding  ten  years,  due  mainly  to  a  deorease  in  antkraoite  coal  and 
grain  shipments.  The  average  load  per  freight  train  mile,  revenue 
freight,  was  576  5  tons,  increase  8'67  per  oent.  The  average  rate  per 
ton  mile  was  0*517  oent;  last  year  0-489  oent.  Passenger  mileage  de- 
creased 16-95  per  cent.  The  average  rate  per  passenger  mile  was  2-07 
cents  against  1*81  oent  last  year.  la  1901  there  was  a  large  move- 
ment of  passengers  to  tbe  Pan -American  Exposition. 

Improvements,  Etc  —Operating  expenses  in  1902  inoluded  the  fol- 
lowing charges  for  extraordinary  expenditures :  For  new  equipment 
purchased,  $1,423.673 ;  for  new  side  traokt,  $203,144;  for  oons  emo- 
tion and  betterments.  $2,763,788,  wbioh  latter  expenditure  may  be 
Bumniaiized  as  follows:  New  shops, Ooliiuwood,  $9)5,957;  new  pass- 
enger deoot  at  Chicago  and  other  station  buildings,  $879,199;  new 
freight  houses.  Chicago.  $175,430;  low-grade  line.  Plymouth  to 
Doughton,  $134,468 :  docks,  slips, ore  and  ooal  handling  plant.  Ashta- 
bula Harbor,  $332,972  ;  separation  of  grades,  $110,276;  new  bridges, 
track  t*n»s  and  other  betterments,  $130,486. 

Anew  passenger  station  has,  during  the  year,  been  in  process  of 
ejection  on  the  site  of  the  farmer  station,  Van  Buren  St..  Chicago. 
This  work  is  done  jointly  with  the  Chicago  Rook  Island  <&  Pacific  Ry. 
Co.  The  train  shed,  waiting  rooms,  etc,  will  be  ready  by  the  ffrstof 
June  next  and  tbe  entire  building  will  be  completed  during  1903. 

The  construction  of  a  new  low-gra1e  line  on  ihe  FranBlin  Division, 
extending  from  Plymouth  to  Doughton,  47-6  miles,  built  Jointly  by 
this  oompany  and  the  Mahoning  Uoai  RR.  Co.,  has  been  pushed  rapidly; 
a  part  of  it  is  now  in  use  and  the  whole  will  be  in  the  fall  of  1903. 

Acquisitions.- As  will  be  seen  by  thebalanoe  sheet,  bids  payable 
have  been  inoreased  during  the  year  $1,000,000.  Against  this  in- 
crease the  oompany  has  acquired  ownerships  as  follows:  96  per  oent 
of  the  entire  capital  stook  or  $5,000,000  of  the  Indiana  Illinois  &  Iowa 
RR.  Co. ;  50  per  oent  of  the  entire  oapital  stock  of  $1,500,000  of  the 
Detroit  Toledo  <fe  Milwaukee  RR  Co..  and  at  par  50  per  centol  $2,000,- 
000  new  stook  of  the  Pittsburgh  <fe  Lake  Erie  RR.  Co.— at  a  total  oost 
of  $5,678,000.  Such  oost  was  $4,678,000  in  exoessofthe  inoreas9  in 
bills  payable,  and  was  paid  out  of  the  company's  current  means.  The 
D.  T.  &  M.  line,  133  mi.es  in  length,  runs  irom  Allegan.  Mich  ,  on 
this  company's  Grand  Rapids  branch,  via  Homer,  Jerome  and  Teoum- 
seh  to  Dundee,  Mich.,  where  it  oonneots  with  other  roads. 

Statistics. — The  comparative  statistics  for  four  years,  com- 
piled for  the  Chronicle,  are  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1902.  1901.  1900.  1899. 

Miles  operM  Deo.  31.      1,411  1,411  1,411  1,413 

Equipment— 

Locomotives 616  582  524  544 

Passenger  oare 431  431  430  430 

Freight  cars.... 23,153  21,564  19,958  19,892 

Working  oars 801  781  670  585 

Operations — 

Paes.oarr'd(No.)...      5,553,930  5,951.341  4,964,634  4,662,455 
Passenger  mileage. 312. 342,607  376,084,739  264,562.686  233,232.354 

Rate  per  pass.  p.  m.  2069  ots.  1-809  ots.  2-035  ots.  2-079  ots. 
Passenger  earnings 

per  train  mile....    $1-5908  $1-6876  $1-5481  $1-4838 

Rev.  fr'ht  tons  mov.   24,059,475  21, -532,425  19,848,475  18,087,694 

Fr'ght(ton)mlleage.    *4,053,501  *4,006,554  *3,620,829  *3, 111.880 

Av.ratep.tonp.nl.     0517  ots.  0189  ots.  0505  eta  0*171  ots. 
Tons  of  rev.  freight 

p«  train  mile 576-5  530-5  454-7  427-3 

Fre'ht  earns.p.tr.m.     $2-9888  $2-5971  $2  3001  $2  0165 

Earns,  p.m.  of  road.     $21,577  $20,744  $18,753  $16,707 

Earnings—                     $  $  $  $ 

Passenger. 6,461.094  6,805,208  5.38  2,787  4,849,129 

Krelght 21,016,391  19,616,097  18,317,427  16,115.690 

Mall,exp.,rents,&o.     2,971,807  2,851,370  2,766,300  2,649,127 

Tot.  gross  earns.  30,449,292  29,272,675    26,466,514  23,613,916 
Expenses — 

Main. of  way&struo.  3,236,608  2,828,318)  Ataan-iv  ^-qtcio 

Maint.  Of  equip 2,687.275  2,282.202$  4i«">»0»»  4,xd7(UI8 

Oonduct'gtransp'n.  10,660,929  9,803,052  9,090,305  8,635,812 

General 408,399  402,596  362,579  340,752 

Taxes 803,391  707,918  709,134  710,489 

Exps.  and  taxes.    17,796,603    16,024,087    14,328,051    13,824,071 

New  equipment 1,423,673      3,589,080      2,267,825       1,865,817 

Const' ii  &  bett'm'ta.      2,768,788  597,063  711,918  142,257 

Total  expenses..  21,989,064  20,210,229  17,307,794  15,832,145 

P.  o.ofexp.toearns.     (72-22)  (6904)  (65-39)  (67-04) 

Net  earnings 8,460,228  9,062,446  9,158,719  7,781,801 

*  Three  ciphers  omitted. 
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INCOME  ACCOUNT. 

1902.               1901.  1900.  1899. 

Betcipts—                             *                      $  $  $ 

Net  earnings 8,460,228  9,062,446  9,158,719  7,781,801 

Int.,  dive.,  eto 1.668,605  1,329,290  749.621  376,052 

Total  Income.  10,129,793  10.391,736       9,908,340  8,167,857 

Rentals  paid 1,042.667  916.605          923,247  732,488 

Interest  on  bonds..  2,041.105  2,037,526)    9970111  o-jiat*-* 

Int.on bills  payable  2M..087  229.131  J    2'27».313  2,314,753 

Dl vs ...11  guar,  stock  53,350  53,850            03,350  53,850 

Total  dlsbur'ts.  3,393,269  8,236,611  3,249,909  3,100,591 
Bur.  for  dividend...  6.735,624  7,155,125  6,658,431  5.057,260 
Dividends (7)8,462,655  (7)3,462,655  (7)3,462,655  (7)8,462,655 

Surplus 3,272,869      3,692,470      3,195,776       1,694,611 

GENERAL  BALANCE  BHEBT  DEO.  31. 

1902.  1901.  1900.  1899. 

Asstta—                              9  9  9  $ 

RK..blgs..eqnlp.,&o    89,344.309  89,344,309  89,280,836  89.320,836 

Real  estate 997,185  663,769  486,008  486,008 

Stocks  owned,  cost.  "32.478.357  26,800,357  24,937,625  11,899,494 

Bonds  owDed,  cost.         1291,235  291.235  291,235  290,980 

Inv't  In  lean'd  lines.      12,323,847  2,396,802  2,447,151  2,508,583 

Materials,  ruel,  eto.       1,961,043  1,843,586  1,068,911  967,202 

Cash 1,159,393  3,630,658  8,723,720  4,069,072 

Uncollec'd  earns.A 

other  open  aootB.       1.781,762  1.507,569  1,433,413  1,238,255 

1 

Total  assets....  130,307,132  123,978,270  123,658,900.110,780,400 

Liabilities — 

Capital  stock 50,000,000  50,000,000  50,000,000  60,000,000 

Funded  d«-l)t 61,266,000  50,768,000  50,725.000  48,562,000 

Bills  payable 5,000.000  4,000,000  6,000,000           

Divider ds  payable       1,768.003  1,758,003  1,758,003  1,758,003 

Accrued  int.,  eto...          874,092  259,427  262,234           

Audited  pay-rolls  & 

vouchers 3,303,839  1,754,469  1,693.736  1,287,896 

Due  railroad* 281.467  554,085  407,526  232,920 

Mleoellane's  accts..          288,593  2,102,520  1,563,769  550,099 

Income  account....    18,035, 1 39  14,794,667  11,248,632  8,389,482 

Total 180,307,132  125,978,270  123,658,900  110,780,400 

"Includes  $1,920,000  In  Lehigh  Valley  RR.  stock,  $5,847,017  Lake 
Krle  &  West,  stock,  $7,111,065  Cleve.  Cln.  Chto.  &  St.  L  stook,  $8,- 
447,746  N.  Y.  Chto.  &  St.  L.  RR.  stock,  »  3,675,696  Pitts.  &  Lake  Erie 
RR.,  $200,000  Terminal  Ry.  of  Buffalo.  $576,700  Merchants'  Des- 
Traus.  Co.,  $450  Mali  State  L.  RR.  stook.  $160,000  Det.  Tol.  &  Mil. 
RR.  stook,  #4,518,000  Ind.  111.  A:. Iowa  RR.  stock,  $,22,682  Pitts.  & 
Wheel.  Coal  Co.,  eorlp. 

t  Pitts.  Ch.  &  Yough.  gen.  mort.,  $28,980.  and  Ter.  Ry.  of  Buff, 
bonds,  $262,258. 

;  Jamestown  &  Franklin  RR.  stook,  $349,657;  Jamestown  &  Frank- 
lin KK  bonds,  $732,400;  Jamestown  a  Franklin  open  aooount,  $673,- 
208;  Mahoning  Coal  RR.  stock,  $568,585.— V.  76,  p.  266, 188. 

Mexican  Central  Railway. 

(Results  for  the  year  ending  Dee.  31,  1902.) 

The  results  for  the  calendar  year  1903,  as  reported  by  tele- 
graph, compare  with  those  for  earlier  years  as  follows  : 

INCOME  ACCOUNT. 

1902.       1901.      1900.      1899. 

Av'ge miles  operated.  (!)  2,135      2,054  2,016 

$  $        $  $ 

(;rossearn.,Mex.our.21, 132,226  17.493,673  17,223.878  15.602,065 

Oper.  exp.,  Mex.  our.  16,170,620  12,807,010  11,850,195  10,402,970 


Net  earn.,  Mex.onr.   5,961.606 

Net  earn,  U  8.  our.  2,513.384 

Fixed  charges,  net...  3,009.787 


4,986,663 
2,384,598 
2,754,760 


5,373,688 
2.628,577 
2,622,484 


5.199,095 
2,516,961 
2,417,763 


Balance def. 496,403  def.370,161 

Snbs'yao'tlnU.S.our.     600.009         545,000 


snr.6,093     sur  99,198 
None  49,223 


Result.sur.U.  8  Cur.    3,597         174,839  6,093  148,421 

The  mileage  in  system  in  1902  was  2,685  of  maia  track  and 
296  miles  of  side  track.  Since  Jaa.  1,  1903,  there  has  been 
added  to  this  228  miles  of  main  track.— V.  76,  p.  705,  543. 

Michigan  Central  Railroad. 

(Report  for  the  year  ended  Dee.  31, 1902. J. 
The  report  fays  in  substance: 

Bonds,  Etc— On  May  1, 1902,  $8,000,000  7  per  cent  and  $2,000,000 
5  p.  o.  consols  became  doe.  To  provide  for  their  payment  and  for  im- 
provements and  betterments,  an  Issue  of  $18,000,0UU  1st  mortgage  50- 
year  3*9  p.  o  gold  bonds,  seoured  by  a  mortgage  on  the  main  line,  was 
authorized.  On  May  1,  1902.  $i  0,000,000  of  these  bonds  were  Issued 
to  meet  the  payment  of  the  consolidated  bonds  above  referred  to.  On 
May  1,  190^,  $274,000  Michigan  Central  Detroit  &  Bay  City  first 
mortgage  5s  were  Issued  to  replace  $274,000  Detroit  &  Bay  City  8  per 
cents,  dne  May  1,  1902.  Dnring  the  year  the  trustees  of  the  land  gran- 
fund  of  the  Jackson  Lansing  &  Saginaw  RR.  Co.  purchased  and  can- 
celed $100.0.  O  in  the  Mlchignii  Central- Jackson  Lansing  <6  Saginaw 
first  mortgage  3>«  per  oent  bonds.  By  agreement  with  the  Juliet  & 
Northern  Indiana  RR  Co.  the  rental  paid  for  Its  road  has  been  re 
duoed  from  $89,00o  per  annum  to  $71,000  per  annum  from  Jan.  10, 
1902. 

Construction. -This  account  has  been  inoreased  by  expenditures 
aggregating  $869,904,  viz.:  Grade  reductions,  main  line.  $163  057; 
grade  reductions,  Air  line,  $124,594;  second  track.  Jaokson  to  Mar- 
shall, 32  0'  miles,  $J79,397;  new  shops,  Jackson,  $133,410;  land  at 
Gibsons,  $69,4*9. 

The  oonstruotlon  of  a  second  track  from  Bismark  to  Rldgetown  on 
the  Canada  8onthefn  Railway,  a  dlstanoe  of  about  18H  miles,  referred 
to  In  last  year's  report,  was  completed. 

Earnings— The  gross  earnings  have  Inoreased  $554,800.  The 
freight  trattlo  shows  a  deorease  In  tons  moved  one  mile  of  114,545,820, 
but  lnorease  In  earnings  of  $i20,7«  5.  The  rate  per  ton  per  mile  In 
creased  In  cents  from  0-61  m  to  0-676.  The  passenger  t radio  shows  a 
deorease  of  $2,590,653  In  passengers  moved  one  ml  e.  and  an  lnorease 
of  $74,838  In  earnings.  The  rate  per  passenger  per  mile  shows  an  ln- 
orease In  oents  from  2  034  to  2'Odl,  or  0  057,  caused  by  the  low  rates 
In  foroe  last  year  during  the  Pan- Amerloan  Exposition.  All  expendl 
tures  for  betterments  and  for  additions  to  the  property,  except  the 
Items  shown  under  the  head  of  construction,  are  Included  in  operating 
expenses. 

Comparative  statistics  for  foar  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


OPERATIONS  AND  FISCAL  RESULTS. 


1902. 

Miles  operated 1,603 

Kottipment — 

Locomotives 461 

Passenger  equlpm't  381 

Freight  equipment     13,969 

Operations — 
Puscengers  carried.  3,741,312 
Passenger  mileage. 225, 702,91 2 
Rateper  pass,  per  m.  2-091  cts. 
Fr'ht  (tons)  moved.  11,646,111 
Fr'ht  (tons)  mileage  tl. 9*5,108 
Av.ratep  ton  p. mile    0*676  ots. 

t  Three  ciphers  omitted. 

Earnings  -  $ 

Passenger 4,719,068 

Freight 13,279,220 

Mall,  express,  eto. . .      1 ,046,795 


1901. 
1,658 

461 

377 

14,431 

3,400.075 
228.293,565 
2034  ctfl. 
11,248.211 
t2. 079,688 
0-618  Cts. 

9 
4,644,230 
12,858,455 
987.588 


1900. 
1,635 

461 

377 

14.450 

3,012,293 

177,330,729 

2  194  ots. 

10,367.518 

t2.006.102 

0-592  cts. 


1899. 
1.658 

461 

364 

14,383 

2,878.008 
166,057. 16£ 
2181  ots. 
10,212.988 
tl.  980.614 
0  564  otfl. 


3,889.756 

11,876.037 

964,338 


8,e00,02t 

11,000,681 

803,351 


Total  gross  earns.   19,045,083 

Operating  expenses— 
Maint.  of  way.  etc      3,768.140 
Malnt.  of  equlpm'nt     2,380,654 

Transportation 8,368,837 

General 401.311 

Taxes 549.062 


18,490,273    16,730,131     15,504,06! 


8,442,290 

2,764,762 

7,753,993 

276.787 

508,132 


2.643,617 

2,406,880 

7,368,609 

343,179 

467,206 


2,334,39!: 

2.161.394 

6.784.1J: 

2*7,48" 

426,69] 


Total  oper.  exps..  15,467,504    14,745,964    13,229.491     12,004,lie 


P.O.  op.  exp.  to  earns.    (81-22)  (79-75)  (7908) 

Net  earnings 3,577,579  3,744,309  3,500,641 

income  account. 

1902.                1901.  1900. 

Receipts—                           $                        $  $ 

Net  earnings 8,577,579  8,744.309  3,500,641 

Ino.  from  lnvestm'ts          54,013            69,739  45,094 


(77-48) 
3,499,94< 

1899. 
$ 
3,499,94* 
44,67* 


Total  Income.... 
Disbursements — 

Rentals  paid 

Interest  on  debt 

Can.  Southern  share 
New  second  traok.. 

Miscellaneous 

Dividends  (4  p.c). 


3,631,592       3,814,048       3,545,735       3,544,624 


184,310 

2,026,163 

310,168 


749,520 


184,264 

2,271.250 

375,238 

210,000 


749,520 


184.310 

2,219,908 

300,852 

80.000 

4,401 

749,520 


Total., 
Surplus... 


3,270.466      3,790,272       3,538,991 
361,126  23,776  6,744 

BALANCE  SHEET  DECEMBER  31. 


184.3K 
2,229.97! 

300,57^ 
65,00( 
10,32( 

749,52< 

3,539.701 
4,911 


lf02,  1901. 

Assets—  t  S 

Construct.  aco*nts.45,9fl8.059  44,P24,7f5 

investments 1,187,373  1,018.084 

Fuel  and  supplies.  1.823.825  1,3  s.232 

Acc'nts  receivable  1,221,223  1,279,17m 
Uncoll'd  earnings.      4S.3.S71       230.800 

Cash 510,268  1,308,207 


1902.  1901. 

Liabilities—  >  t 

Capital 18.738.000  18.738,00. 

Bonds  (see  SUPP.),2l.275,0<'0  21,101,00 
Accounts  payable.  2,918. 868  2,184,40- 
Accrued  interest..      273.595 

Dividends        874,760 

New  second  track 

Income  account...  7/24,51)0 


305,32 

374,71V 

210.00 

:, 263,37 


Total. 


51.204,713  53.176.86 


Total 51,204,713  50,176,863 

-V.  76,  p.  811. 102. 

New  York   Chicago   &    St.   Louis   Railroad. 

(Report  for  the  year  ended  Dec.  31,  1902,  J 

The  report,  signed  by  President  Canniff  and  Chairman  De- 
pew,  say 8  in  substance  : 

Improvements.  Etc— There  has  been  an  increase  for  the  year  li 
length  of  iron  bridges  of  208  feet  and  a  deorease  in  length  of  wooden 
bridges  of  2,003  feet.  The  iron  bridges  now  aggregate  4  miles  and  the 
wooden  bridges  about  3-15  miles  in  length.  The  work  of  replacing 
Iron  bridges  with  heavier  and  more  modern  structures  has  been  con- 
tinued; for  this  purpose  $225,000  was  charged  to  operating  ex 
penses. 

There  was  ballasted  0-62  mile  of  track  with  gravel,  206,367  oross 
ties  were  placed  in  the  track,  and  4,904  tons  of  new  65-pound  steel 
rails  (45-tj  miles)  were  laid,  materially  improving  the  condition  of  th< 
track. 

The  ten  new  consolidation  freight  engines  and  five  new  switching 
engines,  oontraoted  for  during  1901.  were  reoeived,  and  a  oontraot 
has  been  made  for  fifteen  new  consolidation  engiues.to  be  delivered  in 
September,  1908,  at  a  oost  of  $225,000.  which  amount  has  been 
oharged  to  operating  expenses.  For  additional  tracks  at  Stony  Island 
Bedevue  and  Conneaut.  there  has  been  appropriated  $->0,000,  and  foi 
enlargement  of  shops  at  Conneaut,  Ohio,  there  has  been  appropriated 
$70,000  both  amounts  being  oharged  to  operating  expenses. 

Earnings  —The  gross  earnings  for  the  year  deoreased  $346,585,  oi 
4-t» .  per  oent  as  compared  with  the  previous  year.  '  The  earnings  from 
freight  tra (lie  decreased  $276,796,  or  4  56  per  oent,  attributable  to  th( 
miters'  strike  in  the  an thraotte  ooal  regions,  and  also  to  the  partia 
failure  of  the  grape  crop.  The  average  rate  received  per  ton  per  mile 
was  -475  oent,  as  against  '453  oent  for  the  previous  year,  being  an  in 
crease  of  -022  oent  The  earnings  from  passenger  traffic  decreased 
$87,195,  or  6-69  per  oent,  this  deorease  being  aooounted  for  bythi 
large  Pan-American  business  of  the  previous  year.  The  operating  ex 
penees,  inoiudlng  taxes,  rental  of  terminals  and  betterments,  ehow  i 
decrease  of  $348,373,  or  5*84  per  oent. 

The  percentage  of  operating  expenses,  exolnding  betterments,  t< 
gross  earnings  was  70  52  per  cent  for  the  ourrent  year,  against  69*6' 
per  cent  for  the  previous  year,  whi'.o  the  percentage  of  operating  ex 
penses,  inoiudlng  betterments,  was  78-71  percent  for  this  year  agains 
7972  per  cent  for  the  previous  year,  The  oost  of  all  betterments  anc 
additions  to  the  property  was  charged  to  expenses,  the  "  Construotloi 
and  Equipment"  aooount  remaining  the  same  as  at  the  olore  of  th. 
previous  year. 

Statistics. — The  statement  of  operations,  earnings  and 
charges  has  been  compiled  for  the  Chronicle  as  follows  : 


operations  and  fiscal  results. 


1902. 

Miles  operated 513 

Operations— 
Passangers  carried..        620,767 
Pass,  oarrled  1  mile.  73,310,390 
Rate  per  pass.  p.  m..     1-66  ots. 
Earnings    per    pas- 
senger train  mile.  $1-097 
Fr'ht.(tons)  oarrled.    4.512,120 
Fr't(tons)oar'dl  iu.121 9576176 
Hate  per  ton  per  m.    0  475  cts. 
Earnings  per  freight 

train  mile 

Earnings  per  mile.. 
Earnings — 

Passengers 

Freight 5,791,033 

Mall,  express,  eto. . .       130,955 


1901. 
513 

662,250 
83.048.712 
157  Ots. 


1900. 
613 

577,784 

66,548,451 

1-70  ots. 


1899. 
513 

563,75* 

68.807,094 

1-60  ots. 


$1173  $1015  $0-98! 

4,623.086       4,069,359       4,275.906 

1339515971  1210172317  122046623: 

0-453  ots.       0478  ots.       0468  ots. 


$1-389  $1-335  $1-07' 

$14,312  $13,428  $13,231 

1,304,105  1,130,092  1.104.19S 

6,067,828  5,7  8\206  5,713,492 

118,550  108,061  102.29< 

Total  earnings..    7,138,899      7,485,483  7,023,359  6,919,98! 


$1-538 
$13,649 
$ 
1,216,911 
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Expenses— 
Maintenance  of   way 

and  structures 

Haint.  of  equipment 
Conduct,  transport'n 

General 

Taxes 

Rent  of  terminal.... 


1902. 

$ 

6r>4,260 
591,113 
3.320,59'/ 
114.216 
2*0,073 
103,994 


1901. 


"1 


1900. 

$ 


646,008  | 
682,076  )•  5,365,548 
3,458.075  | 


105.593 

225,962 

93.912 


I 


230.486 
96,231 


1899. 


5,389,582 


230,197 
97,673 


Total 5,034.2^.3 

P.  o. of  exp  to  earns.  (70  52) 

Net  earnings 2,104,645 

Other  lnoome 40.125 


5,211.626 

(6962) 
2,273  858 
32.291 


5.692.265 

(3104) 
1,331.094 
26.721 


5,717.452 

(82  62) 
1,202,533 
11,351 


Total 2,144,770 

Payments  — 
Interesr  on  bonds...        777.000 
Equlpm't  pavments.        185,649 
Dlv.  on  1st  pf.  stook  (5)250,000 
Dlv.  on  2d  pf.  stock  (3)330,000 

Total 1,542,649 

Surplus 602,121 

Additions  &  bet'm'a.       535,000 


2,306,149       1,357,815       1,213,884 


777,000 

154.217 

(^)250,000 

(3)430,000 

1,511,217 
794,927 
756,000 


777.000 

101,092 

(5)250,000 

(2)220,000 


777.000 

103,242 

(5)250,000 


1,351,093       1,135.242 

6,723            78,642 
398,587  


Balance sur.17,121    eur.38.927   def.39l,86l 

GENERAL  BALANCE  SHEET  DECEMEER  31. 


Assets  — 

Costof  road 16 

Cost  of  equipm't..  3 
Materials  and  fuel 

Cash 

Bills  receivable... 

Agents,  etc 

Other  companies.. 

P.  O.  Dept 

Miscellaneous 


1902. 

3 
086, 15<* 
720  847 
2«6  262 
.074.7P3 
500, *72 
516.589 
608.865 
7,825 

38,885 


19<H. 
$ 

16,088.158 

«,720.847 

201,661 

2,087,732 

72 

317,9' 2 

484.915 

7.S24 

52,232 


1902. 
Liabilities—  $ 

Sfk(see  lNV.Srjp.)30,000,000 

Funded  debt 19,425,"O0 

Unpaid  vouchers..  537.f>73 
Unpaid  pay-rolls..  25t,879 
Duecos.  &  tndiv..  273.124 
Renewal  &  Imp.ac.  635.000 
Int.  due— not  paid  10,-20 
Int.  acc'd.not  due.  1P4.250 
Equip,  account....        30.^38 

Dividends 580.209 

Sink,  fund acct  ...  5«1.8rf7 
Income  accoun  t. . .      364,023 


1901. 
• 

SO.OO'i.000 

19,425,000 

557,078 

2 '6.373 

912,584 

69,723 

1 1 ,280 

194.260 

44,083 

680.18 1 

541.897 

3)6.901 


Total 52.847,116  52,909.354  I         Total 52.817.116  52,603,354 

—  V.  76,  p.  803. 

Northern  Securities  Company. 

{'Statement  for  the  13%  months  ending  Dec,  31.  1902. J 

A  circular  signed  by  President  J.  J.  Hill  says  under  date 
of  May  4,  1903  : 

In  distributing  to  you  the  sixth  quarterly  dividend,  occa- 
sion is  taken  to  present  a  certified  statement  made  by  the 
Audit  Company  of  New  York  of  the  income  and  disburse- 
ments of  the  Northern  Securities  Co.  from  its  organization 
to  Dec.  31,  1902,  and  a  balance  sheet  as  of  that  date  ;  also,  to 
state  that  the  trial  of  the  suit  brought  by  the  Attorney-Gen- 
eral in  the  Circuit  Court  of  the  United  States  in  March, 
1902,  has  resulted  in  a  decree  against  your  companv's  hold- 
ing the  stocks  of  the  Northern  Pacific  and  Great  Northern 
railway  companies,  and  restraining  the  two  railway  com- 
panies from  permitting  your  company  to  vote  upon  the 
shares  and  from  paying  to  it  dividends  thereon.  So  much  of 
the  decree  as  restrains  the  two  railway  companies  from  pay- 
ing over  to  your  company  dividends  upon  shares  owned  by 
it  has  been  suspended  by  the  Court  during  the  appeal  of  the 
case  to  the  Supreme  Court  of  the  United  States.  This  appeal 
has  been  takeD  by  your  company  and  will  be  argued  as 
promptly  as  possible. 

The  suits  brought  against  your  company  by  the  States  of 
Minnesota  and  Washington,  respectively,  have  not  yet  been 
tried. 

The  earnings  of  your  properties  have  since  their  purchase 
largely  increased,  and  their  actual  value  has  been  materially 
enhanced  and  cannot  be  impaired  even  though  the  decisions 
in  any  of  these  suits  should  be  adverse  to  your  company. 

The  income  account  from  Nov.  13,  1901,  to  Dec.  31,  1902, 
and  the  balance  sheet  of  the  last-named  date  follow  : 

INCOME  ACCOUNT,  NOV.  13,  1901,  TO  DEC.  31,  1902. 

DJvldends  received  on  stocks  owned x$15,364,262 

Deduct— 

Expenses  of  administration $93,678 

Interest  and  exchange 258,418 

Taxes 190,514 

Dividends  paid  on  Northern  Securities  stock  (4  p.  c.) 14,063,645 


BALANCE  SHEET  DEC.  31.  1902. 


Total  deductions $14,606,154 

Balanee,  surplus,  carried  to  profit  and  loss  account $753,107 

x  the  company  holds  about  99  p.  c.  of  the  stock  ($155,000,000)  of 
the  Northern  Paoitic  Ry.  Co.,  on  whioh  dividends  aggregating  b^a  p.  o. 
were  paid  during  If  02,  and  about  75  p.  o  of  the  stock  of  the  Great 
Northern  Ry.  (total  Issue  about  $124,000,000),  on  which  dividends  to 
a  total  of  7  p.  c.  were  paid  In  1902;  also  other  securities  of  minor 
Importance.— Ed.  j 

BALANCE  SHEET  DEC.  31,  1902. 

Assets— 

Charter  account 

Invest's— RR.  stocks 

Other  investments. 
Aooounis  receivable 
Cash. 


$35,043 

360,343.333 

5,214,951 

811 

32,797 


Liabilities— 

Capital  stock $364,867,849 

Vouchers  payable...  50,461 

Aoorued  rental  offices  523 

Profit  and  loss— Sur- 

alus  (as  above) 758,107 

Total  assets $365,676,940  Total  liabilities. .$365,676,940 

"Having  made  an  audit  of  the  accounts  fro ca.  the  organi- 
zation of  the  company  to  Dec.  81,  1902,  we  certify  that  in  our 
opinion  the  above  balance  sheet  and  related  incomo  account 
are  correct.    The  Audit  Company  of  New  York,  Thomas  L. 
Greene,  Vice-Preeident."-V.  76.  p.  919,  811. 
American  Caramel  Company. 
('Statement  for  the  year  ending  Dec,  SI,  1902, J  ■ 
An  official  statement  affords  the  following: 

Profltand  loss  (net  for  1902,)  as  per  balance  eneet $177,700 

Deduct— 

Interest  and  premium  on  bonds $29,751 

20  per  cent  organization  expenses 1,592 

8  per  oent  on  preferred  stock 80,000 

41*  per  cent  on  common  stock 45.000—^*6.343 

Net  surplus $2l,3Dt> 

Total  surplus  to  Deo.  31, 1902 $129,911 


Assets—  $ 

Plant,  franchises,  &o 2,358,956 

Bonds  In  treasury IOO.OcO 

Prepaid  insurance 4,519 

Acoounts  receivable 66,936 

Materials. 106,494 

Undlstrlb.  organ,  expen.  4,765 

Cash 227,094 


Total 

-V.  72,  p.  676. 


.2,868,765 


Liabilities—  $ 

Preferred  stock 1,000,000 

Common  stook 1,000,000 

Bondaooount 550,000 

Accounts    payable,   ao- 
orued Interest,  eto 32,509 

Surplus 108.555 

Profit  &  loss  (see  above)    177,700 


Total 2,868,765 


American  School  Fnrnitnre  Company. 

( Report  for  the  year  ending  Dec.  31,  1902.  J 

The  annual  report  says  in  substance: 

The  domestio  sales  recorded  in  the  regular  lines  of  manufacture 
were  $367,971  greater  in  1902  than  1901.  There  was  $356,909  more 
cash  collected  than  during  the  year  1901.  The  percentage  of  pay- 
ments made  for  goods  sold,  in  notes,  school  bonds,  etc.,  was  15*9  per 
cent. 

The  cash  balance  Jan.  1, 1903,  was  greater  by  $83,554  than  on  Jan. 
1,1902.  The  inventory.  Including  goods  on  hand  and  In  process  of 
manufacture,  raw  material,  eto.,  was  also  greater  by  $72,498,  the  bills 
and  aoc  >nnts  receivable  by  $135, 488  and  the  property  aooount  by 
$108,190.  The  bills  and  accounts  have  increased  $92.1  -.4.  There  has 
been  an  Increase  of  the  issue  of  common  stook  amounting  to  $5,500; 
also  an  inorease  of  $68,500  in  the  Issue  of  preferred  stock.  The  au- 
thorized bond  issue  of  $1,500,000  remains  the  same. 

The  earnings,  etc.,  for  the  year  were: 

Total  shipments $2,981,627 

All  expenses  of  the  executive,  auditing  and  sales  dept'a 2,596,492 

Net  earnings . $385,135 

Six  per  centiDterest  on  bonds $90,000 

Sundry  Interest  charges 43,337 

Net  charge  for  depreciation 17,949  151,286 

Balance,  surplus 

Total  surplus  Jan.  1, 1903 

The  balance  sheets  of  Dec. 
compare  as  follows: 


$233,849 

$1,226,148 

31,  1902,  and  March  1,  1901, 


Bec.3i,'02.  itfar.l.'Ol. 


J  8S€tS~~  ft 

Plant,  good  will,  &c  9,939,412 

Bills  and  accounts 
receivable 1.614.293 

Inventory 1,049,206 

Cash.  ..      157,323 

Insurance  (unex- 
pired)   8,849       

Organization  exp..         3,289       

Total 12,772.37211.464,920 

— V.  76,  p.  812. 


9,919.555 

571,518 

1,002.521 

85,326 


Dee.81,'02.  Afar.1,'01. 


Liabilities-  S 

Common  stock 4,883,°00 

Preferred  stock  ...  4,<>46.3O0 
Bonds  (30  yr. 6s)...  1,500,lOO 
Conting't  conrslon       42.860 

Loans ,!74,(j00 

Factory  purch.aoc't  72.100 
Bills  &  acct's  pay. .  227.164 
Surplus 1,226,148 


• 

4,878,300 
3,977,900 
1,600,000 


274,323 
834,497 


Total. 


.12,772,37211,164,920 


Central  &  South  American  Telegraph  Co. 

{Report  for  year  ended  Dec.  SI,  1902. ) 

President  James  A.  Scrymser  says  : 

The  value  of  cable  used  In  repairs  and  improvements  during  the  past 
year  has  been  charged  to  the  surplus  fund,  which  at  end  of  the  present 
quaiter  it  is  estimated  will  still  amount  to  $724,937.  An  additional 
sum  of  $43,787  (par  value  $50,000)  has  been  invested  In  flrst-olass 
railroad  secutities.  On  Mav  1st  next  the  company  will  remove  from 
the  above  address  to  new  offices  at  No.  66  Broadway,  New  York. 

The  results  for  the  year  1902  and  the  balance  sheets  of 
Deo.  81,  1902  and  1900,  follow: 

BUSINESS  FOE  1902. 

Gross  reoeipts $1,002,571  |  Renewals  of  oables... 

Operating  expenses...       388,031  |  Dividends  (6  p.  o.) 


$94,192 
463  536 


Net  reoeipts.. 

$614,540 

BALANCE  SB 

1902. 

1900. 

Assets- 

$ 

$ 

Plant 

.8,25-!  ,556 

8,252,556 

87,859 

85.267 

166,047 

116,298 

Investments— 

Co.'e  stock  at  pir 

79,300 

79,300 

RK.  bonds 

294,888 

144,101 

Treas.  stock  at  par 

274,400 

2.4.100 

166,187 

236,989 

.9,321,237 

9,213,911 

—V.  75,  p.  1304. 

Addition  to  surplus...  $56,812 


1902. 

Liabllitus-  $ 

Capital  stock  .      . .  8,000,000 
Earnings    invested 

In  plant 514,800 

Sundry..     10,231 

January  dividend..    115,884 
Surplus  revenue.. . .    680,321 


19C0. 
$ 

8,000,000 

514.800 
50,898 

'  '633,313 


Total 9,321,237    9,218,911 


Consolidated  Rubber  Tire  Co. 
(Statement  for  year  ended  Dee.  SI,  1902. J 

President  Cartmel  says  in  a  circular: 

Notwithstanding  the  apparent  discouraging  aspeot  of  this  state- 
ment, the  business  of  the  year  1902  was  all  that  could  be  reasonably 
expeoted,  and  In  many  respects  was  enoouragtng.  The  loss  for  the 
year  Is  not  on  aooount  of  any  great  deorease  In  the  volume  of  business, 
but  by  reason  of  more  than  $50,000  of  unusual  and  extraordinary  ex- 
penses. These  wete  caused  by  the  olosing  of  our  Paris  branch,  which 
has  always  been  a  losing  factor;  ohanglng  our  Chloago  branch  so  as 
to  prevent  the  recurrence  of  frequent  losses;  the  heavy  expense  In 
connection  with  the  issue  of  the  debenture  bonds;  the  depreciation  In 
the  value  of  rubber  on  hand  at  our  branches,  where  the  prloe  of  same 
was  reduced  3  cents  per  pound  In  June,  1902,  and  the  loss  of  our 
patent  suit. 

The  net  loss.  $62,535,  as  shown  by  the  statement,  Is  more  than  offset 
by  the  undivided  profits  of  the  Buckeye  Rubber  Co.  for  the  year  1902, 
whioh.  tinee  the  close  of  the  company's  tlscal  year,  have  been  ascer- 
tained to  be  $83,892.  With  our  expenses  curtailed  and  there  being 
no  reasonable  oossibility  of  the  recurrence  of  the  unusual  losses  above 
enumerated,  the  business  of  1903  should  show  much  better  results. 

For  the  year  1902  no  net  income  was  available  for  the  in- 
terest coupons  maturing  April  1,  1903,  from  the  debenture 
income  bonds,  and  the  directore  have  so  announced. 

The  circular  shows: 


Gross  sales,  lnoludlng  royalty. 
Interest  and  other  lnoome 


$966,593 
15,684 


Total $982,277 

Total  expenses 1,044,812 


Net  loss. 


$62,535 
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CURRENT  ASSETS  AND  LIABILITIES  DEO.  31,   1902. 

Due  from  branches.  stocK,  aooounts  and  cash $318,518 

Accounts  ($118,348)  and   notes  ($31.1 13)  receivable 149,461 

Buckeye  RubberCo.  stock  ($10,000)  and  bonds  ($100,000)  110.000 

Cash  on  hanil 49,4'^ft 

Machinery  loaned  to  licensees 14.991 


Total 

Current  liabilities— 
Accounts  payable. 


$642,394 
43,995 


Excess  of  current  assets  over  liabilities $398,399 

Not*  —  On  Deo.  31, 1902,  the  balance  sheet  showed  a  surplus  of 
$63,185;  to  this  was  added  $28,900  froiu  oipltal;  total.  $92,<>;»i.  De- 
duct 3  p.  o.  paid  April  1.  1902,  on  Income  bonds,  $14,91*;  expense  of 
bond  Issue,  $7, 17t);  loss  for  year  1902.  as  above,  $62, i r>35;  Imlanoe  de- 
nolt  to  debit  of  Income  Deo.  31. 1902.  $62,535.— V  76,  p.  541. 

Eastman  Kodak  Company. 

{Report  for  the  6  months  ending  Dec.  SI,  1902.) 
Tbe  report  of  the  directors  says  : 

At  present  the  company  Is  only  a  share-holding  company,  the  busi- 
ness being  done  by  subsidiary  companies  In  which  this  oompany 
owns  nil  or  substantially  all  the  shares,  viz  :  Kastman  Kodak  Oo.  of 
Rochester,  American  Arlstotype  Co.  of  Jamestown,  M.  A.  Seed  Dry 
Plate  Co.  of  St.  i.onls,  Canadian  Kodak  Co.  (Limited)  of  Toronto.  Ko- 
dak (Limited)  of  London,  Eastman  Kodak  S.  A.  F.  of  Paris  and  Kodak 
Qesellcobaft.  m.  b.  H  ,  of  Berlin.  . 

In  the  balanoe  eheet  below  the  earnings  of  all  the  subsidiary 
companies  ate  included  for  the  period  mentioned.  The  balanoe  sheet 
shows  carried  to  surplus  for  the  six  months  the  amount  of  $468,999, 
after  paying  quarterly  dividends  from  date  of  organization  at  the 
rate  of  6  p.  o.  per  annum  on  Its  preferred  stock  and  warrants  and  10 
p.  o.  on  Its  common  stock  and  warrants,  and  after  charging  liberal 
amounts  for  depredation  on  the  various  plants.  During  this  period 
the  oompany  has  paid  dividends  upon  a  large  amount  of  capital  whioh 
was  paid  In  but  not  Invested.  Buoh  new  capital  as  was  invested  In 
the  purchase  of  other  businesses  during  the  period  covered  by  the 
accounts  netted  at  the  rate  of  6  p.  o.  on  the  amount  paid  for  tangible 
assets  and  22*69  p.  o.  on  the  amount  paid  for  good- will.  The  amount 
uninvested  at  the  close  of  the  period  was  about  $3,000,000. 

During  the  past  six  months  extensive  Improvements  have  been 
made  to  the  principal  plants,  so  that  they  are  In  a  higher  state  of 
etUolenoy  than  ever  before.  New  goods  are  being  Introduced  whloh 
the  dlreotors  think  will  add  materially  to  the  company's  earnings, 
notably  the  film- developing  machine,  the  new  non-ourllng,  ortho 
ohromatlo  film  and  kodotd  plates  (out- sheet  films). 

Litigation.— Kodak.  Limited,  has  just  had  a  decision  from  the 
High  Court  of  Justioe  In  England  upholding  Its  trade-marks  "Kodak." 
"Bull's-Eye"  and  "Brownie."  This  same  oompany  has  also  obtained 
a  decision  in  its  favor  from  the  Court  of  Appeals  In  regard  to  »  olalm 
for  return  of  Inoome  tax,  whloh,  unless  reversed  by  the  House  of 
Lords,  will  result  In  the  return  of  about  £33,000  already  paid. 

The  results  for  the  half-year  and  the  balance  sheet  of  Dec. 
31,  1902,  follow: 

INCOME  ACCOUNT. 

Profits  of  combined  cos.  for  the  6  months  to  Deo.  31, 1902. $1,488,295 

Less— 3  per  oent  on  preferred  stook $151,071 

"       5  per  oent  on  oommon  stook 806,123 

"       Interest  on  preferred  warrants  (6  per  cent) 11,295 

"       Interest  on  common  warrants  (10  per  oent) 50,697 

"       On  stook  of  outstanding  companies 116 


Total $1,019,296 

Surplus , $468,296 

EASTMAN    KODAK    CO.  OP    NEW    JERSEY   AND    SUBSIDIARY  COMPANIES- 
COMBINED  BALANCE  SHEET  DEC.  31,   1902. 


Assets—  t 
Real  estate,  buildings,  plant, 
machinery,  patents,  good- 
will, etc      16,817,056 

Merch.,  materials  &  supplies.  2,207.432 
Accounts  &  bills  receivable..  8112,290 
Ry.  bonds  &  oiher  investm'ts  1,428.288 

Call  loans  6i'0,0o0 

Cash  at  banks  and  on  hand..  3,513.445 


»97«.S>«2>  24.000,701 


Liabilities— 
Prf.stk.«6,184,066C     Less     ) 
}»97  8.1162  > 
Com.stkl8.705,606  (  unpaid.) 
Stock  nub.  cos.  outstanding. .  2,000 

Accounts  payable 366.972 

Prer.  dividend  Jan.  1, 1V03. . .  83,665 
Com.  dividend  Jan.  1,  19U3...  437.068 
Surplus 468,999 


Total  liabilities 


25,359.109 


Total  assets $25,359,409 

—V.  75,  p.  1402. 

United  Gas  Improvement  Co. 
{Report  for  the  year  ended  Dec.  SI,  1902. J 
President  Do  Ian  in  his  report  says  in  part: 

The  net  profits  of  your  company  for  the  year  ending  December  31. 
1902,  amounted  to  $3,47:^,644,  an  lnorease  of  $938,355  over  the 
profits  of  the  previous  year,  and  from  oareful  estimates  we  believe 
the  new  capital  asked  for  to-day  oan  be  as  profitably  employed  as 
that  now  Invested.  All  of  this  new  capital,  amounting  to  $-<, 475,000, 
is  required  for  extending  the  plants  and  equipments  of  the  various 
companies  In  which  you  are  now  interested. 

Tbe  growth  of  our  bueioess  in  all  departments  has  beon  large,  and 
promises  to  continue.  During  1902  the  gas  companies  in  which  we 
are  Interested  sold  95,868  gas  ranges  and  other  appliances,  and  the 
sales  of  gas,  which  is  our  chief  business,  inoreased  22>«  per  oent  In 
volume  over  the  sales  of  I90i.  The  business  of  the  electrlo-light  and 
trolley  companies  in  whioh  we  are  intetested  inoreased  11  per  oent, 
and  7>»  per  oent  respectively.  We  must  grow  with  the  olties  whose 
inhabitants  depend  on  us  for  light,  fuel  and  transportation.  This  means 
expenditures  for  extensions  and  Improvements. 

The  results  for  four  years  past  compare  as  below,  the  profits 
for  1901  and  1902  being  wholly  from  the  "regular  oper- 
ating business."  instead  of,  as  in  the  earlier  years,  includ- 
ing larger  profits  on  sale  of  securities  of  controlled  properties. 

1902.  1901.  1900.  1899. 

Net  earnings $3,473,643    $2,535,288    $1,714,347    $1,548,923 

Sale  of  securities 1,672,324      3.400,00i> 


Total  net  Income.  ..$3,473,643  $2,535,288  $3,386,771  $4,948,923 
Dividends,  8  p.  o $2,018,238    $l,7s*7,728    $1,553,768    $1,194,352 

The  increase  in  the  capital  stock  from  $28,250,000  to  $36,- 
725,000  and  the  change  in  directors  are  mentioned  on  page 
1038.— V.  76.  p.  756,  334. 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.— Coupons. — The  coupons  due  May  1  from  £1,050,- 
000  £5  per  oent  "B"  (income)  debentures  were  paid  on  and 
after  that  date  by  Glyn,  Mills,  Currie  &  Co.,  67  Lombard 
St,,  London,  E,  C— V.  76,  p.  592  434, 


American  Light  &  Traction  Co.— New  Stock.— The  share- 
holders of  record  May  12  are  offered  tbe  ri^bt  to  subscribe 
at  par  until  3  i\  m.  May  20,  to  tbe  amount  of  5  per  cent  of 
their  present  holdings,  for  $660,000  of  preferred  stock  with  a 
bonus  of  $99,000  of  common  stock.  The  company  his  re- 
cently, it  is  stated,  purchased  a  cansiderable  amount  of  the 
outstanding  stock  of  its  subsidiary  companies. — V.  75,  p.  550. 

Anthracite  Coal  Roads.— Conciliation  Committee. — The 
anthracite  coal  operators  have  selected  the  following  as  their 
representatives  on  the  board  of  conciliation,  in  conformity 
with  the  recommendations  of  tbe  Anthracite  Coal  Commis- 
sion, viz.:  R.  C.  Luther,  W.  L.  Connell  and  Samuel  D. 
Warriner.  The  board  is  to  consist  of  seven  members,  of 
which  the  miners  are  to  appoint  three;  the  seventh  member 
is  to  be  eleoted  by  the  six  appointees.— V.  7f>,  p.  918,  703. 

Atlantic  Coast  Line  Co.  of  Connecticut.—  New  Stock  Op- 
tion.— Shareholders  of  reoord  have  the  privilege  until  May 
20,  inclusive,  of  subscribing  at  $250  per  $100  share  for  $590,- 
000  new  stock  to  the  amount  of  one  share  for  every  twenty 
shares  now  held,  subscriptions  being  payable  June  10.— V. 
75,  p.  1146. 

Bristol  &  Plalnrllle  (Conn.)  Tramway.— Bonds,—  The 
remaining  $65,000  of  the  issue  of  $2<JO,000  5  p.  c.  gold  bonds 
were  recently  offered  to  the  sharenolders. 

Buffalo  &  Niagara  RR.  &  Terminal  Co.— Guaranteed 
Bonds.— See  Pere  Marquette  RR.  below. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Quarterly.—  Earn- 
ings for  the  quarter  and  the  9  mos.  ending  M*rch  3i  were: 

3  mos.  end. 
Mar.31.         Gross  earn.    Net  earn.   Oth.  inc.  Int. .taxes  etc.  Bul.,tur. 

1903 $1,730,361    $701,945  $11,630    $376,535    $336,890 

1902 1,344,552       446,537  2,827       332,842          86,522 

9  mos. 

1902-3 5,441.510  2,318,324  26,384   1,094,763    1,249,940 

19(>1  2 4,692,034   1,975,852       15,996   1,069,513       922,335 

-V.  76,  p.  593,  381. 

Canada  Southern  Ry. — Meeting. — The  shareholders  wil  1 
vote  June  3  on  a  new  agreement  with  the  Michigan  Central 
RR.  Co.  and  on  "empowering  the  directors  to  create  and  is- 
sue bonds  and  debentures"  for  the  purpose  of  retiring  exist- 
ing bonds  ($20,000,000  due  in  1908  and  1913)  and  to  provide  for 
betterments  and  additions.  The  new  agreement  with  the  Mich- 
igan Central  has  not  yet  been  finally  drawn. — V.  76,  p.  918. 

Canadian  Pacific  Ry.— Pur cliase. — The  purchase  of  the 
Calgary  &  Edmonton  Ry.  announced  this  week  was  accom- 
plished per  plan  in  V.  78,  p.  434.— V.  76,  p.  809,  479. 

Chicago  Rock  Island  &  Pacific  Ry.— 'Frisco  Alliance.— 
George  W.  Perkins  of  J.  P.  Morgan  &  Co.  gave  out  the  fol- 
lowing statement  on  Thursday  afternoon  : 

It  is  true  that  President  Toakum  of  the  St.  Louis  &  8an  Franoisco 
RR.  Co.  was  to-day  eleoted  a  director  of  the  Chloago  Rook  Island  & 
Pacific  Railway  Company  whloh  of  course  means  that  the  har- 
monious relations  which  have  existed  for  some  time  between  the  two 
roads  are  to  continue. 

Rumors  are  current  that  negotiations  have  been  resumed 
for  the  purchase  of  the  Frisco,  and  it  is  even  asserted  that 
for  each  share  of  common  stock  of  that  road  the  Rock  Island 
Company  will  pay  $60  in  its  common  stock  and  $60  in  col- 
lateral trust  5  per  cent  bonds  to  be  secured  by  the  common 
stock  so  purchased  (compare  Rock  Island  Co.,  V.  76,  p.  480, 
and  St.  Louis  &  San  Francisco,  V.  76,  p.  866).— V.  76,  p.  751. 

Chicago  Union  Traction  Co. — Committees  for  Subsidiary 
Companies.— All  interest  falling  due  May  1  on  the  bonds  of 
the  West  and  North  Chicago  street  railroad  companies  was 
paid  at  maturity,  but  the  shareholders,  in  view  of  possible 
default  on  their  guaranteed  dividends,  elected  the  following 
oommittees: 

West  Chicago  Street  RR.,  Temporary  Committee:  W.  A.  Birk,  James 
J.  Towneend,  O.  H.  Gould,  F.  H.  Rawson  and  W.  H.  Gray,  with  Sydney 
Stein  as  Secretary. 

North  Chloago,  Majority  Committee  (representing  33,438  shares): 
Henry  A..  Blair,  A.  T.  Gait,  N.  B.  Corwith,  F.  H.  Rawson  and  C.  L. 
Raymond. 

North  Chioago,  Minority  Committee  (representing  9,818  shares): 
G.  P.  Braun,  J.  J.  Townsend,  Maurice  Rosenfeld  and  Simon  W.  Straus. 

Loan.— Judgre  Grosscup  authorized  the  receivers  to  borrow 
$2(;0,000  to  meet  the  interest  due  May  1. 

Deposits. — The  time  for  deposit  of  shares  of  the  Chicago 
Union  Traction  Co.,  North  Chloago  Street  RR.  Co.  and  West 
Chicago  Street  RR.  Co.,  under  call  of  Jan.  20,  has  been  ex- 
tended to  and  including  June  15.  See  advertisement  on  an- 
other page.— V.  76,  p.  918,  754. 

Dayton  Springfield  &  Urbana  Electric  Ry.— Dividend 
Increased. — The  quarterly  dividend  on  preferred  stock,  pay- 
able May  15,  was  made  \\i  per  cent  as  against  1  per  cent 
paid  Feb.  15.— V.  76,  p.  751,  653. 

Dayton  &  Troy  Electric  Ry.—  Option  — M.  J.  Mandelbaum 
&  Co.  have  an  option  on  this  property  which  expires  on 
June  1— V.  76,  p.  751,  653. 

Delaware  &  Hndson  Co. — President  to  Retire.— President 
Oiyphant  has  announced  his  intention  to  resign  from  the 
presidency  at  the  annual  meeting  to  be  held  next  week.  It 
is  generally  believed  that  his  successor  will  be  David  Will- 
cox,  now  Vice-President.— V.  76,  p.  538,  477. 

Delaware  Lackawanna*  Western  RR.— Quarterly.— Earn- 
ings of  this  company's  leased  lines  in  New  York  State  for  the 
quarter  ending  March  31  were: 

3  mo8.end.2Tar.3l.  Gross  cam.  Net  earnings.  Int.,  taxes, etc.  Bal.,sur. 

1903 $2,399,856  $1,325,518         $612,207         $713,311 

1902 1,796,265  822,349          616,429          205,920 

-V.  76,  p.  918,  511. 
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Easton  Consolidated  Electric  Co.— A  director  i8  quoted  as 
follows,  touching  the  appointment  of  receivers  for  the  Lehigh 
Valley  Traction  Co.  noted  below: 

We  are  cow  In  position  to  demand  onr  property,  the  company  having 
defaulted  upon  the  interest  on  onr  bonds  on  May  1  last.  That  interest 
■was  paid  but  not  by  the  Lehigh  Valley  Traction  Co.  The  money  came 
partly  from  the  treasury  of  the  Easton  Consolidated  and  partly  from 
private  sources.  About  three-f  ourths  of  the  rental  due  Maroh  1  has 
been  paid  so  far.— V.  76,  p.  972,  653. 

Fairmont  &  Clarksburg  Electric  Uj.— Purchased. — C.  W. 
Watson  and  associates  identified  with  the  management  of 
the  Consolidation  Coal  Co.  and  the  Fairmont  Coal  Co.  (V.  76. 
p.  880,  105)  have  purchased  thi3  property,  it  is  said,  in  their 
own  interest.    An  exchange  says: 

The  consideration  named  is  $1,200,000.  Daring  the  past  year  the 
road  lias  paid  6  per  cent  on  $2,000,000,  the  profit  in  the  year  being 
$72,000.  At  present  only  17  miles  hav«  been  built,  and  when  the  full 
32  miles  'oonneoting  Clarksburg  and  Fairmont  are  constructed,  it  is 
estimated  that  the  earnings  will  total  over  $100,000.  At  present  the 
road  runs  from  Clarksburg  Ave  aue  to  Union  Park  and  from  Fairmont 
Avenue  to  Mononeah.  The  line  runs  along  the  western  bank  of  the 
Monongahela  River,  the  B.  &  O.  occupying  the  east  bank. 

Havana  (Cuba)  Electric  By.— Bonds.—  The  shareholders 
will  vote  June  4  on  authorizing  for  construction,  equipment, 
or  improvements  the  issue  of  $253,000  of  the  $2,500,000  con- 
sols reserved  for  improvements, — V.  76,  p.  864,  705. 

Hudson  Valley  Ry.— Purchase, — This  company  has  pur- 
chafed  the  stock  of  the  North  River  Railway  Co.,  which  was 
organized  to  build  an  electric  railway  from  Saratoga  to 
Sohuylerville  and  which  owns  a  valuable  franchise  and  prop- 
erty consents  in  Saracoga.  It  is  proposed  to  build  the  line 
and  for  that  purpose  to  issue  and  guarantee  bonds  of  the 
North  River  Company.    The  officers  of  the  latter  are: 

Addison  B.  Colvln,  President;  John  W.  Herbert,  Vice  President; 
Arthur  O.  Townsend,  Seoretary,  and  Dr.  John  P.  Munn,  Treasurer.— V. 
75,  p.  1031. 

International  &  Great  Northern  Ry.— New  Line.— On 
April  29  the  first  passenger  train  was  run  over  the  company's 
new  line  between  Fort  Worth  and  Houston.— V.  76.  p.  654,  649, 

Lake  Shore  &  Michigan  Southern  Ry. — New  Director.— 
Wm.  Rockefeller  has  been  elected  a  director  to  succeed  Chas. 
M.  Reid,  resigned. 

Report.-  See  page  1026.— V.  76,  p.  266,  158. 

Lehigh  Valley  Traction  Co. — Receivers.—  At  Philadelphia 
on  May  4,  on  petition  of  Tom  L.  Johnson,  A.  I  Dupont  and 
John  B,  Hoefgen,  Judge  McPherson,  of  the  United  States 
Circuit  Court,  appointed  as  receivers: 

For  the  Lehigh  Valley  Traotion  Co  :  Robert  E.  Wright  (President),  C 
M.  Hates  (Seoretary  and  Treasurer),  and  George  W.  Norrls,  of  E.  B- 
Smith  &  Co.  of  Philadelphia. 

For  the  Philadelphia  &  Lehisrh  Valley  Traotion  Co  :  C.M.Bates, 
Robert  E.  Wright  and  Robert  W.  Leslie,  President  of  the  American 
Cement  Co. 

The  petitioners  report  loans  as  follows:  From  the  estate 
of  his  brother.  Albert  Johnson,  Tom  Johnson  advanced  $16,- 
648,  Alexis  I.  Dupont  advanced  $100,000  and  John  B.  Hoef- 
gen, $296,050. 

Robert  E.  Wright,  President,  made  the  following  state- 
ment: 

The  gross  reoelpts  of  the  Lehigh  Valley  Traotion  Co.,  excluding  the 
Philadelphia  line,  In  the  past  three  months  were  23  per  oent  greater 
than  in  the  best  corresponding  three  months  in  the  road's  history, 
while  the  same  months  on  the  Philadelphia  line  show  an  inoreaseover 
last  year  of  over  100% ,  with,  of  oonrse,  some  Increased  mileage  on  the 
latter  line.  This  indioates  a  total  increase  of  reoelpts  this  year  over 
last  of  not  less  than  $250,000.  On  the  other  hand,  the  expense  of 
operation  will  be  very  much  less  than  last  year.  The  chapter  of  dis- 
asters that  came  upon  the  company  last  year — wreok,  floods  fire,  coal 
famine— involving  the  loss  of  $i5O,00O.  could  hardly  recur  in  a  single 
year  again  in  a  lifetime.— See  Easton  Consolidated  Eleotrlo  Co.  above; 
also  see  V.  76,  p.  973,  705,  654,  593. 

Little  Kanawha  RR.-See  Wabash  RR.  below.— V.  75, 
p.  1302. 

Metropolitan  Secarities  Co.,  New  York.— Instalment 
Called. — The  direotors  on  May  5  voted  to  call  an  instalment 
of  25  per  cent  upon  subscriptions  to  the  company's  stock, 
payable  Jane  10.  This  will  make  the  $30,000,00;)  stock  50 
per  cent  paid.— V.  76,  p.  973. 

Metropolitan  Street  Ry.,  New  York.— Suit  Dismissed. — 
Magistrate  Barlow  on  May  2  dismissed  the  complaint  of 
criminal  libel  preferred  against  President  H.  H.  Vreeland  by 
William  N.  Amory. 

No  Ground  for  Act  ion.— District-  Attorney  Jerome,  who 
employed  Arthur  W.  Teele,  the  expert  accountant,  to  ex- 
amine the  books  of  the  company,  announced  on  Tuesday  that 
Mr.  Teele  had  found  the  chirges  of  William  N.  Amory  to  be 
entirely  without  foundation  so  far  as  they  related  to  criminal 
wrongdoing  or  to  a  misstatement  of  the  company's  actual 
financial  standing.    Mr.  Jerome  says  in  part: 

"Mr.  Teele's  report  is  very  dear  and  full  and  takes  up  each  and 
every  finding  of  Messrs.  Home  and  Teiohmann  and  eaoh  charge  made 
by  Mr.  Amory  to  Mr.  Sohurman.  This  report  is  on  file  in  my  offloe. 
and  access  may  be  had  to  it  at  any  proper  time  by  any  one.  One  of 
Mr.  Teele's  findings  is  as  follows: 

"  '  (O)  The  reports  by  the  Me'ropolitan  StreeS  Ry.  Co.  to  the  Rail- 
road Commisri.)ners  are  not  full  and  complete  statements  of  their 
financial  condition.'  This,  read  in  connection  with  Mr.  Teele's  full 
report,  means  that  their  methods  of  making  their  quarterly  and 
annual  statements  are  faulty  and  are  properly  the  subject  of  criticism 
from  the  standpoint  of  corporate  accounting;  but  his  inves  i^ation 
has  clearly  shown  that  it  is  the  method  that  is  at  fault,  and  that  the 
final  results  shown  so  far  aa  the  actual  present  financial  condition  of 
the  company  is  concerned  are  not  affdoted  by  the  oonrse  adopted. 

Mr.  Teele  finds  that  the  specific  conclusions  of  Messrs.  Hertle  and 
Teiohmann  and  the  speolflo  charges  of  Mr.  Amory  are  entirely  with- 
out foundation  so  far  as  they  Involve  criminal  wrongdoing,  and  in 
this  view  Mr.  •Jchurniin  and  I  oonour. 

It  must  be  remembered  that  the  following  subjects  were  not  gener- 
ally investigated: 


First— Whether  dividends  have  been  paid  out  of  capital  by  charging 
to  construction  acoount  what  should  have  been  paid  out  of  operating 
expenses. 

Second—  Whether  an  overvaluation  has  been  plaoed  upon  securities 
at  the  tim*  of  their  purchase. 

Third— Whether  excessive  amounts  have  been  paid  in  construction 
for  labor  and  services  rendered  and  materials  furnished. 

Fourth -Whether  oharges  have  been  made  for  legal  and  other  ex- 
penses where  the  expenditures  were  in  f aot  not  made  for  euoh  pur- 
poses. 

■  I  do  not  mean  to  say  that  any  or  all  of  these  four  things  were  done. 
I  have  no  evidence  that  any  of  them  was  done.  The  relations  of  the 
Metropolitan  Street  Ry.  Co.,  the  Interurban  Company,  and  the  Metro- 
politan Securities  Co.  were  not  investigated,  exoept  as  covered  by 
Mr.  Teele's  report,  as  there  were  no  other  oharges  in  respeot  to  these 
matters." 

A  sninmary  of  Accountant  Teele's  findings  follows  : 

(a)  The  defloit  claimed  by  Messrs.  Hertle  and  Teiohmann  is  not  sub- 
stantiated either  in  prlnolple  or  in  faot.  The  liabilities  whioh  have 
been  omitted  from  the  balance  sheet,  other  than  taxes,  would  when 
brought  into  the  balanoe  sheet  add  asse's  of  a  corresponding  value. 

(b)  The  theory  upon  which  it  is  claimed  that  dividends  paid  were 
unwarranted  or  unearned  is  entirely  wrong  in  orinciple. 

(0)  The  reports  by  the  Metropolitan  8treet  Ry.  Co.  to  the  Railroad 
Commissioners  are  not  full  and  complete  statements  of  their  financial 
condition. 

(d)  The  stocks  and  bonds  which  it  is  claimed  were  issued  without 
consideration  were  issued  for  value  and  in  aooordanoe  with  the  appli- 
cations for  lnorease  of  capital  made  to  the  State  Railroad  Commis- 
sion.      • 

(e)  It  is  not  to  be  expeoted  that  a  statement  of  cash  reoelpts  and 
disbursements  will  agree  with  the  balanoa  sheet  or  income  aoeount. 

(f .)  Marked  differences  do  exlsc  between  the  balanoe  sheets  of  Maroh 
31,  1902.  as  rendered  t9  the  State  Railroad  Commission  and  to  the 
New  York  Stock  Exchange.  Tfleae  dttterenoes  arise  from  an  evident 
lack  of  uniformity  and  oare  in  the  stating  of  balanoe  sheets  and  the 
method,  while  open  to  criticism  for  not  giving  a  full  and  complete 
presentation  of  the  company's  financial  condition,  does  not  result  In 
any  apparent  advantage  to  the  oompany  or  detriment  to  its  stock- 
holders. 

(g )  The  difference  between  the  net  income  as  shown  by  the  quar- 
terly reports  and  the  application  to  the  Stock  Exchange  and  the  dif- 
ference between  the  affidavit  of  Mr.  Vreeland  in  the  Wormser  suit 
and  the  quarterly  reports  is  due  to  the  adjustment  of  items  not  di- 
rectly ohargeable  to  the  onrrent  period  reported.  These  adjustments 
are  not  unusual  and  are  of  little  consideration  when  explained.  The 
differences  between  the  ltem9  of  the  inoome  in  the  two  reports  are  due 
entirely  to  reporting  in  one  oaae  gross  figures  and  in  the  other  case 
part  gross  figures  and  part  net. 

(h)  The  increase  in  the  investments  at  the  various  dates  specified  is 
due  to  actual  transactions. 

(i)  The  ohanges  noted  in  the  balanoe  sheets  of  the  several  quarterly 
reports  referred  to  of  the  Thirty-fourth  Street  Cross-Town  RR.  <^o.  and 
of  the  Twenty-eighth  &  Twenty-ninth  Streets  Cross  Town  RR.  Co.  are 
due  to  regular  transactions. 

(j)  The.  lnorease  of  $3,000,000  in  the  "  balanoe  due  from  lessor  com- 
panies June  30, 1901,"  is  due  to  regular  transactions  not  specifically 
reported. 

(k)  The  $7,000,000  Second  Avenue  RR.  Co.  bonds  have  been  issued 
in  accordance  with  the  provisions  of  the  deed  of  trust. 

(1).  The  $855,000  south  Ferry  RR.  Co.  bonds  and  the  $2,500,000 
Broadway  Surface  Ry.  Co.  bonds  were  omitted  from  the  balanoe  sheet 
on  advice  of  counsel  on  the  ground  of  there  being  a  question  of  the 
oirect  liability  of  the  Metropolitan  Street  Ry.  Co.  for  tne  same.  The 
$35O,0oo  South  Ferry  RR  Co.  bonds  have,  since  been  brought  on 
to  the  Metropolitan  Street  Ry.  Company's  books,  and,  in  my  opinion, 
the  $2,^00.000  Broadway  Surfaoe  Ry.  Company's  bonds  should  be 
brought  on  with  the  asset  of  corresponding  value. 

My  examination  has  been  confined  strictly  to  the  points  raised  in 
the  findings  or  conclusions  reaohed  by  Messrs.  Hertle  and  Teiohmann, 
and  in  the  ques'ions  submitted  to  me  by  you  ;  for  thtspnrpose  the 
officers  of  the  oompany  have  afforded  me  every  facility. 

Compare  report  of  Stephen  Little  and  others  in  last  week's 
Chronicle,  page  978.— V.  76,  p.  978,  864. 

Mexican  Central  Ry.—  New  Director. — At  the  annual  meet- 
ing on  May  6  the  old  board  (sea  V.  74,  p.  938,)  was  re- 
elected, witn  the  exception  of  Richard  Olney,  who  was  suc- 
ceeded by  Enrique  C.  Creel.  Mr.  Creel  is  the  head  of  the 
Banco  Central  in  Mexico  City  and  the  Banco  Minero  in  Chi- 
huahua, Mexico.    The  executive  committee  now  includes: 

H.  Clay  Pierce,  Chairman  of  the  Board.  Breckinridge  Jones,  A.  A. 
Robinson,  Gabriel  Morton,  W.  L.  Stow,  F.  H.  Prince,  C.  D.  Simpson, 
Eben  Richards,  E.  N.  Fobs  and  J.  C.  Van  Blaroom. 

The  old  officers  were  re-elected.— V.  76,  p.  705,  543. 

Midland  Pacific  Ry.— Bonds  Off  ere  J.  -Kelley,  Endicott  & 
Co.  of  Boston  offer,  at  101  and  interest,  $2,000,000  of  the 
present  issue  of  $3,000,000  twenty-year  first  mortgage  5  p.  c. 
gold  bonds.  Total  authorized  issue  $5,000,000;  interest  pay- 
able February  and  August;  principal  payable  February,  1923, 
The  above  bonds  are  a  first  mortgage  on  200  miles  of  main 
track  and  sidings  to  be  constructed  in  California,  and  on  all 
equipment,  buildings,  etc.  belonging  thereto.  See  V.  76,  p. 
973,  864. 

Nashville  (Tenn.)  Ry.— Sale.— A  decree  for  the  sale  of  this 
property  under  foreclosure  of  the  consolidated  mortgage  of 
1900,  but  subject  to  the  underlying  bonds,  was  entered  in  the 
United  States  Circuit  Court  at  Nashville  on  May  2.  The  up- 
set price  is  $500,000.  In  addition  the  purchaser  must  meet 
the  costs  and  compensation  of  receivers,  reoeivers'  certifi- 
cates amounting  to  $512,000  and  the  further  sum  of  $346,000 
joint  certificates  of  Nashville  Ry.  receivers  and  the  Cumber- 
land Electric  Light  &  Power  Co.  There  is  due  on  the  con- 
sols, for  principal  $2,384,000.— V.  76,  p.  919,  543. 

North  Jersey  Street  Ry.— Sae  Public  Service  Corporation 
below.— V.  76,  p.  919,  865. 

New  York  Philadelphia  &  Norfolk  RR.— Increased  Divi- 
dend.— A  semi-annual  dividend  of  3  per  cent  has  been  de- 
clared, payable  June  15.  This  contrasts  with  2%.  per  cent 
paid  in  eaoh  semi-annual  period  in  1902— June  1  and  Dec.  1. — 
V.  76,  p.  486,  159. 

Pennsylvania  RR. — Called  Bonds, — Sunbury  Hazleton  & 
Wilkesbarre  Ry.  first  mortgage  Series  A  bonds  of  1878  to  the 
amount  of  $15,700  have  been  called  and  will  be  redeemed  at 
par  and  interest  on  May  31  by  the  Fidelity  Trust  Co  of  Phila- 
delphia.—V.  76,  p.  811,  752. 
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Peoria  &  Eastern  Ky.— Income  Bond  Interest. — Oral 
Farwell  &  Co.  and  Millftt,  Roe  *  Hagen.  having  pecnr--d  the 
signatures  of  the  holders  of  a  majority  of  the.  income  bowls. 
have  petitioned  the  directors  of  the  Cleveland  Cln<  icn-iti 
Chicago  &  St  Lima  Ry.  Co.  to  pay  the  inteivxt  on  paid 
bonds  semi-annually  instead  of  annually  on  April  1st,  as 
heretofore.  The  remainiDg  holderB  are  requested  to  aid  in 
the  movement  by  communicating  with  the  above-mentioned 
firms.- V.  76,  p.  811,480. 

Pere  Marquette  RR. — Meetina.—Xt  the  annual  meeting 
this  week  George  II.  Norman  of  Newport,  was  ele<  ted  a  mem- 
ber of  the  board,  and  resolutions  were,  adopted  ratifying  the 
recent  acquisitions  and  authorizing  the  guaranty  of  bonds  to 
be  issued  i'cr  the  Buffalo  terminals;  also  the  Chicago  exten- 
sion and  the  Lake  Eri^  <fc  Detroit  River  bond. 

New  Bonds.—  The  Buffalo  &  Niagara  RR.  &  Terminal  Co., 
which  whs  incorporated  during  March  with  $450,000  ;iuthor- 
ized  capital  stock,  it  is  proposed  shall  tnakw  an  issue  of 
$1,000,000  bonds  to  cover  the  Buffalo  terminals.  These 
bonds  will  be  guaranteed  as  above  stated,  bnt,  the  details  of 
the  issue  have  not  been  decided  upon.  The  company  is 
authorized  to  build  a  road  from  Niagara  Falls  southeast  via 
Tonawanda  to  Bnffalo,  32  miles,  with  a  branch  from  a  point 
on  the  Niagara  River  near  Bnffalo,  east  to  Depew,  23  miles. 

The  Chronicle  of  April  25,  page  919,  gave  the  facts  re- 
garding the  bonds  of  the  Pere  Marquette  RR.  of  Indiana, 
which  cover  the  Chicago  extension.  The  Lake  Erie  &  De- 
troit River  5  per  cent  bonds  for  $3,000,000  were  acquired  in 
block  by  the  Pere  Marquette,  which  will  now  endorse  its 
guaranty  upon  the  bonds  before  selling  th^m.  (See  V.  76, 
p.  273.) 

All  Standard  Gauge. — The  Almont  branch,  32  miles  in 
length,  and  the  last  narrow  gauge  portion  of  the  system,  was 
on  Sunday  last  changed  to  standard  gauge. 

Report.—  See  the  report  for  1902  at  much  length  on  pages 
1084  to  1036— V.  76,  p.  919,  866. 

Philadelphia  Company,  Pittsburgh.— Earnings.— The  re- 
port for  the  year  ended  March  81,  1908,  shows  the  following 
results,  improvements  aggregating  $572,227  and  $570,629, 
respectively,  being  included  with  the  operating  expenses  of 
the  two  years: 

.v.  i  Other  Fixed       Dividends,  Balance, 

larninas.  income,  charges. etc.       elc.x.  surplus. 

$1,509,919  »l,517,fl84  J9r<l,!i05       $2,037,402  $128,290 

1,376,006  B43.704  771,015        1,195,035  252,690 

x  Includes  In  1901-02  dividends  on  preferred,  $250,680;  on  common,  $896,023; 
organization  expenses  charged  off,  $58,331. 

Bonds.— An  issue  of  $1,000,000  or  more  bonds,  it  is  under- 
stood, is  contemplated  on  a  new  trolley  line,  probably  the 
Mount  Washington  Street  Ry.— V.  76,  p.  480,  48. 

Philadelphia  &  Lehigh  Valley  Traction  Co.— Receivers.— 
See  Lehigh  Valley  Traction  Co.  above.— V.  76,  p.  973,  7C6. 

Pittsburgh  Carnegie  &  Western  RR.— See  Wabash  RR. 
below.— V.  76,  p.  973. 

Public  Service  Corporation  of  New  Jersey.— Incorpora- 
tion.— This  company  filed  articles  of  incorporation  in  New 
Jersey  on  Wednesday,  the  authorized  capital  stock  being 
$25,000,000,  to  carry  out  the  plan  for  amalgamating  the 
street  railway  and  lighting  companies  of  Northern  New  Jersey 
(See  North  Jersey  Street  Ry.  in  V.  76,  p.  865).  The  par  value 
of  the  shares  is  $1C0.  Thomas  N.  McCarter  has  been  elected 
President. 

Leases.— Propositions  have  been  made  to  lease  the  Hudson 
County,  Essex  &  Hudson  and  Paterson  &  Passaic  gas  com- 
panies (see  V  76,  p.  865),  and  it  is  thought  they  will  be  ac- 
cepted. The  leases,  it  is  rumored,  may  guarantee  the  stock 
of  the  aforesaid  companies  dividends  as  follows:  First  year, 
8%  per  cent;  eecond  year,  4  per  cent;  third  year,  5  per  cent; 
fourth  year,  6  per  cent;  fifth  year,  7  per  cent;  thereafter  8 
per  cent  yearly.— V.  76,  p.  973,  919. 

Rock  Island  Co. — Alliance.—  There  have  been  rumors  this 
week  that  the  negotiations  for  the  purchase  of  the  St. 
Louis  &  San  Francisco  RR.,  whioh  were  recently  dropped 
(V.  76,  p.  866),  have  been  resumed.  On  Thursday  the  state- 
ment given  above  under  Chicago  Rock  Island  &  Pacific  Ry. 
was  Issued,  and  terms  of  exchange  were  talked  of.  — V.  76, 
p.  480,  883. 

St  Lonis  Iron  Mountain  &  Southern  Ry.— New  Stock.— 
To  conform  with  ihe  State  law  regarding  the  relative 
amounts  of  stock  and  bonds,  the  authorized  issue  of  oapital 
stock  has  been  inoreased  from  $69,000,000  to  $119,000,000. 

In  Possession. — The  company  on  May  3  took  formal  pos- 
session of  the  St.  Louis  Valley  Railway,  which  will  hereafter 
be  known  as  the  Illinois  Division.  The  so  called  East  &  West 
Line,  which  was  constructed  by  William  E.  Guy  from  For- 
dyce,  the  terminus  of  the  Valley  line,  to  a  point  between 
Williamson  and  Franklin  counties,  111.,  a  distance  of  about 
26  miles,  was  also  recently  acquired.  The  "St.  Louis  Globe- 
Democrat,"  says: 

The  taking-over  of  the  St.  Louts  Valley  and  the  East  «fc  West  Road 
gives  the  Sr.  Louis  Iron  Mountain  <fe  Southern  a  double  track  for 
freight  trafflo  from  Poplar  Bluff.  Mo  ,  to  St.  Louis.  Tho  crossing  of 
the  Mississippi  River  at  Thebes.  Ill ,  will  be  made  by  means  of  trans- 
fer boat  until  the  bridge  at  that  point  shall  have  been  oompleted.  Kt 
Poplar  Bluff  the  main  line  of  the  St.  Louis  4  Iron  Mou  >tsl  i  to  Texas 
is  reached.  The  new  line  la  135  miles  long  and  Is  the  first  link  in  the 
proposed  ll^e  of  the  Gonitis  from  St.  Louis  to  New  Orleans  via 
Memphis.  Work  on  the  line  south  from  Memphis  to  New  Orleans 
Is  being  pushed  rapidly.  The  contractu  were  let  some  wee-ks  ago  for 
the  building  of  the  line  from  Memphis  to  Marlanna.  Ark  ,  but  this 
work  has  been  Interfered  with  materially  by  the  high  waters.    Only 


about  10  miles  of  track  have  been  oompleted.  from    Marlannftto  Mo- 

(Inline,  about  60  mile*.     Work  Is    programing   satisfactorily.     Tn*  Una 

From  Memphis  to  St.  Ltati  is  already  *n  aooomplUhed  faot  and  the 

Hue  r rum  \l r»hl*  t  >  .NTnwOrln.iu*  \h  regarded  as  being  almost  equally 

so.-Oompartt  V.  70,  p.  443,  21a. 

St.  liouls  (fc  Sau  Franclcco  RR.  —  Alliance.—  See  Chicago 
Rock  Island  &  Pacific  Ry.  above. 

Bonds.—  Application  has  been  marte  to  the  New  York  S'ock 
Exchange  to  li*t  $-'  538,000  additional  t  p.  o.  refunding  mort- 
gage l><>nds  of  19.il,  making  the  total  listed  fi-j.l  -  -V. 
76,  p.  978,  920. 

Underground  Electric  Railway*  Co.  or  London,  Limited. 
■le  of  Pre  lit- Sharing  Notes. — To  complete  the  construc- 
tion and  equipment  of  its  lines,  this  company  has  authorized 
an  issue  of  <J7, 000,000  of  "  «J  5  p.  c.  Profit  Sharitig  Secured 
Notes,"  all  of  which  have  been  underwritten  at  a  price  near 
to  par,  half  of  this  amount  through  Speyer  &  Co.  of  this  city 
and  the  Old  Colony  Trust  Co.  of  Boston.  The  first  intention 
was  to  put  out  at  present  only  £'0,000, 000  of  the  issue,  but  the 
notes  were  in  such  demand  that  the  entire  amount  was  dis- 
posed of ,  large  blocks  being  taken  by  leading  banks,  trust 
companies,  insurance  companies  and  other  institutions. 

The  shareholders,  through  Speyer  &  Co.  and  Speyer  Bros,, 
will  have  the  right  to  subscribe  in  proportion  to  their  holdings 
to  £5,000,000  of  the  issue.  The  notes  will  be  to  bearer  with 
coupons  attaohed,  in  denominations  of  £100,  £200,  £500  and 
£1.000  each,  or  $500,  $1,000,  *2,500  and  $5,000  each,  payable 
in  London  In  sterling  or  in  New  York  in  dollars  in  accord- 
ance with  the  terms  of  the  note.  They  are  due  on  June  1, 
1908,  but  the  company  has  the  right  to  redeem  the  whole  or 
any  part  thereof  by  drawings  at  any  time  at  par  and  accrued 
interest,  or  to  purchase  in  the  market. 

The  notes  will  be  secured  by  a  trust  deed  to  the  London  & 
Westminster  Bank,  Limited,  as  trustee.  This  deed  will  pro- 
vide that  the  proceeds  of  the  notes  shall  be  held  by  the  trus- 
tee, and  shall  only  be  paid  over  to  the  company  as  and  when 
an  equal  amount  of  the  following  trust  securities,  taken  at 
their  deposit  values,  fixed  by  the  deed,  which  deposit  value 
will  in  the  aggregate  be  at  the  rate  of  about  70  p.  c.  of  the 
quotations  named  below,  shall  be  deposited  with  the  trustee, 
viz.: 
£1,746.000  Metropolitan  Dist.  Ry.  ordinary  stook,  at  40..      *698,40O 

90.000     Extension  preference  stock  at  76 68,400 

182,927     (Bow  Extension)  2d  guar  stook  at  8ii 150,000 

600,000     Second  preference  stock  at  65 390,000 

50,000  ordinary  shares    of    £10  each,    London  United 

Tramways  (1901)  Lim.,  fully-paid 1,000,000 

£7,750,000  stock  of  the  following  "Tube  Companies:" 

Great  Northern  Piccadilly  &  Brompton  Ry. 
Co.,  Baker  S'reet  <te  Waterloo  Ry.  Co., 
Chaiing  Cross  Euston  &  Hampstead  Ry. 
Co.,  at  par 7,750,0CO 

Total £10,056,800 

Note.— The  company  has  sigreed  to  accept  the  £600,000  second  preference 
st^ck  when  Issued  in  part  payment  for  electrifying  and  equipping  ihe  Metro- 
politan Oi?trlct  Hallway,  and  a  bill  is  before  Parliament  to  authorize  Its  crea- 
tion, in  tho  event  of  the  bill  not  pa9eina.  other  securities  satisfactory  to  the 
trustee  will  be  deposited,  or  the  total  amount  of  the  notes  correspondingly 
reduced. 

As  and  when  notes  are  redeemed  or  surrendered  to  the  trustee  by  the  com- 
pany, trust  securities  may  bo  released  to  the  company  to  an  amount  which, 
taken  at  their  deposit  value,  shall  be  equal  to  the  face  value  of  the  notes  re- 
deemed or  surrendered. 

It  is  provided  that  "in  case  of  any  sale  by  the  company  at 
above  95  p.  c.  of  any  of  the  deposited  ordinary  shares  of  the 
•'Tube  Companies,"  the  amount  of  the  net  profits  above  such 
price  shall  be  determined  by  the  Auditor  of  the  company, 
whose  certificate  thereof  shall  be  final,  and  one-half  of  the 
net  profits  of  such  sale  shall  be  set  apart  for  the  equal  pro 
rata  benefit  of  the  notes  outstanding  at  the  time  of  suoh  sale, 
and,  on  the  maturity  or  earlier  payment  of  any  note,  the 
profits  to  which  such  note  shall  be  entitled  shall  be  paid  to 
the  holder  thereof  surrendering  the  same  for  cancellation." 

The  interest  is  payable  half-yearly,  free  of  British  income 
tax,  on  June  1  and  Dec.  1  in  each  year,  in  sterling,  at  the 
London  &  Westminster  Bank,  Limited,  London,  or  in  dollars 
at  the  offices  of  Messrs.  Speyer  &  Co.,  New  York. 

Status. — The  company  is  establishing  an  extensive  system 
of  underground  and  surface  electric  railways  in  the  city  of 
London,  its  operations  being  conducted  through  the  medium 
of  several  companies  which  it  controls  through  traffic  agree- 
ments and  ownership  of  junior  securities.  An  official  state- 
ment says  : 

The  bulk  of  the  oapital  to  defray  the  orast  of  construction  Is  to  be  ob 
talned  through  the  sale  of  guaranteed,  or  senior,  securities  of  the  sub- 
sidiary companies,  the  Interest  or  dividends  being  guaranteed  by  the 
parent  company. 

The  large  oapital  of  the  parent  company  [£5,000,000,  of  which  50 
p.  o.  paid  and  the  remainder  subject  to  oall]  is  required  to  finance  the 
subsidiary  companies  in  their  initial  processes,  and  until  their  re- 
spective securities  have  been  marketed;  and  to  give  the  proper  stabil- 
ity to  the  parent  company  In  order  to  make  it  a  satisfactory  guarantor 
company.  The  parent  company  now  oontrols  the  Metropolitan  Dis- 
trict Ky..  which  Is  a  shallow  subway  and  surfaoe  road,  owning  Its 
right  of  way  in  fee.  The  Underground  Electric  Railways  Co.  Is  bond- 
ing three  deep  level  tube  roads,  namely  the  Baker  Street  A  Waterloo, 
the  Great  Northern,  Piooadllly  &  Brompton  and  the  Charing  Cross 
Euston  A  Hampstead.  It  also  oontrols  the  United  Tramways  Co.  with 
many  miles  of  mirfaee  roads  running  In  a  general  westerly  dlreotlon 
from  Shepherd's  Bush  and  Hammersmith. 

The  Metropolitan  District  Railway  has  been  in  operation  for  many 
years.  Over  one-half  of  its  ordinary  stook  will  be,  on  the  omn^letion 
of  the  work  under  way,  owned  bv  the  parent  company,  and  the  voting 
power  of  a  large  amount  [about  £100.000]  of  the  preference  stook  has 
been  seoured  under  a  guaranty  which  is  considered  very  advantage- 
ous for  the  parent  oompany  [see  V.  76.  p.  3*3].  The  guaranty  begins 
at  1  p.  o.  per  annum  for  the  first  year  on  tho  deposited  stock,  and  runs 
up  to  a  limit  of  31*  p.  o.  after  some  six  years.  Surplus  earnings  above 
the  guaranteed  amount,  otherwise  due  the  preferenon  stook  so  de- 
posited,go  to  the  parent  company.  The  road  is  now  being  electrically 
equipped,  and  when  this  is  done  the  eartings  will  be  much  la  excess  of 
the  guaranty.  It  is  expected  that  th's  work  will  be  finished  before 
the  end  of  1901.  [See  earnings  in  V.  76,  p  544,  and  capitalization 
below .] 
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The  Baker  Street  &  Waterloo  tubs  road  will  probably  be  completed 
in  1904,  but  it  is  not  expected  that  It  will  be  open  before  the  end  of 
that  year,  when  the  power  house  which  Is  to  operate  all  the  tube 
roads  and  the  District  road  will  be  completed. 

The  Great  Northern  Piccadilly  &  Brompton  [see  V.  76.  p.  383]  is  a 
consolidation  of  the  Brompton  &  Plooadllly  and  th<t  Great  Northern  & 
Strand,  a  connecting:  link  is  to  be  built  between  the  two  roads.  It  Is 
expected  that  the  road  will  be  ready  for  operation  during  1906.  The 
Charing  Cross  Euston  &  Hampstead  will  probably  be  completed  during 
the  same  vear. 

The  London  United  Tramways  Is  owned  by  the  parent  company 
through  cash  purchase  of  the  controlling  Interest  In  the  company's 
shares.  It  has  23*2  miles  open  for  traflio  and  a  further  r.2^  miles 
authorized.  It  is  now  carrying  at  the  rate  of  40  million  passengers 
per  annum,  and  feeds  the  District  Railway  at  Hammarsmlth.  Com- 
pare V.  76,  p.  333,  436. 

Practically  all  the  necessary  legislation  has  been  seoured  from  Par- 
liament and  the  construction  work  on  all  the  lines  Is  progressing  sat- 
isfactorily. Tne  power  house  will  have  a  capacity  of  100.000  H.  P. 
and  will  be  th^  largest  power  house  in  the  world.  It  ^rllloost  [upwards 
of  £1,000,000]  somewhat  less  tliantheestimate.  The  ojntrao.s  already 
let  for  the  construction  of  the  other  roads  indicate  that  the  estimates 
made  were  conservative.  The  question  of  fares  has  been  satisfactorily 
settled,  and  the  prospects  of  business  seem  to  inorease. 

The  directors  were  given  last  week  (page  974).— V.  76,  p. 
974,  920. 

Union  Elevated  RR.,  Chicago.— Adverse  Decision.— The 
Snpreme  Court  of  Illnois  in  the  case  of  O  sven  F.  Aldis  and 
others,  representing  the  owners  of  the  Monadnock  block,  has 
reversed  the  decision  of  the  Circuit  Court  and  held  the  com- 
pany liable  for  damages  from  the  operation  of  its  road  in  the 
street  adjoining  the  building.  A  number  of  suits  have,  it  is 
said,  been  held  in  abeyance  pending  this  decision.— V.  72,  p. 
1083. 

United  Railroads  of  San  Francisco.— Official  Statement.— 
On  pages  1036  an;1  1037  will  be  found  the  official  statement  re- 
cently made  to  the  New  York  Stock  Exchange  in  connection 
with  the  listing  of  the  United  Railroads  of  San  Francisco 
four  per  cent  bonds.  The  statement  shows  in  detail  the  se- 
curity back  of  the  bonds,  together  with  the  income  account 
for  the  year  1903  and  the  balance  sheet  of  Dec.  31,  1902,  and 
much  other  information  respecting  the  property. — V.  76, 
p.  917,  595. 

Wabash  RR.— New  Bonds  Authorized. — At  the  meeting  on 
May  5  the  proposition  to  authorize  an  issue  of  $10,000,000  of 
5  p.  c  terminal  bonds  for  the  purposes  already  announced 
(V.  76.  p.  753),  was  approved  by  the  favorable  vote  of  about 
80  p.  c.  of  the  stock  and  debenture  bonds.  Only  about 
$3,500,000  or  $4,000,003  of  the  new  issue  will,  it  is  stated,  oe 
needed  for  the  company's  requirements  of  the  next  year  or  so. 

Construction. — The  forces  that  have  been  at  work  on  the 
Little  Kanawha  RR.  between  Parkersburg  and  Belington, 
W,  Va..  have  been  taken  off  and  sent  in  part  to  a  point  be 
tween  Zinesville  and  Marietta,  Ohio,  to  finish  the  extension 
to  the  Oaio  River,  and  in  part  to  the  Buckhannon  &  North- 
ern RR.,  orders  having  been  given  for  the  completion  of 
that  line  and  the  Greene  County  RR.  The  two  roads  last 
mentioned  will  together  form  a  line  extending  from  a  point 
on  the  Pittsburgh  Carnegie  &  Western  near  Hickory,  Pa.,  to 
a  connection  at  Belington  with  the  West  Virginia  Central. 
It  will  cut  through  a  tract  of  coal  of  57,000  acres  just  pur- 
chased by  the  Gould  interests. 

President  Joseph  Ramsey  Jr.  is  quoted  as  saying: 

Our  bridge  over  tbe  Ohio  River  is  not  sufficiently  far  advanced  to 
maKeit  necessary  that  we  should  continue  work  on  the  Little  Kanawha 
BR.  at  present,  and,  further,  our  bridge  plans  iu  that  district  hwe 
not  yet  been  passed  by  the  Government.  We  have  removed  these 
contractors  to  other  work,  which  will  give  us  connections  with  our 
new  coal  fields  in  West  Virginia  ard  in  the  Hooking  Valley  district, 
and  also  hasten  our  entrance  into  Pittsburgh. 

It  is  not  true  that  we  have  finally  abandoned  work  on  the  Little 
Kanawha  extension.  We  have  only  postponed  it.  We  are  devoti ng 
our  efforts  to  getting  quickly  into  touch  with  tbe  ooal  districts,  but  we 
are  not  neglecting  any  work  necessary  to  complete  our  trunk  line  to 
the  seaboard  as  soon  as  possible. 

Our  purchase  of  the  Fairmont  (W.  Va.)  ooal  lauds  was  completed 
quite  recently  and  involved  a  sum  reaching  some  millions  of  dollars, 
but  I  do  not  oareto  say  how  many.— V.  76,  p.  974,  812. 

Western  Ohio  Ry.—  Interest  Paid  at  Maturity,— The  inter- 
est on  the  first  mortgage  honds  ($2,160,000)  was  paid  at  ma- 
turity, Mav  1,  at  the  Savings  and  Trust  Co.  in  Cleveland.— 
V.  76,  p.  160. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co.— New  Director.— J ames  B.  Mc 
Mahon,  Second  Vice-President  of  the  N.  K.  Fairbank  Co.,  has 
been  elected  a  director  of  the  American  Cotton  Oil  Co.  to  fill 
a  vacancy.— V.  75,  p.  1085,  1101. 

American  Grass  Twine  Co.— Officers.— J.  F.  OShaughnessy 
and  ex-President  S.  H.  Chisholm  have  retired  from  the  board, 
which  now  includes: 

Thomas  K.  Ottis  (President),  Jacob  Rubtno,  S.  Tarok,  G.  W.  Graff, 
Who  represents  D.  O.  Mills,  and  H.  E.  Miller  and  C.  G.  Gardner,  wlio 
represent  Mr.  Haggin. 

Charles  P.  Howland  of  Howland  &  Mnrray/Mills  Building, 
this  city,  is  the  Secretary. 

Neic  Books,  Etc. — A  new  system  of  book-keeping  has  been 
ordered  to  be  introduced  on  July  1.  the  Audit  Co.  of  New 
York  having  found  the  present  method  so  faulty  as  to  give 
no  clear  idea  as  to  manufacturing  costs  or  the  fioancial  status 
of  tbe  company.  The  fl Dating  debt,  it  is  stated,  is  owed 
chiefly  to  D.  O.Mills  and  James  B.  Haggin.— V.  76,  p.  437,  214 

Bnsh  Terminal  Co.— Bonds  Offered.— F.  J.  Lisman  &  Co 
and  Dominick  &  Dominiek  are  offering  at  91J^  and  interest  by 
advertisement  on  another  page  $2,500,000  of  this  company's 
first  mortgage  4  p.  c.  fifty-year  gold  bonds,  convertible   at 


option  of  holder  into  common  stock  at  any  time  prior  to  Jan. 
1,  1910,  at  par.  The  total  issae  is  limited  to  $3,500,000,  of 
which  $2,500,030  is  outstanding,  the  balance  being  reserved 
for  the  construction  of  additional  wharves,  warehouses  and 
other  improvements.  The  mortgage  covers  in  the  Borough 
of  Brooklyn,  City  of  New  York, 'an  area  of  sixteen  city  blocks, 
with  improvements  thereon;  included  in  this  property  are 
eight  blocks  of  waterfront,  facing  on  a  forty  foot  Government 
channel.  See  letter  of  President  Busn  in  la3t  week's  Chron- 
icle, p.  974. 

California  &  Oregon  Steamship  Co.—  Mortgage.— This 
company  has  made  a  mortgage  to  tbe  Central  Trust  Cd.  of 
San  Francisco,  as  trustee,  to  secure  an  issue  of  $500,000  of  6 
per  cent  gold  bonds,  dated  Jan.  15,  1903,  and  dua  Jan.  15, 
1923,  but  the  mortgagor  has  the  option  of  paying  pro  rata  on 
the  principal  of  all  the  bonds  each  quarter  (Jan.  15.  etc.,) 
when  the  interest  is  dne.  Capital  stock  authorized  $500,000; 
outstandiog  $253,30),  all  common;  par  of  shares,  $100.  The 
mortgage  covers  all  the  company's  shipping  property,  in- 
cluding its  eight  steamships,  viz  :  Nome  City,  Prentiss,  Fal- 
ton,  Alliance,  Rnth,  Navarro,  Dispatch.  Gnalala  and  Aber- 
deen; total  value,  $510,000.  Tne  President  is  Geo.  D,  Gray; 
Spcretary,  Geo.  C.  Like;  Treasurer,  Gao.  D.  Gray  &  Co.; 
office  421  Market  St.,  San  Francisco. 

Chicago  Consolidated  Brewing  &  Halting  Co.— Deposits. 
— Tnis  company,  the  American  operating  concern  of  the 
City  of  Chicago  Brewing  &  Malting  Co. ,  Limited,  of  Lon- 
don, has  sent  out  a  circular  regarding  the  plan  described  la3t 
week  for  the  refunding  of  the  $3,166,000  six  par  cent  bonds  at 
5  p.  c.  interest.  Holders  of  three-fourths  of  the  bonds  have 
agreed  to  the  exchange,  and  all  the  holders  are  requested  to 
deposit  them  with  the  Northern  Trust  Co.  of  Chicago.  The 
new  bonds  will  be  dated  Jan.  14, 1903.— Compare  V.  76,  p.  975. 

Cincinnati  Gas  &  Electric  Co.— New  Stock.—  The  share- 
holders have  voted  to  increase  the  capital  stock  from  $29,- 
000,000  to  $31,000,000,  to  provide  for  improvements,  including 
especially  in  the  West  End.  The  new  stock,  it  is  said,  will 
not  be  issued  at  once. 

Directors. — M.  E.  Ingalls  and  George  Bullock  have  retired 
from  the  board,  which  now  includes: 

Andrew  Hlckenlooper,  Stephen  R.  Burton,  J.  T.  Oarew,  Brlggs  S. 
Cunningham,  William  A.  Goodman,  R.  A.  Holder;  Jr.,  A.  Howard 
Hlnkle,  Norman  G.  Kenan.  M.  E.  Mooh,  Casper  H.  Rowe,  Charles  P. 
Taft,  J.  B.  Foraker  Jr.,  J.  G.  8ohmldlapp,  Morris  M.  White  and  Wil- 
liam C.  Procter.— V.  76,  p.  707. 

Citizens'  Telephone  Co.,  Terre  Haute,  Ind.— New  Mort- 
gage.— A  mortgage  has  been  filed  to  the  United  States  Trust 
Co  ,  as  trustee,  to  secure  $200,000  of  5  per  cent  gold  bonds 
du9  Jan.  1,  1933.  A  mortgage  for  $100,000  was  discharged  of 
record  on  April  25.  Capital  stock  at  last  accounts,  $150,000. 
President,  W.  P.  Ijams. 

City  of  Chicago  Brewing  &  Halting  Co.— See  Chicago 
Consolidated  Brewing  &  Malting  Co.  above.— V.  76,  p.  975. 

Coastwise  Transportation  Co.—  New  Company.—  This 
company,  organized  in  New  Jersey  on  March  9  with  $3,000,- 
000  ot  authorized  capital  stock,  of  which  one-half  is  6  p.  c. 
cumulative  preferred,  par  value  of  shares  $100,  has  taken 
over  the  fleet  of  schooners  known  as  the  Crowley  Fleet,  in- 
cluding the  seven-masted  schooner  Tnomas  W.  Lawson  and 
eight  other  schooners.  These  vessels  range  from  1,400  to 
8,000  tons  capacity;  the  total  valuation  placed  upon  them  was 
$997,000.  The  preferred  stock  is  subject  to  call  at  any  time 
after  five  years  at  $110  per  share  and  accumulated  dividends, 
provided  it  becomes  necessary  to  increase  the  capital  stock 
to  enlarge  the  fleet.  There  are  no  bonds  ;  the  stock  is  all 
outstanding.  The  owners  of  the  vessels  received  preferred 
stock  to  an  amount  equal  to  their  interest  in  the  vessels  on  a 
basis  of  the  above  valuation  and  an  equal  amount  of  com- 
mon stock  for  good-will.  The  President  is  Thomas  W.  Law- 
son  and  the  Treasurer  is  J.  G.  Crowley.  The  office  is  in 
the  Board  of  Trade  Building,  Boston. 

Consolidated  Gas  Co.,  New  York.— Bill  Killed.—  Mayor 
Low  on  Thursday  vetoed  the  bill  recently  passed  by  the  Leg- 
islature giving  the  East  River  Gas  Co.  enlarged  powers.— 
V.  76,  p.  921,  656. 

Consolidated  Gas  &  Light  Co  ,  Tiffin,  O.—New  Mortgage. 
—A  mortgage  on  the  company's  gas  works  at  Tiffin  was  re- 
cently filed  to  the  Security  Trust  Co.  of  Toledo,  as  trustee,  to 
secure  an  issue  of  5125,000  of  5  p.  c.  $500  gold  bonds  due  in 
1918,  but  subject  to  call  for  payment  on  any  interest  day; 
sinking  fund  $4,000  yearly.  No  prior  liens,  it  is  stated,  re- 
main outstanding.  Stock  authorized,  all  common,  $500,000; 
par  of  shares  $100.  President,  R  G  Kerlin,  of  Kerlin  Bros. 
Co.,  Toledo.  O.;  Secretary,  Wm.  H.  Dove,  Tiffin,  Ohio; 
Treasurer,  E.  M.  Kerlin,  Toledo,  Ohio.— V.  75,  p.  1149, 1158; 
V.  73,  p.  238. 

Consolidated  Lake  Superior  Co.— Offices  Movid.— The 
general  offices  have  been  moved  to  Sault  Ste.  Marie,  On- 
tario. 

Status.—  Director  Samuel  Rea  [Fourth  Vice-President  of 
the  Pennsylvania  RR.],  having  returned  from  a  visit  to  the 
plant  at  Sault  Ste.  Marie,  makes  the  following  statement: 

We  are  entirely  satisfied  with  the  way  President  Shields  has  taken 
hold  and  we  believe  that  a  more  experienced  man  oould  not  have  been 
selected.  Until  he  has  finished  his  examination  ot  all  the  varied  in- 
terests and  reported  thereon,  reliable  forecasts  of  the  outcome  of  the 
company  cannot  be  made.  We  are,  however,  encouraged  in  the  belief 
that,  with  the  advanoed  state  of  development  of  tbe  properties  and 
under  the  vigorous  and  economical  management  of  Mr.  Shields,  a 
plan  of  financing  the  company  may  soon  be  formulated  and  oarrled 
out.-V.  76,  p.  754,707. 
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Consolidated  Rubber  Tire  Co.— New  Director. — Samn-1 
W.  Ebricta  has  been  succeeded  as  director  by  Russell  H, 
Landale.-V.  76,  p.  544. 

Consolidated  Tobacco  Co.  —  See  British- American  Co. 
above.— V.  7li,  p.  921,  863. 

Cnnard  (StenniHiiip)  Co.— Report.— At  the  recent  annnal 
meeting  Lord  Inverclyde,  the  Chairman,  said: 

The  past  year  was  a  very  bad  one  for  freights.  From  the  United 
States  the  rates  were  very  low  during  the  entire  year,  but  beyond  this 
there  was  a  great  falling  oil' In  the  <iuantttles  carried  and  very  few 
snipe  of  any  line  came  with  f  nil  cargoes.  The  passenger  imsineas 
showed  no  great  ohange  from  1901,  except  In  emigration,  whtob 
hlblted  a  considerable  lnmease  over  th*  previous  year.  The  total 
revenue  shows  a  failing  off  of  about  £70,000,  due  mainly  to  reduced 
freight  earnings,  but  also  to  some  extent  to  reduced  reoelpts  from 
transports.  On  the  other  hand,  working  expenses  were  reduced  by 
about  £100,0i  0,  the  saving  running  through  most  of  the  Items  of  ex- 
penditure, but  being  more  particularly  noticeable  in  coals  and  wages. 

The  results  for  the  fonr  years  past  as  compiled  by  the 
"London  Statist"  show: 

Gross.  Nel.          Dividends.  Balance. 

1902 31,339,527  366,822  (4%)  £61.000  enr.  32,822 

1901 1,409.350  25,550  (1%)     64,000  def.  38,450 

1800 1,623.574  308,858  (8%)  128.000  sur.  180,858 

1899 1,331,239  81,864  (5%)     80,000  sur.  1,864 

The  company's  vessels  have  a  total  tonnage  of  127,006,  in- 
cluding the  Carpathia  now  building. 

Fairmont  Coal  Co.— See  Fairmont  &  Clarksville  Electric 
Ry.  under  "Railroads"  above.— V.  76,  p.  333,  105. 

(The)  Gilchrist  Transportation  Co.— New  Stock.— This 
company  has  increased  its  stock  from  $1,000,000  to  $10,000,000, 
and  taken  in  the  steamers  of  tbe  Lake  Shore  Transit  Co., 
the  Steel  Steamship  Co.  (V.75,  p.796.),  the  Globe  Steamship  Co. 
(V.  75.  p.  1149),  the  Merida  Steamship  Co.  and  the  Inland 
Star  Transit  Co.  J.  C.  Gilchrist  is  President;  F.  M.  Osborne, 
Vice-President;  A.  J.  Gilchrist,  Secretary;  F.  R.  Gilchrist, 
Treasurer.  General  office,  Mentor,  O,  Reductions  of  stock 
have  been  made  as  follows: 

Inland  Star  Transit  Co  from  $500,000  to  $10,000;  Lake  Shore  Tran- 
sit Co.  from  $500,000  to  $10,000;  Merida  Steamship  Co  from  $300.- 
000  to  $10,000,  Globe  fiteamchip  Co.  from  $1,000,000 to  $10,000;  Steel 
Steamship  Co.  $1,000,000  to  $10,000. 

The  companv  now  controls  eighty  ships  sailing  on  the 
Great  Lakes.— V.  73,  p.  239,;  V.  72,  p.  285. 

Hartford  (Conn.)  Electric  Light  Co.— Dividend  Increased. 
— A  quarterly  dividend  of  2  per  cent  has  been  declared,  in- 
creasing the  rate  from  7  to  8  per  cent  per  annum.  The  stock 
is  §1,050,000;  par  §100.— V.  73,  p.  447. 

Helena  (Mont.)  Water  Works  Co.— Notice  to  Security 
Holders.— Austin  W.  Warr,  representing  $260,000  of  the 
bonds,  requests  the  holders  of  first  mortgage  bonds,  bond 
scrip  and  stock  to  communicate  with  him  regardiug  certain 
facts  in  connection  with  the  affairs  of  the  company,  "which 
information  will  afford  an  opportunity  of  taking  steps  that 
may  inure  to  the  benefit  of  the  bondholders."  Mr.  Warr's 
address  is  care  of  Kountze  Bros..  120  Broadway.  See  adver- 
tisement on  another  page.— V.  74,  p.  154. 

International  Mercantile  Marine  Co.— Earnings  oj  Other 
Companies.— See  Cunard  Co.  above  and  North  German  Lloyp 
Co.  below.— V.  76,  p.  975,  922. 

International  Silver  Co.— New  Directors.— E.  R.  Thomas, 
E.N.Post,  and  O  F.Thomas  have  been  succeeded  as  directors 
by  Andrew  Andrews,  C.  B9rry  Peets  and  L.  E,  Stevens.  Tho 
board  now  includes: 

Samuel  Dodd.  C.  H  Tibbits,  George  H.  Wilcox.  8.  L  Barbour,  George 
O.  Edwards,  W.  J.  Miller,  O.  A.  Hamilton.  Geortre  D.  Munson,  P.  P. 
Wilcox.  O.  E.  Breckinridge,  George  M.  Curtis,  George  Rockwell,  C. 
Berry  Peets,  Andrew  Andrews  and  L.  E.  Stevens.— V.  76,  p.  703,  597. 

C.  Jntte&  Co.,  Pittsburgh.— New  Bonds.—  The  shareholders 
have  authorized  an  increase  of  the  bonded  debt  from  $1,000,- 
000  to  $1,600,000,  to  provide  for  new  steamboats  and  mines  in 
connection  with  the  company's  large  ooal  and  coke  business. 
The  particulars  regarding  the  new  bond  issue  have  not  yet 
been  definitely  settled,    A.  S.  Guffey  is  Treasurer. 

Linn  (Mass.)  Gas  *  Electric  Light  Co. — Extra  Dividend. 
—With  the  regular  quarterly  distribution  of  2^£  p.  c.  there 
has  been  declared  an  extra  dividend  of  ^5  p.  o.  on  the  $575,- 
000  capital  stock  from  the  accumulated  surplus,  which  on 
June  30,  1902,  was  $518,507.  On  May  1  the  price  of  gas  wss 
voluntarily  reduced  from  $1  to  90c  per  1,000  feet.  The  new 
plant,  for  which  the  comnany  increased  its  stock  by  $75,000, 
is  nearing  completion.— V.  70,  p,  86. 

Milwank.ee  &  Chicago  Breweries,  Limited. — Reduction  of 
Stock.— A  plan  which  has  been  approved  by  the  leading  share- 
holders, and  on  which  a  formal  vote  will  probably  soon  be 
taken,  is  described  on  official  authority  as  follows: 

To  reduoe  the  common  stock  from  £10  shares  to  31  shares,  then  to 
consolidate  the  preferred  and  common  stock  in  a  single  issue,  ten- 
elevenths  going  to  the  present  preferred  and  one-eleventh  to  the 
present  common.  The  capitalization  will  then  be  as  follows:  Consolid- 
ated stook.  £852,500,  equal  to  $4,161,675;  present  first  mortga«e  5s, 
$3,500,000;  total  capitalization,  $7,65  i  ,675. 

Six  per  cent,  it  is  expected,  will  be  paid  on  the  consolidated 
stock.— V.  75,  p.  1357. 

Montreal  Light,  Heat  &  Power  Co.— Bonds  Sold.— All  the 
$8,400,000  of  5  p.  c.  bonds  offered  by  N.  W.  Harris  &  Co.  and 
the  Bank  oe  Montreal  have  been  sold.— V.  76,  p.  923,  657. 


North  Herman  Llo^d (Steamship  Co.).—  Report .— An  Eng- 
lish financial  paper  says: 

In  the  course  of  the  report  for  1902  of  the  North  German  Lloyd 
Steamship  Co.,  which,  us  previou«ly  stated,  is  unable  to  pn  DOSS  any 
dividend  for  that  year,  hs  com p  ire.i  wnli  8  per  oral  In  l'toi  hikIS'j 
per  cent  n  moo,  nfnronoe  is  made  to  the  oontlnued  depression  in 
freights  daring  the  year,  and  It  ii  mentioned  tint  1908  opened  with  • 
slow  improvement  In  freights,  whi'si  the  p Moenger  tratllo  oontiuiii--< 
10  b.i  very  active.  With  regard  to  the  Morgan  Trust,  the  report  states 
th*t  I  he  agreement  name  Into  foroe  *t  'he  beginning  of  this  year.  The 
arrangements  made  In  tins  direction  have  ho  far  proved  to  be  suita- 
ble for  the  object  iu  view,  as  tin  Imp  Hie  1  negotiations  with  the 
Anglo  American  steamship  lines  united  in  the  combination,  but  tli  y 
have  hitherto  not  contributed  towards  an  iaorease  in  the  oabm  pat' 
seoger  fares,  the  reaaoo  being  tbe  standing  aloof  of  the  companies 
not  Interested  n  the  ooouMnatioa.  The  ooal  strike  in  the  United 
Mates  proved  disadvantageous  to  the  German  company,  as  tin- 
sels transporting  English  coal  t>  the  St-ites  considerably  depiessed 
the  return  freights.  At  present  the  Lloyd  has -ever  new  steamers  In 
course  of  construction,  and  in  order  to  render  l'self  Independent  of 
the  German  ooal  syndicate  the  company  and  the  llrtu  of  F.  Krupp 
have  acquired  the  Emsohor-Lippe  coalfields,  wuioh  aio  now  in  process 
of  being  developed. 

Ohio  Fuel  Supply  Co.— New  Stock.— The  stock  having 
been  increased  from  $2,500,000  to  $4,000,000,  the  new  shares 
are  offered  at  par  (#25)  to  shareholders  of  record,  one  share  for 
each  two  held,  subscriptions  payable  one-half  on  May  15 
and  the  balance  on  July  20,  on  which  dates  certificates  will 
be  issued.  An  injunction  obtained  by  the  city  of  Columbus 
to  prevent  the  company  from  taking  over  the  property  of  the 
Federal  Gas  &  Fuel  Co.  was  made  returnable  on  May  30.— 
See  V.  76,  p.  814. 

Pacific  Packing  &  Navigation  Co.— New  Committee.— A. 
committee  consisting  of  J.  Craig  Havemever,  Chairman;  Al- 
fred C.  Barnes,  Theodore  W.  Morris,  Stowe  Phelps  and 
James  Talcott,  with  Edward  S.  Avery  as  Secretary,  an- 
nounces that  an  agreement  bearing  date  April  28th,  1903,  has 
been  filed  with  the  Van  Norden  Trust  Co.,  as  depositary,  No. 
751  Fifth  Ave.,  New  York  City,  and  that  holders  of  deben- 
ture bonds,  shares  of  stock  or  voting  trust  certificates,  are 
invited  to  co-operate  with  the  committee  by  depositing  their 
securities  without  delay  with  the  said  trust  company  in  ex- 
change for  negotiable  receipts.  The  members  of  "the  com- 
mittee are  holders  of  substantial  amounts  of  every  class  of 
the  company's  securities,  and  they  believe  that  the  time  has 
arrived  when,  in  view  of  existing  and  increasing  com- 
plications, the  interests  of  security  holders  should  be  repre- 
sented and  protected  by  a  committee  who  have  had  no  con- 
nection with  the  past  management  or  responsibility  for  the 
company's  condition  or  complications."  Any  plan  of  reorgan- 
ization proposed  by  the  committee  will  be  subject  to  acceptance 
by  the  depositor,  the  right  being  reserved  to  any  depositor 
who  dissents  to  withdraw  his  deposited  securities  without 
expense.  Copies  of  the  agreement  may  be  obtained  from  the 
depositarv,  or  from  the  National  Bank  of  North  America, 
No.  35  William  St.,  New  York  City,  where  deposits  will  also 
be  received  on  account  of  said  depositary.  See  advertise- 
ment on  another  page;  also  Crane  Committee  in  V.  76,  p.  545. 
— V.  76,  p.  976,  869. 

Pittsburgh  Spring  &  Steel  Co. — Status.—  This  companv, 
which  was  incorporated  under  the  laws  of  Pennsylvania  in 
1902,  with  $500,000  [common]  stock,  all  outstanding,  in  $100 
shares,  aa  successor  of  the  Iron  City  Spring  Co.,  has  com- 
pleted the  instalment  of  its  machinery  in  the  53d  Street  plant 
in  Pittsburgh,  purchased  from  the  Pres3ed  Steel  Car  Co., 
and  is  now  ready  to  receive  orders  for  all  classes  of  eliptic 
and  coil  springs  for  locomotive,  oar  and  other  service.  The 
company's  office  is  ia  the  Farmers'  Bank  Building,  Pitta- 
burgh,  Pa.    No  bonds.    Directors: 

D.  C.  Noble,  President  (formerly  Seo'y  and  Treas.  A.  French  Spring 
Co.);  T.  H.  Given,  Vice-President  (Prest.  Farmers'  Dap.  Nat.  Bank, 
Pgh.);  L.  O.  Noble,  Vice-President  (formerly  Western  Mgr.  A.  French 
Spring  Co.,  Chicago);  Henry  Aiken,  Prest.  Hvdrauilo  Maohlne  Co., 
Pittsburgh;  James  Neaie,  Sleo'y  Brown  &  Co.  Ino  .  Pittsburgh;  H.  K. 
Porter,  Prest.  H.  K.  Porter  Co..  Pittsburgh;  T.  N.  Motley,  Prest.  T.  N. 
Motley  Co.,  New  York.    W.  H.  Gardner  Is  Secretary. 

The  French  Spring  Co.  was  absorbed  by  the  Railway  Steel 
Spring  Co.    See  page  163  of  Investors'  Supplement. 

Railway  Steel  Spring  Co.— See  Pittsburgh  Soring  &  Steel 
Co.  above.— V.  76,  p.  651. 

Rochester  (N.  Y.)  Gas  &  Electric  Co.— Stock  Issue— Earn- 
ings.— The  $700,000  preferred  stock  recently  offered  was 
largely  over-subscribed  for  at  par.  The  proceeds  will  be 
used  for  extensions  and  improvements.  The  actual  earnings 
for  the  year  ending  March  81,  1903,  were :  Total  receipts, 
$1,262,811;  operating  expenses,  $720,070;  net  earnings,  $542,- 
741:  interest  charges,  $242,713;  surplus,  $300,027. 

Correction. — The  statement  on  page  593  of  the  ourrent 
volume  that  this  companv  controls  the  entire  gas  and  electric 
business  of  the  city  should  be  changed  in  that  a  small 
amount  of  electric-lighting  business  is  done  hy  the  Rochester 
Light  &  Power  Co.,  recently  organized  (V.  76,  p.  386).— V. 
76,  p.  598. 

Rochester  Light  &  Power  Co.— See  Rochester  Gas  & 
Electric  Co.  above.— V.  76,  p.  386. 

Spring  Yalley  Water  Co.,  San  Francisco.— Directors.— 
The  directors  of  tais  new  company,  the  proposed  successor 
of  the  Spring  Valley  Water  Works,  are  : 

William  Alvord,  C.  De  Gulgne,  R.  J.  Tobln.  M.  B.  Kellogg.  J.  M. 
AUfen.  E.  8.  Heller  and  W.  F.  HUlegass.  President.  William  Alvord ; 
Vice  President,  Ohas.  r>e  Guigne:  Secretary,  J.  M.  Buke  ;  Treasurer, 
Bank  of  California— V.  76,  p.  977. 

Steel  Steamship  Co.— See  Gilchrist  Transportation  Co. 
above.— V.  75,  p.  796. 

Investment  News  Continued  on  Page  1038. 
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PERE    MARQUETTE    RAILROAD    COMPANY. 


THIRD    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING    DECEMBER    31,    1902. 


Boston,  April  17,  1903. 

To  the  Stockholders  of  the  Pere  Marquette  Railroad]Company: 

In  presenting  the  statement  of  the  operations  of  the  Com- 
pany for  the  year  1902,  I  take  occasion  to  point  out  that  ihe 

Net  earnings  from  operations  were $993,136  79 

An  increase  over  the  preceding  year  of.  . .  258,562  35 

notwithstanding  an  increase  in  taxes  of  $107,492  91,  and  a 
charge  against  operating  expenses  for  cost  of  actual  better- 
ments and  certain  equipment,  amounting  to  $114,641  08,  cov- 
ering items  which  are  properly  chargeable  to  property  ac- 
count. 

The  new  work  begun  in  1901,  now  almost  completed,  was 
intended  to  so  improve  the  physical  condition  of  your 
property  that  the  cost  of  operation  might  be  consider- 
ably reduced.  This  expectation  is  now  being  realized, 
and  will  be  further  reflected  in  the  results  of  operation 
in  1903. 

While  the  taxes  for  the  year  were  larger,  and  the  cost  of 
fuel  during  the  months  of  November  and  December  very 
materially  increased,  and  wages  in  certain  departments 
raised,  there  was  an  increase  of  only  $292,828  79  in  operating 
expenses,  against  an  increase  of  $754,199  87  in  gross  revenue. 

The  addition  of  fifty  two  modern  heavy  engines  to  the 
Company's  equipment  during  the  past  two  years  has  resulted 
in  a  substantial  increase  of  the  train  tonnage  and  a  corres- 
ponding reduction  in  the  cost  per  train  mile,  fully  justifying 
the  expectation  that  further  economies  will  result  when  the 
additional  motive  power,  already  ordered,  shall  have  been 
received. 

The  rapid  development  and  the  industrial  progress  in  the 
territory  served  by  your  Company  is  almost  phenomenal. 
These  appear  to  be  of  a  character  giving  indication  of 
permanency  and  substantiality. 

The  Company  has  been  unable  to  meet  the  demands  of 
patrons  for  cars,  the  local  shortage  being  at  times  more  than 
six  thousand  cars  in  a  single  day.  "While  it  is  true 
that  a  car  shortage  was  and  is  more  or  less  general, 
this  condition  on  your  road  was  more  acute  and  the  re- 
quirements greater  in  proportion  to  the  total  of  actual 
equipment  owned. 

In  December  the  Company  entered  into  a  contract  for  the 
purchase  of  the  Lake  Erie  &  Detroit  River  Railway  Com- 
pany for  $2,870,000,  issuing  in  payment  therefor  its  Collateral 
Trust  Twenty- Year  Bonds,  bearing  interest  at  the  rate  of  3 
per  cent  for  the  first  three  years  and  4  per  cent  thereafter. 
The  road  extends  from  Port  Huron  and  Windsor  to  St. 
Thomas,  with  branches  to  Port  Stanley  and  Rond  Eau,  on 
Lake  Erie,  and  to  London,  all  in  the  Province  of  Ontario, 
and  having  a  total  of  230  miles.  From  St.  Thomas  to  Buf- 
falo the  traffic  of  the  Company  will  be  carried  under  an 
agreement  with  one  of  the  existing  lines.  The  net  earnings 
from  the  local  business  of  the  road  are  more  than  sufficient 
to  pay  the  interest  on  the  above  bonds,  and  the  acquisition 
being  self-sustaining  involves  no  burden  upon  your  prop 
erty. 

The  purchase  was  taken  over  January  1,  1903.  The  ob- 
ject of  acquiring  the  properties  is  to  increase  the  length  of 
haul  on  business  which  the  Pere  Marquette  creates  and 
controls.  Your  Company  is  a  large  originator  of  freight, 
which  in  the  past  it  has  been  turning  over  to  its  connections, 
obtaining  therefrom  only  the  short  haul.  The  result  has 
been  a  profit  on  its  freight  business  inconsistent  with  its 
position.  By  carrying  this  business  over  our  own  lines, 
lengthening  the  haul,  the  earnings  will  thereby  be  largely 
increased,  and  at  the  same  time  our  property  will  be 
strengthened. 

A  contract  has  been  entered  into,  to  be  effective  in  April, 
1903,  with  the  Bessemer  &  Lake  Erie  Railroad  Company, 
owned  by  United  States  Steel  Corporation,  for  the  joint 
purchase  of  the  docks  and  car  ferry  of  the  United  States 
&  Ontario  Steam  Navigation  Company,  and  with  a  contract 
for  the  interchange  of  traffic  across  the  lakes  between  the 
railroad  company  named  and  your  company  for  a  period  of 
ninety  nine  years.  To  the  property  thus  jointly  acquired 
will  be  added  a  new  steam  collier,  and  the  tonnage  inter- 
change already  contracted  for  should  give  a  large  and 
profitable  revenue  to  your  Company. 

The  business  across  Lake  Michigan  gives  every  evidence  of 
continued  steady  development  and  appears  to  be  limited  only 
by  our  marine  capacity  for  handling  it. 

The  opening  of  the  through  lines  created,  as  well  as  the 
increasing  local  requirements,  necessitates  a  larger  addition 
to  the  Company's  equipment  and  marine,  for  which  pro- 
vision has  been  in  part  already  made. 


F.  H.  PRINCE, 


President, 


Detroit,  Mich.,  March  31,  1903. 

To  the  Board  of  Directors  of  the  Pere  Marquette  RR.  Co: 

Herewith  is  presented  the  statement  of  the  operations  of 
the  Company  for  the  year  ending  December  31,  1902. 

MILEAGE. 

The  mileage  of  railroads  owned  and  operated  is  as  fol- 
lows : 

Miles  of  road  owned 1,742-81  Inc.  87*32 

Miles  of  road  leased 32  90  Dec.  72-04 

1,775-71  Inc.  15-28 
Trackage  rights  over  lines  owned  by  other  Com- 
panies        1897 

Owned  jointly  with  other  Companies -26 

Total  mileage  operated 1,794  94  Inc.  15-28 

The  increase  in  mileage  owned  is  on  account  of  the  con- 
struction of  Allegan  Extension,  1*84  miles,  certain  changes 
at  Ludington  and  Plymouth,  and  changes  caused  by  re- 
classification. 

EARNINGS  AND  EXPENSES. 

Gross $9,955,375  07 

Operating  Expenses  including  Taxes 7.510,533  72 

Net $2,444,841  35 

Interest  on  Bonds 1,451,704  56 

Surplus $993,136  79 


Comparative  Statement,  Earnings  and  Expenses,  Years 
1901  AND  1902. 


1902. 

Gross  Earnings $9,955,375  07 

Operating  Expenses...   7,120,868  39 


1901. 
$9,201,175  20 
6,828,039  60 


Increcue. 
$754,199  87 
292,828  79 


Net  Earnings $2,834,506  68 

Taxes 389,665  33 


Net  Earnings $2,444,841  35 

Interest  charges 1,451,704  56 


$2,373,135  60 
282,172  42 

$2,090,963  18 
1,356,388  74 


$461,371  08 
107,492  91 

$353,878  17 
95,315  82 


$993,136  79  $734,574  44       $258,562  35 

1902.  1901.        Decrease. 

Percentage  of  Expenses  to  Earnings 

(exclusive  of  Taxes) 71-53  74-21  2-68 

Percentage  of  Expenses  to  Earnings 

(including  Taxes) 75-44  77-27  1-83 

EARNINGS  AND  EXPENSES. 

The  gross  earnings  for  the  year  1902  aggregate  $9,955,- 
375  07,  an  increase  of  $754,199  87  over  the  year  1901,  equal  to 
8*19$,  and  the  expenses,  exclusive  of  taxes,  increased  $292,- 
828  79,  or  4#29#,  showing  an  increase  in  net  earnings  from 
operations  of  $461,371  08,  or  19-44#. 

EXPENSES. 
Maintenance  of  Way  and  Structures. 
The  amount  expended  for  maintenance  of  way  and  struc- 
tures was  $1,480,422  42,  a  decrease  of  $106,574  10,  or  6-12% 
from  1901. 
A  summary  of  the  work  done  is  shown  herewith  : 

New  Rail. 

, — Mile$  track, — . 

New  rail  on  hand  January  1, 1902 28-358 

Received  during  the  year  1902 27-568 


Total 

Disposed  of  as  follows: 

Laid  on  Detroit  &  Grand  Rapids  division 11-286 

"     "    Toledo  Division 17-532 

"     "    Ludington    "      21378 

"     "    Saginaw        "     -408 

"     "    Petosky         "      -379 

"     "    Bay  City       "     779 

On  hand  Deo.  31,1902 4-164 


55-926 


Total. 


55-926 


Relaying  Rail. 


Relaying  rail  on  hand  Jan.  1,1902 38-300 

Released  by  laying  of  new  75-lb  steel _ 51-760 

Side  tracks  taken  up 23»500 

Total.  113-560 

Disposed  of  as  follows: 

Laid  in  new  sidings 52-110 

"     "  main  track 2270    54-380 

Sold  to  Sanilao  Center  RR 6-890 

Scrapped  and  sold 15-350 

On  hand  Deo.  31, 1902:  Relay  rail 33-380 

Sorap 3-560    36940 

Total 113-560 

TRACKS. 

176-36  miles  of  tracks  were  improved  by  reballasting;  2'27 
miles  relaying  rail  were  used  in  additions  to  the  main  track, 
including  the  Allegan  Extension,  and  minor  changes  on 
Ludington  and  Detroit  divisions;  52-11  miles  of  new  sidings 
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and  business-producing  tracks  were   laid  with  relaying   rail 
and   93  50  miles  of  siilings  and    business-producing   trucks 
were  taken  up,  making  a  net  iiicro  isc  of  88*66  miles  of  tfa 
tracks.     783,8  IT  new  cross-ties  were  put  in  th«  tra< 

The  grade  changes  at   Plymouth,  Notthville-Novi,  Q-rand 
Blanc  and  Evurt-Sears,  under  w  ty  at  olose  of  last  year,  u 
completed,  and  the  ohanges  in    grade  at  Flint.  Horton 

iton  were  opened  and  completed  during  this  year.  The 
Allegan  Extension  was  also  completed  and  put  in  service 
during  the  year. 

New  Interlocking  devices  were  erected  at  Grand  Jim. 
Hoyt,  Vassar  and  Otter  Lake,  and  heavy  repairs   put  on  in- 
terlocked at   Delray,    Washington  Avenue,   Saginaw   and 
Grand  Rapids. 

BUILDINGS. 

New  water  tanks  were  constructed  at   Manistee,  Sauinaw, 
New  Richmond  and   Sharon,  and   substructures  for   tan 


at   Grande   Ledge.     .New 

Manistee,  in  place  of   one 

houses  at   Bay  City  and 

Saginaw,  commenced  in 

were  erected  at  Blaine, 
and   the  new   passenger 


Ionia,  and  a  new  coaling  station 
engine  house  was   constructed   at 
destroyed  by  fire,   and  the  engine 
Plymouth,  and  the  roundhouse  at 
1901,  were  completed. 

Passenger  and  freight  stations 
Allegan,  Mears  and   Breckenridge, 

station  at  Bay  City  was  commenced  and  is  now  in  process  of 
completion. 

BRIDGES. 

New  bridges  were  built  during  the  year  as  follows:  One 
on  the  Bay  City  Division  north  of  Crow  Island  and  four  on 
the  Allegan  Extension. 

The  following  bridges  have  been  rebuilt  as  permanent 
structures:  Riverside,  Milford,  Newaygo,  Evart,  Salem. 
Eagle,  Wadsworth  Street,  culvert  at  Saginaw.  A  plate 
girder  draw  span  at  Benton  Harbor  was  substituted  for  a  pile 
trestle  bridge.  Thirty-four  new  culverts  were  constructed, 
using  cast-iron  pipe,  and  sixteen  using  vitrified  pipe. 

MAINTENANCE  OF  EQUIPMENT. 
The  cost  of  maintenance  of  equipment  amounted  to  $1,040,- 
473  87,  an  increase  of  $2,276  02  as  compared  with  year  1901. 

LOCOMOTIVES. 
Nineteen  new  locomotives  were  purchased  during  the  year. 
One  ^switch  engine  was  sold  and  two  light  eight-wheel 
engines  scrapped,  making  a  net  increase  to  the  locomotive 
equipment  of  sixteen  engines,  showing  a  total  of  266  engines 
December  31,  1902,  as  against  250  December  31,  1901. 

PASSENGER  CARS. 
There  were  thirteen  new  passenger  cars  purchased  during 
the  year,  including  one  officers'  car,  two  parlor  observation 
cars,  two  cafe  coaches,  six  first-class  coaches,  two  combina- 
tion cars  and  one  combination  oar  built  at  the  Company's 
shops,  making  a  total  addition  of  fourteen.  One  combina- 
tion car  was  changed  to  a  caboose  car,  which  made  a  net  in- 
crease to  passenger  car  equipment  of  thirteen  cars,  showing 
285  cars  Dec.  31,  against  272  at  close  of  previous  year. 

FREIGHT   EQUIPMENT. 
There  were  731  freight  cars  and  27  caboose  cars  added  to 
the  freight  equipment  during  the  year. 


CONDUCTING  TRANSPORTATION. 

The  cost  of  conducting  transportation  was  $8,806,678  40, 
an  Inore  le  over  1901  of  |835, 101  89  or  it  09  p.o.  This  inorei 
Is  caused  by  Increased  cost  of  material  and  labor  and  the 

p.,  icaso  in  tonnage     The  Inorease  Id  oost  of  fuel  for  loco- 
motives alonf  was  $145,615  1*31  p.o.    The  inorease  In 
-lit  train  mileage  was  816,063  miles  or  6*09  p.  a.,  and  I 

revenue  tons  per  mile  was  increased  115,088,848  tons  <>r 
14*54  p.  O.  The  increase  in  passengers  carried  one  mile  is 
6,809,985  or  Vl  p.  c,  and  the  increase  in  passenger  train 
miles  is  84,548  or  8'68  p.  0. 

MARINE  EQUIPMENT. 

The  marine  equipment   consists   of   three   steel  car  ferries 
Nos.  15,  17  and  is.  of  thirty  cars   capacity  each,  one  wooden 
car  ferry  No.  1(5,  of  twenty  six  cars  capacity  and  four  com 
bination  break-bulk  and  passenger  boats,  Nos.   2,  3,  4  and  •">. 

On  Jan.  17,  1902,  break-hulk  boat  No.  3  struck  a  sand  bar 
near  Ludington,  disabling  her  for  about  four  months. 

The  cost  of  repairs  was  covered  by  insurance. 

The  following  items,  showing  a  total  of  $114,814  08  on  ac- 
count of  betterments,  were  charged  to  operating  expenses: 

New  sidings.. $63,813  04 

Steam  Bhovel 4,87*  00 

Iron  pipe  for  renewal  of  timber  culverts 5,350  35 

Evart  depot  buildings 2.383  27 

Removal  of  East  Paris  station 1,150  00 

New  telegraph  line,  New  Buffalo— Grand  Rapids 2,506  97 

Rogers  ballast  cars 15,120  00 

Stickley  Bros,  oars 2,160  00 

A  pply  i  n  g  wide  vestibules  to  8  passenger  cars 10,609  78 

P.  M.  Transportation  Co.  Bonds.-Steamer  No.  15 6,666  67 

Total $114,641  08 

CONSTRUCTION  AND  EQUIPMENT  ACCOUNT. 
The  sum  of  $2,238,622  27  was  added  to  this  account  for  the 
year,  full  detail  of  which  appears  in  table  E  of  this  report. 
GENERAL  IMPROVEMENT  ACCOUNT. 
There  was  charged  to  this  account  during  the   year  the 
sum  of  $141,480  62,  including  the  cost  of  three  new  switch 
engines.    For  details  of  this  account  see  table  F  in  pamphlet 
report. 

INVESTMENT  ACCOUNT. 

There  is  an  addition  to  this  account  of  $17,202  27,  on 
account  of  the  purchase  of  golf  grounds  at  Ottawa  Beach 
and  improvements  to  the  hotel  at  that  point. 

BONDED  DEBT. 

The  bonded  debt  was  increased  by  the  sale  of  the  4  per 
cent  consolidated  gold  bonds  of  this  Company  amounting  to 
$2,105,000,  the  proceeds  being  used  to  purchase  new  equip- 
ment and  to  pay  for  the  various  other  items  which  go  to 
make  up  the  additions  to  construction  and  equipment  in  1902. 

The  bonded  debt  was  reduced  by  payment  of  the  balance 
of  the  bonds  of  the  Michigan  Equipment  Company  which 
were  not  provided  for  by  the  sinking  fund,  amounting  to 
$143,000.      These  bonds  matured  June  1,  1902,  and  were  paid. 

For  further  information  in  regard  to  the  financial  affairs 
of  the  Company,  you  are  respectfully  referred  to  the  Audi- 
tor's statements  accompanying  this  report. 

M.  J.  CARPENTER, 

Vice  Prest.  and  QerCl  Mgr. 


A.— CONDENSED    GENERAL,    BALANCE    SHEET    DECEMBER    31,     1902. 


Property  Accounts. 

Cost  of  Road,  Construction  and  Equipment $57,061,567  67 

Equipment:  Equipment  Companies 890,000  00 

Investments 1,421,027  43 


Available  Assets. 

Cash  and  Bills  Receivable 780,470  82 

Material  on  hand 550.023  85 

Open  Accounts 755,113  93 

Trustees,  Equipment  Companies 44,659  48 

D.  G.  R.  &  W.  RR.  Preferred  Stock  Scrip 27160 


$61,503,134  78 


Capital  Accounts. 

Common  Stock $16,000,000  00 

Preferred  Stook 12.000,000  00  $28,000,000  00 

Funded  Debt 31,173,337  43 

Current  Liabilities. 

Accrued  Bond  Interest 364,555  16 

Unpaid  Coupons 51,512  45 

Unpaid  Vouchers  and  Pay-Bolls 1,028,231  64 

Unpaid  Taxes 355,703  53 

Unpaid  Dividends  (including  Feb.  16, 1903) 213,158  00 

Sinking  Funds,  Equipment  Bonds 44,659  48 

Bills  Payable 58,500  00 

Income  Account 213,477  09 

$61,503,134  78 


B.— INCOME    ACCOUNT    FOR    THE     FISCAL    YEAR    ENDING    DECEMBER    31,    1902. 


Operating  Expenses $7,12<>,868  39 

Interest  Charges 1,451.704  56 

Taxes 389,665  33 

$8,962,238  28 
Balance,  being  net  income  for  year  ending  Deo.  31, 
1902,  carried  to  Profit  and  Loss  Account 993,136  79 

$9,955,375  07 


Gross  Earnings $9,955,375  07 


$9,955,375  07 


C- PROFIT    AND    LOSS    ACCOUNT. 


Dividend  No.  4,  Aug.  15,  1902 $210.206  00 

Dividend  No.  5.  Feb.  16,  1903 210,'-'10  00 

Payments  on  account  of  Equipment  Notes 159,243  70 

Transferred  to  Improvement  Fund 200.000  00 

Carried  to  General  Balance  Sheet 213. *77  09 


$993,136  79 


Balance  brought  forward $993,136  79 


$993,136  79 
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I>.-BONDED  DEBT,  DECEMBER  31,  1902. 


Date. 


Jan.  2, 1901 


Oct.   1,1880 


Oct 
May 

Apr. 
July 

Oct 
Dec. 

June 
May 


1,  1880 
1,1889 

1, 1899 
1, 1897 

1,  1897 
1, 1881 

1, 1875 
1, 1891 


When  due. 


Apr.  1,  1897 

Feb.  1, 1900 
Mar.  1,  1899 
Apr.  1, 1889 
Oct  1,  1900 
Various. 


Jan.  1,  1951 

Oct   1,1920 

Oct   1,1920 
May  1,  1939 

Apr.  1,1939 
July  1,  1937 

$20,000 

annually. 

Dec.  1, 1921 

June  1, 1905 
May  1,  1931 


Apr.  1,  1946 


Aug. 
Mar. 
Apr. 
Oct 


1, 1930 
1, 1924 

1. 1909 

1. 1910 


Description. 


Peke  Marquette  Railroad  Co.  Consolidated  Mortgage  Gold  Bonds.  Author- 
ized issue  $50,000,000.  First  mortgage  upon  all  the  mileage  and  property 
of  the  Pere  Marquette  RR.  Co.  subject  to  the  following  bonds  issued  by  the 
Constituent  Companies 

Flint  &  Pere  Marquette  Railroad  Co.  Authorized  issue,  $5,000,000.  First 
mortgage  upon  279  90  miles.  Monroe  to  Ludington,  Flint  River  Branch  and 
Saginaw  &  Bay  oity  Branch. 

Flint  &  Pere  Marquette  Railroad  Co.  (Reduced).  Same  as  next  above  de- 
scribed, except  that  interest  is  reduced  to  4  per  cent. 

Flint  &  Pere  Marquette  Railroad  Co.  (Consolidated).  Authorized  issue, 
$2,850,000.  First  mortgage  on  119-72  miles  of  branches,  and  second  mort- 
gage upon  mileage  covered  by  F.  &  P.  M.  First  mortgage  noted  above 

Flint  &  pere  Marquette  Railroad  Co.  (Pt.  Huron  Divj  Authorized  issue, 
*3,500,000.    First  mortgage  on  Port  Huron  Division,  235-02  miles. 

Flint  &  Pere  Marquette  Railroad  Co.  (Toledo  Div.)  Authorized  issue, 
$400,000.  First  mortgage  on  Toledo  Division,  18-70  miles;  also  covers  lease 
for  trackage  aud  terminals  -with  Ann  Arbor  RR.  at  Toledo,  Ohio. 

Pere  Marquette  Transportation  Co.  Original  issue,  $200,000.  First  mort- 
gage on  Car  Ferry  No.  15. 

Chicago  <fe  West  Michigan  Ry.  Co.  Authorized  issue,  $5,758,000.  First  mort- 
gage on  the  mileage  formerly  owned  by  the  C.  <fe  W.  M.  Ry.,  48013  miles, 
except  as  stated  next  below. 

Grand  Ravids,  Newaygo  &  Lake  Shore  Railroad  Co.  First  mortgage  on  ten 
miles  Newaygo  to  White  Cloud. 

Chicago  &  North  Michigan  Railroad  Co.     Authorized  issue,  $1,667,000. 

First  m'ortgage  on  line  Boardman  Jot  to  Bay  View.... 79  02  miles 

Williamsburg  to  Elk  Rapids 951     " 

y8*53     " 
Detroit  Grand  Rapids  &  Western  Railroad  Co.    Authorized  issue,  $5,380, 

000.    First  mortgage  on  line  formerly  owned  by  the  D.   G.  R.  &  W.  R.  R., 

379-73  miles. 
Saginaw  Tuscola  &  Huron  Railroad  Co.  Authorized  issue,  $1,000,000.  First 

mortgage  on  line  of  S.  T.  &  H.  R.  R.,  65-79  miles. 
Grand  Rapids  Belding  &  Saginaw  Railroad  Co.  Authorized  issue,  $260,000 

First  mortgage  on  line  of  G.  R  B.  &  S.  R.  R  .  28  mtles. 
The  Western  Equipment  Co.,  Ltd.    Secured  by  100  flat  cars  and  100  refrig- 
erator oars. 
The  Marquette  Equipment  Co.,  Ltd.    Secured  by  900  box  cars,  200  coal  cars, 

10  caboose  oars  and  17  locomotives. 
Chicago  &  West  Michigan  Ry.  Co.    Coupon  Scrip.    This  Scrip  has  been  all 

called  in  and  interest  on  same  has  ceased. 


Amount. 

Rate 
496 

Annual 
interest. 

$4,605,000  00 

$184,200  00 

4,000,000  00 

6% 

240,000  00 

1,000,000  00 

4% 

40,000  00 

2,850,000  00 

5% 

142,500  00 

3,500,000  00 

5% 

175,000  00 

400,000  00 

5% 

20,000  00 

100,000  00 

6% 

6,000  00 

5,758.000  00 

5% 

287,900  00 

19,000  00 

7% 

1,330  00 

1,667,000  00 

5% 

83,350  00 

5,379,102  43 

4% 

215,164  10 

1,000,000  00 

4% 

40,000  00 

260,000  00 

5% 

13,000  00 

93,000  00 

6% 

5,580  00 

797,000  00 

5% 

39,850  00 

5,235  00 

$31,433,337  43 

$1,493,874  10 

UNITED    RAILROADS    OF    SAN    FRANCISCO. 


APPLICATION  TO  N.  Y.  STOCK  EXCHANGE  TO  LIST  THE  FOUR  PER  CENT  SINKING  FUND  BONDS. 


San  Francisco,  Cal.,  January  22,  1903. 

Application  is  hereby  respectfully  made  by  the  United 
Railroads  of  San  Francisco  for  the  listing  of  $20,000,000  Four 
per  Cent  riinking  Fund  Gold  Bonds,  secured  by  First  Gene- 
ral Deed  of  Trust,  dated  the  7th  day  of  June,  1902,  givpn  by 
the  said  United  Railroads  of  San  Francisco  to  the  Unioa 
Trust  Company  of  San  Francisco,  as  Trustee,  duly  executed 
and  recorded  in  the  office  of  the  County  Recorder  in  the 
City  and  County  of  San  Francisco  and  the  County  of  San 
Mateo,  State  of  California. 

The  said  bonds  for  which  this  application  to  list  is  made 
are  numbered  from  1  to  20.000,  both  inclusive,  and  are  for 
§1,000  each,  maturing  on  the  1st  of  April,  1927,  bearing  in- 
terest from  the  1st  of  April,  1902,  paj'able  semi-annually  on 
the  1st  of  April  and  the  1st  of  October,  either  in  San  Fran- 
cisco or  New  York,  at  the  option  of  the  holder.  They  are  in 
coupon  bearer  form,  but  can  be  registered  as  to  principal  at 
the  office  of  the  Company  in  San  Francisco. 

The  United  Railroads  of  San  Francisco  is  a  corporation 
duly  organized  under  the  laws  of  the  State  of  California,  by 
Certificate  of  Incorporation  dated  the  29th  day  of  March, 
1902,  and  filed  with  the  Secretary  of  the  State  of  California 
the  29th  day  of  March,  1902. 

The  total  Capital  Stock  of  the  United  Railroads  of  San 
Francisco  is  $40,»i00,(  00,  divided  as  follows:  Preferred  Stock 
Four  per  Cent,  and  not  more,  cumulative,  preferred  as  to 
dividends  and  capital,  $20,000,000:  Common  Stock,  $20,000,- 
000;  all  of  which  has  been  issued  and  is  now  outstanding. 
Dividends  are  cumulative  on  the  Preferred  Stock  and  are 
pavable  semi-annually. 

The  total  amount  of  bonds  authorized  under  the  First  Gen- 
eral Deed  of  Trust  of  the  United  Railroads  of  San  Francisco, 
bearing  the  date  of  June  7,  1902,  is  $35,273,000,  and  of  which 
there  are: 

Reserved  for  underlying  liens $14,591,000 

Less  amount  to  be  discharged  by  operation  of  the  Sinking 
Funds  of  ttie  existing  underlying  Mortgages 4,725,000 

$9,866,000 
Reserved  for  future  betterments,  improvements  and  acqui- 
sitions   5,409,000 

Issued  In  part  payment  for  the  stocks  of  the  constituent 
companies  below  named 20,000,000 

$35,275,000 

A  Sinking  Fund  equal  to  Two  per  Cent  of  the  entire  gross 
earnings,  but  not  less  than  $100,000  per  year,  begins  January 
1,  1905. 

All  surplus  income  above  Five  per  Cent  on  the  Common 
Stock  of  the  United  Railroads  of  San  Francisco  otherwise 
applicable  to  the  payment  of  dividends  thereon  must  also  be 
applied  as  a  Sinking  Fund  or  for  improvements. 

The  United  Railroads  of  ban  Francisco  has  purchased  for 
$20,000,000  Four  per  Cent  Sinking  Fund  Gold  Bonds,  $20,- 
000,000  Common  Stock,  $20,000,000  Preferred  Cumulative 
Four  per  Cent  Stock,  shares  of  constituent  Street  Railway 
Companies  as  follows: 


Shares  Total  Shares 

acquired  tn                                                                               Par  issued          not 

Dec.  81,  190!?.                    Name  of  Company-                     value.  shares,    acquired. 

185,929-27  Market  Street  Railway  Company    $100  186,170  24073 

19,88^  Sutter  Street  Railway  Company...   100  20,000  112-00 

22,846  Sutio  Railroad  Company.  10  23,108  262-00 

10,000  San  Fran.  &  San  Mateo  Elec.Ry  Co.  100  10,000      

238,663-27  239,278    614-73 

Cash  has  been  deposited  with  the  Union  Trust  Company 
of  San  Francisco  and  with  the  Bank  of  California  to  take  up 
the  unacquired  shares  of  the  constituent  companies,  as  pre- 
sented, in  accordance  with  terms  of  sale  to  United  Railways 
Investment  Company. 

The  United  Railroads  of  San  Francisco  have  also  acquired 
by  deeds  of  conveyance  dated  March  13, 1902-March  la, 1902, 
all  the  lines  of  railroad  owned  and  operated,  all  of  the 
rights,  privileges  and  franchises,  any  and  all  real  estate, 
including  all  improvements,  all  railroad  cars,  equipment 
and  machinery,  and  any  and  all  personal  property  of  the 
following  Street  Railway  Companies,  whose  shares  were 
purchased  as  above,  viz.: 

Name  of  Company.—  Miles  of  Track. 

Market  Street  Railway  Company 17639 

Sutro  Railroad  Company -   10'34 

San  Francisco  &  San  Mateo  Electric  Railway  Company 29-36 

and  all  the  property,  rights  and  franchises,  etc.,  of  the  Sut- 
ter Street  Railway  Company  (12-86  miles),  with  the  excep- 
tion of  that  portion  of  its  roadway,  roadbed,  rails  and  fran- 
chises extending  from  the  city  front  along  Market  Street  to 
Sutter  Street. 

All  of  the  said  railroad  properties,  rights  and  franchises, 
including  the  shares  of  stocks  mentioned  above,  are 
covered  by  the  First  General  Deed  of  Trust  of  the  United 
Railroads  of  San  Francisco,  subject  only  to  the  out- 
standing funded  debts  of  the  constituent  companies,  as 
herein  stated. 

The  present  outstanding  funded  debts  of  these  several 
companies  are  as  follows  : 

When 

Xante—  Amou7it.     Sate.   Redeemable.        Maturity. 

Market  St.  Ry.  Co.  Con- )  *,.«  R. ,  000  =0 ;  5        After        \  SpT)t  -i   1004 

solidated  Mortgage  .  \  $6,641,000  5.0  £  Sept  1 .1918  \be^  *» 19Z4 
Market  St.  Cable  Ry.  Co. 

First  Mortgage 3,000,000  6%    Jan.   1,1913    Jan.   1,1913 

The  Omnibus  Cable  Co. 

First  Mortgage 2,000,000  6%    Apr.  2,  1918    Apr.  2,  1918 

Powell  St.  Ry.  Co.  First 

Mortgage 700,000  6%    Mar.  1, 1912    Mar.  1, 1912 

Ferries  &  Cliff  House  Ry. 

Co.  First  Mortgage 650,000  6%    Mar.  1,  1914    Mar.  1,  1914 

Park  <fe  Cliff  House  Ry. 

Co.  First  Mortgage  350,000  6%    Jan.  1 ,  1913    Jan.  1, 1913 

Park  &  Ocean  RR.  Co. )         Oc0  oon  fin,  <        After        \  T        -,    1914 

FirstMortgage $        250,000  6%^Jan    lil898^Jan-  1,  ui* 

Sutter  St.  Ry.  Co.  First )     inonoon    «;o<  5        After       )Mav  ■,    iqig 
Mortgage.. \     i.000-000    5"° '<  May  1. 1900  $  May  x' lyia 

$14,591,000 

*  Of  these  bonds  $1,500,000  are  still  in  the  treasury  of  the  Company. 
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The  proceeds  of  all  sales  of  real  estate  or  otlur  property 
8oM  are  to  be  deposited  with  the  Trustee  as  a  Special  Pond 
to  be  used  in  the  acquisition  of  other  property,  real  or  per- 
gonal, for  the  Railroads  Compam  afl  shall  be  determined  by 
its  Board  of  Directors;  all  of  which  property  BO  acquired 
forthwith  falls  into  the  Mortgage  Estate,  or  BUOh  proci 
may  be  transferred  at  the  discretion  of  the  Directors  to  the 
Sinking  Fund  for  the  redemption  of  the  bonds.  No  -uch 
transfer  is  to  relieve  the  Railroads 
to  pay  into  the  Sinking  Fund  the 
vided. 

The    United   Railroads  of    San 
operates  a  total  mileage  of  344*56,  as  follows:    Cable,  56*27; 
electric,  176*25;  horse,  3-04;  steam,  8-10;  total,  244*56  miles. 


Company  from  its  duty 
yearly  sums  above  pro- 
Francisco   controls    and 


INCOME  ACCOUNT  FOR  YEAR   ENDING   DECEMBER  31,  li)01, 

OFTIIE  CONSTITUENT  COMPANIES  NOW  INCORPORATED 

INTOTUE  UNITED  RAILROADS  OF  SAN  FRANCISC< ). 

Gross  earnings $5,125,882  97 

Operating  expenses  and  taxes.... 3,05:1,957  71 

Net  earnings $2,065,925  26 

Other  income 19,377  31 

Total  earnings  and  other  income 92,085,802  57 

Deductions  from  income 2,147  08 

Net  Income $2,083.155  49 

Fixed  charges  :  Interest  on  bonded  debt $723,200 

Mortgage  Sinking  Funds 84,000       807,200  00 

Surplus $1,275,955  49 

Based  on  the  operations  as  above  certified  to,   the  surplus 
under  consolidation  would  have  been  as  follows: 


Net  luoomo  for  year  ending  December  ;d,  1901  12,089(16648 

Interest  mi  underlying  bonds 9723,200 

Sinking  Fund  B4.000 

Interest  on  $20,000, oOo  Four  per  Cent  Bonds..    8CO.0OO 

1 ,007.200  00 

Surplus 9475,955  49 

UNITED  RAILUO  VIH    OF   SAN  FRANCISCO— INCOME  ACCOUNT 
>B  7EAB  KNDINt;  DBOBMBEB  31,  1902. 

Earnings-Passenger $5,489,622  15 

Advertising 18,874  25 

Mall 7,70169 

street  sweeping* 12.672  64 

Sales  of  power  4,972  92 

Total  earnings $5,533,903  65 

Operating  expenses $2,870,791  20 

Taxes  aocrued 403,337  45 

Total  operating  expenses  and  taxes 3,274,128  71 

Net  earnings $2,259,774  94 

Other  income 31,312  39 

Total  Income $2,291,087  33 

Deductions  Iroiii  income 2,406  59 

Netlnoome $2,288,680  74 

Fixed  charges— 

*  Interest  on  bonded  debt $1,324,049  88 

Sinking  Fund  reserves 111,000  33 

Total  tlxedoharges 1,438,050  21 

8urplus  for  period $850,630  53 

'Includes  interest  for  one  year  on  $13, 091,000  Underlying  Bonds 
assumed,  and  Interest  from  April  1,  1902,  on  $20,000,000  oinklng 
Fund  Four  per  Cent  Gold  Bonds. 


GENERAL  BALANCE  SHEET    DECEMBER  31,  1902. 


ASSJBT8— 

Railroads,  properties  and  franchises $71,610,669  47 

Additions  and  betterments  to  property 1,125  516  13 

Market  Street  Ry.  Co.  5%  Bonds  in  treasury 1,500,000  00 

Mortgage  Sinning  Funds  invested 653,042  50 

Fund  for  improvements  and  betterments 930,314  29 

Sinking  Fond  4%  Gold  Bonds  Reserved:— 

For   future  betterments,   improvements 

and  acquisitions $5,409,000 

For  underlying  liens 9,866,000 


Total  Sinking  Fund  4%  Gold  Bonds  reserved 15,275,000  00 

•SpeclaF  deposits  for  purchase  of  outstanding  stocks 

Market  St.,  Sutter  and  Sutro  Cos.     (See  contrai 53,897  69 

Stock  pro  rata  lnterost  In  assets  of  constituent  cos 66,970  00 

Materials  ana  supplies 357,362  04 

Current  Assets— 

Cash  with  Treasurer $517,210  81 

Cash  on  deposit  to  pay  int 145,607  00 

Cash  on  deposit  to  pay  bond  coupons  due  5,140  00 

Bills  receivable 15.435  00 

Accounts  receivable 41,801  82 

Unadjusted  acoounts 6,024  12 


Total  current  assets. 


731,218  75 


Deferred  Assets— 

Insurance  premiums  paid,  not  acorued. .  $4,491  57 

Taxes  paid,  not  acorued 30,900  47 

Coupons  paid,  not  matured 100  00 


Total  deferred  assets. 


33,552  04 


Total  assets - $92,340,142  91 


LIABILITIES— 

Capital  Stooh :    Common $20,000,000  00 

Preferred 20,000.000  00 

Sinking  Fund  4%  Gold  Bonds 35,275,00000 

Underlying  Bonds  Assumed— 

Market  Street  Ry.  Co.  8% $6,641,000 

Market  Street  Cable  Ry.  Co.  6% 3.000,000 

Omnibus  Cable  Co.  6% 2,000.000 

Powell  Street  Ry.  Co.  6% 700,000 

Ferries  &  Cliff  House  Ry.  Co.  6% 050,000 

Park  &  Cliff  House  Ry.  Co.  6% 350.000 

Park  &  Ocean  RR.  Co.  6% 250,000 

Sutter  Street  Ry.  Co.  5% 1,000,000 

Total  underlying  bonds  assumed 14,591,00000 

'Constituent   companies :      Liability   to    outstanding 
stocks  of  Market  St.,  Sutter  and  Sutro  cos.  (see  cont  r  a)  53,897  69 

Current  Liabilities— 

Accounts  payable $334,612  74 

Payrolls 133,36^  28 

Unclaimed  wages 1,888  04 

Employees'  deposits 43,942  00 

Employees*  Hospital  Fund 4,187  90 

Tickets  sold,  unredeemed 1,092  00 

Bond  Interest,  due  and  unpaid 130,025  00 

Total  current  liabilities 649,716  96 

Deferred  Liabilities— 

Interest  on  bonds,  accrued  not  due $351,016  56 

Sinking  funds,  accrued  not  due 60,000  33 

Miso.  Interest,  aoorued  not  due 705  36 

Total  deferred  liabilities 411,722  25 

Reserve  lor  Mortgage  Sinking  Fund 771,449  54 

Reserve  for  Insurance 176,238  17 

Reserve  for  dividends 41,845  97 

Profit  and  loss  (surplus  December  31, 1902) 369,272  33 

Total  liabilities $92,340,142  91 


*  In  the  purchase  of  the  several  constituent  railroads  the  United  Railroads  of  San  Francisco  set  aside,  in  cash,  a  pro  rata  of  the  purchase 
money  for  the  unacquired  Capital  Stock  of  the  constituent  companies,  of  which  there  remains  at  the  present  time  the  above  sum  of  $53,897  69. 


The  United  Railroads  of  San  Francisoo  is  also  nominally 
indebted  to  the  constituent  companies  for  the  pro  rata  part 
of  the  purchase  money  accruing  to  it  as  the  holder  of  the 
acquired  stock.  The  liabilities  have  not  been  canceled  and 
are  as  follows : 

To  the  Market  Street  Railway  Company $18,580,792  31 

To  the  Sutter  Street  Railway  Company 2,674,880  00 

To  the  Sutro  RaUroad  Company 2-28,ol0  00 

To  the  San  Franolsoo  &  San  Mateo  Eleotrlo  Ry.  Co 1,650,000  00 

$23,134,182  31 

As  they  do  not  represent  an  actual  liability  or  an  actual 
asset,  these  items  have  been  omitted  from  both  sides  of  this 
General  Balance  Sheet  in  order  to  show  the  true  financial 
condition  of  the  Company. 

The  principal  office  of  the  Company  is  in  the  Rial  to  Build- 
ing, New  Montgomery  and  Mission  Streets,  in  San  Francisco. 

Its  officers  are:  President,  Arthur  Holland;  Vice-Presi- 
dent, Charles  Holbrook;  Treasurer,  George  E.  Starr;  Secre- 
tary, George  B.  Willcutt;  General  Counsel,  Tirey  L.  Ford; 
General  Manager,  George  F.  Chapman. 


Directors:  Arthur  Holland,  I.  W.  Hellman,  William  Al- 
vord,  Antoine  Borel,  Charles  Holbrook,  Joseph  S.  Tobin, 
James  May  Duane,  Alex.  B.  Williamson  and  Charles 
P.  Eells. 

We  herewith  submit  copies  of  the  following:  Certificate 
and  Articles  of  Incorporation,  By-Laws  of  the  Company, 
Opinion  of  Counsel,  Engineer's  Certificate  of  Physical  Con- 
dition of  Properties  with  Map  of  Railway  Lines,  Deed  of 
Trust  certified  by  Trustee,  Certificate  of  Trustee,  Certificate 
of  Trustee's  Counsel,  Recorders'  Certificate  of  recording 
Deed  of  Trust,  and  Specimen  Bond  with  coupon  sheet  at- 
tached. 

ARTHUR  HOLLAND,  President. 

Geo.  B.  Willcutt,  Secretary. 

This  Committee  on  Stock  Lists  recommends  that  the  above- 
described  $20,000,000  Four  per  Cent  Sinking  Fund  Coupon 
Bonds  of  1927,  for  §1,000  each,  Nos.  1  to  20,000  inclusive,  be 
admitted  to  the  list. 

Adopted  by  the  Governing  Committee,  March  11,  190S. 
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United  Box  Board  *  Paper  Co.— Status.—  President 
Roberta  is  quoted  as  sajing  : 

The  oompsny  has  suffered  Since  its  organization  through  a  laok  of 
proper  working  oapital.  The  proceeds  from  the  sale  of  serial  bonds 
was  ns»d  prli  olpally  to  meet  the  pressing  liabilities  of  the  subsidiary 
companies.  We  still  lack  a  suitable  working  oapital  and  th«re  will  be 
no  dividends  until  a  proper  working  oapital  is  provided.  We  have  a 
floating  debt  of  between  $800,000  and  $900,000,  against  which  are 
quick  assets,  consisting  largely  of  bills  reoelvable.  of  .•61, 700.010 

The  past  winter  has  been  a  hard  one,  owing  to  the  exceedingly  high 
manufacturing  costs,  and  I  cannot  say  that  we  are  now  (showing 
earnings  at  the  rate  of  7  p.  o.  npon  our  preferred  stock;  but  I  expect 
to  show  6U<-h  farnings  for  the  full  year.  We  anticipate  no  difficulty  in 
mettlng  our  serial  bond  obligations  as  they  fall  due.  The  company  is 
in  easy  financial  circumstances. 

The  output  of  our  mills  is  sold  three  months  ahead.  We  have  been 
having  bard  luck  in  our  strawboard  department,  which  constitutes  a 
large  part  of  our  product.  There  have  been  but  ten  days  la  the  last 
three  months  when  the  Amerioan  Strawboard  Co.  has  beeu  able  to 
secure  a  supply  of  strawboard,  owing  to.  the  difficulties  attending  the 
gathering  of  the  straw  and  the  transportation  to  the  mills.  In  con- 
sequence many  of  the  plants  have  been  idle. 

We  are  operating  the  company  upon  an  eoonom'oal  basis,  and  under 
the  trade  conditions  existing  I  am  satisfied  with  the  results.— V.  76, 
p.  977,  756. 

United  Was  Improvement,  Co.— New  Stock—  The  share- 
holders voted  on  May  4  to  increase  the  capital  stock  by  $8- 
475,000,  viz.,  from  $28,250,000  to  §38  725,000  Shareholders 
of  record  m  May  9  will  be  permitted  to  subscribe  to  the  new 
stock  at  par,  $50,  in  the  proportion  of  30  per  cent  of  their 
holdings     Further  facts: 

The  right  to  subscribe  will  be  evidenoed  by  negotiable  allotment 
certificates,  exchangeable  for  subscription  certificates  at  any  time 
prior  to  June  1*.  1903.  Subscriptions  wlli  be  payable  in  five  Instal- 
ments, as  follows:  first  Instalment  of  $15  per  sh  «re  on  June  15, 1903; 
second,  810  on  Aug.  1,  1903;  third;  flOonOot.  1.  1903;  fourth,  $iO  on 
Dec.  l,  1903;  firth,  $5  on  Jan.  1,  1904,  for  which  negotiable  receipts 
will  be  issued  bearing  interest  at  the  rate  of  5  per  cent,  per  annum  from 
the  "ate  of  payment  until  Deo.  31. 1903.  Anticipation  of  the  payment 
of  all  instalments  may  be  made  at  any  time  between  May  18  and 
June  lft,  1H03.  and  in  such  event,  upon  adjustment  of  interest,  stook 
certificates  will  be  i-sued  participating  in  dividend  payable  July  15, 
1903,  to  shareholders  of  record  June  30,  1903. 

Mr.  Wtdener  No  Longer  a  Director. — Because  of  a  disagree- 
ment between  the  President,  Tbomas  Dolan,  and  P.  A.  B. 
Wi'iener,  the  latter  was  not  re  elected  as  a  director,  his  suc- 
cessor being  Randall  Morgan,  Vice  President  of  the  company. 
The  board  now  includes: 

Thomas  Dolan,  President;  Clement  A  Grlscom,  George  Philler. 
William  L  EikiDS,  Samuel  r.  Bodine,  W.  W.  Gibbs and  Randall  Morgan, 

Bepcrt  — Hee  page  1029. 

Output.-  The  statement  of  gas  sdd  in  the  city  of  Philadel- 
phia for  'he  quarter  ending  Mar.  31,  1903,  as  filed  in  the 
Comptroller's  office,  shows  cutput,  ttc,  as  follows  : 

Cubic  eet  gat—  1903.  1902.  1901. 

3  mos.  end  M»r.  31 1,906.405.590  1,403,872,050  1,272.294,800 

3  m os.  gross  revenue....  $1,906,405  $1,403,872  $1,272,395 

Of  which  city  receives..  190,640  140,387  127,229 
- Y.  76,  p.  756,  3J4. 

U uited  States  Cotton  Dack  Corporation.— Concentration. 
— This  company,  like  most  of  the  leading  industrial  consoli- 
dations, is  concentrating  its  manufacturing  at  the  plants 
which  can  be  most  economically  operated.  The  three  small 
mills  at  Laurel,  Franklinville  and  Pi  oeoix,  Md.,  employiug 
altogether  about  325  operatives,  have  been  closed  and  the 
machinery  will  be  transferred  to  the  larger  Maryland  mills, 
of  whioh  nine  or  ten  will  continue  in  operation. — V.  76,  p. 
977,  439. 

United  States  Steel  Corporation.  —  Director.  —United 
States  Senator  John  F.Drydenof  New  Jersey  has  been  elected 
a  director  in  place  of  the  late  Abram  S.  Hewitt.  No  changes 
were  made  in  the  committees  or  officers.  Charles  M.  Schwab 
beiDg  re-elected  President.— V.  76,  p.  977,  928. 

Universal  Tobacco  Co.— Official  Circular. — President  Wil- 
liam H   Bot'er,  in  a  circular  to  the  stockholders,  says  in  part: 

The  opera-ions  of  the  company  during  the  past  year  have  not 
reached  expectations.  owiDg  to  many  setbacks,  partly  caused  by  the 
actions  of  directors  who  are  no  longer  on  our  b<  ard.  These  gentle- 
men, by  lh*ir  promises  to  fun  ii-h  the  company -with  the  money  re- 
quired oau»ed  us  to  purohase  the  Harry  WeUstnger  Tobaooo  Co., 
and  by  thrlr  failure  to  furnish  the  money  compelled  us  to  dispose  of 
it.  The  same  promises  caused  us  to  make  large  purchases  and  do 
large  advertlt-ing,  whioh  was  unnecessary,  compelling  us  to  ask  for 
loans  and  making  the  trade  suspicious  of  our  intentions. 

The  dlt-credinng  statements  and  the  oppressive  methods  employed 
agaln-t  the  sale  of  our  goods  by  the  Tobacco  Tru»t  have  also  pre- 
vented the  placing  of  onr  products  freely  among  the  trade,  and,  as  we 
are  assured  that  some  of  these  methods  are  illegal,  your  directors 
have  engaged  the  servioes  of  an  attorney  to  investigate  these  methods 
ard  take  the  necessary  legal  proceedings  to  prevent  them  by  all  legal 
means. 

The  syndicate  whioh  organized  this  company  has  not  furnished  all 
the  monty  which  it  agreed  to  do,  and  we  have  caused  suit  to  be 
brought  for  tbe  balance  due.  Your  President  has  loaned  the  com- 
pany large  sums  of  money,  which  are  still  due,  and  has  not  received 
his  salary  for  his  services.  In  view  of  these  facts  it  is  o  nsidere  1  best 
not  to  puhiish  at  the  present  time  any  detailed  statement  of  the  com- 
pany's affairs,  though  it  is  the  intention  to  do  so  in  the  near  future 
and  to  subnet  some  plan  by  which  the  company  can  payoff  its  loans 
and  iuoreaee  its  woraing  capital.— V.  75,  p.  1403. 

Virginia  Carolina  Chemical  Co.— Denied.  —We  are  of- 
ficially informed  that  the  company  has  not  purchased  tbe 
Valdosta  Gtuano  Co.,  which,  moreover,  is  one  of  the  smallest, 
not  one  of  the  largest,  of  its  kind  In  the  South.  It  is  also 
untrue  that  negotiations  are  pending  to  obtaia  German  kali 
or  potash  beds  by  this  company.  The  report  possibly  grows 
out  of  the  purchase  last  year  of  German  potaau  mines  waicd. 
weie  pmd  for  out  of  securities  issued  la*t  ye*r   -V.  7h\  p.  598. 

—  DeLVer  Tramways,  Metropolitan  Sreet*nd  Uuioa  vVator 
and  bonds  of  companies  in  other  cities  are  wanted  oy  Yate?, 
Ritchie  &  Pope,  11  Pine  Street.  See  their  advertisement  on 
page  viii. 


*Qhc  (&ommzxtml  Qixats. 


COMMERCIAL      EPITOME. 

Friday  Night,  May  8.  1908. 
As  a  general  rule  a  healthy  condition  of  business  has  been 
experienced.  Seasonable  activity  has  been  reported  in  mest 
lines  of  merchandise,  and  has  been  reflected  in  a  steady  call 
from  jobbers  and  dealers  for  shipments  on  contracts.  Reports 
from  tne  pis:  iron  market  speak  of  a  sagging  tendency  to  prioes, 
with  buyers  as  a  rule  holding  eff  from  contracting  for  their 
wants  for  tne  second  half  of  the  year.  Business  in  the  local 
market  for  building  materials  has  been  handicapped  by 
labor  troubles,  trading  having  been  reduced  to  a  minimum. 
In  the  speculative  markets  an  advance  in  prices  for  cotton 
to  a  new  high  record  for  the  season  has  been  the  feature,  the 
bull  interests  appearing  to  be  in  complete  control  of  the 
market. 


8tock$  of  Merchandise. 


Lard tee. 

Tobacco,  domestic  ....... .hhds. 

Joffee,  Rio bags. 

Joffee,  other........ bags. 

Ooffee,  Java,  <fec mats. 

Sugar hhds 

Guitar bags,  &o. 

Molasses,  foreign hhds. 

aides No. 

jottou... bales. 

Sosln .........bbls. 

Spirits  turpentine bbls. 

Car bbls. 

Bice,  E.I bags. 

Sloe,  domestic bbls. 

Unseed bags. 

Saltpetre bags. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

lute  butts .....bales. 

Flour bbls.  and  sacks 


May  1, 

April  1. 

May  1, 

1  903 

1903. 

1902. 

5,062 

6,636 

7,647 

12,0*:? 

9,l«5 

5,400 

2,029,43V 

2,054. 46S 

1,88 ',131 

175, 20? 

iss.s^ 

210,913 

120.4t7 

13/.  993 

107,8dl 

46« 

None. 

500 

337.^33 

159,6->9 

292.203 

None 

None. 

None. 

14,900 

41.000 

20,300 

82,882 

57,413 

19\584 

22,199 

26,861 

23,606 

347 

386 

1.130 

2.284 

1,300 

2,348 

2,000 

4,100 

10,200 

19,000 

22,  00 

7,400 

None 

None. 

None. 

247 

542 

1.000 

1,800 

500 

7,448 

410 

1,688 

479 

None 

None. 

None. 

77,200 

79,700 

90,700 

Lard  on  the  spot  has  continued  to  show  an  easier  tendency, 
and  despite  lower  prices  there  has  been  no  material  im- 
provement in  the  demand,  both  refiners  and  exporters  still 
holding  off  as  buyers.  The  close  was  dull  at  9 '50c.  for  prime 
Western  and  8  75@9'25c.  for  prime  City.  Refined  lard  has 
been  quiet  and  easier,  closing  at  9  75c  for  refined  for  the 
Continent.  Speculation  in  the  market  for  lard  for  future 
de'iv-ry  his  been  moderately  active  at  declining  prices.  The 
ind  fferent  trade  demand  and  increasing  Btocks  nave  been  the 
depressing  factor.     The  close  was  easy. 

AIJ.Y   0LO8O4O  PRICES  Qt  LA.BJD  /OTUBE8  Of  CHICAGO. 

8at.      Hon  Tuet         Wed  TAun  fri. 

May  del'y 915       9-10         890         902*      900  890 

Julydel'y 9-?5        9  17>*      9  00         9  12»«      9 12i«  900 

September  del'v...    9  30       9-22>t      9u5         9-174      920  9-18»# 

Pork  has  bad  only  a  small  jobbing  pale  in  the  local  market, 
but  prices  have  not  changed  from  fl8  25@18  75  for  mess. 
Cut  meats  have  been  dull  at  unchanged  prices.  Tallow  has 
been  quiet  and  easy,  closing  at  53^c.  CottoD-eeed  oil  has  been 
dull  but  steady  at  43@43^e.  for  prime  yeliow.  Butter  has 
weakened  slightly  in  prices,  but  at  the  close,  on  decreasing 
receipts,  the  tone  of  the  market  was  firm,  Cheese  has  been 
in  moderate  demand  and  steady.  Fresh  eggs  have  been  fairly 
active  atid  firm. 

Brazil  grades  of  coffee  have  been  dull.  Large  stocks,  a 
disappointingly  small- decrease  in  the  world's  visible  supply 
during  April  and  a  continued  full  crop  movement  have  dis- 
couraged buyicg,  and  the  mark-t  has  dragged  Tne  close 
was  dull  at  5i^c.  for  Rio  No  7  and  6c  for  Santos,  No.  4. 
West  India  growths  have  been  in  increased  supply  quiet  and 
slightly  easier,  closing  at  8%<a9c.  for  good  Cucuta.  Specula- 
tion in  the  market  for  contr«c  s  has  beeu  dull.  Prices  are  on 
too  low  a  bar-is  to  warrant  aggressive  operations  by  bear  in- 
terests and  there  have  been  no  developments  of  a  character 
to  encourage  buying.  The  close  was  easier.  Following  are 
closing  asked  prices-: 

May 3-80e.  i  Sept.. ....... 4-20o.    Dee  ... 4-65o. 

July  390a    |  Oot 4  25o   |  Jan  4-750. 

August 4-050.  I  Nov 4  30o.    Maroh      4850. 

Raw  sugars  have  been  dull  and  unchanged  at  3  11  16c.  for 
centrifugals,  96  deg.  test,  and  3  3  16c.  for  muscovado,  89-deg. 
test.  Refined  has  been  dull  and  easier,  closing  at  4  8l)@5c. 
for  granulated.     Teas  have  been  well  held. 

Kentucky  tobscco  has  been  quiet  and  local  stocks  have 
been  gradually  increasing.  Prices  have  been  unchanged  and 
steady.  The  demand  for  s^-ed  leaf  tobacco  has  been  light, 
only  a  few  small  transactions  being  reported  Prices  have 
b»  en  without  change.  Foreign  grades  of  tobacco  have  been 
quiet  but  s'eady. 

Tbe  market  for  Straits'  tin  has  held  steady  and  a  moderate 
volume  of  business  has  been  tratsacted  during  the  week  at 
abv.ut  u i  changed  prices,  closing  at  30*<  0@30  12^e.  Ingot 
copper  has  been  quiet  and  easy  at  14*750150.  for  L*8e,  Lead 
has  been  unchanged  and  steady  at  4*37^c,  Spelter  has  been 
quiet  but  steady  at  5  75o,  Pig  irou  na-»  beeu  quiet  and 
easier,  closing  at  $21  75@^2  25  for  No.  1  Northern. 

Refined  petroleum  has  l  e-n  steady,  oloeing  at  835c.  for 
br.ls  ,  10'50c.  in  cast-s  and  5*65c.  in  huk.  Napoth*  has  been 
firm  at  11 '20c.  Credit  balances  have  been  steady,  closing  at 
$  1  53c.  Spurs  turpentine  has  been  in  better  demand  and 
firmer,  closing  at  49049>£c.  Rosins  have  been  weaker,  clos- 
ing quiet  at  $2  00(g2  05  for  common  and  good  strained.  Hops 
have  been  quiet.     Wool  has  been  firm  but  quiet. 
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COTTON. 

Friday  Night, 


mo:}. 


May  8 

Th*  Movbksht  or  the  Chop,  as  Indicated  by  our  telegram* 
from  the  South  to-night,  la  given  below.  For  the  week  ending 
this  evening  the  total  reoelpta  have  reached  63  615  balea 
against  82,785  bales  last  week  and  59,039  balos  the  previou* 
week,  making  the  total  receipts  slnoe  the  1st  of  Sept.,  1902 
7,873,384  bales,  against  7,190,8  0  bales  for  the  same  period  of 
1901-2,  showing  an  increase  slnoe  Sep.  1,1902,  of  182,574  bales. 


juaatpts  at— 

Mat. 
2  044 

1,549 
140 

1,825 

1 

287 

109 

90 
523 

6,023 

Mon. 
8,212 

6.081 
61 

1.394 

6 

58 

58 

41 
178 

50 
10,142 

flats. 

3,551 

4,126 
112 

1,105 

■ajwaj 

21 

903 
710 

1  10.52B 

tkurt. 
4,235 

3.239 
202 

973 

49 

614 

238 

9680 

try. 

total 

22.890 

7,986 

20,664 

520 

1.350 

6,505 

789 

210 

3 

312 

3,343 

87 

874 

2,054 
468 
455 

'    68.515 

Bab.  Faaa,  Ac 
(tew  Orleans.. 

Moblle 

Penaaoola,  Ac 

Brnnaw'k.Ao 

Charleston..... 

PI.  Boyai.Ac 

WUmlnKton... 
Wash 'ton,  Ac 

H'p't  News.  Ac 

Haw  York 

Boaton 

Baltimore 

Phliaaei'a,  *e 

Tot.  this  weet 

7,415 

3,886 
5 

1,213 
3 
6 

1,810 

740 
306 

100 
14,984 

2  433 

7.H88 
2,783 

1,350 

495 

789 

130 

3 

11 

324 
87 

94 
468 
305 

17  258 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902-08. 

1901-02. 

*IO«*. 

BtfiplM  to 
MayS 

IMl 

MinetMtp. 

IMi 

Minet  Map. 

1903. 

1902 

«e««*. 

1, 1902. 

WMfc. 

15,671 

1, 1901. 

1,999.060 

62,085 

Oalveaton... 

22.890 

2.045.691 

64,642 

Sab.  P..  &o. 

7.986 

147,603 

798 

81.542 

■law  Orleans 

20,661 

2,176,070 

24,885 

2,160.349 

80,664 

178,563 

Mobile 

520 

207.076 

188 

150.671 

1,458 

9,922 

P'aaoola.Ao. 

1,330 

152,976 

4,595 

216,182 

Ba  van  nab... 

6,505 

1,276,535 

6,745 

1,089,178 

23.063 

28,557 

Br'wlok,  Ao. 

789 

129,117 

134,267 

3,769 

Charleston.. 

210 

209,094 

469 

262,602 

8,510 

1,980 

P.Royal.Ao. 

8 

331 

1,553 

Wilmington. 

312 

329,156 

714 

274,579 

5,709 

17,066 

Wash'n,  Ao. 

387 

382 

■orfolk 

3,348 

487,819 

3,762 

438,405 

9,046 

27,227 

H'portN.,Ac 

87 

22,046 

628 

85,004 

188 

244 

Row  York... 

871 

29.989 

120 

108,605 

104,514 

195,771 

Boston 

2,054 

95,254 

625 

117,197 

21,000 

25,000 

Baltimore . . 

468 

40,487 

408 

91,689 

3,520 

11,155 

Phlladel.Ae. 

456 

24,234 

880 

29,585 

2,292 

2,147 



____~-^__-_^ 

,^^— — ,,.    .. 

M       ,      ■.-  ■.-,■ 

— —  ■ 

^_—        — 

Totala 

68,515 

7,373.384 

59,368 

7,190,810 

823,818 

562,274 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Steeipt*  at 


Oalvea'n.Ao. 
Hew  Orleans 
Mobile..  .. 
Savannah . 
Ohaa'ton,  Ao. 
Wllm'ton.Ac 
Horlolk. .. 
H.  Hews,  Ao. 
All  others. 

tot.thlawk. 


1903. 

1902. 

1901. 

1900. 

1899 

30,876 

16,469 

28,510 

8,693 

10,361 

20,664 

24,365 

28,756 

11,054 

23  103 

520 

188 

271 

728 

1,090 

6,505 

6,715 

8,142 

1,768 

7,181 

213 

469 

699 

313 

102 

812 

714 

378 

407 

115 

3,318 

3,762 

8,064 

1,204 

6,451 

87 

628 

449 

238 

403 

5,990 
68515 

6,128 

59,358 

10,091 
75,260 

6,019 

14,002 
~62,818 

25,439 

7373,884 

7190,810 

6925,779 

6261,123 

8057,1871 

1898 

2.822 

12,529 

1,476 

3,670 

544 

2,093 

4,920 

329 

8,710 

36,593 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  94,369  bales,  of  which  41,420  were  to  Great  Britain,  5,225 
to  France  and  47,724  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Week  Budina  May  8. 

1908. 

From  Sevt.  1,  1908.  to  Ma, 

8   1908. 

MwfrU 
from— 

Exported  to— 

Exported  to— 

«r«at 

Otni*- 

fatal 

trtmt 

frann 

Otnti- 

'  «*. 

BraVn. 

n«ni. 
~2,839 

Wttk. 

8,«5l 

BrUoin. 
671430 

ntnt. 
W8  387 

6.1 12 

310,688 

1.570.973 

Bab.  Pass.  ic. 





7,531 

7.631       33.75d 

18,838 

10 ',990 

New  Orleans.. 

8^,800 

8.331 

23.538 

66,870'    905.611 

326,868 

719227 

1  961,834 

4.186 
1.350 

4,10ft        18.897 

12,397 

66  4  TO 
62,5  6 

104  373 

Pensacola 

l.HoO 

66  367 

141800 

Savannah-  ... 

7.H0 

7,010 

195.941 

49.110 

783,905 

979,336 

Brunswick 

1J1.835 

6,880 

1C8.65 

Charleston 



15.560 

88,523 

104.083 

Port  Royal  — 

..•••• 







Wilmington... 





133.702 

3.842 

182  433 

319.377 

800 

300 

13,07rl 

13.483 

14.084 

10,59: 

N'porl  N.,  Ac. 

...... 

...... 

10.3:8 

965 

760 

12.013 

New  York 

1,710 

191 

270 

2,171 

231,370 

14,683 

180,691 

489,744 

3.093 

3,693 

lSft.957 

5,(97 

112.054 

Baltimore  .... 



1.700 

652 

2.85  > 

73.284 

5.000 

84,313 

109,007 

Philadelphia.. 

1.093 





1,098 

86,255 

8,0>6 

8-.341 

San  Fran.,  Ac 

1 

40 

67 

36  161      

ri27,60l 

162,766 

41,120 
26.760 

5,225 

17.721 
10.413 

91.369 
67,233 

2,709.171786.704 

8,878,654 

6.324,883 

Total  1901-02.. 

2,911,881 

682,113 

8,431.830 

2s.2t'3 

In  addition  to  above  exports,  our  telegrams  to  -nigra  also 
tive  ua  the  following  amounts  of  cotton  on  shipboard  not 
aleared,  at  the  ports  named.  We  add  similar  ttgorpi  for 
Hew  York,  whloh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert*  Barrows. Produce  Exchange  Building. 


OH  SHIPBOARD,   HOT  OUUBHU   FOB 

Having 

tlotk. 

May  8  at— 

Ortat 
Britain 

Wr'nee 

Btr- 

many. 

1,925 
10,000 

*820 
700 

13,415 

28,318 
19  32H 

Other 
Por'gn 

Voatt- 
vriit 

Total. 

17.162 

33.465 

8,4<K) 

59 

419 

8,200 

1.570 

2,700 

66  975 

88.728 
101,180 

Cew  Orleans. 
Galveston..  .. 
lavannah.  ... 
Charleston ... 

Norfolk 

•lew  York.... 
ithnr  porta . 

1.094 
7,350 

"306 
2,000 

10,744 

2.480 
10,674 

18,154 

15,936 

2<),->97 

11.663 
2.0o6 
7,300 

450 

3,435 
1,100 

.   »» 

419 

3,200 

63,502 
28.620 

14,t.B3 

3.461 

1,039 

5.-48 

102.941 

86,778 

Total  1908.. 

21.419 

11.012 

18.410 

8,213 

7,838 
9.408 

256,818 

Total  1902.. 
Total  1901.. 

25.626 
83,407 

473.546 
470.666 

Speculation  in  cotton  for  fatura  delivery  has  been  fairly 
active  and  at  higher  prices.  Toe  advance  has  been  most 
pronounced  in  this-crop  deliveries,  new  high-record  figures 
for  the  season  being  made,  May  delivery  on  Friday  sellin, 
up  to  ll'Olc.  per  pound.  The  New  O  leans  market  has  le 
the  advance,  the  rise  in  values  in  that  market  being  even 
more  rapid  than  locally.  Shorts  have  been  steady  buyers  to 
cover  contracts,  and  according  to  the  repDrts  current  in  the 
trade  the  largest  short  interest  in  New  Orleans  was  European 
exporters  who  had  hedged  there  against  cotton  tney  had 
shipped  abroad.  Locally  there  has  been  a  limited  amount 
of  cotton  received  and  tendered  on  May  contracts,  which  has 
been  promptly  taken  up  by  spot  houses.  Tne  bnll  clique  has 
been  a  steady  seller  at  advancing  prices.  Increasing  public 
interest  has  been  shown  in  the  new  crop  deliveries,  but 
it  has  been  largely  on  the  b^ar  pile  of  the  market. 
Weather  reports  from  the  South  during  the  week  have  oeen 
quite  generally  of  a  favorable  charaoter,  and  this,  conpled 
with  a  knowledge  of  the  increased  acreage  planted  in  cotton, 
has  made  short  selling  of  the  new-crop  deliveries  in  the 
neigh oorhood  of  8^@83^o.  per  pjund  an  attractive  venture  to 
many.  To-day  th^re  was  an  irregular  market.  Prices  for 
this  crop  advanced  on  shorts  covering,  while  values  for  the 
new-crop  deliveries  held  slightly  easier  under  the  favorable 
weather  conditions  reported  from  the  South.  Th-)  close  was 
quiet  but  steady,  with  prices  7  points  higher  to  3  points  lower 
tor  the  day.  Cotton  on  the  spot  has  advanced,  closing  at 
H'15o.  for  middling  uplands. 

The  rates  on  ana  oa  middling,  as  established  Nov.  20,  1902, 
oy  the  Revision  Committee,  at  whioh  grades  other  than 
ulddllng  may  be  delivered  on  oontraot,  are  as  follows. 

Pair ....„c.  1-30  on 

Middling  Fair....... 0*96  on 

itrlot  Good  Middling 0-62  on 

Stood  Middling 0-44  on 

itrlot  Low  Mlc 


Good  Middling  Tinged  ..0.      Even 
Strict  Good  Mid.  Tinged.. 
strict  Middling  Tinged... 

Middling  Tinged 

Btriot  Low  Mid.  Tinged... 

Middling  Stained... 

Strict  Low  Mid.  Stained... 

Low  Middling  Stained 160  ofl 

On  this  basis  the  official  prloes  for  a  few  of  the  gradeb  for 
«he  past  week— May  2  to  May  8— would  be  as  follows 


lddllng 014  oil 

Low  Middling 038  off 

itrlot  Good  Ordinary 072  off 

9ood  Ordinary... 1-00  off 


0  30  on 

0  06  off 
Olt  off 
0-84  ofl 
0-50  ofl 

1  06  off 


UPLANDS. 


jood  Ordinary.. 
jow  Middling... 

waaiing 

4ood  Middling... 
Addling  Fair.... 


Sat.    Mon  Tucs  Wed   Tli.    Fri. 


9  75 
10  37 

10  75 

11-19 

11  71 


9-75  9-85  I  9' -15 
10-37  10-47  110  47 
1075  !10  *5  10  85 
n-19  li-29  111-29 
11-71  ill  81  111  81 


9  95 
10-57 

10  95 

11  39 
11  91 


10  15 
10-77 
1115 
li-;>9 
1211 


GUJL,*. 


lood  Ordinary.. 
.ow  Middling... 

middling . 

»ood  Middling... 
4)ddllng  Fair... 


Sat.    Moil  Tues  Wed   Th.    Frl. 


10-00 
10-62 
1100 

11  4'. 
11  98 


10-00 

10  62 
1100 

11  44 
11  96 


10-10  10  10   10-20   10-40 

10'72  10  72    K>  82    11  02 

11  10  11  10  j  11  20    11  40 

ll  54  1.-54    11  64    11-84 

12-06  12-06  I12M6    1236 


8TA1NBD, 


,ov  Miaaiing ^. 

dlddUng _ , 

itrlot  Low  Middling  Tinged, 
lood  Middling  Tinged , 


Sat. 

Mon 

Tues 

Wed    Th. 

9  25 
10  25 
10-41 
1075 

9-25 
10-25 
10'41 

10-75 

9  85 
1035 
1051 
10-85 

9  35 

10  30 

1051 

1085 

9'45 
10-45 
10-61 
10  95 

Frl. 

9-65 
10  65 

10  81 

11  15 


The  quotations  for    middling  upland    at  New  York  on 
May  8  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1903. ...0.11-15 

1902 98s 

1901 81i« 

1900 9^8 

1899 6>a 

1898 63s 

1897 7\ 

1896 8B18 


1896. 0.   6l3i6    1887....C.101516 


1894 7>4 

1893 7i3i6 

1892 7*a 

1891. .^»   8i*ie 

1890 lHBla 

1889 lUie 

1888 10 


1886 9»|S 

1885 10'« 

1834 H^ie 

1883 11 

1882 12«B 

1881 10816 

1880 Ili»i6 


1879....0.127l8 

1878 10^8 

1877 10's 

1876 127,„ 

1875 16% 

1874 17^8 

1873 19>« 

1872 23<>i 


NOTB.— On  Got.  1, 1874,  grades  ol  ootton  ae  quoted  were  ohanged. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  Quoted 
*so.  lower  Shan  Middling  of  the  old  olasslfloatlon. 

MABKET  AND  SALES. 


8POT  MiBKBT 
Closed 


Foturbs 
Musket 
Closed 


•  <nrrtay  .   Dull Quiet  — 

<enda>  .     Quiet. steady 

"uesday . . .  Qniet,  10  pta.  ad.  Quiet — 

Vednesdav  Dull Steady  .. 

Thursday.. [Dull,  10  pts.  ad.  Very  steady, 
'rlday  .....Norn  ,  20 pta.  ad.  Quiet 

Total. 


f 


Salbs  or  Spot  a  cohtraot 


AX- 
pori. 


Oon- 
tump. 


21 


Con- 
tract. 


11,000 


6,100 
6,900 


total 


11.000 


6,121 
6,900 


21124.000  24,021 
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Futures.— Highest,  lowest  and  closing  prices  at  New  York  , 
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The  Visible  (supply  op  Cotton  to-nignt,  as  made  up  05 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  al) 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  8),  we  add  the  item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only. 

1908.  1902.  1901.  1900. 

BMMk  at  Liverpool..-.. bales.    68(6.0001,032,000     758,000     653.0C0 
Stoek  at  London ..........         8.000        8,000         8,000         4,000 


Total  Great  Britain  stock." 
■took  at  Hamburg . .... ....  .... 

Stock  at  Bremen 

Stock  at  Amsterdam....  ...... 

Stock  at  Hotter  dam 

Stook  at  Antwerp .......  ...... 

Stook  at  Havre.... .._ 209,000 

Stook  at  Marseilles. 3,000 

Stook  at  Barcelona _      40  000 

Stook  at  Genoa.... 38,000 

Stook  at  Trieste 12,000 

Total  Continental  stocks. 


694,000  1,040,000 

17.000        17.000 

315,000     179,000 


766,000 

20,000 

225,000 


4,000 


5,000 
192,000 

2.000 
47,000 
21,000 

4,000 


300 

6,000 

171,000 

3,000 

82,000 

36,000 

10.000 


657.00C 

16.00C 

347.00C 

1.00C 

20C 

3.O0C 

204.0OC 

2.00C 

48.00C 

69.00C 

3.0OC 


638,000      457,000      603.300      693,20C 


Total  European  stocks....  1,332,000  1,507,000  1,269,300  1.350.20C 


India  cotton  afloat  for  Euroj  e  157,000  110,000 

Amer.oottonafloatiorE'rore.  199,000  237,000 

■*7Pt,Brazll,<b3.,aflt.iorE'pe  51,000  41,000 

Stock  in  Alexandria,  Egypt...  79,000  147,000 

Stock  In  Bombay.  India M  718,000  572.000 

Stook  In  United  States  ports..  323,818  562,274 

Stook  In  U.S.  Interior  towns..  138.745  238,623 

United  States  exports  to-day.,  16,601  8,992 


104.000 
351,000 
37,000 
171,000 
564,000 
571,846 
449.800 
8,631 


31.000 
208.000 

28.0OC 
134.000 
328,000 
356.184 
204,150 
9,167 


.„  bales. 


Total  visible  supply 3,0 15, 164  3,423,889  3,529,577  2.649.701 

OI  tke  above,  totals  of  American  and  other  descriptions  are  as  follow t : 
AmtrUan— 

803,000  909,000  632.000  545.000 
572.000  423.000  440,000  667,000 
199,000  237,000  354,000  209,000 
323,818  5R2.274  571,846  356.184 
138,745  233,623  449,800  2C4,150 
16.601 8,992  8,631  9.167 


Liverpool  stock.... 
Continental  stocks 
American  afloat  for  Europe.. 

United  States  stock...... , 

United  States  interior  stocks 
United  States  exports  to-day. 

Total  American _ 

Sen  Indian,  Breuil,  4c— 
Llverpoo  1  stock ........ ..         1 

London  stock.... 

Continental  stocks —  —  .... 
India  afloat  for  Europe .  ...... 

Bgypt,  Brasll,  Ac,  afloat .. 

Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India.. ..... 

Total  East  India,  Ac 


1,853,164  2,378,889  2,456,277.1,990,501 


83,000 
8.000 

68.000 
157.000 

51,000 

79.000 
718,000 


123,000 
8,000 

44,000 
110.000 

41,000 
147,000 
572,000 


126,000 
8,000 

63,300 
104,000 

37,000 
171,000 
564.000 


108,000 
4.000 

26200 

31,000 

28,000 

134.000 

328.000 


1,162,000  1,045,000  1,073,300      659  200 
Total  Amerloan.I..........l,853,164  2,378,889  2,456,277  1,990  501 

Total  visible  supply. 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Pernv.  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool.. ..^ 
Tlnnevelly  Good,  Liverpool... 


.8,015.164  3,423.889  3,529.577  2,649.701 


6  62d.  6333d.  41130-1.  5716<J. 

11-150.  9*80.  83l90.  9V. 

9>4d.  6iBJ6d.  6891.  Shed. 

8-60d.  7d.  73, 8i.  7*a<i. 

6318d.  478d.  438i.  SBg?. 

5ii«d.       4isiad.         4iied.         5516c\ 

Hf~  Continental  imports  past  week  have  been  156,000  bales 

Tbe  above  figares  for  1903  show  a  decrease  from  last  week 

of  175,259  bales,  a  loss  of  403,725  bales  from  1902,  a  decrease  of 

514,413  bales  ftom  1901  and  a  gain  of  365,463  bales  over  1900. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-08— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
ereased  during  the  week  24,697  bales,  and  are  to-night  99,878 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  21,862  bales  more  than  same  week  last  year . 

Ovebland  Movement  fob  the  Week  and  Since  Sept.  1,— 

■Ve  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the  week  ending 

May  S  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  8. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Paducah 

Via  Rook  Island 

Via  Louisville........ 

Via  Cincinnati 

Via  other  routes,  Ac 


Total  gross  overland 

Deduct  iKipments— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  interior  towns 

Inland,  Ac,  from  Soutn.. ....... 


Total  to  be  deducted 

Leaving  total  net  overland 


1902-03. 


Week. 


Mine* 
S«P(.    1. 


10,375 
2,336 

""ib 

3,387 

642 

2.397 


19,157 


706,499 

201.968 

2,091 

29,550 
147,731 

3f-.803 
249,325 


1901-02 


Wfh. 


6.690 
2,017 


1,372,967 


3.851     189,974      1,533 

2,524        44,011  47 

754,      52,7961     1,405 


614 
1,078 
1,300 
1,163 


Mint* 

atpt.  i. 


773,312 

141,347 

1,192 

82,658 
186,295 

88,644 
336,036 


12,8621,559,534 


347,136 
62,182 
52,636 


7,129     286,781      2,985     461,954 


12.0281,086,186'      9,877ll,097.680 


Th  i  foregoing  snows  that  the  week's  net  overlana  movement 
(his  year  has  been  12,028  bales,  against  9,877  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  a  decrease  from  a  year  ago  of  11,394  balep. 


In  Bight  and  8pinner$ 

Takings. 

1902-03 

1901-02. 

RTStfe. 

Mint* 

8*  vl     1. 

ITn*. 

Sine* 
*tpt.   1. 

68.615J7.373.384l   59,3687,190,810 

12,028  1,08b, 186       9  877  1,097,580 

Southern  consumption  to  May  8.. 

41.000  1.451,000    37,0001,286,000 

121,543  9,9.0,670  106.245 
•24,697,       75,667l*38.0u5 

9,574,390 

109  318 

Came  into  sight  during  week. . 
Total  In  sight  May8 

96,846          ...... 

9,986,237 

68,2401         

,9,683,708 

Worth 'n  spinners'  tak*gs  to  May  8.. 

34,042 

1.988,952 

6,870 

1,933,247 

*  Deorease  aanng  week. 

Movement  into  eight  in  previous  years. 


Week— 
1901- May 
1900- May 
1899- May 
1898-May 


Bmlts. 

10 82.338 

:  1 47.713 

12 78,750 

13 44,185 


Since  Sept.  1— 
1900-01-May  10.... 
1899-00-May  11.... 
1898-99-May  12.... 
1897-98-May  13..., 


Baiei. 
.    9,469,036 
.    8,500.618 
.10,510,441 
.10,528,145 
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Quotations  fob  Middling  Cotton  at  Other  Markets. - 
Below  are  dosing  quotations  of  middling  ootton  at  Southern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week, 


Week  ending 

OU>8IHO  QUOTATIOHS  FOR    MIDDLIWO  OOTTON  OH— 

May  8 

Batur. 

Mon. 

Tue$. 

Wedrut. 

Thuri. 

Fri. 

Salves  ton. . . 

lOifl 

10% 

10% 

103.S 

10% 

10% 

WewOrleann 

103,8 

10% 

10% 

100,8 

10% 

10% 

Mobile 

10 

10 

10 

10% 

10% 

1(1% 

Savannah  .. 

10 

10 

101,8 

10% 

10% 

10% 

Charleston .. 

10 

10 

10 

10% 

10% 

10% 

Wilmington. 

10 

10 

10 

10 

10 

10 

Norfolk 

10% 

10% 

10  % 

10% 

10% 

10% 

Boston 

10  75 

1075 

1075 

1085 

10-85 

10-95 

Baltimore .  . 

10% 

10% 

10% 

10% 

1078 

11 

Philadelphia 

11-00 

11  00 

11-10 

11  10 

llzO 

11-40 

Augusta 

10\ 

10% 

10% 

10% 

10% 

lO'a 

Memphis.... 

10 

10 

101,8 

101,8 

101,6 

10% 

8t.  Louis 

lOifl 

10% 

10% 

10% 

10% 

10% 

Houston 

10% 

10% 

10% 

10% 

10% 

106,8 

Olaolnnatl . . 

10% 

10% 

10% 

10% 

10% 

10% 

Little  Rook. 

8% 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 10%  I  Columbus, Miss     9% 

Atlanta........   li-u  I  Euiaula 

Charlotte 10%  Louisville 

Columbus.  Ga.   10  I  Montgomery...   10 


Nashville 9% 

Natohes 107, 6 

Raleigh 10% 

Shreveport 10 


New  Orleans  Option  Market. — The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 

Range... 

Closing . . . 
July— 

Range.... 

Closing . . . 
August— 

Range 

Closing . . . 
October— 

Range 

Closing... 
Dec'ber— 

Range.... 

Closing... 
Tone— 

Spots..... 

Options... 


8af day. 
May  2 


10-25  4-28 
10-28  4-29 

10-30  •  83 
10S44  35 

9-78982 
9-82983 

8-499-53 

8-514-52 

—   940 
8-399-4,0 

Steady. 
Very  dull 


Monday, !  Tueiday, 
May  4.    j    May  5. 


l0-27®3910-39»  59 
10  379  3810  54  4  55 


10  304-40 
10404-41 

9-75984 
i*-8l9-82 


10  43  4  60 
10-574  58 

9-839-93 
9-36987 


Wed'day, 
May  6. 


1002  t  77 
1072  4-74 

10-619-82 

10-78  4-79 

9-92911 
10  104  — 


*-489  60  9-589-64  8  55960 
8-589-59  8-694  60  8  589-51" 


3-404-47 
9-469-4? 

Firm. 
Quiet. 


9-479-51 
8-48»'49 


8-459-60 
8479-48 


Firm.        Firm.       Firm.    j    Finn, 
Steady.    V'y  et'dy    Steady.  I  Steady. 


Thund'y 

May  7     , 


Friday, 
May8. 


10  714  82  10  754  85 

10  70  4-72  1O70478 

10-794  90  10  90  4  00 
l0-84  4'8">  10  94  4  95 

10-194  43  10  424  51 
10-36*  37!  10  45  4  46 

9*579-63  8-619-67 
8-609-61  8  6'i  4-64 

8-469-52  8-504-56 
8-499-50  8529  5i 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  are  generally  of  a  more 
favorable  character.  Beneficial  rains  have  fallen  in  most 
sections,  and  on  the  whole  planting  operations  have  made 
good  progress.  There  are  a  few  complaints  of  cool  weather 
at  night.  From  Texas  we  are  advised  that  the  rains  will  en- 
able farmers  to  finish  preparing  lands  and  planting. 

Galveston,  Texas. — Since  last  Friday  there  have  been  good 
rains  over  the  greater  part  of  the  State,  whioh  enable  farmers 
to  finish  preparing  land,  and  planting.  There  has  been  rain 
on  two  days  of  the  past  week,  the  rainfall  reaching  twenty- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
68,  ranging  from  67  to  80. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  sixty-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  46  to  78,  averaging  63. 

Brenham,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  forty -seven 
hnndredthe.  Average  thermometer  66,  highest  82  and  low- 
est 49. 

Corpus  Christi,  Texas.— There  has  been  light  rain  on  two 
days  of  the  week,  the  precipitation  reaching  six  hundredths 
of  an  inch.  The  thermometer  has  averaged  66,  the  highest 
being  78  and  the  lowest  54. 

Cuero,  Tixas.—  There  has  been  rain  on  three  days  of  the  past 
week,  the  rainfall  reaching  two  inches  and  fifteen  hundredths. 
The  thermometer  has  averaged  64,  ranging  from  46  to  82. 

Dallas,  Ttxas.— It  has  rained  on  one  day  during  the  past 
week,  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  39  to  83,  averaging  61. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  sixty-two  hundredths  of  an 
inch.    Average  thermometer  59,  highest  84,  lowest  31. 

Huntsville,  Texas.— There  has  been  rain  on  one  day  duriug 
the  week,  the  preoipitation  reaching  eixty- eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  tne  highest 
being  83  and  the  lowest  43. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  ranging  from 
37  to  87. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  80,  aver- 
aging 61. 

Lovgview,  Tixas. — We  have  had  rain  on  three  days  the  past 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
Average  thermometer  60,  highest  87,  lowest  42, 

Ltiling,  Texas. — There  has  been  rain  on  three  days  during 
the  past  week,  the  precipitation  reaching  seventy  hundredths 
of  an  inch.  The  tnermometer  has  averaged  61,  the  highe3t 
being  79  and  the  lowest  43. 

Parts,  Texas.— Beneficial  rains  in  this  section  during  the 
week.     There  has  been  rain  on  three  days,  the  rainfall  reach- 


ing eighty  hundredths  of  an  inch.     The  thermometer  has 
averaged  65,  ranging  from  45  to  84. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  46  to  SJ,  averaging  63. 

San  Antonio,  Texas. — Rain  has  fallen  during  the  week,  to 
the  extent  of  fourteen  hundredths  of  an  inch,  on  two  days. 
Average  thermometer  64,  highest  80,  lowest  48. 

Weather  ford,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  eleven  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  the  highest  being  83  and  the 
lowest  41. 

New  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  being  eighty-three  hundredths  of 
an  inch.    The  thermometer  has  averaged  69. 

Vieksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  tbe  precipitation  reaching  one  inch  and  five 
hundredths.  The  thermometer  has  averaged  65,  ranging 
from  46  to  78. 

Greer.ville,  Mississippi. — There  has  been  beneficial  rain 
this  week,  but  the  weather  is  rather  cool. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
Average  thermometer  51,  highest  65,  lowest  37. 

Little  Rock,  Arkansas. — Planting  is  virtually  finished  and 
farmers  are  hopeful.  We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  twenty-nine  hun- 
dredths.    Average  thermometer  60,  highest  77,  lowest  39. 

Helena,  Arkansas. — The  rain  this  week  has  been  of  much 
benefit.  Crops  had  not  been  doing  well  on  account  of  lack 
of  moisture.  The  river  is  falling  rapidly.  Ovei  flowed  lands 
will  do  as  well  as  uplands.  There  has  been  splendid  rain  on 
two  days  duriog  the  week,  the  rainfall  being  one  inch  and 
two  hundredths.  The  thermometer  has  averaged  62*4,  the 
highest  being  78  and  the  lowest  42. 

Nashville,  Tennessee.— There  has  been  rain  on  one  day 
during  the  week,  to  the  eatent  of  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  40  to  77,  averaging  58. 

Memphis,  Tennessee.  —  Planting  and  replanting  are  aotive. 
The  weather  has  been  too  cool,  the  season  is  backward,  and 
rain  is  needed.  It  has  rained  on  one  day  of  tbe  week,  to  the 
extent  of  one  hundredth  of  an  inch.  The  thermometer  has 
averaged  61-3,  ranging  from  39  6  to  78. 

Selma,  Alabama. — The  week's  rainfall  here  has  been  forty 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  63,  ranging  from  55  to  77. 

Mobile,  Alabama. — The  weather  in  the  interior  was  dry  and 
cool  the  early  part  of  the  week,  but  latterly  there  have  been 
beneficial  rams.  Considerable  replanting  has  been  necessary. 
The  crop  is  very  backward,  but  conditions  are  improving. 
There  has  been  rain  on  four  days  of  the  week,  the  precipita- 
tion reachtng  one  inch  and  fifteen  hundredths.  Average 
thermometer  68,  highest  81  and  lowest  63. 

Montgomery,  Alabama.— Needed  rains  have  fallen  and 
planting  is  making  good  progress.  The  weather  has  been 
rather  too  cool,  especially  at  night.  We  have  had  rain  on 
three  days  during  the  week,  the  rainfall  reaching  sixty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  66, 
the  highest  being  80  and  the  lowest  52. 

Madison,  Florida, — We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  reaching  three  inches  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  64  to  88, 
averaging  75. 

Savannah,  Georgia.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  sixty-six  hundredths  of  an  inch. 
Weather  now  mild.  Average  thermometer  67,  highest  82 
and  lowest  59. 

Augusta,  Georgia. — The  start  is  late.  We  have  had  rain 
on  three  days  of  the  past  week,  the  rainfall  being  sixty-six 
hundredths  of  an  inch.  The  thermometer  has  averaged  66, 
the  highest  being  78  and  the  lowest  57. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  during  the  week,  the  precipitation  reaching  seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  66,  rang- 
ing from  53  to  74. 

Columbia,  South  Carolina.— Farm  work  and  replanting  are 
progressing  actively  here  as  well  as  around  Stateburg. 
There  has  been  rain  on  two  days  of  the  week,  the  rainfall 
reaching  thirty-nine  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  63  to  76,  averaging  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  May  7.  1903,  and  May  8,  1902. 


Mew  Orleans  — ._... Abo ve  aero  of  gauge. 

Memphis. ......... . Above  lero  of  gauge. 

Waahvllle. Above  zero  of  gauge. 

Shreveport.... Above  xero  of  gauge. 

yinfcshnrg — .... ......Above  sero  of  gauge 


May  7,  '08. 

May  8,  'OS. 

Feet 

Feet. 

18  0 

11-4 

33-8 

14-4 

70 

138 

39 

8  0 

44-5 

235 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  been  very  quiet  the  past  week  and  prices  are  as  last 
quoted,  viz.,  5%c.  for  \%  lbs.  and  6s.  for  2  lb3.,  standard 
grades.  Jute  butts  continue  dull  at  \%@Vio.  for  paper 
quality  and  2@2)^c.  for  bagging  quality. 

India  Cotton  Movement  prom  all  Forts. 


XtfO»-03. 

1901-02. 

19O0-O1. 

Stctipts  at— 

TTatk. 

Sifiet 
Btpt.  X. 

With. 

Bsnet 
Btpt.  1. 

"***•      Mtpt.  X. 

Bombay 

61,000 

1.497,000!   50.000!  1,886.000    63,00ol  1,499.000 
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tor  the  Week. 

Mince  Hsfii.tm.tnr  i. 

Mxporti 
trom— 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

total. 

Britain. 

nent. 

Total 

3omb»v— 

1902-03.. 

39,000 

39,000 

66,000 

626,000 

692,000 

1901-02.. 

31.000 

81,000 

5,000 

367.000 

872,000 

1900-01.. 

1,000 

16,000 

17,000 

62,000 

447,000 

509,001 

•Oaloutt*— 

1902-03.. 

*■■■■■ 

1,000 

1,000 

4,000 

25,000 

29,000 

1901-02.. 

■■■■■■ 

3.000 

3,000 

2,000 

22,000 

24,000 

1900-01.. 

3,000 

3,000 

3,000 

23,000 

26,000 

at  a  Or  m- 

1902-03.. 

5,000 

10,000 

15,000 

1901-02.. 

1,000 

6,000 

6,000 

1900-01.. 

7,000 

12,000 

19,000 

All  others— 

1902-03.. 

6,000 

5,000 

14,000 

90,000 

104.000 

1901-02.. 

6,000 

5,000 

1.000 

51.000 

52  000 

1900-01.. 

— "~— 

4,000 

4,000 

8,000 

67,000 

76.000 

Total  all— 

1902  03.. 

|aaaa, 

45,000 

45,000 

89.000 

751.000 

840,000 

1901-02.. 

39,000 

39,000 

9.000 

445.000 

454.000 

1900  01.. 

i.ooo 

28.000 

24.000 

80.000 

649.000 

628,000 

Alexandria  Receipts  and  Shipments  of  Cotton. 
Through  arrangements  we  made  with  Messrs.  Davis, 
Binaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Egypt , 
May  6. 

1902-03 

1901-02. 

1900-01. 

Receipts  (cantars*)- 
TlilB  week........... 

2,000 
6,733,000 

6.000 
6,448,000 

60,000 
5,099,000 

Tkit 

week. 

3,000 
10.000 

Since 
Sept.  1. 

Tkit 

week. 

3.000 
12,000 

15,000 

Since 
Sept.  1. 

Tkit 

week. 

2,000 
10,000 

12,000 

Since 
Sept.  1 

Exports  (bales)— 
To  Liverpool........ 

To  Continent  t ...... 

831,000 
349,000 

680.000 

294.000 
437,000 

283,000 
247,000 

Tonal  Enrope 

13  000 

731,000 

530,000 

*  A  eantar  le  98  pounds. 

t  Of  which  to  America  In  1902-03,77,149  bales;  in  1901-03,  92,932 
bales;  In  1900-01, 42.064  bales. 

MiNOHKSTEB  Market.  —  Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  a  ad  quiet  for  shirtings.  The  demand  for  China  is 
improving,  We  give  the  prices  for  to-day  below  and  leave 
tho8«  f^r  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1902. 

32*   Oop. 
Twist. 

8H  toe.  Skirt- 
ings, common 
to  finest. 

CotPn 

Mid. 
Uplds 

32*  Oop. 

Twist. 

84  lbs.  Skirt- 
ings, common 
to  finest. 

Oott'r, 

Mid. 

Uplds 

Apr.  3 
•'  10 
••  ,7 

"   24 

May  1 

"     8 

d.        d. 

">8     984 

7"i698H 

7"i6®8l4 

7°8      OS1* 

7%     984 
713j„086lfl 

b.   d.      8.    d. 

6    4498     1 
5    4498    1 
5    4498    14 
5    4498    14 

5  4498    2 

6  4498    2 

d. 

536 
640 
5-42 
5'44 
5-56 
5-62 

d.       d. 

7H  ®8 
74  984 
74  98316 

77s    98  4 
7%  984 

b.    d.      s.    d. 
5    4    97  11 
5    5    98    0 
5    5    98    0 
5    6    98     14 
5    7    93     2 
5    6     «H     14 

A 

61l6 

5S32 

54 
64 

5332 

Government    Weekly     Cotton     Report.— Mr.    James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made    public  on   Tuesday  the  fol 
lowing  telegraphic  reports  on    the  crops  in  the  Southern 
States  for  week  ending  May  4,  summarizing  them  as  follows: 

Early  planted  cotton  on  lowlands  in  Northern  Texas  and  Oklahoma 
was  killed  by  the  freeze  of  April  30  and  May  1,  and  throughout  the 
•cotton  belt  low  temperatures  have  proved  seriously  detrimental  in  re- 
tarding germlnatlou  and  growth,  while  drought  oontluues  in  northern 
Texas  and  in  the  Central  Gulf  states.  Poor  stands  are  very  generally 
reported.  In  the  eastern  districts  planting  has  been  vigorously  pushed 
and  1b  nearlng  completion. 

Southern  Cotton  Spinners'  Association  Convention. — 
The  seventh  annual  convention  of  the  Southern  Cotton 
Spinners'  Association  will  be  held  at  the  County  Court 
House,  Charlotte,  N.  C,  May  14  and  15.  Aside  from  the 
regular  order  of  business  there  will  be  addresses  on  the  first 
day  by  General  W.  F.  Draper  of  the  Draper  Company,  Hope- 
dale,  Mass.,  on  "The  Development  of  Rapidly  Ranning  or 
Yielding  Bearing  Spindles;"  E.  W.  Thomas,  of  Chirlotte,  N. 
C,  on  "The  Advantage  of  Diversifying  Manufactures  in  the 
South;"  T.  V.  Bolan,  General  Electric  Company,  Baltimore, 
Md.,  on  "The  Electric  Drive  in  Cotton  Spinning  and  General 
Driving  in  Cotton  Mills;"  Eiward  Atkinson,  on  "Mutual 
Fire  Protection."  The  speakers  on  the  second  day  will  be 
W.  D,  A.  Ryan,  General  Electric  Company,  Lynn,  Mass.,  and 
Hon.  O  J.  Wilson,  Secretary  Department  of  Agriculture, 
Washington,  D.  C.  (Subjects  to  be  Darned  later);  H.  J.  Web- 
ber, U.  S.  Department  of  Agriculture,  Washington,  D.  C, 
on  "Breeding  and  Cultivation  of  Cotton  Producing  Better 
Fibre;"  and  Laurie  Loomis,  of  Catlin  &  Company,  New  York, 
N.  Y.,  on  "Southern  Cotton  Mills  and  How  Their  Export 
Trade  May  Be  Increased." 

New  York  Cotton  Exchange.— Proposition  to  License 
Warehouses  m  South  Being  Considered,— The  members  of  the 
New  York  Ootton  Exchange  are  now  considering  a  plan  pre- 
pared by  a  special  committee  for  extending  the  safeguards  of 
trading  on  the  Exchange.  It  is  proposed  that  the  Exchange 
shall  license  warehouses  and  samplers  at  the  larger  centers  of 
cotton  accumulation  throughout  the  South.  The  cotton  at 
these  points  is  to  have  samples  drawn,  and  these  samples  are 
to  be  forwarded  to  New  York  for  classification  as  to  grade  ' 


The  cotton  is,  when  sampled,  in  the  castody  of  warehouses 
licensed  by  the  Exchange,  and  will  be  graded  and  certificated 
in  accordance  with  the  samples,  such  grades,  as  in  the  case 
of  the  New  York  Exchange,  being  guaranteed  by  the  Ex- 
change. The  committee  believe  their  plan  to  be  a  feasible 
one  and  when  once  in  operation  they  expect  the  Southern 
cotton  exchanges  will  co-operate.  The  committee  will  not 
make  public  the  details  of  their  plan  before  it  h-5  8  b«en  acted 
upon  by  the  managers  at  their  regular  monthly  m°etiDg  in 
May. 

New  York  Cotton  Exchange  Items.— Messrs.  Malcolm 
T.  Maine  Jr.  and  William  S.  Ray  were  admitted  to  the  firm 
of  George  Copeland  &  Co.  on  May  1st. 

Three  deaths  have  been  reported  the  past  week,  viz.: 
Messrs.  James  Swann,  Frederick  R  Van  Riper  aDd  Hor- 
ace C.  Ffoulke.  Mr.  Swann  was  a  member  cf  the  firm  of 
Inman,  Swann  &  Co.  and  had  been  connected  with  the  Ex- 
change since  Jane,  1875.  Mr.  Van  Riper,  although  a  mem- 
ber only  since  1895,  had  prior  to  joining  been  in  the  office  of 
Fatman  &  Co.  for  som^  thirty  years.  At  the  time  of  his 
death,  which  occurred  Thursday  evening  at  11  p  m,  he  was 
Secretary  of  the  Board  of  Managers,  of  which  board  he  had 
been  a  member  for  three  years.  Mr.  Ffoulke's  connection 
with  the  Exchange  is  of  recent  origin. 

Importations  of  American  Cotton.— The  Cymric  from 
Liverpool  brought  into  this  port  575  bales  of  cotton  this  week. 

Shipping   news. — As  shown   on  a  previous,  page,  the 
•sporti  of  ootton  from  the  United  State*  the  past  week  have 
eaohed  91,369  oales.   The  shipments  In  detail  as  made  up 
<rom  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  Yobx-To  Liverpool,  per  steamer  Bovlo,  251 261 

To  Hull,  per  steamer  Colorado,  1078 1,073 

To  Manchester,  per  steamers  Canova,  355  upland  and  31 

Sea  Island 386 

To  Havre,  per  steamers  Bordeaux,  125 La  Gasoogne 

(additional),  66.  ... 191 

To  Antwerp,  per  steamer  Vaderland,  220 220 

To  Genoa,  per  steamer  Weimar,  60 50 

New    Orleans    To    Liverpool— May    2-Steamars    Clvllinn, 
12.500;    Navigator,  3,243.... May  7— Steamer  Wm.  Cuffe, 

200 May  8    Steamers  Indian,  5,900;  Senator,  a. 1  a9...  27,032 

To  Belfast— May  4— Steamer  Bray  Head.  1,768 1,763 

To  Havre— May  I— Steamer  Campana.  3.334 3.3  *4 

To  Bremen— May  5— Steamer  LoalsUna,  12,997 12,997 

To  Antwerp-May  6— Steamer  Mathilda,  1,014 1,014 

To  Barcelona-May  1— Steamer  Miguel  M.  Plnlllos,  6,150 

May  2 -Steamer  Jonde  Wilfredo,  2,115 8,265 

To  Trieste -May  4—  Steamer  Aqulleja,  689 6<9 

To  Venioe— May  4-8teamer  Aqullt-ja,  57  1 &71 

Galveston    To  Liverpool-May  7— Steamer  Scholar.  1.610 1,610 

To  Manchester -April  29— Steamer  Asuncion  de  Larrlnaga, 

4,^02 4,502 

To  Hamburg— April  30— Steamer  Alexandria,  2,839 2,939 

Sabine  Pass— To  Bremen  —May  2  —Steamer  Teodora  de  *.ar- 

rlnaga.  7.531 7.531 

mobile— To  Bremen -May  6— Steamer  St.  Oswald.  4.186 4,186 

Pensacola-To  Genoa— May  7— 8teamer  Balilla,  1,850 1,350 

Savannah—  To  Bremen— May  7-Steamer  Oriel,  2,860 2.860 

To  Antwerp,  etc.— May  7— steamer  Oriel.  4,150 4,150 

Sobfolk— To  Antwerp -May  6— Steamer  Wllhelmlna,  300.  ...  300 
Boston— To  Liverpool— May  1— Steamer  Commonwealth,  1,336 

May  4— Steamer  Saxonla,  2.2tS0 3,596 

To  Manchester  -April  29— Steamer  Bofctonian,  97 97 

BALTmoBB— To  Havre— April  24— Steamer  Fitzclarenoe,  1,700  1,700 

To  Bremen— May  6—  Steamer  Nroaar.  65   6^2 

Philadelphia— To  Liverpool— May  1— Str.  Haverford.  i,098..  1,098 

Pobtland.  Me.— To  Liverpool— May  1— Steamer  Taurlo.  7 7 

Seattle  -To  Japan— May  2— Steamer  Shiuano  Maru.  50 50 

'""IT*-  •  ii     i  ■         -    ii  i- ..•.„-... _o 94.369 

Exports  to  Japan  sinoe  Sept.  1  have  been  127,601  bales  trom 
the  Pacific  Coast,  5,733  bales  from  New  York  and  400  bales 
from  Norfolk. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port, 

May  8 

64,000 

5  000 

4,000 

58,000 

6,000 

65.000 

686,000 

603.000 

31000 

18000 

120  000 

87,000 


tales  of  the  week.. .....bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
.*les  Amerloan. .... .......... 

iotnal  export.. 

forwarded ...... 

rotal  stock— Estimated....... 

Of  which  Amerloan— Est'd. 
cotal  Import  of  the  week..... 

Of  whleh  American......... 

amount  afloat ...... 

Of  whloh  Amerlc&n 


April  17. 

April  24 

May  1. 

40,000 

47,OOt 

49.000 

4,000 

2,000 

4  ono 

1,000 

3,0;n 

3,000 

35,000 

42.000 

45.000 

9,000 

1O.0OC 

16  0O0 

63,000 

65.0O0 

73  000 

727.000 

74«i  000 

726,000 

686,000 

656  000 

641  000 

109.000 

95.00V 

68  iJOO 

68.000 

79.000 

55  000 

204,000 

142, 00C 

113  000 

151,000 

90.000 

67,000 

lue  cone  of  the  Liverpool  market  for  spots  and  future 
mob  day  of  the  week  ending  May  8  and  the  dally  closing 
orioesof  soot  ootton.  have  been  as  follows 


Spot. 


Market,  \ 
2:80  P.  M.J 

<ld.Dpl'd8. 

•ales 

pec  Aexp. 


futures. 
Market  ( 


opened. 


Market, 

4  P.M. 


Sat'day. 


Quiet. 


556 

5,000 
500 


Quiet 


Monday. 


Moderate 
demand. 

552 

10,000 
500 


Quiet  at 


unchanged    d»0{£; 


decline. 


Tuesday. 


Moderate 
demand. 

6-52 

10.000 
2,000 


Steady  at 
2@i  pta. 
advance. 


Easy  at  |8teady  at  Q'tAst'dy 
K®2  pU.  K3SX  pti..3«4^  pit. 
decline.  I  deollne    I  advance 


Wed'day. 

Fair 
business 

doing. 

6-54 

10.000 
1,030 


Steady  at 
partially 
1  pt.  adv. 

Quiet  at 
1  pt.  adv. 
to  i}£  p  do. 


Ikursd'y 

liar  den  'g, 

5-58 

10.000 
2,0)0 


Steady  at 
lg)2  pts. 

advance. 


Friday. 

Fair 

business 

doing. 

6-62 

19.000 
5,000 


Steady  at 

2  pli. 
kdvanoe. 


Steady   at  Near  firm 

1J<-4K  pt*.  dist.quiet' 

advance.   H  8  p.  ad' 


The prioes  of  futures  at  Liver^oo  for  each  day  art  given 
06 tow,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
jlanse,  unless  otherwise  stated  • 
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l*y  Tne  price*  are  given  in  pence  and   1001*.      Thu* :    487   means 
4  67-100r*.  


May 

Mav-Jnne. 
Jnne  July.. 
Jnly-Aug  .. 
Aug. -Sept  . 
Sept.  Oct. 
Oct  Nov.. 
Nov.- nee. 
Deo. -J  an..., 
Jan. -Feb  .. 
Feb  .Mon.  . 
Mch. -April. 


May  2 


12>* 
P.M. 


a 

6  36 
5  34 
S  34 
5  33 

5  22 

4  Hti 
4  6-4 
4  ««' 
4  3H 
4  58 


■Hon. 

May  I. 


Tdm, 

May  3 


1-4 


P.M.  T.  U. 

a   I  a. 

5  34  5  32 

5  Mil".  32 
«.  838  32 
5  33581 
5  2  <!  5  2 1 
4  SH4  88 
4  f  7  4  87 
4  t  0  4  60 
4  '84  59 
4  57  4  58 


4     124 
P.M.  P.M. 


d 
5  30 
5  30 
5  .  0 
5  30 
5  20 
4  '6 
4  67 
4  60 
4  59 
458 


4 

P.M 

d 

5  34 
5  34 
5  34 

3  34 
5  23 

4  90 
4  71 
4  64 
4  (3 
4  62 


Wart. 

May  6 


124 

P  M 

d 

5  35 
3  35 
.•>  33 
5  34 

3  24 

4  89 
4  71 
4  64 
4  0{ 
4  62 


4 

P.M. 

rf 

5  35 
S  35 
5  33 
5  3 
5  24 
4>-8 
4  70 
4  63 
4  62 
4  61 


I'M  ii  r  • 
May  7 


P.M 

<t 
5  89 
5  39 
5  8H 
5  87 
5  26 
4  f9 
4  71 
4  P4 
4  63 
4  62 


5  40 

5  39 


wrl. 

May  8 


124 

r.  M. 


d. 

4  < 


B  89  3  42 

i«l 
B  27  5  JO 
4  9.  4  91 
17/  4  73 
4  6*>  4  8« 
4MI  65 
4  63  4  64 


4 

f.  M. 

d. 
5  46 
5  45 
5  45 
5  43 
R  31 
4  91 
4  3 
4  66 
4  65 
4  64 


BREADSTUFFS. 

Friday.  May  8,  1903. 

An  unsettled  market  has  been  experienned  for  wheat  floor, 
especially  for  spriDg  patents.  On  the  basis  of  qnoted  prices 
the  demand  from  jobbers  has  been  flat,  and  during  the  past 
few  days  there  have  been  persistent  rnmcrs  of  purchases  of 
fairly  large  lines  at  concessions  of  from  10c.  to  15c  per  t<bl. 
from  quoted  prices.  Winter- wheat  flour  has  had  a  moderate 
Bale  at  t-lightly  lower  prices.  City  mills  have  been  in  moder- 
ately active  df  mand  and  steady.  Rye  flour  has  been  quiet 
but  steady.  Corn  meal  has  been  unchanged  and  steady  for 
the  better  grades. 

Speculation  in  wheat  for  future  delivery  has  been  moder 
ately  active  and  the  tone  of  the  market  has  been  unsettl-d. 
Early  in  the  week  the  reports  of  damage  to  the  erowiDg 
winter-wheat  crop  by  the  recent  cold   weather  sufficed   to 
bring    about    a    fractional  advance  in  prices,  shorts  being 
nervous,  and  they  bought  to  cover  contracts;    Subseqaemly, 
however,  the  market  turned  easier  and  the  improvement  was 
more    tban    lost.     Cable   advices   from    Europe    reported 
weather  conditions  for  the  growing  grain  crops  more  favor 
able  and  advices  fr<  m  the  interior  were  of  the  retnrn  of  sea 
eonable  weather  and  indicated  that  no  serions  damage  was 
done  by  the  frosts  reported  last  week.    The  Cincinnati  Price 
CurreLt.  in  its  weekly  summary  of  the  crop  situation,  says 
that  wheat  condition  was  further  lowered  moderately,  but 
that  the  general  average  remains  good.    The  spot  market 
has  been  unsettled  with  futures.    Only  a  very  moderate  vol- 
ume of  business  has  been  transacted,  as  there  has  been  no 
extensive  buying  by  exporters.    To-day  there  was  a  firmer 
market,  due  to  the  absence  of  tellers,  and  shorts  covering. 
The  tpot  market  was  moderately  active.    The  sales  for  ex 
port  here  and  at  outports  were  400,000  bushels. 

•AILT  0LOSU4O  PRICES  OP  NO.  2  BBD  WIHTBB  WHEAT  HNBW  YORR 

Hat.  Mon.  7u*t  WrA  Thurt  p,  t. 

OMb  wheat  t  o   r>    844  88*a  8314  •  82%  82^  81* 

If  ay  delivery  In  elev 82\  82&a  82^  B\\  Ri%  81  % 

July  delivery  in  elev 77*4  77i#  77*4  774  7678  774 

Bept  delivery  In  elev....     75*4  76*  75%  75*4  74=8  75 

DAJXT  0LO8IWG  PRICES  OP  NO.  2  SPRING  WHEAT  IN    OHK400, 

8at.        Mon.       Tne*        WrA       Tkiir*        Pn. 

May  delivery  In  elev 78*8       78"8       78*       78*       774       784 

July  delivery  In  elev 73*9       724       734       72*       71*       724 

8ept.  delivery  In  elev....    707s       70 4.       70*       704       69*       70 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  and  there  has  been  a  gradual  sag- 
ging of  prices.  Weather  conditions  in  the  corn  belt  tne  pa-t 
week  have  been  more  favorable,  and  it  is  understood  that 
the  planting  of  corn  has  progressed  more  favorably,  although 
it  ie  still  backward.  These  reports  of  more  rapid  progress  in 
plantirg  and  freer  country  offerings  of  corn  have  been  the 
principal  depreseing  factors.  Business  in  the  spot  markets 
at  the  seaboard  has  been  quiet,  only  a  limited  demand  be iog 
reported  from  exporters,  and  advices  from  interior  spot,  mar- 
kets have  reported  only  a  moderate  trade  demand.  To  day 
the  market  was  firmer  on  stronger  advices  from  the  West, 
where  shorts  were  reported  buying  to  cover  contracts.  The 
spot  market  was  quiet. 

DAILY   0LO8IK9   PRIOBI  OP  NO.  2  MIXED  OOBN   IN   NEW    CORK, 

gat.  Mon.  fuel.  Wed.  Thurs.  Pn. 

Oaob  corn   t.   o    b 53  53*  534  S3  52*4  63 

May  deUvery  In  elev 54">8  64  54  52*  53  55 

Jnly  delivery  In  elev....    5l7a  51*  81*  31*  51 14  31* 

Sept.  delivery  in  elev 50*  50*  504  50*  50*  50* 

DADVT  OLOSilQ   PRICES  OP  NO.  2  MIXED  OOBN  IE   CHl<  AOO. 

Sat.  Mon.  Tuts.  W*d  Thws  f>. 

May  dell  very  In  elev 44*  434  43%  43*  43*  44 

July  delivery  In  elev 45*.  44*  44*  ***  441*  447s 

Sept.  delivery  in  elev 44*  44^  44*  444  4*  44* 

Oats  for  future  delivery  have  been  quiet  and  prices  have 
been  irregular.  Some  deliveries  show  a  slight  improvement 
for  the  week,  while  others  show  a  slight  decline.  The  spot 
month  was  higher  on  scattered  buying  by  shcrrs  to  cover 
contracts.  July  showed  a  slight  decline,  but  the  more  dis- 
tant months  were  steadier  on  unsatisfactory  crop  news  Lo- 
cally the  spot  market  was  quiet  but  steady.  To-day  the 
market  was  firmer  but  quiet. 

UAiLl   OLObDHO  PRIOB8  OP  OAT8  HI   NBW    YORK. 

Sat.       Mon.     Tuei.      Wed.    T*ur$.      §n. 

fto.  S  mixed  in  elev 88  33  S8  88  38  38 

Mo.  2  white  In  elev 404       404       404       404       40*       40% 

DAILY  OLOSIHO  PRIOBS  Of  NO.  2  MIXBD  OATH  IN   CHit    14*0. 

Sat.        Mon.      Tuei.       Wen.      IA*r«        #n 
MaydeUvery  In  elev....    S3*       S3*       33*       34*       84*       35* 
July  deUvery  In  elev....    32*       314       81*       31*       81*       324 
Sept.  delivery  In  elev....    294       29*       29*       29*       29*       29* 


Following  are  the  closing  quotations: 

ft     >UH 

Patent 


'ine..._.  ....  ..— 

iapernne.  ....  — 

Cztra,  No.  2. .  .... 

but,  No.  1  .  _.. 

n—f        MUM    .... 

UralRbtS,... 

'•tent,  spring 


.$2  80 


92  65 
2  70  fl>2  75 
2  75  02  80 
2  90  «2  95 
8  20  93  40 
8  60  94  00 
4  10  94  8-. 
(Wheat  dour  ili  taobB  sella  at  pilnes  below  those  for  barrels.) 

IB*  IB 


i.^-.,  winter   ...13  85 
City  mills,  patent.     450 
Kye  flour, superfine 
Hack  wheat  Soar.. 
Oorn  meal— 

Western,  etc.... 

Brandywlne 


*>4   15 
4*4  85 

2  75     t>8  30 
Nouilnal 


2  80 
2  95 


•  2  90 
93  00 


Vheat,  per  buan  — 
Hard  Dal..N.»  1.. 
9'thern  Dul.,  Bfo.l 
Red  winter  No.  2 
Nort'n  Dul  No.  2. 
ais  Mlx'd.p  bash. 
White 


o. 

f.o. 

La, 

r. ... 

f.o. 

87 

38 

No.  2  mixed 38 

No   8  white 40*4*41* 


e. 
b89 
b.87\ 
b.81% 
b.864 
940 
9  45 
939 


Oorn,  per  bash.—  e.         o. 

Western  mixed 51     965 

No   2  mixed f.o.  b.52* 

No.  2  yellow f.  0.  b.64 

No.  2whlte _         f.o.  b. 54 

Kye,  per  bush- 
Western 53*969 

State  and  Jersey......  66     968 

Barley— West .52     oil 

Feerilne ..  51*954* 

Exports  of  drain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  pons  for  the  week 
ending  May  8,  as  received  by  telegraph,  have  he«n  as 
follows:  From  San  Francisco,  May  4,  to  China,  39,000  bbls. 
of  fliur;  from  San  Francieco,  May  8,  to  Great  Britain, 
108,1 00  bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,         Wheat,  Oorn, 

from—  bbls.  bush.,  bush. 

San  Fran.    800,177    8,3'>-<,723       37,722 

6,554 


PugetS'd. 1.505, 578 
Portland..    612,351 


7,674,897 
7,t-3 1,487 


Oats,       Barley,       Rye, 

bush,         bush.        bush. 

10,749  6,263.079  215.107 

818,223     223.441  25 

94,837      974,034       


Total... .2.918, 106  23.-22,087       44.276     923.809  7.460,554  216.132 

Government  Weekly  Grain,  Etc  ,  Report— Mr.  James 
Berry,  Cbir-f  of  the  Cnmat»  aud  Crop  Division  of  the  United 
States  Weather  Bareau,  made  public  on  Tuesday  the  tele- 
graphio  reports  on  the  grain  emps  in  the  various  States 
for  the  week  ending  May  4,  tmmrnarizing  them  as  follows  : 

Weather— The  week  ending;  May  4  was  unseasonably  oool  over 
in  iK'ti  the  greater  part  of  the  country.  Generally  light  rainfall  or 
abeonoe  of  rain  h-ts  been  favorable  for  farming  operations,  but  the 
unseasonably  low  temperatures  have  oheoked  the  growth  of  all  vegeta- 
tion, and  heavy  frosts  and  fret  z-s  have  caused  maoh  damage  Drought 
ba«  been  relieved  over  Southeastern  IVxa<  and  over  limited  areas  in 
the  Central  Gulf  States,  but  continues  over  the  greater  part  of  the  last- 
mentioned  dihtrlots  and-  la  Northern  Texas,  and  rain  is  needed  in 
Florida.    Rain  Is  generally  needed  on  the  PaolnV  Coast. 

Corn.— The  eaTly-planted  oorn  was  extensively  killed  by  the  freeze 
during  the  latter  part  of  the  we«-k  la  Missouri,  Kansas,  Oklahoma  and 
Texas,  and  the  crop  has  t-uflVred  from  oold  weather  throughout  the 
Southern  States.  Preparation  for  plan  1  lug  have  progressed  favorably 
In  the  Ohio  Valley  and  Middle  Atlantic  States,  but  little  progress  haa 
been  made  In  the  States  of  the  upper  Missouri  Valley  and  Lake  region. 
The  pre-ent  season  to  date  has  been  very  unfavorable  for  oorn,  plant- 
ing being  greatly  delayed. 

Winter  Whsat— Winter  wheat  appears  to  have  esoaped  material 
Injury  dnrtng  the  recent  freeze  over  the  western  p  >rtion  of  the  winter 
wheat  belt  and  the  general  outlook  for  this  orop  continues  very  prom- 
ising, although  a  slight  deterioration  Is  indicated  In  portions  of  the 
central  Mississippi  and  Ohio  valleys.  On  the  Paolfic  Coast  the  outlook 
Is  less  favorable,  especially  In  California. 

Spring  Whkat.— Very  little  se>  ding  of  spring  wheat  could  be  done 
over  the  northern  portion  of  the  spring-wheat  region  during  the  past 
week.  The  reports  lndioate  that  no  serious  damage  has  been  done  to 
early-sown  over  the  sou  hern  portion.  On  the  North  Paoiflo  Coast  the 
orop  is  now  In  nee  1  of  rain. 

Oats.— Oats  sustained  more  or  less  injury  from  oold  In  the  States  of 
tbe  Missouri  Valley,  and  slow  growth  Is  generally  reported  In  the 
central  Mississippi  and  Ohio  valleys.  Decreased  aoreage  is  reported 
from  Illinois  and  Indian  4  and  une>  en  stands  lu  Ohio.  Where  unfin- 
ished, seeding  Is  progressing  slowly. 

Tne  movement  of  oreadstutts  to  market  as  Indicated  in  the 

itatements  below  is  prepared  by  us  from  figures  collected 

>y    the    New   York   Produce    Exchange.     The    receipt?   at 

Vestern  lake  and  river  ports  for  the  week  ending  May  2 

nrt  since  Aug.  1,  for  eaob  of  the  last  three  vears  havp  been: 


*«et ivu  at— 

Flow. 

Wheat 

Oorn. 

Oat*. 

Barley. 
BuiA.48  lb* 

Rye. 

BbU.lKrt!?>j 

Btuh.60  lb* 

Bim*.S6  lb* 

Bu*h.3i  lb» 

flu.56  foi. 

aiaaco. . 

114,-6'J 

490  560 

718,732 

1.419  260 

235,026 

138.800 

»IIHf 

60,750 

58,440 

12,350 

161.200 

142,500 

16,800 

•  lath  .... 

13.400 

loe.ees 

32.724 

796 

4  795 

tiu,«»poli« . 

857.150 

38.0  Id 

167,640 

83.960 

8,740 

a>«do.   . 

88.000 

If  9,000 

64.050 

1,500 

3,300 

•trolt  ... 

4,H  0 

80.861 

5V,*01 

76,127 

aveiand 

IS  218 

31,857 

102.618 

161  289 

.... 

t  boats  . 

27  HO 

211.621 

883,120 

219.610 

11.0(H) 

l,8f0 

•oria  

9.426 

12.400 

83000 

165.1  00 

29,700 

4000 

■■•as  City 

41-2,000 

279,200 

100.800 



n.wk.lf>«3 

295  556 

2.173.816 

2,123  828 

2.687.890 

454.482 

178  235 

•ma  wk.  OS 

427.1JU 

1,770  F58 

1,997  8M 

2.892  084 

883.160 

43  701 

■•  wk.Oi 

412936 

2,665.880 

2,999  d61 

3.87V-95 

267.919 

101.458 

■fine*  Aug.  1 

l»0*-OS... 

18.881570 

2196*9.031 

124,195,066 

!51.8e0,?42 

49.7C0.983 

9,181.940 

H01-09 

16.441.2f8 

2014<3C8* 

1O0  t6l.052 

110.?69  328 

88.S73.W43 

4  710.884 

l»oo-oi. 

IS, 48"  210 

191/€8.0C5 

lr  4.867 .018 

184.00i.W26 

37,4:0  696 

3.458.061 

Trie  receipts  jl   loar   *u>.  giaii.  at    ne  seai>u«r 
toe  week  ended  May  2,  1908  follow 


n  h 


■  t-iipf  •»- 

W»w  7cirk , 

B  «lon 

M  tatrcaU.. 

P'UaJalptTa      .. 

Baltimore  

Khmond.. 

•  w  Oriaaiu*... 

•  vport  N#wi. 
Norfolk 

11  '••ton  .. . 
P   r  •    and,  64*. 

mobile 

'•    'nlin.  N   B_.. 
Waeoao 

iota.  week... 
■Vaak  1908.... 


139.387 

3. 2*8 

6.H85 

K6487 

6\97 1 

8,720 

12237 

66.218 


614 
I.806 
8.307 


750,750 
130,249 
12,0.31 
81  403 
•:79-9 
3»  980 
312  400 


62'  .600 
61.708 

'  89.2*8 

108,000 


727  650 
82"  46 
114,190 
14M.679 
618  8i7 

16  074 
1C3  «'  0 
168>1S 

5i.3»7 

2l8.0t0 


25/00 


ait 

kujA 


i»rt«i 


337,000 

58.875 

BE  BSB 

177,174 

i,6'  0 

1,430 

ee.rt56 

10^18 

75  781 

SCO 

116  816 

47.354 

88.67^ 

231,385 



..  . 

'*"880 

1,307 

67,478 


444.60J    8.118.378    3418.840    1.800.657 
86*  lt4    8  861,414        360.748     1,148,918 


67.094    114109 
16,770    144  5o8 
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Total  receipts  at  ports  from  Jan.  1  to  May  2  compare  at 
follows  for  four  years: 


BtcHrt  of— 
floor.. bbli. 


1903. 
7,1(53,637 


Wheat. 
Corn..., 
Oati.... 
Barley . 
are 


.  .bnih. 


27.033,162 

49,626.067 

18,'87.563 

1.816.025 

1.236,1.57 


1908. 
6,908,339 

29.157.UH 
7.159.245 

13,703.330 

1,3x6.614 

718.4C8 


1901. 
7,480.750 


85  848  860 

«0,868p59 

28.113  693 

2.188.1rt8 

9S8.8J9 


1900. 
7,312.172 

22  616.166 

63  777,953 

*2.<2S,H47 

6,41o,fc99 

6l8.«7ti 


Total  grain " 

The  exports  from 
•ndlng  May  2,  1908, 

Wkint, 
Bseerti  /rem-  but*. 

New  York 760,791 

Boston 82.126 

Portland,  Ma.     61.70s 
Failadeiphia..     24.000 

Baltlmora 

JlewOrleani..   432.U8 
Norfolk 

mwo'rt  Ntwi     

9alra*ton.....    133.C00 

Mobile. 

at.Jotan.N.B.     82.8«2 

Quebec 108,000 


83.547.8J4         58.138.738       127.751.S51        1:4,887.331 

the  several  seaboard  ports  for  the  weea 
are  shown  In  the  annexed  statement: 


Corn, 

7iour, 

bu»v 

hbli. 

335,333 

103.878 

626.619 

X9.301 

218,050 

514 

lll.isa 

£9,890 

105,816 

68,*ee 

44.417 

S9,70<: 

5«,S47 

, 

162,913 

85,216 

25.7C0 


338 
1,866 
8,307 


Oan. 

107.626 

2.200 

SiO 

""600 
96 


57,478 


88,208 


67,118 


b't$k. 
6,725 

"8,635 


J3*rit% 

81,035 

"  6,307 


Total  week..  1.623.047  1,985  733     395.088      163.713      153  818      15.310        27.342 
Same  time '08.. 8,776,0»0       92.899     387,807        89,830        73,419        6,070       11,170 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1902,  is  as  below: 

-Flour. — 7— ■,    r-  ■      Whtat.  .   r~— Oorn,- 

Wtek     Binee  July 
May  2        1,  1902. 
bush.  bush. 

683.794     66,26^.291 


MvporUfor 
%titk  anAtinc* 

July  1  to— 
Unttea  Kingdom 

Continent. 

6.  A  O.  America. 

Win  Indlei 

■  r.N.Am.Colo'l 
Otter  eoantrlei 


w»tk 

ilayi. 

bbw. 
108.103 
108.381 

J!0,6i5O 

33.390 
Sv>6 

89.U6 


8inct  Juiy 
1. 1902. 

bblt. 

8,724.908 

2.3a«,05rf 

831.976 

1,067,7:0 

168,278 

634,118 


1,030,861 


13.U87.753 

19,017 

250 

1,800 

1,698,784 


Week     Since  J%lt 
May  2.  1,1908. 

vi*»/i.  bu»k 

1,038,315  29.07S.667 

715.753  29,111,378 

83,100         139.878 

8l,81rf        678.216 

2H.746 

41,213        891811 


1,823,017  10l.077.SSO    1,935.733  60,185. 228 
8,776.000  116,70i,3J8         9i,399  24,872.862 


Total 883.966  18.67i.889 

Total  1661-03....    837.807  18.611.833 

The  visible  supply  of  grain,  comprising  the  stoofti  u 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  2, 1908,  was  as  follows: 

Oeti, 


WhtUt, 
la  iter*  at—  ewik. 

KewYork 891,000 

Do      afloat... 

■oiton 139,000 

Philadelphia ~.      si.oto 

Baltimore 178.000 

Hew  Orleani ~~     7B5.0OC 

aaireelon  1.039.000 

Montreal 667.000 

Toronto... „ si.ooo 

Baflalo 1,671.00« 

Do      afloat.. 

Toledo  603.000 

Do      afloat 

Betrolt 231,001 

Do      afloat 

Chicago 6,JOi,ooo 

Do      afloat 

Milwaukee 793.000 

DO       afloat 

ruWUl'mAPt. Arthur  3.035.000 
BaluU 1,117,000 

Do      afloat 

Minneapolis 11.019.000 

3t.  LOUU 642.'"V> 

Do      afloat 5', 000 

XaniaiOlty 694  uoji 

Peoria 358  000 

Xndianapolla 217,000 

onMiiiitsipplBlTer.  ■•  ■•-- 

OnLakei l,88o.000 

OnoanalandrlTer. ..       84,000 

Total  May  8. 1903..  83.466.000 
Total  Apr  85.1008..  36.566,000 
Total  May  3,1908..  88  328,onr 
TotaJ  May  4,1901..  46  68H.C00 
Total  May     5, 1900..  49,856.000 


Cera, 

746,000 

212.000 
10  7,000 
659,000 
170,000 


191000 
246.000 

821,000 

'i'7,000 

8,219,000 

'37.600 


kuife. 

633,000 

'  18. 000 
253,  J 10 
160.000 


882.0O0 

4,000 

1,135,000 

2g0,')00 

'21.000 

418.009 

668,000 


1,000 

"  6,000 
161,000 

291, '666 
62,900 
71,000 

1,037,666 


8.459.000 

7,784.000 

6,813.000 

18  865,000 

13,137,000 


614.000 

413  "606 
181,000 

'83  000 

833  000 

83,000 

776.000 
212,000 

6.216,000 
6.606.000 
2,930.000 
12.526,000 
7,033.000 


Mm, 

59,000 


3.000 
43.000 


6,000 

175.000 

'isiooo 

83,000 

ii'e'.'o'oo 
"7,066 

110,000 
'  20  dec 

29.000 


16.000 

l.ooe 

W7.000 
31,000 

1,119.000 
l,187,0r0 
1.8U.0O0 
616.000 
1,143,000 


Barin 

73,000 


63.000 
488.6bo 

"  8.666 
"7.666 


121.000 


85.00C 

205.OO'' 
6,000 


800,000 


1.242.000 

l.HS&.OO^ 

993,000 

695  000 

1,196,000 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  May  8,  1903. 
There  is  no  sign  of  any  change  in  the  disposition  of  buyers. 
This  week's  business  in  all  departments  at  first  hands  has 
been  on  a  decidedly  moderate  soale,  few  orders  coming  for- 
ward for  other  than  quick  deliveries  to  meet  hand-to-mouth 
requirements.  The  jobbing  trade  also  has  been  qaiet  and 
aggregate  results  are  below  the  average  for  the  first  week  in 
May.  In  the  cotton  goods  division  few  sellers  are  making 
any  determined  effort  to  attract  huyers,  but  in  occasional 
quarters  the  tendency  towards  irregularity  is  more  noticeable. 
It  is  seen  ohiefly  in  connection  with  heavy  brown  cottons,  in 
which  goods  are  accumulating  in  some  quarters.  The  con- 
tinned  strength  of  raw  material  acts  as  a  restraining  influ- 
ence over  sellers,  without  apparently  causing  buyers  J  any 
alarm,  and  to  that  extent  business  in  cotton  goods  is  held  up 
by  the  speculative  "ootton  market.  How  far  the  latter  is 
affecting  the  production  of  goods  is  indefinite.  The  reports 
coming  to  hand  of  mills  shutting  down  are  mostly  of  a  vague 
character,  but  there  has  undoubtedly  been  some  curtailment 
up  to  the  present  time,  with  indications  of  a  further  reduc- 
tion of  outpnt  in  the  near  future. 

*  Woolen*  Goods.— Sellers  of  men's-wear  woolens  and 
worsteds  are  not  able  to  report  any  improvement  in  general 
conditions.  The  demand  has  not  expanded  and  has  again 
been  mainly  confined  to  small  orders  to  meet  immediate  re- 
quirements on  the  part  of  wholesale  clothiers.  The  latter 
have  now  got  their  sample  garments  on  the  road  and.  should 
soon  be  in  a  position  to  form  an  estimate  of  their  future  needs 
and  to  come  into  the  market  for  goods  to  meet  them,  Upon 
the  character  of  this  supplementary  demand  much  depends. 
It  it  is  liberal,  it  may  correct  present  irregularities  to  a  great 
extent.  Meanwhile  a  number  of  manufacturers,  particularly 
of  worsted  goods,  are  allowing  their  machinery  to  lie  idle  and 
stocks  on  hand  are  being  pressed  for  sale.  Taere  has  been  a 
quiet  demand  for  overcoatiDgs  and  cloakings.    The  dress 


goods  division  has  also  been  quiet,  but  the  general  tone  is 
steady.  New  lines  of  carpets  are  being  opened  for  fall  and 
prices,  to  be  named  next  week,  are  expected  to  show  a  general 
advance. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  4  were  7,078 
pao&ages,  valued  at  $321,585,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


f£W   YOSK    TO 

Mat  A. 

1903. 

1902. 

ITee*. 

UneeJan.l 

916 

526 

96,357 

5,484 
14,870 

3,818 
11,562 

1,004 

3.728 
22,700 

3.840 

free*. 

•"inee/ax.l. 

ureal  Britain...*,. 
Other  ■uropean. 

China ._„... 

1  n  6U  a .  .m...  ...... 

Arabia. _„  ._„„ 
A!rlea . ... 

15 

69 
200 

22 

3,600 

926 

829 

59 
220 
787 
831 

20 

26 

3,221 

76 

115 

499 

16 

78 

661 

125 

4.836 

920 

583 

46,998 

7,954 

7,259 

3,830 

Veet Indies 



9,158 
929 

Oenlral  America. 
Soath  Amerloa.. 
otherCountrlee. 

»*  ■>■  ••  ■  ••»*?•»• 

2,781 

17,435 

4,399 

Total.......... 

7,078 

164,805 

102,196 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $6,820,636  in  1903,  against  $4,675,644  in  1902. 

The  market  for  heavy  brown  sheetings  and  drills  has  ruled 
slow  this  week.  Jobbers  and  converters  have  placed  small 
orders  only,  and  the  export  trade  is  still  inactive.  The  bulk 
of  Contracts  placed  for  China  in  December  and  January  has 
been  worked  off  and  goods  are  accumulating  in  some  hands. 
In  such  instances  the  tone  is  easy  and  prices  somewhat  irreg- 
ular. Bleached  muslins  are  firm  in  medium  and  fine  grades, 
but  some  or  the  low  qualities  tend  in  favor  of  buyers.  The 
demand  is  quiet.  There  is  no  change  to  note  in  wide  sheet- 
ings, sheets  or  pillow  cases.  Denims  continue  scarce,  some 
important  mills  manufacturing  on  orders  only.  Prices  are 
firm.  Ticks,  plaids  and  other  coarse,  colored  cottons  are 
firm,  with  a  quiet  demand.  Dacks  selling  in  limited  quan- 
tities and  are  barely  steady.  Kid  finished  cambrics  are  dull 
and  occasionally  %<z.  lower.  In  staple  prints  a  moderate 
business  is  doing  at  steady  prices.  Stocks  continue  light. 
Fancy  calicoes  show  no  change  this  week.  The  production 
of  these  in  fall  lines  is  unusually  small.  Fine  wash  fabrics 
are  dull  for  both  quick  delivery  and  next  season.  Ginghams 
continue  quite  firm.  The  demand  for  print  clotns  is  on  a 
limited  scale,  but  prices  show  no  change. 

Foreign  Dry  Goods.— Imported  woolen  and  worsted  dress 
goods  have  ruled  quiet  outside  of  a  few  high-class  specialties. 
Silks  and  ribbons  have  sold  to  a  moderate  extent  at  previous 
prices.  There  has  been  no  change  in  the  market  for  linens 
or  burlaps. 

Importations  and  Warehouse  Withdrawal!  of  Dry  Goods 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  7,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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4,161 
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ooocoCT-a 
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J9 

to 

00 

320,998 
1,491,130 

47,120 
120,815 
53.662 
61.603 
87,798 

ex 
© 
ex 

a 

*«. 

230,916 
274,725 

5,502 
9,183 
3.846 
5,148 
207,237 

CO  00 
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CSC* 
WO 

Vacs 

OCX 


loOODODO 
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Oi-iCOODH. 
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356,541 
1,706,110 

85,056 
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25,906 
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00 
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en 

148.762 
242,789 

4,420 
6,033 
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An  index  to  all  the  news  matter  appearing  In  this  Depart- 
ment for  the  period  from  Jan.  3.  1903,  to  March  28,  1903,  in- 
olneive.  was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 


MUNICIPAL  BOND  SALES  IN  APRIL. 

That  the  total  of  municipal  bonds  sold  during  April 
reached  the  large  sum  of  $14,962,070 — an  aggregate 
never  attained  in  the  corresponding  month  of 
previous  yeare — was  duo  to  the  fact  that  the  figures 
for  the  month  were  augmented  by  nearly  7£  million 
dollars  of  New  York  City  bonds,  of  which  $4,732,839 
were  sold  to  the  citj's  Sinking  Fund  Commission. 
With  the  $4,732,839  eliminated,  the  total  taken  by 
the  market  would  be  reduced  to  $10,229,231,  and 
sinking  fund  purchases  in  other  cities  would  still  fur- 
ther reduce  the  amount.  At  $14,962,C70,  the  grand 
aggregate  for  April  compares  with  $9,165,046  put  out 
in  March  1903  and  with  $6,735,283,  the  disposals  for 
April  1902.  The  average  for  April  of  the  previous 
eleven  years  is  $8,617,231. 

Prices  for  some  months  past  have  been  tending 
downwards,  as  monetary  conditions  have  not  been 
such  as  to  induce  active  competition.  Close  observers 
have  not  been  surprised,  therefore,  that  snch  desirable 
securities  as  Minneapolis  3£s  and  Indianapolis  school 
district  Bis,  besides  numerous  other  issues,  failed  to 
induce  acceptable  tenders,  and  further,  that  quite  a 
number  of  offerings  did  not  meet  with  even  a  single 
bid.  As  money  has  become  easier,  this  situation,  it 
may  be  expected,  will  soon  be  changed  now. 

New  York  City  on  April  9  disposed  of  2$  millions 
of  corporate  stock  at  public  sale,  the  basiB 
being  3  364  per  cent.  Buffalo,  N.  Y.,  on  April  11 
sold  $875,960  3£  per  cent  bonds,  of  which  $850,000 
brought  only  par  and  interest.  Minneapolis,  Minn., 
on  April  16  offered  $915,000  3£  per  cent  bonds, 
but  sold  only  $200,000  at  a  little  over  par.  North 
Carolina  was  the  only  State  to  sell  bondp;  South 
Dakota  disposed  of  $200,000  one-year  warrants, 
which  we  do  not  count  in  our  sales.  The  North  Car- 
olina bonds  were  taken  by  Baltimore  houses  at  103*592 
and  interest — a  basis  of  about  3-55£  per  cent. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  April 
1903  were  160  and  257,  respectively.  This  contrasts 
with  125  and  166  for  March  1903  and  with  145  and 
187  for  April  1902. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  April  loans  to  the  amount  of   $14,242,506, 

Issued  by  143  municipalities.     The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $719,564,  and 

the  total  bond  sales  for  the  month  $14,962,070.     In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chronicle  where  a  full  account  of  sale  is  given. 

April  Bond  Sales. 

Page.  Kame.  Rate.       Maturity.       Amount.      Price. 

989..  Akron.  Ohio  (10  la.)..  5            $48,400    10028 

936  .Alexandra.  8.  Dak....  5  U913-1923  10,000    100 

989.. Allen  Co.  O   (5  1s.)...  6  1903  1904  5,151    10024 

877..Allentown.  Pa 34  U908-1933  164,700    101-576 

877. .Appanoose  Co.,  Fa....  4  U908-1923  75,000    IOO 

936. .Argyle,  Minn 64  1918  5,600    100 

823. .Arizona 5            25.0CO    109  484 

936..A-von-by-the  Sea,  N  J.  5  1904-1938  35,000    lcO-10 

1046..Barbeiton.  Ohio 5  1904  1908  1,285  111  00 

989. .Bameavllle,  Ohio 44  1904-1918  6,2!<6    101-20 

989. .Bameavllle,  Ohio 44  1904-1918  4,930    101-156 

936.. Bay  City.  Mloh 4  1907-1911  49.500    100101 

823.. Benton  Co..  Ind 6  1808-1910  27,000    110  038 

823.  .Bond  Hill.  Obio 4  1923  40,000     10263 

1046. .Boston,  Mgss 84         50i>, 400*1100 


Name. 


Maturity. 


Amount.        Pric . 


-7H 

878. 

990 

990. 
1047. 
1047. 

990 

930. 
878. 

823. 
1017. 
990. 
990. 
879 

879. 
879. 

823. 
1047. 

1047. 

824. 
937. 
937. 
990. 
990. 
879. 
99u. 
990. 
771. 
824. 
991. 
1047. 
824. 
879. 

879- 

991 
1047. 

991. 

879. 

879. 

991 

937. 

991. 
1048. 

991. 

772. 

937. 

824. 

824. 
937. 

879. 

937. 

1048. 

937. 

937.. 

879. 

933. 
991. 
991. 
880. 
1048. 
824. 
938. 
938. 
824. 

991. 

880. 
J-24. 
938. 
880. 
938. 

992. 
992. 
992. 
992. 
992. 
992. 
880 
880. 
825. 
1048. 
992. 
962. 
938. 
939. 
825. 
938. 
9:->8. 
938. 
992. 
993. 

826. 
825. 
938. 
880. 

1049. 
10»9. 

881. 
881. 
938. 
993. 
826. 
881. 


Brltton  (8.  Dak.)  8oh. 

Dlst 

.Buffalo,  N.  Y 

.Buffalo,  N.  Y 

Butler  Co  ,  Ohio 

Butler  Co.,  Ohio 

Cariatadt  (N.  J.)  Sob. 

Dlat 

.Oaas    f-0.    (Neb)    B0h. 

l>bt.  So.    82 

Clioklo    (Minn.)    Soli. 

Dlat 

.College  Hill   (O)  Sih. 

Dlat.  No.  1ft. 

.Collins,  N.   Y 

.Oollinwood,  Ohio 

.Columbus,  O.  (5  la  ).. 
.Coiiipton    (Cal.)    rich. 

Dlst 

.Coshocton.  O.  (2  Ik.).. 
Davie  (W.  Va.)  8ohool 

Dlat 

.  Dayton  (O.)  8ch.  Diet. 

.Deiray,  Mi  h. 

. DyerabniK,  Tenn 

.Eaat  Orange.  N.  J 

.Kdgerton  (Minn.)  rich. 

Dint 

Etowah  Co  .  Ala 

.  l<'alrhaven(Wash.)Sob. 

Dlst.  No.  4 

.Fort  Dodge,.  Iowa 

.Franklin  Co.  (Waeh ) 

Soh  Diat.  No.  4 

Franklin  Co.    (\S'aeh.) 

Hch  Dlat.  No.  9 

.Freeport,  Ohio 

.Fremont,  Ohio 

Fremont.  Ohio 

Gallon,  Ohio 

.Gallon,  Ohio.. 

.Geary,  Ohla 

Glenville,  Ohio 

Glenville.  Ohio 

Uloversville.  N.  Y 

Greenville.  Ohio 

Grenada,  Miss 

Gun  Plains  Twp..Mich 
Hamblen  Co.,  Tenn... 
Hartford  (Conn.),  So. 

Soh.  Dlat 

Henry  Co..  O  (5  1a.).. 

Hoboken.  N.  J 

Holly  Beaoh,  N.  J 

Hyde  Park,  Masa 

BydePark,  Ohio 

Hyde  Park,  Ohio 

Hyde  Park,  Ohio 

Inlet.N.  Y 

. Indianapolis,  Ind..... 

Jackson  Co.,  Ohio 

Jellerson  Co..  Ohio... 

Jersey  City,  N.  J 

Johnatown,  Ohio 

Jonesboro  (led.)  Soh. 

Dlst 

.Kansas  Citv,  Mo 

King  Co.  (Wash.)  Soh. 

Dlst.  No.  3 

Knox  Co.,  Ind 

Knox  Co.,  Ohio 

La  Granee,  Ga 

Leonard  (Texas)  Soh. 

Dlst 

Lexington  (Ky.)  Soh. 

Dlat 

Litchvllle  (N.  D.)  Soh. 

Dlst.  No.  62 

Louisville,  Ky 

Lynn,  Mass 

Lynn,  Mate 

MoComb,  Miss 

McGregor,  Texas 

Madison,  Minn 

. Manchester,  Iowa 

Manchester,  Iowa 

Mansfield  (Ohio)  8oh. 

DUt 

Martina  Ferry  (Ohio) 

Sch.Dlat 

Masslllon,  Ohio 

Mayvlile,  Mlob 

Mill  vale.  Pa.  (2  la  ).. 
Minneapolis.  Minn.... 
Modeato  (Cal.)  Irriga- 
tion Dlst 

Monroe,  La 

Montana 

Mt.  Vernon,  N.  Y 

New  Haven,  Conn 

New  Haven,  Conn 

New  Haven,  Conn 

New  Rochelle,  N.  Y.. 
New  Rochelle,  N.  Y.. 
New  York  City  (3  la.). 
New  York  City  (31  la  ) 

Norfolk.  Va 

North  Carolina 

Norwalk,  Ohio 

Norwalk,  Ohio 

Norwich.  N.   Y 

Oceanelde,  Cal 

Oceanslde,  Cal 

Orange  Co..  Texas 

Orrvllle,  Ohio 

Parsons    (Kan.)    Sch. 

Dlst 

Patereon,  N.  J 

Paterson.  N.  J 

Petersburg,  Va 

Pittsburgh  (Pa.).  Lin- 
coln Snb.  Soh.  Dlst... 

Plain  City,  Ohio 

Plain  City.  Ohio 

Portland,  Ore 

Pulaski  Co.,  Ind. 

Ramsey  Co.,  Minn 

Ramsey  Co  ,  Minn. . . 

Rich  Hi  1.  Mo 

Richmond,  Va.  (2  ia.>. 


5 

34 
34 
4 

4 

4 
5 


ft 

4 

4 
4 

ft 

4  4 

6 
4 
4 
5 
34 

4 
4 

3% 

4 

6 

6 
6 

4 

4 

44 

44 

6 

5 

5 

44 

ft 

5 

44 

5 

34 

4 

4 

5 

4 

5 

4 

4 

5 

84 

4 

6 

4 

44 

44 

7 

44 

6 

5 

4 


U918-1923 

1904  1913 

1923 

1917 

1918 

1933 

1905-1913 


19041933 

1904-1918 

1928 


1904-1923 


19041913 
1905 
1913 
1933 
1933 

1908-1914 
1913 

tl<>13  1923 
U913-1923 


1908191ft 
1801-1913 

1933 

1912 
1903-1912 
19041908 
1904-1908 

1904-1917 


1952 

"1908" 

1918 
1904-1913 
1905-1913 

1933 

1923 
1904-1913 

1933 
1927-1929 
1904-1911 

1933 


1917 


11913-1928 
1BO4-1908 
1901-1911 
1909-1913 


5 

44 

5 

4 

34 

6 


3 

4 

34 

34 

34 

4 

4 

34 

3 

4 

4 

5 

5 

4 

ft 

ft 

34 

5 

44 

4 
4 
4 

4 

5 

5 

4 

6 

34 

4 

4 

34 


1933 


4 
34 

34 

34 

54 

4 

5 

44 

44C 


1943 

1913 

1918 
♦  1908-1923 
U913-1933 

1913 
11918  1923 
U908-1918 

1905-1914 

1904-1946 
1904 1910 
1908-1912 
19041933 
1933 

1923 

1 19 13-1923 

1906 
1905-1924 
1907-1922 

1922 
1F08-1932 
1905-1927 

1952 

1952 

1933 

1913 
1904-1907 
1903-1907 

1904-1943 
1904 1923 

19041913 

19041911 
1923 
1928 
1943 

1933 


1928 

"l923" 
1904-1908 

"1915"" 


$5,000 
8*0.000 
25.960 
20,000 
20,000 


102-05 
100 
102  18 
10372 
103*95 


15.000  10250 

11,000  100 

7.000  100 

15,000  109-f.O 

15,000  100-69 

15,000  100-35 
126,00011100 


15.000 
6.500 

15,000 
15,000 
75.000 
33,000 
85O.0C0 

4,000 
10.000 

35,000 
25,000 


104-843 
100 

100 
100 
100 
104 
100 

100 
8612 

100 
101*10 


2,500  101-60 


750 

4.0CO 

10,010 

10,000 

7,500 

2,400 

43.000 

45,000 

eo.ooo 

4,600 

3,000 

65,000 

20,000 

50,000 

200,000 

52,000 

36,000 

9,000 

40,000 

13,218 

4,500 

2,*;  00 

10,000 

100,000 

50,000 

22,000 

25,000 

12,000 

13.C00 
80,378 


100 
104-35 
100-03 
100-05 
1102083 
1 100-541 
100 
104-79 
101-486 
101-27 
10210 
100 
101 
106*01 

100 

100 

100 

105 

102179 

100-34 

100-6111 

102186 

104-463 

100-24 

100-80 

10319 

100-55 

102*333 

100 
1007ft 


8000  10101 

4,500  103-55 

40,000  104-25 

20,000  100-50 

1,700  100 

75.C0O  102-57 


3,250 
197,000 


100 
10109 


30,000  >  100.16 
55,000  $  10°  1B 
25,000  ',100 

6,500  100 
10,000  101-55 
20.000  100 

3.500  100 

40,000  100-70 


60.000 

26.000 

5,000 

75,000 

200,000 

149,000 
60,000 
25,000 
40  000 

20,000 ; 

50,000 

10,000' 

94,000 

69.0.-0 

2,500  000 

4,732,839 

21.000 

300,000 

8,000 

5,010 

29,180 

15,000 

10,000 

33,500 

5,000 


101-69& 

101-29 

10310 

100-59 

100037 

100 
103 
100 
10017 

100-63 

10008 

100072 

103-28 

100 

10225 

103-592 

101-31 

10087 

10303 

1C4(03 

101-53 

100 

104508 


36,825  ICO 

25,000  104 

40,000  103-50 

190,000  103-59 


100,000 

6,000 

15,000 

66,500 

7,354 

40.000 

120,000 

55.000 


104 

103333 
103T73 
101  65 
10442 
9625 
lt'O 
109 


60.000  «1 100 


1046 
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Page.  Name.  Rate. 

839.. Sao  City  (Iowa)  Soh. 

Disk. 4ifl 

881..8apinaw,  Mich 3>s 

993.. Balt-m,  Mass S^ 

993.. Salem,  Mass 3>* 

826..8alem,  Ohio  (4R) 5 

8i!6..S»!em.  Ohio  (2  1s) S 

939. .Salem,  Ohio  (3  Is.)....  6 
993.. San    Bnesa  Ventura, 

Cal.  (5  Issues) 5 

993. .San  Jnan  Co.  (Wash.) 

Soh.  Dlst.  No.  5 8% 

994..8elma,  Ala 4 

939..Soivey,  N.  Y 4ifl 

994. .So  Omaha,  Neh.(2is.)  6 
10*9. .South  Sharon    (Ohio) 

Seh  Di-t 4.** 

939.. Springfield.  Ohio 4 

939. .StrasburK.  Ohio 5 

882. .Summit,  N.  J  4 

827. .Taunton,  Mass 3** 

827. .Taunton,  Mass 3^ 

940.  .Tipton  Co.,  Ind 5 

1050.  Troy,  Ohio 5 

1050. .Troy,  Ohio 5 

995 . .  Warren  Co. ,  Ohio 5 

883..Waynesbur<r,  Pa 4 

910. .Wells  Co.,  Ind 

995.. Weils  Co..  Ind 6 

995.. Weston,  Ohio 4»« 

995.. Weston,  Ohio 5 

883. .White  Springs,  Fla...  6 

995 .  .Wilbarger  Co  .  Tex. . .  8k 

883.. Winchester.  Mass 3*3 

995..WoodCo.,Oblo 5 

883.. Wyoming,  Ohio 4 

888.. Yakima    Co.    (Wa«h) 

Boh.  Dlst.  No.  62 3\ 

995..Yonkers,  N.  Y 4 

883..Youngstown,0.  (41s.)  5 


Maturity . 

U908-1913 

1923 
1904  1913 
1904-1906 
1904-1913 
1904-1908 
1904-1913 


1 1908-1923 

1 1906-1933 

1908-1932 


1933 
1908  1911 
190H-1918 

1928 

1923 

1912 


1904-1906 
19041932 

1905-1908 

1904-1911 

1904-1907 

1913 

19041916 

1904-1908 

1933 

U911-1918 

1905 
1904  1908 


Amount.     Price. 


$20,000 
10.000 
20  000 

9,0  <0 
32,250 

5.250 
56,500 


10075 

10005 

100 

100 

10376 

102 

103-63 


25,000  102-972 

2,700  100 

25,000  100 

50,000  100 

3,250  100 


80,500 
20,003 
10,000 
37,000 
10,000 

8,000 
15,000 
20,000 
23,000 
12.000 
40,000 

3,500 

3,500 

13,500 

850 

5,000 

87,000 

52.000 

100.000 

3,000 


uoi 

100-475 

100-25 

101083 

■  100*653 

101066 
107-75 
103-70 
101-571 
100  25 
104  762 
104-762 
100-407 
100588 
}100  20 
100-37 
100  08 
100147 
101-666 


1.000  100 
5,000  100-85 
18,110  102-43 


228 


Total     (143  municipalities,  covering 
separate  Issues) $14,242,506 

Aggregate  of  sales  for  whloh  no  price  has 
been  reported  (17  municipalities,  cover- 
ing 29  separate  issues) 719,564 


Total  bond  sales  for  April  1903 l$14,962,070 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year,  i  Not  including  $8  24,000 
of  temporary  loans  reported  and  whloh  do  not  belong  in  the  list; 
also  does  not  Include  Canadian  loans,  nor  does  it  include  the  Phll- 
ppine  Islands  loan.  U  Taken  by  sinking  fund  as  an  Investment. 
1  And  other  considerations. 

la  addition  to  the  above  bonds  of  municipal  cor- 
porations we  have  recorded  daring  the  month  of  April 
the  following  sales  by  municipalities  outside  the 
United  States. 


Page.  Name. 

938.. Philippine  Islands 


1904-1933 

2,635 

100 

1904-1923 

3,345 

95 

1904-1913 

965 

100 

1904-1933 

50.000 

97-23 

1943 

100. COO 

95 

Bonds  of  American  Posesssions. 

Rale,       Maturity.      Amount.       Price 
.    4  1904        93,000,000    102  513 

Bonds  Sold  by  Canadian  Municipalities. 

880. .North  Toronto,  Ont 4k 

880.. North  Toronto.  Ont 4 

880.. North  Toronto,  Ont....  4k 

827..Strathroy,  Ont 4 

«95..Westmount,  Ont 3k 

Total ...$156,945 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  included  in  our  totals  for 
previous  months  should  be  eliminated  from  the  same, 
as  the  sales  have  not  been  carried  to  completion.  We 
give  in  each  case  the  page  number  of  the  issue  of  oar 
paper  in  which  the  reason  for  the  failure  to  consum- 
mate the  sale  may  be  found. 

Page.  Name  of  Municipality .  Amount. 

936.. Cambridge,  Ohio  (March  list) $3,000 

623. .Fort  Dodge,  Iowa  (February  list) 25,000 

824.. Martins  Ferry  (O  )  Soh.  Dlst.  (February  list) 60,000 

992. .Memphis,  Tenn.  (January  list) *l,25O.OO0 

S88.. Milwaukee,  Wis.  (February  list) 210,000 

*  The  reduotion  in  January  caused  by  the  Memphis  bonds  is  offset  by 
Boston.  Mass.,  bonds  issued  to  its  own  sinking  funds  and  not.here- 
toiore  included. 

We  have  also  learned  of  the  following  additional 
sales  for  the  month  of  March. 

Additional  Mabch  Bond  Sales. 


Page.  Name.  Rate.       Maturity. 

823..  Dover    and    Foxoroft 

Water  Dlst..  Me 3k       1913-1933 

990.. Grant  City  (Mo.)  Soh. 

Dlst 5  U903-1923 

825..Pomeroy,  Wash. 3\  1913-1918 

S26.. Saratoga,  Wyo 6  U913-1938 

8*2. .Sioux  City,  Iowa 4k  1918 

827..  Wapakoneta,  Ohio 4k  1908-1917 

827..  Wapakoneta,  Ohio 5  1903-1908 


Amount.  Price. 

$140,000  98-25 

25,000  103-652 

19,000  100 

20,000  {102005 

204,600  100-44 

10,000  100  25 

7,650  100 


Total  additional  sales  for  March $426,150 

These  additional  issues  (after  deducting  $8,000 
Cambridge,  Ohio,  bonds  refused  by  the  firm  to  which 
they  were  awarded)  will  make  the  total  sales  (not  in- 
cluding the  temporary  loans)  for  March  1903  $9,- 
165,046. 


News   Items. 

Arkansas.—  Legislature  Adjourns.— The  Sate  Legislature 
adjourned  April  30. 

La  Crosse,  Wis. — Bill  Vetoed  by  Governor. —See  Wisconsin 
below. 

New  York  City.— Water  Debt  Outside  Limit— One  of  the 
Acts  of  the  State  Legislature  prior  to  adjournment  was  the 
passage  of  a  concurrent  resolution  proposit  g  an  amendment 
to  Section  10  of  Article  8  of  the  Constitution  (relating  to  the 
debt  limit  of  counties,  cities  towns  and  villages)  by  except- 
ing from  the  10-percent  limit  of  indebtedness  all  debts  in- 
curred by  the  city  of  New  York  after  Jan.  1,  1904,  to  pro- 
vide for  the  snpply  of  water.  This  section  of  the  Constitu- 
tion is  given  in  full  as  it  now  stands  on  pages  89  and  40  of 
our  State  and  City  Supplement  for  April,  1903.  The  par- 
agraph marked  6  will  read  as  follows  after  the  proposed 
amendment  is  incorporated,  the  proposed  change  being  in- 
dicated by  means  of  full-faced  brackets  C    1 

(6)  All  certificates  of  Indebtedness  or  revenue  bonds  issued  in  an- 
ticipation of  the  collection  of  taxes,  which  are  not  retired  -within  five 
years  after  their  date  of  issue,  and  bonds  issued  to  provide  for  the  supply 
of  water,  and  any  debt  hereafter  incurred  by  any  portion  or  part  of  a 
city,  if  there  shall  be  any  such  debt,  shall  be  included  in  ascertaining 
the  power  of  the  city  to  become  otherwise  indebted.;  f^xoept  that 
debts  incurred  by  the  city  of  New  York  after  the  first  day  of  January, 
1904,  to  provide  for  the  sapply  of  water  shall  not  be  so  included.  2 

This  resolution,  UaviDg  passed  the  Legislature  in  1931,  will 
be  su omitted  to  the  voters  at  the  general  election  to  be  held 
in  1905. 

New  York  State.— Hanford  Savings  Bank  Bill  8igned. — 
The  Governor  on  May  6  signed  the  Hanford  bill  amending 
the  savings  bank  investment  law.  This  bill,  as  already 
stated,  amends  Subdivision  4,  Section  116.  of  the  banking  law 
by  adding '•  interest-bearing  obligations  "  of  aDy  "  town  or 
village"  of  this  State  to  the  permissible  investments; 
"stocks  or  bonds"  of  such  town  or  village  are  alrtady  on 
the  permissible  list. 

Ohio.—  Curative  Law  Decision  Does  Not  Apply  to  Bonds. — 
According  to  the  Cincinnati  "Commercial  Tribune,"  Attor- 
ney-General Sheets  gave  out  an  informal  opinion  recently 
in  which  he  holds  that  the  recent  decision  of  the  Cine  nnati 
Superior  Court,  hading  the  curative  clause  of  the  code  un- 
constitutional, does  not  apply  to  bonds  issued  by  cities,  but 
merely  to  the  fifty-year  franchise  Act. 

This  opinion  of  the  Attorney-General  was  brought  forth 
by  a  rumor  that  the  decision  rendered  by  the  Superior 
Court  would  affect  municipal  bonds.  We  referred  to  this 
decision  in  our  Railroad  Department  on  page  971  of  the 
Chronicle  May  2  under  the  head  of  Cincinnati  (Ohio)  Trac- 
tion Co. 

Texas.— Legislature  Adjourns. — The  extra  session  of  the 
State  Legislature  which  convened  on  April  2  adjourned  May 
1,  after  passing  the  general  appropriation  bill  for  the  two 
ensaing  fiscal  years.  A  bill  providing  for  the  refunding  of 
$288,000  State  bonds  maturing  March  4,  1904,  also  passed  the 
Legislature  and  was  signed  by  the  Governor  on  April  30. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Afton  (Iowa)  School  District.— Bids  Rejected.— All  bids 
received  by  this  district  up  to  May  1  for  the  $5,000  5£  5-10- 
year  (optional)  school-building  bonds  described  in  the  Chron- 
icle April  11  have  been  rejected. 

Alamance  Connty  (P.  0.  Burlington).  N.  Q,.— Bond  Bale. 
—  Oq  May  4  the  $50,000  5*  30-year  bonds  described  in  V.  76, 
p.  877,  were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at 
104  72.     Following  are  the  bids  : 


N.  W.  Harris  A  Co..  N.  Y 

Feder.  Holzman  &  Co..  Cln. 

C.  A.Webb  &  Co 

rttoddard.  Meyer  &  Co 

F.  M.  Stafford  &  Co.,  Chatla 

nooga.         — 

J  D.  Murphy  &  Co 

Seasnnsood  A  Mayer,  Cin  — 
Jno.  Nuveen  &  Co.,  Chicago. 


*  Bid  sent  In  by  telegraph 


»52,H60  00    Chas.  H.  Coffin,  Chlcagro J51.601  00 

♦62.6C0  00    Denlson,  Prior  A  Co.,  Cleve- 

62.11600       land  A  Boston 61.46500 

62.060  00    Lamprecht  Bros.  Co..  Cleve..  51,887  00 
MaoOonald.  McCoyACo..Chl.  61.800  00 
.  51.765  00    Robinson  -  Humphrey     Co., 

.  61.70000       Atlanta 61,18800 

.  61.S70  00    E.  H.  Rollins  4  Sons.  Bost  .  51.076  00 
.  61.65000    E.  D.  Shepard  ACO..N.  Y....  61,00000 
Duke  M.Farson  A  Co.. Chic.  60,276  00 
without  certified  check  and  was  rejected. 


Bonds  are  issued  to  pay  off  the  outstanding  debts  of  the 
county  incurred  for  necessary  expenses.  Tney  are  dated 
May  1, 1903. 

Amity  (Town),  Allegany  County,  N.  Y.-Bond  Sale.— This 
town  has  sold  an  issue  of  bridge  bonds  to  the  State. 

Baldwin  Township  School  District,  Alegheny  County, 
Pa.— Bonds  Not  Sold.— The  $60,000  H  school  bonds  offered 
for  sale  on  April  15  were  not  sold.    For  description  of  bonds 
seeV  76,  p.  716. 

Barberton,  Ohio.— Bond  Sale.— The  Third  Street  and  the 
Creedmoor  Avenue  sewer  bonds  which  we  stated  in  the 
Chronicle  April  11  had  been  taken  by  the  sinking  fund  at 
par  aggregate  $1,285  20,  being  four  bonds  of  $250  each 
and  one  for  $285  20.  Date,  April  1,  1903. fllnterest  five 
per    cent,    payable   semi-annually.     Maturity,     one     bond 

VG&rlV 

Bellefontalne  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m..  May  16,  at  the  office 
of  West  &  West  in  Bellefontaine,  for  $4,000  4*  coupon  re- 
funding bonds.  Denomination,  $500.  Date,  Mav  15,  1903. 
Interest  annually  on  July  1  at  the  offise  of  the  City  Treas- 
urer. Maturity.  $1,000  yearly  on  July  1  from  1804  to  1907, 
inclusive.  Authority,  Section  2834,  R  wised  Statutes  of  Ohio. 


May  0,   1903.| 
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John  E.  W^st  is  President  ami  M.  C.  BoalaCierk  ot  ttic  Bjatd 
of  E  location. 

Hi  mum  wood,  Wis.— Action  en  Bids  Postponed — We  are 
advised  ihat  action  on  the  bida  received  April  2v  for  the 
$5,000  15-year  water  bonds  has  been  postponed  nntil  May  12. 
For  description  of  bondn  see  V.  76,  p.  823. 

Blooiuileld  (Iowa)  School  District.— Bond  Sule.— This 
district  has  s  >ld  an  issue  of  school-house  bonds. 

UnHtt  ii,  MiiHg. — Bond  Sales. — Since  the  first  of  January  the 
following  bonds,  aggregating  $1,750, 4C0,  have  been  taken  by 
lecal  funds  at  par  : 

Bu  th,   Board  Of  Comtnigsioneri'.of  Sinking  Funds. 
$800,000  3>4%  40-year  Rapid  Transit  bonds,  dated  Jan.  I.  1903. 

5,'  (X)  $li%  'JO  yeiir  <  hirlcMc  w  ii  Mnn  bonds   dated  Jan   1,  1003. 
2(1.00"  3k*  80-year  Unglit.ni  Park  bonds,  dated  Jan.  1,  1003. 
60.'00  MI^JC  2(-ye«r  municipal  bond*,  dated  Jan.  1.  100 1. 
*>  ,000  3k*  HO-y   ar  bitti  houce  bunds,  dated  Jan.  I,  1908. 
J-OnOO  S^t  20-year  pudIic  park  bonds,  dated  Jan.  I,  1003, 

86,00'  3Vi*  2o  jrear  playground  bonds,  dated  Jan.  l.  1908. 
M.ooo  3i«i  80-year  municipal  rtomda,  dated  Jan.  l,  iw  ;;. 

6m;. 5'  o  ;H£%  2t>  year  municipal  bunds,  dated  Jan.  I,  1908. 
49.300  3**  10-year  mnnlolpal  b>  nils   naied  Jan.  1.  1903. 
6i4.10o  3k,%     5-year  Metropolitan  Park  assessment  boud.s,  datod  Jan.  1,  1008. 
Bu  Pullh  Schntd    'leiulitrs'  llillremmt  Fund. 
13,000  'i%%  10  year  municipal  bonds,  dated  Jan.  1, 1003. 

U\i  Wtbb  FraiMin  School  Fund. 
1,000  3kJ  municipal  bonds,  dated  Feb.  1,  1903,  and  maturing  Oct.  1,  1822. 

Brock  vl  lie,  Out.— Debenture  Offering  —Geo.  McLean, 
Town  Treasurer,  is  ( ffering  for  gale  $44,984  92  4%  debedtures 
to  mature  part  yearly  for  twenty  years. 

Broctou,  Chautauqua  County,  N.  Y.— Bond  Sale  —  On  May 
2  the  $10,000  4%  el-ctrlc-ligbt  bonds  described  in  V.  76,  p.  b78, 
were  awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  100'50 
and  blank  bonds  rree  of  charge. 

Calhouu  County  (P.  0.  Rockwell  City),  Iowa.— Bond 
Offtrii*g  -  Proposals  will  be  rtceived  until  2  p.  m.,  May  18, 
by  B.  E.  Pebern,  County  Treasurer,  for  $5,000  %%  drainage 
bcnde  D-n<  miration,  $500.  Date,  April  15, 1903.  Interest, 
antual.  Maturity,  $2,500  Dec.  10,  19(4,  and  $2,500  Dec.  10, 
1905.     Certifii  d  check  for  5%  of  issue  required. 

Carroll  <  ouuty,  Iowa.—  Bond  Sale.— This  county  has  sold 
to  N.  W   Harris  &  Co.,  Chicago,  an  issue  of  $20,000  4.%   5  10 
year  (optional)  funding  bonds.    Denomination,  $1,000.  Date, 
April  1,  19n8.     Interest,  semi-annual. 

Colltnwood,  Ohio.— Bond  Sale.-  On  April  13  the  $15,000 
4%  v»  ater  bond?,  described  in  V.  76,  p.  668,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  100  35. 

Col  urn  bus,  Ohio.— Bond  Sates.— The  SiDking  Fund  Com- 
missioters  have  purchased  at  par  the  following  bonds  : 

*42,ono  t%  10-30  year  (optional)  main-trunk  sewer  bonds,  dated  Aug.  1. 1908. 
00,000  i%  10-3U- year  t optional)  w. irk  house  bonds,  dated  Aug.  I,  1P02. 
4,010  i%  4-1  >-year  (optional)  Kelnhart  Avenue  improvement  bonds,  dated 

Sept.  1,  i»02. 
10,000  it  4  10  year  (optional)  Jefferson' Avenue  improvement  bonds,  dated 

March  i,  190i. 
10,000  4%  4-lo  year  (optional)  Fourth  8treet  improvement  bonds,  dated  Mar. 
.     1,  19.3. 

Dallas,  Ore.— Bonds  Authorized.— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $15,000  20- 
year  water-works  bonds. 

Defiance  (Ohio)  School  District— Bond  Offerin g.— Pro- 
posals will  be  received  until  1  p.  m.,  May  14,  by  M  B.  Gor- 
man, Clerk  Board  of  Education,  for  $15,000  4%f,  building 
bonds.  Authority,  Sections  3991,  8992  and  3993,  Revised 
Statutes  of  Ohio.  Denomination,  $500.  Date,  May  14,  1903. 
Interest,  semi-annual.  Maturity,  one  bond  each  six  months, 
beginning  five  years  after  date  of  issue 

Delray,  Mich—  Bond  Sale—  On  April  16,  $75,000  4%  10-year 
school  bonds  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  par. 

Dieter  (Town),  Rosseau  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  3  P.  ai.,  May  23,  by  E,  A. 
Aase,  Town  Clerk  (P.  O.  Roes),  for  $6,000  road  bonds.  An 
thority.  Chapter  86,  Laws  of  1903,  and  election  held  April 
21,  19(  3.  Date,  June  10,  1903.  Interest  not  to  exceed  6% 
and  will  be  payable  annually.    Maturity,  15  years. 

Dillon,  Mont.— Bond  Sate.—  On  May  2  the  $65,000  H  10-20- 
year  (cptional)  water  bonds  described  in  V.  76,  p.  771,  were 
awarded  to  the  State  Board  of  Land  Commissioners  at  107. 
Following  are  the  bids  : 

State  Board  of  Land  Comm'rs..f69.6f0  I  First  National  Bank,  Dillon IBS.OOO 

Union  Bank  &  Tr.  Co..  Helena.  09,525  | 

East  Syracuse,  fit.  Y.—Bond  Offering.— Proposals  will  be 
received  until  4  p.  m.,  June  15,  by  Martin  Canton,  Village 
Treasurer,  fcr  $55,000  5£  sewer  bonds.  Denomination,  $2,500. 
Date,  July  1,  1903.  Interest  payable  at  the  Trust  &  Deposit 
Co.  of  Syracuse.  Maturity,  $2,600  yearly  on  July  1  from 
1908  to  1929,  inclusive,  all  bonds  unpaid,  however,  being  sub- 
ject to  call  after  15  years.  Securities  will  be  certified  to  as 
to  their  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City.  Certified  check  on  a  national  bank 
for  5%  of  the  par  value  of  bonds  bid  for,  payable  to  Martin 
Canton,  Village  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department 

Farmington  Township,  Trumbull  County,  Ohio.— Bond 
Otfertng.— Proposals  will  be  received  until  12  ii.,  May  22,  by 
the  Trustees -C.  H.  Pixley,  Clerk— for  $6,500  6*  town-hall 
bonds.  Denomination,  $500.  Date,  June  1,  1908.  Interest, 
semi-annual.  Maturity,  $500  each  six  months,  beginning 
June  1,  1904.     Authority,  election  held  April  6, 1903. 

Flndlay  (Ohio)  School  District.— Bid.— Only  one  bid  was 
received  May  1  for  the  $27,000  4%  refunding  bonds  described 
in  V.  76,  p.  717.    This  bid  was  par,  less  $400  for  blank  bonds 


and  attorney's  leee,  made  by  yeaeongood  &  Mn>»  r,  Cincin- 
nati. The  Board  postponed  action  (  n  the  bid,  but  it  is  likely, 
we  are  advised,  that  it  will  be  rejected. 

Flint,  Mich.—  Bond  Offering.-  Proposals  will  be  received 
until  May  18  by  D.  E.  Newcornbe,  City  Clerk,  for  §32,000  4% 
funding  bonds.  Denomination,  $5Ui».  Da'e,  March  2,  1008. 
Maturity,  $8,000  yearly  on  March  1  from  19"4  to  1013,  inclus- 
ive, and  $10,000  on  March  1,  19115.  Ctrtified  check  for  2% 
required  with  bida.  Of  the  above  issue,  $33,6  6  74  is  on  ac- 
count of  water,  $'«9,090  48  account  of  electric  light,  $18,391  09 
account  of  streets  and  $901  69  account  of  sewers.  | 

Foster  Township  (P.  O.  Sawyer  City,  P».,)  School  Dis- 
trict.— Bond  Sale.— On  May  2  an  issue  of  $2,000  6*  4-5  yen r 
(serial)  school  bonds,  dated  May  1,  1908,  were  awarded  to 
James  Nugent  of  Sawyer  City  at  102"50. 

Franklin  County  (Wash.)  School  District  No.  4.— Bond 
Sale.-  On  April  27  $2,500  bonds  of  this  district  were  awarded 
to  the  Franklin  County  Bank  of  Connell  at  101  60  for  6  per 
cents.    Following  are  the  bids  : 


Franklin  County  Hank,  for  Ps  ..  $2,510 
Thompson,  Tenuey   &  Crawford 
Co..  for  (Is  2.613 


W.  D.  Perkins,  for  .".J^g $2,500 

H.  A.  Kean,  fur  Ms 2.60O 

H.  a.  Noble,  Portland «3,655 


•  Not  advised  as  to  the  rate  of  Interest  on  which  this  bid  was  based. 

Franklin  County  (Wash.)  School  District  No.  9.— Bond 

Sale.— On  April  27  $750  bonds  of  this  district  were  awarded 
to  the  FraDklin  County  Bank  of  Connell  at  par  for  6  per 
cents.     Following  are  the  bida  : 

Franklin  County  Bank,  for  6s $760  I  J.  McCabe,  for  7s $760 

U.K.  Noble,  for  7s 758  | 

Franklin  (Pa.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  an  issue  of  $25,000  4%i  5  30-year  (optional) 
school  bonds  to  the  Johnstown  Savings  Bank. 

Geneva,  N.  Y.—Bond  Offering — Proposals  will  be  received 
until  8pm.,  May  18,  by  John  H.  Rigby,  Chairman  Finance 
Committee,  for  $35,500  4%  street- improvement  and  $11,009 
ZYifo  fire-department  bonds.  These  bonds  were  offered  but 
not  sold  on  April  23. 

Glassport  (Borongh),  Pa. — Bond  Offering.— Proposals  will 
be  received  until  3  p.  m,,  May  15,  by  Robert  F.  Graham, 
attorney  at-law,  421  Frick  Building,  Pittsburgh,  for  $60,000 
4%  general  and  permanent- improvement  bonds.  Denomina- 
tion, $500.  Interest,  June  1  and  Dec.  1,  free  of  State  tax. 
Maturity,  30  years. 

Gloucester,  Mass.— Loan  Negotiated.— This  city  has  ne- 
gotiated a  $75,000  11  months'  loan  with  the  Cape  Ann 
National  Bank  at  a  discount  of  4'46^.  Loan  is  made  in  an- 
ticipation of  taxes. 

Grafton,  W.  Ya.-Bond  Sale.— On  May  2  the  $90,000  4Ht 
improvement  bonds  described  in  V.  76,  p.  824,  were  awarded 
at  100-277. 

Grandview,  Texas.— Bond  Sale.— The  $10,000  water  bonds 
recently  approved  by  the  Attorney-General  have  been  sold  to 
the  State  Permanent  School  Fund. 

Granville  County  (P.  O.  Oxford),  N.  Car.— Bond  Offer- 
ing.— Proposals  will  be  received  until  June  1,  ry  the  Board 
of  County  Commissioners,  for  $20,000  4%  20-year  road  bonds 
dated  July  1,  1903.  Interest,  semi-annual.  County  has  no 
bonded  debt.    Assessed  valuation.  $3,816,284. 

At  the  same  time  and  place  proposals  will  be  received  for 
$16,000  4%  refunding  bonds  of  Oxford  and  Salem  Townships, 
this  county.  Date,  July  1,  1903.  Interest,  semi-annual. 
Maturity,  thirty  years,  subject  to  call  $2,000  yearly  after 
ten  years.  The  above  refunds  the  only  bonded  debt  of  the 
townships.  Assessed  valuation,  $1,300,000.  B.  S.  Royster  is 
County  Attorney. 

Gan  Plains  Township,  Mich.— Bond  Sale.—  On  April  27 
$20,000  4%%  bridge  bonds  were  awarded  to  N.  W.  Harris  & 
Co  ,  Chicago,  at  101.  Denomination,  thirteen  of  $1,500  and 
one  for  $5(0.  Date,  May  10,  1903.  Interest,  annually  on 
March  1.  Maturity,  $500  March  1,  1904,  and  $1,500  yearly 
thereafter. 

Holly  Beaeb,  Cape  May  County,  N.  J.— Bond  Sale.— This 
place  has  sold  at  105  $9,000  5%  gold  bonds  for  a  borough  hall 
and  for  the  buildiDg  of  jetties  along  the  beach  front.  Bonds 
were  taken  $7,000  by  J.  Reese  of  Philadelphia  and  $2,000  by 
Capt.  Frank  Downs  of  Holly  Beach.  Denomination,  $500. 
Interest,  February  and  August.     Maturity,  1918. 

Homestead,  Allegheny  County,  Pa.— Bond  Offering.— Pro- 
posals will  be  received  until  May  20  by  Wm.  A.  Kessler, 
Chairman  Finance  Commmittee,  for  $164,000  4%  bonds.  De- 
nomination, $1,000.  Date,  July  1, 1902.  Interest  semi- annu- 
ally, free  of  tax. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Sale.— 
Cn  May  7  the  $37,000  4%  1-10-year  (serial)  gold  turnpike 
bonds  described  in  V.  76,  p.  991,  were  awarded  to  Eimund  Sey- 
mour &  Co.,  New  York,  at  100-76-a  basis  of  about  384}££. 
Following  are  the  bids  : 

Edmund  Seymour  &  Co..  N.  V..100'76  I  Farson.Leach  4Co.,  New  York.  100'375 
Jno.  1).  Everltt  &  Co..  N.  Y 10067    | 

Indianapolis  (Ind.)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  May  28,  by  John  E. 
Cleland,  Business  Director  of  the  Board  of  School  Commis- 
sioners, for  $250,000  d^i  school,  real  estate  and  improvement 
bonds.  Denomination,  $1,000.  Date,  June  1, 1903.  Interest, 
Jan,  1  and  July  1  at  Winslow,  Lanier  &  Co.,  New  York  City. 
Maturity,  $50,000  yearly  on  July  1  from  1931  to  1935,  inclus- 
ive. Certified  check  on  some  bank  or  trust  com i  any  in  In- 
dianapolis for  3*  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  Board  of  School  Commissioners  of  the  city  of 
Indianapolis,  required.  Bids  must  be  mailed  in  envelopes 
printed  and  furnished  by  the  School  Board.     Bonds  will  be 
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delivered  June  15,  1903.  These  securities  are  part  of  the  issue 
of  $300,000  konds  offered  but  not  sold  on  March  81. 

Jackson  County  (P.  0.  Jackson),  Ohio.— Bond  Sale.— On 
April  1  the  $50,000  4%  turnpike  bonds  described  in  V.  76,  p. 
611.  were  awarded  to  the  Commercial  Bank  of  Jackson  at 
100-30. 

Jasper  County,  Ind.— Bond  Sale.— On  May  6  $16,000  5i 
2-9-year  (serial)  South  Barkley    gravel- road    bonds    were 
awarded  to  H.  E.Conkright  of  New  LexiDgton  at  103-94. 
Following  are  tbe  bids  : 


H  E.Conkright.New  Lex-ton.$16.631  00 
J.  K.  Wild  *  Co..  lndlana'lls..  16.fi30  00 
E.  L.  Hollinesworth.Kens Tr.  16.626  00 
E. M.  Campbell  &Co..Ind'ils..  16.435  00 


R.  Kleybolte  &  Co..  Clncln.... $16,400  00 
Seasongood  &  Mayer,  On....  li  .286  00 

S.  A.  Bean,  Cbicauo 16.086  00 

W.J.  Hayes*  Sons,  Cleve...  16,035  00 


Jersey  City,  N.  J.— Bond  Sale.— This  city  on  May  7  sold 
the  f500,000  4%  refunding  water  and  the  $400,000  4%  water  30- 
year  bonds,  at  100  80,  the  first-named  issue  beiDg  taken  by 
Samuel  B,  Howard  of  New  York  City  and  the  second  by  th9 
First  National  Bank  of  New  York  City.  These  bonds  have 
been  advertised  for  sale  several  times,  but  no  satisfactory 
biis  were  received. 

Kalamazoo,  Mich. — Bond  Offering. — Proposals  will  te  re- 
ceived until  5  p.  m,,  May  18,  by  John  Da  Yisser,  City  Clerk, 
for  $100,000  %%<&  paving  bonds.  Interest  annually  on  Aug.  1. 
Maturity,  $10,000  yearly  on  Aug.  1  from  1914  to  1923,  inclu- 
sive.   Certified  check  for  5£  of  bid  required. 

Lackawanna  County  (P.  O.  Scrantoa),  Pa.— Bond 'Sale.— 
On  May  7  the  $150,000  4%  10,  20  and  30-year  bonds  described 
in  V.  76,  p.  991,  were  awarded  to  Dick  &  Robinson,  New 
York,  at  106-20.    Following  are  the  bids  : 


Dick  &  Robinson,  N.  Y 

W.  J.  Hayes  &  Sons.  Clove, 
LawrenceBarnumiCcN.Y 
Lamprecht  Bros,  Co..  Cleve. 
Newburger  Bros.  *  Hender- 
son. Philadelphia 

W.  E.  Hutton  &  Co.,  N.  Y. . , 
R.  Kleybolte&Co.,  N.  Y..., 
E.  D.  Shepard  &  Co.,  N.  Y... 
Title  Guaranty  &  Trust  Co., 
Scranton 


$159,300  00 
169,237  00 

,  157  980  00 
157,816  60 

157.C35  00 
1*6,900  00 
lf6.f85  0J 
156.495  00 

156,365  00 


Harrington  &  Ellis.  N.  Y.. .  .$166,390  CO 

*.  L.  Fuller  &  Co.,  Cleve 166.150  00 

John  D.  Everitt  &  Co..  N.  Y.  156.000  00 
Graham.  Kerr  &  Co..  N.  V. .  156.00O  no 
M.  A.  Stein*  Co... New  York  155.415  00 
Denison.  i^rlor  &Co..Cleve- 

land*Boston 15492500 

Seasongood  *  Mayer,  Oin...  164,*10S<S 
Mason.  Lewis  &  Co..  Cbic...  15i.'0'>  00 
N.  W.  Harris  &  Co..  N.  Y.  ..  163,713  00 
Farson,  Leach  &  Co.,  N.  Y. .  168,256  CO 


La  Grange,  Ga.— Bond  Sale— On  April  25  the  $20,000  4% 
school  bonds,  described  in  V.  76,  p.  717,  were  awarded  to  Jas. 
G.  Truitt  of  La  Grange,  at  100-50. 

Lakewood  Hamlet  Special  School  District,  Ohio.—  Bond 
Sale.— On  May  1  the  $75,000  4}4i  bonds  described  in  V.  76,  p. 
879,  were  awarded  to  the  New  First  National  Band  of  Colum- 
bus at  100-75. 

Latrobe,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m,,  May  11,  by  H.  fl.  Smith,  Borough  Treasurer, 
for  $17,500  4%%  30-year  funding  and  improvement  bonds. 
Denomination,  $590.  Date,  July  1,  1903.  Interest  semi-an- 
nually in  New  York  City.  Certified  check  for  $1,000,  payable 
to  the  Borough  of  Latrobe,  required. 

Lisbon,  Ohio.— Bond  Sale.— On  May  2  $2,000  5g  1-10-year 
(serial)  Park  Avenue  assessment  bonds  were  awarded  to  C. 
S.  Speaker  of  Lisbon  at  par.  An  offer  of  $30  premium  was 
received  too  late  to  be  considered  from  P.  S.  Briggs  &  Co., 
Cincinnati.  Denomination,  $100.  Date,  May  2,  1903.  In- 
terest, annual.  Authority,  Seotion  2705,  Revised  Statutes  of 
Ohio. 

Los  Angeles,  CaL— Bond  Offering.— Proposals  will  be  re- 
ceived until  11  A.  m.,  Jane  1  (time  extended  from  May  15), 
by  H,  J.  Lelande,  City  Clerk,  for  $2,180,000  Z%%  bonds  issued 
for  the  following  purposes :  $480,000  for  public  schools, 
$200,000  for  Polytechnic  High  School,  $1,000,000  for  outfall 
sewer,  $400,000  for  storm  drain  and  $100,000  for  bridges. 
Denominations,  2,160  bonds  of  $1,000  each  and  40  of  $500 
each.  Interest  semi-annually  at  office  of  City  Treasurer. 
Maturity,  $54,500  yearly.  Date,  Oct.  1, 1903.  Certified  check 
for  2$  on  each  bid  of  $500,000  or  less  or  1%  on  bids  over  $500,- 
000  is  required. 

McGregor,  Texas.— Bond  Sale.— The  $6,500  4%  street-im- 
provement bonds  mentioned  in  V.  76,  p.  938,  were  sold  at  par 
on  April  16  to  the  State  Permanent  School  Fund.  Denomi- 
nation, $500.  Date,  April  15,  1903.  Maturity,  30  years;  sub- 
ject to  call  after  10  years. 

Marshall,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m,,  May  12,  by  A.  R.  James,  City  Clerk,  for  $40,000 
4%  bonds  issued  for  the  purpose  of  purchasing  the  water- 
works plant  now  in  operation  in  the  city.  Denomination, 
$500.  Interest,  January  1  and  July  1.  Maturity,  20  years; 
subject  to  call  after  5  years.  Certified  check  for  5%  of  bid 
required. 

Medina  County  (P.  O.  Hondo),  Tex— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  June  1,  by  B.  E.  Haass, 
County  Judge,  for  $14,000  4%  5-40-year  (optional)  bridge 
bonds,  dated  Nov.  15,  1902.  Securities  are  part  of  an  issue 
of  $30,0C0  authorized  for  this  purpose.  Denomination,  $500. 
Interest,  annually  on  April  10.  Certified  check  for  $150  re- 
quired. Bonded  debt  of  county  at  present,  $22,000  court- 
house bondj.     Assessed  valuation  1902,  $3,438,203. 

Midland,  Oat.— Dtoenture  Sale.— On  May  4  the  $20,000 4%i 
debentures,  bids  for  which  were  received  on  April  27,  were 
awarded  to  Glazebrook  &  Becber, Toronto,  at  104*75.  The 
only  other  bid  receivedjwas  IromGeo.  A.  Stimsonof  Toronto, 
who  offered  104625.  For  description  of  bonds  see  V.  76,  p. 
938. 

Minnesota.— Certificate  Sale.—  The  State  Capitol  Commis- 
sion on  May  5  sold  $300,010  3#  Capitol  certificates  ot  indebted- 
ness to  the  State  Investment  Board  at  par.  Date.  May  1, 
19US.  Interest,  January  and  July.  Maturity,  $100,000  yearly 
on  July  1  from  1915  to  1917,  inclusive. 

Mississippi  Levee  District  (P.  0.  Greenville),  Miss.— 
Temporary  Ctrtificates  Sold.—  This  district,  sold  on  April  21 


$150,000  6%  9-montbs  certificates  of  indebtedness  to  the  First 
National  Bank  of  Greenville. 

Mitchell  School  District,  Merced  County,  CaL—  Bond 
Offering.— Proposals  will  be  received  until  10  a.  m..  June  8, 
by  W.  B.  Croop,  Clerk  Board  of  Supervisors,  for  $5,600  5* 
1-11-year  (serial)  gold  bonds.  Denomination,  $500.  Au- 
thority, vote  89  to  2  at  election  held  April  18,  1903. 

Newport  Academy  and  Graded  School  District,  Newport, 
Vt. — bond  Offering. — Proposals  will  be  received  until  2  p.m., 
May  15,  by  J.  W.  Redmond,  Chairman  Board  of  Trustees, 
for  $30,000  4%  school  bonds  as  follows  : 

$20,000  i%  bonds  of  $1,<  00  each,  maturing  in  20  years;    subject  to  call  after  10 
years. 
10,000  4%  bonds  of  $500  each,  payable  on  demand. 

Interest  semi-annually  at  the  National  Bank  of  Newport. 
Autbority,  Chapter  237,  Laws  of  1902.  District  has  no  other 
bonded  debt.  Assessed  valuation,  §654,725;  real  value  about 
$654,725. 

Newport  News,  Va.— Bids  Rejected. — All  bids  received 
May  4  for  the  $56,000  4%  40  year  coupon  bonds  described  in 
V.  76,  p.  880,  were  rejected. 

New  York  City.— Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  eink- 
tng  fund  as  investments  during  the  month  of  April : 


Purpose. 


Interest  Rate.  Maturity. 


Atlantic  Avenue  Improvement,  Brooklyn 3  1962 

Department  Street  Cleaning 3  185a 

Department  Street  Cleaning 3  lWSa 

Department  Street  Cleaning 3  1958 

Dock  bonds    3  lVb'i 

roliegeof  the  City  of  New  York 3  1.-52 

Bridge  over  Harlem  R..  bet.  1st  &  Willis  aves.  3  1062 

Steam  Heat,  acd  Light,  plant.  Kings  Co.  Hos.  8  195a 

Const'n  dormitnrv,  Mpdical  College,  Manhat..  3  1062 

Criminal  Court  House  completion 3  1952 

Department  Puoilc  Charities,  building  fund...  «  lfi5a 

Improvement  of  parks,  (Manhat.  and  Hlch 8  1952 

parkways  and  drives   j  Brooklyn  and  Queens  3  1952 

Hester  Street  Park  fund 3  1952 

Extension  Riverside  Drive ■ »  1952 

Metropolitan  Museum  of  Art 3  1962 

Museum  of  Arts  and  Sciences,  Brooklyn. 3  1952 

N.  Y  Zoological  Garden  fund S  19=>2 

New  Harlem  Hospital  8  1952 

Public  bath  fund,"  Brooklyn  8  1952 

Constr'n  and  equip  Pub.  Com.  Station.Brook.  8  1952 

Com.  of  Eneineers  for  Exam,  of  water  supply.  3  1952 

Wster  construction,  Brooklyn. 3  1932 

Bridj-e  over  East  River,  bet.  Man. and  Brook.  3  1952 

NewtownCreek  Bridge 3  1952 

Assessment  bonds 3  1952 

School  building  J  und  (all  boroughs)  a  iw>2 

Water  tund.  Brooklyn 8  1952 

Wa'e-  fund.  Queens 3  1952 

Additional  water  fund 3  1952 

Fund  for  street  and  park  openings 3  1962 


.amount  ■ 

$110,000  00 

3,612  0° 

29,718  00 

119,143  25 

1.000,000  00 

200,000  00 

194.000  00 

140,000  00 

30,000  00 

4 -,000  00 

70,000  00 

86.000  00 

66,600  00 

75.000  00 

18,0  0  00 

4,000  00 

49,600  03 

10,100  00 

13.0COOO 

72,000  00 

60,000  00 

27,000  00 

29,000  00 

380,000  00 

260,000  00 

600,<  00  10 

600,000  00 

140,000  00 

71,000  00 

140.  (K  0  00 

373,206  12 


Total. $4,782,839  87 

Bond  Offering.— As  announced  last  week,  this  city  is  offer- 
ing for  sale,  May  12,  $3,000,000  3}4%  gold  corporate  stock. 
In  view  of  the  improvement  in  money  market  conditions 
and  the  fact  that  reports  credit  bond  brokers  with  saying 
that  they  have  few  New  York  City  bonds  on  hand,  better 
prices  are  looked  for  at  this  sale  than  at  other  recent  offerings. 

These  bonds  were  fully  described  on  page  992  of  last  week's 
Chromcle,  and  the  official  advertisement  will  be  found  else- 
where in  the  current  issue. 

North  Plainfleld,  N.  J.— Bond  Sale.— On  May  1  the  $10,000 
4%  fire-department  bonds  described  in  V.  76,  p.  825,  were 
awarded  to  the  Plainfleld  Trust  Co.  at  101  and  interest— a 
basis  of  about  3#90#.     Following  are  the  bids  : 

Plainfleld  Trust  Co 101008  I  W.  J.  Hayes  *  Song,  Cleveland.  99*C0 

Dick*  Robinson,  New  York. ...10013    | 

Bonds  mature  Jan.  1,  1915. 

Ohio  State  University.— Bond  Sate.— On  May  5  the  $10,000 
4%%  refunding  bonds  described  in  V.  76,  p.  880,  were  awarded 
to  the  Hayden  Clinton  National  Bank  of  Columbus  at  109'22. 
Following  are  the  bids  : 


Hayden  ClintonNat,  Bank 109-22 

Ohio  Nat.  Bank.  Columbus 1C6-60 

W.  J.  Hayes  *  Bone,  Cleveland.l04*47 


Lampreoht  Bros.  Co.,  Cleve 104*42 

Seasongood  *  Mayer,  Cinctn....l08  286 

I  New  IstNat.  B'k,  Columbus 10»o76 


Oliver  County  (P.  O.  Center),  N.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  May  25,  by  Wm.  V. 
Kie&ert,  County  Auditor,  for  $3,000  4%  20  year  court-house 
bonds.    Denomination,  $500.     Interest,  semi-annual. 

Omaha,  >eb.— Bond  Sale.  —  On  May  7  the  $200,000  (two  is- 
sues) of  4%  refunding  bonds,  described  in  V.  78,  p,  992,  were 
awarded  to  Spitzer  &  Co. ,  Toledo,  at  a  price  said  to  be  100*58 . 

Oxtord  and  Salem  Townships,  Granville  County,  N. 
Car.— Bond  Offering.— See  Granville  County  above. 

Passaic  County  (P.  O.  Paterson),  N.  J.— Bond  Sale.— On 
May  5  $25,000  41  court-house  bonds  were  awarded  to  John  D. 
Everitt  &  Co.,  New  York  City,  at  105 '09—  a  basis  of  about 
3'58<£.    Following  are  the  bids  : 

John  D.  Everitt  &  Co..  N.  Y.... 105-09 
Dick  &  Robinson,  New  York.... 104*58 
N.  W.  Halsey  &  Co.,  New  Vork.  103-81 
Karson.  Leach  *ICo..  New  VorK.103-53 
M.  A.  Stein  *  Co., New  York  ...102-47 

Denomination,  $1,000.  Date,  May  1,  1903.  Interest  semi- 
annually at  the  First  National  Bank  of  Paterson.  Maturity, 
Miy  1,  1919. 

Paterson,  N.  J.— Bids  Rejected— Bond  Offering.— All  bids 
received  May  4  for  $35,000  4%  renewal  bonds  were  rejected. 
They  were  as  followe  : 


Thompson  Tenney  *  Crawford, 

New  York 10181 

W.  R.  Todd  &  Co.,  New  York... .101-76 
O'Connor  *  Kahler.  New  York.  101-62 


Denison,  Prior  *  Co.,  Cleveland 

and  Boston 101-57 

W.  K.Todd*  Co..  New  York... 100-28 


Edmund  Seymour  *  Co..  N.  Y.  .100-25 
Jno.D.  Everitt  &  Co..  N.  Y 100*18 


Bonds  will  be  re-advertised  again  for  May  18.  Denomina- 
tion, $1,000.  Date,  May  1,  1903.  Interest,  semi-annual. 
Matuntv,  May  1,  1923. 

Payne,  Ohio.— Bond  Sale.— On  May  1  the  $12,900  5%  1-10- 
year  (serial)   street-improvement  bonds  described  in  V.  76, 
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p.  988,  were  awarded  to  the  Pajne  State  Savings  Bank,  at 
102-426. 

Pendleton,  Ore.— Bond  Offering.  —  Proposals  will  be  re- 
ceived until  June  1  (to  be  opened  at  7-30  June  2)  by  Thomas 
Fitzgerald,  City  Recorder,  for  $30,OCO  5g  sewer  bonds.  Certi- 
fied check  for  5£  of  the  amount  of  bonds  bid  for  required. 

Plerpont  Township  School  District,  Ashtabula  County, 
Ohio.— Bond  Offering.— Proposals  will  be  received  until  8 
p.  n„  May  25,  by  W.  II.  Curtice,  Clerk  Board  of  Education, 
for  f3,G00  H  school  bonds.  Denomination,  $500.  Interest, 
annual.  Maturity,  $500  in  one  year,  $1,000  in  two  years  and 
$1,0C0  in  three  years. 

Pluln  City,  Ohio. -Bond  Sale.—  On  April  24  the  $15,000  5* 
sewer-assessment  bonds  and  the  $6,000  b%  water  and  light 
bonds  described  in  V.  76,  p.  8-<0,  were  awarded  to  the  Bank 
of  Plain  City  at  103-173  and  108  333.  respectively. 

Plain  Township  (Ohio)  School  District.— Bond  Election. 
—An  election  will  be  held  today  (May  9)  to  vote  on  the  ques- 
tion of  issuing  $4,500  high-school  bonds. 

Portlaud,  Me.— Temporary  Loan.—Oa  May  5  the  $2CO,000 
temporary  loan  notes  maturing  Oct.  1,  1803,  were  awarded 
to  Lorintj,  Tolman  &  Tupper,  Boston,  at  4-33*  discount.  A 
bid  of  4'60#  was  also  received  from  Bond  &  Goodwin  of 
Boston. 

Portsmouth,  Va.— Award  Not  Yet  Made.— We  are  advised 
that  several  bids  were  received  April  28  for  the  $100,000  i% 
grading  and  paving  bonds  described  in  V.  76,  825,  but  that 
no  award  has  yet  been  made. 

Remington,  lad.— Bond  Sale.—  The  Citizens'  Bank  of  Rem- 
ington was  the  highest  bidder  on  May  1  for  $3,000  Q%  10-year 
funding  and  refunding  bonds,  offering  111*111  for  the  same. 
Following  are  the  bids  : 

Citizens'  Bank  of  Remington. *S,33S  83  I  P.  S.  Bricks  &  Co.,  Clncin. .  ..'+13,122  60 

SpuzerA  Co..  Toledo ♦3,2*2  00    Duke  M.  Farson  4  Co..  Chic.  3.0(55  00 

I  s.  a.   Kean.  Chicago +3.01500 

*  And  accrued  Interest.    +  And  blank  bonds. 

Denomination,  $1,C00.  Date,  May  1, 1903.  Interest,  annual. 
j^Klchfleld,  Utah.—  Bond  Offering.— Propoeals  will  be  re- 
ceived until  May  20  by  Peter  Christensen,  City  Treasurer, 
for  $14,000  6#  10-20- year  (optional)  gold  water  bonds.  Da- 
nomination,  $1,000.  Date,  Jan.  1,  1903.  Interest,  semi- 
annually at  the  State  Bank  of  Utah,  Salt  Lake  City,  or  at 
the  banking  house  of  Henry  Clews  &  Co.,  New  York  City. 


Certified  check  for  $280  required.    City  has  no  other  indebt- 
edness. 

Rock  port,  Mass.— Temporary   Loan. — This  town  nan  ne- 

fotiated  a  temporary  loan  of  $20,000  with  Loring,  Tolman  & 
upper,  of  Boston,  at  4-70*.  Loan  is  dated  April  16,  1903, 
and  will  mature  Oct.  16,  1908. 

St.  Paul,  Minn.—  Bonds  to  be  Issued.— An  issue  of  $99,0C0 
i%  bonds  will  be  put  out  to  refund  the  $99,000  1%  park  bonds 
maturiog  July  1,  1903. 

Salem,  Ohio.—  No  Bida.-Oa  May  1  the $22,000  4*  1-22-year 
(serial)  refunding  bonds,  described  in  V.  76,  p.  826,  were  not 
sold,  no  bids  being  received  for  the  same. 

Sandusky,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  May  29,  by  Alex.  M.  Wagner,  City  Clerk, 
for  $8,000  4%  refunding  water  bond*.  Denomination  $  1,000. 
Date,  April  1,  19G3.  Interest,  semi-annual.  Maturity,  four 
years.    Certified  check  for  $1,000  required. 

Schenectady,  N.  Y.—Bond  Offering.— Proposals  will  be  re- 
ceived until  11  A.  M.,  May  27,  by  J.  H.  Bernard),  City  Treas- 
urer, for  $125,000  4%  sewer  and  $60,000  4%  deficiency  and  im- 
provement bonds.  Authority,  Chapters  120  and  118,  Laws  of 
1903.  Denomination,  $1,000.  Date,  May  1,  1903.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
$5,000  sewer  bonds  vearly  on  Mav  1  from  19C6  to  1930,  in- 
clusive, and  $5,000  deficiency  bonds  yearly  on  May  1  from 
1803  to  1919,  inclusive.  Certified  check  for  5*  of  the  total 
amount  of  bonds  bid  for,  payable  to  the  City  Treasurer,  re- 
quired. 

Sevier  County,  Tenn.—  Bond  Safe.— The  County  Court  has 
sold  $24,000  funding  and  $16,000  pike  bonds  to  M.  W.  Harris 
&  Co.,  Chicago. 

Smithfleld,  Va.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  May  15  by,  J.  W.  Holloway  and  John  I. 
Cofer,  Committee,  for  §5,000  5i  street- improvement  bonds. 
Denomination,  $500.  Interest.  January  1  and  July  1.  Ma- 
turity, 1933,  subject  to  call  after  1913.  Authority,  Chapter 
187,  Laws  of  1903,     Certified  check  for  10%  of  bid  required. 

Sooth;  Sharon  (Pa.)  School  District.— Bond  Sale.— On 
April  22  this  district  sold  an  issue  of  $30,500  4%i  (tax  free) 
30-year  school  bonds  to  Dick  &  Robinson,  New  York,  at  101 
and  election  expenses  amounting  to  about  $75.  Interest, 
May  1  and  Nov.  1  at  the  Colonial  Trust  Co.  of  South  Sharon. 


NEW  LOANS. 


$3,000,000 

NEW  YORK  CITY  3^% 

Tax  Exempt  Gold  Bonds 

(Payable  in    Fifty  Years) 
TO   BE  SOLD  TUESDAY,   MAY   12,    1903 

OFFERED    DIRECT     TO    INVESTORS 

A  legal  Investment  for  trust  funds,  exempt  from  taxation 
except  for  State  purposes.  No  "all  or  none"  bids  received, 
thus  giving  Investors  the  same  advantages  as  dealers.  Bonds 
are  awarded  to  bidders  offering  the  highest  premium. 

A  bid  of  108.76  yield*  3.15  per  cent,  income 
A  bid  of  107.44  yields  S.20  per  cent,  income 
A  bid  of  106  14  yields  8.25  per  cent,  income 

S«nd  bid*  in  a  sealed  envelope,  enclosed  in  the  addressed  envelope.  TWO  PER  CENT.  OF 
FAR  VALUE  MUST  ACCOMPANY  BID.  It  must  be  in  cash  or  certified  check  on  State  or 
Wationtl  bank  of  New  York  City  Thi*  deposit  will,  if  requested,  be  returned  day  of  tale  to 
■MiirtcMfal  bidders.     For  fuller  information  see  "City   Record."  published  at  a  City  Hall,  New 

■art. 


Bank    at   Trust    Company,  or  address 


EDWARD   M.   QROUT,  Comptroller  City  ol   New  York 

28!)  Broadway,   New  York 


IOWA  AND   MINNESOTA 

5%  MUNICIPAL.   BONDS 

Correspondence  Invited. 

HARRY    II.   POWELL   &    CO. 
Woodstock,  Vermont. 


VICKERS    St    PHELPS, 

29  Wall   Street  New  York 

INVESTMENT  BROKERS, 
HIGHEST    6RADB   RAILROAD 

BONDS. 


jNM^y^qANs. 

$815,000 

CITY  OF  MINNEAPOLIS 

MUNICIPAL    BONDS. 

Office  of  City  Comptroller, 

Minneapolis.  Minn..  April  28th,  1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  office  of  the  Ciiy  Comptroller  of  paid 
city,  until  '£  O'CLOCK  P.M.  ON  SATURDAY.  THE 
23KI)  DAY  OF  MAY,  A.  D.  1P03,  for  the  whole  Or 
any  part  of  the  Eight  Hundred  and  Fifteen  Thou- 
sand Dollars  ($815  000)  of  municipal  bonds  of  said 
City  of  Minneapolis  authorized  to  be  issued  by  the 
City  Council  ot  said  City  by  resolution  passed  April 
17th,  1903.  and  April  24th.  1S03.  and  approved  April 
2Sth.  1U03,  and  April  ^7tb,  U03,  respectively,  and 
said  bonds  will  be  sold  at  said  time  by  said  Commit- 
tee on  Ways  and  Means  to  the  highest  responsible 
bidder  or  bidders  therefor,  and  the  actual  residents 
of  .v  ieneapolis  shall  be  prelerred  to  all  other  per- 
sons upon  such  sale. 

Said  bonds  will  be  In  denomination  o*  $50,  $100, 
$500.  and  $1,000,  and  will  be  dated  April  1st,  1903. 
payable  April  1st,  li'33.  These  bonds  are  Issued  for 
the  following  purposes  and  amounts : 

(•'or  building,  constructing,  widening, 
enlarglng.exteuding  and  repairing  bridges 
within  the  corporate  limits  of  said  city. 
"Bridgf  Bonds*' $215,000  00 

For  defraying  the  cost  of  making  cer- 
tain local  Improvements  in  intersections 
of  streets  and  in  lront  of  property  ex- 
empt by  law  from  special  assessments. 
"Permanent  Improvement  Itonds," 150,00000 

Kor  defraying  the  cost  of  making  cer- 
tain local  improvements  inadvanceof  the 
col  lee  ion  of  toe  special  assessment  levied 
therefor,  and  to  provide  for  ascertaining, 
reporting  and  supplying  any  impairment 
or  depletion  of  the  fund  into  which  the 
proceeds  of  said  Bonds  come.  "Permanent 
improvement  Revolving  Bonds"  350,000  00 

For  the  purpose  of  extending  the  water 
works  system  of  said  city.  "Waterworks 
Bonds" lon.ooooo 

Total $8l5.00u00 

and  will  bear  interest  at  the  rate  of  three  and  one- 
half  (3W)  per  cent  per  annum,  payable  semiannually 
October  1st  and  April  1st  ol  each  year,  principal  and 
interest  payabla  at  the  fiscal  agency  ot  the  C'ty  of 
Minneapolis  in  the  City  of  New  York. 

Each  proposal  or  subscription  must  state  tbet  ota  l 
amount  of  bondsbid  for.the  denominations  thereof, 
and  the  total  amount  offered  for  the  same. Including 
t  he  premium  and  accrued  interest  thereon.  an<l  each 
proposal  or  subscription  must  be  addressed  to  the 
Committee  on  Ways  and  Means,  cart-  of  Joshua 
Rogers,  City  Comptroller,  Minneapolis,  Minnesota, 
marked  on  envelope  Proposal  tor  "  n ridge  Honda," 
Proposal  for  •'  Permanent  Improvement  Bonds." 
Proposal  for  " Permanent  Improvement  Revolving 
Bonds,"  Proposal  for  "Water  Works  Bonds,"  and 
each  proposal  f  r  subscription  must  be  accompanied 
by  a  certified  check  on  a  national  bank,  payable  to 
C.  3.  Hulbert,  Clt  y  Treasurer,  for  a  snm  equal  to  two 
per  centum  of  the  par  value  of  the  h  >nds  bid  for  as 
a  guaranty. 

No  proposal  or  subscription  will  be  entertained 
for  a  snm  less  than  the  par  value  of  the  bonds  and 
accrued  interest  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  bids  ishereby  resetved. 

Bonds  will  be  delivered  to  the  purchasers  thereof 
at  the  office  of  the  City  Comptroller  in  Minneapolis. 
Minnesota,  on  or  before  June  15th,  L903,  or  at  the 
oftic-e  of  the  United  States  Mortgage  \  Trust  Com- 
panv  in  New  York  City  on  June  ii>th,  lt<OM,  at  the 
option  of  the  purchaser.  By  order  of  the  Committee 
on  Ways  aod  Means  of  the  Citv  Council. 

JOSHUA  RUBERS,  City  Comptroller. 
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Swampscott,  Mass. — Bond  Offering.— Proposals  will  be  re 
ceived  until  2  p.  m,,  to-day  (May  9)  by  the  Chairman  of  the 
Board  of  Sewer  Commissioners,  for  $60,000  Z%%  1- 40-year 
(serial)  sewer  bonds.  Denomination,  forty  of  $1,000  and 
forty  of  $500  each.  Date.  Sept.  1, 1902.  Interest,  semi-an- 
nually at  the  Colonial  National  Bank  of  Boston. 

Troy,  Ohio-Bond  Sale.-  On  April  27  an  issue  of  $20,000 
5*  13J^  year  (average)  sewer  bonds  was  awarded  to  Weil, 
Rcth  &  Co.,  Cincinnati,  at  107  75;  also  an  issue  of  $23,000  5% 
6-year  (average)  sewer  bonds  at  108'70. 

Turtle  River,  Beltrami  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  May  25,  by  S.  R. 
Moorhead,  Village  Recorder,  for  $2,000  5%  10-year  municipal 
bonds.     Denomination,  $500.     Interest,  semi-annual. 

Tyler  (Minn.)  School  District. -Bond  Offering.— Propo- 
sals will  be  received  until  8  p.  m  ,  May  18,  by  T.  T.  Gron- 
lund,  Clerk,  for  $20,000  15-year  bonds  to  carry  interest  at 
not  exceeding  b%.    Denominations  to  suit  purchaser.    Inter- 
est, semi-annual. 

Uticfl,  N.  Y.— Bonds  Authorized.— The  Mayor  and  City 
Clerk  have  been  authorized  to  sell  $86,442  57  1-6-year  (serial) 
paving  bonds  to  bear  not  exceeding  5%  interest. 

Venango  County  (P.  O.  Franklin),  Pa.— No  Bids.— No 
bids  were  received  May  1  fcr  $120,0U0  %%<&  bonds  of  this 
county  offered  for  eale  on  that  day.  Denomination,  $500. 
Interest  May  1  and  Nov.  1,  free  from  State  tax.  Maturity, 
Nov.  1.  1914;  subject  to  call  after  Nov.  1,  1904. 

Wallace,  Idaho. — Bonds  Defeated.— The  proposition  to 
issue  $25,000  city  -hall,  jail  and  fire  department  bonds  failed 
to  carry  at  the  election  held  April  7. 

Washington,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  June  1,  by  J.  M.  Baker,  City  Clerk,  for 
$3,000  5%  emergency  bonds.  Denomination,  $500.  Date, 
March  1,  1903.  Interest,  semi  annually  at  the  office  of  the 
City  Treasurer.  Maturity,  $500  each  six  months  from  March 
1,  1904,  to  Sept.  1,  1906,  inclusive.  Certified  check  for  $200, 
payable  to  City  Treasurer,  required. 

Watertown,  Mass.— "Temporary  Loan.— On  May  4  the  $50,- 
000  temporary  loan  to  mature  Nov.  1,  1903,  was  awarded  to 
Geo.  Mixter  of  Boston  at  4"39g  discount. 

Wellsville,  Ohio.—  Bond  Election.— An  election  will  be 
held  June  5to vote  on  the  issuance  of  $20,000  light  plant  bonds. 


Weil.  Roth  &  Co,  Cincin....  1100.147  00 
Security  Trust  Co..  Toledo..  lOo,l?4  00 
New  1st  Nat.  Bk. .Columbus.  100,101  76 
State  Savings  Bank,  Toledo.  ltO.lOO  75 


Bond  Offering.— Proposals  will  be  received  until   12  m., 
Jane  3,  by  J.  W.  McQueen,  City  Clerk,  for  the  following 
bonds : 
$1,760  5*  Liverpool  Street  bondf,  maturing  one  bond  of  1862  yearly  on  Dec.  1 

from  1903  tO  l»o7.  Inclusive. 
4,600  5j  Maple  Alley  bonds,  maturing  one  bond  of  $920  yearly  on  May  1  from 
1904  to  1908,  inclusive. 

Date,  first  issue,  Deo.  1,  1902;  second,  May  1,  1903.  Inter- 
est, annual.    Check  or  cash  for  $300  required  with  bids. 

Wichitn,  Texes.— Bond  Sale.— The  State  Board  of  Educa- 
tion on  May  1  purchased  at  par  an  ieeue  of  $31,000  A%  bonds 
of  this  city. 

Wood  ronn1y(P.  0.  Boiling  Green),  Ohio.— Bids.— Fol- 
lowing are  tbe  bids  received  April  27  for  the  $100,000  5% 
highway  bonds  described  in  V.  76,  p.  827  : 

Denison,  Prior  &  Co.,  Cleve- 
land and  Boston $  100,083  85 

Robinson-Humphrey  Co., 
Atlanta 100,008  00 

As  stated  last  week,  Weil,  Roth  &  Co.  were  the  successful 
bidders. 

York,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  May  27,  by  Ralph  S,  Cannon,  Chairman  of  the 
Finance  and  Ways  and  Means  Committee  of  the  City 
Councils,  for  $20,000  Vy^t  fire-department  bonds.  Denomi- 
nation, $1,000.  Date,  May  1,  1903.  Interest,  semi-annual. 
Maturity,  thirty  years,  subject  to  call  after  20  years.  Se- 
curities will  be  certified  to  as  to  genuineness  by  the  Security 
Title  &  Trust  Co.  of  York,  and  their  legality  has  been  ap- 
proved by  Townsend,  Elliott  &  Townsend  ot  Philadelphia, 
Proposals  mutt  be  made  on  blanks  furnished  by  the  city, 
and  must  be  accompanied  by  a  certified  check  for  5i  of  the 
par  value  of  bonds  bid  for,  payable  to  Ralph  S.  Cannon, 
Chairman  of  the  committee  named  above.  Bonds  are  ex- 
empt from  all  taxation.    Accrued  interest  to  be  paid  by  pur- 

c\\  o  car 

lork  (Pa.)  School  District.— Bonds  Authorized.— The 
School  B^ard  has  decided  to  issue  $50,000  building  bonds. 

Toungstown,  Ohio.— Bond  Hale.— On  May  4  the  $4,700  5* 
sewer  bonds  described  in  V.  76,  p.  827,  were  awarded  to  the 
Mahoning  National  Bank  of  Youngstown  at  10319.  Fol- 
lowing are  the  bids  : 

Mahoning  Nat.  B'k,Youngstown.$4  850  I  Firemen's  Pen.  F'd,  Y,cst'wn..$4,847  11 

I  J.  R.  Davis'  Sons,  YouLgst'n. . *4,810  00 

*  And  accrued  interest. 


NEW  LOANS. 


$55,000 

Village  of  EastSyracuse,N.Y. 

SEWER    BONDS. 

Sealed  bids  will  be  received  by  the  undersigned, 
Treasurer  of  the  Village  of  Kast  Syracuse,  New 
Fork,  for  tbe  purchase  of  Kifty-flve  Thousand  Dol- 
lar ($55,000)  Sewer  Bonds  of  the  Village,  the  same 
being  twenty -two  (22)  in  uumber  of  Twenty- Ave 
Hundred  Dollnrs  ($2,500)  each,  until  JUNE  15, 1803. 
AT  FOUR  O'CLOCK  P.M. 

Said  bonds  will  bear  interest  at  five  per  cent  per 
annum  from  the  date  thereof,  until  tbe  principal 
sum  8h  11  be  paid,  and  they  shall  be  dated  July  1st, 
1908,  and  numbered  consecutivelv  from  one  (1)  to 
twenty  two  12s:).  i  he  fl'st  of  the  series  will  be 
payable  five  years  from  date,  and  the  remainder, 
one  each  year  thereafter,  icconllng  to  Consecutive 
number,  until  the  whole  number  be  paid,  irincl pal 
and  interest  payable  at  the  Trust  &  Deposit  Com- 
pany Bank  of  Syracuse,  N.  Y. 

Tbe  Village  reserves  the  right  to  redeem  any  of 
iaid  bonds  at  the  expiration  of  fifteen  y9ars  from 
date  ot  8Hiue,i  rany  time  thereafter  before  maturity, 
on  payment  cf  principal  and  interest  due  in  said 
bona  to  that  time.  Such  proposal  for  the  purchase 
of  said  bonds  may  be  for  one,  or  any  part  of  said 
series.  The  bonds  will  be  engraved  under ihe  super- 
vision of,  and  their  genuineness  certified  by,  tbe 
United  States  Mortgage  &  Trust  Company.  Each 
proposal  for  the  purchase  of  tbe  bonds  must  be 
accompanied  by  a  certified  check  on  a  National 
Bank,  payable  to  the  order  of  Martin  Canton, 
Trea-urer  of  the  Village  ot  East  Syracuse,  fcr  five 
per  cent  of  the  par  value  of  amount  bid  for. 

Delivery  of  the  bonds  will  b"  made  on  July  1st, 
1B03,  at  the  office  of  the  United  sta'es  Mortgage  & 
Trust  Company.  No.  55  Cedir  street.  New  York. 

For  printed  forms  of  proposal  and  circulars,  ad- 
dress the  undersigned,  or  said  Trust  Company. 

Dated  May  1. 1903. 

MARTIN  CAN  TO  M,  Tillage  Treasurer. 
East  Syracuse,  New  York. 


FARS0N  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  B08TO*. 

PHILADELPHIA. 


Blodget,  Merritt  &  Co.. 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU   STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


NEW    LOANS. 


^80,000 

CITY  OF  NORWALK,  CT., 

WATER    BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  12  O  CLOCK  NOON,  MAY  18TH.  1903, 
for  the  purchase  of  $8i\o00  3H5G  coupon  bonds  of  the 
City  of  Norwalk  issued  for  Water  Works  purposes, 
being  part  of  an  authorized  issue  of  $100,000. 

Bids  will  be  opened  May  lHth,  1903,  at  8  o'clock 
P.  M. 

Bonds  to  be  of  the  denomination  of  $1,000  each, 
to  be  dated  June  1st.  1903,  and  to  mature  26  years 
afterdate,  with  the  option  of  redempiton  20  years 
after  Cate.  Interest  payiible  semi-annually  on 
December  1st  and  June  1st.  Both  principal  and 
interest  payable  at  the  Fairfield  County  [National 
Bank,  Norwalk,  Conn. 

A  certified  check  for  one  per  cent  of  bonds  bid 
for,  payable  to  the  order  of  Charles  L.  Glover, 
Mayor,  mnstacct  mpany  eacn  bid. 

The  bonds  will  be  engraved  under  the  supervision 
of.  and  certified  as  to  their  genuineness  by,  the 
United  Stales  Mortgage  &  Trusi  Company. 

The  right  is  reserved  to  reject  any  and  all  bids. 
CHAKLKS  L.  GLOVEK,  Mayor. 

Norwalk,  Ct.,  April  28d.  HO". 


^22,000. 

CITY  OF  OPELIKA,  ALA., 

SCHOOL  BONOS. 

Sealed  bids  will  be  received  by  the  Mayor  o 
Opelika.  until  12  O'CLOCK  M..MAY  11th,  1903,  for 
$22,C0u  of  30-  year  5  percent  School  Ruilding  cou- 
pon bonds  of  the  City  of  Opelika.  Ala.  The  bonds 
are  exempt  fn  m  State,  County  and  Municipal  tiixa- 
tion,  and  payable  in  gold  .  All  bids  to  be  uncondi- 
tional and  accompanied  by  certified  check  for  $200, 
payable  to  S.  S.  Black,  City  Treasurer.  Denomina- 
tion of  the  bonds  and  place  ot  payment  ot  interest 
will  be  fixed  to  suit  the  purchaser  Right  to  reject 
all  bios  is  reserved.  J.  G.  PALMER.  Maror. 


$50,000  FIR&T  MTU.  5*  ttULD  BONDS 

OF  THE 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 

Net    earnings    three   times  tbe   interest   charge*. 
Seud  for  circular. 

CHAS.S.  KIDDER  <&  CO., 

1S4     LA    SALLE     STREET,     CHICAGO. 

INVESTMENT  bUNDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


^101,800 

Territory  of  New  Mexico, 

4f  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico 
at  Santa  Fe.  New  Mexico,  until  MAY  30TH,  1903,  AT 
10  O'CLOCK  A.  M.,  for  the  entire  issue  of  the  above 
deecribed  bonds,  delivery  to  be  made  at  New  York, 
Cbicago,  St.  Louis  or  Denver.  No  bids  for  less  thaa 
par  will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids. 

Issue  is  made  under  Council  Bill  23  of  the  35th 
Legislative  A^8emoly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  Chapter  58.  Section* 
l  to  Ivj,  Laws  of  1899.  for  purpose  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  ($101,800) 
dollars  of  Casual  Uetlcii  Conos. 

Bonds  to  be  dated  June  1st.  1903,  and  becoming 
absolutely  due  and  payanle  thirty  years  after  Cate 
and  optional  in  twenty  years  alter  date  of  issue: 
payable  In  New  Yoik,  bearing  interest  at  the  rate  or 
four  per  cent  per  annum,  interest  payable  semi- 
annually in  New  York. 

J.  H.  VAUGHN, 
Treasurer  of  New  Mexico. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 
Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      onWHQ 
CORPORATION       DUINUO. 

172  Washic^ton  Street, 
CHICAGO,         •        •        •         ILLS, 

LIST    ON    APPLICATION. 

MacDonaid,  McCoy  &  Co., 

HUM  CI  PAL     AMD    CORPORATlOt 

BONDS. 

171  La  Salle  Street,  Chicago. 


fiinnrial 


Quotation  Supplement  (Monthly)     Street  RailWciy Supplement  ^Annu^ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (5^^ 

Entered  according  to  Act  of  Congress,  In  the  year  1903,  by  William  B.  Dana  Company,  in  the  ottloe  of  Librarian  of  Congress,  Washington.  L».  C 


VOL.  76. 


SATURDAY,  MAY  16,  1903. 


NO.  1977. 


%\lt   <&\lXQVLXtlz. 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  In  Advance 

ttor  One  Year $10  00 

For  Six  Mouths 0  (10 

European  Subscription  (including  postage) 13  oo 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (Including  postage) £2  14s. 

Six  Months  Subscription  in  London  (inoluding  postage) £1  lis. 

Above  subscription  incUtdes — 
Bank  and  Quotation  Supplement   I        Stebkt  Railway  supplement 

INVK8TOKS'  SUPPLEMENT  STATE  AND  CITY  SUPPLEMENT 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Standing  Business  Cards  -5  V***  Months    Qg  »"*«*»> 29  00 

BW11UUIB    DIWUICOO    UMUO  •!     gjj    ^^^  (26tim6S) 50    00 

(  Twelve  Months  (52  times) 87  00 

X  OND  ON  A  QEN  TS  : 

Messrs.  Edwards  «&  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisement*,  and  supply  single  copies  of  the  paper  at  Is. 
eaoh. 

WILLI  A  U    It.  DANA  COMPANY,  Publisher*, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  938.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  16,  have 
been  $2,107,605,736,  against  $2,135,084,679  last  week  and 
$2,342,003,686  the  corresponding  week  last  year. 


Clearings—  lleturns  by  Telegraph. 
Week  Ending  May  16. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

8L  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1003. 


11,042.638,155 
106,264,730 
93,515.106 
18,354.518 
146,594,105 
45,139,537 
12,856.407 


Sl.475,362.648 
284,119.623 


$l,75v.4S2.271 
348,123.465 


$2,107,605,736 


1902. 


$1,262,620,722 

127.408,992 

102,099,029 

19,595,918 

142,438,827 

45,554,302 

10,460.129 


n.710,783,919 
261,497.618 


$1,072,281,637 
369,722.141) 


$2,342,003,086    —100 


P.  Cent. 


—10-8 
—5-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  9,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  13*9  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  2*6  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

llaltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Scranton  

Svracuse  

Wllmlnuton 

Wilkes  Barre 

Wheeling 

Bln^hamton 

Greonsburg 

Chester 

Et'ca. 

jKrie  

Franklin,  Pa 

Total  Middle 


Week  ending  May  9. 


1903. 


1,2S0.8S2,5S4 

113,987,877 

40.031,871 

22.611,033 

7,627,043 

4,53 

3,1)'.  (8  85  I 

8,586.836 

1,669,123 

1,293,619 

1.147.800 

1,125.819 

757,848 

480.900 

47U.594 

574.618 

8,655.022 

449,991 

221.143 


1.403.583.518 


1902. 


I,810,0ti7.538 

135.2S0.902 

89,4oo,s-.<0 

28,188,274 

5,802,335 

4,371.850 

8.540.021 

3,531,000 

1.321. 2 12 

1,177.925 

1,188,811 

923.621 

818,451 

400.500 

516.434 

451,300 

Not  include 

Not  include 

Not  Include 


2.032.030.606    —26-5 


Inc.  or 
Dec. 


—29-8 
—15-7 
+20 

—25 
+80-1 

+3-8 
+12-9 
-ST8 
+18-8 

+99 

+  1-3 
+219 

-«-9 
+20-1 

— S-9 

+87*8 

din  to 

d  Into 

d  In  to 


190L 


2.853, 0S5.3S5 

115.764.524 

47.552.432 

84,789,138 

6,0**,. loo 

3,070,583 

3,704.550 

2,700,059 

1,751,374 

1,202,030 

1,121,285 


taL 
tal. 
tal. 


664.872 
MO  400 
351.862 
341,079 


3.062.648.839 


1000. 


095.720,214 
84.009,381 
84JW8.868 
24,6 

5,825,094 

2,91 

2,51 

2,627.399 
9H3.5U0 

1,120.481 


398, 100 
324,776 


1.156.329.035 


Clearings  at— 


Boston 

Providence 

Hartford — 

New  Ha ven„ 

Worcester 

Sprinutield — 

Portland 

Fall  Ulver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Orand  Rapids 

Dayton 

Kvansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomlngton  

Ouincy 

Decatur 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 
Salt  Lake  City.. 

Seattle 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 
Fremont 

Total  other  West'rn 

St.  Louis .. 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxvllie 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec 

\  ancouver 

Hamilton. 

St.  John 

Victoria 

London 

Total  Canada 


Week  ending  Hay  9 


1903. 


1:14.733.532 

4,1110  000 

2,l)li7.12H 

2,080,059 

1,747.742 

1, st  10,451 

L5 10.584 

1,223,075 

484.267 

505.542 

505.S33 


152,588,211 

174,954.631 

23.190.450 

15,949.750 

10,995.383 

7.104  823 

6,601,150 

4,453,000 

2.004.721 

3,753,557 

3,007.152 

1.837,860 

1,571,032 

786.800 

750.574 

634,956 

728,200 

537.030 

072.777 

375,207 

587.511 

415.418 

464,181 

258.214 

247.300 

216,344 

223,083 

114.363 


262,3'J0.771 

28.740,56' 

5.547,130 

2,000,729 

8,901.581 

8,097.319 

2,530.720 

1,888.704 

711.051 

618,821 

807,828 


60,244,350 

19,930.978 

12,773,121 

8,181.111 

6,106.358 

5,128.842 

4,090,521 

2,875,000 

1,710.550 

1,304.601 

1,042.833 

814,840 

440.422 

232.96'" 


65.259,334 

50.860.22 

14,200,777 

10,166.718 

5.690.486 

8.707.000 

4  727.620 

8,836.179 

4,113.989 

8.635,167 

2.504.288 

1,6*0,039 

848,788 

1,085,3:: 

1,34 

932.00(1 

861.788 

650.000 

731.40 

45o,oii0 

871,696 

974.688 


111.001,017 
2.185.134,10] 


854,251.507 
88,828,149 

10.245.  85* 
5,646,763 
1,785,288 
2,339,252 
1,01 
1.28 

1,089.340 
00  1.006 
631.678 
050.12s 


57,335,001 


1002. 


137.588.940 

8,086,400 

3,838.471 

1.778,681 

1,455  1)7 

1.0 17.  '.175 

1.339,887 

870,411 

628.881 

603.018 

411,581 


155.551.818 

168,663,043 

18,018,060 

18.336.731 

8,446,812 

7,152,404 
6.512.867 

8.6*0.500 

2.1*5.184 

2.577,736 

1,570.775 

1,551,120 

1,226,442 

508,200 

608,003 

010,157 

505.402 

523.587 

474.170 

408,558 

414,009 

274,257 

201,200 

271,177 

218,848 

503.068 

185,853 

1I2.8O0 


240,021,202 

26,696,131 

5.369,840 

3,365,503 

8.268.656 

8,746.374 

1,715.15k 

1,165.120 

642.531 

420,027 

200,520 


45,685,959 

17,406,815 
12,340.159 

7,300.731 

5,248,640 

3,855. :t;4 

4,112  382 

2.2*0.803 

1,609,806 

1,071,770 

1.108,011 

784,858 

000.000 

217.700 


58.045.047 
53.44S.SI75 
13.308.223 
10,472,939 
6,4- 
8,0- 

4.401.011 

3,908.795 

3,892.553 

2.304.912 

1,363.730 

1,656.194 

1,486, 132 

1,230,200 

1,140.51" 

810.2*5 

037.031) 

612.000 

502.153 

344,70" 

387.856 

Not  include 

111.145.003 
2,642.47 


832.412.1U7 


24.709.700 
10.01-. si  I 
3.4 

1,001.25 

2,252.13s 

1,380,645 

010.5511 

875.511' 

791.889 

507.205 

Not  include 


53.514.268 


Inc.  or 
Dec. 


-2  1 

—  Is -.5 

—8-3 

+  17-4 
--20-1 

--lot) 
--12-S 
--40-0 
-22"0 
—63 
+22-* 


—1-0 

+3-7 
+2S-7 
4-19-6 
+302 

—0-7 
•4-19S 
4-14-8 
—35 
-^5-6 
--27-b 
--184 
--28-1 

-  -314 

-  -23-4 
+3"2 

4-28-8 
+2- 

-f4i-« 

—6-0 
4-410 
4-51-4 
+77-7 

-4-8 
+13-2 
—57-1 
4-20-5 
4-23*2 


+93 

+33 
—11-1 
4-104 
+121 
-M8-0 
4432-1 
+107 
+28-5 

+3-8 


+100 

+146 

+35 
+11-0 
--103 
-  -33-0 
--14-3 
+20-0 

+1-2 
+21- 

-50 
+10-9 
—252 

-4-7-0 


+123 

-^•8 
+0-3 
—30 
—138 
+22 
+74 

+5- 

+14-4 
+83-7 

+8-0 
—12-9 
+370 
4-17-2 
+18-8 
+509 

+62 


0'5 


E 


d  in  to 


—0-07 
—181 


+2-c 

+S1 

+05-7 

—9-6 

+3-9 

+17-2 

+39  9 

+24-4 

+21-5 

+4-8 

d  In  to 


+7-1 


1001. 


103,765,818 

5.05U. ooo 

2.97 

1,828,543 

1.881.861 

1,509.291 

1,8  ;-.i»i! 

Ill  2. 025 
653.280 
436.816 
369.580 


180,810.101 

167.762.678 

20.33o.loo 

13.007,591 

10.5u0.000 

5,900,821 

4.200.170 

3,710,050 

2.35:;. 704 

8,088,879 

1,401,48* 

1,2*7,710 

840,077 

017.000 

431.159 

877. 307 

457.526 

403,101) 

330,000 

454.1)10 

896.803 

889.699 

202,020 


75.000 
273.702 
166,808 

55.131 


238.097,008 

23,536,158 
3.983,889 

3.035,077 

2.416.291 

2.213,489 

1,048.43 

1.164.866 

432,071 

861,861 

212.523 


38,525.901 

10,603.082 

10,434.849 

6,668.336 

4,613.545 
4,618,705 
4.151.001 
1,510,534 
1.411.391 
027,105 
005.000 

035.508 

130  020 


5b.o;j2.s35 

53.s2s.ooo 

12.300.768 

9.890.714 

4,686,304 

3,1 1 

4.5*7, 1<H 

2.710.  Ill  J 

2,700. 521) 

1,984,975 

1,839,065 

L566.335 

970.891 

1,491.006 

900.000 

614.041 

668,299 

50.2.000 

400.542 


tal. 


200,000 


104,344.20s 
167.398 


-.'7.6*2,007 


20.412.421 
13,81 

2. 104.200 
1,550,000 


tal. 


1,589,693 
808.606 

1.003,903 
013,464 
752,474 


42,801,432 


1000. 


117.0118.063 

-1. 21)0 

■•..320 

1.512520 

1,889  445 

1.277,769 

1,044,874 

-'.sis 

510,178 

398  :c.)4 

831.548 


131,305.532 

143.094.S41 
15,094,100 

lo.77*.207 

8,067,609 

16,803 

8,499,879 

2.640,100 

2.060,569 

2,202.435 

1,527.965 

1,152.278 

802,380 

473,400 

378.998 

27S.029 

410,570 

424.274 

250,500 

348,785 

340.415 

158.000 

235,000 


00,000 
888.880 
139,888 


200.417,125 

19,339,378 

2.500,247 

1,605.416 

2,804.566 

1,948,583 

1,155.444 

868.489 

550,133 

330.624 

15-1.047 


81,056,587 

16,303.976 

10,532.759 

6.941.882 

5.568,632 

4,431,074 

4,153.100 

1,750.023 

1.200,412 

050.084 

696,721 

524,018 


103.154 


51,671  935 

31.047,982 

8,825,002 

-.034 

2.022.878 

2.4*8,000 

3,451.960 

3,170.831 

2,304,477 

1,568.447 

1.111.244 

1. 207.630 

755.178 

1,14- 

775.194 

527,076 

4-13.334 

JsT.oOO 

308,659 

226.620 


78,401.888 

1.640.442,048 


(50.521.828 

15,259.049 

11.106,603 

-1.280 

1,541,928 


848,869 
S12.S54 
752,523 
714,842 


83,068.357 


1052 


THE    CHRONICLE. 


[Vol.  LXXVI. 


THE  FINANCIAL  SITUATION. 

With  prolonged  dulness  as  the  feature  of  the  Stock 
Exchange  market,  trifles  are  all  that  are  necessary  to 
disturb  the  surface  of  affairs.     True  or  not  true,  tbey 
seem  alike  to  find  easy  circulation.     Of  the  latter  class 
was  the  story  about  steel  billets,  which  had   its  brief 
day  Tuesday  and  gave  a  decided  downward   impulse 
to  the  securities  of  steel  companies  ;  of  course  It  was 
set  afloat  merely  to  aid  a   drive  against  the  chief  of 
them  all,  the  United  States  Steel   Corporation.     A 
fact  which  this  tale  was  able  to  hitch  on  to  and  ob- 
tain buoyancy  from  was  that  the  production  of   iron 
had  for  two  or  three  months  indicated  slightly  larger 
stocks,  from  which  it  was  assumed  that  production 
had  for  the  time  being  overtaken  and  exceeded  con- 
sumption.    Attention  was  also  called  to  the  fact  that 
the  price  of  iron  during  the  last  two  months  had 
shown  some   decline.     Inasmuch  as  a  year  ago  the 
trend  of  the  iron  market  was  in  the  opposite  direction 
and  reached  very  high  figures,  a  moderate  falling  off 
ought  to  be  expected  now.   Yet  this  decline  and  situa 
tion  were  used  to  give  force  to  the  claim  that  a  general 
collapse  in  the  metal  trades  was  in  sight,  and  to  make 
this  assumption  appear  plausible  the  assertion  was 
affixed  to  the  foregoing  by  the  raiders  that  billets  had 
also  begun  to  tumble,  had  already  been  marked  down 
$2  per  ton,  and  that  further  declines  were  sure  to 
follow  in  the  near  future. 

There  was,  as  we  have  said,  but  very  little  truth  to 
support  this  statement  and  forecast.  The  conditions 
of  the  market  to-day  are  such,  with  so  many  large 
undertakings  already  in  sight,  that  although  a  repe- 
tition of  last  year's  activity  is  not  anticipated,  it  is  a 
possible  contingency  a  month  or  two  hence.  Up  to 
this  moment  steel  billets  have  continued  in  eager  de- 
mand, there  being  a  decided  scarcity  In  the  supply. 
Besides,  had  there  been  an  over-production  and  an 
actual  cut  of  $2  in  price,  the  effect  of  the  decline 
would  be  wholesome — leading  to  a  check  in  the  steel 
imports  from  Europe  to  be  followed  by  an  absorption 
through  the  home  demand  of  any  over  supply  caused 
by  these  imports;  or,  were  this  remedy  not  effective,  a 
very  little  larger  drop  would  increase  the  exports  of 
steel  from  the  United  States,  for  it  must  be  remem- 
bered that  we  have  the  world's  markets  to  look  to  for 
consumers  if  prices  fall;  it  is  believed  that  we 
can  undersell  all  other  producers.  No  such  slump 
in  the  iron  market  is  consequently  possible  as  has 
in  years  that  are  past  been  an  incident  in  the  history 
of  the  trade  after  periods  of  inactivity. 

Still  it  is  a  fact  that  a  portion  of  the  public  cannot 
shake  itself  loose  from  a  fear  of  the  return  of  one  of  the 
old-  style  depressed,  stagnant  periods.  Be  assured,  how- 
ever, that  trial  is  not  in  reserve  for  the  country.  The 
United  States  Steel  Corporation  was  formed  to  meet 
just  such  a  contingency  and  has  hitherto  been  man- 
aged so  as  to  be  able  to  provide  against  its  recurrence. 
Economies  and  new  devices  have  been  introduced 
until  iron  can  be  turned  out  at  a  much  less  cost  and 
at  a  comfortable  profit  with  the  selling  prioe  materially 
lower  than  it  could  have  been  made  in  past  years. 
The  strength  of  the  iron  and  steel  situation,  conse- 
quently, consists  in  the  fact  that  the  surplus  product 
can  always  find  a  market  abroad  at  a  remunerative 
price;  so  that  when  the  range  of  values  is  lower,  the 
trade  will  be  in  position  to  make  and  sell  more  iron 
and  steel  and  keep  up  its  income. 


Trie  speculation  iu  cottou  nas  become  the  source  of 
no  little  anxiety.  Prices  hava  been  put  up  so  high 
that  to  support  the  market  must  cause  extreme  ten- 
sion. It  is  feared  that  the  old  problem  of  "how  to  let 
go"  will  soon  present  itself  as  the  only  outcome.  Even 
granting,  though,  that*  all  the  chief  operators  secure 
a  profit,  the  corner  will  work  a  lasting  injury.  For 
the  time  being  the  producer  looks  upon  it  as  a  great 
boom.  Even  that  belief  is  misleading.  A  corner  gen- 
erally occurs  as  now  when  the  staple  has  almost  wholly 
passed  into  the  hands  of  the  speculator.  Hence  as  a 
rule  the  planter  is  benefited  only  so  far  as  the  in- 
fluence of  the  corner  is  carried  over  to  and  increases 
the  price  of  the  next  crop.  In  the  meantime,  in 
most  cases  the  planter  is  led  by  the  abnormal  value 
to  largely  add  to  his  acreage  in  cotton  at  the  expense 
even  of  food  products.  The  result  the  following  sea- 
son must  presumably  be  a  phenomenal  crop  with  the 
outcome  to  the  producer  of  a  mimimum  price  for  his 
staple  instead  of  the  maximum  and  the  necessity  of 
buying  food  for  his  family  and  live  stock. 

If,  moreover,  the  corner  induces  spinners  to  stop 
or  lessen  their  make  of  goods,  to  just  that  extent 
the  planter  with  his  new  crop  is  handicapped.  On 
the  other  hand,  to  the  spinner  the  corner  is  an  abso- 
lute loss.  That  is  so  because  advances  in  the  price  of 
the  raw  material  caused  through  a  corner  are  tempo- 
rary, and  consumers  of  goods  are  aware  of  that;  such 
being  the  case,  if  the  spinner  advances  his  product  to 
cover  the  enhanced  value  of  the  cotton  used,  every 
individual  buyer  delays  purchases.  This  situation  en- 
forces upon  the  spinner  short-time  and  on  some  occa- 
sions even  stoppage,  which  is  a  further  material  loss 
to  his  machinery  and  in  sales  of  goods.  Manufactur- 
ers are  not  afraid  of  a  high  price  for  the  staple  they 
use;  they  are  best  off  when  the  price  Is  stable  or  ad- 
vancing. 

A  curious  feature  in  this  cotton  speculation  is  that 
although  the  assumption  on  which  it  was  started  has 
turned  out  to  be  incorrect,  the  venture  has  passed 
through  three  distinct  associations  of  manipulators, 
with  differing  degrees  of  gains  or  losses.  The  effort 
to  sustain  price  was  at  first  based  on  a  very-small-crop 
estimate.  That  idea  drew  its  support  chiefly  from  the 
Agricultural  Department's  monthly  returns  through 
the  summer  and  autumn,  culminating  in  the  an- 
nouncement of  October  1  1902,  said  to  be  made  on 
information  received  to  September  26,  and  reaching 
the  conclusion  that  the  average  condition  of  the  crop 
for  all  the  cotton  States  was  only  58*3  per  cent,  the 
lowest  condition  ever  recorded  at  that  period  of 
growth.  The  leader  in  this  earliest  speculative 
movement  was  Mr.  Price  of  this  city.  His  opera- 
tions began  in  the  latter  part  of  summer,  and  were 
continued  into  the  fall,  indeed  until  about  the  first 
of  January,  all  that  time  supporting  the  small-crop 
idea  by  publishing  reports  of  his  own  gathering,  giv- 
ing credence  to  a  belief  In  a  very  short  yield.  The 
result  on  prices  of  the  staple  was  that  Instead  of  a 
decline  as  the  time  drew  near  for  large  marketings, 
they  were  at  first  stationary  and  subsequently  tended 
upwards  In  a  moderate  way.  About  the  first  of  Jan- 
uary Mr.  Price  sold  out,  having  made,  as  reports  said, 
a  large  sum  of  money;  how  much,  If  anything,  he  has 
lost  since,  no  one  knows.  At  all  events  the  next 
manipulator  was  Mr.  Sully,  whose  faith  In  better  prices 
was  chiefly  on  a  large  consumption  of  cotton  in  Europe 
as  well  as  In  America.  This  idea  was  a  safer 
relianoe,  especially  as  the  belief  in  a  moderate  crop 
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had  only  very  Blowly  been  removed.  Mr.  Sully  has 
been  selling  out  all  this  week,  rumor  claiming  with  a 
net  gain  of  about  two  million  dollars.  At  this  point 
Mr.  Brown  of  New  Orleans  and  his  friendB,  who  it 
was  believed  had  hitherto  been  acting  with  Mr.  Sully, 
took  up  what  the  latter  dropped,  and  as  the  woek 
closes  this  third  clique  is  atill  in  control.  All  this 
tends  to  bring  disfavor  on  our  Cotton  Exchange  and 
on  the  banks  that  furnish  the  funds.  Such  operations 
ought  not  to  be  possible. 


On  Monday  the  Bank  of  England  announced  that 
the  number  of  applications  for  the  Transvaal  loan  of 
£30,000,000  was  about  115,400,  representing  a  total 
of  £1,174,000,000  and  on  Wednesday  it  was  given  out 
that  it  had  been  found  impracticable  to  make  any 
allotments  of  the  new  loan  to  applicants  for  amounts 
under  £2,000.  Applicants  for  £2,000  and  upward  will 
receive  about  2*6  per  cent  of  the  amount  applied  for. 
The  terms  of  subscriptions  to  the  loan  required 
a  deposit  of  three  per  oent,  and  it  is  very  interesting 
to  note  how  comparatively  small  the  disturbance  has 
been  to  the  London  money  market  in  view  of  the 
enormous  amount  of  the  subscriptions.  This  result 
was  due  to  the  Bank  immediately  loaning  the  funds 
as  deposited  for  subscriptions  and  to  a  free  use  of 
credits,  the  Bank  lending  itself  in  every  proper  way 
to  facilitate  the  flotation.  The  weekly  statement  of 
the  Bank  on  Thursday  reflected  this  action,  loans 
showing  an  increase  of  £18,881,000,  or  more  than 
$90,000,000,  and  an  increase  of  £20,021,000  in 
deposits. 

The  labor  situation,  now  that  it  has  reached  the 
desperate  stage  and  has  led  to  a  general  organization 
of  employers  against  the  intolerable  demands  of  their 
men,  is  likely  soon  to  assume  a  more  restful  state.  An 
important  point  that  may  be  gained  by  a  confeder- 
ation made  up  of  the  heads  in  our  Industrial  structure 
will  be  its  Influence  on  politicians  and  office- seekers, 
little  and  big.  It  suggests  to  those  classes  power  and 
votes.  The  idea  of  late  has  seemed  to  be  that  the 
man  who  carries  all  the  burdens  in  bad  as  well  as  in 
good  times,  runs  all  the  risks  of  a  business  enterprise, 
and  furnishes  all  the  oapltal,  was  not  to  be  considered 
in  settling  party  policies,  in  framing  industrial  laws 
or  in  posing  as  candidates  for  office. 

When  these  politicians  awake  to  a  realizing  sense 
of  the  fact  that  employers  and  business  men  have 
votes,  the  same  as  the  laboring  men,  that  they  are 
acting  collectively  and  unitedly,  and  that  the  mem 
bership  of  the  newly  organized  Business  Men's  Asso- 
ciations is  large  enough  to  control  elections,  we  may 
be  sure  that  business  interests  will  receive  some  con- 
sideration at  the  hands  of  party  leaders,  and  that 
legislation  will  no  longer  be  of  the  one-sided  character 
it  has  been  in  the  past.  In  this  sense  the  earnestness 
and  determination  displayed  by  business  men  and 
employers  in  the  matter,  and  the  immense  numbers 
that  are  pining  in  the  movement,  constitute  one  of 
the  moat  favorable  signs  of  the  times. 

In  another  particular  the  movement  Is  apt  to  be 
helpful.  This  feature  was  forcibly  brought  out  by 
Oscar  S.  Straus  in  his  remarks  Thursday  night  at 
Boston  before  the  American  Social  Science  Associa- 
tion when  he  said  "  the  solution  of  differences  lies 
along  the  lines  of  evolution,  not  revolution;  and  in 
my  judgment  that  evolution  will  best  be  promoted,  as 
the  first  step,  by  organisation  on  the  part  of   employ- 


ers in  lutiir  respective  branches  of  industry.  By  this 
means  they  will  be  best  able  to  cope  with  and  restrain 
organized  labor  in  resisting  uneconomic  demands  and 
unreasonable  exactions,  and  at  the  same  time  they 
will  be  best  able  to  agree  among  themselves  to  accord 
such  terms  and  conditions  as  to  wages,  hours  and  em- 
ployment as  tend  to  Improve  the  standards  of  life  and 
living  among  laboring  men." 

One  of  the  grotesque  features  of  the  week  regard- 
ing labor  matters  has  been  the  announcement  of  the 
granting  of  a  temporary  injunction  by  Judge  Dickin- 
son in  the  District  Court  at  Omaha  against  the  Busi- 
ness Men's  Association  recently  formed  there.  The 
restraining  order  was  granted  on  the  application  of 
an  attorney  representing  the  labor  unions,  and  was 
issued  pro  forma,  we  suppose,  without  any  investiga- 
tion of  the  facts,  this  being  a  not  unusual  course  in 
the  matter  of  granting  preliminary  orders  of  this 
kind.  The  things  which  the  Business  Men's  Asso- 
ciation are  forbidden  to  do  are,  in  the  main, 
precisely  the  things  they  would  not  be  apt  to 
do,  and  have  no  intention  of  doing.  For  in- 
stance, they  are  restrained  "from  refusing  to 
sell  commodities  and  supplies  of  merchandise  to 
employers  of  such  union  labor  and  from  discriminat- 
ing against  such  persons  in  the  prices  charged  for  any 
such  commodities"  and  "from  paying  or  offering 
any  money  to  officers  or  members  of  unions,  directly 
or  indirectly,  as  a  bribe  to  do  or  not  to  do  any  act  in 
pursuance  of  any  agreement  of  any  of  said  defendants 
against  such  unions."  These  are  the  tactics  of  labor 
unions,  not  of  business  men,  and  only  an  attorney  for 
a  labor  union  could  have  drawn  up  an  order  of  that 
kind.  The  order  also  embodies  a  number  of  other 
things,  some  of  which  are  so  sweeping  and  so  absurd 
that  we  are  confident  that  they  will  not  be  allowed  to 
stand  when  the  matter  comes  up  for  argument  on  the 
question  whether  the  restraining  order  is  to  be  con- 
tinued. 


Apropos  of  our  remarks  above  with  reference  to  the 
developments  during  the  week  in  the  iron  and  steel 
trades,  the  monthly  statement  of  the  "  Iron  Age  "  of 
this  city,  issued  the  present  week,  possesses  peculiar 
Interest.  The  "Age"  finds  that  there  has  been  an- 
other noteworthy  increase  In  iron  production,  and  re- 
ports the  capacity  of  the  furnaces  in  blast  May  1st  at 
383,897  tons  per  week  as  against  only  376,576  tons  per 
week  on  April  1st,  354,733  tons  on  March  1st 
and  343,111  tons  on  Eeb.  1st.  It  is  need- 
less to  say  that  this  surpasses  all  previous 
records  in  the  way  of  large  output.  At  383,897  tons 
per  week,  production  is  at  the  enormous  rate  of  20 
million  tons  a  year.  Moreover,  the  "Age"  reports 
the  actual  output  for  April  at  1,650,000  tons,  which 
is  also  at  the  rate  of  20  million  tons  a  year.  Our  con- 
temporary thinks  that  In  May  the  make  of  iron  will 
reach  1,700,000  tons.  As  our  contemporary  well  says, 
however,  the  surprising  and  most  significant  fact  in 
connection  with  these  figures  is  that  the  aggre- 
gate of  furnace  stocka  sold  and  unsold  (not 
counting  the  holdings  of  steel  works  producing 
their  own  iron,  which  are  never  included  in 
the  statement  of  stocks)  actually  decreased  during 
the  month,  standing  at  162,742  tons  May  1  as  against 
170,757  tons  April  1.  The  inference  is  clear  that 
consumption  bas  absorbed  not  only  the  enormous 
home  production  but  also  current  importations  of 
foreign  iron,  which  is  still  coming  In  on  orders  given 
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some  time  Blnce.  We  may  therefore  accept  the  con- 
clusion of  the  "Age"  that  the  situation  statistically 
is  "thoroughly  sound."  Are  we  not  justified,  too,  in 
going  a  step  further  and  asserting  that  if  consump 
tion  is  so  large  on  the  basis  of  the  recent  high  prices 
prevailing  (for  of  course  the  deliveries  of  iron  have 
been  in  the  main  on  past  orders),  it  will  rise  to  still 
larger  proportions  when  a  lower  level  of  iron  and  steel 
values  is  established,  as  appears  to  be  one  of  the  pos- 
sibilities of  the  early  future. 


Another  favorable  feature  in  the  situation  is  the 
splendid  prospects  existing  for  growing  winter  wheat. 
We  referred  to  this  in  an  article  in  our  issue  of  April 
18,  but  since  then  there  have  been  rumois  of  serious 
damage  by  reason  of  the  extreme  cold  weather  which 
was  experienced  for  a  time  during  the  late  month. 
We  see,  however,  that  the  Agricultural  Department 
in  its  monthly  return  iesaed  this  week,  showing  the 
condition  on  the  first  of  May,  makes  very  little  reduc- 
tion from  the  high  averago  reported  the  first 
of  April.  The  Department  has  lowered  the  general 
average  less  than  5  points,  making  it  92-6 
May  I  as  against  97*3  April  1.  At  92  6  comparieon 
is  with  only  76*4  on  May  1  last  year.  Further- 
more, the  area  under  wheat  is  much  larger,  owing  to 
the  fact  that  only  a  comparatively  small  part  of  the 
area  sown  has  been  winter-killed  this  time,  whereas 
the  previous  season  a  very  large  proportion  was  killed 
in  that  way.  The  Department  reports  the  area  under 
cultivation  now  as  33,107,000  acres,  or  only  964,000 
acre  s  less  than  the  area  sown  last  autumn,  and  4,525,000 
acres,  or  16"8  per  cent,  in  excess  of  the  area  of  winter 
wheat  harvested  in  1902.  With  the  condition  over  16 
points  better  than  on  the  first  of  May  1902  and  the  area 
nearly  16  per  cent  greater,  it  is  obvious  that  the  winter- 
wheat  crop  will  be  much  in  excess  of  that  of  last  year, 
even  though  there  should  be  some  unfavorable  devel- 
opments between  now  and  harvest  time.  We  see  that 
dispatches  in  the  papers  yesterday  morning  stated 
that  the  Kansas  wheat  crop  was  in  danger,  as  it  was 
estimated  that  75  per  cent  of  the  crop  is  invested 
with  the  Hessian  fly.  Statements  like  this  need  to 
be  taken  with  a  great  many  grains  of  allowance. 
Even  if  some  damage  should  result  in  that  State  from 
the  cause  mentioned,  there  is  every  likelihood  that  the 
yield  of  Kansas  will  be  greatly  in  excess  of  the  small 
yield  of  last  year,  when  the  condition  May  1  stood  at 
only  57,  as  against  95  now. 


The  great  increase  thait  is  taking  place  in  the  oper- 
ating expenses  of  our  railroads  is  well  shown  in  the 
statement  for  the  March  quarter  just  filed  at  Albany 
by  the  New  York  Central  &  Hudson  River  RE.  Gross 
earnings  for  the  quarter  increased  in  a  noteworthy 
way,  no  less  than  $3,312,842  being  added  to  last  year's 
total  of  the  gross.  But  this  was  accompanied  by  an 
allmost  equally  large  augmentation  in  expenses,  these 
being  $2,785,719  in  excess  of  those  of  the  previous 
year,  leaving  the  comparatively  small  increase  of 
$527,123  in  net  earnings.  Fortunately  the  company 
effected  some  saving  in  interest  during  the  three 
months  on  account  of  the  falling  due  the  first 
of  January  of  a  large  amount  of  6  and 
7  per  cent  bonds  and  their  refunding  at  3£  per  cent. 
As  a  consequence  the  fixed  charges  for  the  three 
months  of  1903  were  only  $5,047,861  against  $5,270,- 
691  for  the  three  months  of  1902,  a  decrease  of  $222,- 
830.  Adding  this  to  the  increase  in  net  the  company  is 


able  to  make  quite  a  satisfactory  showing  in  the 
final  result,  the  surplus  above  charges  proving  to  be 
$1,509,280  in  1903  against  $642,995  for  1902.  The 
call  for  the  dividend,  however,  was  $211,411  heavier 
on  account  of  the  larger  amount  of  stock.  The  im- 
provement for  the  March  quarter  was  somewhat  more 
than  sufficient  to  wipe  out  the  loss  in  net  sustained  the 
previous  six  months  on  account  of  higher  expenses. 
For  the  nine  months  of  the  fiscal  year  to  March  31  net 
above  charges  is  only  $229,836  better  than  in  the 
same  nine  months  of  the  previous  fiscal  year  (being 
$6,719,594  as  against  $6,489,758),  while  on  the  other 
hand  the  call  for  dividends  was  $634,233  larger. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  The  Bank  of 
Bombay  advanced  its  rate  from  6  per  cent  to  7  per 
cent.  It  is  announced  that  the  Colombian  Congress  will 
assemble  in  extraordinary  session  on  June  20  to  con- 
sider the  Panama  Canal  treaty.  Reports  are  current 
that  there  will  be  much  opposition  to  the  ratification 
of  the  treaty,  though  Panama  dispatches  say  that  it  is 
believed  by  those  who  are  acquainted  with  Govern- 
ment affairs  that  the  convocation  of  the  Congress 
meaDs  that  President  Marroquin  is  confident  of  hav- 
ing enough  support  to  secure  the  approval  of  the 
treaty.  Advices  received  at  Washington  say  that  the 
financial  condition  of  Colombia  is  deplorable.  The 
issue  of  paper  money  with  which  the  country  has 
been  flooded  was  suspended  on  March  1st,  and  conse- 
quently the  Government  early  in  April  was  almost 
entirely  without  funds.  No  interest  has  been  paid  on 
the  national  debt  since  the  war  began  in  1899.  At 
one  time  last  year  exchange  on  New  York  was  22,000, 
and  it  was  expected  that  the  rate  of  exchange  would 
be  even  higher  this  year,  for  there  were  over  one  bil- 
lion dollars  of  Colombian  paper  afloat  and  half  a  bil- 
lion more  would  be  issued  to  pay  war  expenses.  The 
foreign  debt  amounted  in  1896  to  £2,700,000,  on  which 
the  interest  was  at  first  2£  per  cent  and  later  3  per 
cent. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  an  increase  of  $9,001,- 
200  in  loans.  The  gross  cash  reserve  was  augmented 
by  the  net  amount  of  $1,368,600,  but  the  reserve  re- 
quirements were  increased  by  $2,518,625  through  a 
gain  of  $10,074,500  in  deposits,  and  consequently  the 
surplus  reserve  was  reduced  $1,152,025,  to  $10,029,- 
825.  Calculated  on  the  basis  of  deposits  less  those  of 
$37,248,800  of  public  funds,  the  surplus  was  $19,- 
342,025.  The  bank  statement  of  this  week  should 
reflect  the  shipment  of  $1,503,447  62  gold  to  Paris  on 
Tuesday  and  of  $1,250,000  to  Bueros  Ayrea  on  Fri- 
day. There  was  a  transfer  hither  of  $196,000  gold 
from  San  Francisco;  this  was  partly  offset  by  a  trans- 
fer of  $100,000  to  New  Orleans. 

Applications  at  Washington  for  the  exchange  of 
refundable  bonds  for  the  2  per  cent  consols  have  been 
comparatively  small  this  week.  This  falling  off  is 
probably  due  to  the  fact  that  the  exchanges  by  the 
national  banks  had  on  April  30  (see  Cheo^iclb  May 
9,  page  1011,)  reduced  the  amount  of  the  refundable 
bonds  held  as  pledge  for  circulation  to  $7,073,870, 
and  consequently  the  banks  now  have  even  less  of 
these  bonds  to  offer  for  refunding.  The  banks  on  the 
above  date  also  had  $15,975,270  of  these  issues,  not 
including  those  in  the  Sub-Treasury,  as  pledge  for 
deposits,  but  there  is  less  incentive  to  exohange  these 
bonds   than  there   is  those  held  against  circulation. 
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Most  of  the  large  savings  banks  and  other  Institutions 
have  already  exchanged  their  bonds,  and  probably 
not  many  of  the  refundable  issues  aro  now  held  by 
theBO  corporations.  Individual  holders  and  those 
representing  estates  would  lose  interest  through  re- 
funding, and  this  fact,  it  is  thought  likely,  prevents 
them  from  offering  their  bonds  for  exchange.  The 
applications  for  refunding  since  April  1  to  the  close 
of  business  on  Thursday  May  14  were  $66,272,800,  of 
which  $55,008,200  coualsted  of  4  per  cents.  The 
actual  exchanges  were  $65,309,800.  The  applications 
for  exchange  on  Friday  were  about  $1,000,000. 


Money 
loaned  at 


on  call,  representing  bankers'  balances, 
the  Stock  Exchange  this  week  at  2:i  per 
cent  and  at  2  percent,  averaging  about  2£  percent. 
On  Monday,  Tuesday  and  Wednesday  loans  were  at 
2-J  per  cent  and  at  2  per  cent,  with  the  bulk  of  the 
business  at  24,  per  cent.  On  Thursday  transactions 
were  at  2^  per  cent  and  at  2  per  cent,  with  the  ma- 
jority at  2-k  per  cent.  On  Friday  loans  were  at  2£  per 
cent  and  at  2  per  cent,  with  the  bulk  of  the  business 
at  24  per  cent.  Banks  and  trust  companies  quote  2£ 
per  cent  as  the  mlmimum.  Time  loans  are  offered 
with  some  freedom  by  banks  for  periods  less  than 
four  months,  but  for  longer  dates  the  offerings  are 
chiefly  by  trust  companies  and  institutions  other  than 
banks.  Some  foreign  money  is  being  placed  for  nine 
months.  Quotations  for  domestic  time  loans  on  good 
mixed  Stock  Exchange  collateral  are  3|@4  per  cent 
for  Bixty  to  ninety  days,  4  per  cent  for  four  to  five 
months,  4£  per  cent  for  six  months  and  5  per  cent  for 
eight  months.  The  demand  is  good  for  the  longer 
periods  and  some  business  is  done  for  shorter  dates, 
chiefly  four  months.  Commercial  paper  continues 
quiet,  with  the  buying  principally  by  out-of-town 
banks.  Eates  are  4^@5  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4f@5£  per  cent  for 
prime  and  5^@5i  per  cent  for  good  four  to  six 
months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3£  per  cent.  The  open  market  rate  at  Paris  is 
2f @2f  per  cent  and  at  Berlin  and  Frankfort  it  is 
3^  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £16,800  bullion 
during  the  week  and  held  £35,374,962  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £282,000,  of  which 
£50,000  from  Egypt,  £28,000  from  miscellaneous 
sources  and  £204,000  bought  in  the  open  market,  to 
exports  of  £260,000  to  South  America  and  to  ship- 
ments of  £5,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  firm,  though 
remarkably  dull  this  week,  and  the  fluctuations  have 
been  within  an  extremely  narrow  range.  The  in- 
activity has  been  due  to  the  fact  that  the  rates  for 
Bight  sterling  and  for  francs  have  been  so  close  to  the 
gold-exporting  point  that  bankers  who  were  required 
to  remit  and  were  unable  to  procure  bills  to  an 
amount  sufficient  for  their  purpose  deferred  remit- 
tance until  the  opportunity  offered  for  sending  gold 
in  lieu  of  exchange.  Bankers  whose  requirements 
were  for  smaller  sums  have  absorbed  all  offerings  of 
bills,  thus  contributing  to  tne  firm  tone.  The  supply 
of  exchange  is  small  and  scarcely  enough  to  meet  the 


counter  demands.  There  are  no  drafts  against  cot- 
ton, but  some  grain  bills  are  coming  forward;  these, 
however,  are  chiefly  deliveries  on  contract.  BankerB 
report  that  a  few  loan  bills  have  be  en  negotiated  this 
week  with  the  provision  that  they  shall  be  renewed  as 
they  mature,  thus  extending  the  loans  into  the  early 
months  of  next  year.  Though  there  would  appear 
to  be  some  prospect  of  profit  in  the  sale  of 
long  aterllng,  with  the  expectation  of  covering  later  in 
the  season,  no  transactions  of  this  character  are  re- 
ported. On  Tuesday  Lazard  FrereB  shipped  $1,503,- 
447  62  gold  to  Paris  in  lieu  of  exchange,  and  it  was  then 
thought  probable  that  a  further  consignment  would 
go  forward  by  the  steamer  sailiDg  on  Thursday,  but 
no  gold  was  sent.  There  was  on  that  day  a  fall  in 
exchange  at  Paris  on  London  to  25  francs  16  centimes, 
and  it  was  regarded  as  likely  that,  should  there  be  no 
recovery  in  the  rate  and  if  the  New  York  market  re- 
mained firm,  some  gold  would  be  shipped  on  Tuesday 
of  next  week;  the  rate  reacted,  however,  on  Friday  to 
25  fr«ncs  17  centimes.  The  price  of  bar  gold  and  of 
American  eagles  declined  in  London  on  Thursday  to 
77  shillings  9-£  pence  per  ounce  for  the  former  and  to 
76  shillings  4£  pence  for  the  latter,  indicating  a  lighter 
demand  for  gold  at  the  British  capital;  and  this  makes 
it  improbable  that  there  will  be  any  shipments  of  the 
metal  to  London.  There  was  an  export  of  $1,250,000 
gold  coin  hence  to  Buenos  Ayres  on  Friday — $500,000 
by  the  London  &  Elver  Plate  Bank,  Ltd.,  of  which 
George  O.  Gordon  is  the  agent,  and  the  remaining 
$760,000  by  a  South  American  house.  The  Assay  Office 
paid  $839,021  08  for  domestic  bullion.  Gold  received 
at  the  Custom  House  during  the  week,  $29,892. 

Nominal  quotations  for  exchange  are  4  85£  for  sixty 
day  and  4  88.}  for  sight.  Eates  for  actual  business 
opened  on  Monday  unchanged,  compared  with  those 
on  Friday  of  last  week,  except  for  cables,  at  4  85@ 
4  8510  for  long  and  4  88@4  8810  for  short;  cables 
were  6  points  lower  at  4  8860@4  8870.  On  the  fol- 
lowing day  long  and  short  remained  unaltered,  while 
cables  fell  10  points  to  4  8850@4  8860.  The  market 
was  firm  and  unchanged  as  to  rates  on  Wednesday. 
On  Thursday,  though  there  was  a  shade  easier  tone 
for  sight,  closing  rates  were  at  unaltered  quotations. 
On  Friday  sales  were  at  10  points  lower  all  around 
but  the  market  closed  steady. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOE  1TOBEIGN  EXCHANGE. 


Brown  Bros. 

Baring, 

Magoun  ACo.. 
Bank  British 

No.  America. . 
Bank  of 

Montreal 

Canadian  Bank 
of  Commerce. . 

Eleldelbach.Iok- 

olheimer  £  Co. 

Lazard  Frerei . . 

Merchants'  Bk. 
of  Canada 


J  60  days 
(Sight.. 
( 60  days 
(8lght.. 
5  60  days 
(Sight. 
5  60  days 

(sight.. 

5  60  days 
( Sight 
5  60  days 
(Sight.. 

( 60  days 
I  Sight.. 
( 60  days 

(Sight.. 


rat 

May  8. 

4  36* 
4  88* 

Mok., 
May  11 

TTJB8. 
May  12 

WlD.. 

May  13. 

THUK.. 

May  \i 

86* 
88* 

86* 
88* 

86* 
88* 

85* 

88* 

4  85* 

4  88* 

86* 

88* 

85* 
88* 

86* 

88* 

85* 
88* 

4  66* 
4  88* 

8!* 
88* 

86* 

88* 

86* 
88* 

85* 
88* 

4  80* 

4  88* 

86* 
8S* 

86* 
88* 

86* 
88* 

86* 

88* 

486 
488 

85* 
88* 

8E* 
88* 

86* 
88* 

86* 
86* 

4  86* 

4  88* 

86* 
88* 

86* 
88* 

86* 
88* 

85* 
88* 

4  86* 
4  88* 

86* 

68* 

66* 
88* 

86* 
88* 

85* 
88* 

4  88* 
4  88* 

86* 
86* 

86* 
88* 

86* 

88* 

85* 
88* 

1*1. 

May  15. 


85* 
8d* 

85* 

88* 

85* 
88* 

85* 
88* 
85* 
8;* 
86* 
88* 

86* 
88* 
86* 
88* 


The  market  closed  at  4  8490@4  86  for  long, 
4  8790@4  88  for  short  and  4  8840@4  8850  for 
cables.  Commercial  on  banks  4  84£®4  84£  and 
documents  for  payment  4  84@4  86.  Cotton  for 
payment  4  84@4  84i,  cotton  for  acceptance  4  84£@ 
4  84f  and  grain  for  payment  4  84£@4  85. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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Omrranoy. 
«cl« 


rotal  (rold  and  leeal  tenderi 


3*tHv$4  by 

21.  T.  Bunk*. 

Bf.  T.Bmnkt. 

•6,888,000 
1,106.000 

•8,116,00  J 
1,094,000 

t7.429.000 

i4.210.000 

Fit  InUrUt 

JVWMHIU, 

Gain.  13,207 ,00e 
Gain.         19.000 

Gain.  13,219  06C 


With  the  Sub-rreasury  operations  the  result  is  a» 
follows 


(Vttk  Mn&Ult  May  15, 1908 

Into 
Bmnkt. 

Ovttf 
3«nk«. 

NH  Oaantt  in 
Bsnk  BoiMntt. 

Bank*  Interior  moT#mant,  ai  abOTe 

$7,429,000 
80,100.000 

•4.210,000 
82,660.000 

Gain.  33.219.00C 

Loss.    8,550,0OC 

•87,629,000 

(26,860,000 

Gain,    •eeo.ooo 

The  following  table  indicates  the  amount  of  bnllior 
lt»  the  ©rincipal  "European  b»rtk« 


May  14,  1903. 

May  15,  1902. 

Bank  ef 

Gold. 

Silver. 

lotsl. 

Bold. 

Silver. 

lotaL 

England  

rnmoa 

9  eraany ...... 

A.ni,-Hnne'y. 

£ 
85,374.982 
99,446.286 
32.663,030 
76,934,000 
45,938,000 
14.601,000 
17,788,000 
8,934,930 
8,183,883 

389,848,481 
323.064.871 

£ 

44,490,160 

11,478,030 

8580,000 

18.069,000 

20,148,000 

3,863  400 

6.601,600 

1,666,667 

£ 
86,374.962 
148.936.436 
44,186,090 
86,494,000 
68,997.000 
84,658,000 
19,994,430 
10.433,500 
4,700,000 

£ 

85.380,548 

108,724,451 

39,353,003 

71.167.000 

44,200.000 

14,110,000 

16,148,000 

4,782,000 

8,211,833 

£ 

44.431.801 

18.735.03C 

8,O03.0OC 

18,401,00c 

18.406.  oor 
8,166.600 
6.618.600 
1,605667 

107354538 
108200956 

£ 
86,380.54  8 
147,158.252 
63.003,000 
79.170.00C 
56.604.00C 
82,616,030 

Italy 

::aU»«rlandi.. 
Mat  Bals'm.. 

18,308,500 

11,895,609 

4,817,000 

1'OUthll  WMK 

Tot.  orer.  w'k 

108066317 
107671066 

487,710,298 
485,785,937 

881,061.330 
882.734.520 

438,415,898 
140  9S5.475 

RUSSIA  AND  MANCHURIA. 

The  curious  diplomatic  brush  between  Russia  and 
the  other  nations  concerned  in  the  Chinese  Empire's 
fortunes  has  come  and  passed  like  the  lifting  of  a  cur- 
tain which  has  quickly  dropped  again,  shutting  from 
view  the  glimpse  which  it  momentarily  gave  of  a  pic- 
ture in  modern  history.  The  incident  has  been  chiefly 
remarkable  for  the  interesting  alignment  of  nations 
which  was  suggested  by  the  anti-  Russian  protest. 
The  association,  in  common  purpose,  though  by  no 
means  in  diplomatic  alliance,  of  Great  Britain,  Japan 
and  the  United  States,  has  been  instructive  in  an  es- 
pecial way.  It  has  shown  in  what  degree  the  foreign 
powers  are  vitally  interested  in  the  Chinese  trade. 

Briefly,  the  facts  are  these.  Russia,  on  the  recent 
pacification  of  China,  occupied  Manchuria  with  its 
troops,  and  showed  no  haste  to  withdraw  them.  It 
was  common  enough  assertion,  at  the  conclusion  cf 
the  Boxer  trouble,  that  Russia  did  not  propose  to 
withdraw  at  all.  What  reason  existed  for  such  a 
notion  may  be  readily  judged  by  the  most  cursory 
glance  at  the  map  of  Northern  Asia;  the  fact  being 
that,  geographically,  the  province  of  Manchuria  is  a 
slice  cut  out  from  what  is  called  Asiatic  Russia.  If 
the  southern  boundary  line  of  this  Asiatic  dominion 
were  prolonged  from  the  Irkutsk  district  to  the 
Japan  Sea,  it  would  cut  nearly  in  two  this  Chinese 
province  of  Manchuria,  and  touch  at  Vladivostock. 
Geographical  considerations  do  not  always  count; 
Denmark,  Holland  and  Portugal  would  otherwise  be 
anomalies  as  independent  States.  But  Northern 
China  presents  a  somewhat  different  proposition  from 
European  domains  under  the  protection  of  jealous 
rival  Powers,  and  there  is  probably  little  doubt  that 
Russia,  with  the  patient  working-out  of  an  assumed 
destiny  which  has  marked  its  edging-forward  process 
of  nearly  a  century  in  the  direction  of  Constantinople, 
has  taken  for  granted  that,  in  the  fulness  of  time, 
Manchuria  wlll^necessarily  be  hers.  That  the  com- 
pletion of  the  trans-Siberian  railway  added,  from  Rus- 
sia's point  of  view,  to  the  seeming  reasonableness  of 
the  problem,  needs  no  argument. 

The  recent  excited  diplomatic  stir  has  not  been 
caused  by  the  fact  that  Russia  was  extending  to  Man- 


churia what  the  European  occupants  of  Southern 
China  have  called  the  "sphere  of  influence."  The 
point  to  which  the  eyes  of  all  foreign  powers  are  now 
directed  is  the  control  of  Chinese  seaports.  The  car- 
dinal point  in  the  understanding  between  the  Powers, 
at  the  conclusion  of  the  trouble  of  1900,  was  that  no 
exclusive  rights  should  be  ceded  in  the  Chinese  terri- 
tory. The  controversy  of  the  past  three  weeks  has 
based  itself  wholly  on  this  question. 

The  arrangement  between  the  Powers  was  definite. 
On  Russia's  part  it  was  stipulated  that  by  April  of 
this  year  she  should  have  withdrawn  her  soldiers  from 
Manchuria.  She  did  not  do  so,  alleging  the  plea  that 
they  were  still  needed  for  maintenance  of  order.  Sub- 
sequent to  the  arrangement  referred  to,  reports  arose 
that  a  secret  Russo-  Chinese  treaty  had  been  con- 
cluded granting  Russia  peculiar  privileges  and  tacitly 
superseding  and  nullifying  the  agreement  of  the 
Powers.  Secretary  Hay  then — about  a  year  ago — 
notified  Russia's  representative  that  "the  United 
States  could  look  only  with  concern  upon  any  arrange- 
ment by  which  China  should  extend  to  a  corporation 
the  exclusive  right  within  its  territory  to  open  mines, 
construct  railways  or  exert  any  other  privileges."  To 
this  the  Russian  Envoy  at  Washington  replied: 

It  is  true  that  Russia  has  conquered  Manchuria,  bat 
she  still  maintains  her  firm  determination  to  restore 
it  to  China  and  recall  her  troops  as  soon  as  the  condi- 
tions of  evacuation  shall  have  been  agreed  upon  and 
the  necessary  steps  taken  to  prevent  a  fresh  outbreak 
of  troubles  in  the  neighboring  territory. 

It  is  impossible  to  deny  to  an  independent  State 
the  right  to  grant  to  others  such  concessions  as  it  is 
free  to  dispose  of,  and  I  have  every  reason  to  believe 
that  the  demands  of  the  Russo- Chinese  Bank  do  not 
in  the  least  exceed  those  that  have  been  so  often  for- 
mulated by  other  foreign  companies,  and  I  feel  that 
under  the  circumstances  it  would  not  be  easy  for  the 
Imperial  Government  to  deny  to  Russian  companies 
that  support  which  is  given  by  other  governments  to 
companies  and  syndicates  of  their  own  nationalities. 

This  explanation  has  been  followed  this  season,  first, 
by  demands  on  China  as  condition  precedent  to  evac- 
uation, and,  next,  a  week  ago,  by  the  formal  occupa- 
tion by  the  Russian  troops  of  Niu-Ohwang,  the  south- 
ernmost port  of  Manchuria.  It  is  this  move  really 
which  drew  forth  the  firm  and  emphatic  protests  of 
Japan,  Great  Britain  and  this  country,  and  which 
caused  the  prompt  withdrawal  of  the  troops  from  the 
treaty  city. 

Thus  the  case  stands  to-day — a  very  curious  group 
of  protesting  governments,  inspired  by  equally  curious 
and  unusual  circumstances.  It  is  by  no  means  easy 
to  say  what  the  next  move  in  the  game  will  be.  It  is 
a  common  criticism  that  Russia,  in  her  secret  negoti- 
ations and  supplementary  demands  on  China,  has 
broken  the  faith  pledged  to  the  other  States  at  the 
conclusion  of  the  Boxer  trouble.  On  the  face  of 
things  something  much  resembling  this  seems  to 
have  happened.  How  far  this  straining  of  inter- 
national good  faith  is  a  result  of  the  ponderous 
oureaucracy  of  Russia,  in  which  the  right  hand 
often  appears  not  to  know  what  the  left  hand  is 
about,  may  be  an  open  question.  But  it  hardly 
throws  any  light  on  the  problem,  What  is  to  come  of  all 
this  situation?  Will  Russia  now  at  length  withdraw? 
Diplomatists  appear  to  doubt  it.  If  not,  how  are  in- 
ternational relations  to  be  in  the  end  affected?  Eng- 
land will  almost  certainly  do  nothing  beyond  the 
filing  of  a  protest.  The  very  energy  of  Lord  Lans- 
downe's  statement   that  formal  intrusion  of    other 
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Powers  into  the  Persian  Gulf  would  be  resisted  with 
all  means  at  Great  Britain's  disposal,  was  in  effect  a 
notification  that  England's  vital  interests  were  else- 
where than  in  the  Japan  Sea.  Few  people  look  for 
other  than  moral  pressure  from  the  United  States. 
But  the  position  of  Japan  is  very  different.  With  Its 
ambitions  in  the  direction  of  Korea,  the  notion  of  the 
cuttlng-off  of  that  pouinsula  by  a'cordon  drawn  be- 
tween two  fortified  Russian  ports,  with  a  definite 
Russian  "sphere  of  influence"  behind  them,  would 
hardly  be  looked  upon  with  equanimity.  Interest  iD 
the  situation  is  not  diminished  by  the  fact  that  fur- 
ther and  positive  developments  In  the  Russian  plan  of 
action  cannot  be  long  delayed. 


THE  ABSORPTION   OF   ST.  LOUIS    A    SAN 
FRANCISCO  BY  ROCK  ISLAND. 

The  appearance  this  week  of  the  circular  of  J.  P. 
Morgan  &  Co.  announcing  the  terms  upon  which  the 
common  stock  of  the  St.  Louis  &  San  Francisco  Rail- 
road Company  is  to  be  purchased  by  the  Rock  Island 
— that  is  the  amount  of  Rock  Island  Company  stock 
and  of  Chicago  Rock  Island  &  Pacific  Railroad  Com- 
pany bonds  which  is  to  be  given  in  exchange  for  St. 
Louis  &  San  Francisco  shares — furnishes  definite  con- 
firmation of  the  reports  which  have  been  in  circulation 
for  a  long  time  past  of  the  contemplated  absorption  of 
the  San  Francisco  system  by  the  Rock  Island.  The 
transaction  Is  undoubtedly  a  very  Important  one,  for 
the  two  systems  together  will  constitute  one  of  the  big- 
gest railroad  combinations  in  the  country.  The  union 
also  means  much  in  the  way  of  the  avoidance  of  un- 
bridled competition  in  the  Southwest,  which  might 
have  been  an  outcome  in  the  future  had  the  two 
properties  remained  separate. 

Both  the  systems  have  separately  undergone 
large  expansion  within  recent  years.  Just  about 
twelve  months  ago  the  Rock  Island  acquired  control 
of  the  Choctaw  Oklahoma  &  Gulf,  including  the 
Choctaw  &  Northern,  and  also  acquired  the  St.  Louis 
Kansas  City  &  Colorado,  the  latter  being  intended  to 
provide  (in  connection  with  some  new  mileage)  an  en- 
tirely new  line  between  St.  Louis  and  Kansas  City. 
The  effect  of  these  acquisitions  was  to  change 
materially  the  character  and  ramifications  of  the  Rock 
Island  system,  giving  it  outlets  at  St.  Louis  and 
Memphis  in  addition  to  the  previous  outlets  at  Kan- 
sas City  and  Chicago.  Important  extensions  were  also 
planned  in  Texas,  including  a  line  to  Galveston, 
which  latter,  as  well  as  some  of  the  others  has 
now  become  unnecessary,  since  the  company  has  just 
acquired  a  half  interest  in  the  Houston  &  Texas  Central 
and  some  of  the  other  Texas  lines  of  the  Southern 
Pacific  Company. 

The  St.  Louis  &  San  Francisco  in  a  similar  manner 
had  been  spreading  out  in  various  directions.  It 
acquired  the  Kansas  City  Fort  Scott  &  Memphis,  in- 
cluding the  Kansas  City  Memphis  &  Birmingham, 
which  last  gives  a  line  into  the  heart  of  the  South 
at  Birmingham  ;  also  the  Fort  Worth  &  Rio  Grande, 
the  St.  Louis  &  Oklahoma  City  Railway,  the  Oklahoma 
City  &  Western  and  the  Arkansas  &  Choctaw,  these 
furnishing  an  extensive  system  of  lines  in  Oklahoma, 
the  Indian  Territory  and  Texas.  The  St.  Louis 
Memphis  &  South  Eastern,  providing  for  a  line  from 
St.  Louis  to  Memphis,  is  also  part  of  the  system.  The 
most  important  move  of  all,  perhaps,  was  made  when 
the  St.  Louis  &  San  Francisco  took  over  the  Chicago 


&  Kaatern  Illinois,  with  which  it  had  no  physical  con- 
nection, though  a  link  joining  it  with  the  same  is  now 
being  built. 

At  present  the  Rock  Island  embraces  about  8,000 
miles  of  road  and  the  St.  Louis  &  San  Francisco  about 
6,000,  making  13,000  altogether.  But  much  new 
mileage  Is  in  process  of  construction  and  much  more 
1b  projected,  besides  which  there  Is  more  or  less  mile- 
age indirectly  controlled.  Altogether,  it  seems  safe 
to  assume  that  before  long  the  combined  lines  will 
comprise  at  least  15,000  miles  of  road.  Eventually 
the  total  may  prove  much  larger  than  this,  especially 
considering  the  company's  acquisition  of  a  half  inter- 
est in  the  Texas  HneB  of  the  Southern  Pacific. 

At  the  figure  given  the  combination  will  not,  how- 
ever, be  the  largest  in  the  country.  The  three  sys- 
tems comprised  In  the  Northern  Securities  Company 
made  reports  for  the  year  ending  June  30  1902  on  a 
total  of  18,378  miles  of  road,  and  the  aggregate  now 
Is  larger.  The  Pennsylvania  Railroad  on  December 
31  1902  reported  10,556  miles  of  road  operated  or 
controlled,  but  this  did  not  include  the  Baltimore  & 
Ohio,  which  is  operated  separately,  and  which  com- 
prises 4,500  miles;  nor  did  it  include  the  Norfolk  & 
Western,  which  operates  over  1,700  miles,  nor  the 
Chesapeake  &  Ohio,  embracing  over  1,600  miles,  and 
which  is  jointly  owned  by  the  Vanderbilts  and  the 
Pennsylvania  Railroad. 

The  union  of  the  San  Francisco  and  the  Rock  Island 
companies  serves  as  another  illustration  of  the  prevail- 
ing trend  in  railroad  affairs,  by  which  the  railroad 
mileage  of  the  country  in  each  important  geographical 
division  is  gradually  passing  Into  the  possession  of 
two  or  three  strong  combinations  of  Interests.  In  the 
New  England  States  the  Boston  &  Maine  and  the 
New  York  New  Haven  &  Hartford  long  since  divided 
up  between  them  the  greater  portion  of  the  mileage 
in  that  section.  In  the  Middle  and  Middle  Western 
States  Vanderbilt  and  Pennsylvania  Railroad  inter- 
ests are  dominant,  even  though  some  roads  remain 
which  can  not  be  claimed  as  definitely  attached  to 
either  interest  and  the  Gould- Wabash  combination  is 
looming  into  prominence.  The  negotiations  now  In 
progress  for  the  disposition  of  the  Hocking  Valley 
furnish  the  latest  indication  of  how  the  smaller  roads 
are  finding  lodgment  in  the  larger.  In  the  South  the 
consolidations  and  absorptions  of  late  years  have 
placed  practically  all  the  mileage  under  the  wing  of 
the  Southern  Railway  or  of  the  interests  allied  with 
it,  leaving  the  Seaboard  Air  Line  as  the  only  outside 
system  of  moment. 

In  the  territory  between  Chicago  and  the  North 
Pacific  coast  the  Northern  Securities  combination  has 
united  three  of  the  largest  railroad  undertakings,  and 
these,  with  the  Chicago  &  North  Western  (the  latter 
comprising  the  St.  Paul  &  Omaha)  and  the  Milwaukee 
&  St.  Paul,  now  exercise  full  sway  in  that  part  of  the 
country,  though  there  are  also  one  or  two  minor  lines 
which  remain  as  free-lances,  such  as  the  Wisconsin 
Central  and  Chicago  &  Great  Western.  In  the  cen- 
tral part  of  the  trans-Missouri  region  the  Union  Pa- 
cific, with  the  Denver  &  Rio  Grande  and  the  Gould 
mileage,  Is  practically  master  of  the  field,  as  it  controls 
on  the  one  hand  the  Oregon  Short  Line,  giving  an  out- 
let to  the  Northern  Pacific  coast,  and  on  the  other  the 
Southern  Pacific,  giving  an  outlet  to  San  Francisco 
and  the  South  Pacific  coast.  In  the  Southwest  the 
new  Rock  Island-San  Francisco  combination  will 
have  the  Gould  roads  and  the  Atchison  Topeka  & 
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Santa  Fe  as  the  only  two  large  systems  to  deal  with, 
though  the  Missouri  Kansas  &  Texas,  the  Kansas  City 
Southern  and  Chicago  &  Alton  also  still  remain- 
As  a  north-and-south  line  the  Illinois  Central  belongs 
In  a  class  almost  by  itself. 

All  of  this  suggests  that  the  railroad  situation  of 
the  future  is  going  to  be  quite  different  from  what  it 
has  been  in  the  past.  There  ought  to  be,  for  one 
thing,  considerable  more  stability  of  rates,  even  in 
times  of  trade  reaction  and  business  depression.  This 
does  not  mean  that  there  will  be  no  competition  or 
rivalry;  there  will,  but  It  will  be  conducted  more  cau- 
tiously and  along  different  lines.  Some  new  compet- 
ing routes  follow  directly  as  the  result  of  the 
present  consolidations.  For  Instance,  the  Chicago 
&  Eastern  Illinois,  after  the  completion  of  the 
link  connecting  it  with  the  St.  Louis  &  San  Fran- 
cisco, will,  in  conjunction  with  the  St.  Louis  Mem- 
phis &  South  Eastern,  form  a  new  route  between 
Chicago  and  Memphis,  and  ultimately  there  will  be 
an  entirely  new  route  as  far  south  as  New  0  rleans. 

Nevertheless  the  grouping  of  roads  in  the  different 
geographical  section  of  the  country  under  two  or 
three  leading  interests  must  prove  beneficial  to 
security  holders  and  the  public  alike.  These  com- 
binations will  be  stronger  than  the  various  separate 
roads  of  which  they  are  composed  could  have  been, 
and  by  reason  of  that  fact  they  will  be  able  to  furnish 
better  and  increased  facilities  to  the  public.  It  will 
also  be  easier  to  retain  control  over  rates  without 
necessarily  abolishing  all  competition.  This  follows 
from  the  circumstance  that  there  will  be  fewer  inter- 
ests to  consult,  making  it  possible  to  avoid  to  a  large 
extent  rate  cutting  and  rate  wars  which  have  been 
the  bane  of  both  shipper  and  carrier  in  the  past. 

The  violent  fluctuations  in  rates  resulting  from 
such  wars  have  always  been  deplored  by  shippers, 
since  they  rendered  it  impossible  to  make  reliable 
computations  as  to  the  cost  of  goods  and  products 
delivered  in  distant  markets;  and  they  have  of  course 
been  seriously  detrimental  to  security  holders  in  the 
different  railroad  properties  because  of  their  disastrous 
effects  upon  railroad  revenues.  With  these  features 
of  the  situation  In  large  measure  removed,  the  future 
is  not  greatly  freighted  with  adverse  possibilities,  even 
if  it  should  prove  in  some  instances  that  recent  ac- 
quisitions had  been  made  on  unduly  sanguine  terms. 


STOCK  EXCHANGE  SEATS  NOT  TAXABLE. 

That  Stock  Exchange  seats  in  this  State  are  not 
taxable  as  personal  property  has  been  well  known  for 
some  time.  The  matter  was  finally  and  definitely  de- 
termined in  the  case  of  the  People  vs.  Feitner  (167 
N.  Y.  1),  to  which  brief  reference  was  made  in 
Volume  72  of  the  Chronicle,  pages  66  and  852.  "We 
now  have  a  decision  of  the  Court  of  Appeals  of  Mary- 
land to  the  same  effect.  This  last  decision,  rendered 
early  in  April,  goes  quite  at  length  into  the  point  at 
issue,  and  as  the  subject  is  one  of  general  interest, 
reference  here  to  the  same  seems  desirable.  "  The 
Dally  Record"  of  Baltimore  has  published  the  opinion 
of  the  Court  in  full,  and  Messrs.  H  amble  ton  &  C  >. 
of  Baltimore,  in  their  weekly  circular,  have  also  given 
extensive  extracts  from  it. 

The  case  was  that  of  the  Mayor  and  City  Council 
of  Baltimore  et.  al.  vs.  Bartlett  S.  Johnston.  John- 
ston held  a  seat  in  the  Baltimore  Stock  Exchange 
which  the  Appeal  Tax   Court  of  Baltimore  had  as- 


sessed for  taxation  at  the  sum  of  $7,000.  On  applica- 
tion to  the  Baltimore  City  Court  the  assessment  was 
vacated  and  annulled,  and  from  that  order  an  appeal 
was  taken  by  the  city  to  the  Court  of  Appeals  of  Mary- 
Ian  d.  The  view  generally  taken  by  the  courts  Is  that 
a  Stock  Exchange  seat  is  property,  although  in  a 
limited  and  qualified  sense.  For  instance,  the  de- 
cisions of  both  the  New  York  Court  of  Appeals  and 
the  Supreme  Court  of  the  United  States  have  author- 
itatively determined  that  a  seat  in  an  Exchange  is 
property  and  passes  to  a  receiver  or  to  an  assignee  in 
bankruptcy.  Moreover,  just  about  the  time  the 
opinion  in  this  Baltimore  case  was  made  public  the 
New  York  Court  of  Appeals  reaffirmed  a  previous 
ruling  that  a  seat  in  the  New  York  Stock  Ex3hange 
owned  by  a  decedent  at  the  time  of  his  death  is  sub- 
ject to  the  transfer  tax.  In  other  words  the  great 
weight  of  authority  is  to  the  effect  that  a  seat  in  an 
Exchange  is  something  more  than  a  merely  personal 
privilege. 

It  is  equally  well  established,  however,  that  a  mem- 
bership in  an  Exchange  Is  not  personal  property  in 
the  sense  that  it  can  be  subjected  to  taxation  per  se.  In 
fact  the  Court  of  Appeals  of  Maryland  in  the  case 
under  discussion  says  it  has  not  been  referred  to  a 
single  decision  in  which  a  seat  in  an  Exchange  has 
been  taxed.  Justice  Boyd,  who  wrote  the  opinion, 
adverts  to  the  case  of  People  vs.  Feitner,  already 
noticed,  in  which  the  New  York  Court  of  Appeals 
held  that  a  seat  in  the  New  York  Stock  Exchange 
was  not  personal  property  within  the  meaning  of  the 
tax  laws  of  the  State.  Ha  also  alludes  to  San  Fran- 
cisco vs.  Anderson  (103  Cal.  69),  where  it  was  de- 
clared that  a  seat  in  the  San  Francisco  Stock  Ex- 
change Board  was  not  taxable,  the  Court  in  that  case 
saying  "It  Is  a  mere  right  to  belong  to  a  certain  asso- 
ciation with  the  latter's  consent  and  to  enjoy  certain 
privileges  and  advantages  which  flow  from  membership 
of  such  association."  Furthermore,  in  Board  of  Com- 
missioners vs.  Rocky  Mountain  News  Company  (61 
Pac.  Rep.  94)  it  was  decided  that  the  contract  of 
membership  in  an  Associated  Press  was  not  property 
subjeot  to  taxation  within  the  intention  of  the  laws 
and  constitution  of  Colorado.  In  Hart  vs.  Smith  (64 
N.  E.  Rep.  661),  the  Supreme  Court  of  Indiana  held 
that  the  good- will  that  attaches  to  the  business  of  con- 
ducting a  newspaper  belonging  to  a  copartnership  is 
not  in  and  of  itself  property  within  the  constitutional 
provision  that  the  General  Assembly  shall  provide  by 
law  for  a  uniform  and  equal  rate  of  assessment  and 
taxation.  Instances  might  be  multiplied  to  show, 
Justice  Boyd  says,  that  as  a  rule  the  courts  in  this 
country  have  held  that  such  a  right  as  is  contained  in 
a  Stock  Exchange  membership  is  property,  but  of 
such  a  nature  that  the  terms  usually  found  in  tax 
laws  do  not  embrace  It. 

The  city  had  'relied  upon  the  provision  in  the 
Declaration  of  Rights  that  "every  person  In  the 
State  or  person  holding  property  therein  ought  to  con- 
tribute his  proportion  to  public  taxes  for  the  support 
of  the  Government,  according  to  his  actual  worth  in 
real  or  personal  property,"  to  sustain  its  position. 
Stress  had  also  been  laid  upon  the  language  used  in 
the  statute  with  regard  to  taxation.  This  latter, 
after  enumerating  various  kinds  of  property  to  be  as- 
sessed, provides  that  "all  other  property  of  every 
kind,  nature  and  description,"  shall  be  valued  and 
assessed  for  the  purposes  of  State,  county  and  muni- 
cipal taxation  to  the  respective  owners.     Bat  Justice 
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Boyd  poiai8  oat  that  substantially  the  same  terms 
have  been  used  in  the  Statutes  ever  since  1852.  He 
also  notes  that  the  Baltimore  Stock  Exchange  has 
been  in  existence  since  1844,  though  in  the  earlier 
years  It  was  known  as  the  '*  Baltimore  Stock  Board." 
Nevertheless,  there  was  never  any  attempt  to  assess 
seats  in  the  Exchange  until  the  assessments  for  1901 
and  1902  were  made. 

The  Court  very  properly  argues  that  it  cannot  be 
assumed  that  during  these  many  years  all  the  tax  of- 
ficers of  the  city  were  in  ignorance  of  the  faot  that 
the  Baltimore  Stock  Exchange  and  other  Exchanges 
were  in  existence  or  that  the  seats  were  not  taxed. 
Bather  it  must  be  assumed  that  seats  were  not  as 
sessed  because  the  law  officers  and  officials  of  the  Tax 
Department  of  the  city  had  not  deemed  them  to  be 
taxable  under  existing  laws.  Then  also  the  members 
of  the  Legislature,  as  well  as  the  city  and  State  tax 
officials,  must  be  presumed  to  have  known  that  seats 
were  not  being  assessed,  and  yet  the  Legislature  did 
not  attempt  in  terms  to  have  them  taxed. 

Jnstice  Boyd  goes  further  and  shows  the  difficulties 
that  would  lie  in  the  way  of  attempting  to  make  an 
assessment  of  such  memberships.  As  late  as  1897  a 
seat  on  the  Baltimore  Exchange  was  sold  for  no  more 
than  $60,  and  it  is  manifest  that  the  value  of  seats  is 
not  only  constantly  varying,  but  must  depend,  he  says, 
upon  the  number  of  vacancies  there  happen  to  be  and 
the  demand  for  admission.  The  Exchange  is  not  incor- 
porated, declares  no  dividends,  and  "was  formed  for 
the  purpose  of  affording  to  its  members,  being  stock- 
brokers, facilities  for  the  transaction  of  business  by 
providing  them  with  a  convenient  exchange  or  sales- 
room rented  for  that  purpose,  in  which  room  its 
meetings  are  held."  In  case  of  death  the  seat  is 
disposed  of  by  the  Committee  on  Membership,  and 
after  paying  the  claims  of  the  members,  it  pays  the 
balance  to  the  legal  representatives  of  the  deceased. 
The  member  does  not  even  hold  a  certificate  of  mem- 
bership and  there  is  no  evidence  at  all  of  it  beyond 
being  enrolled  as  a  member.  "It  is  thus  apparent 
that  while  a  membership  in  the  Exchange  is  in  a  sense 
property,  it  is  qualified  and  limited  and  lacks  one  of 
the  most  valuable  and  usual  characteristics  of  proper 
ty — the  right  of  disposing  of  it  as  the  owner  deems 
proper,  so  long  as  he  violates  no  law." 

Supposing  the  membership  fell  under  the  descrip- 
tion "all  other  property,"  how  could  it  be  valued  and 
assessed  for  taxation?  It  is  not  tangible  personal 
property,  and  hence  can  hardly  be  said  to  be  assess- 
able, as  that  is,  "at  its  full  cash  value  without  looking 
to  a  forced  sale."  Moreover  by  Section  194  of  the 
Maryland  law,  certificates  of  indebtedness  issued  by 
any  individual  or  firm  are  assessed  and  valued  accord- 
ing to  the  rate  of  interest  stipulated  to  be  paid,  and 
it  Is  distinctly  provided  that  "such  upon  which  no 
interest  shall  be  actually  paid  shall  not  be  valued  or 
assessed  at  all."  The  same  exception  is  made  in  Sec- 
tion 201,  providing  for  valuation  and  assessment  of 
bonds,  certificates  of  indebtedness  or  evidence  of 
debt;  where  no  interest  is  paid  they  are  not  to  be 
valued  for  taxation.  It  clearly  seemed  unreasonable 
to  suppose  that  the  Legislature  intended  to  require  a 
broker  to  pay  taxes  on  the  amount  of  money  he  has 
invested  in  order  to  acquire  proper  privileges  for  the 
conduct  of  his  business,  from  whicn  money  he  re- 
ceives no  income  whatever,  when  bonds,  certificates 
of  indebtedness,  &c,  yielding  no  income,  were  ex- 
pressly exempted  from  taxation. 


(H  course  not  all  features  of  the  Maryland  tax  laws 
are  found  in  the  tax  laws  of  other  States,  but  In  gen- 
eral the  reasoning  applied  in  the  Maryland  case  would 
appear  to  apply  equally  well  in  the  case  of  other 
States.  This  conclusion  is  further  enforced  by  Jus- 
tice Boyd's  remark,  already  referred  to,  that  not  a 
single  decision  had  been  brought  to  the  attention  of 
the  Court  in  which  a  seat  in  an  Exchange  has  ever 
been  taxed. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

Railroad  gross  earnings  continue  extremely  favor- 
able. We  furnish  below  our  compilations  for  the 
month  of  April  covering  all  the  roads  that  make  early 
preliminary  returns,  and  they  show  an  increase  of 
over  8J  million  dollars  ($8,398,980)  on  about  half 
the  mileage  of  the  country  as  compared  with  the 
gross  revenues  of  the  same  roads  for  the  correspond- 
ing month  last  year,  the  improvement  being  1367  per 
cent.  It  should  be  borne  in  mind  that  gross  results 
now  are  not  at  all  indicative  of  what  the  net  results 
are  likely  to  be,  owing  to  the  great  increase  in  ex- 
penses which  are  resulting  from  the  increases  in 
wages  recently  made  and  the  higher  cost  of  fuel,  ma- 
terial and  supplies. 

It  is  perhaps  not  surprising  that  gross  earnings 
should  keep  expanding  in  a  noteworthy  way.  With  a 
much  larger  grain  movement  as  a  consequence  of  last 
season's  excellent  harvest,  also  a  larger  live  stock 
movement  and  a  considerable  increase  also  in  the 
ootton  movement  in  the  South,  the  volume  of  the 
traffic  of  the  roads  in  the  leading  staples  is  running 
of  course  much  above  that  for  the  same  period  last 
year.  Besides  this,  the  prosperity  of  trade  swells  the 
movement  of  merchandise  and  general  freight,  though 
the  labor  disturbances,  which  are  becoming  so  promi- 
nent in  all  sections  of  the  country,  must,  if  continued, 
soon  exert  an  influence  in  the  opposite  direction. 
Passenger  traffic  is  of  growing  volume,  influenced  by 
the  fact  that  all  classes  of  the  population  are  making 
money.  In  addition,  railroad  rates  rule  in  many  in- 
stances above  the  figures  of  a  year  ago. 

Decidedly  improved  gross  revenues  are  the  con- 
comitant of  such  favoring  conditions,  and  actual  re- 
sults are  hence  simply  a  fulfilment  of  anticipations. 
It  should  not  be  overlooked,  however,  that  additional 
significance  is  given  to  the  improvement  by  the  fact 
that  this  year's  gain  follows  successive  gains  of  large 
amount  in  April  of  previous  years  for  a  considerable 
time  back.  Even  in  1902  our  tables  showed  (on  the 
roads  then  included  in  our  early  preliminary 
statement)  $5,749,505  gain,  notwithstanding  the 
serious  curtailment  of  the  volume  of  the  agricultural 
tonnage  succeeding  the  crop  failure  of  1901.  In  the 
following  we  show  the  April  totals  for  each  year  back 
to  1893. 


Mileaoe. 


Tear 
Given. 


April. 
18  3  (140  roads). 
1894  (120  roads). 
1893  (120  roads). 

1896  (128  roads). 

1897  1127  roads 

1898  (126  roads) . 
i»99  (119  roads* 

1900  (111  roads) 

1901  97  roads) 
1908   (88 roads). 
1803   (80  roads). 


Miles. 
90,090 
93,'.  52 
95,31* 
91,371 
94.189 
96,816 
98.643 
97.191 
96,974 
95.147 
101.471 


Year 
Preceding 

Mile: 
£8.809 
91.151 
95..:  09 
90.926 
93,813 
95,472 
92,452 
96.1J-9 
94.928 
98.696 
99.460 


Otoms  Harninqt. 

1  ear 

Year 

&\ven. 

Preceding . 



I 

% 

89,Hi!3  977 

:!7.653.S01 

l'8,846,41' 

S9.3F5.51i' 

85.404.69C 

33.853.64- 

S5.6dH.25- 

34.471.22- 

S5,87t>,:«5 

35,887.861 

4  2,167,6*7 

3«.670,1?2 

42,464,311 

40,803,678 

e  0,086. 12" 

44,68i,>-Ps< 

60,046.333 

4S.8l3.J- 60 

67,842,665 

58.093,0?0 

69.1518.8 10 

61,413.330 

Increcut 

or 
Dtereait. 


Inc. 
Dec. 
Inc. 
Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc 


1,264.116 
6,040,100 
1.551,051 
1.216.025 
8,640 
6.S97.615 
1.661.733 
5,582.289 
4.402,473 
6.749,505 
8,898,980 


1060 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Mileage. 

Oross  Earnings. 

Increase 

Tear 

Tear 

Tear 

Tear 

or 

Oiven.     \ 

Preceding. 

Oiven. 

Preceding. 

Decrease. 

Miles. 

Miles. 

$ 

$ 

t 

Jan.  1  to  Apr.  80 

1893  (138  roads). 

89.860 

88.079 

158.005.887 

152.122,862 

Inc.  8,892,476 

1894  (117roads). 

98,662 

91,064 

186,210,527 

167,728,885 

DecJ21.BlS.808 

1895  (119  roads) . 

95,120 

95,015 

138,633,489 

137,624.462 

Inc.  1,109,037 

1896  (125  roads). 

90,539 

00,095 

144,356,575 

133,376,881 

Inc.  10,979,714 

1897  (127  roads) 

94,489 

93.813 

143,231,183 

146,410.077 

Dec.  3,178.891 

1898  (125 roads). 

96,616 

96.472 

169,183,383 

145,709,416 

Inc.  28,478,987 

1899  (119 roads). 

93,613 

92.452 

16S.698.98r 

161,727,613 

Inc.  6,869,375 

1900  (110  roads) 

96,918 

94,916 

201,218,414 

178,855,801 

Inc.27,863,113 

1901    (97  roads). 

96,874 

98,928 

205,863,063 

188,890,916 

Inc.  16,971,147 

1902    (88  roads). 

95,147 

98.696 

225,617,790 

209  367,916 

Inc.  13.249,874 

1908    (83  roads) 

101,421 

99,450 

269.474.44C 

237,871,814 

Inc.  81,603,126 

Note.— We  do  not  Include  the  Mexican  roads  In  any  of  the  year*. 

The  Increase  in  the  grain  movement  at  the  West 
em  primary  markets  extended  to  all  the  different 
cereals — wheat,  corn,  oats,  barley  and  rye — bnt  the 
gain  was  not  equally  distributed  as  between  the  differ- 
ent points,  two  or  three  of  them  actually  reporting 
smaller  receipts  this  year  than  last.  For  the  five 
weeks  ending  May  2  the  receipts  of  wheat  were  11,- 
223,110  bushels  this  year,  as  against  9,110,573  in  the 
same  five  weeks  of  last  year;  of  corn,  10,267,166 
bushels,  against  7,696,656  bushels;  of  oats,  13,424,411 
bushels,  against  10,767,144  bushels;  of  barley,  2,512,- 
281  bushels,  against  1,417,197  bushels,  and  of  rye, 
853,817  bushels,  as  against  236,612  bushels.  Taking 
the  five  cereals  together  the  aggregate  for  the  five 
weeks  of  1903  stands  at  38,270,785  bushels,  against 
only  29,228,182  bushels  in  the  same  five  weeks  of 
1902.  This  is  a  liberal  increase,  but  it  should  be 
noted  that  it  does  not  amount  to  a  lull  recovery  of 
last  year's  loss,  the  receipts  for  the  same  five  weeks  of 
1901  having  footed  up  42,394,937  bushels.  Here  is 
our  usual  statement  showing  the  grain  movement  in 
detail  the  last  two  years. 


EEOEIPTB  OF  FLOUB  AND  GKAIN  FOB  FIVE  WEEKS  ENDING  MAT  2 

AJCD  SINCE  J  AND  ART  1. 

JTour. 

Wheat, 

Corn, 

Oatt, 

Barley, 

five. 

(bbls.) 

(.bush.) 

(bush.) 

(bush.) 

(bush.) 

(busk.) 

CMcaao— 

5  wks.  Apr.,  1903 

701,376 

1,831,150 

8.000.587 

7.374,512 

1,227,35": 

689.033 

5  wks.  Apr.,  1902 

750,493 

1,654.675 

2.532.4W0 

5.230.S86 

7«6,650 

91,500 

Since  Jan.1, 1903 

2,461,770 

6,S02,07fl 

26,448,1-25 

31,690,186 

6.S62.8S0 

1,818,296 

Since  Jan.l,  1902 

2.2J0.901 

6,8<39,672 

10.b26.2iSl 

17,516,778 

4,322,845 

481,175 

Milwaukee— 

5  wks.  Apr.,  1903 

333.  «(M 

876.470 

65,000 

672,000 

743,860 

78.400 

5  wks.  Apr.,  1902 

282.375 

591,600 

3U.1O0 

426,400 

417,050 

66,000 

Since  Jan.l,  1908 

t21,310 

2.53J.330 

1,216,250 

2,820,030 

5,183,650 

341.800 

Since  Jan.1, 1902 

790,895 

8,093,400 

1,199,850 

2,158,000 

3,009,150 

875,200 

St.  Louis— 

5  wks.  Apr.,  1908 

196.33C 

1,436.138 

1,975,965 

1,887.830 

102,000 

70.726 

5  wks.  Apr.,  1901! 

184.7K 

724.92J 

1,192,1*5 

1,637.030 

60.000 

39,728 

Since  Jan.l,  1903 

720,105 

5,42.1,614 

11,475,305 

8,614,910 

1.2J5.(  00 

635,493 

Since  Jan.1, 1902 

708  070 

2,436.541 

6,057.530 

6,664,840 

699,000 

137.586 

Toledo— 

6  wks.  Apr.,  1908 

275.000 

710,000 

267,550 

3,800 

18,700 

5  wks.  Apr.,  1902 

174.50C 

355,800 

827.1U0 

3,800 

7.200 

Since  Jan.l,  1003 

...... 

1,260,000 

4.81U.000 

1,044,780 

».6i'0 

8:i,500 

Since  Jan.l,  1902 

8,200 

730,432 

2  230.3S; 

1,220,241 

8,670 

60,040 

Detroit— 

5  wks.  Apr.,  190? 

20.601 

185,060 

346.312 

800,152 

6  wks.  Apr.,  1902 

2S.50C 

S8.421 

110,733 

•<!45  505 

Since  Jan.l,  1903 

82,500 

679,351 

1,314,01:9 

1.115,182 

Since  Jan.l,  1902 

91,160 

359,674 

668,623 

1,008.749 

Cleveland— 

5  wks. 'Apr.,  190? 

82,486 

233,757 

621,022 

791,037 

5  wks.  Apr.,  1902 

t3.592 

221,411 

3 18.9SS 

6J6.631 

Since  Jan.l,  1903 

459.474 

629,376 

3,514,081 

2,066.795 

8,673 

Since  Jan.l,  1902 

220,72: 

659,696 

1,999,904 

1.9  75,2 1)7 

Peoria - 

5  wks.  Apr.,  1903 

51,7«6 

68.000 

1,690,000 

827.900 

208.100 

83,600 

5  wks.  Apr.,  1902 

83,95! 

105.600 

1,239.300 

1,887.800 

98.400 

14,700 

Blnoe  Jan.l,  190? 

365.41E 

241  400 

7.182.S50 

3,470,700 

976.500 

130,700 

Since  Jan.l,  1902 

420,605 

t06,550 

6,973.919 

8,611,161 

590,200 

66,600 

Duluth— 

5  wks.  Apr.,  1903 

412,000 

521.461 

144,600 

84.104 

28,838 

6  wks.  Apr.,  190* 

661.10C 

721,3t)6 

16.H77 

19,507 

4,986 

Since  Jan.l,  1903 

66D.7C0 

4,830,706 

974 

1.558,930 

516,425 

87,479 

Blnoe  Jan.l.  IMS 

821,600 

6,979,169 

626 

147,685 

139.258 

23,182 

Minneapolis— 

5  wks.  Apr.,  190S 

4,470.680 

190,050 

700.780 

205,070 

46,520 

o  wks.  Apr.,  190* 

4,189.450 

235,870 

3H9.810 

62,090 

22.560 

Slnoe  Jan.l,  190J 

25,627.3b0 

1.S21.150 

6,201,3  Ji) 

1,951.971 

388.720 

Since  Jan.l,  1902 



83.764,200 

1,462,695 

1,714.310 

808,720 

162,183 

Kansas  Oitv— 

5  wks.  Apr,,  190S 

2.S74.400 

1,733.600 

657,800 

5  wks.  Apr.,  1902 

758,600 

1.3?  1,200 

690,400 

Since  Jan.l,  I90t 

....... 

6.431,640 

8,030.940 

3.1U.880 

Since  Jan.l,  1902 

2,416,601 

6,773.000 

2,820,4  JO 



lotalofali— 

5  wks.  Apr.,  1903 

1.808.877 

11.2i8.110 

10,857,166 

18,434.411 

2.512,281 

853,817 

5  wks.  Apr.,  1902 

'  1,917,850 

9.110,573 

7,6b6,e.56 

10,767,144 

1,417,19" 

231.618 

Since  Jan.l,  190S 

1  5,587,67< 

62,V47,882 

66,347.901 

60,592.833 

16,721.298 

2.9H8.7H2 

81nce  Jan.l,  1902 

1  0,317,762 

47,905.887 

38.382  657 

38,837,4*1 

9.275,813 

1,296,211 

In  the  oase  of  the  movement  at  Chicago  we  get 
perhaps  a  better  idea  of  how  muoh  smaller  this  year's 
receipts  have  been  than  in  either  1901  or  1900,  not- 
withstanding the  recovery  from  1903,  as  in  the  case 
of  this  point  it  is    possible  to  get  the  figures  for  the 


even  month.  We  find  that  Chicago's  receipts  of 
wheat,  corn,  oats,  barley  and  rye  were  11,246,240 
bushels  in  April  1903,  which  compares  with  8,491,076 
bushels  In  April  1902,  but  with  15,022,588  and  15,- 
561,118  bushels,  respectively,  In  April  1901  and  April 
1900.    The  statement  is  as  follows: 

RECEIPTS  AT  CHICAGO  DURING  APRIL  AND  SINCE  JANUARY  1. 


Apn'(. 


Since  January  1. 


Wheat  bush 
Corn... bush. 
Oats...  bush 
Bye... bush 

3arley.bush. 

Total  grain 
Flour  ..bbls 
Pork....  bbls. 
Cutm'ta.lbs. 

Lard lbs. 

Lire  hogsNo 


1903. 


1,800,150 
2,400,406 
6,989.412 
616.160 
1,090,123 


11,246,240 

616,619 

844 

12.681,830 

2.353,001 

55P.101 


1902. 


1.366,676 

8,018,665 

4,851,386 

87,000 

674,460 


8,491,076 

667,102 

728 

7,370,619 

8.374,885 

536,299 


1901. 


1903. 


3,008,0261     4,918,401 


3,992,362 

7.296,888 

191,800 

634,028 


15,082,588 

846,190 

810 

10,864,682 

4,268.938 

613,713 


86,105,877 

80,101,686 

1,292,690 

6,669,780 


67,982.889 

2,866,888 

1,769 

54,089,722 
8,997,846 
8.744,794 


1902. 


6.588,097 

10,183,862 

16,38e,988 

449,060 

4,120,046 


87,610.482 

3.111.685 

4,323 

31,617,216 

16.702.656 

3.273,276 


1001. 


9,868,634 

31,181,789 

82,782,208 

696,445 

4,318,873 


78,841,884 

8,688,930 

1,087 

47.811.377 

20,193,068 

2,967.093 


At  the  end  of  the  foregoing  statement  comparisons 
are  also  furnished  of  some  of  the  items  of  the  pro- 
visions movement  and  of  the  movement  of  live  hogs. 
It  appears  that  Chicago  received  only  556,104  head 
of  hogs  in  April  1903  against  586,299  head,  613,713 
head  and  634,702  head,  respectively,  in  April  of  the 
three  years  preceding.  At  Omaha  and  some  other 
points  hog  receipts  were  also  smaller  than  last  year, 
but  on  the  other  hand  at  Kansas  City  and  St.  Louis 
they  were  larger.  Taking  the  five  markets — Kansas 
City,  Chicago,  Omaha,  St.  Louis  and  St.  Joseph — and 
combining  them,  we  find  "that  the  hog  receipts  were 
1,141,232  head  against  1,124,703  head;  the  receipts  of 
sheep  724,717  against  511,873  head,  and  of  cattle 
635,170  against  500,366  head.  In  the  aggregate, 
therefore,  the  live-stock  movement  ran  much  ahead 
of  last  year. 

With  reference  to  the  cotton  movement  in  the 
South,  the  speculation  and  high  price  attained  by  the 
staple  no  doubt  had  some  influence  in  stimulating 
shipments.  At  all  events  at  the  Southern  outports 
the  receipts  in  April  1903  were  278,339  bales  as 
against  163,093  bales  In  1902  and  268,233  bales  in 
1901.  The  shipments  overland,  it  may  be  added,  were 
90,103  bales  in  1903  against  81,496  bales  In  1902  and 
71,568  bales  in  1901. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  APRIL,  AND  FROM 
JANUARY  1  TO  APRIL  30,  IN  1903,  1902  AND  1901. 


Porta. 


galreston bales 

Sabine  Pass  &c 

IfewOrleani 

Mobile 

Pensacoia.&c 

Sarannah 

Brunswick ,  &o 

Oharleston 

Port  Boyal,  &o 

Wilmington 

Washington,  4o 

Norfolk 

Newport  News,  Ac 


Total. 


April. 


19C3. 

77,463 

10,190 

107,461 

6,604 

3,679 

40,888 

6.655 

1.083 

110 

2,067 

31.1C8 
1.063 


1908. 

'.9.130 

7,340 

1,157 

1,322 

16.434 

32,352 


3  070 

4 

5,885 

14,937 
1,582 


1901. 

80,652 

8,105 
114,151 

3.586 
17,265 
63,895 
13.291 

8,770 
30 

4,072 

24.108 
329 


8i»iee  January  1. 


1908. 

508,523 
85,454 

732,263 
62,662 
59,688 

338.149 

43.912 

38,399 

136 

57,267 

88 

135.8  SO 
11,559 


1908. 

601.743 
S8.402 

705,479 
30,086 
92.838 

265,381 

S6.661 

ei,188 

281? 

69,711 

60 

189,410 
23,437 


27S.881   163.093  268.238  2.087,489  2.054.5611.959.757 


1901. 


671,574 

26.085 

712,270 

11,627 

79,804 

310,917 

62,586 

88,124 

1,004 

49,000 

08 

108,719 

3,669 


With  reference  to  the  separate  roads,  the  gains  are 
of  large  amount  and  extend  nearly  all  through  the 
list.  The  New  York  Central  reports  a  total  better  by 
$782,072  than  in  the  same  month  of  last  year  and  this 
latter  in  turn  had  shown  $595,048  increase  over  the 
preceding  year.  Similarly,  the  Missouri  Pacific,  in  a 
totally  different  section  of  the  country,  roports  $659,- 
722  gain  following  $276,913  gain  in  1902  and  $497,104 
gain  in  1901.  The  Canadian  Pacific  has  added  $499,- 
151  to  its  total  of  last  year,  the  Illinois  Central  $400,- 
879,  the  Lauisville  &  Nashville  $400,280,  and  so  on, 
this  year's  improvement  as  a  rule  coming  on  top  of 
successive  increases  in  nearly  all  the  years  immedi- 
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ately  preceding.  la  the  following  we  have  brought 
together  all  changes,  whether  gains  or  losses,  on  the 
separate  roads  or  systems  for  amounts  exceeding  $30,- 
000.  It  will  be  noticed  that  the  Minneapolis  &  St. 
Louis  is  the  only  road  represented  in  the  list  of  de- 
creases— that  is,  it  Is  the  only  road  haying  a  decrease 
goiDg  above  $30,000  in  amount.  We  may  add  that 
even  counting  decreases  of  less  than  $30,000,  there  are 
altogether  only  7  roads  which  report  smaller  totals 
than  in  April  of  last  year  out  of  the  80  roads  contrib- 
uting returns.  The  falling  off  on  the  Minneapolis 
&  St.  Louis  reaches  $55,595,  and  is  explained  as  being 
due  to  a  loss  of  corn  traffic  resulting  from  the  soft 
condition  of  a  large  part  of  corn  in  the  territory 
tributary  to  the  road,  this  loss  in  the  corn  tonnage 
being  attended  by  a  loss  of  lumber  tonnage,  which  is 
taken  as  return  freight  when  corn  Is  shipped. 

PRINCIPAL  CHANG18  IH  GROSS  BARKINGS  IN  APRIL. 


Increases. 

Hew  York  Central....  $782,072 

Baltimore  &  Ohio 751,323 

Missouri  Paoltlo  Sys.  )  B.a  ™„0 

(2  roads) J  bav./u 

Canadian  Paoltlo 499,151 

Illinois  Central 400,879 

Louisville  A  Nashville  400,280 

St.  L.  <fe  San  Fran...  >  ana  aa<> 

Ohio.  <k  East.  111...  \  S7H,vaz 

Southern  Railway 374,790 

Gr.  TrunkSys.  1  (3  r*ds)  350,298 

Norfolk  &  Western....  319.735 

Northern  Paoltlo 306.880 

Gt.  North.  8ys.(2  r'ds).  281,049 

Wabash 279,408 

Olev.Oln.Ohlo.&St.L.  230,028 

Onion  Paoltlo,  proper.  207,152 

Buff.  Rooh.  <fe  Pitts. . . .  195,220 

Chesapeake  &  Ohio...  187,738 

Mobile*  Ohio 147.437 

Mo.Kans.  &  Texas...  144,707 

Central  of  Georgia....  134,235 

Nash.  Chatt.  &  at.  L>..  119,993 

Pere  Marquette 99,001 

Cln.  N. 0.&  Tex.  Pao . .  87.722 


Increases. 

St.  Louis  Southwest...  $77,092 

Toledo  &  Ohio  Cent...  70,565 

Chlo.  Great  Western..  68,419 

Mlnn.Bt.  P.&8.Ste.M.  64,161 

Ala.  N.  O.  &  T.  P.  }  «„  77n 

System  (3  roads)..  J  ov ' ' '" 

Kan.  City  Southern. . .  59,483 

Peoria  &  Eastern 56,807 

Seaboard  Air  Line 56,508 

Chlo.  Ind.  &  Loolsv...  63,086 

Lake  Erie  &  Western..  42,428 

Wheeling*  L.Erie....  39.336 

Southern  Indiana 39,039 

Hooking  Valley 38,215 

Ga.  Southern  &  Fla. . .  36,063 

Colorado  *  Southern.  35,125 

Wisconsin  Central 85,065 

Alabama  Gt.  Southern  34,750 

St.  Louis  Van.  &T.H.  31,549 

Total  (representing 
48  roads) $8,235,243 

Decreases. 

Minn.  *  St.  Louis $55,595 


To  complete  our  analysis,  we  furnish  the  following 
tables  showing  the  earnings  for  the  last  six  years  of 
most  of  the  roads  which  contribute  returns.  The 
roads  are  arranged  in  groups,  and  the  reader  will  find 
it  instructive  to  observe  how  much  larger  are  the 
totals  for  1903  than  in  such  earlier  years  as  1899  and 
1898,  in  the  case  of  all  the  groups  and  practically  all 
the  roads. 


EARNINGS  OF  80UTHERN  GROUP. 


April. 

1903. 

1902. 

1901. 

1900. 

t 

1899. 

1893. 

9 

$ 

1 

• 

Alabama  Qt.Bo.. 

839.964 

205.3C4 

175,536 

140,089 

137,356 

124,790 

Cant,  of  Georgia. 

863,108 

523.87S 

448,707 

409,287 

387.92S 

311,180 

Chesap.  A  Ohio... 

1,696,696 

1,408,867 

1,171,19b 

1,100,030 

967,666 

912,933 

Oln.N.O.&Tex.P. 

667,b08 

480,081 

419,411 

397,863 

364,470 

320,501 

Loniiv.  A  Nash  v.. 

62,920,830 

62.520,550 

53,243,520 

2,148,371 

1.918.061 

1,773,967 

Mobile  &  Ohio.... 

+705,059 

+557,62*     +443,516 

+423,00'; 

866,778 

318.871 

Haeh.Chat.A  St,L. 

•784,105 

•664,11V: 

•595,635 

•566,836 

46S.522 

428,885 

Norfolk  A  West.. 

1,870,273 

1,550,538 

1,280,726 

1,188,614 

1,028,418 

950,320 

Southern  Ry...  > 
8t.  Louis  Dl7.  5 

3,517,854 

3,143,064 

2,855,117 

C  8,392,074 
(     161,341 

8,114,404 
136,966 

1,740,726 
118,729 

Yazoo  A  Miss. Yal. 

588.637 

534,526 

422,931 

830,864 

325,905 

363,368 

Total 

13,394,218 

11,593,427 

10,056.388 

9,197,365 

8.8C9.445 

7,864,310 

•  Inoiudes  Paducah  A  Memphis  Division  In  these  years. 

♦  Includes  Montgomery  Division  for  1903, 1902, 1901  and  1900. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1903, 1903  and  1901  are  given  on  this  basis. 

o  Figures  for  fourth  week  not  yet  reported ;  taken  same  as  last  year. 
DARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


April. 


Canadian  Pacific. 
Ohio. Gt.  West.. 

Duluth  8.8.A  At! 
Great  North.  Sys. 

Iowa  Central 

Minn. A  8t.  Louts. 
M.  St.  P.  A  3.8.  M. 
North.  Paclflc.b > 
Bt.PauiA  Du..  > 
Wlsoonsln  Cent'l. 


Total. 


1903. 

1902. 

1901. 

1600. 

1899. 

f 

t 

< 

f 

9 

3,763,000 

3,268,849 

2.681.312 

2.491,164 

2.196,312 

617,961 

549,532 

569,816 

601,035 

465,61- 

815,190 

241,79/ 

203.587 

206  51b 

170.70) 

3,091 ,01C 

8.809,961 

3,279,000' 

2,153,054 

1,823.894 

181,494 

177,664 

163,267 

167,897 

157,106 

818,64b 

874,143 

267,98b 

218,044 

188,947 

533,648 

469,487 

406,681 

440,604 

348,91.'- 

8,553,787 

3.246,847 

2,738,716( 

8,409,271 
128,056 

l,956,96f 
110,570 

546.500 

611.435 

419,561 

445,777 

434,805 

13,721,066 

11,644,716 

9,717,410 

9.156,443 

7,853,13b 

1898. 

f 

1,958,463 
400,863 
143,021 

1,721.438 
140,438 
163.779 
838,061 

1,969.727 
118,498 
S78.349 

7,322,829 


a  Inoludes  proprietary  lines  In  all  the  years. 

k  Figures  for  1903  not  reported;  taken  same  as  last  year. 


DARNINGS  OF  MIDDLE  AND  MJDDLH   WESTERN  ROADS. 


Ann  Arbor... 
Buff.  Koch.  A  Pitts 
Chlo.Ind.A  Loulttv. 
Kvansv.ATerre  H 
Hooking  Valley. 
Illinois  Central.... 
Pere  Marquette. 
8t.  L.  Van.  AT.  II. 
Tol.  A  Ohio  Cent. 
Tol.  Poo.  A  West. 
Tol.  8t,  L.  A  West. 
Wheel.  AL.  Krle. 
Clev.  Can.  A  8o. 


Total. 


1908. 

1902. 
1 

1601. 

1600. 
I 

1899. 

1 

t 

176,332 

152,174 

156,35r 

110,987 

129,0  J 1 

603,817 

40s,5i,', 

461,191 

349,9-6 

488,370 

8.-5,281 

86H, 139 

849,  i 

299,014 

139,033 

132,331 

115,101 

111.3S 

109,191 

188,887 

460,072 

328,97^ 

382,304 

2*9,391 

3.7U8.116 

8,3c. 

2.963,757 

2,411,206 

2.113,577 

•921,05'. 

•823,054 

798,031 

071, till 

620,262 

207.913 

17H.3HI 

166,t06 

160,702 

185,4*3 

291,472 

220,907 

198,017 

206,610 

152,4-9 

96,353 

81,791 

M.S9S 

73,251 

68,180 

232,376 

206,141 

217,1544 

129,341 

1C1 

|    349,706 

810,378 

217,887 

216,830 

186,724 

7,649,832 

6.641,62a 

6,091,451 

5,309.285 

4.546,826 

1898. 

~9~ 

113,019 

325,037 

879,209 

97,181 

191,908 

2,119,890 

532.219 

139,049 

140,161 

71.606 

166.099 

(    185,045 

\      67,047 

7365,866 


•  Includes  Luke  Erio  A  Detroit  River  Ry.  In  1903  and  1902. 
EARNINGS  OF  TRUNK  LINEB. 


April. 

1908. 

1902. 

1901. 

1900. 

1899. 

1898. 

t 

f 

9 

1 

$ 

9 

Bal.A  O... 

) 

(  8,879,746 
(     845.74S 

3,681,762 

0  2.424.881 
<      641,181 

2,464,789 

B.A  0.8.W 

V  5,600.168 

4,748,886 

600,874 

P.  AW.  Sys 

) 

852,973 

259,575 

882,376 

CCCAStL 

1,638,625 

1,403,597 

1.857,354 

1,356,099 

1,164,493 

1,164,765 

Peo.ABast 

251,208 

194,401 

198,199 

198.133 

151,822 

157,847 

G.T.ofCan. 

) 

r  1,901,867 

1,787,378 

1,585,686 

1,647,679 

Gr.T.West 

>  2,787,054 

3,486,756 

<     386,896 

377,162 

801.649 

898.S25 

D.Q.H.AM 

) 

'        7(5,400 

76,919 

71,639 

72,689 

N.Y.C.AH+ 

8,565,865 

5,788,793 

6,lb8.746 

4,263,361 

3.760,246 

3,921.518 

Wabash.... 

1,780,959 

1,481,651 

1,854,535 

1,310,885 

1,139,036 

1,110.041 

Total.    .. 

18,498,863 

16.049,627 

14.6S9.4S9 

13,243,659 

11,371,436 

11,610.017 

+  Boston  A  Albanv  included  In  1903.  1908  and  1901:  the  Beeoh  Creek  Rli. 
and  the  Wallklll  Valley  BR.  for  all  the  years,  and  the  Fall  Brook  system 
after  1899. 

fc  Figures  for  1903  not  reported:  taken  same  as  previous  year. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


April. 

1903. 

1902. 

1601. 

1600. 

1899. 

1898. 

9 

9 

9 

f 

1 

t 

Den.AR.Gr.  > 
B.Gr.  W.J 

1,334,800 

1.305,500 

i     883,038 
<      480,406 

780,820 
378.928 

765,023 
884,426 

647,787 

274.456 

int.AGt.  No.. 

401.312 

388.C42 

387.775 

861,041 

328,780 

294,438 

Mo.  K.  A  Tei 

1,411,485 

1,266,71b 

1.159,762 

880,504 

810.168 

878,495 

Mo.P.AIr.Mt. 

3,652,085 

2,992,31; 

2,716,400 

3,218,896 

2,128,234 

2,170,881 

3t.  L.  A  S.  Fr. 

1 

f 

f     595,617 

582,776 

533,319 

K.C.F.8.AM. 

486,097 

383,780 

895,608 

K.C.M.AB. 

^  2,671,818 

2,192,656 

\  1,545,278 

]      147,887 

113,657 

110.883 

F.W.AR.Gr. 

1 

(.       74.805 

59,430 

64,861 

Chlc.A  B.  111. 

J 

I     433,236 

358,668 

837,845 

293,895 

8t.L.  Southw. 

613,836 

636,744 

574,739 

427,86b 

484,160 

860,101 

Texas  A  Pao. 

916,951 

£06,834 
9,688,857 

608,100 
9,043,728 

651,891 

574,343 

673,898 

Total 

10,901,970 

7,162,212 

6,792,015 

6,690,808 

GROSS  EARNINGS  AND  MILEAGE  IN   APRIL. 


Qrost  Earnings. 

Mileage. 

Same  of  Road. 

Increase  or 

I 

1903. 

1902. 

Decrease      19°3- ;  1902. 

* 

$ 

$ 

Alabama  Gt.South'n. 

239,954 

205,204 

+84,750 

809 

809 

Ala.N.O.&Tex.Pao.— 

N.  Orl.&No.East.. 

198,520 

176,201 

+22.319 

195 

195 

Ala.  &  Vlcksb 

102,504 

77,828 

f24,676 

143 

143 

Vioksb.  Shr.&Pao.. 

110,962 

98,187 

+  12,775 

189 

189 

175,332 

152,474 

+  22,858 

292 

292 

Atlanta  Knoxv.&No. 

59,450 

51,628 

+7,822 

250 

250 

Baltimore  &  Ohio..  > 
Bait.  &  O.  So'wn.  $ 

5.500,152 

4,748,829 

+751,323 

3,884 

8,884 

Bellefonte  Central.. 

5,803 

5,719 

+84 

27 

27 

Bull".  Rooh.  &  Plttsb. . 

603,817 

408,597 

+195,220 

472 

472 

Canadian  Paoltlo 

3,763,000 

3,263,649 

+499,151 

7,590 

7,590 

Central  of  Georgia.. 

663,108 

528,873 

+134,235 

1,845 

1,845 

Chattan.  Southern. . . 

10,752 

9,233 

+1,519 

105 

105 

Chesapeake  &  Ohio.. 

1,596,595 

1,408,857 

+  187,738 

1,636 

1,607 

Ohio.  Great  Western. 

617,951 

549,53'/ 

+68,419 

929 

929 

Chlo.  Ind.  &  Loulsv.. 

438,370 

385,234 

+  53,086 

546 

546 

Chlo.  Term.  Tr.  RR.. 

140,998 

138,318 

+2,«80 

108 

108 

Oin.N.O.  ATex.Pao.. 

567,803 

480,081 

+87,722        336 

336 

Olev.Cin.Ch.&St.L.. 

1,633,625 

1,403.597 

+230,028 

1,891 

1,891 

Peoria  &  Eastern  . . 

251,208 

194,401 

+56,807 

352 

352 

Colorado  &  Southern. 

468,191 

433,066 

+85,125 

1,121 

1,145 

Denv.  &  Rio  Gran. . ) 
Rio  Grande  West.  5 

1,334,800 

1,305,500 

+29,300 

2,433 

2,390 

Detroit  Southern 

106,231 

90,414 

+15.817 

381          81 

DuL  So.  Shore  &Atl.. 

215,190 

241,797 

—26,607        574 

574 

Evans  v.  <S  Indlanap. 

27,998 

26,983 

+  1,015,       146 

146 

Evansv.  &  T.  Haute. 

139,033 

122,330 

+16,703:       162 

162 

Ga.  South.  &  Florida 

129,270 

93,207 

+36,063        395 

285 

Gr.  Trunk  of  Can...) 

Gr.  Trunk  West..  > 

2,787,054 

2,436,756 

+350,298 

4,085 

4,082 

Det.Gr.Hav.&M.) 

Gt.No.-S.P.M.&M.  * 
Eastern  of  Minn.  5 

2,910,014 

2,639,337 

+270,677 

5,253    4,985 

Montana  Central.. 

180,996 

170,624 

+10,372        26i 

Sookln  g  Valle  y 

488,287 

450,072 

+38,215        347        347 

Illinois  Central 

3,706,115 

3,305,236 

+400,879    4,300    4.284 

10,910 

9,915 

+99   '         96!         98 

mternat'l  &  Gt.  No.. 

401,312 

388.042 

+  13,270    1,0071   1,006 

Iowa  Central 

181.494 
116.647 

177,664 
91,841 

+3,830:       6561       558 

Kanawha  <fc  Mloh . . . 

+24,806        177        177 

Kansas  City  South'n. 

552,021 

492,538 

+59,483        839       839 

Lake  Erie  a  Western. 

410,298 

367,870 

+42,428'       887        887 

Loulsv.  &  Nashville.. 

2,920,830 

2,520,550 

+400,280    3.441    3,328 

Maoon  &  Birming'm. 

10.G25 

9,041 

+  1,584           97|         97 

3.002 

8.034 

—5.032           64'         64 

1062 
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Qrosi  Earnings. 


Maine  0/  Road. 


Mineral  Range 

Minn.  &  St.  Louie 

Minn.St.P.A  S.Ste.M. 

Mo.  Kan.  A  Tex 

Mo.  Pao.  A  Iron  Mt.. 

Central  Branch — 
Mobile  Jaoh.AK.O.H 

Mobile*  Ohio 

Nash.  Chat.  <fe  St.  L.. 
Nevada-Oal-Oregon. . 
N.Y.Cen.AHud.Kiv.* 
Norfolk  &  Western. . . 
Northern  Pacific  || .... 

Pere  Marquette} 

Bio  Grande  South'n. 

Rutland  RR 

at.  Louis  A  6.  Fran.  ) 

Chic.  &  E.  Illinois  $ 
Bt.  Louis  Southwes'n 
St.  L.  Van.  &  T.  H... 
Ban  Fran.  A  No.  Pao. 
Seaboard  Air  Line... 

Southern  Indiana 

Southern  Railway.. . . 
T.  Haute  &  Indianap. 
T.  Haute  A  Peoria... 

Texas  Central 

Xexas  A  Pacific 

Tex.  Sab.Val.  &  N.W. 
Tol.  A  Ohio  Central. . 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  &  West.... 
Toron.  Ham.  &  Buff.. 
Union  Paolflo  proper 

Wabaeh 

Wheel.  A  Lake  Erie.. 
Wleoonsin  Central... 
Yazoo  &  Miss.  Val... 


1903 


1902. 


Total  (80  roads)... 

Mexican  Roads— ( 
Interooeanio  (Mex.).. 

Mexican  Centralt 

Mexican  Railway 

Mexican  Southern . . . 
Nat'lRR.  of  Mexico.. 


45,960 

218.548 

533,646 

1,411,425 

3,538,736 

113,298 

32,854 

705,059 

784,105 

16.177 

6.565,865 

1.870,273 

3.553.727 

921,055 

37.549 

185,890 

2,571,618 

613,836 

207,913 

94,437 

1,100,656 

90,249 

3,517,854 

153,898 

46,33- 

46,221 

916,950 

9,600 

291,472 

95,353 

232,376 

y36,63P 

*2,286,703 

l,760,95u 

349,709 

546,500 

528,687 


69,812,310 

Not  lnolud 
§430,700 

2  210,475 

§421,600 

V62.219 

893,919 


61,852 

274,143 

469.4s7 

1,266,718 

2,912,359 

79,954 

16,457 

557,622 

664,112 

13,701 

5.783,793 

1.550,538 

3.246,847 

822.054 

44,532 

173,384 

2,192,656 

536,744 
176,36» 

81,729 
1,044,148 

51,210 

3,143,064 

131,776 

41,902 

35.630 
906,884 

10,700 
220,907 

81,791 
206,141 
V29.186 
*2,079,551 
1,481,551 
810,373 
511,435 
534,526 


Increase  o> 
Decrease. 


MUcam 


$ 

-15,892 

—55,59.' 

+64,16) 

+  144,707 

+626,37' 

+33,345 

+  16,397 

+  147,437 

+119.99; 

+2,47t 

+782,072 

+  319,735 

+306.8  3C 

+99,001 

-6,933 

+12,506 

+378,96 

+77.09S 

+31,549 

+12,70b 

+56,60^ 

+39,039 

+374,790 

+22,122 

+4,436 

+  10,591 

+10,066 

—1,100 

+70,563 

+13,562 

+26.235 

+7,453 

+  207,152 

+279,408 

+39,33t 

+35,06? 

—5,889 


61,413,330 

ed  in  total 

§402,470 

1,717.727 

§377,800 

y57.082 

695,300 


+8,398,980 

s.) 

+28,230 

+492,748 

+43,800 

+5,137 

+198,619 


1903. 


127 

642 
1,452 

2,632 
5,305 

388 
96 

874 
1,195 

141 
3,320 
1,710 
5,394 
2,025 

180 

416 

4,573 

1,293 
158 
165 

2,607 
154 

7,114 

80 

174 

227 

1,848 

58 

436 

248 

451 

88 

3,033 

2,484 
469 
977 

1,162 

101,421 


Name  of  Road, 


580 

2,915 

321 

263 

1,396 


1902. 


127 

642 
1,394 
2,526 
5,182 

38>- 
50 

874 
1,195 

130 
3.320 
1.675 
5.802 
2,010 

18C 

416 

4,050 

1.293 
158 
165 

2,60i 
154 

6,920 

80 

174 

225 

1.710 

58 

436 

246 

451 

86 

3,033 

2.48  i 
469 
977 

1,099 

99,450 


555 

2,686 

321 

263 

1,323 


*  Boston  and  Albany  lnoluded  in  both  years,  t  Results  on  Monterey 
&  Mexican  Gulf  are  included  in  1903  and  1902  and  Mexico,  Cuerna- 
yaca  A  Paolflo,  Rio  Verde  Branch,  etc..  In  1903. 

X  Includes  Lake  Erie  A  Detroit  River  Railway. 

§  Figures  are  for  four  weeks  ending  April  25. 

if  Inoludes  proprietary  roads  in  both  years. 

IT  Figures  are  for  five  weeks  ending  May  2. 

^Figures  do  not  inolude  Oregon  Short  Line  RR.  or  Oregon  RR.  A 
Navigation  Co. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  APRIL  30. 


Name  of  Road. 


Alabama  Gt.  Southern. . 
Ala.  N.  O.  <fe  Tex.  Pao.— 

N.O.  ANortheast'n... 

Alabama  &  Vloksb'g.. 

Vioksburg  Shr.  A  Pao. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 
Baltimore  &  Ohio ) 

Bait.  &  Ohio  So'w'n  5 

Bellefonte  Central 

JSnff.  Rooh.  A  Pittsburg. 

Canadian  Paci  He 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  A  Ohio 

Ohio.  Great  Western 

Chic.  Ind.  A  Louisv 

Chlo.  Term'l  Transier.. 
Oln.  New  Orl.&Tsx.Fao. 
Olev.  Cin.  Chic.  A  St.  L. . 

Peoria  &  Eastern 

Colorado  &  Southern. . . 
Denv.  A  Rio  Grande.. ) 

Rio  Grande  Western  ] 

Detroit  Southern 

Dul.  So.  Shore  A  Atl.... 
JEvansv.  &  Indianapolis 
Evansv.  &  Terre  Haute. 
Ga.  Southern  A  Florida. 
Grand  Trunk ) 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  AMilw..3 
GreatNo.  St.P.M.ife  M. ) 

East'n  of  Minnesota  5 

Montana  Central 

Hooking  Valley 

Illinois  Central 

Illinois  Southern........ 

Int.  A  Great  Northern. . 

Iowa  Central 

Xanawha  A  Michigan. . 
Kansas  City  Southern.. 
Lake  Erie  A  Western... 
Louisville  A  Nashville.. 
Macon  A  Birmingham.. 

Sianistlque .. 

Mineral  Range 

Minneapolis  <te  St.  Louie 
Minn.  St.  P.  A  S.  Ste.  M.. 

Mo.  Kan.  A  Texas 

Mo.  Paolflo  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  OityH 


1903. 


1902. 


906,935 

803,068 
399,252 
441,865 
695,555 
229,931 

20,201,027 

21,479 

2,845,710 

13,354,502 

8,182,782 

39,736 

6,091,860 

2,503,522 

1,629,49k 

556,617 

2,01^,527 

6,281,960 

973,473 

1,899.124 

5,199,611 

490.509 
823,811 
120,641 
542,363 
582,573 

10,821.323 

10,396,541 

721,558 

1,768,496 

14,907,918 

44,327 

1,681,28  •< 

796,425 

456,897 

2,132,646 

1,540,286 

11,844,020 

46,658 

14,771 

180,468 

876,278 

1,990,096 

5,445,372 

13,418,987 

418,131 

101,220 


827,561 

890,891 
342,132 
394,102 
626,581 
210,333 

18,188,091 

18,937 

1,755,977 

11,188,450 

2,578,113 

32,261 

5,408,036 

2.364.874 

1,398.515 

530,087 

1,844,854 

5,523,335 

773.100 

1,756,158 

5,021.631 

393,371 
830,149 
110,339 
473,033 
412,145 

9,272,533 

9,684,950 

605.705 

1,585,316 

13,422,813 

41,449 

1,550,183 

851,833 

366,470 

1,962,069 

1,465,295 

10,253,331 

40,488 

23,654 

194,540 

1,057,857 

1,697,498 

4.929,768 

11,181,386 

312,175 

59.377 


increase.    Deereatz 


79,374 

112,177 
57,120 
47,763 
63,974 
19,648 

2,012,936 

5.542 

589,733 

2,166,052 

604,669 

7,475 

683,824 

188,648 

235,981 

26,530 

198,673 

758,625 

200,373 

142,965 

178,010 

97,138 


10,252 

69,330 

170,428 

1,548,790 

711,591 

115,353 

183,180 

1,485,105 

2,878 

131,105 


90,427 

170,577 

74,991 

1,590,689 

6,170 


292,59' 

515,604 

2,232,601 

105,956 

41.843 


Vlobile  A  Ohio 

^ashv.  Chat.  A  St.  L... 

Vev.-Cal.-Oregon 

V.  Y.  Cent.  A  Hud.  Riv.*. 

Norfolk  A  Western 

northern  Paoiflcfl 

^ere  Marquette! 

*lo  Grande  Southern... 

Rutland  RR 

«.  Louis  A  8an  Fran  . ) 
Ohio.  A  East'n  Illln.  5 
*t.  Louis  Southwestern. 
3t.  Louis  Vand.  A  T.  II. 
S*n  Fran.  A  No.  Pacific 

seaboard  Air  Line 

Southern  Indiana 

ioarhern  Railway 

P.  Haute  A  Indianap. .. 
ferre  Haute  &  Peoria.. 

Cexas  Central 

"exas  APaoitto 

Texas  Sab.  Val.  A  N.  W. 
Coledo  A  Ohio  Central. . 
Toledo  Peori  a  A  West'n . 
Tol.  St.  L.  A  Western.... 
Toronto  Ham.  A  Bun... 
Dnion  Pacific  proper... 

Wabaeh 

▼heeling  A  Lake  Erie.. 

^Isoonsln  Central 

Yazoo  A  Miss.  Valley.. 

Total  (80  roads)... 
Increase  (13  28  p.  0.).. 

Mexioan  Roads— Not 
Cnterooeanio  (Mex.l... 

Mexican  Central  f . 

Mexioan  Railway. ..... 

Mexican  Southern 

National  RR.  of  Mex.. 


6,338 


55,408 


8,883 

14,072 

181.679 


1903. 


2,784,968 

3,236,938 

47,651 

25.262,747 

7,164,760 

13,380,368 

3,503,762 

156,186 

683,254 

10,491,070 

2,353,496 

800,500 

336,418 

4,366,436 

320,679 

14,211,952 

617.938 

185.958 

192,697 

3,885.266 

43,3  )0 

1,092.095 

410.230 

1,039,502 

y  170.260 

zS,485,816 

6,650,656 

1,321,727 

2,026.036 

2,283,059 


269,174,440 


1902 


2,211,405 

2,667,199 

87,175 

21,167,333 

5.836.802 

12.314,503 

3,227.512 

172,135 

608,294 

9,038,601 

2,331,994 

687,392 

290,912 

3,989.218 

18-i.802 

12,649.191 

553,033 

159,696 

163.422 

3,717,291 

44,994 

865,529 

314.348 

8  28.092 

2/137.552 

X8.079.155 

6.039,487 

1,075,2.31 

1,832,875 

2,266.814 


Increase. 


57S,"»63 

569,739 

10.476 

4,091.914 

1,327,958 

1,06  5.86  => 

276,250 


237,871,314 


lnoluded  in    totals. 
§1,677.400     §1,511.985 
8,310,677 
§1,751.700 


y319,268 
3,531,392 


6,603,976 
§1.592,100 
j/302,738 
2,776,635 


74,960 

1,152,469 

21.502 

118,108 

45.506 

377,218 

133,877 

1,562,761 

64,875 

26,262 

29,275 

167,975 


Decrease 


15,919 


226,566 

65,882 

211,410 

32.708 

406,661 

567,169 

246.496 

143,161 

16,245 

31,887,019 
31,603,126 


165,415 

1,706,70) 

159,600 

16,530 

757,726 


1,691 


283.923 


*  Boston  A  Albany  inoluded  In  both  years. 

t  The  Monterey  AMexioan  Gulf  was  not  Inoluded  in  1902  until  Maroh  1 . 

I  Includes  Lake  Erie  A  Detroit  River  Railway. 

II  Inoludes  proprietary  roads  in  both  years. 
§  Figures  are  for  four  weeks  to  April  25. 

IT  Figures  are  for  period  to  May  2. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  April  onl v. 

*  Figures  do  not  inolude  Oregon  Short  Line  RR.  or  Oregon  RR.  A 
Navigation  companies. 


ITEMS    ABOUT    BANKS,   BANKERS    AND    TRUST    CO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  247 

shares,  of  which  134  shares  were  sold  at  auction  and  118  at 

the  Stock  Exchange.    The  transactions  in  trust  oompany 

stocks  reach  a  total  of  60  shares.    Tbe  only  sale  of  bank  or 

trust  company  stock  reported  from  the  "curb"  market  was 

of  15  shares  of  Metropolitan  Trust  Co.  stock  at  620. 

Snares        Banks—  New  Fork.  Price.  Last  previous  sale. 

10  Central  National  Bank 170  Mar.  1903—  170 

30  Chatham  National  Bank 36012  Feb.   1903-  861 

*20  City  Bank,  National 295  May  1903—  300 

*93  Commerce, National  Banfe of..  355—365         May  1903—  370 

9  Leather  Mfrs.' Nat.  Bank 349ia  May  1903-  349J« 

50  Mechanics' Nati anal  Bank....  282  May  1903—  281% 

6  Mercantile  National  Bank 3007s  May  1903—  302 

7  Merchants'  Exoh.  Nat.  Bank..  172  May  1903—  170^ 
10  North  America,  Nat.  Bank  of.  225  May  1903—  225 
12  Park  Bank,  Nati  mal 48OI4  May  1903—  480 

Trust  Companies  —New  Fork. 

5  Central  Trust  Co 2460  May  1803— 2500 

5  N.  Y.  Life  Ins.  A  Trust  Co 1200  Jan.   1903—  1236 

tO  Washington  Trust  Co 400  June  1902—    399% 

*  Sold  at  the  Stock  Exchange. 

—The  Morton  Trust  Company  of  this  city  has  also  an- 
nounced its  determination  to  withdraw  from  the  privileges 
of  the  Clearing  House.  Notice  has  been  given  that  on  and 
after  the  20th  checks  and  drafts  drawn  upon  the  company 
should  be  presented  at  its  office.  The  Metropolitan  Trust, 
it  is  expected,  will  also  sever  its  relations  with  the  Clearing 
House;  as  yet,  however,  no  definite  action  has  been  taken  by 
this  institution. 

— Tbe  annual  election  of  officers  of  the  New  York  Stock 
Exchange  was  held  on  Monday.  There  was  no  contest  except 
in  the  case  of  two  members  for  the  Governing  Committee  to 
serve  four  years.  Two  independent  candidates  had  been  put 
np  for  these  places,  only  one  of  whom,  Mr.  Cbarles  S.  Bryan, 
was  successful.  Mr.  Ransom  H.  Thomas,  Chairman  of  the 
Building  Committee,  was  elected  President  of  the  Exchange, 
succeeding  Mr.  Rudolph  Keppler.  Vice-President  H.  K. 
Pomroy,  Secretary  "William  McCIure  and  Treasurer  F.  W. 
Qilley  were  re-slected  to  their  respective  offices. 

—The  Court  of  Appeals  of  this  State  has  just  rendered  a 
decision  in  a  case  involving  the  question  whether  or  not  the 
determination  of  the  Superintendent  of  Banks  that  a  banking 
corporation  is  insolvent  is  conclusive  and  leaves  no  discretion 
in  the  courts  as  to  whether  a  receiver  should  be  appointed. 
The  matter  came  up  in  the  case  of  the  People  vs.  the  Man- 
hattan Real  Estate  &  Loan  Co.  of  New  York  City,  and  the 
lower  courts  had  taken  the  view  that  the  decision  of  the  Su- 
perintendent of  Banks  was  final.    The  Court  of  Appeals  re- 
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verses  this  judgment  and  holds  that  the  mere  opinion  of  the 
Superintendent  that  a  corporation  is  insolvent  is  not  con- 
clusive and  that  sufficient  facts  must  be  presented  to  the 
court  to  enable  the  latter  to  determine  if  a  receiver  should 
be  appointed.    Judge  O'Brien,  in  his  opinion,  says  : 

A  judgment  dissolving  a  corporation  and  distributing  Its  assets  must 
be  based  upon  tangible  faots  -*uoh  as  In  law  are  sufficient  to  Justify  the 
court  lu  granting  a  Judgment  of  dissolution.  The  report  of  the 
Superintendent  of  Banks,  as  already  remarked,  may  be  sulliolent  to 
put  the  Attorney-General  in  motlou,  bat  before  he  can  prooure  a.judg- 
ruent  annull lug  a  corporate  charter,  the  faotB  whloh  justify  that  remedy 
niuet  be  alleged  and  proven.  If  the  opinion  of  the  Superintendent  or 
of  the  Attorney-General,  derived  from  an  examination  of  1  lie  ait'.iirs 
of  the  corporation,  oonld  be  held  sufficient  to  sustain  the  motion,  then 
there  would  be  no  necessity  of  referring  the  matter  to  the  court  at  all. 

—Mr.  William  H.  Porter,  Vice-President,  was  this  week 
elected  to  the  office  of  President  of  the  Chemical  National 
Bank  of  this  city,  to  succeed  the  late  George  G.  Williams. 
The  eleotion  was  uuanimons.  Mr.  Porter  became  Vice 
President  of  the  Chemical  in  January  1899,  previous  to  which 
he  was  Vice-President  of  the  Chase  National  and  i3  consid- 
ered exceptionally  well  qualified  for  his  new  post.  The 
board  of  directors  on  the  11th  inst.  adopted  a  minute  com- 
memorative of  the  death  of  President  Williams,  in  which  a 
marked  tribute  was  paid  to  the  services  rendered  by  him  in 
various  capacities  during  his  long  banking  career. 

— Kuhn,  Loeb  &  Co.  opened  for  business  on  Monday  last  in 
their  new  twenty- story  building  on  the  corner  of  William 
and  Pine  streets.  The  new  offices,  whioh  were  beautifully 
decorated  with  floral  offerings  from  friends  in  honor  of  the 
occasion,  are  spacious,  well  lighted  and  very  handsome. 
Among  the  tenants  in  the  building  are  Spencer  Trask  &  Co. 
(who  have  the  entire  second  floor);  the  New  York  Life  In- 
surance Co.'s  downtown  agency;  Guthrie,  Cravath  &  Hen- 
derson; John  E.  Parsons;  Peckham,  Warner  &  Strong;  Noble, 
Jackson  &  Hubbard ;  Price,  Waterhouse  &  Co.  and  Jones, 
Caesar  &  Co.;  M.  S.  &  I.  S.  Isaacs;  Parsons,  Closson  &  Mc- 
Ilvaine,  and  many  other  well-known  banking  and  law  firms. 

— Mr.  John  M,  Crane  Las  resigned  as  Vice-President  of  the 
National  Shoe  &  Leather  Bank  of  this  city  after  rounding 
out  fifty  years  of  continuous  connection  in  the  institution's 
service.  Mr.  Crane  joined  the  bank  as  clerk  on^May  1  1853, 
and  gradually  worked  his  way  up  to  the  Presidency,  which 
office  he  held  until  last  July,  when  Mr.  W.  L.  Moyer  suc- 
ceeded him. 

— As  far  as  we  can  learn,  current  newspaper  reports  that 
the  National  Shoe  &  Leather  Bank  is  to  be  moved  from  its 
present  location  to  offices  in  the  Wall  Street  district  appear 
to  be  based  largely  on  conjecture.  As  the  International  Bank- 
ing Corporation  recently  acquired  oontrol  of  the  Shoe  & 
Leather  and  is  about  to  erect  a  new  building  on  Wall  Street, 
the  supposition  that  the  bank  might  also  be  located  under 
the  same  roof  seems  natural,  but  we  are  informed  that  there 
is  no  present  intention  of  making  a  change. 

—Group  3  of  the  New  York  State  Bankers'  Association, 
which  is  composed  of  bankers  of  this  city,  held  its  annual 
meeting  on  Saturday  last  at  the  Lawyers'  Club.  A  luncheon 
followed  the  business  meeting  at  which  Mr.  Hamilton  Fish, 
Assistant  Treasurer  of  the  United  States  at  New  York,  was 
the  guest  of  honor.  At  the  eleotion  of  officers,  Mr.  William 
A.  Nash,  President  of  the  Corn  Exchange  Bank,  was  chosen 
Chairman,  and  Mr.  Charles  E.  Warren,  Cashier  of  the  Lin- 
coln National  Bank  was  made  Secretary  and  Treasurer.  The 
executive  committee  consists  of  Mr.  W.  M.  Bennett,  Cashier 
of  the  Bank  of  America;  W.  A.  Simonson,  Vice-President  of 
the  National  City  Bank;  Charles  H.  Stout,  Vice-President  of 
the  Liberty  National  Bank;  David  H.  Pierson,  Cashier  of  the 
Bank  of  the  Manhattan  Company,  and  Charles  L.  Robinson, 
Cashier  of  the  Western  National  Bank. 

—Mr.  William  Lummis  and  Mr.  Charles  Hudson  have 
been  elected  Vice-Presidents  of  the  Thirty-fourth  Street 
National  Bank  of  this  city. 

— Messrs.  Winslow,  Lanier  &  Co.  have  removed  this  week 
from  17  Nassau  St.  to  more  commodiois  offices  in  the  Mutual 
Life  Building,  59  Cedar  St. 

— The  tenth  annual  meeting  of  the  Savings  Banks  Association 
of  the  State  of  New  York  was  held  on  Tuesday  in  the  Chamber 
of  Commerce  Building.  Charles  A.  Schieren,  the  President, 
presided,  and  in  his  address  referred  to  the  interesting  faot 
that  in  ten  years  savings  bank  depositors  in  this  State  had 
increased  from  1,593,804  to  2,275,385  and  the  amount  of  de- 


posits from  $829,353,895  to  $1,077,883,743.  Papers  weru  read 
by  S.  Mitchell  Kiiney,  of  Hudson,  on  the  subject  of  carrying 
joint  accounts;  by  Oaas.  E.  Hprague,  President  of  the  Union 
Dime  Savings  Institution,  on  the  "Bisis  of  Valuation;"  by 
John  R.  Van  Wormser,  of  the  Lincoln  Safe  Djpos  t  Co.,  on 
the  "Influence  of  savings  banks  on  the  community,  as  an 
encouragement  of  thrift  and  enterprise,  and  the  benefit 
derived  by  the  people  from  placing  their  money  in  Bavings 
banks,"  and  by  Horace  White,  on  "The  Currency  Question." 
William  Hanhart,  Secretary  of  the  savings  bank  neotion  of 
the  American  Bankers'  Association,  explained  to  the  mem- 
bers the  constitution  and  organization  of  that  section,  and 
extended  an  invitation  to  those  present  to  become  members. 
It  was  voted  to  eend  two  delegates  to  the  next  convention 
of  the  American   Bankers'  Atsociation  at  San    Francisco. 

The  following  officers  were  elected  for  the  current  year: 
President,  Charles  A.  Sohieren;  First  Vice  President,  James 
McMahon;  Second  Vice-President,  Edward  8.  Dawson;  Third 
Vice-Presiuent,  Charles  E.  Hanaman;  Secretary,  William  G. 
Conklin;  Treasurer,  Samuel  D.  Styles. 

— The  Title  Guaranty  &  Trust  Company  will  soon  add 
three  extra  stories  to  its  Brooklyn  office  building  on  Rem- 
sen  Street,  near  Court  Street.  The  additional  space  is 
needed  to  accommodate  the  company's  growing  business. 

—The  County  Trust  Company  of  White  Plains,  N.  Y.,  has 
been  authorized  by  the  State  Banking  Department  to  begin 
business.  Mr.  David  Cromwell,  President  of  the  First  Na- 
tional Bank  and  of  the  Home  Savings  Bank  of  White  Plains, 
and  Mr.  Howard  E.  Foster,  Cashier  of  the  Central  Bank  of 
White  Plains,  are  interested  in  the  new  institution,  as  are 
also  the  Farmers'  Loan  &  Trust  Company  and  Messrs.  Sutro 
Bros.  &  Co.  of  this  oity.  The  capital  has  been  fixed  at 
$100,000  and  surplus  at  $50,000. 

—A  temporary  run  on  the  Fidelity  Trust  Company  of  Buf- 
falo, which  resulted  in  the  withdrawal  of  a  sum  in  the 
neighborhood  of  but  $100,000,  was  experienced  last  Saturday. 
In  a  statement  issued  by  the  trustees  of  the  company  it  is  an- 
nounced that  the  run  was  occasioned  by  persistent  rumors  in 
circulation  for  three  or  four  weeks  to  the  effeot  that  a  large 
defalcation  had  occurred  in  some  Buffalo  Bank.  The  rumor 
was  steadily  enlarged  upon,  finally  naming  the  Fidelity  as 
the  institution  which  had  sustained  the  loss.  The  company 
characterizes  the  story  as  absolutely  false  in  every  particu- 
lar and  states  that  there  has  been  no  defalcation  to  the  ex- 
tent of  even  a  dollar.  A  reward  has  been  offered  for  infor- 
mation disclosing  the  name  of  the  person  originating  the 
rumor.  Business  went  on  as  usual  this  week  and  it  was 
stated  that  $500,000  in  currency  received  on  Monday  from 
New  York  would  be  returned. 

—The  Commercial  Bank  of  Syracuse,  N.  Y.,  has  taken  the 
necessary  steps  to  become  a  national  bank  and  its  applica- 
tion to  change  the  name  to  the  Commercial  National  Bank 
was  sanctioned  by  the  Comptroller  on  the  4th  inst.  The 
capital  remains  at  $250,000. 

—The  State  Bank  of  Tonawanda,  at  North  Tonawanda, 
N.  Y.,  has  also  made  preparations  to  enter  the  national  sys- 
tem, its  name  under  the  change  becoming  the  State  National 
Bank  of  North  Tonawanda.  Approval  was  granted  on  the 
6th  inst.    The  bank  has  a  capital  of  $200,000. 

— The  directors  of  the  First  National  Bank  of  Paterson, 
N.  J.,  have  resolved  to  inorea=e  the  capital  ftom  $400,000  to 
$500,000.  The  increase  in  the  capital  will  be  accompanied 
by  an  addition  of  $200,000  to  surplus  and  profits,  as  it  is  the 
purpose  to  sell  the  $100  shares  at  $303  each.  The  payment  on 
the  new  stock  will  be  in  two  allotments,  the  first  on  July  15, 
1903,  and  the  second  on  August  15,  1903.  Certificates  of 
stock  will  be  issued  on  October  1.  For  every  four  shares  now 
held  the  stockholders  will  be  permitted  to  subscribe  for  one 
share  of  the  new  issue. 

— The  partnership  existing  between  Dennett,  Crane  & 
Blanchard  of  Boston  has  been  dissolved  and  the  business 
taken  over  by  Dennett  Brcs.  &  Co.,  which  oonsists  of  Oliver 
M.  Dennett  and  H.  S.  Dennett.  The  latter  is  the  Board 
member. 

—Under  a  proposed  amendment  to  the  charter  of  the 
National  Trust  Company  of  Bridgeport,  Conn,  (a  projected 
enterprise),  the  authorized  capital  is  to  be  increased  from 
>>20J,000  to  5600,000,  but  the  concern  is  not  to  begin  business 
until  $100,000  has  been  subscribed  and  paid  in.  The  company 
was  originally  incorporated  by  the  General  Assembly  in  1899, 
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and  has  authority  to  establish  branches  outside  of  Bridgeport, 
where  its  principal  office  is  to  be. 

—Mr.  Harry  Butler,  Treasurer  of  the  Portland  Trust  Com- 
pany of  Portland,  Me.,  since  its  organization  eighteen  years 
ago,  was  on  the  12th  inst  elected  President  to  succeed  Mr. 
William  G.  Davis,  who  died  in  April.  The  office  of  Treas- 
urer has  not  yet  been  filled. 

— Mr.  Harris  Whittemore,  President  of  the  Naugatuck, 
Malleable  Iron  Company,  of  Naugatuck,  Conn.,  has  been 
elected  a  director  of  the  Century[Bank  of  this  city. 

—The  First  National  Bank  of  Worcester,  Maes.,  has 
reduced  its  semi-annual  dividend  from  5  to  3  per  cent.  A 
reduction  from  $200,000  to  $100,000  has  also  been  made  in  the 
surplus,  the  bank  having  charged  off  some  poor  paper  which 
it  had  been  carrying  for  some  time. 

—The  stockholders  of  the  Tradesmen's  Trust  &  Saving 
Fund  Company  of  Philadelphia  will  hold  a  special  meeting 
on  June  17  to  vote  on  a  proposed  increase  in  the  authorized 
capital  from  $250,000  to  $500,000. 

—Mr.  Derick  Fahnestock,  of  Messrs.  D.  Fahnestock&  Co., 
bankers,  of  Baltimore,  Md.,  died  in  that  city  on  Sunday.  Mr. 
Fahnestock  was  82  years  old.  He  entered  the  dry  goods 
house  of  the  late  Chauncey  Brooks  at  the  age  of  sixteen 
years,  and  eventually  became  a  partner,  the  name  being 
changed  to  Brooks  &  Fahnestock.  The  partnership  was  dis- 
solved in  1869,  and  in  1870  the  firm,  of  D.  Fahnestock  &  Co. 
bankers,  was  established,  Mr.  Brooks,  now  deceased,  then  be. 
ing  the  partner.  The  firm  is  now  composed  of  Mr.  Fahne- 
stock's  sons,  Messrs.  Albert  and  Harry.  For  some  fourteen 
years  Mr.  Fahnestock  was  President  of  the  Baltimore  Stock 
Exchange  (which  position  he  held  at  the  time  of  his  death), 
having  been  re-elected  at  each  annual  meeting. 

— To  illustrate  its  growth  during  the  past  five  years,  the 
Citizens'  National  Bank  of  Baltimore  publishes  a  statement 
in  the  local  papers  comparing  the  figures  of  the  various 
items  on  May  1  1903  with  those  of  May  1  1898.  In  the  de- 
posits an  increase  of  $2,139,555  is  noted,  the  amount  in  1898 
being  $1,968,388  against  $4,107,943.  Loans  and  discounts  are 
now  $4,349,678,  as  oompared  with  $2,077,547  in  1898,  and  cash 
and  reserve  total  $1,572,018,  as  against  $652,980  in  the  early 
year.  The  capital  has  been  increased  in  the  interval  from 
$500,000  to  $1,000,000.  The  dividend  rate  has  also  advanced. 
While  but  8  per  cent  was  paid  in  1898,  the  amount  rose  to  10 
per  cent  in  1900,  13  per  cent  in  1901,  and  reached  14  per  cent 
in  1902.  The  management  consists  of  Wesley  M.  Oler,  Presi- 
dent; David  Ambach,  Vice-President;  William  H.  O'Con- 
nell,  Cashier,  and  Albert  D.  Graham,  Assistant  Cashier. 

— A  savings  department,  where  accounts  of  not  less  than 
$100  may  be  opened,  upon  which  4  per  cent  per  annum  will 
be  paid,  has  been  established  by  the  Lincoln  National  Back 
of  Pittsburgh. 

—In  arranging  the  preliminary  details  for  consolidating 
the  People's  Savings  Bank  and  the  Safe  Deposit  &  Trust  Com- 
pany of  Pittsburgh,  it  had  been  expected  that  the  exchange 
of  savings  bank  stock  would  be  on  the  basis  of  one  $100 
share  and  $40  in  cash  for  one  share  of  the  issue  of  the  con- 
solidated institution.  A  re-valuation  of  the  bank's  properties, 
however,  has  made  the  payment  of  the  $40  unnecessary,  the 
bank  showing  a  surplus  above  the  $350  book  value,  which  is 
the  basis  of  consolidation.  In  fact,  the  re-valuation  has  in- 
creased the  surplus  to  such  an  extent  that  the  bank  has  been 
able  to  declare,  in  addition  to  the  regular  semi-annual  divi- 
dend of  4  per  cent,  an  extra  dividend  of  15  per  cent.  A  bal- 
ance still  remaining  after  the  payment  of  this  latter  divi- 
dend was  disposed  of  by  presenting  to  each  of  the  bank's 
employees  an  extra  month's  salary. 

—The  payment  of  50  per  cent  of  the  subscription  price  of 
$125  per  share  on  the  stock  of  the  Industrial  National  Bank 
of  Pittsburgh  was  called  for  yesterday,  the  15th  inst. 

— Additions  continue  to  ba  made  each  week  to  the  number 
of  trust  companies  in  process  of  organization  in  Pittsburgh. 
Several  more  such  institutions  are  now  being  promoted.  One 
is  the  Treasury  Trust  Company,  which  is  to  have  a  capital 
of  $250,000  and  surplus  of  $50,000.  The  company  will  locate 
in  the  Merchants'  &  Manufacturers'  Bank  Building. 

—Another  financial  institution  just  formed  in  Pittsburgh 
is  the  International  Savings  &  Trust  Company,  with  $250,000 
capital  and  $50,000  surplus.  The  par  value  of  the  shares  is 
$25,  calling  for  an  issue  of  10,000  shares.    Of  these,  4,000  will 


be  sold   for  cash  and  6,000  on  instalments.    Temporarily,  the 
company's  offices  will  be  at  312  Fourth  Avenue. 

—The  Pittsburgh  National  Bank  of  Commerce  of  Pitts- 
burgh, which  was  taken  over  in  March  by  the  Mellon  Na- 
tional Bank  of  Pittsburgh,  went  into  voluntary  liquidation 
uDder  date  of  May  2. 

—The  Guardian  Trust  Company  of  Pittsburgh,  a  receiver 
for  which  was  asked  several  weeks  ago  on  account  of  a 
claim  for  non-payment  of  rent,  was  re-organized  last  weeki 
according  to  the  local  reports.  The  officers  are  Mr.  Milton  I. 
Baird,  President,  and  J.  B.  Martin  and  W.  E.  Hildebrand 
Vice-Presidents.  Of  these  Vice-President  Hildebrand  is  the 
only  one  who  was  originally  connected  with  the  company  in 
an  official  capacity  when  organized  several  months  ago. 
The  capital  and  surplus  are  intended  to  be  $500,000  each. 

—The  Home  Savings  Bank,  one  of  the  new  financial  insti- 
tutions in  Cincinnati,  began  business  on  Monday  of  this 
week  in  its  offices  in  the  Ball  Block  on  Vine  Street.  The 
bank  will  do  a  savings  and  commercial  bank  business.  It 
has  a  paid-up  capital  of  $50,000. 

— A  prospective  trust  company  is  talked  of  in  Cincinnati 
to  occupy  part  of  the  new  Ingalls  Building,  where  the  Mer- 
chants' National  Bank  will  remove  upon  the  completion  of 
the  building,  early  next  year.  The  bank's  officials  seem 
to  favor  the  idea  of  such  an  organization  to  cooperate  with 
the  bank.  Matters,  however,  are  still  in  an  embryo  state, 
and  nothing  is  likely  to  be  definitely  arranged  for  several 
months."  Mr.  M.  E.  Ingalls,  President  of  the  bank,  is  looked 
upon  as  the  possib'e  head  of  the  proposed  institution. 

— Mr.  Henry  Burkhold,  Cashier  of  the  Franklin  Bank  of 
Cincinnati,  has  concluded  the  purchase  of  a  site  on  the 
northwest  corner  of  Fourth  and  Main  streets.  The  consid- 
eration is  understood  to  have  been  $130,000.  This  purchase 
would  seem  to  indicate  that  the  bank,  now  on  Third  Street, 
intends  to  change  its  location  to  the  new  banking  centre  at 
Fourth  Street. 

—The  directors  of  the  Woodland  Avenue  Savings  &  Loan 
Company  of  Cleveland,  Ohio,  have  called  a  meeting  of  the 
stockholders,  to  be  held  June  15,  for  the  purpose  of  aoting 
upon  the  question  of  amending  the  articles  of  incorporation 
so  as  to  change  the  name  and  enlarge  the  company's  scope. 

— The  Lima  Trust  Company,  recently  incorporated,  began 
operations  in  Lima,  Ohio,  on  Monday.  The  company  has  a 
oapital  of  $200,000.  Its  offioers  are  :  D.  J.  Cable,  Preeident ; 
J.  D.  S.  Neely  and  J.  O.  Hover,  Vice-Presidents,  and  C.  H. 
East,  Secretary  and  Treasurer. 

—In  addition  to  the  new  trust  company  in  Dayton,  Ohio, 
referred  to  in  these  columns  last  week,  a  similar  institution 
is  about  to  be  started  in  that  city.  This  latest  organization 
is  the  Southwestern  Ohio  Trust  Company,  which  has  been 
capitalized  at  $200,000.  The  shares  are  to  be  sold  at  a  pre- 
mium of  $25  per  share— $125  each. 

—The  Comptroller  has  approved  the  application  to  organ, 
ize  the  Central  National  Bank  of  Battle  Creek,  Mich.,  with  a 
capital  of  $200,000. 

—A  number  of  prominent  Chicago  bankers  are  promoting 
a  movement  to  induce  the  United  States  Treasury  Depart- 
ment to  become  a  member  of  the  Chicago  Clearing  House,  as 
it  has  been  for  years  a  member  of  the  New  York  Clearing 
House.  It  is  claimed  that  this  would  greatly  facilitate  busi- 
ness between  the  Sub-Treasury  and  the  looal  banks. 

— A  new  bond  house  was  formed  in  Chicago  on  the  18th  inst 
under  the  style  of  Eversz,  Follansbee  &  Co.,  to  deal  especially 
in  Government  and  railroad  securities,  in  addition  to  a 
general  banking  and  investment  business.  Ernest  H.  Eversz, 
the  senior  member  of  the  firm,  son-in-law  of  the  late  George 
F.  Swift,  was  six  years  with  N.  W.  Harris  &  Co.,  and  has 
been  for  two  years  manager  of  the  Chicago  office  of  Redmond, 
Kerr  &  Co.  Alanson  Follansbee  has  been  connected  with  the 
latter  firm  for  two  years. 

— Though  not  authoritatively  announced,  it  is  undoubt- 
edly true  that  on  July  1  will  occur  the  consolidation  of  two 
of  the  most  prominent  Chicago  Board  of  Trade  firms,  viz., 
Bartlett,  Frazier  &  Co.  and  Carrington,  Patton  &  Co.  This 
will  include  also  the  old  grain  commission  firm  of  Patton 
Brothers.  Daring  the  past  five  years  James  A.  Patton  has 
been  one  of  the  most  successful  operators  on  the  Chicago 
Board.  H.  H.  Peters  and  H.  E.  Rycroft,  present  partners  in 
Bartlett,  Frazier  &  Co.,  will  retire  at  the  date  of  the  organi- 
zation of  the  new  firm. 
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—Horace  P.  Taylor,  President  of  the  Oakland  National 
Bank,  Chicago,  died  on  the  13th  inst.,  at  the  age  of  75.  Mr. 
Taylor  had  been  a  resident  of  Chicago  for  thirty  years,  and 
was  the  organizer  of  three  banks  in  that  city.  Since  the 
fonuding  of  the  Oakland  National,  fifteen  years  ago,  he  has 
been  officially  connected  with  that  institution. 

—The  Dominion  Bank  of  Toronto,  Canada,  makes  an  ex- 
cellent showing  in  its  thirty-second  annual  statement  for  the 
year  ending  April  80,  1003.  Besides  the  payment  of  the 
regular  quarterly  dividends  of  2l/2  per  cent;  $20,120  was 
written  off  and  $353,356  carried  forward,  against  $205,366 
carried  forward  last  year.  With  the  $483,865  premium  on 
the  new  stock  added  to  reserve,  that  Item  has  advanced  to 
$2,983,865.  The  aggregate  of  total  reserve  and  undivided 
profits  now  stands  at  $3,337,221  and  net  profits  for  tho  year 
just  ended  amounted  to  $445,567,  against  $353,000  for  the 
previous  year.  The  annual  meeting  of  the  stockholders 
will  be  held  on  the  27th  inst.  The  bank  has  a  paid  up  capital 
of  $2,983,865.  Mr.  E.  B.  Osier  is  the  President  and  Mr.  T.  Q. 
Brough  General  Manager. 

—Mr.  L.  D.  Skinner  has  been  appointed  Assistant  Cashier 
of  the  Central  Trust  Company  of  Illinois  at  Chicago,  in  lieu 
of  Mr.  Charles  T.  Wegner,  who  has  resigned  on  account  of 
ill-health.  Mr.  Skinner  has  been  with  the  Central  Trust 
Company  since  its  organization  last  July,  and  has  earned 
promotion  by  diligent  service. 

—The  Royal  Trust  Company  of  Chicago  has  appointed 
Mr.  H.  C.  Barroll  as  Manager  of  its  bond  department.  Mr. 
Barroll  was  for  some  years  with  N.  W.  Harris  &  Company, 
and  for  the  past  two  years  was  Manager  of  the  Chicago 
office  of  the  Thompson  Tenney  &  Crawford  Company. 

— The  North  American  Trust  Company  of  New  York  has 
qualified  to  do  a  general  trust  business  in  Illinois  by  filing 
with  the  State  Auditor  acceptable  bonds  to  the  amount  of 
$50,000. 

—In  the  consolidation  of  the  People's  Trust  &  Savings 
Bank  of  Galesburg,  111.,  with  the  newly  organized  Galesburg 
Trust  &  Savings  Bank,  the  capital  stock  has  been  fixed  at 
$250,000.  The  newly  elected  officers  are:  President,  M.  O. 
Williamson;  Vice-President,  J.  G.  Vivian;  Cashier  and  Sec- 
retary, H.  J.  Butt;  Assistant  Cashier,  F.  C.  Gordon. 

—The  Bond  Department  of  the  American  Trust  &  Savings 
Bank,  Chicago,  has  just  issued  a  44-page  pamphlet  in  hand- 
some covers,  containing  a  list  of  between  one  and  two 
million  dollars  worth  of  choice  railroad  and  semi-public 
corporation  bonds  (besides  "governments")  which  are  offered 
for  sale  at  prices  netting  Z%  to  5J^  per  cent  to  the  investor. 
This  bank  has  greatly  enlarged  the  facilities  of  its  Bond  and 
Trust  departments  during  the  past  year.  Mr.  George  B. 
Caldwell  is  Manager  of  the  Bond  Department. 

— A  certificate  of  organization  was  issued  on  May  6  to  the 
Washington  National  Bank  of  St.  Louis,  Mo.  The  bank  is 
capitalized  at  $200,000.  Mr.  David  Rosentreter  is  the  Presi- 
dent and  H.  N.  Tinker  the  Cashier. 

—The  consolidation  of  the  Colonial  Trust  and  the  Common- 
wealth Trust  companies  of  St.  Louis  has  been  practically 
accomplished.  All  liabilities  of  the  Colonial  were  assumed 
on  the  10th  inst.  by  the  Commonwealth.  The  name  of  the 
latter  will  be  retained  by  the  consolidated  institution. 

—The  branch  which  the  Citizens'  Bank  of  Savannah,  Ga., 
is  preparing  to  open  at  the  corner  of  Liberty  and  Montgomery 
streets,  will  be  in  shape  for  business  about  June  1.  Mr. 
Edward  M.  O'Brien  will  be  manager  of  the  general  depart- 
ment of  the  branch  and  Mr.  Edward  L.  Schirm  manager  of 
the  savings  department. 

—The  capital  of  the  Georgia  Savings  Bank  &  Trust  Com- 
pany of  Atlanta,  Ga.,  is  to  be  increased  from  $35,CO0  to  $50,- 
000,  the  directors  having  recently  adopted  a  resolution  to 
this  effect.    The  increase  will  be  made  on  June  1. 

—Mr.  Stuart  F.  Smith  has  been  elected  Cashier  of  the 
Mission  Bank  of  San  Francisco,  which  is  slated  to  open  about 
July  1. 

—Mr.  Rilph  Sewall  Stacy  has  been  appointed  manager  of 
the  Seattle,  Wash.,  branch  of  the  London  &  San  Francisco 
Bank,  Ltd.  Mr.  Stacy  has  been  with  the  Seattle  office  since 
its  establishment  in  1901.  In  his  new  position  he  succeeds 
Mr.  J.  G.  Gauld,  who  resigned  several  months  ago  on  ac- 
count of  ill-health.  The  bank's  other  branches  are  looated  at 
Portland,  Ore.,  San  Francisco  and  Tacoma. 


IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Burean  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
April,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOBBION  THADE  MOVBHENT  OF  THB  UHITKD  STATES. 

'.In  the  followluu  tables  inraa  ciphers  (000s)  are  In  all  oases  omitted.] 


Exports. 

1902-03. 
import*. 

Excess. 

Exports 

•1901-02. 

Importi 

Excess. 

Mercta* 

dlae.      S 

f 

* 

1 

t 

% 

July-Sept, 

.     301.1'iW 

943,808 

+50.158 

34  4. 466 

413.037+111.429 

Oct.-Dec 

.     417.521 

407.187+130.364 

1  1  9.057 

433,948+185.115 

January.. 

.     131.032 

85.175 

+  18.867 

149.146 

79.133 

+50,007 

lTebruiiry. . 

.      145,588 

84.822 

+49,984 

1  O  1 .570 

08,360 

+33,220 

.     134,094 

90.831 

+35.W>''J 

1  00,749 

84.237 

+44,528 

.      109.542 

87.715 

+91,827 

1  09,170 

75,822 

+33.818 

Total.... 

1,993,711 

801. 721  +339.020 

1,190.167 

754.618+435.641 

Uold  and  Uold  In 

Ore. 

July-Sept. 

1 0.780 

11.720 

-1,000 

3.190 

19.478 

-10.288 

Oct. -Deo.. 

5,035 

19.886 

-14.261 

45.108 

19.863 

+5.740 

January... 

88 

4,011 

-1.985 

1.975 

1.408 

+689 

February. 

1 ,605 

1.817 

-312 

8.686 

1.697 

+6,969 

1,013 

4,583 

-3.525 

4,433 

9.838 

+1.797 

1.708 

1.106 

+600 

4,814 

1,886 

+9T9 

9O.095 

40.604 

-20.418 

4O.209 

40.489 

-229 

Silver  and  Silver 

In  Ore. 

July-Sept. 

13.058 

0,488 

+6,569 

13.068 

7,356 

+5.697 

Oct.- Deo.. 

13.893 

7,700 

+5,993 

14,161 

8,865 

+3.196 

January... 

3,677 

1,473 

+9101 

4,524 

4,108 

+4,416 

February. 

3,887 

1.709 

+9.169 

3,927 

4,006 

+1.921 

3,737 

1.478 

+9,259 

3.301 

4,307 

+994 

April 

9.819 

1.818 

+  1.003 

3,741 

2,051 

+1.690 

Total..  .. 

40.515 

90,403 

+20.C87 

44,697 

44,183 

+  18,814 

+  «xcessof  exports. 


—  Excess  of  Imports. 


We  subjoin  the   totals  for  merchandise,  gold  and 
ailver  for  the  ten  months  since  July  1  for  six  years. 


Ten 
t£o$. 


04-03 
01-04 
0001 
99-00 
98-99 
97-H8 


MBBCHANDISB. 


Gold. 


Ezvorta. 

~T~ 

1,223,741 
1,190,157 
1,260,423 
1,172,403 
1,036,788 
1.126,820 


Imports. 


$ 

804,721 
734,516 
076.125 

717,286 
365,231 
311.200 


Excess     __ 
of         Ex- 
Exports  P0™- 


I 

359020 


I 

40.095 


435811  4«,20£' 
58420*37,789 
45511727,984 
4715571 14,661 
514020  14.922 


Im- 
ports. 

9 
40,509 
4  6.13' 
61,017 
37,161 
84.778 
103,73f 


Excels 

of 
Imports 


« 

•20,418 

•229 

*23.87t- 

♦9.197 

•08,214 

♦88.817 


3ILV1B. 


Ex- 
ports. 


t 

40.645 
42,697 

,53,:-8i 
45.458 
48.039 


Im- 
ports. 

20,45^ 

24,483 
31,707 
27.898 
25.780 
4H.76447.324 


Excess 
of  Ex- 
ports. 


t 

20,087 
18,814 
23,683 
17,583 
22.270 
10.440 


*  Excess  of  imports. 

Similar  totals  for  tho  four  months  since  January  1 
make  the  following  exhibit. 


Four 
Mos. 

Mbbchandis*. 

GOLD. 

8ILVBR. 

Hxports. 

Import*. 

Excess 
of 

Ex- 

Im- 

Excsst 
of 

ax- 

Im- 

Excsst 

of  Ex- 

Export: 

ports. 

port*. 

Export* 

ports. 

port*. 

ports. 

1 

$ 

» 

t 

t 

t 

$ 

t 

1 

1903. 

501,256 

351,716 

149509 

4,340 

9.502 

•5,188 

13.800 

6.276 

7.825 

1902. 

440,831 

307.638 

1 39098 

17.917 

7,»01 

10,313 

15.491 

8,172 

7.021 

1901 

494,611 

280.391 

4  08 117 

14.016 

10,893 

3.152 

19,179 

10,456 

M.023 

1900. 

489,953 

306,783 

183U0 

10.139 

9.818 

93: 

19,116 

11.488 

7,628 

1899 

404.7*3 

456.687 

14625- 

4.596 

17,211 

•14  616 

18,810 

9  531! 

9.309 

1898. 

413.279 

441,411 

193888 

5.741 

75  913 

•70.202 

10.257 

9  289 

«,P68 

'  Ifixoess  of  imports. 

In  these  tables  of  totals,  gold  and  ailver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

HXCE88  OF  MBBCHANDISB  IMPORTS  OB  EXPOBT8. 

10  month*  ending  April  30— 

1875 Imports.   93,454,139 

1876 Exports.  62,963,556 

1877 ExportB.156,511,163 

1878 Exports. 227,042,087 

1879 Exports.241,477,822 

1880 Exports.156,276,374 

1881 Exports.246,546,791 

1882 Exports.  56,635,427 

1883 Exports.109,307,462 

1884 Exports.  78,953,91e> 

1885 Exports. 162,165,130 

1886 Exports.  41,161,57b 

1887 Exports.  52,567,391 

1888 Exports.     3.686,437 

1889 Exports.   26,782,236 

1890 Exports.103,523,279 

1891 Exports.  69,363,621 

1892 Exports.208,996,609 

1893 Imports.     7,487,867 

1894 ExportB.233,071,183 

1895 Exports.   81,024,0-9 

1896 Exports.  83.032,72!) 

1897 Exports.299,740,002 

1898 ....Exports.514,020,400 

1899 Exports.471,557,021 

1900 Exports.455, 1 16,984  | 

1901 Exports.584,298,012  i 

1902 Exports.435,640,580 

1903 Exports.359,0 19,774  I 


4  months  ending  April  30— 

1875 Imports.  $5,686,626 

1876 Experts.  33,383,858 

1877 Exports.   43,258,487 

1878 Exports.125,082,388 

1879 Exports.  91,852,767 

1880 Exports.   18,755,966 

1881 Exports.  84,834,039 

1882 Imports.      8,654,286 

1883 Exports.  54,731,992 

1884 Exports.  16,892,834 

1835 Exports    52,816,397 

1886 Imports.     3.902,356 

1887 Exports.     1,613,824 

1888 Imports.  29.886,256 

1889 Imports.     1,144,743 

1890 Exports.  16,283,641 

1891 Exports.  16,537,f36 

1892 Exports.  53,546,335 

1893 Imports.  57,552,160 

1894 Exports.  55.565,443 

1895 Exports.     3,720,834 

1896 Exports.  55,106,905 

1897 Exports.  50,438,737 

1898 Exports. 193,868,483 

1899 Exports.146,255,962 

1900 Exports.l«3,lSO,177 

1901 Exports.208, 116,704 

1902 Exports.  139,096,148 

1903 Exports.149,508,730 
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l From  out  own  correspondent.] 

London,  Saturday,  May  2,  1903. 

There  has  been  a  general  setback  in  the  stock  markets  this 
week,  both  here  at  home  and  upon  the  Continent.  The  first 
cause  no  doubt  is  the  continued  anarchy  in  the  Balkans  and 
Morocco.  Europeans  generally  believe  that  the  troubles  in 
both  will  be  localized.  Every  one  is  convinced  that  the 
Czar  will  exert  himself  to  the  utmost  in  the  interests  of 
peace,  and  there  can  be  little  donbt  that  the  military  party 
in  Russia  is  well  aware  that  the  country  is  not  prepared  for  a 
great  war.  Consequently  it  is  universally  believed  that 
Russia  will  work  harmoniously  with  Austria-Hungary,  and 
that  somehow  or  other  the  troubles  in  the  Balkans  will  be 
kept  within  bounds. 

As  regards  Morocco,  the  King's  visit  to  Rome  and  Paria 
affords  strong  grounds  for  believing  that  the  relations  be- 
tween this  country,  France  and  Italy  are  now  so  good  that 
the  three  governments  are  practically  agreed  in  maintaining 
the  independence  of  Morocco,  and  of  working  together  should 
intervention  become  inevitable.  But  although  it  is  every- 
where believed  that  the  European  peace  will  be  preserved, 
nobody  knows  what  may  happen,  to  cause  apprehension  from 
time  to  time,  and  therofore  few  are  willing  to  engage  in 
new  risks. 

In  France,  in  addition,  the  execution  of  the  Associations 
Law  is  exciting  a  great  deal  of  ill-feeling.  It  is  believed  that 
throughout  the  country  many  who  were  formerly  opposed 
to  the  monks  are  now  shocked  by  the  numerous  expulsions. 
At  all  events  there  is  enough  of  sympathy  with  the  ex- 
pelled orders  to  cause  a  good  deal  of  anxiety  amongst  the 
financial  classes.  It  is  said  that  the  fall  in  French  rente 
this  week  to  about  97%  is  due  mainly  to  heavy  selling  of 
rente  by  the  expelled  orders,  and  it  is  expected  that  these 
sales  will  continue,  for  undoubtedly  the  orders  had  invested 
very  large  amounts  in  French  rentes.  The  fall  in  renteo 
naturally  weakened  the  whole  Bourse  and  had  an  adverse 
influence  likewise  upon  the  Stock  Exchanges  all  over  Europe. 
Then,  again,  the  state  of  things  in  the  Balkans  is  acting  ad- 
versely upon  Turkish,  Greek,  Servian  and  Bulgarian  securi- 
ties, all  of  which  sre  largely  held  in  Paris. 

Lastly,  the  great  houses  in  Paris  are  preparing  for  the 
coming  loan.  It  is  said  that  the  renewed  weakness  in  con- 
sols this  week  is  due  almost  entirely  to  heavy  selling  by 
French  holders  in  preparation  for  the  loan.  The  general 
expectation  in  Paris  and  London  is  that  if  the  terms  of  the 
loan  are  acceptable,  the  applications  from  France  alone  will 
more  than  cover  the  whole  amount  of  the  loan;  and  there 
wiil  no  doubt  be  large  applications  from  other  Continental 
countries.  Added  to  this,  the  Stock  Exohange  settle- 
ment was  going  on  from  Monday  morning  to  Thursday 
evening  and  took  up  a  great  deal  of  the  time  and  attention 
of  the  members  of  the  House,  while  yesterday,  the  1st  of 
May,  was  Stock  Exchange  holiday. 

In  spite  of  all  the  causes  of  weakness  both  here  and  in  Paris, 
the  opinion  is  very  strongly  held  in  Paris  that  the  placing  of 
the  Transvaal  loan  will  mark  the  beginning  of  more  activity 
on  the  Bourse.  The  accumulation  of  unemployed  money  in 
France  is  enormously  great.  There  is  no  temptation  now  to 
engage  in  speculation  either  in  Turkish,  Roumanian,  Ser- 
vian, Bulgarian  or  Greek  securities.  Neither  is  there  to 
engage  in  Spanish.  On  the  other  hand,  everybody  is  looking 
for  a  decided  improvement  here  in  London,  and  therefore 
the  great  French  capitalists  are  not  only  preparing  to  apply 
largely  for  the  coming  loan,  but  they  are  anticipating  very 
considerable  investments  of  French  capital  in  British  securi- 
ties. Over  and  above  this,  it  is  anticipated  that  the  religious 
orders  expelled  from  France  will  invest  very  largely  in  con- 
sole. Many  of  those  orders  are  settling  here,  and  naturally 
when  they  sell  rentes  they  must  invest  in  some  equally  good 
securities.  Before  long,  therefore,  a  marked  revival  in  con- 
sols is  anticipated . 

Furthermore,  although  the  complaints  of  the  scarcity  of 
native  labor  in  South  Africa  continue,  the  supply  of  such 
labor  is  slowly  increasing,  and  gradually  the  outturn  of  the 
mines  is  augmenting.  In  France  itself  there  is  little  dispo- 
sition to  engage  in  new  enterprise,  partly  because  of  the 
expulsion  of  the  monke,  and  partly  because  of  the  fear  in- 
spired by  the  growth  of  Socialism.  But  French  savings  go 
on  on  an  immense  scale  every  year,  and  it  is  anticipated  that 
now  that  the  relations  between  France  and  England  have  im- 
proved eo  much,  the  investment  of  French  capital  in  British 
securities  of  all  kinds  will  be  on  a  great  scale.  In  Germany 
the  slow,  steady  improvement  that  has  been  noticeable  since 
the  beginning  of  the  year  goes  on.  Trade  is  decidedly  better 
than  it  was.  Confidence  is  reviving,  and,  as  in  France, 
there  is  a  very  general  expectation  that  the  placing  of  the 
new  loan  will  usher  in  a  period  of  greater  activity  upon  the 
Stock  Exchange, 


Money  continues  exceedingly  scarce  and  dear.  This  week 
the  borrowings  from  the  Bank  by  the  open  market  have  been 
on  a  very  large  scale.  No  doubt  part  of  the  demand  was  for 
the  Stock  Exchange,  for  although  the  bull  account  open  is 
small  in  most  departments,  yet  there  has  been  a  very  great 
increase  of  activity  in  the  Argentine  department  during  the 
week,  which  must  have  led  to  considerable  borrowing  from 
the  bank.  Besides,  there  is  always  an  exceptional  demand 
for  money  just  at  the  end  of  the  month.  But,  however  it 
may  be  explained,  the  fact  is  nndoubted  that  the  Bank  of 
England  still  retains  control  over  the  open  market,  and  so 
far  as  one  oan  see  at  present  is  likely  to  keep  it  for  some  time 
yet.  The  Bank  directors  have  again  decided  this  week  not 
to  reduce  their  rate  of  discount.  In  Paris  money  is  becom- 
ing more  and  more  easy.  As  already  said,  it  is  expected 
that  the  applications  from  France  for  the  Transvaal  loan 
will  be  on  an  enormous  scale,  and  therefore  it  is  anticipated 
that  the  French  banks  will  largely  increase  the  balances 
they  are  employing  here.  The  German  banks  have  likewise 
added  to  the  balances  they  are  employing  in  London. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applica- 
tions exceeded  4,583  lacs  at  prices  ranging  from  Is.  3  29  32d. 
to  Is.  3  15-16d.  per  rupee.  Applicants  for  bills  at  Is.  3  29  32d. 
were  allotted  about  1  per  cent  of  the  amounts  applied  for. 
At  higher  prices  allotments  were  made  in  full.  Later  in  the 
day  the  Council  sold  by  private  contract  3  lacs  at  Is.  3  15-16d. 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprioe  of  consols,  &o, 
compared  with  the  last  three  years : 

190S.  1908.  1901.  1900. 

Apr.  29.  Apr.  SO.  May  1.  May   8. 

M  £  U  * 

Circulation... 89,088,085  29,687,280  89,746.860  80.211,480 

Pobllodepciltl 8,854  653  10,918,648  9.S86.641  8,583,166 

Otter  depoilt* 41,660.604  48.861,628  40,268,8^3  41,051,288 

SoTernment  secnrillei 11.684.291  14.804.157  18.757.471  14.378,689 

Other  iecarltlei... 28.786.P63  88,675,693  80.789.179  88.959,566 

Seeerreof  noteiandoolc 24,454,451  S4,838.eJ2  28,468,159  19,900,088 

OolQ&bnmon.bothdepartm'tl.  86,i>47.488  86,985  872  86,439.819  32.838,512 

Prop.reserve;  o  liabilities. P.O.         4%  a%  4611-16  40 

Sank  rate percent..          4  3  4  4 

:omoii.3«  percent 91%  94  11-16  94^  1009.16 

Wlrer *4$gl  us^a.  27  3-lbd.  87Kd. 

lls&rinB-Houf  e  rsturns. 163.S92.o00  219.828.00C  221,937,000  185,086.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  30 : 

Gold— The  arrivals  at  the  Bank  of  EDgland  total  £376,000,  of  which 
£345,000  is  in  bar  geld.  There  are  no  outside  orders,  and  there  have 
been  no  withdrawals.  Arrivals:  Cape  Town,  £429,000:  Australia, 
£40.000;  West  Africa,  £10,000;  Chile,  £1,000:  total,  £480.000. 
Shipments:  Bombay,  £34,000;  Colombo,  £500;  Calcutta,  £2,500;  to- 
tal, £37,000. 

Silver— The  sliver  market  has  shown  wide  fluctuations.  The  scarc- 
ity of  spot  which  we  mentioned  last  week  coDtlnued,  and  -with  further 
compulsory  closing  of  contracts  by  shorts,  coupled  with  some  special 
orders  for  home  requirements,  the  price  rose  to  25ii6d.,  with  business 
as  high  as  viS^d.  The  forward  position  has  not  been  so  good,  and 
there  has  been  considerable  selling  from  the  East.  These  sales  forced 
the  forward  price  down  to  5sd.  under  spot,  and  we  fell  as  low  as 
23i516d.  Spot  followed  to  a  certain  extent,  as  holders  wished  to  take 
advantage  of  the  large  backwardation.  At  the  lower  level  there  has 
again  been  a  good  rush  of  buying  orders  and  we  close  a4d.  higher  on 
the  day  at  24^1.  cash  and  24*8d.  forward,  wiih  no  sellers.  The  In- 
dian nrice  is  Ks.  62.  Arrivals:  New  York,  £55,000;  Australia,£6.000; 
total,  £61.000.  Shipments:  Bimbay,  £98,925;  Calcutta,  £15,000; 
total,  £113.925. 

Mexican  Dollars— The  movements  in  dollars  have!  followed  silver, 
with  some  large  transactions  at  about  >sd.  under;  £27,000  have  to 
come  to  hand  from  New  York. 

The  quotations  for  bullion  are  reported  as  follows: 


GtOLn. 
London  Standard. 


gar  gold,  flne....oz. 
[J.  8.  gold  coin...cz. 
Serm'n  goldooln.oz. 
Frenoh  gold  ooin.os. 
Japanese  yen,...oi. 


•Nominal. 


Apr. 
HO. 

$.    d. 

77  9»« 
76  4i« 
76  5V 
76  5* 
76  4V 


Apr. 
23. 


8.  d. 
77  9* 
76  41* 
76  5V 
76  5* 
76  4V 


SILVER. 

London  Standard. 


Bar  silver,  flnt>...oz 
Do    2  mo.  delivery 

Bar  silver,  contaln'g 
do  5  grs.  gold. os 
do  4  grs.  gold. os. 
do   3  grs.  gold. oss 

Cake  silver oz. 

Mexican  dollars. oz 


Apr. 

so. 

Apr. 
23. 

d 

243s 

231618 

d. 

23% 
23»ie 

2478 

24U16 

24ifi 

26*4 

23V 

24*4 

24lla 
23 '8 
286s 
2216]6 

Thefollowingshowstheimportsof  oerealproduceintothe 
United  Kingdom  during  the  thirty- four  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1902-03.  1901-02.  1900-01.  1899-00. 

Imp'tB  Of  wheat, owt.52,664.275  41,867,984  45,567.300  37,320,200 

tJarloy 19,907,548  17,461,609  15,330,400  11,625,700 

^ate 9,560,813  11,432,717  13,939,800  11,695,000 

Peas 1,260,210  1,400,071  1,782,430  1,917,100 

Beans 1,198,155  1.216,922  1.169,240  1,248,700 

Indian  com 25,944,163  29.774.660  36,425,900  38,076,700 

Hour 12.628,058  13,520,638  14,546,300  13,711,900 

Supplies  available  for  consumption  (ezolusive  of  stook 
on  ^September  1): 

1901-02.         1900-01.  189900. 

41,867,984  45,567,300  87,320,200 

18,520,638  14,546,300  18,711,900 

18,945,317  17,659,301  22,474,275 


1902-03. 
Wheat  Imported,  owt.  52,664,275 

imports  of  flour 12,628,058 

fl&lasof  home-grown.17,090,568 

Total 82,382,901  74.333,939    77,772,901    73,506.375 

*,  ver.  price  waeat,week.26s.    Id.     28s.    9d.      26s.    8d,      26s.   Ofl. 

average  price,  season. 25s.    6d.  26s.  lid       27s.    Od.      26s.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
aatze  afloat  to  the  United  Kingdom: 

This  week.  Lattwtek.          1902.             1901. 

iVheat qrs... 1,848,000  1,918,000       4,075.000       3.295.0O0 

flour,  equal  to  qrs...    342,000  292,000          255,000         445,000 

Ktaiie qrs...    470,000  625,000          520,000          490,000 
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The  dally  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  May  15: 


LOHDOW. 


Silver,  per  oimoe d. 

Uou60l8.,n«w,a*  p.ote. 

For  account 

JTr'on  rentoBdn  Parle)  fr. 

Anaconda  Mining 

Atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific ... 

Chesapeake  &  Ohio 

Uhloa.  Great  Western . . 
Ohio.  Mil.  A  St.  Panl... 
Den.  &  Rio  Or., com.... 

Do          do  Preferred. 
Erie,  oomnion „.. 

lat  preferred ... 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville.. 

Mexican  Central 

Mo.  Kan.  4Tei.,ooiii.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

».  Y.  Cent'l  A  Hudson.. 
m.  Y.  Ontario  A  West's 

Vorfolk  A  Western 

Do  do  pref. 
Northern  Securities.... 
/'onus  j  l  van  la.. .......... 

'Phlla.  A  Read 

•Phlla.&Read.,lstpref. 
•Phlla.  A  Read..2d  pref. 

Bouthern  Pacific 

South'n  Railway,  com 

Preferred... ...... 

Union  Paolflo , 

Preferred 

O.  8.  Steel  Corp.,  com.. 

Do          do         pref. 
Wabash 

Do      preferred 

Do        Deb.  "B" 


Mat. 


141H 
121 
28>4 

r>H*% 

24 

45% 
134»* 

30»« 

73% 

92 
101 

70  >4 

28  ^ 

43^4 

J'  ^ 

57 

31% 

95 

92^8 

36»« 

8«<>B 

38V 

48% 
78 


Mo*. 

24U1C 
92 

9-   18 

97  »*** 

»»■ 

SI'S 

99>« 
93% 
95% 
135^) 
45% 
23 

KJ41* 

3(5  Hi 
89 
35  °s 

59 
140 
120 

28 

20>fl 

58 

23»8 

45V 
133  ^ 

30 

73V 

92 
100V 

70 

28 

43 

35V 

56^8 

siv 
95 

92  ** 

93  V 
38 

8«»u 

281* 
48^ 
77 


Tun. 


14% 

927  j  a 

92  <H. 

98' 10 

5»a 

82  V 
ICO 

94  V 

9-1% 
186 

4513 

23% 
166 

36% 

89 

:;bm 

70% 

59 
142V- 
121% 

28 

27 

59 

23?8 

46% 
133 »« 

80 

73% 

92 
10l>« 

69% 

28ie 

43 

35% 

56% 

31% 

95 

92% 

93 

3578 

86% 

28% 
49% 

78% 


Wtd. 

TKun. 

24'% 

25 

92% 

92% 

927,6 

925,„ 

9815 

9S-0*%'' 

5% 

5%    ; 

81% 

81% 

100 

100 

94 

94% 

96 

96 

135% 

135 -^h 

45<% 

44% 

23% 

23 

164% 

164% 

37% 

36% 

89 

89 

35% 

358*     1 

69"% 

69% 

59 

58% 

142 

141% 

120% 

120% 

28 

2«% 

27 

27 

58% 

58 

2i% 

25 

47% 

47% 

132% 

132% 

30 

29% 

73% 

73 

92 

92 

101 

100 

69 

X66% 

27-% 

27»8 

43 

43 

35% 

35% 

55% 

5578 

31 

31 

95 

95 

92 

92% 

93% 

93 

35 

35% 

85% 

85% 

28% 

2H% 

49% 

49% 

79% 

79% 

/rt. 

25lu 

'J21,b 
923, 8 

M-0.1 

5% 

80% 

''.1% 

'3% 

96 

U4<% 
44% 
23 

163 
36% 
89 
35 
68% 
57 

141 

119% 
281* 
2'i% 
59 
25 
47% 

132 
29% 
72% 
92 
99% 
66 
27 
43 
35% 
55% 
301% 
94'8 
91% 
93% 
34% 
85% 
28% 
49 'l 
79 


"  Prloe  per  share. 


©ommcvcuil  and  iUisccUaucousJlcius 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 


NATIONAL  BANKS  ORGANIZED. 


6,765- 
6,766- 

6,767- 
6,768- 

6,769- 
6,770- 
6,771- 
6,772- 
6,778- 

6,774- 

6.775 

6,776- 

6.777 


Capital. 
George 

Capital, 
Cashier. 
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Certificates  Issued  May  4  to  May  9,  1903. 

-The  Lowell  National  Bank.  Lowell.  Indlan7.  Capital,  $25,- 
uuO. ,  President;  P.  A.  Berg,  Cannier. 

-The  First  National  Bank  of  Willow  City,  North  Dakota.  Cap- 
ital, 825,000.  F.  M.  Rich,  President;  Emery  Olmstead, 
Cashier. 

-The  Coldwater  National  Bank,  Coldwater,  Kansas.  Capital, 
$25,000.    J.  W.  Berryman,  President;  N.  A.  Lytle,  Cashier. 

-The  Citizens'  National  Bank  of  Baker  City,  Oregon.  Capital, 
$100,000.  William  E.  Graoe,  President;  D.  W.  French, 
Cashier.    Conversion  of  Citizens' Bank  of  baker  City. 

-The  First  National  Bank  of  Columbia.  Kentuoky.  Capital, 
$25,000.    John  O.  Russell,  President;  E.  H.  Hughes,  Cashier. 

-The  First  National  Bank  of  Elmore,  Ohio.  Capital,  $^5,000. 
Louis  Frese,  President;  H.  W.  Nieman,  Cashier. 

-The  First  National  Bank  of  Logan,  Iowa.  Capital,  $50,000. 
John  W.  Wood,  President;  Wm.  H.  Wood.  Cashier. 

-The  First  National  Bank  of  Fountain,  Colorado.  Capital.  $25,- 
000.    Gordon  Jones,  President;  Clifton  George  Cashier. 

-The  Washington  National  Bank  of  St.  Louis,  Missouri.  Cap- 
ital, $200,000.  David  Rosentreter,  President;  H.  N.  Tinker, 
Cashier. 

-The  Fort  Dalian  National  Bank  of  Miami,  Florida.  Capital. 
$100,000.  William  M.  Brown.  President;  Chas.  L.  Hobbs, 
Cashier. 

-The  First  National  Bank  of  Blooming  Prairie.  Minnesota.  Cap- 
ital, $25,000.  J.  C.  Bralnerd,  President;  O.  P.  Rask,  Cashier. 
Conversion  of  the  State  Bank  of  Blooming  Prairie. 

—The  First  National  Bank   of  Shelby,  North  Carolina. 
$100. uOu.      Charles   Coleman    Blanton,    President; 
Blanton,  Cashier. 

—The  Citizen's  National  Bank  of  Roswell.  New  Mexico. 
$50,000.  Jno.  W.  Poe,  President;  Nathan  Jatta, 
Conversion  of  the  Citizens'  Bank  of  Roswell. 

LIQUIDATIONS. 

668— The  Pittsburgh  National  Bank  of  Commerce.  Pittsburgh,  Penn- 
sjlvanla,  has  gone  Into  voluntary  liquidation  by  resolu'lon 
of  Its  stockholders  dated  May  2,  1903,  to  take  effect  Imme- 
diately. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

Approved  April  27  to  May  6,  1903. 

The  State  Bank  of  Sheldon.  North  Dakota,  Into  The  First  National 
Bank  of  Sheldon.  North  Dakoca.  Capital,  $25,000.  Blanks  sent  to 
ihe  Northern  Trust  Company,  Fargo,  North  Dakota. 

The  Mankato  State  Bank.  Mankato,  Kansas,  Into  The  Mankato 
National  Bank.    Capital.  $50,000. 

Commercial  Bank  of  Syracuse,  New  York,  into  Commercial  Na- 
tional Bank  of  Syracuse.  Capital.  $.250,000.  Blanks  sent  to  Good- 
elle,  Nottingham  Brothers  A  Andrews,  Syracuse.  New  York. 

The  State  Bank  of  Tonawanda,  North  Ton*wanaa.  New  York,  into 
The  State  National  Bank  of  North  Tonawanda.  Capital,  $200,000. 
Blanks  sent  to  James  S.  Thompson,  North  Tonawanda,  New  York. 

GOVERNMENT  14EVENUB  AND  EXPENDITURES.— Through  cht 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  April. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
ten  months  of  the  fiscal  years  1902-03  and  1901-02.  For 
statement  of  April,  1902,  see  Chronicle  May  10,  1902, 
page  969. 
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*  Deducted  from  July  "Miscellaneous"  1901 

Received  on  account  Central  Pacific  Indebtedness. 


|      $482,895  98 


DITIBRNDS, 


JVYinM  or  Company. 


Rallroudn  i**tenrni. 

Atlantic  Coast  Line  BB.,  pref 

B\iftalo  &  Sunqunhanna,  pref.  (quar.).. 

catawlssa,  pref.  stocks 

Chestnut  Hill  (quar.) 

Delaw.  <fc  Bonnrt  Brook,  pnar.  (quar.).. 

N.  Y.  N.  H  <fe  Hartford  (quar.) 

Norfolk  <S>  Western,  com 

North  Pennsylvania  (qnar.) 

Phlla.  Germantown  <fe  Norrlstown 

Pitts.  Bessemer  &  Lake  Erie,  pref 

Ntr*<*>t  Railways. 

American  Railways,  Phlla.  (quar.) 

Tampa  (Florida)  Electric 

MUceUajiae***. 
Adams  Express 

do  do     (extra) 

American  Cereal  (quar.) 

American  Express 

do  do      (extra) 

Barney  A  Smith  Car,  pref.  (quar.) 

Bntterick  Co.  (quar.)     .  

Columbus  Gas  Light  &  Heat.,  pref 

Diamond  Matoh  (qnar  ) 

Fay  (J.  A.)  &  Egan,  com.  (quar.) 

do  do  pref.  (quar.) 

Kings.  Co  Eleo  T..  <fe  Power  (quar.) 

Massachusetts  Gas  Cos.,  pref 

National  Bi9cuit,  com  (quar.) 

do  do       pref  (quar.) 

National  Rloe  Milling,  pref 

Pittsburgh  Brewing,  com  (qnar.) 

do  do  pref.  (quar.) 

Quaker  Oats,  pref.  (quar.) 

Standard  Oil  (quar.) 

Va  -Harollna  Chemical,  com.  (quar.)... 
Washington  (D.C.)  Gas  Light 
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3 
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l>o 
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2 

1 

3 

2V> 

V* 

l\ 

2 
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1 

1»« 

2 

134 

l»t 

$7 
IV 
$20 1 


W\tn 

Payable 


May 
T'ne 
May 
J'ne 
May 
J'ne 
J'ne 
May 
J'ne 
J'ne 

J'ne 
May 

J'ne 
J'ne 
May 
J'ly 
•T'ly 
J'ne 
J'ne 
J'ne 
J'ne 
May 
May 
J'ne 
J'ne 
J'ly 
May 
Mav 
May 
May 
May 

.T'lir 

J'ne 


Books  OU>*ed. 
(Dav>  Tnelutivs.) 


Apr  SO 

May  17 

May    1 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 


16  May  30 

15  May    1 

I  May  16 

II  May  18 
30  May  21 

1  Holders 

1  Holders 

1  May  13 

1  May  21 

15  Holders 

12  May  30 

20  May  12 

20  May  13 

1  May  23 

1  May  16 

18  .1 'ne  28 

2(»!May  16 

25  May  16 

20  May  13 

20  May  13 

80  May  21 

15  Holders 

1  May  21 

...  .I'ueie 


to 

to 

to 
of  reo. 
of  rec. 
of  reo. 
of  rec. 
of  reo. 
of  rec. 
of  reo. 

to 
to 

to 

to 

to 
of  rec. 
of  reo. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 

to 

to 


May  10 
J'ne   1 

May  20 
May  15 
J'ne  13 
J'ne  6 
May  J  3 
May  20 
May  15 

J'ne  14 
May  15 

May  31 
May  31 


May  29 
May  29 
J'ne  2 
J'ne  1 
J'ne  1 
J'ne  12 
May  20 
May  20 
May  31 
May  31 
J'ly  1 6 
May  29 
May  24 

May  20 
May  20 

May  22 
May  81 
J'ne  80 


t  Payable  in  dividend  certificates  of  indebtedness. 


Auction  Sales— By  Messrs.  Adrian  H 

Stoc  s. 
f>  N.  Y.  Life  Inn  &  Tr.  Co.  .1,200 
138  Keyport  .fc  N.  Y.  Trans- 
portation Co... $25  per  share 
5  The  Amer.  Knelpp  Cure 

Co..$->  each $1  lot 

25  Amer  Finance  <fe  Trust 
Oo.  (now  American  Fin. 

A  Securities  O.) 100 

100  Development  Comp'y  of 

America,  common 40 

1,200 Tombstone CoohoI.  ~| 
Mines  Oo.  of  Ariz., 
Lniited.  $10  each..  I 
$12,00<>  Tombstone  Con   >•  $14,000 
Mines  Co  of  AtIz..  I 
Ltrt.,   special   oon-  I 

tract  6s.  J&J i 

'   15  Atlan.&Ohar.  AlrL  RR.154. 
7  Mercli'ts  Exch.  Nat  B'k..l72 
50  American  Soda  Fountain 

Co..  2d  pref 21 

50  Mechanics'  Nat.  Bank...2S2 
10  Central  National  Bank..  170 
20  Amerloan  Surety  Co 170 


Mnller  &  Son 


Stocks. 
9  Leather  M'n'f'rs  Nat.  Bk.339i« 
50  Wsishtnjrton  Trust  Co... 440 
lOOHerring  Hall-Marvin  Co  , 

common 2 

80  Her  Hall  Mar.  Co  ,  2d  Df.      61* 

30  Chatham  Nat.  Bank 3H0ifl 

5  Central  Tm-t  C  \   2.4AO 

12  National  Park  Bank 480*4 

283  Chlo  Transf  &  C'ear.  Co.      5 
*  Mercantile  Nat.  B<nk...3007a 
10  National  Bat  k  of  North 

America,  *'00  each 2-.S 

3  The  Dayton  Oo 119 

Bind*. 
$3,000  Farmers'  Loan  A  Tr. 
Co.  re  elpts  for  New  Entr. 
L.  A  Tr  Co.  of  Des  Moines, 
la.,  debentures,  $1 .00<»  ea.  .f  172 
$2,000  Real  E«tate  Tr  Co.  of 
Phlla  receipt  for  New  ICnsr- 
land  Loan  A  Tr.  Co  of  Des 

Moines.  la.,  debentures $175 

$8,000  Lehlch  Power  Co  let 
oollat.  tr.  5e,  1930,  J&D. . 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  May  9,  1903,  based  on  aver- 
age of  daily  results. 


We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Re- 
s've. 

$ 

$ 

s 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,411,2 

17,745,0 

2,785,0 

1,461,0 

16,350.0 

25-9 

Manliat.  Co. 

2,050,0 

2.290,0 

19,532,0 

4,78-i.O 

2,078.0 

23,099,0 

29-7 

Merchants' 

2,000.0 

1,355,4 

12. S01, 6 

2,522,6 

1,124,7 

14,450,  8 

26-2 

Mechanics'. 

2,000,0 

L'.7n9,0 

13.513.0 

2,078,0 

l,389,ci 

13,684,0 

2  0-2 

America.... 

1,50(1,0 

3,41  7.  t- 

20,010,3 

3,621,7 

2,027,6 

21,9-1.0 

25-V 

Phoenix  ... 

1,000,0 

316,0 

4,001.0 

907,0 

285,0 

4,444,0 

26-8 

25,000,0 

16,803,5 

120, 72 1.1 

21,625,4 

6,483,0 

112,319.5 

25 -a 

Chemical  .. 

300,0 

7,409,3 

24,155.3 

4,940,8 

2,118.9 

24,068,3 

29-3 

Merch.  Ex  . 

600,0 

333,9 

5,101,3 

891,7 

54i.6 

5,439,4 

26'4 

Gallatin 

1,000,0 

2,120,5 

7,945,4 

926,6 

592,2 

5,671,8 

26-7 

But.&Drov 

300,0 

104.5 

2,441.5 

590,5 

40,0 

2,916,9 

21-6 

Mecn.&Tra. 

700,0 

346,7 

3,715,0 

418,0 

345,0 

3,825,0 

19-9 

Greenwich . 

500,0 

521,7 

2,252,6 

227,9 

162,4 

1,614.4 

24-2 

Leath.Mfrs. 

600.0 

547,2 

4,772,1 

984,0 

177,2 

4,613,1 

25-1 

Amer.Kxch. 

5,000,0 

3,918.0 

28,262,0 

2,785,0 

2,224,0 

20,787,0 

24-0 

Commerce.. 

10,000,0 

8,315,2 

70,915,9 

9,893,5 

4,251,8 

56,680,1 

24-9 

Mercantile . 

3,000,0 

5,000,0 

24,355,7 

4,187,2 

1,223,0 

21,350,0 

26-3 

Pacific 

422,7 

566,7 

3,451,4 

385,0 

430,3 

4,159,3 

19-5 

Chatham... 

450,0 

1,047,0 

5,682,0 

646,4 

851,1 

5,619,1 

266 

People's  ... 

200,0 

384.5 

2,162,5 

229,6 

408,3 

2,530,0 

25-2 

N.  America 

2,000,0 

2,047,6 

16,773,9 

1,789,8 

1,382,2 

13,308,1 

23-8 

Hanover ... 

3,000,0 

6,339.1 

45,742.8 

9,110,7 

6,552,1 

55,108,4 

28-4 

Irving 

1,000,0 

1,045.6 

6.164,0 

839,3 

467,8 

5,345,0 

24-4 

Citizens'    .. 

1,550,0 

649,2 

6,716,8 

1,509,0 

402,9 

7,669,1 

24-9 

Nassau  

500,0 

310,5 

2,860,3 

304,9 

409,9 

3,285,2 

21-7 

Mar.&  Fult. 

900,0 

1,063,6 

6,643,6 

1,002,2 

695,3 

6,893,9 

246 

Shoe&Lthr. 

1,000,0 

345,0 

5,725,5 

1,560,1 

152,3 

6,753,4 

25-3 

CornExch  . 

2,000,0 

3,200,2 

25,676,0 

4,778,0 

3,096,0 

30,746,0 

25-6 

Oriental  ... 

600,0 

820,9 

4,920,9 

302,3 

641,3 

4,432,7 

21-2 

Imp.  &  Trad 

1,500,0 

6,511,9 

22,875,0 

3,545,0 

1,314,0 

19,875,0 

24-4 

Park 

3,000,0 

6,643,0 

56,034,0 

15,311.0 

3,997,0 

65,606,0 

29-4 

East  Biver 

250,0 

154,0 

1,150,6 

150,7 

201,2 

1,291,3 

27-2 

Fourth   .... 

3,000,0 

2,956,2 

18,040,0 

2,620,4 

2,933.0 

19,904,3 

27-9 

Central  .... 

1,000,0 

592,3 

9,011,0 

2,540,0 

948,0 

11,307,0 

30-8 

Second   .... 

300,0 

1,282,4 

9,379,0 

1,313,0 

1,362,0 

10,455,0 

25-5 

First    

10,000,0 

13,227,0 

77,545,1 

16,205,3 

1,892,0 

66,376,8 

27-2 

N.Y.Nt.Ex. 

500,0 

385,3 

6.084,4 

1,185,1 

464,2 

6,134,6 

26-8 

Bowery    ... 

250,0 

7.2,3 

2,835,0 

367,0 

301,0 

3.220,0 

207 

N.  T.  Co... 

200,0 

631,7 

4,217,7 

773,4 

386,7 

4,848.8 

23-9 

German  Am 

750,0 

466,4 

3,403,2 

602,8 

247,6 

3,355,2 

253 

1,000,0 

3,667,6 

38.685,9 

9,880,3 

1,877,8 

45,734,9 

25-7 

Fifth  Ave  .. 

100,0 

1,621,9 

9,567,9 

2,470,7 

287,5 

10,595,8 

26-0 

German  Ex. 

200,0 

641,6 

2,930,1 

220,0 

710,0 

3,550,3 

26-1 

Germania  .. 

200,0 

843,5 

3,451.2 

413,4 

495.0 

4,888,7 

18-5 

300,0 

1,249,1 

10,722,4 

556,9 

2,377,9 

11,916,0 

24-6 

Garfield 

1,000,0 

1,276,9 

7,530,9 

1,702,3 

319.3 

7,805,9 

25-9 

Fifth    

250,0 

370,6 

2  492,4 

515,9 

129,9 

2,558,4 

25-2 

Bk.  of  Met.. 

1,000,0 

1,344,1 

8,452,2 

1,377.1 

845,1 

9.657,1 

23-0 

West  Side.. 

200,0 

496,8 

3,265,0 

477,0 

357,0 

3,361,0 

24-8 

Seaboard  .. 

500,0 

1,288,5 

12,241,0 

2,134,0 

1,508,0 

14,087,0 

25-8 

IstX.Eklyn 

300,0 

556.8 

4,349,0 

467,0 

564,0 

4,397,0 

23-4 

Liberty 

1,000,0 

1,873,5 

10,213,3 

1,948,7 

335,0 

8,847,5 

25-8 

N.Y.Pr.Ex 

1,000,0 

490,5 

4,331,2 

851,6 
1,271,1 

280,7 

4,288,5  20-3 

New  Amst. 

500,0 

551,6 

6,714,0 

616,4 

7,456,8  25-3 

350,0 

523,3 

4,856,0 

871,0 

322,0 

4,970,0  24-0 

Western 

10,000,0 

3,016,7 

58,215,6 

12,650,9 

2,844,6 

60,202,3 

25-7 

Total ... 

109,822,7 

129,181,3 

923,080,2 

169,051,7 

69,936,8 

t9158347 

260 

t  Total  United  States  deposits  included  $37,248,800. 

Reports  of  Non -Member  Banks. — The  followiug  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  9,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

■RANKS 

Capi- 
tal. 

Leg.  T. 
iBank 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear' a 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  of 
Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial.... 

100,0 

194,1 

2,385,0 

41,4 

195,5 

257,5 

150,0 

2,696,0 

CohuuOia  .. 

300,0 

256,0 

3,103,0 

195,0 

115,0 

167,0 

•  3,0 

3,140,0 

14th  street. 

100,0 

98,0 

1,781,5 

84,3 

77,6 

321,8 

2,108,1 

Gansevoort. 

200,0 

55,7 

1.567,5 

26,1 

92,9 

25,2 

6,0 

1,643,5 

Hamilton  .. 

200,0 

111,0 

2,179,4 

121,9 

112,5 

177,6 

6,0 

2,364,8 

Mt.  Morris 

250,0 

116,2 

2,482,7 

149,2 

86,0 

211,4 

63,9 

3,042,3 

Mutual  

200,0 

184,4 

2,187,2 

31,8 

160,4 

132,2 

2,217,5 

19  th  Ward  . 

200,0 

185,3 

1,570,4 

21,8 

129,7 

380,7 

17,8 

1,888,2 

100,0 

234,3 

3,130,0 

182,0 

168,0 

304,0 

3,495,0 

Kiverside  .. 

100,0 

106,8 

1,095,5 

10,9 

74,8 

70,8 

91,5 

1,161,4 

100,0 

421,4 

6,338,0 

308,0 

304,0 

84,0 

410,0 

7,014,0 

12th  Ward  . 

200.0 

88,7 

1,506,0 

35,0 

175,0 

119,0 

1,880,0 

23d  Ward  .. 

100,0 

88,7 

1,401,0 

32,1 

124,1 

147,6 

31,9 

1,636,5 

Yorkville  .. 

loo.o 

253,6 

1,821,2 

34,6 

205,4 

98,1 

1,8 

1,864,2 

Fidelity  .... 

200,0 

107,1 

697,3 

9,8 

43,7 

54,5 

667,8 

Vanck    .... 

100,0 

59,8 

774,5 

4,8 

69,2 

94,1 

42,1 

835,3 

Jefferson  .. 

400,0 

225.8 

1,821,2 

12,5 

80,1 

197,7 

56,7 

1,740,4 

Century  ... 

100,0 

52,9 

330,1 

2,7 

11,2 

27,2 

2,0 

233,9 

Wash.  Hqts 

100,0 

112,3 

541,0 

9,2 

16,7 

29,7 

380,6 

United  Nat. 

1,000,0 

223,2 

2,202,6 

228,0 

45,4 

42,3 

1,248,9 

Borough  o} 

Brooklyn. 

Broadway  . 

112,0 

229,3 

1,936,4 

12,9 

155,5 

275,4 

2,042,0 

Brooklyn  .. 

300,0 

164,0 

1,524.1 

111,4 

62,6 

195,8 

96,2 

1,689,7 

8th  Ward... 

100,0 

20,0 

386,2 

4,5 

31,3 

38,2 

37,0 

450,4 

Mfrs.'Nat.. 

252,0 

514.5 

3,125,0 

331,5 

65,9 

494,1 

3,640,7 

Mechanics' 

500,0 

350,9 

7,530,0 

155,1 

366,0 

1,047,8 

25,0 

9,189,6 

Merchants'. 

100,0 

40,1 

857,9 

15,0 

45,4 

98,6 

10,0 

937,8 

Nassau  Nat 

300,0 

633,5 

4,116,0 

186,0 

350,0 

693,0 

17,0 

4,642,0 

Nat.  City  .. 

300,0 

6*0,7 

3,139,0 

131,0 

246,0 

563,0 

115,0 

3,630,0 

North  Side. 

100,0 

161,4 

981,8 

10,6 

61,6 

42,4 

124,3 

979,9 

100,0 

155,3 

1,363,8 

56,3 

118,1 

62,6 

65,9 

1,481,0 

17th  Ward  . 

100,0 

80,3 

649,3 

8,1 

47,7 

67,7 

13,7 

623,5 

SpragueNat 

200,0 

264,4 

1,057,8 

97,3 

2,1 

123,3 

22,0 

938,0 

200,0 

117,9 

1,353,8 

43,7 

87,4 

71,3 

114,3 

1,353,3 

Wallabout  . 

100,0 

67,0 

788,0 

34,9 

25,7 

37,1 

43,4 

758,6 

Borough  of 
Richmond. 

Bk.  of  St.  Is. 

25,0 

74,7 

555,0 

17,4 

15,0 

74,9 

12,0 

590,4 

lstNat.,S.I. 

100,0 

103,8 

749,0 

30,2 

10,0 

109,1 

696,0 

Other  Cities. 

lstNt.,J.  C. 

Hudson  Co. 

Nat.,  J.  C. 

400,0 

1,031,9 

4,515,1 

250,8 

275,1 

1,215,7 

1,014,1 

6,171,6 

250.il 

631,  S 

2,324,4 

83,4 

65.5 

319,5 

55,0 

2,058,0 

2dNat.,J.C. 

250,(1 

289,2 

1,131,9 

62,8 

13,1 

160,4 

10,2 

971,8 

3d  Nat.,  J.  C. 

200,0 

271,9 

1,076,4 

46,1 

62,7 

323.4 

8,8 

1,289,4 

1st  Nt.,  Hob 

110,0 

500,4 

2,403,9 

133,9 

26.0 

119.1 

14.0 

2,137.3 

2dNat.,Hob 

125,0 

140,0 

1,011,0 
81,490.8 

39,5 

45,3 

85,5 

50,9 
2.720,5 

1,141,8 

Tot.  May  9 

8.374,0 

; 9, 61 0,3 

3,411,8 

4,455.8 

9,166,3 

88,671,2 

Tot.  May  2 

8,374,1 

9,010,3 

80.499.1 

3,518,4 

4,368  9 

9.1  ,o.2 

J. 730. 7 

88,592,0 

Tot,  Apr  25 

8,374,0 

i9,610,3 

[79,333,4 

3,604,8 

4,416,8 

8,052,5 

2,440,0 

85,682,4 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City,  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BAXKS 


N.  Y. 

Apr  18 
Apr  25 
Mar  2 
May  9 
Bos. 
Apr25 
May  2 
May  9 
I'iiila. 
Apr  2  5 
May  2 
May  9 


Capital  & 
Surplus. 


236,489,2 
239,004,0 
239,004,0 
239,004,0 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


$ 
905,207,3 
900,625,1 
914,079,0 
923,080,2 

183,788,0 
184,827,0 
186,319,0 

181,604,0 
185,112,0 
186,882,0 


Specie. 


$ 
160,972,5 
164,275,1 
167,438,3 
169,051,7 

17,242,0 
16,644,0 
17,000,0 


Legals. 


% 
66,857,7 
68,611,2 
70,183,6 
69,936,8 

6,409,0 
6,384,0 
9,261,0 


64,881,0 
63,666,0 
53,940,0 


De- 
posits.\ 


887,290,2 
887,603,3 
905,760,2 
915,834,7 

205,726,0 
208,227,0 
208,305,0 

213,230,0 
212,728,0 
213,324,0 


Circu- 
lation. 


43,495,0 
43,538,0 
43,586,0 
43,948,9 

6,534,0 
6,454,0 
6,478,0 

9,811,0 
9,947,0 
9,982,0 


Clearings. 


1,453,074,1 

1.311,282,4 

9«1.6 

L.280,882,5 

124,072,6 
140,188,6 
134,733,5 

120,453,1 
114,732,8 
114.027,3 


T  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  9  to  $6,317,000 ;  on  May  2  to  $6,295,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  7,  and  for  the  week  ending  for  general  merchandise 
May  8  ;  also  totals  since  beginning  first  week  January. 


FOREIGN   IMPORTS 

r 

For  week. 

1903. 

1902. 

1901. 

1900. 

$1,812,128 
8,492,191 

$2,062,651 
8,226,771 

$1,770,080 
10,820,752 

$1,823,036 

General  Merchandise 

8.479.131 

Total. 

$10,304,319 

$57,113,864 
175,574,904 

$10,283,422 

$49,735,302 
159,807,294 

$12,590,832 

$42,061,693 
167.442,486 

$10,302,167 

Since  Jan.  1. 

$52,802,452 

General  Merchandise 

164,083,210 

Total  19  weeks 

$232,688,768 

$209,542,596 

$209,504,179 

$216,885,662 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  11,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR  THE  WEEK. 

1903. 

1902. 

1901. 

1900. 

For  theweek 

$9,215,194 
181,044,298 

$9,247,162 
169,820,308 

$12,990,419 
182,805,064 

$11,154,474 

Previously  reported. . 

186,635,511 

Total  19  weeks. 

$190,259,492 

$179,067,470 

$195,795,483 

$197,789,985 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  9 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

GoM. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$505,000 

411,200 

2,000 

602,000 

10,000 

$505,000 

1,501,604 
12,280 

2,430,855 
10,300 

$193,000 

1,653 

2,410 

10,023 

$2,423,115 

92,414 

Mexico 

South  America 

All  other  countries 

76,144 

219,654 

27.228 

Total  1903 

$1,430,200 

2,750 

760,500 

$519,920 
35,590 

450 

*4,460,039 
10,S52,501 
15,742,951 

$12,001,230 

743,584 

600 

95,430 

i,210 

$207,086 

2,982 

24,104 

$42,320 

~.;8,555 

Total  1902 

1,075,732 
962,836 

Total  1901 ; 

Silver. 
Great  Britain.... .... 

$15,782 

Mexico  

South  America.... 

14,266 

2,700 

Total  1903 

$555,960 
555,750 
441.500 

$12,842,054 
13,979,386 
20.045,136 

$42,320 
12,964 
71,090 

$486,313 

Total  1902 

461,071 

Total  1901 

1,364,704 

Of  the  above  imports  for  the  week  in  1903,  $1,653  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
§504,000  were  American  gold  coin. 

Auction  Sales. — See  page  preceding. 

$j&ttluu0  mill  Jfiuaucial. 


Spej 


:ncer     Trask     &     Co., 

BANKERS, 

WIIiMAin:  A.  PINE  STREETS,  -         -         NEW  YOKE. 

Transact  a  general  banking-  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES.      ' 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  state  St.,  Albany 

Moffat   &  White, 

Members  Sew  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  Investment  Securities. 

Tel.  5820-5821  Cortlandt.  Telephone  Slocks  a  Specialty. 


May  16,  1903.J 
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bankers'  (Gazette. 


For  THvideruis  see  page  1078. 


MALI;  >TIIKKT.   KKIOAV,    HAY    13,    IB03.-5   P.  HI. 

Tbe  Money  Market  and  Financial  Situation.— There  has 

been  further  depression  in  tho  security  markets  this  week, 
both  as  to  volume  of  buslnees  and  range  of  prices.  The 
feeling  of  caution  and  indifference  that  for  some  time  past 
has  prevailed  in  Wall  Street  has  been  enhanced  by  various 
causes.  Among  them  perhaps  gold  exports,  which  for  the 
week  amount  to  §"2, 750,000,  has  had  some  influence;  no 
doubt  the  rattier  wild  speculation  in  cotton  has  led  to  more 
or  less  anxiety  as  to  the  outcome.  In  the  New  York  market 
spot  cotton  has  sold  at  11 -60c,  the  highest  price  since  1990, 
except  on  the  occasion  of  the  January  corner  in  1901. 

The  labor  situation,  while  less  acute  in  some  localities 
than  of  late  (notably  in  the  Northwest,  where  the  threat- 
ened Great  Northern  strike  has  been  averted),  is  seriously 
interfering  with  many  industrial  enterprises  and  continues 
to  bo  a  menace  to  the  general  prosperity  of  the  country — a 
fact  of  which  investors  are  not  unmindful. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2%  per  cent.  To-day's  rates  on  call  were  2  to 
2^  per  cent.  Prime  commercial  paper  quoted  at  %%  to 
5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £10,800,  and  the  percent- 
age of  reserve  to  liabilities  was  37*35,  against  52*17  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  Tbe 
Bank  of  France  shows  a  decrease  of  8,375,000  francs  to 
gold  and  an  increase  of  750,000  francs  in  silver. 

NEW    YORK.   CITV   0LKARINO-HOO8B   BANKS. 


1903 
May  9 

Differences 

/row 

previous  week 

1902 
May  10 

1901 
May  11 

Capital ............ 

9 

109.822.700 

129.181,300 

923,080.200 

48,948,900 

•916,834,700 

169.061,700 

69,936,800 

238,988,600 
228,968.675 

t 

9 

83,623,700 
103.655,700 
901,938,000 

31,229,600 
960,235,600 
170.490,400 

73,029,500 

243,519.900 
240,068,900 

3,461,000 

9 
75,099  300 

Ino    9,001,200 
Ino        362,900 
Ino  10,074,600 
Ino     1,813,400 
Dee       246,800 

Ino     1,366,600 
Ino    2,518,626 

Deo    1,162,025 

96,92  7,400 

Loans  A  dlsoounta 

897,716,900 

31,081,100 

977.490,900 

179.760,700 

Reserve  held 

36  p.  0.  of  deposits 

72,739,500 

262,500,900 
244,372,725 

Surplus  reserve 

10,029,825 

8,127,475 

•  $37,248,800  United  States  deposits  lnoluded,  against  $37,268,400  last 
week  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  he  $19,342,025  on  May  9  and  $20,498,960  on  May  2. 

Hon- Returns  ot  separate  hanks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
quiet  and  firm  this  week  and  otherwise  without  special 
feature.  Shipments  of  gold  were  §1,500,000  to  Paris  and 
$1,250,000  to  Buenos  Ayres. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^  for  sixty  day  and  4  883^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8490@4  85  for  long,  4  8790@4  88  for  short  and  4  8840@ 
4  8850  for  cables.  Commercial  on  banks,  4  84}.<@4  84?s,  and 
documents  for  payment,  4  84@4  85.  Cotton  for  payment, 
4  84@4  84%;  cotton  for  acceptance,  4  84*£@4  84^,  and  grain 
for  payment,  4  84%  @4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^*@5  18}£  for  long  and  5  15%f@5  15%  for  short. 
Germany  bankers'  marks  were  94  13-16@94Jg  for  long  and 
953st@95;?8  for  short.  Amsterdam  bankers'  guilders  were 
40@40  1-1(5  for  long  and  40'32@40-35  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17  c;  week's 
range,  25  f.  17^  c.  high  and  25  f.  16  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-SXort- 


-CabUs.- 


Sterling  Actual— 

High...  I  4  85  -»  4  8510    I     4  88         «  4  8810  1     4  8860    9    4  8870 

Dow....  I  4  8490       3  4  86  4  8790     9  4  83       |     4  8840    «    4  8850 

Pari*  Bankers'  Francs— 
High...  I  5  18V     «  5  18^      I     6  15V    «5  15'%    I         

i*>w....  16  18V    -aeis^    I    515V  -as  15V.  I      

Germany  Bankers'  Marks— 

High...  I     94V     *    94*8       1        95V     »  953s       I         

Low....  I     94i»u   «    9478       I        95%      «  95V      |         

Amsterdam  Bankers'  Guilders— 

High...  I     40  •    404s      I        40-32    »   40-35     I         

Low....  1     40  »    40H  4038    *    40-31     |         

Leas :  *  »ie  of  1%.  t  ls»  of  1%.  t  *s»  of  1%.   Plua :  U  He  of  1%.  •*  i8i  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  olties  to-day:  Savannah, 
buying  50c.  per  $1,000  discount,  selling  75c.  per  $1,000 
premium ;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank,  70@65o.  per  $1,000  discount; 
commercial,  90o.  per  $1,000  discount;  Chicago,  25c.  per 
$1,000  premium;  St.  Louis,  20c.  per  $1,000  premium;  San 
Franoisoo,  2c.  per  $100  premium. 

State  and  Railroad  Bonds— Sales  of  State  bonds  at  the 
Board  are  limited  to  $6,000  Tennessee  settlement  3s  at  96. 

There  is  no  important  change  to  note  in  the  market  for 
railway  bonds.  Transactions  have  been  on  a  little  larger 
scale  than  last  week  and  were  better  distributed.  A  few 
issues  have  advanced  in  sympathy  with  shares  of  the  same 
companies.  Wabash  debentures  have  been  by  far  the  most 
active  bonds  and  show  a  substantial  gain  in  price. 

Cnited  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $11,600  3s,  coup.,  at  107  to  107%;  $1,000  8s, 
reg.,  at  10734;  $11,000  4a,  reg.,   1907,  at  110%  to  111;  and 


$10,000  4s  reg  ,  1925,  at  136.     The  following  are  closing  quo- 
tations; for  yearly  rnnae  third  vaae  follmotny. 


Interest     May      May      May 
Periods         9  11  V4 


la, 

2", 

la, 
la, 

*■», 
n. 
la, 
la, 
U, 
la, 
t«, 
La, 
i», 
5s. 


1980 registered 

1930 coupon 

1930  .■maJ.reglstered 

1930  ,small ooupon 

1918 registered 

1918 coupon 

1918,  small. registered 

1918,  small ooupon 

1907 registered 

1907 ooupon 

1925 registered 

1925 ooupon 

1904 registered 

1904 ooupon 


Q— Jan  |*106 
Q— Jan   *106 


•107  >« 
107  >» 

•ioe'v 

•110S 
•110*4 
•135*4 
•135V 
•102  "a 
•102  4 


'106 
'106 


•107W 
•107 »« 


■108 
'106 


'107'* 
•107U 


May     May     May 
13  14     \     IS 


■109»4 
'106*4 


■103*«  *105*4 
•lOO3!  "106'* 


"107",  M07'« 
•107",     107*« 


10T< 
107»« 


•1061*  -108>»  "106S 

"110*4    *110»4    '110*4 

•110»4  -110*4  '110*. 
•136*4  "135*4  -136*4 
*136*«  *136»4  "135*4 
•102»»  "1021a  "102Hi 
•1024  "102'a  "102S 


•106>»*106»i 
110*4  *110*4 
"110*4  "110*4 
"135*4  *13534 
"135*4  '136*4 
"102va«102'» 
•102»a*103>*i 


•This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Ha!  I  road  and  Miscellaneous  Stocks.— The  market  for 
stocks  has  been  weak  and  exceptionally  dull.  The  volume 
of  business  averaged  less  than  400,000  shares,  and  a  consid- 
erable list  of  active  and  prominent  railway  issues  declined 
about  3  points,  including  St.  Paul,  Rock  Island,  North  West- 
ern, Reading,  Pennsylvania  and  New  York  Central.  Dela- 
ware &  Hudson  has  lost  6  points  of  the  gain  noted  last  week. 
Other  equally  well-known  stocks  have  declined  from  1  to 
2x/2  points.  North  Western  preferred  made  an  unusual 
record  It  sold  on  Thursday  at  210,  a  decline  of  23  points 
from  the  last  previous  sale.  Metropolitan  securities  sold  at 
90,  a  decline  of  10  points  within  the  week,  but  closes  2 
points  above  the  lowest. 

Disregarding  the  general  tendency  of  the  market,  Mexican 
Central  and  National  RR.  of  Mexico  have  advanced,  and  St. 
Louis  Southwestern,  Missouri  Kansas  &  Texas  and  Missouri 
Pacific  have  been  relatively  strong. 

Industrials  and  miscellaneous  stocks  have  been  irregular, 
but  generally  weak.  Wes  tin -house  Electric  declined  8J^ 
points  and  recovered  feebly.  General  Electric  lost  nearly  7 
points.  An  urgent  demand  for  Colorado  Fuel  &  Iron  re- 
sulted in  an  advance  of  nearlv  9  points,  a  large  part  of 
which  it  has  retained.  Other  iron  and  steel  issues  were 
weak,  as  were  the  copper  stocks  and  Consolidated  Gas. 

For  daily  volume  of  business  see  page  1078. 

The  following  sales  have  ooourred  this  week  of  shares  no 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  May  IB 


ALUs-Chalmers  Co 

Preferred 

Amerloan  Beet  Sagar... 
Am.  Steel  Foundries 

Preferred 

Amer  TelegA  Cable 

Amer  Tobacoo,  pref 

Assoc  Merohants  1  st  pref 
Denver  <fe  8outhwest,  pf. 

Oeneral  Chemical 

Horn  Sliver  Mining 

Mergenthaler  Linotype. 
Nat  Enam  &  Stamp 

Preferred 

N  Y  N  H  &  Hart  rights 
NT4SJ  Telephone... 

Pennsylvania  rights 

Philadelphia  Co.  (Pitts.) 

RR  Securities  "A" 

Rome  Water  &  Ogdensb. 

United  Fruit 

O  8  Redno  &  Refining.. 


8a  Us 
for 
Week 


Range  for  Week 


100 

100 

200 

350 

35 

30 

100 

40 

160 

300 

600 

100 

905 

429 

4,880 

100 

53.182 

600 

70 

32 

400 

400 


17  May  12 
83  May  9 
30  May  13 
14  May  12 
SB'-jMayll 
83J«Mayl4 
142    Maylf 

90  Mayl5 
10  May  9 
70  Mayll 
l-25Mayl3 

188    Mayl2 

30*4Mayl4 

88    May  15 

1    MaylS 

165    Mayl5 

sviayio 

8834Mayl4 

91  Mayl5 
132  May  15 
103>«Mayl6 

31>aMayl2 


17  Mayl2 
83  May  9 
30  May  13 
14i*Mayl2 
56>»Mayll 
82i*Mayl4 

142  MaylS 
90  May  16 
10  May  9 
70  May  11 
125Mayl3 

188  Mayl2 
33    May  9 

90  Mayl8 
l»*Maylt. 

165    Maylf. 

3  VI  ay  0 

90><May  9 

91  Muyl5 
132  MaylS 
104    Mayl4 

32    Mayl2 


Range  since  Jan.  1. 


16    Apr 

83  May 
26  Jan 
14  Apr 
56i*May 
80    May 

142  Feb 
90  May 
10  Apr 
eO^Jan 
l-25Mar 

188    May 

80*4May 

87^May 

1     May 

161    Apr 

2<feApr 

88»4May 

85    Mar 

132    May 

lOS^May 
29    Mar 


23    Feb 

87>»Feb 
Sl^Apr 
20  Jan 
69  4  Feb 

92  Jan 
146    Jan 

95  Apr 
20  Mar 
72  Feb 
l-25Mar 
188  May 
36    Mar 

93  Mar 
l^May 

165i4May 
3*4  Mar 

91<8  May 
92>»Feb 

139    Jan 

11 0i*  Feb 
35i*Feb 


Outside  Market. — The  market  for  unlisted  securities  has 
been  dull  and  irregularthis  week,  with  decided  weakness 
to-day.  Chicago  Rock  island  &  Pacific  Railroad  new  5s 
(w.  i.),  which  are  to  be  issued  for  the  purpose  of  acquiring 
the  common  stock  of  the  St.  Louis  &  San  Francisco  Railroad, 
were  traded  in  for  the  first  time  on  Tuesday.  The  initial 
sale  was  at  92^;  from  that  figure  they  declined  to  90%  to- 
day; the  closing  price  was  90}^.  Northern  Securities  touched 
96?3  to-day,  a  drop  of  2?g  points  from  the  high  price  on  Mon- 
day. An  incident  of  the  week  was  the  bidding  up  of  Inter- 
national Mercantile  Marine  4J^  per  cent  bonds  from  75,  the 
price  at  which  one  bond  sold  "seller  15"  on  Tuesday,  to  100, 
which  on  Wednesday  was  bid  "cash"  for  $100,000  of  the 
bonds;  no  sales,  however,  were  made  until  Thursday,  when 
$10,000  changed  hands  at  97^.  Two  blocks  of  $50,000  each 
were  sold  to-day  at  97}£,  one  "seller  15"  and  the  other 
"  seller  30."  The  stock  "lias  been  depressed;  the  common 
sold  down  from  12  to  10JI,  recovered  to  ll1^  and  ended  the 
week  at  11;  the  prefened  declined  3^  points  to  30,  but 
to-day  reacted  to  30^2-  On  the  declaration  of  a  smaller 
dividend  than  was  expected,  Standard  Oil  to-day  dropped 
23  points  to  652;  this  is  a  loss  of  321.2'  points  from 
the  high  price  of  the  week.  United  States  Shipbuilding 
1st  s.  f .,  5s  declined  from  48.7£  to  45.  U.  S.  Steel  new  5s  (w. 
i.)  have  been  depressed.  From  8-1%  l«st  Saturday  they 
moved  down  to  82;^ (Wednesday,  but  later  recovered  to  83%; 
to-day,  after  selling  at  83,  they  closed  at  83 v/,.  American 
Light  &  Traction  common  advanced  from  77J>£  to  81,  but 
to-day  reacted  to  79Js  and  closed  at  80;  the  preferred  lost  a 
point  to  99  but  recovered  later  to  99%.  Hackensack 
Meadows  declined  from  16%  to  12%,  but  subsequently  moved 
up  again  to  16J>£;  the  last  sale  to-day  was  at  15.  The  feature 
of  the  copper  group  was  the  activity  and  strength  of 
White  Knob  Copper  stock  and  bonds.  The  stock  moved  up 
4?£  points  to  19^,  but  to-day  reacted  sharply  to  16}  £.  On 
small  transactions  the  6  per  cent  convertitde  bonds  rose 
from  112  to  133,  and  on  Thursday  140  was  bid,  but  no  sales 
were  made  at  that  figure. 

Outside  quotations  will  be  found  on  page  1078. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
May  9 


Monday 
May  11 


36 
68 
80 

92 
93% 

06', 
148 
•152     156 

131% 132 

*71       72 

•170     175 

44%    44 >• 

30%    30  \ 

•69        70 


*32 

*U6 
79% 
96% 

93  Hi 
65  >a 

'144 


*120  140 
22  >a  22% 
*87  89 
*75  78 
37%  38 
160%  161% 
1S3  183 
179     179% 


*32 
*66 
79% 

971, 
91% 

•92 
65% 

144 


36 
68 
79% 
97% 
92  k, 
93% 
66% 
147 '-j 


Tuesday 
May  12 


Wednesday 
May  13 


152      15.i 
131%  132% 
*71        72 
170     175 
44  %    4  4% 
30%    30% 
*69        70 


125      140 

22%    23 

89 

'75       78 
*37%    38 

ioo%i6i% 

?182%182% 

180%  181% 


•135  14U 
»1S5  195 
S15%    15' 


«28% 
5 


2S'i 


•Si's  92 
♦115  117 

24  24 
{65  65 
-36  37 
177% 179 
*250  255 
-35%  36 
{87 
•40 
*15% 
*31 
•81% 

12% 

119% 

34% 

67% 

57% 

66 

-90 

-57 

*185 


b7 
42 
15% 
32 
8  2*4 
12% 
19 
35% 
68% 
58 
66 
92 
63 
200 


135 

190 

16 

29 

-4 


140 

190 

16 

29 

5 


*36 

*66 
79% 
97% 

94 

144 


37 

68 

80% 

97  - 

92% 

94 

148 


15S  156 

131%  152  •) 
-71   72 
170  175 
44%.  44% 
30%  31 
*09   70 


125   140 

22%  23 

•88   89 

-75   78 

38%  38% 
160% 101% 
183%1S3% 
18214  182% 


-35 
♦66% 
78% 

$97% 
91% 
93% 

65% 
144 
152 


37 

68 
79*4 

97  % 
92  "a 
933< 
66 

14S 

156 


131% 132% 
-71   72 
'170  175 
43%  43  % 
30%  30% 
*0J   70 


Thursday 
May  14 


♦35 
♦66% 

78% 
{97 

91% 
{93 

65  % 
144 


37 

68 
79% 

97', 
92  \ 
93 
65  > 
148 


135  140 
185  195 
•15   17 
29  >4  29% 
3 


91%  91% 
115  117 

23%  23% 
*64%  66 

36   36 
176%  1781. 
250%  252 

35  %  35% 


1834    1834 
100% 


137      138 
•35%    36% 
*60 
*37% 
80 


-30 
•51% 
*35 
*55 
•40 
'105 


62 

40 
80% 
31 
53% 
37 
60 
42 
110 


•70  74 
117%118 
141%  142% 

96   98% 
132  133 
*24%  28 
*72%  76% 

27%  27% 
•130  150 
•89   92 
•108  118 

68%  6a  "i 
124  125 

26        26 
•56        57 
110%lLl5e 
•108     112 

22%    23% 

43%    44% 
12934  1301-. 
-34%    37 
*105     106 
-75        60 
196     196 

29%     29% 

71%    71% 
•88%    89-4 
•58        62 
*95     105 
-66        70 
130%  131% 
•30        35 

90%    90% 
*75        80 
*78       82 
•100     105 

54%    05% 
♦84 

70% 

43% 

76% 


86% 
♦40 
♦15% 

31 

81% 
♦13 

201-2 

34% 

67% 

56% 

•65%, 

♦90 
♦57 
185 


86  H 
42 
16 
31 
81% 
14% 
20% 
35% 
68% 
5734 
66 
92 
62 
200 


18%    183 
99     10034 
94%    "lK> 
137%  139% 
35%    3534 


60 
♦37% 

80 
•29 

52% 

•35 

•55 

•40 

•105 


62 
40 
SO 
31 
52% 
37 
60 
42 
110 


85 

70% 

441-2 
70% 


•10 

'47 
•19% 


12 

47% 

21 


-70  74 
117  118 
14134142% 

94        96% 
131%  132% 
•24%    28 
-72%    76% 

27%    27% 
130     150 
-90       92 
108     118 
*07%    6S^2 
123     127 

25%    26% 

56%    58 
110%112% 
108      112 

22%    23 

44%  45% 
129%  130% 
-34   37 
106  108 
♦73   80 
195  195 

29   29% 

71%  71% 
*88%  90 
♦58  6.i 
•94  106 
•67  72 
130  13034 
•30   34 

89%  90% 
•75   80 
•75   82 
100  105 

54%  55% 


*28 

•91 

115 

24 

64 

36 


30 
92 
117 
24-8 
65 
36% 


177%17934 
252  253 
36%  36% 


'86% 

♦40 
15% 

•30 
81 

♦13% 

-20% 
3434 
68% 
57% 

•65% 

'90 

'57 


87 

42 

15% 

31 

81 

14% 

21 

35% 

6834 

57% 

66^2 

92 

62 


'125  140 
.  22% 

*88    89 
-75   78 
•37%  3Si. 
159-4  16034 
183i4183% 
180%  182 


135 

185 

♦15 

29 


140 

195 

17 

29 


4%   4% 


♦185  200 


102 

95 
139 
♦35 
♦60% 

40 

80 

"52% 
•35 
•55 
40 
105 


105 

96% 
139% 

36 

61% 

40 

80% 

31 

53% 

37 

60 

40 
110 


•84 
•70 

43% 

76 


85 
7234 
44% 
76 


•10% 

♦47% 
♦19% 


11% 

50 

21 


•70%  73 
118  118% 
141%  142 

93 14  94% 
131%13134 
•24%  28 
*72%  76% 

27%  27% 
♦130  150 

92   92 
♦110  120 

-67%  68% 
♦123  126 

26%  2634 

57%  58 

112  113 

•108  112 

23%  24% 

45%  46% 
129%  130% 
*34    30 
♦107  lis 
-75   80 
194  194 

29%  29% 

71%  71% 
*88   90 
•57   62 
•94  106 

67        67 
129%  130% 


90        91% 
♦115     117 
•23%    24 
•64        65 

36        36 
177     17734 
253     253 

35%    36 
♦86% 
*40 

15% 
•30 

80% 

13% 

20% 

34% 

67% 

5634 
♦65% 
•90 

57 


152      156 

13l%132 

71        72 

}170     170 

43        43-„ 
30%    31% 

70        71 


•135      140 
22%    22% 
•88        89 
•75        77% 
{37%    37% 
158% 161 
183      183  '4 
179      181% 
210     210 


Friday 

Jlay  15 


♦35 

♦66% 
7s 
90*4 
90% 
93% 
64% 

144 

152 

13(1 

70 

♦170 

42 

69% 


37 

C8 

79 

97 

91% 

>.KVU 

65% 
144 
156 
13 1  % 

70 
175 

43 

30% 

69% 


130 

22 

•88 


87 

42 

15% 

31 

80% 

13% 

20  \ 

34% 

68  % 

57% 

66 

92 

62 


135  140 
'18a  190 
-15%    17 

2834    2S34 
4%      4% 

•30      

•91  92 
115  117 
♦23%    24 

64%    64% 
♦35%    36 
174% 177% 
251     253 


♦185  200 


18%  18% 
103% 104 

96  96 
137%  139 

35  35 
♦60  62 
•37%    40 


80 

29% 

52% 
•35 
•55 

40 
105 


80 
29% 
52% 
37 
60 
40 
105 


89        89% 
•75       80 
•78        82 
*100     105 
54%    55% 
85 
70 
44% 
76 


85% 
70 
44% 
70 14 


•10 

•47% 
♦19% 


12 
50 
21 


•70%    73 
117     117% 
141% 141% 

90        93 
130%131% 
♦24%    28 
*72%    76% 

26%    28 
•130     150 

93   93 
110  110 
-67   68% 
123%126 

25%  26 

56        57 
111%112% 
•109      112 

23%  2434 

46%  47 
128%  129% 
♦34%  37 
♦107  118 
•75  80 
193  193 

28%    29% 

70%  71% 
•88%  90 
•54  62 
♦94  106 
•65  70 
128%  129% 
♦31        34 

88        89% 
♦75        80 
•78       82 
♦100     105 

53%    54% 
♦83 
•70 

42% 

76 


•35% 
•86% 
•40 

15% 
•30 
{80% 

13% 

20% 

34 

67% 

55% 

65 
•90 
•56 
ls.5 


36% 
87% 
42 
15V 

31 
80  H 
13  ij 
20% 
34 
68% 
57% 
65 
92 
62 
200 


140 
22% 
89 

•75        77% 

37        37% 

157%  159% 

182%  182% 

177%17834 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


Sales  01 
the 

Week 
Shares 


Range  lor  Year  1HU3 
O71  basis  or  lOO-sharelod 


Railroads. 


2102% 102% 

-94%  V6^i 
137%  138% 
-34%    35 

59% 

39 

79% 
•29% 

52% 
•35 
•55 

40 
♦100 


59% 
39 
79% 
30 
52% 
37 
60 
40 
110 


85 

71 
44 
76% 


-10% 

•47% 
♦19% 


12 
50 
21 


-70        73 

116%117% 
141     141% 

91%    92 1, 
130%  131% 
•24%    28 
♦73        76 

27%    2S% 

•130     150 

*90        95 

♦109     121 

'66h    68 

♦123     127 

25%    26% 

56%    57% 
111%112% 
•109     112 

23%    24% 

45%    46% 
128%  129% 

33%    33% 
•107     11a 
•75        80 
192     193 

2S%    29% 

70%    71% 
•88%    90 
•57       62 
•94     105 

67       67 

3  28% 129% 
♦30        33 

90        91% 
•75        80 
•78        82 
•100     105 

52%    54% 
♦83 

69% 

42% 

75% 


*135      140 
*185      195 
*15        16% 
{29%    29% 

♦4-2       5 
*30     

88%    88  \ 
♦115     117 

23%    23% 

64        64 

34%    35 
173     174% 
250     251 

34%    35 

a6% 

*40 

15 

30 
{80% 
813% 

20 
33% 
66% 
51% 
65 
*90 
58 
'185 


Ann  Arbor. 
Do    pref 

Atcli.  Topeka  &  Santa  Ft' 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch_:<fc  Pittsb'g. 
Do    pref 

(Canadian  Pacific  
anada  Southern 

Central  of  New  Jersey... 
Chesapeake*  Ohio. 
Chicago  &  Alton.. 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do     4  p.  c.  pref.  "B" 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  O111 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cm.  Chic.  &  St,  L 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    1st  pf.  vol.  tr.  cf s, 

Do    2d  pf.  vot,  tr.  ctfs 


86% 
45 
15 
30 
80% 
13% 
20 
34% 
67% 
55% 
65 
92 
58 
200 


118,649 
1,292 
53.9- 

567 

19,160 

10<> 

3  6!  050 

200 

10 

10,325 

3.905 

220 


Lowest 


145 
126 

70 

170 
41 
2S 


5,200 


650 
124,710 

680 

2.2S5 

200 


17%   ia% 
101% 103 

♦94        96% 
136% 137% 


34 
58 
35 
78 
28 
51 
35 
55 
40 
*100 


34 
59 
41 
78% 
29 
51 
37 
60 
40 
110 


85 
70 
43% 
75% 


•10 

♦47% 

•19% 


12 
50 
21 


72  72 
115% 117 
140%  141% 

91%  92 
129  130% 
•22%  26 
*72   75 

27%  28 

♦130  150 

*90   95 

*108  118 

64%  66 
•123  125 

25%  26 

56%  57% 
110%  111% 
109  109 

23%    24% 

45%  46% 
127%  128% 

33%    33% 
♦107     118 
-75        80 
tl89     191 

28%    28% 

69%  70% 
*S8^  90 
•55  60 
•94  106 
•67  70 
128%  129% 

30   30% 

89%    89% 
-75        80 
♦78       82 
•100     105 

52        52% 

84%  84% 
♦69 

41% 

75% 


Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

tl'rie 
J  Do    lstpref 

Do    2d  pref 

Evansv.  <fc  Terre  Haute. 

Do    pref 

Pt.  Worth&Den.  C, strap. 

Great  Northern,  pref 

Green  Bay<fcW..deb.  ett.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref ." 

illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fc  Michigan.. 
C.Pt.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines.. 
Do    pref 


LOO 
140 
730 
300 

"800 

ijSou 

350 

1,560 

14,810 

1.300 

1,250 
447 

"716 

200 

67, 

395 

490 

52,11" 

19,695 

16,570 

600 

"120 

100 


174 

210 
200 
140 
190 
14 


93 

4,802 

1,985 

20,085 

800 

200 

100 

1,495 

1,600 

1,600 


Lake  Erie  &  Western.. 
Do    pref. 


70 

42% 

75% 


•10% 
•45% 
•19% 


12 
50 
21 


L.  shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
\Ianhattan   Elevated... 
I'J-etrop.  Secur.,  sub.  rec 
Metropolitan  street.. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pret 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^^atah.  Chatt,  &  St.  Louis 
I  at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
X.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  ds  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  ct  Eastern 

Pcre  Marquette 

Do    pref 

Pittsij.  Cin.  Chic.  <fc  St-  L. 
Do    pref 

Reading,  vot'g  tr.  oils.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  etfs. 

Roek  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph  &Or'd  Island. 
Do    lstpref 

Do     2d  pref 


400 
100 


200 
11,985 
18.430 
10.250 
16,356 


27,775 

""250 

100 

1,350 

700 

9.560 

7,950 

163,465 

100 

58,800 

81.970 

37,200 

250 


3,275 

8.S90 
12,860 


200 

211,2'jo 

200 

3,900 


79,600 

i  ,40o 

162,420 
2,760 


35    MarltJ 

65     Marl  7 

77%  Apr  13 

95%  Apr  14 

85  %  Apr  la 

91     Apr  14 

63%  Marl] 

L24     Jan    8 

Jan  10 

.Mar  9 

Mar27 

Apr  14 

Apr  14 

April 

6 1  %  Apr  1 3 
302  Jan  15 
130     Jan  13 

19%  Apr  13 

88      .Mar   6 

75     May  4 

35%  Apr  14 

15  1  %  May  15 

181     Apr27 

Apr  1 3 

Mayl4 

Jan    9 

Apr   9 

Mayll 

Apr  13 

27%  Apr  13 

4%Mayl3 

35     Apr27 

88%Mayl5 

115     Mar26 

22%  Apr  14 

62  April 
34%  May  15 

161      Apr  14 

240     Apr  13 

33%  Apr  14 

S3  %  Apr  13 

37  Apr  14 
14  Aprlo 
27  AprlJ 
76%Mar2s 
12%  May  8 
Di%Aprl4 
31%  Apr  13 
62%  Apr  13 
47%  Apr  13 
62  April 
85  Aprlo 
55     Apr  15 

190     Apr  13 

77     Marl2 

17%  Apr  14 

94%  Apr  13 

92%  Apr  13 

130%  April 

33     Apr  13 

Apr  14 

Apr2u 

Apr  15 

Apr  13 

Apr  14 

33%  Jan  21 

?55     Apr  23 

38  Apr  13 
105  Apr  7 
334%Jan    5 

70     Mar31 

113     Apr  13 

135%  Apr  14 
90     May  13 

127  Apr  17 
34% Feb  24 
b8  Jan  20 
24%  Apr  14 

{125  Mario 
90     Apr2S 

108  Apr  16 
IJ3%  Apr  13 

119%  Aprl3 
22%  Apr  13 
51      Apr  13 

102%  April 

105  April 
17%  Mar 
34%. Mar   2 

127%Mayl5 
30     Apr  13 

106  Marl  li 
75      Aprl 

*189  May  14 
27  %  Apr  13 
66%  Apr 13 
86%  Apr  17 
60  Apr  17 
98  J  (di  .' 
67     MayP. 

il23%Mayl5 
29% Apr  9 
78%  Apr  14 


Highest 


50 
35 
76 
27 
51 


75  Apr  18 
104  Feb26 
51%  Apr!  3 
81%  Apr  13 
66  Apr  13 
40%  Apr  13 
74  A.prl3 
55  Apr  6 
10%  Apr  14 
48  April 
18     April 


41     Jan  10 

69     JaiiJl 

89% Jan  in 

L03%JanlU 

104     -L.n    9 

96%  Fell  11 

71%Febl7 

150      Feb    9 

160      Feb    9 

138%  Feb 10 

78%  J  an    5 

190     Jan  19 

53  %  Jan  1!' 

37% Jan    5 

73  %  Jan    7 

210     Feb   5 

138%  Jan  29 

29% Jan    9 

90%  Jan  13 

85%  Jan    9 

46%  Feb    5 

183% Jan    7 

194%  Jan    9 

224%. Tan  14 

5o     Jan    8 

200% Jan    9 

162     Jan  21 

194     Jan    5 

19%  Jan    9 

36     Jan 

17% Jan  12 

50%  Jan  14 

99%  Jan    6 

119     Jan  27 

31%JanlO 

72     Jan    9 

48     Jan    8 

183%  Feb   2 

:76%Jan    8 

43     Feb   9 

90%  Feb   9 

47 '4  Jan    8 

20%  Jan   2 

39%  Jan    2 

90  Jan  6 
19%  Feb  16 
29%  Feb  16 
42% Jan  9 
74  Feb 
64%  Feb  5 
72%  Jan 

91  Jan    8 
71%  Feb 24 

209     Jan  22 

S~>     Jan 

27%  Jan 

106%  Feb  20 

99%  Mar 

151     Jan  lo 

48     Jan  12 

77% Jan  12 

47%  Jan    6 

82%  Feb 2 6 

36%  Jan  12 

61%  Jan  22 

40     MarlO 

{55     Apr  23 

53     Jan    8 

118     Feb    6 

334%  Jan    5 

83     Jan 
130%Jau    8 
155%  Jan  14 
128%  Jau    6 
142%  Jan    ('. 

38  Jan    s 
88     Jan  20 

Mar23 

Jan  15 

Jau    9 

Feb  2  7 

9%  Feb  li 

132 '4  Feb  17 

30%  Jan    S 

63%Febl( 

115%Febl( 

114      Feb  16 

21%  May  13 

47     Mayl,: 

156     Jau lo 

45     Jan 

118     Jan  16 

87     Jan  19 

225% Jan    9 

35%  Feb   5 

76%  Feb  10 

93%  Feb   2 

72     Jan  lo 

loo     Feb  13 

76     Jan2.^ 

157%  Jan  lo 

39  Jan 
91%  May 


Range  lor  Preciotn 
Year  (1901 ) 


Lowest 


29 
135 
110 
118 


94 
115 
69% 

89% 

81 


Jan  7 
Jan  17 
Jan    2 

Feb  5 
Jan    6 


33  Feb 
63  Jan 
74%  Jan 
95%  Jan 
92%  Dec 

92  Dee 
54%  Nov 

110     Apr 

139  Apr 
112%. Ian 

71     Dee 

165  Nov 
42%  Dec 
29%  Dot 

68     Nov 

134%  Jan 
136%  Sep 
22  Dee 
89  %  Nov 
si  %  Dec 
[JS     Dec 

160%  Jan 

186     Jan 
204%  Jau 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15  Dec 
29  Dec 
10%  Jan 
44%  -Mar 

93  Nov 
118     Jan 

14%Jan 

59%  Jan 

28     Jan 

153%  .\"(n 

231  Nov 
35  %  Dec 

86%  Dee 
35      Dec 


Hiyhest 


13 

2  6 
75 
10 


Feb 
Dec 
J'ne 
Jan 
18%  Jan 
28%  Dec 
60  %  Dec 
HVDcc 
50  Mat 
82  Ma\ 
30  Jau 
181%  Mai 
70  Jan 
9  Jan 
6^  Jan 
81%Jan 
137  Jau 
35%  Dec 
60  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


86 


%  Jan  9 
Jan  9 
Jan  28 
15% Jan  2 
58  Jan  5 
24%  Jan  19 


72  %  Nov 
102%  J  an 
128  Mar 
1 09%  May 
135     Oct 

35     Dec 

89  Mai 

20%  Dec 
i  150  Mar 
105  Jan 
118%Jan 

36%  Jan 

90  Jan 
22  %  Dec 
51  Jan 
V6-\  Mar 
80    Jan 

cl4  Dec 
31%  Dee 

147  Nov 
40     Nov 

110%  Nov 
80     Nov 

209%  Jan 
25 14  Dec 
55  Jan 
90  Feb 
60     Dec 

100%  Jan 
72%  Die 

147  Jan 
30  Nov 
71  Feb 
80  Mav 
80%  Jan 

113  Mai 
52%  Mai 
79%. Mar 
60  Jan 
33  %  Dec 
(1  Nov 
64%  Dec 
10  Dec 
49%  Dec 
24  %  Nov 


4s%  M:iy 
77%. May 

96  s  -  u 

.  -cp 

lis  ^Sep 
99  Sep 
72%J'ly 
1 28  Aug 
145  Sep 
145% Sep 

97  May 
198     Jan 

57%  Sep 
i."»%  J  iy 
79  J'ly 
220%  J  'ly 
151  J'ly 
35      Aug 

95%  J'ne 
90%  J'ne 
51%  Aug 
198%  Sep 
200%  Sep 
71     Apr 

274%  Apr 
206  Sep 
170%  Apr 
210     Apr 

24%  Aug 

41     Sep 

23  Apr 

60     Apr 

108%  Aug 

124%  Sep 

35%  J'ly 

79%  Aug 

53%  Sep 

184%  Jan 

297     Feb 

51%  Aug 

96%  Aug 

53%J'ly 

25     Sep 

48%  Sep 

97     Sep 

24  Aug 
35%  Apr 
44%  Jan 
75%  Jan 
63%  Jan 
74%  Mar 

104%  Feb 
07%  Dec 

203  Dec 
90     May 

29%  Oct 
106  Aug 
9S%  Dec 
73%  Aug 
51%  Aug 
90%  Apr 
50  %  Aug 
88  Aug 
39  Aug 
62%  Apr 
41  Sep 
84  Apr 
71%  Jan 

138  Feb 
340     Apr 

91%  May 

159%  Aug 

158     Nov 

134%  J'ly 

174     Feb 

43     Jau 

91%  Mar 

31%  Mar 

192     Apr 

115     Apr 

127%  Apr 

84     Nor 

139  Sep 
35%  Sep 

69%  Sep 
125%  Sep 

122    Apr 

21%  Sep 

45%  Mar 

168%  Jan 

57%  Aug 

124%  Jan 

100     Aug 

255     Apr 

37%  Sep 

s0%  Oct 

98     J'ly 

81%  Sep 

106     Mar 

84%  Sep 

170     Sep 

47%  Apr 

85%  Sep 

93     Sep 

105%  Sep 

128     May 

78%  Sep 

90%  Sep 

80%  Sep 

50%  Deo 

85%  Nov 

125     Apr 

24%  Aug 

81%  Sep 

42     Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

American  ... 
AiiuT  Exch.. 

A  siur 

Bowery!   

Batch's*  Di 

Central 

Century 1 

Chase  

'Chatham 

Ciu  iseaBxcl 

Chemical 

Cilizt-iis' 


Bid 

545 

(258 

750 

380 

155 

tl70 

175 

700 

t360% 

160 

4250 

180 


Ask 

555 

265 

1000 

395 

165 


175 

4325 

190 


Banks 


City 

Colonial  li  ..< 
Columbian  .. 
Commerce... 
Consolidated 
CrnExchge' 
East  River.. 
Equitable  ... 

Federal  II 

Fidehtyli 

Fifth  AveTl.. 

Fifth 

First 


Bid 

t295 

405 

375 

1  355 

195 

395 

160 


190 
3750 
375 
750 


Astc 


t365 

198 

105 


110 
110 
800 

4000 


760 


Banks 

14thStreet1!. 

Fourth 

Gallatin 

Gansevoort' 

Garfield 

German  Am' 
German  Ks.' 
Geritiania',  .. 
Greenwich  ";i 
Hamilton^  .. 

Hanover 

Imp  &  Trad. 
Irvinir   


Bid 

Ask  1 

270 

300 

220 

230 

415 

125 

140 

500 

160 

170 

410 

625 



o3O0 

325    I 

170 

615 

630 

650 

670 

235 

250 

Banks 
Jefferson  if... 

Leather  .Mtr. 

Liberty  

Lincoln 

Manhattan',. 
Market  iFui 
Mechanics'  . 
Mecu  &Tra! 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropnew; 
Alt  MornsV. 


Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

155 

165 

Mutual  i; 

290 

118 

125 

t349% 

Nassau'i   

195 

205 

Plazall 

600 

,      „mm 

625 

675 

New  Anister 

540 

570 

Prod  Exchlj  . 

170 

180 

1050 

New  York  Co 

1500 

Riverside^]  .. 

290 

310 

340 

350 

N  Y  Nat  Ex. 

■_40 

265 

Seaboard 

625 

675 

260 

270 

New  York... 

310 

320 

Second 

650 

t282 

19th  WardV 

150 

Shoe  <fe  Leth. 

ISO 

150 

165 

Xorth  Amer. 

(22  5 

.state'    

700 

t300% 

Northern 

150 

160 

3  ttli  Street^ 

215 

tl72 

oriental'! 

230 

240 

12th  Wardll. 

120 

130 

170 

ISO 

Pacific"] 

240 

23d  Wardl;. . 

125 

400 

500 

ParK  (uew).. 

t4S0% 

United 

120 

130 

225 

250 

People' sll 

280 

(00 

\"anck  H 

210 

220. 

*  Rid  aua  asited  prioes;  nj  sales  were  nij,.io  on  tuts  d-iv.     I  uass  tu.iu  li)U  suiros.     1  olx  ngitcs.      1  scace  oauKs.     a  UK  dividend  and  rights.     oNewstock. 
>  Sale  at  Stock  Exchange  or  at  auction  this  weeK.    s  Trust  Co.  certificates.        c  luclurles,  prior  t/>  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— MJBHKSl    A.\l>    LUWKfIT   SA/.h    I'lti 


Saturday 

i/. 


•Ml 
'1*0 


| 
42 

1 1  -  Si 

• 

- 

■ 
■ 


■ 
oo 
30% 

. 

•205 

i  1 

9% 

J  30 

I 
<:;s 

20:li 
"02  4 

4 
»18 

95% 
• 

•83  % 

125% 
»120% 
»158 

»12 

»76 

107 

•aio 

•114 

'49 
03 


To1-. 

.;  i  >, 
•_'<;'-! 

42 
112  S 

00% 

Hi's 

is 

574 
28 

24  . 

2SS 

10 

97% 

220 
13 

2U  "a 

in 

1 B  ', 

4 

20 

123 
90 

121  \ 

13  4 

78 

107 
223 

1 '-'  H 
5  -J 

05  4 


■ 

May  1 t 


70% 

.:t'i 
121 

4  J  Si 
•112 

is 

'-'7  4 
47  4 
23 
38 
34 
i  i 

47 

Oil  4 

.ill  Si 

•;il'-, 

l 

••JO."> 

•13  4 
"7 

"*9% 

}35 

154 
-10 
i. 


70', 


19  "8  io% 

•209  211 

115 

81% 


115 
3-J 

•133 

20 


18 
•71 
42  4 

•  i.; 

*80% 

12 

•41 
{105  4 

21 
•87  4 
*105 

0  7 
•32 
104  4 

59% 

91% 

•217 

31 

*s5 

♦18% 

■7s 

804 
•50 


137 

JO 

"is' 

72 
43 
404 

12 
13  4 

105  4 
21 

SO 

167 

07 

.id 

1044 

594 

91% 

31 

87 
19% 

70 
03  4 


5 
62% 

•35 

"10  4 

•70 

•10 

•50 
•125 
13% 
95  4 
204 

•67 
10 

35 

1 124% 
29 


D 
63 
40 
11 
72 
15 
55 
133 
18T( 
95:'., 
■JOS, 
03^ 
104 
52  '- 
354 

84% 

03  V 

1-Jt-v 

29 


*'-'..  i      -J -J  2 

I     s5  - 
•J  10     210 
•Jlo     217 


20  4 
•93 

•18 

05  4 

-oT-j 

120 
•1204 
21574 

•12 
••70 
•1044 
•208 
11% 

•49 
62% 


i 
34 

i  l.; 
L59 

-■', 
30 
238 

67% 

0 

0  7'. 
35 
220 
15 

7  4 
30 

O1 

4  5 
20  S 

■■'.;■, 
i'-. 
20 
50  4 

125 

120'.. 
1214 
15  7  4 

13 

78 
lo7 
22D 

11% 

5  2 
054 


Ua  i  i i 


•19 
209 

-114 

32  4 

'135 

28% 
192  4 

IS 
•70 
•42  4 

40 

32  4 
•12 
•41 
1064 

20  4 

>>  S 
165 

96 

31 
103% 

50  4 
*91% 
217 

31% 

•85  4 
19 
78 
254 
80  4 

-59 

♦00 
•44 
614 

•35 


20 
200 
115 

81 
137 
284 

102  ■ 

13 

71 

43 

40 

82  H 

15 

43  4 
100", 

21 

88% 

n>7 

97 
31 
104 
594 

02 
220 

32 

87 

19 

78 
25% 

SIM. 
OJ 
02 
5 
63 
40 


•125 
i3% 

05  4 
20  4 

■07 
16 
52  4 
34% 
834 
02  4 
•121 

-30 

$23 


135 
134 
954 
204 
69 
16 
52  4 
35  4 
34  4 

024 

124  4 
34 

sa 


•205     'JJJ 

85%     85% 
J217     217 

2 10      217 


2  1 

■:<.: 
120 

is 

■Js 

;;.. 


•41% 

07 

to 

•205 

-7 
* 

'"'.;■'.; 

■15 

•40 

20  4 

" 

'jti4 
95% 

•94" 

126 

•lJl 
•  1  55 

~12 

277  4 
■  106 
•208 

•11% 

05  4 


71  '•. 

H0% 
914 

1  *4 

."•7  • 

284 

I  '  1 

24 

60 

36 

47'4 

37 

.:o\ 
■ 
124 

07 

.:,", 
220 

15 
30 

30 

4-_ 

20 

;.o'-, 

125 

06 

126 

12  1  S 
157 

134 

77 "; 
107 
216 

1 2  4 

5 

003J 


Van 


i 
■ 

120 

I  1  1  % 
154 

1  r% 


104 

21  is 

1114% 

32 
80% 

♦135 
28% 

102 

IS 

704 

•42 
-45  4 
-S04 
•12 
•42% 
•105 

20 
•87  4 
-10."> 
♦96 
•31 
104 

50  4 

91% 
217 

314 
9  37  4 

18  4 
•77 

26 

81 
•50 

90  4 
4  4 

62  '.j 
•35 


10'. 
208 
114*, 

32  "| 

81 '4 
137 

2S^ 
193 

18 

70% 

43 

40  S. 

80 

14 

43  4 
106 

20 

-  ' 
107 

98 

33 
1044 

5.'4 

913) 

217 
31^ 
874 
19 
78  H 
26 
81 
62 
914 
44 
63% 
40 


$124 
13% 
95  4 
204 
$08 
164 
52  4 
34  4 
63% 
63 

*121 
32 
284 


124 

14  4 

90  '1 

20^ 

08 

17 

5  1 

35 

84% 

63  4 
125 

34 

23% 


205      222 
885%    80% 
210     216 
211)     217 


23  4 
47 

65% 

•30 

14 
•7 

"Vi" 

35 

•15 

•40 

25 
98 
•3% 

•  1  7  4 

50 
•95  4 

■*96" 
126 

•121 

J15S 

•12 

•77 
105 
200 

11% 
•49 

064 


24 

98 
34 

l...i 

00', 

17*, 

274 

1-. 

59H 

35  Si 

47  4 
235 

30  4 
914 

41  Si 

3D 

220 
14% 

7  4 
30 

0  4 
35 
15  4 
45 
20 

4  4 

20 

504 

95  4 
125 

95 
1204 
121% 
158 

13% 

78 
105 
210 

1134 

52 

70 


/  /.  11  1 
if  a  ; 


- 
■ 

12; 

•31 

2  1  rs 
•11 1% 

s  14 
2  7', 

48% 

21 

23 

40a4 


17  4  18'-.i 
206  207  4 
113     1144 

314    32 

si 

137      137 


28 
190 
-17 
•70 
•42 

45  4 
•804 

12  4 

42 
•105 

19% 
•87  4 
100 
•96 


•id3* 
1904 

18 
71 
43 
45  4 
82  4 
13 
4  2 
106 
204 
89 
105 
98 


314    314 
B102     102% 

r.04    594 
•914    02 
219      220 
«31%    315 


•85 

184 
774 
25  4 
SO  >4 
53% 

•87 
-4  4 
614 

•35 
104 

<714 


125 
134 
95% 
20 

•07 
164 
52  4 
33% 
32% 

862^8 

121 

•31 


87 
13% 
78 
25% 

SIP., 

584 
90  4 

5 
02  4 
40 
10S. 
714 

"524 

125 
13% 
90  4 
20% 
08 
104 
52  4 
34% 

02  4 
124  4 
34 


205  222 
85        854 

•210  210 

210  217 


20 

64  4 

914 

•95 

-30 

210 

14 
-7 
•28 
64 

15 

•40 
25  4 

02  4 

•17  4 
49  4 
95  4 

•934 
125 
}121% 

•156 
-12 
77% 
103% 
*208 
-11% 
-49 
08  4 


I  1 
113 

2  7 
40% 

233 

40  4 

07 

212 
14 
74 

34  - 

I.. 

92  4 
4'-. 

20 

50 

95  4 
125 

96 
120 
121% 
168 

13  4 

77% 
1U4 
21s 

12% 
62 

70  4 


■ 

II  I 

2  l  4 


91 

6  ■ 


•22  1 

.( ..J 

■30 

12 


0  1  I 
''2 


17  4 

200 

113  4 
31% 
80% 

-135 
•28 
186 

104 
•70 
•414 

•44% 
•804 
"13 
414 
•105 
20 
•37  4 
•160 
00 

31% 

102 
J59% 
92 

•216 
31 

80 
18 

77 

25 

80 

58% 
•87 
4  4 

61% 
•34 
0  4 

68 


17% 
206  4 
1134 

31 

so'. 
137 

28% 
190 

174 

71 

414 

404 

83 

15 

414 
100 

20 

89 
107 

99 

31% 
102 

02 
219 
314 
80 
is  4 
77  4 
25  4 
80 
58% 
30 

44 
62% 
40 

0  4 
70 


120     130 
134    13% 

95  4 
20 
00  4 
15  4 


52 
33% 

33  4 
•02% 

121 

<dO 
28 


20% 

0  (% 
16S? 
52 
34  4 
83% 
03  4 
124  4 
33 
28% 


205     222 
i  35  %    .35  4 
2044  2004 
200     210 


23 

514 

"  10 
2 ,". 
•02  4 


2  1  2 

, 
28  , 

s    , 

254 


19 

• 125 

•o.;1- 

124  4125  4 

121  41214 

•155     15  7 
•11%    13S. 
77  4    77% 
102     1034 
•204     216 
- 1 1  4    12 
•10       52 
08       69  "a 


-«T(>(  lv- 

new  yokk  s 

:  I 


-.III     j.    ,.,,, 

Do     l»!  |>r.-i  

-oiilhu  SSI 

Do    pri 

M  Wh 

'|Vxa*  A  Pacific. 
I       rcl  Aveuu 
Total 
L'Ol.  St,  I..  A;   W,  V.  11 

Do     pill.  vol.  ir.  Ml  • 
Twin  I'll  v  Rapid  Transit 


I'll 

mo,,  pa 
Do     pi  ■ 


'ucitlc. . 


18  is 

203%  205 
113      113% 

31 
880%    80 
•135     137 

28       23  4 
185%  187 

10  4    L6% 
♦70 
840% 

44% 
882 
-12 

42  4 
•98%  loi', 

19%    19% 
•87%    B84 
*100      105 

96  OS 
•30  33 
100%  1014 

59  4    50% 

914     01  -'4 
210     216 


;i 

4  0"., 
4  1% 
32 
15 
4  2». 


3L 

-85 

13 

24% 

•79  4 

67 
•86 

"4 

60  4 
•34 

•05" 


31 
86 

IS', 

7  1  '■. 
J  5 
81 
58 
00 
5 
61% 
35 
11 
70 


120      130 

134  18% 

944  05  ', 

19%  204 

66  60  4 

10  164 

514  52  4 

33-4  34 

62-'4    68% 
♦121      124% 

3D 

28%    28% 


♦205      222 

84%    85 

201)      207 

200     217 


Uiiii  Ryal  11'.  'i  ..I  Sim  Knin 
D"    pre! 

W-h 
Do    prel 

WI11  ■  mi'-'  &    Lake  Erie  . 

Do    la]  prel 

Do    2(1  prel 

wis.-. .Usui  1  lent.  v.  1 1 

lie.      ].lrl.   vol.  II.  ills 

Industrial  A.    Macull 

Aiianis  tfxpresn 
malgamatefi  Copper. .. 

Vim  11.  an  1  null  \ 

Do    pral 

tou  mi 

Do    prel 

V11iiin.11,  Disi.Ti  liirruj.li 

viih-i  ,<  .111  Bxpreaa 

Vimi  h  in  i  ii.iss  Twine  .. 

vini-r  null-  .t  Leather 

be    prel 

Vim  11. an   Ice 

in.    prel 

American  Lxuaeed 

Do    prel 

American   Locomotive. . . 

Do    prel 

American  Malting 

I).,     prel 

Amer.  smelt' g  .t  Refin'y. 

Do    pre! 

American  snuti 

1)..     prel 

American  Sugar  Refining 
Do     pref 

Ann  1.  'I'.-lipli.  &  Teleg... 
American   woolen 

Do     prel 

d  Anaconda  Copper 


Brooklyn   Union  tras 
rnnsw.  DookA  (.'.  [mp'i 
Bntteriok  Co 

(M)lo nulo  Fuel  1V1  Iron. .. 
--   Do     pre! 

Col.  .V.   Hook.  Coal  <V-  Iron. 
1  lonsolidated  (in»  (N.  J  . 
<  'oi,i  Inental Tobacco,  prel 
(Jorn   Products 

Do    prel 

Diamond  Match 

Distillers  Securit's  Corp. 
1  ;ii  Electric 

International  Paper 
Do     pre! 

International   Power 

liitiriiat'l  steam  Pump.. 

Do    pret 

Maniiut  tan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Uas-L.<&  C.  (Chic.j 

I'n  ssed  Steel  Car 

Do     prel 

l'u  11  man  Company 

1>  ail  way  Steel  Spring... 
V  i  in    pre! 

Republic  Iroiiik  steel... 

Do    pref 

Rubber  Goods  Mig 

Do    pref 

Sloss  sheilii-lil  St.  it  Iron 
Do     lire! 

Standard  Rope  .t  Twine.. 
IVim.  1  loal,  iron  it  B  R... 
!V\as  Pacific  Land  Trust 


Union  Ban  A  Paper. 
Do    pref. 


U.  S.  Cast  1.  Pipe  .i;  Foun. 

Do    pref 

United  stales  Kxpr. 

United  states  Leather 

Do    prel 

1    S  Kialty&Construction 

Do    prel 

United  States  Kubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cheui.. 

Do    pref 

Virginia  Iron  Coal<fi  Coke 
Vulcan  Detinning 

Do     p;r  t 


Wells.  PargO  &  Co 
esi'i,  v nion  Tele*gpli 
Weet'gh'seBlAM  [gaasen 

Do    1st  pref 


I.  Dm 

gut 

1 

-I.Di  O 
3.0  1., 


22  •» 
7.'. 
270 
3ui 

2,600 

7oo 

37" 

lo 

3,si; 

Hi. 

200 

17,50.". 

1,021 

13,07 
480 
25 

"28O 
1,200 

"300 

37\835 

VI 
3,520 
1 , 5  _  5 
5,000 
1,440 

100 
1,200 
2,  l.i'J 
1,000 

100 

710 
300 
3.10 
300 
5 1 )  0 
15' 1 
4,270 
•/OO 

LO00 
40, 

J.'..'. 

1,66: 
8  l( 

2lh. 
1,-20 

8a 

2.22H 
1,920 

2,  1 1 'l  1 

700 

200 

401 

22,030 


/(/'/ 


1 


1  - 

20 

80  1 

Jl'i 

21 

51 

2  2  ••, 
46 


. 


V|.l   1 1 

\pi  : 

Apr  2: 

VprH 

\  i.i  -  : 

Mill    '. 

Ma.;. 

Api  13 
Vp,  13 
AprlJ 
Api  1  1 
Apr  14 
Api    1 

Apr  13 
Api  .; 
Api  13 
Apr  ■  1 

Api  I  1 


4u0 
300 


loo 

110 

25,3-5 
11,460 

0,950 

3.12U 

:-i,23o 
03,422 
tja083 

1,930 
50 


•jo|  Jan  30 
60 

'an  9 
\prl'J 
Mavl.". 
02  .Mavl 
May 
Apn  : 
May 

Mavl,", 

Muyl 

Mario 

.Mario 

Mai  1 
Maj 
Maj  L3 
92%  Apr  13 
2  4  Mario 

174 -Mavl 


122  1 
I  59 

554 


■Ian    :■ 

Mai     .1 
.Ian     2 

Jan  .. 
1  ••)>  1  1 

i  .  1.  D 
Feb     1 


33 

_||  ' 
12 

7 
28 

5% 
26 
1 4  4 
38 
23 


10 
19 

64 

122 


1,450 


2.141 
5  !  0 


42%  .Ian 
OF'.,  Apr]:; 
122%Apr27 

95  Apr  1 ." 
110  Apr  6 
119     April 

154  Apr  16 
12  4  Apr  S 
7ii4-Vprl3 
95     .Ian  2  1 

206     Apt  Is 

Jan 

.Mar 

Apr 

Jan 

17  4 -Mavl.; 
201  Mar... 
111''.!  Apr  14 

30 4  Jan  2 
so     Apr  13 

137  Ma>13 
28     Apr 28 

179  Apr  14 
15  Apr  13 
704  Apr  25 

40  Apt_. 

40%  Mai  Li 

32  4  Apr  11 

11  Jan    7 

41  4  Miivll 
103     Jan    8 

19%  May  7 
88%  May  6 

155  4  Apr'.:: 
'.'3  Apr  U 
31  Mayll 
904  Apr  13 
504  May;.. 
01  ■■•  Apr  2'.' 
15  April 
30  Apr  13 
80     May  14 

18  Apr  13 
75%  Apr  13 

21% Jan    5 

72% Jan    2 

53      .Mar:;  I 

90 4  Jan    2 

4%Mayl2 

all     2 

34      Apr  13 

94  May  14 

08     -May  14 

12  Apr 25 
50     Apr  21 

2124  Muyl 2 
12  Mario 
334.1.111  16 
18%  Ayr  13 
04  '8  Apr  1 3 
14  Apr  14 
48  Aprl3 
Oavl:: 
May  13 
58  4  Apr  1  I 

121  Apr  13 
30  Apr  13 
27  4  Apr  13 
7s  4  a  pi  13 

Joo  Apr  13 
si     Apr    3 

10  i      Apr  15 

105      Apr  15 


235       1 

Mai  12 

4  1  •',  Jan  10 
98  Jan  6 
464  I-V0  2H 

05  , 

41%  Jan    2 

.  i-l»  ;, 
29%  Jan  7 
IPs.!,!,,  2 
37% Jan  1 
11% Jan  ! 
12%  Jan  30 

Jan  0 
48 4  Jan  U 
31%  Feb  17 

.  .o.ir 
.".  Sj  ' 

Jan  1(1 
52%  : 
99%  l'i  lil  1 
Mar  4 

Jan  20 

Jan    s 

122      l-'el.l:: 

169       Frills 

14%  Fil.25 

so    JanSI 

125  4  Keli'25 
225      Jan  21 

1  ■".  %  Jan  2H 
Jan    0 

32  4  Jan  1. 
122      Jan    .. 

22  4  l-el.ls 
-^  Jan  7 
119     Jan    2 

35     Ma,:; 

85% Jan  lo 
140     Jan  19 

3  1 !,  Jan  U 
204     Feb  10 

19%  J  an 

7  1  4  I'i-Ii    6 

7:;    Jan  19 

46%  May  s 

89  4  Jan  12 
l:;     MaylS 

;  ebl7 
LO0%  Mayll 

204  Feb  .". 

95  KeblO 
177  Jan  2 
12  14  J.  111    7 

■12 -'i  Jan  7 
108%  Im-0  10 

65  1  Jan  26 
:>."•     Feb  20 

235%  Jan  14 
37     Feb    0 

90  Feb25 
ub  is 

.■Ills 

30    Febl6 

84%  Feb  17 

72  Felt  25 
97  4  Feb  is 

6%  r'eOll 
i.s   .  Mai  2  1 

40%  Jan    7 

15     Jan  19 

7934  Jan    s 

15     Feb 20 

Feb  20 

1504  Feb    1 

15'.,  Feb  11 

■laylJ 

23 4  J  an    2 

73  Jan 

19%  Feb lo 

58       Febll' 

39%  Feb   5 

89%  Jan 

66  ,  Feb  10 
128  a  F.-b  is 

39%  Febj;. 

33%  Jan    0 

si  Jan  19 
249%  Feb    6 

93  Jan  14 
221  Jan  7 
224      Jan     7 


1„  e 

I". 

Jan 

1   .  , 

Mai 

u 

D.i 

60 

Di . 

'Jl'i 

Jan 

Dec 

17 

J.m 

40  S 

Jan 

Jan 

19% 

Jan 

Jan 

. » . ;     Noi 

.  \p" 

.  Jan 

30%  Jan 

66     Vi  '. 
32%  Jan 

Jilt     Jan 

27      Die 

8   'l    I.'T 

3  4       lie. 
82     J';. 

1  1       Dei 
39%  Dec 

89     J.ii. 
5     Jan 

37      NOA 

87%  -v..' 

85     Jan 
113     Noi 

115      Jan 

I  Jan 

12       Dei 

73     Apt 

r/s,i     Dei 

210     J  at. 

7%  Dec 

41      J'ni 

;    Al'_- 

S139  Jan 
i  l%Jan 

205     Dec 
1  1  1     Dec 

20 ',  Dee 

79%  Dec 

1304  Jan 
2  7      Dec 

o)704  "it 
16  4  Dec 
70      Dec 


49 

40 

82 

9 

ID 


Dec 

Dee 
Dec 

Oct 

A 


101%  Dec 

15  4  Jan 
7s  iB  Jan 
1  is  Mai 
88  Jan 
37  Xoi 
98%  Jan 

39  Jan 
82  4  Feb 

215  Jan 
2  1  A  pi 
80  Api 
15%  Jan 
68  Jan 
174  Feb 
63  J'ly 
29%  Jan 
804  Maj 
4      Jan 

40  4  Di  • 
,'t'i  Jan 
11 4  Noi 
72  Jan 
10%Mn\ 
42  May 
07  Jan 
10  4  Dt  . 
704  Jan 
20  N..\ 
04!->  Nb> 
14  Jan 
49%  D. •, 
jo  ,  Dec 

70      Dec 
54      Dei 

120        Dee 


20%  Noi 

}l85  Jan 
84%  J'ly 


riy 

-.  p 

.  •  '•  t 

129 

.  p 

-ep 

I  Sep 
66     Apt 

sep 

31  Aug 
Au| 

'.Jill    OCt 

70         l-etj 

.  <n:C 

•let 

i  Apr 

oo '-.Apr 

-  Muj 

Aug 

024  Aug 

Oi  t 

34  ]) 

314  Jan 

Jan 

28     Apr 

58      Mai 

vpr 

loi>4  Apr 

7  4  Maj 

20      s,  ,, 

Maj 

jj'ni 

i  let 
101       Oct 

135  4 -Mat 

122      Aug 

186     Apr 

17  Wan 

i  Sep 

146      Feb 

253      Aug 

14%  Apr 

Sep 

1 10  4  Apr 
;1  lo  .Mat 

24%  Oct 
230%  Apr 
!26%J'n« 

38%  Mat 

90  Mat 
1394  Jan 

33     Deo 

334      Apr 

Mat 

,74  Jau 
199    Apr 

57  4  Mat 
05  Oct 
10  Apr 
53  4  Mat 
109%  Apr 

32  Sep 

96  Oct 
196     Apr 

134       Sep 

4»%  Mat 

sep 

63  %  net 

00  4  "ft 

25"      Apr 

384  sep 

004  Oct 

2  4',  >ep 

sep 

Apr 

7  l  ■„. Mar 

83      Sep 

05  4  sep 
8%  Apr 

74%  Apr 
44  4  Feb 

is  4  Apr 
85  Apr 
17  Oct 
59  Sep 
lot)  Aug 
154  Sep 

91  4  Sep 
32  Oct 
75  4  Oct 
19%  Oct 

64  Mat 
46%  Jan 
07'4  Jan 
70s  Apr 

134% Sep 


33  4  N«v 

si  %neo 

i 25 5  Aug 

Aug 
33      Sep 


Is, 1     jan  234     .vnr 


BA1XKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


ItanUx 

Bid 

W.ish.II'lits" 

Weal  Sidel  .. 
Western  new 

VorkvUlel  -■ 

200 

500 
3S7  4 
3 , 5 

BUOOKLYiN 

Boroughl 

1! n.a.i way'  .. 
Brooklyn^  . 
Cou'vIA-liB" 
8th  WanH   ■ 
First 

125 
300 
135 
110 
80 
ISO 

Ask 


192  V, 


Banks 

BROOKLYN' 
Manulacirs'. 
Mechanical 
Merchants'. . 

1 

Nat  City 

North  sble" 
I'copl.    -' 

17th  Wardl 
Sprague 

SiuyVt  llts' 
UniouV 

Wallabont* 


Jiid 

Ask 

351 

225 

115 

360 

805 

315 

215 

220 

1 

215 

140 

JOO 

( 

175 

150 

110 

N.  T.    CITY 

Bankers'  Tr 

How  1'ul.le.  li 

BroadwayTi 
C'IB'tyBA  it 
Central  Tr'st 
City  l'msi. . 

Colonial 

Continental 
Eastern  Tr.. 
Empire  sttit. 
Equitable  Ti 


JSuL 

Ask 

JOO 

240 

245 

152% 

162% 

575 

595 

•  2460 

3. It) 

Ml 

690 

17" 

175 

75" 

-nil 

Trust  Co's 

Exchange  Tr 
Farm  l.o.v'n 
Fifth  Ave  Tr 
Guaranty  Tr 

Guanliaii  Tr 
Knick  rh'k'r 
l.iiicotu  Tr... 
M.  \  1  k'rltly 
Matilallltiu  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
Morion  Trust 


Bid 

ASK 

1450 

1600 

.,s.-, 

600 

715 

740 

200 

840 

850 

370 

380 

200 

205 

500 

1100 

1175 

115 

035 

650 

UI40 

1O0O   | 

Trust  Co's 

Mut. Alliance 
N  X  Life*  IT 
N  V  sec  A-  Tl 

Worth  Amer. 
Real  Est  Tr'i 
Staimar.tTr't 
Tr  Co  "I  Am. 
TiC.of  Kpl.c 
Union  Trust 
U  SMtgift  Tl 
Unit  - 

Van  .Nileni't 
Washington 


1  Bid 

Ask'' 

240 

260    1 

f  1200 

1325 

1375 

205 

305 

300 

11" 

380 

370 

282 

Js7 

105 

Ills 
1  110 

112U 

175 

40" 

1070 

1685 

ISO 

200  ; 

t400 

410 

Trust  I'o'.s 
Windsor 


Bid     A  sic 

225      210 


BROOKLYN" 

Brooklyn  Tr  470 

Flat  bush  .... 

Franklin 

Hamilton 

Kings  Co 

1.  I  si  La  Tr. 

Nassau 

People's 

Williainsb'jr. 


175 
370    I. 

3  20  4  - 
260 

270 


390 

275 


"  Bui  ami  nsKeil  prices;  no  sales  on  tins  ilay. 
t  Sale  at  stock  Exchange  or  at  auction  this 


«  L,e 
week. 


ss  tnau  100  snares,     t  Ex  riituts.     d  Since  Maro 
o  Ex  stock  dividend,    s  Trust  Co.  cerluic.Ues 


li  3 1 ,  1 
It  Bau 


O'tJ,  i|iioteil  per  cent  lustead  ot  dollars  per  share, 
its  marked  with  a  paragraph  (*j)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

X.  T.  STOCK  EXCHANGE 
Week  Ending  Mat  15 


U  S  2s  consul  registered.dl930 

f  fJscouMil  coupon til930 

U  S  2s  oousol  reg  small. .0 
f  s  2  s  con  mi[  coup  small,  i 
U  s  3s  registered 

V  S 3s  coupon 

V  S  ;ss  reg  small  bouds„kl918 
U  S  3s  con  small  bonds. .£1918 

V  S  4s  registered /<1907 

V  S  4s  coupon 7il90, 

U  s  4s  registered L925 

D  S  4s  coupon 1925 

L'  8  5s  registered 1904 

U  s  5s  coupon 1904 

Foreign  Government 

Frankfort-on-Main  3%S  ser  1.. 

j  /i.jv  are  priei 

U  S  of  Mexico  s  1  g  5s  oi  ls99 


State  Securities 
Alabama  class  A  4  lo  5.. 

Cass  lias 

Class  (J  4s 

Currency  funding  4s 

Inst  ot  Columbia  305s 

Louisiana  new  cousol  4s.. 

small 

Missouri  tunning 1S94- 

Xoi  111  Carolina  cousol  4s. 


1900 
1900 
1900 

lu^u 
1924 

1914 


M-S 

s  on 

Q-J 

U 

J-J 
J-J 

J-J 
J-J 
i'-A 
J-J 


6s. 


1995 
19X0 
1919 

1935 
1913 


So  Carolina  4  %s  20-40... 
Teim  new  settlement  3s 

Small 

Virginia  fund  uebt  2-3s...l991 

Keglst  el  ed 

6s  deterred  Browu  Bros  ctts. 

Railroad 

Alabama  Cent  bee  So  Ry 
iaba  Midi  bee  Sav  Fla  A  W 
Albany  dc  Susq  bee  Del  A;  Hud 
Allegheny  Yaliev  iMPeiiuKK 
Alleg  Ai  West  Hee  Bull  RAP 
AmDockAjliu    -SeeCeutotX  J 

Ann  Arbor  1st  g  4s /il995 

Aten  X  &  s  l'e  yen  g  4s.. .199 

Registered 1995 

Adjustment  g  4s /tl995 

Registered /ll99 

Stamped AlLiUO 

Clue  A  St  Bonis  1st  Os.,1915 
Atl  Knox  A;  Nor  1st  g  5s.  .1940 
Atlantic  Coast  1st  g  4S.A1952 
Atlantic  A  Bauv  bee  South  Ry 
Atlantic  A;  Vadk  bee  South  Ry 
Austin  A  X  \V    SeeSou  Pacific 

i>at  Creek  A;  S  bee  Mich  Cent 
>alt  A  Ohio  prior  Ig3%s.l925 

Registered /tl925 

Gold  4s /il94s 

Registered /'(194s 

Couv  deb  4s 1911 

PJuudcJl  i)iv  1st  g  3  %sl925 

Registered ^1925 

PLJiit  W  Va  Sys  let  4sl941 
Soutlnv  Div  1st  g3%s.. .1925 

Registered /<,1925 

Mouou  1U\  1st  gag 5s..  1919 
Cen  Ulno  R  1st  cg4%s..l930 
Beech  Creek  Bee  X  V  c  &  H 
Bellev  A  Car  Hee  Illinois  Cent 
Bklyu  A  Moutauk  bee  Bong  1 
Bruns  A;  West  Bee  sav  b  i  A-  \V 
Bullalo  X  Y  A;  Erie  bee  Erie 
Buftalo  R  &  B  gen  g  5s...l03i 
AU  <fc  West  1st  g  4s  gu.  .199s 

CI  it  -Mali  1st  gu  g5s 1945 

Boeh  A;  Bitts  1st  g  6s. ..1921 

Jousol  lot  ^  Os 1922 

Burtalo  A  Southwest     Hi 
Burt  it  SttSq  1st  ret  g  4s.i 

Registered dl95i 

Bur  Cedar  R  it  Xo  1st  5s. 1900 
Con  1st  &  col  trust  g  5s. .H'51 

Registered 1934 

CK  1  l\t.\  Wist  guys. 
JlitStL  1st  gug   .  s...  . 

/  lanau.i  South  1st  5s 

v>2U  5s 1913 

Registered 1913 

Carb  it  Shawn  dee  111  Una 
Carolina  Cent  Se«Seab<fi;  Roan 
Cartilage  A  Ad  See  X  V  C  &  11 
Ced  K  la  1'  it  X  aee  liCHit  X 
Cen  Branch  U  P  1st  g4s... 194s 
Cen  Bra-UCll  Ry  .sec  Mo  Pac 
Central  Ohio  Hee  Haiti  tt  Ohio 
Ceu  R  R  &  B  ot  b;i  eol  g  5s  193  < 
Cent  oi  Ga  KM  1st  g  5s..pl945 

Registered pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  os ^1945 

2d  pi  el  lucolne  g  5s pl945 

3d  pre!  income  g  5a />1945 

Chalt  ln\-  pur  inoii  g4S-1951 
Mac  A-  Xor  Div  1st  g  5s.  1940 

Mid  Ga  A  Atl  Div  os 1947 

Mobile  Div  1st  g  5s 1940 

Cent  ol  X  J  gen'i  gold  os.1987 

Registered /U9S7 

Am  Bock  A  Imp  gu  5s. .1921 


Q-J 
y-J 

y-J 

■  ;-J 

y-F 

y-F 

y-F 
y-F 

0,-j 
y-j 


j-j 
j-j 

A-O 

J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Xov 
Xov 
M-M 
M-S 
.J-D 
MS 


J-J 

y-j 

A-O 

W-J 
M-S 
M-N 
y-F 
M-N 
J-J 
i^-J 
F-A 
.U-S 


.M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-B 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
iVl-S 


J-D 


M-U 

F-A 
F-A 
.\1-IM 
.M-N 
Oct 
uct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 


iYice 
Friday 
May  15 


Liia 


Ask 


105»4  I06>a 

lo5"4  1O0S. 


Tl'e«fc's 
Range  or 
Last  Sale 


Range 

Since 

January  1 


Low       Miyh 

106     Mav'uS 
150l4May'u:i 


107 Ja  sale 
lUi  ^sale 


loo's 

110-4  Ul3* 
110^4  lllys 

136»4 

l::5'j  1363) 
102"-jl03S; 
I02'al0312 


94     

the  oa  sis  ot 
90     

liese  are  yr 


104  <2. 


121 
106 


9S     Salt 
94\i 


9>2 


******        vu    -4 

100 1.1  Sale 

99a4 

913gSale 


89%  Sale 


'J45a  Sale 


94       94>* 


102  H  Sale 

!o-j-->8Sale 

100      

9014 


96      

S9 18  Sale 


117 


119 


125 
100 


104      Sale. 

120^2 

US      119 
1103i---. 


UM^IOSS. 
106  H:  Sale 
104 '4. 


93 


.107 
.120 


106  %  sale 


78     Sak 

36     Sale 
*25        26 


*105i,2. 


♦lOO'u 

132^134 
1304 


107  "4 
107l4 
11)7 
107 14 

11034 
lll^ 

130 

137% 

103»4 

10314 


10714 
107  «> 
J'ne'02 
May'(>3 
11034 
May'03 
May'03 
Mar'O 
Dec'O 
Mar'03 


95%  Feb  '02 
tour  marks 

98  Apr'03 
ices  0  n  the  u 

1043s  Sep  '02 
lOO^Oct  '00 
L  02%  Mar '05 
ill  Mar'05 
121  Mar'03 
106  Apr  03 
109%  Feb '99 


l.)4     X*ot'02 

130%J'ly'Ol 

120     Mar'00 

VIO  96 

■  u '4  May'03 

98%  Oct  '0-." 


8 1-2  Apr '03 


9434        95 
100  100  4; 

UJ2s6Febo: 
91  91J4 

94%  Apr '02 
ss34       89% 

il4%Oct"'02 

94%        94ai 


94  94  J4 

94%  Jan '03 

101  '8      102'8 

10258     102^ 

103     Apr'03 

90S;Muy'U3 


95%       95% 

89  891. 

90i4  J'ly'02 
114i4J'ne'0: 
108     Sep  '02 


116«8     118^ 


103     Apr'97 
125     Mar'03 

125^8  Jan '03 

103     J'ne'02 


104  104% 
121  Al>r'03 
l'-'Oi-jMar'Oo 
118     Jan  '05 


104%  104  \. 
106  %  100% 
lo4%  Mar'03 


93     Feb '03 


10S34  Apr'03 
122%  Jail '03 


105% 

105% 

7S 

36 

25 

92 
IO8I4 
102 
112% 
13-'i4 
123 
11314 


04 


106a4 
Sep  '01 

78 

37 14 

25 
Aug'02 
Sep  '0: 
J'ne'99 
Apr  '1 12 
May'03 
Apr'o  ... 
Apr'03|... 


Low    High 

106     106 

106 '4  107% 


107      108% 
107%109 


...    107%108% 
11    109      lll^ 
...I!l09l4  112 
10   135      136% 
130     137% 


to  0 


103     103^ 


270 
38 


20 


1»7 


in 


221 

5 


o 
138 


ne  do  liar. 
96%    98s, 

ul  5J  to  X. 


121     121 
106     106 


95        97 
94%    94% 


8%    12 


93%    96^ 

99%102's 

102  H,  I112-. 

89%    9234 


8834    923i 


93 14    95 


92%  95i4 
94  94% 
99%  103% 
100%  102  "8 
100  106 
S9        91 


95 14    97% 
S7%    S9i4 


115%  118% 


125 
125 


128 
1253b 


100a4  104% 
12 0      122 
120%  120% 


10314  104"^ 
l()5i4]0876 
104% 104% 


93       94*4 


106%107% 

122%  122% 


105      109 


7334    80 
34        3976 
24        27 


128%  134 
11S-4  133% 
lll3      113% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mat  15 


Central  01  X  J — (Continued J 
Be  A  Hud  R  ceu  gu  g  5s  1  920 
Beh  A  Wilks  B  Coal  5S..1912 

Con  ext  guar  4%s j/1910 

X  Y  A  Long  Br  gen  g  4s  1941 
Cent  Pacinc     Aee  So  Pacitic  Co 

Charles  &  Sav  1st  g  7s 1930 

CliesA  Ohio  g  6s  ser  A.. MOOS 

Gold  6s «1911 

1st  cousol  g  5s 1939 

Registered 1939 

General  gold  4  %s 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R  tt  A  Div  1st  cou  g  4s. .  1989 

2d  consol  g4s 1989 

Warm  Spr  Vallst  g5s..l941 
Greenbrier  Ry  1st  gu  g  is  '4u 
Chic  A  Alt  KR  s  fund  6s. .190 


So  *■ 


Refundint 


3s 1949 


Registered 1949 

Railway  1st  Ben  3%s...l950 

Registered 1950 

Chic  Bur<fe  Q  consol  7s...  1903 

Cliic  &  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Ulinois  Div3%s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 192  1 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  Xortli 

Debenture  5s 1913 

Han  A  St  Jos  cousol  6s..  1911 
Chic  &  E  111  1st  s  f  cur  6s.  1907 

1st  cousol  g  6s 1934 

General  consol  lst5s 1937 

Registered 1937 

Chic  A  Ind  C  Ry  1st  5s.  1930 
Chicago  &  Erie    See  Erie 
Chic  In  A  Bouisv  ret  6s. ..1947 

Refunding  gold  5s 1947 

Bouisv  X  A  A  ChlstOs.1910 
Chic  Mil  A  St  Baul  cou  is  1905 

Terminal  gold  5s 1914 

General  g4s  series  A..el989 

Registered el9S9 

General  g  3  %s  series  B.el989 

Registered el  989 

Chic  A  B  SuDivg5s 1921 

Chic  A  Mo  Riv  Div  58...1926 

Chic  A  Pac  Div  Os 19i0 

Chic  it  B  W  1st  g  5s 1921 

Dak  A  Gt  So  g  5s 1910 

Far  A  Sou  assu  g  Os 19'J4 

Hast  A  D  Div  1st  7s 1910 

1st  5s 1910 

I  it  D  Exleu  1st  7s 190s 

BaCrosseAD  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 

Wis  A  Minn  Div  g  5s 1921 

Mil  it  Xo  lst.M  B  Os 1910 

1st  consol  Os 1913 

Chic  A;  Xorthwcons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  goiu  3%s 198 

Registered _pl98 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-19' 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  luud  deb  5s 1933 

Registered 1933 

DesMoAMinn  1st  fs.,190 
Milw  A  Madison  1st  Os.. 1905 

Xorth  Illinois  1st  5s 1910 

Ott  C  FA  St  Paul  1st  5s  1909 
Wmona  A  St  Pet2d7s..l90'i 
Mil  L  S  A  West  1st   g  Os  1921 

Ext  A  Imp  sfund  \>  5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  IstgOs 1924 

Convertible  oeb  5s 1907 

Incomes 1911 

Clue  Rock  Isl  A  Pac  6s.. .1917 

Registered 191  i 

General  gold  4s 19ss 

Registered 19SS 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

X4s 1910 

Chic  K  1&  Pac  RR  4s.. 2002 

Reiristered 2002 

Des  M  it  Ft  D  1st  4s 1905 

lst2%s 1905 

Extension  4s 1905 

Keok  A  Des  Mist  5s. ...192 

Chic  A  St  B    See  Atch  T  A  Sa  Fe 

Chic  St  B  A  X  O     bee  111  Cent 

Clue  St  L  A  Pitts    see  Pen  u  Co 

Clue  St  P  M  A  O  con  6s. ..1930 

ChStP  A  Minn  IstgOs  1918 

Xor  Wisconsin  1st  6s. ..1930 

St  PA  8  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  sr  4s...  1947 


iYice 
Friday 
May  15 


Bia 


Ask 


Low       Migh 


10034  Sale 

101        10134 


J     

O     1M 

- 
X     110 

N 


113 


104%  Sale 


*111     116 

103%  104 

97        98 


111  Mar'03 
113  113 
116%  116% 
121  J'ne'01 
10436  104% 
103     Apr '01 

112  112 
103%  May'03 

98     May'03 
106%  Oct  '02 


slTs 


bale 


103 


100 
06 


Sale 


llo% 

101ss 

10738  Sale 


95 


105%10534 
U4"„115 

110% 

130% 

115%  116% 


118%. 

129% 
111 

111% 

111"" 

11034 


130 
112 


Sale 


116% 

US58 
113% 
117% 
111% 
130% 
L19% 

lO05s 


Sale 
sale 


Sale 


114 '4 
loo -4 
113% 
112  "6 
116=8 
112 

1 1  s  % 
131% 
104% 


110 
119 


101 

i"u%' 

110      , 

100     , 


Sale 
Sale 


10_'=sl05% 


110 

113% 

116 

116 

109% 
1023, 

r 

10534 
112% 

130% 
119% 
133% 
133% 
101 


117 


108 


127% 
126% 
I06 


Sale 


Saic 


84     Sale 


90 

90 

95 

106 


108 


13334  . 
131%. 

124"  '. 
83% 


S41-. 


Week's 
Range  or 
Last  Sale 


10034   10034 

101%   10134 


10134  Mar'03 
82  82 


0%        77% 

334Apr'0'2 

103         103% 

10434  Apr'00 

100     Apr'03 

96  96 


114%  Aug'02 
1015„Apr'03 
107%  107-^ 
109%Aug'01 
100     Mar'02 

104a8  May'03 
L143s  Apr'03 
UO  May'03 
131  May'03 
116%  11634 
120  Dec '02 
120%  Feb'03 

129        129 
lll%May'03 
1103s  May'03 
178     May'03 
111         111 

110  11034 

111  Dec '02 
10434  Jan  '02 


*  ■a        Range 
Soil      Since 
January  1 


.\o 


90 


10 


63 

34 


60 


45 


11 6%  Apr'03 
118%  118% 
1 13  %  Mar'03 
117%     117% 

1 11  :<b  May'03 
137%J'ly'99 
119%  119% 
107%  Aug'02 
183  Feb '03 
115  May'03 
109     Oct  '02 

113  Apr'03 
112%Mav'03 
117  May'03 
1 1 7  Mar'02 
118%  Apr'03 
132%  Apr'03 
104%  104% 
100%  Oct  '02 

99%     101 
103     Xov'98 

112  112 
110%May'03 
106  Api  '03 
10034  Mar'03 
105  Mai '03 
105%  Dec '02 
109%  Apr '03 

114  OcC  '01 
116%  May'03 
123      May'Ol 


Low   Migh 


103  104 
100%  102% 


V 


106  Xov'02 
108  Oct  '02 
1 05  %  May'03 
11538Apr'0o 
131%  131% 
119%MaV03 
142%  Feb '02 
133%  May'03 
107%  Feb '01 
114%  Sep '02 
127%  127% 
120=8  l'^6=8 
105=8      106 

107  Jan '03 
100%J'ly'02 

99%  J'ne'02 
99%J'ly'02 
99%  J'ne'02 

8334  S434 

ss%  Jan '03 
98%Feb'03 
93  Jan '03 
943i  Jan  '03 
107%  May'03 


133%  Mar'03 
137     Apr'03 
137%  Sep '02 
124         124 
S4  fc4 


10 


HI  112 
1U%114 
115%  11934 


10234  106% 


112  112 
101  103% 
93   98 


10134  103% 
80   83% 


7  4        79% 

101"  ib*3% 


100    101% 
94%  97 


101%  104% 

106%  108% 


104% 108 
113     117% 
110     110% 
131     136% 
116     121% 


120     120% 

128     13034 

110%113% 
110%111% 
178  178  . 
Ill  111  . 
109     112 


U0%116% 
117i4ll8% 
11234ll334 
116  117% 
111%111% 


U9%11934 


183     185 
114     115 


112%113% 
112%  112% 
116%117 

118"  118% 
131% 134 
101      104% 


99      101 


112     112 
|110%110% 
106     109% 
10634  107% 
105      109 


108     112 


115%118% 


68 


184 


105%  105% 
115% 115% 

132% 
119%  125 


133%  133% 


127     127% 
125%  127 
105     108 
107      107 


83%    89 
88%    S8% 
98% 
92%    93 
9434    94% 
106     107% 


133     136% 
13434  137 


1J3%  120% 
S2%    S6 


:>USCEBl^ANEO(J»    BONOS— Continued  011  -Next  I'agt 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyu  imp  g  5s..  1934 

BkCity  1st  con  5s. 1910.  1941 
Bk  Q  Co  A  S  cou  gu  g  5s. 1941 
Bklyu  Un  El  1st  g  4-5S.1950 

Kings  Co  El  1st  g 4s 1949 

Xassau  Elec  gu  g  4s 1951 

City  A  s  Ry  Ball  l8t  ■-  5s. 1922 

Conn  Hy  A-  1.  Isl  &  lei  u  4%s'51 

Den  Con  Tr  Co  1st  g  5-.. .1933 

Den  Tram  Co  con   g0s..l910 

MetRyCo  1st  gu  g  Os..  1911 

Det  Cit  st  Ry  1  st  con  >z  5s.  1905 

Gr  Rapids  Ry  1st  g5s...al916 

Boms  Ry  Co  1st  cou  ;r  5s. .1930 

Market  St  C  Ry  1st  g  6S..1913 

Met  st  Ry  gen  col  tr  <_'  5s. 1997 

B  way  it  7th  A  v  1st  c"g  5.-  1 9  V. 


A-O 

J-J 
J-J 
M-N 
F-A 


A-O 
J-J 


J-D 
J-J 
J-J 

F-A 
J-D 


104     106 

il0%112 
10134  Sale 

loo%loo3j 

87 


115     Sale 

....  117% 


105  Mav'03 
110  Jan '99 
110  Apr'03 
10  1  a,  lol34 
1 00%  10 1 
87  May'03 
s5%  Jan  '03 


99%  Oct  '02 
95     Jne'00 


103     Xov'01 


109     Mar'9S 


115 

11 


11534 

Mar'O 


S 

54 


103     107% 


109% 110 
10134  102% 
100      104% 
87        89% 

S5% 


19  113     120 

...   11034  117% 


Street  Railway 

Met  St  Ry— rCo?i,iRef  s  4s2002 

Col&9tllAvlstgu  g  5s. 1993 

hex  Av<t  P  V  1st gn  g 5s  1993 

Third  Ave  R  R  cou  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

MetWSEl(Cluc)lstg4s.l938 

Mil  El  Ry  A  B  30-yr  g  5s. 1920 

Minn  St  Ry  1st  con  -j.  5s..  1919 

St  Jo  Ry  Lt  HAP  1st  g  5s.  1 957 

St  Paul  City  Cab  con  lt  5s. 195, 

I'moii  F.l  (Chic)  1st  g  5s.. 1945 

fluted  RRs  Sau  Frsf  4s. 1927 

United  Rys  st  B  1st  g  4s.  1954 

W  Chic  St  40-yr  cons  g  5s.  1936 

«ias  and  Electric  Bight 

Atlanta  G  B  Co  1st  sr  5s.  ..1947 

Hklyn  U  Gas  1st  con  g  5s. 194. 


A-O 
M-S 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
rf-N 


93%... 
116%118% 
110%llsLj 

97% 

11934  .... 


106% 
103 

llo 


105 


79     Sale 


92  %       93 

HS%Apr'03 
118     Mar'03 

97%       9s 
11934  Max '05 

99%  Mar'03 
100      Oct  '99 

110     J'ne'02 

109%  Apr'03 

109%  Dec '99 
,  9  80 

85%  May'03 
99     Dec '97 


4 
112 


Vo\ 


92       96% 
U8%121 
118     121% 

95        98% 
119%  122 

99%  102% 


109%  113 


77 
S5% 


80% 
S5% 


BwayA7thAvlstcg5sl943  J-D     U7%117     Mar'03  ....|  116%  117%     Bklyn  U  Gas  1st  con  g  Ss. 1945   rf-N     115      Sale     115         115        13|114%117 

"No  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr    «  Dae  .May    jiiuej'ne    ADueJ'ly     k  Due  Aug    p  Due  Xov    {Due  Dec    sOption  sale 


M  vy  16,  1903.] 
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BONOl» 

N.  Y.  STOCK  EXCHANQ  K 
Win     Esdino  MAY  10 


ChicA-  Weal  it,.  iil932 

Ohio  <fi  West  Micli  i. 

Choc  i  ik  ,'.   I  01919 

Cm  11  A.  1>  consul  8  I  7s. . .  1  DO' 

2d  gold  i  Sja 

Cm  1>  -V.  1    Lb)  .104  1 

c  i  st  lilt  i'  ■-  St  i 

Cin  s  .-.   ■  l    0  0  St  L 

Clean. .in  .i  Mali  See  B  R  As  P 
Cleveland  Cm  Chic  .v.  St  Louis 

Oou«T;il  i:   \~. 1993 

Cairo  I'U    1  Bl   U'oli!    Is 111.!!' 

I  111  \\  A.  \l  ln\  I  ,[  ■■  1 

8t  L  niv  Lai  c.i  ti-  g4a..  i  ■-'-.»> ' 

Beglatered 1990 

Spr&Ool  Di v  1st  g  4a.. 1940 
w  W  \  aJ  Div  1st  •_■  La.. .1940 
c  1  si  L  .v  C  oonaol  68..1920 

lat  gold  4s k 

latored 

Cln  S  A.  <  l  con  1st  g  5a..  1928 
0  4  I  oonao!7a 1914 

Consul  sink  IiunlTs 1914 

Qi  i,.  i  d  oouaol  gold  6s.  1934 

latered L93  l 

in, i  in  A  \v  1st  prel  aa.1940 
O  lud  As  W  1st  pf  Ba...dl93H 
Pen  A  Baal  Latoon4a...l940 

Income -is L990 

CI  Lor  4  Wh  ooo  lsi  g  Be. 1933 
Clev  As  Marietta    8ee  I'onn  i;k 

Clev  A:  .Million  Val  g  6a.. .1938 

ltt ■■.'  latered 193s 

Clev  As  Pitta    See  Penn  Co 

Col  Midland  lat  g  4a 1947 

Colorado  <£  Son  Lat  g  4a. ..1929 
Coluin  As  (.ill  ii v    See  So  By 
Col  As  Hock  Val    See  Hook  Val 
Col  Conn  A.-  Term    Bee  s  a  w 
Conn  ^  Pas  Riva  1st  g  48.1943 

Dak  A;  G  t  So    6'ee  C  M  A  St  P 
alias  A  Waco    See  M  K  <fc  X 
Dei  Laok  a  Western  7s...i'J07 
Morris  <S  it  7s..  .1914 

lat  consul  guar  7s 191S 

Registered 1915 

1st  ret  gn  e  3Va 2000 

N  Y  Luck  A  W  lat  6a.. .1921 

Oonstraotlon  5a 1923 

Term  a,  Lmproi  e  4a 1923 

Sjt  Blag  A  H  Y  1st  7s. .1906 

warren  Lai  re)  gug3Va.2000 

Del  A:  Hu.t  1st  Pa  Div  78.1917 

Registered 1917 

Alb  A;  Sua  lsi  con  gu  7s.  1900 

Regist  erei  1 190b 

Guar  gold  bs 1906 

Registered 1906 

Reus  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  Sec  Pa  KK 
Denv  As  R  Grist  cou  g  4s.  193b 

Cousol  gob!  4S>s 1930 

Improvement  gold  5s...  1928 
RioGrSogu  See  Kio  Gr  So 
Den  &  S  West  gen  s  t  g  5s  1929 
Des  Moi  &  in  D  See  C  R  <fc  I  P 
Des  M  &  Miuu  See  Cli  <fc  N  \V 
Des  Moi  Uu  Ry  1st  g  5s. .1917 
Del  M  As  Tol  See  LSit.M  Si. 
Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  lsi  g  4s 1951 

Ohio  Sou  DlV  181  g  Is... Hi  11 
Dul  A;  lrou  Range  1st Ss.. 1937 

Registered 1987 

3d   bs 191b 

Dul  So  Shore  A  Atl  g  5s. .1937 
l/astot  Miuu  tteeStPMAM 
-Cast  Ten  Ya  &  Ga  See  So  Ry 
ElgiuJolA;  East  1st  g  5s. 1941 
Ebii  Cort  As  No    See  Leh  A-  -N  ^ 

Erie  1st  ex  t  gold  Is 1947 

3d  ext  goldos 1919 

3dextgold4Sis 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  -is 1921 

1st  cousoi  gold  7s 1920 

1st  cousol  g  tuial  7s 192o 

Erie  1st  cou  g  4s  prior.. 1996 

Registered 199f 

1st  cousol  geu  lieu  g  4a.. 1996 

Begiatered 1996 

Ptun  coll  u-  e  4s 1951 

Butt  N   V  As  Erie  1st  7s. .1916 

Bull  As  S  \V  goldbs 1908 

Small 1908 

Chic  A-  Erie  1st  gold 6a..  1982 

Jeff  RK  lac  gag  6s alooo 

Dong  Dock  consul  g  6a.. 193 
Coal  As  RR  1st  cur  gu  68.1922 
Dock  As  Imp  1st  onr 68..  1913 
is  Y  As  Greeu  L  gu  g  5s.  194b 
Mid  RRotNJ  lstgbs. 11)1(1 
NY  Sua  As  \V  1st  ret  58.1937 

2d  gold  4  Sis 1937 

General  gold  5s 19  10 

Terminal  1st  gold  58.. .1943 
Ui  gla  $5,000  each. ..194 

\\  nk  A  Ea  1st  gu  g 58. 1942 
Erie  As  1'itts    See  Penn  Co 
Evans  As  T  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  68..  1923 

Sull  Co  Branch  1st  g  5s.  1930 

Evas  Ind  lsi  con  gug6a..l926 

LVirgo  A  So    See  Ch  M  A-  St  P 

Tliut&PereM     See  Peru  Mar 


n 

.i  ,i 

A  O 

.1     J 
MX 


A-O 


MS 

M-X 

J-I) 

J-H 

J-D 

JJ 

FA 

MX 

A-O 

FA 

M-S 

M 

A-O 

A-O 

A-O 

A-O 

MX 

MX 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 

A-O 
A-O 
J-J 
J-J 


MX 

M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-iJ 
J-J 
J-J 
M-X 
A-O 
A-O 
M-N 
J-J 
MX 
A-O 
J-J 
F-A 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
|A-0 
A-O 
J-J 


May  10 


7.  ill  ,14/. 

114Si 

I'll      .... 
106     .... 


* 113S 


100 
99 
99 

100 


Sale 


100'*. 

il4V 


.  184  V 


132 


74 
119 


97V 
Sale 


ZG^Sale 
59  78  Sale 


113=8 

129V 

134 18 


'103 
131V 
11368  . 

i"09«8 


102  »8 


137  «a. 


1071a. 
106  »a '. 

i'41=8  ! 


99       99'4 
*lo7     .... 

107V... 


78 


97*2100 


80 

89«i  Sale 
113 


113V115 


110V114 

114     115 
' 116 

110  Hi  L  12 
118 


13b 

133     

ii9'2Sale 
97  Sale 
s534    8b1. 


i)2'4Sale 
128V 


117>-2SaIe 


130 
111 


109 


.108 

.  ills' 

100      

106     108 
112      


112 


121     ... 
1U3     104  V 


*110     lib 


II    . 
Bang 


High 
LISVApi  '0  : 

L09     Mar'O 
111  V  D 

I  l.i      id  I  '00 


1(11  '■_• 

HH 

L08 


Kill' 

Oct  'ii'. 
Mnv-l... 

May'08 

Ol-l   'I' 

I'ii    ii. 


100V     loo', 


116 

134  Sj 


Jan  '02 


188*8     133^ 


Nov '111 


'.IS 

73 '-j 
114 


98 

74 
Dec'O 


128     J'ne'02 


76*q 
89V 


77  \ 
90 


113 
133V 
134 
140 


■  in/   . 


.\u    /         High 

.  ..  : 

loo'" 
i  1 15*" 


99V108 


'.hi 


Kio 

Dili'.. 


ibov 


80 

io's' 


1    131V133\, 


Mar'o:: 
Mar'03 

L3  I  '•■ 
Oct  "Js 


131V 

115 

102 

113% 

102 

137 

149 

111V 

122 

106 

Ill's 

143V 

147)2 


Apr'03 
Apr'03 
102  Si 
Feb '03 
Feb '03 
Mar'03 
Aug'Ol 
Feb '03 
J'ne'99 
Oct  '02 
Feb '02 
Nov'02 
J'ne'02 


99  99«fl 

107     May '03 
107  V  Apr '03 

78     Mar'03 


111     Feb'01 

93  V  Feb '03 
93  V  Apr  '03 
84  Jan '(13 
89V  «9V 
112V    113 


113     Mar'03 


112  V  Mar'03 

116  V  Deo '02 
U3V  May'03 

112      Mas  03 

117  Dec '02 
109V  Jan  '02 

135  V 
132  V  Apr '03 

99  99  '•• 

97  97 

86  s7 


92 

129     Mar'03 


1 1 7  S;  11 
106  Aug 
131  13 
113  V  Dec 
11  s  S:  Apr 
lU'J  Oct 
1 12  V  Mar 
112  11 

100  S>  May 
I  dC,'.,  May 
108     May 


s 

'02 
I 

'02 
'02 
'98 
•03 
■J 

03 
ii.: 
'03 


112 


112 


1 22  V  Mav'03 
106  May'03 
112     J'ue'02 


115     May'02 


11 


-_> 


72  V 


!00 
82 


76V    80V 
88       94  H: 


113     117 

132V  133  V 

L32     184  V 


130SU31V 
115     118 

102      103 

113)4  113V 
102      102 
137     137 


111V1111* 


98       99V 

104<4l07 
105     107  V 

78       80 


93V    93V 
1)3  Sj    98V 

84       85 

89       92 

109)2  114 


111V114V 


112VH4V 


US',  1J3'., 
112     112 


133     139 

L32V  I 
ti?      a9V 
97       98 
83V    88 


88       94  V 
129     130  V 


:  L17V121V 


130      134'.. 


112S2112V 

II 10      114 
07V  103 
,    L06     106V 
.    L08     117 

iV6'"iri" 

120     122  V 

L03     100 


BON1M 

x.  v.  STOCK  i:\cii  \ 

\\  I.I.K     l.MUM.    M   IV     15 


Pen  Let  e  5a. ..1918 

Com 

i  i    ui.. 
i't  \v  a  Den  ' 
Ki  W  a  Bio  i.i 

/    '  al  liar  .\    ~    i 
II  A    II  ..I  i 
Wa  K}'  1  Bl 

.   ' .  a   Noi     Si  •  Bo  1 

it  nee  x  ■ 

■  .  Kai.  A  I  ml    Si  ■   P(  UU  RR 

s  PI  Term    See  si  L  8  W 
j  coll  ll  I 

Reglatered.A 

•  ,  i .  ,  ii  i,i  ..  i   Bj 

( .uu  A  s  I  Let  rel  A  I 

H.,ii  ,i^  si  Jo    Set  0  B  A  'i 
ousatonlc  See  NTNHiB 
Hook  \  al  l8toouaolg4V8.1999 

Registered L999 

i  ,,i  .v  h  V  Lei  '  m  K48..1948 
iioiisi  I-.  a-  W  'lex  See  so  i-.ii 
HouatA  'lex e'en  See  So  I 

LUlnola  Central  1st  g4s. 
Registered 

1st  gold  3SiS 

Beglatered r.ioi 

lat  gold  8s  sterling L95] 

Beglatered 1 95 1 

Coll  Trust  gold  Is 

Registered 

1.  X  o  As  Tex  gold  4s 19" 

Registered 1953 

cauo  Bridge  gold -Is I960 

Louisville  Div  gold  3  Vs.  1953 

Registered 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s L961 

Registered L95  I 

Cold  3Va 1961 

Registered 105  1 

spring  Div  l8tg3Vs.--195] 

Western  Liues  1st  g  4s..  1051 

Beglatered 1951 

Bellev  As  Car  1st  bs 10 

Curb  A;  Shaw  1st  g  48.. .1932 
Chic  St  L  As  N  O  g  5s.. .1051 

Registered 1951 

Gold3SiS 1051 

Registered 1051 

Memph  Div  1st  g 4a.. .1951 
Registered 195] 

St  L  Sou  1st  gu  s  4s I'.'lil 

Ind  Bl  &  West  See  V-  C  C  As  St  1. 
IndDecifc  W  lat  gas 1935 

1st  guar  gold  5» 193 

IndlUifis  la  1st  g  4s 1950 

Int&  Great  A'orlstg 6s. .101! 

2d  gold  5s 1900 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jellerson  RR    See  Erie 

Kal  A  <fc  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  A  MR&B  1st gug  58.1929 
Kan  C  As  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  K 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Kv 

Lake  Erie  As  W  1st  g  5s. .193 
2d  gold  5s 1041 

North  Ohio  1st  gu  tr  5s..  19-15 
L  Sho  As  Mich  S  See  X  Y  Cent 
Lehigh  Val  (Pa)  coli  g  58.1997 

Beglatered  5s loo , 

Leh  val  x  Y  1st  gu  g  4  "as 

Registered L940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Beglatered L94 1 

1. 1  h  v  Coal  Co  lsi  gu  ti  5s.  L93 

Registered 1933 

Leh  A  X  1  1st  guar  g 4a..  194 
istered L9 15 

El  C  As  X'  IstglStpt  bs.101  I 
Gold  guar  5s 1914 

Leh  A;  Hud  u    SssCent  of  X  J 
Leh  As  WUkesb  See  Centol  N  J 

i.eruy  As  CaneyVal    wMur 

Loug  Dock    See  Erie 

Long  Island  1st  con  g  5s./il931 

let  eonsol  gold  4s 711931 

i  Leneral  gold  4s 1938 

Ferry  gold4Va 1925 

Gold  is 1935 

Untned  gold  4s 19 10 

Debenture  gold  5s 1934 

Bklyn&  Mout  1st  g  6s. .1911 

1st  5s 191  l 

K  i  li  As  M  15  1  St  con  g  5s  1035 

X'   V  A  It  B   1st  g  58 1027 

NorShli  1st  con  gguosol932 
Louisv  As  X'ashv  geu  y  68.1930 

Gold  5s 193 

Unified  gold  4s 1940 

Registered 19  Rj 

Coll  trust  gold  58 

Cecihan  Blanch  7s 1007 

1.  II  As  Xash  1st  g  (is 1010 

LCiuAs  Lex  gold-lSis...  1931 

SoA.il  1st  gold  6s 1030 

x  o  A  M  2d  gold  6a 1930 


l/u ,/  /  ; 


/    'l,9« 


J-J 


A-O 


/it  a 


Salo 


100';,. 


.  Sale 


1 07  U  Sale 


113 


103V. 


102  V  104 


112 


107  V. 


.  126S 


107 


* 101V 

*119     121V 

98     Sale 

73V 

113V115 
91     Sale 


105     

69  V  Sale 


119     Sale 
113V114V 
111     ... 


104 


1031- 


113V. 


106V 

"93  V  "95" 


102 

101 

102 

99 

Sale 

IIIS2IH 
105 





117 
111 
IOII4 

Sale 

111 

112 

114S; 

L05 

126 

129 

LOU 


High 


I 

•.  pi  v.. 


dar'OIf 


L07V 


1 


17 


105V  Mar'03 


113    Apr 'OS 

1  1  :;'•_■  Mai 

Lpr'OS 
0 1     Mar*08 


101        uu 
L02     Oct '01 
io-.".i  May'08 
L04VMay' 

ilar'08 
95 


123     May'99 

87VM»y*02 


98V  Ocl   0 

■  ,rl    '99 

LOO     Xov'oo 
108V  Mar'03 


124     Mnv'ol 

90     Nov'98 

L25VJan*03 

126  V  Nov'02 

104  V  Apr '02 


106  V  Jan '03 


101  Mar'02 

107VMar'(>:; 
107VDec'02 

102  102 
122  V     122  Si 

98  98  Sj 

74  V  Feb '03 
114V     114S2 
91  92 


r,9Sj       70 
63V  Oct  '00 


119        119 
113     May'08 
ill     Apr'03 

110VFeb'02 


H»SV     108V 
109VJ'nf'o 
117V  Dec'O! 
]09VOot  '99 
108  V  Sep  *0 


96     May'03 


100     Mar'03 


118     Jan '03 


101 V  May'08 

101      Mnv'iiM 
loo      Oct '00 

99  99 

111    Jam '02 


. 


10 

6 

"3 
6 


20 


105 '4 
112 
112  V 
L 1 2  Sj 

I  i';  i 

113 

H1O-3 

10O 

112 
106 

111  S> 
ln-'i 
128  ■■■ 
124  V 


Mar'03 
Mar'02 

.Tan    n-J 

Apr '02 
L16V 

Apr'03 
1 01 V 

.Tan  'o-J 
MaVn; 
Dec '00 
Mar'OS 
Jan  '03 
128  k 
Apr  02 


'  1 
on 


72 


-7 


94V 


104  , 


105'-.  109  V 


105 '4  105V 


112V  113*3 


lol'.l  101V 
94        94 


L02V  104 


l"-j',  L03V 


106V  "»b St 

'.'5 


108VH1 


125S9125V 
i"06  V  106  V 


107  V 107  V 


98S2102 
119  1234 

06   100 

70  75 
112  115V 

91   93V 


67V  71V 


118V 120 

113  113V 
ill  114V 


107V  108V 


93S:  97 


100  100 


118  118 


101)4l02V 
101  102 


97  V 100  Si 


105  V  105  V 


115S3  1 17 
111VH2 

:oiv 


110S:113V 


1 II  Si  1 1 1  Si 
L08V  108V 
125      120 


MISCELLANEOUS    BONDS— Continued  on  Next  i':i-<-. 


Gtas  mid  Electric  Light 

Buffalo  Gas  1st  g  5s 104 

Ch  O  E  As  C  Co     See  F  G  <fe  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  Q  As  C  Co 

Detroit  city  Gaa  g6a 1928 

Det  Gas  Co  cou  1st  g  5s...  101- 
Ed  El  111  Bkn  See  K  Co  B  L<&  P 
Ed  E  ill  See  X  V  G  As  E  L  11  A  1 
Eq  G  LN  Y  1st  con  g  58.. 1932 
Eq  G  it  l-'iu-l     See  F  G  As  C  Co 

GasAs  KleoBergCoo g5a.l949 
Or  Rap  Q  LCo  lat  g  5a.. .1816 

Kings  Co  El  L  A  V  g  5s. ..1037 

Purchase  money  bs 1007 

Ed  El  11  Bkn  lat  con  g  4s  1030 
Lac  Gas  Lot  St  L  1st  gSs.elOlO 
Milwaukee  Gas  1.  1st    Is..  10 
Mut  Fuel  Gas  Co  See  Peop  Gas 


A-O 

J-J 

J-J 

FA 

M  9 

J-D 

FA 

A-O 

A-O 

J-J 

q-F 

M-X 

77V    78V 
107     

98       99 


114 


118Sil21 

04        Ob'- j 
106     106V 


76 


78 


79  \ 


9S  09 

104    May'02 


117    Dec '02 

61  S>  Oct  '01 
107V  I 


126     Mar'OS 

\pr-ii;' 
L07     May'03 

95     J'ly'02 


■Mi        99 


120 

105 


125 

96V 
IO8S2 


GSaa  and  Electric  l.iirht 

Newark  Cons  Gas  cou  g  5s  1948  .1 
X  V  ii  E  L  11  «P  g  5s.. .1948  .1 
Purchase  money  g 48.. .1949  F 
Ed  E!  Ill  1st  couv  g  5s.. 

1st  eonsol  gold  us 1996  J. 

X*  V A- 1 i  1 : L LAP  1  st  eon  g  5s  1 030|  F- 
Paterson  &  P  G  As  E  g  5s. 1949  M 

I'eo  Gas  A  0   1st  gu  g  bs..  100  I  M 

2d  guar  gold  6a 1904  .1 


1st  eon  gold  bs L943 

Refunding  gold  58 L947 

ChG-L<ft  Ckel8tgug53  1937 
Con  G  Cool  Ch  Lst 

Eq  G  A  Fch  1st  •-  u  g6S.1905 
M  11  l-'ucl  Gas  1  si  gu  B  5a.  11'  17 

Syracuse  Lighting  1st  $  B 
Trenton  G  a  El  Lat  g  5s. .1949 
Cttoa  E  L<S  P  1st  3  t  g  Sa.1950 


109;'; 
92  V 

lo-|)4 

L18V 

102 


10  'V 

L04V 

119     Apr'03 
102 


100     

103V 

121 

105'., 

10S  109 
107  Sale 
103 '4  105 
L07 

*103      105 


15 


3" 
5 


107     112 


00  V    07  V 
104     107 
119      119 
12     107  V 


L09 

103  1('3 

105     Feb '03 


109      Feb  -01 


102-V  103  Si 
102  Si 
120  125  V 
105  1"7Sj 
10bV  109 
lob1-.  U18V 
102  103)4 
104     105 


•  No  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    6  Due  Feb    dDueApr    e  Due  May  /tDueJly   /cDueAug  0  Due  Oct    ?DueDeo   sOptionaal< 


1074 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wekk    L-:.VUIN(,  XAY  15 


Louisv  cfc  Nashv — (Continued  I 
Pensacola  Div  gold  6s. ..1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Beige  lstsf  g 6s. 1931 
Kentucky  Cent  gold  4s..  L98 
L&  N  A  M  A-  M  1st  g  4  %s  1  i  14 
L&N-South  M  joint  -Is.  1952 
X  Fla<&  S  1st  gu  »  5s. ..1937 
Pens«fc  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  ."is..  1936 

Sink  fund  gold 6s 1910 

L&  J  eft  BdgeCogu  g  4s. .194 
LX  A  &  Cll    See  C  1  a  L 

Malum  Coal    See  L  S  A  M  S 
anhattanRy  consol  4s.  1990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

Mans  \v  Coloniz  g  5s. ...1934 
McK'pt  <fc  B  V    See  N  Y  Cent 
Metropolitan  EI     See  Man  Ry 
Mex  Cent  consul  gold 4s.. 1911 
1st  consol  income  g  3s.al989 
2d  consol  income  g  3s..al939 

Equip  Ac  coll  gold  5s 191 

2d  series  gold  5s 1919 

Coll  tr  g  4%s  1st  Ser....l90 
Mex  Intermit  1st  con  g  4s. 197 

Stamped  guaranteed 197 

Mex  North  1st  gold  6s.. ..1910 
Mich  Cent    See  NY*  Cent 
Mid  oi  N  J     See  Erie 
MULS&  \V    See  Chic  &  N  W 
Mil  Ac  Mad    See  Chic  A  X  W 
Mil  &  North    .bee  Ch  M  A  st  P 
Minn  A  si  L  1st  gold  7s. .1927 

Iowa  Ex  1st  sold  7s 1909 

Pacilic  Ex  1st  gold  0s...l921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s.. 1949 
Minn  Ac  st  E  gu  See  BCKiA 
M  &  P  1st  5s  slpd  4s  int  gu  193< 
M  S  S  M  &  A  lstg4  int  gu  1926 
M  St  Pit  SS  Menu  s  4  int  Rii '38 
Minn  L'n  See  Si  P  M  &M 
Mo  Ivan  &  Tex  1st  g  4S...1990 

2<1  gold  4s ^1990 

1st  cxi  gold  5s 1844 

St  LDiv  1st  ret  g  4s. ...2001 
Dal  A-  Wa  1st  gu  g  5s. ..1940 
Kan  C  A-  Pac  1st  g4s...  1990 
M  K  &  I  oi  T  1st  gug5s-1942 
Slier  Sh  A  So  1st  gu  g  5s.  1943 
Tebo  &  Neosho  1st  7s. ..1903 

Mo  K  A  E  1st  gu  g6s 1942 

Missouri  Pacific  3a7a 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stumped. al'Jl 

Registered al91 

l8tcoll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

LeroyA  C  V  A  List  gos  1926 

Pac  R  ol  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  MA  Sgen  con  g  5sl93 1 

Gen  con  stamp  gtd  s  5s  193 1 

Unified  &  rof  gold  4s. .1929 

Verdi  V  1  <ft  W  1st  g  58.1926 

Mob  &  Birni  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  Ss.1946 

Mob  A  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgoni  Uiv  1st  g  5s..  194 
St  E  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  lliy    See  B  A  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  E  <fc  W 
XI  ash  Chat  &  St  D  1st  7s. 1913 

J.™  1st  consol  gold  5s 19.18 

Jasper  Branch  1st  g  6s..  1923 
McM  M  \Y  A  Al  1st  6s. .1917 

TAP  Branch  1st  bs 1917 

Nash  Flor  Ac  Shef    See  L  &  X 
Nut  of  M  e  x  p  nor  lien  4  %s .  1 9  2 1'> 

1st  consol  4s 1951 

New  H  &  D  See  N  Y"  i\H*H 
NJJuncRR  See  NY  Cent 
New  Ac  Cm  Bdge  See  PenuCo 
NOi.N  K  prior  lien  g  6s pl915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Cent  Ac  H  Kiv  g  3 His.  1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s  of. ..1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3%S...199S 

Registered 1998 

Mich  Cent  coll  g  3%s. .. .  1 998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  :;  %a  61951 
Carl  A  Ad  1st  gu  g4»...1981 
Clearf  Kit  Coal  1st  s  1 4s.  1940 
Gouv  A.  Os we  1st  gu  gos  1942 
Moh  A  Mai  1st  gug4s..l991 
Income  5s 1992 


\1-P 
VI- S 
Vl-S 

.\I-S 

J- J 

M-S 
J- J 
K-A 
l-'-A 
F-A 
A-O 
Vl-S 


A-O 
A-O 
J-J 
J-D 


J-J 

■Ply 
fly 

A-O 
A-O 

F-A 
M-S 
M-S 
J-D 


J-D 
J-i) 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

j-n 

F-A 

M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 

M-S 
M-S 
M-S 
J-D 
J-D 
M-X 
MX 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Price 

Fri&au 

May  15 


II  eek-'s 
Range  or 

Last    Sale 


Bia 

"92 


,118 


108  k 

Sale 


11H 
109 


I. vu:  Hiytt 
116%  Mar'02 
125  V,  Aug'02 

75      J'ne'02 
113      Noy'99 

99  100 

110%Mar*02 

92  92  \, 

LIS    Mar'03 

111%       111% 

115  Dec'01 
IK)  Mar'03 
100     Mar'01 


102     Sale 


111     111% 


79%  80 
2  7  "g  Sale 
18%  Sale 


9538Sale 


10^ 


144%  147 


123  ... 
113%  ... 
115a4  ... 
100%  101% 


" 100  Hi 

100  Sale 
82        82 % 

101  105 


106 

88% 

102      103 


108% 

107'21I)91- 
118  120  " 
105  Hj  Sale 


105 

90  "4 
'    98 
103  Hi 

112»4 

112ki 

"88  " 

98 

112  H; 


Sale 


Sale 
112 
S8H2 


93 


124^ 

"93  Hi 


124 
Sale 


99 


99  H; 


124    Sale 
II2H2 


I02ia  108*8 

7  9*8  Sale 


102]4. 
iblHs! 


101=8  . 

iiio" ! 


91^  Sale 
89       9i|i-. 
90 


108     Sale 


101 
103 

111 


't     102 
'8  Dec '02 
111  Hi 


79  80 

26I4       28\i 
17  Hj       18  Ha 


95  95'J4 

90s8J'ly'01 

ibT"  MaV'b'6 


144ijApr'03 
116»4  F«b'03 
123H»Apr,03 
121     Jan '02 

117  Apr  "03 
101        101 


i     I 


Jiange 

Since 

January  1 


Ao   low   High. 


146 


21 
997 
302 


8  1 


108     Nov'01 

98  Apr'01 

99  Hi     100 


82 '4 
102 

86 
106 

90 
103 


82  H 

103 

Oct  '02 

Sep  '02 

90 

103 


105HiJ'ly'02 


108  Hi     10SH. 
UlHiApr'03 
119         119 
105         1053s 


105        105l4 
90  90  H 

100  May'01 
1035sMay'03 
112  Apr'03 
112H»  112:14 
112H>Dec'0 
88  8838 


110i4J'ly'00 
93  Apr '02 
102  J'ly'02 
124  Apr'03 
1243&Apr'03 

93  Hi       94 
114     Mar'03 
93     Feb '03 
101HsJ'ne'02 


123H2     124 
112Hz     H2H> 
113     Dec '99 
116     J'ly'02 
111     Dec'99 


103  Hs 
78>a 


103  H 

7978 


103 
102 

101 
102 
109 
100 
19 
100 
99 

91 

DO 

89 

91 

108 

106 


May*03 

Mar'o:' 

Hi     1013. 

58Nov'02 

>•■  Sep  '9 

»8Jau  '03 

Dec  "02 

s8Apr'l)3 

HjNov'02 

^4        92 
903, 

1      89H 
Jan  '03 

10S 
J'ne'98 


95     Apr'02 


io7H;J'iy'oo 

110i4Dec'0] 


32 
15 

8 


10 


13 

"i 

56 


53 
20 


37 


46 


17 


1 
610 


98%100 

8934    92" 

113      111  \ 
110»8113 

iio""iii" 


101     104  Hi 
ib'9»a  ill's 


76   80 
24   28Vi 
1434  1834 


9376  97 


144H214538 
1 1 634  1 1  63^ 

123  Hi  1 23  H) 

ii'f"  i.20a£ 
98     10334 


9  7  Hi  100  V 
80       85 
101     104  H> 


87  H2    90 
102     105H> 


107 H>  111 
109H-111H; 
119     122 
102*4  107% 


103     107H; 
89       94  Hi 


102H!l05i4 
112      113 
110H2115 


87       91 H2 


124  127 H 
124%  125  Hj 

93  97  Hi 
114  115H 

93   93 


122»4  124 
112  115 


lOOks  103  Hi 

73   79  7« 


101  104 

102  105 14 
101  103  "8 


100% 100% 

ibo%  ibo% 


8934    94% 
89       91 
89       92% 
91        91 
107*4  108 


BOND* 
N.  Y.  STOCK  EXCHANGE 

wekk  Ending  May  15 


X  Y  Cent  Ac  K  1<— (Continued  i\ 
X  .1  June  K  gu  1st  4s. ..1986  F    \ 

Registered 1986  F-  \ 

N  Y&  Pu  1st  con  gug4s  1993  A-O 
Nor  &  Mont  lstgu  g  5S.1916  A-O 
West  shore  1st  4s  gu...2361  J-J 

Kegi st,. red 2361    J  -■! 

Lake  Shore  consol  2d  7s.lfl03   1  d 
-iere<', 1903  -J  -D 

Uold  3  His 1997  J  .11 

Registered 1997  J-D 

Det  Mou  &  Tol  1st  78.1906  F-A 

K'a  A*GRlstgnc5s.l93i:  -I    J 

Malum  C'l  RR  1st  58.. 1934  .1  -  J 
Pitts  McK<&  Ylst  gu  6s. 1932  J-J 

2d  guar  6s 1934  j-j 

Mc  Kees  ct  B  V  1st  g  6s  1  91S  J  -  J 

Mich  Cent  1st  consol  6s. 1909  M-S 

5s i;i;5i  m 

Registered 1931  Q-M 

4s 1040  J-J 

Registered 1940  J-J 

J  L  <fc  S  1st  g  3H>* 1951  M-S 

Bat  C  &  Sturlst  gu  g;!s  1989  J-D 
N  Y  <fc  Harlem  g  3HW...2000  M-S 

Registered. 2000  ,VI- N 

N  X  Ac  North  VeX, g5S...1927  A-O 
R  W <fc  O  con  1st  ext  5s.  h  1 922  A-O 
Oswe  Ac  11  2d  gu  g  5s.  ..eP)15  F-A 
RW&OTRlstgu  g  5s. 1918  M-X 
Utica<fe  Blk  Riygng4s.l922  J  -J 
X  Y  Chic  &  St  L  1st  g  4s. 1937  A-O 

Kegistered 1937  A-O 

N  Y<feGreenw  Lake    See  F.rie 

X  Y  &  Har    See  N  Y  C  &  Hud 

X  Y  Lack  Ac  W    .Sec  D  L  &  W 

X  Y  L  E  <fc  \V    See  Erie 

N  Y  <fc  Long  Br  see  Ce  n  t  ot '  N  J 

X  Y'  <fe  N  E    See  N  Y  N  II  &  1 1 

XYXH&Hat  1st reg 4s.  1903  J-D 

Convert  deb  certssi.000 A-O 

Small  certs  $100 

Housatonic  R  con  g  5s. .1937  M-N 
N  H  Ac  Derby  con  g  5s.. 1918  M-N 

N  Y<fc  N  E  1st  7s 1905  J-J 

1st 6s 1905  J-J 

XT  Y  &  North    See  N  Y  C  <fc  H 

X  Y  O  &  AY  ret  1st  g4s..ol992  M-S 

Regis  S5, 000  only ffl992  M-S 

XT  Y  <fc  Put    See  X  v  0  &  H 
X  Y'  &  R  B    See  Long  Island 
X  Y  S  Ac  W    See  Erie 
X  Y  Tex  Ac  M     See  So  Pac  Co 

Xor  &  South  1st  g5s 1941  M- 

Xorf  &  West  gen  g  6s 1931  M 

Improyem'tcfc  extg6s.-1934   F 

X'ew  River  1st  g  6s 1932  A 

N  Ac  W  Ry  1st  con  g  4s   1 

Registered 1996 

Pocah  C<fe  Cjoint4s..l941 

C  C  &  T  1st  gu  g  5s 1922 

Scio  VANE  lstgu  g4s  1989 
North  Illinois    See  Chi  &  X  \V 
North  Ohio    See  L  Erie  Ac  W 
Xor  Pac; — Prior  lieu  g  4s. .199.7 

Uegistered 1997 

General  lien  gold  3s «2047 

Registered a2047 

C  B<&  Qcolltr4s  iSeeGtNor 
St  Paul-Dul  Diy  g 4s... .1996 

Registered 1996 

StP  &  N  P  gen  g  6s 1923 

Registered  eertific's._1923 

St  Pauldfc  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fc  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  Ac  Rome    See  X  Y  O 
O  C  F  &  St  P    See  C  &  N  \V 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g4k*S..1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4 His 1921 

1 : 1  •  gist  ered 1921 

Guar  3 His  coll  trust  reg.  1937 
Guar  3  His  coll  tr  ser  B...194I 
C  St  L  &  P  1st  eon  g  5s.  1932 

Registered 1932 

CI  &  Pgengug4Hisser  A. '42 

Series  B 1942 

Scries  C  3H>s 1948 

Series  D3His 1950  V 

Erie<fe  Pittsgug3His  B. 1940  J 

Series  C 1940  J 

N<fc  C  Bdge  gen  gu  g4H>s  1945  J 
PCC&StLgu4HjsA.. .1940  A 

Series  B  guar 1942|A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  3Hi  guar  g 1949  F 

Pitta  Ft  W  Ac  C  1st 7s.  ..1912  J- 

2d7s 1912  -J 

3d  7s &1912  A 

Penn  KK  1st  real  est  g4s.  1  923  M 

(  on  sol  sterling  g  6s 1905,  J  - 

Convertible  g  3'gs 1912  .M 

Con  currency  Os  reg...</1905  U 
Consol  gold  5s 1919I.U 


J-D 


J-^rice 

1  1  ula  11 

Hay  IS 


\\  eek's 
Range  nr 
Last  Salt 


1:1,1 
105 


Ask 


110 

109 

103 

103 
1021 

i  <  )9 
1  17 
118 
135 
132 
1 22 
111  = 
121 » 


'i  Sale 

%  Sale 

u 


119 


..117 


1023,  in.:.., 
' 10! 


129*4 

106%!"" 
104  "a 


101  'sSale 
101      Salt 


130J4 

131 

127     128 
100     Sale 


93  H 


98  Hi. 


102%  Sale 


71%  Sale 


96  Hi. 


110 


99 

109  Hj- 


109 


ll'JHi. 


lll^. 
113     . 
99 

99%. 


105     . 

iib"ia! 


* 102% 


130 
130 


100  Hi 

"96    Sale 


114 


Lain 
105 


High 

Oct  d' 


lOokiNov'Ol 

i'10"'  "i'iViI; 

109%  IKii. 
103%  10:  ' 
L02s4  Jan  '03 
102  ki  1"2!- 
105  Jan '03 
114     Feb '02 


12-1 
139 


Jan  '03 

Jan '03 


112         112 
123kjMai  03 
127    J'ne'02 
110     Dec'01 

l06H>Nov'00 


115%Mav'0(» 

Ll9H\Dec'02 

1 18  H;  Apr '03 
II334  Jan '02 

LoT^Feb'OS 

103  HKI'j 

103         103 


100     Dec '01 
206     Apr'03 
192         192 
131»4  Apr'03 


loo^ 
105 

lOOki 

101 


l()h'4 
105 

101 

101 


114     Feb '03 
133  ki  Apr'03 

132i4  Jan'o:: 
99  Hi      100 

100 k>  Jan  '02 
93  Hi       93 

107kjJ'ly'0l 

lOOkiMay'03 


102 
102% 

71% 

70  Hi  Mar'03 


102% 

102% 


102%May'02 


125     Apr'03 

132  J'ly'99 
118  Nov'02 
110  Oct  '02 
96%  Mar'o:-: 
94  H  Feb  '02 
ll6%May'03 


114%May'03 
lOSks  J'ly'02 


109 


110 


Apr '03 
Apr'02 
9%     109 14 
Mar'03 
Nov'98 
..v,      Mar'03 
122%Feb'03 


102 
102 
10. 

106 

102 
96 


121     Oct  '00 


102     Nov'00 


11  4  Hi  Jan  '03 
110%  110  H> 
116%  Feb'Ol 
106 '4  Nov'02 

96    Jan '03 

127%  Oct  '02 
128  Jan '03 
130  Apr'01 
104     Apr'03 


95%        96 '4 


.\o 


Ea  age 

since 

January  1 


/.mi      JJiyh 


109  111% 
109  111% 
i'iL'3,  103% 
Ml.",  10234 
III]  105% 
LOS      105 


.'-4 
139 


124 

139 


112  112% 
123%  125% 


118  122% 


107%107% 
102  105 
102  1033* 


206  221 
192  21S 
L28»4  13134 

ii)5  '  106% 

10334  105 

401  99  103% 
5  100% 101 


114  115% 

133  133%. 

L28  12s 

132  132% 

9734 101% 


95 


81 


169 

1 

133i 


10 


279 


90   94 


100   101 


101% 104 
100  103% 
71    73% 
70%  72% 


125  127 


96%  98 


115%  116% 


114  114% 


107  111 
102  102 


10734 110 
106  109% 


96   97 
122% 123 


114%114% 


110%112 


96   96 
pis"  i.28" 


104  104 
'96%  107% 


MISCELLANEOUS   BONDS— Continued  on  Next  I'nai- 


Telegraph  and  Telephone 
Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 
Registered 2891 

Eric  T  Ac  T  col  tr  g  8  I  5s. .1926 

Met  T  Ac  T  1st  s  1  g5s 1918 

Mut  CuTelCo     See  Westn  Un 

N  Y  Ac  X  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  L'n 

Weal  Union  col  tr  cur  5s. 1938 

Ftl  and  real  est  g  4  %s..,1950 

Mut  Un  Tel  s  fund  6s. ..191  1 

Northwestern  Tel  7s 1904 

Coal  anil  Iron 
Cah  Coal  Mm    See  TO  I  <fe  R 
Clean  Bit  Coal    See  X  Y  C  &  H 
Col  C  Ac  I  Lev  Co  gu  g  5s.  I  909 
Col  Fuel  <Ju  gen  gold  6s...  1919 


J-J 

Q-J 

f.i 

M-N 


M-H 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


97 


96''.. 


105% 

110% 

1023.J  Sale 


107 


96%  Apr'03 
100%  Apr  '02 
100%  Oct  '00 

109  Oct  '99 
114     Nov'02 

108%  Apr'03 

110  Apr'03 
102%     103 
109     Apr'03 


00 

112 


Nov'00 
Apr'03 


21 


96%   96% 


108%  108% 

109  110 
102  105 
109     109 


112     112 


Coal  anil  Iron 

Col  Fife  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  -^  5n 1911 

or  RiyCoalife  C  1st g 6s. .1919 
J  ett  Ac  Clear  C  <fc  f  1st  g  5s. 1 926 

2d  gold  5s 1926 

Kan  ,fc  H  C  &  C  1st  s  f  g  5s.  195 1 

Pleas  Yal  Coal  Is!  gs  1  5s. 1928 

Koch  A  Pit  C  A  1  pur  m  5s.  1940 

IV1111  Coal  T  DLvlst  gOs.a  I  91  7 

Birm  l)iv  1st  consol  Os..  1917 

Call  C  M  Co  1st  gu  g-  68.1922 

De  BarCtfe  1  Co  gu  g  68.1910 

Va  Iron  Coal  &  C  1st  g  5s.  1949 

W!i  LEA  PCColslg5s.l919 


F-A 
F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


Manufacturing  it  Industrial 

Anier  Bicycle  s  tdeben  5s  1919  M-  S 
Am  Cot  Oil  ext4%s 1915(y-F 


103 

87 


Sale 

Sale 
108 


102% 

110 


101     102 


102         103 
84%        87% 
115     J'ne'02 
107     May'97 

80  May'9~ 
106%  Feb '02 
105      Oct  '00 


16 

J  27 


107 
IDS 
105 
102 
78 
32 


Mar'03 

.Mar'03 
Feb '00 
Apr'03 
78% 
Jan '00 


34     Feb '03  ....     34       42k 
97% 98     May*03....     90%101 


ir, 


102  105 

79   9634 


100%  10734 
105%10S 


101  102 

77   81 


'  No  price  Friday;  latest  bid  and  asked  this  weeJc    a  Due  Jan     b  Due  Feb    e  Due  May    j  Due  J'ne    ADueJ'ly    p  Due  Nov     a  Option  sale. 
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BONUS 

N.  Y.  STOCK  EXOHA  [ 
w  1 1  k  KNuiNo  mat  16 


1'rice 
Mau  15 


l'uini  i:  i:     (Vontti 

i 

Allen  \  ill  J-''"  -ii  -   k». 

.    UHI    IStgO    -    I 
D  K  B  I.   - 
i.i  i;.v.  i  ex  lal  -ii 
Bub  .v.  Lewis  l  at 

cola  a  At .   s      1.  *  Naali 
peo  .v    >  SI  L 

teu  i  l-i  I.  t  ii  ■  -i  -  6a       .1921 
Bd  gold  : 

VI. l|-||     -I-    A     V    ll 

1st  oonsol  gold  Da 

1 1  in  on  Dn   l-i 

H  1031 

L932 

Pitta  Cm  a  •     l-.-nii  Co 

i'  n  I .-, 

PlttsJuni  .1: 

pitta  A    l.  l.i -.'  ■'  1928 

Pitta  MoKi  i  i  \  i    see  N  ">  '  'ii 
Pitta  Sli  <fc  1,  I.  lsi  -  Da. ..1940 

1st  consul  gold  ■• 
Pitta  a  Wi  1911 

3  r  M  a  Co  ci  i  tie 

Pitta  \  A  Ash  lal  oou  5 

Kc.ulin-    I 
Registered 1997 

Jersey  <  'em  i  oU  -  i*. ..  1951 
Rensselaer  A  sar    a  >  U  ■&  11 

A   l).u.     Si  ■  south  Ky 
Rich  a  Meek    •>•  i   Southern 

ElO  (ir  West  lstg  4a 1939 

i  ouao    mil  col  trust  Is  .  19  19 
UtaJ        u  la.oion 

Bio  (ii  Juuo  Lal  gug6s...l930 
Bio  gr  So  Lsi  gold  4s.... 

l.uai.it.i.  I  .1    1940 

a    Pitta    See  B  H  A    f 
K.iiik  \s  .i.    .  ■  .NY  Ueu1 

Rutland  lat  oou  n  44s 1941 

Rut-Canad  1st  gu  j;4  •_- 

Sax  i  ua  it  Ii     see  fere  Mart) 
-  alt  Lake  O  1st  g  a  t  lis. .1913 
St  jo  a.  »■!  l.-.  ..1947 

St  Law  a  Adlrou  1st  g  5s. 1996 

lie 1996 

Bi  i.a  Cairo    sat  Mob  a  Ohio 
St  1.  A;  Iron  .Mount     See  -M  P 
si  l.kc  a  .N     6'i     Wabaali 
si  L  M  Br    .m<-  r  iu;  a  u 

B1  l...  S  l'  tan  -il  g  lie  CI  B  1906 

gold  ti>  Class  C 1*U06 

ieral  gold  tie 1931 

i oral  gold  5a 1031 

St  l.A  S  K  Kit  i. mis g 4a..'96 
Soulhw  Div  1st  g  5s.  .1917 

handing  g  4s L961 

K  C  Ft  S  &  M  con  e  r>.-. .  1928 
EC  BI  >a  U  Rj  in  g4s  L030 

Registered 1936 

St  Louts  so    see  Illinois  I  !enl 
St  L  S  W  1st  j?  4s  bd  oils.  1969 
2d  j,'  4s  me  bond  otts...pl989 

Consul  gold  4a 1932 

li  ray's  PtTer  1st  gu  g  5s  1947 
Bl  Paul  it  Dal  See  Nor  Pacific 
Bt  Paul  H  &  Man  2d  Us.. .1909 

1st  consol  gold  l>S l'J33 

Registered 1933 

Reduced  to  gold  I 

Registered 1933 

Dakota  c\t  »M  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EM  in  ii  1st div  lslg5s..l90S 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  Os 192 

Mont  C  1st  gu  g  lis 193 

Registered 193 

1st  guar  gold  5s 193 

Will  A;  S  F  1st  gold  5s. .193b 
St  1'  A:  -Nor  Pao  See  -Not  1'ac 
Stl'AS'xCity  4'«eCStP.MifcU 
S  Fe  Pres  A  I'h  1st  g  5s.  ..1942 
S  A  <fc  A  P  See  So  Pac  Co 
S  F  A:  N  P  1st  sink  t  i;  5s.  1919 
Bar  K<&  W  1st  gold  6s 1934 

1st  gold  .">s 1934 

St  John's  Div  1st  g  -Is. 
Ala  Mid  1st  gu  gold  5a..  192 
Bruits  a.  W  1st  gu  g  4s. .193s 
Sil  Si>  Uin  it  i  •  .1916 

Scioto  Val  <ft  A'  K  nee  A' or  ii  W 
Seaboard  Air  Line  g4s...l950 

Coll  tr  lifund  g  5s 191 1 

Seal)  A  Una  1st  08 1920 

Car  Cent  1st  con  g  4s...  1949 
Slier  Shr  &  So    See  M  K  a-  t 
Bll  Sp  i  >ca  &  O    See  Sav  1  &  \\ 

Sod  Bay  &  so  1st  g  5s iy_'4 

So  Car  AGa    See  Southern 

8oPacCo— Coll  tr  H4S23..1905 

»..old4stCcut  Pac coll). *1 949 

Registered fcl9  19 

AAN  \V  1st  gu  iro.s 1941 

Cent  i'ac  1st  rel  gu  g  4s  1949 

Registered 194.1 

Mort  guar  gold3>as..A;1929 

Ri  gistered /tii»-jit 

Gal  Hat  &  s  A  1st  g 08. .1910 

•Jd  srold  7s 1905 

Mex  &  Pac  1st  r  5s 1931 

Gila  VG&N  Istgu gos.l 924 
Hous  h.  A-  W  r  lstg  os.1933 


M  N 
M -s 
M  N 
K-A 
I  J 
J- J 
Ms 


\  O 
M-.N 


htu 


Ids 


<H3K 


120 

107 


VO 

JJ 

AC 

\  o 

.1    j 
JJ 

d-N 

JJ 
J.J 

A  O 


J- J 

At) 
An 
.1  D 
J  J 
J    J 


.J  J 
JJ 

J.J 

JJ 
JJ 
A-O 


M-N 
M-N 
J-J 
JJ 
J.J 
A-O 
JJ 
M  N 
A-O 
A-O 

M-N 
J -J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
M-K 
J-J 
J-J 


122 


11  -■ 
A.t.v 


Low        tiuih 
11-J'l  .Mai   uu 


111 
117" 


May'00 


.         J:<ini/e 

v.  I 

ary  J 


in; 
111 


loo's 

iia"*"!"] 

'.17  h,  Bale 
92  "a  Salo 


Sale 

S9  Sj  Salo 


81 


o'.»     Sale 


!033.i 

io:;^ 

1^7=s.... 
114     115 

"su^'sY 

117     .... 
S5       SO 


95 

"35" 


Sale 
Sale 


110 
133 


1103s. 

I'll"  '. 

lOJij. 

ioi" : 


12  1  '-j  A.pr'03 

101      iict'On 

kpr'03 

lltc-j  M.ii'u;; 

1 1 1  |-jA]n  '03 

vSi"  n 

107>uO<t  '•.'- 

120     o<t  'in 

112  >b  S 

119     N 

18     .I'ly".'. 

tfar'03 

I  et>'03 

120 "a  Dec 'i  iv 

'.17'^        97'. 

96      Muv'03 


92  "s 


•J'Ji-. 


B8  P9 

B9>g       s'.''-- 

£)7      Jaii'ii 
I10"a  1 

MH.J'IV'II-J 

92      Alat-OJ 


lOl^Nov'Ol 


89 


89 


106  May'03 
103  Hi  May '03 
V>1^  127»4 
114  May'03 
96  >»  Jan  '03 
loo  Jan  '0i2 
87  '-. 
Mar'03 
863< 


s7 

1 24 

S5 


Uiy'i 


111 


9334 
8IH1 
82 


95 
S3 

83 


113  "a  Feb '03 
l33"«May'03 
140     Mny'02 

111  111 

llo'sAiir'Ol 
111        ill 
lUli"l2      1024 
100     May'O] 
104     May'03 


132      ... 

ii3'iil9ia 


126     . 

1131-2. 

i09«a ! 


82  >a    S3  Hi 

1011.,  mm, 

HO'4.... 


100     100  >«: 
fn;li  Sale 


99 


.105 
Sale 


S73a   h73, 


103  >a . 


.107 


371 
'  26 


44 
19 


D27 

I'il'K: 
1  1 

■ 


lil(M)^ 

N.  Y.  «  \  1  '  1 !  A  M  .  1 . 

\\  EBK   Enuinh  May  18 


11  A  TC  lal  ■-  ■    I    J 

1 1  'J    \  O 
1  ten  -old  4s  mi  121   A  O 

\S  acoiV  N  Wdlv] 
M01  can's  l.a  ,v„  'I  118  A-O 


100 '4 


96 

t'l  '4 


94 
98 


:i>^ 
96 

90 


'J 'J 


U0>9ll9ig 

"5a""  "92 


87       94 


105     106 
lOSHi  100 
1274129 
110      114>4 
964    964 


128  Apr  '02 
134  Mar'03 
115  Apr '97 
1184May'03 
l'J54Feb'02 


111     Ang'01 

11334  Dec '01 

128     Oct '02 

123      Dec 'id 

954Nov'01 

111     Apr '03 

87      Aug'Ol 

95 14        95 14 

8278  S31, 
102  May'03 
Lll4May'o3 

95  4  Fob '03 


102     Jan '03 

100  100V* 
90 14  '.H)-„ 
95     Apr '02 

l054Feb*03 
98^i  994 
99  >4  Mar'03 
S73„ 


HO'4  Feb '03 

105  Fch'ii:; 
10978Jan  "03 
109  4Feb'D3 
103  Aug'02 
1024  Dec '(12 


60 


B64  91'8 
124  124 
85   884 


93  4 

si 
81 


974 

86  "a 

80 


113  4  113 '2 
13141354 


109     1114 


111 
102 


114 
104 


103  Si  105  4 


134     134  4 
1184 1184 


111     11234 

"Si"  "904 

79       84% 

1014103  4 

11141114 

954    984 

102     102 


98 


1004 

92  S 


105  4105  4 
us     102 
994    994 
84        884 


110  4  11  2 
105     105 
107  >el09-8 
10941094 


Ma, 1  15 


Ash. 


Ill 

in-       111 


N  \  TA:  Mex  '-  11  1  ■ 

Guaranteed  gold  . 

d  1st  y  11.11 
l  a  Pass  lsi  jio 
..-   \i  l'ii  Lst«  < 
Lal  guai 

■  t  fai  1st  g  6a 

1  at  •-•  61  ■<  Pies  B 

a  D...190U 
6  .  sei  lea  1-.  .v  b  ...  l'.'l  2 
■  ■ill  Ua 

Stamped 1906...  L93  . 

.   O    ^ 


il  S  Mex  lal 
S  P  ( loaai  lat  gug4s....  1 '.'.;. 

Tex  a  K  o  1st  7s Dm.' 

Sabine  luv  1st  g  6a 1912 

'  mii  void  .'is 19  13 

Southern     lal  con  g  6a. . 

k.  io*terod 199  1 

Mob  a")!iioco11u  ;;  4^. 

Ml  in  Div   1st  •-■  14  6a-     1996 

st  l.oUls  div  1st  g  Is    ...196] 

Ala  »'cn  R  1st  goa 1918 

All  A   Dane  lsi  g   I-.... 

Atl  A  Vad  1st  g  guar  4s.  19 49 

Col  A  OreellV  1st  (is L916 

1,1   \  a  a  1.. 1  Div  g  6a. .1930 

•    1  .11  1  - 1  I960 

E  Ten  rem-  lien  ft  r>s 1938 

(la  Dae  Ky  1st  g  (is 1922 

1\  ikp\  &  Ohio  1st  g  lis...  1925 

Kiclid  Dan  con  g  6a 1915 

Equip  sink  lu ml  g  5a. .1909 

Deb  os  stamped 1927 

Rich  &  Meek  1st  g  le...  L94« 
so  i  'at-  &  Ga  1-1  e  5a —  1919 
Virginia  Mid  ser  C  6s.. .1916 

Sei  les    D  4-68 1921 

Set  les  F.  OS 

1  .i-ueral  os 1936 

(I  liar   .stamped 1  936 

\V  o  A  W   1st  cv  Mil  4s..  192  1 
West  N  C  1st  con  g  Os.,1914 
s  a  N  Ala    See  LAN 
Spok  Kails  A  Nor  lstg  68.1939 
Stat  lsi  By  1st  gu  a  448.-1943 
S1111I1  &  Lc»'     See  Peiin  It  It 
Syra  Btng  a-  -N  V    6'eeJD  L  a  W 
'  jvini  £  >;    SeeM  K  a  T 
1  er  A  ol  St  D  1st  g  4  4b. .1939 

1st  con  gold  58 1S94  194  1 

St  L  M  Bge  Ter  uu  g  5s.  1030 
Tex  A-  -N  0    See  So  Pac  Co 
Tex  &  Pac  K  Div  1st  g  Os  ..  1 905 

1st  gold  os 2900 

2d  gold  inc5s 7211011 

La  Div  B  L  1st  g  5s 1931 

Tol  A  O  C  1st  g5s 1935 

Western  Div  1st  g  5s.. .1035 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  48.. -.1990 

Tol  I'*  \V  1st  gold  4s 191" 

Tol  St  DA  Wprlieiig3ios.192.-i 

50-year  gold  4s I960 

Tor  Ham  A  Bull  1st  g4s.A194C 

Ulster&Deilstcong5s  1928 
n  Pac  UK  &  Igrg4s..l947 

Registered 1947 

1st  lieu  convert  4s 1911 

Registered 1911 

Ore  Ky  &  Xav  con  g  48.19  16 
Ore  short  Line  lstg 6s..  192r 

1st  consol  g5s 1941 

4s  A  participating 1927 

Utah  &  .Nor  1st  7s 190S 

tiold  5s 192 1 

Uni  N  J  KK  <fe  C  Co  See  Pa  Kit 
Utah  Central  See  Rio  Or  Wc- 
UlahA  North  See  Un  Pacific 
Utica  A  Black  R  Se<;  N  Y  Cent 

\r  er  Val  I  ml  &  \V    .set'  Mo  P 
lrginia  Mid    See  South  Ky 
Va  A  southw't  1st  gu  58.2003 
\\ '  abash  1st  gold  5s 19 

>>       2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
Det&Oh  K.\l  lstg  5s..  1941 
Des  Mom  Div  lstg  4s.  .1939 

Dm  Div  1st  g  348 1941 

Tol  A  Ch  Div  lstg  4s.  ..1941 
St  Chas  Bridge  1st  g  6s.  190s 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  o  A  W     see  Southern 
West  N  V  A  Pa  1st  g5s._ 

Gen  gold  3-4s 1943 

Income  os dl943 

West  No  Car    See  South  Ry 
West  shore    -See  IX  V  Cent 
W  VaCent*  P  1st  a  (is. .1911 
Wheel'-  A-  L  K  1st  g 58...  1926 
Wheel  Div  1st.  gold  5s..  192s 
Kxten  A  Imp  gold  5s. ..1939 

1st  consol  4s 1949 

Wilkes  A  Kast    See  I 

Wil  A  Sioux  F  See  St  P  M  A  M 

Winona  A  St  1'     ,st ,-  1    A-  -N  W 

Wis  Cent  50-yr  1st  gen  4a. 1949 


A  i) 
J  J 
\  O 
.J  J 
J  .1 
.1  .1 
.1  .1 
M  i) 
A  O 
A-O 
A  i) 
A  11 
M  N 
\l  N 
J-J 
.1  J 
1'  A 
MS 
.1  J 
.1  J 
J-J 
M-S 
J-J 


115 


11  .. 


Jltuh 
111 
111      S 

130     Nov'O} 

122     - 


.  Bale 

1  16  ta 



Ill)     Bali 
:nh     gale 

in-. 


1  08 


107 


J 

J 

J 

0 

.1 

J 

M-N 

M-S 

J-J 

J-J 

J-J 

U-S 

A   0 

M-N 

M-N 

M-s 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
'M-.N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


ID) 
95 


9  1 


116     

1  164  Bale 
11  1 

122  14 


IIS       ... 

99     ... 
1084... 

106     ..! 

Ml      ... 
ID)      ... 

Ill        US1! 

* H3"a 

11: 

89 
115 '4  ." 


123 


112 

1134 

114 


tin 


.\v      I     . 

... 

90  4 


ua 

HO 

1  Hi  1  Api  "- 

,ri  i) 

1044      1044 
100  >g 

no        llo 

ins  lu- 

ll 2      I 


ids     May'u2 
1  1  i  4  Oct  'OS 

Apr '03 
1  16 
117     Fch'ii.; 

May'03 
1  124  Apr '03 

I  pr'03 

-l.ii'lll 

05     Deo '02 


Sep  '()'. 
1 1.  -i  Api  'o; 
1164     ini'v 

111  Jan '03 

122  Mar'03 
12  1  ■■   ■ 

i.pr'03 
im   iJ'iy'OO 

\]ir'o 
92     Sep '02 
ins     Apr'n.; 

123  Feb'Oi 

112  1 

:  15  Jan  '03 
1  12  4  May'03 
1 1 :;  4 

03     Feb '03 
1154  Mar'03 

117     J'lv'oo 

104 4  Sep '02 


1114  May'03 

1 164  Apr '0 

1 1 7  7b  Mar'03 


US 
90 


.102 

US^b 

96 


M124U34 


SI2 

90 

91 

S4 

so 

75 

7.VV 

97 

110      

102 14  Salo 

"l^^,Sahi' 


1014  Sale 
125     1264 
113      Sale 
93     Sale 
110     


J-J 


103 
115 
107 


Sale 

Sale 
Sale 


77      Salo 
1084109" 

95 

84      Sale 
97      


117 

9(5 
30 


109 
112 


92 


1144 
113 

112 
Sale 


92     Sale 


102 

118 

87 
111 
113 


...   1  19 w,  ll»a4 

.  10     1 10 
10b     lio 


106 

1184 
116      117 

93'-..     97  4 

112  4 118  4 
984 


11 


1  15-4 

:  194 

I'.l      116»4 

122     12  1 

1  2  1  4 

U0l4    1 

ioo"  ii"i»4 

iiio"  iiis"" 


112     112 
116     116 
1124  '  104 
I  I3«a 
93 
115     115  4 


May'08 

US 
MftV03 
Jan  '03 
May'03 
U37eKov'02 
107     Feb '03 

92  :i-2'- 
90  904 
8534  s.-.i, 
75  4  751s 
98     Apr'n. '. 

110  Apr'03 
1024      102-v 

1024May'03 
98«s     loo 

in."  14  Jan  '03 
101  1014 
125  4  125  S 
113         114 

93  03  4 
115  Nov'02 
U44Apr'0: 


103  103 
115        1154 
107        108 
101 4  Apr'03 

7434       78 

104  4  Dec '02 
109        109 

97     May't 
84  S4 

:>s     Mar'02 
109  4Mar'0o 


1174  Apr '03 
984  Apr'03 

40     Mar'Ol 


U4  4Jan'0' 

112  Apr'03 

113  Sep  '92 

llo     Mar'03 
91a4       92 


914 


92 


lll'4ll234 

-llDi411H 
117;i»1174 


102  102 
115  113 
87  100 
111  111 
1114113 


ISO 

890 

"l 

51 
110 


107 
90 
89 

83»4 

7  4 

98 

109 

11114 
ltii'i 

L054 
994 

123 
1 1  1  -4 
90 


107 

•97 
92 

S.V4 
Ml 

98 

1104 

103-M 
103  4 
107  4 
10".  4 
102 
12  7  4 
114 
984 


101     103 
115     118 

ii)4  4  ill 

KK)       101«B 

07       84»4 


23S« 

I 

9  1 108      1094 


45 


18 


81        s5  4 


10S     109  4 


1174  U84 
974  1014 


112     1164 


111)     llo 
in)        933* 


22     90       934 


.UlMC'EI.LANKOtS    HON O-s— Concluded. 


Mxuiiitactiirina:  i!t  lii<lu»ti'ial 

Am  Hide  A  L  1st  s  1  g 68.. 1919 
Am  stunts  Mfg  1st  g0s..l915 
Am  Thread  1st  col  ir  4s. ..1919 
Bar  A  s  Car  Co  1st  g  6«...1942 
Consol  Tobacco  50-yi  11  l~.lt.51 
Distil  Sec  i  'or  1  -niiv  1st  ^  . 
Distill  id  Auier  eolltr  g 58. 1911 
111  Steel  Co  deb  58 1910 

Non-con  v  deben  5s 1913 

lnt  i'apei  Co  1st  con  g  68.1918 
Knickcr  1  ce  (Chic  1  1st  g  5s. '28 
Js'at Starch Mfg Co  lstg  6s  1920 
Nat  starch  Co  s  t  deb  5s. .19!  " 
Stan  Rope  A  T  1st  g  0s...l04G 

Income  gold  5a 1940 

US  Death  Co  s  1  deb  gtis.. 1913 
tJ  S  Slupuldgcoll  a-  mge  5s. '22 

1st  a  t  5a  g  "A" 1932 


M-s 

M-S 

J-J 
J-J 

P.  A 

A-O 
J-J 

J-J 
A-O 
F-A 
An 
M-N 
.J.J 
KA 

M-N 
F-A 
J-J 


91 

89 

Sale 
79 

61  *€ 

07 

Sale 

Salo 





105;,4 

Sale 
"95"' 

71        73 

00  4  Sale 

8         9 

1114  Sale 


40 


46 


91  914 

88  83 

so    Jan  '03 

105  Jan  '00 
61*j  d2  4 
G7 

100  Mar'03 
99      Jan  "9'.' 

loo     May'02 

19.".',  1064 
;•.;  Feb '03 
95  Mar'03 
73  M«V03 
OO1-  62  "a 
9     May'03 

1114  1114 
91  Jan  '03 
47  49 


155 


9()3.i 

9S 

83 

94  4 

. 

80 

80 

«0  4 

"i'.:-'., 

1 

(17 

1 1 

9S34 

100 

ioSij 

iiVi" 

93 

94 

69 

so 

f.o 

68 

84 

13  4 

1114 

114  4 

91 

91 

47 

80 

>i  :nc<-Ii:iih-iiii> 

Adams  Ex  col  tr  g4s 1948|M-S 

Am  Dk  A  Imp  5a    See  Cent  N  .1 
Am  SSCOol  \V  Va  g  58....  1920  M-N 
B'kl'n  KerryCo  1st  cons  c  ;>s 'is  K-A 
Chicle  A  St  Yard  col  g  5s.  1  915  J-J 
Del  .M  a  M  Idgr  tnoomes..l9U  a  o 

lloi.ok.-n  1.  A  1   gold  58...  1910  M-N 

Mad  Sq  Garden  1st  g 5s. .1919  M-N 
Man  Bch  H  A  L  ^en  g  48.. 1940  M-N 
New).  Ne  Ship  A-  DD5sdl990  J-J 

N  V  Dock  50-yj  lsi  -  18..1951  K-A 
5t  Joseph  stk  Yds  lsi  1 4s. 1930  J-J 
St L  let  CnppiesStat'n*  Prop 
Co  1st  e  44s  5-20  year..  1917  J-D 

3  Yuha  Wat  Co  con  g  lis. .  1923  -1  -J 

Sp  Val  Wat  Works  1st  6s  1901 

U  S  Red  A  Ret  1st  Bl  g  68.1931    .... 


103 

so 


.104 
!    704 


101 


1014. 


103»«  May'03 

linn,  .! 

73    Mar'03 
ill     Mar'Ol 

so  4 


50     Feb'O 
91 4  ""'Si 4 


loi     Feb '97 

1134.1'iv'oo 
82     Apr'03 


103     106 


73 


.d 
"954 


89  4    95 


82        s5 


•Ko  price  Friday;  latest  bid  and  asked.    aDueJau   b  Due  Feb   c  Due  Mar  a  Due  Apr  o  Due  J'ne  h  Due  J'ly   k  Duo  Ang  p  Due  Nov  q  Due  Dec    jOptionsal* 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
May  9 


79%   80 
97%   97% 
256     256 
*145%146% 

•240     245 


175 

*173 
•298 


*11S 
*192 
*168 
•280 


175 
175 
300 
150 
120 
196 


286 


140%  140% 
•42        45 


•32   

•88  89 
*2634  2734 
196  196% 
•165  170 
•228  232 
205  205 
•89%  92 
•78%  80 


•21   23 
• 78 

'100  101 

90  90% 
91%  91% 

►170  .... 

91  91 
►111  113 


20 
77 
5 
•20 
•125% 
121 
157% 
"12% 

77% 

» 

•i'20" 
-28% 
•7 
•272 
194 
44% 
85% 
•185 
-2i18 
'79 
•137% 
-8 
218 

•9% 
•113 
•25 
•29 
•4 
106% 
-47% 
•29% 


20% 
78 

5l4 


126V 

121% 
15834 

12% 

77% 

434 

122 

29% 
7% 
273 
194 

443| 

85% 
167 
2% 

83 


10 

218 


26 
30 
4% 
106% 
4  74, 
30 


35        35 

84%    84% 
••60       -90 
•19%    20% 
•96       97 


7%, 

06% 
••25 
lll4 

•25% 
•3% 
••50 

1134 

31 
••60 

-4% 
520 
—08 

26*4 
67S 


9% 

7% 

67 % 

1 

11% 

26% 

4 

1 
1134 
31 
•7o 

5% 
520 
•10 
2034 

0% 


1516      1516 
•14^    10 
64%    00 % 
48        48 
•109i4109% 
•116      118 
4  4 

•10%    11 
434       434 
2 
11 
-9% 

•134 

8% 
•52 
6 

•r* 
•1% 

•18 

•07%    08 
28%    28% 
0  0 

•113  115 
-2%  3 
•2  2% 

14%    14% 
140      143 
••50  1 


11 

9% 

2 

8% 
52% 

0% 

134 
1% 

2 

18% 


91 
•834 

"24*8 

14% 
2934 
*  5  76 
12% 
•71% 
•1% 


.'  I  -. 
9% 

24% 
14H 
29% 

0% 
12% 

;i34 


Monday 
May  11 


Tuesday 

May  12 


79% 

•97 

250 
•145% 
•240 

175 
•173 

300 

150 

118 
♦192 
♦168 
'2-0 
•140% 

•42 


79  3< 
97% 

250 
140 
243 
175 
175 
300 
150 
118 
196 


286 

141 

45 


32       32 

88  88 
*27%  28% 
195  190 
105  170 
'228  232 
205     205 

91        91 
•78%   79 


•21       23 
* 78 

•100     101 
89%    89% 
9034    91 

•170     

•91       92 

•111        113 


19% 

77% 

5 
21 
125% 
121 
150% 
•12% 
t  77% 

-120*" 

2834 

7% 

•270 

193% 

43J4 

85% 

•185% 

2 

•79 

-137% 

-9 

218% 

9 
114 
•25 
•29 
*4 
105% 

47 
*2934 
13% 


20 

78 

5 

21 

120  % 

121 

157% 

1234 

78% 

434 

12'-' 

2834 
7% 
273 
193% 

44% 

80 
187% 
2% 

Sc 


219 

9 

114 

20 

30 
4% 
100 

47% 

30 

13  % 


51        51% 

3434     35% 

84        84% 

••00       -HO 

•19%    20% 

•96        97 


9 

66% 

••25 

11% 
*2534 

-3% 
•■50 

11  % 

31 
•00 

-4% 
525 
♦■08 

2534 


9 

7 
67 

1 
11% 
20% 

4 

1 

31% 
•70 

5% 
525 
•10 

7 


r9l       93 
■834      9 


24% 
'14% 
29  % 
•534 
12% 
71 

-178 


24'a 
14% 
2984 

6% 
18% 
71 

2 


79 78    80% 
.    9" 

250 


14 'l 
240 
175 
'173 
'300 


•118 

■  lit 'J 

'168 

'2<0 

141 

'42 


146 
240 
175 
175 
302 
.151 


286 

141 '4 
45 


32   32 

87  87 
-27%  28% 
195  195 
•165  170 
•228  232 
204  205 
•89%  81 
•78%  79 


•21       23 

* 78 

'100     101 
90%    90% 
91%    91% 
•170     

9134     9134 

•111     113 


19% 

77 


19% 
78 


20       20 

126     120% 

121%121% 

15634  lo7  % 

1234    13 

78       78 

' 434 

122 


120 

28 

7 


28 


192 
44 
86 

'184 

01 


^16 


272 
19234 
441. 
80 
188 
2%e 
78% 
138     138 
9  9 

* 218% 

•9%.... 

112      112 

•25        26 

*29       30 

-4         4% 

•104%100 

47        47 

2934    30 

14       14 


53 

34% 

M% 
•65 

19% 

97 
105 


53% 

35 

84% 

75 
20% 
97 
107 


•104      108 
8%      8% 


6534 

*-25 

11% 
•25% 

'3% 
•50 

*1134 

30^ 
••60 

•4% 
525     0-0 
••08      -10 

25%    20 

•0%       7 


00  •; 

1 

12% 

2    - 

4 
5U 

12 
3034 

7o 

•> 


1%0 

1% 

1516 

1%« 

•14% 

16 

-14-j 

10 

Oo 

053j 

03  7S 

OJ% 

48 

4^ 

•47^ 

4- 

•108%  lou 

106 

108% 

me 

IIS 

•116 

118 

4 

4% 

•3% 

4% 

1034 

1034 

10% 

I0-2 

4% 

O 

0 

5 

*» 

2 

2 

2% 

10% 

10% 

+ 

10% 

•V* 

9% 

9% 

9% 

"i34 

2 

2 

•> 

8*4 

8% 

8 

8% 

51% 

52 

51% 

o2% 

•6 

6% 

0% 

6% 

-1% 

2 

l15ie 

l^ifl 

•1 

1% 

•1 

IH 

•1% 

2 

•1% 

■> 

18 

18 

IS 

18 

67 

67% 

07 

67 

28% 

28% 

28 

28 

0 

6 

•5 

0% 

•112 

L15 

•112 

115 

•2% 

3 

•2% 

3 

2% 

2% 

2'4 

2% 

14 

14% 

14 

14 

140 

L40 

140 

140 

'•50 

1 

••50 

1 

"90 
8% 

'24*-j 
14% 
29% 
5% 
12% 
71 
'1% 


98 

9 

'  24% 
14% 
29»4 

5% 
12% 
71 

o 


Wednesday 
May  13 


Thursday 
May  14 


79 
90% 
255 

14i; 
_  10 
175 
173 
300 


79% 
96% 

146% 

L'4  3 
175 
174 
300 


150%  150% 
'IIS      

192     190 

'103      

'2>0     286 

141%  141% 

•42        45 


31%    31% 

87%    88 
•2734    28% 
194     194% 
•105      170 
*228     232 
204%  204% 
89        89% 
79       79 


•21       23 
' 78 

100     101 
-8934    90% 
-90%    90% 

'170     .... 
91%    91% 

'111     113 


19  34 

78 

5 

21 


19% 
78 
5 
•20 
125%  125% 
121     121% 
157     158 
13        13 
77%    78% 

• 43j 

*120      122 
27%    28% 
7         7 
272     272 
191     192 
43%    43% 
85  %    80  % 
184     184 
2%      2% 

- 78% 

137%  137% 

•9        12 
218     218 

9%      9% 

112     112 

•25       26 

♦29       30 

-4         4% 

103% 105 

46%    47 

29%    30 


34% 

83% 


33% 

b3 
"SO 
•19%    20% 

96  96 
105  107 
104     108 


8 
6% 

65% 
"•25 

12% 
-2534 

"3% 
••50 

1134 

30% 
••60 

-4% 
'524 
••OS 

25 

-6% 


8 

7 

65% 

1 
12% 

20% 

334 

1 
11% 
30% 
•70 

5% 
530 
•10 
25 
6% 


1316      1516 

•14^    16 
03%    64 
•4  7        47% 
10634  10034 

110    lis 

3%        334 
10%    10% 


a 

2 
10% 
9% 

•134 

s 

51% 

■  0 

134 
1% 

*1% 

18 
60% 
28% 
0 
113 


2 
10% 

9% 

2 

8 
51% 

0% 

1% 
1% 

2 

18 

67 
28% 
0 
113 


%       3 
'  2  2  % 

•13%    1334 
140      143 
•■50  1 


91 

8% 

"aiV 

•14 
29% 
-5% 
11% 
70% 
•1% 


91 
9% 


78%    79 
97%    97% 
255     255 
145% 140 
240     210 
174%  174^ 
Last  S  a  I  e 
■300      302 

' 150 

'118      120 
Last  Sale 

108%  1  OSS; 

Last  sale 
141     141 
Last  sale 


31        31% 
87%    88 
Last  Sale 
192%  194 
'165     170 
Last  sale 
204%  204% 

89%    91 
•78%    79 
Last  Sale 
Last  Sale 
Last  Sale 
100      100 
89%    90 
91        91 
Last  Sale 
91%    913. 
112     112 
Last  Sa  le 
Last  Sale 
Last  Sale 


19% 
77 
5% 

21% 


•19% 

77 

•5 
•20 
125%  120% 
121  121% 
156     157 

13        13 

78       78 
Last  Sale 
•120     122 

27       28% 
6%      6% 
272      272 
190     190% 

43%    43^ 

86  80 
•184  1S7 
2  2 
Last  Sale 
136  136 
•10  11 
217%217i-: 

-9% 

111%  112% 
Last  Sale 
Last  Sale 

•4         4% 
103%  105 

47       47 

29%    29% 


Last  Sale 
Last  Sale 


33% 

83% 
•80 

19 

95 

103% 105 
Last  Sale 


34% 

83% 

80 

19 

95 


8%      8% 

6%      63, 

64%    65% 

Last  Sale 

11%    12 
Last  Sale 
3%      334 
-•50  1 

11%     H34 
30        30% 
Last  Sale 
Last  Sale 
524      525 
Last  sale 
21%    25 
-0%      7 
Last  Sale 

'Vsa     1% 

Last  Sale 

62%    03% 

47-4     4.% 
♦100      108 

Last  sale 

•3%  4 
*lo       lo% 

*5 

•1% 

10 

•9 

•1% 

•7% 

51 
6% 

•1%  2 
•75  "75 
Last  Sale 

17%    17% 

00        00 

28%    28% 

-5  6 

109     113 
2%       2% 
2% 

13>a    13% 
'131      139 
L  a  s  t  S  a  1 1 
Last  Salt 

89% 

S34 

Last  Sale 


5%6 

2% 
10 

9% 

2 

8% 
51 

0% 


J^ridai/ 
May  15 


78^ 
96' 
255 
14534 
239 
174 

Apr '03 
302 
150 
120 

May'03 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


78% 

•90% 

255 

145% 

239 

174 
175 
•300 

150 

193'" 

•168 
286       Apr'03 
140%     140% 
42         Mar'03 
173%     173% 
30  30 

87  87 

2S%      Apr'03 
190         191 
165         105 
?30       May'03 
204%     204% 

89  %        90 
♦73J2        79% 

51        Apr'O;-; 

25        Jan  '03 

SO         Feb  '03 

•100        101 

88%       89% 

♦90%        91% 

172       Apr '03 

91%        9134 

-111         112 

24%      Mar'03 

Jan '03 

Apr'03 


on 
150 


19%       19% 


20 
124% 
121 
155% 

"77%       77% 

434       Mar'03 
121%     121% 


5 

20 
125 
121% 
156  V. 


26 
7 

272 

185% 
43% 
83% 


136 


27 
7 
272 
186 
43% 
84 
186 
2\ 
May'03 
136 


217        217% 
•9  9% 

•111%     113 
26'%      Mar'op 
29*4      Mar'03 
4  4 

102%     103% 
•47  47% 

•29%       30 


95% 
15 

'33% 
83% 
»-80 

-19 
•95 

101 
104*2 


May' 1. 3 
Apr'03 

"3*3J," 
83% 

*2o" 

97 

101 

May'03 


8  8 

6%         0% 
63%       64% 
2%         Feb '03 
11%       11% 
25%      Apr'03 
3%         3% 
50  1 

10%       11 


30 
■65 
5% 
520 
OS 

23% 


30 
May'03 
Mav'iio 

524 
May'03 

24% 


0%         6's 
■30        Mar'03 

1S16  1732 

IS         Apr'03 

61%       62% 

47%       47% 

105         105% 

117h  May'Oo 


3-2 
10 

"-1% 
10 
9 
*i% 

7% 
50 

6 
•1% 

k 

Z%""" 

'05% 
2  7 
♦5 
109 
>ou, 

2 
13% 
'130 
50 
33 
89% 
8% 
20 


24        24% 

23% 

23% 

14  L4 

14        14 

14 

14 

29% 

29%     20% 

28% 

29 

6 

0  %       5  % 

5% 

5% 

12 

11         11% 

10% 

10% 

71 

71        71 

70% 

70% 

2 

1%    11516 

1% 

1% 

3% 
10 

""2% 
10 

9 

2 
7% 

50 
6 

1* 

■,.. 

May'03 

"60"" 
27 
6 
10J 
3 
2 
13% 
139 
May'03 
Mar'03 

May'03 


Sales 
01    the 

Week 
Shares 


Mange  lor  Year 
1903 


Lowest 


1  96 
255 

:  142 
239 

'  174 
173 
299 


250 

l,2o9 

38a 

183 
110 


144 


3,400 


230 
204 
78 
75 
50 
25 
75 


1  1 
135 

9 
211 

9 
109 


Railroads 

Atch  Top  &  Santa  FelOO    2,395    77%  Apr  13 

Do    pref 100 

Boston  <fc  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Chic  JnncRy &  V  S  Y 1 00 

Do     pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  &  Pass  Riv  pref  100 
Connecticut  River ...100 

Fitchburg  pref loo 

Houston  El'tric  com.  1 00 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  X  H  <fc  Hart.. ..100 

Xorthern  X  H 100 

Xorsvicb.  &  "Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah.  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100         14 

Union  Pacific 100    l,13o 

Do    pref 100         36 

Vermont  &  Mass 100 

West  End  St 50  57 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

WorcXash<fe  Roch.,100 

Miscellaneous 
Ajner  Agricul  Chem.100       854 

Do     pref 100       413 

Amer  Pneu  Serv 50       549 

Do     pref 50  32 

Amer  Sugar  Refin 100    1,682 

Do     pref 100        283 

Amer  Telep  ,&  Teleg.  100    1,728 
Amer  Woolen 100    1,300 

Do    pref 100       588 

Boston  Land 10 

Cumberl  Telep  &  Tel  loo       250 

Dominion  Iron  &  St 2.155 

East  Boston  Land s5s 

Edison  Elec  Ilium...  100  66 

General  Electric 100       393 

Mass'chusettsGasCoslOO    4,42 

Do     pref 100    2,060 

Mergenthaler  Lino. .100  10 

Mexican  Telephone..   10       340 
X  E  Cotton  Yarn  pret  100 

XE  Telephone 100  07 

Plant  Comp  new  com. 100  15 

PullmanCo 100       125 

Reece  Button-Hole..   10         21 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pret 100 

West  Eml  Land 25 

West  Telep  &  Teles. loo 

Do     pref 100 

Westing  El  &  Mfg.. .   50 

Do     pret 50 

Mining 

Adventure  Con 25 

AlloiiL-z 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  «te  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (l)ev  Co)...  10 
British  Colum  (Ltd).      5 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochin  Tr  Co  rects..   10 

Cons  Mercur  Gold...      5    6,125 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pre! 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t  25 

Montana  Coal <t  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv«fc  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

S;UiT;iFe(Gold<fcCop)    10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Tinnoimtaiii 25        300 

Trinity 25 

I' lilted   Copper 100 

UnitedStates Mining  25  3,9So 

Unit  States  Coal  JcUil  25  935 

Utah  Con(Gold)trrc4-S5  5,061 

Victoria 25  235 

Winona 25  3,351 

Wolverine  251  355 

Wvandot 25  275 


April 
Apr  3 
Apr  2 
MaylS 
May  15 
Apr  2  7 
Jan  29 
148%  Apr  2  8 

118  Apr  9 
191  Mar  4 
160  Jan  5 
281% Jan  27 
140     Jan  10 

42     Mar  S 

173%Mayl5 

20% Apr   8 

34%  Apr    7 

24%  Apr  14 

tl90  Mayl5 

165     May  15 

Jan    0 

Mayl2 

April 

Apr  14 

Apr   7 

Jan  12 

Jan    5 

99%  Apr  17 

86%  Apr  13 

87%  Apr  14 

172     Apr    1 

91     May  6 

110     Apr    0 

24%Mar2S 

52     Jan  15 

150     Jan  14 

19%Mayll 

77     May  9 

5     Jan    5 

15     Jan    2 

119%Apr   6 

119  Apr  3 
151%Aprl4 

12%  Apr  7 
76% Apr  6 
47ieJau20 

120  Jan  30 
24     Apr    1 

6%  May  5 

260     Apr 13 

180     Apr  14 

40     Feb    3 

8HoApr   s 

177^  MarlO 

134  MarlO 

Apr   4 

Feb    4 

Apr  24 

Apr  14 

Mar27 

Mar  30 

25%  Jan  15 

29     Jan  21 

134  Jan  12 

102%  May  15 

47     Apr  17 

29     Apr  14 

1178Mar31 

89%  Jan  19 

15     Apr2J 

IS^AprlO 

33%  May  15 

83     May)  3 

'50     Jan  14 

19  Apr  10 
05  Apr  7 
96     May  1 

101  Marlt< 

8     MaylS 

3%^ an  3 
60%  Apr  13 
•50      Feb    9 

0  Jan  2 
23%  Jan  12 

3%  May]  5 

•25     Apr    9 

8  Wan    2 

28%  Apr  14 

•65     Jan  14 

4%  Jan  20 

498     Jau    6 

•OS     FeblO 

19% Jan    2 

0%  Jan  31 

•30     MarlO 

1316Mayl3 

13     FeblO 

56  Apr  13 
36%  Jan  20 

102  Apr  1 
115     Feb  14 

2  %  Jan    5 

10     Jan  15 

4%  Apr  22 

1%  Apr  14 

10     Maylo 

y%May  7 

1%  Feb  27 

S     Apr  15 

643%  Jau    8 

4^  Jan    2 

l%Feb27 

•75     Mayl4 

l%Jau    8 

17     Apr  14 

59%  M   I    8 

26     Ja-j  16 

4%  Apr  30 

107%  Jan  25 

2%  Jan    0 

1^4  Jan    2 

10%  Jan  22 

140       Apr 9 

•50      Mav    1 

17%  Jan  28 

57  April 
8%  Apr  14 

20  Apr 2 8 
21%  Jan  13 
13%  Feb  b 
23%  J  an  13 

5%  Apr  13 

5%  Jan  3 
66     Jan    S 

1  Jau    8 


JliQhest 


Bang*  lor  J'reciout 
Year (1902 j 


lowest       Highest 


250 
195 
177 
305 
.57 
.25 
1 


89%  Jan  10 
103%  Jan  10 
262%  Feb  4 
154  Jan  5 
Apr  8 
Jan  5 
Apr  2  2 
Marl;-; 
Jan  01 
Jan  2| 
96%  Mar 24 
0     Marl9 

6  Feb  19 
143%  Feb  10 

42     Mar  9 

180    FeblO 

3734Febl8 

96  Jan  7 
28%  Apr  2 5 

225  Jan  7 
173%  Mar  3 
232  Marll 
212%Febl3 
91     Mavl  1 

85  Jan  9 
71     Jan  20 

25  Jan  12 
84%  Jan  10 

104%Jan  6 

104%  Jan  9 

95  Jan  27 

.78  Feb  25 

97  FeblO 
116     Febl4 

26%  Jan  15 

52  Jan  15 
150     Jan  14 

26  Feb 11 

86%  Feb  14 

7  Mar  2 
24     Mar  4 

134% Jan    8 

122%  Feb  18 

169%Febl8 

14%  Feb  24 

79%  Jan  22 

5%  Jau  22 

127     Jan    6 

62%  Jan    2 

8%  Jan  23 

310     Febl7 

204     Feb  16 

48% Feb 20 

88% Feb  17 

190     Feb   2 

2%Jan29: 

86  Jan    21 
139     Jan    2 

Jan    6! 

Jan    9 

Feb  13 

Jan    5 

26%  Jan  15, 

29% Jan    5 

5     Apr  21 

111     Jan  10' 

53  Jan  2| 
31%  Feb  5 
15%Febllj 
95%  May  6 
18%  Feb  16 
57%  Jan  9' 
39%  Feb  5, 
89%  Jan  7' 
SO     Mar  4 

Jan  12 
Feb  28 

Feb  2 

Jau  29 


74%  Jan 

95%  Mar 

256%  Dec 

149%  Dec 
236  J'ne 
190%  Nov 
171  Oct 
297%J'ne 
150     Sep 


96%  Sep 
106  Sep 
266  M.>y 
1 73  %  Mar 
248     Apr 


1123 

'196 

160 

280 

141 

47 

172 

33 

92 


22%  Dec 
210     Jan 


Xov 
Xov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


209 

1S3 
307 
172 

130 

202 


170 

230 

206 

68 


Jan 
Jan 
Dec 
31  av 


20 
237 

10 
132 


28 
102 
108 

110 


18 

1% 

123! 

31% 
0% 
•95 
14% 
39% 
•90 
8 
551 
•10 
31% 
7% 
■35 

12732 

16 
75 

48% 
1317,. 
118% 

5 
14 

5% 

3 
17% 
18 

2% 
11% 

158 

8 

2% 

1% 

2% 
23% 
79 
34 

7% 
120% 

4 

3 
14% 
190 
l%c 
33% 
106% 
14 
31% 
27% 
17 
66 

9 

114% 

77 

2% 


Jan  2 
Mar  9 
Marl-. 
FeblO 
Mar21 
Feb  25 
Feb    9 

Maria 

FeblOl 
FeblO| 
Marls: 
Feb  3 
Marl-. 
Feb  11 
Feblo 

Jan  20 

Feb  19 

Jan  2 
Mar24 

Febl3j 
Mav  7 
Jan  10| 
Feb  6 
Mar:  7 
Feb  9 
Apr  2  3 
Jan  12 
Feb    9 

Feb  8 
Jan  23 

Feb    9 

Feb  13] 

Mar  131 
Jan  10 
Jan  23 
Feb   9 

Feb  9 

Feb  y 
Feb  lb 
Febil 
Feb  0 
FeblO 
Jau  23 
Apr  23 
Feb  0 
Feb  9 
Mar  12 

Feb    9 

Jan  2 
Feb  9 
Mar!  i 
Feblo 
Feb  9 
MarlO 
Marl2 
Marl  7 


9%  May 

64%  Dec 
25  Xov 
58     Jan 

103  Oct 
93%  Dec 
80%  Mar 

172  Jan 
92%  Oct 

111%  Dec 
19%Jan 
39%  Jan 

145     Xov 

19     Dec 

76%  Dec 

4     Jau 

21     J'ne 

1 12%  Xov 

115     Jau 

155     Mar 

12     Dec 

73     Apr 

3%  Mav 

122%  Apr 

25  Jan 
7     Xov 

244  Jau 
171%  Oct 
36%  Not 
S2     Nov 

170  Jan 
l%Dec 

:  87     Nov 

135     Jan 

21  Dec 
216     Jan 

0  Jan 
100     Jan 

26  Oct 

28  Jan 
1%  Aug 

85%  Jan 
46     Jan 

29  Jan 
11%  Jan 
S0%  Jan 
13%Jan 
49  Jau 
291<>Dec 
79>oDee 

•72%.  Mai 

22  Dee 
91  Feb 
86%  Jan 
89     Jan 

12%  Dec 

2  Aug 
I  53% Nov 

l%Nov 

6  Dec 
Nov 

3  ""Jau 
•37%  Dec 

0  Dec 
20%  Jau 
■40     J'ly 

5%  Sep 

420     Dec 

1  TO     Apr 

11     Jan 

6%  Dec 
•25     Apr 

1%  Jan 
15  Oct 
43%  Mar 
18%  Mar 
54  Jau 
113     Dec 

l%Jan 

7  %  Dec 


Apr 
Apr 
Mar 
Mar 
Mar 
Jan 


166%  Feb 

295     Feb 

148     Mar 

50     J'ne 

178%  J'ly 

45%  Apr 

99     J'ne 

31     Mar 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85  %  Sep 

91     J'ly 

125%  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94%  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34%  J'ly 

55%  Sep 
152%  May 

32%  J'ly 

91  J'ly 
9%  May 

37%  May 
135%  Mar 
123  Sep 
185%  Apr 

17%  J  an 

80%  Jan 

4%  May 

130%  Apr 

79%  Aug 

9%  Mar 

285     May 

332%  Apr 

41%  Nov 

87  '4  Oct 

190    Sep 

3%  Apr 

93%  J'ne 
151     Apr 

41%  Sep 
250     J'ly 

10%  Oct 
177     J'ly 

27  Jan 
30     Oct 

2%  Mar 

117     Sep 

5  7  %  May 

33%  Apr 

15%  Sep 

91%  Sep 

19%  Oct 

02%  Mar 

46%  Jan 

9  ( %  Jan 

112%  Apr 

33  %  Apr 

loO%Apr 

115%  Apr 

117     Apr 

d  24%  Apr 
4%  Mar 
78%  Feb 
3%  Apr 
10%J')y 
35  Jan 
13%  Mar 

1  Jan 
9     Deo 

39%  Apr 
li»o    Mar 

10%  Mar 
650     Feb 

•12     Jan 

28  Mar 
8%  May 

2  Jan 
2%  J'ly 

19%  J'ly 

65%  Oct 

50     J'ly 

146%  Sep 

119     Jan 

5%  Mar 

15%  Feb 


2^  Dec 
9%  Dec 

1 2  %  Dec 
l%sep 

Xov 

<?27     Jan 

3     J'ly 

l%J'ly 

1     Jan 

75     Dec 

14%  Xov 

47  %  Xov 

21     Nov 

3  Dec 
100     Xov 

l%J'ne 

1^  Sep 

8  ~  Not 

140     Dec 

-50     Jan 

.  Mar 

.734     Jan 

Dec 

27     Sep 

13%  Jau 

13  Nov 
i9%J'iy 

4  Dec 
dl  Jan 
42  Jan 
■50  Nov 


5%  Jan 

25     Feb 

21%  May 

3%  Mar 

rfi3%Mar 

49%sep 

0     Oct 

4%  Mar 

1%  Jan 

4  %  Mar 
25     Feb 

l"eb 
34     Feb 

5  May 
147      Feb 

3  %  Mar 

4  Feb 
18     May 

281     Feb 

3%  J'ne 

18%J'lt 

125  Feb 
18%  Mar 
35%  J'ly 
23  Dec 
18%  J'ly 
27%  Feb 
7     Oct 

6  Aug 
65     Dec 

i%J'iy 


*Betorepaytofassess'tscalledinl903.   tiBetore  pay'tof  assoss'ts  called  in  19J2.    'Bui  and  asked.    J  New  stock.   tAss'tpaid.     t  Ex-rights, 


Mat  16,  1903.] 
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HOMI> 

liOsi  OK      POCK   EXCH'OK 

\s  i  i  k   ENDING  .May  15 


Am  I'.,  ll  Teleph -l* 1908 

Am  'l  elep<S   i  el  oolJ  u  is.  1929 
Ateli  .v   Nebraska  1st  7*     L90 
A  toll 'J  'op <*  8  |,v  -*'"  K  * 

Adjustment    LT  4s....J'lj 

ill  ,v  Lowell  is L907 

Bo.ih.ii  .v-  Maine  i  as 1944 

Improvement    i-, 190" 

I    Won  .  ,  1904 

erm    la 
Bust  t  nGaslst  5s tr  reel 

2d  .'•■*  trusi  receipts 1939 

Bur  &  Mo  BlV  «'\  Us 1918 

q  exempt  6s 1918 

sinking  t w mi  is linn 

Butte  a   Boston   1st  6s. 

Cedar  Kap  a  Mo  K  1st  7s.l91U 

It l'.'ti'.i 

\  .rim  1st  ■-■  i  .  .May  1920 

Clui'  Burl.fi  (.{  Is)  7s L903 

Iowa   DlV   lst  5s 1919 

Iowa  l)iv  lsi   l., 19] 

Debenture  5s 1913 

lion  \  er  Exten  la  1922 

Nebraska  Exten  4s 1927 

B  a  8  W  a  i  -is L921 

Illinois  Div  3%h 

Joint  bonds  5m  Gt  Northern 
Chicle  i;.\  a  Btk  Yds  5s  .1915 
trust  refunding  g  Lsl940 
ChMil  &  st  p  i>ul>  i)  6s..  L920 
Ch  M  A  st  p  Wis  V  div  6sl920 
C'liuA  No  Mich  1st  Rii  58.1931 
Ohtc  A-  W  Muii  sen 
Concord  <$  Mont  eons  4s..  1920 
Conn  A  I'ass  i;  l.st  g  4a...  1943 

Current  River  Lst  5s 1927 

Di  ''if  Kap  A  W  1st  4s...  19  16 

Dominion  Coal  lst  6a 1913 

Eastern  1st  gold 6s 1906 

Fitohburg  4a 1904 

•Is  1927 

Fremi  Elk  &  Mo  V  1st  6a..  1933 

tamped  1st  tis i  'i:;:; 

at  Nor  CB&Q     ill  tr  181921 
Is  te  red  4a 1921 


i  J 
.1    J 

MS 
A-O 
No\ 
J-l> 
J-J 
FA 
M-N 
FA 
J-.I 
J-J 
J-J 
J-J 
J-.I 
A-O 
M-N 
J-I) 

« 

A-O 

\  O 
M-N 

FA 
M-N 
MS 

J-J 

JJ 
A-O 
J-J 
.1  J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-o 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Ma  i/  !■', 


Hid 
98% 

dWt 


Ask 

Sain 

Bale 


I  IB 


loo%  . 


105% 

9.-> 


Bala 

"96ig 

106    107 


1 25  %  . 
125     . 


100 

io8% 
100% 


110 


186% 
136% 

08  '.i 


Sale. 


Week's 


Low 
91  '1 

9.1'! 

104% 

l'-'O', 

' 
mi 
li:;'-. 
1  13 

91  I1- 

I15»a 

in;,  % 

loo 

117'., 
-I 

1093s 

110 

mi ', 
105*4 

99  >.j 

nu 
98  '-. 
85 

100% 

97 
126 
125% 
104% 
107 
109 '4 
1  1 '_'  1.1 
103»< 

98 

L08»4 
106% 
loo'g 
IIU4 
137 
L37 

93 

921, 


Miah 
99 

reb'03 
100 

9 1  "a 

Apr  im  1 

Apr '01 

Jan  '02 
Mar'03 

Jan  '03 

Feb'os 

Feb  "03 

1  1  ;"•  V 

J'ly 'd'j 

j'ne'01 
Mar'03 
Feb '03 

1 

Apr'O] 
Apr 'OS 
Feb '03 

99  k, 

Deo '02 

MiiVii:; 
May'03 

107 
98 

136 
Apr '03 
Apr '03 

107 
Mar'02 
Jan '03 
Feb '03 
Apr '03 
Apr '03 
May'03 
Mar'02 
May'02 
Apr '03 
.Marc:; 
9:'. '•■ 
May'03 


No 

1 

46 

"li 


10 


L5 


January  1 


High 

L13«g 

.    L01*J 


101     nu 
;  L3 


132%  L32% 

1  1  .  '■ 

~s 
101  '4 

i  I ' "2  % 
105  ', 
98     lno'h 


99 

93%   90% 

10512197', 

97  98% 
120      12fl 

125%  127% 
104%  107 
100      107% 

112%  i  L2% 

L02%  m:;', 

98  mo 

in 
100%lo7'.i 


137     138 

137     l.;7'-. 
89%    94% 

92',     94 


BONDS 

CK  EXCM'QE 
\s  1  ik  Ending  m.w  15 


Illinois  Steel  ilciiin  Ba....l910  J  J 

.Von  convert  1I1  inn  .'is. .    1913  A  0 
t  7a.. 1917  \  O 

Kan  1    Clin  A  Bpr  lsl  ......  19  J.,  A-O 

Kan  ill  s  A  1.11I1  lat7a..  1908  J-I' 
Km  1    1  1  Scott  a  M  tf a   ...1928  M-N 


1 1 1  day 


c~.       Ua 


Bid 


Kan  C  M  A  Bgcll  is 

1  in- r>s Mai  193  1 

Kan  ('  A.  M  By  A  Mr 
K.111  1    si  Jo  A  (.'  li  lst  7s. .1997 
LK.fi  Ft  Sin  id  gr  lst  7s...  1906 
\t  ,  ne  Cent  eon  1912 

1  !oua  1st   1-  L912 

Marq  Hough <S  uui  1st 6a 

.Mi  \  loail  '  '■  ill  1  al  culls    Is.  .19  1  1 


MS 

s,,l 

A-O 

J-J 
J-J 

A') 
A  1  I 
A-o 

.1  -J 


Lst  cons  me  3a Ian 

2d  runs  inc.  3a Jan  I  93! 

M  u-ii  Telep  con  L929  J  .1 

M  nine  ( len  Eleo  con  H  :.s   19211  J   .1 

New  Bng  Cot    Vain  58 1929  FA 

New  Eng  Teleph  6a 1900  A-o 

6a  1997  Ao 

6a  L908  A-o 

1915 A-O 

N  ^  A- N  Enlist  7s 1906  J-J 

lsi  6a  1905  J    1 

01.1  (  oionv  gold  is 192  I  f  a 

Oreg  K\  a   Nav  con  g  44.. 1946  J   D 

-h  Line  1st  g  6a io-j-j  f  \ 

Bepub  Valley  lstui  6s..  .1919  .1  -J 

Butland  Let  6a 1902  mn 

Butland-Canadlan  lst4«1949  J-J 
Savannah EleC  lsl  cons 68.1 952  J  J 
Seattle  Eleo  Istgos 1980  F-A 

Torrington  1st  g6s 1918  M-8 

Union  I'ac  RK<6  I  grg4s.l947  J  -J 

1st  hen  coiiv  -Is 191  liM-N 

United   Fruit  coiiv  gen  5s.  191  1  MS 

Vermont  a-  Mass 5a 1903NMJ 

West  End  Street  By  g  6s..  1902  .m-in 

Gold  i>-js 191  I  M-s 

(iohl  lie  lien  I  ure  4s 1916  M-N 

Gold  Is 1917  F-A 

Western  Teleph  .^  Tel  58.1932  J-J 
Wisconsin  cent  1st  gen  4al9  19  3  ■  J 
Wisconsin  Valley  lst  7s..l909|J-J 


inn 
100 


11MI         

1 1  •-•    

la  i    i  •_'  i  • 

97  99 

88  "a 

106    loo1-. 

ibl"  108" 


Sale 


108     105 


.  loj 

: 


9S". 

104 »»  105 


100 \  Sale 


104      Sale 


ll  M 


High 

1911        V 

ISO      i 

102      -; 

I-.".        121 
Mar'03 

.lain:; 

.pi   03 

inj     Apr '03 

Vpi  '03 

lis     Api   "■• 

7s 

ran  '08 

■jl  "a.l'ne'02 

Di  .'li  • 

Mar'02 

May'03 

Apr'03 

Feb '02 

Nov'02 

nn;'-  Mai  '03 

in  i  'i 

i.pr'03 
11  j  May'OI 
lii9'„o.  i  'OS 
1J1 ',  Nov'02 
I.I.".  Oct '02 
ion      ,1'ni'ii'J 

102     Mar'02 
95     Apr'03 

loi"8  loi-» 
in?  Feb '03 
nni>..  inn-., 
May'03 
lor,  Hj  Apr'03 
Km  Sep '02 
!  "  1  Oct  '02 
ins  Jan  "03 
19_,:'i  Apr'03 
mi1,  Feb  03 
101  104 

sT'i  J'ly  '91 
1144Aiir'o:i 


nu 

191 

102 

10.', 

nil 


100 

lot 


'■ 


91 

nu 


IIS        lis 

26       26 


lm)     103 


H'Os,  ni'l'a 

L06 
L02«4  108»< 


96>a 

i  o  1 1-  no; 

197      H)7 

nitiu.nu 
loo--8  106 
105      111 


100  l-j  Ins 

1028«  nr.'>4 
1 1 1 1 14 
L02»<  105 

il4Jail4"a 


Note— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  prioe  tor  all  Huston  Bonds.     ■  No  price  Friday;  latest  bid  and  asked.      II  Trust  Co.  ctts. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slmre  I'rices— Not  l*er  Centum  l'rices 


Ha'urilay 
May  9 


70>u    70*2 


253*    26 

43 

13       13 


■2  1  ^    245* 

7*16 

Si's   31^ 

72        7- 
42 1«    42 1-2 


89         »8 

°8  °6 

65a»  65 >a 

4.-i  45 

7h8  7li8 

•12)4  124 

27"ioi:7U,u 

"42  4'.'  i-> 

•3514 

46=8  46»8 

95is  95i4 


Monday 
May  li 


•7(11.,    71 
•119     1143.1 

•J.v\ 

*42-\,    43 '4 
'13      


241-2 

7513 

81 

'7'.", 
42 1* 


24  Js 

7»16 

81 

42  >-. 


"10 

"9 

6r,310 

44'8 
7's 

I2I4 
27o18 

42 14 
*35 

-lir, 

94 '4 


65  '•! 
45 
7h 

l-'i, 

27"le 

42  >j 

46°8 

94", 


Tuesday 
May  l-J 


*70i-i    71 

1 114 

25*8    25«b 


13h 


24  Hj 
7^ 
81 

72 
42 

;;■» 

610 

J-i 
Gliiio 

45 

7H 

12 
27.1.1 
«4ia4 

l'.4-A3 
40^ 
93  Hi 


24is 

7716 

.;i'., 

72 

42H 

B1B 

45 

7V 
12  ^ 

27»ia 
42 14 
34  s 
46-a 
94 14 


Wednesday 
May  13 


25       25 14 

"l?s"l2'B 


24 

7ii8 

29 1^2 
♦72 

42 

8Js 

5io 


24 

73s 

30i« 

73  4 

42  1- 

31* 

6ie 

13ie 

04'4  64l3la 

44  hi    44  \ 


la 


16 


7 
HH2 
2684 

-41  s, 

*:i4:;.i 

40 '4 
92 


7 
12 
27 14 
42 
35 14 
413  s2 
93 


Thursday 
May  14 


70i<2    70H2 
' 113 

25        25 
*42        42^3 
•12T8    13 


24 

74 
29 
•72 
4134 

3»8 


24% 

714 
2934 

73ia 

42 
3% 


64s,64l3le 
44'.i    44  "a 


7 

•ll1* 
26^ 
41i-j 
34J4 
18 

91  Hi 


7 

IP4 

27% 

41i.j 
343j 

40 1- 
92 


tYiday 
May  16 


*69       69Hi 

*112Hsli:i,a 

25       25 

42        42 

12T8     1278 


24 

7lie 
29 
*70 

4138 

31a 

414 
*78 

Ol1.; 

43'8 

11', 
-Oil.) 

42 1, 
*:i4Hi 

•19 't 

91 
•26 


24 

77io 
30s4 

7 'J 
41^ 
3>8 

1., 

1  " 

64«g 

43'8 

1  1  ■'- 
26% 

i'-Mi 
;;.-, 

•10'4 

•j  9 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below  J 


Italliiuoi'c 

Consolidated  Gas 100 

Noi'thern  Central 50 

Seaboard  Air  Line loo 

Do    prel 109 

United  liy  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pre! 50 

Cambria  steel 50 

Consul  Lake  Superior..  109 

Do     iiref ion 

LebigU  Coal  4  NaT 50 

Lehigh  Valley 50 

MarsdenCo lou 

Nat  Asp  halt  Tr  Co  recta  50 
Do   pref  Tr  Corects  50 

Pennsylvania  BR 60 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
I'hila  Rapid  Transit...   50 

Reading 50 

Do     1st  pret 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co loo 


Sal  is 
of    (lit 

Week 
Shares 


120 


1,720 
300 

600 


1,339 

8.43G 

5,297 

20 

2,338 

1,295 

1,295 

814 

4,991 

i,a.-,r, 

1,245 

2,615 

46,34  1 

69 

12  1 

853 

14,190 


Mange  jor  Year 
1903 


Lowest 


G9  Hj  Apr  22 

113»4  Apr   S 

23 M Apr  14 

38ia  Apr  13 

11 7s  Apr  10 


is  Jan  lo 


23%  MarlO 

3i3]8Marll 

15  'a  .Marl-.' 

72     Jan    7 

37% Jan    3 

2% Apr!  i 

ijjFel)   i. 

'•  .Jan    7 

o  ii|Muyi:; 

13%  Apr  13 

6%  -Marl:; 

1 114.Ma.vlr. 
25%  Apr  13 
40%Aprl4 
33  April. 
40  April! 
91  Mayl5 
24     Jan    s 


Highest 


72  ia  Jan    5 

lis     Jan  12 

281*  Jan    ■-' 

45     Jan    2 

14^ Jan    3 


^Janll) 


•_'0a4  Jan 

5 

9»leJan 

2 

40a4  Jan 

•J 

7'",  Feb 

., 

45%  Jan 

in 

4     Jan 

6 

■a  Feb  Is 

1      Ifeblli 

78*4  Jan 

6 

47»4  Feb  10 

9     Jan 

a 

177B.Ian 

u 

S411i8.Tan 

2 

44«i, 

6 

49's.lan 

6 

47%  1 

1  1  6  '-Jan 

;i 

;;:     Marll 

Uanije  ror  J^revious 
Year(lDU-i) 


Lo  west 

02 14 

Jan 

104 

Jan 

23% 

Dec 

40 14 

Dec 

13 

Oct 

%Sep 

23 

May 

6 

Dec 

33 

D(  C 

05 

Kov 

29 14 

X,,\ 

27fl 

Feb 

^ 

Aug 

bip 

Oct 

73»4 

.1:1  .1 

43  ia  Dec 

3% 

.1.111 

S'4 

J'ne 

L'O'j 

.Mai- 

40 

Mar 

30 

Jan 

32 

Jan 

101 H 

May 

24 

Jan 

Highest 


74%Sep 

1 2514  J'ly 

S434  Auij 
6S%Ang 

17      Mar 


1     Apr 


3ep 

36  Apr 
sin.  Apr 
19  .  Sep 
38%  Deo 

5H,,$Oct 

3j  J'ly 

13.i  J' ly 

85  Sep 
50%  Apr 
91-jS.n 
18%  Oct 
398,0Sep 
45'-  Sep 
I'l'L.Oet 
48%  Feb 
126  Mav 
401-2  Sep 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Anur  Iron  <fc  Steel 50 

American  Railways.. .50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke,  loo 

Preferred 100 

Consul  Trac  Pitts 59 

Preferred 50 

Danville  Bessemer... lia 
Diamond  state  steel... 

Preferred 

East  on  Con  Electric...  50 
Electric  of  America. ..50 
Elec  Storage  Batt....l00 

Preferred 100 

Berinautown  Pass 50 

Harrison  Bros  prel. ..100 

Indianapolis  St 100 

Inlet- Sin  P<fc  Dynam..50 
Keystone  Telephono  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

MniehiU  &  Schuyl  H..50 

jSesiiuehoning  50 

J«  Haven  Iron  &    Steel..". 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Plula  Co(Pitts)  pret. ..50 
Phii  German  &  Nori  is. 50 

Phila  Traction 50 

Railways  General 10 

Bus<iueh  rron  &  St< 

Tidewater  steel 19 

United  N  J  KK  .^-  C..100 
Unit  I'i.w  tt  Trans. ...25 
United  Tiac  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Sid 

Ask 

7% 

7:t 
47 14 

8 

"4*8  ia 

47  ia 

05 





...... 

] 
2 '4 

8% 
■"7234 

9 

80 

10  ia 
62ia 

041., 

4% 

63  >a 

501-j 

514 

107H 

50 

90 
48 

9034 

51 
91 
483a 
165% 

971.1 

2 
8% 

270 

2  'l 

8  "a 
278 

51 
oh 

81 

6 1, 
70 

1' 


LADELPHIA 


Bonds 

AlVal  E  ext  7s  1910  A-O 
Asphalt  Co 5s  1949  tr  ctfs 
Atl  City  1st  5s  B*19.M-N 
Balls  Ter  lst  58 1926. J-D 

Berg&EBrw  1st  6s'21J-J 

Bethle  Steel  Os  1998. Q-F 
Che&  D  Can  l.st  5s  '1 0 .1  -J 
Chock  Me  lsi  58  1949  J-J 
Ch  ok&G  gen  5s'19  3  3 
Cit  st  Hv(ind)c(,n 
Col  St  Kv  1st  eon  5s  L932 
ConTraoofNJ  1st  5s. '33 

E&AlstM  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  otfs 
Elm  cfc  Wil  lst  Os  '10.  J-J 

Income  5s 28G2  .A-o 

Eq  II  Gas-L  lst  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  liy  4s. 1933 
Lehigh  Nav  4ias  '14. Q-J 

KKs  4s  g 1914. Q-F 

Gen  M  4  4s  g.  1924. Q-F 
Leh  V  C  lst  5s  g  '.i3.. J-J 
LehVext4s  lst  1948. J-D 

2d  7s  1910 Ms 

Consol6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  lst  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY Ph& No  1st  4s '39  J-J 
Income  4s  1939.... MX 
No  Penu  l.st  4s  '36..M-H 

Dehen  Os  1995 M-S 

Penu  gen  Os  r  1910..  Var 

Consol  Os  c  1905... Var 

Consul  58  r  1919... Vai 

Penu  A  .Mil  steel  con  68. 

Pa&N  Y  Can  7s  '06.J-D 

Con  5s  1939 v-o 

Con  4s  1939 \.-o 

Penu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs 4s  '43 
PColstA-coltr5s'49  M-S 


Hill 

Ask 

11734 

22 
"93" 

2'J'-. 

113 
109 

190 

i'20 
50 
1  15 
109  "a 

107% 
110 

99 
113% 

99% 

107% 

106% 

83  hi 
108 
194 
107 
109% 
115 
120 
121 
137% 

60 
5% 
108 
11514 


111 
104 
115 
1 05  % 
1  I.", 
II0I4 
110% 
111 
98 


84 1.. 


119 
110 


121 


139 

07 

6 

110 


92 


110% 


103% 

109 


104 

199', 


PHILADELPHIA 


Phil  Eleo  gold  trust  ctts 

Trust  certil's  4s 

P  &  E  1:111  M  .',  g  "20.  A-o 

Gen  M   Is  Kl920..A<fei  I 

Ph  a  Read  2d  os  '38.A-0 

Con  M  7s  191 1 r-D 

1  M  6sg  1911.... J-D 

Ex  Imp  M  4sg'47.A-0 

Con  M  ot  '82  4>  ':;7..l  .1 

Terminal  5s  gl94]  .g-F 

P  W  &  B  OOl  tr  18 '21. J-J 

Rocliester  By  eon  5a  1930 

s  i:  ESide  lsl  5sg*36J-D 

U  True  Pit  mu  58  '97  J-J 

Welsbach  s  1  5s  1930.J-D 

BAi/rmoKE 

Inactive  Slocks 
Atlanta  .1-.  Charlotte. .100 
Atlan  Coast  L  ^Coun)100 

canton  Co 100 

Georgia  sou  A  F1.1...10O 

lst  pref 100 

2d  prof 100 

G-B.S  Brewing 100 

Mt  Vernon  Cot  Dnck 

Unit  Eleo  L  <fc  P  pref.60 

Bonds 

Anacostia  &  Pot  5s 

Atl  A  Ch  lst  7.  ..1907  J-J 

Atl  Coast  L(Ct)ctls  5s  J  -1 ) 
Ctfs  of  indebt  4s ...  .J.J 

Bait  C  Pass  lst  5s '11  .M-N 

Bait  Kundg  5s. 191'.',  M-N 
Exchange  3  %s  1930  J-J 
Refnnding3%a  1952J-J 

Balt.t  P  1st  Osm I'll  A-O 
1st  Os  tunnel. .1911  J-J 

Bait  Trac  1st  58.. '29  M-N 
No  Bait  Div 5s  1942  J-D 
(  imvenilile  58. '06  M-N 

Central  By  6s.. .1912  J-J 
Consol  is. ...1932  M-N 
Extifc  imp  68.1932  M-S 

Chas  City  By  1  st  5s  "_>3  J-.I 


Bid 


99 

09I4 
1  15 
105% 

i'j:;i. 

124 

116  h 
104 

103 


A  sk 


112i-j 

1 1  4  % 
04 


1G0 
226 

95 
46 

9Si4 
73 
13 
334 

37 

97 
111% 
112 

91% 
100 
123% 
110% 
113 


115 

120% 

100 

115 


110 
105 


00% 


107 
L25" 


1 07 

lor, 
L28 

10034 

lis" 

117 
05 


300 
99 


100 
78 
13% 
414 
38 

99 

112% 
113 

92% 


124 
111 


121 
101 


107 


ISALTDIOKK 


Chas  KyC,  Ar  Kl.-,s'99M-S 

Char!  < '  &  A  est 5s. '09  J-J 

2d  7s 1910  A-O 

City*  Sub  1st  5s..'22J-D 
citv.v  Snh(Was)l8l  5s'48 
Col&Grnvlst  6a.  19 16  J-J 

Consul  Gas  68...  1910  J-D 

5s 1939  J-D 

Ga  A  Ala  lst  con  5s  '45  J  -J 

GaCarA  N  1st  ;,s  u.  "29  J-J 
Geoi  ma  P  1st  6s. ..'22  J-J 
GaSo<S  Kla  1st  5s  1945J-J 
G-B-SBrew3  4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  lst  5a  '2 
Lakclt  El  lst  gu58'42M-S 
MetSt(Wash)lst53'25FA 
Ml  Ver  Cot  Duck  lst  5s. 

Incomes 

New  oil  Gas  lst  5s. .Var 
Npl  N&O  P  1st  5s'S8  M-N 
Norfolk  St  1st  5s  '44. .JJ 
North  Cent  4 %s  1925  A-O 

Os   1904 J-J 

Series  A  5s  1920. ...JJ 

Scries  B  5s  1920 J  J 

Pitt  In  Trac  5s  1997.JJ 
I'otu  Val  1st  58  1941. -J-J 
Sec  A  v  Ti  Pitts)  5s  '34  J-D 
Sav  Kla  it  West  68  '34  A-O 
Seahuanl  ALls  I960  A-O 
scab  A  Boan  6s  1920. JJ 
South  Bound  lst  5S..A-0 
n:i  \.\  v  i.si  4%s'29M-N 

I'll  By*  Kl  1st  Is '49  M-s 
Income  is  1949 i-D 

Va  Mid  Lst  68  1990. .M-S 
2d  series  6s  1911. ..M-S 

3d   series  Os    1910. ..M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-8 

Va  (State)  3s  new '32.  J  J 

Fond  debt  2-381991.  J  J 

West  N  0  ''on  Os  1914  J  J 
Wis  Va  CAP  Lst  Oi-'Tl  J-J 
Wil  &  Weld  5S..1935.JJ 


Mid     Ask 


90 
115 
117 
114 

97 
110% 
110% 
113'., 
110% 
110 
122% 
115 

50% 

:;.;!., 
100 
lis: 
117 

09 

223., 


93 


110 
99 
IIS 
111 
113% 
111 
110% 


105 
108 
110 

lo;;34 

120 

120 

114 

114% 

115 

114 

82»4 
112 
110 

86 

<Xi 

os), 
105 

170 
117 
112 
113 
92 

115 

112% 

121 


51 

3  034 

i26'i4 


09% 
23 


198 
liO% 


105  14 


110 

115'-4 


83% 


112 
93 14 

68  % 


93% 

94 


113% 


*  Bid  and  asked  prices;  no  sales  on  this  day.     U  Lowest  is  es-dividouiL      t  Ex-allotments. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.    WEEKLY    AND    YEARLY 


Week  ending 
May   15 
19U3 

Mocks 

Railroad  &c 
Bonds 

State 
Bonds 

r  s 

Shares 

Par  value 

Bonds 

Saturday 

Monday 

193,154 

345,862 
357,345 

501.543 
402.012 
503,986 

$18.2,86,400 

395,700 

32,579.500 

46,290,800 

75.200 
47,460,100 

$1,096,500 
1,765.(100 
3,007,000 
2.507.500 
2, 406. 500 
1,718,000 

$6,0,00 
$6,000 

$10,000 

10,000 

Wednesday 

Friday  .... .. 

11.000 

2,600 

Total 

2.303.902 

$215,587,700 

$12,560,500 

$33,600 

Sales  at 

New  York  Stock 

Exchange 

Week  ending  May  15 

January  1 

to  May  15 

1903 

1902 

1903 

1902 

Stocks — X  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

2,303,902 

$215,587,700 

$11,300 

$33,600 

6,000 

12.560.500 

2.562.759 
$235,213,700 

$5,200 

$12,500 

23.000 

14,747,000 

58.980.224 
$5,573,214,975 

$211,800 

$597,250 

266.600 
255,581.100 

75,123,447 

$7,005,029,825 

$315,500 

$363,600 

1,195,500 

393,710,100 

Total  bonds 

$12  600.100 

$14,782,500 

$256,444,950 

$395,269,200 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May   15 
1903 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  .   ... 
Monday 

Wednesday . . 

Friday 

11,480 
13,149 

11,711 
16.049 
10,295 

15,233 

77,917 

5,140 
5,903 
6,938 
5,559 

7.451 
8,596 

39,587 

$32,000 
96,000 
33,300 
17.500 
22,000 
22.000 

$222,800 

5.95.S 
14,900 
11,482 
17,196 
14.810 
17,246 

3,342 
5,709 
6,074 
10,033 
9,748 
5,849 

$122,000 

215,001) 
31,3110 
30,400 
73.600 
85,200 

Total 

81,592 

40,755 

$557,500 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

Hist  mort  4s  1950  ..J-J 

HB'y  &  7th  Ave  stk  ..100 

1]lst  mort  5s  1904  ..J-D 

H2dniort  5s  1914  ...J J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  os  int  as  rental  1905 

HCent'l  Crosst'n  stk. .100 

HlstM  6s  1922  ...M-N 

HUen  PkN  &  E  R  stk.  100 

HChr't'rtfc  10th  St  stk  100 

Colcfe  9th  Ave  5s  See  Stock 

HDry  D  E  B.&  B  stk. 100 

Hist  gold  5s  1932.. .J-D 

HSerip  5s  1914  ....F-A 

H  Eighth  Avenue  st. ..100 

HSerip  6s  1914  ....F-A 

H42d<fe  Gr  St  F'y  stk. .100 

if  42d  St  M  &  St  N  Av  100 

Hist  mort  6s  1910  .M-S 

H2d  iucome  6s  1915  J-J 

LexAv  <fe  Pav  F5s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consul  5s  1948 F-A 

HSixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1940A-O 
28th  &  29th  Sts  1st  5s  '96 
HTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  "43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Iinpt  5s  See  Stock  Esc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran    6'ee  Stk 

Ref  g4s2002 J-J 

HCouey  Is.  &  Bklyn  ..100 

Hist  5s  1903 J-J 

5scrtfsindbt  1903. .J-J 

Brk  C  &  N  5s  1939. J-J 

GrSt<&Newlst5s'00F-A 

Gr'pt  <£Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

5s   1944 A-O 

1st  4s  1951 See  St 

N  Wb'g<fcFlatlstex4H2S 
Steinway  1st  6s  1922.J-J 

OTHKR  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  Union Trac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s    See  Pit 

Crosst'wn  1st  5s '33.  J-D 

Detroit  United  Ry  See  Stk 


Bid 


33 

36 

100 

101 

247 

248 

100 

100  Hi 

107  Hi 

109 

Exch 

list 

4112 

113 

4101 

101  "a 

265 

270 

$123 

124 

210 

215 

1S5 

190 

Exch 

list 

115 

120 

116 

118 

103 

103  Hi 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

96 

100 

<  Exc 

Ust 

Stk    E 

x  list 

Stk   E 

x  list 

190 

205 

215 

217 

4104 

100 

4116 

117 

175 

180 

4110 

111 

nos 

108 

Exch 

list 

107 

108 

108 

109 

115 

1165ft 

408 

415 

102 

104 

115 

118 

108  Hi 

109 

8104  H, 

105 

111 

113 

li  list 

101 

103 

243 

244 

list 

104 

106 

105 

107 

Exch 

list 

Exch 

list 

4   82 

385 

410 

99 

100 

99 

100 

114 

116 

103 

105 

Exch 

list 

83  H, 

84 

113 

114 

k  Exc 

h  list 

103 

104 

4117 

118 

4112H? 

114 

$104 

107 

200 

205 

Exch 

list 

90 

loo 

81 

90 

92 

105 

ila  list 

4107H> 

110 

Exch 

list 

Ask 


Street   Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  <fc  Paterson.,100 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

HLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24. J-D 
MinneapStRySs  See  Stk 

New  Orl  Rys  Co 100 

Preferred 100 

4H?s  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred loo 

Gen  4s  1934....SeeStk 
UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  st loo 

HCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY) stk.  See  St 
Equit  Gas  con  5s  1932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  Y  G  E  L  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  os  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
HStandard  Gas  com  ..100 

'  Pn-terred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Bin  srham ton  Gas  os  1938 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  Nl' Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <fc  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.  100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

HDetroit  City  Gas 50 

Essex  &  Hudson  Gas  loo 
Fort  Wayne  6s  1926..  J  J 
HGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949 M-N 

Indiana  Nat  &  Hi  Gas— 

1st  6s  1908 M-N 


Bid 

56 

95 

Phila 

17 

76H2 

5 

4100*4 

114 
4116  H: 
Excli 
14H2 
41Hi 
4   81 
120 
4.— 
21 
80 
?122>2 

4100 

70H< 

97 

list 
5103 
102 
101% 

26 

78 
Exch 
Exch 

11 

41  h 

62 

4   89 


4109 

110 

k  Exc 

h  list 

Stk  E 

x  list 

290 

320 

5108 

109 

Exch 

Ust 

un 

113 

4108 

111 

4106 

103 

130 

140 

150 

160 

4114 

116H: 

80 

84 

99 

101 

Bait 

list 

\ 

°16 

4   94 

97 

7 

9 

Exch 

Ust 

Exch 

list 

98Hj 

99 

90 

95 

101 

103 

17 

87 

90 

4100 
t   

92 

96 

62 

66 

4103 

105 

f   49 

53 

64 

68 

41043.) 

105  U 

Ask 
60 
97  Hi 

list 


77H 
5H 


117 
118 
Ust 
15  ^ 


82 
121 


23 

SO  Hi 
130 


73 

99H> 

106 
:05 
102*2 

27 

80 
list 
list 


42  Hj 

7«i4 

67 

90 


47    I  52 


Gas  Securities 

I  udianapolis  Gas  stock  50 

1st  6s  1920 M-S 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

'5s  1922 A-O 

HLacleitt-  ei.-is 100 

H  Preferred  100 

Lafay,eGaslsttjs,24.M-N 
Log&YVabV  1st  6s'25.J  D 
Madison  Gas  6s  1926.  A-(  i 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..ll>0 

5s  194S  See  Stock  Exch 
HO&InttCNatifc  IU  .100 

1st  6s  1926 J-D 

Providence  Gas  50 

St  Joseph  Gas  5s  1937. 3  -J 
StPaulGas  Gen  5s'44M-S 
Syraetrse  Gas  5s  1946. J-J 
United  Gas&Elec.NJ  100 

Preferred 100 

Tclegr  &  Telephone 

AmDe  For't  Wirelessl  00 
•  AinerTelegifc  Cahle  100 
BellTeleph  of  Btirtalo  100 
HCentral  &  So  Amer  .100 
Ches<&  PotoTeleph.,100 

5s  1909-29 JJ 

"'Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGold  &  Stock 100 

H4HiS,  1905 

Hudson  River  Teleph  100 
MarconiWirelessTeleg. " 
HNorthwestem  Teleg.  50 
H  N  i'&NJTeJepho.lOO 

H5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
HSouthern  &  Atlantic  25 
Tel  Tel  <fe  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
EiUson  El  IU  Brk  4s  N  V 
Hartford  (Ct)  Elec  Lt  100 
HKingsCoElL&POolOO 
Narragan  (Prov)  El  Co  50 
N Y  &  Q  El  L  &PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electric  of  N  J 100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  1911.J-J 
Con  5s  1948    See  Stock 

NY4EB  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y<fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J -1) 

HUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g4H2S'30MtfcS 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  &  Pac  5s  (wh  iss) 
Erieconv4sApr  1  '53(wi) 
Northern  Securities.. 100 

Pitts  Bess&LE 50 

Preferred 50 

Va<fe  Southwestern.. loo 
1st  guar  g  os  2003.. See 

Industrial  and  Miscel 

Alliance  Realty 100 

HAllis-Chalmers iOo 

HPref  erred 100 

HAnier  Bank  Note  Co.  5o 
Am  Barrel*  PackagelOo 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

American  Elevated 

Amer  Graphophone_..lo 

Preferred lo 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1  st  preferred 100 

2d  preferred 100 

American  surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

HPref  erred 100 

Am  Typefo'rs  com...  100 

Preferred lou 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney&  Sm  Car  ...100 

HPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred ...100 

Central  Foundry 100 

Preferred 100 

Deo  6s  1919  op  '01M-N 

Century  Realty loo 

Cliesebrough  Mfg  Co  100 
HClatlin(H  B)  lstpref  100 

H2d  preferred 100 

HCommon 100 

Col  cfe  Hock  Coal<fe  I  pf  1 00 

1st  g  5s  1917 J-J 

Compressed  Air  Co.  ..100 
ConsoUdCar  Heating  100 
HCons  Firew'ks  com  .100 

HPreferred 100 

ConsRy  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery! Ou 


Rid 

80 
103 

81 

}101 

14 
4lol 

95 
100 

63 

53 
4106 
J13SI 

74  Hi 
list 
8 

53 
tl  12 

94 

89 
i    97  H 

40 

85 


10 

80 

98 

93 

44 
106 14 
150 
115 

73 

47 
120 


Ask 
P5 

106 


103 

16 
loi  Hi 
105 
110 

67 

57 
109 
141 

i  5  Hi 

13 
57 


95 

634 

121 

164  Hi 
U03 
75 
tllo 

97 

t.... 


156 
Stock 
210 
105 
tl07H> 

42 

72 
129 

15 

73 


7 
109 
Exch 

80 

4  93 

98 

4109 

107 

104 

50 

4104 

37Hi 

91 


4106 
93 
22 

n ... 

t   87  H2 
96\ 

t  33 

tx73 
25 

Stk  E 


100 
15 


t  57 

1.... 

7 

46 

115 

90 

t  3 
t   7H; 

85 

46 

101 

3 

78 

20 
168 

46 

4  96 

2S0 

142 

33 

92 
43 

201- 

74 

20 
125 
135 
135 
370 
116 
108 

t     l4 

118 
21 
60 

3V, 

17 

69 

100 

450 

95 

95 

95 

60 

4  86 

3H 

60 

25 

55 

5 

H* 
6 
15 


97 
92 
99 
42 
90 


11H2 
82 
103 

100 

48 

107 

164 


*2 

53 

123 


100 

7H» 

125 

166 

111 

80 


100 
7 


159 

Exch 

2o6" 


46 
75 


17 
75 


10 
111 

list 
80 
94 


110 
107  H2 
108 
60 


39 
91  h 


10 
108 

98 

26 

91  h 

88 

97^ 

36 

78 

31 
x  list 


105 

16 

84 

58 

50 14 
714 

46  Hi 
120 

93 

4  H> 

8  Hi 

95 

50 

103 

6 

82 

22  V 

170 

48 

98 

350 

145 

36 

95 

5 

21*2 

75 
23 


150 
150 
3S0 
119 
110 

122 
23 
65 

378 

18 

70 
115 
470 
100 
100 
100 

65 

87H; 
4 

67  Hi 

35 

65 
5Hi 
IH2 

10 

20 


Industrial  and  Miscel 

Consol  Totiacco 100 

Rights 

Continental Tobac  deb  7s 
Cramps'  Sh  &  En  BldglOO 
•;crucible  Steel 100 

HPreferred 100 

DistiUers'  Securities..  Set 
Dominion  Securities. loo 
Electric  Boat IOO 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electio-Pnetim'icTraulo 
Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

HGeneral  Chemical  ..1 00 

H  Preferred 100 

Gold  HU1  Copper 1 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper. lo 
Guggenheim  Explorati'n 
HackenaackM  eadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   MU1 

1st  6s  1922 M-S 

Herring-  HaU-Marvin  100 

1st  preferred 100 

2d  preferred 100 

Hohoken  Landcfe  ImplOO 

'5s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid: 

90%  paid 

Internat'lBankingColoo 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  H2l922op'07 
International  Salt 100 

1st  g  5s  1951 

International  Silver,  loo 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitchenerGold  Min'glOO 
Lack  Steel  5s.'23op.to'0>j 

Lanston  Monotype 20 

Lawyers  Mort  1  nsur.100 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOO 
HLorUlard  (P)pref  ...100 
Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred loo 

ITNat   Enain&Stamp  100 

HPreferred 100 

National  Surety 100 

NewBrunsCaniielCoal  10 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Trauspor.,100 
N  Y  Biscuit  6s  1911.  M-S 
N  YMtge&  Security.  100 
HNew  York  Dock 100 

HPreferred 100 

N  Y Transportation... 20 

Nicholson  File  Co 100 

Nor  AniLuni'r&PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref-.lOO 
Procter  <fc  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowdpref.100 

Russell  cfe  Erwin 25 

Safety  Car  Heat<fc  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  MUUng  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  com  loo 

Preferred loo 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  os  1910-1914.. ..J-J 

Tennessee  Copper 25 

HTexascfc  Pacilic  Coal  100 

1st  6s  1908 

Title  Guar  &  Tr  (new  i<jo 
Title  Ins  Co  of  N  Y_.lOo 
TrentonPotteries  coifi'.OO 

Preferred  new loo 

Trow  Directory  new.  .100 

Union  Copper lo 

Union  Switch <fc  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

HPreterred 100 

US  Light*  Heat 10 

HU  S  Red  &  Refining  .100 

HPreterred 100 

HU  S  Shipbuilding  ...100 

HPreferred 100 

Bonds — See  Stock  Exc 
U  S  Silver  Corp  6s  (w  i). 
U  S  Steel  Corp  5s  (wh  iss) 

Coltr  5s  SerB  &  D  1951 
Universal  Tobacco. ..100 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref.100 


Bill 

Ask 

280 

300 

35 

4101 

104 

25 

32 

17>9 

18 

82 

82% 

Stk    E 

x  list 

0 

20 

20 

:'.o 

40 

45 

1H; 

2 

3 

3Hl 

10 

11  H» 

lOHi 

17 

1         \ 

Hs 

i;;'.» 

16 

50 

53 

23 

24 

68 

73 

100 

102 

i       5ie 

% 

128  Hi 

12,s  H: 

22 

22  Hi 

115 

125 

14 

16 

95 

105 

20 

24 

62 

70 

44 

50 

60 

96 

100 

1 

0 

30 

40 

4 

8 

200 

4103 

1(5 

6H2 

6 

20 

50 

100 

120 

102 

105 

102 

105 

190 

10Hz 

ll1* 

29 

30 

97H> 

11H: 

12H» 

43 

46 

9 

01 

i  100 

103 

150 

ISO 

100 

170 

Hi 

34 

97  "a 

97»4 

t      9H2 

IOHj 

177 

185 

320 

330 

33 

33Ha 

120 

10 

30 

70 

4i, 

4Ha 

6 

7 

1    10 14 

IOH2 

t    39»4 

102  Hi 

24 

2414 

96 

97 

30 

32 

89 

90 

125 

135 

t 

4 

47 

50 

14 

17 

h> 

*4 

113 

110 

l--o 

130 

24 

28 

52 

55 

t      7 

8 

160 

10 

11 

0 

634 

41 

42 

95 

96 

1x32 

32  t, 

t    46 

46Ht 

2914 

29% 

88 

.  ..... 

139 

100 

105 

355 

360 

200 

201 

115 

120 

103 

103H» 

t    61 

63 

172 

176 

t         ^ 

lHi 

150 

130 

135 

133 

135 

350 

360 

6 

8 

26 

29 

73 

76 

650 

660 

28 

32 

125 

135 

J4 

1 

k  Exc 

n'ge. 

4101 

103 

t    28 

29 

90 

98 

4105 

107H* 

470 

480 

152 

20 

23Hj 

90 

94 

70 

t      2 

2H) 

t    85 

1 

105 

114 

117 

119 

D21 

119 

123 

2 

0 

28 

...... 

70 

75 

t  10 

10H» 

30 

32 

50 

54 

2 

4 

3 

30 

hUst 

92Hi 

4   83 

83 l* 

110 

•••••• 

1 

3 

3 

7 

tl62 

mdmm»m 

I6H3 

17Hi 

115 

120 

4  Bayer  pays  accrued  interest.       1  Price  per  share.       t  Sale  price.       u  Ex  rights.       H  Sells  on  Stock  Exchange,  hut  not  a  very  active  security. 
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liiuestraeut  aud  Jlailroad  Intelligence. 


RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  ever?  Steam  railroad  from  which  regular  weekly  or  a  urns 

can  be  obtained.    The  first  two  columns  of  Bgure  -     ive  the  gr<  sa  earnings  lor  t  be  Latesl  week  or  month,  ami  i  i 

columns  tlu'  earnings  for  the  period  from  Jul)  i  to  and  including  such  Latest  week  or  month. 

The  return*  of  tlte  street  railway*  (ire  brought  togetfu  r  separately  <>n  a  HUbeequetlt  page. 


BOAD8 


Ala  (H  Southern 
AlaN  O  c&   lexai- 
NO  A  No 
Ala  *  Vlcksb'g 
VlokBb  sh  A  P 
Allegheny  Valley 

Ann  Arbor  

Ann  Wash  A  aal 
AtohTop  a  s  Fe 

At  Inula  A  (liar. 
Atl  know  di  .N" 

Atlantic  a.  Blrm 

Atl  Coast  Line  . 
Hall  A  Ann  S  L.. 

Halt  A  Ohio 

Bangor  A  Aroosi 
Hatluvllain'dsp'l 
Bellefonte  Cent1 
Bridgt  ABaco  K. 
Hull  Koch  A  Pi  Us 
Bullalo  ASusq... 
Canadian  Nor:h.. 
Canadian  Paciilt 

Cane  Belt 

Cent'lol  Georgia 
Cent'l  oi  n  Jersey 
Central  Pacific. 
Chat lan  .-oiith'n. 
Clu.-ap  A  whlo. . . 
Chit-  A  Alton  Hy. 
Chic  (.i  Western. 
Chic  I  ml  A  l.'v..  . 
Chic  -Milw  A  Bt  1 
Chic  a-  Nortb  W'n 
Chic  st  Ml  AO. 
Chic  Term  Ti  KK 
Oln  N  O  A  T  Pac. 
CI  Oln  ChA  Bt  L. 

Peoria  A-  Bast's 
Colorado  A  south 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Oumberl'd  Vallej 
Denv.  ARioor.  , 

Kio  Or.  West,  j 
Det  A  Mackinac. 
Detroit  Southern. 
DulBoSh  A  Atl.. 

Erie 

Evausv  a-  Indiai 
Evansv  A:  Tfl... 
F'rchildAsN'r'e'i; 
FarnivA  Powbai 
Ft  YV  A  Hen  v  City 

Georgia  HR 

Ga  south  A  Fla.. 
Gila  ValG  A  N.. 
Gr  Trunk  System 

Gr  Tr.    West'n 

Det  Gr  H  A  M . 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
GulfAShipIsland 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central. 
Illinois  Southern 
Indlll&  Iowa... 
lnt  A  GtNorth'n 
Jlnteroc(Mex)... 

Iowa  Central 

Iron  Kailway 

Kan  aw  I  i.i  A  Mid 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
LexniK  A  East'n. 
Long  Island 
Lou  Hend  A  St  L. 
Loulsv  oi  Nashv. 
Macon  A:  Birtn... 
Man'teeAGr.  Kai 
Mains  A  No  East 


Latest  urosn  Earnings 


or  Moiitfl 


1st  u  kMay 
Paclliu. 

ipril  

April 

A  pill  

Match    .... 
1st  w  kMay 
February, 
March. 
February.. 
\pnl 

M  noli 

.Match 

I'e binary  . 

April 

February  . 

.March 

April 

March 

1st  wkMay 

March 

4th  wkApr 
1st  wkMay 
February.. 
1st  w  kMay 

-Match 

February. . 
1st  wk.May 
1st  wkMaj 

March 

1st  wkMay 
1st  'vkMay 

March 

Match 

March  

lth  wkApr 
1st  wk.May 
1st  wkMay 
1st  WkMay 
i  st  wkMay 

.March 

Maroh . 

Match 

March 

Marob.... 

1st  wkMay 

March.  .. 

1st  wk.May 
1st  wkMay 

.March 

1st  wit  May 
1st  wkMay 

March 

February 

March 

March.... 

April 

Marob 

.  st  wkMay 
■lth  wkApr 
lth  wkA^i 

April 

April 

April 

Matoh 

1st  wkMay 
February  . 

April 

April 

March.   .. 
1st  wkMay 
WkApr  Sen 
1st  wkMay 

March 

1st  wkMay 
1st  wkMay 

Apnl 

March 

March 

March 

February . 
1st  wkMay 

April 

March 

March 


Year 


53,419 

198 

102.504 

110,962 

lite 

34,23*. 

5 .250 

5,257.313 

2  l»,051 

59.450 

26.936 

(1885.30U 

8.9  17 

5,800,152 

129.333 

2,333 

5,803 

3.963 

188.543 

85.728 

00,700 

890,  ooo 

11,384 

1 16,060 

l, 500,102 

1,170,835 

2.710 

321,954 

871,007 

141.269 

99,599 

3,995.769 

M i 19369 

990,020 
1 1, .in; 

122,743 

3H3.075 
57,991 

130,73:; 

22,717 

38,137 

7,114 

20,824 

137,510 

322,300 

103,247 

24,332 

51,645 

3,965,950 

6,201 

33.52&I 

3,051 

5.S7 1 

174,009 

218,064 

129,2701 

30,601 

673,720 

138,885 

-3.7'-  I 

2.910,014 

180,990 

3.091.010 

144,105 

123.690 

373,795 

8,706,115 

10,9  iO 

100.517 

81,994 

109,400 

43,907 

8.750 

27.986 

115,837 

410,298 

2,973,064 

50,70s 

Inc.  56 

60,090 

G50,S40 

10,625 

13.58(i 

33,170 


>v„r 


s 
41,087 

77.328 
98.187 
66.359 
28,428 

1,794,270 

236,964 

51,628 

12.027 

U628394 

7.130 

1,748,829 

189,07 

2,250 

5,719 

2,714 

131,901 

65,590 

30,800 

7  IS, 000 

10.020 

124,250 

1,138,071 

1,324,945 

1.807 

332,155 

756.956 

126.5  •(■ 

89,239 

3.740,369 

3.474,204 

982,062 

41,406 

99.113 

353,090 

52.146 

111.03^ 

20.343 

18.199 

7,417 

24,741 

88,427 

304.300 

98,282 
21,050 

50,004 

3,364,023 

5,516 

25,794 

3,027 

3,452 

169,01 

179,380 

93,20 

28,428 

601.805 

122,003 

22,931 

2,639.337 

170.024 

2,809.901 

113,730 

113,025; 

359,315 

3,305.236 

9,915 

145.38 

81,264 

107,1('() 

41,662 

7,949 

21,093 

110,850 

367.870 

1,950,570 

35,084 

.323 

51,775 

564,995 

9,041 

7.05- 

28,972 


July  1    to   LaU  U    halt. 


Current 
Year 


UUi 


2,803,287 

1.912.101 

905,8  19 

1,009  964 

till  \ 

1,704,0]  I 

17,15-.;.  1 1 

2,107,131 

579,918 

190,252 

(13,9-  168  I 

7-,:  i  i 
51,869,668 

1,127,11  I 
20.-0;. 
54.39 
38,071 

0.210,253 
740,705 

30,759, 101 ; 
155,811 

7.997.127 

12,  ..10. 103 

14.01S. 1  to 

103.55- 

14,003,0(1- 

7,683,122 

6.601,812 

4,278,990 

36.063.241 

137003- 42 

9,288,822 
1,444.236 
5,074,725 

10,93-,:  1  I 

2,450,844 

o,l>  i  ,201 

118,8. .5 

277.032 

66.35- 

179,30- 

1,107,811 

14,802,339 

892,645 

1,220,--;. 

2,300,380 

33,068,070 

341,-;.  1 

1,473,353 

30,0:i  i 

51.050 

1,923,333 

1,805,4  19 

1 ,352,4  SS 

282,586 

28,189,985 

4.108.517 

1.008,144 

33.171.740 

1,748,084 

34,920,424 

1,203,30.". 

4,878,175 

3,732,0  10 

36,964,903 

124,000 

1.320.293 

4,743,922 

4,138,300 

2,090,021 

65,623 

1,004,143 

5,128,289 

4.00O.-0O 

19,272.055 

401,029 

Inc.   392 

539,715 

29,989,054 

127,079 

108,019 

204,832 


2,122,576 

1,696,800 

.  2.I2, 
910,871 
118,105 
1,61 

389 
I  1.820,176 
1,98 

51 -.721 

98,4  18 

(1236194  l 

71,021 

17, 0-7, -57 

1,094. 051 

2-. 791 

48,4  15 

31,813 

5,248,528 

029,237 


:n. -:;:;, 999 

1 1  1.20s 

6,7  .9,363 

12,355,342 

13,727,099 
-1,71* 

14,219.837 
7,132,140 
6,520.91 1 

3.-19,732 

3  1, -17.  loo 

34.998,672 

9,127,190 

1,340,412 

4,701,030 

15,880,630 

2.1  18,674 

4,084,403 

139,175 

186.029 

SO. 35s 

254,170 

890,072 

14,474,358 

640,215 

1,054,540 

2,260,594 

30,738.351 

291.391 

1,203,712 

•_  7,293 

40,141 

1,670,644 

1,552,518 

1,015.377 

•2  71,582 

25,152,680 

3,057,701 

950,25s 

29,387.321 

1,103.210 

30.850.570 

1,012,523 

4,306,533 

3,721,329 

34,057.842 

112,139 

1.2-7.153 

4,410,130 

4.432.075 

2,168,934 

0  1.321 

939,017 

4,871,441 

3,772.550 

19,577,791 

297,485 

129 

"4OI.705 
25,989,753 
104,919 
90.905 
254,514 


HO  ADS 


ManUtliiue 

Mary  1'<1  A  Penn.. 
(Mexican  <  leut'l. 
;  Mexican  1  1 1  *  - 111. 

[Mexican  Ky 

[Mexican  80  a  th'o 
Milieu  A  So'w'u. 
Mineral    Range.. 
Mlnueap  A  si  I. 
,    -  St  M . 
Mil  Kan  A   lexa- 
Mo  Pac  A  I  rou  M 
Central  Hranch 

Total 

Mob  Jack  A  K  (.' 
Mobile  A  Ohio... 
Nash  Ch  A  St  L.. 
tNat'l  KRolMex 
aev-Cal-Oregon. 
Nevada  Central.. 

n  yea  iiu.i  ui\ 

N  Y  Out  A;  West 
.V  v  Suaq  A  Wesi 
Norfolk  A  West'i 
Northern  Central 
North* n  Paolnc. 
Nor  Shore  iCal).. 
Ohio  RlvA  West. 
Paoifio  Coasl  I  to 
ePenn— EastPAE 

eWest  P  a  I : 
Pere  Marquette  if 
PhilaBalt  A •  W'.-h 

I'hlla  A  Erie 

Pine  Blf  Ark  R 
Pittsb  CC  A  St  L 

Rea  Ling  Railway 

Coal  A  IrCo 

Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Ist'dSyst'm 

Rutland 

St  Jos  AGr  I 

St  L  A  San  Fran;/ 
st  L  Southwest .'. 
StL  Vaa&TH.. 
San  Ant  A  A  P... 
San  Fran  AN  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacihoCo  b... 

Central  Pacific. 

Gal  Har  ASA. 

Gal  Hous  A  No 

GulfWT  AP.. 

Hous  K  AWT. 

Hous  A  Shrev.. 

Hous  ATcxCen 

Louis' a  West... 

Morgan's  L  AT 

N  Y  T  A  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPao  RRCo.. 

TexANOrl 

Southern  Railw'y 
Terre  H  A  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  A  Pacific. 
Tex  S  V  A  N  W 
Tol  A;  Ohio  Cent . 
Tol  P  A  West  .... 

Tol  St  LA  W 

Tor  Ham  A  Hutl . 
Un  Puc  proper... 
Un  Pac  System  .. 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  Lfi 

Wm'sport&N.Er. 
Wisconsin  Cent. 
Wrisrhtsv  A  T'n.. 
Yazoo  A  Miss.  V. 


Latest  9roU  Eamtngi 


i.r     l/,.;i//. 


\prll 

March 

1st  wkMaj 
tfaroU.... 

Wk  Apr. 25 
1 1  h  wkApi 

March 

1st  WK.Maj 
1st  wkMaj 
1  si  n  k  May 
1st  wk  Ma> 
1st  wk.Ma) 
1st  wkMay 
1st  Wk.Vla'\ 
Wk.  May  2 
April 
I  si  WkMay 
1  Bt  wkMtt. 

April 

February. 

April 

March 

March 

1st  wkMay 

March 

April 

March 

February  . 

March 

March 

March 

1st  wkMay 

March 

Mareh 

March 

March 

March 

March.  .. 

Warcu 

February. 
1st  wkMay 

March 

1st  wkMay 

March 

1st  WkMaj 
1st  wkMay 

April  

March 

April   

4th  wkApi 

April 

Mar.  a 

February. 

February. 

February.. 

February. 

February.. 

Fcbutary.. 

February.. 

February.. 

February*. 

February.. 

February.. 

February.. 

February.. 

February.. 

1st  wkMay 

April 

April 

1st  wkMay 
1st  wkMay 

April. 

W  wkMay 
1st  wkMay 
1st  wk  Hay 
3d  WK  Api 
1st  wkMay 

March 

1st  wkMay 
March  ... 
1st  wkMay 
March  ... 
1st  wkMa 

March 

April 


T 

25.177 
505,484 

96,500 

2  1,107 

3,603 

1  l.l-., 
50.627 

125.30  1 

636,000 
L8.000 
654,00) 

0.2-2 

L84.146 

211.053 

10.177 

2,266 

6,565. -0;. 

557.227 

275,578 

409.086 

869,210 

3,553,727 

40.830 

'.2.751 

424,113 

10138504 

Inc.   01 

207 

1,090, 307 

017.120 

2,993 

2,108,930 

3,1(15,731 

1,098,011 

111,202 

30,70.1 

9.00S 

{•3880  1-;. 

42,433 

1  28,053 

-;594,815 

130,017 

207.913 

100,101 

94,137 

295,154 

90.249 

6,881.516 

1,170.-35 

477.287 

84,090 

8, 1  1- 

68,785 

17,577 

373,795 

131.911 

350,791 

28.705 

275,123 

61,734 

2,192,857 

215,167 

795,981 

153.898 

40.338 

7,363 

191,149 

9,000 

64,482 

22.  170 

53.350 

11,858 

601,231 
1.099.133 

4 IO, 159 

2-3,910 
85,802 
14.333 

122.700 
15.200 

528,037 


l-rrVltilLi 


lair  I  i'ff 


8,034 

20.022,      

372.043  19.7'.. 
540,373    5.36 


4.327,60  ■ 

820,403 

36,859 

470,150 

2.-1 

(i.l  1  1.025 

66,926  1  1.99  1,10- 

562,000  33.717.015 

,,93- 

575.0OI.  3  1,7.  3,553 

3,243  213,92.. 

557.622    0.1 1  1,974 

145,860    -.032.005 
190,859    s,72l.97c 
159.875 
26,3  I 


26,185 
3.01 1 

1  1.109 

64,  i- ; 
108.6 


13, 7ol 

2. 7 '». 


5,783.79,.  64,168,529 

402.12-    4,357,911 

196,417     L.8J 

332,470  17,012,513 

071,310    0.-O7.-7.. 

3.246.847  39,191,397 

33.587       384,999 

12.331        129.997 

369,394    4.1 17,021 


-.0-0.104 

O.loo 

185,110 

903,007 

475,001 

3,21  1 

1,870.175 


87,178,520 

i,ir.:\  9 
9,01  L.750 
9,608,701 

5,031.-91 
27,1  1- 
17,362,948 


2.  1  10,129  22,831.595 

1,772, 2-i.  14,284,913 
96,11 


3/, 80." 

9.7  78 

37,727 

107,931 

(/16  i. 92  1 

127,403 

170,301 

173,282 

81.729 

293.254 

51,210 

0,520,001 

1,32  1,945 

5  18,377 

25,0-5 

7,541 

OS, 722 

18,310 

359,315 

148,004 

428.237 

20,136 

237,021 

51,576 

2,223,739 

220,077 

709,568 

131,770 

41.90'. 

7,059 

177.325 

1O.7O0 

51,355 

17.2  14 

48,982 

10.037 

521.801 

3.476,959 

329,209 

285.710 

72,630 

8.521 

113.002 

12.7-.. 

534,520 


58. 

■57603,207 
4.600.493 
3.742.1(10 

.977 
29.  1-9 

508.384 

2.97 

5,198.097 

I  1.1  17.075 

30,967,182 

1,084,580 

32,001,762 

137. --2 

5.371,729 

0.729. 09 1 

0.705,5 ,  8 

125,0  1  1 

-'.,"-1 

.521 

1.355,005 

2.0-9,1.37 

1  1,841,423 

6,327,779 

35,27  1,905 

331,075 

120,960 

3.770.7  10 

77,700,520 

58,300 

8.350,130 

8,783.701 

5,103,71.3 

2  -.27  5 

16,247,1  i7 
22,298,482 

21,928,905 


389,104 

471.001 

3475805 1 

1,971,407 

1,004.9  11 

--27280487 

6,353,603 

1,952,110] 

1.9:0.311 

1,055,012 

10,570.;- 

754.307 

05.7-5.502 

14,018,140 

4.491.30.; 

7-o, 297 

115,071 

023,7X0 

102.12- 

3,732.040 

1,300.075 

3,304,092 

317,027 

2,619,3  12 

020.-95 

20.125,571 

2,132,886 

36,328,023 

1,501.122 

490.520 

530.015 

10,094.043 

131,800 

2,701,000 

1,050,900 

2,700,4351 

401. 301 

2  1. 402.0  19 

38,235.980 

17.942,705 

3,009,870 

3,518.151 

139,530 

5,505.953; 

143.010 

6,102,099 


•103,108 
485,554 

1,727,895 

1,037.1  17 

,y239 10-31 

0, 30-, 290 

1,771,250 

1,925,210 

919,532 

9,011,249 

501,174 

(.3.495.348 

13, 727, (199 

4,911,329 

300,770 

100,1-3 

0  15,923 

158,791 

3,721,329 

1.2-1.452 

3,904,917 

250,708 

2,2-3.277 

617.5  1  0 

19,470.032 

1,969,288 

32,489.562 

1,10.  ,555 

461.856 

533.035 

10,117.0-7 

135,394 

2,408,635 

966.156 

2,276.175 

393,941 

23.501  .    -2 

..109 

10,350,3.  8 

2.838,570 

2,930.400 

98,299 

5,048,-78 

115,033 

5,077,902 


ViKIOI.S    FISCAL.     TEARS 

ROADS 

Oross  Earnings 

Current  Year 

Previous  liar 

EOADS 

Oross  Earnings 

Current  Year 

1  s  Yea? 

Allegheny  Valley 

Jan.  1  to  Mar. 
Apr.   1  to  Feb. 

31 

28 

Inc. 

$2,783,209 

$147,120 
2,03  1,9-0 

(Mexican  Railway 

Jan. 
Apr. 

1  to  Apr. 
1  to  Apr. 

25 
30 

$1,751.7(>(. 
86.381 

12,100 

Atlanta  A  Charl  Air  Line. 

'.Mexican  Southern 

83,261 

onte  Central 

Jan.    1  to  Apr. 

30 

2  1.  179 

18,937 

Monal  RR  oi  Mexico. .. 

Jan. 

1  to  May 

i 

3.740.01 . 

2.907.524 

30 

31 

675.350 

4.835.279 

438,415 

3,005.102 

Northern  Central 

N  orth  Shore 

Jan. 
Mar. 

1  to  Mar. 
1  to  Mar. 

31 
31 

2,1 1... 72; 
40,830 

2,01 1,525 

Central  of  New  Jersey 

Jan.    1  to  Mar. 

33.5-7 

Chicago  A  North  Western. 

June  1  to  Mar. 

31 

1!  41,004,210 

38,911,774 

ePennsy.,  East  of  P  &  E... 

Jan. 

1  to  Mar. 

31 

27,935, 20. 

2  1. -22. 2o2 

Ohio  St  P  Minn  A  Omaha.. 

Jan.   1  to  Mar. 

31 

2,780,501 

2,755.292 

(West  of  PA;  E 

Jan. 

1  to  Mar. 

31 

lue. 

1.213. IOO 

Cumberland  Valley. 

Jan.   1  to  Mar. 

31 

390,810 

253,9  1- 

Pere  Marquette 

Jan. 

1  to  May 

7 

3.711,57  7 

3.112.0-2 

International  &Gt  North'n 

Jan.    1  to  May- 

"" 

1.700.2-2 

1,031.147 

Phila  Baltimore  A  Wash.. 

Nov. 

1  to  Mar. 

31 

5.173.625 

4,653,725 

Lake  Erie  &  Western 

Jan.    1  to  Apr. 

30 

1,540.286 

1,465,295 

Philadelphia  A  Erie 

Jan. 

1  to  Mar. 

31 

1.02  7.1  2d 

1,358,790 

Manistee  A  North  Eastern 

Jan.   i  to  Mar. 

31 

103.0  1  : 

99.442 

Plttfi  Cin  Chic  A  St  Louis.. 

Jan. 

1  to  Mar. 

31 

5,04  2.000 

5.3!  3,849 

Manist  iqiie 

Jan.   1  to  Apr. 

30 

14.771 

23.054 

Rio  Grande  Junction 

Dec. 

1  to  Feb. 

28 

124,830 

3,308 

Missouri  Pacific 

Jan.   1  to  May 

i 

14,049.987 

11,743,386 

St  L  Vaudaha  A  Terre  H  .. 

Nov. 

1  to  Apr. 

80 

1,177.222 

1,034,493 

Central  Branch 

Jan.  1  to  May 

7 

430.131 

325.175 

Terre  Haute  &  ludianap  .. 

Nov. 

1  to  Apr. 

30 

925.147 

-.179 

Jan.   1  to  May 

7 

14,4-0.11- 

12,066,561 

Terre  Haute  &  Peoria 

Nov. 

1  to  Apr. 

30 

- 

•,952 

(Mexican  Central  t 

Jan.    1  to  May 
Jan.  1  to  Mar. 

7 
31 

8,810.10  1 
1,927,800 

0,970,021 
1,575.-09 

1  to  May 
1  to  Mar. 

7 
3l 

4.07( 

09:: 

3.-94.0  10 

•Mexican  International 

West  Jersey  A  Seashore... 

Jan. 

052.564 

I  Mexican  currency,  t  hesultson  Monterey  A  Mexican  Gull  an-  included  from  March  1,  190i.  <;  <  overs  lines  directly  operated.  '.  Includes 
the  Houst.  A  Tex.  Cent,  and  its  subsid.  lines.  (t  Inoiudes  the  Chicago  A  Eastern  Illiuois  in  both  years.  1  Including  Sav.  r  lor.  A  West,  in  both 
years,     r  Other  income  not  included  iu  the  gross  either  for  montn  or  from  July  l.     it'  Includes  Lake  Erie  A;  Oct.  Riv.  Ry.  from  Jau.  1  both  years. 

If  Inoiudes  trans-Missouri  lines  in  1903,  beginning  March  1,  making  length  of  road  on  whioh  earnlags  are  reported  7,357  la  1903,  against 
5,876  iniles  in  1902. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  May.  The  table  oovers  53  roads  and  shows  14  94  per 
cent  Increase  in  the  aggregate  over  the  same  week  last  year. 


1st  week  of  May. 


§ 


Alabama  Gt.  Southern 

Ami  Arbor 

Buffalo  Rooh.  A  Plttsb'g. 
Canadian  Paolflo...  .... 

Central  of  Georgia 

Chattanooga  Southern. .. 

Chesapeake  A  Ohio 

Chicago  Great  Western. 
Ohio.  Ind'plla  &  Loulsv.. 
Gin.  N.  O.  &  Texas  Pao.. 
Clev.  Cln.  Ohio.  &  8t.  L.. 

Peoria  &  Eastern 

Colorado  &  Southern... 
Denver  A  Rio  Grande' . 

Detroit  8outhern 

Duluth  8o.  Shore  A  Atl.. 
Evansville  &  Indlanap.. 
Evans.  A  Terre  Haute. 
Grand  Trunk... 

Grand  Trunk  West 

DetGd.  Hav.  A  Mllw 
Hooking  Valley, 
international  A  Gt. No.. 

Iowa  fentral 

Kanawha  A  Mlohlgan... 
Kansas  City  Southern  . . . 
Louisville  A  Nashville.. 

Mexican  Central 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  St.  P.  A8.  8te.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Pacific  &  Iron  Mt.... 

Central  Branch. 

Naehv.  Chat.  &  8t  Lools. 
National  RR.  of  Mexloo. 

Norfolk  &  Western 

Pere  Marquettet 

;*lo  Grande  Southern... 

Rutland  RR 

St.  Louis  A  San  Fran..  > 

Chicago  &  East.  111. .  5 
St.  Louis  Southwestern.. 
Southern  Railway ...... 

Texas  Central 

Texas  A  Paoino 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  A  West'n.. 

Tol.  St.  L.  A  West 

Union  Paolflo 

Wabash 

Wheeling  <sz  Lak  e  Erie. . . 
Wisconsin  Central 


1903. 


Total  (53  roads) 

Net  inorease  (1494  p.o.). 


58,419 

34,238 
138,543 
890,000 
146,080 
2.710 
321,954 
141,269 

99,599 
122.743 
393,075 

57.991 
180,733 
322,300 

24,332 

51,645 
6,200 

33,528 

673,720 

123,690 

84,994 

43,907 

27.986 

115,837 

656,840 

505,484 

11,183 

50,627 

125,364 

279,258 

636,000 

18.000 

184.146 

211,653 

409,086 

207,815 

9.608 

42,433 

594,315 

136.617 

795,981 

7,363 

191,149 

64,482 

22,476 

53.350 

601,231 

440,459 

85,802 

122,700 


1902 


10,504,395 


41,08: 

28,428 

131,901 

748,000 

124,250 

1,807 

332,155 

126,586 

89.239 

99,118 

353.690 

52,146 

111,032 

304,300 

21,050 

50,004 

6,516 

25,794 

601.865 

113,02 

81,264 

41.662 

21,091 

110,856 

564,995 

372,045 

11,109 

64.484 

108,626 

266,926 

562,000 

13,000 

145,860 

190,85? 

332,470 

185,110 

9.778 

37,727 

481,921 

127,463 

709,^68 

7,659 

177,325 

51,355 

17,244 

48,982 

521,801 

329,269 

72,630 

113.002 


Increase. 

Decrease. 

$ 

9 

12,332 

5,810 

6,612 

.*•*•«•• 

142,000 

21,810 

903 

10.201 

14.683 

10.360 

23.630 

39,385 

•••••... 

5,845 

19,701 

18,000 

•••.-••• 

3,282 

1,641 

684 

7,734 

71,855 

10,665 

3,730 

2,245 

6,895 

4,981 

91,845 

133,435 

74 


16  739 
12,332 
74,000 
5.000 
38.296 
20,794 
76,616 
22,705 

"4,706 

112,894 

9.154 
86,413 


9,139,068 


13,824 

13.127 
5,232 
4.368 

79,430 
111,180 

13,172 
9,698 


13,857 


170 


296 


1,389,851 
1,365,327 


24.521 


*  Includes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry. 

For  the  fourth  week  of  April  our  final  statement  oovers 
62  roads,  and  shows  17*25  per  oent  inorease  in  the  aggregate 
over  the  same  week  last  year. 


ith,  week  of  April. 

1903. 

1902 

Increase. 

Deer  ease. 

$ 

$ 

$ 

* 

Previously  rep'd  (52r'dsi 

14,818,053 

12,662.794 

2,206,222 

80,963 

Alabama  Gt.  Southern.. 

85,550 

75.80C 

9,750 

Ala.  N.  O.  A  Tex.  Pac— 

NewOrl.  &  No.  East .. 

74,520 

60,201 

14,319 

39,504 

81,82- 

7,«76 

Vloks.8h.  APao 

45,962 

34,187 

11.775 

60,700 

36,800 

23,900 

Cln.  N.  O.  &  Texas  Pac. 

2-8.423 

173,320 

55,103 

Interoceanio  (Mex.) 

1 109.400 

H07.100 

2,300 

196,500 

192,600 

3,900 

60,843 

55,43  i 

5,412 

Texas  Central............ 

22.126 

10.68P 

11,437 
2.351,794 

Total  (62  roads) 

15,641,58) 

13,340.750 

50,963 

Net  Increase  1 17-25  p.  o.. 

........ 

2,300,831 

I  Week  ending  April  25. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  18 
1903,    The  next  will  appear  in  the  issue  of  May  23,  1903. 


Roads. 

Allegheny  Valley... Mar. 

Jan.  1  to  Mar.  81 

Ann  Arbor. 1> Mar. 

July  1  to  Mar.  31.... 
Atl.  Knox.  A  No. a. Mar. 

July  1  to  Mar.  31.  . 

Bait.  A  Ohio.b Apr. 

July  1  to  Apr.  30... 

Belief  onte  Centr  alb  Apr. 
Jan.  1  to  Apr.  30..., 

Boston  A  Albany- 
Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Boston  A  Maine.b.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 


—  Gross  Earnings. — , 

-  -  — Net  Earnings. > 

Current 

Previous 

Current      Previous 

Tear. 

Year. 

Year              Year. 

$ 

$ 

$                     $ 

Inc. 
Ino. 

66,359 
147,420 

Ino.  19,070 
Deo.  27,115 

197,507 
1,494,441 

171,503 
1,437,493 

80,543          51,616 
514,369        444,954 

63,063 
520,468 

51,739 
467,093 

23,351           18,391 
162,097        181,371 

5,500,152    4,748,829    2,004,393     1,569,373 
61,869,668  47,687,857  19,228,298  17,192,493 

5,813 
24,479 

5,719 
18,937 

1,628             2,362 
10.285            7,459 

2,343.618    2,077,493        561,476        538,257 
7,630,839    7,088,241    2,531,299    2,517.134 

7,804,998    7,112,257  §1.873,790  61,938,775 
24,999,258  23,792,650  §6,898,761  |6,972,771 


Roads. 

Brldgt.  A  8aoo  R.bMar. 

July  1  to  Mar.  31.... 
Central  New  Eng.b.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Ohlo.Ind.ALouis.a.Mar. 

July  1  to  Mar.  81 

Oolum.Newb.A  L.b.Mar. 

July  1  to  Mar.  31 

Copper  Range  Mar. 

July  1  to  Mar.  31 

Cornwall. a Mar. 

July  1  to  Mar.  31.... 

Cornwall  A  Leban . .  Mar. 

July  1  to  Mar.  31.... 

Delaware  A  H'dson  Co.— 

Albany  A  8usq.b.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

N.Y.  A  Canada.b.— 
Jan.  1  to  Mar.  31. 
July  1  to  Mar.  31. 
Renns.  A  Sar.&Adir.  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Gr.  Trunk  of  Can... Mar. 
July  1  to  Mar.  31 

Gr.  Trunk  West. . .  Mar. 

July  1  to  Mar.  31 

Det.Gr.  H.  A  Mil. Mar. 

July  1  to  Mar.  31 

Illinois  Central. ..a. Mar. 

July  1  to  Mar.  31 

Long  IslaDdb— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Manhattan  Elevated  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31  ... 

Manlstlque.b Apr. 

Jan.  1  to  Apr.  So 

c  Mexican  Cent  e.. Feb. 
Jan.  lto  Feb.  28.... 

Newb.Dutoh.  AConn.b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

New  Jersey  AN.York  b— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

New  York  Central  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  N.  H.  A  Hart,  b— 

Jan.   1  to  Mar.  3 1 

July  1  to  Mar.  31.... 

N.  Y.  A  Kookaway  B.b- 

Jam   1  to  Mar.  31 

July  lto  Mar.  31.... 

Phlla.'A  Erie.b Mar. 

Jan.  1  to  Mar.  31 

Rich.  Fred.  A  Pot.. Mar. 

Rutland  RR.  b— 

Jan.   I  to  Mar.  31 

July  1  to  Mar.  31 

Staten  Island  Railway  b- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

ToLl-eorla  A  West.bApr. 
July  1  to  Apr.  30  ... 

Ulster  A  Delaware- 
Jan.   1  to  Mar.  31 

July  lto  Mar.  31.... 

Yazoo  AMiss.Val.a.Mac 
July  1  to  Mar.  31 


—  Gross  Earnings. —  ■ Xet  Earnings.—, 

Current       Prrcimis       Current      Previous 

Year.  Year.  Year  Year. 

$  $  $  $ 


3.963 
38,071 

2,714 
31,813 

1,174 
13,844 

399 
9,209 

144,776 
441,552 

128,515 
442,692 

29,683 
76,469 

36.906 
116,957 

467,063 
3,741,022 

386,326 
3,375,208 

188,632 
1,449,695 

147,950 
1,291,274 

22,747 

148,865 

20,343 
139,175 

10,302 
49,170 

8,565 
47,400 

38,437 
277,032 

18,199 
136,029 

18,673 
123,768 

6,800 
44,187 

7,114 
66,358 

7,417            1,607 
86,358  ydf  .40,085 

2,206 
40,070 

20,824 
179,308 

24,741 
254,470 

10,466 
75,486 

11,413 
121,864 

1,203,356    1,115,943        579,044       563,647 
3,380,210    3,644,277    1,704,485    1,938,992 


300.544 

999,530 

238,320 
869,232 

128,511 
455,876 

89,034 
399,380 

698,360 
2,478,231 

606,273 
2,181.227 

197,747 
807,184 

136,797 
799,972 

2.385,558    2,068,749 
20,145,256  17,996,341 

793,726 

5,847,863 

798,593 
5,741,740 

476,917 
3,692,904 

382,020 
3,233,317 

62,778 
456,959 

70,564 
503,200 

104,630 
921,107 

86,624 
867,595 

33,579 
251,714 

25,806 
269,166 

3,958.657    3,509,116    1,337,376    1,232,531 
33,258,788  30,752,606  10,183,483  10,248,819 

1,104,800 
4.648,621 

953,423 
4,256,492 

def.  5,923 
1.136,246 

15,884 
1,222,807 

3,280,064 
8,936,548 

2,878,236 
7,808,660 

1,765,936 

4,777,844 

1,477,858 
3,691,182 

3,002 
14,771 

8,034 
23,654 

def.1,710 
def.1.879 

1,575 
8,094 

1,929,987 
3,950,647 

1,450,557 
3,080,526 

430,997 
952,744 

479.861 
1,025,649 

41,951 
135,820 

37,208 
127,461 

12,589 
41,959 

8,125 
33,724 

79,989 
269,395 

75,062 
156,347 

5,609 
34.991 

19,112 

75,930 

18,696,882  15,384,040  5,278,566    4,751,443 

57,602,664  53,248,728  18,148,958  18,339,009 

10,878,172    9,727,210  2,124,723    2,452,498 

34,473,628  31,954,006  8,971,655    9,826,288 

28,039          24,166  def.19,335  def.10,822 

298,745        288,119  126,841        137,124 

617,126        475,061  195,546        151,559 

1,627,120    1,358,790  361,286       396,883 

114,202          96,122  35,713          30,638 


497,364        434,910 
1,743,144     1,516,784 


98,948 
525,209 


63,867 
466,919 


29.307 
133,277 

95,353 
1,028,424 


32,552 
121,215 

81,791 
948,912 


def.3.129  def.14,354 

12,352   def.2,875 

11,935     9,493 

237,880   231,742 


125,011  104,607 

505,944  482,899 

523,704  555,855 

5,574,062  5,143,376 


32,953 
155,244 

74,131 
1,411,340 


20.654 
154,378 

164,557 
1,690,904 


a  Netearnlngs  heregiven  are  after  deducting  taxes. 

i>  -T«,t  «i»>rpltt£i>  hereglv«n  are  before  deduotlngtaxe*. 

5  Operating  expenses  of  this  year  inolude  temporary  inorease  in  cost 
of  fuel  for  the  three  months  of  $620,266,  and  for  the  nine  months  of 
$900,261. 

c  These  figures  are  in  Mexioan  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

e  Results  on  Monterey  A  Mexioan  Gulf  lnoluded  from  Maroh  1, 1902. 

y  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  Deoember,  1902,  for  re-ralllng  the  road. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore" 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
tbove  or  deficit  below  those  oharges, 

, — Int.,  Rentals,  etc. — .  ^Jiai.of  Xet  Earn'gs.-, 

Current       Previous       Current       Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 


Roads. 

Bellefonte  Central  Apr.  425 

Jan.  1  to  Apr.  30....  1,700 

Boston  A  Albany- 
Jan.   1  to  Mar.  31... 
July  1  to  Mar.  31... 

Boston  A  Maine- 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31... 

Cent.  New  England — 

Jan.   1  to  Mar.  31....         38,726 
July  1  to  Mar.  31 115,872 

Copper  Range Mar.  5,875 

July  1  to  Mar.  31....        54,903 


522 

2,088 


1.203 

8,585 


1,840 
5,371 


836,461        84,8,174  *df.l82865  *df.229931 
2,495,027    2,542,715      *323.143      *245,270 

2,040,430    2,027,278  *df.63,635        *22,079 
6,102,676    6,031,748  '1,154,832  *1,332,246 

38,306    *dei.7,067  *1,631 

116,052  *df.33,368  *7,443 

5,417          12,801  1,383 

46,509          73,865  def.2,322 
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Roads. 

Delaware  A  Hudson— 
Albany  &  Busi[.  b. — 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  81 

N.  Y. &  Canada— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Kens.  &  Har.  &  Adlr.— 

Jan.    1  to  Mar.  31 

July  1  to  Mar.  31.... 

Long  Inland  UR.- 

Jan.    1  to  Mar.  31 

July  1  to  Mar.  31.... 

Manhattan  Kiev.  Ry.— 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 

Newb.  D'tcbess&Conn.- 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

New  Jersey  A  New  York- 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

New  York  Central- 
Jan.   1  to  Mar.  31 

July  1  to  Mar.  31..„ 

N.  Y.  N.  II.  A  Hartford. - 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  &  Rcokaway  B.— 

Jan.   1  to  Mar.  81 

July  1  to  Mar.  81.... 

Rutland  RR.- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Staten  Island  Railway— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31..., 

Vol.  Peo.  <fc  West... Apr. 
July  1  to  Apr.  30... 

Ulster  &  Delaware- 
Jan.  1  to  Mar.  31... 


-.,  Rentals, etc. Bal.oJ  VetEarn'g 

Current         Previous         <  "rmil         I'm  ions 

rear,  tear.  Year,  Year. 

- 


306,370 
932,329 

94,230 
277,855 

823,750 
965.709 


309,005 
910.865 


272,674    254.641 
772,156  1.018.127 


91,859     34,275  def.  2,825 
279,704    178,021    119,676 

319,783,  df.126.008  df.182,986 
951,834  df.158,625  *df.l42,317 


342,309  362,045  *df.291179  *df.291473 

1,190,4.76  1,222,888   '110,772   '219,317 

743.672  658,335  '1,132,461   '941,460 

2,136,295  2,043,821  '2,898,221  '2,161,873 


4,550 
14,452 

14,464 

44,522 


4,506 
14,566 


*8,179 
'27,850 


15.406  •def.5,492 
46,340  *def.2,483 


*3,756 
•19,411 

*4.00o 

•29,932 


5,047,861  5,270,691  "1,509,280   "642,996 
15,412,845  15,494,981  '6,719,594  *6,489.768 

.  2,070.342  2,052,577   H25.729   '478.826 

6,167.058  6,127,536  '3.152,012  *4,276,523 

15,422  17,030  def.34.757  def.27,852 

46,261  51,090        '81,907         *87,262 

159,778  127.984    *df.24.069   *df.59,207 

478,233  414,172      '140,112         '70.962 

8,548  8,778    *d*f.6,035  *df.l7.495 

25,373  25,755           *4,183    *df.ll,841 

22,485  22.09H   def. 10,550  def.12,605 

225.326  228,353           12,554             3,389 

40,146  40,573    "def.6,588    *df.l9,311 


•  After  allowing  for  other  lnoome  received . 

STREET  RAILWAYS  AND  TRACTION  C0MPANIE8 

The  following  table  shows  the  gross  earnings  for  the  latef  t 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tre 
table  Is  the  same  as  that  for  the  steam  roads — that  Is,  tbe 
first  two  oolumns  of  figures  give  the  gross  earnings  for  tb  e 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GKOS8 

Earnings. 

Latest   Orote  Earnings 

Jan.liol 

Current 
Year. 

tatetiDale 

Week,  or  Mo 

Our'nt 
Year. 

PreVui 
Year. 

Previous 
Year. 

$ 

9 

■ 

9 

American  R'ya.  Co  11 . 

95,285 

79,612 

864,812 

309,447 

Blngbamton  RR 

17,335 

14.843 

66,098 

57,073 

Burllngt'n  (Vt.)Trae. 

April 

5.52C 

4,530 

20.112 

17.393 

Chicago  &  Mil.  Eleo. 

13,356 

11,215 

36,034 

31,691 

Oln.  Dayton  &Tol.Tr. 

Maich 

37,851 

33,541 

101,883 

86.948 

Cln.Newp.  &  Coving. 

Light  &■  Traction... 

91,830 

86,238 

275,304 

250.447 

Citizens'  Ry.&  .Light, ! 

Mnt-catlne 

Maroh 

7,171 

6,113 

21,840 

18,524 

City  Eleo. (Rome.Ga.) 

April 

3,173 

3,062 

12,448 

12.655 

Cleveland  Eleotrio. . . 

April 

219.582 

190,982 

835.428 

739,792 

Cleve.&So.  W.  lr.Oo. 

March 

31,54* 

1 22,07) 

83,729 

t57,084 

Cleve.  Patnsv.  &E... 

14,359 

13.600 

38,038 

33,862 

Dart.  &  W'port  St.Ry. 

March 

8,342 

8,87( 

22,536 

23,218 

Detroit  United  Ry..u 

istwk  May 

72,276 

70,484 

1,315,176 

1,199,868 

Duluth-8np.  Traot... 

4th  wkApr 

14,982 

12.157 

182,585 

152,181 

East.  Ohio  rr action. . 

April 

15,321 

12,S24 

50,301 

45,516 

Elgin  Aurora  &  Sou.. 

April 

33.293 

29,642 

129,396 

117,467 

Galveston  City 

February . 

16,285- 

8,862 

31,072 

18,492 

Georgia  Ry.  &  Eleo.. 

Maroh 

113.370 

102,452 

Harrisbnrg  Traction. 

April 

38,039 

32.012 

145.991 

125.297 

Havana  Ele<\  Ry.  Co. 

Wk.MaylO 

128,417 

t  24,951 

1485.291 

H13.993 

Indianap.  &E-tst.  Rv. 

April 

9,668 

|ta| .»«. 

....  .... 

........ 

Intern  at'l  Traot.  Co. 

System  (Buffalo)... 

295,916 

260,730 

859,473 

748,069 

Jacksonville  Eleo. Co. 

Maroh 

21,075 

16,125 

56,48  5 

42,692 

Knoxvllle  Traction.. 

21,0*2 

15,866 

59,048 

46,430 

Lake  Shore  Eieo.  tiy 

March 

42,309 

32.347 

109.086 

86,715 

Lake  Street  Elevated 

69,677 

65,268 

Lehigh  Tr action..     .. 

April. 

9,911 

9,333 

38,166 

38,262 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Maroh..... 

60,636 

43,330 

164,844 

133,400 

Electrlo  Light  Dep. 

12,698 

12,501 

40,981 

38,694 

21,081 

15.508 

67,491 

43,682 

LondonSt.  Ry.(Ci»n.) 

Maroh 

11,534 

10.233 

34.332 

29,245 

Mad.  (Wis.)  Traction 

6,678 

5,238 

24,872 

20,995 

Met.  West  8ide  Elev.. 

Apiil 

176,397 

163,869 

694,629 

620,010 

Mil.  Elec.Ry.&Li.Oo. 

236.4S8 

215.60P 

698,070 

624,205 

Mll.Lt.Heat&Tr.Co. 

March 

27,^92 

23,001 

81,318 

67,818 

Montreal  Street  K. 

March 

171.902 

156,87t 

485,845 

445,650 

Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart. . 

Maroh 

5,609 

5,85' 

17,291 

16,935 

Eleotrio  Light  Dep. 

Maroh 

2,99: 

2,478 

10,522 

8,407 

Gas  Department... 

>taroh 

3,99) 

3,064 

13,846 

8.864 

New  London  St.  Ky.. 

Maroh. 

3,995 

4,049 

11,239 

11.645 

Nor.  OhloTr.  <fe  Lt.  Co. 

April 

61,65b 

49,425 

236,753 

190,558 

Northwestern  Elov.. 

Apiil 

107,009 

93,145 

419,269 

886,236 

Oakland  Trans.  Cone 

April 

92.811 

74,424 

337,920 

283,691 

Olean  St.  Railway . . . 

6.37C 

3.994 

17,243 

11,222 

Orange  Co.  Traction. 

March 

6,668 

6,019 

18,09;> 

16.562 

Philadelphia  Co 

429,660 

384,708 

1,422,079 

1,256,620 

Affiliated  Corporis. 

March 

882.649 

781,519 

2,607,968 

2,279,074 

Pueblo   <fe  Suburban 

Traot.  &  Llght'g  Co. 

33.855 

112,364 

Rye  Co.Gen.— Roads. 

April 

22,84b 

17,870 

80,114 

66.231 

April 

1.807 

1,804 

7,906 

7.250 

Roohester  Railway . . 

Maroh 

100  OM 

91.678 

2»«.9">9 

263  9<« 

Latest   Gross   Earnings. 

Jan.  1  to  Latest  Dal* 

GROSS 

Earnings. 

Week  or  Ho 

Our'nt 

Prev'ui 

Uurrent 

Previous 

Year. 

Year. 
~9~ 

Year. 

Year. 

$ 

• 

8 

Rockford     Belolt    &■ 

9,783 

26,04* 

M,.  Louis  Transit 

April 

607,031 

509,608 

2,180,294 

1,889.869 

Sao     Paulo    (Brazil) 

Tram.  L't  &  Po.  Co 

110,817 

312,704 

South  Side  Elevated 

Apiil 

131,329 

121,518 

525,922 

479,797 

Springfield  (111.)  Oon. 

17,386 

13,320 

49,834 

40,278 

Syracuse  Rap.Tr.Ry. 
Tol.  Bowl.Or.ABo.Xr. 

March 

63.352 

60,253 

180,703 

171,978 

Apiil 

22,057 

18,786 

83,295 

70,248 

Toledo  Rye.  &.  Light. 
Toronto  Railway 

March 

127,012 

111,174 

367.651 

826.23S 

Wk.  May  9 

36,902 

30  642 

678,290 

678,479 

Twin  City  Rap.  Tran. 
Qnlon  (N.  Bedford) . 

4thwk  Apr 

94.483 

79.554 

1,229,460 

1,057,778 

Maroh 

25.095 

23.110 

74,173 

66,158 

Union  Trao.  of  Ind. . 

April 

83,311 

73,570 

308,850 

275,662 

United   KR's  of  San 

Maroh 

497,947 

473,346 

1,415,935 

1,285,695 

^iltod  Trao.— (Alb.) 

129,136 

114,974 

876,911 

844,919 

Washington  Alex.  & 

Mt.  V.  Ry.  Oo 

February . 

16,180 

14.260 

82.827 

29,528 

II  These  are  results  for  properties  owned. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  dc  Amherstburg  Ry. 

t  Figures  for  1902  oover  only  the  Clev.  Elyrla  <Jc  Western  Ry.  Co. 

t  Spanish  silver. 

Street  Railway  Net  Earnings.— The  following  table  gives 
bhe  returns  of  Street  railway  gross  and  net  earnings  received 
this  week,  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  tbe  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re* 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  April  18, 1903.  The  next  wil!  appear 
in  the  issue  of  May  23, 1903. 


Roads. 

Blnghamton  Ry.b..Apr. 

Jan.  1  to  Apr   30 

Oot   1  to  Apr.  30 

01tyEleo(Rome,Ga)Apr. 

Jan.  1  to  Apr.  30 

East.  Ohio  Traot. a. Apr. 

Jan.  1  to  Apr.  30 

Elgin  Auro.  <t  Hob.  Apr. 

Jan.  1  to  Apr.  30 

Georgia  Ry.  &  Eleo. Mar. 

Apr.  1  to  Mar.  31.... 
Harrlsb'g  Traot. a. .Apr. 

Jan.  1  to  Apr.  30.... 

Ind'p'lls  &  East.  Ry. Apr. 
Jackson  v.  Eleo.  Oo.Mar. 

Jan.  1  to  Mar.  St.... 

Apr.  1  to  Mar.  3L 

Jamestown  St.  Ry.— 
Jan.  1  to  Mar.  31.... 

Lake  Shore  El.  Ry.  a  Mar. 

Jan.  1  to  Mar.  31.... 
Lehigh  Traction — Apr. 

Jan.  1  to  Apr.  30.... 
Madison  Tract  ion..  A  or. 

Jan.  1  to  Apr.  30 

North.  Ohio  Trao.  &LUht 
Co.a Apr. 

Jan.  1  to  Apr.  30 

Ogdensburg  St.  Ry.— 
Jan.  1  to  Mar.  31.... 

Pueblo  &.  Suburban  Trac- 
tion &  Light' tr  Co.  Mar. 
Jan.  1  to  Mar.  31  ... 

Sao  Paulo  (Brazil)  Tram- 
way L't&Pow.Oo. Mar. 
Jan.   1  to  Mar.  31.... 
Toledo   Bowling    Green 
&  Bouth'n  Traot.. Apr. 
Jan.  1  to  Apr.  30.... 

United  Tr.  (Alb'y)  b.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 


—  Gross  Earnings. 

Current      Previous 

- — .\f'  Earnings, > 

Current        J'rerious 

Year. 

Year. 

Year, 

Year. 

$ 

$ 

9 

$ 

17,885 

14,843 

7,156 

5,002 

66,098 

57,073 

24,052 

18,138 

116,274 

105,332 

44,745 

41,540 

3,173 

3,062 

111 

def.573 

12,448 

12,655 

695 

583 

15,321 

12,824 

6,092 

5,262 

60,301 

45,515 

13,682 

15,353 

33,295 

29,642 

13,104 

10,642 

129,396 

117,467 

49,012 

44,928 

113,370 

102,452 

46,418 

44,621 

1,328,995 

1,161,372 

648,606 

485,095 

38,089 

32.012 

12,558 

12,461 

145,991 

125,297 

43,040 

47,176 

9,668 

4,831 

21,075 

16,125 

6,873 

5,088 

56.482 

42,692 

16,633 

11,154 

213,476 

68,042 

24,133 

21,575 

12,910 

2,399 

42,309 

32,347 

10,450 

7,280 

109,088 

86,715 

19,826 

....  «... 

9,911 

9,333 

3,440 

4,154 

38,165 

38,262 

11,304 

13,639 

6.673 

5.238 

2,512 

246 

24,872 

20,995 

7,723 

3,632 

61,656 

49,425 

26,449 

20,898 

236,753 

190,558 

98,928 

75,697 

4,788 

3,915 

def.  1,485 

838 

38,855 

7,849 

112,364 

18,117 

110,817 

77,815 

312,704 

217,483 

22,057 

18,736 

8,636 

6,793 

83,295 

70,248 

29,397 

29,215 

376,911 

344,909 

124.041 

87,135 

1,160,408 

1,092,137 

393,317 

335,951 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o. ,  with  the 
<urplus  or  deficit  above  or  below  those  oharges. 

Int.,  Rentals,  etc. — ,  <—Bal.  of  Net  Earn'gs.—, 


Roads. 
Elgin  Aurora  <fc  So.  Apr. 
Jan.  1  to  Apr.  30.... 

Ind'p'lls  <SsEast.Ry.Apr. 
Jacksonv.  Eleo.  Co.— 

Apr.  1  to  Mar.  31.... 
Jamestown  St.  Ry.— 

Jan.  1  to  Mar.  31 

Northern  Ohio  Traction 
&  Lieht  Co Apr. 

Jan.  1  to  Apr.  30 

Ogdensburg  St.  Ry.— 

Jan.  1  to  Mar.  31.... 
United  Trao.  (Alb'y)— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  81.... 

*  Includes  other  income. 


Current 

Year. 

$ 

8,333 
33,333 

2,504 

29,167 

8,198 

23,064 
86,339 


Previous 

Year. 

$ 

8,333 
33,333 


1,905 

16,995 
63,079 


Current 

Year. 

$ 

4.771 

15,679 

2,327 

38,875 

*5,293 

3,385 
12,589 


1'n  rious 

Year. 

$ 

2,309 
11,695 


*1,141 

3.903 
12,618 


2,262  2,414  -def.3,414     def.1,576 

72,651  69,204         '53,982         *20,358 

215,920        192,219      *209,793       *150,294 
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ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads.  Etc-  Pave. 

American  Can  Co      "H9 

American  School  Furniture. 1028 

Central  &  So.  Amer. Telegraph....  1028 

Consolidated  Rubber  Tire 1028 

Eastman  Kodak  (6  months) 1029 

General  Electric  Co 917,  924 

Grand  Trunk  Rv.  of  Canada 918 

Hunt.&  Broad  Top  Mountain  RR. 

&  Coal 916 

Lake  Erie  &  Western 916 

Lake  Snore  &  Michigan  So 1026 

Mexican  Central 11*7 

Mexican  Telegraph 970 

Michigan  Central 1027 

New  Vork  Chicago  &  St.  Louis  ...1027 
Northern  Securities  (13^  mos.)...102S 

Nova  Scotia  Steel  &  Coal 970 

Pennsvlvani  a  Steel  Co.  of  N.  J ... .  917 

Pere  Marquette 1026,  1031 

San  Fran.  Gas  &  Electric 970 


Railroads,  Etc.—  Paae. 

Tamarack  Mining  971 

Uuited  (las  Improvement. 1029 

United  Shoe  Machinery 971 

Street  Railways— 

Chicago  City  Railway 478 

Louisville  Railway  477 

Macon  (Ga.)  Railway  &  Light 750 

Metrop.  St.  Ry.  of  N.  Y.  (report  of 

public  accountants')  £78 

Metrop  West  Side  El.  oc  Chicago.  8(>6 

North  Jersey  Street  Ry. 802 

St.  Louis  Transit  ..  750 

Sao  Paulo  Tramway  L.  &  Power..  917 

Untied  RR's  of  San  Franetsco 917 

United  Rys.  &  Elec.  of  Baltimore.  702 
United  Rys.  of  St.  Louis  (applica- 
tion to  list.) 980 

United    KRs.  of   San   Francisco 

(application  to  list) 1038 

Washington  Ry.  &  Electric 708 


Philadelphia  Company  of  Pittsburgh. 
(Report  for  the  year  ending  March  31, 1903.  J 

The  report  of  President  Reed,  tha  company's  inoome 
account,  balance  sheet  and  stock  holdings,  the  combined 
income  account  of  all  the  opprating  companies  and  the  report 
of  President  Callery  of  the  Pittsbnrgh  Railways  Co.,  will  be 
found  in  full  on  pages  1090  and  1091. 

Statistics.—  Earnings,  expenses,  etc.,  were  as  follows: 


1902-03. 
Beceipts—  $ 

From  gas 3,76a,163 

From  oil 161,155 

Div.  on  stocks  owned. 1,424, 198 

Prem.  on  DoncU  sold 

Rente 3.373 

Int.  &  discounts,  <fec    120,108 


1901-02. 

$ 
3,188,121 
115,073 

773,448 


3,626 
66,690 


1900-01. 

9 

2,586,450 

64,989 

317,753 

10,625 

3,527 

57,728 


1899-00. 

$ 

2,083,650 

79,551 

310,948 

9.875 

3.698 

41,961 


Total  receipts. ...5,478,002  4,146,958  3,041,072  2,529,683 

Operat'ns,  taxes,  &0.1.758.172  1,357,559  1,090,860  1,294,736 

N«t  earnings 3,719,830  2,789,399  1,950,212  1,234,947 

Deduct  - 

Paid  leased  oomp'iee      92,160  281,870  226,082  219.764 

Dividends 1,990,181  1,136,703  936,763  679,299 

Interest  on  bonds 863,283  451,729  209,896  203,646 

Other  int  &miecel..       26,462  34,446  31,591  27,493 
Improvements,     ex- 
tensions, etc 572,227 


Total 3,544,313 

Balance,  surplus —  *175,577 


570,630 

2,478,378 
311,020 


544,387 

1,948,669 
1,543 


1,130,199 
104,748 


*  In  1902  company  received  In  addition  $105,625  premium  on  bonds 
sold.  $2,000  profits  on  realty  sold  and  $698,134  "deferred"  dividends 
on  Consolidated  Xraotlon  preferred  stock. 

GENERAL  balance  sheet  march  31. 


1903.  1902. 

Assett—                          I  $ 
Pipe  lines,  trans.  & 

distribution 5,697,888  5,697,888 

Gas  wells 477,128  477,126 

Gas    rights,  leases 

&  rights  of  way. .      6*3,777  643,777 

Real  estate 513,877  512,427 

Meters  and  rea's...      989,265  900.55* 

Imp'tsandbetfm's     581,608  889,249 
Tools,      materials, 

supples,  etc 212.226  223,127 

Stocks  owned* 41,671,973  39,394,916 

Cash 393,365  100,060 

Bills  receivable  ...      73»,649  731,245 

Aects.  receivable..  3,040,079  860,917 

Miscellaneous 67,151  76,182 


1903. 
* 

.28,953,029 
.  5.741,813 
.17,812,850 


Liabilities- 
Common  stock.. 

Preferred  stock. 

Fuaded  debt 

Char.  Valley  Gas 
Co 

Interest  on  bonds. 

Dividend  on  pre- 
ferred stock. . .     . 

Accounts  payable. 

Commonwealth  ;of 
Pennsylvania  ... 

Consumers'  advan. 

Miscellaneous 

Profit  and  loss 1,991,666 


2,853 
279,415 

23,930 
74,813 

41,419 
98,093 
H01 


1902. 
* 

26,659,097 

5,744,265 

15.881,100 

111,028 

259,938 

23.934 
121,353 

65,264 
76,123 
806 
1,067,660 


Total 65,022,983  50.000,468 


Total 55,022,983  50.000.488 

—V.  76,  p.  1031.  480. 

Mexican  Central  Railway  Co. 

(Report  for  the  year  ending  Dec.  31,  1902.  J 

Extracts  from  the  text  of  the  report  will  be  given  next 
week. 

The  comparative  statistics  for  several  years,  compiled  in 
the  usual  form  ior  the  Chronicle,  are  hs  follows : 

EARNINGS  AND  EXPENSES  (MEXICAN  CURRENCY). 

1902.  1901.  1900.  1899. 

Aver,  miles  operated      2,621  2,135  2,054  2.016 

Earnings  from-             $  $  $  $ 

Passengers 3,804,995  3,017,143  2,865,633  2,779,944 

Freight 16,151,912  13,466,360  13,387,045  11,981,273 

Express,  teie.&miso.  1,125,320  »80,170  971,200  840.848 

Total  earnings..  21,132,227 

Maint.  of  way,  etc  .   2,800,329  2,047,418  2,165,988  2,013,576 

Maint.  Of  equipment.  3,171,159  2,586,275  2,257,696  1,833,375 

Transports  &  traffic.  7,888,983  6,773,483  6,483,270  5,764,311 

General 1,310,150  1,099,834  943,241  791,708 

Total 15,170,621  12,507,010  11,850,195  10,402,970 

P.c.  of  exps.  to  earns.     (71-79)  (71-49)  (68  80)  (66-88) 

Net  earn.  (Mex.  cur.).  5,961,606      4,986,663       5,373,683       5,199,095 

Netearn.  (U.  S.  0Ur.)*22,513,384  2,384,598       2,628,576  2,516,961 


17,493,673    17,223,878     15,602,065 


*  The  average  price  received  for  Mex.  dollars  In  U.  8.  gold  was  :  In 
1902,  42-16  ceDts;  in  1901,  478<!  cents;  in  1900,  48*92  cents ;  In 
1899,  48-41  cents. 

INCOME  ACCOUNT  (U.  S.  CURRENCY). 

1902.  1901.  1900. 

Beeeipts-  $  $  $ 

Net  earnings 2,513,384      2,384,598      2,628,576 

Miscellaneous 279,234  182,517  115,720 


1899. 
$ 
2,516,961 
187,110 

Tot.  net  income..   2,792,618      2,567,115      2,744,296      2,704,071 


Disbursements— 
Interest  on  bonds.... 
Rental  &  inisoeli'ous, 


1902. 

$ 
3,125,382 
163,639 


1901. 

$ 
2,757,322 
179,954 


Total 3,289,021      2,937,276 

Balance def.496,403  def.370,161 

Add  subsidy 500,000  370,161 


1900. 

$ 
2,583,593 
154,610 

2.738,203 
sur.6,093 


1899. 
9 
2,459,225 
145,648 

2,604,873 

sur.99,198 


Result sur.3,597 


sur.  6,093     sur.99,198 


BALANCE  SHEET  DEC.  31. 


1902. 

Assets S 

Construo'n  &  eq'p't.164,612,748 


Eq't  &  oollat.  truct.  2,01 4,530 

Materials,  fuel,  etc  714,018 
Bos.  6.  D.  &  Tr.  Co., 

trustee  sab.  fund. 
Bonds  held  by  Mex. 

Gov'm't  as  guar'y.  1 36,8  2 1 

Tam.Harb'rCo.b'ds.  1,991,285 

Bills  &  aoo'ts reo'ble  780,429 
Cash  in  bank  and  on 

haDd 1,609,489 


1901. 
$ 
158,099,979 
2,014,530 
639,984 


1900. 
$ 
147,494,356 
2,014,530 

784,997 


1899. 
$ 
143,297.050 
999,483 
574,290 


7,935,440   8,157,801   8,581,139   8,244,560 


122,593 

2,018,960 

970,999 


121,798 

2,046,635 

794,416 


121,798 

1,702,538 

914.849 


1,479,887   1.454,112   1,606,277 


47.953,100  47,940,100 
102,373,712  96,476,212 


Total  assets 179,794,760  173,504,732  163,291,983  157,460,846 

Liabilities — 

Stock 47,962,100    47,955,100 

Bonds  (see  Supp'T).  116,374,353  106,481,052 
Coupons  A  accrued 

liabilities 1,598,249      1,461,694 

Notes 2,215,000       7,908,704 

Accounts3payable..      3,504,632      1,092,502 
Mex.  Gov't  subsidy.     8,041,146      8,263.506 

Equipment  f  und 88,683  156,241 

Bonds  called,  etc..  9.000  5,000 

Inoome  account....  3,597  180,932 


1,403,718 

1,594,000 

1.145,059 

8,686,844 

123,458 

6,000 

6,092 


1,324,560 
1,895,000 

974,404 
8,350,265 

225.304 
50,000 

225,000 


Total  liabilities. 179,794,760  173,501,732  163,291,983  157,460,846 
-V.  76,  p.  1030,  705. 

New   York   Chicago   &    St.   Louis   Railroad. 

(Report  for  the  year  ended  Dec.  31,  1902.  J. 

The  text  of  the  report,  with  the  operations,  balance  sheet, 
etc.,  were  given  last  week.  The  income  account  is  repeated 
below  ,to  correct  a  confusion  of  the  figures  for  1900  which 
occurred  in  the  earlier  statement. 


1902. 
Miles  operated „ , 513 

Operations  — 

Passengers  carried 620,767 

Passengers  carried  1  mile 73,310,390 

Rate  per  passenger  per  mile 1-66  ots. 

Karniugs  per  pass,  train  mile....  $1-097 

Freight  (tons)  oarried 4.512,120 

Freight  (tons)  oarried  lmlle 1219576176 

Rate  per  ton  per  mile 0  475  cts. 

Earnings  perfreight  train  mile..  $1-538 

Earnings  per  mile $13,649 

Earning* —  $ 

Passengers 1,216,911 

Freight 5,791,033 

Mail,  express,  etc 130,955 


1901. 
513 

662,250 

83,048.712 

1  57  Ots. 

$1173 

4,623,086 

1339515971 

0-453  ots. 

$1-389 

$14,312 

$ 

1,304,105 

6,067,828 

118,550 


1900. 
513 

577,784 

66,548,451 

1-70  cts. 

5-1-015 

4.069,359 

1210172317 

0  478  Cts. 

$1-335 

$13,428 

$ 

1,130,092 

5,785,206 

108,061 


Total  earnings 7,138,899      7,485,483       7,023,359 


Expenses—  $ 

Maintenance  of  way  and  struot. .  654,260 

Maintenance  of  equipment 591,113 

Conducting  transportation 3,320,59? 

General 114,216 

Taxes 250,073 

Rent  of  terminal 103,991 


$  $ 

646,008   I 

3,458;075   \  ^66,961 
105,593  J 

225,962  230.486 

93,912  96,231 


Total. 5,034,253 

Per  oent  of  expenses  to  earnings .  (70  5  2) 

Net  earnings 2,104,645 

Other  inoome 40,125 


5,211.626 

(69-62) 
2,273858 
32,291 


5,293,678 

(81-04) 
1,729,681 
26,721 


Total 2,144,770 

Payments— 

Interest  on  bonds 777.000 

Equipment  payments 185,649 

Dividend  on  1st  preferred  stooit.  (5)250,000 

Dividend  on  2d  preferred  stock.  (3)330,000 

Total 1,542,649 

Surplus 602,121 

Additions  and  betterments 585,000 


2,306,149       1,756,402 


777,000 

154,217 

(5)250,000 

(3)330,000 

1,511,217 
794,927 
756,000 


Balance,  surplus.. 
- V.  76,  p.  1027,  208. 


17,121 


38,927 


777,000 

104,092 

(5)250,000 

(2)220,000 

1,351,092 
405,310 

398,587 

6,723 


Associated  Oil  Co. 


(Report  for  the  year  ended  Dec.  31,  1902  J 
The  report  says  in  substance: 

Organization— Properties  Acquired.— The  company  was  incorpo- 
rated on  Oct.  7, 1901,  and  entered  aotively  into  the  business  of  produc- 
ing and  marketing  crude  fuel  oils  on  Jan.  1,  1902,  on  which  date  it 
acquired  the  oil  lands  and  improvements  and  contracts  for  sale  of  oil 
of  the  following   situate  in  Kern  River  District: 

Reed  Crude  Oil  Co.  Canneld  Oil  Co. 

Green-Whlttier  Oil  Co.  Kern  OH  Co. 

8an  Joaquin  OH  &  Development  Co. 

It  has  since  said  date  aoq aired  the  properties  of  the  following-named 
oil  companies  and  firms: 

KERN  RIVER  DISTRICT. 

Aztec. 

To  i  tec. 

Alva. 

Kansas  City. 

Moneta. 

Omar.  Central  Point  Con.  Comet. 

Hanford-Fresnn-Kern  River. 

Mt.  Diablo  Oil  Mining  &  Development  Co 

MO  KITIRICK   DISTRICT. 

Shamrock  Oil  Co.  Con  California  Standard  &  Giant  Oil  Companies- 

Tulare  Oil  &  Mining  Co.  Standard  Aephalt  Lease. 

D.  B.  Parker  et  al.  and  the  Del  Moute  Lease. 
More  thin  two-thirds  of  the  capital  stock  of  the  Union  Land  ft  Oil  Co.  of 
Georgia,  also  situate  In  the  McKlttrick  District. 

The  total  area  of  rloh  oil-producing  lands  embraced  in  the  properties 
acquired  from  the  foregoing  companies  aggregates  over  5,500  acres. 
The  compay  has  also  acquired  the  Bunting  maohine  shop  in  the  Kern 
River  District,  tankage  of  Chanslor  &  Oantleld  along  the  Santa  Fe 
RR.  and  the  oapltal  stook  of  the  Bakersneld  Iron  Works  at  Bakersneld. 


Bear  Flag. 
Section  Five. 
Sycamore. 
Vf.rnoo. 
Wolverine. 


Senator. 
Bolena. 
Queen  Esther. 
Corcez. 
Red  Bank. 


Clarence. 

Richmond. 

Chicago  Crude. 

Hecla. 

Missouri. 

Blinn. 
J.  A.  Bunting. 
W.  UlUelen. 
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The  corporation  Is  capitalized  at  940,000.000,  divided  Into  forty 
million  shares  of  the  par  value  of  one  dollar  eaoh 

It  paid  for  said  lands  and  one  half  of  the  personal  propel 
Improvements  uot|Ulred  troui  the  above-mentioned  oom panics  818,- 
422.117  In  Its  capital  stouK.  at  par,  and  for  tun  remaining  half  <>f  the 
appraised  value  eft  he  personal  property  and  Improvements  #1,*:  id,  170 
In  Its  first  mortKane  5  u.  o.  twenty-year  gold  bonds.  The  remainder  of 
the  stocks  and  bonds  Is  In  the  treasury. 

Business,  Ktc  —The  company  sold  and  delivered  during  the  year 
1902  8, 648,466  barrels  or  oil,  whloh  netted,  after  deducting  all  tiaus- 
portatlon  charges,  $s  17,440.  From  this  amount  it  rebated  to  com- 
panies owning  oontraots  at  the  time  they  transferred  their  property 
to  It,  $220,643,  being  the  excess  realized  over  and  above  23>«o.  per 
barrel  for  oil  delivered  on  such  con  rants,  leaving  net  to  the  Associated 
Oil  Co.  after  paying  said  rebates  $5;ttf.7w7,or  an  average  sellingprlce, 
after  deducting  all  transportation  and  tankage  ohargen.  In  exoess  of 
22o.  per  barrel. 

The  old  contracts  turned  over  to  It  by  the  original  holders  of  prop- 
erty on  Jan.  1, 1901,  aggregated  about  155, 000  barrels  per  mouth. 
Since  then  It  has  Increased  Its  business  so  that  at  the  present  I  lone  Its 
average  monthly  deliveries  are  in  exoess  of  300,000  barrels.  It  has  at 
the  same  time  reduced  its  general  and  operating  expenses  by  uonsoll 
datlon  of  properties  to  the  extent  of  $72,1)00  p-  r  annum. 

Daring  the  year  1902  it  expended  in  cash  in  the  purohase  of  real 
property,  stocks  and  bonds  of  other  companies,  taukage  and  distribut- 
ing plants,  rolling  stock  and  Improvements,  the  sum  of  $537,900,  and 
has  produced  and  stored  oil,  oost  of  whloh  was  $62,418,  or  a  total  cash 
outlay  for  the  year  for  property  aud  permaneut  Improvements  and 
stock  of  $600,718. 

The  above  statement  shows,  notwithstanding  the  neoessarlly  large 
expenditure  duo  to  the  organization  and  consolidation,  the  depressed 
state  of  the  oil  market,  and  the  consequent  low  price  of  oil,  a  surplus  for 
the  year  amounting  to  $217,92-1.  The  company  has  during  the  past  year, 
In  order  to  secure  buslm  ss,  been  obliged  to  oompete  with  many  com- 
panies who  have  sold  their  product  at  any  where  from  ten  cents  to 
flftetu  oeuts  per  barrel. 

Toe  following  statement  shows  the  business  daring  the 
calendar  year  1902  and  the  balance  sheet  of  Dec.  31: 

INCOME  ACCOUNT  CALENDAR  TEAR  1902. 

Total  sales.  2,648,456  bbls $1,572,426 

Transportation  expense 754,985 

Net  realization  on  2,648,456 $817,440 

Rebates  on  oontraots  to  oi  u inal  owners  of  same  In 
excess  of  22^  cents  perbbl 220,613 


Net  to  Associated  OH  Co $596,797 

Other  earnings 18.997 

Value  of  oil  on  hand  at  oost 62,818 


Total  Income $678,612 

Operating,  etc.,  expenses  (see  x  below) $358,461 

Unusual  exp.  attendant  upon  organization  and  consolidation.     72,227 

Balance,  surplus $247,924 


x  Includes:  Production  expense.  $152,063;  administration  expense,  **0,S3T: 
sales  expense.  $l'J,is<j;  general  expense.  Including  rent,  legal  expense  and 
interest,  $39.;ilw:  taxes,  $14, 772;  royalties,  $16,0<JH;  oil  purchases.  $55,4x1;  llqui- 
datfon  reserve.  $4.uu0;  car  repairs,  $iB6;  mining  claim  assessment  work,  fit; 
loss  on  barge  dismantling,  r-ili;  freight  paid  on  oil  on  hand  at  tanks,  $J3,o73. 

BALANCE  SHEKT  DRC.  31,   1902. 

Liabil  i  I  i i  '.■>•  —  $ 

Capital  stock 40,000,000 

Bond  issue 5,000,000 


$ 
,577,6?3 
,463,830 
,191,781 


Asicls— 

Stock  in  treasury 21 

Bonds  in  treasury 3 

Property  &  lmp'uaents.20 

Bonds  and  stock  In  oth. 
companies  owned  and 
controlled  by  A.  O.  Co.        94,100 

aTankage  and  distrib- 
uting plants 190,303 

Oil  on  hand  in  tanks  at 
cost 82.818 

Cash  on  hand S2.155 

Aocouuts  receivable....       251,473 


Total .45,884,147 


Bills  payable 522,647 

Aooounts  payable 66,258 

Due  on  oontraot  settle- 
ments, eto   36,368 

Freight  liability  on  de- 
livered sales 10,949 

Surplus 247,926 


Total 45.884.147 

a  At  Antioch,  Grass  Valley,  Fresno,  lone.  Jamestown,  Point  Richmond, 
Sacramento,  San  Jose,  Stockton;  San  Krancisci:  Seventh  and  Berry  sts.. 
Main  St..  North  Beach.  Seventeenth  and  Texas  sts.,  Barge  Antioch  and  Barge 
Richmond.— Compare  aiso  V.  76,  p.  214. 

Chicago  Edison  Company. 

(Statement  for  the  year  ending  March  31,  1903.  J 

Earnings. — The  income  account  makes  the  following  show- 
ing lor  the  years  ending  March  31: 

1902-03.  190102.        190001.  1899  00. 

Gross  earnings $3,409,576    $2,806,609    $2,517,219    $2,133,827 

Operating  expenses..   2,195,647       1.720,820       1,614,260       1,321,437 


Net  earnings $1,213,929    $1,085,789 

Interest 300,990         300,983 

Dividends 593,346         515,982 


$902,959 
279,791 

477,688 


$812,390 

265.243 
398,072 


Balance,  surplus.    $319,593       $268,824       $145,480 

BALANCE  SHEET  MARCH  31. 


$149,075 


1903.  1902. 

Atteta—                           $  $ 

Plants,  etc U,230,s40  18,78(1,510 

Work  in  progress, 

eto 8S8.025  40..464 

Account*   receiv- 
able, etc 784,4*6  358,997 

Cash 136,035  lai.043 


Total  

-V.  75,  p.  1304. 


.l">,539,r.65  13,e.'.2,064 


1903.  1902. 

Liabilities—                    %  $ 

Capital  stock 7,f8y,500  0,899.900 

Advanced    paj'ts 

lorstock 997.357  

Funoeu  debt 6.508,r>00  5.5C8.O0) 

Accounts  payable      123.859  140.336 

Open  accounts 52,565  112,961 

Depreciat'n  res've      600,000  50 1,  00 

Insurance  fund...        G8,0<H)  llo.Ooo 

Surplus 61U.C84  431,077 


Total 15. 539,365  13,052 .064 


Commonwealth  Electric  Co.  of  Chicago. 

(Report   for    the   year    ending    March   31,    1903. J 
The  annual  statement  is  as  follows: 

„                                                  1902-03.      1901-02.       1900  01.  1899-00. 

Earnings  from  eleo.  cur- 
rent and  merch.  sales....  $1,002,08  5    $769,666    $629,047  $517,131 

Oper.,   repairs,    renewals 

and  general  expenses ...      623,264      497,903      410,176  339,169 

Net  ino.  from  all  souroes    $*78,82l    $271,763    $218,871  $177,961 

Deduct  interest  on  bonds..       220,704       167,261       137,770  124,992 


Balanoe $158,117    $101,502      $31,101      $52,969 


BALANCE  SHEET  MARCH  SI 

1903.  VWi. 

Asset* —                           ♦  f 

-    etc  10.VU3  ->-3  S.lill.JMC.i 

.Material,  ete 159.417  107.577 

I       .         bla     ivh.vsiu  trw.687 

l  ub     164,372  i 

oilier  accounts 11,'ihO  15,393 


1903. 
/.  -il.il it  Us—  t 

Capital  -t    elf 6.0" 

Bondi&de   enturea  4.050.0  o  4,000,000 
> 

us  account....       121344      2B.J.7SW 


.10.753,989  9.3'J3  ,905 


Total 10.763.IWH  9.30J.905         Total 

-V.76,  p.  - 

Corn  Products  Company. 
(Report  for  the  fiscal  year  ending  Feb.  S.-t,  1903.  J 
The  resnlts  for  the  late  liscal  year  and  the  balance  sheet  of 
Feb.  28,  1903,  follow: 

INCOME   ACCOUNT    VKAB  ENDING  FEBRUARY   28TII,   1903. 

Total  receipts  of  the  business  from  all  souroes  before 

writing  off  expenses $4,112,522 

Total  expenses  of  the  business 128,681 

Netprollt  for  year $4,013,841 

Dividends  paid  on  preferred  stock  (51*  p.  o.) 1,426,066 

Balance,  surplus.     $2,587,775 

Note.— Regular  dividends  are  being  paid  on  the  preferred  stock  at 
the.  rate  of  7  p.  o.  per  annum  and  on  the  common  stock  at  4  p.  o.  per 
annum  (V.  7b,  p.  657.)  On  the  amount  of  stock  outstanding  Dec.  31, 
1902,  the  annual  oharge  on  aooonnt  of  these  dividends  Is  $3,711,659, 
viz.:  $1,795,270  foroommon  and  $1,916,389  for  preferred. 

GENERAL  BALANCE  SHEET  FEBRUARY   28TH,   1903. 

Liabilities— 

Preferred  stook x$27,376,990 

Common  stock x44,881,755 

Surplus  balance  1902         739,736 
Surplus  profits  '02'03      2,587,775 


Assets— 

Cost  of  securities $72,258,745 

Bills  receivable 115,000 

Cash  In  banks 3,212,511 


Total $75,586,256 


Total $75,586,256 


x  Authorized  preferred  stock,  $30,000,000;  oommon  stock,  $50,000,- 
000.- V.  76,  p.  703,  656. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry.— See  San  Francisco  & 
Northwestern  Rv.  below. 

Denied— The  officials  deny  the  report  of  a  new  bond  issne. 

Purchase — The Randsbnrg  RR.,  extending  from  Kramer 
to  Johannesburg,  Cal.,  28  miles,  has  been  purchased. —V.  76, 
p.  751,  652. 

Boston  &  Maine  RR.—  Increase  in  Wages.— On  July  1  the 
pay  of  all  the  employees  will  be  increased,  the  trainmen  re- 
ceiving an  advance  to  the  New  York  New  Haven  &  Hartford 
scale.— V.  76,  p.  381. 

Canadian  Northern  Railway.— Sale  of  Lands.— We  have 
been  favored  by  friends  of  the  company  with  the  following 
statement  regarding  the  reported  sale  of  the  company's  lands 
to  the  Manitoba  &  Saskatchewan  Valley  Land  Co.: 

We  understand  that  the  entire  land  grant  amounts  to  2,455,466 
aores.  Of  this,  about  363,000  aores  are  held  for  aooouut  of  the  Mani- 
toba Government  in  oonnectlon  with  certain  guaranties,  and  about 
533,000  acres  for  account  of  the  Dominion  Government  as  security 
for  a  mall  oontraot  subsidy.  This  would  only  leave  at  present  avail- 
able 1,500,000  acres,  and  we  are  lncliaed  to  believe  that  Is  Is  this 
acreage  that  bas  been  disposed  of  to  Mr.  Davidson  of  Duluth  and  his 
assoolates.  We  have  an  lde*  that  $3  an  aore  is  the  sale  price  and  not 
$«.  whloh  would  make  the  toral  sale  prioe  $l,5JO.000  and  not  $12,- 
000,000  as  reported  In  the  tit.  Paul  dlspatoh.  Wo  think,  moreover, 
that  very  liberal  arrangements  have  been  made  by  the  land  company 
with  the  railway  oompany  In  regard  to  terms,  and  that  what  the 
transaction  really  amounts  to  is  the  appointment  of  Mr.  Davidson's 
oompany  as  the  selling  agents  of  the  railway  oompany.  with  a  mini- 
mum price  of  $3  per  aore  as  the  sale  prloe,  and  an  agreement  to  pay 
over  to  the  railway  oompany  all  the  proceeds  of  the  sale  of  lauds  to 
settlors  or  others  until  suoh  time  as  the  amount  due  to  the  railway 
company  by  the  land  company  shall  have  been  liquidated.— V.  76,  p. 
751,  704. 

(The)  Canton-New  Philadelphia  (Electric)  Ry.— This 
company,  which  was  incorporated  in  Ohio  in  July,  1902,  baa 
recently  completed  and  put  in  operation  its  28-mile  trolley 
line  extending  from  Navarre,  Ohio,  to  New  Philadelphia, 
Ohio.  The  road  is  an  interurban  line  of  steel  railway  con- 
struction, being  laid  with  70  pound  t  rails  and  well  ballasted. 
The  oompany  is  controlled  by  Tucker,  Anthony  &  Co.,  of 
Boston,  who  also  control  the  Canton- Akron  Ry.  [see  p.  20 
Street  Railway  Supplement]  .with  which  connection  is 
made  at  Canton,  Ohio,  and  tne  Tuscarawas  Traction  Co., 
which  runs  from  Canal  Dover,  via  New  Philadelphia  to 
Uhriohsville,  Ohio,  14  miles.  See  Tuscarawas  Traction  Co. 
below. 

The  new  company  has  outstanding  $300,000  common  stock 
and  |300,000  6  p.  c.  cumulative  preferred.  A  mortgage  has 
been  made  to  tbe  American  Loan  &  Trust  Co.  of  Boston,  as 
trustee,  to  secure  $1,000,000  of  5  p.c.  gold  bonds,  dated  Feb. 
2,  1903,  and  due  Feb.  1,  1923,  but  subject  to  call  as  an  entire 
issue  at  105  and  interest  at  the  company's  option.  It  is  pro- 
posed to  issue  at  present  $585,000  of  the  bonds  and  to  reserve 
for  future  additions  $415,000.  President,  Philip  Saltonstall, 
Secretary  and  Treasurer,  Coauncey  Eldridge. 

Chicago  Burlington  &  Qnincy  RR.— Extension  of  Bond*. 
—J.  P.  Morgan  &  Co.  effer  to  the  holders  of  the  $21,699,000 
of  7  p.  c.  mortgage  bonds  falling  due  July  1,  1903,  the  oppor- 
tunity at  any  time  until  June  10,  1903,  to  extend  such  bonds 
until  July  1,  1905.  witb.  intense  at  the  rate  of  4  per  cent  per 
annum,  payable  July  1  and  Jan.  1. 

Holders  of  the  bonds  desiring  such  extension  should  de- 
posit the  same  on  or  before  June  10  with  J.  P.  Morgan  &  Co. , 
No.  23  Wall  St.,  New  York,  or  with  Kidder,  Peabody  & 
Co.,  No.  115  Devonshire  St.,  Boston,  Mass.,  in  order  that  the 
extension  agreement  and  coupons  for  the  semi-annual  inter- 
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est  to  accrue  thereunder  may  be  attached  thereto.  Every 
holder  of  such  bonds  at  the  time  of  the  deposit  thereof  for 
extension  will  receive  a  cash  payment  equal  to  one  half  of 
one  per  cent  upon  the  par  of  the  bonds  so  extended,  and 
may  at  the  same  time  present  the  coupons  for  interest  due 
July  1,  1903,  and  receive  payment  therefor  in  cash  without 
rebate  upon  surrender  thereof.  All  bonds  not  so  extended 
wilt  be  purchased  by  the  firm  at  par  and  accrued  interest  on 
July  1,  1903.     See  advertisement. 

Listed.— The  New  York  Stock  Exchange  has  listed  $3,904,- 
000  additional  Illinois  Division  mortgage  Z%  per  cent  bonds 
of  1949,  making  the  total  listed  to  date  $41,000,000.  This  ad- 
ditional issue  of  $3,904,000  has  been  used  for  the  following 
purposes. 

To  acquire  $1,591,000  of  the  $l,750,CO0  oapital  stock  of 

the  Qulnoy  BR.  Bridge  Co $3,182,000 

Sold  for  construction  purposes  and  paid  for 722,000 

— V.  76,  p.  971,653. 

Chicago  &  Eastern  Illinois  RR.—  Listed.—  The  New  York 
Stock  Exchange  has  listed  $377,000  additional  general  consol- 
idated and  first  mortgage  5  per  cent  bonds  of  1937,  making 
the  total  listed  to  date  $14,020,000.  The  additional  bonds 
have  been  issued  for  the  following  purposes: 

Additional  railroad:  Rossville  &  Eastern  Branch,  10-96  miles,  at 
$18,000  per  mile,  $197,000;  additionaldoubletraofc:  Danville  Junction. 
111.,  to  Gessle,  Ind.,  and  Cayuga,  Ind.,  to  Newport,  Ind.,  13-07  miles  at 
$8,000  per  mile,  $104,000;  additional  equipment,  $76,000. 

The  outstanding  bonds  ($14,020,000)  were  is3ued  as  follows: 
retirement  of  prior  lien  bonds,  $1,992,000;  construction  of 
additional  railroad,  $7,214,000;  construction  of  double  track, 
$951,000;  purchase  of  additional  equipment,  $3,863,000.— V.76, 
p.  265,  101. 

Chicago  Rock  Island  &  Pacific  RR.— New  Bonds  to  Pur- 
chase Control  of  'Frisco.— On  Monday  the  purchase  of  St. 
Louis  &  San  Francisco  Railroad  common  stock  on  the  terms 
below  mentioned  was  approved,  and  the  issue  of  $18,500,000 
5  per  cent  gold  bonds  of  1913  was  authorized  to  pay  for  the 
purchase,  The  stockholders  also  voted  to  increase  the  capi- 
tal stock  of  their  company  $20,000,000,  making  a  total  capi- 
talization of  $145,000,000,  and  the  increase  was  turned  into 
the  treasury  of  the  Rook  Island  Co.  of  New  Jersey  in  return 
for  an  equal  amount  of  tbe  latter  company's  stock. 

Control  of  Southern  Pacific  Texas  Lines. — See  Houston  & 
Texas  Central  Ry.  below.— V.  76,  p.  1029,  751. 

Chicago  Union  Traction  Co.— Guaranteed  Dividend  to  be 
Paid. — Judge  Grosscup  at  Chicago  on  Thursday  ordered  the 
receivers  to  borrow  funds  at  not  exceeding  6  p.  c.  interest 
for  the  rayment  of  the  guaranteed  dividend  on  West  Chicago 
Street  RR.  stock  and  also  the  interest  on  the  floating  debts 
of  the  West  and  North  Chicago  companies.  The  amount  re- 
quired is  $374,985. 

The  statement  to  the  Court  attributes  the  company's  em- 
barrassment to  unfair  taxation,  the  diversion  of  traffic  to  the 
extent  of  more  than  $700,000  a  year  to  the  Northwestern 
Elevated  RR.,  an  increase  of  $853,000  a  year  in  wages,  and 
the  transfer  litigation,  which  has  increased  the  number  of 
transfers  issued  to  a  total  representing  $100,000  a  month. 

Protective  Committee. — On  Monday  the  shareholders  of  the 

West  Cnicago  Street  RR.  Co.  ratified  the  appointment  of  the 

following  protective  committee,  five  of  whom  are  friendly 

to  the  Chicago  Union  Traction  Co. : 

F.  H.  Rawson,  Wallaoe  Heokman,  E.  L.  Brewster,  W.  H.  Gray,  C.  R. 
Corwlth,  Benjamin  B.  Lamb,  James  Bolton. 

Guaranty  Fund,  Etc.— The  "Chicago  Economist"  of  May  9 
gives  at  length  the  tripartite  agreement  of  Jane  1,  1889,  un- 
der which  a  guaranty  fund  of  $10,000,000  was  established  as 
security  for  all  the  leases  of  the  Chicago  Union  Traction  Co. 
On  account  of  this  fund  $3,200,000  stook  of  the  West  Chicago 
and  $2,000,000  stock  of  the  North  Chicago  street  railroads 
are  deposited  with  the  Illinois  Trust  &  Savings  Bank.  The 
agreement  provides  in  part: 

After  and  so  long  as  any  such  default  or  defaults  shall  ooour  or  con- 
tinue [in  the  payment  of  rental],  the  income  derived  from  said  deposit 
and  so  much  of  the  principal  thereof  as  shall  be  required  for  that  pur- 
pose, shall  be  appropriated  and  applied  from  time  to  time  for  the  equal 
and  ratable  payments  and  discharge  of  the  payments  and  obligations 
assumed  or  agreed  to  be  paid  by  the  said  traction  company  in  and  by 
the  said  leases  respectively. 

*  *  *  "  Upon  the  expiration  or  termination  by  lapse  of  time  or  other- 
wise of  all  the  leases  the  oovenants  whereof  shall  be  seoured  by  said 
deposit,  the  said  deposit  shall  be  turned  over  and  delivered  to  said 
Traction  oompany,  free  and  in  discharge  of  all  trusts." 

An  important  factor  in  the  situation  is  the  Chicago  Con- 
solidated Traction  Co.,  whose  $15,000,000  stock  was  pur- 
chased chiefly  with  its  own  bonds,  amounting  to  $6,750,000, 
guaranteed  by  the  Chicago  Union  Traction  Co.  These  bonds 
are  supposed  to  be  practically  all  owned  by  Charles  T. 
Yerkes.— V.  76,  p.  1029,  918. 

Columbus  (O.)  Ry.— See  Columbus  Railway  &  Light  Co. 
below.— V.  76,  p.  971,  157. 

Columbus  (O.)  Ry.  &  Light  Co.— Incorporated.— This  com- 
pany filed  articles  of  incorporation  in  Onio  on  May  12,  with 
$5,000,000  of  authorized  capital  stock,  with  a  view  to  taking 
over  the  street  railway  and  lighting  plants  of  Columbns,  O. 

The  "Ohio  State  Journal"  of  May  13  states  that  the  propo- 
sition is  to  lease  the  plants  of  the  Columbus  Ry.  Co.  and  the 
Columbus  Edison  Co.  on  a  basis  of  guaranteed  dividends  on 
their  common  stock  of  3  p.  c,  the  first  year,  4  p.  c.  the  sec- 
ond year  and  5  p.  c.  the  remaining  years;  also,  to  give  the 
common  stockholders  of  the  old  [companies  the  opportunity 
to  subscribe  to  the  stock  of  the  new  company  at  $20  per 
share.  Similar  propositions,  it  is  stated,  will  also  shortly  be 
made  to  the  Columbus  Gas  Light  &  Heating  Co. 


The  securities  of  the  operating  companies  are 

Interest. 


Outstand'g. 

$3,000.0(0 

Q-F  3,500,000 
5,812,000 


Dividends,  &c. 

None 

).  c.  In  1 

Various 


6,  J.J 

6,  M-N 
6  g.,  A-0 


450,000 
650,000 

450,000 

300,000 


1/700,000 
3.000.000 
1.500.000 


4  p.  c  in  1908 
6  p.  c.  In  1902 

1988 
1919 


7  p.  c.  In  19D8 
6  p.  c.  In  1908 
1932 


Columbus  Ry.  Par. 

Stock,  com.  (J3.500.000) $100 

Do  pref .  5  p.  c.  cum 100 

Bonds  (see  page  88  St.  Ry.  Sup.).    . . 

Columbus  Edison  (V.  74,  p. 

«S8, 1357)— 

Stock,  common 100 

Do.,    preferred.  6  p.  c.  cum.. ...  100 

Guaranteed  bonds- 
Col.  Electric  Co.  1st  M.  s 

Col.  Edison  Kl.  Co.  1st  M..g 

col.  G.  L.  &  Heating  Co.  (V. 

74.  p.  638)— 

Stock,  common  100  Var. 

Preferred.  6  p.  c  non-cum. 100  6.J-D 

Col,  Gas  Co.  1st  M.,  g 6  g.,  J-J 

The  Philadelphia  Banking  House  of  E.  W.  Clark  &  C  o.  is 
financing  the  amalgamation  and  several  men  identified  with 
the  old  companies  are  interested  in  the  new  corjj  oration, 
among  them  being,  it  is  stated,  R.  E.  Sheldon,  E.  K.  Stew- 
art and  Emil  Kiesewetter. 

Cumberland  (3Id.)  Electric  Ry. — Bonds. — President 
George  L.  Wellington  of  Cumberland,  replying  to  our  in- 
quiry, savs: 

Of  the  $150,000  bonds  reoently  issued  by  our  company,  $75,000 
were  used  to  tafce  up  bonds  of  a  previous  issue  and  $75,000  to  pay  for 
new  track  and  extension  of  road.  The  bonds,  exoept  $10,000  to  re- 
main in  the  treasury,  have  all  been  taken  care  of  by  the  Citizens'  Na- 
tional Bank  of  this  place  and  the  German  Savings  Bank.  They 
are  redeemable  in  ten  years  and  payable  twenty  years  afterdate. 
The  bonds  will  not  be  offered  to  the  public. 

Delaware  &  Hudson  Co.—  New  Officers.— As  expected, 
President  Olyphant  resigned  at  the  annual  meeting  on  Tues- 
day and  E.  H.  Harriman  was  elected  a  member  of  the 
board  of  managers.  A  motion  that  the  stockholders  express 
their  heartfelt  thanks  to  the  retiring  President  for  his  long- 
continued  and  valuable  services  was  carried  unanimously. 
Vice-President  Willcox  in  an  informal  address  estimated 
that  the  company  has  paid  to  its  stockholders  in  dividends, 
since  its  organization  in  1823,  something  like  $70,000,000,  and 
to  its  employees  in  wages,  roughly,  not  less  than  $200,000,000. 
On  Wednesday  Mr.  Willcox  was  elected  President. — V.  76, 
p.  1029,  538. 

Dunkirk  &  Fredonia  (Electric)  RR.—New  Stock.— The 
New  York  State  Railroad  Commission  has  authorized  an  in- 
crease of  capital  stock  from  $150,000  to  $200,000  to  provide 
for  new  construction. — V.  75,  p.  1147. 

Erie  RR.—  Quarterly. — Eirnings  for  the  quarter  and  the 
nine  months  ending  March  31  were: 

3  mos.end.    Orosa               Net  Other         Interest  Balance 

Mar.  31    earningt.  earnings.  incotoe.  taxes,  etc.  sur  or  def. 

1903 $9,977,223  $3,237,037  $33,140  $2,691,206  *ur.$628,971 

1902 8,475,344      2,337,996  57,292       2,627,339  rfe/.232,051 

1902  03.. 30,068,333  10,278,423  274,479  7,904,405  8ur.2,648,497 
190102.. 27.986,168  9,063,036  117,576  7,848,635  «ur.l,336,977 
— V.  76,  p.  704,  541. 

Port  Smith  Light  &  Traction  Co.—  New  Company.— This 
company  was  incorporated  at  Little  Rock,  Ark,,  on  April  13, 
with  $300,000  stock,  all  subscribed  for,  "to  operate  an  inter- 
urban  electric  street  railway  system  and  a  toll  bridge  over 
the  Arkansas  River  near  Van  Buren."  The  inoorporators  are: 

W.  O.  Lemert  (President),  George  T.  Sparks  (Vice-President),  Rob- 
ert G.  Hunt  (Seoretary  and  Treasurer),  H.  O.  Meohen,  George  Sengel 
and  W.  N.  Ayres. 

Mr.  Lemert,  who  resides  at  Bncyrus,  Ohio,  is  President  of 
the  Fort  Smith  &  Van  Buren  Light  &  Transit  Co.,  operating 
a  4- mile  trolley  line  from  the  centre  of  Fort  Smith  to  Park. 
Capital  stock,  $300,000;  bonds,  $300,000  gold  5  per  cents,  due 
Nov.  15,  1920.  St.  Louis  Trust  Co.,  trustee.  The  Transit 
Company  recently  contracted  to  purchase  the  Fort  Smith 
Traction,  Light  &  Power  Co.  [see  Street  Railway  Supple- 
ment, p.  38],  and  the  new  company  is  no  doubt  organized  in 
connection  with  this  transaction. 

Great  Northern  Ry.— Strike  Settlement. — The  danger  of  a 
strike,  which  at  one  time  appeared  quite  threatening,  was 
removed  on  Thursday  by  an  amicable  agreement  with  the 
trainmen,  each  side  making  concessions.— V.  76,  p.  830,101. 

Hamilton  («»nt.)  Cataract  Power,  Light  &  Traction  Co., 
Ltd.— Sale  oj  Bonds.— The  sale  is  announced  of  an  issue  of 
§600,000  first  and  refunding  mortgage  5  per  cent  gold  bonds 
toN.  W.  Harris  &  Co.,  Chicago.  See  particulars  inV.  76, 
p.  813,  and  V.  69,  p.  1014. 

Hartford  &  Connecticut  Western  RR.— Extension  of 
Bonds.— The  company  is  offering  to  extend  at  4J^  p.  o.  interest 
the  $500,000  of  5  p.  c.  bonds  due  July  1.— V.  64,  p.  423. 

Houston  East  &  West  Texas  Ry.— See  Houston  &  Texas 
Central  RR.  below.— V.  71,  p.  236. 

Houston  &  Texas  Central  RR.— Control  by  Rock  Island.— 
At  Austin,  Tex.,  on  May  14,  Robert  Mather  of  Chicago,  2d 
Vice-President  and  General  Counsel  of  the  Chicago  Rock 
Island  &  Pacific,  submitted  for  the  approval  of  the  State 
Railroad  Commission  copies  of  contracts  that  have  been 
entered  into  for  the  operation  by  the  Rock  Island  of  its  trains 
over  the  following  lines,  at  the  same  time  stating  that  his 
company  has  purchased  one  half  of  the  stock  of  the  three 
companies  first  named  and  will  elect  the  President  of  each, 
viz.: 

ONE-HALF  STOCK  PURCHASED  AND  TRACKAGE  GUARANTEED. 

Houston  &  Texas  Central  By.  Co. 

Houston  East  &  West  Texas  Ry.  Co. 

Dallas-Sabine  line  of  the  Texas  &  New  Orleans  Ry.  Co. 

TRACKAGE  AGREEMENTS. 

Galveston  Houston  &  Northern  Ry.  Co  .  permitting  the  Houston  & 
Texas  Central  to  run  Its  trains  between  Houston  &  GalveBton.  making 
a  through  line  between  Dallas  and  Fort  Worth  and  Galveston. 

Texas  <te  New  Orleans  Ry.  Co.,  between  HoustoD  &  Beaumont  "to 
run  the  empty  oars." 
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Staonld  tbe  Rock  Island  fail  to  elect  the  President  of  the 
three  lines  first  named,  or  If  ha  in  removed,  or  the  boards  of 
directors  seek  to  impede  the  Rock  Island  traffic,  tiie  track- 
age agreements  with  those  lines  would  go  int>  effect.  It  is 
provided  that  the  Rock  Island  shall  name  three  members  of 
eacb  of  the  three  boards  and  the  Southern  Pacific  three 
members,  the  other  three  to  be  disinterested  parties. 

The  sale  of  the  San  Antonio  &  Aransas  Pass  Ry.  (V.  76,  p. 
973),  we  are  informed,  has  not  been  consummated  and  is  not 
likely  to  be.— V.  76,  p.  331. 

Indianapolis  Traction  &  Terminal  Co.— Bonds  Offered.— 
Ervin  &  Co.  of  Philadelpbia  are  offering  at  101  and  interest 
$3,000,000  5  per  cent  $1,000  first,  mortgage  sinking  fund  gold 
bonds,  dated  Jan.  1,  1903,  due  Jan.  1,  1933;  interest  payable 
April  and  October,  at  Guarantee  Trust  &  Deposit  Co.,  Phila- 
delphia, trustee.  Authorized  issue,  $5,000,000;  to  be  issued 
during  1903  and  1904.  $8,000,000;  reserved  for  extensions  and 
betterments,  $3,000,000.     A  circular  says: 

The  oorupany  was  organized  to  lease  the  Indlanapollp  Street  Ry.  Co. 
and  tor  the  purpose  of  const ruotlng  a  Uulon  Terminal  In  the  business 
oenter  of  Indianapolis  and  laying  additional  trackage  on  strrots  for 
which  franchises  have  baen  obtained.  The  bonds  will  be  a  first  lien  on 
the  lease  of  the  Indianapolis  street  Ry.  reoently  executed  for  a  period 
of  31  years,  on  a  nnlon  terminal  station  In  whloh  passengers  will  be 
reoelved  and  discharged,  and  on  other  buildings  and  various  new  lines 
to  be  laid  within  the  olty  limits,  together  with  all  other  property  here- 
after acquired.  The  Indianapolis  Street  Ky.  Go.  has  made  contracts 
with  the  seven  lnternrban  railways  now  entering  Indianapolis  by 
whloh  It  receives  three  cents  per  passenger  for  all  passengers  taken  on 
the  oars  In  the  City  of  Indianapolis  or  carried  out  of  or  Into  the  town 
limits.  The  Indianapolis  Traotlon  &  Terminal  Oo.  also  has  a  contraot 
with  above  mentioned  lnterurban  roads  by  whloh  said  companies 
shall  pay  one  cent  per  passenger  terminal  charge. 

There  is  a  sinking  fund  provision  in  the  mortgage  whloh  will  require 
until  their  maturity  an  annual  contribution  equal  to  1*2  per  cent  of 
the  par  value  of  all  outstanding  bonds,  including  those  already  In  the 
sinking  fund.  At  our  request  John  Helns  <%  Co.  have  examined  tho 
books  of  the  Indianapolis  Street  Ry.  Co.  Their  report  shows  the  net 
earnings  for  1902,  after  paying  all  taxes  and  fixed  charges,  to  be 
$286,218.  The  gross  earnings  for  1901  Increased  14  per  cent  over 
those  of  1900  and  gross  earnings  for  1902  lnoreased  15  per  cent  over 
those  for  1901.— V.  76,  p.  101,  48. 

Louisiana  Railway  &  Navigation  Co.— Successor  Com- 
pany.— This  company  was  incorporated  in  Louisiana  on  May 
9  with  $12,000,000  of  authorized  capital  stock  in  $103  shares 
as  successor  of  the  Shreveport  &  Red  River  Valley  Ry.  The 
last-named  company  had  in  operation  a  line  from  Shreveport, 
La.,  southeasterly  to  Mansura,  La.,  153  miles,  and  was  build- 
ing in  the  direction  of  Baton  Rouge  with  a  view  to  reach- 
ing New  Orleans.  The  new  company  is  empowered  to  com- 
plete and  operate  the  road  from  Shreveport  to  New  Orleans, 
also  to  extend  the  same  southerly  to  the  Gulf  of  Mexico  and 
northerly  to  and  along  the  western  border  of  the  State.  The 
right  is  also  given  to  own  and  operate  a  line  of  steamers  in 
the  foreign  trade.  William  Edenborn,  71  Broadway,  is 
President  of  the  new,  as  he  was  of  the  old,  company.  Ap- 
plication has  been  made  for  terminal  facilities  at  New  Or- 
leans. See  Shreveport  Bridge  &  Terminal  Co,  in  V.  76, 
p.  266. 

Louisville  Suburban  Ry.— Bonds  Offered— The  United 
States  Armor  Vault  &  Trust  Co..  the  First  National  Bank 
and  the  Third  National  Bank  of  Louisville,  A.  L.  Rich  of 
Cincinnati  and  W.  J.  Hayes  &  Co.  of  Cleveland  and  Boston 
are  receiving  subscriptions  at  95,  with  a  stock  bonus  of  50 
per  cent,  for  the  present  issue  of  $400,000  (authorized  issue, 
$5CO.O0O,)  first  mortgage  5  per  cent  gold  bonds,  dated  July  1, 
1903;  due  July  1,  1923,  but  subject  to  call  after  July  1,  1908, 
at  110  and  interest.  United  States  Trust  Co.  of  Louisville, 
trustee.  Contracts  have  been  let  for  the  construction  of 
the  line  from  Louisville  to  Mt.  Washington,  17-3  miles.  A 
favorable  contraot  has  been  entered  into  by  which  the  tracks 
of  the  Louisville  Ry.  Co.  will  be  used  from  Doup's  Point  to 
the  centre  of  Louisville,  6  miles.  The  capital  stock  is  $500,- 
000.     Directors  : 

Charles  J.  Doheity  (President),  Samuel  Castleman,  (Vice-President), 
P.  N.  Clarke  (Seoretary  and  Treasurer),  John  O.  Russell,  John  J.  Mo- 
Henry,  O.  C.  MoOiarty,  Charles  E.  Ciaggett,  L.  H.  MoHenry  and  A.  L. 
Rich. 

Metropolitan  Securities  Co.,  New  York.  —  Instalment 
Called.— See  advertisement  on  page  xi.— V.  76,  p.  1080. 

Metropolitan  Street  Ry.,  Kansas  City,  Mo.— Consolida- 
tion.—We  are  authoritatively  informed  that  the  Metropoli- 
tan Street  Ry.  Co.  and  the  Kansas  City  Electric  Light  Co. 
are  to  be  consolidated  into  a  new  company  to  be  known  as 
the  Kansas  City  Ry.  &  Light  Co.,  with  a  capital  understood 
to  be  $10,000,000,  each  of  5  p  c.  preferred  and  common  stock. 
The  stockholders  of  the  Metropolitan  oompany  are  to  receive 
for  eacb  100  shares  of  their  stock  100  shares  of  the  preferred 
stock  and  60  shares  of  common  stock  in  the  new  oompany. 
The  stockholders  of  the  Kansas  City  Electric  Light  Co.  re- 
ceive for  each  100  shares  80  shares  of  preferred  and  100 
shares  of  common  stock  in  the  new  company,  which,  it  is 
understood,  will  be  a  New  Jersey  corporation. 

Blair  &  Co.  and  Kuhn,  Loeb  &  Co.  are  at  the  head  of  a 
new  syndicate  which  have  underwritten  the  new  securities, 
including  a  large  block  of  new  bonds. 

The  securities  oi  the  Metropolitan  Street  Ry.  are  shown  in 
the  Street  Railway  Supplement,  page  46  The  Kansas 
City  Electric  Light  Co.  was  formed  by  consolidation  in  1900 
(See  V.  70,  p.  844,  178,)  and  has  an  authorized  capitalization 
of  $2,500,000  stock  and  $1,000,000  bonds  ;  outstanding  at  last 
accounts,  $2,100,000  stock  in  $100  shares  and  $750,000  of  first 
mortgage  5s,  due  May  1,  1915.— V.  76,  p.  864. 

Michigan  Central  RR.—New  Director.— J.  P.  Morgan  was 
last  week  elected  a  director  to  succeed  F.  S.  Winston  of 
Chicago.— V.  76,  p.  1027,  919. 


NaHliville  Ry.— Successor.— See  Nashville  Railway  &  Light 
Co.  below.- V.  76,  p.  1030. 

Nashville  Ky.  &  Light  Co.— New  Securities.—  T o  carry  out 
the  plan  of  reorganization  of  the  Nashville  Rv.  $4  000,0  00  in 
cash  has  been  raised  from  the  sale  of  the  following  securi- 
ties of  the  above-named  successor  company: 

FlMt  consolidated  50  year  5  per  oent  bonds ■$2, 423, 000 

Preferred  stock 1,995,000 

Common  stook 3,500,000 

The  authorized  issue  of  bonds  is  $6,000,000  fifty-year  5  per 
cents,  interest  periods  Jaauary  and  July;  Guaranty  Trust 
Co.,  trustee.  Tbe  securities  sold  as  above  are  for  the  pur- 
pose of  acquiring  the  property  and  for  extensions  and  im- 
provements. There  are  reserved  $2,577,000  bonds  for  prior 
liens  and  the  remaining  $1,000,000,  it  is  said,  may  never  be 
issued. 

It  is  expected  that  the  property  will  be  sold  under  fore- 
closure some  time  next  month,  and  that  the  new  necurities 
will  be  issued  in  July  or  August.  The  managers  of  the  re- 
organization syndicate  are  Lodenburg,  Thalmann  &  Co., 
New  York;  Isidor  Newman  &  Sons.  New  Orleans,  and  John 
L.  Williams  &  Sons,  Richmond.— V.  76,  p.  1030. 

New  Paltz  &  Poughkeepsie  (N.  Y.)  Traction  Co.— Sale 
June  87. — The  foreclosure  sale  is  advertised  for  June  27  at 
New  Paltz;  upset  price,  $20,000.— V.  75,  p.  1400. 

New  York  Central  &  Hudson  River  RR. —Terminal  Im- 
provement.—Gov.  Odell  having  signed  the  enabling  Act,  the 
company  expects  shortly  to  begin  the  depression  of  tbe  yards 
along  Lexington  Ave.  from  45tb  to  56th  streets.  It  will  then 
take  up  the  electrification  of  the  terminal  lines.  Compare 
V.  76,  p.  331,  266;  V.  76,  p.  865,  705. 

New  York  Chicago  &  St.  Louis  Ry.— Directors.—  J.  P. 
Morgan  and  J.  H.  Schoonmaker  were  last  week  elected  di- 
rectors to  succeed  Samuel  E.  Williamson,  deceased,  and 
Charles  M.  Reed. 

Earnings—See  page  1082.— V.  76,  p.  1027. 

New  York  Ontario  &  Western  Ry.— Quarterly.— Earnings 
for  the  quarter  and  the  nine  months  ending  March  31  were: 

3'mos.end.Mar.3l.  Gross  earn.  Net  earn.  Oth.inc.  InL.lax.ete.  BaU.sur. 

1903  $1,665,21*    $477,882  $103,658   $324,223  $257,312 

1902 1,262,781       242.473  51.864     211,080  53.257 

9  mos. 

1902-03 4,357,911  1,192,457  300,587  977,978  515,066 

1901-02 4,355,005  1,287,629  175,485  775,545  687,569 

-V.  76,  p.  382,  213. 

New  York  &  Ottawa  RR.— Sale  Postponed.— TJte  foreclos- 
ure sale  has  been  adjourned  to  Nov.  18. — V.  75,  p.  794. 

Peoria  &  Springfield  Ry.- DeaM  of  Projector.— D wight 
L.  Wing  of  Peoria,  111.,  died  recently  at  Helena,  Mont. — V. 
78,  p.  1857. 

Red  River  Texas  &  Southern  Ry.—  Mortgage.  —  This 
company  has  filed  a  mortgage  to  the  Standard  Trust  Co.  of 
New  York,  as  trustee,  on  the  new  line  from  Texas  State  Line 
to  Fort  Worth,  to  secure  $850,000  bonds,  all  of  which  have 
been  pledged  as  part  security  for  the  'Frisco's  refunding  loan 
of  1901.— See  V.  76,  p.  920. 

Roek  Island  Co.— Purchase— New  Stock.— See  Chicago 
Rock  Island  &  Pacific  RR,  above  and  St.  Louis  &  San  Fran- 
cisco RR.  below.— V.  76,  p.  1031,  480. 

Rome  City  (N.Y.)  Street  Ry.—  Sale.— See  Utica  &  Mohawk 
Valley  Ry.  below.— V.  63,  p.  674. 

St.  Louis  Iron  Mountain  &  Southern  Ry.— New  Mortgage. 
—The  "River  &  Gulf  Divisions  First  Mortgage"  recently  filed 
with  the  Mercantile  Trust  Co.  of  this  city  and  William  K. 
Blxby  of  St.  Louis,  as  trustees,  provides  for  the  issue  of  not 
exceeding  $50,000,000  first  mortgage  4  p.  c.  gold  bonds  dated 
May  1,  1903,  and  due  May  1, 1933,  interest  payable  May  1  and 
Nov.  1.  The  mortgage  covers  the  following  lines,  more  fully 
described  in  the  Chronicle  of  March  7,  1903,  page  543  (see 
also  V.  76,  p.  600),  viz.: 

White  River  Ry.,  248  miles;  St.  Louis  Valley  Ry.,  145,  and  two 
branches  aggregating  7  miles;  Memphis  Helena  &  Louisiana,  274 
miles;  bonds  of  the  $1,000,000  issue  of  the  Unton  Ry.  of  Memphis 
when  outstandiag  ($148,000  at  date);  also  $1,000,000  first  mortgage 
5  p.  o.  bonds  of  the  Western  Coal  &  Mining  Co.  of  Missouri,  said 
bonds  being  dated  May  1, 1903,  and  due  May  I,  1933. 

The  new  bonds  are  issuable  as  follows: 

1.  For  acquisition  of  first  mortgage  bonds  of  Union  Ry. 

of  Memphis  ($  for  $)  when  issued  [$148,000  now  ao- 

qnired]. $1,000,000 

2.  Issuable  forthwith  representing  the  property  of  the  for- 

mer 8t.  Louis  Val.  Ry.  including  ferry  and  terminals.     7,200,000 

3.  For  the  acquisition,  completion  and  extension  of  the 

roads  formerly  belonging  to  the  White  River  Ry.  and 
the  Memphis  Helena  <Sc  Louisiana  Ry.  and  Memphis 
Helena  <&  Louisiana  RR.  oos.  at  not  exceeding  $30,- 
OOOper  mile  of  maia  line 15,700,000 

4.  To  double  track  the  former  St.  Louis  Valley  Ry.  at  not 

exoeeding  $15,000  per  mile 2,175,000 

5.  For  additional  terminal  and  ferry  facilities  at  8t.  Louis, 

Mo.,  and  East  St.  Louis  and  Thebes,  111.,  under  strin- 
gent provisions 2,500,000 

6.  Reserved  to  be  applied  (with  any  bonds  abave  mentioned 

under  "4"  and  "5"  not  used  as  aforesaid)  for  the  ex- 
tent-i^n,  development  and  equipment  of  the  railroad 
sjsfct-m  subjeot  to  ihe  lien  of  ihis  mortgage 4,500,000 

7.  Reserved  to  construct  <t  acquire  (<0  a  line  oonnectlDg 

the  former  St.  Louis  Valley  Ry.  wich  the  former  Mem- 
phis Helena  &  Louisiana  Ky.,  and  (6)  a  line  from  West 
Memphis.  Ark.,  to  Bates%il!e,  A.rk 5,675,000 

8.  Reserved  with  unappllo  1  bonds  under  "7"  to  oonstruot 

or  acquire  and  equip  extensions  or  br&uclies  at  not 
exceen ing  $3  j.OOo  per  miieoi  completed  main  line  and 
$15,000  per  mile  of  oompleted  branoh  line 11,250,000 

The  company  has  contracted  to  sell  $20,000,000  of  the  bonds 
during  the  current  calendar  year,  of  which  $10,000,000  to 
Vermilye  &  Co.    The  new  lines  referred   to  will  complete 


1086 


THE    CHRONICLE 


[Vol.  LXXVi. 


new  short  routes,  with  low  grades,  from  both  St.  Louis  and 
Kansas  City  via  Memphis  to  New  Orleans.— V.  76,  p.  1031. 

St.  Louis  &  San  Francisco  RR.— Offer  to  Purchase.— Oa 
Tuesday  a  formal  offer  was  made  by  J.  P.  Morgan,  as  per 
advertisement  on  another  page,  to  purchase  on  behalf  of 
Chicago  Rock  Island  &  Pacific  RR.  Co.,  upon  the  following 
terms,  any  and  all  shares  of  the  common  "stock  ($29,000,000 
outstanding)  of  St.  Louis  &  8an  Francisco  RR.  Co.,  provided 
that  $23,50X000  or  more  of  said  common  stock  shall  be  de- 
posited with  the  firm  at  its  office  on  or  before  June  1, 
1903,  in  acceptance  of  this  offer.  For  each  share  of  such 
common  stock  of  the  par  value  of  $100  so  deposited  will  be 
given : 

(1)  $60  (par  value)  in  the  common  stock  of  the  Rook  Island  Co.  (of 
New  Jersey). 

(2)  $60  ipaT  value)  In  the  five  per  oent  gold  bonds  of  1913  of  said 
Chicago  Rock  Island  &  Paolflo  RR.  Co. 

These  last  are  to  be  a  new  issue  limited  to  the  aggregate  amount 
of  $18,500,000,  and  secured  under  a  trust  agieemeut  with  Central 
Trust  Co.  of  New  York  by  the  deposit  and  pledge  of  all  shares  oE  said 
common  stook  acquired  under  this  offer  of  purchase  or  otherwise- 
Said  bonds  can  b  s  issued  only  to  a  faoe  amount  equal  to  60  per  cent 
of  the  par  value  of  the  stook  pledged  under  the  trust  agreement.  The 
bonds  are  to  mature  Sept.  l,  1913,  to  bear  interest  at  the  rate  of  5 
per  oent  per  annum  from  Sept.  1,  1903,  payable  semi-annually  on  the 
first  day  of  March  and  of  September,  both  principal  and  interest  to  be 
payable  in  the  City  of  New  York,  free  of  tax.  The  bonds  are  coupon 
bonds  for  $1,000  eaoh,  with  the  privilege  of  registration  as  to  prlnoipal, 

B.  F.  Yoakum,  H.  Clay  Pierce,  James  Campbell,  H.  H, 
Porter,  B.  P.  Cheney  and  W.  K,  Bixby,  deeming  the  forego 
ing  offer  to  be  advantageous  to  the  stockholders  of  St.  Louis 
&  San  Francisco  RR.  Co.,  have  agreed  to  accept  said  offer  as 
to  all  common  stock  owned  or  controlled  by  them.  The  pur- 
chase is  expected,  therefore,  to  be  consummated, 

Any  holder  desiring  to  accept  this  offer  must  deposit  his 
stock  certificates,  with  proper  instruments  of  transfer  in 
blank,  on  or  before  the  close  of  business  on  June  I,  1903,  at 
the  office  of  J.  P.  Morgan  &  Co.,  23  Wall  St.,  New  York. 
Proper  deposit  receipts,  transferable  by  delivery,  will  be 
issued,  entitling  the  holder  on  or  at  any  time  after  the  first 
day  of  July,  1903,  to  the  delivery  of  bonds  (or  temporary 
bonds)  and  common  stock  certificates  or  interim  receipts 
therefor. 

The  capitalization  of  the  Chicago  Rock  Island  &  Pacific 
RR,  of  Iowa,  as  shown  in  a  letter  signed  by  its  Vice  Presi- 
dent, includes,  in  addition  to  the  $18,500,000  new  gold  5s  of 
1913,  $145,000,000  stock,  of  which  the  entire  issue,  except 
shares  to  qualify  directors,  is  owned  by  the  Rock  Island  Co. 
of  New  Jersey,  and  $75,000,000  four  p  ?r  cent  gold  bonds  of 
2002,  of  which  $69,492,275  are  issued  and  outstanding.  The 
authorized  issues  of  stock  of  the  Rock  Island  Company  of 
New  Jersey  remain  unchanged  at  $54,000,000  non  cumula- 
tive preferred  stock  and  $96,000,000  common  stock. 

New  Mortgage.— See  Red  River  Texas  &  Southern  Ry. 
above. 

New  Stock. — Application  has  been  made  to  the  New  York 
Stock  Exchange  to  list  $1,692,200  additional  common  stock,  in- 
creasing the  amount  listed  to  $29,000,000.— V.  76,  p.  1031,973. 

St.  Louis  Southwestern  Ry. — Merger  with  Controlled  Com- 
panies.—The  shareholders  of  tbe  St.  Louis  Southwestern  Ry. 
Co.  of  Texas  will  vote  July  6th  on  purchasing  the  Texas  & 
Louisiana  RR,,  extending  as  follows: 

From  Luf  kin,  Angelina  County,  Texas,  easterly  about  20  miles  to  its 
present  eastern  terminus  in  Angelina  County,  Texas;  thence  extend- 
ing and  to  extend  to  a  point  at  or  near  the  town  of  Newton,  in  New- 
ton County,  Texas,  a  distance  of  about  70  miles— V.  76,  p.  159. 

St.  Louis  Transit  Co. — New  Bonds.— Referring  to  the  $30,- 
000,000  bond  issue  to  be  voted  upon  May  23,  a  director  says: 

Should  this  issue  be  authorized,  there  will  be  only  about  $3,000,000 
issued  at  onoe.  The  prooeeds  will  be  devoted  to  the  retire- 
ment of  outstanding  obligations  subjeoc  to  call  and  bearing  a  higher 
rate  of  interest  than  the  new  bonds.  The  remainder  will  be  used  to 
retire  underlying  obligations  as  they  mature,  also  to  provide  payment 
for  betterments  and  Improvements,  such  as  a  new  power  house  and 
new  oars,  which  have  been  oontraoted  for. 

The  earnings  of  the  Transit  Company  for  the  days  of  the  dedication 
of  the  Exposition,  April  30,  May  1  and  2,  were  in  exoess  of  $81,000, 
as  against  about  $>1,000  for  the  same  period  in  1902.  These  figures 
give  an  idea  of  the  increased  facilities  neoessary  to  handle  the  traffic 
during  the  World's  Fair. 

Official  Statement.— See  statement  for  United  Railways  Co. 
of  St.  Louis  in  V.  76,  p.  980.    See  also  V.  76,  p.  750,  655. 

San  Antonio  &  Aransas  Pass  Ry.— See  Houston  &  Texas 
Central  Ry.  above.— V.  76,  p.  978. 

San  Francisco  &  Northwestern  Ry.— Atchison  Company  — 
A  press  dispat  h  reports  the  incorporation  of  this  company 
by  Atchison  officials  to  construct  and  operate  a  railroad  line 
from  Alton, Humboldt  Co,,Cal.,  southerly  through  Humboldt, 
Mendocino,  Sonoma,  Marin  and  Contra  Costa  counties,  to  a 
connection  with  the  Atchison  Topeka  &  Santa  Fe  near  Point 
Richmond  on  San  Francisco  Bay.  The  capital  stock  is 
$15,000,000.  The  California  &  Northwestern,  which  follows 
the  lower  part  of  the  route  ab  }ve  described,  was  reoently 
reported  a3  sold,  but  the  officials  of  the  Atchison  deny  that 
their  company  or  its  friends  was  the  purchaser. 

Schenectady  (N.  Y.)  Railway.— N.  W.  Harris  &  Co.  are 
offering  at  97^  and  interest  $750,000  fifty-year  4J£  p.  c.  $1,000 
consolidated  mortgage  gold  bonds  dated  May  1, 1903,  and  due 
May  1,  1958;  interest  payable  May  1  and  Nov.  1  in  New  York 
City.  United  States  Mortgage  &  Trust  Co.,  N.  Y.,  Trustee. 
Total  authorized  issue,  $7,500,000;  present  issue,  $750,000; 
reserved  to  retire  first  mortgage  4&s  (V.  73,  p.  445,  1011), 
$2,000,000;  in  escrow  under  conservative  restrictions,  $4,- 
750,000. 


A  circular  says  in  part: 

In  addition  to  owning  the  entire  street  railway  system  in  Schenec- 
tady and  its  suburbs,  the  company  owns  and  operates  a  double  track 
line  12  miles  in  length  to  Albany  and  a  double-traok  line  of  the  same 
length  to  Troy;  total  in  operation  6 7*6.  miles,  with  traokage  rights  to 
the  centres  of  Albany  and  Troy.  There  is  now  under  construction  a 
double-traok  line  to  Ballston  of  about  18  miles,  together  with  other 
local  extensions.  The  company  also  owns  the  entire  capital  stock  of 
the  8ohenectady  Illuminating  Co.  and  of  the  Mohawk  Gas  Co.  neither 
of  which  lias  any  bonded  debt,  thus  owning  and  operating  the  entire 
street  railway,  gas  and  eleotrlc-light  business  of  Soheneotady  and  its 
suburbs.  Several  hundred  thousand  dollars  will  be  expended  on  the 
plant  of  tbe  gas  company,  thus  largely  increasing  its  earning  oapaolty. 

Tlie  bonds  above  offered  are,  in  the  opinion  of  counsel,  a  first  lien  on 
the  property  of  the  gas  company,  and,  subject  to  $2,000,000  4^s,  are  a 
lien  on  all  property,  etc,  now  owned  or  hereafter  acquired  by  the 
railway  company.  A  sinking  fund  will  commence  In  i  923  of  1  p.  o. 
per  annnm  on  the  total  bonds  outstanding,  including  the  first  mortgage 
4^8,  the  prooeeds  to  be  invested  in  bonds  of  either  issue  if  obtainable 
at  a  satisfactory  price;  otherwise  in  any  securities  legal  for  trust  funds 
in  this  State.  The  $1,760,000  bonds  in  escrow  will  be  issued  for  75  per 
oent  of  the  oash  cost  of  permanent  extensions,  additions  and  improve- 
ments, provided  that  the  net  earnings  for  twelve  months  preceding 
any  such  issue  of  bonds  shall  be  equal  to  at  least  twice  the  Interest 
charge  on  the  total  amount  of  bonds  outstanding,  including  the  first 
mortgage  4»*  perjoent  bonds,  together  with  those  proposed  to  be  Issued. 

For  the  year  ending  Maroh  3  l,  1903.  the  gross  earnings  were  $719.- 
680;  net,  $234,972;  interest  on  $2,000,000  first  i^i,  $90,000;  Interest 
on  $750,000  consolidated  4^8.  $33,750;  balance,  surplus,  $111,222. 
During  the  year  large  sums  expended  on  betterments  were  oharged  to 
operating  expenses.  The  property  also  was  not  in  full  operation. 
The  double-traok  extension  to  Troy  was  opened  to  Watervliet  on  Not. 
15th  of  la«t  year  and  on  March  2, 1903,  into  Troy.  The  earnings  from 
the  Troy  line  for  the  month  of  Maroh  were  $9,341.  It  is  expeoted  that 
the  douole-traok  extension  of  about  18  miles  to  Ballston  will  be  in 
operation  by  July.  The  increase  in  gross  earnings  from  the  railway 
and  electric-light  properties  for  the  first  quarter  or  this  year  over  the 
corresponding  quarter  of  last  year  was  over  66  per  oent.  This  does 
not  take  into  account  any  earnings  derived  from  the  gas  oompany.— 
V.  76,  p.  752,  266. 

Shrereport  &  Bed  River  Valley  Ry.—  Successor.—  See 
Louisiana  Railway  &  Navigation  Co.  above.— V.  72,  p.  1189. 

Southern  Light  &  Traction  Co.,  Natchez,  Miss.— Bond 
Offering.—  MacDonald,  McCoy  &  Co.  are  offering  at  par  and 
interest  $300,000  of  this  company's  authorized  issue  of  $500,- 
000  first  mortgage  5  per  cent  $1,000  gold  bonds,  dated  April 
15,  1903;  due  April  15,  1933,  but  subject  to  call  on  any  inter- 
est-paying date  on  and  after  April  15,  1903,  at  105  and  ac- 
crued interest ;  interest  payable  April  15  and  O^t.  15  at  the 
offioe  of  the  trustee,  Inter-State  Trust  &  Banking  Co.,  New 
Orleans,  La.,  and  at  the  First  National  Bank  of  New  York. 

A  circular  says  in  part : 

The  company  controls  all  the  street  railway,  gas.  electric  lighting 
and  power  business  In  the  City  of  Natohez  (population,  15,000)  and 
operates  under  a  perpetual  gas  f  ranohise  and  a  street  railway  and 
eleotrio  lighting  and  power  franchise  granted  by  the  city  in  1899  for  a 
term  of  50  years,  all  of  which  are  liberal  in  terms  and  free  from 
objectionable  limitations  and  restrictions.  The  two  eleotrio  systems 
will  be  merged  into  one,  additional  lines  of  street  railway  will  be  built 
and  new  rolling  stook  added.  The  gas  system  is  wholly  Inadequate, 
the  total  sales  for  1902  being  only  2,248,000  cubic  feet.  A  new  and 
modern  gas  plant  and  distributing  system  will  be  built  at  onoe.  The 
oompany  lias  a  street-lighting  oontraot  with  the  city  for  a  period  of  10 
years  from  April,  1899,  for  100  or  more  arc  lamps  of  2,000  nominal 
c.  p.  at  $103  50  per  year  each.  Under  this  oontraot  the  oompany  is 
supplying  the  city  with  107  aro  lamps  and  also  eight  32  o.  p.  lamps  at 
$t 0  eaoh. 

Capitalization:  Capital  stook,  issued  and  fully  paid.  $500,000; 
bonds  authorized,  $500,000;  reserved  for  extensions  and  betterments, 
$200,000;  present  issue.  $300,000.  Of  the  reserved  bonds,  $100,000 
will  be  used  forthwith  to  rebuild  and  extend  the  properties,  including 
the  installation  of  additional  and  modern  gas  apparatus  and  an  ex- 
tensive system  of  street  mains.  The  remaining  $  iuo.000  will  be  held 
by  the  trustee  for  future  betterments  and  extensions  and  can  be  is- 
sued only  on  a  bans  of  90  p.  c.  of  the  cost  thereof. 

The  company  is  required  to  redeem  eaoh  year  $5,000  bonds  from 
1906 to  1910,  $7,000  1911  to  1915.  $9,000  1916tO  1920,  $11,000  1921 
to  1925  and  $14,000  1926  to  1932,  by  purchase  in  the  open  market 
at  not  exceeding  105  and  Interest,  or,  if  not  so  purchasable,  by  com- 
pulsory redemption  (through  drawings  by  lot)  at  said  maximum  prloe. 

The  earnings  of  the  gas,  eleotrlo-llgntiog  and  street  railway  systems 
for  the  year  ending  Maroh  1,  1903,  were  as  follows:  Gross  earnings, 
$41,614;  expenses,  including  insurance,  taxes  and  maintenance, 
$55,694;  net  earnings.  $25,920. 

The  oompany  is  a  consolidation  of  three  companies,  formerly  oper- 
ating Independently,  namely,  the  Natchez  Eleotrio  Street  Ry.  &  Power 
Co.;  the  Natchez  Light,  Power  <fe  Transit  Co.  and  the  Natohez  Gas 
Light  Co.  The  first  two  oompanies  were  purohased  and  put  under  one 
management  in  August,  1902,  and  the  property  of  the  last-named 
oompany  was  purchased  and  added  Maroh  1, 1903.  By  this  consoli- 
dation a  very  large  saving  In  operating  expenses  will  be  effected. 
The  gross  earnings  for  March,  1903,  were  $7,585.  ai  lnorease  of  $1,- 
334  over  the  same  month  in  1902.  Our  engineer  estimates  that  after 
the  proposed  improvements  are  installed,  the  oombined  properties  un- 
der proper  management  will  earn  $55,000  to  $60,000  net  per  annum. 

This  company  should  not  be  confnsed  with  a  corporation 
bearing  the  same  name  controlling  companies  in  San  An- 
tonio, Tex.    (See  page  82  of  Street  Railway  Supplement.) 

Southern  Pacific  Co.—  Sale  of  Stock.— See  Houston  &  Texas 
Central  RR.  above.— V.  76,  p.  973,  811. 

Texas  &  Pacific  Ry.— Listed.—  The  New  York  Stock  Ex- 
chang  has  listed  $61,000  additional  first  mortgage  5  per  cent 
binds  of  2000,  making  the  total  listed  $22,120,000.  — V.  76,  p. 
706,  650. 

Trenton  (N.  J.)  Street  Ry.— Listed  in  Philadelphia.— -The 
Philadelphia  8tock  Exchange  has  listed  $230,000  additional 
cocsol.  5s,  making  $1,000,000  outstanding.— V.  68,  p.  475. 

Tuscarawas  Traction  Co.— The  entire  capital  stock 
has  been  sold  to  Tucker,  Anthony  &  Co  ,  who  control 
the  Canton-Akron  Ry.  and  the  Canton-New  Philadelphia. 
(See  Canton-New  Philadelphia  Ry.  above )  The  terms  of 
purchase  are  private,  the  published  reports  being  inaccurate. 
No  consolidation  or  reorganization  of  the  company  is  pro- 
posed.—V.  74,  p.  96. 

United  Power  &  Transportation  Co.— Bonds.— See  Tren- 
ton (N.  J.)  Street  Ry.  above.— V.  76,  p.  706. 

Utica  &  Mohawk  Valley  (Electric)  Ry.— New  Stock.— The 
New  York  State  Railroad  Commission  has  authorized  an  in- 
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crease  of  stock  from  $3, 100,000  to  $6,250,000  to  provide  for 
new  construction,  acquisitions,  etc. 

Purchase,  Etc. — A  majority  of  the  $150,000  stock  of  the 
Rome  City  Street  Ry.  has  been  purchased,  and  the  line  is 
already  in  process  of  reconstruction  as  a  trolley  road.  The 
double-truck  extension  of  the  Utica  &  Mohawk  between 
Rome  and  Little  Falls,  37  miles,  over  private  right  of  way, 
was  opened  on  April  29.— V.  7G,  p.  655,  160. 


INDUSTRIAL.  6A8  AND  MISCELLANEOUS. 

AmericHn  Ice  Co.—  Negotiations.— Touching  rumors  long 
cnrreut,  "Cold  Storage"  in  its  May  iseue  says  : 

"Cold  Storage"  1b  in  a  position  to  state  on  -what  It  considers  abso- 
lutely trustworthy  information  that  heavy  stockholders  of  the  Ameri- 
can lev-  Co.  are  denrous  to  have  Mr.  O.  Hammond,  President  of 
the  Hammond  Ice  Co.,  in  an  ace  the  affairs  of  tV.e  American  Company, 
and  at  the  same  time  purchase  tho  product  of  the  Hammond  Ice  Co. 
It  Is  proposed  to  ttooompllsh  this  by  the  formation  of  a  holding  com- 
pany, with  a  oapital  of  $5,000,000,  the  Amorloan  Ice  Company  to  pool 
two-thirds  of  eaoh  class  of  Its  stock  wl'h  the  holding  company,  and 
allow  tin-  holding  company  to  name  the  otlloers  and  directors  of  both 
corporations.— V.  7fl,  p.  920,  595. 

American  Refractories  Co.— Incorporated.— This  company 
has  been  incorporated  in  Pennsylvania  with  $^,030  (nominal) 
capital  stock,  to  effect  the  consolidation  described  in  the 
Chronk  i.i:  of  April  18,  page  867.     The  incorporators  are: 

Treasurer.  Frank  Pittfleld,  Pittsburgh.  Dlreotors:  Geo.  M.  Hosaok, 
John  W.  Bolleau.  Frank  Plttfleld,  Pittsburgh;  8.  M.  Myers,  Wllmerd- 
lug;  M.  H.  Hosaok,  Wllkinsburg.-V.  76,  p.  867. 

Artesian  Water  Co.,  Memphis.— Semi-Annual  Report. — 
The  company's  report  to  the  city  for  the  half-year  ending 
April  1,  1903,  shows  net  receipts  for  water  rates  $166,931  ; 
total  operating  expenses,  $183,449  ;  net  receipts,  $30,482;  cap- 
ital stock,  $1,096,000;  bonds,  $1,250,000  [$750,000  first  mort- 
gage 5s,  due  in  1909,  interest  J&J.:  $500,000  second  mort- 
gage gold  5s,  due  July  I,  1909;  sae  V.  69,  p.  1149]  ;  bills  pay- 
able, $33,639.  See  "  Memphis"  on  page  1103  of  "State  and 
City  Department.—  V.  75,  p.  1304. 

British  America's  Locomotive  Works.— Incorporated. — 
This  company  has  been  incorporated  under  Ontario  laws 
with  $1,000,000  authorized  capital  stock.  The  provisional 
directors  are: 

H.  E.  Oolbut  and  A.  T.  Leg*.  London,  England;  J.  R.  Davidson,  Cin- 
cinnati; E.w.  France,  Bournemouth,  England;  T.  F.  Heaoockand  W.B. 
P.  Parker,  Toronto. 

The  head  office  is  in  Toronto. 

Brownell  Company,  Dayton,  O.— Offering.—  This  com. 
pany,  incorporated  In  New  Jersey  on  April  18,  has  taken 
over  the  boiler  and  engine  plant  of  Brownell  &  Co.  of  Day- 
ton, O..  which  was  purchased  by  a  local  syndicate  sometims 
ago.  The  capital  stock  is  $950,000,  all  outstanding,  of  which 
$550,000  is  preferred  6  p.  c.  cumulative;  par  of  shares,  $100. 
W.  R.  Todd  &  Co.  of  this  city  and  Cincinnati  are  offering  a 
block  of  the  preferred  at  par.    Farther  facts: 

The  preferred  stook  Is  non-taxable  in  Ohio;  Is  non-assessable  and  Is 
preferred  as  to  assets  and  dividends.  Tne  oomoany  has  reserved  the 
right  to  retire  the  preferred  stook  In  1913  at  12S  and  at  any  5-year 
period  thereafter.  The  oompany  has  no  bonded  debt  and  the  artioles 
of  association  provide  that  no  bonded  debt  oan  be  oreated  without  the 
consent  of  stockholders  owning  three  fourths  of  the  total  Issue  of  pre 
ferred  stook.  The  average  annual  earnings  for  the  past  four  years 
have  been  $99,870,  an  amount  suflioient  to  pay  the  fixed  oharze  on 
the  preferred  stook  three  times  over.    Business  established  in  1855. 

Oflioers.— President,  A  H.  Kemper,  of  Dayton,  O.;  1st  Vice-Prest.. 
Charles  A.  Hinsch,  of  Cincinnati;  2d  Vise  Prest..  W.  P.  Smith,  of 
Dayton.  Dlreotors.— Charles  A  Hlnsoh,  Bradford  8hinkle,  8.  E.  HUles. 
O.  H.  M.  Atkins,  John  H.  Gibson,  Dr.  J.  M.  Crawford,  George  V. 
Richards  and  George  Puohtaof  Cincinnati;  A.  H.  Kemper  and  W.  B. 
Gebhart,  of  Dayton. 

New  Jersey  representative,  Corporation  Trust  Co. 

Brunswick  Hotel  Co.— Stock.— The  authorized  issue  of 
capital  stock,  as  increased  some  time  since,  is  $5,000,000,  of 
which  half  is  non-cumulative  preferred.  The  original  inten- 
tion was  to  issue  stock  to  the  amount  of  $3,000,000.  Sse  V. 
75,  p.  1205. 

Central  Union  Telephone  Co.— Loan  Extended.— An  ex- 
change says  that  this  company  has  extended  the  unpaid 
portion  ($3,500,000)  of  the  $6,000,000  5  per  cent  loan  which 
was  secured  from  the  Old  Colony  Trust  Co.  in  January,  1899, 
the  interest  rate  remaining  unchanged.— V.  76,  p.  975,  263. 

Cincinnati  Gas  &  Electric  Co.— New  Stock.— Of  the  $3, 
000,000  stock  recently  authorized,  $580,000,  it  is  stated,  will 
be  offered  to  the  present  stockholders,  $290,000  on  Jnly  1 
and  the  same  amount  on  Oct.  1,  at  par.  The  amounts  named 
are  equal  to  1  p.  c.  on  the  outstanding  share  capital,  and  the 
expectation  is  that  the  stockholders  will  give  their  dividend 
checks,  which  they  will  receive  on  the  dates  named  at  the 
usual  1  p.  c.  rate  in  exchange  for  their  pro  rata  share  of  the 
new  stock.  The  proceeds,  it  is  stated,  will  be  used  to  pur- 
chase electrical  machinery  for  the  Plum  Street  generating 
station.— V.  76,  p.  1032. 

Columbus  Edison  Co.— See  Columbus  Ry.  &  Light  Co. 
under  "  Railroads"  above.— V.  76,  p.  975. 

Colnmbus  Gas  Light  &  Heating  Co.— See  Columbus  Rail- 
way &  Light  Co.  under  "Railroads"  above.— V.  74,  p.  632. 

Colnmbus  &  Hocking  Coal  &  Iron  Co.— Earnings.  —An 
advance  statement  for  the  year  ending  March  31,  1903,  shows 
a  surplus  from  the  operations  of  the  twelve  months  over  all 
charges  (including  sinking  fund)  of  $96,548.  Included  in  the 
income  was  $60,795  from  rentals,  royalties,  store  profits,  etc. 
-V.  76,  p.  975. 


Consolidated  Cross-Tie  Co.— Incorporation.—  This  com- 
pany was  incorporated  in  New  Jersey  on  March  21  with 
$10,000,000  of  authorized  capital  stock,  of  which  one-half  is 
6  p,  c.  cumulative  preferred,  to  acquire  all  the  rights  In  the 
United  States  and  Canada  of  the  Ilegge  Cross-Tie  Cutting 
.Machine.  The  company's  New  Jersey  representative  is  the 
Corporation  Trnat  Co.     Directors: 

David  A.  Keller,  John  T.  Collins,  Oliver  O.  Billings,  Andrew  Donald- 
son and  James  Cochran. 

Consolidated  Gas  Co.  of  New  York.— Effect  of  Veto— Con- 
cerning the  effect  of  the  vetoing  of  the  East  River  gas  bill,  a 
prominent  director  is  <j noted  as  saying  : 

When  we  undertook  to  ooncentrate  onr  plants  at  Astoria  we  were 
firmly  oonvlnoed  that  we  had  the  power  to  do  all  that  we  desired  to 
do.  Including  the  rUht  to  lay  pipes  In  Astoria.  But  as  we  contem- 
plated spending  millions  on  it  plant  designed  to  meet  for  years  the 
great  demand  for  lighting  in  this  great  olty  and  alfbrd  the  best  pos- 
sible servioe  to  Its  oltl/.ens,  we  thought  U  ml^ht  be  well  to  have  this 
bill  so  that  no  one  might  at  any  time  for  any  reason  have  any  pre- 
tense whatever  on  which  to  dispute  our  right  to  the  v«ry  nook  of  our 
system. 

The  bill  has  been  vetoed,  but  we  still  believe  we  have  the  right  to 
make  the  necessary  oonneotlon  and  the  opinion  of  very  able  counsel 
sustains  tin*  oonvlotion. 

It  Is  premature  to  talk  of  a  distribution  of  surplus  when  we  are 
about  to  spend  many  millions  of  dollars  in  the  erection  of  a  new  plant. 
The  properties  at  present  occupied  by  manufacturing  plants  on  Man- 
hattan Island  will  be  needed  for  distributing  stations  when  the  As- 
toria plant  Is  completed,  and  It  does  not  look  as  If  wo  should  have 
any  real  estate  for  sale.— V.  76,  p.  1032,  921. 

Contra  Costa  Water  Co.,  Oakland,  Cal.—Neio  Bonds— The 
shareholders  voted  on  May  2  to  increase  the  bonded  debt 
from  $2,000,000  to  $3,000,000.  The  proceeds  will  be  used  for 
improvements  and  new  equipment.     Further  facts: 

The  oompany  has  outstanding  $?,000.000  5  p.  o.  bonds,  due 
Jan.  1,  1915;  It  also  guarantees  bonds  of  controlled  oompanles  as 
follows:  $1,500,000  Oakland  Water  Co.,  $eO0.0O0  Alameda  Artesian 
Water  Co.  and  $500,000  East  8hore  Water  O?.,  all  three  Issues  being 
5  per  oents,  due  Jan  1, 1915.  The  stook  of  the  Contra  Costa  Water  Co. 
is:  authorized,  96,000,000;  outstanding,  $1,902,600;  par  value  of 
shares,  $100. , 

The  new  mortgage  has  been  made  to  the  Union  Trust  Co. 
of  San  Francisco,  as  trustee.  It  secures  81,003,000  of  5  p.  c. 
$1,000  sinking  fund  bonds,  dated  May  5,  ly03,  and  due  May  5, 
1915.    It  covers  the  entire  plant,  including  the   pipe  system. 

Dividend  Decreased — The  monthly  dividend  rate,  which 
for  a  considerable  period  was  42  cents  per  share,  has  been  de- 
creased with  the  distribution  made  on  May  15  to  32  cents. 
William  F.  Dingee  is  President.— V.  72,  p.  1083. 

(William)  Cramp  &  Sons  Ship  &  Engine  Building  Co.— 
Voting  Trust. — The  agreement  under  which  the  syndicate 
was  formed  to  purchase  the  $5,000,090  notes  provided  that 
the  same  should  be  operative  when  a  majority  of  the  stook 
had  been  deposited  with  Drexel  &  Co.  to  be  put  under  the 
voting  trust.  This  has  been  done,  but  the  exact  number  of 
shares  deposited  is  not  made  public.  The  voting  trustees  are 
Edward  T.  Stotesbury,  Richard  H.  Rushton  and  George  F. 
Baker.— V.  76,  p.  975,  921. 

Diamond  Match  Co.— Purchase.—  The  reported  purchase 
of  a  Menominee  Match  Company  is  incorrect,  there  being  no 
such  company.  The  purchase  was  that  of  a  lumber  and  saw- 
mill owned  by  the  A.  W.  Clark  Lumber  Co.  in  Menominee, 
Mioh.— V.  76,  p.  656,  380. 

Distillers  Securities  Corporation. — Circular.—  The  circu- 
lar of  April  80  signed  by  President  Carley  on  the  occasion  of 
the  distribution  of  the  company's  securities  calls  attention  to 
the  reduction  under  the  plan  of  the  amount  of  outstanding 
stock  and  bonds  from  $33,130,000  to  $43,500,000,  and  says  in 
part: 

The  earnings  for  the  flsoal  year  enllng  June  30.  1903,  will  show  a 
substantial  surplus,  after  providing  for  interest  on  bonds,  all  oharges, 
and  dividends  at  the  [present]  rate  of  4  p.  o.  per  annum.  The  demand 
for  our  products  Is  steadily  increasing,  and  the  condition  of  the  busi- 
ness fully  justifies  the  expectation  that  the  net  profits  will  continue  to 
show  satisfactory  annual  increases. 

As  the  qulok  assets  of  the  company  are  greater  than  the  entire 
authorized  Issue  of  bonds  [$16,00u.030],  the  stock  [of  whioh  there  is 
$32,500,000  authorized  and  $29,367,000  outstanding]  represents  the 
flxetl  properties,  composed  of  valuable  real  eastate.  looated  in  many 
of  the  principal  oltles  of  the  United  States,  together  with  numerous 
distilleries,  all  of  modern  construction,  and  the  largest  manufacturing 
oapaclty.  and  also  warehouses,  distributing  plants,  etc.  In  the  oltles 
of  New  York,  Boston,  Philadelphia,  Ohloago,  St.  Louis.  Omaha.  St.Paul, 
Cincinnati,  Baltimore,  Peoria.  Louisville.  Frankfort,  Lexington  and 
other  cities.  In  addition  to  these  properties,  conservatively  estimated 
at  $3O,OdO.00O,  the  stook  represents  extremely  valuable  trade-marks. 

In  another  Important  feature  this  business  differs  widely  from  most  of 
the  recent  consolidations  of  industrial  enterprises.  They  have  nearly 
all  been  based  uoon  the  theory  of  a  praotloal  monopoly.  This  policy 
generally  leads  to  the  establishment  of  new  competitive  plants  which 
the  large  oompany  necessarily  is  oompelled  to  purchase  at  high  figures 
in  order  to  maintain  the  desired  monopoly.  This  plies  up  increase 
upon  inorease  of  fixed  charges  and  capitalization,  and  raises  a  doubt 
as  to  the  future  anility  to  pay  dividends  and  fixed  oharges.  Our  con- 
stituent oompanles  have  gone  through  this  phase  and  slnoe  1899  have 
oondnoted  their  business  In  open  competition  and  free  from  artificial 
combinations  to  oontrol  prices  or  markets,  so  that  the  progress  whioh 
has  been  made  Is  sound  and  substantial. 

The  business  In  all  branohes  is  in  a  healthy  state,  and  earnings  have 
been  gradually  Increasing,  through  economies,  better  organization, 
and  improvement  In  method  of  distribution.  The  nature  of  the  busi- 
ness renders  it  less  dependent  on  the  general  financial  and  commercial 
conditions  than  practically  any  other  industrial  enterprise.  The  abil- 
ity, also,  of  the  oompanles  on  account  of  their  very  large  volume  of 
business  and  financial  resources,  to  purchase  supplies  muoh  more 
advantageously  tnan  individual  competitors  and  to  distribute  their 
produot  at  minimum  cost,— all  these  advantages  oomblne  to  increase 
the  profits,  thus  enabling  the  oompanles  to  make  larger  returns,  while 
maintaining  a  low  market  price  for  their  output.— V.  76,  p.  975,  921. 

Dominion  Steel  &  Iron  Co.— New  Directors.— At  the  an- 
nual meeting  on  May  14  the  old   board  was  re-elected,  and 
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the  following  added:  Fred.  Nicholls  and  J.  H.  Plnmmer  of 
Toronto  and  William  McMaster  of  Montreal. 

Earnings.— The  annual  report  shows  earnings  of  coal  com- 
pany for  ten  months,  $1,977,328;  rental,  $1,383,333;  balance, 
net,  to  Steel  Co.,  $643,995,  and  total  results  as  follows: 

Profit  Coal  Co.  (10  mos). $643,995  I  Interest  &  sinking  fund.. $410,935 
Steel  Co.,  8  months 309,886  I  8  mos.  pref.  dividends...  233,334 

Total  net  income $953,881  I     8nrplus $309,612 

The  Coal  Company,  from  its  rental  ($1,333,333)  and  other 
income,  $28,007,  paid  dividends,  interest,  etc.,  aggregating 
$1,296,481,  and  had  a  balance  of  $64,859  from  which  to  meet 
its  sinking  fund,  $130,853.— V.  76,  p.  868. 

East  Hartford,  Conn.,  Water  Co.—  Bonds  Called.— The 
$125,000  bonds  of  1893  which  were  assumed  by  the  town  of 
East  Hartford  have  been  called  for  redemption  and  will  be 
paid  at  the  International  Trust  Co.,  Boston,  on  June  1,  1903. 
—V.  71,  p.  1271. 

Edison  Electric  Illuminating  Co.  of  Boston.— New 
Stock. — The  shareholders  will  meet  June  2  to  authorize  the 
issue  of  the  $863,600  stock  which  remains  unsold  from  the 
$1,650,000  authorized  early  last  year.    See  V.  76.  p.  975,  921. 

Electric  Co.  of  America.— See  Scranton  Illuminating  Heat 
&  Power  Co.  below.— V.  76,  p.  921,  161. 

Fishkill  &  Matteawan  Water  Co.— The  foreclosure  sale  has 
been  adjourned  to  May  29.  The  amount  due  for  principal 
and  interest  is  stated  as  $290,000.  The  upset  price  is  $85,000. 
—V.  76,  p.  921. 

General  Electric  Co.— New  Directors.— Governor  William 
M.  Crane  of  Massachusetts  and  the  Hon.  William  C.  Whit- 
ney of  New  York  were  elected  to  fill  two  new  directorships 
created  at  the  meeting  on  May  12. — V.  76,  p.  924,  917. 

Great  Northern  Portland  Cement  Co.— New  President.— 
Clarence  A.  Black  has  been  elected  President.  Machinery 
for  turning  out  2,500  barrels  of  cement  a  day  is  expected  to 
be  in  operation  shortly.— V.  75,  p.  344, 

International  Typograpk  Co.,  Cleveland.— Reduction  of 
Stock.— The  stockholders  voted  on  April  29  to  reduce  the 
capital  stock  from  $2,000,000  to  $500,000,  by  changing  the 
par  value  from  $100  to  $25,  in  order  to  reduce  taxes. 

Jenney  Electric  Manufacturing  Co.  of  Indianapolis,  Ind. 

— New  Stock. — The  authorized  capital  stock  has  been  in- 
creased from  $80,000  to  $450,000,  of  which  $150,000  is  to  be  6 
p.  o.  preferred.  It  is  proposed  to  erect  three  new  buildings, 
increasing  the  capacity  of  the  plant  nearly  threefold. 

Jones  &  Laughlin  Steel  Co.— Improvements.—  The  "Iron 
Age"  says: 

The  company  has  nearly  completed  plans  for  the  first  of  the  additions 
announced  some  time  ago  as  likely  to  be  make.  Two  additional 
furnaces,  known  as  Eliza  Nos.  5  and  6,  will  be  ereoted,  plans  for  the 
first  of  the  two  being  now  well  under  way;  it  will  probably  have  a 
oapaolty  of  450  tons  daily.  Four  Talbot  open-hearth  furnaces  will  ulti- 
mately be  ereoted,  work  on  the  first  two  to  be  started  shortly.  They 
will  have  an  output  of  about  200  tons  eaoh  dally.  The  new  blooming 
mill,  put  In  operation  a  few  weeks  ago.  is  doing  nicely  and  gradually 
working  up  to  its  rated  capacity.— V.  76,  p.  976,  60. 

Kansas  City  Electric  Light  Co. —  Consolidation.—  See 
Metropolitan  Street  Ry.  of  Kansas  City  under  "Railroads" 
above.— V.  70,  p.  844. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn.— 

Listed.— The  New  York  Stock  Exohange  has  listed  $625,000 
additional  capital  stock,  making  the  total  amount  listed  to 
date  $3,125,000. 

Earnings.— For  the  calendar  year  1902  the  company  re- 
ports: 

Net  earnings  of  Edison  Co.  for  year  1902  transferred  under 
lease  agreement $338,498 

Interest  reoeived  from  investment  of  guaranty  fund  and  in- 
terest on  deposits  in  bank 47,046 

Total  income  for  year  1902 $385,544 

Dividends  on  stock  (6  p.  o.) 150,000 

Net  surplus  for  year  1902 $235,544 

The  balance  sheet  of  Sept  80,  1902,  was  in  V.  76,  p.  47. 
The  balance  sheet  of  Dec.  31,  1902,  shows  no  ohanges  of  im- 
portance aside  from  an  increase  in  accounts  receivable  from 
$11,266  to  $430,629  and  an  increase  in  the  profit  and  loss  sur- 
plus from  $52,251  to  $376,870. 

Dividend  Increased. — The  company  this  week  declared  a 
quarterly  dividend  of  2  per  cent  payable  June  1,  being  an 
increase  in  the  yearly  rate  to  8  per  cent,  as  against  6  per  cent 
paid  previously.— V.  76,  p.  708,  657. 

William  Knabe  &  Company  (Piano)  Mfg.  Co.,  Baltimore. 

This  company  is  offering  at  par  and  interest  $450,000  first 
mortgage  5  p.  c.  gold  bonds,  dated  April  15,  1903,  and  due 
$45,000  yearly  on  April  15  from  1904  to  1918,  both  inclusive. 
Coupons  payable  April  15  and  October  15.  Union  Trust 
Company  of  Maryland,  trustee.    A  circular  says: 

These  bonds  are  secured  by  a  first  mortgage  upon  all  the  company's 
property,  real,  personal,  and  mixed,  appraised  by  the  Audit  Co.  of 
NewYorkJat  $1,303,026,  exolusive  of  goodwill,  appraised  at  $325,000, 
making  the  total  value  $1,628,026.  The  company  has  a  capital  of 
$1,000,000,  all  oommou  in  $100  shares;  these  (bonds  will  represent  its 
only  Indebtedness.  The  house  has  been  identified  with  the  manufac- 
ture of  piano-fortes  In  Baltimore  sinoe  1837.  Its  faotories  are  among 
the  largest  and  best  equipped  in  the  world.  Sinoe  the  property  revert- 
ed to  the  Knabe  family  in  1899,  its  business  has  steadily  increased,  as 
shown  by  the  following  statement  of  net  earnings  after  deduotion  of 
depredation  on  the  plant,  and  aooounts,  interest,  taxes,  etc.:  1899, 
$103,098;  1900,  $124,225;  1901,  $150,323;  1902,  $181,584. 

The  President  is  Ernest  J.  Knabe  Jr.;  Secretary  and 
Treasurer,  Wm.  Knabe. 

La  Belle  Iron  Works  Co.,  Wheeling,  W.  Ya  —  New  Stock.— 
The  shareholders  voted  on  April  28  to  increase  the  outstand- 


ing capital  stock  from  §6,000,000  to  $7,000,000.  Stockholders 
of  record  have  the  privilege  until  May  20  of  subscribing  for 
their  pro  rata  of  the  new  stock  at  $110  a  share,  subscriptions 
to  be  paid  25  p.  c.  each  on  the  first  days  of  June,  July, 
August  and  September.  The  proceeds  will  be  used  to  pay 
for  blast  furnace  No.  2,  which  it  is  estimated  will  oo3t 
$600,000  and  give  the  company  a  pig  iron  capacity  of  800 
tons  or  900  tons  a  day,  or  enough  to  meet  the  requirements  of 
its  steel  plant.  Additional  ore  property  was  recently  ac- 
quired ;  this  the  company  desires  to  develop.  Additional 
working  capital  is  also  needed.  Blast  furnace  No.  1  was  put 
in  operation  April  28,  using  ore  from  the  company's  mines, 
and  by  July  1  it  is  expeoted  to  be  supplied  with  coke  from  the 
new  coking  plant.  Jno.  E.  Wright  is  President. — V.  75,  p.  1257. 

Lawrence  (Penn.)  Cement  Co.— Called  Bonds.— Forty 
($20,000)  of  the  6  p.  c.  bonds  of  1898  have  been  called  and  will 
be  paid  on  or  before  July  10,  1903,  at  $505  and  accrued  in- 
terest for  each  bond  at  the  office  of  John  A.  Stewart  Jr.,  sur- 
viving trustee.  45  William  Street,  New  York.— V.  76,  p.  708. 

Marconi    Wireless    Telegraph   Co.   of  America.— New 

Capital,  Etc. — Eugene  H.  Lewis,  Chairman  of  the  finance 
committee,  on  Thursday  made  the  following  announcement : 

Arrangements  were  completed  to-day  for  providing  the  oompany 
with  a  considerable  amount  of  working:  capital,  not  less  than  a 
guaranteed  amount  of  $250,000,  and.  in  some  contingencies,  reaching 
about  $450,000.  The  Continental  Trust  Co.  acts  as  trustee  under  the 
various  guaranty  and  other  agreements.  The  plan  includes  a  privi- 
lege to  stockholders  to  exohange  their  shares  of  stock  for  certificates 
of  deposit,  of  the  par  value  of  $5  eaoh.  Munroe  &  Munroe,  of  the 
Broad-Exchange  Building,  are  the  representatives  of  the  syndicate  in 
the  city  of  New  York. 

W.  H.  Bentley  has  been  elected  Second  Vice-President. 
The  report  of  a  proposed  consolidation  with  the  Canadian 
company  is  officially  denied. — V.  76,  p.  869,  863. 

Massachusetts  Gas  Companies.— First  Dividend.— A  first 
semi-annual  dividend  of  2  p.  c.  has  been  declared  on  the  pre- 
ferred stock,  payable  June  1.— V.  76,  p,  545,  386. 

Miami  &  Erie  Canal  Transportation  Co.— New  President. 
— Norman  G.  Kenan  has  been  elected  President,  to  succeed 
W.  H.  Lamprecht.    The  directors  are  : 

M.  J.  Mandelbaum,  W.  8.  Hayden,  F.  M.  Wilcox,  W.  H.  Lamprecht, 
E.  G.  Tlllotson,  N.  G.  Kenan,  D.  J.  Ryan,  Thomas  N.  Fordyoe  and  Ed- 
ward Goepper. 

Otto  Miller  is  Secretary  and  Treasurer.  The  line  has  been 
completed  north  to  Dayton.  Freight  to  the  amount  of  200,- 
000  tons  annually  is  said  to  have  been  guaranteed  by  fac- 
tories along  the  canal.  The  stockholders  have  voted  to  move 
the  office  from  Cleveland  to  Cincinnati. — V.  75,  p.  1402. 

Monroe  Transportation  Co.— Mortgage.— A  mortgage  has 
been  made  to  the  Detroit  Trust  Co.,  as  trustee,  to  secure 
$110,000  of  first  mortgage  5  per  cent  gold  bonds  covering  the 
steamship  George  L.  Craig,  The  bonds  mature  $11,000 
yearly,  and  are  offered  at  par.    Further  facts: 

Bonds  dated  April  1, 1903,  due  Jan.  1, 1904  to  1913,  both  inclusive, 
$11,000  annually,  but  subject  to  call  at  any  interest  period  (Jan.  1  or 
July  1)  to  any  amount  at  par  with  a  bonus  of  1  p.  o.  for  each  year  the 
bond  has  to  run.  The  steamer  cost  $225,000.  President,  John  Craig, 
Detroit,  Mich. 

National  Asphalt  Co.—  Sold.—  At  the  foreclosure  sale  yes- 
terday, the  only  bidder  was  Henry  C.  Everdell,  who  bid  in 
the  entire  property  for  the  reorganization  committee  for 
$6,006,000.— V.  76,  p.  976,  923. 

National  Lead  Co. — Status  of  Consolidation. — The  hitch  in 
the  consolidation  of  the  lead  manufacturing  companies  has 
resulted  for  the  time  being  in  the  omission  of  the  National 
Lead  Co.  from  the  merger  negotiations  which  are  being  con- 
ducted by  the  Gnggenheim  and  the  Ryan  interests.  This 
move  is  attributed  by  some  to  the  discovery  that  the  Na- 
tional "Lead  Co.  some  weeks  ago  purchased  the  Sterling 
White  Lead  Co.  of  Pittsburgh  (V.  71,  p.  1074),  thus  commit- 
ting an  alleged  breach  of  faith.  Others  contend  that  the 
ground  of  the  difficulty  lies  in  the  much  greater  economy 
with  which  it  is  claimed  the  Union  Lead  &  Oil  Co.  can 
operate  under  the  Bailey  system  than  is  possible  to  the 
National  by  the  old  Dutch  process.— V.  76,  p.  923,  658. 

Norwich  (Conn.)  Gas  &  Electric  Co.— City  Objects.— The 
city  has  filed  with  Judge  Gager  a  remonstrance  against  the 
finding  of  the  commission  which  was  appointed  to  determine 
the  price  to  be  paid  by  the  City  for  the  company's  plant. 
The  city  claims  that  the  Act  under  which  the  commission  was 
appointed  was  unconstitutional  and  objects  to  the  assumption 
of  the  company's  $400,000  5  p.  c.  bonds  on  the  ground  that 
the  city  can  borrow  money  at  8>£  p.  c.  interest.— Y.  76,  p.  976. 

Pennsylvania  Sugar  Refining  Co., Philadelphia.— Further 
Facts.— Alexander  C.Thompson,  manager  of  the  bond  depart- 
ment of  the  Colonial  Trust  Co.,  of  Pittsburgh,  Pa.,  has  issued 
a  circular  giving  further  particulars  regarding  the  first 
mortgage  bonds  recently  offered  at  par  and  accrued  interest 
with  bonus  of  stook.  The  bonds  are  dated  July  1st,  1901, 
denomination,  $1,000,  due  July  1st,  1931.  Coupons  payable 
semi-annually  on  Jan.  1st  and  July  1st.  The  mortgage  pro- 
vides for  an  annual  sinking  fund  of  not  less  than  $50,000,  and 
the  bonds  can  be  drawn  for  redemption  after  July  1st,  1906, 
at  105  and  accrued  interest.  Authorized  issue,  $3,000,000; 
reserved  for  working  capital,  $500,000.    The  circular  says: 

The  plant  is  practically  completed  and  will  be  put  in  opera- 
tion very  shortly.  It  Is  looated  on  the  Delaware  River,  midway 
between  the  Camden  ferry  slips  and  the  Cramp  shipyard.  The  plane 
and  buildings  proper  cover  an  area  of  about  three  acres,  not  inoluding 
the  docks  or  piers,  one  of  which  is  600  feet  long,  being  entirely 
enclosed  and  fireproof,  with  forty  feet  of  water,  and  accomodations  for 
three  large  steamers.  The  tracks  of  the  Pennsylvania  RR.  run  into 
the  refinery. 
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The  refinery  was  built  under  the  dlreot  supervision  of  the  George  M. 
Newball  Engineering  Co.,  Limited,  of  Philadelphia,  and  has  a  k-inran- 
teed  capacity  of  4.000  barrelB  a  day,  with  space  for  2,000  barrels 
more.  The  Newhall  Engineering  Co.  has  equipped  the  plant  with  the 
most  modern  money  navlng  maohlnery,  such  aa  automatic  conveyers 
for  conveying  the  sugar  from  th.*  shlpi  and  oars  to  the  refinery  and  for 
handling  the  ooal  and  ashes.  The  entire  plant  Is  operated  by  the  com- 
pany's own  eleotrloal  system  The  buildings  aro  eight  stories  hlirh  and 
are  constructed  of  brlok  and  lron.'steel.oonorete.  and  slow  combustion 
timbers.    Wherever  tire  is  used,  the  buildings  are  fireproof. 

The  plant  has  a  dally  capacity  of  4,000  barrels  or  1,320,000  pounds. 
The  net  profit  per  ponud  Is  ^  cent,  or  $6,600  per  day,  which  Tor  a 
working  year  of  :500  days,  amounts  to  $1,980,000;  the  interest  charge 
at  5  p.  o.  on  $3.01)0,000  bonds,  is  $150,001)  and  the  sinking  fund,  taxes, 
etc,  amount  to  $150,000,  making  total  fixed  charges  of  $300,000; 
whloh  leaves  applicable  to  dividends  an  annual  net  surplus  of 
$1,680,000.  If  the  proilts  should  fall  of!  50  per  cent,  the  surplus 
applicable  to  divide-  <ls  would  still  be  $9 10,000. 

All  of  the  $5,000,000  stock  remains  In  a  voting  trust  agreement 
whloh  expires  July  I,  1907.  the  Voting  Trustees  to  be  selected  by  the 
bondholders  of  the  company  The  Executive  committee  so  far  oboaeo 
Is  Frank  K.  Hippie,  President  of  the  Real  Estate  Trust  Co  of  Phila- 
delphia, Pa  :  Henry  R.  Wilson,  President  of  the  Lincoln  Trust  Co.  of 
New  York;  James  8.  Swartz, Treasurer  of  the  International  Navigation 
Co..  Philadelphia,  Pa. 

The  total  consumption  of  sugar  in  the  United  States  in  1902  was 
estimated  at  more  than  2,500,000  tons.  Of  this  amount,  the  American 
Sugar  Refining  Co.  supplies  only  50  per  oent,  contrasting  with  68  per 
oent  In  1899  [compare  V  76.  p.  160].  The  average  ditrerenoe  between 
the  prices  of  raw  and  refined  sugar-,  for  the  same  period  has  been  as 
follows:  1902,  lo  ;  1901,  lo  ;  1900,  -;to.;  1899,  **o. 

The  real  estate.  buildings  and  machinery  have  cost  more 
than  $2,500,000.— V.  76,  p.  923. 

People's  Gaslight  &  Coke  Co.,  Chicago  —Price  of  Natural 
Gas. — The  company  has  increased  its  price  for  natural  gas 
from  30  cents  to  50  cents  per  1,000  cubic  feet  because  of  the 
diminishing  supply  and  increased  cost.  About  1  per  cent  of 
its  consumers  will  be  affected.— V.  76,  p.  380. 

People's  Pure  Milk  Co.,  New  York  City.—  New  Company. 
— This  company  was  incorporated  at  Albany  on  May  2  with 
|25,000,COO  capital  stock  in  $100  shares,  of  which  $10,000,000 
is  7  p.  c.  cumulative  preferred.    The  directors  are: 

President.  Ezra  A.  Tuttle  of  150  Broadway;  Vioe-Pres.  and  Treas- 
urer, J.  C.  Kelley;  Seoretary.  Byron  A.  Brooks;  Le  Boy  W.  Baldwin, 
Eugene  Pltou  and  James  L.  Bennett  of  New  York  City  and  Lewis  II. 
Nash  of  Brooklyn. 

President  Tuttle  says: 

The  company  has  made  five-year  contracts  with  10,000  farmers  In 
the  vicinity  of  New  York  to  take  their  milk  at  a  stated  prloe.  It  has 
also  seoured  options  on  200  or  300  milk-wagon  routes  in  the  city,  sup- 
plying two  thirds  of  the  milk  oonsumed  in  New  York,  or  about  20,000 
oans  per  day.  Arrangements  for  financing  the  oompany  have  been 
made,  and  It  Is  expected  to  begin  business  In  about  four  months. 

Peoria  (III.)  Gas  Light  &  Coke  Co.— Favorable  Decision.— 
Special  Master  in  Chancery,  I.  C.  Pinckney,  appointed  by 
Judge  Humphrey,  of  the., United  States  District  Court,  filed 
his  report  at  Peoria,  111.,  on  May  2.  The  Master  finds  that 
the  rates  fixed  by  the  city  must  be  reasonable  and  that  the 
question  of  reasonableness  can  only  be  determined  by  the 
courts.  The  case  arose  out  of  an  ordinance  passed  by  the 
City  Council  Sept.  4,  1900,  fixing  the  maximum  price  for  gas 
at  75  cents  a  thousand  cubic  feet.  —V.  71,  p.  915, 

Roanoke  Navigation  &  Water  Power  Co.— bold.— All  the 
franchises,  canal  and  other  property  of  this  company  are  re- 
ported to  have  been  sold  to  Richmond  and  Norfolk  capitalists. 
—V.  65,  p.  729. 

Rome  (tta.)  Gas  Light  Co.— Sold.— At  the  foreclosure  sale 
on  May  5,  under  decree  of  the  United  States  Circuit  Court, 
the  property  was  bought  in  by  John  M.  Kennedy,  for  the 
bondholders  for  $18,500.— V.  76,  p.  216. 

Soranton  (Pa.)  Illuminating,  Heat  &  Power  Co.— Re- 
funding.— This  company,  whose  entire  oapital  stock  is 
owned  by  the  Electric  Company  of  America,  has  com- 
pleted the  refunding  of  its  $100,000  of  6  p.  c.  bonds 
into  thirty-year  5s,  dated  Mar.  1,  1903,  and  due  Mar.  1,  1923, 
but  subject  to  call  at  company's  option  after  Mar.  1,  1913.  at 
par.  Total  issue  limited  to  $100,000;  net  earnings  for  1902 
$50,408,  Toland  Bros.  &  Co.  and  Chandler  Bros.  &  Co.,  both 
of  Philadelphia,  are  offering  a  blook  of  the  new  bonds  at  103)£ 
and  interest. 

Sherman  (Tex.)  Gas  Light  Co.— Permits  to  do  business  in 
Texas  were  recently  granted  to  this  company  of  Augusta, 
Me.,  with  a  capital  stock  of  $200,000. 

Standard  Steel  Car  Co.— Bonds.—  The  meeting  to  authorize 
the  $2,000,000  bonds  has  been  adjourned  until  June  29.  A 
regular  quarterly  dividend  of  \%  p.  c.  on  the  stock  is  report- 
ed, payable  May  19,— V.  76,  p.  923. 

Tennesgee  Coal,  Iron  &  RR.  Co.— New  Director.— E.  R. 
Chapman  has  been  succeeded  as  director  by  Assistant  Sec- 
retary and  Treasurer  H.  R.  Sloat.— V.  76,  p,  870,  434. 

Toledo  Furnace  Co. — Status.— This  [company,  which  was 
incorporated  in  Ohio  in  Feb.,  1902,  and  which  has  under  con- 
struction a  blast  furnace  with  a  daily  capacity  of  350  tons  of 
foundry  iron,  has  increased  its  authorized  capital  atock  from 
$1,000,000  to  $1,350,000.  The  company  is  practically  owned 
by  Picbands,  Mather  &  Co.  The  plant  is  expected  to  be  in 
operation  within  a  few  weeks.  The  property  includes  about 
88  acres,  with  docks,  etc.  No  bonds.  Par  of  shares  (all 
common),  $100.  President,  H.  G.  Dalton  ;  Secretary,  E.  P. 
Williams;  Treasurer,  H.  Q.  Dalton. 

Topeka  Water  Co.— Sale  to  City.— See  Topeka,  Kan.,  in 
"State  &  City  Department"  on  page  1105.— V.  75,  p.  506. 

Traction  &  Power  Securities  Co.— See  Westinghouse 
Electric  &  Manufacturing  Co.  below  and  also  in  V.  73,  p.  1318. 

United  States  Cotton  Duck  Corporation.— Readjustment . 
—After  the  meeting  of  the  board  on  May  8,  Chairman  War- 
field  said 


The  directors  adopte  1  resolutions  approving  the  appointment  of  the 
readjustment  managers  ( V.  76,  p.  97- )  and  giving  them  authority  to 
propose  and  Issue  plans  looking  to  a  more  complete  mercer  of  the  ni- 
ts of  the  United  States  Cotr.on  Duok  Corporation  with  the  Mount 
Vernon- Woodberry  'otton  Duok  Co.  on  terms  fair  to  both,  and  to  pro- 
vide additional  working  oapital  for  the  combined  companies. 

The  plan  suggested  contemplates  the  retirement  of  the  pre- 
ferred stock  of  the  United  States  Company  and  the  income 
bonds  of  the  Mount  Vernon- Wood  berry  Company  and  the 
issue  in  their  stead  of  new  preferred  stock  and  a  bond  cover- 
ing the  plants  of  both  corporations. 

The  holders  of  Mount  Vernon- Woodberry  income  bonds 
have  selected  the  following  Baltimore  men  as  a  protective 
committee: 

J.  Wllloox  Brown,  President  Maryland  Trust  Co.;  J.  H.  Ferguson. 
President  of  the  O  donlal  Trust  Co  ;  Donglas  H.  Gordon,  President  of 
the  International  Trnst  Co.;  Jesse  Hllles,  capitalist;  Douglu->  H. 
Thomas,  President  Merohants'  National  Bank.— v.  76,  p.  1038. 

United  States  Telephone  Co.— Earnings.—  The  earnings 
for  tne  three  months  ending  March  31,  1902,  are  stated  as 
follows: 

Oross  earnings,  $88,722;  expenses,  lnoludlng  taxes,  $51,728;  net 
earnings,  $36,742;  oharges,  $24,805;  surplus  for  stook,  $11,937.— 
V.  76,  p.  483,  439. 

Westinghouse  Electric  &  Manufacturing  Co.— New  Stock. 
—Stockholders  of  record  on  May  23,  1908,  are  offered  the 
privilege  of  subscribing  to  $4,500,000  of  new  "assenting" 
stock  at  $80  per  share  of  $50  at  the  rate  of  one  share  of  such 
new  stock  for  every  four  shares  of  existing  stock.  Subscrip- 
tions must  be  made  upon  forms  furnished  by  the  company 
before  8  P.  m.  on  June  8, 1903,  at  the  office  No.  120  Broadway, 
accompanied  by  a  check  for  $30  for  each  share  subscribed 
for.  The  balance  will  be  payable  as  follows:  July  23,  1908, 
$'25  per  share;  Sept.  14,  1903,  $25  per  share,  A  transferable 
receipt  will  be  issued  upon  the  first  payment,  in  exchange 
for  which  stock  certificates  will  be  delivered  upon  receiving 
the  final  payments.  The  second  and  third  instalments  may 
be  discounted  at  the  rate  of  4  per  cent  per  annum,  but  only 
at  the  time  of  subscription.  The  stock  offered  will  be  en- 
titled to  participate  in  any  dividends  declared  for  the  quarter 
ending  Sept.  80,  1903.  Subscription  rights  for  fractional 
amounts  of  stock  may  be  purohased  or  sold  at  the  New  York 
office  of  the  company. 

The  proceeds  will  be  used  for  extensions  and  additions  and 
for  working  capital. 

This  sale  of  new  stock  will  leave  in  the  treasury  $2,466,950 
of  the  $10,000,000  assenting  stock  authorized  by  the  sharehold- 
ers in  February,  1901,  when  the  authorized  issue  was  raised 
from  $15,000,000  to  $25,000,000. 

Official  Circular. — A  circular  signed  by  the  President  says: 

Earnings,  Etc.— The  growth  of  the  business  is  shown  by  the  follow- 
ing statement  of  sales  for  the  four  fiscal  years  ending  Maroh  31, 1908: 

1900.  1901.  1902.  1903. 

$12,798,703  $15,853,481  $19,975,958  $23,899,492 

The  net  earnings  from  the  company's  manufacturing  operations 
(lnoludlng  those  of  subsidiary  corporations  all  of  whose  oapital  stook 
Is  owned  by  the  company)  for  the  year  ending  Maroh  31, 1903  (subjeot 
to  the  completion  of  the  Inventory)  aggregate  In  round  figures  $4,650.- 
000.  These  earnings,  after  liberal  deductions  for  depreciation  and 
other  purposes,  exceed  20  per  oent  upon  the  outstanding  oapital 
stock.  Dividends  have  been  paid  at  the  rate  of  7  per  oent  per  annum 
upon  the  preferred  stock  since  1892,  and  at  the  same  rate  upon  the 
"  assenting"  stook  slnoe  August,  1901. 

Additions.— In  order  to  meet  the  rapid  Increase  in  the  business, 
additions  were  made  in  1900  and  1901  to  the  main  works  at  East 
Pittsburgh  whloh  doubled  their  lloor  space  and  raised  their  output 
oapactty  to  the  present  average  of  about  $2,000,000  per  month.  The 
growth  In  the  demand  for  electrical  apparatus  is  still  so  great  that  the 
company  Is  now  constructing,  adjacent  to  the  present  works  at  East 
Pittsburgh,  new  works  having  an  aggregate  llior  space  equal  to  two- 
thirds  of  that  heretofore  available.  The  completion  of  these  works 
should  Increase  the  company's  output  oapaolty  by  50  per  oent. 

In  addition  to  Its  main  works  at  Bast  Pittsburgh,  the  company  is 
keeping  in  full  and  profitable  operation  its  factories  at  Newark  and 
Cleveland  and  also  works  at,  Bridgeport,  Conn.,  belonging  to  the 
Bryant  EleotrioCo  .a  corporation  having  a  large  business  In  the  manu- 
facture and  sale  of  eleotrlcal  details,  whose  entire  oapital  stock  has 
been  acquired  by  your  company. 

Change;  in  Dividend  Period.— Inasmnoh  as  the  preferred  stock  is 
entitled  to  participate  pro  rata  with  the  "assenting"  stock  in  dividends 
above  seven  per  oent  per  annum.  It  is  proposed  on  July  1st  next  to 
make  the  dates  for  the  payment  of  dividends  on  both  classes  of  stook 
oolnoldeby.the  payment  of  ^proportionate  dividend  on  the  "assenting" 
shares,  so  that  there  can  be  no  possible  discrimination  or  inconveni- 
ence in  the  event  of  the  payment  of  dividends  at  rates  exoeedlng  7  per 
oent  per  annum. 

Forbign  Investments.— The  oompany  holds  the  following  amounts 
of  stock  of  the  British  Westinghouse  Eieotrlc  <fc  Manufacturing  Co., 
Limited:  Preference  shares,  £212,145;  ordinary  shares,  £375,460. 
The  British  Company  is  now  aotlvely  turning  out  eleotrioal  apparatus 
at  Its  new  works  at  Manchester.  The  growth  of  Its  business  is  shown 
by  the  following  amount  of  oon tracts  taken,  viz.:  For  year  ended 
July  31.  1899,  $1,395,000;  1900,  $2,735,000;  1901,  $3,690,000;  1902, 
$4,660,000,  and  for  the  nine  months  ending  April  30, 1903,  $6,500,- 
000  (compare  V.  75,  p.  14 14). 

Your  oompany  also  owns  5,902,500  franos  of  the  oapital  stook  of 
La  Societle  Anonyme  Westinghouse,  a  corporation  with  an  aggregate 
oapital  stook  of  2O,O00,O<  0  franos,  which  was  organized  jointly  with 
the  Westinghouse  Air  Brake  Co.  to  manufacture  electrical  and  air 
brake  apparatus  for  France,  Spain,  Belgium,  Portugal,  Switzerland 
and  Holland  (V.  78,  p.  1318). 

Allied  Company. — The  shareholders  of  the  Traction  & 
Power  Secuities  Co.,  which  was  organized  in  London  in 
December,  1901  (see  V.  73,  p.  1318),  voted  on  March  2.  1908, 
to  increase  the  authorized  issue  of  capital  stock  from  £1.000,- 
000  to  £2,000,000  by  creating  in  addition  to  the  £1,000,000 
common  stock  £1,000,000  of  non-cumulative  preference  £10 
shares.  See  full  report  of  first  annual  meeting  in  the  "Lon- 
don Economist"  of  March  7,  1903,  pages  437,  438.— V.  75,  p. 
1414. 

— Messrs.  Hayden,  Stone  &  Co,,  of  Boston,  have  issued  an 
interesting  circular  on  the  Canadian  Pacific  Ry. 
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PHILADELPHIA    COMPANY. 


NINETEENTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    MARCH    31,    1903. 


Office  of  the  Philadelphia.  Company.         ) 
Pittsburgh,  Pa.,  March  31st,  1903   J 

The  Board  of  Directors  herewith  submit  their  report  for 
the  fiscal  year  ending  March  31st,  1903. 

Daring  the  year  12  wells  were  purchased  and  85  wells  were 
drilled,  of  which  07  were  productive  of  gas,  8  of  oil  and  10 
unproductive;  20  wells  were  sold  and  54  abandoned,  having 
ceased  to  be  productive:  making  the  total  number  of  wells 
owned  or  controlled  through  stock  ownership  and  in  use  by 
the  Company  at  this  date,  516. 

During  the  year  82*58  miles  of  pipe  were  reclaimed  and 
160*72  miles  were  laid.  The  total  amount  of  pipe  lines 
operated  by  this  Company  either  through  ownership  or 
stock  ownership  in  other  corporations  is  now  1,334*88  miles, 
of  the  following  sizes: 

27  Miles  of  ?9-inch  pipe.  63       Miles  of  12-inoh  pipe. 

13  Miles  of  3oinch  pipe.  99       Miles  of  10-inch  pipe. 

35  Miles  of  24-inch  pipe.  242       Miles  of    8-inch  pipe. 

74  Miles  of  20-inch  pipe.  268       Miles  of    6-inch  pipe. 

127  Miles  of  16-inch  pipe.  38688  Miles  of    5 -in  ch  &  smaller. 

This  does  not  include  the  134*31  miles  of  mains  of  the 
Allegheny  Heating  Company,  nor  the  335*42  miles  of  mains 
of  our  several  artificial  gas  companies. 

The  company  now  holds  under  lease  289.500  39-40  acres  of 
gas  and  oil  territory  situate  in  Western  Pennsylvania  and 
West  Virginia.  It  controls  through  its  ownership  of  the 
Union  Gas  Company  of  McKeesport  398}£  acres  and  through 
its  majority  ownership  of  the  Equitable  Gas  Company  1.140 
acres  of  leaseholds. 

The  Company  has  acquired  during  the  year  105,725  17-20 
acres  of  productive  gas  territory.  By  surrenders  of  unpro- 
ductive and  exhausted  leases,  it  has  reduced  the  previous 
holdings  so  that  the  total  increase  in  acreage  during  the 
year  is  87,968  7-20  acres. 

The  Company  sold  during  the  year  23,285,102.350  cubic  feet 
of  gas,  being  an  increase  of  4,400,160,350  cubic  feet,  with 
additional  receipts  from  that  source  of  $5S1.04l  66. 

There  has  been  ah  increase  during  the  year  of  6,855  domes- 
tic consumers  of  the  natural  gas  supplied  by  the  Company 
and  the  companies  it  operates.  The  Philadelphia  Company 
and  the  companies  it  operates  supply  41,890  natural  gas  con- 
sumers and  the  Allegheny  Heating  Company  supplies  12,851 
consumers. 

The  operations  of  the  Pittsburgh  Railways  Company  will 
be  found  in  the  report  of  Mr.  J.  D.  Callery,  President,  here- 
with printed. 

Accompanying  this  report  are  statements  showing  the 
financial  condition  of  the  Company. 

For  the  Board, 

J.  H.  REED, 

President, 


PHILADELPHIA   COMPANY. 

INCOME   AND    PROFIT   AND    LOSS    ACCOUNT— YEAR   ENDED 

MARCH  31,  1903. 

Gross  Earnings— 

Gas $3,769,163  14 

Oil 161,155  24 

Total  Gross  Earnings $3,930,318  38 

Opcating  Expense* — 

Rights  of -way.  Rentals  and  Leases $625,477  60 

Gas  Purchased  152,00190 

Production  Expenses 77,049  53 

Transpor'tion  and  Distribution  Expenses,  153,960  07 

Selling  and  collecting  Expenses 56,610  73 

Maintenance  Expense 510.165  98 

General  Expense 174,232  58 

Total  Operating  Expenses $1,749,498  39 

Taxes 8,673  65 

Total  Operating  Expenses  and  Taxes.  $1,758,172  04 

Improvements,     Betterments,    Exten- 
sions, Etc. — 

New  Gas  Wells $356,152  16    . 

New  Oil  Wells 33,527  90 

Cnangicg  Pipe  Lines— Outside  City 182,547  57 

Total    Improvements,    Betterments, 
Extensions,  etc 572,227  63 

Total     Expenses,     Taxes,    Improve- 
ments, Betterments,  Extensions,  etc.  $2,330,399  67 

NetEarnings $1,599,918  71 

Other  Income — 

Div.deuds  on  Stocks  Owned $1,424,197  94 

Rents  of  Real  Estate  and  Buildings 3,378  46 

Interest  and  Discount     93,79^01 

Miscellaneous 26,313  03 

Total  Other  Income 1,547,684  44 

Totallneome $3,147,603  15 


Brought  forward §3,147,6031 

Deductions  from  Income. 

Rentals  of  Leased  Gas  Lines— 

Chartiers  Valley  Gas  Company $60,000  00 

Pennsylvania  Natural  Gas  Company 31,200  00 

Other  Companies 960  00 

Interest  on  Current  Liabilities 26,424  30 

Tenement  Expenses 38  25 


Total  Deductions  from  Income 

Net  Income 

Fixed  Charges. 
Interest  on  Funded  Debt 

Surplus  for  Year 

Premium  on  $1,1,925,000  00  Bonds  Sold. 

Profit  on  Realty  Sold 

Deferred  Dividends  Received  on  Consoli- 
dated Traction  Company  Preferred 
Stock,  232,723  Shares,  at  $3  00  Each.... 

Surplus  April  1st,  1902 


118,622  55 
$3,028,950  60 


$105,625  00 
2,000  00 


863,282  74 
$2,165,697  86 


698,184  00 


805,809  00 
1,057,580  0t5 

$4,029,066  92 


Deductions  from  Surplus. 


Dividends  on  Preferred  Stock. $287,250  96 

Dividends  on  Common  Stock 1,702,931  25 

Cash  Commission  Paid  for  Sale  of  18,720 
Shares   of   Common   Capital   Stock    at 

$2  50  Per  Share 46,800  00 

Value  of  Allegheny  &  Chartiers  Railway 
Company  Capital  Stock  Charged  Off 420  00 


Surplus  March  31, 1903,  Per  Bal'ce  Sheet. 


2.C37.402  21 
$1,991.664  71 


COMBINED    INCOME   ACCOUNT   FOR    THE    YEAR    ENDED 
MARCH  31,  1903. 

Consolidated  Gas  Company  of  the  City  of  Pittsburgh,  The 
Allegheny  County  Light  Co.,  Equitable  Gas  Com- 
pany, Braddock  Gas  &  Light  Co.  and 
Pittsburgh  Railways  Co. 

Gross  Earnings $10,555,537  72 

Operating  Expenses  and  Taxes 5,956,429  60 

Net  Earnings $4,599,108  12 

Other  Income 177,302  72 

Totallneome $4,776,410  84 

Deductions  from  Income 2,069,178  68 

$2,707,232  16 
Fixed  Charges : 

Interest  on  Funded  Debt $1,787,992  50 

Dividends  on  Preferred  Stock 120,000  00 

1,907,992  50 

Net  Income $799,239  66 

Note.— There  have  been  declared  out  of  this  surplus  for  the  year 
Dividends  on  Common  Stocks  of  the  above-named  Companies  to  the 
amount  of  $107,925.  The  Philadelphia  Company's  proportion  of  such 
Dividends  amounts  to  $104,724.  and  is  included  in  the  item  of  "Divi- 
dends on  Stocks  Owned,"  $1,424, lt»7  94— Income  account  of  Phila- 
delphia Company. 


PHILADELPHIA  COMPANY— GENERAL  BALANCE  SHEET 
MARCH  31,  1903. 

ASSETS. 

Property  and  Plant— 

Charters.  Patents  and  Franchises $100 

Pine  Lines,  Transportat'n  and  Distrib'n.  5,697,888  15 

Gas  Wells 477,125  65 

Gas  Rights —  183,543  69 

Gas  Leases 339,288  11 

Rights  of  Way 120,945  34 

Real  Estate  513.S76  77 

Buildings 22,427  73 

Telephone  Lines 35.S04  57 

Meters  700,966  05 

Regulators 288,298  75 

Total  Property  and  Plant $8,380,165  81 

Improvements  and  Betterments — 

Service  Con*ections $271,936  01 

Distribution  Lines 309,669  80 

Total  Improvements  and  Betterm'ts.  $581,605  81 

Tools 45,00000 

Office  Furniture  and  Fixtures 14,850  00 

Horses  and  Stable  Equipment 5,632  05 

Materials  and  Supplirs 146,743  66 

Stocks  of  Other  Companies  Owned 41,671,973  00 

L'nexpired  Insurance 8,018  41 

Current  Assets — 

Cash  at  Bank  and  on  Hand $393,365  25 

Bills  Receivable 734.649  12 

Accounts  Receivable 3,040,079  35 

Total  Current  Assets 4,163,093  72 

Total $55,022,982  46 


May  10,  1908.] 
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Li.vmui 
Capital  Stock— 
Common,  579,060^  '810000  shares  of  $50 

each $28,953,020  1(3 

Preferred,  114,896«4  8haresof  $50  eaoh.     5,744,812  50 

Total  Capital  Stock 

Funded  Debt— 

Firm  Mortgage  Collateral  Trust  Gold 

Bonds,  belui;   5,500  Bonds  of  $1,000 

each,  50-year.  5 %    $5,500,000  00 

Oonsollduted  Mortgage  and  Collateral 

Trust  Gold  Bonds,   being  12.31 2 n.,0 

Bonds  of  $1,000  eaoh,  50-year,  5%....    12,312,850  00 

Total  Funded  Debt 

Ourrent  Liabilities— 

Cuartlers  Valley  Gas  Co.,  Lease  Aoo't...  $2,352  67 

Interest  on  Bonds,  Aeorued  not  duo 279,415  02 

Reserved  for  Dividend  on  Pref'd  Stook.  23.930  15 

Accounts  Payable 74,814  85 

Common  wealth  of  Pennsylvania 41,419  20 

Consumers' Advances 98,092  93 

Unclaimed  Wages  601  27 

Total  Current  Liabilities 

Profit  ami  Lose  Account— 
Balance  to  Credit  Maroh  31,  1903 

Total 


$34,697,841  66 


17,812,850  00 


520,626  09 
1,991,664  71 

$55,022,982  4(5 


We  have  examined  the  Books  and  Accounts  of  the  Phila- 
delphia Company  for  the  year  ended  March  81,  1903,  and  we 
herery  certify  that  the  foregoing  Balance  Sheet  and  State- 
ment of  Income  and  Profit  and  Loss  Account  are  correct. 

(Signed,)  Haskins  &  Sells, 

Certified  Public  Accountants. 
New  York,  May  let,  1908. 


SCHEDULE  OF  CAPITAL  STOCK  SHAKES  OF  OTHER 
CORPORATIONS 


Owned  and  Possessed  LI  March  31,  1903, 
PHILADELPHIA  OOKPAHl  . 


UV   Till. 


Shares 

Consolidated  Traction  Co 23'.:, 7  ,7 

Oousolidated  Traction  00. 284.249 

United  Traotton  Co.  of  Pittsburgh 889,998 

Chartlors  Valley  Gas  Co 2 

Pennsylvania  Natural  (ias  Co 19,«22 

South  Side  (las  Co  12,829 

K<[iilrable  Gas  Co.  of  Pittsburgh 13,774 

Equitable  Gas  Oo.  of  l'ltt*l>urgh 4,!>08 

Allegheny  HeatlngOo 2,611 

Consolidated  Gas  Co.  of  the  City  of  Pittsburgh..   80,000 

Pittsburgh  Railways  Co 50,000 

Pittsburgh  Railways  Co 50  000 

The  Allegheny  County  Light  Co 15,000 

Union  Gas  Co  of  MeKeenport 16.000 

Southern  Heat.  Light  &  Power  Co 6,000 

East  McKeesport  Street  Railway  Co 5,000 

Bradctocfc  Gas  &  Light  Co 5,000 

Suburban  Gas  Co..  2,000 

Low  Pressure  Gas  Co 1,000 

Pew,  Emerson  A  Co.,  Limited,  Incorporated 1,000 

American  Transfer  Co 1,000 


Mansfield  &  Chartlers  Gas  Co. 

Duquesne  Natural  Gas  Co 

Fuel  Gas  Co.  of  the  County  of  Allegheny... 

Mifflin  Natural  Gas  Co 

Pittsburgh  &  Charlerol  8treet  Railway  Co. 

Tarentum  Light  &  Heat  Co 

Carpenter  Natural  Gas  Co 

Penn  Fuel  Co 

AomeGas  Co 

Braddook  Fuel  Co 

Aome  Fuel  Co 

Tustin  Street  Railway  Co 

The  Philadelphia  Co  of  West  Virginia 


500 

200 

200 

200 

200 

100 

100 

100 

100 

70 

70 

24 

10 


Total 

I  hi  tie.. 

Prat 

240,i  ">o 

Com. 

3  OO.O(X) 

** 

::  10.000 

M 

30.000 

41 

20.000 

it 

20,000 

it 

14,000 

Pref. 

6,000 

Com. 

5,000 

ti 

80,000 

4* 

50,000 

Pref. 

50,000 

Com. 

15,000 

M 

16,000 

14 

6,000 

44 

5,000 

5,000 

If 

2,000 

1,000 

44 

1,000 

14 

1,000 

500 

M 

200 

41 

200 

it 

200 

it 

200 

41 

100 

44 

100 

44 

100 

44 

100 

14 

70 

4  4 

70 

44 

24 

If 
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PITTSBURGH    RAILWAYS    COMPANY. 


FIRST   ANNUAL  REPORT— FOR   THE   FISCAL  YEAR   ENDING   MARCH  31,  1903. 


Pittsburgh,  Pa.,  March  31st,  1903. 
To  the  President  and  Directors  of  Philadelphia  Company. 

Gentlemen  : 

In  submitting  a  report  for  the  year  ending  March  31st, 
1903,  your  Directors  record  the  first  full  year  of  operation  of 
the  Pittsburgh  Railways  Company.  The  Pittsburgh  Railways 
Company  controls  by  ownership  of  stock,  or  by  lease,  the 
following  traction  and  street  railway  companies,  to  wit: 
Consolidated  Traction  Company,  United  Traction  Company 
of  Pittsburgh,  Pittsburgh  &  Birmingham  Traction  Company, 
West  End  Traction  Company,  Monongahela  Street  Railway 
Company,  Pittsburgh  &  Charleroi  Street  Railway  Company 
and  Suburban  Rapid  Transit  Street  Railway  Company.  All 
of  the  corporations  prior  to  January  1st,  1902,  have  been 
operated  under  separate  managements.  The  Railways  Com- 
pany took  possession  of  tbe  property  and  organized  a  system 
of  departments  covering  the  entire  territory  and  operated 
all  of  these  departments  from  one  headquarters.  The  effeot 
of  the  consolidation  has  shown  great  economy  and  efficiency 
when  account  is  taken  of  the  extremely  difficult  problem 
your  Directors  had  undertaken.  It  is  not  too  much  to  say 
that  the  operation  has  been  satisfactory.  During  the  entire 
year  the  public  has  had  but  few  occasions  to  complain  of 
serious  delay,  indeed  almost  none,  save  those  incident  to  the 
inherent  infirmities  of  electric  service,  and  the  number  of 
these  is  happily  small.  The  increase  in  the  total  number  of 
passengers  for  the  entire  system  was  13  84  per  cent. 

During  the  year  the  power  stations  have  been  completely 
renovated  and  repaired.  These  stations  are  now  producing 
fully  twenty-five  per  cent  more  power  than  when  this  Com- 
pany took  possession.  Sub-stations,  together  with  storage 
batteries,  were  installed  at  Oakland,  Carnegie  and  Coraopohs. 
To  meet  the  requirements  of  the  constantly  growing  busi- 
ness, the  Company  is  erecting  a  large  power  station  at 
Brunot's  Island  on  property  of  the  Philadelphia  Company, 
which  is  advant'geously  situated  for  coal,  gas  and  water, 
and  also  centrally  located  for  the  distribution  of  direct  as 
well  as  alternating  current. 

The  Company  during  the  year  has  constructed  27  miles 
of  new  tracks.  The  total  traoks  operated  by  this  Company 
now  is  about  411  miles.  To  relieve  the  congestion  in  the 
down-town  districts,  it  has  been  found  necessary  to  con  struct 
a  number  of  loops,  which  special  work  and  cross-overs  have 
been  at  great  cost,  but  this  has  to  a  wonderful  extent  relieved 
the  congestion  and  has  worked  great  economy  and  a  more 
systematic  manner  of  operating  the  cars. 

The  company  has  maintained  its  plant,  tracks,  cars,  build- 
ings and  other  equipment  in  thorough  repair  and  has  added 
one  hundred  and  eighty-five  (185)  motor  cars  to  its  equip- 
ment. One  hundred  and  fifteen  (115)  of  these  cars  are  of  a 
much  longer  type  than  heretofore  used  in  this  city,  and  are 
equipped  with  double  trucks.  These  cars  are  generally 
admired  and  meet  the  approval  of  the  public. 

To  further  meet  the  increasing  demands  of  the  business, 
it  will  be  necessary  during  this  year  to  add  materially  to 
the  car  equipment,  construct  and  re-lay  new  tracks  and 
also  to  provide  car-barns  at  Homewood,  Sharpsburg, 
McKees  Rocks,  Wilmerding  and  Mount  Oliver  to  house  the 
new  car  equipment. 


Attached  hereto  will  be  found  a  statement  of  the  opera- 
tions of  the  Company  for  the  fiscal  year  ending  March  31 , 
1903. 

Respectfully  submitted  for  the  Directors. 

JAMES  D.  CALLERY, 

President. 


PITTSBURGH  RAILWAYS  COMPANY. 

INCOME    AND    PROFIT   AND    LOSS    ACCOUNT    FOR  YEAR 
ENDING    MARCH  31,  1903. 

Gross  Receipts  from  Operations $8,276,565.08 

Operating  Expense* — 

General  Expense $537,534  58 

Conducting  Transportation 2,594,521  21 

Maintenance  of  Way  and  Structures 319,179  36 

Maintenance  of  Equipment..  650,315  46 

Parks  and  Duquesne  Garden  Expenses..  149,462  22 

Total  Operating  Expenses $4,251,012  83 

Bridge  Tolls ....      114,644  50 

Taxes 436,966  11 

Total  Operating  Expenses  and  Taxes 4,802,623  44 

Net  Earnings $3,473,941  64 

Other  Income  - 

Advertising  in  Cars $35,619  46 

Rental  of  Traok , 8,101  25 

Rents  of  Real  Estate  and  Buildings 31,289  65 

Interest  and  Disoount 18,989  48 

Miscellaneous 24,449  02 


Total  Other  Income . 


118.448  36 


Total  Income $3,592,390  50 

Deductions  from  Income. 

Rentals  of  Leased  Companies— 

United  Traction  Co.  of  Pittsburgh. $328,269  02 

Consolidated  Traction  Co 666,603  01 

Interest  on  Current  Li  abilities 61,749  24 

Tenement  Expenses 2,926  17 

Total  Deductions  from  Inoome 1,059,547  44 

Net  Inoome $2,532,843  06 

Fixed  Charges. 

Interest  on  Funded  Debt $1,380,592  50 

Dividends  on  Preferred  Stock— 
United  Traot.  Co.  of  Pittsb'gh.. $150,000 
Consolidated  Traction  Co 720,000      870,000  00      2,250,592  50 


Surplus  for  Year . 
Deficit  April  1,1902.. 


$232,250  56 

75,064  27 

$207,186  29 
Bad  Acoounts  Charged  off 224  50 

Surplus  March  31,  1903 $206,961  79 

Note.— During  the  fiscal  year  ending  March  31,  1903,  the  Gross 
Receipts  from  Operation  increased  $1,006,729  81  over  the  same  period 
for  the  preceding  year. 

Passengers  Carried 164,407,446 

Car  Mileage 33,577. 2L4  Miles. 

Earnings  per  oar  mile 24-65  Cents. 

Expenses  per  car  mile  (Including  Taxes) 14-33      " 

Net  Earnings  per  car  mile 10-32 
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COMMERCIAL      EPITOME. 

Friday  Nioht,  May  15,  1908. 

In  some  lines  of  trade  there  has  been  a  setback  to  the 
business  activity  due  to  the  labor  troubles,  which  have  had  a 
tendency  to  create  a  temporary  uneasiness,  at  least  among 
some  trades.  Business  in  the  cotton  goods  trade  has 
been  unfavorably  influenced  by  the  wild  speculation  and 
sensational  advances  in  the  price  of  ; cotton.  Manufacturers 
claim  to  be  unable  to  obtain  an  advance  in  the  prices  for 
their  goods  to  offset  the  increased  cost  of  the  raw  material, 
and  curtailment  of  production  is  being  practiced.  Notwith- 
standing reports  to  the  contrary,  an  active  condition  of  busi- 
ness continues  in  the  markets  for  fiaished  iron  and  steel,  and 
at  steady  to  firm  prices.  Complaints  of  dry  weather  have 
been  received  from  the  Middle  Atlantic  and  Pacific  Coast 
States,  but  in  other  sections  of  the  country  weather  condi- 
tions have  been  generally  favorable  for  the  growing  crops. 

Lard  on  the  spot  has  been  offered  at  lower  prices  and  at 

the   decline  the   demand  has    improved,   exporters    being 

moderate  buyers,  especially  of   city  lard.    The  close  was 

steady  at  9*35c.  for  prime  Western  and  8'25@8*50c.  for  prime 

city.    Refined  lard  has  had  only  a  limited  sale  and  price3 

have  continued  to  sag.  The  close  was  at  9#55c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  moderately  active  and  prices  have  held  about  steady. 
A  favorable  development  has  been  an  improvement  in  the 
export  demand  for  cash  lard.    The  close  was  steadier. 

DA-TLY  OLOSraO  PBIOBS  07  LASS  VUTUXB5  IN  CHICAGO. 

»  Sat.      Hon  Tues.  Wed.  Tfi-ure.  PH. 

May  del'y 8-87ifl     8  80         8'82i«      8-85         8-80  8-85 

Julydel'y 900        8-871*      8*92ifl      8  92**      887i«  895 

Beptember  del'v...  9'07is    8-97»«      9C0         %'91*a      890  9-00 

Pork  in  the  local  market  has  been  weak  and  lower,  closing 
at  $18@18  50  for  mess,  $18  75@19  25  for  family  and  $18  25@ 
20  00  for  short  clear.  Beef  has  had  a  fair  sale  at  easier 
prices,  closing  at  $9  for  mess,  $10@10  50  for  packet,  $12@ 
12  50  for  family  and  $17@17  50  for  extra  India  mess  in  tcs. 
Cut  meats  have  been  in  good  demand  at  steady  prices,  clos- 
ing at  9c.  for  pickled  shoulders,  ll%@12c.  for  pickled  hams 
and  9)^@10c.  for  pickled  bellies,  14@10  lbs.  average.  Tallow 
has  been  quiet  and  easy  at  53*±c.  Stearines  have  been  quiet 
and  easier,  closing  at  1034c.  for  lard  stearine  and  8^@9c. 
for  oleo  stearine.  Cotton-seed  oil  has  bean  quiet  and  easier, 
closing  at  42%@43c.  for  prime  yellow.  Butter  has  been  in 
active  demand  and  firm,  closing  at  18@22%c.  for  creamery. 
Cheese  has  had  a  fair  sale  at  steady  prices,  closing  at  9::4@ 
12c.  for  new  and  13@15c.  for  old  State  factory,  full  cream. 
Fresh  eggs  have  been  in  full  supply  and  easier,  closing  at 
16^@17c.  for  beat  grades  of  Western. 

Brazil  grades  of  coffee  have  continued  to  drag.  The  trade 
demand  has  been  flat,  buyers  holding  off  awaiting  develop- 
ments owing  to  heavy  stocks  on  hand  and  expected  early 
movement  of  new  crop.  The  close  was  dull  at  5igC.  for  Rio 
No.  7  and  &@%}^q.  for  Santos  No.  4.  West  India  growths 
have  been  quiet,  demand  being  checked  by  expected  freer 
arrivals,  closing  at  8^X@9c.  for  good  Cucuta.  East  India 
growths  have  been  quiet.  Speculation  in  the  market  for 
contracts  has  been  quiet  and  prices  have  been  without  im- 
portant changes.  The  close  was  dull,  Following  are  the 
closing  asked  prices: 

May 3-S0e.  1  Bept .........  4-15o.  I  Dee .. 4'65o. 

July 3*950.1001 4-25o.    Jan 4'75o. 

August 4-05o.  !  Nov....  ..„.._   4300.  1  March 4-85c. 

Raw  sugars  have  been  in  active  demand,  refiners  being 
free  buyers  at  firm  prices,  closing  at  3  ll-16c.  for  centrifugals, 
96  deg.  test,  and  3  3-16c.  for  muscovado,  89  deg.  test.  Refined 
sugar  has  had  a  large  sale  and  prices  have  advanced  5  points 
to  4'55@5"05c.  for  granulated.  Teas,  spices  and  lice  have  been 
firm. 

Only  a  limited  amount  of  business  has  been  transacted  in 
Kentucky  tobacoo.  Spot  stocks  are  moderately  large,  but 
there  has  been  no  pressure  to  sell,  and  prices  have  held 
steady.  Seed  leaf  tobacco  has  been  in  slightly  better  de- 
mand. Sales  for  the  week  include  200  cases  1901  crop  Penn. 
broad  leaf  at  12c. ;  150  oases  1901  crop  Wisconsin  Havana  seed 
binders  at  15c;  75  cases  1901  crop  Wisconsin  Havana  Bs  at 
lie,  and  100  cases  1900  crop  Onondaga  Bs,  resweated,  at  12c. 
Foreign  grades  of  tobacco  have  been  fairly  active  and  firm. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  declined.  The  close  was  steadier  at  29,62^@29'75c, 
Ingot  copper  has  been  quiet  and  unchanged  at  14,75@15,00c. 
for  Lake.  Lead  has  been  in  moderate  demand  and  steady  at 
4-37J^c  for  domestic.  Spelter  has  been  unchanged  at  5-75c. 
Pig  iron  has  been  easier,  closing  at  $20  75@21  for  No.  1 
Northern. 

Refined  petroleum  has  advanced,  closing  at  8"55c.  in  bbls., 
10'50c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been  firm 
at  11 -20c.  Credit  balances  have  been  steady,  closing  at  $1  53. 
Spirits  turpentine  has  been  in  moderate  demand  and  firmer, 
closing  at  49^@50c.  Rosins  have  been  fairly  active  and  firm 
at  $2(32  05  for  common  and  good  strained.  Hops  have  been 
in  better  demand  and  firmer.  Wool  has  had  a  fair  sale  at 
firm  prices. 


COTTON. 

Friday  Night,  May  15,  1903. 
I na  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipt*  have  reached  58,615  bales, 
against  68  515  bales  last  week  and  82.785  bales  the  previous 
week,  making  the  total  reoeipts  since' the  1st  of  Sept.,  1902, 
7,431,999  bales,  against  7,237,099  bales  for  the  same  period  of 
1S01-2,  showing  an  increase  sinoe  Sep.1,1902,  of  194,900  bales. 


Atteipie  at- 

Sat. 
2,403 

4,255 
758 

107 

1 

1.189 

104 
73 

156 

Mon. 

f««*. 

Wtd . 
2,593 

3,733 
12 

623 
7 
6 

445 

325 
97 

26 

Ihurt. 
2,603 

3.435 
19 

4S8 

1 

552 

8 

Fri. 

1,843 

1,133 

1,713 

5 

1,726 

87 

683 

33 

35 

1,265 
279 
861 
3 
869 
496 

10.536 

Satai 

B&lveiton. 

Bab.  Put, «  4 

Row  orleaut 
Ifobile .. 

Pensacola,  Ao. 
Savannah.... .. 

Brunew'k.&o 

Charleston...  . 

Pt.  Soyai,;  ■ 

Wilmington.. .. 

WaSh't0n,S3 

Norfolk..... 

CPp'tHewa.ae 
New  York..-, 
Boston...... 

Baltimore...  . 

Phuadel'a,  An, 

2,620 

2,720 

658 

1,195 

7 
388 

55 

133 

105 

6,214 

5,355 
31 

2,094 
5 

•••■■■ 

2,263 

36 

228 
16,229 

18.276 

1,138 

21,211 

1,486 

3,726 

4,594 

683 

41 

54 

6,052 
279 
845 
350 
869 

1,011 

Tot.  this  we  a 

8,996 

7,881 

7,867 

7.106 

58,615 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902-03. 

1901-02. 

Sloth . 

Rt&tiipt*  to 
May  15. 

Thii 
week. 

Since  Stp. 
1, 1902. 

Ihit 

votth. 

Since  Sep. 
1,  1901. 

1903. 

1902. 

salveston... 

18,276 

2.063,067 

10,339 

2,009,399 

33,538 

50,952 

Sab.F.,Ao. 

1,138 

148,747 

3,692 

85,234 

>>--•• 

rum  „„, 

*ew  Orleans 

21,211 

2,107,281 

18,697 

2,179,046 

83,316 

165,085 

Mobile...., 

1,486 

208,562 

372 

151,043 

2,026 

9,662 

P'saoola.Ac 

1,726 

154.702 

216,182 

Savannah... 

4,594 

1,281,129 

4,691 

1,093,869 

12,414 

30,747 

Bsc'wlek,  Ac. 

688 

129,800 

,„„, 

134,267 

4,452 

Charleston. 

41 

209,135 

172 

262,674 

2,753 

1,808 

P.Boyal.&o 

334 

3 

1,556 

Wilmington. 

54 

329,210 

183 

274,762 

5,685 

6,160 

Wash's,  Ac. 

387 

382 

Norfolk..... 

6,052 

493,371 

3,650 

442,055 

9,156 

28,734 

JPportN.,Ae 

279 

22,825 

29 

85,033 

40 

196 

Hew  York... 

845 

30,884 

793 

109,458 

131,124 

184,676 

Boston.. —.. 

350 

95,614 

127 

117,824 

20,000 

21,000 

Baltimore .. . 

860 

41,356 

2,386 

94,075 

1,088 

9,632 

Phlladel.Ae. 

1,011 

58.615 

25,245 

1,155 

30,740 

3,303 
809.795 

3,302 

Totals 

7,431.999 

46.289 

7.237.099 

M9.0IS3 

In  order  that  comparison  may  ne  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1908. 

1902. 

1901. 

1900. 

1899. 

1898. 

Balves'n.Ae. 

20,289 

14,031 

20,653 

19,704 

8,137 

961 

Sew  Orleans 

21,211 

18,697 

16,557 

14,203 

15,073 

11,502 

Mobile 

1,486 

372 

993 

438 

1,023 

736 

Savannah... 

4,594 

4,691 

8,047 

1,113 

7,329 

3,172 

Ohas'ton,  Ao. 

33 

175 

436 

161 

2,137 

471 

Winn' ton,  Ac 

54 

183 

53 

1,160 

40 

811 

Norfolk. . 

6.052 

3,650 

8,803 

1,435 

6,532 

6,308 

N.  News,  Ao. 

287 

29 

794 

408 

655 

168 

411  others... 

4,609 

4,461 
46,289 

7237,093 

7,671 

4,950 

10,023 
50,949 

12,325 

tot.  this  wk. 

58,615 

59,007 

43,572 
6304,695 

36,454 

ilnoe  Bept.  1 

7431,999 

6984,786 

8117,138 

8401.011 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  67,293  bales,  of  which  16,965  were  to  Great  Britain,  16,444 
to  France  and  33,884  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Mtepertl 

Week  BnAint  May  15, 1903. 
Exported  to— 

From  Sett.  1,  1903,  to  May  15,  1908. 
Exported  to— 

trtm— 

Brett 

Brit'n. 

fr«ft«i 

Ocni*- 

MM, 

letmi 
Week. 

32,490 

•rival 

Britein. 

Trmnei 

822,786 

itmt. 

7»t*l. 

1.603,483 

8.670 

18,130 

11,690 

680,100 

600.577 

Sab.  Pass.  &c. 







33.758 

76,832 

109.990 

New  Orleans.. 

1.650 

3.001 

9.815 

11,499 

907,842 

829,870 

728,992 

1,9(56,704 

Mobile 





.     .. 

48.897 

66,476 

104  373 

875 

325 

1.200 

88.463 

12.438 

62,861 

148.762 

Savannah, — 



1,154 

8.313 

9,467 

195,941 

S0.S64 

742,218 

983.723 

Brunswick 



101,835 

6,860 

108,666 

Charleston  — 



16.560 

88,588 

104,083 

Port  Royal — 















Wilmington... 









133.702 

3.248 

182.433 

319.877 

Norfolk 

324 

324 

13.402 

13.485 

14,084 

40,921 

N'port  N.,  Ac- 







10.328 

965 

750 

12.043 

2.071 

156 

3.166 

6,393 

236,441 

14,839 

188.857 

435.137 

B88 

966 

137,923 

5,167 

143,090 

Baltimore  

198 

±12 

610 

70.492 

6.000 

84,726 

110,817 

Philadelphia.. 

2.181 





2,181 

88,348 

8,036 

40,428 

San  Fran.,  Ac 

163 

163 

33,161 

127,767 
2,918.553 

162,688 

16,965 

13.414 

33,884 

67.293 

8,738,187 

768,189 

6,393,884 

Total  1901-02.. 

26.45B 

11,574 

43.230 

81,288 

2,987.790 

693.716 

8,478,615 

6,110,121 

May  1G,  1903.J 
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in  addition  to  above  exports, our  telegrams  to-night  also 
give  ai  the  following  amonnti  of  ootton  on  shipboard,  not 
■leared,  at  the  port!  named.  We  add  similar  figures  for 
How  York,  which  are  prepared  for  oar  special  use  by  Messrs, 
Lambert  A  Barrows.  Produce  Exchange  Building, 


OR  SKIPBOAUD,  HOT  OLBARHD   FOK 

Cearine 
Hoc*. 

May  15  at— 

Or  eat 
Britain 

tr'ncc 

Ger- 
many. 

Other 
for'gn 

Ooatt 

wise. 

Total. 

■Tew  Orleans. 
Galveston..  .. 

Savannah 

Charleston... 
Mobile 

New  York.... 
Other  ports . 

3.182 
1,155 

"356 
1,500 

1,680 

1,588 
3,635 

"Sod 

11,418 

3,684 

"550 

1,354 
3,204 

""25 

600 

2,500 

20,219 
10,578 

25 
500 

2,500 

906 

2,000 

36,728 

63,097 

22,960 

12,414 

2,728 

1,526 

6,656 

130,218 

33,468 

Total  1903.. 

6,193 

1,680 

6,720 

15.552 

6,583 

273,087 

Total  1902.. 
Total  1901.. 

21,272 
13.425 

22,138 
11.405 

15,691 
29.727 

17,480 
21,236 

10,3U3 
;),637 

86,944 
85,430 

425,109 
434,648 

Speculation  in  cotton  for  future  delivery  has  been  unupually 
active,  the  trading  at  times  being  accompanied  by  much  ex- 
citement. Fluctuations  in  prices  have  been  violent,  with  the 
tendency  towards  a  much  higher  basis,  May  delivery  on 
Thursday  selling  at  11  #44c.  and  July  delivery  >t  lie.  The 
feature  has  been  a  wild  scramble  by  shorts  to  cover  their  con- 
tracts. Various  reports  have  been  current  as  to  who  repre- 
sented the  short  interest.  According  to  well  informed 
houses,  speculative  Wall  Street  interests  were  the  principal 
sufferers  on  the  bear  side  of  the  market.  Foreign  interests 
also  have  been  reported  as  active  buyers,  covering  their 
hedges  against  cotton  held  abroad.  The  New  Orleans  bull 
clique  has  been  reported  aggressive,  and  their  operations 
have  added  to  the  buoyancy  of  the  market.  The  cable 
advices  from  Liverpool  have  favored  the  bull  interests,  they 
reporting  an  active  demand  for  spot  cotton,  understood  to  be 
principally  for  the  Continent,  where  it  was  supposed  that 
spinners  had  their  requirements  of  American  cotton  for  the 
remainder  of  the  season  practically  supplied.  The  move- 
ment of  the  crop  for  the  week  has  been  full,  but  it  is  claimed 
that  a  considerable  percentage  of  the  cotton  now  being  re- 
ceived is  below  contract  grade.  The  new  crop  deliveries 
have  received  increased  attention  from  buyers  attracted  by 
the  relatively  low  prices  at  which  they  are  selling  and  the 
theory  that  a  record-breaking  crop  will  have  to  be  grown  to 
produce  a  surplus  of  cotton  sufficient  to  materially  influence 
values.  To-day  the  opening  was  slightly  easier,  in  sympathy 
with  weaker  Liverpool  advices,  and  the  market  declined 
under  selling  of  May  by  the  local  bull  clique.  With  the  sub- 
sidence of  this  selling  there  was  a  partial  recovery.  Toward 
the  close  there  was  renewed  selling  and  final  prices  showed 
a  loss  for  the  day  for  this  crop  of  15@28  points.  Next- crop 
deliveries  were  5@11  points  lower  for  the  day.  Cotton  on  the 
spot  has  advanced,  closing  at  ll'50c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Sat. 

ITIou 

Taos 

Wed 

Hi .  |  Frl. 

Low  Middling .. — .. 

Middling — .  .._ ...... ...... 

Good  Middling...— „ 

1015 
10-77 
1115 
11 -59 
1211 

10-30 
10-92 
11-30 
11-74 
12-26 

10-30 
10-92 
1130 
11-74 
12-26 

10  55  110  60   10  50 
11-17  ill-22   1112 
11-55  !  11-60    11  50 
11-99  !lvs04   11-94 
12-51  112-56  |l2  46 

GULF. 

Sat. 

MonTacs 

Wed 

Th.    Frl. 

flood  Ordinary — . 

Low  Middling — . ... — 

10-40 
1102 
1140 
11-84 
12-36 

10-55 
1117 
11-55 
1199 
12-51 

10  56   10  80 
11-17    1142 
1155    1180 

11-99  I1Z-/4 
12-51  112  76 

10-85    1075 
1V47    11-37 
11  85    11-78 
1*29  11219 

12-81  |l2-71 

STAINED, 

Sat.  |  Mon 

Tues 

Wed 

10-05 
1106 
11-21 
11-55 

Th. 

10-10 
11-10 
11-26 
11-60 

Frl. 

Low  Middling 

Middling ~~ 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged - 

9-65 
1065 
10  81 
1115 

9-80 
10-80 
10-96 
11-30 

9-80 
1080 
1096 
11-30 

10  00 

11  00 
11-16 
11-50 

The  quotations  for   middling  upland   at  New  York  on 
May  15  for  each  of  the  past  82  years  have  been  as  follow  s. 


1903....0.11-50 

1902 9>a 

1901 8li« 

1900 91316 

1899 6Sia 

1898 63s 

1897 778 

1896 8i« 


189S 0.  61316 

1894 7H 

1893 713,6 

1892......    7H 

1891 87s 

1890 ll15ie 

1889 IU16 

1388 10 


1S87  ....O.Wa 

1886 9Sla 

1885 1078 

1884 ll»i6 

1883 lHi« 

1882 12518 

1881 Ids 

1880 1H»16 


1879....0.1208 

1878 10% 

1877 10i»ie 

1876 128,8 

1875 16i« 

1874 181s 

1873 19k 

1872 23*e 


MABKBT  AND  BALES. 

Thetotalsalesof  cotton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


BroT  Markbt 

OLOSKD. 

Futures 
Mxbket 
Closed. 

Saxbs  or  Spot  &  Oostkaoi 

Mx- 

VCtrt. 

Oon- 

lump. 

Con- 
tract. 

foicu 

Saturday  . . 
Manday.... 
Tuesday... 

Wednesday 
Thursday.. 
Friday 

Quiet,  15  pta.  ad.  Steady 

Quiet B'rly  steady. 

Quiet,  6  pts.  adv.  Very  steady. 
Quiet,  10  pts.  do.  Steady 

.... 

264 

6,700 
1,500 
1,300 
5,800 
5,200 

264 
6,700 
1,500 
1,300 
5,800 
5,200 

... 

.... 

264 

20.500 

20,784 

troTUKBS. — Highest,  lowest  and  oloslng  prices  at  New  York. 
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Thr  Visible  «dpply  of  Ootton  to-night,  as  made  up  by 
able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
\a  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
3ut  to  make  the  total  the  complete  figures  for  to-night 
May  15),  we  add  the  item  of  exports  from  the  United  States, 
aoluding  in  it  the  exports  of  Friday  only, 

1908.  1902.  1901.  1900. 

3100k  at  Llverpool.MMt)a)es.    645,0001,013,000     735,000     625,000 
■i  >oek  at  London ..„M. 8.000        8.000         8,000         4,000 


Total  Great  Britain  stock." 

Wok  at  Hamburg.  ..„ .. ..  17,000 

took  at  Bremen ......  286,000 

I  sock  at  Amsterdam....  ......        

I  took  at  Botterdam 

took  at  Antwerp ,.  ..„..  4,000 

.iook  at  Havre. .. „.  192,000 

itook  at  Marseilles ...  3,000 

"took  at  Baroelona 35.000 

itook  at  Genoa 27,000 

;  took  at  Trieste „..  12,000 


653,000  1,021,000 

17,000 

167,000 


743,000 

20,000 

231,000 


5,000 
189,000 

3.000 
47,000 
21,000 

4.000 


200 
6,000 

179,000 

4,000 

32,000 

43,000 

11,000 


629,000 

16,000 

326,000 

1,000 

200 

3,000 

196,000 

3,000 

48,000 

63,000 

3,000 


Total  Continental  BtOOkS..    676,000     443,000      626,200     659,200 
Total  European  stocks 1,229,000  1,464,000  1,269,200  1.288.200 


ndla  ootton  artoat  lor  Europe 
xmer.  ootton  afloat  lor  E'rope. 
Sffypt.Brazll,<bo.,ant.ior  E'pe 
Staok  In  Alexandria,  Egypt... 


160,000 

235,000 

28,000 

72.000 

726,000 

309,795 

112,998 

13.802 


121.000 
210,000 

48,000 
135,000 
561,000 
512,053 
212,869 

21,889 


112,000 
314,000 

12,000 
177,000 
685.000 
520,073 
434,947 

12,751 


43.000 
189,000 

17,000 
131,000 
324,000 
333.368 
187,053 
4,253 


ttaokln  Bombay,  India 

Stookln  United  States  ports., 
itook  In  D  S.  Interior  towns.. 

'nlted  States  exports  to-day.. 

Total  Visible  supply 2,886,095  3,285,811  3,436,971  2,516,374 

Of  tie  above,  totals  of  Amertoan  and  otner  deuorlptions  are  as  follow  s : 

American— 

Liverpool  stock bales.    560,000     894,000     608.000     619,000 

Jontlnental  stocks .__    511.000     402.000     459,000     631,000 

amertoan  afloat  for  En  rope...    235,000     210,000     314,000     139,000 

United  States  stock 309,795     512.053     520,073     333.368 

United  States  Interior  stooks.    112,998     212,869     434,947     187,053 

United  Statesexportsto-day..     13.302       21.889       12,751         4,253 

Total  American ....1,742,095  2,252,811  2,348,771  1,863,674 

Bait  Indian,  Bratil,  Ac 


Liverpool  stook .. 

London  stock mmm 

Continental  stocks.... ........ 

India  afloat  for  Europe .       ,, 

kgypt.  Bra«ll,  Ac.  afloat 

Stock  In  Alexandria,  Egypt. . . 
'Stock  la  Bombay,  India , 

Total  East  India,  Ac. 
Total  American....... 


85.000 
8.000 

65.000 
160.000 

28,000 

72.000 
726.00O 


119,000 
8,000 

41,000 
121.000 

48,000 
135,000 
561,000 


127.0O0 
8,000 

67,200 
112,000 

12,000 
177,000 
585,000 


106,000 

4.000 

28.200 

43,000 

17,000 

131,000 

324.000 


Total  visible  supply.. _, 
Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Sgypt  Good  Brown,  Liverpool 
Pern  r.  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool.....— 
tlnnevelly  Good,  Liverpool. . . 


.1,144,000  1,033,000  1,088,200      653,200 
.1,742,095  2,252.811  2,348,771  1.863.674 

,2,886.095  3,285,811  3,436.971  2,516,874 


6-16d.  5i33d.  4ii32l.  5H<3. 

11-600.  9^0.  8i)a0.  9\e. 

99iad.  6i6i8a.  63al.  7i6l8d. 

8-ttOd.  7d.  7»«d.  7*s(l. 

53«d.  4i318d.  i  ,i.  .Mad. 

5>«(L  478d.  4ilfcd.  5  i«d 

HF"  Continental  imports  past  week  have  been  34,000  bales. 

The  above  figures  for  1903  show  a  decrease  from  last  week 
of  129.069  bales,  a  loss  of  399,716  bales  from  1902,  a  decrease  of 
550,876  bales  from  1901  and  a  gain  of  369,321  bales  over  1900. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-08 — is  set  out  in  detail  below. 


Euiaula.         Alabama... 
Montgomery,          " 
Helma,                     " 
Helena,          Arkansas. 
Little  Rook,           " 
Albany,           Georgia... 
Athens,                    " 
Atlanta,                   " 
Augusta,                 " 
Columbus,               " 
Maoon,                     " 
Rome,                     " 

LOUl8Vllle,ne<KBNTOCKT. . 

Shreveport,    Locibiana  . . 
Columbus,      Mississippi  . 
Greenville,             " 
Meridian,                 " 
Natohes,                  " 
Vloksburg,              " 
YasooClty,             " 
St.  Louis,         MI880UKI... 
Charlotte,      N.  Carolina 
Raleigh,                   " 

Cincinnati.     Ohio 

Greenwood,  S.Carolina. 
Memphis,       Tennesbeb.  . 
Nashville,               " 

Brenham,       Texas 

Dallas,                     " 
Houston,                " 
Parts,                      " 

Total  31  towns 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  25,747  bales,  and  are  to-night  99,871 
bales  less  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  21,566  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.- 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  15  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


May  15. 


Btiipped— 

Via  St.  Louis 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  interior  towns 

Inland,  Ao.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland. 


190S-03. 

1901-02 

Wstk. 

Sintt 

»*»k. 

6,395 
1,152 

7 

2,281 
529 

2.287 

712,894 

203,120 

2,098 

^9,550 
150,012 

3S.332 
252,612 

7,140 
1,857 

485 
1,408 

358 
1,208 

780,452 

143,204 

1,192 

33,093 
187,703 

88,852 
337,444 

12,651 

3,075 

264 

1,769 

1,385,618 

193,049 

44.27ft 
54.565 

12,406 

4,461 

5 

536 

1,571,940 

351,597 
62,187 
53.172 

5.108 

291,889 

5,0021    466,956 

7.543,1,093,729       7,40411,104,984 


Ths  foregoing  scows  that  one  week's  net  overland  movement 
this  year  has  been  7,543  bales,  against  7,404  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  11,255  bale?. 


In  BigM  and  Spinners 
Takings. 


Receipts  at  ports  to  May  15 

Net  overland  to  May  15 

Southern  consumption  to  May  15. 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  May  15 


Horth*n  spinners'  tak*gs  to  May  15 


190S-03 


Wtt*. 


Since 
Sept.   l. 


1901-02. 


Wuk. 


58,615  7.431.999    46,289 
7,543!l,093,729i      7,404 

41.000  1,492,000    37,««0 


Sinet 
sevt    I. 


7,237,099 
l.U'4.984 
1.323,000 


107,158 
♦25,747 


81,411 


10017728    90,693 
49,920*25,714 


9,665,083 
83.604 


64,979  

10067648]      9,748,667 


15,357  2.004,309    a2,819!l,966,066 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week- 
1901-May 
1900-May 
1899-May 
1898— May 


Bales. 

17 89,426 

18 64,499 

19 79,860 

20 —,~     37,OJ8 


Since  Sept.  1—  Boies. 

1900-0l-May  17 9,535,759 

1899-00- May  18 8,565,117 

1898-99— May  19 10,539,801 

1897-98-May  20 10,563,183 


Quotations  fob  Middling  Cotton  at  Other  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week. 


Fri. 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON 

May  15. 

Saiur. 

10  38 

Mm. 

lues. 

Wednes. 

Ihurt. 

Galveston... 

10% 

103* 

101B18 

11% 

New  Orleans 

10?8 

lHi6 

llhs 

11% 

llSg 

Mobile 

10l« 

1C12 

10  68 

10% 

10% 

Savannah... 

103s 

10  »g 

1088 

10«8 

lOSg 

Charleston . . 

Ids 

10*3 

10»8 

1088 

1088 

Wilmington. 

10 

10 

10 

10 

10% 

10  Sg 

10% 

101316 

1013  r« 

11 

Boston 

1115 

11-15 

11-30 

11-JO 

11-55 

Baltimore . . 

11 

1118 

11M 

11% 

11% 

Philadelphia 

11-40 

11-55 

11-55 

11-80 

11-85 

Augusta 

11 

11 

lllfl 

11% 

11% 

Memphis 

Ids 

lO^a 

105* 

10% 

10'e 

8t.  Louis.... 

101* 

107,8 

IOI4 

10% 

10'a 

Houston 

10*3 

10^ 

105a 

lOSg 

11 

Cincinnati . . 

101* 

10*s 

10i« 

10% 

10% 

Little  Rook. 

...... 

10% 

10% 

10% 

11% 

1138 
10% 
lO's 
10% 
10% 

11 

11-60 

11% 

11-75 

11% 

10"% 

11 

11% 

10% 

10% 


The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens... 11  I  Columbus, Miss  10% 

Atlanta... 11%  I  Eulanla... 11 

Charlotte 11%  1  Louisville 10% 

Columbus.  Ga.  10%  [Montgomery...   10% 


Nashville 10% 

Natches H3ie 

Raleigh U 

Shreveport 10% 


New  Orleans  Option  Market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


May— 

Range.... 
Olosing... 

JtTLT— 

Range.... 
Olosing . . . 

August— 
Range..., 
Olosing . . . 

October— 

Range 

Closing . . 

Dec'beb— 

Range 

Closing... 

Tons- 
Spots  

Options. . . 


Sat'day. 
May  9 


Monday, 
Hay  11. 


11039-13  11-21®  32 
11-109*11  11-31®  32 

10  97®  43  11-48980 
1143  9  44  11-C5  966 


10'55  9-73 
10G89  69 

8-87® -71 
8-709-71 

8*54®  59 

8-58®-59 


Firm.        Firm. 
8teady      8teady. 


10  68  9  94 
10-919-92 

o,-70®»l 

8*87®  88 

3-60  8--79 
8-74®-75 


Tuesday, 
May  12. 


11-24  9  35 
1126  9  - 

11-419  70 
11-50  9  51 

10-64  9  97 
10'68  9  69 

8709  92 
8-72®  73 

S-58»-7f- 
8-58»-59 


Wed'day, 
May  13 


11-25  8-46 
11-40  9  — 

11-529-80 
11-79  9-80 

10-73  9  18 
11-11®  12 

8  74®-90 
889®-90 

3-6'®-78 
8-77®-78 


Thursd'y 
May  14 


Friday, 
May  15. 


11-699  65  11-609-60 
1154  9  —  11  55®  60 

11-899  10  11  809  02 
12-04®05|  11-85®  86 

11-21®  50  11  269  41 
11  45  9  46  11  299  30 


8-S5®-98 
8'90®-91 

8-71«-82 
8-75®-76 


Finn,      lrregul'r  Irregul'r      Dull. 
B'rly  st'y     Firm.     Feverish  B'rly  st'y 


8-839-90 
8-85®-86 

8-689-74 
8-719-72 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
in  the  main  has  been  favorable  during  the  week.  Planting 
has  been  finished  or  is  nearing  completion  generally,  and 
beneficial  rains  have   fallen  in  many  localities.    There   are 

still  some  complaints  of  cool  weather  at  night,  and  our  Ala- 
bama correspondents  state  that  the  rainfall  in  that  State 
has  been  too  heavy. 

Galveston,  Texas, — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  56  to  82,  averag- 
ing 63. 

Abilene,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inoh  and  twenty  hundredths.  Average 
thermometer  66,  highest  80,  lowest  52. 

Brenham,  Texas.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.  The  thermometer  has  averaged  70,  the  highest  being 
85  and  the  lowest  55. 

Corpus  Christi,  Texas,— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  two  inches  and  sixteen  hundredths. 
The  thermometer  has  averaged  73,  ranging  from  60  to  86. 

Cuero,  Texas.—  Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  seventy-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  57  to  88,  averaging  73. 

Dallas,  Texas. — Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  reaching  eighty-two  hundredths  of  an  inch. 
Average  thermometer  68,  highest  84,  lowest  52. 

Henrietta,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  66,  the  highest  being  83  and 
the  lowest  49. 

Huntsville,  Texas.— We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  twenty- seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from  60 
to  91. 

Kerrville,  Texas.—  There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  thirty-geven  hundredths  of 
an  inch.  Thermometer  has  ranged  from  49  to  82,  averag- 
ing 66. 

Lampasas,  Texas.—  Rainfall  for  the  week  fifty- six  hun- 
dredths of  an  inch,  on  two  days.  Average  thermometer  68, 
highest  86,  lowest  49. 

Longview,  Texas.—  There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  sixty-seven  hundredths. 
The  thermometer  has  averaged  67,  the  highest  being  82  and 
the  lowest  52. 

Luling,  Texas.— It  has  rained  on  one  day  of  the  week.  The 
precipitation  reached  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  69,  ranging  from  53  to  86. 

Palestine,  Texas.—  Rain  has  fallen  on  three  days  during 
the  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  52  to  78,  averag- 
ing 65. 
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Paris,  Texas.— It  has  rained  on  two  days  of  the  week,  the 
rainfall  being  twenty- three  hundredths  of  an  inch.  Average 
thermometer  (5(5,  highest  82  lowest  50. 

San  Antonio,  Texas,— Rain  hus  fallen  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  twenty  hundredths 
The  thermn meter  has  averaged  72,  the  highest  being  86  and 
the  lowest  58. 

Weatherford,  Texas.— There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  sixty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  70,  ranging  from 
54  to  85. 

Neiv  Orleans,  Louisiana,— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  seventeen  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  70. 

Shrtveport,  Louisiana. —  Kain  has  fallen  on  five  days  of  the 
week,  the  rainfall  being  eighty-two  hundredths  of  an  inch. 
Average  thermometer  64,  highest  77,  lowest  52. 

Columbus,  Mississippi. — We  have  bad  rain  on  three  days  of 
the  week,  the  rainlali  reaching  twenty  eight  hundredths  of 
an  inch.  The  thermometer  nas  averaged  53,  the  highest 
being  65  and  the  lowest  41. 

Vtcksburg,  Mississippi. —Rain  has  fallen  on  four  days  of 
tbewtek,  the  precipitation  being  one  inch  and  fOTty-eight 
hundredths.  The  thermometer  has  ranged  from  57  to  77, 
averaging  67. 

Grem.ville,  Mississippi. — The  weather  is  rainy  now. 

Little  Rock,  Arkansas.— Planting  is  finished  and  a  good 
stand  is  reported  generally.  We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  und  six 
hundredths.  The  thermometer  has  averaged  66,  the  highest 
being  75  and  the  lowest  56. 

Helena,  Arkansas. — The  past  ten  days  of  cloudy  and  rainy 
weather  have  brought  up  seed  planted  a  month  ago.  Pros 
pects  for  stand  are  tolerably  good,  but  eome  farmers  have 
not  yet  finished  plowing.  Lands  formerly  overflowed  will 
soon  be  planted  with  crops.  Rain  has  fallen  on  six  days  of 
the  week.  The  thermometer  has  averaged  66  6,  the  highest 
being  76  and  the  lowest  59. 

Memphis,  Tennen-see.—  The  crop  outlook  has  improved  as  a 
result  of  fine  general  rains.  Planting  is  finished.  Rain  has 
fallen  on  fonr  days  of  the  week,  the  precipitation  being  one 
inch  and  eeventy-six  hundredths.  The  thermometer  has 
ranged  from  57  5  to  76*9,  averaging  66  2. 

Nashville,  Tennessee. — The  weather  is  favorable  and  good 
stands  are  promised.  It  has  rained  during  the  week,  the 
rainfall  reaching  one  inch  and  twenty-six  hundredths.  Aver- 
age thermometer  66,  highest  79  and  lowest  53. 

Mobile,  Alabama, — Cotton  planting  is  nearing  completion. 
Heavy  rains  occurred  in  the  interior  the  last  four  days  and 
there  are  complaints  of  too  much  rain  in  some  sections. 
There  has  been  rain  on  five  days  of  the  week,  the  precipita 
tion  reaching  two  inches  and  eighty- four  hundredths.  The 
thermometer  has  averaged  67,  the  highest  being  78  and  the 
lowest  59. 

Montgomery,  Alabama.— Cotton  ia  backward.  There  has 
been  too  much  rain  and  hot  weather  is  needed.  The  week's 
rainfall  has  been  unprecedented  for  May.  We  have  had  rain 
on  each  day  the  past  week,  the  rainfall  being  four  inches  and 
forty-five  hundredths.  The  thermometer  has  averaged  65, 
ranging  from  55  to  74. 

Selma,  Alabama.— The  rains  of  the  week  have  been  bene- 
ficial except  on  some  low  lands  that  have  been  flooded.  We 
have  had  rain  on  four  days  during  the  week,  the  rainfall 
being  four  inches  and  thirty  hundredths.  The  thermometer 
has  ranged  from  56  to  72,  averaging  63. 

Madison,  Florida. — Rain  has  fallen  on  each  day  of  the 
week,  the  rainfall  being  one  inch  and  sixty-eight  hundredths. 
Average  thermometer  72,  highest  82,  lowest  60. 

Savannah,  Georgia.— We  have  had  rain  on  five  days  duricg 
the  week,  the  rainfall  being  four  inches  and  forty- five  hun- 
dredths. The  thermometer  has  averaged  66,  the  highest 
being  75  and  the  lowest  59. 

Augusta,  Georgia.— Unfavorable  conditions  continue.  Rain 
has  fallen  on  five  days  of  the  week,  the  rainfall  being  one 
inch  and  eight  hundredths.  The  thermometer  has  averaged 
67,  ranging  from  69  to  79. 

Charleston,  South  Carolina. — There  has  been  rain  on  six 
days  during  the  week,  the  precipitation  being  three  inches 
and  eighty-eight  hundredths.  Thermometer  has  ranged  from 
58  to  73,  averaging  67. 

Stateburg,  South  Carolina. — Beneficial  rains  have  fallen 
on  three  days  of  the  week  without  materially  interfering 
with  farm  work.  The  rainfall  reached  seventy- three  hun- 
dredths of  an  inch.  Average  thermometer  67,  highest  78, 
and  lowest  56. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  May  14,  1908,  and  May  15,  1902. 


Mew  Orleans.™  .......  Abo  ve  aero  of  gauge. 

Memphis .. Abo  ve  aero  of  gauge. 

*Mhvilie.._..„  ......Above  aero  of  gauge. 

Bhreveport.... Above  aero  of  gauge. 

Vlexsbnrg Above  iero  of  gauge 


May  14,  '08. 


Ft4<- 
175 
16-6 
4'9 
52 
41-4 


May  15.  'OS. 


Feet. 

88 
102 

6-7 
105 
22-5 


Jute  Butts,  Bagging,  &c— The  demand  for  jute  bagging 
has  continued  inactive  during  the  week  under  review,  and 
prices  are  as  last  quoted,  viz.,  5%c.  for  \%  lbs.  and  6c.  for  2 
lbs.,  standard  gTades.  Jute  butts  very  dull  at  l}£@l%o.  for 
paper  quality  and  2@2^o.  for  bagging  quality. 


Oi/u  Cotton  Acbbaoe  Bbpobt.— Onr  cotton  acreage 
report  will  probably  be  ready  about  the  5th  of  June. 
Parties  desiring  the  circalar  in  quantities,  with  their  business 
card  printed  thereou,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Pobtb. — The  receipts 
jf  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
(or  thei  woek  ending  May  14,  and  for  the  season  from  Rept,  1 
to  May  14  for  three  years  have  been  as  follows*. 


190H-03. 

1901-02 

1900-01. 

kecetpts  at- 

Iftc* 

Since 

Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sin  (f 

Mept.  1. 

Bombay.  

62,000 

2  059.0OO 

37  OOO 

1.923  000 

e*  000  1,564  ooo 

for  tke   fu« 

*/».-■  r   •*  tUemeb 

r 

Mnportt 
from— 

Great 

Conti- 

Qreat 

Conti- 

Britain. 

nent. 

total. 

Britain. 

nent. 

Sotal. 

Bombav— 

1902-03. 

3.000 

21,000 

24,000 

69.0OO 

647.000 

716,000 

1901-02.. 

14,000 

14,000 

5,000 

3  HI, 000 

888,000 

1900-01.. 

1,000 

13.000 

14.000 

68,000 

460.000 

523,000 

Calcutta— 

1902-03.. 

•■•>•• 

2  OOO 

2.000 

4,000 

27,000 

31,000 

1901  02.. 

1,000 

1.000 

2,000 

3,000 

23,000 

26,000 

1900-01.. 

...... 

2,000 

2,000 

3,000 

25,000 

28,000 

<adra»— 

1902-03. 

...... 

...... 

5,000 

10,000 

15,000 

1901-02.. 

1,000 

5.000 

6,000 

1900-01.. 

7,000 

12,000 

19,000 

mothers— 

1902-03.. 

1,000 

6,000 

7,000 

15,000 

96.000 

111,000 

1901-02.. 

2,000 

2.000 

1.000 

53.000 

54,000 

1900-01.. 

— 

3,000 

3.000 

8,000 

70.000 

78,000 

total  all— 

1902-03.. 

4,000 

28,000 

33,000 

93,000 

780.000 

873,000 

1901-02.. 

1,000 

17,000 

18, OOO 

10,000 

462,000 

472,000 

1900  01 

l.OOO 

18.000 

19.000 

81.000 

567,000 

648,000 

Alexandria  Receipts    and   Shipments  op  Cotton.- 


Alessandria.  Bovfi, 
May  13. 

1902-03 

190 
6,4( 

1-02. 

1900-01. 

Keeelpte  (cantars*)  - 
Since  Sept.  1 ... 

1,000 
6,734.000     I 

6,000 

>4,000 

75,000 
5,179,000 

Tk\t 
week. 

5,06b 

Since  II  this 
slept.  1.    week. 

Since 
Sept.  1. 

this 

week. 

2,000 
8,000 

5,000 

Hince 
Sept.  1. 

Exports  (bales)— 

To  Liverpool .... 

To  Continent  t ...... 

331,000 
|354,000 

5.0O0 
6,000 

299,000 
443,000 

285,000 
253,000 

Total  Europe 

1   5,000 

685,000 

11,000 

742,000 

538,000 

*  A  eantar  Is  98  pounds. 

t  Of  which  to  America  In  1902-03,  77,341  bales;  In  1901-02,  94,815 
bales;  In  1900-01. 44.464  bales. 

Manohesteb  Mabkbt,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  Merchants  are  not  williog  to 
pay  present  prices,  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 


32f  Oop. 
Twiet. 


a.        d.  s.  d.      s.  d. 

Ap.l0  7"ig«814  6  4»««»8  1 

l77Hi6»814  5  4>s»8  m 

24j7"%    «8ie  5  4>*#8  1% 

May  17s*    081*  5  4ifl98  2 

8  7l3lao8Bi6!5  4"**->8  2 

1581*     9S\  5  71**8  5 


SH  Ibt.  SMrt 

ings,  common 

to  finest . 


Ootfn 

Mid. 

Vpldt 


1. 
540 
5-42 
5-44 
5-56 
562 
6-16 


1902. 


32*  Oop. 
Twist. 


8H  lbs.  Skirt-lOoWn 
ings,  common]  Mid. 
to  finest.       Uplds 


7**  «8i«     5 
7"«  »8316 
71116B8S>8 
7?8      ©8** 
7\   «Sl9 

7ii16-a87m  5 


Is.    d.      8.    d. 


5  «8 
5  98 
6 

7 


0 
0 


d. 
51i« 

5332 


08    I**    514 

•  8    2    I   51* 


6    «8     11*     53S2 


5     *8     1 


513i< 


Importations  of  American  Cotton. — The  Sylvania  from 
Liverpool  brought  into  this  port  150  bales  of  cotton  this 
week  and  204  bales  arrived  from  Bremen  on  the  Freidrich 
der  Grosse. 

European  Cotton  Consumption  to  May  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
May  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  May  1. 

Great  Britain 

Continent. 

Total. 

For  1902-03. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

2,286,000 

500 

1,143,000,000 

3,669,000 

479 

1,757,451,000 

5,955,000 

487-1 

2,900,451,000 

For  1901-02. 
Taxings  by  spinners. ..  bales 
Average  weight  of  bales. lbs 
Taxings  in  pounds 

2,125,000 

505 

1.073,325,000 

3,241,000 

493 

1,593,000,000 

5,366,000 

496*9 

2,666,325.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  500  pounds  per  bale  this  season,  against 
505  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  479  pounds,  against  493  pounds  last  year, 
*nd  for  the  whole  of  Europe  the  deliveries  average  487*1 
pounds  per  bale,  against  496*9  pounds  last  season.  Our 
liepatch  also  gives  the  full  movement  for  this  year  and  last 
/ear  in  bales  of  500  pounds. 
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Oct,  1  to  May  1. 

Bales  of  500  lbs.  each, 

000*  omitted. 

Spinners'  stook  Oct.  1 
Takings  to  May  1 

Supply 

Consumpt'n,  30  weeks 

Spinners'  stook  May  1 

Weekly  Consumption 
00Os  omitted. 

InOotober 

In  November 

In  December , 

In  January . 

In  February 

In  March. .- 

In  April 


1902-03. 

1901-02. 

Great 

Conti- 

Total. 

Great 

Conti- 

Britain 

nent. 

Britain 

nent. 

55, 

318, 

373, 

36, 

317. 

2,286, 

3,515, 

5,801, 

2,147. 

3,186, 

2,341, 

3,833, 

6,174, 

2,183, 

3,503, 

1,950. 

2,880, 

4,830, 

1,920, 

2,760, 

391 

853, 

1,344, 

263 

743. 

65, 

S6, 

161, 

*60, 

92, 

65, 

96, 

161, 

66, 

92, 

65, 

96, 

161, 

66, 

92, 

65. 

96, 

161, 

66, 

92, 

65, 

S6, 

161, 

66, 

92, 

65, 

96, 

161, 

t62, 

92, 

65. 

96. 

161. 

168. 

92. 

Total 

353 

5,333 

5,686 
4,680 

1,006 


152, 
158, 
158, 
158, 
158, 
154, 
154. 


*  The  average  weekly  rate  of  consumption  In  Great  Britain  is  as 
given  by  Mr.  Ellison  after  allowing  for  stoppage  of  spindles  in 
consequence  of  short  supply  of  cotton. 

t  The  average  weekly  consumption  reduced  on  aooount  of  stoppage 
of  spindles  latter  part  of  month. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
161,000  bales  of  500  pounds  each,  against  154,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  65,000  bales  during  the  month  and  are  now 
338,000  bales  more  than  at  the  same  date  last  season. 

Government  Weekly  Cotton  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  May  11,  summarizing  them  as  follows: 

Although  muoh  too  cool,  nearly  the  whole  of  the  cotton  region  has 
received  abundant  rainfall,  which  was  of  the  greatest  benefit  in  the 
central  and  western  districts,  where  germination  and  growth  of  cot- 
ton are  now  progressing  satisfactorily.  In  the  Garolinas,  northern 
Georgia  and  Tennessee,  germination  and  growth  have  been  very  slow. 
Plantlne  is  very  nearly  oompleted  in  the  northern  portion  of  the  belt, 
but  the  orop  is  generally  muoh  later  than  usual. 

New  York  Cotton  Exchange. — Nominations.— -The  nom. 
inating  committee  of  the  New  York  Cotton  Exchange  have 
selected  the  following  ticket  to  be  voted  for  at  the  annual 
election,  which  will  be  held  on  Monday,  June  1:  For  Presi- 
dent, Robert  P.  McDougall;  Vice-President,  Henry  Schaefer; 
Treasurer,  George  Brennecke.  Board  of  Managers— E.  At 
Fachiri,  Henry  H.  Wheeler,  Edward  M  Weld,  James  F. 
Maury,  Herman  Norden,  David  H.  Miller,  Richard  A. 
Springs,  J.  Frank  McFadden,  Marcus  J.  Parrott,  Albert  L. 
Rountree,  Hermann  Hagedorn,  Frank  B.  Guest,  George  M. 
Baily,  William  Ray  and  L.  L,  Fleming.  Trustee  of  the  Gra- 
tuity Fund  to  serve  three  years,  E.  E.  Moore. 

Shipping  flaws.— As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
cached  87,293  oales.  The  shipments  In  detail,  as  made  up 
If  om  mail  and  telegraphic  returns,  are  as  follows : 

Total  bales. 

New  York— To  Liverpool,   per   steamers   Cymric,   660 

Victorian,  1,361  upland  and  50  Sea  Island 2,071 

To  Havre,  per  steamers  L*  A  quitaine,  1 06 ...  .La  BretagD  e,  50  156 

To  Bremen,  per  steamers  Roentgen  Luise,  685 Neokar, 

1,000 1,685 

To  Antwerp,  per  steamor  Kroonland,  60 60 

To  Nykoping,  per  steamer  Themiato.  100 100 

To  Barcelona,  per  steamer  Buenos  Aires,  722 722 

To  Genoa,  per  steamer  Konig  Albert,  99 99 

To  Japan,  per  steamer  Satsuma,  500 500 

New  Orleans  -To  London— May  15— Steamer  Asian  1.680 1,680 

To  Havre— May  8-8teamer  Amberton,  1,555 May  13— 

Steamer  Cardium,  1,199 2,754 

To  Dunkirk-May  13-8teamer  Cardium,  250 250 

To  Genoa— May  il— Steamer  Dlnnamare,  9,055 9,055 

To  Vera  Cruz -May  9-8teamer  Malm,  760 760 

Galveston  -To  Liverpool— May  14— Steamer  Irada,  8,670 8,670 

To  Havre-May  8— Steamers  Dominic,  2,671;  Iran,  9,459..  12,130 

To  Bremen-May  7— Steamer  Hannover,  8,955 8,95^ 

To  Hamburg— May  13— Steamer  Belfast.  1,027 1,037 

To  Antwerp— May  8— Steamer  Hornby  Castle,  1,391 1,391 

To  Reval-May  7— Steamer  Hannover,  150 150 

To  Riga  -May  7— Steamer  Hannover.  150 150 

To  St.  Petersburg— May  7— Steamer  Hannover,  17 17 

Pensacola— To  Liverpool-May  16— 8teamer  Ida,  875 875 

To  Genoa— May  7— Steamer  Balilla  (additional).  325 325 

8avannah— To  Havre— May  12— Steamer  City  of  Gloucester, 

592  upland  and  562  Sea  Island 1,154 

To  Hamburg— May  12-Steamer  City  of  Gloucester,  1,218..  1,218 

To  Gottenburg— May  12-Steamer  City  of  Gloucester,  104..  104 

To  Barcelona— May  12-8teamer  Teresa,  5,665 5,665 

To  Genoa -May  12— Steamer  Teresa,  1,093 1,093 

To  Venice— May  12— Steamer  Teresa.  233 233 

Norfolk— To  Liverpool— May  14— Steamer  Castano,  324 324 

Boston— To  Liverpool— May  8— Steamer   Devonian,  100 

May  9— Steamer  Micbigan,  866 

Baltimore—  To  Liverpool  May  8— Steamer  Quernmore,  198... 
To  Bremen— May  13-Steamer  Koln,  412 

Philadelphia— To  Liverpool— May  8— 8tr.  Noordland,  2,181.. 

San  Francisco— To  Japan— May  8— Steamer  Boric,  142 

Taooma— To  Japan— May  9— Steamer  Tremont,  21 


966 
198 
412 
2,181 
142 
21 


Total .......  ._. .._ ...— .  ~~ . ......  .—  ..—— .._  — ...  67.293 

Exports  to  Japan  sinoe  Sept.  1  have  been  127,767  bales  from 
the  Pacific  Coast,  6,233  bales  from  New  York  and  400  bales 
from  Norfolk. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


•ales  of  the  week.......balas. 

Of  which  exporters  took.. 

OX  which  speculators  took 
t*>les  American.... 


i  c  tual  export 

.  .^warded .. 

total  stock— Estimated 

Of  which  American— Est'd. 
'■ '  ital  Import  of  the  week 

Of  which  American......... 

i  mount  afloat ...... 

Of  which  AmeHcan. ........ 


April  24 

May  1. 

May8 

47,00( 

49,000 

64,000 

2,000 

4,000 

5,000 

3,000 

3,000 

4,000 

42,000 

45,000 

58,000 

10,000 

15,000 

6,000 

65,000 

78,000 

65,000 

746,000 

726,000 

686,000 

656,000 

641,000 

603,000 

95,000 

68,000 

31,000 

79,000 

55,000 

18,000 

142,000 

113,000 

120,000 

90.000 

67,000 

87,000 

May  15. 


96,000 

16,000 

11,000 

86,000 

10,000 

68,000 

645,000 

560,000 

36,000 

22,000 

131,000 

82,000 


the  tone  of  the  Liverpool  market  for  spots  and  futurts 
jaoh  day  of  the  week  ending  May  15  and  the  daily  closing 
or  ices  of  snot  cotton,  have  been  as  follows. 


Spot. 


Market 
IS  .80 


ket,  i 

P.M.  ( 


Jid.Upl'dS. 

Sales 

Jj«ec.  Aerp. 


futures. 

Market  ) 
opened.  $ 

market,  i 
4  P.  if.     ) 


Bat'day. 


Harden'g 


5'70 

7.000 
2,0  50 


Monday. 


Harden'g. 

6*30 

15.000 
5,000 


Tuesday 


Active 

and 
risiDg. 

592 

20.000 

8,000 


Steady  *t  Steady  at    Irreg.  at     Irreg.  at 
partially!     8  pit.       5@7  pta.       4  pts. 
1  pt.  adv.    advance,    advance,     decline. 

Firm  at  Fev'ish  at  Fev'ish  at  Excited  at 
l@8fci  pts.  4*12  pt*.  5H-7k.  pts.|2  pts.  deo. 
advance.  I  advance.  I  advance.  Itotf  pte.ad. 


Wed'day. 


Good 
demand. 

6"-00 

lfS.000 
3,000 


Thursday 


Active 
and 

rising. 

610 

20.000 
5,0)0 


Firm  at 
5@10  pts. 
advance. 


Friday. 


Good 
demand. 

616 

15.000 
3,000 


Br'lyst'dy 
unch. to 
1  pt.  adv. 


Steady   at     Easy  at 
4®10  pts.   4  pts.de.® 
advanoe.   4!^pta.  ad 


Iheprioe*  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unlflR«  otherwise  shatad. 


s&s. 

May  9 

Mfon. 

May  11. 

TUM. 

May  12 

Wed. 

May  13 

Thurs. 

MayU 

FrJ. 

May  15 

12% 

P.M. 

4 

P.M. 

12ia 

P.M. 

4 
P.M. 

12i* 

P.M. 

4 

P.M. 

121* 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12i* 

P.M. 

4 

P.M. 

May......... 

d. 

5  46 
5  46 
5  45 
5  44 
5  31 
4  92 
4  74 
4  66 
4  65 
4  64 

a 

5  49 
5  49 
5  47 
5  46 
5  33 
4  92 
4  74 
4  67 
4  66 
4  65 

d. 
5  57 
5  57 
5  56 
5  54 
5  40 
4  96 
4  77 
4  70 
4  69 
4  66 

4. 
5  61 
5  60 
5  59 
5  57 
5  42 
4  99 
4  79 
4  72 
4  70 
4  69 

&.      d. 
5  70  5  68 
5  69  5  67 
5  67  5  65 
5  65  5  63 
5  50  5  48 
5  07  5  05 
4S7j4  85 
4  80  4  77 
4  78  4  76 
4  77  4  75 

d 

5  78 
5  76 
5  74 
5  72 
5  58 
5  08 
4  87 
4  79 
4  78 
4  77 

d. 

5  76 
5  75 
5  73 
5  71 
5  57 
5  07 
4  85 
4  76 
4  74 
4  73 

d. 

5  85 
5  83 
581 
5  79 
5  66 
5  14 
491 
4  82 
4  80 
4  79 

d. 

5  86 
5  84 
5  82 
5  80 
5  67 
5  14 
4  89 
4  80 
4  78 
4  77 

d. 

5  89 
5  87 
5  85 
5  82 
5  68 
5  15 
4  88 
4  79 
4  77 
4  76 

d. 

5  90 

MCay-June. . . 
June- July... 
July- Aug... 
Aug.-8ept... 
Sept-Oot.... 

Oot.-Nov 

Nov.-Deo.... 

Deo. -J  an 

Jan. -Feb.... 
Feb-.Moh. . 

5  88 
5  85 
5  82 
5  67 
5  14 
4  86 
4  76 
4  74 
4  73 

BREADSTUFFS. 

Friday,  May  15, 1908. 

Only  a  limited  business  has  been  transacted  in  the  market 
for  wheat  flour,  the  sales  being  confined  almost  exclusively 
to  small  quantities,  buyers  being  unwilling  to  pay  ruling 
prices  for  round  lots,  and  mills  were  not  disposed  to  make 
concessions  to  effect  sales.  City  mills  have  continued  closed, 
owing  to  labor  troubles,  and  have  made  few  sales.  Rye  flour 
has  been  quiet  but  steady  at  unchanged  prices.  The  demand 
for  corn  meal.has  been  light  but  prices  are  quoted  unchanged 
and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Prices  for  May  delivery  have  shown  an  advancing  tendency 
based  on  the  favorable  statistical  position,  the  visible  supply 
statement  showing  a  moderate  decrease  in  stooks  for  the 
week,  and  there  has  been  some  buying  by  shorts  to  cover  con- 
tracts. Only  fractional  changes  have  occurred  in  prices  for 
the  new  crop  deliveries.  The  monthly  report  of  the  Agri- 
cultural Bureau,  issued  on  Monday,  while  showing  some  de- 
terioration in  the  condition  of  the  growiDg  winter-wheat 
crop  during  April,  foreshadows,  with  ordinarily  favorable 
conditions,  a  large  crop,  and  this  had  a  bearish  influence. 
The  present  outlook  is  also  favorable  for  a  good  spring-wheat 
crop,  it  being  generally  reported  that  seeding  was  com- 
pleted under  favorable  conditions.  Canadian  advices  have 
reported  a  favorable  start  for  the  Manitoba  and  O  ntario 
crops,  European  cable  advices  have  continued  to  report  an 
unfavorable  outlook  for  the  French  crop,  but  crop  condi- 
tions in  Russia  have  been  reported  as  showing  some  improve- 
ment. At  the  close  of  the  week  there  were  reports  current 
of  damage  to  the  crop  in  Kansas  by  the  Hessian  fly.  Business 
in  the  spot  market  has  been  fairly  active,  exporters  being 
more  active  buyers  at  outports;  prices  have  advanced.  To-day 
the  market  was  firmer  on  reports  of  crop  damage  in  the  same 
sections  of  the  winter-wb.9at  belt  by  the  Hessian  fly.  The  spot 
market  was  moderately  active.  The  sales  for  export  here  at 
outports  were  225,000  bushels. 

UAILT  CLOSING  PRICES  OF  HO.  2  RHD  WINTER  WHEAT  IN  NEWYOBK 

xai.       Mon.     lues.  Wed.  Thurs.  fri. 

o&ah  wheat  f.  o.  b 81%       81%       gl%  83%  83%  83i* 

May  deUvery  In  elev 82%       82^       83  83%  833s  83i« 

July  delivery  in  elev 77%       77»«       77%  77%  77%  78% 

Sept.  delivery  In  elev....     75          74%       74%  74%  75,  75% 

Deo.  delivery  in  elev 76  76%  76i* 

DAILY  CLOSING  PRIOB8  OS?  NO.  3  SPRING  WHNAT  IN    CHICAGO. 

Bat  Mon.  Tues.  Wed.  Thurs.  fri. 

May  delivery  In  elev 78%  78%  78%  78%  78  78% 

July  delivery  In  elev 72%  72%  72%  72  72%  72% 

Sept.  delivery  in  elev 70%  70  69%  69%  70%  70% 

Indian  corn  futures  have  been  quiet,  but  early  in  the  week 
the  tendenoy  of  prices  was  towards  a  higher  basis.  Weather 
conditions  in  the  corn  belt  were  reported  unfavorable,  it  be- 
ing understood  that  planting  in  some  sections  was  making 
slow  progress,  due  to  too  much  moisture.    Predictions  of 
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Hat. 
OmIi  corn  I.  o.  b 53 

May  delivery  In  ale v 54»b 

J  aly  delivery  In  elev 51  "a 

Sept.  delivery  In  elev 50  ^ 


frost  west  of  the  Mississippi  River  also  had  a  strengthening 
influence  upon  vilues.  Subsmuently,  however,  weather 
reports  were  of  a  more  favorable  tenor  and  prompted  selling 
by  early  bnyprs  to  liquidate  their  accounts,  ander  which  the 
advance  was  lost.  Only  a  email  volume  of  business  has  teen 
transacted  with  exporters  in  the  spot  market,  bnt  as  there 
has  been  no  pressure  to  sell,  prices  have  held  to  a  H'oady 
basis.  To-day  the  market  was  firmer  on  reports  that  rain 
was  needed  in  the  coru  tWt  east  of  the  Mississippi.  The  spot 
market  was  firmer  bnt  quiet. 

DAILT  0LO8XHW   fiilUUI  Of   MO.    J    stllKU  0OBH  »   IMKW    VORK, 

Man.  fX«e«.  Wfil.  Thuri.  *•». 

58  53  5314        53^  54 

53is  o3V»  3*  &3\  5^ 

51  >fl  62  62H        -V2  «2«a 

5014  507e  6078        50%  503* 
daily  olosihg  rxioaa  or  no.  3  mixed  oosh  in  CHICAGO. 

Sat.        Sfon.  Tuts.  Wed.  Thuri.  »H 

May  delivery  In  elev 44%       44*4  14%  45  45  45% 

July  delivery  In  elev....    45  44%  45%  45%       45  45% 

Sept.  delivery  in  elev 44%       44%  44%  44%       44%  44% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  there  has  bden  a  fractional  advance  in 
prices.  Cro(.s  news  from  poior3  east  of  the  Mississippi  have 
not  been  of  a  promising  character,  and  this,  couoled  with 
comparatively  light  country  offerings,  has  favorably  in- 
fluenced pricep.  Business  in  the  local  spot  market  has  been 
quiet,  but  as  offerings  have  been  limited,  prices  have  been 
well  maintained.  To-day  the  mirket  was  higher  on  unfavor- 
able crop  indications.    The  spot  market  was  steady. 

DAILY  OLOKOna  PRIORS  OP  OATS  IK  NEW  YORK. 
*at.        Man.      Tuts.      Wed.    Xhurt. 

Ho.  1  mixed  In  elev 88  38  38  38%       88 

■0.  3  white  in  elev 40%       40%       40%       41  41 


'-i. 
38 
41 


Wed. 

thurt. 

■ 

35% 

85% 

''tf% 

32% 

32% 

3H 

30% 

30% 

30% 

DAILY  CLOSING  PKICBB  OP  NO.  2  MIXBD  OATS  IN  CHICAGO. 
Sat,        Mon.      Tues. 

May  deU very  in  elev 35%       35  35% 

July  delivery  In  elev....    32%       32  32% 

Sept.  delivery  In  elev....    29%       29%       29% 

Following  are  the  closing  quotations: 

TLODH. 

«ne..... . *2  60  f»2  65 

Superfine  .... 2  70  «2  75 

■xtra.No.  8 2  75  ©2  80 

■rtra,  No,  1 .. . , 2  95  «3  05 

01ears.....M.3...»_  3  20  f>3  40 

Straights. ..„„...   3  50  O4  00 

Patent,  spring....  4  10  04  85 


Patent,  winter.... $3  85  «4  15 

City  mills,  patent.    4  60  «4  8« 

Ryeflour.superflne  8  75  03  50 
Buckwheat  flour..      Nominal 
Oom  meal— 

Western,  eto.. 2  80  ®2  90 

Brandywlne 2  95  «8  00 


(Wheat  floor  In  imoZb  sells  at  piices  below  those  for  barrels.) 

<9BAIH. 


Wheat,  per  buan.— 
HardDnL.Nj.  1.. 
Wthern  DuL,  No.l 
Red  winter.  No.  8 
Nort'n  Dal.  No.  8. 

Oat*— Mlx*d,p.  bash. 

Wulu©  ■«■■■■  ■*!•«•* . 

No.  2  muted 38 

No.  2  white. 41 


o.        c.  Corn,  per  bush.—  e.         <• 

f.c.  b.89%  Western  mixed 52    o5fi 

f.  o.  b^'s  No.  3  mixed f.  o.  b.54 

f.o.  b.83%  No.  2  yellow f.  o.  b.64% 

f.  o.  b.8678  No.  2whlte. ..        f.o.  b.55 

87    «40  Bye,  per  bush— 

38%o45  western ..«.«. .„53%P59 

•39  state  and  Jersey 56    o58 

•42  Barley— West 52    o61 

Feeding 51%»5a% 

Exports  of   Grain    and   Flour   from   Pacific    Ports.— 

Telegraphic  reports  indicate  that  there  have  been  no  exports 
of  flour  and  grain  from  Pacific  ports  for  the  week  ending 
May  15. 

The  exports  to  foreign  countries  for  the  period  since  July 
1,  1902,  have  been: 

Exports       Floiir, 

from—         bbls. 
8an  Fran.    793,754 
PugetS'd.1,720,086 
Portland..    694,435 


Wheat, 

Com, 

Oats,       Barley,      Rye, 

bush. 

bush. 

bush.         bush.        bush.. 

8,419,093 

38,466 

11,1^8  6,263,748  215.107 

8,148,846 

10,618 

822,943      223,841             25 

7,883,270 

117,728      974,034       

Total.... 3,208,275  24,451,209       49.034     951,869  7,461,623  215.132 

Government  Weekly  Grain,  Etc.,  Report— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  Umed 
States  Weather  Bureau,  made  public  on  Tuesday  the  tole- 
graphio  reports  on  tne  grain  crops  in  the  various  States 
for  the  week  ending  May  11,  summarizing  them  as  follows  : 

Weather.— The  Ohio  Valley,  Middle  Atlantlo  and  Southern  States 
have  experienced  another  oool  week,  and  while  the  temperature  has 
been  above  the  seasonal  average  In  the  more  northerly  districts  the 
reports  generally  lndloate  the  need  of  warmth,  in  the  Lower  Mis- 
souri, Central  Mississippi  and  Ohio  valleys  and  Atlantic  coast  dis- 
tricts, inoludtng  the  northern  portion  of  the  East  Gulf  States,  ruins 
would  be  of  much  benefit.  Rain  would  also  be  beneficial  in  the  Rev  <hy 
Mountain  and  Paciflo  coast  districts.  Much  needed  and  abundant 
rains  have  fallen  In  the  West  Gulf  States  and  Florida.  In  Oklahoma, 
Kansas,  Nebraska.  Iowa,  the  Dakotas.  Minnesota  and  Wisconsin  the 
conditions  have  been  generally  favorable. 

Corn.— Corn  planting  continues  very  late,  but  is  now  in  general 
progress  throughout  the  central  valleys  and  bas  begun  in  the  extreme 
northern  districts.  This  work  has  been  carried  on  uLder  mnoh  diffi- 
culty in  the  lower  Missouri,  Central  Mississippi,  and  Ohio  valleys,  and 
portions  of  the  Middle  Atlantlo  States,  owing  to  hard  aud  oloddy 
ground.  Germination  and  growth  have  been  very  slow  in  all  dlstrlots; 
on  the  WsstGulf  States,  however,  the  crop  has  recovered  rapidly  frum 
the  effects  of  the  cold  of  the  previous  week. 

Winter  Wheat.— An  improvement  in  the  oondition  of  winter  wheat 
is  reported  from  Nebraska.  Kansas,  Oklahoma,  Texas  and  Ohio,  but 
the  orop  has  suffered  deterioration  in  Indiana,  Illinois,  Kentucky  aud 
Missouri,  much  in  the  southern  portion  of  the  last-mentioned  State 
having  been  greatly  damaged  by  rust  and  insects.  Wheat  is  now 
heading  as  far  north  as  Kentuoky  and  southern  Missouri.  On  the 
Paoitio  coast  winter  wheat  oontinues  thrifty  in  Oregon,  but  in  Wash- 
ington and  California  It  is  in  need  of  raiu,  the  late-sown  in  California 
being  very  unpromising. 

Spring  Wheat. — Spring-wheat  seeding  is  now  practioally  finished, 
and  the  early-sown  is  oooilngup  to  good  stands  and  is  in  healthy  con- 
dition. No  damage  seems  to  have  resulted  from  the  severe  weather 
of  the  previous  -week.  In  the  Northern  Rooky  Mountain  districts  and 
in  Washington  the  reports  arc  less  favorable,  rain  being  needed. 

Oats.— The  seeding  of  oats  is  nearly  finished  in  the  more  northerly 
dislriots,  where  good  stands  are  promised,  and  from  Texas  northward 
to  the  Upper  Missouri  Valley  the  orop  has  Improved  much  siuoe  last 
week,  but  from  the  lower  Missouri  Valley  eastward  over  Illinois,  In- 
diana and  Ohio  the  stands  are  uneven  and  the  orop  is  muoh  iu  need  of 
rain. 


AaiUCOLTLKAL    Depabtuek      Repobi    OS  \<\  — 

The  report  of  the  Department  of  Agriculture  showing  the 
condition  of  cerenl  crops  on  May  1  was  issued  on  the  11th 
inst.,  and  is  as  follows: 

Returns  to  the  Statistician  of  the  Department  of  Agriculture  in  I 
ii[>  tO  May  1  show  the  area  under  winter  wheat  In  cultivation  on  that 
date  to  have  been  about  38,107,000  acres.  This  is  y«4,0  0  teres,  or 
2*8  per  OBLt,  less  than  the  area  sown  last  fall,  and  4,o2.r.,OU'J  acres,  or 
15-8  per  cent,  in  excess  of  the  area  of  winter-wheat  harvested  last 
j car.  The  [.eroentage,  or  abandoned  aoroage  In  all  the  Important  win- 
ter wheat -growing  States  is  unusually  small,  the  abandonment,  In- 
cluding the  area  to  b«  out  for  hay,  reaching  100, OoO  acres  only  In 
Kant.au,  Texas  and  California. 

For  the  area  remaining  under  cultivation  the  average  oondition  on 
May  1  was  920,  against  a  condition  of  97*8  for  the  total  area  oown  re- 
ported on  April  1, 1903,  and  76*4  «n  May  1,1902,04-1  at  the  corre 
spondlng  date  in  1901,  and  82-5,  the  mean  of  the  averages  of  tic- 
ten  years,  for  the  arens  remaining  under  cultivation  on  May  1.  While 
there  has  manifestly  been  bohic  deterioration  of  oondition  during  the 
month,  special  field  agents  despatched  to  iho  principal  winter-wheat 
States  on  the  occurrence  of  the  frost  of  April  30  and  May  1  report  the 
wheat  orop  as  practically  uninjured  by  the  cold  snap. 

The  following  comparison  for  three  years  covers  the 
condition  of  winter  wheat  in  the  leading  States  at  stated 
periods: 

CONDITION  OF    WINTER  WHKAT. 


States. 

1003. 

1902. 

1901. 

Ttn- 

1'mi  1 

April. 

May. 

April. 

77 
81 
CO 
91 
78 
83 
93 
88 
91 
83 
60 
68 
70 
54 
72 
93 
67 

Hay. 
76 

71 
87 
91 
5; 
80 
88 
96 
85 
79 
67 
69 
75 
59 
70 
89 
75 

June. 

April. 

May. 

88 

94 

100 

10a 

105 
78 
86 
99 
90 
94 
89 
89 
97 
90 
59 

105 
93 

June. 

Average 
May  1. 

Ohio 

97 
97 
98 
95 
97 
95 
96 
90 
99 

100 
98 

100 
99 

103 
91 
86 

100 

95 
95 
92 
87 
95 
SiO 
93 
88 
60 
95 
89 
98 
97 
91 
86 
9(5 
97 

-r, 
75 
90 
96 
60 
83 
86 
91 
82 
76 
61 
61 
B9 
IB 
57 
91 
82 

S3 
89 
92 
U8 

105 
72 

100 
99 
90 
89 
81 
75 
93 
91 
63 

100 
97 

•JO 
HO 
84 
81 
H7 
68 

M 

97 

92 
96 
83 
81 
100 
1-8 
45 
90 
81 

'.:•> 

77 

Illinois 

California 

Pennsylvania.. 

Kentucky 

Maryland 

78 
83 
78 
78 
60 
98 
80 
86 
86 
*7 
91 
88 
79 

Nebraska 

87(1 
916 

97"! 

Qi-H 

78'7 

76*4 

16-1 

91-7 

94-1 

B7-A 

R2-5 

a  Five-year  average. 


b  Three-year  average. 


The  average  oondition  of  winter  rye  on  May  1  was  933,  as  com- 
pared with  97  9  on  April  1,  1903,  83-4  on  May  1.  1902,  94  6  at  the 
corresponding  date  In  1901  and  88-4  the  mean  of  the  M»y  averages  of 
the  last  ten  years.  New  York  reports  88  and  Pennsylvania  and  Michi- 
gan eaoh  94,'these  three  States  containing  56  per  cent  of  the  total 
winter-rye  acreage  of  the  country. 

The  average  oondition  of  meadow  mowing  lands  on  May  1  was  92  8, 
against  86  e  on  May  1, 1902.  92*8  ar  the  corresponding  date  in  1901 
and  904  the  mean  of  the  May  averages  of  the  last  ten  years. 

The  average  oondition  of  spring  pastures  on  May  1  was  92, 
against  84  9  on  May  1,  1902,  91-5  at  the  corresponding  date  In  1901 
and  89*9  the  mean  of  the  May  averages  of  the  last  ten  years. 

The  conditions  that  in  all  but  a  few  States  have  been  favorable  to 
meadow-mowing  lands  and  spring  pastures  have  with  almost  equal 
uniformity  been  unfavorable  to  spring  plowing,  and  the  proportion, 
57  9  per  cent,  of  the  amount  reported  as  contemplated  that  was 
aotually  done  up  to  May  1  was  the  lowest,  with  one  exception,  in 
twenty  years.  The  area  plowed  up  to  the  corresponding  date  last 
year  was  723  per  cent  of  the  total  amount  intended  and  was  within 
one-hatf  of  one  per  cent  of  the  ten-year  average. 

The  movement  of  breadstnffs  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  as  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  May  9 
and  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


Heteivts  at— 

Flow. 

Wheat, 

Corn. 

Oats. 

Barley. 

Bye. 

Uhis.iwe  lbs 

Bu«?i.60  We 

BuflH.56  lbs 

Bush.32  lbs 

BusKtSlbs 

B-tt.56  lb: 

126.2C9 

358,225 

1,209,225 

1,210.650 

284,749 

68.000 

X 11  wankaa . 

60,100 

80,080 

12.350 

138,900 

307,800 

15,200 

98,600 

129,891 

24,405 

662 

8.719 

irUnneapoi's. 

653.530 

28,130 

262,640 

35,090 

10.000 

47,000 

216.000 

62.900 

1,940 

aatrolt 

6.0G0 

15.120 

70,181 

40,000 

Cleveland . . . 

18.551 

89,523 

106,427 

127,456 

3t.  Lonls .... 

66,265 

272,718 

561,086 

336.100 

8.000 

11.756 

9.8C0 

20,000 

285,000 

99,600 

30,700 

3,200 

taaias  out. 

376.528 

403,200 

191,100 

63.100 

t?0t.w«.1903 

1,976,290 

2,680.398 

2,356,261 

617.001 

121.816 

lama  wk.  08. 

400,28b 

1,668.716 

2,119.021 

3,171,780 

130,860 

31.880 

-lama  wk.'Ol. 

425,323 

2,291,037 

3,681,768 

S,8&0,9U5 

231,270 

91323 

S**c*  Auo.  1. 

H02-03 

16,237,098 

221.e01.321 

126,875.463 

154,216,193 

50,317.981 

B.303.T86 

1S01-02 

16,811.658 

213.108.699 

103,083.073 

113,126.198 

88.801.803 

1,742.192 

1900-01 

16.863,463 

193,860.012 

168,4*8,811 

l.se.i-89.860 

37,677.966 

8.662.887 

The  receipts  of  flour 
the  week  ended  May  9, 

■M«<»«l«t—  bbls. 

Haw  York. —.   118,511 

Bolton 60,422 

Montraal ^        4,707 

Piiiadeip&ia., 103,119 

Biltimore ~.      68.386 

aiohmond 2,120 

Hew  Oriaaot'......,.      19,168 

tawrort  Nawi 

laiTaiton 

Portland.  Ma 

Mobile 8.000 

St. John,  N.B.. 3,6Sb 


and  grain  at  the  seaboard  porta  for 
1908,  follow: 


fFAiat, 
•via. 

1,111,500 

187,871 
S64.768 
116.808 

60,888 

1M.164 
633  500 

16,765 
634,000 

10,268 

'  11,263 


cam, 
busk. 

424,200 

R8S.149 

:;u,9«2 

6S.3H4 
243.679 

28,2ns 
101.750 

30.819 
700 


Oatt, 

•  UfA. 

111,000 
1S0.469 
83,616 
97,807 
11,177 
28.876 
2:S,725 


Btrliy 
ku*h. 
12,375 

7,770 


Btt. 
k«jfc 

£9.261 

71= 

36.17* 

8*; 

19,735 
804 


8.3C3  47,866 


Total   wa«k 401,035    3,076,605    1,621,201        809,545 

*Mk  1903 343619    8,776,811        108,810    1,089,481 


9.981      18,271 


100,842 

2U2.862 


S0.126 
2,796 
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Total  receipts  at  ports  from  Jan 
follows  for  four  years: 


1  to  May  9  compare  ae 


B*etiyt  of— 
floor  „ bbls. 

wneat bmh. 

Corn " 

Oau 

Barley " 

aye. " 


Total  Brain 

The  exports  from 

tnding  May  9,  1908, 

wust, 

Eawertt  fr«n—  busk. 

New  York 667,278 

Bolton 243,2^2 

Portland,  Mc.     10.258 

Philadelphia..  261,686 

Baltimore 16.00O 

HewOrleant..  488.C47 

Hewn'rt  »ewi  

Montreal 126.600 

«a  i  Tenon.....  *  IB,  coo 

Mobile. ...... 

Bt.John.N.B.  11.8C3 


1903. 
7.669,678 


PO.IOQ.TS? 

51,260.271 

19.697.0f8 

1.886.151 

1.8«o.8jiS 


1902. 
7.246,908 

82.933,960 
7,622,055 

14.797.761 

l,3w8.89<t 

919.230 


1901. 
7,691,609 

3S.1 84.837 

6S806.S90 

80.173418 

24S2.H04 

987  830 


1900. 
7,776.046 

26.485,701 

88  312,710 

24,185,95S 

5,0*0,197 

666,7yl 


104.189.319         67.871.895       184,695.705        124,244.358 

tfte  several  seaboard  ports  for  tne  weefi 
are  shown  in  the  annexed  statement: 


Corn,  Hour, 

but*.  bolt. 

558,108  78,517 

320,697  10,837 

163,215  '  83,00  J 

801,728  77,0u3 

24a,eaw  so.m 

16,765  30.S49 

102,325  b6 

66,000  1,868 

8,000 

8,803  3,585 

Total  wee*..  2.180.291  1.764,685  318.358 

Same  time '08.. 8,762, 667        89.803  248.977 


Oat*, 

blMA. 

7.923 

40 


17,142 
260 


tut*. 

128,350 


Pets. 

busk. 
3,825 


.Sarin 

but*. 


18,080 


47,936        13,871 


78,841 
9/.511 


157,881 
107,501 


3,825 
53,119 


9,981 
8.981 


The  destination  of  these  exports  for  the  week  and  elnoc 
1, 1902,  is  as  below: 


July 


MaforUtor 
•Hek  and  tine* 

July  1  to— 
United  Kingdom 

Continent. 

9.  &  G.  America. 

Weit  Indie* 

■  r.N.Am.Colo'i 
Otker  eonntrlei 


Weeh 

Hay  9. 

obis. 

183,620 

99,347 

12,2t<8 

13.638 

6.168 

4,418 


-Flow.- 


Since  J*lv 
1, 1808. 

bbls. 
8,907,688 
2.461,408 

841.259 
1,081,888 

161,136 

838.880 


Wheat. . 

Week    Sinee  July 


-Corn. — 


May  9 

buik. 

1,124.722 

1,063,514 

762 


11,263 


1.  1902. 

bush. 

67.394.013 

44  111,302 

20.609 

250 

1.600 

1,710,047 


Week     Since  July 

May  9.  1,  1802. 

CKtsn.  bufh 

848.776  30,088.433 

685,748  29,8l)0,181 

9.101         148,973 

16,730        691,946 

740        828,503 

108,590        993.934 


2,190,891  103,367.821 
8.762,557  119,616,765 


1,764.885  61,8-?tf,9l3 
89.903  24.383.765 


Total 818.838  14,297,747 

Total  1881-03... .    248,877  18.890.318 

The  visible  supply  of  grain,  comprising  the  noc&s  iu 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  9,  1908,  was  as  follows: 

omu, 


fr*A«tt, 

i»it#r«el—  bh«*. 

HawYork 761,000 

Do      afloat 

■otton i02,oco 

Pmlladelphla 56,oro 

Baltimore 818.00C 

Hew  orlean*..  ,.....<  1,221,00c 

Saireeton  l.iss.ooc 

Montreal ...~..     682.00c 

Voronto 84,000 

■oSalo 1,218,006 

Do      afloat.. 

Toledo  448,0'jc 

Do      afloat 

Jetrolt 214  Out 

Do      afloat 

Chicago 6,014,000 

Do      afloat „,„iiv 

Milwaukee 746,000 

DO      afloat 

rt.Wlirm*Pt. Arthur  3.044  ooc 

Bulntk 8374.00' 

Do      afloat 

Minneapolis iO,522,occ 

St.LOUli sss.ooc 

Do      afloat :.,•„„•■;. 

KamaiClty 768.000 

Peoria »?».ooc 

Indlanapolle l\YSn'n 

on  MlMiMippi  R1t« .     ssj.ooo 

OnLakee i,676.ooo 

Oneanalandrlyer. ..       84,ooo 

Total  May  9,  1908..  38,446,000 
Tota  May  2,  1903  .  88.466.00u 
Total  May  10,  1902..  85.302.0 M 
Total  May  11,1801..  45.761.000 
Total  May  18,  1900..  47,681.000 


Otrn, 
»u*a. 

661,000 


235,000 

41,000 

594,000 

100,000 

225.000 

619.000 

804,000 

Tt'.ooc 

1.77K0O0 
'24,6'od 


hush. 
558,000 

"  18,008 
248,  0 CO 
157,000 


270.000 

6,000 

1,449,000 


1.000 

'iaVobo 

195.000 

204.060 

71,000 
75,000 

1,041,000 


6  210.000 
8.459.00 1 
5,697.000 
17,838,000 
16,165,000 


298,  iv. 

15,000 

873,000 

isejool' 

460,000 

434  000 
125,000 

e'f.ooo 

206,000 

6,000 
837,000 
336,000 

6,302.030 
6.226.0OC 

2,917,000 
11,449,000 

7,819,000 


.Hi*, 

busk. 
1.000 


4,000 

39,000 


17,000 
174000 

io.bbo 

14,000 
892  000 
"'2,000 

78,000 

'  88.06c 
28.000 


86,0O'i 
1.000 

210,000 
60,000 

1,105.000 
l,14H.onn 

1.346,000 

983,000 

1,026,000 


Ben'u 

»mfc. 

105,000 


33.080 
771,000 


4.000 


120  000 


85.000 

ieo'.'oo' 

4,000 


20,000 

1,281.000 

i ,2 42,  JiiO 
818.000 
719  000 
963.000 


THE    DRY    GOODS    TRADE. 

Naw  York,  Friday,  P.  M.,  May  15,  1903, 

Curtailment  is  being  freely  talked  of  at  Fall  River,  it  was 
advocated  at  the  annnal  meeting  of  Southern  Spinners  held 
at  Charlotte,  N.  C.  yesterday,  and  individual  mills  are  re- 
ported resorting  to  it  at  various  points.  There  is  no  evidence 
that  it  is  as  yet  important,  but  the  prevailing  indications 
point  to  a  large  cut-down  in  the  manufacture  should  present 
conditions  continue.  There  is  no  evidence  of  any  impending 
change  in  these.  The  influence  of  the  still  advancing  cotton 
market  is  all  one  sided  in  so  far  as  it  stiffens  sellers  without 
causing  buyers  to  depart  from  the  hand-to-mouth  policy  they 
have  been  pursuing  of  late.  This  week's  demand  has  again 
been  light  in  all  departments.  Buyers  are  filling-in  positive 
needs  and  these  are  quite  moderate,  their  interest  in  forward 
business  being  confined  to  bids,  which  are  often  ridiculously 
low  in  view  of  possibilities,  or  to  apparently  purposeless  in- 
quiries. The  market  is  thus  dull  but  firm  in  tone,  with  no 
quotable  price  changes  of  any  moment.  The  woolen  goods 
division  has  rule  quiet  throughout  and  considerable  ma- 
chinery is  lying  idle,  owing  to  unsatisfactory  results  up  to 
date.  Silk  mills  also  are  shutting  down/rom  lack  of  suffic- 
ient demand. 

Woolen  Goods.— An  increase  in  the  number  of  orders 
coming  forward  has  been  noted  this  week  but  the  demand 
still  fails  to  reach  satisfactory  proportions  or  to  give 
evidence  of  supplementary  buying  of  importance  setting  in. 
The  chief  demand  is  for  woolens,  but  a  slight  increase  has 
been  seen  in  the  call  for  clays  and  serges.  Woolen  goods  for 
men's  wear  are  generally  steady  and  an  occassional  line  has 
been  slightly  advanced.  Worsteds  show  considerable  irreg- 
ularity and  the  bulk  of  the  idle  machinery  is  in  worsted 
mills.    Stocks  on  hand  are  very  easy  to  buy  and  some  are 


being  pressed  for  sale,  particularly  in  fancy  worsteds.  Cotton- 
warp  and  union  goods  are  inactive.  A  quiet  market  is 
reported  in  overcoatings  and  cloakings.  Woolen  and  worsted 
dress  goods  are  in  moderate  request,  with  a  steady  tone.  New 
lines  of  carpets  for  fall  have  been  in  good  request,  prices 
showing  advances  ranging  from  l^c.  to  10c,  according  to 
quality- 

Domestic  Cotton  Goods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  11  were  2,618 
packages,  valued  at  $155,384,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


1903. 

S8W  York  to  Mat  11. 

Wttk. 

68 

Sinee  Jan.l 

area*  Britain......  ,_^  .... 

984 

Other  Buropean.. ........... 

el 

587 

96,357 

I n ilia. ............ .... ..  ..... 

110 

5,694 

14,870 

Africa .... .. 

3 

3,821 

West  Indies . 

367 

11,929 

Mexico ..... .._ ....  ._. 

33 

1,037 

335 

4,063 

1,493 

24,193 

OtherOoun  tries 

148 

3.988 

2,618 

167,423 

1903. 

Wee*. 
61 

tint*  Jan.  l. 

981 

5 

588 

6,018 

53,016 

285 

8,239 

926 

8,185 

434 

4,264 

262 

9,420 

38 

967 

229 

2.960 

483 

17,918 

592 

4,991 

9,333 

111,529 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  f  8,976  020  in  1903,  against  $5,069,429  in  1902. 

The  demand  from  the  home  trade  for  brown  sheetings  and 
drills  has  not  called  for  any  quantity  of  merchandise  and 
there  has  been  no  export  business  of  any  account.  The  mar- 
ket is  firm  in  tone,  although  there  is  evidence  in  some  quar- 
ters of  stocks  accumulating.  Bleached  cottons  are  in  steady 
request  for  small  quantities.  Stocks  are  light  and  the  mar- 
ket firm.  Blackstone  4-4  advanced  ^jc.  per  yard.  Wide 
sheetings,  sheets  and  pillow  cases  are  unchanged.  Cotton 
linings  are  dull  throughout,  but  steady.  The  demand  for 
ducks  is  limited  at  previous  prices.  Supplies  of  coarse, 
colored  cottons  are  limited  and  the  market  firm  for  all  de- 
scriptions, with  a  quiet  demand  coming  forward.  Sales  of 
printed  calicoes  are  on  a  moderate  scale,  but  the  stocks  in 
first  hands  are  limited  and  prices  steadily  maintained.  Fine 
wash  goods  continue  slow.  There  is  no  change  in  the  ging- 
ham situation.  The  print  cloth  market  is  dull  but  steady  on 
the  basis  of  3^c,  for  regulars.  Wide  goods  are  firm  and  in 
fair  demand. 

Foreign  Dry  Goods.— There  has  been  no  change  in  the 
market  for  imported  dress  goods,  a  quiet  demand  coming 
forward  at  steady  prices.  There  has  teen  no  change  in  silks 
or  ribbons.  Linens  are  quiet  but  firm  and  burlaps  quiet  but 
barely  steady. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  14,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  3.  1903,  to  March  28,  1908,  in- 
clusive, was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 

News   Items. 

Connecticut. — Revised  Constitution.— EiXortB  are  again 
making  to  revise  the  Constitution  of  Connecticut.  The 
House  of  Representatives  in  the  General  Assembly  on  May 
14  adopted  a  resolution  embodying,  it  is  stated,  all  the 
changes  in  the  St*te  Constitution  determined  upon  by  the 
Constitutional  Convention  of  last  year,  and  which,  when 
submitted  to  a  vote  of  the  people,  were  rejected.  The  rejec- 
tion is  supposed  to  have  been  due  to  the  unpopularity  of  the 
changes  in  the  clause  regarding  representation,  and  accord- 
ingly these  changes  are  now  to  be  left  out. 

Under  the  existing  Constitution,  amendments  must  pass 
the  House  of  one  Legislature  bv  a  majority  vote  and  both 
houses  of  the  following  General  Assembly  by  a  two-thirds 
vote  before  they  can  be  submitted  to  the  people. 

Illinois. — Legislature  Adjourns.— The  State  Legislature 
adjourned  May  7,  1903. 

Montana. — $}>-.cial  Session  of  the  State  Legislature— The 
Go  vernor  has  called  the  Legislature  in  special  eession  for 
the  purpose  of  appropriating  money  for  a  Statf>  exhibit  at 
the  Louisiana  Purchase  Exposition  to  be  held  in  St.  Louis 
in  1904  and  for  the  Lewis  and  Clark  Exposition  to  be  held  in 
Portland  in  1905. 

San  Francisco,  Cal. — Municipal  Ownership  of  Geary  Street 
Railroad. — According  to  the  San  Francisco  ''News  Bureau" 
the  Supervisors  have  finally  passed  an  ordinance  declaring 
that  public  interest  demands  the  acquisition  by  the  city  of 
the  Geary  8treet  road  on  the  expiration  of  the  present  fran- 
chise in  November,  1903.  The  ordinance  directs  the  Board 
of  Works  to  estimate  the  cost  of  reconstructing  the  system. 

The  next  step  incumbent  upon  tha  Supervisors  under  the 
Charter,  Section  7,  Article  xii,,  aocording  to  the  "News 
Bureau,"  is  to  call  a  special  election,  at  which  only  the  ques- 
tion of  voting  bonds  can  be  submitted.  The  charter  declares 
that  the  kind  of  bonds  shall  be  those  known  as  serials,  and 
not  lees  than  one-fortieth  part  of  the  whole  debt  shall  be  paid 
each  year.  These  bonds  are  to  be  exempt  from  taxation  for 
municipal  purposes  and  shall  be  in  denominations  of  not  less 
than  $10  nor  greater  than  $1,000. 

Wisconsin.— Bills  Vetoed.— The  Governor  has  vetoed  a 
bill,  passed  by  the  Legislature,  which  sought  to  legalize  th* 
issuance  of  bonds  put  out  by  municipalities  without  a  vote  of 
the  people.  The  Governor  disapproves  of  the  measure 
because  it  deprives  the  people  of  the  valuable  right  of  passing 
upon  proposed  bond  issues.  The  Governor  also  vetoed  a  bill 
which  gave  to  La  Crosse  the  right  to  borrow  $100,000  for  anew 
high  school  building  because  it  did  not  contain  the  provision 
that  the  question  be  first  submitted  to  the  voters. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany  (Mo.)  School  District. — Bond  Offering.— Pi opo- 
sals  will  be  reci  iv^d  until  4  p.  M.,  May  20,  by  R.  M.  McCatn- 
mon,  Secretary,  for  $8,000  6%  bonds.  Denomination,  $500. 
Date,  May  1,  1903  Interest  annually  at  the  Gentry  County 
Bank  ot  Albany.  Maturity,  May  1,  1911;  sntject  to  call 
$1,000  yearly.  Certified  check  for  %%%  of  tne  amount  of  bid 
required.  The  district  has  no  other  debti.  Assessed  valua- 
tion, $773,130;  real  value  about  $1,400,000. 

Alexandria  Bay,  N.  Y.—Bond  Sale.— This  village  has  sold 
an  issue  of  $30,000  water  atd  $40,000  sewer  4i  30-year  bonds 
to  Isaac  W.  Sherrill  of  Poughkeepsie  at  101*50. 

Alexandria  (Ind.)  School  District.— Bonds  Not  Sold.— 
This  district  offered  for  sale  on  April  15  $25,000  5£  school 
warrants,  but  did  not  sell  the  same.  Date  of  warrants, 
June  1,  1903.  Interest,  semi-annual.  Maturity,  $3,000  yearly 
on  Nov.  10  from  1904  to  1910,  inclusive,  and  $4,000  on  Nov.  1, 
1911. 

Allegan,  Mich.—  Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  x.,  May  18,  by  Chas.  F.  Davison,  Village 
Clerk,  for  $4,000  4£  electric-light  bonds.  Denomination, 
$1,000.  Date,  April  6,  1903.  Interest  semi-annually  in  Jan- 
uary and  July  at  office  of  Village  Treasurer.  Maturity,  $1,000 
yearly  on  July  15  from  1904  to  1907,  inclusive. 

Americas  Township,  Lyon  County,  Kan.—  Bonds  Defeated. 
— This  township  has  voted  against  the  issuance  of  $15,000 
prospecting  bonds.  Authority  to  vote  these  bonds  was 
granted  by  the  Legislature  of  1903,  as  stated  in  V.  76,  p.  823. 

Anderson,  S.  C— Bond  Sale  —  On  May  5  the  $40,000  5*  30- 
year  street- improvement  and  school  bonds  mentioned  in  V. 
76,  p.  989,  were  awarded  to  MacDonald,  McCoy  &  Co.,  Chi- 
cago, at  102-25. 

Ashtabula  (Ohio)  School  District.— Bonds  Not  Sold.— Ho 
bids  were  received  May  12  for  the  $12,000  4£  bonds  described 
in  V.  76,  p.  989. 

Atlanta,  Texas.— Bond  Election.— The  City  Council  has 
ordered  an  election  to  vote  on  a  proposition  to  issue  $4,000 
school-  house-addition  bonds. 


A  Talon,  Allegheny  County,  Pa.— Bond  Offering.— Propo- 
sals will  be  received  until  7:30  P.  m.,  June  4,  by  E.  E.  Cus- 
tard, Secretary,  for  $10,000  street,  $5,000  sewer,  $25,000  bor- 
ough-hall and  $15,000  funding  street  and  sewer  i%  bonds. 
Date.  July  1,  1908.  Interest  semi-annually,  free  of  all  tax. 
Certified  check  for  $3,000  reauired. 

Baker  City,  Ore.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  m.,  May  26,  by  W.  H.  Bentley,  City  Clerk 
and  Auditor,  for  the  following  bonds  : 

{18,000  5i  20  year  clty-iiHii   bond*.    Denomination,  not  leas  thau  $  ICC.    Certi- 
fied oneek  for  12.600  i>'i|iilred. 
12.000  6*  20-y fa r  tewer  bonds.    Ucuonjinatlon,  not  less  than  tlto.    Certified: 
check  for  *Uuo  required. 

Date  of  bonds,  July  1,  1903.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  All  bids  must  be  unconditional 
and  the  certified  checks  are  to  be  made  payable  to  the  City 
Auditor  and  Clerk. 

Barrie,  Ont.— Debenture  Sale.— On   May  2  the  following 

debentures,  ageregattn«  $25,535,  were  awarded  to  H.  O'Hara 

&  Co.  of  Toronto  at  a  premium  of  $50  : 

M,53.">  1%  drain  and  sewer  debentures.    Maturlt y.  part  vt-ai  ly  for  5  years. 
15,0011  4%  sidewalk  and  road  debe  mures.    Maturity,  part  yearly  for  20  ?eirn. 

4,200  *i  eieotrlc-liRht  debentures.    Maturity,  pert  yearly  for  20  years. 

8,0i  0  1$  water  debenture!*.     Maturity,  part  yearly  lor  30'  years. 

l.Soo  i%  electric  liybt  debentures.    Maturity,  part  yearly  for  20  years. 

Battle  Creek,  Mich.— Bond  Offering.— Proposals  will  be 
received  until  June  30  by  the  City  Recorder  for  $10,000  street- 
paving  and  $15,000  sewer  bonds.  Interest  to  be  3,  3%,  4  or  5 
per  cent. 

Bajoune,  N.  J. — Bond  Offering.— Proposals  will  be  received 
until  8  P.  M.,  May  19,  by  the  City  Council,  for  $89,000  \%% 
gold  water  bonds.  Date,  July  1,  1908.  Interest,  Jan.  1  and 
July  1.  Maturity,  July  1,  1923.  W.  C.  Hamilton  is  City 
Clerk. 

Blshopville  (S.  C.)  School  District.— Bond  Sale—  This 
distriot  has  sold  an  issue  of  $7,000  5%  20-jear  school  bonds  to 
Robinson-Humphrey  Co.  of  Atlanta  at  lOO^O.  Date,  May  1, 
1903.    Interest,  annual. 

Blackhawk  County  (P.  O.  Waterloo),  Iowa.— Bond  Sale. 
—On  May  7  $6o,0>)0  i%  funding  bonds  were  awarded  to  Mac- 
Donald,  McCoy  &  Co.,  Chicago,  at  100-138,  accrued  interest 
and  blank  bonds.     Following  are  the  bids  : 

MaoDonald,McCoy&Co..;Chl..+*$60.083  l  Denlson,   Prior  &   Co.,  Cleve- 

\V.  J.  Uayes  4  Sons,  Cleve +80.087       land  and  IJobtou +$60,102 

i  F.  L.  Fuller  A  Co.,  Cleve trtO.SCO 

*  And  blank  bonds.L+  And  accrued  interest,  i  Accrued  interest  not  to  be 
added. 

Denomination,  $1,000.  Date,  May  1,  1903.  Interest  semi- 
annually in  Chicago.  Maturity,  May  1,  1913;  subject  to  call 
after  May  1,  1908. 

Bloom  field  (Iowa)  School  District.— Description  of  Bonds 
Sold.— We  stated  last  week  that  an  issue  of  school-house 
bonds  had  been  sold.  These  bonds,  we  are  now  advised,  ag- 
gregated $21,000,  and  were: purchased  at  par  t>y  John  Nuveen 
&  Co.  of  Chicago  Denomination,  $5C0.  Date,  April  15, 
1908.  Interest  4^«,  payable  semi-annually.  Maturity,  April 
15,  1913;  optional  after  April  15,  1908. 

Blue  Township,  Jackson  County,  Mo.— Bond  Offering.— 
Proposals  will  be  received  until  12  m..  June  1,  by  J.  L. 
Phelps,  County  Clerk,  P.  O.  Kansas  City,  for  $100,COO  4£ 
refunding  bonds,  Denomination,  $1,000.  Date,  July  1,  1908. 
Interest,  semi  annually  at  office  of  County  Treasurer.  Ma- 
turity, July  1,  1923,  subject  to  call  after  July  1,  1U08.  Cer- 
tified oheck  for  $5,000  payable  to  Jackson  County  required. 

Bolivar  (Mo.)  School  District.— Bond  Offtring.— Propo- 
sals were  asked  for  until  yesterday  (May  15)  by  T.  H.  B.  Dun- 
negan,  President  of  the  Polk  County  B  ink,  and  wno  is  also 
District  Treasurer,  for  $8,000  4%%  bonds.  Denomination, 
$500.  Interest,  semi-annual.  Maturity,  20  years;  subject  to 
call  $1,(.00  yearly  attw  five  years. 

Boone  County,  Iowa.— Bond  Offering.— Proposals  will  be 
received  until  10  a.  m.,  May  21,  oy  H.  A.  Bengtson,  County 
Treasurer,  for  $15,0t)0  b%  5-year  poor-farm  and  insane-asvlum 
bonds  of  $1,000  each,  dated  Jan.  1,  19u3;  also  for  $10,000  4% 
funding  bonds  of  $500  each,  dated  April  1.  1903,  and  matur- 
ing in  10  years,  subject  to  call  on  30  days'  notice.  Interest 
on  both  issues  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasurer.  Certified  check  for  $100  required 
with  bids. 

Boulder  (Colo.)  School  District.— Bonds  Voted.—  By  a 
votH  of  225  to  9,  this  district  recently  authorized  the  issuance 
of  $30,000  school-building  bonds. 

British  Columbia. — Debentures  Not  Sold.— We  are  ad- 
vised that  the  $204,000  8J£sJ  dyking  debentures,  the  sale  of 
which  was  advertised  to  take  place  on  April  20,  were  not 
sold,  the  Government  having  withdrawn  the  debentures  from 
the  market.     For  description  of  securities  see  V.  76,  p.  716. 

Baffalo,  N.  Y.— Bonds  Proposed.— The  Finance  Committee 
of  the  Board  of  Aldermen  has  voted  unanimously  to  report 
in  favor  of  a  bond  issue  of  $400,OCO  at  3}£%  to  take  up  out- 
standing time  warrants 

Bond  Sale— On  May  9  the  $100,000  %%i   1-20-year  (serial) 
refunding  bonds  described  in  V.  76,  p.  9y0,  were  awarded  to 
N.  W.  Harris  &  Co.,  New  York,  at   100-33.    The  $383,828  84 
S%%  grade- crossing  bonds  offered  on  the  same  day  were  not 
sold. 

Caledonia  (N.  ¥.)  School  District—  B>.nd  Offer  ing—  Pro- 
posals will  be  received  until  8  p.  m.,  May  25,  for  $20,000  4% 
1-20-year  (serial)  school  house- addition  bonds.  Denomina- 
tion, $1,000.     Interest  will  be  payable  in  Caledonia. 

Camden.  N.  J.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.,  May  18,  by  Charles  Laird,  Chairman  of  Finance 
Committee,  for  $75,000  4«  repaving  bonds.  Denomination, 
$1,000.  Date,  June  1,  1903.  Interest,  semi-annual.  Matu- 
rity, June  1,  1933.    Certified  national   bank  check  for  5£  of 
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the  amount  of  bonds  bid  tor,  payable  to  R.  R.  Miller,  City 
Treasurer,  required, 

Canandaigua,  N.  Y.— Bonds  Voted.—  The  $209,000  street- 
paving  bonds  were  authorized  by  a  vote  of  468  for  to  193 
against  at  the  election  held  May  5.  No  details  of  these 
bonds  have  vet  been  decided  upon. 

Canton  (Town),  Conn. — Bond  Offering.— At  &  special  town 
meeting  held  May  5  the  Selectmen  and  Treasurer  were  au- 
thorized to  issue  $20,000  4%  20  year  town  hall  bonds  to  be  dated 
June  1,  1903.  PrDposals  for  these  bonds  will  be  received  un- 
til 12  m.,  May  26,  by  J.  H.  Bidwell,  Town  Treasurer  (P.  O. 
Collinsville).  Denomination,  §1,000.  Interest  semi-annually 
at  the  Canton  Trust  Co.  of  Collinsville. 

Cape  May,  N.  J.—  Bond  Sale.— It  is  stated  that  the  $125,000 
4%%  30  year  improvement  bonds  offered  but  not  sold  on 
April  21  have  been  disposed  of  to  J.  Pemberton  Newbold. 

Carthage,  Tenn. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  May  25,  by  W.  V.  Lee,  City  Clerk,  for  $50,000 
5%  toll-bridge  bonds.  Denomination,  $1,000.  The  city  has 
no  bonded  or  floating  debt.  Assessed  valuation,  $300,000: 
real  value  about  $500,000. 

Champaign  School  District  Mo.  71,  Champaign  County, 
111. — Bond  Offering.— Proposals  will  be  received  at  any  time 
by  Joseph  Carter,  Secretary  Board  of  Education,  for  $22,000 
4$  bonds.  Authority,  election  held  March  30,  1903.  Denom- 
ination, $500.  Maturity,  $2,500  yearly,  beginning  July  1, 
1915.  Bonded  debt  of  the  district,  $33,500.  Assessed  valua- 
tion for  1902  was  §1,846,616. 

Charlotte,  N.  C. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  May  21,  by  C.  M.  Etheredge,  City  Treas- 
urer, for  $100,000  4^  30  year  funding  bonds.  Denomina- 
tion, $1,000.  Interest  January  1  and  July  1  in  either  New 
York  City  or  in  Charlotte.  Certified  check  for  $500,  payable 
to  the  City  Treasurer,  required. 

Charlottesville,  Va. — Bend  Sale.— It  is  stated  that  the 
$70,000  4%  street  improvement  bonds  offered  but  not  sold  on 
April  15  have  been  disposed  of  at  par.  For  description  of 
bonds,  see  V.  76,  p.  555. 

Chester,  V a.— Temporary  Loan  Authorized.— The  City 
Coancils  have  decided  to  borrow  temporarily  the  sum  of 
$20,000. 

Chester  (Town),  W.  Va.— Bond  Offering.— Proposals  will 
be  received  until  la  m.,  May  25,  by  O.  O,  Allison  and  Q.  D. 
Ingram,  Bond  Commissioners,  for  $22,0C0  5j  bonds  issued 
for  the  purpose  of  paying  the  present  indebtedness  of  the 
town  and  for  the  payment  of  the  expense  of  paving  and 
storm- sewering  certain  streets.  Denomination,  $1,000.  Date, 
May  1,  1908.  Interest  annually  at  the  First  National  Bank 
of  East  Liverpool,  Ohio.  Maturity,  May  1,  1937;  subject 
to  call  after  May  1 ,  1913.  Accrued  interest  to  be  paid  by 
purchasers.  Certified  check  for  $100  on  some  national  bank, 
payable  to  the  Bond  Commissioners,  required. 

Chicago  (111.),  South  Park.— Bond  Election.— The  South 
Park  Commissioners  have  decided  to  submit  to  the  voters  in 
Jnne  the  question  of  issuing  $3,000,000  bonds. 

Chinook,  Chouteau  County,  Mont. — Bonds  Voted. — This 
town  has  voted  to  issue  $26,9u0  water-works  bonds.  Inter- 
est not  to  exceed  6%,  payable  semi-annually.  Maturity,  20 
years;  subject  to  call  after  15  years.  Date  of  sale  not  de- 
termined. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  Board  of  Leg- 
islation on  April  20  authorized  the  issuance  of  $40,000  4$ 
city-hall- repair  bonds.  Denomination,  $500.  Date,  June  1, 
19U8.  Interest  semi-annually  at  the  American  Exchange 
National  Bank  of  New  York  City.    Maturity,  June  1,  1913. 

Bond  Ordinance. — An  ordinance  recently  passed  the  City 
Council  providing  for  the  issuance  of  $1,000,000  %%%  50- year 
park  bonds  under  the  Longworth  Act.  These  are  xhe  bonds 
authorized  February  2  by  the  old  Board  of  Legislation.  The 
present  action  is  taken  in  order  to  remove  all  doubt  as  to  the 
legalitylof  the  bonds  and  to  prevent  any  delays  that  might 
be  occasioned  by  litigation  concerning  the  authority  of  the 
old  board  to  authorize  the  bonds.  Date  of  bonds,  July  1, 
1098.     Denomination,  $500. 

Bond  Sale.— The  sinking  fund  of  this  city  since  the  first  of 
January  has  purchased  the  following  bonds  at  par  :  $10,000 
4%  20-year  viaduct  bonds,  dated  March  1,  1903;  $18,500  4%  30- 
year  Glenwood  Avenue  bonds,  dated  April  1,  1903,  and  $74,- 
357  4%  street- assessment  bonds,  payable  at  various  dates. 

Cleveland,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  15,  by  J.  P.  Madigan,  City  Auditor, 
for  the  following  coupon  bonds  : 

$300,000  4%  intercepting  sewer  bonds,  maturing  June  1,  1922. 
40,000  4%  165,000  4*        $10,U(>0  4%1 

60,000  1*  JJo.oOO  4%        20,000  4%  \ Citv  of  Cleveland  sewer  district  bonds; 

76,000  *%         110,000  4%         3i.0i)0  4%  f     all  1-  issues  maturing  June  1,  1W25. 
15,0' 0  4%  10  000  4%  15,000  4*  ) 

200,000  4%  electric-light  and  power-plant  bonds,  maturing  June  1,  1925. 

Denomination,  $1,000.  Date,  June  1,  1903.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.  A  certified  check  on  a  national  bank  for  5%  of 
amount  bid  for,  payable  to  the  order  of  the  "Treasurer  of 
City  of  Cleveland,"  required.  Bids  must  be  made  on  blanks 
obtained  from  City  Auditor.  Purchaser  to  pay  accrued  in- 
terest. 

Clinton  County,  Ky. — Bond  Election.— At  the  November 
election  this  county  will  vote  on  the  question  of  issuing 
court-house  bonds. 

Cloud  County,  Kan.— Bond  Election. — This  county,  it  is 
stated,  will  vote  on  the  question  of  issuing  $20,000  bonds  in 
aid  of  the  Nebraska  Kansas  &  Golf  Railway. 

Cohoes,  N.  Y.— Bond  Sale  Adjourned.— We  are  advised 
that  the  sale  of  the  $39,000  Z%%  registered  public-improve- 


ment bonds  advertised  at  public  auction  for  May  9  was  "ad- 
journed" until  12  m,,  May  23.  For  description  of  bonds  see 
V.  76,  p.  990. 

Colorado  Springs,  Colo.— Bonds  Not  Sold.— We  are  ad- 
vised that  all  bids  received  May  4  for  the  three  issues  of  4% 
gold  water-extension  bonds,  aggregating  $409,000  and  de- 
scribed in  V.  76,  p.  936,  were  rejected.  Mr.  MacMillan,  the 
City  Clerk,  adds  that  the  bonds  will  not  be  re  advertised  at 
present,  as  several  propositions  have  since  been  submitted 
for  their  purchase. 

Bond  Sale  — This  city  has  sold  to  Ord  &  Swope,  contract- 
ors, $2L,708  6£  1  10  year  (serial)  Cascade  Avenue  improve- 
ment bonds  in  payment  for  work  done.  Denomination,  $500. 
Interest,  January  1  and  July  1. 

Comanche  County,  Texas.— Bond  Sale.— The  $30,000  jail 
bonds  mentioned  in  V.  76,  p.  936,  have  been  sold  at  par  to 
the  State  Permanent  School  Fund  of  Texas. 

Cordell,  Okla.  —Bonds  Voted.— By  a  vote  of  175  for  to  54 
against,  this  city  on  April  20  authorized  the  issuance  of  $25,- 
000  6%  water-works  bonds. 

Corinth,  Saratoga  County,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  until  1  p.  M.,  May  20,  by  Edward  Argy, 
Village. Clerk,  for  $25,000  registered  sewer  bonds.  Denomi- 
nation, $1,000.  Date,  June  1,  1903.  Interest  is  to  be  named 
in  bids,  but  must  not  exceed  5£,  and  will  be  payable  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City,  which  company  will  also  certify  as  to  the  genu- 
ineness of  the  bonds.  Maturity,  $1,000  yearly  on  June  1  from 
1908  to  1932,  inclusive.  The  legality  of  the  bonds  has  been 
approved  by  J.H.Caldwell  of  New  York  City,  Certified 
check  on  a  national  bank  for  $2,500,  payable  to  Carl  A. 
Diedrich,  Village  Treasurer,  required.  Bidders  must  use 
printed  form  of  proposal  furnished  by  the  City  Clerk. 

TJie  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Creighton(  Neb.)  School  District.— Bonds  Defeated.— This 
district  on  April  24  voted  against  the  issuance  of  $12,000 
school  bonds. 

Crow  Wing  County  (P.  O.  Brainerd),  Minn.— Bond  Sale. 
—On  May  5  the  $15,000  4%  20-year  refunding  court-house 
bonds  were  awarded  to  F.  L.  Fuller  &  Co.,  Cleveland,  at 
101  "40  and  interest.    Following  are  the  bids  : 

F.  L.  Fuller  &  Co.,  4s $15,210  |  Stoddard.  Nye  &  Co.,  6s $15,800 

C.  H.  Coffin,  5s 15,751  |  Seasongood  &  Mayer,  4b *16,000 

*  Less  1400  for  bond  blanks  and  attorney's  fees. 

Cumberland  County  (P.  O.  Fayetteville),  N.  C— Bonds 
Defeated. — This  county  has  voted  against  the  issuance  of 
bonds  for  gravel  roads. 

Cuyahoga  Falls,  Ohio.—  Bonds  Proposed.— Mayor  E,  M. 
Young,  in  his  inaugural  address,  recently  recommended  the 
issuance  of  $50,000  bonds  to  purchase  sites  for  new  factories 
and  to  encourage  industries  to  locate  in  this  place. 

Danbnry  Township  (Ohio)  School  District.— Bonds  En 
joined.— The  Toledo  "Blade"  recently  contained  the  follow- 
ing : 

PORT  Clintox,  Ohio.  April  8".— At  the  April  election  the  residents  of  Dan- 
bury  Township  voted  on  the  proposition  to  bond  the  township  for  $10,000  to 
erect  a  new  high-school  building,  and  the  proposition  carried.  To-day  a  resi- 
dent taxpayer  applied  for  an  injunction  to  restrain  the  Board  of  Education, 
Township  Clerk  and  the  County  Auditor  from  issuing  the  bonds.  There- 
straining  order  was  granted. 

Deadwood  (S.  Dak.)  School  District.— Bond  Issues.— We 
are  advised  that  of  the  $84,000  school  bonds  voted  at  the  elec- 
tion held  April  21,  $30,000  will  be  sold  to  the  State  School 
Fund  and  the  remaining  $4,010  will  be  issued  as  part  pay- 
ment for  additional  grounds  purchased.  Date  of  bonds,  July  1, 
1903.  Interest  5%,  payable  at  the  office  of  the  County  Treas- 
urer.    Maturity,  July  1,  1903. 

De  Kalb  County,  Teno.  —Bond  Election  Authorized.— This 
county  has  legislative  authority  to  hold  an  election  to  vote 
on  the  question  of  subscribing"  $150,000  to  the  capital  stock 
of  an  electric  railway  to  be  built  to  Smithville,  Tenn.,  from 
some  point  not  yet  determined. 

Dickinson  (>.  Dak.)  School  District.— Bonds  Voted  and 
Sold.—  This  district  on  May  1  voted  to  issue  $15,000  4*  school 
bonds.  These  bonds,  we  are  advised,  have  been  sold  to  the 
State  at  par. 

Durango,  Colo.— Bond  Offer ing.— Proposals  will  be  re- 
ceived until  May  19  by  C.  L.  Russell,  City  Clerk,  for  the  re- 
funding of  $105,500  6%  5-15  year  (optional)  water  bonds  dated 
Nov.  1,  1897. 

East  Liverpool,  Ohio.— Bond  Offering—  Proposals  will  be 
received  until  12  m.,  June  1,  by  Willis  Davidson,  City  Clerk, 
for  the  following  6%  improvement  bonds,  aggregating 
$32,701  11 : 

, Amount  Payable  Each  Tear. . 

1904.  1905.  1906.  1907.  1908. 

$P67  00  Sugar  Alley  bonds* $164  $163  $173  $183  $194  00 

49(1  11  Baldwin  Alley  bonds* 88  93  99  105  11111 

2.244  00  IJruryLane  and  Cherry  Alley  __ 

bonds'.    398  422  447  474  5C3  00 

2.649  00  College  Street  bonds* 470  49i  628  660  693  00 

1,008  uO  Summit  Laue  bonds* 179  1(^9  201  213  226  00 

1.685  00  Peach  &  Church  AIIpvs  bds'  .  211 J  317  336  356  3:700 

10,509  i>(>  Treutvale  Street  bondst 1.S64  1,970  2,095  2,220  2,384  00 

13;243  00  Calcutta  Street  bonds* 2,490  2,610  2.798  2.9B6  §2,349  00 

Date  of  bonds-*  Feb.  1, 1903;  +  April  1,  1908;  t  June  1. 1902.  §  The  $2,349 
matures  J  une  1, 1903. 

Interest  on  all  the  above  issues  will  be  payable  annually  at 
the  office  of  the  City  Treasurer.  Accrued  interest  must  be 
paid  by  purchaser.  Certified  check  on  a  national  bank  for  5% 
of  bid  must  accompany  proposals  for  eaoh  issue.  These  bonds 
were  offered  but  not  sold  on  April  22. 
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Elmwood  Place,  Onio.— Bond  Offering.— Proposals  will  bt- 
received  ontil  12  M.,  Jane  18,  by  H.  G.  Schaefer,  Village- 
Clerk,  at  the  office  of  Scott  Bonham,  Attorney,  BID  Main 
Street,  Cincinnati,  for  $0,500  5*1  10-year  (serial)  Township 
Avenae  improvement  bonds.  Authority,  Sections  2267,  2808 
and  2304,  Revised  Statutes  of  Ohio.  Denomination,  |650. 
Date,  May  9,  1903.  Interest  annually  at  the  Firet  National 
Bank,  Elmwood  Place.  Certified  check  for  5*  of  amount  of 
bid  required.     Accrued  interest  to  be  paid  by  purchasers. 

Elwood,  Ind.— Bond  Sale.— The  City  Council,  accordiug  to 
local  reports,  has  passed  an  ordinance  providing  for  the  issu- 
ance of  $45,000  5%  refunding  bonds  to  P.  S.  Brigg*  &  Co., 
Cincinnati. 

Eiisley,  Ala.— Bids  Rejected— Bonds  Re- offered.— No  satis- 
factory bids  were  received  May  7  for  the  $05,000  5*  20  year 
bonds  (three  issues)  described  in  V.  76,  p.  879.  New  bids 
wire  asked  for  until  Thursday  night  last  (May  14),  but  with 
wbat  result  we  are  not  yet  advised. 

Falrbury  (Neb.)  School  District.— Bond  Election.— An 
election  will  be  held  May  25  to  vote  on  the  question  of  issu- 
ing the  |25,000  Al/2%  10-20-year  (optional)  building  bonds  men- 
tioned in  the  Chronicle  May  2. 

Fairfax  School  District,  Marin  County,  Cal.— Bond  Sale. 
— On  May  4  $2  500  6*  school  bonds  were  awarded  to  Norbert 
Matter  at  111-36.     Following  are  the  bids  : 

Norbert  Mutter $2,784  00  I  Heazelton  &  Co fC/26  00 

(ieo.  T.  White 2,066  00  !  Kmi.f  1!.  Uu  liols --,67812 

Denomination,  $5C0.  Date,  May  11,  1903.  Interest  annu- 
ally at  the  office  of  the  County  Treasurer.;  Maturity,  $500 
yearly  on  May  1  from  1909  to  1918,  inclusive. 

Fall  River,  Maes.— Bond  Sale.—  The  city  has  sold  to  R. 
L.  Day  &  Co.,  Boston,  on  private  terms,  the  following 
bonds : 

{116,000  :!}££  10-year  highway  loan." 
23.000  S^S  10-yeur  paving  loan. 


I  $60,000  ?M%  SO.venr  sewer  loan. 
i    20,000  »H*  30-year  water  loan. 


Bonds  are  all  dated  April  1,  1903.  Interest  semi-annually 
by  check.  Denomination,  $1,000.  These  bonds  were  offered 
but  not  sold  on  March  25. 

Fayetteville,  N.  C— Bonds  Voted.— This  place  on  May  4 
voted  to  issue  #40,000  water-works  bonds. 

Findlay,  Ohio.— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $10,000  5%  West  Crawford 
Street  paving  bonds.  Date,  June  1,  1908.  Denomination, 
$1,000.  Maturity,  $1,000  yearly  from  1904  to  1913,  inclusive. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 

Ford,  Mich. — Bonds  to  be  Issued. — This  village  proposes  to 
issue  $21,08143  30-year  water  and  13,200  20-year  electrio- 
light  bonds  at  interest  not  to  exceed  5*,  payable  annually  in 
Detroit.    Date  of  eale  not  yet  determined. 

Frederick,  Md.— Bond  Offering. — Proposals  will  be  re- 
oeived  until  12  if.,  June  2,  by  Geo.  Edw.  Smith,  Mayor,  and 
the  Board  of  Aldermen,  for  5493,000  3%%  refunding  bonds. 
Authority,  Chapter  15,  Laws  of  1902.  Denominations,  $1,000, 
$500  and  $100,  to  suit  purchasers.  Date,  July  1,  1903.  In- 
terest, semi-annual.  Maturity,  July  1,  1933;  subject  to  call 
after  July  1,  1918.  Certified  check  for  5*  of  the  gross  amount 
of  bid  required.  Bonds  are  exempt  from  all  county  and  mu- 
nicipal taxes. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Fulton  (Mo.)  School  District. —Bond  Offering.— Proposals 
will  be  received  until  4  p.  m.,  May  20,  for  $10,000  4)4%  school- 
building  bonds.  Denomination,  $500.  Date,  July  1,  1903. 
Interest  semi-annually  at  the  Merchants'  Laclede  National 
Bank  of  St.  Louis.  Maturity,  July  1,  1923;  optional  after 
July  1,  1908. 

Gallon,  Ohio.— Bonds  Authorized.—  The  City  Council  has 
authorized  the  issuance  of  $4,500  4*  fire-engine  bonds.  De- 
nomination, $500.  Date,  May  1, 1903.  Interest,  semiannual. 
Maturity,  $500  yearly  on  May  1  from  1904  to  1912,  inclusive. 

Garden  Grove  (Iowa)  Independent  School  District  No.  1. 
— Bond  Sale. — This  district  has  sold  an  issue  of  $7,500  5% 
school  bonds  to  C.  S.  Sterns  of  Garden  City  at  par.  Bonds 
are  in  denomination  of  $500,  dated  June  1,  1903.  Inter*  st, 
semi-annual. 

Geneva,  N.  T.— Bond  Offering.— Further  details  are  at 
hand  relative  to  the  offering  at  8  p.  m.,  May  18,  of  the  $40,500 
bonds.    Securities  are  as  follows  ; 

$ 20,260  i%  street-Improvement  bonds  (city's  shared.  Denomination,  1500.  ex- 
cept OD6  $*60  bond.  Maturity.  $1,000  vearly  on  April  1  lrom  1904  to 
19H2,  inclusive,  and  $1,260  on  April  1,  lu23. 
15.250  4*  street  improvement  bonds  (property  owners'  share).  Denomina- 
tion. $600,  except  one  $260  bond.  Maturity,  $1,500  yearly  on  Oct.  1 
from  1903  to  1911,  Inclusive,  and  «"5o  on  Oct.  1,  1919. 
11,000  8H»  tire-department  bonds.  Maturity,  one  bond  lor  $1,100  yearly  on 
April  1  from  1V04  to  1913,  inclusive. 

Certified  check  for  $1,000  required  with  bids.  Bids  to  be 
sent  to  John  H.  Rigby,  Chairman  Finance  Committee. 

Glens  Falls,  N.  Y.— Bond  Sale.— On  May  11  the  $12,000  vil- 
lage-hall bonds  described  in  V.  76,  p.  990,  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  100-18  for  4%  per  cents. 
Following  are  the  bids  : 

W.  J.  Haves  &  Sons,  iK* $12,022  |  Edmund  Seymour  &  Co.,  5s $12,0T2 

Grand  Kapids,  Mich.— Bonds  Authorized.— The  Common 
Council  has  authorized  the  issuance  of  $80,000  water-main- 
extension  bonds. 

Greeuport  (Tillage),  SufTolkJCounty,  N.  T.— Bond  Sale.— 

On  May  12  the  $22,000  5-26  year  (serial)  electric-light  bonds 
were  awarded  to  the  Southold  Savings  Bank  at  106  and  inter- 
est for  4  per  cents.     Following  are  the  bids  : 


»  .uthol.l  Savings  Bank t  !  K.  U.  Shepard  *  Co..  N     i         t 

-    A.  Kean.  Chicago •:«,l»IU<i|  W.J.IUxui 

N.  VV.  llama  A  Co..  N.  V   v:,:ini"      W.  K.  Toud  A  <  o..  New  York.  X  :  "  0  UO 

aeasongood  &  Mayer,  Ota... .  2*,a8M  :tr>  |  , 

Greenwood,  S.  C.—Bond  Election.— An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  leaning  $18,000 
school-building  bonds. 

Griffin,  Spaulding  County,  Ga.  —Bond  Election.— An  elec- 
tion will  be  held  June  10  to  vote  on  the  question  of  issuing 
the  following  bonds 


$35,000  4%  light  ami  water  bondl,  mfttUrlns  yearly  on  Jan.  1  u  follows:  (1  '''I 
from  191V  to  1x17.  lnolnslve;  W.Oou  from  10US  to  i«iS7,  inHui-ivo,  and 
•v  i  i.n  ir,,[n  io2s  to  ik3u,  ineln 

r  bonds,  anil u il n u'  vearly  on  .Ian.  1  as  follows-    t  1,1  1(113 

.Inclusive;  f  l.tlO  Irnm  19)14  to  1HS0,    inclusive:  $5,000  from  l'.)^7 

I  III']  II  SI  V   M 


t     00  From  102s  to  lmu.  inclusive 
I.5.0C0  4J  sewe-  ' 
to  19*3. 
to  1980,  Inclusive. 

Date  of  bonds,  Oct.  1,  1908.  Interest  Jan.  1  and  July  1  at 
office  of  City  Treasurer  or  at  the  Importers'  &  Traders'  Na- 
tional Bank,  New  York  City.     Thos.  Nail  is  City  Treasurer. 

Guilford  County  (P.  O.  Greensboro),  N.  C— Bonds  Voted. 
— On  May  12  this  county  voted  in  favor  of  iesuing  $300,000 
road  bonds. 

GulfporT,  Miss.— Bonds  to  be  Issued, — This  city  proposes 
to  issue  $40,000  water  bonds.  Full  details  not  yet  deter- 
mined. 

Hancock  County  (P.  O.  Findiay),  Ohio.— Bond  Offering.— 
The  County  Commissioners  have  authorized  the  issuance  of 
$21,500  ditch  bonds.  These  bonds,  it  is  stated,  will  be  sold  at 
public  auction  at  10  a.  m.  June  3. 

Hannibal  (Mo.)  School  District.— Bonds  Voted. — This  dis- 
trict recently,  by  a  vote  of  1,102  for  to  108  against,  author- 
ized the  issuance  of  $75,000  new-high-school-building  bonds. 

Harmony  Grove,  Ga.—  Bond  Election.— An  election  will  be 
held  May  16  to  vote  on  the  question  of  issuing  $6,000  5£  20- 
year  bonds.  The  proceeds  of  the  sale  of  these  bonds,  together 
with  $6,000  insurance  on  the  old  school  house  destroyed  by 
fire,  will  be  used  in  erecting  a  new  $12,000  school  building. 

Hartford,  Conn.—  Bond  Bills  in  Legislature. — The  House 
Committee  on  Finance  has  reported  favorably  a  bill  author- 
izing $1,709,000  50-year  Connecticut  River  bridge  bonds;  also 
$300,000  bonds  for  permanent  improvements  in  connection 
with  proposed  bridge.    Interest  in  both  cases  is  limited  to  4%, 

Hoiley,  N.  Y.—Bond  Sale.— On  May  7  the  $4,500  4*  village- 
building  bonds  described  in  V.  76,  p.  991,  were  awarded  to 
the  State  Exchange  Bank  of  Hoiley  at  100-222. 

Holyoke,  Mass.— Bonds  Proposed. — The  Board  of  Alder- 
men has  authorized  the  Water  Commissioners  to  petition 
the  State  Legislature  for  authority  to  issue  $50,000  reservoir 
bonds. 

Huntington,  Ind. — Bond  Sale.— This  city  on  May  6  sold 
$30,000  5%  city-hall  bonds.  The  bonds  were  all  subscribed 
for  by  local  investors  in  amounts  of  $500  and  less. 

Independence  (Kan.)  School  District. — Bonds  Voted. — 
This  district  has  voted  to  issue  $20,000  4%  school  bonds. 

Jackson,  Jackson  County,  Mich.— Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  May  18,  by  the  Common 
Council,  for  the  $100,000  bonds  voted  at  the  election  held 
April  6,  1903.  Of  this  issue  $76,000  is  for  sewer  purposes 
and  $24,000  for  the  improvement  of  Grand  River.  Denom- 
inations to  suit  purchasers.  Interest  January  15  and  July 
15.  Maturity,  July  15,  1919.  Interest  not  to  exceed  4%.  C. 
E.  Aldrich  is  City  Recorder. 

Jefferson  City  (Mo.)  School  District.— Bond  Sale.— On 
May  12  the  $80,000  4%  5-20-year  (optional)  bonds  described  in 
V.  76,  p.  937,  were  awarded  to  the  First  National  Bank  of 
Jefferson  City  at  102. 

Lancaster  (Ohio)  School  District.— Date  of  Bond  Elec- 
tion,—May  25  has  been  fixed  upon  by  the  Board  of  Educa- 
tion as  the  day  on  which  the  question  of  issuing  $75,000 
scbool-building  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Lansdowne,  Delaware  County,  Pa.— Sid*.— The  following 
bids  were  received  May  8  for  the  $24,000  4%  coupon  bonds 
($4,000  sewer,  $8,000  street  and  $12,000  fire-house)  described 
in  V.  76,  p.  991  : 

Dick  *  Hobinson,  New  York....  102' 48 


Mason,  Lewis  &  Co.,  Chicago lol'OO 


Guaranty  Trust  Co.,  Phlla 1 C (COO 

I  .inn  iir  cent  Bros.  Co.,  Oleve 103*90 

Lawrence  Barnum  &  Co.,N.  Y..103'8t 

Bids  were  referred  to  the  Finance  Committee. 

Latrobe,  Pa. — Bids  Rejected. — All  bids  received  May  11  for 
the  $17,500  4}4%  30-year  funding  and  improvement  bonds  de- 
scribed in  V.  76,  p.  1048  were  rejected. 

Lend  (S.  Dak.)  School  District.— Bonds  to  be  Sold  to  the 
State. — We  are  advised  that  the  school  bonds  recently  voted 
by  this  district  will  be  taken  by  the  State  School  Fund. 

Le  Grand  School  District,  Merced  County,  Cal. — Bond 
Sale.—  On  May  6  the  $8,000  5#  1-16  year  (serial)  bonds  de- 
scribed in  V.  76,  p.  991,  were  awarded  to  Isaac  Springer  & 
Co.,  Pasadena,  at  103-564  and  interest.  Following  are  ihe 
bids  : 

I.  Springer  &  Co.,  Pasadena.... $8,285  10  I  S.  A.  Kean,  Chicago $8,010  00 

Louisville,  Ga.— Bonds  Voted.— This  place  on  April  14 
voted  to  issue  $20,000  electric-light  and  water-works  bonds. 

Lynn,  Mass.— Description  of  Bonds.— The  $30,000  2%% 
school  and  the  $55,000  3Va£  improvement  bonds,  the  sale  of 
which  we  recorded  several  weeks  ago,  answer  to  the  fol- 
lowing description : 

$30,000  8k#  school  bonds.    Date,  Jan.  1,  1903.    Maturity.  Jan.  1,  10'  3.  Interest, 

Jan.  1  aud  July  1. 
66,000  3H%  improvement  bonds.  Date,  April  1.  19o3.  Maturity,  Arril  1,  1013. 
Interest,  April  1  and  October  1.  Bonds  are  for  the  following  pur- 
poses :  $30,000  for  drainage  construction.  »6,00<i  for  Little  River  and 
Strawberry  Brook  Improvements,  $10,000  for  street  crossings  and  side- 
walls  and  $tu,O00  for  street  Improvements. 

Mamaroneck,  Westchester  County,  N.  Y.—Bond  Sale. — 
On  May  6  the  $10,000  5-24-year  (serial)  street-improvement 
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bonds,  described  in  V.  76,  p.  991,  were  awarded  to  O'Connor  & 
Kahler,  New  York  City,  at  103  for  4  per  cents. 

Marshall,,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived nntil  7  p.  m.,  May  18,  by  B.  L.  G-ardanier,  City  Re- 
corder, for  $25,000  4%  paving  bonds.  Denomination,  $1,000. 
Maturity,  $3,000  yearly.    Certified  check  for  $500  required. 

Marshall  (Texas)  School  District.— Bond  Sale.—  This  dis- 
trict has  sold  $20,000  A.%  5-40  year  (optional)  school-house 
bonds  to  the  State  Permanent  School  Fund,  Denomination, 
$1,000.  The  above  bonds  are  part  of  an  authorized  issue  of 
$30,000  and  the  remaining  $10,000  unsold  will  not,  we  are 
advised,  be  offered  this  year. 

Memphis,  Tenn.—  Bonds  Authorized.— The  Legislative 
Council  on  May  9  passed  an  ordinance  providing  for  the  issu- 
ance of  $3,500,000  i%  water-plant-purchase  bonds.  Denomi- 
nation, $1,000.  Date,  May  1,  1903.  Interest,  semi-annual. 
Maturity,  bonds  Nos.  1  to  2,000  on  May  1,  1933;  Nos.  2,001  to 
3,500  due  $50,000  yearly  on  May  1  from  1904  to  1933,  inclus- 
ive. As  stated  in  the  Chronicle  May  2,  $1,250,000  of  the 
above  bonds  will  be  sold  at  cnce  and  the  proceeds  will  mainly 
be  used  to  pay  the  stockholders  of  the  Artesian  Water  Co. 
for  their  plant.  Another  $1,250,000  will  be  placed  with  the 
Memphis  Trust  Co.,  as  trustee,  to  provide  for  the  redemption 
of  the  water  company's  bonds  Que  in  1909;  the  balance 
of  the  issue  will  be  held  in  reserve  for  future  betterments. 
See  Chronicle  May  2,  Feb.  7,  1903;  Dec.  20,  1902. 

Merced  School  District,  Merced  County,  Cal.— Bond  Sale. 
—On  May  6  the  $30,000  b%  1-20-year  (serial)  bonds  described 
in  V.  76,  p.  992,  were  awarded  to  Isaac  Springer  &  Co.,  Pasa- 
dena, at  104*134  and  interest.    Following  are  the  bids: 


I.  Springer  &  Co..  Pasadena.  .$31,240  25  |  S.  A.  Kean,  Chicago.. 


.$30,630  00 


-The  Governor  recently 


Michigan.— Bond  Bills  Signed.- 
signed  the  following  bills  : 

Springwells— Authorizing  $50,000  paving  bonds. 
Wayne — Authorizing  $35,000  water  bonds. 
Wyandotte— Authorizing  $li5,uu0  sewer  bonds. 

Milford,  Del.—  Bonds  Voted. — This  place  on  April  27,  by  a 
vote  of  nearly  3  to  1,  authorized  the  issuance  of  $20,000  street- 
improvement  bonds.    Details  not  yet  determined  by  Council. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.,  June  2,  by  L.  A.  Condit,  Secretary  of 
the  Board  of  Court  House  and  City  Hall  Commissioners,  for 
$250,000  H  bonds.  Denominations,  $500  and  $1,000.  Date, 
March  2,  I9r,3.  Interest  semi  annually  at  the  fiscal  agency  of 
the  city  in  New  York  City.  Maturity,  $12,500  yearly  on  Jan- 
uary 1  from  1914  to  1933,  inclusive.  Accrued  interest  to  be 
paid  by  purchasers. 

Bond  mils. — Tnis  city  has  been  authorized  by  the  Legisla- 
ture to  issue  $250,000  bonds  to  complete  the  new  court  house 
atid  city  hall  and  $150,000  bonds  to  build  an  auditorium. 

Minneapolis(Ean.)  School  District.— Bonds  Voted.—  This 
district  has  voted  to  issue  $15,000  high-school-building  bonds. 
Details  not  determined.  Assessed  valuation,  $460,946.  J.  S. 
Felt  is  Clerk  Board  of  Education. 

Montevideo,  Minn.— Bond  Sale.— On  May  4  the  $15,000  5% 
20- year  water-works  bonds  described  in  V.  76,  p.  824,  were 
awarded  to  the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis 
at  106'S33.     Following  are  tne  bids  : 


Minn.  Loan  &  Tr.  Co.,  Minn.. $16,025  00 
N.  W .  Harm  s  Co.,  S  For  6s. . .  16,0 16  50 

Chicago \  For4*«s.  15,094  00 

F.  L.  Fuller  &  Co..  Cleveland.  15.376  6u 


*  And  blank  bonds. 


MacDonald,  MoCoy&  Co.,  Chi- 
cago  $15.81100 

W.  j.  Hayes  &  Sons,  Cleve.. .  15.83 '  00 
John  Nuveen  &  Co.,  Chic...*  15.3^6  >>o 
Farson, Leach  &  Co.,  Chic...  16,187  50 


Montgomery,  Ala.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  June  8,  by  R.  S.  Williams,  City  Treasurer, 
for  $20,500  6£  1-20-year  (serial)  paving  bonds. 

Morgantown,  W.  Ya.— Bonds  Proposed.— The  School  Board 
desires  to  issue  $20,000  school- building  bonds. 

Morristown,  Tenn.—  Bond  Sale.— This  city  has  sold  $25,- 
000  5%  10-30  year  (optional)  funding  bonds  to  N.  W.  Harris 
&  Co.,  Chicago,  at  102.  Denomination,  $1,000.  Date,  May  1, 
1903.    Interest,  semi  annual. 

Mount  Clemens,  Mich.— Bond  Offering.— Proposals  will  be 
received  untii  12  m.,  May  18,  by  William  Kraoht,  City  Clerk, 
for  $10,000  5%  1-10  year  (serial)  water-works  bonds.  Denomi- 
nation, $1,000.  Interest,  annual.  Bids  will  be  opened  at  7:30 
p.  M.,May  18. 

Nance  County  (P.  0.  Fullerton),  Neb.— Bonds  Voted.  — 
This  county,  by  a  vote  of  1,038  for  to  339  against,  recently 
authorized  the  issuance  of  $75,000  bridge  bonds. 

Naskwauk, , Itasca  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  May  19,  by  Paul  H. 
Tvedt,  Township  Clerk,  for  $12,000  6*  6-year  bonds.  Denom- 
ination, $1,000.    Date,  May  19,  1903.    Interest,  semi-annual, 

Natchez,  Miss.— Bond  Sale.— On  May  7  the  $150,000  5£ 
water  and  sewer  bonds  described  in  V.  76,  p.  992,  were 
awarded  to  the  Britton  &  Koontz  Bank  of  Natchez  at  100*666. 

New  York  City.—  Bond  Sale.— On  May  12  the  $3,000,000 
Z%%  gold  corporate  stock  of  this  city  was  awarded  at  an 
average  price  of  104*327 — a  basis  of  about  3*32£.  ^This  is  over 
four  point1-  better  than  the  result  at  the  sale  of  last  month, 
when  the  basis  was  about  3*364£.  Bonds  were  awarded  as 
follows  : 


Edward  Day  Parker. 


C   $1,000  Rapid  Transit 108-75 

<      1,000  Rapid  Transit 107-44 

{      1,000  Rapid  Transit 106-14 

Edgar  W,  Roovers 60o  Rapid  Transit 10744 

Homer  G.  Newton.  Sherburne 2,004  Kapid  Transit 10V15 

Joshua  Pratt.  Sherburne 5,000  Rapid  Transit 106-50 

Elizabeth  Hugiiins 600  Rapid  Transit 10600 

Barbour  &  Co 100.OC0  Rapid  Transit 10489 


Harvey  Fisk  &  Sons,  New  York  City., 


["830.0C0  Rapid  Transits 104  299 


500.100  docks  and  ferries 104-299 

500,000  schools 101-289 

000  streets 104-299 

000  aqueduct 104-299 


,  <  500, 
1  5«'0, 
1 500 


We  give  below  a  complete  list  of  bids  received 


Edward  D.  Parker.  < 

Edgar  W.  Roovers... 

Joshua  Pratt 

Homer  6.  Newton... 
Elizabeth  Huggins... 
Kdwln  S.  Kasslng  (re- 
jected)   

Barbour  &  Co 

Harvey  Fisk  &  Sons. 3 

Kuhn,  Loeb  &  Co..  1 1 
Farson,  Leach  &  Co.  J 1 

Standard  Trust  Co...  1 
f 
I 

First  Nat.  Bank  ...< 


Coffin  &;Co < 


Henry  Wagner 

Franklin  H.  Schott.. 

Allen  McGraw  &  Co..l 

Breed  &  Aobott 

S.  F.  Johnson  &  Co... 

Deginer  Bros  

S.  G.  Bogert 

Rboades  &  Rtchm'nd 

Isaac  Roggen 

Dominlck  &  DOrui-(l, 
nick  and  Welles,  J 1, 
Herrick  &  Hicks.  ( 1, 

r 


$1,000.. 108-75 
1,000.. 107-44 
1.000.  .106  14 

500..  107 -44 
5,000..  1<  6-60 
2.000..  106-15 

500..  106-00 

100.  .105TO 

100,000  .104-89 

,O00,0"O..104-2>'9 

500,000..  104-07 

O00.C00..1OH-8) 

,000,000..  103-30 

500,000..  103-03 

fiOC,0(.0..1C40/i 

750.000. .  103-375 

650.000.. 103-50 

550,000..  103-f  25 

460,000..  103*76 

850,000..  108  875 

250,000..  104-00 

50,000..  103-05 

9,000..  104-00 

60,000.. 108*31 

50,000..  103-21 

5<v  00..  10284 

1,000.. 104M0 

1,000.. 104-00 

,000.000..  103-98 

145,000..  1039O 

60,000..  103-77 

5,000..  103-75 

8,000.. 10375 

250,000. 103-71 

5,000. 
000,000. 
000,000. 
000,000. 


Robert  B.Smith. 


I 


Cyrus  J.  Lawrence  & 
Sons 

Denlson.Prior  &Co. 

Brooklyn  Trust  Co..'. 

R.St. George  Walker. 

f 

| 

W.  E.Hutton&Co.{ 


Long  Island  Tr. Co. 


Wm.  H.  Good 


Hall  well  &  Henry..  < 

i 

Gen.  C.White  Jr 

Harris,  Gates  &  Co\. 
Goldman.  Sachs  &  Co. 
C.  H.  Dlckerman 


.103-69 
.103-639 
.103-399 
.103-299 
100.000..  103-671 
100.000..  103-5-U 
100.0O0..  108-39 
100,000.. 103-213 
100,000.. 103-131 

90.000.. 103-60 

60,000. 102-77 

50,000..  103  57 

50,000.. 103-37 

600,000..  103  £2 

10,000..  103'5') 

200.000.. 102-01 

•iOO.i  00.. 102-15 

100,000..  10a-  25 

100/00..  10V/75 

100,000..  103t4 

10  »,<i00.. 103-16 

100, 000..  103-25 

100.000..  11 3'50 

100,000..  103-08 

100,0(10. 10S-48 

100,000  .103-83 

1 0.000..  103-AO 

20.000..  1U8-625 

10,000     103-75 

10,000.. 1<3,S75 

10,000.. 104*00 

I0,i  00.. 103  76 

8.000.. 103-50 

2,000.. 103-00 

100.000..  103-87 

20,000..  103-42 

250,00)..lC3-29 

50,000..  103-25 


Blake  Bros 

R.  L.  Day  &  Co. 


f  $500,000 
I     500,000 
<  1,000,000 
t      500,000 
I     5"0.000 
f       50,000 
60,00  i. 
10,000 
10,000 
10.000. 
10,000 
10,000. 
100,000. 
100.000. 
100,000, 
100,000. 
100,000. 
John  S.  McLean 40,0C0, 


Jas.McGovern  &Co.  •{ 


Jos.  Walker  &  Sons 


John 
Co.. 


D.  Everltt  & 


Knauth,  Nachod  & 


Kuhne . 


50,000 
60,000 
50,000 
100,000 
100,010 
100,000 
100,000 
100.0CO 
1CO.00O 
100,000 


Millett,  Roe 4  Ha-^  ,iCQ 

Ke    100,000 

Ernest  Ehrmann.  Tr. 


T.  W. 
Co.  . 


Stephens  & 


Vermilye&  Co. 


Franklin  Trust  Co. 

N.  V.  Sec.  &  Tr.  Co. 

J.  &  W.  Seligman  & 

Co 

Minnie  P.  MandeU. 

S.  W.  Whltson 

Harrington  &  Ellis. 


f     410,0 
fiOOO 

•!     0C0.0' 

I       700.1,1 


United  States  Mort-  J 


&TrustCo *j     20 

I 

f 

William  E  Nicholsl 

.SCo ] 

Tenney  &  Morse...  j 

r.  deP.  Field.  Ex'r.. 
Henry  E.  Van  Loan. 

R.J.Kimball  &Co.| 

W.J.  Hayes  &  Sons  < 

E.  D.  Shepard  &  Co.. 
Glens  Fall*  Ins.  Co.  | 

Torkville  Bank j 


1(0.000 
100,000. 
100,000. 
100,000. 
100,000. 
100,000. 
00, 
000 

ooo. 

700.100 

810,0  0 

100,000, 

50,000. 

500,000, 

500.000 

600,000. 

6,000 

60,000 

50,000 

50,000 

200,000 

200,000 


.000. 
200,0>0 
200,000. 

50.000 

20,000, 

20.000. 

2  \trnO 

20,000 

10,000. 

10,000 

15,000. 
100. 

25.000. 

26.000. 

50,000 . 

50,000. 

f-O.'iOO. 
25' i,000 

50,000. 

tO.000. 

10,000. 

15,000. 


.103-53 
.103-41 
.103-28 
103-17 
10311 
.108-25 
.103-13 
.103-02 
.102  876 
.  1C2-75 
.102-626 

.i0i-f0 

.102  67 
.102-89 
.10303 
.10319 
.108-31 
.103-20 

102-77 
.10313 
.103-27 
.102-71 
.122-89 
.103  08 
.103-17 
.103-32 
.10278 
.102-88 
.103-02 
.108-14 
.103-26 
.103-25 
.102  90 
.103  02 
.103-15 
.103-27 
.10--13 
.10301 
.102-88 
.102  74 
.102-61 
.103-12 
.103-10 
.103  03 

102*77 
.102-62 
.10S0O 
.103-00 
.102-00 

10300 
.103-02 

102-71 
.10241 
.102-18 
.10201 
.103-10 
.103  05 
.1O3  00 

10295 
.102-r.O 
.103-02 

102-66 
.K3-U0 
.103-00 
.  102-76 
.103-11 
.10^42 
.102-.S2 
.102  62 

102-25 
.10283 
.102-77 
.10200 
.  10200 


The  aggregate  of  the  amount  of  bids  presented  is  $30,- 
185.200. 

New  Britain,  Conn. — Bond  News.— We  are  advised  that 
the  date  on  which  the  $75,000  4%  water  bonds  authorized  at 
the  annual  meeting  in  April  will.be  sold  has  not  yet  been  de- 
termined, although  it  will  probably  be  some  time  in  July. 
Denomination,  $1,000.  Date,  July  1,  1903.  Interest,  Feb.  1 
and  Aug.  1  in  New  Britain.    Maturity,  July  1,  1933, 

Ocilla,  Ga.— Bonds  Voted.—  This  city  on  May  6,  by  a  vote  of 
113  for  and  none  sgainst,  authorized  the  issuance  of  $15,000 
H  30  year  school  and  electric  light-plant  bonds.  These  are 
the  first  bonds,  it  is  stated,  to  be  issued  by  the  city. 

Oliu  (Iowa)  Independent  School  District.— Bond  Offer- 
trig.— Proposals  will  be  received  until  6  P.  m.,  May  20,  by  D, 
E.  Rummel,  Secretary,  for  $8,000  6%  5  10  year  (optional) 
bonds.  Denomination,  51,000.  Date,  June  1,  1903.  Suc- 
cessful bidder  must  furnish  blank  bonds.  Certified  check  for 
5%  of  bid,  payable  to  W.  H.  Crain,  District  Treasurer,  re- 
quired. 

Omaha,  Neb. — Bids.— Following  are  the  bids  received  May 
7  by  this  city  for  the  $200,000  (two  issues)  of  4g  refunding 
bonds  described  in  V.  76,  p.  992  : 

Spitzer  &  Co.,  Toledo $201,060  00  I  Seasongood  &  Mayer,  Cln... $200, 760  00 

J.L.Banders  &  Sons.Omaha.  201,010  00  I 

As  statea  Wei;  weea,  bonds  were  awarded  to  Spitzer  &  Co. 
of  Toledo  at  100-53. 

Parker,  Turner  County,  S.  Dak.— Bond  Offering.—  Pro- 
posals will  be  received  until  6  p.  m  ,  May  21.  by  C.  L.  Jones, 
City  Auditor,  for  $10,000  5%  10-20-year  (optional)  water- 
works bond.  Denomination,  $500.  Date,  July  1,  1903.  In- 
terest semi-annually  at  the  office  of  the  City  Treasurer. 

Pelham  Union  Free  School  District  No.  1,  Westchester 
County,  N.  Y.— Bond  Sale.— On  May  5  the  $18,000  school- 
house  bonds  described  in  V.  76,  p.  988,  were  awarded  to  Ed- 
mund Seymour  &  Co.,  New  York,  at  101*27  for  4  per  cents. 

Pensacola,  Fla.— Bond  Election.— An  election  will  be  held 
July  2  to  vote  on  the  question  of  issuing  public- improvement 
bonds  aggregating,  it  is  stated,  $750,000. 

Perry,  Wyoming  County,  N.  I.— Bonds  Voted.—  This  vil- 
lage on  May  5  voted  to  issue  $15,000  street- improvement 
bonds.    Details  of  iseue  not  determined. 

Philadelphia,  Pa.— Bond  Election  Proposed.—  An  ordi- 
nance has  been  introduced  in  the  City  Councils  providing  for 
the  submission  to  a  vote  of  the  people  of  the  question  of  is- 
suing $5,000,OCO  bonds  for  the  improvement  and  extension  of 
the  filrration  system. 

Loan  Ordinances. — Ordinances  were  introduced  in  the  City 
Councils  on  May  14  providing  for  a  loan  of  $1,000,000  for 
schools,  $1,000,000  for  hospitals  and  $1,000,000  for  sewers 
and  bridges, 

Pleasant  Eidge,  Ohio.— Bond  Sale.— On  May  9  the  $4,500 
4?  20-year  refunding  street-improvement  bonds  were  awarded 
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to  the  Atlas  National  Bank  at  101*087,  and  the  $1,500  r>*  20- 
year  sidewalk  bonds  were  taken  by  the  same  iiiHtitntion  at 
IOR'666.     For  description  of  bonds  see  V.  76,  p.  B81. 

Plymouth,  Mich. — Bids  Rejected.— The  bt<*«  received  May  9 
for  the  $12,500  4%  1-20-year  (optional)  electric-light  bonds 
were  rejected. 

Poplar  School  District  No.  9,  Valley  County,  Mont.— Bond 
Offering.— Proposals  will  be  received  until  rt  i\  m.,  May  28, 
by  H.  C.  Walker,  Clerk  School  District,  for  $8,000  510-year 
(optional)  bonds.  Denomination,  $500.  Interest  must  not 
exceed  5j. 

Pueblo,  Colo.— Bonds  Voted. — This  city  has  voted  to  iesue 
$120,000  viaduct  bonds.  Full  description  of  these  bonds  has 
not  yet  been  determined. 

Riverside,  Cal. — Bond  Election.—  An  election  in  proposed 
to  vote  on  the  issuance  of  $50,000  bonds  for  the  following 
purposes  :  For  park  purposes,  including  a  road  to  the  top  of 
Rubidoux  and  improvements  in  Fairmount  Park,  $10,000; 
tor  fire  department,  $12,000,  of  which  $8,000  is  for  a  chem- 
ical engine,  $3,000  for  hose  and  fire  alarms,  $1,500  for  station 
at  Arlington,  $4,500  for  central  station  on.  Eighth  or  Ninth 
streets  to  accommodate  the  town  and  East  Side  companies. 
For  street  improvements,  $28,000,  divided  as  follows  :  Cut- 
ting down  Cypress  Hill,  $4,500;  West  Riverside  Bridge, 
$3,000;  crusher  and  roller,  $8,000;  crosswalks,  $1,500;  road 
work  and  oiliner,  $11,000. 

Rochester,  N.  Y. — Bill  Signed  Authorizing  Disposal  of 
Stock.—  Under  Chapter  381,  recently  signed  by  the  Governor, 
this  city  is  authorized  to  sell  and  dispose  of  the  stock  of  the 
Rochester  &  Genesee  Valley  Railroad  Company  owned  by  it. 

Rockland,  Me.— Bonds  Authorized.  —  The  issuance  of  $27,- 
800  Z%  bonds  to  take  up  a  like  amount  of  %%  per  cents  which 
mature  July  1,  1903,  has  been  authorized.  Denominations, 
$100,  $200  and  $500.  Date,  July  1,  1903.  Interest,  semi-an- 
nual. These  bonds,  we  are  advised,  will  not  be  offered  for 
sale,  as  they  will  probably  be  taken  by  the  holders  of  the  old 
bonds  who  are  all  residents  of  the  city  or  of  the  vicinity. 

Rowan  County  (P.  O.  Salisbury),  N.  C.—  Bond  offering.— 
Proposals  will  be  received  until  12  m.,  June  1,  by  the  Board 
of  Commissioners— W.  L.  Kluttz,  Chairman— for  $25,000  5% 
coupon  fundiDg  bonds.  Denomination,  $500.  Interest,  Jan- 
uary 1  and  July  1.     Maturity,  $10,000  July  1,  1913.  and  $15,- 


10D  Jnly  1,  l'J'33;  subject  to  call  after  July  1,  1913.  Coupons 
«r.  receivable  in  payment  of  taxes.  The  county  ha*  no  l<  juded 
debt,  at  present.     The  assessed  valuation  is  $7,850,0' '0. 

St.  Cloud,  Minn, — Bonds  Voted.— This  city  on  May  7  voted 
to  issue  $100, 0<  0  4%i  bonds  to  purchase  the  water  plant. 
Details  not  yet  determined. 

sallue  County,  Kan.— Bond  Election.— An  election  will  be 
held  la  this  county  to  vote  on  the  question  of  issuing  $50,000 
A.%%  10-20  year  (optional)  bonds  in  aid  of  the  Nebraska  Kan- 
sas &  Gulf  Railway. 

Sandusky  Couuty,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  May  16,  by  the  County  Auditor,  for 
the  following  ditch  bonds  : 

16,000  M  Ofato  OU  Co.  Dltob  No. 668.    Maturltr,  OlM  bond  for  1 1,160  each  ilz 
months  from  Jan.  1,  1904.  to  .July  1.  llKH.  incluslv. 
1,800  6)i  J.  K.  EUrtmaa   Dlieb   No.  M7.    Maturltr,  one  nond  !2x>  each  six 
month*  from  Jan.  1,  1004,  to  July  1,  WOO.  inclusive. 
720  5*  John  IIiism  Ditch   No   GW.     -Maturity,  one  bond  $120  each  six  month* 
from  Jan.  1,  10,4.  to  July  1.  I9o6,  inclusive. 
1  800  5*  Chus.  Hereman  DUeh  NO.  :  88.    Maturity,  i  no  bond  $1*00  Jan   1.  1801, 
and  one  bond  for  »«oo  July  1,  \:>n*. 
BOO  5%  ('has.  Schrudur  Uitcu  No.  ,',',4.    Maturity,  one  bond  for  $125  each  six 

months  from  Jan.  1. 1804, to  Jnlr  1, 1906,  Inclusive. 
200  6%  Minnie  Uschwlud   Ditch   No.  878.    Maturity,  one  $50  bond  each  six 

months  frc.ni  Jan.  I,  Wilt,  to  July  1.  1806,  inclusive. 
H00  6%  Kred  Y  easting  Dltcli  No.  ?>~i\i.  Maturity,  one  $300  bond  on  Jan.  1, 19C1, 
and  also  on  July  1,  1004, 

Date  of  bonds,  May  18,  1903.    Interest,  Jan.  1  and  July  1. 

San  Saba  County,  Texas.— Bond  Sale.—  The  State  Comp- 
troller on  April  28  registered  an  iesue  of  $7,CO0  5-20-year 
(optional)  bridge  bonds  of  this  county.  These  bonds  have  been 
sold  to  the  State  Board  of  Education  at  par.  Denomination, 
$250. 

Santa  Barbara,  Cal.— Bonds  Voted.—  This  city  on  May  6 
voted  to  iesue  $200,000  water,  $50,000  boulevard,  $20,000 
sawer  and  $14,000  bridge  bonds. 

Saranac  Lake  (Village),  N.  Y.— Bond  Offering.—  Proposals 
will  be  received  until  12  m.,  June  1,  by  Seaver  A.  Miller, 
Village  Clerk,  for  $45,000  water  bonds,  to  carry  interest  at  a 
rate  not  to  exceed  4%,  Authority,  Chapter  414,  Laws  of  1897- 
Denomination,  $1,800.  Date,  Aug.  1,  1903.  Interest,  semi" 
annually  at  the  Adirondack  National  Bank  of  Saranac  Lake. 
Maturity,  $1,800  yearly  on' Aug.  1  from  1908  to  1932,  inclusive. 
Bonds  may  be  either  registered  or  coupon  as  desired  by  pur- 
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CITY  OF  MINNEAPOLIS 

MUNICIPAL    BONDS. 

Office  of  City  Comptroller, 

Minneapolis,  Minn.,  April  28th,  1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  office  of  the  Cliy  Comptroller  of  said 
City,  until  2  O'CLOCK  P.M.  ON  SATURDAY,  THE 
23RD  DAY  OK  MAY.  A..  D.  lS'OU,  for  the  whole  or 
any  part  of  tho  Eight  Hundred  and  Fifteen  Thou- 
sand Dollars  (*8I5  000)  of  municipal  bonds  of  said 
City  of  Minneapolis  authorized  to  be  issued  by  the 
City  Council  ot  said  City  oy  resolution  passed  April 
17th,  1903.  and  April  ;.'4th,  1P0.*,  and  approved  April 
25th,  11)03,  and  April  <7th,  lfcOa.  respectively,  and 
said  bonds  will  be  sold  at  said  time  by  said  Commit- 
tee on  Ways  and  Means  to  the  highest  responsible 
bidder  or  bidders  therefor,  and  the  actual  residents 
of  Minneapolis  shall  be  preierred  to  all  other  per- 
sons upon  such  sale. 

Said  bonds  will  be   in  denomination  of  $50,  $100, 
$500,  and  $1.0o0,  and  will  be  dated  April  1st,  1901 
payable  April  1st.  11^33.    These  bonds  are  Issued  for 
the  following  purposes  and  amounts : 
<   for  building,  constructing,    widening, 
enlarglng.extendingand  repairing  bridges 
within  the  corporate  limits  of  said  city. 
"Bridge  Bonds1' $215,000  0i 

for  defraying  the  cost  of  making  cer- 
tain local  Improvements  in  intersections 
of  streets  and  in  Iront  of  property  ex- 
empt by  law  from  special  assessments. 
"Permanent  Improvement  llonds," 150,000  00 

For  defraying  the  cost  of  making  cer- 
tain local  Improvements  lnadvunceof  the 
collection  of  toe  special  assessment  levied 
therefor,  and  to  provide  for  ascertaining, 
reporting  and  supplying  any  impairment 
or  depletion  of  the  fund  into  which  the 
proceeds  of  said  Bonds  come.  "Permanent 
improvement  Revolving  Bonds"    350,000  00 

For  the  purpose  of  extending  the  water 
works  system  of  said  city.  "Waterworks 
Bonds" 100.000  00 

Total *815.00«'00 

and  will  bear  interest  at  the  rate  of  three  aDd  one- 
half  (8H)  per  cent  per  annum,  payable  semi  annually 
October  1st  and  April  1st  of  each  year,  principal  and 
Interest  payable  at  the  fiscal  agency  of  the  C'tv  of 
Minneapolis  In  the  City  of  New  York. 

Each  proposal  or  subscription  must  state  tbetota  I 
amount  of  bonds  bid  for.  the  denominations  thereof, 
and  thetotal  amount  offered  for  the  same. Including 
the  premium  and  accrued  Interest  thereon,  and  each 
proposal  or  subscription  must  he  addressed  to  the 
Committee  on  Ways  and  Means,  care  of  Joshua 
Rogers.  City  Comptroller,  Minneapolis,  Minnesota, 
maraed  on  envelope  Proposal  for  •' Bridge  Bonds,' 
Proposal  for  "  Permanent  Improvement  Bonds," 
Proposal  for  "  Permanent  Improvement  Revolving 
Bonds,"  Proposal  for  "Water  Works  Bonds,"  and 
each  proposal  or  subscription  must  be  accompanied 
by  a  certified  check  on  a  national  bank,  payable  to 
C.  8.  Hulbert,  Ctt  y  Treasurer,  for  a  sum  equal  io  two 
per  centum  of  the  par  value  of  the  bonds  bid  for  as 
a  guaranty. 

No  proposal  or  subscription  will  be  entertained 
for  a  sum  less  than  the  par  value  of  the  bonds  and 
accrued  Interest  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  bids  Is  hereby  reseived. 

Bonds  will  be  del  vered  to  the  purchasers  thereof 
at  the  office  of  the  City  Comptroller  in  Minneapolis, 
Minnesota,  on  or  before  June  16th,  1003,  or  at  the 
office  of  the  United  States  Mortgage  &  Tru?t  Com- 
pany in  New  York  City  on  June  29th,  iw:i,  at  the 
option  of  the  purchaser.  By  order  of  the  Committee 
on  Ways  and  Means  of  the  Citv  Council. 

JOSHUA  ROGERS.  City  Comptroller. 
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Village  of  Corinth,  N.Y., 

SEWER    BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Village  Clerk  ot  the  Village  of  Corinth.  Saratoga 
County,  New  York,  until  the  20TH  DAY  OF  MAY, 
1003,  AT  ONE  O'i  LOCK  P.  M„  lor  the  purchase  of 
$25,000  Registered  Sewer  Bonds  of  said  Village,  of 
denomination  of  $1,000  eucb.  One  of  said  Bonds 
will  become  duo  annually  beginning  June  1st,  <9>s. 
and  continuing  until  all  are  p. id.  Intei est  payable 
semi  annually  on  I.  ecember  1st  and  June  1st.  Bonds 
will  bear  interest  after  June  1st,  1903,  at  a  rate  not 
exceeding  nve  per  cent  per  annum,  and  will  oe  sold 
to  tne  person  who  will  take  them  at  the  lowest  rate 
or  interest. 

Principal  and  interest  will  be  payable  at  the  office 
of  the  United  Suites  Mortgage  &  Trust  Company, 
New  Yoik  City  Bonds  will  be  engraved  under  the 
supervUion  oi  and  certlfie  l  as  to  tnelr  genuineness 
by  the  United  States  Mortgage  &  Trust  Company, 
and  their  legality  approved  by  J.  H.  Caldwell,  Esq.. 
of  New  York  Citv.  whose  opinion  as  to  legality  will 
be  furnished  to  the  purchaser.  The  bonds  will  be 
delivered  to  the  purchaser  on  June  1st,  H03.  at 
11  o'clock  A.  M.,at  the  office  of  the  United  States 
Mortgage  &  Trust  Company,  No.  66  Cedar  Street, 
New  York  City. 

Each  proposal  must  distinctly  state  the  rate  of 
interest,  and  must  state  the  amount  oi  premium 
offered,  if  any.  Amount  of  bids  must  be  stated  in 
both  words  and  figures. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  Mational  Bank  tor  $2,500,  payable  to 
Carl  A.  Diedrlch,  Village  Treasurer,  to  be  returned 
If  bid  be  not  accepted;  otherwise  to  be  retained 
until  the  delivery  ol  the  bonds  and  the  payment 
therefor. 

Bidders  must  use  the  printed  form  of  proposal 
furnished  by  the  undersigned. 

All  proposals  must  be  mldroed  to  the  undersigned 
ar>d  be  endorsed  "Proposal  for  Bonds." 

The  right  Is  reserved  to  reject  any  or  all  bids. 
Population,  village  enumeration  in  Jan.  1901... 2,165 

Population  now  (estimated) 2,500 

Assessed  valuation  of  Real  Estate $524,795 

(This  does  not  include  the  capital  stock,  surplus 
and  undivided  profits  of  the  National  Bank  of  the 
village  ) 

(Within  the  corporate  limits  of  the  village  is 
located  the  Hudson  River  Mill  of  tne  International 
Paper  Company,  valued  at  upwards  of  two  millions 
of  dollars.) 

Actual  valuation  (estimated) $3,300,000 

Tax  rate.  1'.il2        -0208 

Tax  rate,  1001 -0208 

Tax  rat  e,  1003 -0l8e4 

The  village  uas  no  bonded  debt  except  for  (41,000, 
being  the  amount  of  an  Issue  lo  provide  ror  water 
supplv  issued  in  lOol. 

The  Union  School  District,  which  includes  all  of 
the  Village  and  oilier  territory,  has  no  bonded  debt 
except  for  $4.0uo  of  an  issue  of  $20,000,  all  of  which 
will  be  paid  l>v  I9r4. 

Dated,  Corinth.  N.  Y.,  Mav  1st.  1603. 

KDWAUl*  ARGY.  Village  Clerk. 


IOWA  AND   MINNESOTA 

5*  MUNICIPAL.   BONUS, 

Correspondence  Invited. 

HARRY   R.   POWELL.   A-    CO. 

Woodstock.  Vermont. 


NEW    LOANS. 


*$4039000 

FREDERICK,     MD,, 

3H%  Refunding  Bonds. 

The  Mayor  and  Aldermen  of  Frederick,  Md.,  will 
receive  proposals  until  12  M.,  JUNE  2D.  1903,  for 
Four  Hundred  and  Ninety-three  Thousand  Dollars 
($163,100)  of  3H56  refunding  bonds,  to  be  dated  July 
1st,  19u3.  and  payable  thirty  years  after  date  to 
bearer,  redeemable,  however,  at  the  pleasure  of 
said  Mayor  and  Aldermen  at  any  time  after  the 
expiration  of  fifteen  years  from  their  date,  the 
interest  payable  semi-annually  on  the  first  day  of 
January  and  July  in  each  year.  These  bonds  are 
authorized  to  be  issued  by  chapter  15  of  the  Acts  of 
the  General  Assembly  of  Maryland,  passed  at  the 
Session  of  1902,  and  by  said  Act  are  exempted  from 
all  County  and  Municipal  taxation. 

Frederick  City  has  a  population  of  about  10,000. 
Thetotal  bonded  debt  of  the  citv  (less  the  sinking 
fund),  including  this  Issue,  is  S618  600. 

The  citv  owns  iis  own  waterworks,  which  are  con- 
sidered worth  $250,000  at  a  conservaive  estimate, 
and  receives  an  income  from  this  source  of  about 
$14.f00  annually;  a  modern  elect ric-ligbr.  plant 
valued  at  $10  000  and  a  City  Uall  building  valued  at 
$50,000. 

The  City  has  always  met  the  interest  on  its  bonded 
debt  promptly,  and  annually  levies  ten  cents  on 
every  hundred  dollars  worth  of  property  assessed, 
which  is  applied  to  the  sinking  fund  fcrthe  payment 
of  its  bonded  debt. 

All  proposals  must  be  addressed  to  Geo.  Edw. 
Smith,  Mayor.  Frederick,  Md..  and  accompanied  by 
a  certified  check  for  6$  of  the  gross  amount  bio. 
No  bid  tor  less  than  par  can  be  considered. 

The  bonds  will  be  Issued  in  denominations  of 
$1.00'',  $500  and  $100  to  suit  purchaser,  and  must  be 
paid  for  on  July  1st,  1903.  The  right  Is  reserved  to 
reject  anv  and  all  bids. 

THE  MAYOR  AND  ALDERMEN 
OF  FREDERICK.  MD.. 
By  Geo.  Edward  Smith,  Mayor. 

For  any  information  concerning  this  bond  issue 
address  the  Mayor  or  Charles  P.  Levy,  City  Attorney 


$50,000  FIRST  MTG.  o%  GOLD  BONDS 

OF  THE 

Sterling  (III.)  Gas  & 
Electric    Light    Company. 

Not    earnings    three   times  the   Interest   charges. 
Send  for  circular. 

CHAS.S.  KIDDER  &  CO., 

184      LA    SALLE     STREET,     CHICAGO. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NAWSAU   STREET,  NEW  YORK.. 


STATE,  CITY  &  RAILROAD   BONDS. 
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chaser.    Certified  check  on  a  national  bank  for  5£  of  the 
amount  of  bid  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Seattle,  Wash.— Bonds  Not  Sold.— Only  one  bid  was  sub- 
mitted on  Mav  9  for  the  $590,000  4%  general  bonds  described 
in  V.  76,  p.  773.  This  bid  was  for  par  provided  the  interest 
rate  was  increased  to  4%%  and  was  submitted  by  E.  D.  Shep- 
ard  &  Co.,  New  York  City.  A  communication  was  also  re- 
ceived from  Seasongood  &  Mayer,  Cincinnati,  stating  that 
they  would  consider  the  purchase  of  the  bonds  provided  the 
interest  rate  was  increased. 

Bonds  Proposed. — Tbe  Park  Commissioners  and  the  Com- 
mittee on  Parks  and  Bonlevards  cf  the  City  Council  have 
voted  to  recommend  the  issuance  of  $500,000  4%  park  bonds. 

Sevier  County,  Tenn.— Description  of  Bonds.—  The  $16,000 
pike  bonds  which  we  stated  last  week  had  been  sold  to  N. 
W.  Harris  &  Co.,  Chicago,  carry  4%%  interest,  payable  an- 
nuallv  at  N.  W.  Harris  &  Co.,  Chicago.  Denomination, 
$1,000.     Date,  May  1,  1903.    Maturity,  Mav  1,  1923. 

Shadyside  (Ohio)  Scbool  District.— Bonds  Voted.— This 
district  on  Msy  2  authorized  tbe  issuance  of  $3,000  school- 
honse-addition  bonds  by  a  vote  of  24  to  11. 

Shawnee  (Okla.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  8  P.  ai.,  Jnne  1,  for  $50,000  5% 
building  bonds.  Denomination,  $1,000.  Date,  Jaly  1,  1903. 
Interest  semi-annually  in  New  York  City.  Maturity,  July  1, 
1933.  Certified  check  for  $2,000  on  a  national  bank  re- 
quired. 

Shiawassee  County  (P.  O/Corunna),  Mich.— Bond  Offer- 
ing.—Proposals  will  be  received  until  June  1  by  Albert  H. 
Northway,  County  Treasurer,  for  $75,CO0  42  court-house 
bonds.  Authority,  election  held  April  6,  1903.  Denomina- 
tion, $1,000.  Interest,  semi-annually.  Maturity,  $15,000 
three  years  from  date  of  issue  and  $15s000  each  three  years 
thereafter.  Bonds  will  be  delivered  to  the  purchaser  in  lots 
of  $15,000  from  time  to  time  as  the  Board  of  Supervisors  may 
direct.  Certified  check  or  bank  draft  for  $2,000,  payable  to 
the  County  Treasurer,  required. 

Sonth  Bend  find.)  School  District.— Bonds  to  be  Issued.— 
The  Trustees  of  this  district  propose  to  issue  $200,000  4%  1-10- 


year  (serial)  bonds  for  the  purpose  of  refunding  certain  debts 
and  for  the  completion  of  buildings  now  in  process  of  con- 
struction.   Interest,  semi-annually  in  New  York  City. 

Spottsylvania  County,  Va.— Bond  Legislation  Proposed.— 
The  State  Legislature  will  be  asked  to  authorize  this  county 
to  hold  an  election  to  vote  on  the  question  of  issuing  $100,000 
road  bonds. 

Spring  Grove,  Houston  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.m.,  June  2,  by  P.  E. 
Joerg,  Village  Recorder,  for  $5,500  4%  electric-light  bonds. 
Denominations,  two  for  $1,000  each,  one  for  $1,500  and  one 
for  $2,000.  Date,  June  1,  1903.  Interest,  annual.  Maturity, 
$1,000  July  1,  1917;  $1,000  July  1,  1919:  $1,500,  July  1,  1921, 
and  $2,000,  July  1,  1923.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Stroudsburg,  Pa.— Bonds  Voted.— This  borough  has  voted 
to  issue  $29,000  4%  sewer  bonds.  Date  of  sale  and  other  de- 
tails not  yet  determined. 

Snmmerville,  (Ja.— Bonds  Voted. — This  village,  on  April 
30,  voted  to  issue  §25,000  water,  street  and  sewer  bonds. 

Sunflower  County  (P.  O.  Indianola),  Miss.— Bond  Offer- 
ing.— We  are  advised  by  W.  P.  Gresham,  Clerk  of  the  Chan- 
cer y  Court,  that  the  Board  of  Supervisors  will  on  June  1 
receive  bids  for  $20,000  refunding  bonds.  Date,  July  1, 
1903.  Maturity,  July  1,  1923.  Interest  rate  to  be  named  in 
bids. 

Swampscott,  Mass.— Bond  Sale.— On  May  9  the  $60,000  Z%i 
1-40-year  (serial)  sewer  bonds  dated  Sept.  1,  1902.  described 
in  V.  76.  p.  1050,  were  awarded  to  Estabrook  &  Co.,  Boston, 
at  101 '037  and  interest— a  basis  of  about  3 '4282.  Following 
are  the  bids : 


E9tabrook  &  Co.,  Boston 101-037 

BlodKet,  Merritt  &  Co.,  Boston. .  10V31 


Geo.  A.  Fernald  &  Co., Boston.. 100-21 


Syracuse,  N.  T. — Result  of  Bond  Offering  —Only  one  bid, 
thai  of  100-088,  was  received  May  5  for  the  $14  000  3^  1-20- 
vear  (serial)  bridge  bonds.  No  bids  were  submitted  for  the 
$171,000  33^£  1-9  year  (serial)  local-improvement  bonds  also 
offered  on  the  same  dav.  For  description  of  bonds  see  V.  76, 
p.  994, 

Tarentnm,  Pa.— Bonds  Not  Sold.— Ml  bids  received  May  9 
for  $7,000  4%  curbing  and  paving  bonds  were  rejected.  Bonds 
will  be  re- advertised. 
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$45,000 

Saranac    Lake   Village 

WATER   BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Clerk  of  Saranac  Lake  Village  until  12  o'clock 
M.,  JUNE  1ST,  1903.  for  the  purchase  of  §45,000 
Water  Bonds.  No  bids  will  be  received  at  less 
than  par  value  with  accrued  interest.  Said  bonds  to 
be  dated  August  1st,  1903,  and  to  bear  interest  at  a 
rate  not  to  exceed  four  (4)  per  ceat,  payable  semi- 
annually on  the  first  day  of  February  and  August. 
Said  bonds  will  be  twenty-five  (£0)  in  number,  of  the 
denomination  of  §1,800  each,  and  payable  as  follows: 
N9.  1,  five  years  from  aate;  No.  2,  blx  years  from 
date;  No.  3,  seven  years  from  date,  and  so  on,  one 
failing  due  each  year  thereafter  until  all  of  said 
bonds  are  paid. 

Interest  and  principal  payable  at  the  Adirondack 
National  Bank  of  Saranac  Lake,  N.  Y.,  in  New  York 
Exchange. 

These  bonds  will  be  issued  pursuant  to  Chapter 
414  of  the  laws  of  ib95. 

Bonds  may  be  registered  or  coupon  as  purchaser 
may  prefer. 

Each  bid  must  be  accompanied  by  a  certified 
check  drawn  on  a  National  Bank  for  live  per  cent 
of  the  amount  of  the  bid.  same  to  be  forfeited  if 
bidder  fails  to  complete  payment  for  bonds  by  Aug- 
ust 1, 19u3. 

The  board  of  trustees  reserves  the  right  to  reject 
any  and  all  bids. 

For  further  particulars  address  Seaver  A.  Miller, 
Tillage  <  lerk,  saranac  Lake,  N\  Y. 

By  order  of  the  Board  of  Trustees  of  Saranac 
Lake  Village. 

ALFRED  L.  DONALDSON,  President. 
SEAVER  A.  MILLKR,  Village  OerK. 

Dated,  Saranac  Lake,  in.  Y.,  May  12,  lt»u». 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 

§101,800 

Territory  of  New  Mexico, 

H  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico 
at  Santa  Fe.  New  Mexico,  until  MAI  30TH,  1903,  AT 
10  O'CLOCK  A.  M„  for  the  entire  issue  of  the  above 
described  bonds,  delivery  to  be  made  at  New  York, 
Chicago,  St.  Louis  or  Denver.  No  bids  for  less  than 
par  will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids. 

Issue  is  made  under  Council  Bill  23  of  the  35th 
Legislative  Assembly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  Chapter  58,  Section* 
1  to  VI,  Laws  of  1899.  for  purpose  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  ($101,800) 
dollars  of  Casual  Deficit  bonas. 

Bonds  to  be  dated  June  1st,  1903,  and  becoming 
absolutely  due  and  payaole  thirty  years  after  date 
and  optional  in  twenty  years  after  date  of  issue: 
payable  in  New  York,  bearing  interest  at  the  rate  of 
four  per  cent  per  annum,  interest  payable  semi- 
annually in  New  York. 

J.  H.  VAUGHN, 
Treasurer  of  New  Mexico. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


HIGH-GRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  specialty. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      BUNUb» 

172  Washir^ton  Street, 
CHICAGO,         •        •        -         IL.JL8. 

LIST    ON    APPLICATION. 

MacDonald,  McCoy  &  Co., 

Ml) XI Ci PAL     AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


FARS0N  LEACH  &  CO. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   8alle    street, 

CHICAGO. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IKON 

Round  and  Flat  tsars  and  5-Ply  Plates  and  Angle 

FOR  SAFES.  VAULTS,  &0. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  posltlTelr 

Burglar  Proof. 

CH  ROME  STEEL  WORKS, 

Kent  Ave.,  Keap  and  Hooper  Sts., 
Sale  Man'f'era  In  tbe  C.  8.     BROOKLYN,  N.  1  * 
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Tecuuiseh  (Neb.)  School  Diati  ict. — Bond  Election  Fro- 
posed. — The  queBtion  of  holding  an  election  to  vote  on  the 
issuance  of  sctiool-buikiing  bonds  i8  being  consider 

Toledo,  Ohio.— Bonus  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $9,600  H  main  sewer  dint  i  ict 
No.  36  bonds.  Authority,  Sections  2380,  2704  and  27  K 
vised  Statutes  of  Ohio.  Dale,  F<-b  1,  1903.  Interest  setn 
annually  at  the  City  Treasurer's  office.  Bonds  are  payable. 
in  amount  not  exceeding  $2,000  iu  any  one  year,  between 
and  including  the  years  1903  and  1908. 

Bids  Rejected.— The  Committee  on  Ways  and  Means  has 
rejected  all  bids  received  May  11  lor  the $497,0(1(1  %%t  10-ytar 
refunding  water  bonds  described  in  V.  76,  p.  882.  The  bids 
were  as  follows : 

Itier  A  Co..  Toledo,  par  lest  *ih,ooo  oommluton. 

Bute  SavlDKi  Bank,  Toledo,  par  less  Mi.ono  oommlssion. 

Cincinnati  Trust  Co.,  Cincinnati,  par  le     i    commission. 

W  ell,  lim  h  A  Co..  Cinolnnatl,  par  less  181,000  oommlsaloo. 

Beasongood  &  Mayer,  Cincinnati,  pur  for  *%  no  rear  bonds. 

Lampreont  Bros,  in.,  Clove.,  par  less  ti.oso  commission  tor  4%30-yoar  bo 

The  Auditor  was  authorized  to  re-advertise  the  bouds  as  4 
p9r  cents. 

Topeka,  Kan.—  Bonds  Autliorized. — The  City  Council  has 
authorized  the  $850,000  4%  water  bonds  voted  at  the  election 
held  April  7,  1908.  These  bonds  are  to  be  issued  to  purchase 
the  existing  water  plant,  subject  to  a  mortgage  of  $270,000, 
due  July  1,  1926,  carrying  5%  interest,  payable  semi-annually. 
The  city  bonds  are  to  be  in  denomination  of  $1,000.  Interest, 
semi-annual.    Maturity,  20  vears. 

Tyrrell  County  (P.  O.  Columbia),  N.  C— Bond  Offering.— 
Proposals  will  be  received  until  June  1  by  the  County  Com- 
missioners for  not  less  than  82,000  nor  more  than  $15,000 
court-house  bonds,  carrying  interest  at  a  rate  not  exceeding 
6?.  Denomination,  $1,000.  Interest  annually  in  Norfolk. 
Maturity,  $1,000  yearly,  beginning  two  years  afterdate.  This 
county,  it  is  stated,  has  no  indebtedness  at  present. 

Union  Township  School  District,  Union  County,  Ohio.— 
Bond  Offering.— Proposals  will  be  received  until  2  p.  M.  to- 
day (May  16)  by  John  A.  Kennington,  Clerk  (P.  O.  Mifford 
Center),  for  $9,000  H  bonds.  Denomination,  $4,500.  Date, 
May  16,  1903.  Maturity,  $4,500  May  16,  1904,  and  $4,500 
Nov.  16,  1904.  Bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  Certified  check  for  5% 
of  the  par  value  of  the  bonds  required. 


Vihorg    Independent    School    Diritrict   No.   4,   Turner 
County,  S.  Dak.— Bond  Sale.—  This  district  has  sold  an  nane 
of  $2,500  5%  15-year  bonds  to  the  State  Permanent  School  Fr 
A  bid  of  par,  lean  $25  for   attorney's  ft<  s,  was   also  received 
for  the  bonds  from  a  firm  in  Minneapolis. 

Washington.— Bond  Sale  Postponed.— The  sale  of  th 
500  4$  Capitol  Building  fund   warrants  advertised   to  take 
place  May  5  was  postponed  until  May  12.     For  description  of 
ritifs  see  V.  70,  p,  940. 

Washington  County,  Me.— Proposition  to  Sell  Stock  De- 
feated.—-This  county  on  May  11  voted  against  selling  its 
holdings  in  the  preferred  stock  of  the  Washington  County 
Railroad  (the  par  value  of  which  is  $500,000)  to  the  President 
of  the  road,  Mr.  F.  W.  Whitridge. 

Waterloo,  Iowa.— Bond  Sale.— On  May  7  $50,COO  H  Sewer 
District  No.  2  bonds  were  awarded  to  the  Waterloo  Savings 
Bank  at  ICO'504.  Denomination,  $500.  Date,  Nov.  1,  in 
Interest  semi-annually  at  the  National  Park  Bank,  New 
York  City.  Maturity,  $7,000  in  18  months,  $8,000  in  80 
months,  $S,000  in  42  months,  $9,000  in  54  months,  $9,000  in 
66  months  and  $9,000  in  78  months  from  date  of  bonds. 

Wutonga,  Ok  la.— Bonds  Defeated.— T  lie  proposition  to  issue 
$16,000  30  year  water  bonds  failed  to  carry  at  the  election 
held  April  15. 

Waxahachie,  Texas.— Bonds  Defeated.— This  city  on  May 
5,  by  a  vote  of  85  for  to  151  against,  defeated  a  proposition  to 
iesue  $8,000  electric-light-plant  bonds. 

Wharton  (N.  J.)  School  District  .—Bids  Rejected—  All 
bids  received  May  12  for  the  $6,000  4\4%  school  bonds  de- 
scribed in  V.  76,  p  995,  were  rejected.  The  district  will  now 
endeavor  to  dispose  of  these  bonds  at  private  sale. 

White  Plains  (Town),  Westchester  County,  N.  Y.— Bond 
Offering.— Proposals  will  be  received  until  7  P.  M,,  May  25, 
by  Farrington  M.  Thompson,  Town  Supervisor,  at  the  East- 
ern State  Journal  Building  in  White  Plains,  for  $5,000  %%% 
road-improvement  bonds.  Denomination,  $1,000.  Interest, 
semi-annual.  Maturity,  Jan.  1,  1930.  Certified  check  on  a 
State  or  national  bank  for  10#  of  the  par  value  of  bonds  re- 
quired. 

Tonkers,  N.  Y. — Bond  Bill  Signed.— The  Governor  on  May 
13  signed,  a  bill  authorizing  this  city  to  issue  $250,000  city- 
hall  bonds. 


INVESTMENTS. 


Evausvlllo  Gaw Ac  Electric  Light  Co.  5n, 

Kvansville,  Indiana. 

Springfield  Gas  A:  Electric  Co.  5*. 

Springfield,  Mo. 
Niagara  Light,  Heat  Sc  Power  Co.  5a. 

Tonawanda  and  North  Tonawanda,  N.  V. 

Citizens'  Heat  «V  Light  Co.  an. 

Elwood,  Indiana. 
Burlington  Railway  &  Light  Co.  5«. 

Burlington,  Iowa. 
Write  for  Special  Circular. 


MASON 


LEWIS 

BANKERS. 


&  CO., 


Boston,  60  Devonshire  Street. 
Philadelphia,  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


VICKERS    <fc    PHELPS, 

29  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   OR  ADR  RAILROAD 

BONDS. 


Kansas  Municipal  Bonds 

Bought  and  Mold. 

D.  H.  MARTIN,  Topeka,  Kan. 


THE    GRAND    PRIX 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  art;  the  only  American  paper.*  which  have 
evi  t  receive  I  this— the  highest  honor  tluu  can  be 
conferred,  it  means  thev  are  the  most  perfect 
iua.li>.  Insist  on  havlm.'  them  for  your  lim'  i 
imn.ience  and  vour  office  stationery.  Are  you  CSing 
whiting's  Ledger  Papers  in  vour  Blank-Books. 
samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke,  3iass.. 

And  150  Duane  Street,    -      New  York. 


TRUST   COMPANIES. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1657. 


CAPITAL    AND    SURPLUS,    84,000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


DIRECTORS: 


Marshall  Field, 
Albert  Keep, 
A.  II.  Burley. 
Eliaa  T.  Watkins, 
Euos  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.  McCormlck, 
Lambert.  Tree, 
Erskine  M.  Phelps, 
Moses  J.  Weutworth, 
E.  H.  Gary, 
Orson  Smith. 


CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Chartered,  July  26, 1870. 

Transacts  a  general  banking  business,  accepts  and 
pays  Interest  on  savitius  deposits,  acts  as  agent  for 
any  approved  financial  business,  manages  and  sells 
renl  estate,  looks  utter  estates.  1 1  estate  and 

other  loans  arid  investments  for  clients,  conducts 
mortgage  foreclosures,  takes  charge  of  litigation 
and  aoes  a  general  fiduciary  and  trust  business. 

OFFICERS  AND  DIRECTORS: 
J.G.WILKINSON,  President. 

D.  T.  BO.MAR.  1st  Vice-President. 

D.  B.  KKELKR.  2d  Vice-President. 
A.  M.  YOUNG,  Cashier. 

E.  H.Carter.  tie".  Thompson,  J.V.  Goode, 

Morgan  Jones,        E.  P.  Romar.         R.  W.  Flournoy, 
W.C.  Btripllng. 


"  The  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  82,  1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transacts  a  general  Trust,  Agenoy  and  Bank 
lng  business;  makes  collections,  and  Issues 
Interest-bearing  Certificates  of  Deposit,  at  rate* 
fixed  by  the  terms  of  the  Certificate. 

BEN  J.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 


BEAUMONT 


TRUST    CO., 


BEAUMONT,  TEXAS. 


New  York  City, 
23  Piue  Street. 


London,  England, 

1  59  Cannon  St. 

Chicago, 
159  La  Salic  Street. 


S.  W.  THOMPSON,  President. 
J.  H.  BAILEY.  Vice-President. 
I.  D.  BARTON.  Vice  President. 

Hon.  R.  C.  DUFF,  Vice-President. 
JASON  C.  MOORS,  Treasurer. 

HORACE  It.  LANEY,  Secretary. 
ALFRED  H.  EVANS,  As-t.  Sec. 


Does  a  General  Trust  Company,  Fiduci- 
ary and  Banking  Business,  and  has  special 
facilities,  both  here  and  abroad,  for  handling 
Railroad  and  all  other  Good  Securities. 
Executes  trusts  of  every  description,  and  acts 
as  flsoal  agents  and  registrars  for  approved 
companies. 

Oregon   &    Philadelphia 
Securities  Co. 

McKAY  BLDC,  PORTLAND,  ORE. 
Capital,      -      -      -      $100,000. 

"BANKERS  AND  BROKERS." 

Loans  on  approved  security.  Bonds  bought  and 
sold.  Interest  paid  on  time  deposits.  Acts  as  ad- 
ministrator, executor,  guardian,  assignee,  receiver, 
transfer  wgeut  and  registrar.  Trust  funds  and  trust 
investments  are  kept  separate  from  the  assets  of 
tto  bank  Loans  made  for  capitalists  on  city  real 
estate  or  farms  guaranteed.  Large  tracts  of  timber 
and  agricultural  lands  for  sale. 

Correspondence  solicited. 

Marion  A.  Butler.  Attorney  for  Company. 

References:  Portland  Trust  Company  of  Oregon, 
Portland;  Merchants' National  Bank,  Portl  ind.  Ore.; 
First  National  Hank  of  Pendleton.  Ore  First  Na- 
tional Bank,  Baker  City,  Ore.    The  Bradstruet  Co. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co.. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 

CHICAGO. 


Capital, 
Surplus, 


84,000,00* 
1,000,000 


CHARLE8  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  8ec'y  &  Trust  Offleer 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier 

MALCOLM  MCDOWELL,  Asst-  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 
MAX  PAM. 
CHAS.  T.  BOTNTON, 
CHARLES  DEERING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDKK 
HARRY  RUBEN8, 
GRAEME  STEWART 
THOMAS  R.  LYON. 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

FIDELITY   TRUST 
COMPANY, 

NEWARK,    N".    J. 


Capita/,  Surplus  &  Undivided  Profits 
over 

$9,000,000  00. 

OFFICERS: 

rZAL  H.  McCAttTER President 

JOHN  F.  DRYDEN Vice-President 

THOMAS  N.  McCARTER, 

4d  Vice-Pres.  dc  Gen.  Counsel. 

JEROME  TAYLOK Trust  Officer 

FREDERICK  W.  EGNER.  See.  and  Treas. 
JAMES  H.  SHACK  I.ETON, 

Asst.  Sec.  &  Asst.  Treas. 


DIRECTORS: 


Jehn  F.  Dryden, 
Jas.  W.Alexander. 
James  H.  Hyde, 
Leslie  D.  Ward, 
Thos.  N.  McCarter. 
Edarar  B.  Ward. 
William  Scheerer. 
Schuyler  B.  Jackson, 
tlatal  H.  lie  Carter, 
Jerome  Turltr. 
Wm.  N.  Coler  Jr. 
William  H.  Staake. 
Robert  H, 


Forrest  F.  Dryden, 
Henry  S.  Redmond, 
Charles  A.  Felek, 
Bernard  Stranss, 
John  C.  Elsele. 
Wm.  H.  rtlclntyre. 
Anthony  R.  Ruser, 
Ufiiiy  R.  VVlnthrop, 
MarU  T.  Cox, 
Henry  M.  Doremus, 
Otto  U.  Kahn, 
Jacob  E.  Ward, 
McCarter. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  German  Streoi.. 
BALTIMORE. 

CAPITAL,  -   -    $2,125,000. 

SURPLUS,-    -\  $2,437,300. 

L  Legal  Depository  for  Court  and  Trust  Tuaut, 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  States,  Cities.  Towni 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  Interest  on  special  deposits.  Aots 
as  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  the  Transfer  or  Registrator 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Seoy.  &  Treas. 

CARROLL  VAN  NESS.  Asst.  Seoy.  4  Treas. 

DIREC70R8: 

Wm.  A.  Marburg.  J.WUlcox  Brown,  J.  A.  Tompkins. 

H.  J.  Bowdoln,  B.  N.  Baker,  S.  Mandelbaam. 

Leopold  8trouse,  Fred'k  W.  Wood,  John  Pleasants. 

Henry  Walters,  Andrew  D.Jones,  J.  L.  BlackwelL 

W.  B.  Brooks  Jr.,  Joshua  Levering.  Geo.  C.  Jenkins. 

Lloyd  L.Jackson,  James  Bond,  John  8.  Wllsor 

H.  A.  Parr,  G.  A.  von  Lingen,  J.  S.  Lemmon. 

Clayton  C.  HaU,  i  L.  F.  Loree. 


BONDS 


•Nortlt  Amrrtran  ©ruHt  (Eompany; 

135     broadway 
Capital  and  surplus,  S5.ooo.ooo.oo 


TRUSTEES. 


HORACE     E.     ANDREWS 

Pres.  Cleveland  Electric  Itailway  Co..  Cleveland. 
C.   T.    BARNEY 
Pres.  Knickerbocker  Trust  Co.,  >'.  Y. 

AUGUST   BELMONT 

Banker,  New  York, 

H.  S.    BLACK 

Chairman  Board  of  Directors U.S.RealtT&Con. Co. 
WILLIAM     H.  CHESEBROUGH 

Pres.  Century  Realty  Co.,  New  York. 
HEMAN    DOWD 

Vice-Pres.  North  American  Trust  Co.,  New  York. 
CLEMENT    A.    GRISCOM 

Pres.  International  Mercantile  Marine  Co.,  N.  Y 
H.   B.    HOLLINS 

H.  B.  Hollins  &  Co.,  New  York. 
JOHN    HONE 

John  Hone  &  Co.,  New  York. 

JAMES  JOURDAN 

Pres.  Brooklyn  Union  Gas  Co.,  Brooklyn. 

DAVID   H.    KING,  Jr. 

Pres.  New  York  Dock  Co. 

JAMES  S.    KUHN 

Pres.  Pittsburgh  Bank  for  Savings,  Pittsburgh. 
CHARLTON    T.    LEWIS 
Director  International  Bell  Telephone  Co.,  N.  Y. 

WM.    LOGAN 

Cashier  Hanover  National  Bank,  New  York. 

ALLAN    McCULLOH 

Counsellor  at  Law,  New  York. 

P.  A.  B.  WIDEN 


JOHN    M.   MACK 
Philadelphia. 

JOY    MORTON 

Joy  Morton  &  Co.,  Chieaeo. 

WILLIAM    R.    NICHOLSON 

1  res.  Land   Title  and  Trust  <  ....  Philadelphia. 
JOSEPH    J.    O'DONOHUE,  JR. 

Prt-s.  Brooklyn  Ferry  Co.,  New  York. 

E.    C.    POTTER 

ftl  Estate,    New  York. 

WILLIAM    A.   READ 

Vermilye  t£  Co.,  New  York. 

JOHN  J.    RIKER 

Merchant.    New  Yoik. 

HENRY    F.    SHOEMAKER 

Chairman  of  Ex.  Com..  ('.  H.  cc  D.  Ry.  Co.,  N.  Y. 
SAMUEL    SPENCER 

President  Southern  Railway  Co. 

SAMUEL    THORNE 

New  York. 

EDWIN    THORNE 

New  York. 

OAKLEIGH   THORNE 

Pres.  North  American  Trust  Co.,  New  York, 
JOHN    C.    TOMLINSON 

Director  New  Amsterdam  Gas  Co..  New  York. 
ROBERT    B.    VAN    CORTLANDT 

Kean.  Van  Cortlandt  ft  Co.,  New  York. 
WARNER    VAN    NORDEN 

Director  Home  Insurance  Co. .  New  York. 
ER,  Philadelphia. 


OAKLEIGH   THORNE,   President 
HEMAN  DOWD,  ~)  S.  D.  SCUDDER, Treasurer     F.  L.  HILTON,  Secretary 

W.  H.  CHESEBROUGH,  J-  Vice-Pres.    F.W.  BLACK,  Auditor  F.  C.  PR  EST,  Ass't  Secretary 

G.  M.  WYNKOOP,  J  J.  R.  BURNET,  Attorney        CARLETON  BUNCE,  Ass't  Sec'v 

and  Trust  Officer 


izxmxtts  trusts  nf  Euwrg  tksrripttmt 

RECEIVES  DEPOSITS  SUBJECTTO  CHECK.    PAYS  INTEREST  CN  DAILY  BALANCES 


and     STOCK 
CERTIFICATES 

Finest  Engratea  Work. 

Also  cheaper— but  not  cheap-looking— partly  Utho- 

graped  and  partly  type-printed,  finished  In  a 

few  days.    Send  for  samples. 

ALBERT    B.  KING   &   CO., 

Engravers  and  Lithographers, 

(Telephone Connection.)  103  William  St.,  N.  Y. 


fogiafrar  *<$>  (Uranafer  (Eompatttj, 

EXECUTIVE  OFFICE, 

32  LIBERTY  STREET,  NEW  YORK. 

Acts   as   Registered   Agent  for   Corporations   in    New   Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JERSEY  CITY. 

DIRECTORS. 
C.  C.  CUYLER,  Cuyler.  Morgan  &  Company. 

OSCAR  L.  GUBEbMAN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 
JOHN    W.  HARDEN  BKhGH,  President  Commercial  Trust  Company  of  New  Jersey. 
ROKERT  S.  KOSS.  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
WILLIAM  C.  SHERWOOD,  Vice  President  of  the  Company. 
EDMUND   W.  WAKBL.EE,  Treasurer  of  the  Company. 
GEOKGK  W.  YOUNG,  President  United  States  Mortgage  &  Trust  Company. 
JAMES  O.  YOUNG,  President  National  Realty  Company. 

COLONIAL   TRUST  COMPANY, 

St.  Paul  Building,  222  Broadway,  Sew  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,300,000. 

Transacts  a  General  Trust  and  Banking  Business. 
Allows  Interest  on  Daily  Balances. 

OFFICERS: 

JOHN  Ifl.  BORNE.  President. 
KICHARD  DELAFIELD,)  ARPAD  S.  GROSSMANN,  Treasure 

CORD  MEYER,  >  Vice-Presidents  EDMUND  L.  J  UDSON,  Secretary. 

JAMES  W.  TAPPIN.  )  PHILIP  S.  BABCOCK,  Trust  Officer. 

TRUSTEES: 


Henry  O.  Havemeyer, 
Anson  R.  flower, 
Lowell    II.  Pa  liner. 
John  E.  Borne, 
Richard  Delafield. 


Dauiel  O'Day, 
Percival  Kuhne, 
Frank  Curtlss, 
V'ernou  H.  Brown, 
Seth  M.  Milliken, 


VV    Sevrara  Webb. 


Cord  Meyer, 
Perry  Beluioni. 
Win.  T.  Wardwell, 
Henry  N.  Whitney, 
Theo.  W.  Myers. 


L.  C.  Dessar, 
Geo.  Warren  Smith 
John  S.  Dlckerson. 
James  W.  Tappln, 
Geo.  VV.  Quintard, 


The    Investment    Company 
of  Philadelphia, 

Horth  American  Bldg.,  Philadelphia. 

Capital  Stock,        •       •        $2,000,000 
Surplus*  Undivid.  Fronts,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
Tork  or  Philadelphia  Market,  and  will  make  advan- 
ees  upon  approved  Corporate,  Personal  or  ReaJ 
Bitate  security. 

Under  its  charter  rights  it  will  act  as  Trustee. 
Agent  or  Manager  for  tne  control  of  corporations  01 
for  the  construction  of  public  or  private  works. 


i.  Wm.Middendorf,  Pres.    A.H.Rutnerfoord,Trea*. 

R.  L.  WlWams.Vlce-Pres.    H.P.Page,  Sec*  Auditor 

E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

Ea«(jutiv«  orr  icxs  \ 
CONTINENTAL  TRUST  BUILDING. 

BALTIMORE,  MD. 

Finances,  Builds,  Purchases  Electric  Railways, 
Electric  Lighting  Properties,  Waterworks,  lee 
Plants,  etc.  Examinations  made  and  reports  fur- 
nished on  all  classes  of  industrial  properties. 

Correspondence  Solicited. 


fttranrtal 


Quotation  Supplement  («%)     Street  Railway5upplement  §**»*$ 
Investors  Supplement  (Quarterly)     Stale  and  City  Supplement  (sm^iy, 

Entered  according  to  An  oi  Congress,  In  the  year  L903,  by  William  it.  insv  Compant,  in  the  <>iii< i  Librarian  ol  Congress,  Washington,  n.  < ' 


VOL.  7(>. 


SATURDAY.  MAY  23,  1903. 


ISO.  1978. 


2£lte  (£hroutcIc. 

PUBLISHED  WEEKLY. 

Tonus  of  Subscription— Payable  in  Advance 

Jor  Oni>  rear $10  00 

for  Six  Months r,  00 

European  Subscription  (including  postage) 13  |ln 

European  subscription  Sis  Months  (including  postage) I  50 

Annual  Subscription  in  London  (including  postage) '.  -  14 8, 

fin  Months  Subscription  in  London  (including  postage) s.  l   Lis. 

Aiiuf''  tubteriptlon  includes — 
Bank  and  quotation  supplement   i       Stubbt  railway  Supplement 
On  !  stors'  supplement  State  and  city  Supplement 

Terms  ol  Advertising — Per  Inch  Space 

lent  matter  per  inch  space  i  11  agate  lines) §4  20 

f  Two  Months         (8  times) 22  00 

l„   1  Three  Months     (13  limes) 23  00 

1  times) .'.ll  on 


Standing  Business  Cards 


")  six  Months         (26 

(  Twelve  Months  (52  tunes' s7  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  smith,  i  Drapers'  Gardens,  K.  c,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILL1A.H   B.  DANA   COMPANY,  Publishers, 
Pine  Street,  Corner  ot  Pearl  Street, 
Pom  Office  Box  »->>.  XEVV    YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  23,  have 
been  $2,226,883,425,  against  $2,138,544,814  last  week  and 
■,132,288,327  the  corresponding  week  last  year. 


Clearings— lietv/rns  by  Telegraph, 
Week  Ending  Mnu  98. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Mew  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities.  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1903. 


jl.141.lMI.MU 

104.227.ti5l 

107,280.3]  I 

19.709.753 

152.843.027 

45,920.293 

12,663.626 


$1,583,882,068 

279.981.410 


$1,888,863,484 
368,019.941 


S2.220.883.425 


1902. 


*1, 102,025,483 

102,068,466 

106.382.006 

17.544,231 

139.502.902 

42.891,243 

9.84S.986 


¥1.518,758  377 
247.000.41  1 


fl.765.758.788 
366  529.539 


$2,132,288,327 


P.  Cen  t. 


+3-5 
+2-1 
+1-8 
+121 
+fl-6 

+8-8 

+21-.-5 


+4-3 
+13-1 


+5-0 
—1-0 


+4'4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ing being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  May  16,  and  the  results  for  the  corresponding 
week  in  1902,  11)01  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  8*7  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  1*5  per  cent. 


Week  imiinq  May  10. 

Clearings  at— 

1903. 

1902. 

inc.  or 
Dec. 

1901. 

1900. 

Vork 

Philadelphia 

Pittsburgh 

Bultimore 

Buffalo 

lington 

AlDan;      

lester 

1 

1.281.1  12.951  1,498.162.079 

119,879,632      121.575.501 

50.458,778       45,326,415 

22.226,835       23,851,479 

'-..;  ?5,809         6.480.673 

1.401.414          1.115,749 

1,820,099          :;  862.557 

3,860.420          8.025,489 

1.532,850          1 

1.073          1.510.299 
1,347.866          1,198,600 
628 
182 
431                    860,500 
530.270 

120.88J 
2.688.436  Not  include 

484,301   N.  t    uirlu.ic 
Not   Include 

—14-5 
—8*8 

+  11-3 
-6'8 

+  5-1 

+5-0 

+31  6 

+•11-1 

+20 

—11 

+121 

+21-3 

119 

+19-8 

+271 

d  in  to 
d  in  to 
it  in  to 

—  120 

3.129,416,850 
121,046,122 

43,471.17; 
27.9  is.-.'  is 

8,526.202 

:..  1 

.;  B07.501 

8.03 

1.402,410 

1,374,311 

1,081,647 

310  0011 
299  430 
280,936 

tnl. 

lal. 
lal. 

$ 

L006.86S.479 

93.263  9(1 

81,875.712 

21,232.257 

.".. ;  i 

2  809  122 

3.292,1 17 

t  on 



Wilmington 

Wilkes   liarre 

wheeling 

lamtou 

Greensburn 

Chester 

Brie  

1,115.307 
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THE  FINANCIAL  SITUATION. 

Liquidation  at  the  Stock  Exchange  has  continued 
to  be  a  marked  feature  during  the  week  followed  by 
the  usual  moderate  reaction.  On  Wednesday  certain 
stocks,  which  have  been  known  as  investment  proper- 
ties, touched  a  lower  figure  than  has  been  recorded 
for  several  years.  Very  little  of  an  adverse  nature 
that  was  new  transpired.  A  break,  however,  is  not  an 
infrequent  occurrence  in  a  market  as  dull  and  sagging 
as  the  Wall  Street  market  has  ruled  for  many  weeks. 
This  is  especially  true  when  the  season  of  continued 
warm  weather  is  so  near  and  the  expectation  becomes 
confirmed  by  deferred  hopes  that  an  upward  move- 
ment in  securities  is  unlikely  until  the  crops,  which 
are  now  as  a  rule  late,  are  in  some  measure  assured. 
Keported  results  attending  the  cotton  speculation 
have  also  been  suggestive;  prices  of  cotton  have 
made  further  progress  amid  great  excitement,  declin- 
ing however  Thursday.  Wednesday  rumor  claimed 
that  a  number  of  the  rich  speculators  on  the 
Stock  Exchange  had  lost  heavily,  which  it  was  said 
accounted  for  the  liquidation  in  certain  properties. 
Probably  the  statement  was  without  truth  except  so 
far  as  it  indicated  that  soma  of  those  who  usually  con- 
fine their  ventures  to  the  Stock  Exchange  had  become 
involved  in  cotton.  The  decline  Thursday  was  largely 
due  to  very  considerable  sales  by  agents  of  Lowell 
mills.  Another  influence  which  may  have  worked 
against  our  securities  market  was  a  liquidation  that 
occurred  on  the  Montreal  Exchange,  leading  to  large 
sales  there,  and  at  the  Boston  Exchange,  of  Dominion 
Steel  &  Iron  and  of  Dominion  Coal  as  well  as  other 
speculative  properties,  attended  by  large  deolines  and 
individual  losses.  Exports  of  gold  to  Paris  like- 
wise continued  to  be  a  feature,  but  the  outflow,  as 
detailed  below  in  this  article,  haB  been  small  ($3,605,- 
000),  and  has  apparently  attracted  very  little  notice. 
Thursday  and  yesterday  foreign  exchange  rates  were 
off  slightly,  making  further  exports  for  the  time  being 
unprofitable.  Add  to  these  the  labor  troubles  and  the 
reports  afloat  that  railroads  as  a  rule  are  retrenching 
and  suspending  work  on  improvements  and  extensions, 
and  we  have  a  fair  summary  of  the  adverse  influences 
acting  during  the  week. 

The  foregoing  catalogue  of  evils  attending  our  Wall 
Street  market  is  long  enough  to  mark  the  culmina 
tion  and  approaching  end  of  the  liquidation  on  the 
Stock  Exchange  which  has  been  in  progress  so 
many  months.  The  weaker  cotton  market  as  the  week 
closes  was  looked  upon  as  a  turn  for  the  better.  The 
action  of  Lowell  mills  may  find  many  followers;  it 
could  cause  no  surprise  if  other  manufacturers  of 
cotton  goods  should  come  to  the  conclusion  that  they 
can  make  more  money  in  feeding  with  their  surplus 
stock  the  market  for  the  raw  material  for  the  bulls  to 
buy,  than  in  turning  it  into  goods  to  be  sold 
at  a  loss.  Current  report  of  the  suspending 
of  work  by  railroads  has  probably  been  much  exag- 
gerated. We  have  seen  this  week  the  announce- 
ment of  one  road  that  it  has  put  out  large  contracts. 
The  New  York  &  New  Haven  has  placed  an  order  for 
eighty  locomotives  and  corresponding  passenger 
equipment.  The  strike  derangement  seems  to  us  to 
have  been  checked,  and  a  movement  towards  a  reason- 
able solution  of  these  differences  has  been  begun,  so 
that  the  outlook  is  more  promising.  We  have 
published    our  views    on  this    point    on    a    subse- 


quent page.  Protective  measures  forced  upon  em 
ployers  to  avoid  bankruptcy  cannot  fall  in  th< 
long  run  to  defeat  and  put  an  end  to  these  aggres 
sive  measures  of  labor  unions.  Gross  railroad  earn 
ings  continue  to  show  a  large  volume  of  general  buBi 
nesa  still  in  progress.  Net  earnings,  too,  as  appear 
from  an  article  on  another  page,  are  at  length  begin 
ning  to  record  substantial  gains.  Another  circumstanc 
worth  remembering  is  that  it  is  not  wise  to  plac 
much  importance  in  the  fact  that  corn,  cotton  am 
some  other  crops  are  to  have  a  late  start.  The  con 
ditlon8  of  growth  after  the  seed  is  in  the  ground  can 
If  favorable,  speedily  make  good  lost  time  in  planting 
We  should  dislike  very  much  to  see  a  return  of  the  aor 
of  speculation  on  the  Stock  Exchange  which  prevailed 
a  year  and  more  ago.  But  it  must  be  that  we  ax 
getting  pretty  near  the  basis  where  investors  ca: 
buy  with  confidence. 


The  Inter-State   Commerce   Commission   has  sue 
tained  another  serious  reverse  in  the   courts — thi 
time  at   the  hands  of  the  United   States  Suprem 
Court.     The  question  at  issue  was  the  construction  o 
the  long-and-short  haul  clause  of  the  Inter-State  Ac 
— a  point  on  which  there  have  been  so  many  ruling 
by  the  Supreme   Court  in   the  past  that  one  wouh 
think  the  Commission  ought  to  have  been  sufficientl 
informed  as  to  the   meaning  of   the  law  without  th 
need  of  another  judicial  determination.    The  Com 
mission  is  all  the  time  asking  for  judicial  powers,  an 
insisting  that  Its  rulings  ought  to  stand,  pending  ap 
peals.     But  what  arguments  can  be  adduced  in  suf 
port    of     such     a    contention     when    its    ruling 
are    constantly     found     erroneous    and    it    seem 
impossible     for    it    to    learn    or    understand    th, 
meaning     and      bearing     of     decisions      expresse, 
in  clear  and  unmistakable  language  by  the  highet 
tribunal  in  the  land  ?    The  trouble  with  the   Con 
mission  is  that  all  its  investigations  are  undertake: 
with  a  prejudice  against  the  railroads  at  the  star, 
Besides  this  it  always  acts  as  if  no  one  knew  anythln, 
about  the  Inter-State  Commerce  law  except  the  Con, 
mission  itself.     This  latter  characteristic  crops  out  a 
frequently  that  it  really  becomes  an  amusing  featui, 
to  those  obliged  to  read  over  the  Commission's  opinior 
and  reports,  from  year  to  year.  In  the  present  instanc 
the  United  States  Circuit  Court  of  Appeals  had  rule 
against  the  Commission.     But  the  Commission  W£ 
not  convinced  and  seriously  presented  a  petition  i 
that  Court  asking  for  a  re-argument  on  the  groun 
that  the  Court  had  overlooked  some  of  the  facts  inth 
case  and  that  the  Commission  was  really  in  the  rigl 
and  the  Court  in  the  wrong.     This  petition  for  a  r> 
hearing  the  Circuit  Court  of  Appeals  had  denied  an 
the  present  decision  of  the  United   States  Suprem 
Court,  affirming  the  decision  of  that  Court,  is  the  be 
and  most  effective  reply  that  could  be  made  to  tl 
Commission's  claim  of  error. 

The  point  at  issue  was  whether  the  Louisville 
Nashville,  in  connection  with  the  Atlanta  &  We 
Point  Bailroad  and  the  Western  of  Alabama,  coul 
make  a  through  rate  from  New  Orleans  to  Atlan 
lower  than  the  rate  from  New  Orleans  to  La  Grang 
a  point  78  miles  nearer  to  New  Orleans  than  is  Atlant 
We  have  not  before  us  the  full  text  of  the  opinion  J 
the  Supreme  Court,  and  therefore  are  obliged  to  re 
upon  the  abstract  of  the  opinion  as  given  in  the  tel 
graphic  reports  of  the  dally  papers.  These  telegraph 
reports  tell  us  that  Justice   White,  who  wrote  tjt 
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opinion  (which  is  declared  to  be  an  elaborate  one),  Bald 
that  the  record  In  the  case  established  the  fact  that 
Atlanta  is  a  point  of  competition  which  is  reached  not 
only  through  New  Orleans  but  through  other  points 
throughout  the  country,  and  on  this  account  the 
Court  was  obliged  to  find,  in  accordance  with  previous 
decisions,  that  there  was  no  discrimination  in  charg- 
ing a  hlghor  rate  for  a  place  on  the  line  nearer  the 
point  from  which  the  goods  bad  been  shipped  than  to 
the  point  of  final  destination.  Justice  White 
ia  reported  as]  saying  that  previous  decisions 
of  the  Court  had  established  beyond  question 
the  right  of  railroads  to  make  rate  concessions  to 
olties  situated  like  Atlanta  in  the  matter  of 
competition.  The  rate  fixed  from  New  Orleans 
to  La  Grange  was  the  rate  from  New  Orleans  to  At- 
lanta, plus  the  rate  from  Atlanta  to  Li  Grange,  and 
Justice  White  declares  that  in  case  of  a  refusal  to 
allow  the  railroads  to  make  a  greater  charge  to  La 
Grange  they  could  avoid  any  restriction  of  that  kind 
by  first  shipping  to  Atlanta  and  charging  the  full  rate 
and  then  re-ship  to  La  Grange  and  charge  the 
local  rate.  The  Associated  Press  dispatch,  from  which 
we  are  quoting,  concludes  with  the  remark  that 
Justice  White  said  "  there  was  no  earthly  ground  for 
the  conclusion  of  the  Commission  that  the  rate  was 
unreasonable." 


The  criticisms  that  have  been  made  this  week  in 
the  Connecticut  Senate  with  reference  to  the  bill 
adding  certain  bonds  to  the  permissible  list  of  savings 
bank  investments  in  that  State,  is  interesting  chiefly 
because  it  discloses  a  defect  in  the  Connecticut  law 
regarding  savings  bank  investments  similar  to  that  to 
which  we  have  frequently  referred  in  the  savings 
bank  law  of  this  State.  The  charge  that  a  pool  had 
been  formed  on  the  part  of  certain  houses  holding 
some  of  the  bonds,  and  that  $50,000  had  been  sent 
to  a  legislative  agent  at  Hartford  for  legislative 
purposes,  iB  too  absurd  for  belief,  even  if  the 
statements  to  that  effect  had  not  been  ex- 
plicitly denied  by  all  the  alleged  parties.  That 
some  people  holding  some  of  the  bonds  designated  in 
the  bill  will  be  benefited  through  the  enactment  of 
the  bill  into  law  may  readily  be  believed.  From  the 
nature  of  things  legislation  of  that  kind  is  always 
certain  to  be  of  benefit  to  some  one.  For  to  give  a 
security  admission  to  the  savings  bank  list  of  invest- 
ments necessarily  adds  to  its  value,  and  accordingly 
makes  it  possible  for  those  holding  any  of  the  bonds 
to  get  a  better  price  than  they  otherwise  could.  It 
will  be  remembered  that  a  similar  criticism  had  to  be 
met  in  this  State  one  year  ago  when  Governor  Odell 
I  was  urged  not  to  give  his  approval  to  the  bill  permit- 
ting the  New  York  savings  institutions  to  invest  in 
1  the  bonds  of  Los  Angeles,  Cal. 

It  seems  to  us  that  the  best  way  to  enlarge  the  list 
in  Connecticut,  as  in  New  York,  would  be  to  change 
altogether  the  present  method  of  amending  the  law. 
Instead  of  adding  every  year  or  so  some  speclfically- 
1  named  bonds,  the  law  should  be  altered  by  making 
the  provisions  in  that  regard  general,  so  as  to  include 
all  of  a  given  class  or  kind.  The  requirements  both 
'  as  to  municipal  investments  and  railroad  investmesnt 
should  be  clearly  and  broadly  defined,  and  all  coming 
up  to  these  broad  requirements  should  be  open  to  pur- 
chase by  the  savings  institutions.  The  law  should  of 
course  be  sufficiently  restricted  to  rule  out  all  doubt- 
ful or  undesirable  securities;   but  this  point  having 


been  carefully  guarded,  ail  further  meddling  with  the 
law  should  cease.  Such  a  broad  general  statute  would 
remove  all  possibility  of  such  criticisms  as  are  now 
so  commou  and  would  also  have  the  further  advan- 
tage of  obviating  the  necessity  of  changing  the  law 
with  each  new  session  of  the  legislature.  Further- 
more the  list  would  gradually  extend  itself.  Munic- 
ipal bonds  not  at  first  permissible  would  come 
into  the  legal  list  when  the  municipalities,  with  the 
lapse  of  time,  could  claim  compliance  with  the  re 
quirements  as  to  population  or  debt,  and  railroad 
securities  in  the  same  manner  would  be  admitted 
after  It  appeared  that  dividends  had  been  paid  for  a 
sufficient  length  of  time,  and  other  prescribed  condi- 
tions met. 


The  only  change  in  the  official  rates  of  discount  by 
the  European  banks  this  week  was  a  reduction  by  the 
Bank  of  England  of  its  minimum  rate  from  4  per  cent 
to  3£  per  cent.  The  Bank  of  Bombay  advanced 
its  rate  of  discount  from  7  per  cent  to  8  per  cent. 
The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  slight  change  in 
cash,  this  being  increased  by  the  net  amount  of  $213,- 
000.  Loans  were  increased  $5,859,000  and  there  was 
a  gain  of  $5,000,800  in  deposits.  The  reserve  require- 
ments were  augmented  $1,250,200,  and  deducting  from 
this  sum  the  net  gain  in  cash  as  above,  left  $1,037,- 
200  as  the  decrease  in  surplus  reserve,  which  item 
now  stands  at  $8,992,625.  Calculated  upon  the  basis 
of  deposits,  less  $37,252,400  of  those  of  public  funds, 
the  surplus  is  $18,305,725.  The  bank  statement  of 
this  week  should  reflect  five-sixths,  or  $1,042,000,  of 
the  $1,250,000  gold  withdrawn  from  the  banks  on 
Friday  of  last  week  for  shipment  to  Buenos  Ayres, 
$2,327,000  gold  whioh  was  exported  to  Paris  on  Tues- 
day, $1,278,000  shipped  to  the  same  destination  on 
Thursday  and  $200,000  gold  coin  sent  to  Canada  on 
Friday.  Engagements  have  been  made  for  $2,000,000 
gold  to  be  shipped  to  Buenos  Ayres  on  Monday  of 
next  week,  but  this  will  not  be  withdrawn  during  the 
current  bank  week.  A  transfer  of  $200,000  to  New 
Orleans,  through  the  8ub -Treasury  early  in  the  week, 
was  partly  offset  by  the  receipt  of  $14,000  from  San 
Francisco. 

The  applications  for  the  exchange  of  refundable 
bonds  for  the  2  per  cent  consols  have  been  small  again 
this  week.  The  total  applications  since  April  1  to  the 
close  of  business  on  Thursday  of  this  week  were  $67,- 
783,500.  The  actual  exchanges  were  $67,154,550  and 
the  amount  thus  far  paid  as  premium  has  been  $2,- 
928,291.  The  applications  for  exchange  on  Friday 
were  about  $200,000. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exohange  this  week  at  3  per  cent 
and  at  1^  per  cent,  averaging  about  2£  per  cent.  On 
Monday  loans  were  at  3  per  cent  and  at  2£  per  cent, 
with  the  bulk  of  the  business  at  2£  per  cent.  On 
Tuesday  transactions  were  at  2f  per  cent  and  at  1| 
per  cent,  with  the  majority  at  2£  per  cent;  the  lower 
rate  was  recorded  in  the  last  half  hour,  when  small 
sums  were  placed  at  this  figure.  On  Wednesday  loans 
were  at  2f  per  cent  and  at  2£  per  cent,  with  the  bulk 
of  the  business  at  2}  per  cent.  On  Thursday  trans- 
actions were  at  2£  per  cent  and  2£  per  cent,  with  the 
majority  at  24-  per  cent.  On  Friday  loans  were  at  2£ 
per  cent  and  at  2  per  cent,  with  the  bulk  of  the  busi- 
ness at  2\  per  cent.     Banks  and  trust  companies  loan 
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at  2£  per  cent  as  the  minimum.  Time  contracts  have 
been  more  firmly  held  this  week,  with  offerings  less 
liberal.  Though  loans  for  sixty  days  are  quoted  at  3f 
per  cent,  there  is  no  inquiry  for  this  period,  and  the 
business  is  chiefly  In  four  months'  loans,  the  rate  for 
which  is  4  per  cent.  For  longer  periods  up  to  six 
months  4£  per  cent  is  quoted  and  for  loans  running 
into  the  new  year  the  rate  is  5  per  cent;  the  collateral 
required  is  good  mixed  Stock  Exchange  security. 
Scarcely  any  business  is  reported  in  commercial  paper, 
mercantile  borrowers  resorting  to  their  banks  for 
discounts.  Quotations  are  4  @5  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4f  @5i  per  cent 
for  prime  and  5£@6  per  cent  for  good  four  to  six 
months7  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
was  reduced  on  Thursday  from  4  per  cent,  at  which  it 
had  stood  since  October  2,  to  3£  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  3f  per  cent.  The  open  market  rate  at  Paris 
is  2|@2f  per  cent,  and  at  Berlin  and  Frankfort  it  is 
3£  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £312,398  bullion 
during  the  week  and  held  £35,587,360  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £384,000,  of  which 
£170,000  from  Egypt,  £17,000  from  miscellaneous 
sources  and  £197,000  bought  in  the  open  market,  to 
exports  of  £225,000  to  South  America  and  to  receipts 
of  £63,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  until 
towards  the  close  of  the  week,  and  one  notable  feature 
is  that  it  was  not  influenced  by  the  exports  of  gold  to 
Paris,  these  being  made  in  lieu  of  exchange,  and  no 
reimbursing  bills  were  drawn  against  the  shipments. 
The  market,  as  was  the  case  in  the  previous  week, 
was  almost  bare  of  all  kinds  of  drafts  and  the  demand 
was  only  partially  satisfied  by  the  exports  of  gold. 
On  Thursday  there  was  a  slight  recession  in  rates  for 
sterling,  owing  to  the  offerings  of  some  security  bills, 
and  also  to  a  temporary  abatement  in  the  inquiry,  the 
steamer  sailing  on  the  following  day  being  slow.  A 
further  receesion  in  rates  occurred  yesterday,  due  to 
the  same  cause.  Though  $1,000,000  gold  was  engaged 
on  Thursday  for  export  to  Buenos  Ajres  on  Monday 
of  next  week,  the  drafts  against  this  shipment  did  not 
appear  on  the  market,  and  possibly  they  may  not  be 
sold  until  after  the  gold  has  been  exported.  The 
offerings  of  sterling  bills  on  Thursday  against  securi 
ties  bought  in  this  market  for  European  account  made 
only  a  slight  impression  upon  rates,  reflecting  the 
prompt  absorption  of  the  drafts.  Offerings  are 
reported  by  bankers  of  sight  bills  deliverable 
in  September  at  4  86£,  but  there  does  not  appear  to  be 
any  speculative  selling  of  exohange  in  anticipation  of 
lower  rates  on  the  eve  of  the  export  movement  of  the 
new  crop  of  cotton.  Grain  bills  are  offered  for  deliv- 
ery within  the  next  sixty  days,  when  it  is  expeoted 
there  will  be  large  shipments  of  this  staple.  The  only 
effect  which  was  produced  upon  the  market  by  the  re- 
duction in  the  Bank  of  England  rate  of  discount  was 
shown  in  a  firmer  tone  for  long  sterling  and  for  grain 
bills  for  payment.  On  Monday  Lizard  Freres  with- 
drew $1,065,191  42  in  gold  bars  for  shipment  to  Paris 
on  the  following  day,  and  there  were  also  withdrawals 
of  $760,738  85  by  Goldman,  Sachs  &  Co.  and  of  $502,- 
282  16  by  the  Merchants'  National  Bank  of  Philadel- 


phia lor  export  by  the  same  steamer.  On  Wednesday 
L*z*rd  Freres  withdrew  $1,278,675  68  in  gold  bars  for 
export  to  Paris  on  Thursday.  This  makes  the  ship- 
ments to  the  French  capital  for  the  week  $3,606,888  11. 
Engagements  have  been  made  for  the  export  to  Buenoa 
Ayres  on  Monday  of  next  week  of  $2,000,000  in  gold 
coin.  The  shipments  will  be  made  $1,000,000  by 
the  London  &  Elver  Plate  Bank,  of  which  George 
O.  Gordon  is  agent,  $500,000  by  Baring,  Magoun  & 
Co.,  $250,000  by  Muller,  Scball  &  Co.  and  $250,000 
by  the  Tradesmen's  National  Back  of  Philadelphia. 
The  Assay  Office  paid  $662,705  46  for  domestic  bul- 
lion. Gold  received  at  the  Custom  House  during  the 
week,  $47,299. 

Nominal  quotations  for  sterling  exchange  are  4  854 
for  sixty-day  and  4  88^@4  89  for  sight.  Kates  foi 
actual  butine8s  opened  on  Monday  at  an  advance  of  I 
points  for  long,  compared  with  those  on  Friday  oi 
last  week,  at  4  8496@4  8505  and  short  and  cables 
were  10  points  higher  at  4  88@4  8810  for  the  formei 
and  4  885C@4  8860  for  the  latter.  The  market  wai 
strong  and  it  so  continued  on  the  following  day,  when 
there  was  a  rise  of  5  points  all  around  in  long  to  4  8£ 
@4  8510,  in  short  to  4  8805@4  8810  and  in  cables  t( 
4  8555@4  8865.  On  Wednesday  long  advanced  1( 
points,  to  4  8610@4  8525,  short  5  points  to  4  8810(g 
4  8815  and  cables  5  points  to  4  8860@4  8865;  the  ton< 
was  strong  and  the  market  moderately  active.  Oi 
Thursday  there  was  a  slight  recession  in  rates  anc 
yesterday  this  tendency  made  further  progress,  due  ii 
part  to  a  lighter  inquiry  and  also  to  offerings  of  secur 
ity  bills.  While  there  was  no  change  in  long,  thlt 
being  offset  by  the  reduction  in  the  Bank  of  Eng 
land  rate,  short  and  cables  were  10  points  lower  oi 
Thursday  at  4  88@4  8815  for  the  former  and  4  8850(§ 
4  8860  for  the  latter.  The  market  was  easy  on  Fri 
day  at  a  decline  of  15  points  for  short. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


FBI. 
May  15. 

MOW.. 

if  ay  18 

Tubs.. 

Hay  It) 

WlD., 
May  20. 

THTTR.. 

May  21 

MayS', 

Brown  Bros {«*£» 

4  86* 
4  88* 

85* 

88* 

86* 

88* 

86* 
88* 

85* 
8s* 

3. 

Baring,                   <  60  daye 
Magonn  A  Co. .  \  Sight . . 

4W« 
4  88* 

86* 
ED 

85* 
BB 

85* 
69 

86* 
89 

85* 

Sank  British        ( 60  daye 

Mo.  America . .  (  Sight . . 

4  85* 

4  88* 

8!* 

88* 

85* 

88  * 

86* 

88*, 

85* 
88* 

US 

Bank  of                5  60  days 
Montreal (Sight.. 

4  85* 
4  88* 

86* 
88* 

85* 
88* 

85* 
88* 

86* 

88* 

S3* 

Canadian  Bank    ( 60  days 
of  Commerce. .  X  Sight . . 

4  8E* 
4  8t* 

85* 
88* 

8f* 
88* 

86* 
88* 

85* 
8t* 

SB 

neldelbach,  Iok-  (  60  dayi 
elheimer  A  Co.  (  Sight.. 

4  88* 

4  8s* 

85* 
83* 

86* 
88* 

85* 
88* 

86* 
8=* 

86* 
88* 

Lazard  Freres . .  j  §5rt£TB 

4  86* 
4  88* 

86* 
88* 

£5* 

68* 

65* 
88* 

86* 
88* 

86* 

OQ71 

Merchants'  Bk.    (  60  days 
of  Canada (  Sight . . 

4  85* 
4  88)2 

85* 

^* 

86* 

*8* 

85* 

88* 

89* 
88* 

38 

The  market  closed  at  4  8505@4  8610  for  long 
4  8785@4  8795  for  short  and  4  8830@4  8840  fo 
cables.  Commercial  on  Banks  4  84-}@4  84£  anc 
documents  for  payment  4  84@4  85  [.  Cotton  fo 
payment  4  S4@4  84£,  cotton  for  acceptance  4  84£<j 
4  84  i-  and  grain  for  payment  4  85@4  854;. 

The  following  gives  the  week's  movements  of  mone; 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  Mndint  May  22,  1908. 


Oarrancy. 
»ol« 


Total  iol.1  and  lagal  tenders. 


W.  r.  Ban*. 

4 »«»»•»  o\ 

TV.  Y.  Rank. 

$8,931,'.,* 
982,000 

(4.896,000 
611,000 

16,507.000 

I9.918.00C 

V»e«nM<tt. 

Gain.  |4,0S5.0i 
Gain         371,0 

Gain.  U.4P6.0 


With  the  Sub- Treasury  operations  and  gold  export 
the  result  ii  as  follow* 


•V Mk  Mndint  May  22,  1908 


Banks  Interior  morement.  as  abore 
Snb-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tender* 


lilts 
flanks. 


19.913,000 
23,200,000 


133.113.000 


Out*/ 
fienfti. 


J6.5C7.0O0 
26.200.000 


•  31.707.000 


W*t  Chant*  « 
Sank  Heliint 


Gain.  >4,406,t 
Loss     8,000,0 


Gain.  11.4  6.C 


May  23,  1903.] 
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Tiie  following  table  Indicates  the  amount  ol  bullion 
In  the  orinolnal  T5nror»ean  banki. 


H*nk  of 


■ngiaod  .. 
UermaiM 

*Q»4I«  . 
ill.'llDDX    r 

dp»ln 

It*lj 

N»th«rlttnd» 
*»t    a*l»'ni. 

rot.inii  wmi 


May  81.  IWM. 


May  28  1002. 


Gout. 


M 

Bfl 

a 

76. 
46 
U 
17 

8 

I 

331,' 


1 
687  860 
871  808 
19fl  On 
6*0,  mv 
OlO.uOt: 
6i  M  000 
Will  ii.  ii 
030.7110 
050.833 


1.711,001 
Toi.  or«T.  w'k  1329,648,481 


HUvtr 


(oCai. 


Sold 


I?  016.0)0 
C,7BJ.'J0O 
18  138.000 
80  950.000 
■J6&490 
0,685.800 
1,680  067 

100114260 

1080*0817 


S6.B87.360 

144  484  C07 

4A,811.0«l 

86.410.  XK 
60.142 'XX) 
84768,000 
80.188  400 
10,475,800 
4,680,  XXj 


4 

86  044,008 

108.W38.747 

4:1      II     l,'«J     ' 

74.0£ 5.000 
44,218.000 
14.116,000 
10.078.000 
4,780  500 
8174,667 


440  886,287  384.518.080 
437.71 0.208  8*1,061  330 


Silver. 


44  601.610 
1 4,886.0 
8,911  ' 
18,480.  '" 
18  688.  "' 
8.203.800 
6  6404" 
1.687  383 


lota* 


86.044  068 
147,533,857 
64.940,  COO 
88866,000 
86,663  O'O 
88,087  ooo 
■  8,879  800 
11  4hH.U0  I 
4.7C'J,000 


1097P4W1I  144. ."04.123 
1073545(18  438,415  808 


THERE  IS  NO   LACK  OF  CURRENCY 
IN   CIRCULATION. 

A  quite  general  idea  ia  that  Wall  Street  securities 
require  an  increase  in  our  circulating  medium  to  give 
them  buoyancy.  We  are  of  the  opinion  that  what  is 
needed  more  than  all  thinga  else  1b  an  inorease  of  con- 
fidence, and  if  an  inflation  of  the  currency  would  in- 
crease confidence  it  would  meet  the  want;  otherwise 
it  would  not. 

Easy  money  we  have  to-day.  Two  and  a-half  per 
cent  for  call  loans  and  3|  to  5  per  cent  for  sixty  day 
to  eight  months  time  money  does  not  show  any  lack 
of  funds  for  the  time  being.  TheD,  again,  it  seems 
that  the  additions  in  recent  years  to  our  currency 
afloat  have  been  enormous.  The  Government  report 
the  first  of  the  current  month  and  the  reports  at  the 
corresponding  dates  of  the  three  previous  years  showed 
a  stock  in  circulation  at  each  of  those  periods  as 
followp. 

Stock  in  circulation  May  1  19)3 $2,374,353,720 

Stock  in  circulation  May  1  1902 2,260,750,242 

Stock  in  circulation  May  1  1901 2,195,304,235 

Stock  in  circulation  May  1 1900 2,060,525,463 

Does  the  foregoing  indicate  any  insufficiency  in  the 
total  stock  or  in  the  annual  increase  of  currency? 
The  total  additions  for  the  three  years  since  May  1 
1900  have  been  $313,828,257,  and  very  fairly  well  dis- 
tributed duriDg  the  period  covered.  That  ia  to  say, 
for  the  12  months  ending  May  1  1903  the  increase  was 
$113,603,478,  for  the  previoua  12  montha  it  was  $65,- 
446,007  and  for  the  earliest  12  months  named  it  was 
$134,778,772. 

But  the  claim  no  doubt  will  be  that  the  feature  of 
the  money  market,  so  far  aa  that  market  ia  affecting 
Stock  Exchange  business  adversely  at  the  present 
time,  ia  not  the  rates  for  loans  which  rule  to-day;  it  la 
the  low  bank  reserves  and  the  prospective  large 
demand  upon  them  to  move  the  crops  the  coming 
summer  and  fall.  Suppose  for  the  time  being  we 
admit  that  to  be  true,  it  does  not  change  the  foregoing 
facta  at  all.  We  have  the  same  volume  of  currency 
afloat  and  the  increases  during  the  past  three  years  of 
over  100  million  dollars  in  each  12  months  to  deal 
with — an  increase  that  will  presumably,  judging  from 
the  recent  progress  in  refunding,  continue  in  coming 
months  in  like  measure.  Remember  also  that  the  net 
amount  of  currency  sent  to  all  parts  of  the  country  to 
move  the  crops  has  not  averaged  in  past  years  over  35 
million  dollars  a  season.  So  even  if  the  whole  of  it 
was  provided  out  of  the  annual  increase,  over  two- 
thirds  of  the  new  additions  would  still  be  left  to 
enlarge  the  old  stock  and  enable  the  volume  of  the 
currency  supply  to  keep  paoe  with  any  growing  want 
of  the  retail  trade. 


Besides,  It  should  be  remembered  that  we  carry  in 
circulation  an  extremely  large  aggregate  of  cur- 
rency, considering  the  other  important  facilities  the 
United  States  eDJoya  for  making  exchanges.  The 
$2,374,353,720  so  employed  May  1  1903  averages 
$29-50  for  every  man,  woman  and  child  making  up 
our  80  millions  of  population.  Put  this  condition  by 
the  side  of  the  fact  that  there  is  no  country  in  the 
world  In  which  checks  are  anywhere  near  so  largely 
used  as  here,  and  we  begin  to  seethe  plethora  of  bank 
notes,  Government  notes,  silver  certificates,  &o.j  all 
the  time  kept  in  circulation  pressing  for  employment. 
It  1b  to  be  remembered  that  the  vast  increase  in  Clear- 
ing House  transactions  during  the  years  above  men- 
tioned is  an  increase  almost  wholly  of  check  transfers. 
In  the  same  years  banks  and  trust  companies  have 
been  multiplying  in  the  country  districts  aa  well  aa  in 
the  cities,  and  the  checking  facility,  as  a  substitute 
for  currency,  has  correspondingly  been  added  to,  and 
extended  in  many  cases  to  districts  where  until  re- 
cently it  was  not  an  agency  in  making  exchanges. 

For  these  reasons  there  can  be  in  the  United  States 
no  real  dearth  of  currency  to-day.  If  there  is  a  leanness 
in  evidence  in  our  bank  reserves  it  cannot  be  argued  that 
it  has  happened  beoanse  the  country  is  in  want  of 
more  national  bank  notes  or  legal  tenders.  Any  such 
theory  of  relief  finds  its  etnpdnesa  in  the  facts  already 
explained — that  currency  haa  increaaed  beyond  any 
reasonable  need  and  the  facilities  for  making  ex- 
changes have  been  added  to  far  more  rapidly.  As  a 
further  feature,  through  these  enlarged  facllltie8,  what 
might  be  called  overtrading,  or  more  accurately  the  hot- 
house  or  forcing  method  applied  to  speculation,  was 
cultivated.  If  it  be  asked  how  has  this  been  brought 
about  and  made  possible,  the  answer  is  easy.  The 
junction  of  two  conditions  was  necessary  to  the  specu- 
lative result  we  have  now  reached.  A  preliminary 
was  the  existence  of  extreme  confidence  in  the  busi- 
ness prospects  and  opening  development  of  the  coun- 
try. The  first  atage  in  that  growth  of  confidence  wa8 
the  removal  of  all  the  Incertitude  aB  to  our  standard 
of  values,  which  had  for  so  many  years  been  suppress- 
ing Industrial  expansion.  A  further  stimulant  was 
the  wealth-producing  activities  this  buoyancy  of  feel- 
iog  set  in  motion,  leading  to  a  progress  in  wealth 
accumulation  more  rapid  than  our  people  had  ever 
before  experienced.  Unfortunately,  to  this  situation 
was  imparted]tha  other  condition,  an  unhealthy  ele- 
ment growing  out  of  redundant  issues  of  legal-tender 
and  bond-secured  currency.  These  excessive  supplies  ac- 
cumulating at  our  monetary  centers  found'employment 
in  speculation  of  an  extreme  sort.  This  was  a  natural 
outcome  of  fixed  inelaatic  currency  arrangements;  the 
long  liquidation  we  have  been  passing  through  being 
its  later  curative  phase,  of  which  the  cotton  corner  is 
one  of  its  most  disorganizing  and,  aa  we  hope,  its 
dying  gaspa. 

Now,  in  view  of  this  situation,  we  understand  that 
there  are  agencies  at  work  which  expect  to  start  the 
speculative  ball  rolling  again  by  giving  the  country 
some  more  bank  notes  of  the  bond-secured  kind, 
lower  grade  bonds  being  a  possible  feature.  We  do 
not  know  how  much  truth  there  is  in  the  rumor ;  a 
proposal  of  lower  grade  bonds  we  should  think  very 
unlikely.  Other  than  that  the  rumor  says  that  a 
Congressional  committee  is  already  engaged  on  some 
such  scheme  which  an  early  session  is  to  get  into  shape 
to  be  put  through  both  Houses  of  Congress  speedily. 
If  this  is  true,  and  the  result  should  be  a  further  lnfla- 
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tion  of  our  currency,  be  assured  it  will  not  produce 
confidence.  It  may  possibly  stimulate  a  sharp,  short 
term  of  speculation,  but  if  it  does  it  is  certain  to 
oulmlnate  in  leaylng  our  security  markets  and  our  in- 
dustries in  a  worse  shape,  facing  a  worse  liquidation 
than  they  do  to-day.  Keep  in  mind  that  such  a 
new  lot  of  circulation  would  tend  to  increase  distrust 
and  not  to  bring  back  the  old  confidence. 


THE  EMPLOYERS  AND  THE  UNIONS. 

We  have  already  get  forth  the  reasons  why,  in  our 
judgment,  the  formal  organizing  of  the  New  York 
builders  Into  an  association  to  oppose  extravagant 
demands  of  labor  unions  was  certain  to  have  a 
salutary  influence.  We  think  that  the  statement 
might  be  made  stronger  still;  for  the  time  had,  in 
our  opinion,  arrived  when  such  action  was  the  only 
alternative  to  the  abandonment  of  business. 

This  may  seem  a  strong  assertion;  yet  it  is  war- 
ranted by  the  facts.  The  situation  in  New  York  since 
union  demands  reached  their  present  pltoh  of  arro- 
gance had  begun  to  present  an  aspect  under  which  no 
bnilder  could  afford  to  make  a  contract.  Chances  of 
advance  in  price  of  materials  can  be  guarded  against; 
provision  can  be  made  even  against  chances  of  a  rise 
in  the  price  of  labor;  but  when  contractors  are  con- 
fronted with  constant  possibility  that  completion  of 
the  work  itself  may  be  prevented  through  outright 
interference  with  the  builder's  plans,  it  will  need  a 
bold  man  to  sign  his  name  to  an  undertaking. 

This  development  of  the  union  matter  is  by  no 
means  new,  nor  has  it  been  confined  to  the  building 
industry.  For  a  year  or  more  the  unions  have  been 
making  rules,  wholly  aside  from  questions  of  pay  or 
working  hours,  which  have  tended  absolutely  to  block 
the  wheels  of  enterprise.  With  the  supply  of  skilled 
labor  unprecedentedly  scarce,  In  comparison  with  de- 
mand, the  most  drastic  rules  have  been  imposed  as  to 
the  limitation  of  a  laborer's  activities.  Even  the  non- 
union labor  question  had  sunk  into  relative  insignifi- 
cance. Each  branch  of  labor  is  allowed  to  perform  a 
restricted  field  of  duties,  and  the  restrictio  ns  are  fan- 
tastical in  the  extreme. 

These  limitations  are  constantly  increased,  and  with 
them  comes  demand  for  additional  employes,  to  be 
paid  by  the  contractor  and  to  do  nothing  but  watch 
for  violations  of  the  union's  rules.  Anywhere  else 
but  in  a  labor  controversy  such  stipulations  would  be 
described  as  grotesque  and  as  humiliating  in  the  ex- 
treme. Little  by  little  the  trades  have  grown  to 
accept  such  exactions  as  a  matter  of  course.  Thus 
far  the  unions  have  reckoned,  with  sufficient  reason, 
on  the  employers  fear  of  losing  ground  to  his  com- 
petitors as  a  deterrent  to  active  resistance  to  this 
tyranny.  The  only  sure  means  of  meeting  such  a 
situation  was  for  competitors  to  organize  formally 
and  act  together  in  resistance.  It  has  not  been  an- 
nounced how  far  the  builders'  executive  committee  is 
prepared  to  go  in  such  resistance  ;  but  it  is  plain 
enough  what  their  logical  ultimatum,  in  the  event  of 
defiance  by  the  unions,  must  be.  They  will  have  to  do 
what  the  Chicago  builders  did  in  1900,  and  the  English 
engineering  trade  in  1897 — place  on  the  unions  the 
responsibility  of  stopping  trade,  and  stop  it  until  the 
laborers  regain  their  senses. 

We  doubt  if  the  building  trades  controversy  reaches 
such  a  stage.  The  seriousness,  thoroughness  and 
unanimity  with  which  the  Building  Trades  Association  ' 


has  been  formed,  can  hardly  fall  to  impress  the  union 
membership,  if  not  the  union  leaders,  with  a  sense  of 
what  they  now  have  to  reckon  with.  If  suspension  of 
operations  in  the  trade  were  to  be  found  necessary,  it 
would  not  be  without  compensation.  The  struggle 
would  at  least  take  place  without  the  exasperating  in- 
cidents which  would  attend  it  a  year  from  now,  at  the 
opening  of  the  Presidential  campaign.  It  is  probable, 
also,  that  with  the  oost  of  materials  what  it  is  to-day, 
builders  conld  better  afford  to  defer  their  work,  in 
case  of  necessity,  than  at  almost  any  previous  period. 
This  was  a  highly  important  factor  in  the  concerted 
stand  of  the  Chicago  builders  during  1900  against 
similar  exactions  by  their  employees.  If  there  is  any 
special  advantage  enjoyed  on  such  occasions,  it  is  on 
the  side  of  the  employers. 

It  is  important  from  more  aspects  than  one  that 
this  question  should  be  settled  now,  and  settled  de- 
cisively. The  loss  and  annoyance  inflicted  on  em- 
ployers by  these  pretensions  of  organized  labor  are  an 
old  story;  but  there  Is  another  phase  of  the  matter  to 
which  less  attention  has  been  paid  than  it  deserves. 
Daring  the  prolonged  discussion  over  the  English 
manufacturers'  loss  of  certain  neutral  markets — 
especially  at  the  time  of  the  so-called  "American  in- 
vasion"— no  cause  for  the  dropping  back  in  competi- 
tion was  more  frequently  assigned  than  the  exactions 
of  English  labor.  Anyone  who  takes  up  the  English 
discussions  of  the  industrial  situation  and  the  export 
trade  in  manufactures  three  or  four  years  ago  will  be 
forcibly  impressed  with  the  resemblance  of  the  labor 
situation  as  there  described  to  what  now  exists 
in  the  United  States.  The  English  unions,  he  will 
learn,  were  cutting  down  hours  of  work,  limiting  the 
possible  scope  of  activity  of  individual  workmen,  fast- 
ening on  employers  rules  which  prevented  them  from 
fairly  meeting  foreign  competitors  with  their  product. 
By  an  irony  of  fate— as  it  must  seem  to-day — it  is  the 
American  laborer  who  was  commonly  pointed  out  in 
these  discussions  as  a  sensible  and  reasonable  person, 
whose  relations  with  his  employers,  outside  of  occa- 
sional conflicts  as  to  wages,  were  such  as  to  tip  the 
scales  of  advantage,  in  competitive  manufacture, 
against  Great  Britain. 

Our  position  has  changed  since  then  in  more  re- 
gards than  one.  Like  Europe  in  1898  and  1899,  an 
abnormally  large  domestic  demand  has  so  far  ab- 
sorbed the  capacity  of  our  manufactories  as  to  with- 
draw them  perforce  from  the  export  trade.  Again, 
like  the  Europe  of  that  period,  our  prices  have  ad- 
vanced to  such  a  level  that  the  foreigner,  compelled 
by  his  own  necessities  to  sell  his  manufactures  cheap- 
ly, has  found  his  way,  on  a  steadily  enlarging  scale, 
into  our  own  home  markets.  It  is  the  habit  of  the  day 
to  speak  of  these  conditions  as  purely  temporary;  and 
so,  very  probably,  they  are.  But  it  is  not  the  part  of 
economic  prudence  to  forget  that  a  very  similar  view 
of  its  similar  position  five  years  since  was  taken  by 
English  critics,  whereas  our  own  people  at  the  time 
were  exulting  in  the  chance  obtained  by  them  of  cap- 
turing foreign  markets. 

Our  own  judgment  still  is  that  onr  expansion  in  ex- 
port of  manufactured  goods  at  that  time  was  a  conse- 
quence quite  as  much  of  our  own  advantages  in  manu- 
facture as  of  the  circumstances  referred  to.  We  still 
believe,  and  in  this  the  judgment  of  competent 
European  experts  seems  to  concur,  that  a  large  shrink- 
age in  home  consumption  and  in  domestic  prices 
would  be  followed  by  a  renewed  expansion  of  our 
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manufactured  export  trade.  A  very  conservative 
foreign  critic,  M.  Leroy-Beaulleu,  remarked  some 
weeks  ago  that  "the  hour  of  serious  financial  reaction 
Is  precisely  the  hour  when  manufacturing  America 
will  again  flood  with  its  products  Europe  and  the 
world  at  large."  But  it  will  hardly  do,  in  any  such 
calculations,  to  Ignore  the  labor  factor  in  the  prob- 
lem. It  is  conceivable  that,  with  all  the  advantages 
in  our  favor,  unreasonable  exactions  by  the  working- 
man  would  cripple  our  powers  for  competition  as  it 
crippled  those  of  England.  We  believe,  for  this  rea- 
son,  that  the  move  of  the  builders  to  resist  the  extor- 
tionate demands  of  labor  unions  is  a  move  quite  as 
much  in  behalf  of  American  trade  prestige  and  quite 
as  muoh  in  the  permanent  Interests  of  American  labor 
as  it  is  a  move  for  self -protection  by  the  employers. 


POSITION  AND  NEEDS  OF  NEW  TORE  CITY. 

In  accordance  with  a  proclamation  by  Mayor  Low, 
next  week  will  be  observed  "as  a  gala  week  in  this 
city,"  in  ccmmemoration  of  the  fact  that  on  February  2 
1653  Governor  Stuyvesant  issued  a  proclamation 
granting  the  privileges  of  city  government  to  the  city 
of  New  Amsterdam.  There  will  be,  of  course,  no 
attempt  at  formal  holiday,  especially  as  one  of  six 
days' ,  duration  would  be  quite  Incompatible  with 
American  habits;  nor  will  there  be  official  participa- 
tion on  any  very  marked  scale;  but  there  will  be  some 
public  exercises  in  the  Borough  Hall,  and  illustrated 
lectures  under  the  regular  plan  of  the  Board  of  Edu- 
cation given  in  certain  selected  schools,  with  stereop- 
ticon  pictures,  largely  historical,  shown  in  open  places 
in  the  several  boroughs,  and  music  in  the  small  parks. 

Cities  are  not  made  in  pursuance  of  any  far-seeing 
and  consistent  plan;  they  grow  by  accretion.  Some 
harsh  criticism  has  been  indulged  in  about  the  New 
Yorkers  of  one  or  two  oenturles  ago  because  they  did 
not  lay  ont  the  land  upon  what,  in  our  impatience 
with  present  troubles,  we  may  think  would  have  been 
abetter  plan;  but  it  is  needless  to  enlarge  on  the  fact 
that  this  criticism  is  misplaced,  since  men  do  not 
plan,  wisely  or  unwisely,  for  emergencies  which  the 
liveliest  imagination  would  not  dream  of.  We  are 
not  planning  now  for  a  greater  New  York  which  shall, 
in  a  far  distant  time,  make  now  distant  cities  our 
suburbs;  but  imagine  such  a  thing  realized  by  the  be- 
ginning of  the  twenty-first  century  and  the  New  York- 
ers of  that  time  criticising  us  of  to-day  for  not  having 
spared  them  trouble  by  planning  on  a  larger  scale. 

It  is  always  well  to  keep  exuberant  expectation 
under  restraint;  suffice  it  to  say  that  New  York  is 
growing  and  the  march  of  local  improvement  has 
certainly  been  accelerating.  The  steel  structure 
which  has  so  transformed  the  sky  line  is  still  modern; 
attempts  to  solve  the  problem  of  transit  go  back  only 
abont  a  quarter  century;  the  present  bridge  is  only  20 
years  old;  electric  driving,  upon  which  the  entire 
modern  scheme  of  transit  and  expansion  depends,  is 
only  12  years  old;  and  the  present  scheme  of  bridges 
and  tunnels,  which  to  the  New  York  of  1870  would 
have  been  an  aggravating  dream,  is  all  within  the 
last  decade.  The  Chronicle  has  heretofore  set 
forth  the  present  plans,  and  it  would  not  be  timely  to 
discuss  them  now;  mention  of  them,  however,  serves 
to  remind  us  how  very  recent  is  this  new  movement 
of  growth.  Doubtless  the  causes  of  this  are  not  local. 
Consolidation  has  evidently  not  prevented  it,  and 
probably  has  not  materially  contributed  to  it;  but 


this  we  need  not  consider.  Now  that  we  come  to  ob- 
serve this  250th  anniversary  after  an  informal  fashion, 
we  need  reflection  more  than  fireworks  and  may  well 
consider  what  are  the  fundamental  wants  of  the  city, 
in  policy  and  spirit. 

If  we  ask  what  are  the  greatest  needs  of  New  York 
to-day,  could  we  express  them  In  terms  of  docks, 
waterworks,  transportation  instruments,  and  the  like, 
although  these  are  real  needs  ?  Should  we  not  put 
non-  material  needs  higher  ?  That  New  York  ought 
to  be  regarded  as  more  than  a  place  to  sleep  in  or  a 
mine  to  delve  in;  that  we  owe  it  something;  that  the 
old  motto,  "the  safety  of  the  people  is  the  highest 
law,"  Implies  a  public  duty  from  the  citizen  as  a  con- 
dition of  his  own  safety;  that  the  shallow  motto  of  the 
labor  unions,  "an  injury  to  one  is  the  concern  of  all," 
should  be  re-made  into  "the  welfare  of  all  is  the  con- 
cern of  each"— something  like  this  la  required  before 
we  can  cease  to  be  ashamed  of  the  shortcomings  of 
New  York. 

Its  government  ought  to  be  a  matter  of  politics  In 
the  etymological  sense  of  the  word,  but  not  in  the 
least  in  the  party  or  partisan  sense.  The  municipal 
elections  have  been  separated,  after  a  struggle,  from 
the  general  ones,  and  what  the  Mayor  or  any  other 
city  official  holds  about  any  question  of  national 
policy  is  irrelevant;  the  city  needs  able,  honest,  and 
business-like  administration  of  its  own  affairs.  On 
this  matter  all  good  citizens  should  stand  together, 
waiving  differences  on  other  matters  and  not  even 
using  party  names,  which  are  inapplicable  and  dis- 
turbing. To  act  together  on  the  clear  and  main 
issue  is  the  way  to  make  an  effective  resolve  that  the 
city  shall  never  again  fall  under  a  domination,  how- 
ever labeled,  which  is  for  any  man's  "own  pocket  all 
the  time,"  or  any  of  the  time. 

And  what  can  be  more  needed  than  a  large  and 
steady  growth  in  the  civic  spirit  ?  We  have  had  now 
for  some  years  the  services  of  one  body  which  has 
shown  that — the  Rapid  Transit  Commission;  there 
have  been  a  few  more  such  bodies  in  the  past,  but 
this  one  is  recent,  and  it  serves  for  both  example  and 
encouragement.  Endowment  of  libraries  and  other 
public  institutions  is  well;  but  we  may  justly  question 
whether  the  largest  value  is  not  in  the  stimulus  to 
the  development  of  this  civic  spirit.  Of  course  we 
all  agree  on  the  proposition  that  the  city  ought  to  be 
controlled  by  its  best  elements  instead  of  its  worst, 
by  those  who  thrive  with  it  and  not  those  who  thrive 
upon  it;  but  this  can  never  be  until  the  best  stand 
together  and  insist  upon  their  right. 


IMPROVEMENT  IN  NET  EARNINGS. 

At  last  we  have  a  monthly  statement  of  net  earn- 
ings which  does  not  show  the  entire  improvement 
in  gross  earnings  consumed  by  Increased  operating 
expenses.  Our  compilation  covers  the  month  of 
March  and  records  a  gain  of  $14,667,126  in  gross 
earnings,  attended  by  an  augmentation  of  $10,107,- 
283  in  expenses,  leaving  a  little  over  4.1  million  dol- 
lars ($4,559,843)  increase  in  net. 

The  reader  should  not  fail  to  notice  the  extent  of 
the  gain  in  gross  this  time,  for  to  that  in  large  part 
the  better  showing  as  to  net  is  due.  Both  in  ratio 
and  amount  the  improvement  in  gross  is  the  largest 
our  monthly  exhibits  have  disclosed  for  a  long  time 
past.  In  January  the  increase  was  only  $8,610,257, 
or  933  per  cent;  in  February  it  was  $10,461,964,  or 


1114 


THE    CHRONICLE. 


[Vol.  LXXVI. 


12'93  per  cent,  from  which  there  has  been  an  ad- 
ranee  now  in  March  to  $14,667,126  Inorease,  or  16*02 
per  cent.  In  the  net  the  increase  for  January  was 
trifling — only  $276,406,  and  even  that  for  February 
was  less  than  a  million  dollars  ($961,987);  compared 
with  these  the  present  increase  of  $4,559,843,  or 
15*81  per  cent,  for  March  marks  of  coarse  a  decided 
improvement. 

As  a  graphic  illustration  of  the  way  augmenting 
operating  expenses  have  tended  to  wipe  out  the  gains 
in  gross  earnings,  we  may  refer  to  the  exhibit  for  the 
three  months  to  March  31,  whicb  of  course  includes 
the  improved  results  for  March  just  noted.  Even 
after  this  better  outcome  for  March,  it  is  found  that 
with  42  million  dollars  improvement  in  gross  ($42,- 
064,781)  the  improvement  in  net  amounts  to  no  more 
than  $6,786,454 ;  that  is,  expenses  were  added  to  in 
the  enormous  sum  of  over  35  million  dollars — $35,- 
278,327.  The  totals  for  the  quarter,  it  is  proper  to 
say,  include  a  number  of  roads  which  furnish  quarterly 
exhibits,  but  not  monthly  exhibits,  making  the  show- 
ing the  more  conclusive  on  the  point  of  the  tendency 
towards  a  larger  operating  cost. 


March. 

1903. 

1902. 

Increase. 

(107  roads.) 

Amount.      Per  Cent 

$ 

106,208,708 
78.801,931 

1 

91.541,576 
62.694.668 

t 

14.667.126 

16-02 

10,lO7,2!?3i      16-12 

33.4C6.751 

28,846,908 

4,559,843       15-81 

We  are  not  sure  how  far  the  improvement  in 
net  for  the  month  of  March  can  be  accepted  as 
indicative  of  the  outcome  for  the  future  months. 
There  were  some  special  circumstances  in  March  last 
year  which  at  that  time  heavily  increased  expenses — 
so  much  so  that  with  $4,346,471  gain  in  gross  only 
$562,836  of  the  amount  was  carried  forward  as  a  gain 
in  net.  The  reader  may  recall  that  railroad  opera- 
tions in  March  1902  were  greatly  interrupted  the 
early  part  of  the  month  by  the  serious  floods  and 
freshets  whioh  marked  the  close  of  February  of  that 
year  and  continued  into  March.  The  remark  ap- 
plies in  particular  to  the  roads  in  the  Middle  Atlantic 
States  and  the  anthracite  coal  roads  especially  suffered 
in  that  way.  Adverse  weather  conditions  also  then 
existed  at  different  times  in  other  parts  of  the  coun- 
try, operating  in  like  manner  to  add  to  expenses. 
Bearing  in  mind  these  circumstances  tending  to  swell 
operating  costs  a  year  ago  in  March,  it  is  perhaps  not 
surprising  that  the  further  addition  to  expenses  the 
present  year  constituted  les3  of  a  feature  than  in  the 
months  immediately  preceding. 

As  for  the  other  factors  in  the  larger  operating  cost 
the  present  year,  the  increase  in  wages  of  course  is  an 
element  that  will  be  felt  for  a  great  many  months  to 
come,  since  quite  generally  the  higher  wages  did  not 
go  into  effect  till  the  latter  part  of  1902  or  the  begin- 
ning of  1903.  It  is  possible,  however,  that  the  en- 
hanced cost  of  fuel  will  soon  be  a  less  important  fac- 
tor than  it  has  been.  Many  roads  were  obliged  last 
October  and  November,  when  coal  prices  got  up  to 
such  high  figures,  to  make  contracts  for  a  temporary 
supply  of  coal  at  extreme  figures.  These  contracts 
can  probably  be  renewed  at  muoh  lower  figures.  In 
illustration  we  may  advert  to  a  statement  credited  in 
the  "Boston  News  Bureau"  to  an  official  familiar  with 
affairs  of  the  New  Haven  road  in  explanation  of  the 
heavy  increase  in  expenses  shown  by  the  latter  com- 
pany in  its  income  statement  for  the  March  quarter. 
This  official  is  reported  to  have  said  that  during  the 


three  months  the  New  Haven  road  had  to  pay  twice 
as  much  for  its  coal  supply  as  normally,  the  increase 
for  one  month  exceeding  the  normal  cost  by  $300,000. 
He  is  also  quoted  as  saying  that  for  the  present 
quarter  the  company  will  pay  but  50  cents  a  ton  above 
normal  figures  for  its  fuel  supply.  We  note  further- 
more that  in  case  of  the  Boston  &  Maine  statement  for 
the  March  quarter  a^footnoteis  added  saying  "operat- 
ing expenses  of  this  year  include  temporary  increase 
in  cost  of  fuel  for  the  three  months  of  $620,266." 

In  still  another  particular  it  is  possible  the  fail- 
roads  may  be  able  to  limit  the  additions  to  expenses 
in  future  months.  We  have  reference  to  the  fact 
that  iron  and  steel  prices  appear  to  be  tending  down- 
ward now;  obviously  past  high  prices  have  been  a  feature 
in  the  larger  operating  cost,  and  lower  prices  now  may 
make  it  possible  when  present  contracts  run  out  to  make 
renewals  on  the  basis  of  more  satisfactory  figures. 

Notwithstanding  the  improved  net  results  for  March, 
there  are  many  separate  roads  whose  returns  for  that 
month  are  of  much  the  same  character  as  for  the 
months  Immediately  preceding;  that  is,  show  large 
gains  in  gross  accompanied  either  by  significant  gains 
in  net  or  actual  losses  in  the  same.  The  Pennsyl- 
vania's exhibit  for  March  is  very  much  better  than 
that  of  any  month  for  a  long  time  past,  and  yet  with 
$2,062,500  gain  in  gross  this  magnificent  system  was 
able  to  show  only  $137,900  gain  in  net.  We  notice, 
too,  that  the  Southwestern  roads  as  a  rule  are  distin- 
guished for  unfavorable  results  as  to  net,  though  in 
some  cases  this  is  attributed  in  part  to  special  causes; 
moreover  the  serious  floods  existing  in  that  section 
the  present  year  added  greatly  to  the  expense  accounts 
of  the  roads.  The  Atchison  with  $463,043  gain  in 
gross  has  $243,584  loss  in  net;  the  Southern  Pacific 
with  $361,515  increase  in  gross  has  $152,563  decrease 
in  net.  The  Colorado  &  Southern  add  ed  $6,701  to  gross 
but  lost  $56,686  in  net;  the  Missouri  Pacific  added 
$442,543  to  gross  but  reports  $8,229  decrease  in  net; 
the  St.  Louis  &  San  Francisco  managed  to  save  $84,351 
of  its  $356,619  increase  in  gross  as  a  gain  for  the  net. 

There  are,  on  the  other  hand,  a  good  many  roads 
distinguished  for  very  considerable  gains  in  both  net 
and  gross,  the  anthracite  coal  roads  being  especially 
conspicuous  in  that  regard.  We  furnish  below  two 
tables  which  serve  to  bring  out  this  fact.  These  tables 
show  all  changes,  whether  losses  or  gains,  In  gross  and 
nat  alike,  for  amounts  exceeding  $30,000. 

PRINCIPAL  CHANGES  IH  GROSS  BAHNING8  IN  MARCH. 


1"  UOPfiAflfiB 

Pennsylvania!  (2  rds)  "$2,062,500 

Lehigh  VaUeyi 1,022.494 

Baltimore  &  Ohio 777,912 

Phil.  &  Reading  RB,*.  665,602 

Canadian  Paolflo 661,982 

Union  Pacific 622,174 

Erie 601,033 

Southern  Hallway 568.4.16 

Louisville  &  NashvUle  478,498 

At  oh.  Top.  &  Santa  Fe  463.043 

Illinois  Central 419.511 

Mo.  Pacific  &lr.  Mt.  >  .19  =4o 

Central  Branch  ...  J  **-«,:>*3 

Or.  Trunk  8ys.  (3  r"ds)  429.712 

Norton?  &  Western....  429.130 

Cent,  of  New  Jersey...  427,431 

Southern  Pacific  8ys..  381,515 

St.  Louts  A  San  F..  /  «.A  fi1Q 

Chicago  &E.  Illin.  i  aae.hiw 

Olev.Oin.Ohio.&St.L.  264,940 

Atlantic  Coast  Line...  256,906 

Chic.  MiL  &  St.  Paul. .  255,400 

Northern  Central 197,900 

Central  of  Georgia —  194,766 

Nash.  Chatt.  &  8t.  L..  176,031 

Chesapeake  &  Ohio. . .  169.688 

Wabash 155,075 

Seaboard  Air  Line 142.825 

Phil.  Bait.  &  Wash 126,700 

Denver  &  Bio  Grande  125.208 

Chi  oago  &  Alton 117.051 


creases. 

Pit 


In 
Buff.  Booh.  &  Fltts. . . 
Mlnn.St.P.&S.Ste.M. 

Pere  Marquettell 

N.  Y.  Ont.  &  Western. 
Mo. Sans.  &  Texas... 
Chic.  Ind.  ALouisv... 
N  Y.  Sua.  &  Western. 

Hooking  Valley 

Toledo  &  Ohio  Cent. . . 

Wisconsin  Central 

Wheeling  A  L.  Erie. . . . 

Ga.  South.  &Fla 

Long  Island 

Peoria  A  Eastern...... 

Pacific  Coast 

Cumberland  VaUey... 
Oin.  N.O.&  Tex.  Pac. 
Chic  Great  Western.. 
Alabama  Gt.  Southern 

Georgia  RR 

Kanawha  &  Michigan 
Gulf  A8hlp  Island.... 


$115,732 
112,388 
9>,288 
94,799 
92,242 
80.736 
79,161 
66,456 
64,193 
63,610 
62.962 
62,283 
56,323 
56,309 
54,719 
49,083 
48.880 
45,991 
44,394 
39,278 
33,068 
30,429 


Total  (representing 

56  roads) $14,454,959 

Decrease*. 

Minn.  <k  St.  IiOUls $62,301 

yazoo  A  Miss.  VaUey.  32,151 

Total   (representing 

2  roads) $94,452 


i  covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (including  Buffalo  &  AUegheny  VaUey 
Division)  Increased  $1,452,400  and  the  gross  on  Western  lines 
inoreased  $610,100. 

:  These  figures  are  for  the  Railroad  Company  only. 

*  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  decrease  of  $74,245. 

II  Includes  Lake  Erie  A  Detroit  River  Railway. 
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PRINCIPAL  OHAICQKS  IK  NET  HAHNINOB  IN   .71  A  It  <    1 1  . 


IiK-reanea. 

Lehl(?h  Valleyt    »986.371 

Baltimore  A  Ohio 548,761 

Phil.  A  Reading  BR.*.  322,081 

Erie 312.239 

Cent,  of  New  Jersey..  296,489 

Union  Paoltlo  System.  261.680 

Louisville*  Nashville  229,792 

Canadian  Paol Ho 203.649 

Norfolk  A  Western ....  170.800 

Central  of  Georgia....  144,141 

Southern  Railway 143,134 

Atlantic  Coast  Line.  .  138.532 

Pennsyl.RR  (2r'dM)t.  137,900 

Ohio.  Mil.  A  St.  Paul..  111.026 

Illinois  Central 104.845 

Pere  Marquette  || 88,473 

Bt.  L.  <6  Sau  Fran...  )  ui-im 

Ohio.  A  East.  111.   .  \  M4,d3i 

Buffalo  Rooh.  A  Pitts.  88,747 

Chesapeake  *>  Ohio...  82,861 

Mlnn.St.P.&S.SteM..  70,759 

Seaboard  Air  Line 69,795 

Denver  A  Rio  Grande.  64,295 

Mo.  Kansas  &  Texas..  57.597 

N.  Y.  Susque.  A  West.  46,603 


Increases. 

Wlsoonsln  Central $13,810 

ChloaKO  A  Alton 11,204 

Ohio.  Ind's  A  Lonlsv..  40,682 

Hash.  Chat.  <fe  St.  Louts  40.H18 

N.  Y.  Ont.  A  Western..  39,866 

Paolflo  Coast 39.475 

Ohio. Great  Western..  3a, 678 

Ga.  Southern  &  Fla...  31,271 


Total  (representing 
34  roads) $5,071,425 

Decreases. 

Atoh.Top.  A  Santa  Fe.  $243,584 

Southern  Paolflo 152,568 

Yazoo  A  MIsb.  Valley .  90,426 

Kan.  City  Southern..  61.018 

Colorado  A  Southern.  56,686 

W.  Jersey  A  Seash 39,800 

Phil.  Bait.  A  Wash....  .«00 

Minn.  A  St.  Louis 33,838 

Total   (representing 

8  roads) $712,515 


t  On  the  Pennsylvania  Railroad  the  net  on  Eastern  lines  (lnelud. 
lng  Buffalo  A  Allegheny  Valley  Division)  lnoreased  $17,000  and 
the  net  on  Western  lines  lnoreased  $120,900. 

*  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Com- 
pany reports  an  lnorease  of  $285,623. 

{Does  not  include  results  for  Lehigh  Valley  Coal  Co.,  which  latter 
shows  an  Increase  of  $175,428. 

D  Includes  Lake  Erie  A  Detroit  River  Railway. 

As  already  Indicated,  comparison  is  with  a  month  in 
1902  which  had  shown  a  very  satisfactory  increase  in 
gross  last  year  (we  say  satisfactory  because  at  that 
time  the  roads  had  the  effects  of  a  serious  crop  short- 
age to  contend  with)  but  which  recorded  only  a  very 
small  increase  in  set.  In  the  years  immediately  pre- 
ceding 1902,  however,  quite  considerable  gains  in 
gross  and  net  alike  were  the  rule.  The  follow 
ing  is  our  usual  summary  statement  furnishing  the 
totals  for  each  year  back  to  1893. 


Tsar  4 
No.  of 
roads. 

March. 
•93(183i 
'84(liill 
'•6(130) 
•06(141) 
-87(127) 
••8(137) 
'88(123) 
'00(126) 
•01(133) 
'08(1*0 
'03(107 

Jan.  I 

•88(177) 
•84(170) 
•86(177 
•80(178) 
•87(171) 
■88(188) 
•99(157 
•90(154) 
'•1(148! 
02(145) 
'03(113) 


Gross  Earnings. 


Net  Earnings. 


Year 

Qlven. 


60.598.119 
47,785.234 
43,896.18 ) 
52.89V  OS 
68.863,838 
65,920,b60 
71,382,1513 
81,918.098 
90,7.SH,826 
07.290,101 
106,208,70  i 

■o  March  81. 
204,238.i<54 
166,110.884 
179.S29.998 
187,860.091 
191,383.781 
219,088.430 
236.635.67H 
268,398.118 
822.090.785 
813.612,810 
355.484  590 


F*ar 
Preceding. 

i 

67,465,659 
67,602.938 
48,884,489 
51,3.0.449 
65,792,884 
67,318.887 
68,789,883 
72,318540 
88  094,6:3 
62.943.633 
91,541,676 

199.166.733 

104.05d.081,— 28 


Increase  or\. 
Decrease. 


Tear 

Given. 


+3.180,48' 
-9,717,702 

+211,881 
+  1,172,841 

+869.474 
+8,607.15.' 
+l,5S'.S0l 
+9,627.558 
+8,651,158 
+4.3 13,471 
+  14,687,156 


+5 


17^,478,589 
173,1)3,181 
196,101,449 
193.5'l.tiO' 
226,392,721 
228,318,36.' 
295,345,19: 
2i.6.87e,821 
318.419,809 


+2 

+11, 

-4, 

+25 
+10, 
+38, 
+26. 
+13. 
+48, 


,072.321 
917,187 
854,409 
756,910 
487.651 
516.827J 
248.857 

03B.78< 

745,230, 
635,8-9[ 
061.7=1' 


18.847,843 
14.914,606 
15.101,783 
18,0.01,30. 
17,992.125 
21.833,910 
23.576,797 
26,788,183 
83,780,439 
31,299,387 
33,406,751 

56,483.856 
47,388,181 
61,618,686 
55.391.2S6 
53.934.78i 
67.170.906 
71,270,0:8 
88.W73.338 

105.065,166 
95,975,414 

103,181.666 


Tear 
Preceding. 

~i~ 

18,143,620 
17,719,212 
15.t  13,010 
16,061,229 
16,687,33  J 
1S.045.888 
81,872,713 
28.8P5.780 
28,903,186 
30,736.661 
28,816.808 

69,061,741 
61,281,057 
60,238.633 
60,682,140 
86,679.727 
67,270,826 
70,331,668 
67,809,538 
92.752,856 
82.924,096 
96,368,412 


Increase  or 
Decrease. 

t 

+101,823 
-8,904,606 
+91,753 
-46,839 
+1,424,788 
+3,788,044 
+1,704,081 
+8.866,108 
+3,877.243 

+569,836 
+4.659,843 

-8.565,8=5 

-6,895.896 

+1,415,052 

+4,711.816 

+1,355,080 

+8,900,576 

+933,113 

+16,183,805 

+12.312,211 

+8,051.343 

+6.7-6.154 


When  the  roads  are  arranged  in  groups  according 
to  their  location  or  the  character  of  their  traffic,  one 
prominent  feature  appears  which  serves  to  modify  to 
a  certain  extent  the  favorable  conclusions  to  be  drawn 
from  the  improvement  in  net  results  for  March.  It 
is  found  that  out  of  the  $4,559,843  increase  in  net 
earnings  for  all  the  roads, $1,692,310  is  contributed  by 
the  anthracite  coal  group.  For  well-known  and 
special  reasons  these  roads  are  doing  a  large  business 
the  present  year  and  comparison  is  with  a  time  last 
year  when,  as  indicated  above,  expenses  in  the 
mining  regions  had  been  heavily  increased  by  reason 
of  the  floods  and  freshets  which  did  so  much  damage 
at  that  time.  Still,  some  of  the  other  groups  also 
record  quite  large  gains  in  net — both  in  amount  and 
ratio — while  the  Southwest  and  South  Pacific  group  is 
the  only  one  having  a  decrease. 


SDMMiir  BT  GROUPS. 


SIOTIOM  OB 
OBOCP. 


Gross  Earnings. 


1908. 


I 
80.926,11'., 
8,477.704 
8.812,864 
8,741 
6.899.411 
8,176 


A/arch. 
Trunk  lines. (10; 
fl.ut.hru.  oonl  '5. 
Mid.  Wesl'u.UH, 
K(«!t.  4  Mid. (16 
North  west'n(ll) 
North  Paolflo  (4) 
Southwestern  A 
South  P»o.(  19) 
Southern  ...(26 

Total  (107  r'ds) 

Mexican (8) 

Jan.  1  to  Mar.  31 
Trunk  linos. (13) 
sVnthr.  coal. .(10j 
Mid.  West'n.i22) 
Bast  A  Mid.. (28) 
Northwest'u  (11 
North  P*olnc(4) 
Southwest.  & 

BouthPaa(19) 
Southern.... (26 
New  EnKlM..(8) 

Total  (143 r'ds)  165,484.580 

Mexican  (3)    10,682,175 


1802. 

I 
28.678,338 

8J88.I.5 
7,234,131 
3.16 

8,224, 1 87 
6,838,710 


82,654, 1571   27.889,104 
17,816,076     14,611.631 

109,208,7021   91,641,576 

8,868,772      8,088,864 


Net  Earnings. 


1908. 


IBM, 


18,362,973 
89,218,252 
25,418.988 
10,692  860 
18,286,986 
22,lt0.«10 

85,986,766 
49.1S0.766 
22,466.617 


98.189,873 
82,436,669 
22,78 1.8  JO 
8,927,286 
17.374.C6P 
19.762.750 

80,869,351 
42,913,119, 
20,815,822 

318,119,809:  103,194,866 

8.615,958      8,232.304 


9,168,236 
8,301,377 
8,720.863 
913,637 
2.608,890 
8,015,111 

6,111.810 
6,497,104 

38,400,751 

1,326.138 

30,182.738 
11.428,637 
7,472,086 
8  227,267 
8,867,028 
7,890,921 

18,871,807 

11.822.787 

1,830.699 


8,132,957 
1,009,007 
8.877,028 
881.856 
2  237.516 
2.603.16, 

0,045,668 
4,160,140 

29.810,908 

1,006,181 

29.889.184 
0,927,521 
7,102.956 
2,149.171 
0.683.064 
7.485.780 

19.045.009 

13,539.878 

5.175.600 


Inc.  or  Dec. 

•  'P.O. 

+  1.02«,1'i6     12-60 

+  1,662  810  105-17 

+352.838!    1184 

+31.072      8-63 

+208,811     1201 

+609,251     20-38 


90.399.412 
8,08»,7«2 


-384,832 
+1,010,721 

+4.569.«43 

+268.687 

+793.538 

+1.802.118 

+369.229 

+77.78 ) 
+273.881 

-81,830 

-173.301 

+1.182.809 

—345.061 


+0.780,451 
4290.542 


5-04 
2V68 

lS^l 

2126 

2-70 
67-41 
520 
3-82 
4-82 
1-97 

0-91 
8-48 
6-07 

7-04 

10*10 


Following  onr  praotice  of  the  months  immediately 
preceding  ,we  add  one  other  table,  giving  roads  which 
have 'made  returns  as  to  gross  for  March  but  which 
do  not 'furnish  returns  as  to  net.  In  this  way  we  are 
enabled  to  present  a  still  more  comprehensive  exhibit 
than  the  one  above,  but  confined  entirely  to  the  gross 
results.  We  start  with  the  totals  in  the  foregoing 
table  (covering  the  roads' which  have  reported  both 
gross  and  net),  and  then  add  the  roads  forwhlch  we 
have  figures  as  to  gross  alone. 

ROADS   REPORTING   GROSS   BUT  NOT  NET. 


March. 

1903. 

1903. 

Increase. 

Deer' st. 

Reported  above  (107 

$ 

$ 

$ 

% 

roads) .. 

108,203,702 

91,541,576 

14,667,126 

Al.  N.O.   &Tex.  P.- 

NewOrl.  &  No.  E. 

197,565 

171,339 

26,226 

Alabama  A  Vicks. 

96,770 

83,943 

12,827 

Vioksb.8hrev.&P. 

105,627 

93,256 

12,371 

Ohio.  &  Northwest.. 

4,449,369 

3,474,201 

975,165 

Chic.  St.  P.  M&Om 

990,626 

982,062 

8.564 

Detroit  Southern... 

128,238 

108,116 

20,120 

Evansv.  A  Ind'p'a.. 

33,747 

28,077 

5,670 

Evansv.  AT.  H 

145,147 

129,175 

15,9-2 

Great  Northern 

2,703,468 

2,567,613 

135,855 

Montana  Central. 

196,098 

151,565 

41,533 

Dllnols  Southern... 

11.695 

10.957 

738 

>**■■• 

Intern.  &Gt.  North. 

373,96?> 

368,843 

5,122 

Lake  Erie  &  West'n 

400,801 

398,449 

2,35-; 

Maoon  A  Blroilugh. 

12.740 

8,470 

4,270 

Mobile  Jaok.&K.C. 

21,145 

13,809 

7,33t 

Mobile*  Ohio 

729.020 

558.943 

170,077 

New  York  Central.. 

6,616,920 

5,483,620 

1,163,300 

Northern  Paoiflo 

3,517,490 

3,162,616 

351,874 

Rutland  RB 

183,272 

166,580 

16,692 

St.  Louis  Bouthwest. 

572,398 

603,827 

31,429 

St.L.  Vand.  &  T.  H. 

211,393 

181,534 

26,859 

Southern  Indiana... 

87,114 

48,285 

38,829 

T.  H.  &  Indianapolis 

162,420 

145,227 

17,193 

Terre  EC.  A  Peoria.. 

47,876 

39,251 

8,626 

Texas  &  Paoiflo 

l,0Ol,S6f 

869,840 

131,525 

-•»-•• 

Tex.Sab  Val.&N.W. 

9,700 

11.000 

1,300 

Tol.  St.  L.  A  West... 

266.480 

217,61$ 
111,625,876 

48,781 
17,918,002 

Total  (131  roads). 

129,511,149 

32,729 

Set  lno.  (16-02  p.o.) 

17.885,273 

It  will  be  observed  we  get  a  total  of  gross  earnings 
reaching  $129,511,149  for  Mj»rch  1903  as  against  $111,- 
625,876  for  March  1902,  the  improvement  thus  reach- 
ing $17,885,273,  or  16-02  per  cent. 


FALL    RIVER    MILL    DIVIDENDS    FOR 
FIRST   HALF    OF   1903. 

Thirty-one  of  the  thirty- four  cotton-manufacturing  corpo- 
rations located  in  Fall  River  which  furnish  reports  of  opera  • 
tions  have  declared  dividends  during  the  second  quarter  of 
the  year.  The  total  amount  paid  out  is  less,  however,  than 
for  the  corresponding  period  of  1902,  even  after  deducting 
from  the  1902  total  the  extra  dividends  on  American  Linen  and 
King  Philip  stock,  and  exhibits  a  decline  from  1901  and  19 DO, 
but  shows  an  excess  over  1899,  1893  and  1897.  The  aggregate 
of  the  amount  distributed  has  been  $3J0,500,  or  an  average 
of  1*42  per  cent  on  the  capital.  Three  mills  declared  no  divi 
dends,  three  increased  the  rate  of  distribution,  six  paid  on 
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leBB,  and  twenty-two  maintained  last  year's  percentage.  In 
1902  thirty-two  mills  paid  out  $443,775,  or  an  average  of  2'14 

per  cent.  In  1901  thirty-one  mills  paid  out  $301,425,  or  an 
average  of  1'48  per  cent;  in  1900  the  average  rate  was  2  per 
cent.  In  1899  only  twenty-eight  mills  made  any  distribu- 
tion, ^the  average  percentage  being  1*81,  and  in  1898  but 
fourteen  mills  declared  dividends  in  the  second  quarter,  the 
average  rate  of  distribution  being  one-half  of  one  per  cent. 
In  1897  the  average  dividend  was  091  per  cent,  in  1896  it  was 
T57  per  cent,  in  1895  it  was  1'58  per  cent,  in  1894  it  wa9  1'52 
per  cent  and  in  1893  it  reached  2  36  per  cent. 


Second  Quarter. 
1903  and  1902. 


American  Lin  en  Co 

Arkwrlght  Mills 

Baraaby  Manufact'g  Co... 
Barnard  Manufact'g  Co... 
Border  City  Man'f'g  Co.. 

Bourne  Mills 

Chace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills  

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manufac'g  Co. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manufact'g  Co. 
Richard  Borden  M'f 'g  Co 

Robeson  Mills 

Sagamore  Mfg.  Co 

8eaconnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co 
Union  Cotton  M'f  g  Co, 

Wampanoag  Mills 

Weetamoe  Mills 


Capital. 

Dividends  1908. 

Dividends  1902. 

P.  O. 
IMS 

Amount. 

P.  C. 

Amount. 

$800,000 

$12,000 

*3* 

$28,00C 

460,000 

l* 

6,750 

1 

4,600 

400,000 

bNo 

dividend. 

1 

«.0'0 

495,000 

1 

4,950 

\% 

7,426 

1,000,000 

IK 

16,000 

!* 

16,000 

400,000 

3 

18,000 

4 

16,000 

750,000 

m 

11,250 

IK 

11.250 

120,000 

2 

2,400 

2 

2,4' 0 

400,000 

I* 

6,000 

2 

8,000 

400,000 

1* 

6,000 

IX 

6,000 

580,000 

1* 

8,700 

IH 

8,700 

1,000,000 

2 

20,000 

2 

20,000 

600,000 

i« 

12,000 

IH 

12.000 

1,000,000 

hi 

15,000 

tiu* 

115,000 

300,000 

2 

6,000 

IH 

4,600 

750,000 

1 

7,500 

1 

7,600 

800,000 

1 

8,000 

I* 

8  0D0 

400.000 

1* 

6,000 

IH 

6,000 

750,000 

1 

7.600 

1 

7,500 

800,000 

2 

16,000 

8 

16,000 

600,000 

lk 

9,000 

IX 

9,000 

800,000 

i* 

12,000 

IX 

12.000 

78,000 

.No 

dividend. 

..No 

dividend. 

900,000 

1 

9,O0C 

4 

3tf,000 

600,000 

IH 

7.500 

1 

6  000 

550,000 

l 

6.500 

I 

5,500 

800,000 

..No 

dividend. 

..No 

dividend. 

1,000,000 

1 

10,000 

1 

10,000 

700,000 

2 

14,000 

o2 

7,00o 

500,000 

1* 

7,f00 

IX 

7,500 

300,000 

4 

12,000 

4 

12,000 

1,200,000 

1* 

18.000 

IX 

1«,000 

750,000 

1 

7,500 

1 

7.500 

550,000 

1 

5,600 

1 

5,b00 

$21,123,000 

1-42 

$300,550 

214 

$443,775 

Increase 

or 
Decrease 

$16,000 
+2,250 

-4,000 
—2,475 

'-Hi,o66 


-2,000 


-100,000 
+1,500 


-27.000 
+1,500 


+7,000 


-143,?25 


•  Extra  dividend  of  2  per  cent  Included. 

+  Extra  dividend  of  10  per  cent  included. 

a  On  capital  of  $3s0.i  00. 

b  Dividend  passed  owing  to  large  renewal  expenditures. 

Combining  the  foregoing  results  with  those  of  the  first 
quarter  (published  in  the  Chronicle  March  7,  page  550),  we 
have  the  following  exhibit  for  the  half-year.  It  is  seen  that 
on  a  capitalization  of  $21,123,000  the  mills  have  paid  ont  in 
dividends  $610,075  in  the  first  half  of  the  present  year,  or  an 
average  of  2-89  per  cent,  against  $741,100,  or  3*57  per  cent,  in 
1902  and  $605,495,  or  3'16  per  cent,  in  the  like  period  of  1901. 
In  1900  the  average  dividend  was  4-44  per  cent,  in  1899  it 
was  2-19  per  cent  and  in  1898  it  reached  0'77  per  cent. 


Half  Years. 
1003  and  1902. 


American  Linen  Co... 

Arkwright  Mills 

Barnaby  Manufact'g  Co... 
Barnard  Manufact'g  Co_. 
Border  City  Manuf'g  Co. 

Bourne  Mills  

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf'g  Co.. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf'g  Co 

Richard  Borden  Mfg.  Co. 

Robeson  Mills 

8agamore  Manuf'g  Co . 

Seaconnet  Mills 

8hove  Mills 

Slade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills , 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'f'g  Co 
Wampanoag  Mills.... 
Weetamoe  Mills 


Totals 


Capital. 

Dividends  1903. 

Dividends  1902. 

P.  C. 

Amount. 

P.  C. 

Amount. 

$800,000 

3 

$24,000 

5 

$40,000 

450,000 

3 

13,6(0 

2 

9,000 

400,000 

1 

4,000 

2X 

10.000 

495,000 

2% 

1-2,376 

3 

14.S60 

1,000,000 

a 

80.000 

3 

80,000 

400,000 

5 

20,000 

5X 

22,000 

750,000 

t 

22.P0O 

3 

22,600 

120,000 

4 

4.800 

4 

4.K00 

400,000 

*x 

14.000 

4 

16,000 

400,000 

8 

12,000 

3 

12,000 

580,000 

3 

17,400 

2H 

15,9o0 

1,000,000 

4 

40,000 

4 

40,000 

800,000 

3 

24,000 

8 

24,001 

1,000,000 

8 

30,000 

13 

130.000 

800,000 

4 

12.000 

3 

9,000 

750,000 

8 

16,000 

8 

15,000 

800,000 

a 

16,000 

2 

16,000 

400,000 

3 

18,000 

8 

12,000 

760,000 

2 

15.OC0 

2 

15,000 

800.000 

4 

82,000 

4 

32.000 

600,000 

8 

18.000 

8 

18.00U 

800,000 

3 

24.000 

3 

24.000 

78,000 

..No 

dividend. 

..No 

dividend. 

900.000 

a* 

22,500 

5 

46,000 

600,000 

2H 

16.000 

2 

12.000 

550,000 

2 

11.000 

2 

11,000 

200,000 

..No 

dividend. 

No 

dividend. 

1.000,000 

8 

20,000 

2 

20,000 

700,000 

4 

28,000 

4 

14,000 

500,000 

8 

15,000 

3 

15,000 

300,000 

8 

24,000 

10 

30,000 

1,200,000 

3 

86,000 

3 

36,000 

750,000 

8 

15.000 

2 

16.000 

550,000 
$21,123,000 

8 

11,000 

2 

11.0JO 

2-K9 

»H10,07* 

•^57 

$741,100 

Increase 

or 
Decrease 

-$16,000 
+4,500 
— 6,(  00 
-2.475 

— 2.000 


—2,000 
+1,460 


-100,000 
+3,000 


-22,500 
+3,000 


+14,000 
-6,000 


*  Excluding  extra  dividends  on  American  Linen  and  King  Philip  Mills  stock, 
the  average  was  3-ol  per  cent. 


ITEMS    ABOUT    BANKS,   BANKERS    AND    TRUST    CO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  150 

shares,  of  which  124  shares  were  sold  at  auction  and  26  shares 

at  the  Stock  Exchange.    The  transactions  in  trust  company 

stocks  reaoh  a  total  of  55  shares.    In  the  "curb"  market  sales 

of  the  following  stocks  were  made:  Western  National  Bank 

at  390,  National  Bank  of  Commerce  at  350  and  Mercantile 

National  Bank  at  299. 

Shares        Banks— New  Fork.  Price.  Last  previous  sale 

"26  Oommwroe,  National  Bank  of..    350  May  1903—    S60 

12  Gallatin  National  Bank 425*9  May  1903—    428 

4  Market  &  Fulton  Nat.  Bank...    265—266        Apr.  IP 03-    263J4 

8  Park  Bank,  National 482  May  1903—    480*4 

100  Phenix  National  Bank 119  Apr.  1903—    1233s 

Trust  Oompahies  —  New  York. 

5  Equitable  Trust  Co 755!s  

50  Trust  Oo.  of  America 283  Apr.  1903—    285 

'  Sold  at  the  Stock  Exchange. 


— Two  more  trust  companies,  the  Trust  Company  of  Amer- 
ica and  the  Fifth  Avenue  Trust  Company,  have  announced 
their  decision  to  withdraw  from  the  privileges  of  the  New 
York  Clearing  Houee.  Both  of  these  institutions  will  sever 
their  connection  with  the  Clearing  House  on  the  28th  inst. 
This  decision  was  reached  on  Tuesday  by  the  directors  of  the 
Trust  Company  of  America  and  on  Wednesday  by  the  trus- 
tees of  the  Fifth  Avenue  Trust  Company. 

—The  action  of  several  of  the  directors  of  the  Guardian 
Trust  Company  of  this  city,  who  are  seeking  to  force  the  res- 
ignation of  their  President,  Mr.  Bird  S.  Coler,  does  not  seem 
to  meet  the  approval  of  the  majority,  who  have  passed  the 
following  resolution: 

Resolved,  That  the  Board  deprecates  the  language  of  the  resolution 
heretofore  offered  [by  Mr.  Brown,  attacking  Mr.  Coler's  management] 
and  lost.as  scandalous  and  untrue,and  as  tending  to  Injuriously  atlect 
the  administration  of  the  company;  and 

Resolved,  That  the  Board,  after  a  full  discussion  of  the  transactions 
referred  to  in  said  resolutions,  believes  that  the  Interests  of  the  com- 
pany have  been  well  conserved  by  the  action  of  the  officers,  and  that 
the  gentlemen  -whom  it  has  been  sought  to  criticise  are  entitled  to  the 
warm  thanks  of  the  Board  for  their  unselfish  efforts  in  the  company's 
behalf. 

Mr.  Coler  supplements  this  with  the  statement  that  he 
would  not  think  of  remaining  President  without  the  support 
of  a  majority  of  the  directors,  and  that  he  had  told  Vice- 
President  Brown,  one  of  the  opposing  forces,  that  his  resig- 
nation was  continuously  before  the  board,  adding  that  all  he 
(Brown)  "had  to  do  was  to  move  its  adoption  and  see  if  he 
could  carry  his  motion." 

—Mr.  Edward  T.  Jeffery,  President  of  the  Denver  &  Rio 
Grande  RR.,  and  Mr.  Ashbel  P.  Fitch,  President  of  the 
Trust  Company  of  America,  have  been  elected  directors  of 
the  Bowling  Green  Trust  Company  of  this  city. 

— Mr.  Robert  Goelet  has  been  elected  a  trustee  of  the  Mer- 
cantile Trust  Company  of  this  city. 

—Stockholders  of  the  United  National  Bank  of  this  city, 
at  Broadway  and  42d  Street,  have  lately  been  in  receipt  of  a 
letter  from  President  Henry  W.  Gennerich,  in  which  he  re- 
fers to  the  fact  that  several  months  ago  a  syndicate  had 
offered,without  success,  to  buy  the  majority  holdings  of  the 
bank,  the  directors  having  refused  the  offer  because  con- 
sidered too  low.  Since  then,  he  states,  parties  have  worked 
quietly  among  the  stockholders  and  have  succeeded  in  pur- 
chasing some  of  the  stock  at  different  prices.  In  the  belief 
that  if  the  majority  interest  is  sold,  all  who  sell  should  be 
treated  alike,  it  is  suggested  that  stockholders  owning  a 
majority  of  the  stock  form  a  pool  for  mutual  protection,  this 
pool  to  be  represented  by  fifteen  stockholders  who  will  hold 
the  stock,  or  agreement  for  same,  in  trust  for  a  period  of 
time,  voting  on  same  as  directed  by  the  stockholders.  The 
pool  will  not  sell  any  of  the  stock  at  less  than  160,  unless 
consent  is  given  in  writing  by  each  stockholder. 

— The  International  Bank  &  Trust  Company  of  America 
will  on  June  1st  open  a  branch  bank  in  Seattle,  Wash.  The 
bank  will  conduct  a  general  banking,  savings  and  truat  busi- 
ness. Another  branch  will  shortly  be  established  in  San 
Francisco.  It  is  proposed  later  to  establish  branches  in  Ta- 
coma  and  Portland,  Cuba,  Paerto  Rico,  Panama,  South 
America,  and  the  Phillippines  to  meet  the  growing  needs  of 
the  Orient  trade. 

— It  is  seldom  we  hear  of  a  man  having  spent  his  whole 
life  time  with  one  institution  and  yet  this  is  the  case  of  Mr. 
Edward  D  Butler,  who  on  June  1st  retires  from  the  Leather 
Manufacturer's  National  Bank  after  half  a  century  of  faithful 
service.  Mr.  Butler  went  with  the  bank  in  1854  and  has 
served  in  every  branch  of  the  institution's  bueiness,  at  present 
being  its  paying  teller.  To  show  its  appreciation  of  his 
faithfulness  and  loyalty  the  directors  this  week  decided  to 
retire  Mr.  Butler  on  a  very  generous  arrangement,  and  will 
also  present  to  him  a  handsome  engrossed  copy  of  the  resolu- 
tions adopted,  We  might  add  that  this  makes  the  fourth 
employee  so  honored. 

—Messrs.  Estabrook  &  Co.  have  this  week  moved  from  21 
Nassau  St.  to  handsomely  appointed  offices  on  the  second 
floor  of  the  Blair  Building,  24  Broad  St. 

—The  first  floor  of  the  building,  698  Fulton  Street,  between 
South  Oxford  Street  and  South  Portland  Avenue,  has  been 
secured  for  the  temporary  home  of  the  Bank  of  the  Common- 
wealth, Brooklyn's  new  financial  institution,  and  efforts  are 
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being  made  to  have  things  in  readiness-  to  begin  business  the 
middle  of  June.  No  intimation  of  the  personnel  of  the  in- 
stitution has  been  secured  other  than  while  most  of  the 
officers  will  be  Brooklyn  men,  one  is  now  resident  in  and 
identified  with  an  uptown  Manhattan  bank.  It  is  under- 
stood that  the  stock,  other  than  enough  to  control,  which 
will  be  held  by  strong  interborough  interests,  will  be 
well  distributed,  to  further  the  plans  for  the  bank's  future. 

—Mr.  W.  Euilen  Roosevelt  has  been  elected  Treasurer  of 
the  Institution  for  the  Savings  of  Merchants' Clerkp,  at  20 
Union  Square,  this  city,  to  succeed  the  late  George  Q.  Wil- 
liams. 

—The  New  Rochelle  Trust  Company,  a  progressive  insti- 
tution in  that  near-by  suburb,  has  taken  occasion  on  the  com- 
pletion of  its  new  building  to  issue  a  booklet  containing  In- 
formation regarding  its  various  departments,  together  with 
facta  concerning  trust  companies  in  general  and  points  as  to 
the  inheritance  of  real  and  personal  property,  The  reading 
matter  is  interspersed  with  views  of  the  company's  buildings 
since  organization.  The  institution  began  as  the  Bank  of 
New  Rochelle  in  1888,  occupying  a  one  story  frame  build- 
ing. This  was  replaced  in  1898  by  a  substantial  two-story 
stone  building,  which  has  now  been  doubled  in  size,  an  ad 
dition  having  been  built  on  the  adjoining  site,  thus  giving 
the  company  a  commodious  and  attractive  home.  The 
company's  business  embraces  banking,  trust  and  safe  deposit 
departments.  The  officers  are:  Mr.  William  W.  Biesell, 
President;  Robert  P.  Carpenter,  Vice-President,  and  Henri 
J.  Van  Zelm,  Secretary. 

— The  People's  Bank  &  Trust  Company  of  Passaic,  N.  J., 
and  individual  interests  connected  with  the  North  American 
Trust  Company  of  New  York  have  recently  obtained  control 
of  the  First  National  Bank  of  Westfield,  N.  J.  Mr.  Richard 
J.  Scoles,  Vice-President  of  the  People's  Bank,  has  been 
elected  President  of  the  Westfield  institution.  Among  the 
new  directors  are  Gen'l  Bird  W.  Spenc9r  (President  of  the 
People's),  Mr.  Oakleigh  Thome  (President  of  the  North 
American  Trust  Co.),  and  ex-Mayor  Andrew  McLean  of 
Passaic.  The  First  National  Bank  of  Westfield  was  organ- 
ized in  1892  with  $50,000  capital.  Its  surplus  and  undivided 
profits  exceed  the  capital.  Later  on  it  may  possibly  be  con- 
verted into  a  trust  company. 

— The  suspension  of  F.  M.  Tucker  &  Co.,  bankers  and 
brokers  at  60  State  Street,  Boston,  was  announced  on  the 
Boston  Stock  Exchange  on  Thursday.  It  is  believed  to 
have  grown  out  of  the  wild  speculation  in  cotton  and  the 
collapse  in  Dominion  Coal  and  Dominion  Iron  &  Steel  se- 
curities. The  firm  is  composed  of  Mr.  Frederiok  M.  and 
Tracey  H.  Tnoker. 

—The  Southport  National  Bank  of  Southport,  Conn., 
closed  its  doors  this  week,  and  Mr,  Ellis  S.  Pepper  was 
placed  in  charge  as  receiver.  The  suspension  was  under- 
stood to  be  due  to  an  alleged  shortage  in  the  accounts  of  the 
reoent  Cashier,  Oliver  T.  Sherwood.  According  to  the  re- 
port at  the  close  of  business  on  April  19  the  bank  had  capi- 
tal, surplus  and  undivided  profits  of  $180,871,  of  which  $100,- 
000  represented  the  capital. 

—Mr.  Leonard  H.  Neudecker  has  been  elected  President  of 
the  Southern  Trust  &  Deposit  Company  of  Baltimore,  to 
succeed  Mr.  Edward  J.  Bond,  resigned. 

— Mr.  George  May  has  been  elected  Vice-President  of  the 
Sixth  National  Bank  of  Philadelphia  to  succeed  the  late 
Captain  Henry  D.  May. 

—The  North  Philadelphia  Trust  Company  of  Philadelphia, 
which  was  started  some  six  months  ago,  opened  its  offices 
for  inspection  on  Saturday  and  regularly  began  business  on 
Monday  of  this  week.  Temporarily  the  company  is  housed 
at  3,750  Germantown  Avenue.  Mr.  Frank  A.  Hartranft  is 
President;  William  M.  Gordon  and  William  Lentz,  Vice- 
Presidents,  and  Lee  Snowden,  Secretary  and  Treasurer. 

—The  new  $100  certificates  of  stock  of  the  Merchants'  Trust 
Company  of  Philadelphia,  which  are  to  te  exchanged  for  the 
$25  shares,  will  be  ready  for  delivery  on  June  8. 

—Mr.  William  H.  Saunders  has  been  chosen  Vice-President 
of  the  American  National  Bank  of  Washington,  D.  C,  and 
Mr.  Edson  B.  Olds,  Assistant  Cashier.  The  bank  is  a  new 
one,  a  certificate  from  the  Comptroller  having  been  issued  in 
April.  Col.  Robert  N.  Harper  is  the  President  and  Mr.  R. 
Henry  Lynn  the  Cashier. 


—The  Newport  News  National  Bank,  of  Newport  News, 
Va.,  received  a  certificate  from  Washington  on  the  14th  inst. 
As  previonsly  mentioned,  the  bank  has  been  capitalized  at 
$100,000.  The  names  of  the  officials  appeared  in  our  issne  of 
the  2d  inst. 

—Mr.  George  A.  Washington,  at  the  first  regular  meeting 
of  the  directors  since  the  bank  became  a  national  institution, 
was  elected  Vice-Prepident  of  the  Merchants'  National  Bank 
of  Nashville. 

—The  current  year's  annual  convention  of  the  Louisiana 
Banker's  Association,  closed  on  the  14th  intt.  after  a  two- 
days'  session  at  Shrevpport.  The  meeting  was  well  attended, 
one  of  the  largest  gatherings  in  fact  having  assembled  to 
take  part  in  the  proceedings.  The  ocoasion  was  marked  by 
the  presentation  of  several  instructive  papers.  "Trust  Com- 
panies of  our  State  under  Existing  Laws"  was  discussed 
jointly  by  Mr.  W.  H.  Ingram  Jr.,  of  the  Hibernia  Bank  9c 
Trnst  Company  of  New  Orleans,  and  by  Mr.  Henry  M.  Young, 
Trust  officer  of  the  Inter-State  Trust  &  Banking  Company  of 
New  Orleans.  "Bank  Supervision"  was  the  topic  of  State 
Bank  Examiner  L.  E.  Thomas,  while  "Conservative  Methods 
of  Banking"  was  the  subject  of  Mr.  S.  McC.  Lawrason, 
President  of  the  Bank  of  West  Feliciana,  of  St.  Francisville, 
La.  The  meeting  was  brought  to  a  close  with  the  election 
of  the  following  officials:  President,  L.  M.  Carter,  President 
of  the  Merchants'  &  Farmers'  Bank  &  Trust  Company  of 
8hreveport;  Vice-President,  C.  H.  Culbertson,  Vice-President 
and  Cashier  of  the  State  National  Bank  of  New  Orleans- 
Secretary  (re  elected),  L.  O.  Broussard,  Cashier  of  the  Bank 
of  Abbeyville,  Abbey ville,  La.;  and  Treasurer,  L.  M.  Tully 
(re-elected),  Cashier  of  the  Bask  of  Plaquemite,  Plaque- 
mine,  La. 

—The  same  days  set  apart  for  the  Louisiana  Bankers'  Con- 
vention, the  13th  and  14th  inst,  had  also  been  chosen  by  the 
Mississippi  Bankers'  Association  for  its  annual  reunion.  Only 
one  day,  however,  was  given  over  to  business  by  the  latter, 
an  outing  from  Hattiesburg  (the  meeting  point)  to  Gulfport 
consuming  the  entire  second  day — Thursday.  Some  half  a 
dozen  addresses  were  delivered  at  the  business  session ,  these 
including  a  paper  on  "Cotton^Insurance"  by  Mr.  W.  Thomas 
Rose,  Cashier  of  the  American  National  Bank  of  Vicksburg; 
another  on  "State  Revenue  Agents;  Effects  on  the  People"  by 
F.  W.  Foote,  Cashier  of  the  National  Bank  of  Commerce  of 
Hattiesburg;  and  "Fellowship  and  Relationship  of  Mississippi 
Banks"  by  B.  W.  Griffith,  President  of  the  First  National 
Bank  of  Vicksburg.  The  officers  who  will  serve  for  the  en- 
suing year  are  President,  Mr.  J.  T.  Thomas,  Cashier  of  the 
Grenada  Bank  of  Grenada,  Miss.;  Vioe- President,  R.  W. 
Millsaps,  President  of  the  Capital  State  Bank  of  Jackson; 
Secretary  and  Treasurer  (re-eleoted)  B.  W.  Griffith,  President 
of  the  First  National  Bank  of  Vioksburg. 

—The  Washington  National  Bank  of  St.  Louie,  referred  to 
in  these  columns  last  week,  opened  its  offlses  at  1,401  Wash- 
ington Avenue  on  Monday.  The  full  list  of  officials  is  as 
follows:  Mr.  David  Rosentreter,  President;  Adolph  Daust, 
Vice-President;  H.  N.  Tinker,  Cashier;  W.  Frank  Street, 
Assistant  Cashier,  and  James  M.  Sutherland,  Counselor. 

— The  annual  convention  of  the  Missouri  Bankers'  Associa- 
tion—one of  the  most  prosperous  of  the  State  organizations- 
was  held  in  St.  Louis  this  week  on  Wednesday  and  Thurs- 
day. Mr.  Charles  O.  Austin,  who  since  his  election  as  Presi- 
dent of  the  association  at  last  years  session  has  become  Vioe- 
President  of  the  National  Bank  of  North  America  of  Chicago, 
presided  at  the  meeting.  Chief  among  the  speakers  were 
Mr.  Walker  Hill,  President  of  the  American  Exchange  Bank 
of  St.  Louie;  Mr.  W.  L.  Moyer,  President  of  the  International 
Banking  Corporation  and  President  of  the  National  Shoe  & 
Leather  Bank  of  New  York,  and  Hon.  8.  B.  Cook,  Secretary 
of  State  of  Missouri.  Mr.  Hill  had  for  his  subject  "The  Sign 
of  the  Times,"  in  which  he  discussed,  among  other  things, 
the  ever-important  topic  of  asset  currenoy  and  branch  bank- 
ing. An  idea  of  Mr.  Hill's  argument  on  the  latter  question 
may  be  gained  from  the  following  abstract: 

We  hear  a  great  deal  of  the  neoesslty  for  an  asset  onrrenoy;  bat  why 
look  for  suoh  help  as  It  would  aftord  before  availing  ourselves  of  all 
the  real  money  at  hand)  When  the  Federal  Government  oeaseato 
lockup  the  country's  onrrenoy  In  Its  Treasury,  and  on  the  oontrary 
distributes  Its  tax  money  over  the  oountry  generally,  we  can  tel 
whether  we  need  asset  onrrenoy,  and  how  much;  but  not  until  then 
What  folly  It  would  be  for  each  sohool  dlstrlot,  olty,  oounty  and 
State  to  look  up  In  the  vaults  of  their  respective  treasuries  their  tax 
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collections,  and  Into  -what  a  lamentable  condition  -would  the  finances 
of  the  country  he  thrown  by  such  a  course;  and  yet  suoh  a  policy 
•would  not  be  unlike  that  of  the  Federal  Government,  the  greatest  of 
all  tax  collectors. 

Mr.  Mover  told  "How  Foreign  Commerce  benefits  the 
American  Banker."  A  visit  to  the  fair  grounds  was  perhaps 
the  most  interesting  of  the  social  diversions. 

—The  Grove  City  Savings  &  Trust  Company  of  Grove  City, 
Pa. ,  chartered  several  weeks  ago  with  a  capital  of  $125,000, 
has  purchased,  it  is  stated,  two- thirds  of  the  stock  cf  the 
People's  National  Bank  of  Grove  City.  The  bank,  however, 
will  continue  as  heretofore. 

—On  July  14  the  stockholders  of  the  Pittsburgh  Life  & 
Trust  Company  of  Pittsburgh  will  vote  on  the  proposition  to 
increase  the  capital  from  $250,000  to  $1,000,000. 

— The  stockholders  of  the  American  Trust  Company  of 
Pittsburgh,  at  their  special  meeting  on  "Wednesday,  ratified 
the  proposed  increase  in  the  capital  from  $1,000,000  to  $2,- 
500,000.  The  plans  for  taking  over  the  Columbia  National 
the  Tradesmen's  National,the  Fourth  National.the  Germania 
Savings  Bank  and  the  Pennsylvania  Trust  Company,  for 
which  purpose  the  American  Trust  increases  its  capital,  will 
be  delayed  somewhat,  it  is  stated,  owing  to  the  recent  death 
of  President  Bailey  of  the  Fourth  National.  The  details  of 
the  consolidation  of  the  American  Trust  and  the  Colonial 
Trust  are  expected  to  be  announced  very  shortly. 

—The  syndicate  which  recently  acquired  the  Iron  City 
National  Bank  of  Pittsburg  and  the  Guarantee  Title  &  Trust 
Company,  also  of  that  city,  has  taken  under  its  control  the 
Home  wood  People's  Bank  of  Pittsburgh.  Mr.  J.  R.  Paull, 
President  of  the  Iron  City  National,  has  been  elected  Vice- 
President  of  the  Guarantee  Company  and  President  of  the 
Home  wood  Bank.  The  last-named  institution  was  established 
in  1901  and  has  a  capital  of  $50,000.  Payment  on  the  new 
stock  of  the  Guarantee  Title  &  Trust  voted  by  the  stock- 
holders in  April  is  to  be  made  on  June  1.  The  stock,  5,000 
shares,  has  been  put  out  at  $200  per  share,  adding  $500,000 
each  to  capital  and  surplus.  The  company  will  remove  the 
first  of  the  coming  month  to  the  building  occupied  by  the 
Iron  City  National.  Its  title  and  insurance  department,  how- 
ever, will  remain  in  its  present  location  in  the  Frick  Build- 
ing. 

—Mr.  J.  George  Jung  has  become  President  of  the  Unity 
Banking  &  Savings  Company  of  Cincinnati,  succeeding  Mr. 
Frank  H.  Grever,  resigned.  The  election  was  at  the  regular 
annual  meeting,  when  all  the  other  officials  were  re-elected. 

—The  regular  semi-annual  dividend  due  May  1  has  been 
passed  by  the  Cleveland  National  Bank  of  Cleveland,  Ohio. 
The  directors  have  been  moved  to  this  action  in  order  to  in- 
crease the  surplus,  which  was  drawn  upon  in  March,  at  the 
time  of  the  extension  of  the  charter,  when  a  considerable 
amount  of  doubtful  paper  was  charged  off. 

—The  directors  of  the  Oakland  National  Bank,  Chicago, 
have  promoted  Cashier  Harry  C.  Foster  to  the  Presidency, 
in  lieu  of  Horace  P.  Taylor,  recently  deceased.  A  new 
Cashier  has  not  yet  been  chosen. 

— The  new  Chicago  banking  and  bond  house  of  Eversz, 
Follansbee  &  Co.  will  be  exclusive  correspondents  in  that 
city  of  George  P.  Butler  &  Bro.,  New  York,  and  also  will  be 
resident  correspondents  of  A.  A.  Housman  &  Company. 
Mr.  Eversz  is  the  son-in-law  of  the  late  Gustavus  F.  Swift 
(not  George  F.,  as  erroneously  printed  in  our  notice  last 
week) . 

— H.  C.  Wright  &  Company,  Chicago  bankers  and  brokers, 
have  announced  their  retirement  from  the  stock  market  to 
"devote  entire  attention  to  the  development  of  what  is  more 
essentially  an  Investment  business."  They  will  close  out  all 
speculative  accounts  at  once.  Mr.  Wright  still  holds  mem- 
berships in  the  New  York  Stock  and  Coffee  Exchanges  and  in 
the  Chicago  Board  of  Trade  and  Stock  Exchange. 

— The  co-partnership  of  F.  R.  Fulton  &  Co.,  Chicago,  deal- 
ers in  municipal  bonds,  has  been  dissolved  by  mutual  con- 
sent— Mr.  E,  A.  Gowran  retiring.  Mr.  Gowran  is  Cashier  of 
the  First  National  Bank  of  Portage,  Wis.  Mr.  Fulton  will 
continue  the  business  under  the  same  firm  name. 

— Members  of  the  banking  firm  of  Otis,  Wilson  &  Co.  have 
bought  a  large  interest  in  the  shares  of  the  Western  State 
Bank  of  Chicago,  and  on  July  1st  their  private  bank  and  the 


State  bank  will  be  merged.  At  the  same  time  the  name  of 
the  consolidated  institution  will  be  changed  to  "The  West- 
ern Trust  &  Savings  Bank,"  and  Its  capital  Increased  from 
$500,000  to  $1,000,000.  By  selling  the  new  stock  at  110  to 
stockholders  of  record,  $50,000  will  be  added  to  the  present 
surplus.  The  Western  State  Bank  has  for  the  past  two  years 
shown  marked  progress  and  prosperity.  Its  new  banking 
room  in  the  National  Life  Insurance  Building  is  one  of  the 
brightest  and  best  equipped  in  Chicago.  January  1  1901  the 
bank's  deposits  were  but  $700,000.  By  the  last  published 
statement,  March  2  1908,  they  were  351,930,000,  and  to  day 
they  exceed  $2,225,000.  Mr.  Joseph  E.  Otis  Jr.  and  Mr. 
Walter  H.  Wilson  will  become  members  of  the  new  board  of 
directors,  and  it  is  understood  that  Mr.  Otis  will  be  chosen 
Vice-President  and  take  an  active  part  in  the  bank's  affairs. 
The  extensive  bond  business  of  Otis,  Wilson  &  Co.  will  be 
transferred  to  the  bond  department  of  the  new  bank.  The 
special  meeting  of  the  shareholders  to  vote  on  the  capital 
increase  has  been  called  for  June  18.  The  subscriptions  will 
be  payable  $10  at  the  date  of  subscription  and  the  remaining 
$100,000  on  June  30. 

—A  certificate  has  been  received  from  the  State  Auditor  by 
the  Northwestern  Trust  Company  of  St.  Paul,  authorizirg  the 
institution  to  begin  business.  The  company's  capital  of 
$200,000  and  surplus  of  $10,000  has  already  been  paid  in. 

— July  7  and  8  are  the  dates  selected  by  the  South  Dakota 
Bankers'  Association  for  the  annual  convention,  which  is  to 
htld  at  Mitchell. 

—The  Colorado  Banking  &  Trust  Company,  of  Cripple 
Creek,  Colo,,  has  organized  a  new  corporation,  the  Colorado 
Finance  &  Development  Company,  with  headquarters  at 
Denver,  to  which  concern  has  been  transferred  the  mining 
and  irrigation  enterprises  heretofore  conducted  by  the  Colo- 
rado Banking  &  Trust  Co.  The  latter  company  will  here- 
after devote  itself  strictly  to  the  conduct  of  the  banking, 
safe  deposit,  trust  and  bond  departments,  limiting  itself  to 
offerings  which  are  purely  financial,  including  municipal, 
county,  school  and  corporation  bonds,  real  estate  mortgages, 
and  bank,  railway,  traction  and  industrial  stocks.  The  offi- 
cers remain  as  before,  namely:  Mr.  James  F.  Hadley,  Presi- 
dent; James  D.  Husted  and  John  H.  Morse,  Vice  Presidents; 
Bruno  Hobbs,  Treasurer;  Raymond  S.  Husted,  Cashier,  and 
Charles  S.  Tyler,  Secretary.  The  Colorado  Finance  &  De- 
velopment Company,  which  has  a  capital  of  $200,000,  is 
under  the  management  of  Mr.  James  D.  Husted  as  President, 
John  H.  Morse  as  Vioe-President;  James  F.  Hadley,  Treas- 
urer, and  Bruno  Hobbs,  Secretary. 

— The  customary  interesting  programme  which  the  Texas 
Bankers'  Association  presents  at  its  conventions  was  again 
displayed  at  this  year's  gathering.  Wood  Lake,  midway  be- 
tween Sherman  and  Denieon,  had  been  selected  as  the  meet- 
ing place,  and  for  the  visitors'  entertainment  several  recep- 
tions, trolley-rides,  etc..  had  been  arranged.  Mr.  J.  E. 
McAshan,  President  of  the  association  and  Cashier  of  the 
South  Texas  National  Bank  of  Hcnston,  opened  the  session. 
In  his  report  he  characterized  the  year  just  closed  as  the 
most  brilliant  in  the  history  of  the  sssociation.  Its  member- 
ship is  now  verging  on  500,  placing  it  fourth  among  the 
State  associations  in  point  of  number  of  members.  Different 
views  on  the  question  of  "The  Money  Supply"  were  shown  in 
letters  prepared  by  such  eminent  bankers  as  ex- Secretary 
Lyman  J.  Gage,  ex- Comptroller  of  the  Currency  Charles  G. 
Dawes,  and  J.  B.  Forgan,  President  of  the  First  National 
Bank  of  Chicago.  Congressman  Charles  N.  Fowler  also  dis- 
cussed the  question  in  a  letter  read  at  the  convention. 
Besides  these,  various  addresses  were  delivered,  one  on  "Bank 
Advertising"  by  John  P.  Cooper,  Cashier  of  the  First  Na- 
tional Bank  of  McGregor;  "The  Land  Laws  of  Texas,"  by 
R.  D.  Gage,  Cashier  of  the  Pecos  Valley  Bank  of  Pecos,  and 
"Irrigation,"  by  Mr.  J.  A.  Kemp,  President  of  the  City  Na- 
tional Bank  of  Wichita  Falls,  Texas.  The  officers  for  the  en- 
suing year  are:  President,  A.  V.  Lane,  Cashier  of  the  Nation- 
al Exchange  Bank  of  Dallas;  First  Vice-President,  W.  H. 
Rivers  of  the  Bank  of  Elgin,  Elgin  Tex. ;  Second  Vice-Presi- 
dent, J.  L.  Wbite,  Cashier  of  the  Collin  County  National 
Bank  of  McKlnney;  Secietary  (re  eleoted),  J.  W.  Butler, 
Cashier  of  the  Farmers' &  Merchants'  Bank  of  Clifton;  As- 
sistant Secretary,  W.  M.  Windom,  Cashier  of  the  Farmers 
&  Merchants'  National  Bank  of  Farmersville,  and  Treasurer 
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S.   Webb,    President    of    the    Albany  National    Bank    of 
Albany. 

—  Officers  for  the  Stock  Yards  National  Bank  of  Fort 
Worth,  Texas,  were  chosen  last  week.  Mr.  Marion  Sanborn 
has  been  eleoted  President;  S.  B.  Burnett,  Vice-President; 
Thomas  W.  Slack,  Cashier,  and  C.  L.  Stone,  Assistant  Cash- 
ier. The  Comptroller  approved  a  month  ago  the  bank's  ap- 
plication to  organize. 

—The  Indian  Territory  Bankers'  Association,  which  met 
in  convention  on  the  15th  inst.  at  South  McAlester,  adopted 
a  resolution  requesting  Congress  to  extend  to  the  Territory 
the  banking  laws  of  Oklahoma,  and  in  addition  the  appoint- 
ment of  a  bank  commissioner  and  assistant  to  inspect  and 
regulate  private  banks  in  the  Territory.  Another  resolution 
in  favor  of  immediate  statehood  with  Oklahoma  was  also 
adopted.  The  new  officers  of  the  association  are:  President, 
Mr.  J.  L.  Dabbs,  President  of  the  First  National  Bank  of 
Muscogee,  at  Muscogee;  Vice-Presidents,  Frank  Craig, 
Cashier  of  the  City  National  Bank  of  South  McAlester.  and 
R.  D.  Martin,  Cashier  of  the  First  National  Bank  of  Checo- 
tah;  Secretary  (re-eleoted),  E,  D.  Nims,  President  of  the 
First  National  Bank  of  Raff,  and  Treasurer  (re  elected), 
F.  8.  Genung,  President  of  the  First  National  Bank  of 
South  McAlester. 

—The  Fidelity  Trust  Company  of  Tacoma,  Wash,,  has  just 
issued  a  little  pamphlet  giving  a  comparative  statement  of 
its  condition  for  several  years  past  on  Feb.  6.  We  have 
space  for  only  one  year,  which  will  give  some  idea  of  its 
growth.  On  Feb.  6,  1902,  the  deposits  were  only  $814,923, 
while  on  Feb.  6,  1903,  they  showed  $1, 330,040,  or  an  increase 
of  over  $500,000  ;  the  resources  likewise  advanced  from  $1,- 
156,227  to  11,669,113.  Mr.  John  C.  Ainsworth,  who  is  the 
well-known  President  of  the  United  States  National  Bank  of 
Portland,  Ore.,  is  also  President  of  this  institution  ;  Messrs. 
John  S.  Baker  and  P.  C.  Kauffman,  Vice-Presidents;  Mr. 
Arthur! G.  Prichard,  Cashier;  Mr.  F.  P.  Haskell  Jr.,  Assist- 
ant Cashier,  and  Mr.  George  Browne,  Seoretary. 

—To  show  the  excellent  condition  of  the  banks  of  Seattle, 
Wash.,  at  the  time  of  the  last  official  call  (April  9  1908), 
Mr.  John  E.  Price  of  that  city  has  compiled  the  following 
statement: 

Capital  Sur.  <£  TTn-                          Shares 
stock,      divided  profits.  Deposits,   book  val . 

Name.—                               $  $                     $                     $ 

Boston  National 180,000  00  64,518  63  1,229,72165   135  84 

First  National 150,00000  91,743  67  2,189,285  02   16116 

Nat.Bank  of  Commerce    150,000  00  164,377  05  2,976,49107  209  58 

Paget  8ound  National.    300,000  00  147,465  97  3,264.199  04  149  15 

Soandlnav'n  Amerloan    100,000  00  26.538  19  2,309,334  94  126  53 

Seattle  National 100,000  00  49,108  85  2,174,879  57   149  10 

Washington  National..     100,000  00  321,623  54  3,446,357  93  42162 

Total 1,080,000  03  865,375  90  17,590,269  22 

— The  present  year's  convention  of  the  Washington  State 
Bankers'  Association  will  be  held  at  Whatcom  on  July  23, 
24  and  25.  The  bankers  will  meet  during  the  annual  run  of 
salmon,  so  that  the  visitors  will  have  an  opportunity  of  in- 
specting the  traps  and  canneries — an  interesting  and  novel 
sight.  Hon.  Miles  C.  Moore,  President  of  the  Baker-Boyer 
National  Bank  of  Walla  Walla,  is  President  of  the  associa- 
tion, and  Mr.  P.  C.  Kauffman,  Second  Vice-President  of  the 
Fidelity  Trust  Company  of  Tacoma,  is  the  Secretary. 

—The  Bank  of  California,  of  San  Francisco,  Cal,,  intends 
to  increase  its  capital  by  the  issuance  of  $1,000,000  of  new 
stock,  a  meeting  of  shareholders  having  been  called  for  July 
15,  when  the  matter  will  be  acted  upon.  The  new  shares, 
by  the  sale  of  which  the  capital  will  be  advanced  from 
$2,000,000  to  $3,000,000,  will  be  offered  to  stockholders  at 
$300  each  (par  $100)  in  the  proportion  of  one  share  for  each 
two  shares  held.  With  the  premium  of  $3,000,000  added  to 
surplus,  that  item  will  also  be  raised  to  $3,000,000.  Besides 
this,  the  bank  has  undivided  profits  of  nearly  $3,750,000,  so 
that  its  total  working  capital  will  be  nearly  $10,000,000.  The 
bank  recently  purchased  the  National  Bank  of  D.  O.  Mills, 
of  Sacramento. 


DEBT  STATEMENT  APRIL    30   1903. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  April  30, 1903.  For  statement  of  March  31, 1903, 
tee  Chronicle  April  18,  1903,  page  842 ;  that  of  April  30, 
1902,  see  May  17,  1902,  pope  1019. 


INi'KKKdT-BEAKINU;  DKBT    At'KIL   80.  1903. 


Title  of  Loan  — 


Interest 

payable . 


'a,  Consols  of  1980 

It,  Loan  of  1008-1018. 
it,  Funded  loan,  1907.. 
Is    Kef  uud'g  certlnc'-. 

ti,  Loan  of  1026 

6t,  Loan  of  1904 


-J 

-r. 

-j. 

-j. 

-K. 

-If. 


Amount 

issued. 

$ 

19H,628.6M> 

198.7W2.HMo 

740,925,160 

10,012,760 

182,316.400 

100,000,000 


Amount  Outstanding. 


Hrgiitereti. 
$ 

490/16,950 

4M,7iJ-.N40 
111  iiit.HM 


91.xi9.900 

l*,8,0,f&O 


Coupon. 
I 

H  1,7' 
40(t). 
48,127,800 

28.871. 66b 
7,014.2'JO 


lotat. 
I 
2,660 

:*,7l)0 

117.tfn0.t00 

30,780 

11",1H9.900 

1U.8OS.060 


ARg'telnt,-Hearlng  Debt.  1.741,888,810    789.186.C40     189.386,880        914.911.890 
Note  — Denominations  of  Honda  are  : 
Of  110  only  refunding'  certinciitus;  of  $20  loan  Of  1908  coupon  and  registered 
Of  $90  all  Issues  oxcept  8t  of  190H;  of  $loo  nil  Issues; 
Of  $500  all  except  5.1  of  llKil  0OOD.1  of  fl.ooo  all  Its 
Of  19.000 all  reglste'd2s,3s  and  4»:  o*  f  lo.ooo  all  neutered  bonds; 
Of  $20,000  regist.  4s  loan  of  I007j  Of  $50,000  registered  2a  of  1930. 

DHBT  ON  WQICII  INTKKKST  HAS  CEASED  SINCK  MATURITY. 

Mch.  81.  ApL  80. 
/unded  Loan  of  1891, continued  at  2  percent,  called 

May  18, 1900;  Interest  ceased  August  1H,  1900  .       $lll.7i>0  00  $111,700  00 

funded  Loan  of  1891, matured  September  2  1891..         80,76000  80,790  00 

Old  debt  matured  prior  to  Jan.  1,  1801 1,097.860  26  1,067,800  86 

Debt  on  whlohlnterest  has  ceased $1,280,10026       $1,230,09020 

DEBT  BHAKINQ  NO  INTEREST. 

Onlted  States  notes $348.881,01 6  00 

Old  demand  notes 63.847  50 

National  bank  notes— Redemption  account 48.Bh8.811  00 

Fractional  currency,  less  $8,379,984  estlm'd  as  lost  or  destroytd       6,871,690  68 


$896,460.166  18 


Aggregate  o  f  deb t  bearing  no  1  nterest 

RECAPITULATION. 

^„v  Apl.  30, 1908.  Mch.  31,1903.             Inc.  or  Dec. 

Classification  of  Debt—  $  $                                    $ 

Interest-bearing  debt 014,541.390  00  914,641,370  00  Inc.              $20  00 

Debt,  Interest  ceased 1.280.060  26  1, 2:10.11 0  28  Deo.               50  00 

Debt  bearing  no  Interest...  896.410,166  18  39t',7£4,4»T  88  Deo.     $64,272  60 


Total  grost  debt- 1,812,281,803  89  1,812,628,907  89    Deo. 

Oash  balance  In  Treasury*.     373,82i,lb7  12      872,921, 9t8  b8    Ino. 


2 "4, 302  60 
404,198  29 


Total  net  debt 938,986,418  27      939,603,919  06    Doo.       668.600  70 

•  Including $160,000.000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  April  30,  1908. 
of  |1,S12,261,605  39  aDd  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $933,935,418  27. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  April  30  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

7  rust  Fund  Holdings— 

Gold  coin $410.2*7,869  00 

Silver  dollars 464.87--t,O00  00 

Silver  dollars  of  1890....       1,6.9.770  00 
Sliver  bullion  of  1890...     lP.lfl6.330  00 


LIABILITIES. 
Trust  Fund  Liabilities— 

Gold  certificates $110,257,869  00 

Silver  certificates 484,373,000  00 

Treasury  notes  of  1890..    20,795,000  00 


Total  trust  funds $895,4af>,869  •  >< 


General  Fund  Holdings— 

Qoldcoln  and  bullion...  $83,918,250  20 

Gold  certificates 28,8?6.«10  00 

Sliver  certificates 6,129,354  00 

Silver  dollars 18,9i  8,h7»  00 

Sllverbulllon 2.4W3.935  16 

United  States  notes 4,617,767  00 

Treasury  noteB  of  1890..  124,280  00 

National  bank  notes 9,846,000  17 

Fractional  sliver ooln. . .  8,8< l,t8 7  26 

Fractional  currency  ..  *2fl  30 

Minor  coin- 813,249  71 

Bonds  and  Interest  paid  64,488  09 


Tot.  In  Snb-Treasuries.»158.369,lil  89 

In  Nat.  Bank  Depositaries- 
Credit  Trea8urerofU.S.$142,98l.610  2S 
Credit  U.S.  dlsb. officers      7.428,26147 

Total  in  banks $160,389.77176 

In  Treas  of  Philippine 
Islands-Credit  U  S. 
disbursing  officers....^ 3,588,480  64 

Reserve  Fund  Holdings — 
Gold  coin  and  bullion. .  ■  tlSO.ooo.ono  oo 

Grand  total $l,337,.83,ib3  18 


Total  trust  liabilities,. *B»6,4sa,b89  00 

Qen.  Fund  Liabilities— 

National  bank  6  per  cent 
fund $14,427,098  68 

Outstanding  checks  and 
drafts 10,192,491 99 

Disbursing  officers'  bal- 
ances      96,582.5e3«4 

Post  Office  Department 
account 8,638,107  86 

Miscellaneous  ltemt,. .         1,310,686  9a 
Total  gen.  liabilities...  $8w.uii.i27  06 


C<wh  Balance  <t  Reserve- 
Total  cash  and  reserve.  .$378.3:6,187  18 

Made   up  of— 
Available    $248,328,187  18 

and 
Reserve  Fund 
Gold  &  buli.$160.000.000  00 

Grand  total. 


$1,867,763,183  18 


l From  our  own  correspondent. I 

London,  Saturday,  May  9,  1903. 

The  attention  of  the  Stock  Exchange  and  indeed  of  the 
city  generally  has  been  absorbed  this  week  by  the  issue  of 
the  Transvaal  loan.  It  has  been  known  for  some  time  that 
it  would  come  out  this  week  and  great  interest  was  aroused, 
while  immense  preparations  were  being  made  not  only  here 
at  home,  but  all  over  the  Continent,  especially  in  France. 
On  Wednesday  Mr.  Chamberlain,  speaking  on  the  resolution 
on  authorizing  the  loan,  made  a  very  clear  and  able  state- 
ment. He  explained  that  the  present  loan  is  for  the  purpose 
of  developing  the  resources  of  the  two  new  colonies,  and 
that  it  is  part  of  an  arrangement  come  to  by  him  and  the 
leading  people  of  the  Transvaal  by  which  it  was  agreed  that 
the  Transvaal  should  pay  as  a  contribution  to  the  cost  of  the 
war  30  millions  sterling,  while  for  the  purpose  of  develop- 
ing the  resources  of  the  new  colonies  the  Britieh  Government 
should  guarantee  a  developing  loan  of  35  millions  sterling. 

Of  the  total  of  35  millions  sterling,  6  millions  are  to  repay 
the  British  Government  for  advances  made  by  it  to  the 
Transvaal  Government  during  the  past  year  or  two.  Two 
millions  are  to  indemnify  loyal  colonists  in  Cape  Colony  and 
Natal  for  injury  done  during  the  Boer  invasion  and  two  mil- 
lions are  for   other  similar  purposes.     These  three  items 
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account  for  10  out  of  the  35  millions  sterling,  Then,  2% 
millions  sterling  are  to  repay  the  existing  5  per  cent  Trans- 
vaal loan,  and  13  millions  sterling  are  to  pay  for  railways, 
concessions  and  the  like  purchased  for  the  two  new  colonies. 
Redemption  of  debt,  purchases  of  railways  and  the  like 
make  tip  15^  millions  sterling,  which,  added  to  the  previous 
sums,  make  together  25^  millions  sterling.  Then  there  are 
934  millions  sterling  for  the  development  proper  of  the  Trans- 
vaal—that  is,  five  millions  sterling  for  the  construction  and 
extension  of  railways,  two  millions  sterling  for  the  construc- 
tion of  roads  and  two  and  one-half  millions  sterling  for  irriga- 
tion and  other  public  works.  Thus  the  total  of  35  millions 
sterling  is  made  up. 

The  loan  is  in  the  first  place  guaranteed  by  the  British  Gov- 
ment.  In  the  second  place,  it  is  a  first  charge  upon  the  property 
and  revenue  of  the  Transvaal  and  Orange  River  Colony,  and 
in  the  third  place  it  is  a  first  charge  upon  the  railways  of 
the  Transvaal  and  Orange  River  ColoDy,  which  have  now  all 
been  amalgamated  under  the  name  of  the  Central  Scuth 
African  Railways.  Mr.  Chamberlain  showed  that  the  new 
loan  will  not  impose  any  burden  upon  the  taxpayers  of  the 
two  new  colonies.  The  surplus  revenue  of  the  Central  South 
African  Railways  will  defray  the  whole  service  of  the  debt. 
The  railway  charges  in  South  Africa  have  just  been  reduced 
to  the  extent  of  three  quarters  of  a  million  sterling.  Yet 
Lord  Milcer  estimates  that  after  this  reduction  the  railway 
revenue  will  give  a  net  surplus  of  2)4  millions  sterling. 

The  new  loan  hears  three  per  cent  interest,  and  there  is  a 
sinking  fund  of  one  per  cent,  which  will  redeem  it  in  50 
years.  But  the  Transvaal  Government  reserves  to  itself  the 
right  to  pay  off  the  debt  at  the  end  of  20  years  or  at  any 
time  subsequently  by  giving  six  months  notice;  85  millions 
at  3  per  cent  interest  and  1  per  cent  sinking  fund  involves  an 
annual  charge  of  £1,400,000,  and,  as  we  have  just  stated, 
Lord  Milner  estimates  the  eurplus  revenue  of  the  Central 
South  African  Railway  for  the  year  1903  4  at  £2,500,000. 
Thus,  after  defraying  all  the  expenses  of  the  railway  and 
providing  the  full  service  of  the  debt  for  interest  and  sinking 
fund  there  will  still  remain  a  railway  surplus  of  £1,100.000. 

At  the  end  of  the  present  year  the  first  instalment  of  the  war 
contribution  loan  will  be  issued,  amounting  to  10  millions  ster- 
ling, and  in  each  of  the  following  two  years  further  instal- 
ments of  10  millions  each  will  be  issued  at  4  per  cent.  The 
war  contribution  loan  of  80  millions  sterling  will  involve  an 
annual  charge  of  £1,200,000.  Hence,  even  if  during  the 
three  or  four  years  there  is  no  increase  in  the  railway  sur 
plus,  it  will  be  large  enough  to  pay  interest  and  sinking  fund 
upon  the  lean  issued  this  week. 

There  has  never  hitherto  been  such  a  scramble  for  a  loan 
as  has  been  witnessed  this  week.  Scenes  somewhat  similar 
have-  been  seen  in  Paris  and  Berlin,  but  never  in  London. 
It  is  not  possible  at  present  to  ascertain  what  the  applica- 
tions will  amount  to,  sine  e  the  applications  from  the  interior 
of  the  Continent  cannot  be  received  until  to  day.  But  the 
estimate  mest  usual  in  the  city  is  that  the  loan  will  be  cov- 
ered 30  or  40  times.  Practically,  hardly  anything  else  has 
engaged  the  attention  of  the  Stock  Exchange  this  week,  but 
markets  are  fairly  good,  and  there  is  a  very  hopeful  feeling. 

As  was  to  be  expected,  money  has  been  in  extraordinary 
demand  this  week,  mainly  because  of  the  immense  applica- 
tions for  the  loan.  The  3  per-cent  deposit  has  to  be  lodged 
with  every  application  stnt  in.  and  to  provide  the  money 
the  borrowing  this  week  at  the  Bank  of  England  has  been 
on  an  unprecedented  ecale.  It  is  commonly  estimated  that 
the  borrowings  have  amounted  to  10  millions  sterling  In 
addition,  immense  sums  have  been  remitted  from  the  Con- 
tinent, but  in  spite  of  that  the  market  is  extremely  stringent. 
The  Bank  of  Ergland  has  made  elaborate  preparations  to 
cope  with  the  issue,  and  it  is  hoped  that  the  money  lodged 
with  the  applications  will  be  set  free  early  in  the  coming 
week.  If  so,  no  doubt  the  momentary  stringer cy  will  pass 
away,  and  rates  may  possibly  decline  somewhat.  Indeed, 
the  opinion  of  the  best-informed,  not  only  here  but  in  Paris 
and  Berlin  likewise,  is  that  of  the  immense  sums  sent  to  Lon- 
don for  the  loan,  the  far  greater  part  will  remain  here,  firstly 
because  the  seDding  of  the  money  caused  exchange  to  rise, 
and  everybody  anticipates  that  it  will  fall  now  that  the 
remittances  have  ceased;  therefore,  there  will  te  a  loss  on 
taking  back  the  money.  Over  and  above  this,  it  is  estimated 
that  applications  are  on  so  vast  a  scale  that  applicants  for 
very  large  sums  will  probably  not  get  more  than  two  or 
three  per  cent  of  what  they  applied  for.  Therefore  it  is 
argued  tbat  in  their  disappointment  they  will  buy  in  the 
open  market.  The  most  prevalent  opinion,  therefore,  is  that 
the  amount  of  Continental  money  employed  in  London  will 
be  very  largely  increased  by  the  loan,  and  that  the  money 
will  remain  here  for  a  considerable  time.  Indeed  most  of 
the  new  money  will  be  invested. 

Meantime,  the  India  Council  still  sells  its  drafts  well.  It 
offered  for  tender  on  Wednesday  60  lacs,  and  the  applications 
exceeded  3,255  lacs  at  prices  ranging  from  Is.  3  29-32d.  to 
.8.  4d.  per  rupee.  Applicants  for  bills  at  Is.  3  15-16d.  per 
rupee  were  allotted  about  1  per  ceDt  of  the  amounts  applied 
for,  and  applicants  for  telegraphic  transfers  at  Is.  4d.  per 
rupee  were  allotted  in  full. 


The  following  return  shows  the  position  of  the  Bank  of 
Sngland.the  Bank  rate  of  discount,  theprioe  of  consols,  &c. 
compared  with  the  last  three  years : 


JlroTLlatlon 

Pnblio  decent  • 

3th er  deposlti 

JoTernment  seonrltlei 

"Jther  ieaorltlei._ 

ieierre  of  notei  and  coin 

Join  Abaiilon, both  departm'ti 
Prop.reierve    o  Uabltltlei.D.e. 

Bank  rate percent. 

;onioli,3|f  peroent , 

Silver. 

'learlng-Houie  return*. 


1908. 
May  6. 

m 

89,064.670 
7.889  S10 

89.076  980 
,    14.624291 

26609.615 

24.46S.492 
.  86.t6ti.ie9 

58  s-ie 

4 
.      08  7-16 

35d 
238.806,000 


1902. 

May  7. 

M 

29.6*'8.24S 

7.963,418 
41.iol.113 
14.8S4.008 
88.SS1.702 
23,957.146 
86,1 8-<  380 

i*H 
3 
9415-16 

28  18-ldd. 
189,891,000 


1901. 

May  8. 

A 

8P-S9SB5 

7,663.607 

89.7  i*.m 

lS^&S.Zod 
28,0H,6£T 
2U.619.803 
86.47i.168 
49  7-10 

4 

04  3-16 

87  7-16d. 

183,434,000 


1900 

May  0. 

* 

29.756.630 

7,8t8.116 

41,719.980 

14. 619.078 

88.937,004 

20,348.666 

3-J8S4.186 

41* 

4 

100  3-16 

87**<L 

164,808.000 


The  rates  for  money  have  been  as  follows: 


s 

e 

-t 
i 

i 
i 

i 

Open  Market  Rate* 

Interett  allowed 

for  depoiiti  b» 

Lena  on. 

Bank  Bill*. 

Irade  Bill*. 

Joint 

Stock 
Bank* 

2* 
2M 

bm 

BM 

2* 

DU'tB't. 

3  Month*. 

3  7-16 

8K@3  9-16 

3  7-ie@SM 

8  3-16 

BM9BK 

4  Month*. 

6  Month*. 

3k@8  7-16 
3H&3H 
3«@3H 

m 

3  Mo*. 

85*-®!% 
3M@4 

SM 

8« 

3Tt@t 

4  Mo*. 

3\®8T4 
SJi»4 

f%®4 

Call 

8 
8 
8 

8 
8 

Dmtji 

Apr.  11 
"  18 
"       86 

May     1 

8 

3  7-16 

SM®9% 

8  7-16@3H 

8  7-16 

H*4@3?s 

8* 

SM 
SM 
SM 

3M 

The  Bank  rate  of  dlsoount  and  open  market  rates  at  the 
shief  Continental  oities  have  been  as  follows: 


Rate*  of 
Interett  at 

May8 

Mayl 

April  24. 

.April  17. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 
BM 

3* 

BM 

SM 

3 

BM 

4M 

4 

4 

Open 

Market 

SH 

*H 

1% 

SH 

*M 

294 
BM 
noa. 
3 

4 

Bank 
Rate. 

3 
BM 

8* 

SM 

BM 

8 

8M 

BM 

4 

4 

Open 

Market 

SH 
t<H 
SH 
2% 
SH 
SH 
8 
nom. 
S 
4 

Bank 
Rate. 

S 

BM 

BM 

8M 

SM 

8 

SM 

4M 

4 

4 

Open 

Mark* 

3 

8M 

8* 

BM 

CM 

3 

SH 

4M 

4 
4 

8 
3 

8 

3H 
VH 
2* 
nom. 
3 
4 

8M 

SH 
SH 
SH 
SH 
SH 
3 

St.  Petersburg. . 
Madrid 

nom. 
8 

Copenhagen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

May  7: 

Gold- Outside  demands  again  falling,  the  Bank  has  reoelved  the 
whole  of  the  arrivals  amounting  to  £505,000.  of  which  £  150,000  la  In 
harp,  and  £260.000  has  been  taken  for  South  Amerloa.  Arrivals: 
South  Africa.  £242.000;  Australia,  $24,000;  Bombay,  £i09,000 
total,  £375.000.  Shipments:  Bombay,  £48,000;  Madras,  $10,000 
total,  £58,000. 

Silver— The  past  week  has  again  been  one  of  wide  fluctuations  both 
In  spot  and  forward  silver.  Spot  has  been  in  poor  supply  and  moder- 
ate buying  orders  have  been  sufficient  to  oause  the  quotation  to  ad- 
vance rapidly.  From  243ed  .,  the  closing  price  of  last  week,  the  quota- 
tion rose  sharply  to  25Md.  on  the  2d  lnst.  With  a  smaller  demand,  It 
fell  during  the  4th  and  5th  to  24*»d.,  but  on  the  6th  the  price  again 
rallied  to  25d.  on  good  buying  for  India.  To-day  the  market  is  very 
quiet  at  a  decline  of  '-- 1 .  Forward  silver  has  been  subjeot  to  both 
speculative  buying  and  selling,  eo  that  quotations  have  ranged  from 
B]6d.  to  7sd.  under  those  of  spot.  The  closing  price  is  24*81.,  with  an 
uncertain  tendenoy.  The  Indian  price  is  Bs.  63  \d.  Arrivals:  New 
York,  £80,000;  Australia,  £10,000;  New  Zealand,  $1,000;  total,  £91,- 
OOO.  Shipments:  Bombay,  £22,000;  Hong  Kong,  £15,075;  Shanghai, 
$15,000;  Madras.  £2,500;  total,  £54,575. 

Mexican  Dollars— A  few  transactions  "to  arrive"  have  been  done  at 
%d.  to  Id.  under  the  spot  prloe  of  silver.  £40,000  has  arrived  from 
Amerloa. 


The  quotations  for  bullion  are  reported  as  follows: 

GOLD. 

London  Standard. 

May 
7. 

s.     d. 
77  93g 
76  4M 
76  5V 
76  5» 
76  4V 

Apr. 
80. 

f.    d. 

77  9M 
76  4i« 
76  5V 
76  5* 
76  4V 

SILVBB. 

London  Standard . 

May 
7 

ir 

Bar  gold,  fine oz. 

0.8.  gold  ooln...oz. 
Serm'ngoldooln.oi. 
rrenoh  gold  ooln.os 
'apanese  yen 01. 

•Nominal. 

Bar  silver,  fine...  01. 
Do   2  mo.  delivery 

Bar  silver,  oontaln'g 
do   5  grs.gold.oi. 
do   4  gra.  gold. os- 
do   3grs.gold.oc 

Mexioan  dollars.  01.* 

d. 

?4*g 
24>fl 

253s 

253ie 

25 

261316 

23«i6 

d 

24  Ss 
2316i6 

24"e 

24iiie 

24ifl 

26M 

23V 

The  followlngshows  the  Imports  of  oereal  produce  Into  the 
United  Kingdom  during  the  thirty  five  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1903-03.  1901-02.  1900-01.  1899-00. 

Imp'ts  Of  Wheat,  Cwt.53, 603.191  42,916,804  47,393.000  39.066,100 

Bartiy 20,118,183  17,730.645  15,761.10-  11.891,200 

Oats..- 9.749,101  11,767,908  14,367,200  12.071,800 

Peas 1,288,034  1,424,198  1,822.930  1,938,300 

Beans 1,215,176  1264,354  1.170,140  1,288,700 

Indian  corn 26,565,403  30  616.552  37.31/.70O  39,373,900 

flour 12,983,215  13,761,923  15,253,700  14,191,000 

Supplies  available  for  consumption  (exclusive  of  stook 
on  September  1): 

1901-02.  1900-01  1899-00. 

42,916,804  47,293,000  39,066,100 

18,761,923  15,253.700  14,191,000 

19.396,148  18,113,876  23,126,844 


190203. 
yVheatlmported.cwt  53.603.191 

Imports  of  flour 12,983,215 

Salesot  home-grown  17,615,998 


Total 84,202,399    76,074,875 

Aver,  price  wheat,  wees,  26s.  lOd.     29s.    9d. 
Average  price,  season. S5s.    6d.     27s.    01 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Tkiiweek.  Laiticee*. 

Wheat qrs... 1.883,000  1,848,000 

Flour,  equal  to  qrs...    357,000  342,000 

tfalse or  s...    520,000  470,000 


80,660,078    76,388,944 
26s.    8d.       26s.    Od. 
27s.    0,1        26s.    Od. 

of  wheat,  flour  and 


1902. 
4,075.000 

235,00*' 
520,00 


1901. 

3.270.0OC 
375,000 
555,000 


May  23,  1903.] 
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The  British  imports  since  January  1st  have  been  as  follows: 

1903.  1902.  Difference. 

Imports.  AAA  PerOt. 

January 46.226.515  50,142.348  —3.915,833  —78 

February 40,560,585  41.6H0.591  — 1,12»>.00«  -2B 

Maroh 40,916.521  40,897,861  +6,018, «t;3  +147 

April 43,802,327  46,199,928  —2,897,601  -52 

FourmoB 177,385,167         178.841.786       — l,456.6t5i>  —08 

The  exports  since  January  1st  have  been  aB  follows  : 

1903.  1902.  Difference. 

Exports.  A  A  £  Per  OL 

January 24,908,636  24,269,174  +634,462  +2  6 

February 22,775,436  21,312.276  +1,463.160  +6-8 

Maroh 25,108,194  22.217,238  +2.890,856  +13-0 

April 23,138,873  23,492,529  —356,156  —1-5 

FourniOB 95,923,639  91,291,217        +4.632,422  +5  1 

The   re-exports   of    foreign    and    colonial    produce   and 
manufactures  since  January  1st  show  the  following  contrast : 

1903.  1902.  Difference. 

Bh-bxportb.  AAA  Per  Ot. 

January 6.067.718  5,340,446  +727,872  +13'7 

February 6,188,828  5,804,101  +334.227  +6-8 

Maroh 5,458,353  4,314,471  +1,143,883  +266 

April 6,589.064  6,493,919  +95,115  +15 

Four  moe 24,253,463  21,952,967        +2,300,496         +10-5 

Note.— The  aggregate  figures  are  otholal.    They  indicate  that  slight 
adjustments  have  been  made  In  the  monthly  returns  as  Issued. 


Hngllah  Financial  Hark*U-P«r  Cable. 

The  daily  olosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  May  22: 


London. 

Silver,  per  ounce d 

Consols.,  new, 2k  p.ots 

For  account 

tt" oh  rentes  1 1  n  Paris)  fr 
Anaoonda  Mining...... 

Atoh.Top.  A  Santa  Fe. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <&  Ohio.... 
Chlca.  Great  Western. 
Ohio.  Mil.  &  Bt.  Paul... 
Den.  A  Klo  Or.,oom.... 

Do         do  Preferred 
Erie,  common 

1st  preferred 

3d  preferred......... 

lUlnole  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  A  Tex., com. 

Preferred 

National  KB.  of  Mex... 

Preferred 

■.  Y.  C'ent'l  A  Hudson. 
M.  Y.  Ontario  A  West'n 

Rorfolk  A  Western 

Do         do       pref 

Northern  Beourltles 

Pennsylvania........... 

•Phlla.  A  Read 

*Phlla.<hRead.,lstpref 
•Phila.  A  Kead.,2d  pref 

Southern  Paolflo 

Boulh'n  Railway,  oom. . 

Preferred.............. 

Onion  Paolflo 

Preferred 

O.  S.  Steel  Corp.,  oom.. 

Do         do         pref.. 
Wabash 

Do      preferred 

Do      Deh.  "B" 


gat. 


25is 

92 116 

d2316 

980*X 

5k 

8038 

99  k 
93k 
96 
184 

43% 
22k 
1621* 
86 

88i« 
34k 
6834 

57 
UOi* 
119 

28  84 

261* 

58 

24  k 

46'b 
1311, 
291s 
71 78 
92 
98k 
66i8 
26% 
43 
35 14 
55 
30k 
94k 
90»4 
93 
3884 
8534 
28 
49  k 
79 


jtron. 


25k 
91  k 
92 
97  66 

5i* 
801* 
99  Si 
93i« 
96 

13384 
43k 
22k 

162 
35 
88*4 

3lk 

6b 'V 

56k 
140 
118k 

28k 

26 

58 

24 

46k 
130  k 

29 

72k 

92 

9834 

65% 

268b 

48 

35k 

54k 

29*4 

94  k 

90k 

92k 

34  k 

85k 

28  k 

49 

79 


luu. 


25»18 
9in,a 

911310 
97-85 
5k 

79k 

98k 

92 

95 
188k 

42k 

22k 
160 

35 

87*4 

34k 

6-3a 

56 
139*4 
117^ 

27  k 

25 

57 

23k 

46 
129 

28k 

70  k 
i    92 

97  k 

65k 

25k 

43 

35 

52k 

29 

94 

89k 

92k 

34k 

86 

26k 
47  k 
77k 


Wed. 


253ie 

tfik 

91k 

9782  k 

5 

79k 

98  k 

92 

94k 
134k 

42k 

22 
160 

S4\ 

88 

34k 

68*4 

56k 

140k 
117k 

27k 

25k 
67k 
23k 
46 
129k 
28  k 
71k 
92 
98 
65  k 
26 
43 
35 
53k 
29 
94 
90 
92 
34k 
85 
26k 
48 
78 


thur* 
25l„ 

9178 

92 
9782k 
5 

76k 

97  k 

90k 

94 
131k 

41k 

21k 
157k 

34k 

87*« 

343a 

68k 

65  k 
139k 
117 

27  k 

25k 

55k 

22k 

46k 
129 

28 

70  k 

92 

96k 

65 

25k 

42k 

85 

51*4 

28k 

94 

88k 

92k 

82k 

83k 

27i« 

47 

7B 


BH. 


92 

92l,e 
d782k 
5 

78k 

98  k 

k>2k 

94k 
133 

42k 

22 
158k 

3  mi 

87k 

86 

70k 

58  k 
139k 
117k 

27k 

25k 

56k 

23  k 

46  k 
129k 

28k 

7lk 

92 

96k 

65  k 

26k 

42k 

35 

53k 

29k 

94 

90k 

92k 

33k 

84k 

27k 

48k 

77  k 


*  Piicw  per  share. 


Cteixmci'ctal  and  iUxsccHauccms  JIjcxus 

DITIOSNSb. 


Nam*  of  Company. 


Kiillronda   (Mtenm). 

Oln.  N.  O.  <fe  Tex.  Pao.,  pref.  (quar.)... 

Mexican  Northern  (quar.) 

Hunks. 

Mechanics',  Brooklyn 

nucrllHrirsaa. 
American  Shipbuilding,  com.  (quar.).. 
American  Steel  Foundries,  pref.  (quar.) 
Borden's  Condensed  Milk,  pref.  (quar.) 

Calumet  &  Hecla  Mining 

Chicago  Pneumatic  Tool  (quar.) 

General  Chemical,  com.  (quar.) 

Laclede  Qas  Light,  pref 

National  Klreprootlng,  com.  (quar.) 

National  Lead,  pref.  (quar.) 

North  American  (quar.) 

Philadelphia  Electric 

Railway  steel  Spring,  pref.  (quar.) 


P*r 

Otnt 


1\ 


1 

1>9 
Ik 
$10 
1S4 
l1* 

vis 
Ik 

Ik 
1 


W\4n 
PayabU 


J'ne 
J'ne 


May   29 


J'ne 
J'ne 
J'ne 
T'ne 
J'ne 
J'ne 
J'ne 
May 
J'ne 
J'ne 
2  Hi  i  J'ne 
1»4 1  j'ne 


Book*  Closed 
(Day*  Inclusive.) 


May  22        to        May  31 
Holders  of  reo.  May  23 

May  26       to       


I  May  24       to 

I I  May  2d  to 
16 1  J'ne  6  to 
19!  Holders  of  rec. 


Holders  of  reo. 
May  23  to 
May  30  to 
Holders  of  reo. 
May  28  to 
May  21  to 
May  SO       to 


20  J'ne  11 


to 


J'ne  1 
J'ne  -1 
J'ne  16 
May  20 
May  26 
J'ne  1 
J'ne  16 
May  16 
J'ne  16 
J'ne  17 
J'neld 
J'ne  21 


Auction  Sales— By  Messrs. 

Stoc  s. 

100  Phenlx  Nat.  Bank 119 

8  Nati  >nal  Park  Bank 482 

5  Equitable  Trust  Co 755k 

5  Nassau  Fire  Ins.  Co.  of 

Brooklyn 185 

4  Market  &   Fulton   Nat'i 

Bank 265-266 

12  Gallatin  Nat.  Bank 425k 

50  Trust  Co  of  Auierloa  ...283 
180  Honiestake  Mining  Co  , 

$50  per  share 


Adrian  H.  Muller  <fe  Son  : 

Stocks. 

30  Celluloid  Co 118k 

320    Tombstone    Consol."| 
Mines  Co.  of  Ariz...  j 
$3,200   Tombstone    Con-  !■  $3,500 
sol.  Mines   or     Arizona  1 

special  contract  6s I 

50  Royal   Baking    Powder 

Co.,  common 117k 

Bonds. 
$2,000  Hudson  Co    Qas  Co. 
1st  5s,  1915,  MAN..104-8&  Int. 


BreadBtoffa  Figures  Brought  from  Page  ll>:j.—  The 
statements  below  are  prepared  by  us  from  figures  collected 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  18 
«nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been 


Be**ipt*  at— 

Flour. 

meat. 

Corn. 

Oat*. 

Barley. 
Buik.18  lb. 

By*. 

DbliAMlbt 

Buek.dO  lb* 

Butk.Mlbt 

liUMk.SX  Ibe 

Bu.56  lb*. 

ihlsaco 

1C7.HWH 

1*0.625 

1,471.360 

1,218^00 

866,6 15 

46,276 

Milwaukee. 

32.160 

21,120 

7,600 

b7.100 

210,150 

18.000 

IBlUtk  

100,000 

83,184 



6,700 

967 

7.675 

Minneapolis. 

642,130 

27,703 

151.220 

104.810 

18,100 

40.600 

2i7,000 

84.600 

4,200 

letrolt  

6.86D 

68.127 

86,136 

68.161 

Strains... 

10.031 

83.801 

04.887 

108.036 

U.  Louis  .... 

40.906 

191,860 

445,680 

480.000 

18.000 

11.700 

17.0C0 

12,200 

806,000 

180  000 

83,100 

4300 

(aaiai  Olty. 

244,000 

880,800 

121.200 

TOt.wk.1903 

310426 

1,611,86) 

49678 

8.468.006 

720,602 

09,060 

>ime  wk.  08 

483.00b 

1,123.876 

1.878.488 

2.235  160 

869.239 

84,690 

lame  wk.'Ol. 

869,166 

2,311,654 

2.862,606 

8,961.2)1 

280,870 

180,999 

Since  Aug.  1 . 

' 

16.677.623 

823,246.187 

129,8:25,141 

166,667.199 

51.0:18.688 

0,102,836 

17  276.484 

204,546  076 

101,166,641 

116,1*0.258 

39.1S4.018 

4.768,882 

1M00-01.    . 

16.SSI.610 

106,171.700  171.301.710 

139.151  091 

87.898  8.16 

8.873.883 

The  receipts  of  dour  and  grain  at  the  seaboard  ports  fox 
tbe  week  ended  May  16,  1908,  follow: 


■  «««<Ft»«t- 

New  York. 

Boiton 

Montreal 

PHIadelpkla,.. 
Baltimore  

llahmond. 

4«w  Orleans'.. 

«ewport  News. 

iinnton 

Portland.  Ma... 

Mobile , 

Uaebec 


/leur, 

kh/n 

128305 

18.5<6 

7.491 

69,771 

78.131 

8.493 

7.618 

9,620 


Total  week.. 
Week  1008 


2.48* 
18,060 

333.810 

354  620 


fVHtUt, 
»ut» 

1,006,825 
884,888 
668,858 
264,009 
08  287 
20,614 
491,700 

882,000 
408,767 


0*rn, 

8  lfl.800 

19018-1 

76.SH 

31.050 

174,!)03 

21  218 

72.003 

8,671 


108,780         61.400 


3,764.182 
8.443.283 


1,146,3  H 

169.412 


Oct*. 
•ui*. 

698  300 

95,188 

1«."70 
84. Ml 

64848 
26.C16 

41,000 


1,127.048 
821.311 


0«rU« 
•  «tfc 

4.600 

"'0,084 
2.100 
2,500 


By  i. 
186,188 

'ie',789 

7B9 

124.013 

2.078 


8,100 


18.181    863.028 
8,085    100.C01 


Total  receipts  at  ports  from  Jan.  1  to  May  16  oompare  a& 
follows  for  four  years: 

B*C*i»t  Of—                                1003.       *           1908.  1001.                     1000. 

flour bbls.     7.903,182           7,601.437  8.923.818  8,158,671 

Wheat bush.  83.863.980  S1.3T7,«'3  41.018096  29288,261 

Jom "        62,308,606  8  041.497  C3  081 1«4  71,701.811 

Jati '        20,»<24,ll0  16,819  015  82Hi3b88  86,744,007 

iarley "          1.884.575  1,4018*4  2  4^7,52  J  6.H37.015 

iye "          1.728.9J0  1,4110,231  1,149821                817.418 


Total  strain. 


■     110,198.169         62.498,870       112,657,137        133.399,006 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndlng  May  16, 1908,  are  shown  in  the  annexed  statement: 


Wheat,  Oom,  Wlour, 

Bvfort*  from-  buffc.  buifc.  bMi. 

New  York 970,449  619,209  81.013 

Boston 42,1-3  172,067  16,535 

Portland,  Me.   40S.767  ...              

Ckiiadeiphla..   leo.coo  3i.6!9  68,657 

laltlmore 24,000  2H9.H18  83,178 

«Tew  Orleans..    177,807  15S.184  75.413 

Mwo'rtKlWI    8.571  0,6:0 

Montreal 680.408  26U.306  87,0-tt 

lalveiton.....    802  1 00  0.608  10,675 

Unebeo 108,780  51,400  18,069 


Oaf, 

butfc. 

23.545 

1,143 


170 

'  10,235 

260 


By*, 
kuth- 

61,673 


61,438 


70,182 


Peait, 

t>u<*. 

3,796 


B*\rt*% 
bu«k. 

8.329 


Total  week.. 2,011.682  1.495311     330.518 
iametlme'Oa.  8,642,305        67,991     236,818 

The  destination  of  these 
July  1, 1902,  is  as  below: 


11843 
U3,57d 


173  2  « 
803,896 


5,786 
19,683 


8.330 
8.810 


exports  for  the  week  and  sinoa 


-Flowr.- 


Mxport*  for  Wetk  Since  July 

meek  ana  «4nc»  May  16.  1, 1908. 

July  1  to—  bbu.  bblt. 

United  Kingdom  263,312  9.159.H10 

Jontinent 26.b5l  2.488,267 

1.  A  0.  Amerloa.  26,815  8/0074 

West  Indies 80.177  1,111,165 

Ir.N.Am.Colo'i  700  165.138 

Uker  oountrlei  663  830,103 


— Wheat. . 

Week     Sines  July 


-Com,- 


ilay  16. 

busk. 
2,058.055 

858.727 


1002. 

bush. 

60  452  088 

44.89l.-u9 

80.d09 

350 

1.600 

1,710.047 


■if 

May  16.         1,  1001. 

butk.  bush. 

718  731  33,747,164 

813,671  30,413.706 

7,780        166,748 

81,667        716,513 

5.114        228,020 

128,06iJ     1,132,800 


Total 888.518  14.634.2H6 

Total  1001-08....    235  818  18.126.130 


2.011,632  106.179.603    1,495.811  63,385.784 
3.642,305  123,150,'J7O         67,901  84,430,759 


The  visible  supply  of  grain,  comprising  the  stocks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  ports,  May  16,  1908,  was  as  follows: 


i*et»r*al— 

<ew  York 

Do      afloat.. 

lotton 

'atiadelpnia 

Jaitlmore 

New  Orleans 

JKlTBitOn     

Montreal 

Toronto 

tnflalo 

Do       afloat 

oiedo 

Oo       afloat 

<etrolt. 

Do       afloat 

ifeioago 

Do       aflont 

Milwaukee 

DO        *float 

ft.  Will'mA  Pt.  Arthur 
salatta 

Du       afloat 

Minneapolis 

St.  Lonli '..■ 

Do      afloat 

Kansai  City 

Peoria 

Indianapolis 

in  MiiiisilpplBlTer. 

In  Lakes 

3d  aanaland  rlrer.  .. 


w***>t, 

huk. 

916  000 

8,000 

18H,juO 

194,000 

166  300 

1,200. 000 

1.45J.0O0 

487,000 

28,i)0C 

1.768,000 

4i8,66'o 

213.0OC 

6,i'3i',oc6 

628.66b 

2.262]66o 
819^,000 


Otrn, 
;>u«s. 
610,000 

155,o6Vi 

25,000 

481,000 

118,000 

198'6bo 

572.600 
831,066 

'  ii'.boi 

1,418,000 

ie.oob 


9,243,000 
326,000 

768.666 
241.000 
181.000 

l.ios.boo 

268,000 


L000 

"l  1,000 
81,000 

147.000 
65,000 
61,000 

1,098.666 

16,000 


0*1$. 

kue*. 

674  -"M1 
63000 
14.S09 

248,  '4  0 

101.000 


864.000 

6,000 

1,348,000 

230,  I'iu 

12.W0 

450,300 
4181300 

soi'.ooo 

433  666 
115,000 

40.000 

15«,000 

86.000 

4C8  000 
838,000 


BV$, 
huik. 
35  0HO 
26,000 

"  1.666 

134,000 


87,000 
165.000 

'is.ob'o 

14,006 
402066 
"  6.000 

59,000 

'  83  0SC 
14.000 


35.000 
1.000 

"49.000 

5^.000 


Be\rl*y 

•<ilfc. 

108,000 


2,000) 

'ss.ooo 


636.000 


5.000 


138.000 


84.000 

173.000 

4,000 


Total  May  16.  1903..  80.655.000  6.212  000  5.5'1,000  1,078  000  1,126,000 

Total  May     9    1003..   82,146. JtO  6210.000  6.302.000  1,1050'0  1,281,000 

Total  May  17,  1002..  33.677.000  1,870.000  3.011.000  1. 135,000  688.000 

Total  May   18,  1901..  12  408.000  15,918  000  10.721,000  868.000  918000 

Total  May  10.  1800..  4-1,808,000  16,227.000  6.888,000  1.118.000  829,000 
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New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  May  16,  1903,  based  on  aver- 
age Of  daily  results.       \ye  omit  two  ciphers  (00)  in  all  cases. 


BA^TKS. 

Capital. 

surplus. 

Loans. 

Specie. 

Legals. 

f  Deposits 

lie- 
s've. 

$ 

$ 

S 

$ 

$ 

$ 

P.C. 

Bk.  of  N\  T. 

2.000,0 

2.411,2 

17,432,0 

2,473,0 

1,460,0 

15.722.0 

J  5-0 

Manliat.  Co. 

2,050,0 

2,290,0 

19,37.")," 

5  450,0 

1. 0,-4.1' 

23,444,0 

31'( 

Merchants' 

2,000,0 

1... 

12,516,2 

2.704.7 

1,130,6 

14,268,9 

J '..-.- 

Mechauics'. 

J. (100,0 

2,7o9,0 

13.540,0 

1,973.1' 

1.372." 

13.54:. 0 

24-. 

America 

1,5 

3,4 

20,127,0 

3,563,S 

2,095* 

21.851.6 

ssb-a 

Phoenix  ... 

i.oiio.o 

316,0 

4,648,0 

675,0 

308,0 

4,1-9.0 

■23-4 

City 

25,000,0 

16,81 

125,139,7 

24.394,1 

7,081,1 

110,989.6 

28-3 

Chemical  .. 

300,0 

7,409,3 

24.2-7,1 

5,335,6 

2,110,S 

24,5,;.,- 

30'3 

Merch.  Ex  . 

600,0 

333,0 

5,203,8 

804,8 

553,4 

5,4i;-j,o 

24-8 

Gallatin.... 

l.ooo.o 

2,120,5 

7.910,8 

833,3 

615.3 

5,574.0 

•J.v'.' 

But.  &  Orov 

300,0 

104,5 

2,279,2 

662,2 

50,2 

2,905,9 

245 

Mech.&Tra. 

700,0 

346,7 

3,503,0 

484,0 

338.0 

3,9:;>.<' 

206 

Greenwich . 

500,0 

521,7 

2,274,3 

233,8 

179,4 

1,635,1 

25-2 

Leath.Mfrs. 

600.0 

547,2 

4,596.4 

977,1 

194,1 

4.446,5 

26'b 

Amer.Exch. 

5.000,0 

3,918,0 

27,686,0 

3,426,0 

2,079.0 

20,787,0 

26-4 

Commerce.. 

lO.i 

8,315,2 

73,937.7 

11,312,9 

4,265,5 

60,935,5 

25-5 

Mercantile . 

3,000,0 

5,000,0 

24,0  it  4, 5 

4,082,4 

1,214,7 

20,960,8 

Pacific 

422,7 

566,7 

3,377.1 

240,6 

459,1 

4,082,4 

I'd 

Chatham  ... 

450,0 

1,047,0 

5,854,4 

670,1 

860,7 

5,787,3 

26-4 

People's  ... 

200,0 

384.5 

2,113.2 

216,2 

413,1 

2,642,4 

23-8 

if.  America 

2,000,0 

2,047,6 

17,656,4 

1,919,7 

1,399,5 

14.25S.7 

23-2 

Hanover ... 

3,000,0 

6,339,1 

46,842.4 

7,087,3 

6,692,5 

54.32S- 

2a-3 

Irving  ..... 

1,000,0 

1,045,6 

6,047,0 

88S.S 

474,o 

5,281,0 

25-8 

Citizens*    .. 

1,550.0 

649,2 

6,875,5 

1,527,1 

467,1 

7.882,0 

25-2 

Nassau  .... 

500,0 

310,5 

2,818,1 

227,8 

434,1 

3,309,2 

20-0 

Mar.&  Fult. 

900,0 

1,063,6 

6,571,0 

909,0 

722,0 

6,645,3 

24'0 

Shoe&Lthr. 

1,000,0 

345,0 

5,425,1 

1,415,7 

160,7 

6,310,4 

24-9 

Corn  Exch  . 

2,000,0 

3,200,2 

25,753,0 

4,598,0 

3,128.0 

30,775,0 

25-1 

Oriental  ... 

600,0 

820,9 

5,006,1 

698,0 

6^5,1 

4, 8! '0.0 

27-8 

Imp.  &  Trad 

1,500,0 

6,511,9 

23,294,0 

3,692,0 

1,337,0 

20,440,0 

24-6 

Park  

3,000,0 

6,643,0 

58,767.0 

14,529,0 

3,936,0 

67,444.0 

s;-.i 

East  River 

250,0 

154,0 

1,136,8 

199.0 

203,1 

1,339,1 

30  0 

Fourth    

3,000,0 

2,956.2 

17,t'19.4 

2,217,3 

2,889.3 

19,454.2 

26'2 

Central  .... 

1,000,0 

592,3 

9,543.0 

2,034,0 

951,0 

11,339,0 

26-3 

Second   

300,0 

1,282,4 

9,404,0 

1,313,0 

1,347,0 

10,332,0 

25  8 

First    

10,000,0 

13,227,0 

80,611,4 

14,021,8 

1,867,6 

66,840,2 

23-7 

ST.T.Nt.Ex. 

500,0 

335,3 

6.213.5 

1,137,1 

468.9 

6,209,6 

25'8 

Bowery    ... 

250,0 

772,3 

2,770,0 

372,0 

345,0 

3,312,0 

22-3 

X.  T.  CO  ... 

200,0 

631,7 

4,215,5 

805,6 

4(12,7 

4,897,4 

24-7 

German  Am 

750,0 

466,4 

3.525,7 

581,5 

246.5 

3.403,3 

243 

1,000,0 

3,667.6 

38.465,4 

9,449,9 

1,957,4 

45,139,9 

25-2 

Fifth  Ave.. 

100,0 

1,621,9 

9,318.0 

2,251,3 

376,4 

10,264,8 

25*5 

German  Ex. 

200,0 

641,6 

2,928.6 

220,0 

680,0 

3,630,1 

24-7 

Germania  .. 

200,0 

843,5 

3,343.3 

416,8 

646,0 

4,928,7 

21-5 

300,0 

1,249,1 

10,647.6 

643,6 

1,801,4 

10.716,8 

22-8 

Garfield 

1,000,0 

1,276,9 

7,715.3 

1,607,1 

343,3 

7,869,5 

24-7 

Fifth    

250,0 

370,6 

2,5 1 4,  P, 

541,7 

125,0 

2,628.5 

25-3 

Bk.ofMet.. 

1,000,0 

1,344,1 

8,462,8 

1,440,2 

930,4 

9.799,3 

24-1 

West  Side.. 

200,0 

496.8 

3,266,0 

582,0 

346,0 

3.551,0 

26-1 

Seaboard  .. 

500,0 

1,288,5 

12,084,0 

2,351,0 

1,382,0 

14,010,(i 

26-6 

IstN.Eklyn 

300,0 

556.8 

4,315,0 

512,0 

491,0 

4,334,0 

23-1 

Libert  v 

1,000,0 

1,873,5 

10,854,7 

2,011,9 

338,6 

9,540,'-' 

24-6 

N.Y.Pr.  Ex 

1,000,0 

490,5 

4,374,7 

778,0 

308,8 

4.270,3 

253 

New  Amst. 

500,0 

551,6 

6,645,8 

1,062,1 

718,9 

7.274,7 

24-4 

Astor  

350,0 

523,3 

4,862,0 

959,0 

332,0 

5,040,0 

25-6 

Western 

10,000,0 

3,016,7 

58,985,7 

13,243,5 

2,7,5,5 

61,449,3 

26-0 

Total  ... 

109,822,7 

129,181,3 

928,939,2 

168,756,4 

70,445,1 

t9208355 

259 

t  Total  United  States  deposits  included  ?37,252,400. 

Reports  of  Non  Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-rnember  banks  for  the 
week  ending  May  16, 1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


[ 

Deposit  with 

Capi- 
tal. 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

&B'j,nk 

Ciear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITT. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

* 

$ 

202,3 

193,2 

$ 

$ 

Colonial 

100,0 

104,1 

2,389,8 

49,3 

150,0 

2,687,0 

Columbia  .. 

300,0 

256,0 

3,059,0 

217,0 

105,0 

100,0 

3,0 

3,204,0 

14th  street. 

100,0 

98,0 

1, .  67,5 

87,3 

78,2 

309,6 

...... 

2,084,1 

Gansevuurt. 

'JiU'.O 

55,7 

1.518,5 

22,9 

111,0 

56.5 

33,7 

1,679,4 

Hamilton  .. 

200,0 

111,0 

2,231,0 

133,8 

122,2 

117.3 

12,5 

2,426,5 

Mt.  Morris 

250,0 

116,2 

2,399,5 

132,7 

93,8 

242.6 

53,9 

2,979,7 

Mutual  

200.0 

184,4 

2,16o,8 

32,7 

183,6 

152,8 

2,253,8 

19th  Ward  . 

200,0 

185,3 

1,479,2 

24,2 

151.4 

493,0 

21,2 

1,931,4 

100,0 

234.3 

3,160,0 

167,0 

135,0 

340,0 

3,489,0 

Riverside  .. 

100,0 

100,8 

1,104,2 

16,9 

82.4 

72.5 

88,7 

1,197,3 

Stato    

100,0 

421,4 

6,314,0 

424.0 

212,0 

143,0 

454,0 

7.100,0 

12th  Ward  . 

200.0 

88,7 

1,499,0 

38,0 

179,0 

159,0 

1,911,0 

23d  Ward  .. 

100,0 

1. 4n7., 

33,2 

133,8 

.-2.4 

33,4 

1,606,1 

Yorkville  .. 

100,0 

253,6 

1,825,7 

43,2 

196,1 

95,7 

1,8 

1,860,9 

Fidelity 

200.0 

10,. 1 

696,9 

10,4 

42.2 

50.2 

660,1 

Varick    

100,0 

59,8 

799,4 

5,2 

67,9 

83,9 

22,4 

839,5 

Jefferson  .. 

400.0 

225,8 

6,1 

78,1 

177,0 

50,3 

1,727,9 

Century  ... 

100,0 

52.0 

303.0 

2,5 

12,7 

37,8 

8,5 

289,0 

Wash.  Hsrts 

loo.o 

112,3 

537,7 

10,8 

12,4 

34,6 

390,6 

United  Nat. 

1,000,0 

223,2 

228,2 

39,6 

44,1 

1,244,5 

Boroui/h  oi 

Brooklyn. 

Broadway  . 

112,0 

229,3 

1,923,2 

31.3 

152.3 

316,0 

2,064,7 

Brooklyn  .. 

300,0 

164,0 

1,53,,  5 

97.4 

56,5 

252,4 

74,3 

1,710,4 

8th  Ward... 

100.(1 

20,0 

3  s  2. 2 

4,0 

34.4 

46,4 

23,0 

438.2 

Mtrs.'Xat.. 

252,0 

514,5 

3.127, b 

339,7 

73.1 

537,0 

3,623,6 

Mechanics' 

500,0 

356,9 

•  6,062.1 

161,4 

42ii,5 

1,017,7 

35,0 

Merchants'.' 

100," 

40,1 

806. , 

15,3 

131.8 

10,0 

073,5 

Nassau  Xat 

300,0 

633.5 

4,048,1 

451,0 

551,0 

23,0 

4,570,0 

Nat.  City  .. 

300,0 

5-0.7 

3,142,0 

131,0 

269,0 

406,0 

147,0 

3,628,0 

North  Side. 

100,0 

101.4 

040,0 

12,0 

58,6 

48,9 

184,3 

1,011,9 

100,(1 

155.3 

1.3-1,0 

59,8 

133,3 

59,6 

73,6 

1,520,8 

17th  Ward  . 

100,0 

80,3 

648.6 

8,6 

42,5 

78,3 

8,7 

623,8 

SpragueNat 

200,0 

264,4 

1.025.4 

117,2 

2,5 

135,2 

22,0 

024,0 

200,0 

117,9 

1.354.1 

45,4 

90,8 

99,9 

135,5 

1,400,1 

Wallabout  . 

100,0 

67,0 

789,6 

35,6 

30,5 

41,7 

43,4 

765,7 

Borough  o) 

Biclimund. 

Bk.  of  St.  Is. 

25,0 

74,7 

547,7 

19,9 

15,0 

79,1 

9,6 

687,8 

l8tNat.,S.I. 

100,0 

103,8 

750,3 

40,2 

10,0 

102,2 

609,6 

Other  Cities. 

letNt.,J.O. 

400,0 

1,031,9 

4.573,0 

272,5 

279,5 

1,055,6 

789,1 

6,311,8 

Hudson  Co. 

Nat.,  J.  C. 

250,0 

631,8 

2.301,0 

80.1 

65,1 

107.7 

45.1 

1,851,8 

2d  Nat.,  J.  C. 

250,0 

2S9.2 

1,132.8 

64,4 

14,8 

10,2 

1,006,1 

8dNat.,J.C. 

200,0 

271,0 

1,093,8 

48,4 

79,5 

8,8 

1,314,1 

IstXt.,  Hob 

IH',11 

506,4 

2,255,3 

129,1 

24.2 

150.7 

14.0 

2dNat.,Hob 

125.0 

14(1,0 

1.036.5 

42,8 

51.4 

71.1 

S6,0 

1.105,4 

Tot.  May  16 

8374.0 

O.c.10.3  79,646,3 

3,638.5 

4,642,7 

8.964  6 

2.676  o 

87,235,2 

Tot.  May  0 

9,610,3  81,490.8 

3,411,8 

4.455.8 

2.720,5 

Tot.  May  2 

8,374,0 

9,610,3  80,499.1 

3.51S.4 

4,368,9 

9,170,2 

New  York  City.  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


N.  Y. 

Apr  25 
May  2 
Mav  9 
Mayl6 
Bos. 
May  2 
Mav  9 
May  16 
Phila. 
May  2 
May  9 
Mayl6 


Capital  & 
Surplus. 


$ 
239,004,0 
239,004,0 
239,004,0 
239,004,0 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


$ 
900,625.1 
914,079.0 
923,080,2 
928,939,2 

134.827,0 
186,319,0 
187,480,0 

185,112,0 
186,882,0 
189,664,0 


Specie. 


$ 
164.275,1 
167,438,3 
10'.'. (151, 7 
168,756,4 

16,644,0 
17,000,0 
17,304,0 


Lega  Is. 


68,611,2 
70,183.0 
69,936,8 

70,445,1 

6,384,0 
9,261,0 

6,745,0 


53,666,0 
53,940.0 
54.55-.0 


De- 
posits, t 


887,603,3 
0(15.760,2 
915,834,7 

920,335,5 

208,227,0 
208,305,0 
210,735,0 

212,728,0 
213,324,0 
21 7,894,  ( 


lation. 


9 

43,538,0 
43,586,0 
43,948, 


Clearings. 


$ 
1,311,282,4 

3,981,6 
1  280,882,6 


44,260,9  1,281,143,0 


0,454.0 
6,478,0 

6,475,0 

0,947.0 

9,982,0 

10,058,0 


140,188,6 
134,733.5 
128,276,7 

114,732,8 
114,027.3 
114,879,6 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  16  to  $6,324,000  ;  on  May  9  to  $6,317,000. 

Imports  and  Exports  for  t3ie  "Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  14,  and  for  the  week  ending  for  general  merchandise 
May  15  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods.... 

$1,948,937 
8,978,101 

$1,911,405 
8,733,378 

$1,617,656 
10.124.013 

$1,827,304 

General  Merchandise 

8.435,632 

Total. 

$10,927,088 

$59,062,851 
184.553,005 

$10,644,783 

$51,646,707 

16S,540,672 

$11,741,669 

$43,679,349 
177,566,499 

$10,262,936 

Since  Jan.  1. 
Dry  Goods 

$54,629,756 

General  Merchandise 

172,518.842 

Total  20  weeks 

$243,615,856 

$220,187,379 

$221,245,848 

$227,148,598 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  18,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$10,248,387 

190,259,492 

$10,496,643 
179,067.470 

$8,238,956 
105.705,483 

$10,293,604 

Previously  reported. . 

107.789,985 

$200,507,879 

$189,564,113 

$203,944,430 

$208,083,589 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  16 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$1,503,447 

33,564 

2,400 

1,285,000 

$2,008,447 

1,535,168 
14,680 

3,715.-55 
10,300 

$1,764 

28,067 
61 

France 

$2,423,115 

West  Indies 

94,178 

Mexico 

76,144 

247,721 

27,289 

All  other  countries 

Total  1903 

Total  1902 

$2,S24,411 

13.900 

2,198,841 

$504,080 

17,415 

3,704 

3.400 

*  528,599 
557,920 

617.485 

$7,284,450 
16,866,401 
17,941,792 

$12,505,310 
760,999 

600 

99,134 
4,610 

$29,892 
18,874 
33,232 

$1,060 

$2,868,447 

1,094,606 

996,068 

Total  1901 

Silver. 
Great  Britain.... 

France 

Germany  

West  Indies 

Mexico  

$16,842 
453,565 

South  America 

14,266 
2,700 

AU  other  countries 

Total  1903 

$13,370,653 

14,5 
20.662.021 

$1,060 

6,408 

64.174 

$487,373 

Total  1902 

467,479 

Total  1901 

1.428,478 

Of  the  above  imports  for  the  week  in  1903,  $2,232  were 
American  gold  coin  and  $1,060  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,266,700  were  American  gold 
coin  and  $15,662  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

$anUiu0  ;turt  ginituciatf. 

Spencer     Trask     &     Co., 

BANKERS, 

WILLIAM  ic  PINE  STRETSTS,  -  -         NEW  YORK, 

Transact  a  ?eneral  bankin?  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies^  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  X.  Y.  .Stock  Exchange.  Branch  Office,  65  State  St.,  Albany 

Moffat   &  White, 

Members  New   York  Stock  Exchange, 

1  .NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

Tel.  5820-5S21  Conlandt.  Telephone  Stocks  a  Specialty. 
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For  Dividend!  see  page  mt . 


WALL  NTRKKT,    Kit  I  DAY.    M  A  V  99,    1HO3.-0    f.   ,f  I . 

The  Honey  Market  and  Financial  Situation.— Several 
matters  have  had  a  tendency  to  make  the  security  markets 
unsteady  this  week.  Gold  exports  have  been  persistently 
used  by  the  hour  element  with  some  success. 

The  announcement  on  Monday  that  shipments  of  $3,835,- 
000  had  been  arranged  for  and  the  prediction  that  larger 
sums  would  go  out  later  was  followed  by  a  general  decline 
in  stock  quotations.  The  total  gold  exports  for  the  week 
are  only  $3,000,000,  however,  a  sum  not  sutticient  to  per- 
ceptibly affect  the  money  market. 

Sentiment  was  changed  on  Thursday  when  it  became 
known  that  the  Bank  of  England  had  reduced  its  discount 
rate  from  1  to  8V«  per  cent.  It  is  reported  that  purchases  of 
securities  in  this  market  for  foreign  account  have  berni 
larger  than  for  some  time  past  and  that  this  buying  has  had 
an  encouraging  influence  in  Wall  Street.  However  this  may 
be,  there  has  been  a  substantial  rally  from  the  lowest  prices 
of  the  week.  Incidentally  it  may  be  mentioned  that  there  is 
a  feeling  more  or  less  generally  held  that  recent  quotations 
for  some  of  the  regular  dividend-paying  stocks  make  them 
attractive  to  investors. 

Another  event  of  interest  has  been  an  apparent  crisis  in 
the  cotton  speculation  and  a  sharp  decline  in  the  price  of 
that  staple  on  Thursday.  As  noted  above,  the  money  mar- 
ket remains  practically  unchanged  and  the  low  rates  hereto- 
fore reported  have  prevailed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  3  per  cent.  To-day's  rates  on  call  were  2  to 
2%  per  cent.  Prime  commercial  paper  quoted  at  4>£  to 
5}|  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £212,398,  and  the  percent- 
age of  reserve  to  liabilities  was  51-43,  against  37'35  last  week. 
The  discount  rate  was  reduced  from  4  to  3}£  per  cent.  The 
Bank  of  France  shows  an  increase  of  10,65i,000  francs  ir. 
gold  and  an  increase  of  2,550,000  francs  in  silver. 

NEW   YORK  OITT  OLgARmO  HOndR  BANKS. 


Capital 

Surplus 

Loans  A  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


lyos 
May  16 


■•serve  Held 

16  p.  o.  of  deposits 

Surplus  reserve 


$ 
109.822 

129.1  SI 

928,939 

44,269, 

•920,H3\ 

168,756, 
70,445 

289.201, 

230,208 


700 
300 

200 


LHffcrtnoss 

from 

previous  toetk 


Ino 


900  Ino 
500  Ino 
400  Deo 
100  Ino 

I 
500  Ino 
875  Ino 


5.859,000 
321,000 

5,000,800 
296.300 
608,300 

218,000 
1,250,200 


8,992,625  Deo  1,037,200 


1V02 
May  17 


WU1 
May  18 


83.872.700 
105  007.900 
879,029,900 

31,278,200 
931.161,900 
16X.825.800 

73,561,200 

242,387,000' 
234,040,476 


76,089  300 

95.92/,  400 
873,612.100 

31,109,000 
951.626,700 
176,889,100 

74,317,600 

251,206,600 
237,906,676 


8,846,525        13,299,925 


■  $37,253,400  United  States  deposits  Included,  against  $37,248,800  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $18,305,725  on  May  16  and  $19,842,026  on  May  9. 

WOT*.— Beturns  of  separate  banss  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  early  in  the  week  in  consequence  of  a  good  demand 
for  remittance,  and  the  tone  was  easy  at  the  close.  Gold 
exports  to  Paris  were  $3,605,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85}. <  for  sixty  day  and  4  88J^@4  89  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8505@4  8510  for  long,  4  8785@4  8795  for  short  and  4  8830@ 
4  8840  for  cables.  Commercial  on  banks,  4  84J^@4  84;^,  and 
documents  for  payment,  4  84@4  853^.  Cotton  for  payment, 
4  84@4  84^;  cotton  for  acceptance,  4  84^@4  84%,  and 
grain  for  payment,  4  85@4  85^ . 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^*@5  18}£  for  long  and  5  15%*(»5  lS^f  for  short. 
Germany  bankers'  marks  were  94^g@94  15  16f  for  long  and 
95  7-16f@95  7-16  for  short.  Amsterdam  bankers'  guilders  were 
40@40H  for  long  and  40^@40]iTT  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17j>2  c;  week's 
range,  25  f.  18}4  c.  high  and  25  f.  17^  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long.- 


-B\orU- 


-Cables. 


4  8810 
4  8785 

6  16V 
515V 


9  4  8815 
3  4  8795 

tb  5  15«» 
«5  15V 


4  8860 
4  8830 


4  8865 
4  8840 


95',8t  »  957l6 
957iet  «  96?l6 


Sterling  Actual— 
High...  14  8510       »  4  8525 
Low....  |4  8495       «  4  8605 

Pmrit  Banker*'  lYancs— 
High...  15  18V     «  5  18>e 
Low....  |  6  18  V     ®  5  18i* 

Qtrmany  Banker?  Marks— 
High...  I  94T»  3>  94"1(  I 
Low....  |     94V     '»    947s       I 

Amsterdam  Bankers'  Guilders— 

High...  I     40H        •    40il9      I        40*ut   »   40»i«     I         

Low....  |     40  «    40H         |        40V     «   40VI     |         

Less :  *  hs  of  1%.  t  »s»  of  1%.  t  *8>  of  1%.    Plus :  H  he  of  1%.  •*  'si  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50o.  per  $1,000  discount,  selling  75c.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank.  40c.  per  $1,000  discount; 
commercial.  60o.  per  $1,000  discount;  Chicago,  50c.  per 
$1,000  premium;  St.  Louis,  50c.  per  $1,000  premium;  San 
Franoisoo,  2c.  per  $100  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week.  The  transactions  in 
railway  bonds  have  been  on  a  somewhat  larger  scale  than  of 


late,  while  the  market  has  been  irregular   in   sympathy  with 
the  stock  market.     In  a  majority  of  cases    tie  has 

been  inclined  to  weakness,  although  net  declines  rarely 
ed  a  traction  of  a  point. 
The  United  States  Steel  Corporation  lew  sinking  fund  Si 
have  been  prominent  for  activity,  but  fluctuated  over  a  nar- 
row range.  Union  Paoiflo  convertible  l.s  and  Wabaeh  de- 
bentures have  also  been  notably  active,  each  closing  about 
a  point  lower  than  last  week. 

(J lilted  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $15,0'  0  Ss,  reg,,  at  lOO^;  $1,00  J  Bs,  OOup., 
at  107K;  *3,000  3?,  reg.,  at  107^;  $500  4s,  oonp.,  1007,  at 
Uli'a;  $5,000  4-,  reg  ,  1007,  at  HI,  and  $1,0  0  Is,  reg.,  1926, 
at  126.  The  following  are  closing  quotations;  for  yearly 
r'inae  third  vaae  follounna. 


Interest 
Periods 

Q  —  Jan 
Q— Jan 

Q— Feb 
Q—  Feb 

May 
16 

May 
la 

May 

May 
•40 

May 
VI 

"Sf 

2s,  1930 registered 

2s,  1930 oonpon 

2s,  1930  .sma.l. registered 

2s,  1930  .small oonpon 

Is,  1918 registered 

8s,  1918 ooupon 

106  H 

*10t»« 

*i'o7>i 

"107  »* 

•ibe* 

•110^ 
*110»4 

*135»« 
*136»« 
•102  >a 
*102  4 

•106»4 
•106^ 

M071* 
*107»4 

•ibe*. 

111 
*  1 1 0»« 

136 
•135»« 
*102«s 
»102>i 

*106»4 
*105»« 

107  ^ 

•ioe'4 

*110»« 
■110* 

"136>.j 
»135»9 
•102S, 
•102  >a 

•105»« 
*106»« 

*i'07">, 
•H»7>» 

»ibe»i 

*110»4 

•110»4 

•lUS", 
'135S 
•102  H 
*102»« 

•105* 
"106s« 

i'07>i 
•107  <« 

*106»4 
•106s4 

•i07«i 

•1071- 

3s,  1918,  small. registered 
8s,  1918,  small ooupon 

Q—  Feb 
Q— Feb 
Q—  Jan 
Q—  Jan 
Q—  Feb 
Q—  Feb 
Q—  Feb 
Q— Feb 

•ib"6V*ib«»i 

•110»4  «110»4 
■  1 1 0»4  •  1 1  n»j 

4s,  1926 registered 

4s,  1926 ooupon 

6s,  1904 registered 

•1364 
•135", 
•102  >« 
*102»s 

•135>» 
•135S 
•102  »» 

•1024 

•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Kuilroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  more  active  than  for  some  time  past  and  decidedly 
irregular.  There  were  sharp  declines  on  Monday  and 
Wednesday,  which  included  almost  every  stock  traded  in. 
Tuesday's  market  was  somewhat  firmer  and  on  Thursday  a 
general  change  of  sentiment  was  accompanied  by  a  rally  of 
from  1  to  3  points  in  along  list  of  active  stocks.  To-day's 
market  has  been  active  and  steady  to  firm  in  tone.  The  result 
is  that  while  fluctuations  have  been  wide  in  many  cases, 
amounting  to  5  points  in  St.  Paul  and  from  2  to  4  points  in 
other  equally  prominent  issues,  net  changes  for  the  week 
are  much  smaller.  While  the  movements  mentioned 
have  been  general  throughout  the  railway  list,  the  coal 
stocks  (except  Reading)  and  some  of  the  local  transporta- 
tion issues  have  been  relatively  strong,  and  show  net  gains. 

The  miscellaneous  list  has  been  for  the  most  part  incon- 
spicuous. Amalgamated  Copper  and  the  United  States  Steel 
issues  have  been  active  features  and  Tennessee  Coal,  Iron  & 
Railway  was  notably  weak.  General  Electric,  when  at  its 
lowest,  showed  a  loss  of  4J£  poin's,  but  has  recovered  sub- 
stantially. 

For  daily  volume  of  business  see  page  1132. 

The  following  sales  have  occurred  this  week  of  shares  no 
represented  in  our  detailed  list  on  the  cages  which  follow. 


STOCKS 
Week  Ending  May  93 


Allls-Chalmers  Co 

Amer  Agrloul  Chem 

Am.  Steel  Foundries 

Den v  er  &  Southwest 

Preferred 

General  Chemical,  pref.. 
Laclede  Gas  (St.  L.),  pf. 

Nat  Enam  &  Stamp 

New  Central  Coal 

N  Y  N  H  &  Hart  rights 

Pennsylvania  rights 

Philadelphia  Co.  (Pitts.) 
Quicksilver  Mining,  prf. 

RR  Securities  "A" 

Toledo  Peoria  &  West... 
United  Fruit 


Hales 
for 

Week 


200 

25 

116 

100 

110 

200 

200 

640 

200 

24,679 

£4,3G8 

600 

100 

200 

20 

1,600 


Bangs  for  Week 


15  May20 
20  Muy20 
12  Maj21 
10  May21 
10    May  18 

101  Mny22 
10O>«Mayl8 

30H»Mayi6 

47     May20 

78May20 

134May20 
84'uMay20 

6  May2C 
88>sMay21 
18    May2(> 

102  Mayl6 


16    May20 

20    May 20 

12     May  21 

10     Mayil 

10     May  I  x 

101    May22 

100 '..May  1 8 

31-\Mayl9 

47    May2() 

1     Mayie 

2*8May22 

86    May:  9 

6     May2n 

90    May  21 

18    May20 

104»4May2-^ 


Range  since  Jan.  1. 


16  May 
20  May 
12  May 
10  May 
10  Apr 
Od^Mar 
95  Jan 
30H)May 
47  Jan 
TgMay 

l»4May 
84^1  ay 

6    May 

85    Mar 

18    May 

102    May 


23  Feb 
25»»Feb 

20  Jan 

12  Jan 

20  Mar 

101  Jan 

110  Mar 


86 
50 


Mar 

Jan 

li«May 

3»4  Mar 

91>u  May 

9    Feb 

92*  Feb 

18    May 

H0H,Feb 


OuiNide  Marliet.— Trading  on  the  curb,  outside  of  the 
dealings  in  several  of  the  leading  securities,  has  again  been 
light  this  week.  The  movement  of  prices  on  the  whole  has 
been  downward.  Northern  Securities  was  the  leading 
feature  of  the  trading.  After  a  slight  gain  to  90'^,  weakness 
developed  and  by  Thursday  the  price  had  moved  down  to  93. 
This  was  followed  by  a  recovery,  and  the  stock  closed  to-day 
at  S)\%.  Chicago  Rock  Island  &  Pacific  new  5s  (w.  i.)  de- 
clined from  91  to  b8,  reacted  on  Thursday  to  90,  and  to  day 
dropped  again  to  88} £.  United  States  Steel  uew  5s,  one  of 
the  most  active  securities  in  the  outside  market,  were  on 
Monday  listed  on  the  Stock  Exchange.  Dealings  in  the 
bonds,  however,  continued  on  the  curb  until  Tuesday 
morning,  and  in  that  short  time  the  price  advanced 
more  than  two  points  to  85?3,  subsequently  they  sold 
as  high  as  85?a  on  the  Exchange,  and  ended  the 
week  at  85^.  Standard  Oil  moved  irregularly  between 
653  and  6-10.  International  Mercantile  Marine  issues  are 
lower.  The  common  has  been  very  quiet  between  107s  and 
10;  after  an  advance  of  }i  a  point  to  3  ■'■}£  the  preferred 
sold  off  to  29,  but  recovered" to-day  to  39%:  the  last  sale  was 
at  29^.  The  \)4.  per  cent  bonds  sold  ou  Tuesday  at  100,  an 
advance  of  S1^  points  over  last  Friday's  price:  a  sale  was 
made  Thursday  at  90  "  seller  90."  Havana  Tobacco  common 
lost  4  points  to  40.  Decided  weakness  has  been  displayed  by 
American  Can  common  stock;  these  shares  declined  3)4 
points  to  5,  and  closed  to-day  at  5%;  the  preferred  moved 
down  1J£  points  to  U.  but  reacted  to-day  to  45}<;  the  last 
sale  was  at  45l4.  The  copper  stocks  have  been  moderately 
active.  After  an  advance  to  2-J}2',  Greene  Consolidated  sold 
off  to  21 1£  but  subsequently  recovered  to 
moved  up  from  14/a  to  18>£. 

Outside  quotations  will  be  found  on  page  1 132. 
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OCCUPYING    TWO     PA<JE» 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

NEW  YORK  STOCK 

EXCHANGE 

Sales  01 

the 

Week 

Shares 

L'anrte  lor  Year  1U03 
On  basis  or  lUO-sharelots 

/.'(Jili/C    to 

■  JPreviovt 

Saturday 
May  16 

Monday 
May  18 

Tuesday 
if  ay  19 

Wednesday 
May  20 

Thursday 
May  21 

Friday 
May  22 

Lowest 

Highest 

Lowest 

Hiahest 

•35       37 

•35       37 

•65      os 
76%    78 14 
9534    96=6 
89       914 

•924    94 
63       644 

34     .  34 
64       64 
7634    78i4 
964    964 
89%    90% 
92       924 
63  4    t35 
•1354138 
•152     156 
12934  131 
•70       72 
§168     168 
404    414 
294    304 
694    69% 

•130     140 
204    21% 
88       88 
•73       75 

354    36% 
155  4  157% 
•180     183 
179      179 
•205     

•135      140 
♦180     190 
14  4    15  4 
254    27 

4  4      44 

•88       90 

•115     117 

21  22 
•62        63  4 

3 1        32 14 
171      174 
251'625J 

33  4    34 
8S64    864 
•39  4    44 

14  4    14% 

28  28% 
784    784 
12        13 
18       184 
33  4    334 
66 '4     67 
51        55% 
63        63 

«S8        92 

•55        62 

•185     200 

154     164 
100      100 
-93  4    97 
136      137% 

31        32  4 

53        55 
•35        41 

77  4    78 

29  4    294 
50        50 

•30        35 

•45        55 

39        39 

108      108 

•66  '  "71" 
1144115% 
1384  139% 

92       93  4 
129%  1304 

22  Ht    22  4 
•67         72  4 

26  4    274 
•12.)      150 
85 
$100      100 

62        63  4 
•120      125 

244    24% 

55 '4     56  4 

los4  no 
108     108 
22%    234 

44%    45  4 
125  4126% 

29  4    30  4 
-107      IIS 
•68        78 
190     190 

2  73,,    2734 

684    69  4 
•89       90 
•55        60 
•94     105 

67        67 
1274128 

•34       37 
65       65 
744    77i4 

95  96  4 
874    904 

•91       93 
62%    61% 
•1354138 
•152      156 
128% 131 
684    69  4 
$171     171 
39%    40% 
284    304 
•69       70 

•130     140 
204    214 
•88        89 
•73       74 

34       35  4 
153%  1564 
•180     18S 
175341764 

•130      140 

•180     195 

15        15 

25  26  4 
44      44 

38  88 
•115     117 

204     2134 

62  4    (J3 
32        32 

1704173 
250     251% 
32%    34 
85        S5  4 
•39        44 

14  144 
28       28 

7  7:'4    78 
104    11 
17        18 
32  34    34 
65  4    674 

53  55% 

63  63  >4 
•88       92 
•52        62 

•185     200 

15  164 

96  96 
93%    94 

135%  137% 
80%    324 

54  55 
•35        39 

7634    78 

28       28% 

49       50 

344    34% 

•50         55 

•36        40 

105      105 

6s 4    684 
11341154 
137 '4  I38a4 

92        92 

129      12934 

"22  4    27  4 

*               72  4 

26  4    2  7 
102      120% 

87       90 
♦100      120 
57        62 
119      122 
24        24% 
53        55 
1074  109  4 
•10S      109 
21%    23 
43  4    45 
l2i:'4  1264 
•31         314 
♦107      118 
•70        78 
189     189 

27  27% 
68%    694 

*SS4    90 
•55        60 
♦94        96 
•66        70 
1264127% 

27%    274 
•88%    8S  - 
•75        80 

75        , 5 
•100     105 

4S%    514 

824    82   1 

39  4    40  4 
72  4    73 14 

•33       37 

•65       68 
74%    764 
95       96 
87%    894 
92       92 

62  4    64 
•1354138 
•152     156 

127% 130 
69  4    69  4 

171      171 
40       414 
27%    29  4 
69       694 

♦130     140 
204    214 
*88       89 
73       73  4 

34  35% 
15234  1544 
17941794 
176     177 

•125     138 
•180     190 
15        1534 
24%    25% 
4          4 

35  35 
87%    89 

'115      117 

204  214 

6  2  34     63 
304     31% 
170% 174 
252      252 
33        33  4 
85        85 14 
•3S        42 
1  3  4     14 
27        27 
75        76 
10%    10% 
17%    18 
3  3 '4     35 
66  4    684 
534    57 

63  63  4 
•S3        92 

-34       37 
•65        68 
75%    76% 
964    96  4 
894    904 
$93       93 

68%    64% 
♦1354  14S 
•152     156 
129%  130  4 
•68       71 
•170     174 
41%    42  4 

29  30 
694    694 

•130     140 
20%    214 

•87        89 
•71       734 
35       35% 
153%  155  4 
•178     ISO 
1754178 

•125      140 

•180     190 

154    1534 

25  4    27 

4          4 

30  30 
•87       89 

♦        ..115 

21       214 

63  4    63  4 

32       324 

17341744 

2514  2514 

3334    34 
*S5        87 
40        43 
144    144 
28        28 
78%    79 
114    11% 
184    19 
34%    354 
684    68% 
55  4    57 
63  4    03  4 
•88       92 
•50       62 
♦185     200 

154    164 
•97     100 
•934    97 
13634  13  734 

31  32 
54        54 

♦35        39 

78       78 

284    29 

50       50  4 

-30        35 

•50        55 

38       38 

•103     110 

68       OS 
11434ll54 
1384139  4 

92        92 
130     1304 

liailroads. 
A  nn  Arbor 

100 

340 

231,483 

5,040 

165,213 

805 

59,300 

83,450 

400 

250 

14,465 

7,410 

1,345 

13,270 

100 

900 

2,300 

348*226 

371 

3,661 

300 

3,950 

7,020 

500 

200 

760 

6,260 

1,010 

4,940 

15,615 

1,900 

3,545 

715 

800 

1,700 

7(10 

1,635 

1,751 

2,030 

119.580 

35,725 

27,880 

1,940 

320 

700 

632 

16,600 

1,970 

1,550 

1,200 
3,500 
2,810 
1,000 

775 
110 

600 

18,185 

37.184 

3,300 

13,830 

100 

34     Mayl9 
64     May  19 

74  4May20 
95'  May20 
85  4  Apr  13 

91  Apr 14 
624May21 

124     Jan    8 
145     Jan  10 

126  Mar  9 
684Mav2c 

170     Apr  14 
39%May20 
27%May21 
6734  Apr  13 
202     Jan  15 
130     Jan  13 
1934  Aprl3 
S3     Mar  6 
73     May2i 

34  Mav2l> 
152%M»y21 
179%  May 21 
174     Apr  13 
210     Mayll 
200     Jan    9 
140     Apr   9 
190     Mayll 

14  Apr 13 
24%  May  21 

4     Mav21 

30     May22 

87  4  May  21 

115     Mar26 

20  4  May  20 

62     Apr  14 

304May21 

161     Apr  14 

240     Apr  13 

32%  May20 

83  4  Apr  13 

37  Aprl4 
13%May21 
27      Apr  13 

75  May21 
104Mav20 
17      Mav20 
31 4  Apr  13 
62  4  Apr  13 
47  4  Apr  13 
62     Apr  14 
85     Apr  15 
55     Apr  15 

190     Apr  13 
77     Marl2 

15  May  20 
944  Apr  13 

92  4  Apr  13 
13034  Apr  14 

30     May21 
53     Mayl9 

35  Apr  20 

76  Apr 15 
27     Aprl3 
49     May20 
3334  Jan  21 

$55     Apr23 

38  Apr  13 
105     Apr   7 
3344 Jan    5 

68     May22 
113     Aprl3 
135  4  Apr  14 

90     May  Id 

127  Apr  17 
22  4Mavl9 

41     Jan  10 
^     Jan  21 
S9%  Jan  10 
1034  Jan  10 
104     Jan    9 
96%  Feb  11 
7l4Febl7 

150  Feb    9 
160     Feb   9 
138%  Feb  10 

78 4  Jan    5 

190     Jan  19 

534  Jan  19 

374  Jan    5 

734 Jan    7 

210     Feb   5 

1384  Jan  29 

294  Jan    9 

90  4  Jan  13 

85  4  Jan    9 

46  %  Feb    6 
1834  Jan    7 
1944  Jan    9 
224  4  Jan  14 
250     Jan    8 
2004Jan    9 
162     Jan  21 
194     Jan    5 

19%  Jan    9 

36     Jan    8 

174  Jan  12 

5034  Jan  14 

99% Jan    6 

119     Jan  27 

314  Jan  10 

72     Jan    9 

48     Jan    8 

lS34Feb   2 

2764 Jan    8 

43      Feb    9 

904  Feb   9 

47  4  Jan    8 
20%  Jan    2 
3934  Jan    2 

90  Jan    b 
194  Feb  16 
29% Feb  16 
42% Jan    9 
74     Feb    5 
644  Feb   5 
72  4  Jan    s 

91  Jan    S 
74%  Feb 24 

209     Jan  22 
85     Jan    9 
27 4  J an    5 

1064Feb20 
994  Mar  2 

151  Jan  10 

48  Jan  12 
77%  Jan  12 
47 4  Jan    6 
82%  Feb26 
364  Jan  12 
614  Jan  22 
40     MarlO 

$55     Apr  23 
53     Jan    S 
118     Feb   6 
334 4  Jan    5 
83     Jan    7 
1304Jan    8 
1554  Janl4 
1284  Jan    6 
142%  Jan    6 

38  Jan    8 
88     Jan  20 
29     Mar23 

135    Jams 
110     Jan    9 

113  Feb27 
794  Feb  16 

1324  Feb  17 
30 4  Jan    5 
63  ^  Feb  10 

1154Fel)10 

114  Febl6 
24%Mayl3 
47     Mayl3 

156     Jan  10 
45     Jan    7 

118     Jan  16 
8 .     Jan  19 

2254  Jan    9 
354  Feb   5 
764  Feb  10 

93  4  Feb   2 
72     Jan lo 

100     Feb  13 

76     Jan  28 

157%  Jan  10 

39  Jan    8 
91 4  May  7 

94  Jan    7 

115  Jan  17 
69  4  J  an    2 
89%  Feb   5 
81     Jan    6 
53% Jan   9 
36     Jan    9 
72    Jan  28 
154  Jan    2 
58     Jan    5 
244  Jan  19 

33     Feb 
63     Jan 

74  4  Jan 
95  4  .Ian 
92%  Dec 

92  Dec 
54%  Nov 

110     Apr 

139  Apr 

112  4  Jan 

71  Dec 
165     Nov 

42%  Dec 

29  4  Dec 

68     Nov 

13434  Jan 

136  4  Sep 
22     Dec 
894  Nov 
31 4  Dec 
33     Dec 

1604  Jan 
186     Jan 
204  4  Jan 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15     Dec 

29  Dec 
10%  Jan 
4434  Mar 

93  Nov 
118     Jan 

144Jan 

594  Jan 

28     Jan 

1534  Nov 

231  Nov 
35  4  Dec 
864  Dec 
35     Dec 
13     Feb 
26     Dec 

75  J'ne 
10     Jan 
18%  Jan 
28%  Dec 
604  Dec 
414  Dec 

50  Mai- 
82     May 

30  Jan 
181 4  Mar 

70  Jan 
9     Jan 

66     Jan 
814Jan 

137  Jan 
354  Dec 
65     Nov 
33%  Jan 
75     Dec 
19     Jan 

44  Jan 
13     Jan 

45  Jan 
40     Dec 

120     Oct 
325     Apr 

72  4  Nov 
102 4 Jan 
128     Mar 
109  4  May 
135     Oct 

35     Dec 

89  Mar 
20%  Dec 

$150  Mar 

105     Jan 

1184Jan 

364  Jan 

90  Jan 
22  4  Dec 

51  Jan 
96%  Mar 
80     Jan 

cl4  Dec 
31%  Dec 

147  Nov 
40     Nov 

1101.1  Nov 
80      Nov 

209 4  Jan 
254  Dec 
55  Jan 
90  Feb 
65     Dec 

100 4  Jan 
72  4  Dec 

147  Jan 
30     Nov 

71  Feb 
80     May 
80  4  Jan 

113  Mai 
524  Mai 
79%  Mar 
60     Jan 
33  4  Dec 
71     Nov 
644  Dec 
10     Dec 
4934  Dec 
244  Nov 

4834  M  ay 

664   664 

/lDo    pref 

77  4. May 

96%  Sep 

106  4  Sep 

1184  Sep 

99     Sep 

72%J'ly 

128     Aug 

145       Si  p 

1454  Sep 
97     May 

198     Jan 
57  4  Sep 
45%J'ly 

77%   78% 
9634    964 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

904    914 
93       93 4 

E)altimore<fc  Ohio 

R  Do    pref.. 

63%    65 
•13514,143 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

•152     156 

i'29  4  136% 
•70       72 
♦168     175 
4034    42 14 
2934    30 
694    694 

•130      140 
20%    21% 
*SS       89 
74       74 
36       36  4 
15538  1584 
U81     183 
1754177 
210     210 

•135      140 
•180     190 
15        154 

27  27 
"44      5  4 

90       90 

•115     117 
20%    224 

•62        64 
314    33 

171=8  173 

250     251 
34       344 
85=8    864 

•40       444 
1434    143j 

•29       31 
7934    80 

«12%       12% 

19  4    19  4 

33  4    33% 

65  7a    67 

5338    55 

61        64 

•90       92 

•55        62 

-185     200 

15  4    16=8 

99  4   994 

94        94 

136     137 

•324    34 

56       56 

•35       41 

Ts       78 

2834    29 

51        51 

-35        37 

•55        60 

38  38 
•100      110 

-69*"  "73*" 

114      II534 
13-4139-, 
92       924 
129      130 
•22  4    264 
■71         7.". 
26%    2  734 
•125     150 
•90       95 
♦10*     121 
634    65 
•122     125 
234    254 

5  .'l  '4        5  6  ^ 

1084  110% 
'107      109 
234 
44  4    45% 
125     1274 
30        30 
•107     118 
-75        80 
190     190 
274    234 
08%    70  4 
88       90 
•56        62 
•94     loo 
•67        7'.' 
127  4129 

28  29 
*S-<        92 
-75        80 
•77        7:i 

•100     106 

604    52% 
•S3        S5 
•OS 4    69  4 

39  4     41% 

7;;      744 

•10        11 

•47        50 
•19        21 

12958130% 
*70       72 
*168     175 
42       424 
30       303* 

vvanada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago*  Alton 

694    70 

Do    pref 

79     J'ly 

•130     140 

Chicago  &  East'n  Illinois 
Do    pref 

220%  J'ly 
151     J'ly 

21%   22 
*88       89 

75       75 
•364    37 
167581584 
1824183 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do     4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul 

Do    pref 

35     Aug 
95  4J'n« 
904  J'ne 
5134  Aug 
19834  Sep 
20034  Sep 

•177     181 

Chicago  <fe  North  Western 
Do    pret 

271     Apr 
2744  Apr 
206     Sep 
170  4  Apr 
210     Apr 

•135     14d 
•185     195 

Chic.  Rock  Isl'd  &  Pacific 

Chic.  St.  P.  Minn.  «fc  Ora. 

Do    pref 

•154    17 
•20       29 

Chicago  Term'l  Transfer. 
Do    pref 

24%  Ang 
44     Sep 

•44      54 
•28       32 

Chicago  Union  Traction. 
Do    pref 

23     Apr 
60     Apr 

90       90 
•115     117 

Cleve.  Cin.  Chic.  <te  St.  L. 
Do    pref 

108%  Aug 
124  4  Sep 

23       23 
•63       64 

34       344 
1724173 
250     250 

34       35 
485=8    864 
•40       444 

*1434      15  4 

•29       31 

*79%    SI 

Colorado  &  So.,  vot.  trust 

Do     1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

T"\elaw-are<fc  Hudson 

l-'elaw.  Lack.  <fc  West'n. 
Denver  <fc  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Detroit  United 

35%  J'ly 
79  4  Au2 
534  Sep" 
lS44Jan 
297     Feb 
5134  Aug 
9634  Aug 
53%  J'ly 
25     Sep 
484  Sep 
97     Sep 

13        13 
8194    194 

Duluth  So.  Shore  <fe  Atl.. 
Do    pref 

24     Aug 
35%  Apr 

33  4    33% 

L?rie 

44%  Jan 

66=8    67 

d  Do     lstpref 

7534  Jan 

5434    553s 

Do    2d  pref 

6334  Jan 

64        64 
-90        92 

Evansv.  &  Terre  Haute.. 
Do    pref 

74%  Mar 
10434  Feb 

-54        60 

Ft.  Worth&Den.  C.stnip. 

Great  Northern,  pref 

Green  Bay<feW..deb.  ctf.A 

Do                  deb.  ctf.  B 

[locking  Valley......... 

674  Dec 

•185     200 

-185      200 

15        15»4 
•96      100 

934    934 
13534  1364 
30        31% 
534    54% 
•35        39 
78       78 
274    284 
494    49% 
•30       35 
•50       55 
-35       38 
•100     110 

•65*    70* 
113  4115 
13734  138% 

91       92% 
1294130% 

• 274 

•              72  4 

2534    26  4 
120      120 

90        90 
♦100     120 

56        60 
11734  lis 

24  4    25 

5234     5434 
1074 109 
104     104 

214    22% 

43  4    45  4 
12434  1264 

30        30 

•106      118 

•69        75 

188     189 

27       28 

68%    ';-' ;j 
•884    90 
$53  4    53  4 
-93      104 

65        65 
125  41274 

27%    27% 

.^,  4    88  2 
-75        -ci 

75        75 
100       100 

48%    50  4 

S3 
68%    68  4 

394     40  34 
73  4    74 

203     Dec 
90     May 
294  Oct 

1014102 

106     Aug 

94        944 

IIdo    pref ........... 

98%  Dec 

137      137 1, 

1  llinois  Central 

1734  Aug 

533        33 

Iowa  Central 

51%  Aug 

$56       56 

Do    pref 

90%  Apr 

-35       41 
78       78 
284    284 
$50        50 
-35        37 
•55        60 

T7"anawha<fe  Michigan.. 
JVC.Ft.S.&M.,tr.  cts.pfd 
Kansas  City  So.  vot.  tr.  .. 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 

Do    pref 

504  Aug 
88     Aug 
39     Ang 
62%  Apr 
41     Sep 
84     Apr 

•38        40 
•100     110 

1"  ake  Erie  &  Western... 
L/ Do    pref 

714  Jan 
138     Feb 

•200      

-70       78 

L.  Shore  <fc  Mich.  Soutli'n 
fionj;  Island 

340     Apr 
91%  May 

114%1164 
139%  1404 

9-2        93 
129%  130 
•224    -01" 

Louisville  &  Nashville... 
Alanhatran   Elevated... 
•iVl-etrop.  Secur.,  sub.  rec. 

Metropolitan  street 

Met.  West  Side  Bl.  iChic.) 

1594Aug 
158     Nov 
1344  J'ly 
174     Feb 
43     Jan 

•72        75 

88     Jan  20 

13,900    244  Apr  14 

400     102  May20 

1,220]    84     May22 

10J108     Apr  16 

91%  Mar 

27  4    28 

26%   26'8 

•109      140 

84        87 

•100     121 

60        61% 
•118     122 
25        25  4 
544    55  4 
los%109% 
107     107 
23       23% 
45        454 
12641274 
32        32 
•106     118 
'75        80 
$139     189  4 
2734    28 
694    70 '4 
•384    90 
•54        60 
•94     105 
•65        70 
127%  1294 
•27       31 
S7  4    88 
•75       80 
•75         79 
100      100 
50  4    514 
834 

1,-4    0834 
4":4     414 
'.  4  '4     74'', 

Mexican  Central 

31 4  Mar 

•125     150 

914    914 
•108     121 

Michigan  Central 

Minneapolis  <te  St.  Louis. 
Do     pref 

192     Apr 
115     Apr 
12734  Apr 

64  4    65% 
•122     12o 

Minn.  s.  P.  <fc  s.  s.  Marie. 
Do    pref 

10.745 
1,300 
9,560 

10,300 
153,255 

56     May  21 

117%May21 

22%  Apr  13 

51     Apr  13 

10234  Anrl4 

84     Nov 
139     Sep 

25       254 

564    564 

Mo.  Kansas  &  Texas 

Do    pref 

3534  Sep 
69%  Sep 

11041114 

Missouri  Pacific 

125 4  Sep 

•107      109 
23        23% 

447s    4534 
127  41274 
"304    34 
•107     lis 
'70        SO 

V'  ash.  Chatt.  iV  St.  Louis 
It  at. of  Mex.,  vot.  tr.  ctfs 

Do     pref.,  vot.  tr.  ctfs 
N.  Y.  Central  <fe  Hudson,. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

400  i04      Mav21 

14,50Oi   17  4  Mar   9 

14,100'   344  Mar  2 

52,357  124%  May20 

900    294Mayl9 

106    Marlti 

1  75     Apr  18 

122     Apr 
2134  Sep 
45%  Mar 

168% Jan 
57%  Aug 

1244  Jan 

100     Aug 

'190     191 
284    284 

■    69%    70 
•884    90 
•56        62 
•94     105 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <te  Western. 

Norfolk  &  Western 

Do     adjustment,  pref. 

Oacitic  Coast  Co 

IT  Do     lstpref 

1.825 

22.925 

J  9,360 

100 

25 

"*200 

355,205 

400 

1,260 

200 

200 

145,540 

600 

2,200 

188,290 

7,075 

J188  May21 
27     May20 
6634  Apr  13 
864  Apr  17 
60     Apr 17 
98     3au    5 

65  Mav21 
H254May21 

274May20 
7s  4  Apr  14 

75      Apr  IS 

100     May'Jl 

4S34  May2U 

si  4  Apr  13 

66  Apr  13 
S94  May2) 
72  4>Iavl!i 
55      Apr    6 
10  4  Apr  14 
4-      Apr  14 
18     Apr  14 

255     Apr 
37%  Sep 
8034  Oct 
98     J'ly 
814  Sep 

106     Mar 

-66        72 
1284128% 

Do    2d  pref 

Pennsylvania 

84%  Sep 
170     Sep 

•28       31 

47  4  Apr 

S9%    S934 

854  Sep 

•75        80 

•75        80 

•77       79 

•100     105 

50  4     5134 

•83       84 

684    lis  4 
39%    414 
72  4    73  4 

Do    pref 

93     Sep 

-78       79  4 
HOO     105 
52       52% 

•83  4    844 
69        69  4 
414    42 

Piltsb.  Cm.  Chic,  it  su  L. 

1>>    pref 

1)  lading,  vot'g  tr.  otts.. 
tVilst  pref.  vot.  tr.  ctfs... 

•Jd  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

105  4  Sep 

128     May 
784  Sep 
90  4  Sep 
804  Sep 
50  4  Dec 
85  4  Nov 

125     Apr 

*lo       11 
"47        50 

Ot.  Joseph dttir'il  Island. 

244  Aug 
814  Sep 

•19  4    21 

Do     2dpref 

42     Sep 

BANKS   AND    TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bankn 

saw  vork 
America  1  ... 
Anict  ELxch.. 
Astur 

Boweryl  — 

BulCll's<V:  Iji 

Central 

Century  1 ... 


Chatham 

ChelseaExc^ 

Chemical 

Citizens' 


Bui 

1 
Ask. 

54.". 

.".  5 1 1 

255 

265 

1 1 

880 

395 

155 

165 

165 

170 

175 

700 

340 

360 

LliO 

175 

1260 

4325 

1824 



Hanks 

City 

Colonial '  . 
Columbia  1  .. 
Commerce. .. 
Consolidated 
C'rnExchgel 
Bast  River.. 
Equitable  ... 

Federal  II 

FidelityTl 

I-itth  AV61  .. 

Fifth 

i'u>t 


Bid 

Ask\ 

292 

295 

405 

375 

i  350 

195 

193 

400 

410 

160 

110 

110 

190 

200 

3750 

4000 

375 

750 

760 

llanU-. 
14th  street^'. 

Fourth 

Gallatin 

Gansevoort^ 

Garfield 

German  An' 
German  i-.v 
(icrnianiaV  .. 
Greenwich ' 
Hamilton'    .. 

Hanover 

Imp  it  Trail. 
Irvine   


Bid 

Ash- 

270 

■MM 

220 

+425  4 

140 

500 

16O 

170 

410 

825 

o300 

325 

1 7o 

610 

625 

650 

670 

2  15 

250 

Banks 

Jefferson'  ... 
Leather  Mir. 

Liberty  

Lincoln 

Manhattan'  . 
Market  <6Ful 
Mechanics'  . 
Modi  &Tra1 

Mercantile  .. 
Merch  Exoh. 

Merchants '.. 
Metrop  new- 
Mi  Morns'  .. 


Bid 

Ask 

155 

165 

340 

360 

625 

675 

1050 

34(1 

350 

r205 

1  266 

275 

285 

150 

182 

297 

304 

165 

175 

175 

185 

400 

500 

225 

250    | 

Hanks 

Mutual' 

Nassau'     

New  Amstt-r 
New  Vol', 1  Co 
N  V  N.ii  i'.k 
N'ew  York. .. 
19th  Wardl  . 
N011  h  Aiuer. 

Northern 

Oriental' 

l'acinc'    

Park  (new-).. 
People'sl 


i   Bid 

Ask 

1290 

L9S 

205 

540 

570 

1500 

240 

263 

310 

320 

150 

220 

L50 

160 

23  1 

J40 

240 

t  182 

280 

300 

Hanks 

Bid 

ASK 

Phenix  

1119 

... 

I'la/.a', 

600 

. . 

Prod  Exchli . 

170 

180 

RiversideH  .. 

290 

310 

Seaboard  

625 

675 

Second  

65(1 

Shoe  iV-  Lcth. 

180 

...... 

State'  

700 

.. . 

34th  street^ 

215 

. . 

12th  Warn;. 

120 

130 

23d  Wardl).. 

125 

United 

120 

130 

Vanckli 

210 

220 

*  Bid  and  asked  prioes;  do  s.uos  were  made  on  dius 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


tli\\     2  Less  caau  LO  J  snares.     ;   ei£  rights. 
.<  Trust  Co.  certitioatos.        r.  Includes,  prior  to 


ai  tee 
May 


oauics.    a  falx  dividend  am 

17,  dealings  in  old  Mex.  X; 


1  riglits.    b  New  stock, 
it.  trust  receipts. 


May  23,  1903.] 
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79%  Dec 
I8O4  Jai 

27  Dec 
01704  Oct 

16  4  Dee 
0     Dec 


.Fly 

90     J'ly 

riy 

Aug 
\  ug 

NoT 


P 


49 
40 
82 
9 
40 


Dec 

Dec 
Dcc- 
Oct 
Nov 


1014  Dec 
15  4  Jan 

78  4  J  an 
148     Mar 

88  Jan 
37  Nov 
984  Jan 

39  J.in 
82%  Feb 

215     Jan 

24     Apr 

80     Apr 

16%  Jan 

Jan 

174  Feb 

63  J'ly 
20  4  Jan 
S04  May 

1     Jan 

40  4  Dec 
35  Jan 
11 4  Nov 
72  Jan 
10  4. May 
12  May 
07  Jan 
10  4  Dec 
794  Jan 
20     Not 

64  4  Nov 
14  Jan 
49  4  Dec 
29%  Dec 

79  Dec 
54     Dec 

120     Dec 


29  4  Nov 

784  Oct 

J1S5  Jan 

84%J'ly 

lii'.' 4  Jan 

L80     Jan 


Oct 

3'  I' 
129     Aug 

.   Aug 
Aug 

Oct 

Nov 

Sep 

Sep 

.  Sep 

Apr 
Sep 

ill      Aug 

57  V  Aug 

'.24  0   Oct 

70      I  eb 

Oct 

'  let 

Apr 

\pr 
42%  May 

Aug 
02 '4  Ang 

18  1  Oct 
434S<  p 
31 4  Jan 
07     Jan 

28  Apr 

58  Mar 
36%  Apr 

Apr 
7  4  May 

29  Bep 
49%  May 

Iihi'h  J'ne 
185  Oct 
li'l       Oct 

Mar 

122     Aug 

1 B6     Apr 

1  ,  4  Jan 

804  Sep 

140     Feb 

268     Aug 

14%  Apr 

53      Sep 

11 04  Apr 

U40  Mar 

244  Oct 

2304  Apr 

1204  J 'us 

3s 4  Mar 

90     Mar 

3  Jan 

33     Dec 

334      Apr 

23%  Mai 

77  4  Jan 

199     Apr 

57  4  .Mar 

95  Oct 

19  Apr 
53  4  Mai 

109  4  Apr 
32     Sep 

96  Oct 
196     Apr 

134       Sep 

494  Mai 
1094  Sep 

03  4  Oct 

964  Oct 

250  Apr 
384  Sep 

904  Oct 

244  Sep 
83%  Sep 
25%  Apr 
744  Mat 
83  Sep 
954  Sep 

s4  Apr 
74%  Apr 
44  4  Feb 
184  Apr 
85  Apr 
17     Oct 

59  Sep 
160     Au» 

154  Sep 
91 4  Sep 
32  Oct 
75  4  Oct 
19%  Oct 

04  Mar 
46%  Jan 
074  Jan 

s  Apr 

1344  Sep 


.i.i  4  Nov 

s  1  4  Dec 

Aug 

Vug 

Sep 

34      Apr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bunks 

JVash.i  flits' 

West  Side'  .. 
Western  new 
Sbrkvilleli  .. 

BROOKLYN 

Boroughl  ••• 
Broadway^  ■ 
Brooklyn^ 

Con'y  1&  BB1 
btli  Wardl, 
First , 


Bia 
200 
500 
3874 
375 

125 
300 

135 

140 

80 

380 

Ask 

392  4 

linn  Us 

BROOKLYN 

-Maniilactrs'. 
Mechanics"  . 
Merchants'.. 
.Nassau 

Nat  City 

North  sideli. 

People'sl 

17tl,  \Vanl1  . 

Sprairue 

Siuyv't  ltts« 

Union!, 

Wallaboutli  . 


Bid 

Ask 

351 

225 

115 

360 

305 

315 

215 

'2 'JO 

215 

140 

200 

175 

150 

110 

-••••. 

N.  Y.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lB*tyB«fi  11 
Centra 
City  Trust... 

( lolonial 

Continental . 
Eastern  Tr. . 
Empire  State 
Equitable  Tr 


Bid 

Ask 

300 

240 

245 

1 56 

105 

.1 1 5 

506 

!  ■  ,0 

360 

,175 

385 

170 

180 

185 

•:;,-,  4 

Trust  (Jo'h 
Exchange  Tr 

Kami  DodfcTr 
Fifth  Ave  Tr 
(iuaranty  Tr 
Huariliaii  Tr 
k  nick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rUty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 

Metropolitan 
MortouTrusi 


Bid 

Ask 

1450 

1500 

500 

610 

715 

740 

190 

200 

840 

s.M) 

370 

380 

250 

2  5  5 

.Mill 

11(10 

117;, 

815 

035 

860 

1025 

1050 

Trust  t'o's 

Mitt.  Alliance 
X  Y  Life*  Ir 
x  y  Seo<&  Tr 
North  Amer. 
-1  I'r'i 
StandardTrM 

li  1  ,1  oi  Am. 
TrCool  Rpbc 
Union  Trust 
U  S  Mtg<6Tr 
=  cates  . 
Van  N'denTr 
Washington. 


Bid 

Ask 

240 

960 

1160 

1200 

1325 

205 

190 

110 

380 

875 

i  288 

96 

Kin 

1410 

1  140 

175 

I9il 

1050 

l',75 

J 

250 

255 

400 

410 

Trust  Go's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Klathllsll 

Franklin 

Hamilton 

(.'0 

1.  I  si  l.&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid 
225 


470 
175 
170 
325 
430  4 
3204 
270 

270 


235 

485 


390 
275 


*  Bid  and  asked  prices: 
1  Sale  at  Stock  Exchan 


no  sales  on  this  day. 
.re  orui  auction  this 


4  Less  than  LOO  shares.     1  Ex  rights,    d  Sinoe  March  31,  L9  12.  ,|iiote,l  per  eeut  instead  01  dollars  per  share, 
week,    o  Ex  stock  dividend,    s  Trust  Co.  ceriiiicuos.    '   Banks  in  irked  with  a  paragraph  (fl)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUIt     PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  may  22 


U.  S.  Government 

U  S  2s  consul  registered. (21930 

V  S  2s  coiisol  coupon (41930 

V  S  2s  consul  reg  small.  .(J1930 
U  S  2s  consol  eoupsmau.dl930 

V  S  3s  registered fcl918 

U  S  3s  coupon fcl918 

V  S  3s  reg  small  bonds.. fcl918 

V  S  3s  cou  small  bonds. .^1918 

U  S4s  registered M907 

U  S  Is  coupon hlOOl 

U  S  4s  registered 1925 

V  S  4s  coupon 1925 

U  S  5s  registered 19U4 

TJ  S  5s  coupon 1904 

Foreign  Government 

Frankfort-un-Maiu  3%s  ser  1.. 

s,  an  price 

U  Sot  Mexico  a  i  -  5s  oi  1899 

Siiiie  Securities 
Alabama  class  A  4  to  a 1900 

Class  Bos 1900 

Class  r  4s 1900 

Currency  tunding  4s 1921 

Dist  oi  Columbia  3'05s ...  1 

Louisiana  U6W  consul  4s.. 1914 

Small 

Missouri  tunding 1894-1995 

North  Carolina  consol  48.1910 

lis 1919 

So  Carolina  4 %s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  tuml  debt  2-3S...1991 

Registered 

0s  deferred  Brown  Bros  ctls. 

IBwiioa.l 

Alabama  Cent  See  s^  By 
laoa  Midi  See  Sav  i  La  &  W 
Albany  it  susq  6'ee  Uel <fe  Huil 
AUegheiiv  Valley  SeePeimBB 
Alley  it  West  nee  Bun  B  &  P 
Ain  Bockit  tin    .sec  Ltul  ol  A'  J 

Ann  Arbor  1st  g  -is ft.1995 

Atch  T  it  S  1-  e  gen  g  4s.. .1995 

Begistered I  995 

Adjustment  g  4s /(1995 

Begistered h 

Stamped hi  995 

Chic  it  St  Euuis  1st  0s.. 1910 
Atl  Knox  it  Nor  1st  g  5s. .1940 
Atlantic  Coast  1st  g4s./tl952 
Atlantic  <t-  Banv  see  South  By 
Atlantic  it  Vailk  See  .South  By 
Austin  &  JM  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  is 3 'as.  1925 

Begistered It,  1 9  2  5 

Gold  4s /(194s 

Begistered /<  l'Jlt 

Conv  deb  4s 1911 

PJuu&MDivlstsa^iiiJ." 

Begistered 2)1925 

PEEit  NY  VaSysref  4sl941 
Southw  Div  1st  g  3  %s... 1925 

Begistered /t  1 9  2  0 

Mouou  Biv  1st  gu  g  5s..  1919 
CeuOlno  B  1st  cgi  Vis. .1930 
Beech  Creek  See  H  V  C  &  li 
Beilev  it  Car  See  Illinois  Cent 
Bkiyn  it  -Montauk  See  Bong  1 
Bruns  it  West  .sec  bar  Hit  \\ 
Buttalo  N  V  lis  Brie  Sec  Brie 
Buttalo  B  it  P  geu  g  5s. ..1937 
AB  it  West  1st  g  4s  gu..l998 

CI  it  Mall  1st  gu  g  5s 194.1 

Bochifc  Pitts  1st  g  6s. ..1921 

Consol  1st  g  0s 1922 

Bullalo  ifc  Southwest    nee  Erie 
Bun  A;  susq  1st  ref  g  4s.i/1901 

Begistered dl951 

Bur  Cedar  B  <fc  No  1st  5s. 1906 
Con  1st  &  col  trust  g  0s.. 10.14 

Begistered 1934 

CKU^.X  SV  1st  gu  53.1921 
M  it  St  B  1st  gu  g  7s 192'i 

Clanada  South  1st  0s 1908 
■>2d  5s 1913 

Begistered 1913 

Carb  it  Shawn    nee  ill  Cent 
Carolina  Cent   SeeSeabitBoan 
Carthage  &  Ad    nee  N  VC&H 
CedEIaF&N    SeeBCB&N 
Cen  Branch  U  P  1st  g  4s. . .  194s 
Cen  Branch  By    sei  Mo  Pac 
Central  Ohio    -See  Balti  it  Ohio 
Cen  KK&BolGa  coi  g  as  193 
Cent  of  Ga  BB  1st  g  0s..nl940 

Begistered pi  945 

Consol  gold  5s 1945 

Begistered 1940 

1st  pref  income  g  5s pi 945 

2d  pref  income  g  5s pl940 

3d  pref  income  g  5s />1940 

Cliatt  Biv  pur  mon  g  4s. 1901 
Mac&  Nor  Div  1st  g  5s.  1940 

Mid  Ga<fc  Atl  Div  5s 1947 

Mobile  Biv  1st  g  5s 1946 

Cent  ot  N  J  gen'lgold  5s. 1987 

Begistered M987 

Am  Dock<fc  Imp  gu  5s..  1921 


Q-J 

y-J 

t(-J 

q-f 

Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


M-S 

s  on 

Q-J 

J 

J-J 
J  J 
J-J 
J-J 
FA 
J-J 


J-J 

J-v 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday 
May  22 


Bid 


Ask 


105m  106% 
10534  106  V 


107%  108m 

107 '4  108m 


106%. .. 
11034  111% 
110mH1% 

135%l:io 
I  o  0  %  136% 
102  %  103  <s 

102  %  103*2 


94  ... 
(lie Oasis  oi 

96  .... 
Itese  a  re  pr 

104  hi... 


Week's 
Range  or 
Last  Sale 


Low      High 

106%     100% 
100%  May'03 


121 


107M  107 % 
107%  107m 
107  J'ne'02 
107%  Mav'03 
111  111 
lll%Mav'03 
136  136 
137%Mar'o:-: 
103  '■  Dec '02 
103-4  Mar'o3 


95  >a  Feb '02 

four  mun.s 

98     Apr '03 

ices  o  n  the  0 

1 04%  Sep '02 

109 M  Oft  'tin 
l02%Mar'U-2 
111  Mar  .  ". 
\l.u  1)3 
l.io  Apr'03 
109%  Feb'99 


to  o 
asit, 


.  lV-khi 


90ia   97 

94  m 

96Jj 


Q  J 

A  O 
A  O 
No\ 

,\ . . . 
M-N 

JO 

M-fc 


J-J 

y-J 
A-O 

yj 

M  -S 
AIM 
Q -t 

M-N 
J-J 
Q-J 
FA 

.U-S 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 

J-B 
A-O 
A-U 
A-O 
J-D 
J-J 
wi-s 

ftrt-S 


J-B 


.Vl-N 
B-.v 
ff-A 
.M-N 
M-N 
Oct 
Oct 

OCt 

J-B 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


95     Salt 
99  Hi  Sale 

991a 

904)    91^2 


89  Hi 


114     

94     Sail 


94     Sale 
102  >»  Sale 


100^2 104 
90 


96^  Sale 

89        89 '- 


100 
119 


1 16V) 


.125 
.100 


104 


118     119 
U034 

1 04  %  Sale 

105^4 

104M 


9034    03 


...107 
...  120 


I05"e*ale 


75 

35  Hi-' 
25 


106 


107      

1321-2 

131a4  *5ale 
1I2H> 


1U4  Not'02 
1  ly'OJ 

120  Mar'00 
96  May'03 
94 14  May'03 
98JaOct'02 


8"aApi  'I  3 


94m        95 
100 '.j 
1  i2s8Feb'0:J 
91 
a.pr'02 
S8VJ 

i  lihi  Oct  "oi 

04  94-t. 


9334       94m 
94^  Jan '03 

102  1021s 
102-2     10'. 

103  Apr '03 
90  Hi  May'03 


90m        96 l. 
Ml  89  V 

90M  J'iy'02 
L14MJ'ne'0 

108     Sep  '02 


#0 

15 


Range 

since 

January  1 


Low    High 

106     IOGVj 
100M  107*2 


107     108"s 
107  mo9 

i'o'f  H  iosvj 

109     1UM 
109  Vi  112 

135  136  4 

136  137>a 


103      103% 


ne  do  Liar. 

96 '-j    9s-V 
0/  rj  tu  Ji. 


16 

33c 


15 


95 


I 


II6H2     II6V2 


L03  Apr'97 
125  Mar' 03 
125%  Jan '03 

103  J'ne'02 


I  04  104  H, 
121  Apr'03 
120HjMar'03 

118     Jan   02 

104%    ibiva 
106        106 
!041aMar,03 


93     Feb '03 


10S34  Apr'03 

122  Vj  Jan  '03 


105 
100  Hi 

73  u, 

34^ 

25 

92 

Bis '4 

102 

L12Vi 

I32i4 

131V, 

113m 


106% 

Sep '01 

77  V 

36 

May'03 

Aug'02 

.1  'ne'99 
Apr '02 
May'03 

132 
Apr'03 


112 

iii 

44 


16 


L21 
106 


121 
106 


95        97 
94m    94m 


8V1    12 


93  Vj    96 

991.2  102 'e 

102  V,  102  8 

89  Hi    92'-4 


88 's    9234 


93  M 


95 


92Vj  95 14 
94  94V; 
99  Vi  103  V 

loo's  162% 
100     106 
89        91 


95  M 
87  Vj 


97  V 
89  V, 


115m118V> 


125     128 
125      125% 


IOO3.  104  V? 
120     122 
120Vj12OVi 


103m  104% 

105  Ml  Ob^ 

104Vj104V! 


93        94M 


106Vj107V 

122  1-2  122  V 


105      109 


73  Vj 

34 
24 


80 

39% 
27 


B28Vzl 

12SM1 
113      1 


34 
33  Vj 
13V) 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  22 


Central  of  N  J — (Continued) 
Be  it  Hud  B  gengug5s  1920 
Bell  &  Wilks  B  Coal  os..  1912 

Con  ext  guar  4VjS j/1910 

N  Y  &  Bong  Br  gen  g  4s  1941 
Cent  Pacific     .See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936 

dies  &  Ohio  g  6s  ser  A../J.1908 

Gold  6s aPJll 

1st  consol  g  5s 1939 

Begistered 1939 

General  gold  4ViS 1995 

Begistered 1995 

Craig  Valley  1st  -j:  Os 194c 

B  &  A  Biv  1st  con  g 4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  By  1st  gu  g  Is  '40 

Chicik  Alt  Kit's  lund  68..1903 

Betunding  g  3s 1949 

Begistered 194 

Railway  1st  lien  3V:s...  I960 

Begistered r    0 

i.ur  &  y  consol  7s.. .1903 

Chic  it  Iowa  Biv  5s L905 

Denver  Biv  4s 

Illinois  Di v  3  Vjs 194i 

Begistered 1949 

Iowa  Biv  sink  fund  5s. .1919 

Sin  l;i  n  g  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Begistered 191', 

Southwestern  Div4s 1921 

J  unit  bonds  See  Great  North 

Debenture  5s 1913 

Bail  <k  St  Jus  consul  6s.  .1911 
Cine  it  E  111  lsts  t  cur  6s.  190, 

1st  cunsol  g  6s 1934 

General  consol  1st  Os 1937 

Begistered 1937 

Chic  it  Bid  C  Ky  1st  5S.1936 
Chicago*  Brie     see  Erie 
Chic  inife  Bouisv  rel  6s...  L947 

Bel iinding  gold  Os 1947 

Bouisv  N  A  &  Ch  1st  6s.  1910 
Chic  Mil  it  si  Paul  cou  7s  1905 

Terminal  gold  Os 1914 

General  g4s  series  A..el989 

1 :  egistered el989 

General  g  3VjS  sei  les  B.el989 

Begistered el989 

Chic  it  B  feu  Div  gOs 1921 

Chic  &  .Mu  Biv  Biv  03. -.1926 

Chic  it  Pac  Div  6s 1910 

Chic  it  P  W  1st  2  5s 1921 

Bale  it  tit  teo  i;  Os 1916 

Far  it  ."suit  assu  g  Os 

Hast  it  BBiv  1st  7s 1910 

lslas 1910 

life  D  Exteu  1st  7s L908 

BaCrosse<fc  D  1st  5s. ...1919 

Mineral  PorutDivOs 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  6s 1909 

Wisdfc  MinnDivgos 1921 

Mil&  No  1st  M  B  6s. ...1910 

1st  consol  6s 1913 

Chic&  North w  cons  7s 1910 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3V2S 1987 

Begistered 01987 

Sinking  fund  6s. ..1879-1929 

Begistered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1 933 

Des  Mo  <fe  Minn  1st  7s..  1907 
Milwifc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  CF&St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  B  S  &  West  1st  g  6s  1921 

Ext  &  Imp  sfund  S'os  1929 

Ashland  Div  1st  g  6s..  1920 

Mich  Div  IstgbS 1924 

Convertible  deb  Os 1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  6s.  ..1917 

Begistered 191 , 

General  gold  4s 1988 

Begistered 1988 

CoU  trust  Series  C  4s. ..I960 

H4s 1910 

M  4s 1915 

X  4s 1916 

ChicBI&  Pac  BB  4s. .2002 

Besistered 2002 

Des  M  &  ft  D  1st  4s 1905 

lst2V2S 1905 

Extension  4s 1905 

Keok<fc  DesM  BstOs 1923 

Chic&StB   See  Atch  T<fcSaFe 

Chic  St  B  <fe  N  O    see  111  Cent 

Chic  St  B  &  Pitts     See  Peun  Co 

Clue  St  P  M  <fc  O  con  6s...  1930 

Ch  StP&  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s.  ..1919 

Chicago  Ter  Trans  g  4s. ..1947 


Rrice 
Friday 
May  22 


Ask 


J-J 
M-N 
Q-M 

M-S 

J-J 
A-O 
A-O 
M-N 
M-N 


M-N 
M-N 
A-O 
A-O 
J-J 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

j-j 


j-j 
jj 


Rid 
104 
100  Vi 

10134  Sale 


108  

112  113 

116  116V: 

104  8aie 


103% 

104 

98 

106 

Week's 
Range  or 
Last  Sale 


Low      -Miylt 


100m  Mav'o3 
101m     102 


111      Mar'03 
113     May'03 

11578  116=8 
121  J'ne'Ol 
104  104  Vi 
103  Apr '01 
LI  2  May'03 
L03Vi  May'03 
98  May'03 
100  4,  Oct  '02 


2-C 


Range 

Since 

January  1 


Ho   Low    Jiiyli 


...  103      104 

4|  100M  102  V) 


---     11     112 

--•'  i  11V>U4 

y  ii5Vjiiy% 


39 


82     Salt 


7634  ;>aie 
i03%Sale 


100  Vi 

95%. 


11U'8..._ 
101%.... 

„100Vi 


95 


1"B« 

114%  116 

110M 

131      

116 


118  Vs. 


129 14  130 

11  IV:   112 

112V! 


Ill    

109     11034 


11634  . 
L1734  . 
113  Vj  . 
llOVj. 
11034  . 

12934  . 
H9Vi. 
106  m  . 


101 34  Mar'03 
sl^8       82 


7  6  V2       77  V< 

Lpi  '0-2 
L03M      103% 

104:,4  Apr '00 

loo  \i     lulVs 

96  96 


1 1 4  ■--  Aug'02 
101%  Apr '03 

107        107V2 

109  V;  Aug'01 
100     Mai'02 

10S%  100  Vs 
1 14%  Apr'03 

110  Ma} '03 
L31     May'03 

116      lie's 

120  Dee '0'2 
12058Feb'O3 

129  May '03 
11  I  Vi  May'03 
L10%May*03 
17s  May'03 
1  1 1  May'03 
11034      UOm 

111  Dec '02 
10434  Jan  '02 


FA 
FA 
M-N 

Q-J? 

A-O 
A-O 
A-O 

A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-8 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-.l 
A-O 
J-J 


U4M 

107% 

113'-4 

112Va 

116% 

114  V 

llS-'s 

132 

102  V:  104  V2 


:U6 

ill9 


100     100  4. 


1  1  i  Vj  . 
HOVj. 


102M 


110 

113' 

116 

116 


117m 


116'-. 
US 
113V 
117 

137  Va 

119V; 
107% 

110 
109 
113M 
112  V; 
117 
113 
119 
132  m 

104  V: 
106% 
100 
103 
112 
110V? 
106 

10034 

105 

105  Vi 
109  Hi 
114 
116M 
123 


1023,  .... 
10734  .... 
10534  .... 
112%.... 
130  Vs.... 
120%.... 
133%.... 
133%.... 
101  Vs  .... 

113V2 

127  Vi  128 


105 


83  M  8ale 


96 
90 

90 
106 


108 


13334 

131M133 


124      

83>a    84 


30 


li 


14 


Apr '03 

May'03 
Mar'03 

117m 
May'03 
J'ly'99 
May'03 
Ang'02 
Feb '03 
May'03 
Oel  '02 

113V: 
May'03 
May'03 

113 

119 
Apr'03 
May'o3 
Oct  '02 

100 
Nov'98 
Mav'03 
May'03 
Apr  03 
Mar'03 
Mai '03 
Dec '02 
Apr'03 
Oct  '01 


of. 


102m 100% 


112 

101 

93 


112 
103% 
98 


ioi34  io;-;i8 
80      83% 


74       79V2 

ioi"  io'3% 


100      101  Vl 

94ss    07 


1013el04Vs 
106V»10$M 


May'01  . 


106  Nov' 02 
10S  Oct  '02 
105%  May'03 
115%  Apr'03 
131V,  Mav'03 
1  19  Vi  May'03 
142  V:  Feb  '02 
133  V,  Mav'03 

107  lB  Feb '01 
114m  Sep '02 
127  Vj  May'03 
126%  May'03 
IO6V2  IO6V2 
107  Jan '03 
100%J'ly'02 

99"8J'ue'02 
99ViJ'ly'02 
99%J'ne'02 
82  M  84 
is^MJan  03 
97  97 

93  Jan  '03 

94  4  Jan  '03 
107  "a  May'03 


133%  Mar'03 
137     Apr'03 

137  V,  Sep '0-2 

1-4     May'03 

83  Vj       84 


201 

"i 


104% 108 

113      117% 


110 
131 
116 


110% 
136  V) 

121% 


120      120% 

128     130% 
110V2  113V3 
110%111% 
17S     178 
111     111 
109     112 


ll6V>U6Vi 
1171,  138% 
L12m 113% 

lie  117% 
111%111V» 


119  V?  119% 


183  185 
114  115 


112Vill3Vi 
112%  112% 
116%117 
113  113 
118  119 
131%  134 
101  104% 


99  101 


112     112 
110%  110% 
106     109% 
10634  107% 
105      109 


108     112 
il5%il8% 


105%  105% 
115%  115% 
"    2% 
5 


13034  132» 
119%  125 


133%  133% 


127  127% 
125%  127 

105  108 

107  107 


82%    89 
88%    83% 
97       98% 
92%    93 

9434     94% 
106     107% 


133     136% 
13434  137 


123%  126% 
82%    86 


.»HSCEBI.ANEOL>>    BONOS- Combined  on  Next  Paire- 


JMrcel  Unilway 

Brooklyn  Bap  Tr  g  5s 1945 

Atl  AT  Bklyn  imp  2  5s. .1934 
BkCitylstcon  0  .1916,1941 
Bk  y  Co  it  Scon  2ii  2'  58.1941 
Bklyn  Un  El  1st  2  4-0s.l95O 

Kings  Co  El  let  g  4s. 1949 

Nassau  Elec  gu  g  4s 1901 

City  .t  S  Ky  Bah  1st  g  5s.l922 

Conn  Ky  it  B  1st  1)2  reig4%s'51 

Den  Con  Tr  Co  1st  g  5s.. .1933 

Den  Tram  Co  con  g6s..loio 

MetKyCo  1st  gu  g  6s. .1911 

bet  fit  st  KylstcougOs.1905 

fir  Bapids  By  1st  g  5s...al916 

Louis  By  Co  lstcon  g5s..l930 

Market  St  C  By  1st  g  6s.. 1913 

Met  St  Ky  gen  col  tr  gos.  1997 

Bway&7thAvlstcg5sl943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-B 
J-J 
A-O 
J-J 


J-J 
F-A 
J-D 


105  Sale 


110%  112% 
100%  102 

100    101 

s6% 


114%  Sale 
116     117% 


105         105 
110     Jan '99 
110     Apr'03 
10134       102 
100%      101 
8"i      May'03 
SO  V;  Jan  '03 


99%  Oct  '02 

95      J'Ue'OU 


103     Nov'01 


109      Mar'96 


114m      H4'4 
117     Mar'03 


103     107% 


19 


109%  110 
102% 

loo  10414 
87  89% 
85% 


113     120 

11634  H7m 


Street   It  ail  way 
Met  st  By— ( Co»;Bef  g  4s200 

Col&OthAvlstgu  g5s.l99;< 

Bex  Av  <t  P  F  1st  gu  g  Os  1993 

Third  Ave  KB  con  mils 2000 

Third  Ave  Ky  1st  g 5s. .1931 

Met  W  S  El  (Chic)  1st  g  4s.  1 938 

Mil  El  By  it  B  30-yr  g  5s.  1926 

.Minn  St  Kv  1st  eon  g  5s..  1919 

SI  Jo  By  lit  HitP  1st  g  Ss.1937 

St  Paul  City  Cab  con  g  Os.  193  . 

L'liion  El  (Chic)  1st  g  0S..1945 

I" lilted  KBs  San  Frst  4s.  1927 

United  Kys  St  B  1st  g  4s.  1934 

W  Chic  St  40-yr  cons  g  Os.  1936 

<  Jus  and  Electric  Bin  In 

Atlanta  G  B  Co  1st  g  5s. ..1947 
liklvn  U  Gas  1st  con  ir  58.1945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


93  V 

116     118% 
116     lis. 4 
97       97% 
11934  .... 
100 


106%. 


110 


79     Sale 
*84%   85 


93%       93% 
118%Apr'08 

118     Mar'03 

97%        97% 

119m  May'03 

99%  Mar'03 

106      Oct  '99 
110      J'ne'02 


1 09 m  Apr'03 

109%  Dec '99 

79  79% 

85  85 

99     Dec'97 


115 M  114        114 


92       96% 

'11 8  >•■  121 
118      121% 

95        98% 
119%  122 

99%  102% 


109% 113 


77 
85 


80% 
S5% 


1  114     117 


•No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr    e  Due  May    ^DueJ'ne    ZiDueJ'ly     fc  Due  Aug    pDueXov    gDue  Dec    sOption  sale 


May  23,  1903.] 
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BONUS 

N.  Y.  S'l'ocK  BXCB  tNOK 
\\  i  i  k   Hnmn..  M  w  93 


Chic  a  West  i  mi  ^t  n  v  <vs ./ 1  '.).;■_• 

Ohio  it  Weal  Mull  Ky  5s. .1921 
Olitio  ok  ,\  be  ...ol91U 

(Jin  II  A  D  000801  ■  I  7s.  ..  Ittofl 

•2.i  gold  L4s 1937 

Cm  i>  A  I   1st  gu  •_•  5a     .  1941 
C  I  St  LA  C    See  CCC  A  81  I. 
Cm  S  A  0     S««  CCC  SI  L 
Clear  Held  A  Mall     6'M  B  B  A  P 
Cleveland  I  in  Clilo  A  SI  Lome 

General  •   4a 

Cairn  in v  1st  gold  La L939 

On  W  A  M  Di\ '  1 

St  1.  niv  Latool  u  t  4a.. 1990 

Registered L990 

Surds  Cut  Div  Lai  g  4*.. 1940 
\V  W  Vm  Div  Lai  R  La.. .1941 
c  1  St  1.  a  C  oonaol  6a..  L92U 

1st  gold  4a 

istered 

S  A  I  I  ooii  Lai 

i  oonaol  7a 1914 

■  onaol  sink  fund  7s L914 

old  Os  1 '. ' . ;  i 

i;>  gum  red 

In.:  Bl  A  W  M  ",.  i    L8.194U 

O   1  ml  A    W    1st   pi 

Peo 

Lnooiue  La I 

Cl  Lor  &  Wh  oon  Lsi  8  58.1988 
Clev  A  Marietta    Set  Penn  ni; 
ilion  Val 

li  lered 19..- 

Clev  it  Pitta    .see  Penn  Co 

Col  Midland  1st  g  4- L947 

Colorado  A  Sou  1st  g 4s.. .1929 
Coluin  A  Greenv    SuSo  Ry 
Colds  Hock  \  id    se,  Hook  val 
Col  Conn  A  Term    Sit  N  A  W 
Conn  it  Pas  Riva  1st  g  La 

Iyik  A  G«  So    fiasC  M  A  Si  P 
'alias  .V;  w  aoo     He*  M   K  A    1 

Del  Lack  A  Western 7s.. .1901 
Morns. v  Essex  1st  7s.. .1914 

1st  oonaol  guai  7a 

Registered 191" 

j.   2001) 

X  V  Lack  A  W  lsi  6s.. .1921 

i  ruetiou  5a 1928 

"i  arm  A  unproi  e  4a L923 

Syr  Ring  A  N  V  1st  7s..  L90U 

warren  1st  rei  gu  g  ■  >  48.2000 

Del  &  Hud  1st  Pa  DlT  78.1917 

Registered 1917 

Alb  it  sna  1st  con  gn  ."s.iooo 

Registered L906 

Guar  gold  6s 1900 

istered L906 

Bens  A  Saratoga  1st  7a. 1921 

Registered L921 

Del  RIt  BR  Bridge   Set 

Jjenv  it  R  lir  1st  con  g  48.1936 

Cousol  gold  4  4s 1936 

Improvement  gold  5a.. .1928 
RiuGrSogu  see  Kio  Gr  So 
Deu  it  S  West  gen  a  i  g  5s  1929 
Di's  Mol  it  ft  D  See  C  K  it  I  P 
Dm  M  it  Miuu  See.  Cli  it  N  W 
DesMoi  Uu  By  1st  g 5s. .1917 
Det  M  it  Toi  see  L  S  A  d  So 
Det  &  .Mack  1st  lion  g 4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  Os 1916 

Dul  So  shore  A  Atl  g  os. .  IV.  17 
L'ast  ol  Minn  SeeSX  P  M  it  M 
-dast  Ten  Va  it  (ja  See  s,o  By 
Elgin  Jol  it  East  1st  g 58.1941 
Elm  Corl  A  No    See  Lett  A  ^  V 

Erie  latest  gold  4s 1SI47 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 1928 

4tli  ext  golu  os 1920 

5th  ext  gold  4s 1928 

1st  consul  gold  7s 1920 

1st  cousol  g  tuud  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1990 

1st  cousol  genlleii  g  4s..  1990 

Registered 1996 

Peun  coll  tr  g  4a 1951 

Butt  X  V  it  Erie  1st  7s. .1910 

Hurt  A  S  W  gold  Os 190S 

Small 1908 

Clue  it  Erie  1st  gold 5a..  1982 

Jell  HUlstgugos 01909 

Loug  Dock  cousol  g  6a.. 1935 
Coal  A  RR  1st  cor  gn  68.1922 
Dock  Ji  Imp  1st  cur  6a..  1913 
N  Y  A  lirceu  L  gu  g  5s.  1940 
Mid  it R ol  N  J  lstgOs.l'.ilo 
K  Y  Sns  A  W  1st  ref  5s.  L937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  os...  L9 13 

Regis  $5,000  each. ..194:; 
Vi'iik  it  Ea  1  st  gu  g  os.  19 12 
Erie  it  Pitts    see  Penn  Co 
Evans  A  T  H  1st  cons  68.1921 

1st  general  gold  os 194'2 

Mt  Vernou  1st  gold  Os..  1923 

Still  Co  Branch  1st  g  os.  L930 

Ev  it  lud  1st  con  gu  g  lis..  1920 

L'argo  it  So    see  Ch  M  A  St  P 

A  hut  A  Pete  M     See  Pere  .Mar 


n 

.i  j 

\  o 
i  J 

M-N 


J  I) 
J-J 
J- J 

M  N 
M  N 
MS 
1  J 
MS 
Q    I 


hrxce 
Friday 
May  99 


Hut 
io'i' 

106 


Ask 
1 1 4  4 


,115 


:i9'v  LOO 


99 

101 


■101 


99  4 


j  n 
J  J 
JJ 

\  .i 

v  J 

Ad 

Apr 

\  o 

JJ 

Q-J 

JJ 
FA 


A-0 


M-S 

M-N 


M-N 
A-O 
K-A 
MS 
MS 
A-0 
A  0 
A  O 
A-O 
MX 
M-K 

J.J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
MS 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
FA 
PA 
M  N 
M-N 
J-D 


J-J 
A-O 
A-0 
A-O 
J-J 


1 1 4  '4  . 


132     134  >2 


96 


119     125 


74  S;    75 
sU     Sale 


112=8. 

129*8. 

134  Hj. 


It  eeK'l 
Bang*  of 
Lent 


Uu  iu/e 

St  , 


til  II  ll 
L13>aApi  l) 

•.  |.i  n. 
109    Mar'o: 
1 1 1  4  1 1 
LIS     0 

May'09 


1(10  ion 

101  '. .Oct   'II 

;isi4  May'03 

101  May'03 
■  lot  '05 

102  Deo '05 
BO     t 

iii'o'i  uVy'03 


Nov'05 

l:l4'sJan()-. 


May'03 
1044  N 


98     May'03 

7  1 
114      1 

128     J'ue'02 


74^ 
89 


76». 

S9:'.i 


113^     1\3-\ 
L33I9M1 

...  i.:|i8Miiv'ii.. 

...  140      i). 


131  's 

115 
Sale 

1091-! 


1384 

108*"  '.'.'.'.'.', 


lOoSg 


99  Sale 
lOC^g  Sale 
1U7>4 


76 


*  974100 


80 

86 

'112Hill6 


114     115 


IIOI4H4 

114     115 
114     

110     112 
1 118 


135     

133      

984    99 


8o'J4  Sale 


92  >«  Sale 
128* 


1174119 

102     

128     

ill     

ill      

*105      

110      

Ill 
100 
100 
112 


113 


108 


*112 

121 

100 


1044 


131  4Apr'03 
L16     Apr*03 

10  102' 

113'VlVb  •():; 
102  Feb '03 
137  Mar'03 
149  Aug'01 
llli4Peh'0.i 
122    J'ne'99 

100      Oct  '02 

111%  Feb '02 
143s4Nov'u 

147»<2J'ne'02 

99  994 

100'a     100 
108         10S 

78     Mar'03 


111     Feb'01 

93i4Feb'03 
93  4  Apr '03 
S4  Jan '03 
89-»4  May'03 
113     May'03 


So    1,,,,     /lu/li 
1  184  1  i"'- 

1 1..' 


.  L08 

.  iiio" 
in.;'. 


12 


115 


115 


1124Mar'03 

llG4Dec'02 
1 1 3  4  >lay'03 
112     May'03 

117      Dec  '02 

1094  -Ian '02 

135  4  May'03 

1324Apr'03 

99  99  >a 

97     May'03 

85s8       SO 


92 

129 


934 
Mar'03 


118  11 
106  Aug 
131  May 
1 1:;',  Deo 
1 184  Apr 
109  Oct 
1124  Mar 
112  Mav 
101%  10 
luo'i  Ma] 
1  o.->     May 


S 

02 
OS 
'02 
'02 
'98 
08 
'03 

0; 

•03 


112     May'03 

L  224  May'03 

104         104 

112     J'ue'02 


115     May'02 


19 

107 


13 


80 


72  4    S2 


74  4    H0'H 
94  'v 


1  17 
132».|  1334 
L344 


13041314 

I  1  5 
1 1 12 

1  1 3% 
L02     102 
137     J  37 


11141114 


98       99* 

1 04 '4  107 
105     108 

78       80 


934    934 
93  4    93  4 
84       85 
8\>       92 
1094114 


11138115 


1124114% 


113'4H34 
112     112 


133     139 
L324136 

97       99  4 

97        98 
±3%    88 


B8       94l4 
129     1304 


1174  1214 


130     1344 


11241124 
109     111 
9734  103 
106     1064 
108     117 


110      112 

120      122  4 
103      100 


BONDS 

N.  V.  STOCK   EXCHANGE 
Will.    1    roiNG   M 


I'laCin.v    pen 

1,11-..        ll 
Fort  St  1    i'  '  ••  • 
i- 1  w  .t  Den  1 '  I 
i.'i  W  A  RioGr  Lsi 

/    '  al  llai  d 

*    «;,!  li  ,\.    1!  ..!   I 

1  ia  A  Ala  Ry  let  oon 

i  leorgui  Pacitlc 

1  iila  Y  i;  A  -Noi 

1  ioiiv  it  Oswegal 

1  trand  Rap  A  1  nd  4>«i  Pi  un  RH 

.  iraj  s  l't   1  enn    81 1  81  i.  S  W 

1.1  Nor— C  r.  a  . . 

Registered.  A 

i  ireenbrier  By 
i. nil  AS]  1 

Han  A  81  J"    S< 
atonic  See  N  ■>   .N  11  A    II 
llcick  Val  1st  cousin 



&   11  \'  Istexi 
.   w   rex 
iiousi  dl  rexCei 

111,11. 
Registered L95I 



Registered 

Lai  gold  3a  sterling 

Registered 

Coll  Tiusi  gold  4s 

petered I 

L  N  o  it  iv\  gold  4s 

Registered 

i  airo  Bi ...'  ■    gold  La 

Louisville  Div  gold 

Registered 

Middle  Div  regOa L921 

bt  Looia  Div  gold  3a 

Registered 19 

Gold  34s )'■'••] 

Registered L9 

spring  Div  1st  g  ;;  4s. . 
Weau  i- 1 1  Lines  1st  •-■  4s..  1951 

gistered 

Bellev  it  Car  1st  6a L923 

OarbA  Shaw  1st  g  4s...  1932 

CliioSt  Lit  .N  o  g  os...  1951 

Registered 1  95  1 

Gold  34s 

Registered 1  95 

Memph  Div  1st  g  is...  1v.1i 
Registered L951 

St  LS011  1st  :ru  g  4S....1931 
1ml  Bl  it  West  see  C  C  0  A  St  L 
I  ml  Deeds  W  1st  g5s 1935 

1st  guar  gold  5s 1935 

intl  111&  fa  1st  g  4a L950 

Int  it  (ireat.Norlstg68..1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Io«  a  Central  1st  gold  5a..  1938 

Refunding  g4s 1951 

Jettersou  RR    see  Erie 

Kal  A  &  G  11    See  L,  S  &  M  S 
an  &  Mich    see  Tol  &  o  c 
K  C  Ft  SAM     See  St  L  A  S  F 
K  Cit  M  RA  B  1st  giigos. 1929 
Kan  C  it  Pactlic    See  M  K  it  I 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo   See  C  It  I  A  P 
Kuoxville  A  Ohio    See  So  Ry 

Lake  Erie  AW  1st  g  6s..  1937 
2d  gold  5s 1911 

North  Ohio  1st  gn  g  os. .  1945 

L  Sho  A  Mich  S    See  N  V  Ci-ut 

Lehigh  Val  (Pa)  coll  g  5s.  199 
Registered  5s 199 

Leh  Val  X  V  1st  gu  g  4  4S.1940 
Registered 194o 

Leh  V  Ter  Ry  1st  gu  a  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  A  >.'  Y  1st  griarg4s.. 1945 

Registered 1945 

El  C  A  N  1st  gist pf  6s.  19 14 
Gold  guar  os 1914 

Leh  A  Hud  R    Sec  Cent  ot  N  J 

Leh  A  WilkesU  See  Cent  Of  N  J 

Leroy  A  Caney  Val    See  .Mo  P 

Long  Dock     See  Lrie 

Long  Island  1st  con  g  5s./il931 

lsi  oonaol  gold  4s 711931 

General  gold  is 1938 

Ferry  gold  4  4s 1922 

Gold  Is L932 

Unified  gold  4s L9  L9 

Debenture  gold  5s 1934 

Bklyn  it  Mont  1st  g  6s..  191 1 

1st  os 191  1 

N  V  Hit  M  B  1st  eon  g5s  L935 
N  V  A-  R  li  1st  g  5s 1927 

NorSh  B  1st  con  u  gu5aol932 
Looiav  it  Xasliv  gen  g  i..- 

Gold  5s J937 

Unified  gold  4s 1940 

Reg  istered 1 941 1 

Coll  trust  gold  5a 1931 

ilian  Branch  7s 1907 

K  li  A  Nash  1st  g  i;s. ...1919 

LCiu  A  Lex  gold44s... 

K  O  it  M    1st  unlit  OS 1930 

X  o  A  M  2d  gold  6a 1930 


I- Till  It  , 


J  J 

J  .1 

J  J 

J  .1 

.1  D 

.J  J 

A  "i 

J  .1 

I  J 


.r  .1 

Q.J 

.J-J 


I  J 
I  J 
A-O 


103 


J-J 
J-J 

J-J 
M-N 
M-S 
MS 
J-D 
M-S 


AO 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-> 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 


103  K 

1T0"  iVi'- 


Q-0 

'J-J 
J-D 
M-S 
J-D 
M-S 
J-H 
M-S 
MS 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


109  "a. 
1094. 


mi 


943-i 


107  4  Sale 


113 


1034. 


102     103 


112 


107  4. 


120 


.  120  4 


l»  eeK'l 

■■  nr 


nqt 
irt)   I 


Low 

.;.u".<- 
1 12 

Hi'.", 


1074     1074 
tfar'03 


\|.i  'OS 

L02 

94 


104     May'08 
L03 

i.u'o 

laV03 


123     May'! 
874.M>i>-' 


)C1  '"-' 
101  Mi,|  ' 
100 

lar'03 


107 


* 1014 

1184 

97  4    99  h 
734 

114     1144 
92      .... 


105     

69%  Sale 


118%  Sale 
1134  Sale 
111     


104 


.108 


'113%. 


106%. 
"93"; 


*102 
101 


99 


1114. 
105     . 


117     

Ill     

10  I  4  Sale 


111      112 


1  14  4 
105 


.128 


lav'lll 

90     I 

1254-D'i'  '03 
L264  -V»V 02 
104%  Apr  05 


L064Jan'03 


101  Mar'02 

ifar'03 
Deo'02 

102  May'03 
L224May*08 

98      Mav'03 
7414i'V9'03 
114        114 
91      May'03 


694       70 
634  Oct  '00 


118  118% 
1134  113)4 
111     Apr'03 

1104Feb'02 


1084  May'03 
109  4  J 
114        111 
1 094  Oct  '99 
108  4  Sep '02 


90     May'03 


100     Mar'03 


118     Jan '03 


102  102 

101  May'OS 

100  Ool  'mi 

^)'J  99 

111  Jan  '02 


105 '4  Mar'03 
112    Mar'02 
1124  Jin  '0 
1  12  4  Apr '02 

Us        [18 

111  111 

101% 

100     .1 

112  May'03 
106     1 

L144  1144 
L084Jan'0S 
L26        126 

\pr'02 


ie 


86 


107       112% 

109 

104 


n 
bo 


1054  1094 

.134 

LOO*" 

94 


1 02 4 104 


IU2',  103  4 

1064  1004 
95        00 


108%  HI 


125  4  J -•r>  4 


1004 


1074107  4 


9- 4 102 
119      123  4 


96 

70 

112 

91 


100 

75 
1154 

934 


67%    71% 


118     120 
113     113% 
ill     1144 


10734  1084 

iiii"  IT**" 


934  97 
ibo"  i'0'6" 

118  118 


10114 1024 
101  102 


97%  1004 

ib'54  1054 


115  41  18 
111     112 

984  1014 


1104  1134 


1114  114  4 

Ids); 

125     129 


MISCELLANEOUS    liONDS— Continued  >>n  Next  Page. 


(das  mid  Electric  Light 

Buffalo  uas  1st  gOa 191. 

Ch  e,  L  A  C  Co    see  P  U  A  C  Co 

Coluuibus  eias  1st  g  5s 1932 

Con  lias  Co     See  P  G  A  C  Co 

Detroit  City  Gas  goa 

Del  (3 as  Co  con  1st  ^  5a.. .1918 
Ed  Ll  HI  Rkn  See  K  Co  E  LA  P 
Ed  L  III  See  X  YG  A  EL  II A  1' 
Eq  ti  L.\  V  1st  cou  ;;  5s. .1932 
Eq  G  A  Fuel  See  P  (.  a 
Gas  A  Klec  Berg  Co  c  g  68.1949 
Gr  Rap  U  LCo  1st  g  5s.  ..191". 
Kings  Co  El  L  A  1'  g  os...l93. 

Purchase  money  Os 1997 

Ed  El  11  Rkn  1st  oon  g  4s  1939 
Lac  Gas  Lot  St  L  1st  g58.«1919 
Milwaukee  Gas  L  1st  4a..  1927 
Mut  Pnel  Gas  Co  See  Peo].  Ga.- 


A-O 

J-J 

J- J 

FA 

M-S 

J-D 

FA 

A-O 

A-0 

J-J 

O-P 

MX 

107 
98 


99 


114 
ii*9" 

ibo" 


121 

Sale 


78 


79 


98  9S 

104     May'02 

117     Deo'02 

81 4 Oct  'in 

107^  Dec '00 

125    Mai  03 

94  4       9  1  "s 
100        106*1 

95  J'ly'02, 


11 


76       797, 


96       99 


120 
94  4 

105 


125 
90* 


i>n.«  and  Electric  Light 

1  k  Cons  Gas  con  g  5s  1948 

N  1  1.  E  L  11  A  P  g  5s.. .1948 

Purchase  money  g  4a. ..1949 

Ed  El  ill  1st  ioiiv  g  5s. .1910 

1st  oonaol  gold  5s 1995 

si  con  g 581930 

son  A  P  G  A  E  g  58.1949 

Pen  Gas  A  C  Lai  gu  g  6s.. 1904 

2d  guar  gold  Os 1904 

1st  con  gold  Os L943 

Refunding  gold  5s L947 

cik;i.a  Cke  Lstgu  gas 
i  011  G  Coot  Ch  1  st  mi  g  . 
Eq  t;  it  FCli  lsi  gu  s  lis. 
Mn  PuelGas  lsr  gu  go.-.  11147 
Syracuse  Lighting  1st  g  6s. '51 
rrenton  G  it  El  1st  e  5s..  L949 


Utica  E  i.  A  P  1st  a  ;  -."..-.  I  J 


110     s-alo 
92 

105 

118 


100     

1"3:,4 

l'.'O     

1064 

1074  L09 

,  10s 

1034105 


110»4 

92 
1044  May'OS 

119  Apr'03 
103    May'03 

Mar'03 

lai"'3 

120  May'03 
1054  Apr'03 
L09  May'03 
L07     May'03 

103  Mav'03 
105     Feb '03 

ib5"  Feb'o'i 


:o7     112 
904 

104  L07 

119  119 
L02     10/4 

I02%i034 
102     1024 

120  125  4 

105  1074 

100^  109 
1004H'84 
102      103  4 
104     105 


*  JXo  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    b  Due  Feb    cfDueApr    eDueMuy   /iDueJ'ly   itDueAug  0  Due  Oct    jDueDec    » Option  sale 
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bonds 

x.  y.  stock  exchange 

W  :  KK    ENDING  MAT  22 


Loui.-v  A  Nashv — (Continued) 
Pensacola  Div  gold  6s. ..  1020 

St  J.  Div  1st  gold  68 1921 

2d  gold  3s 

Hender  Bdgelst  st  g6s. 
Kentucky  Cenl  sold 4a..  1981 
LA  X  &  M  &  M  1st  g  -1  m.-  1 945 
LAX-south  M  joint 48.1952 
X  Via  &  S  1st  gu  g  5a.. .193" 
Pens  &  Atl  let  gu  g  6s. .1021 
S  &  N  Ala  con  tru  g  5s.. 1030 

Sink  fund  sold  6s 1910 

LAJiti  BdgeCogug4a..l945 
LX  A  &  cii    See  C  I  &  L 

Mahon  Coal    Se<  L  S  &  M  S 
anhattan  Kvcon8ol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s.. ..1908 

Man  S  W  Coloniz  g  5s 1034 

McK'pt  A  1!  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  i  3s.al939 
2d  consol  income  s  3s..al939 

Equip  A  coll  gold  os 1017 

2d  aeries  gold  5s 1019 

Coll  tr  g  4Vs  1st  Ser 190 

Hex  Internat  1st  con  g  4s.  107 

Stamped  guaranteed 1077 

Mex  North  1st  ;rold  0s....l910 
Mich  Cenl     See  X  Y  Cent 
Mid  ol  X  J    See  Erie 
MULS&  W    See  Chic  A  X  \V 
Mil  A  Mad    See  Chic  6c  X  W 
MU  A  Xorth    See  Ch  M  6c  St  P 
Minn  &  St  L  1st  gold  7s. .192 

Iowa  Ex  IstgoldTs 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  "West  Ex  1st  g  7s.l910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s.  .1040 
Minn  &  St  L  gu  See B  C  R  6c  X 
M  A  i'  1  st  5sstpd4siutgu  1036 
M  S  S  M  <fe  A  1st  g  4  int  gu  1026 
M  St  P  it  s  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  AM 
Mo  Kan  6c  Tex  1st  g  4s.. .1990 

2d  gold  4s jrl990 

1st  ext  sold  5s 1044 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  A  W.i  1st  gu  g  5s. ..1040 
Kan  C  6c,  Pac  1st  s  4s...  1000 
M  K6c  TotTlst  gugos.1942 
Slier  Sh  A  So  1st  tru  g  58.1943 
Tebo  A  Neosho  1st  7s.. .1903 

Mo  K  &  B  1st  gu  g5a 1942 

Missouri  Pacific  3d  7s 1906 

1st  ecu  sol  gold  0s 1020 

Trust  gold  5s  stamped. al917 

Registered al9]  i 

1st  coll  gold 5s 1920 

Cent  Br  Ry  1st  <ru  g  4s. 1919 

Leroy  .V-  C  V  A  L  1st  g  5s  1926 

Pac  k  ol  Mo  let  ex  g  4s.  1938 

2d  extended  gold  5s...  1038 

St  L  Ir  MA  Sgen  con  g  5s  1 031 

Gen  con  stamp  gtdg  5s  L931 

I' luiied  6c  ref  gold  4s.. 1929 

Verdi  v  1  &  W  1st  g  5s.  1026 

Mob  A-  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  5s. 1946 

Mob  A  Ohio  new  gold  6s..  1027 

1st  extension  gold6s..M927 

General  gold  4s 1038 

Montgoni  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el030 

Guaranteed  g4s 1931 

M  6c  O  coll  4s    See  Southern 
Mohawk  A  Mai    See  X  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  <fc  W 

Nash  Chat  &  StLlst  7s. 1013 
1st  consol  gold  5s 1028 

Jasper  Branch  1st  g  6s..  1023 
McM  M  \V  &  Al  1st  6s. .1917 

T&  P  Branch  1st  6s 1917 

Nash  Flor  6c  Shet    See  L  6c  X 
Natof  Mex  prior  lien  4  Vs. 1926 

1st  consol  4s 1951 

New  HAD     Set  X  Y  X  H  A  H 
N  J  June  RR    See  X  V  Cent 
New  A  Cin  Bdg 
NOiV  N  E  prior  lien  g  6s  JJ1915 
N  Y  Bkln  &  Mai,  B<  1,     .See  L  1 
N  Y  Cent  6c  H  RiV  - 

Registered 

Debenture  5s  of...  1884-1904 

Registered 1884-1904 

Regist  deb  58 ot...  1889-1904 
Debenture  g4s....lS90-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s L905 

Registered lour. 

Lake  Shore  coll  g  3%s..  .190 

Registered 1998 

Mich  Cent  coll  g 3  Vs 1998 

Registered 1998 

Beech  Creek  1st  gug4s.l936 

Resist  ered 1030 

2d  gu  gold  5s 1936 

BeeelK  !i  Ex!  I  si  g3Vs</1951 
Cart  A  A  i  1st  gu  g4s...l9Sl 
Clear.'  K  I  Uonl  1st sf 48.1940 
Gouv<S  sru  g5a  1942 

ilnlid-  Mai  1st  ^u  g  4s. .1991 

Income  5s.. 1992 


^£ 


M-S 
M-S 

M-S 

.M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
FA 
A-0 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 

A-O 
A-O 
FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 


J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 

M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Price 

Frida  ii 

May  22 


But  Ask 

113V..-. 


107     .... 
99 

......  1081-2 

9134  Sale 


113 
109 


1013.4  Saie 
ill"  ill  "a 


78V   79V 
2634  Sale 
18     Sale 


97     Sale 


102 


144V 

115  V 

123     

119     

115V117 
101 V  Sale 


99V100 

82     Sale 

101     , 


106 

89V 

102     Sale 
108*2 


108  V  Sale 
107  »a  109*4 
118     119 
105V 


IO434  105  V 

90V 

100     

103  V 

112% 

112  V  Sale 

' 112 

87  V  Sale 

100     

112V 

93 


125V.... 

* 125 

93     .... 
* 114V 


99V. 


124     . 
112V. 


102V 103  V 
78V  Sale 


102V 

103 

101^. .  ... 
100     Sale 


10134 

'99"  i  06" 


91V  Sale 

00 

00 


106 
11 4  ' 


Week's 
Range  or 
Last  Sale 


Low       Jiiyh 

1163a  Mar'02 

125VAng'02 

75     J'ne'02 

113     Xov'99 

99     May'03 

HOVMar'l :  " 

9134  92 
113  Mar'03 
111V  May'03 
116  Dec'01 
110  Mar'03 
100     Mar' 01 


101^4     102 
1.03%  Dec '02 

111        111 


79 
25  V 
16  V 


79V 
28 

18V 


05  V       97 
90=8  J'ly '01 


105     May'00 


144  V  Apr '03 
116%Feb'03 

123  V  Apr '03 

121     Jan  '02 

117     Apr  "03 
101 V      101  »4 


103 
98 

9934 

S134 
101 

86 
106 

90 
102 


XovOl 
Apr '01 

100 
82  V 

102 
Oct  '02 
Sep  '0: 
May'03 

102 


105  V  J'ly '02 


108V  108V 
lllVApr'03 
118V  118% 
105         105V 


104s8     105 
90  V       90  V 

100  Mav'01 
10358  May'03 
112  Apr '03 
112  112V 
112VDec'02 
87V       88V 


llOVJ'ly'OO 
03  Apr '02 
102  J'ly '02 
124  Apr '03 
1243s,  Apr '03 

94  94 

114     Mar'03 
93     Feb '03 
101VJ'ne'02 


124        124 
112V     H2V 
113     Dec'99 
116     J'ly '02 
111     Dec'99 


102V     102V 
78V       79V 


103     May'03 
102»e     102?s 

10)  34        101^4 

100       100 

100 V  Sep   07 

10058Jan  '03 

09     Dec '02 

100%  Apr '03 

991  Xov'oj 


91 
90 
00 
91 
108 
100 


;'l34 

00 

90 

Jan 'o3 

May'03 

J'ne'9S 


95     Apr  02 


107  V  J'ly '00 
UOV  Dec'01 


6  e 

S5  5C 


No 


101 


4 
711 
113 


122 


25 
26 


34 
142 


5 

121 


Jianye 
Since 

January  1 


Low   High 


9S3gl00 


89»4    92 
113     1143, 
HO^llS 


110     111 


101      104V 

LusTviiiH 


70       80 
24       28V 
1434    18:i4 


93  7e   97 


144V14538 

11634ll634 

123  V  123V 


117  120% 
98  10334 


97V100V 
SO   85 
101  104V 


87  V  90 
102  105V 


107  V  111 
109  V 11 IV 
118V  122 
102»4  1073g 


103  107^ 
89   94V 


102  V 105  V 
112  113 
110V115 


87   91V 


124  127V 
1248sl25V 

93  97  V 
114  115V 

93   93 


12234  124 
112  115 


100V103V 
73   79% 


101  104 

102  105  V 
101      103% 


100%  100% 
100      100 
100%  100% 

"8934  "oi^s 
89       91 
89       92% 

01        91 
! 07V 108 


BONDS 

X.  Y.  STOCK  EXCHAXGE 

Week  Ending  May  22 


X  Y  Cent  A  H  li— (Continued) 
XT  J  June  R  gu  1st  4S...1986 

Registered 1986 

X  Y"  A  P11 1st  con  gu  g4s  3  993 
Xor  A  Mont  1st  gu  g  5s. 101  6 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s. I'm:; 

Registered 1903 

Gold3Vs 1007 

Registered 190 

Det  Mon  A  Tol  1st  7s.  1000 

KaAAGRlstgiicos.il) 

-Mahon  C'l  RR  1st  5s..  103  1 

Pitts  McK  AY' 1st  gu  68.1932 

2d  guar  6s 193  1 

McKeesA  B  VlstgOs  1918 
Mich  Cent  1st  consoles. 1000 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  S  1st  g  3Vs 1951 

Bat  C  <fcSturlstgug3s.l0sO 
X  Y  A  Harlem  g  3 Vs... 21100 

Registered 2oo0 

X  Y"  A  Xorth  1st  g  5s. . .  1 92"i 
R  W&Oconlstex"t5s./il02-. 
Oswe  A  R  2d  gu  g  5s...el915 
R\V&OTRlstgug5s.l01S 
Utica  A  Blk  Rivgug4s.l922 
X  Y  Chic  A  St  L  1st  g  4s.  1037 

Registered 1937 

X  Y  A  Greenw  Lake  See  Erie 
X  Y  A  Har  See  X  Y  C  A  Hud 
X  Y  Lack  A  W  See  D  L  A  W 
X  Y'  L  E  A  W  See  Erie 
X  Y  A  Long  Br  See  Cent  of  N  J 
X  Y  A  N  E  See  X  Y  X  H  A  H 
X  YXHA  Har  1st  reg  48.1903 

Convert  deb  certs  $1,000 

Small  certs  tflOO 

Housatonic  R  con  g  5s. .103 
X  H  A  Derby  con  g  5s..  191 8 

XT  Y  AX  E  1st  7s 1905 

1st  6s 1905 

X  Y  A  Xorth     .See  X  Y  C  A  H 
X  Y'O  A  WTef  1st  g  4s. .^1992 

Regis  S5, 000  only gl9<32 

X  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
SYS4W    See  Erie 
X  Y  Tex  A  M    See  So  Pac  Co 

Xor  A  South  1st  gos 1041 

Xorf  A  West  gen  g  6s 1031 

Improvem'l  A  ext  g  6s..  193  1 

Xew  River  1st  g  6s 1032 

X'  A  W  Ry  1st  con  g  4s.  1000 

Registered 1000 

PocahC  A  C  joint  4s..  1941 

C  C  &  T  1st  gu  g  5s 1 022 

ScioVAX  Elstgu  g4s  1989 
Xorth  Illinois    See  Chi  A  X  W 
North  Ohio    See  L  Erie  A  \V 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a204  1 

Registered 82047 

CBAQcolltr4s    SeeOtXor 

St  Paul-Dul  Div  g  4s 1906 

Registered 1996 

St  PAN  P  gen  g  6s. .. .102:1 

Registered  certific's..l023 

St  Paul  A  Dul  1st  5s.. ..1931 

2d  5s 1017 

1st  consol  gold  4s 1968 

Wash  Cent  lstg4s 1948 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  A  O 
Xor  A  Mont    See  X  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  X  Y  C 
O  C  F  A  St  P     See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g 4 Vs..  1917 
Sink  fund  subsidy  g  6s. .1010 

Penn  Co  gu  1st  g  4Vs 1921 

Regiatered 1921 

Guar  3  Vs  coll  trust  reg.  1937 
Guar  3  Vs  coll  tr  ser  B...1041 
C  St  L  A  P  1st  con  g  5s.  1032 

Registered 1032 

CIA  P  gen  gug4VsserA.'42 

Series  B 1942 

Scries  C  3Vs 1948 

Series  l)  3Va 1950 

Erie  A  Pitts  sti  g  3  Vs  B.  1040 

Scries  C 1040 

X  A  C  Bdge  sen  susl  Va  1 0  1 ." 
PCCASt  Lgu4V»A...1940 

Series  B  goa  r 1942 

Series  C  sour 1942 

Series  D  4s  guar 1945 

Series  E  3V  guar  g 1040 

Pitts  Ft  W  &  C  1st  7s. . .  10 1 2 

2d7s 1012 

3d  7s A1912 

Peun  KK  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1005 

Convertible  g  3Vs 1912 

Con  currency  6s  reg...</1005 
Consol  gold  5s 1010 


J-D 


Price 
Friday 
May  22 


Bid 
105 


Ask 


109 
109 
104 
100 
102 


%  Sale 
VSale 
V 

vibT 


109 

117 

119 

135 
132 
122 
111 
121 


118%. 


117 


10234  Sale 
103     


129V. 


106V. 
104  V. 


101     Sale 


111     

13034 

131 

127     128 
100     Sale 


93 


92 
106 
99V100V 


10134  Sale 


72     Sale 


97 


116V. 


108     110 


99 
109 


•116V. 


114V. 
113      . 

»  00     . 
'  99%. 


105  . 
110V. 
'110  V. 


125     130 
130 


100  H2 

"9534  sale 


114 


TTeeft's 
J'ange  or 
Last  Sale 


Low 
105 


High 
Oct  '02 


105VXov'01 


109%  IIOI4 
109  V  110V 
103%May'03 
L02»4  Jan '03 

102VMav'o3 
105  Jan '03 
114     Feb'02 


124     Jan '03 
139     Jan  '03 


112     May'03 

123VMar'03 
127  J'ne'02 
110  Lec'01 
106VXov'00 


115%  May'00 


110VDec'02 
118%  118% 
11334  Jan '02 


107%  Feb '03 

102  103 14 

103  May'03 


100     Dec'01 
206     Apr '03 
1S8        188 
13134Apr'03 


!06VMav'o3 
105     May'03 

10034     101V 
101     May'03 


114  Feb '03 
133  V  Apr '03 
128  Apr'03 
132  V  Jan '03 

09  V     100 
lOOVJan'02 

93  93V 

107  V  J'ly '01 
100  V  May'03 


10134     102% 

102%     102% 

71a4        72% 

70  V  Mar'03 

102VMay'02 


125  Apr'03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
96  V  Mar'03 
94  V  Feb '02 
H6VMay'03 


114VMay'03 
108  V  J'ly '02 


110  May'03 


102 
102 
109 
106 
102 
96 


Apr'03 
Apr '02 

109 
Mar'03 
Xov'98 
Mar'03 


122  V  Feb '03 


121     Oct  '00 


102     Nov'00 


114V 
nov 

116  V 
10G>4 

96 

127% 
128 
130 
104 


Jan  '03 
May'03 
Feb'01 
Nov'02 
Jan '03 
Oct  '02 
Jan  '03 
Apr '01 
Apr'03 


95 » 


96 


No 


96 


lo 


33 

Yo 


110 

7 

66 


284 


Mange 

Since 

January  1 


Low   High 


109     11134 

109    mv 

10234  103% 
102  V  102*4 

101     105V 
105     105 


124     124 
139     139 


112     112% 
123V125V 


118     122V 


107%  107V 
102  105 
102  10334 


206  221 
188  218 
12834  1313* 


105  106V 
10334  105 

99  103V 
100% 101 


114  115V 
133  133V 
128  128 
132  132V 
9734  101% 


90       94 

ibo"  ioi* 


101 V 104 
100     103% 
71       73% 
70V    72V 


125     127 


96V    98 
116  V  1*16  V 

114     114V 


107     111 
102     102 


10734  HO 
106     109% 


96       97 
122  V  123 


114V114V 


110VH2 


96       96 


128     128 


104     104 


95  V  107% 


»lISCELl,ANEOLTSs   BONDS— Continued  on  Next  I'aee 


Teli'trmpli  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comni  Cable  Co  1st  g  4s. .2397 

Registered 2897 

Erie  T  A  T  col  tr  g  s  t  5s. .  1926 

Met  T  A  T  1st  s  1  g58 1918 

Mut  V11  Tel  Co  See  West  11  l"n 
X  Y  A  X  .J  TeJ  gen  g  5s..  1920 
No  Westn Teles  Se<  West  i'n 
West  Union  coi  ti  euros. 1938 

Fit  and  real  esl  g  4  Vs.. .1950 
Mut  Cii  Tel  s  Iund0s...l011 
Northwestern  Tel  7s 1004 

Conl  and  Iron 
Oah  Coal  Min    See  T  C  I  A  R 
Clear!  Bit  Coal    See  X  YC  A  H 
Col  C  A  I  Dev  Co  gu  g  5s.  1  ooo 
Col  Fuel  Co  gen  gold  6s...  10 10 


J-J 
y-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

M-N 


96V 


105V 

110     Sale 
10234  1031, 


96  V  Apr '03 
100  V  Apr '02 

loovoct  'oo 

100      Oct  '90 
114     Nov'02 

108'4  Apr'03 

110        110 
103%     103% 
109     Apr'03 


55     Nov'00 
109     112     Apr'03 


96V    96V 


108  V  108V 

109  110 
102     105 

100     109 


112     112 


Coal  and  Iron 

Col  F  A  I  Co  sen  s  t  g  5s..  1043 

Convertible  deb  g  5s 191 1 

Gr  RivCoal  A  C  1st  g 6s. .1919 
Jeii  A  Clear  C  A  1 1st  g 58.1926 

2d  gold  5s 1020 

Kan  A-  H  C  A  C  1st  s  f  g 5s.  1051 

Pleas  Yal  Coal  1st  g  s  f  58.1928 

RochAPitCA  1  pur  in  5s.  1046 

Tenn  Coal  T  Div  1st  g6s.al917 

Birm  Div  lstcousoi  68.. 1917 

Cah  C  M  Co  1st  mi  g  68.1922 

DeBarCAICo  ',ru  g  68.1910 

Ya  Iron  Coal  AC  1st  g  5s.  1040 

WhL  E  A  PC  Co  1st  g  5s. 1910 

Manufacturing  A:  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4Vs 1915 


F-A 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
J.-D 
F-A 
MS 
J-J 


M-S 
Q-F 


1013,  103 

8734  Sale 

- 108 


10234 


112 


101      102 
78V  Sale 


0034    99 


102        103 

85V       87 
115     J'ne'02 
107     May'97 

80  May'97 
106VFeb'02 
105     Oct  '00 


107  Mar'03 

112  112 

105  Feb'00 

102  Apr'03 

77  78 

32  Jan  '00 


34     Feb'03 
97  V       9734 


8 

588 


102     105 
79       963* 


106V  10734 
105  V 112 


101     102 
77       81 


34       42% 
4    96%  101 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb     e  Due  May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov     s  Option  sale. 


May  23,  1903.J 
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BONOS 

N.  Y.  STOCK  BXOHANG  I. 
Wkkk  Knimnii  M  vv  33 


Penn  BB— <  ConttnutdJ 

Consul  gold  4s 

Alleg  V'nl  gen  ■_: ii  g  li  ..1943 
01 A  Mar  lsl  L935 

1)  K  R  R  1 

...  k  a  i  si  1st  gu  g4>-_ 

Hun  A  Lewis   l.-,l 

U  N  J  UK  A  Cangen4e.l944 

Peo  A  East    See  C  C  C  A  81  L 
PeoAPekUu  lstg  6s. ...1921 

•id  -niiii'-js &1921 

PereMarq.— FA  PM  g 6a.  1920 

1st  oonaol  gold  5a 

I't  liui'DM  Div  Lstg  6s.  1989 

SagTus.t  H  La1  gu  k  48.1931 
i'lin  Creek  reg  guar  Ba...  1932 
Pitta  cm  .*.  81  I.  sco  Penn  Co 
Pitta  Clev  >>  rol  1st  g  6a.. 1922 
Pitta  Ft  \V  it  cu    see  Peon  Cu 

Pitta  Juno  lat  gold  6a 1933 

Pitts  A  L  Erie  2d  g  5s...al929 
PiUm  McKeea  A  Y  SeeN  YCen 
Pitts  Sh  ALE  1st  g  5s...  Hi  10 

lat  cousol  golil  5s 1943 

Pitta  A  West  istg4s 1917 

J   P  M  A  Co  oertts 

Pitt«  Y  A  Anil  1st  cou  5s.  192 

Reading  Co  gen  g  4s 199 
Registered 1997 

Jersey  Cent  ool]  g4s...i95i 
Rensselaer  A  Bar    See  i>  a  11 

BlOb  A  Dan     .Set:  South  Ry 
Rich  A  Meek    See  Southern 
Rio  or  West  lsi  g  is L939 

Cousol  and  col  trust   Is  .1949 

Utah  Cent  1st  ga  g  4s.al917 
Bio  Gr  Juno  1st  gu  g5s...  L939 
Bio  gr  So  1st  gold  4s 1940 

i,  aaranteed 19  in 

Bocli  A  Pitts    .See  B  K  A  P 
Rome  Wat  A  Og    SeeN  V  Cent 
Rutland  1st  COL  g   IHlS 1941 

Kill  Canail  1st  ga  £4*38.194! 

Sag  Tus  A  H    See  Pert-  .Mam 
alt  EakoC  1st  gst  6s. .1913 
St  Jo  A  or  lsl  1st  g 3-48..  194 
St  Law  it  Atlu'ou  1st g  OS.  1996 

2(1  gold  6s 1996 

St  L  A  Cairo    See  Mob  .t  Ohio 
St  L  it  Iron  .Mount     .See  -M  P 
St  E  K  C  it  N     See  Wabash 
St  E  -M  Br    See  T  lilt  A  ol  St  1 
St  1.  it  s  BTan  2d  g  tis  CI  B  1906 

3d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  os 1931 

StLttst'HK  consg4a..'96 
Sou  Hi  w  Div  lat  g  08. .1947 

Hi-  tu  in  ling  g  4  s 1951 

K  C  Ft  S  <t  .M  cone  6s. .1928 
KCFtSAM  Kyrerg4s  L936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
StLSW  1st  g  4s  bd  otta.1989 
2d  g  4s  inc  bond  0tl8...j)1989 

Cousol  gold  4s 1932 

Gray's  PtTer  1st  gu  gos  194 
St  Paul  it  Uul    See  Nor  Pan  lii- 
St  Paul  M  it  -Man  3d  68...1909 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 'as..  1933 

Registered 11)33 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1 937 

E  Minn  l8t  div  lstg  5s..  1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  us.... 1922 

MontC  1st  gu  g  6s 193 

Registered 103 

1st  guar  gold  5s 193 

Will  A  S  V  1st  gold  5s.. 1938 
St  P  it  Nor  Pac  .See  Nor  Pac 
BtPAS'xCity  See CSt  P  M  itu 
SEe  Pres  A  Pli  1st g 5s...  1942 
S  A  A  A  P  See  So  Pac  Co 
S  IT  A  N  P  1st  sink  t  g  58.1919 
Sav  E  A  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruusit  W  1st  gu  g4e..l938 
Sil  Sp  Oca  it  li  gag  Is. .1918 
Scioto  Val  A  N  E  See  Nor  A  W 
Seaboard  Air  Lino  g  4s  ...1959 

Coll  tr  leiunil  g  5s 191  1 

Seabit  Roa  1st  5s 1920 

Car  Cent  1st  con  g  4s. ..1949 
Slier  Shr  A  So    See  M  K  it  I 
sil  sp  Oca  A  G    See  Sav  F  <fc  W 

Sod  Bay  it  So  1st  g  5s 1924 

So  Car  it  Ga    See  Southern 

So  Pac  Co-Coll  tr  g4H»s..  1905 

Gold  4s  (Cent  Pac  coll). /.1949 

Registered fcl949 

Ait  N   W  1st  gu  g  5s.  ...1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold 8 H*s.. fcl929 

Registered fcl929 

Gal  Har  A  S  A  1st  g  6s..  1910 

•id  gold  7s 1905 

Mex  A  Pac  1st  g  5s....  1931 

Gila  V  G  A  N  1st  gu  gos.  1924 

Hous  K  A  W  T  1st  g  os.1933 

1st  guar  5s   red 1933 


A  O 


Price 
1 1  tday 
jfay  23 


Hid 


Atk 


103 

109 

101 


130  h 

107      .... 

1119       110 


116 

112', 


ir.,-A.-'« 

.     nr 
Last  Salt 


Loio       High 


102      N 

112  4  .Mai  ■on 


111       I 

i'1'7"  id 


\pi  '09 
101       Oct   '00 

L20     Apr'03 

110'-.  .Main;; 
lllHlApi  '0 


age 

nee 
nry  1 


Au 


137      Nov'97 
107  Hi  Oct  '9s 


120     Oct  '01 
1124  Dec '02 


100  Si  101 


112  Hi 

97  H>  Salo 


99 


9 'J1-. 


Sale 
90  H 


M-S 


J-J 


.112' 


88     Sale 


104 
104 
127%. 


115 


86 14  Sale 
118     123  Hj 
1   84Hi    86 


93Ha   95 

81  S3 

82  Hi 


110 
133 


11038. 


llOHa. 
103i<. 

i'02"" ; 


132 


118  •*  119  Hi 


126     ... 
113'2... 


109  Hi. 
92     . 

'   95 Hi. 


Sl34  Sale 
102  M  Sale 
110'4 

93      


1 00  Hj  Sale 
90  Hi  Sale 


105 

98 14    99 


87       88 


103Hi 

*102     107 


119  Nov'02 
98     J'ly'97 

loo'-..  Mar'03 
loo'4  Keb'03 

120  Hi  Dec '02 
97  97  Hi 
96  May'03 
92  Hi       92  H 


98  99 

90  91 

.17     Jan  '02 
UOHl  Feb'03 
80HiJ'ly'02 
92     Mar'03 


IOIHiNov'01 


87 


89 


105  May'03 
108  Hi  May'03 

127  »8  127  h 
114    115 

95  Hi  Jan  '03 
100  Jan '02 

S534   87 
124  Mar'03 

85     86 


9434       95 
81  81 

83     May'03 


113HiFeb'03 
133HMay'03 
140  May'03 
111     May'08 

1161aApr'ol 
111  May'03 
102HiMay'03 
106  May'01 
104     May'03 


128  Apr '02 
134  Mar'03 
115  Apr '97 
118  Hi  May'03 

125HiFeb'02 


111     Aug'01 

11334  Dec'01 
12S  Oct '02 
123     Deo '99 

95  ^X"  Vol 

111  Apr'03 
87  Aug'01 
96^May'0S 

8134       S3 
10134      in-' 

111  14  May'03 
05HiEeU'O3 


102     Jan '03 
9934     loot,, 

80  90  H> 

96     Apr '02 
lOoHiEeb'03 
88H1       ■>'''- 
99  "4  Mar'03 


S7 


'03 

.~7  ''i 


11014  Feii'n;; 
105  Feb*03 
1097s  Jan  'o;i 
109 Hi  Feb'03 
105  105 
102'-2  1 


Luto    Jliyh 


124  Hi  137 


119     121  h 

llo'v  111 
Lll  Hi  118 


BOMOH 

N.  V    -H"   B   1    -- '   BA1 

\S  1.1  K     I.  .1.1,.,     M   - 


20 
SO 


loo'.,  I00»a 
100  V  10014 


98  Hi 
96       90 
96 


94 
88 


99 

92 


110Hill2Hi 
9vi"  *92" 


87       94 


105     106 

103  Hi  106 
127  Hi  129 
110     115 
95  Ha    95  Hj 


86H2    91'B 
124     124 
85       88H2 


93 Hi  97Hi 
81  86H2 
81       86 


113i«113Hi 
131Hil35i4 

ib'9"'  in'ni 


111     114 
102     104 

i03Hii05Hi 


134     134U 
ii"8*Hi  il8«i 


12 


21 
10 


"V, 


111    1123, 


96       9  6  Hi 

79  843s 
lOlHilOSH) 
111  i4  1 1 1 '. 

95  Hi   96  "a 


102     102 


98 
88 


100  Hi 
92 '8 


105  Hi  105  Hi 
os     102 
99 '4 
84       SB's 


110'4  112 
105  105 
107%  109*8 

109Hil9iiHi 
105     105 


-   V 


/;,.■■■ 


Southern  PaoCo— ((  antinuedj 

il  .v  TG  1st  c  1937  J-J 

ul  a  t.^  mi  -11.it  < 

Gen  -olii  is  mi  guar..  1921  A-(> 

WacoA  N  Wiliv  IstgOH  '30  M  S 

Morgan's  La  a  1 1st  7s.  1918  A-0 

...  1 
N  i   1  a.  M<  igulai        i  1912  A-O 
NOOl  t'al  1st   L.-H  ■-■  ■;<.      .  i'">.    J    .1 

6  uaran teei  \  O 

Ore  A  Cal  lat  J  J.J 

Ba  a    v  Pi  la.  1943  J-J 

Sn  P  ul  AJ  gu  I  si  g  68... C 1909  .1    .1 

1st    L-uai    ;    el! 

s  1-  ol  Cal  lii  gtfa   190     A  M 

1st  l-  6a  si  nea  B 190 

lstg  1.  A  1)  ..  1906  a  O 

1st  g6aaei  lesEA  1  ...1912  a-<> 

.in  i.s 1912  A-o 

1st  eon  guar  g  5s 19 

Stamped 1906-..  1937  ji-n 

SPacuf.N  Mix  1st  g  6s..  1911    J.J 

S  P  Coast  lBtgug4s 1937  J.J 

Tex  A  N  O  1st  7s 1906  I    A 

Sabine  Div  Ietg6s....l912  MS 

.11  gold  5a 1943  J  -J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994  J  .  J 

Mob  A  oinoioll  trg4*..1938  MS 
Mem  Div  1st  g4Hi-5s... 1990  j  .1 
St  Louis  div  lsl  g  4s   ...1951   .1    J 

AlaCeu  R  1st  g6s 1918  J    J 

AtlA  Danvlsl  g  Is 1948  J-J 

AtlA  Yaxl  lstg  guar  4s.  1949  A-O 

Col  A  Greenv  1st  6s 1916  J-J 

ET  VaA  Ga  Div  gos..  1930  J-J 

Con  1st  gold  5s 1950  M-N 

ETen  n-or  lien  g  5s 1938  Ms 

GaPac  Rv  lstg 6a 1922  J-J 

Knox  A  Ohio  1st  g  6a...  192 
Rich  A  Dan  con  g  6s 1915  J.J 

Equip  sink  tundg  6s..  1909  MS 

Deb  5s  stamped 1927  A-O 

Rich  A  Meek  1st  g  4s...  1948  M-N 
So  Car  A  Ua  1st  g  5s. ...1919  M-N 

Virginia  Mi<i  set  c  6S...1916  M-;- 

Sei  us  D  4-5S 1921  M-S 

Series  E  5s 1926  M- S 

General  5s 1986  M-.\ 

uuar  stamped 1930  M-N 

WO  A  W  1st  cv  gu4s..  1924    F-A 
WestN  O  1st  con  g  6s. .1914  J-J 
SAN  Ala    See  E  A  8 
Spok  Falls  A  Nor  lstg  6s.  1939 
Stat  lsl  By  1st  gu  g  4H>s..l943 
Suub  A  Lew    See  Penn  Hi: 
SyraBingANY     See  D  LAW 
'  I  'ebo  A  N    See  M  K  A  I 
lerAulSt  L  lstg 4 H*..  1939 

1st  con  gold  5s 1894-1944 

St  LM  BgeTcrgu  g  os.1930 
Tex  A  N  O     See  So  Pac  Co 
Tex  A  Pac  E  Div  lstg  6s..  1905 

1st  gold  53 2000 

2d  gold  inc  6a y2000 

La  Div  B  L  lstg  5s 1931 

Tol  A  O  C  lstg  58 1935 

Western  Div  1st  g  5s. ..193." 

General  gold  5s 193E 

Kan  A  M  1  St  gu  g  4s. . . .  1 990 
Tol  P  A  W  1st  gold  4s. ...191  7 
Tol  St  LA  W  pr  lien  g  3  His.  1 925 

50-year  gold  4s 1950 

Tor  Ham  A  Bull  1st  g  48.M940 

UlsttTADellstcongSs  1928 
n  Pac  RR  A  1  gr  g  4s.  .1947 

Registered 1947 

1st  lien  convert  4s 191 1 

Registered 1911 

Ore  Ry  A  Nav  con  g  4s.  19  16 
Ore  Short  Line  1st g 6s..  1  9JJ 

1st  consul  g  5> 1940 

4s  A  participating 192 

Utah  A  Nor  lsl  7s 1908 

Gold  5s 1921 

U ni  N  J  1  i  It  A  C  Co  .see  Pa  1 1 1 1 
(tali  Central  See  Rio  Gr  Wee 
Utah  A  North  See  Un  Pacific 
I  111  a  A  Black  R  See  N  Y  Cent 

Ver  Val  I  ml  A  W     .Sec  Mo  P 
lrgmia  .Mid     .See  South  Kv 
VaA  Southw't  1st  gu  58.2008 

W  abash  1st  golu  5s 1939 

>>      2d  gold  5s 1989 

Debenture  series  a 1939 

series  B 1939 

1  st  lien  equip  a  id  g  5s. .  1921 

Det  A  Cll   Exl  1st  g  5s..  1941 

Dee  ai ..in  Div  1st g 48. .1939 

0111  Div  Isi  g8«3S 1941 

Tol  A  (li  DiV  lstg  4s. ..1911 
St  Chas  Bridge  1st  g  6s.  1908 

Warren     .see  Del  Lac  A  West 

Wash  Cent     See  Nor  Pac 

Wash  o  a  W    -see  Southern 

West  N   V  A   Pa   1st  g  5s. .1937 

Gen  gold  3-4s 1943 

In  eon  ie  5s (41943 

West  No  Car    See  South  Ry 

West  Shore    .See  N  Y  Cent 

W  Ya  Cent  A  P  1st  g  6s..  1911 

L  E  1st  gos. ..1926 

Wheel  Div  1st   gold  58. .1928 

Exten  A  imp  gold  6S...1930 

1st  cousol  4s 1949 

Wilkes  A  East     See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Wmoua  A  St  P    See  CAN  W 
Wis  Cent  50-vr  1st  gen  4s. 1949 


Bid 

lll 


A-O 
F-A 
A-O 

M-S 
J-D 

Mar 
JJ 
J-J 
A-O 

J-D 
A-o 
J-J 
J-J 
A-o 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
F-A 
J-J 
J-J 


J-J 

M-N 
PA 
J-J 
J-J 
M-S 
.I-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 

F-A 
M-S 


J-J 


111 


II.. 

....    ,,r 


115 


Cone       ii  mh 
lll     Apr'03 
lll 
02      M 
137H)  I 

122     - 


Sale 


loo |,  . 

1 07  Hi . 
1«>7S,  . 


112 


LOi      107 


107 

U63i 


113 


1  11 



US     



88     


Lie    

1 11 7 

1  14 

122      

122      

118      

i 

U)8a4 


I..II  'Ol 

80  Hi 

I  10-4  ,\  pi   'O. 

I I  i  Hi  Apr '0 

tUv'08 

lo  i  'i 
1 06  Hi  M 

1  1934   I 

119     Mar'03 
110     May'03 

108      Mhn'O.) 

112        115 


108  May'o-j 
II  1  Hs  Oct  '03 
105     Apr 'O.i 

ll.Pl  HO-', 
117     1 

B4Hi 
II  •„"•_.  Apr  '03 

96  Hi        90  'v 

120    Mar'01 
95     Deo '02 


,itf 


1 1 1  ii  h. 
II  \ 


104  Hi  . 
114      . 

no    . 

Ill       U3'i 
113;ih 

ii.;-. 



115i4 


123 


120  s.  p  '02 
I  I.".-',  Apr'03 
110  -.  U 

114  Jan  o.; 
L22  Mar'03 
124H»1 

118    Apr '08 

101  i.i  J   lv'00 

lo9'4  Apr '08 

92  Sep'02 
100H>  lot;  1... 
123  Feb'03 
112     Feb'03 

115  Jan  'OB 
L12H.  May'03 

1  1  3  H-  May'03 

93  Feb 'OS 
1  15  Hi  Mar'03 

117  J'ly'00 
104  Hi  Sep '02 


Hl«e  11 1.4  May'03 

113H2 lieHlAl 

114     11778Mar'03 


118 
90 


ll.-as 
93  Hi 


92  Hi  Sale 
90  Hi    91  Hi 

s.">     

74 
96 

110 

102  Hi  Sale 


75 
98  Hi 


98     Sale 


101  i4 

126     126'4 
113     114 
9284  Salt- 
110    


102Hil04 

115»4S.il,. 

107      sale 

101  Hi 

.  6     Sale 


96 

84^ 


117'4  . 

96     . 
30      . 


109 
112 


91^4 


114H: 
113 
112 
92 


92     Sale 


102 
118 
87 
111 
113 


May'03 

IIS 
May'03 
.lan'O. 
May'03 
113T8  Nov'02 
107      Feb'03 
92»8         92  H. 
91  91 

853j  May'03 

7  4  75 

98  Apr'03 
110  Apr'03 
loj'i  102  H> 
102  Hi  102  Hi 
983.1 
105  ij  Jan  '03 

9973  100% 
125  »4  May'03 
113         118 

91<%       93 
115     Nov'02 
114HiApr'02 


103 
115 
106 'a 


103  H; 

1 1 5  H 
107 


101  H:  Apr'03 
73  77 

101  Ifi  D ( 

109     .May'03 

97  May'l 
8S7a       8  1 '4 

98  Mar'O! 
109 Hi  Mar'03 


117Hi     118 
9  8  Hi  Apr'03 
40     Mar'01 


114HiJan'02 
112     Apr'03 
Sep  '02 
Mar'03 
92 


113 

110 

92 


111 
103 

11'."-, 
119 
110 
1(18 

112 


1   |.l'4 

:  1  1  1 

104>4 

1  r."« 

1  HI 


101     106 

1  14  ',  1  18'«> 

lit;     117 
98*9    !'7'q 
1 12  Hi  1 1 3  '1 

95  H.    98  H» 


201 
2 
2736 

07 

"  "i 

113 


ls'J-1 


2". 


115  115»4 
110H.1  19H» 
1  14 

122  124 

123  1-'4H» 
IIG'4  1  18 


109     111   1 


100     108 


1 1  •_     112 
116     11  •"• 

H21-  I  Di'a 

H3'._  1 13  "g 
1  1 5 


111 '.«  1  l'J34 

1 1 1 ;  'v  1 1 8 

117'-  117*8 

102     102 

115      11*- 

87     loo 

111     111 

HlHiUS 


107 
90 

89 
83*4 
74 
98 

109 

101  Hi 

101*4 

90', 
105  ', 

99  Hi 
123 
lll^i 

90 


107 
97 
92 

s|| 

98 

1  10 '4 
103 -is 
103 '» 
107 14, 
lor.U 
102 
127  Hi 
114 
9s'i., 


101      103  Hi 
115     118 
L04H»  111 

It'll       10l*9 
67        8434 


Ills        1(19*8 


81       85  Hi 

ios"  ib'9  Hi 


117'411SH» 
9734  101  H» 


32 


91 


112     II6H1 


110      110 
90        93=4 


92    I  28     90       92 H» 


H1SCEI.I 

ANEOUS    BONDS— Concluded. 

Uannlnctnring  A  Indnstrial 

U  S  Steel  Corpcoltr2d53.d'63 

M-N 

85  H>  Sale 

84  «s       85 'e 

2707 

84«s    85  *» 

Am  Hide  A  E  1st  s  tg  6s..  1919 

MS 

90      

90Hi       91 

9 

90  Hi    98 

Miscellaneous 

Am  Spirits  Mts:  1st  g0s..l915 

M-S 

*    89     

s>     May'03 

941.1 

Adams  Ex  col  tr  ._'4s 1948 

M-S 

104     Sale 

10334     104 

4 

103     106 

Am  Thread  1st  col  tr  4s. ..  1919 

J..I 

79 

80    Jan '03 

80       BO 

Am  Dk  A  Imp  5s    .see  Cent  N  J 

Bar  A  S  Car  Co  1  st  g  Os. . .  1942 

J-J 

105     Jan '00 

..    ...... 

Am  SSCuot  W  Ya  -  5s        1920 

M-\ 

10034J'ne'02 



1  ousel  1  obai  1  0  50-yr  g  is.  1661 

FA 

61     Sale 

00  Hi       •'.i7- 

oil'g    OT-'i 

B'kl'n  FerryCo  1st  cons  gos '48 

FA 

73    Mar'03 

78        76 

Distil  See  Cor  con  v  lsl  g  5s.*27 

A-O 

J-J 

66  H;  sale 

66 
loo    Mar'03 

'.in 

66       77 

9834  1  00 

Chicle  A  St  Yard  COl  g  5s. 1915 

Del  M  AM  Idgr  incomes..  191 1 

J-J 

\  O 

103      . 

84     Sale 

111      Mai '01 
84          86 

Distill  ol  Anier  cull  tr  g  5s.  1  9  1  1 

20 

84        95  H» 

111  Steel  Co  deli  5a 1910 

J-J 

Hoboken  LA  1  gold  5s. ..1910 

Mad  Sq  Garden  1st  g  5s. .1919 
Man  Boh  11  A  1.  -in  S  4s. .1910 

N  on-con  v  tie  be  11  5s 1913 

A-O 
FA 

100  Hi  Bale 

1110       May  U2 

loo1-.-     IO6H1 

-■ 

10634  i'ib"" 

M-N 
M-N 

Int  Paper  Co  1st  con  g  68.1918 

Knieker  toe  (Clue)  lsl  g5s.'2S 

A-O 
M-N 

*""'.'.  "'.<:," 

93      Fel.'o;: 
95     Mar'03 

.... 

94       96 

Newp  NcShip  A  D  D5sdl990 
N  Y  Dock  5(1. vr  1st  g  Is..  195I 

J-J 

l-'-A 

Nat  starch  Mlir  Co  1st  <r0sl920 

*    91 14    92 

91  Hi       91  Hi 

8 

89  Hi    95 

N.u  starch  Co  s  f  deb  6s..  1925  .1  -J 

70      73 

60        62 

70            70 
00            01 

8 

10 

69       so 
,  .1       68 

St  Joseph  Stk  yds  1st  lHis.1930 
st  l  1  ei-  CopplesStat'nA  Prop 

Co  1st  g  IHiS  5-20  year. .1917 
s  Yuba  Wat  Co  cmi  •-  6s. .1923 

J-J 

101      

Stan  Hope  A  T  1st  g  6s...  19  !■         1 

Income  gold  5s 1946   

U  S  LeatliCoslilel)g0s..l913  M-N 

8H1       9  Hi 
110     lllHi 

8 
1 1 1  Hi    1 1 1  H> 

34 

1 

8       ISHi 

1 1 1  Hi  1 1 4  Hi 

J-D 
J-J 



i  0 1     Feb'97 

.... 



V  SShipl.ldgcoll  A  mge  6s.'22  FA 
1st  s  t'5sg  "A" 1932  J-J 

1   91     Jan  '03 

91          91 

Sp  Val  Wat  Works  1st  lis  1906 

M-S 

loiH; 

liSHjJ'iy'oo 
82     Apr'03 

.* 47    1   4T     Mi 

47       80 

D  s  Red  A  Ret  1st  a  1  s  6< 



82        85 

"No  price  Friday;  latest  bid  ai 

ti  as 

ied.    a  Due  J 

»n    b  Due  Felj 

c  r 

lie  -Mar  d  D 

ueApr  ?  Due  .1  ne  ZiDueJ'ly   k 

Duo 

Aug  u  Due ; 

s'ov  gDue  De 

e    s 

Option  sale 

BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Baturday 
May  16 


77k    781. 
96k    96k 

255     255 
145k  145k 
•238     241 

174%  174  % 

•173     174 

•300     302 

*148%149 

119     119 

*192     196 

•168     .... 

•280     286 

140     140 

*42       45 


29ia   30 

b7       87 
•27%    28% 
190     190% 

168     168 
*22S     232 
204 %  204% 

89- 
•78%    80 
52       52 
*21        23 

* 78 

•100      101 

•90%    00=8 
•170     

9134       9134 

•112     112% 


19 

•77 

•6 

20 

124  k 
121% 
155 
13 

•77% 

* 

i'20" 

26 

«6k 

186% 
43  k 
83k 

•182 
•2 

• 

*i'36" 


19k 
78% 


20 

124% 
121% 
156 

13 

78 

434 
120 
26 
7  k 
272 
186's 
43% 
83% 


2\ 

TS% 
138 


216     216 

•9         9l. 
»lllkH3% 
•25       26 

» 29 

4  4 

101k  102% 

•47      ;- ;  % 

29%    29^ 


33  %    33  % 
8334    84 


••80 
•19 
•95 


20 
96 


102     102 
•99     102 


•8 
6% 

63  k 
••25 
•Ilk 
•25 

•3 
•■50 
•10% 

20% 
••60 

•4% 
•w 

•V0b" 
23 

*634 


8% 

6% 
64 

1 
12 
- 

3% 

1 
11% 

•To 

5' 

524 

•10 

23 

7 


Ik 

•14% 
60k 

»47k 

•105% 
•116 
*3k 

10 

oka 
*134 
10 
9 
•lk 
*7% 
50 
•6 

*134 

"»i% 

•17 

•65 
27 
6 
110 
2% 
2k 
•13 
k 

*V5*6" 


1 
16 
6]  ■ 
47% 

108 

118 

10 
5ke 

2% 
10 

9 

2 

8% 
50 

6% 

1 
■75 

18 

05% 
27 

6 
110 

2% 

-  '4 

13% 
134 

1 


•89 

8k      8% 


23       23% 
14 

10k    Ki% 
»0 
.      1%        1% 


Monday 
May  18 


77       78 
96%    96% 
255     256 
145  k  145% 
•239     241 

• 175 

•173      174 

3D2 

•148%  150 

* 120 

'192     196 

•168     

►280     286 
140%  140% 
•42       45 


28%    28k 
8434    84k 

iii"6"  ioo" 

167  167 
228  232 
204% 204% 

91 
•78   79 


•21   23 

' 78 

»100  lol 

>.  7s  87  'a 
-90%  90% 
1 15     1 .  5 
•91   91k 
111  112 


*19 

78 

*5 

20 
123 
121 
154% 
*12k 

77  % 

f 

iatT" 

2234 

*6% 

270 
'185 

43 

83  k 
'183 
1-g 

1.36" 


20 

78 


20 

124 

121% 

155  k 

12% 

77k 

434 
120 
26 
7% 
273 
188 
43% 
83  k 


2 

78% 
136 


216 

•9 

112 

*25 

"**3" 

101% 

47 
30 
13 


217 

114 
26 
29 

102  H 

47 
30 
13 


3338  33  3g 
83   83  k 
•80   -80 
*19   20 
•95   97 

99%    99% 
100     .... 


8 
6% 

63  k 
••30 
*ii 
•25 
3 
••50 
'10 

29 
••60 

•4% 
520 
*-08 

23 

»634 


8 

6% 
64% 

1 
12 
25% 

3  k 

1 
11 
29  k 
•70 

5% 
525 
•10 
23 

7 


Tuesday 
May  19 


77       7734 

96       96 

255%25G 

145  k  145  k 

*239     241 

175     175 

•173      175 

•300     302 

• 149 

118     118 
•192     196 

•168      

'280  286 
140  140 
•42   45 


28=8 

85% 

»26k 

189% 

228 

204 
'89 
•78% 


29 

86 

27k 
190 
168 
232 
205 

80 

79 


-21    23 

■ 78 

100  101 
87 

90   90 
170   

9134   9l34 

112   112 


19 

73 

•5 

20 
123 
121 
154% 

12  k 

77 '4 

•i.2o" 
21k 

634 

271 
184% 

4  2 -s 

82k 

*1S2 
l"l6 


19 

78 


20 
124 
121k 
155 

12% 
77% 

434 

122 
24 

634 

273 
184% 

43 

83 


l16ie 
78% 
.137 


216  216 

9  k   9l4 
113  113 
*25   26 
29  k  29  k 

' 4 

102  104k 

47   47 

•29%  30 


33%  33% 
82%  83% 

♦■80  

19  19 
•98  100 
*97  101 
100  100 


'He 
6% 
63  % 
•30 

10% 
•25 
3 
••50 
10% 
28k 
••GO 

"4% 
527 
••08 
24 
"034 


7% 

634 
64'8 

1 
11% 

25% 

3% 

1 
10% 
29 
•70 

5% 
530 
•10 
24% 

7 


Ik 
•14% 

60% 

47k 

101 

115% 

3% 

'9% 

5 

*134 

t 

'"8% 

*134 

7 
49k 
"6 

l"ie 
•1 
•1% 
•17% 
65 
26% 
"5% 
109 

2% 

•) 

13% 

120 
*-50 


l6iel 

16 

61k 

47  k 
1(14 

1 1 5  % 

10% 

oke 

2% 
10 
9 

2 
7 
50 
6% 

lk 

1% 

2 
18 
65% 
26% 

109 

2V 

2 
13% 
120 

1 


•89 
8  k 


91 
8  k 


23  k 

13%  1334 

28%  29 

5  %  5  % 

10%  10k 

70  70 

134  1% 


•Ik 
•14% 

61 

•47 

101 

•115% 

•9 
5 

•1»4 
* 

*134 

7 
50 
•6 

178 

k 

"*"i% 

•17% 
6534 

•26 

•ioYt" 

'2% 
2 

13 
125 
•50 


1% 
16 
62  V 
47% 
102 
117 

3% 
10 

5 

2 
10 

8% 

2 

7 
50% 

6% 

1% 
•/  5 

2 
18 

0034 

27 

5% 

111 

3 
2 

13= 
125 
1 


91 

8  k      3  k 


22  "a 
13k 

-'Sis 

5k 

10:k 

•7(1 
134 


23', 

13% 

29  k 

5  k 

U  k 

72 


Wednesday 
May  20 


Thursday 
May  SI 


74k    77  k 
9534    96 
255     255% 
145     145% 
•239     241 
173%  174 
•173     174 
300     300 
* 149 


•192  196 

•168  

•280  286 

140  140 

•42  45 


28%  28=8 

86   86 

*25k  26k 

189  190 

*163  168 

•228  232 

204  204 

•87%  88 

•78   79 


•21    23 
* 78 

*100   101 
86   87=8 
S9k  90 

•170   .... 
91%  91% 

•112   112% 


1834  19 

77%  78 

5    5 


122% 

121k 

154% 

•12k 

77 

•i¥6" 

17% 

*6% 

272 
'182 

42% 
83 
*1S2 

'1% 


123% 
121k 
155 
12% 

77  k 

434 
122 
21% 
7 
272 
185 
42k 
83 


2% 
78% 
137 


210     215 

-9         9\ 
111k  1U;|J 

' 26 

' 29 

' 4 

103%104 

47        47 

•2958    30 


95       95  k 


32k    33 

82%    83 

••80 

•19 

•95 
97 


20 
97 
99 
•97     100 


7 
6% 

6134 

••30 

10  k 

25 

3 

••50 

10 

28 
••60 

-4 
*520 

08 

23% 

634 


7% 

6% 
64% 

1 
10  k 
25 

3 

1 
10 
29 
■70 

5% 
520 
•10 
23k 

634 


lk      1% 

•14%    16 
60        62% 
46        47 
87%  101 

115     115 
3k      3k 


9k 
5 
2 

9% 
8 
»134 

7 
49% 
•6 

1% 

"-T% 

•17% 
.66% 
20 
4% 
105 


'2% 
2 


9k 

5 

2 

Hi 

8 

2 

7 
50 

6% 

10 

2 

18 

66% 

26 

5 

110 


3 

2 

♦13        13% 
125      125 
••50  1 


89 
8 


90 
8k 


22%    23 
13        13k 
29  k     30%' 

5  5 

11 
70%    70% 

2  2 


74k    76 
95%    95% 
255     255 
145k 145% 
Last  Sale 
174     174 


173 
'298 
150 
118 


173 

300% 

150 

118 


Last  Sale 
168%  168% 
Last  Sale 
140  140 
Last  Sale 
Last  Sale 
•29       29k 

86  86 
Last  Sale 
1S8%189% 

'163     168 
Last  Sale 
204     204 

87  89 
Last  Sale 


Last 
Last 
Last 

87% 
•89% 
'170 

91% 
112% 
Last 
Last 
Last 


sale 
Sale 
Sail 

88 

89-e 


9134 

112% 
Salt 
Sale 
Sale 


18% 
77k 


18  k 
77k 
5    o 
* 20 

122% 124 
120%  121 
154  155 

12  k    12  k 
77%    77% 

Last  Sale 
•121% 122 

13  17% 
G1316  Gl3ia 

270  271 
185   185 
42  k  4234 
8134  82 


2 
Last  Sa  le 
' 136 

Last  Sale 
212     212 
•9  9  m 

111    111 

Last  Sale 

• 29 

' 4 

102      104 
47%    47% 
29k    29k 
13        13 


Last  Sale 

Last  sale 
31k  32 % 
82       82 

•80     

18%    18% 
95       96 

•97     100 
' 100 


7 

6% 

61% 

Last 

•10 

•24% 

3 

••50 

10 

27k 

Last 

Last 

Last 

22  k 

7% 

Last 

ll4 

Last 
60 
45% 
87 
•115 
3  k 
•9 
4% 

•lk 

8 
•7% 
1% 
6k 
47 
Last 
1% 
Last 
Last 
17 
64% 
25k 

•4% 
103 
2% 
•2 
13 

Last 

Last 

89 

7k 
17 

434 

10k 
71 


7 

6% 
63  k 
Sale 
11 
25 

3%6 

1 
10% 
28 '• 
•S  a  l  <• 
S  a  1 1 
520 
Sale 
23  h 
7% 
Sale 
lk 
Sale 
62 
45  k 
9L 
117 
3% 
10 

4l6le 
2% 
9 
8 

48% 

Sale 

1% 

Sale 

Sa  le 

17 

65 

25k 

ibT" 

2% 
2  k 
13% 
130 

Soli 

Sale 

89 

8 

18 

13 

3034 

434 

11 

71 

1T- 


Frtday 
Ma  y  22 


95k      95k 

255  255 

145%  145  k 

239       May'03 

174  174 

•173  174 

•298  3001. 

• 149 


192 

7.6"S% 

286 

140 
42 

273% 
29  k 


May'Oi! 
May' 03 
Apr'03 

140 
Mar'03 
May'03 
293 
86k       86k 
28%      Apr'03 
189%     189% 

?30*"  May'03 

203        203 

88  90 

79         ilay'03 


25 

80 

100 
87% 
90% 

*170 
91% 
112% 

*4k 

52 

150 


Jan  '03 
Feb '03 
May'Oi 

88 

90% 


91% 

112% 

Mar'03 

Jan  '03 

Apr'03 


l«k       18\ 

77%       77% 

4%         4% 


124 
120% 

155 
12% 
77% 
4k 
121% 
16 
7k 

* 

i's"o% 

43 
82% 
185  k 
11516 
78% 


9 


211 


125% 
121 
155 
13 
77% 
ilar'03 
121% 
17% 
7  k 
270 
186% 
44k 
823, 
185^ 
23ia 
.May'03 

136 

ilay'03 

213 


111         111% 
V6%      ilar'03 


104        105% 
"46%       47 
-29%       30 


95k  95V 
15  Apr'03 
53k      ilay'03 

32k        33 


82 

••80 
i 

•95" 

100 
100 


82 


19 

97 

100 

100 


7  7k 

6  k  63i 

63%       64k 

Zk         Feb -03 

•10  11 

24%    25% 


3%e 
•50 
10% 

28  k 


3% 

50 
111% 
30 
65        May'03 

5  k         ilav'03 

•510         520 

■OS        May'03 

22%        24 

•6%  7 

30        Mar'O; 

lk  L1 

15        Apr'03 


61 
45% 
89% 
115 
•3k 
10 

5 
•lk 

8 

7% 
*lk 

48 


62 

45% 

9lk 

"3% 

10 

5 

87, 


I5, 
7 
4.S1-. 
j  May'03 

1%  1% 
75  May'03 
I  %        May'03 


17 
65 

24!<> 
•4% 
103 
•2% 

•2 

13% 
120 
50 
33 


17 
66 
26  k 

ib's"* 
3 

2  k 
13k 
120% 
May'03 
Mar'03 
89  90 

7%         8% 


22% 

13 

30% 

4% 

10% 

7(i% 
2 


23% 
13 
33  k 

71 
2 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


jtailroiiils 
Atcli  Top  &  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fe  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Cliic  JuncKv&TJSYlOO 

Do    pref 100 

Con  &  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River... 100 

Fitchburg  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Eleccom..l00 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific ion 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..loo 

Do    pref 100 

Wore  Nash  &  Roch.,100 

.Miscellaneous 
Amer  Agricnl  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Susar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cuuiberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  prel  loo 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  ife  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

.Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
British  Coium  (Ltd) 

Calumet  ct  Hecla 25 

Catalpa  (Silver) 10 

centennial 25 

Central  Oil 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  (iold.. 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper) .   25 

Mass  Consol 25 

Mayriower 25 

Michigan..... .  25 

Mohawk  t 25 

Montana  Coal  &  Coke  25 
Montreal <fc  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv<fc  Copp)   10 

Phoenix  Consol  t 25 

^uiney 25 

Rhode  Island 25 

Santa  Fe(Gold  cfc  Cop)   10 

Shannon ..........   10 

Tamarack 25 

Tecuraseh 25 

Tennessee 25 

Trnnountain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 

lal&Ou  25 

1  Con  (Gold)  tr  re  4-85 

Victoria 25 

ma 25 

Wolverine  25 

Wyandot 25 


Sales 
or    the 

Week 
Shares 


5,786 

282 

77 

630 


Mange  /or  Year 
1903 


Lov>est 


148 

-!! 
16 

63 


249 


1,980 
393 


583 
23 


42 
660 


10 


2,422 

55 

17 

200 

49 


74k 

95% 
255 
142 
239 
173% 
173 
299 
148% 
118 
191 
160 
281% 
140 

42 
173% 

26k 

84  k 

24k 
tlSS  % 
165 
230 
203 

78 

75 

50 

25 

75 

99% 

86 

87k 
172 

91 
110 

24  k 

52 
150 


695 
159 
275 
230 

4,875 
601 

1,645 
930 
290 


72 

17,518 

120 

204 

199 

5.555 

1.460 

12 

55o 

"42 

'  "432 

50 

251 


May  20 
Mav21 
Apr  3 
Apr  2 
May  15 
May  20 
Apr  2  7 
Jan  29 
Apr  28 
Apr  9 
Mar  4 
Jan  5 
Jan  2  7 
Jan  16 
Mar  9 
Mayl5 
Apr  8 
Apr  7 
Apr  14 
MaV21 
May  15 
Jan  6 
May  2  2 
Apr  14 
Apr  14 
Apr  7 
Jan  12 
Jan  5 
Apr  17 
May20 
Apr  14 
Apr  J 
May  t 
Apr  6 
Ma*28 
Jan  15 
Jan  14 


89% 
103k 
262% 
154 
250 
195 
177 
305 
157 
125 
196% 
170 
286 
143% 

42 
180 

37k 

96 

28% 
225 
173% 
232 
212% 

91 

85 

71 

25 

S4k 
104% 
104% 

95 
178 

97 
116 

26% 

52 
150 


30 

loo 

3,166 

49 

40 
260 
110 


4,845 
1,587 
50 
84 
26 
204 
15 

1,065 
1,880 

28,632 


0O0 

5o 

1,825 

100 

140 

2,925 


34 


3,216 

125 


1,200 


13.H96 

315 

8,635 

25 

700 

165 

3,585 
200 

1,355 
450 
200 
«t>5 

3,181 


9 
210 

9 
109 


3,150 


447 
1,413 
1,635 
125 
247 
275 

1,390 

153 


605 

3,200 

4.94  5 

16,2!  0 
1,068 

3,64  6 

498 
2.O2.0 


18k^May21 

77     May  9 

4%May22 

15     Jan    2 

119%  Apr   6 

119  Apr   3 
151%Aprl4 

12  k  Apr  7 
76%  Apr  6 
4716  Jan2i 

120  Jan  30 

13  May21 
6%  May  5 

260     Apr  13 

180     Apr  14 

40     Feb 

81%  Apr 

1  ,7%  MarHi 

134  MarlO 

77     Apr   4 

135     Feb 

Apr  24 
Mav2o 
Mai'2 
Mar30 
25%  J  an  15 
29  Jan  21 
134  Jan  12 
101%Mayl8 
47  Aprl~ 
29  Aprl4 
H%Mar31 
89%  Jan  19 
15  Apr21 
48%Aprl6 
31kMay21 
82  May21 
•50  Jan  14 
18%May21 

95  Apr    7 

96  May  1 
100     MaylO 

7  May20 
3k^an    3 

60  k  Apr  13 
■50  Feb  9 
t>  Jan  2 
23%  Jan  12 
3  May  18 
•25     Apr   9 

8  %  Jan    2 
2734May21 

•65     Jan  14 

4%  Jan  20 

498     Jan    6 

•OS     Feb  10 

19  k  Jan    2 

6k  Jan  31 

■30     MarlO 

13l6Mayl3 

13      Feb  10 

06     Apr  13 

36% Jan  20 

^7     May21 

115      Febl4 

2  %  Jan    0 

OkMav.'o 

4k  Apr  22 

lkAprl4 

8     May21 

7%Mav22 

1%  Feb 27 

6k  May  21 

{,43%  J  an    8 

4>-,  Jan    2 

l%Feb27 

•75     Muyll 

l%Jan    8 

17     Aprl4 

59%  Mat    8 

24%May2! 

4>->  Apr30 

103  "May 21 

2% Jan    6 

134.Jau    2 

10%  Jan  22 

120     Mayls 

■50     May   1 

1734  Jan  28 

87     Apr  14 

734Muy21 

17      W 

21%  .1 

12kMay21 

23%  Jan  13 

43, 

5  %  J  an    3 

66     Jan    8 

1     .Ian    8 


Highest. 


Jan  10 
Jan  10 
Feb  4 
Jan  5 
Apr  S 
Jan  5 
Apr  2  2 
Marl3 
Jan  6 
Jan  2 
Mar24 
Marl9 
FeblO 
Feb  10 
Mar  9 
Feb  10 
Feb  18 
Jan  7 
Apr  2  5 
Jan  7 
.Mar  3 
Marl  1 
Feb  13 
Mayl  1 
Jan  9 
Jan  20 
Jan  12 
Jan  10 
Jan  6 
Jan 
Jan  27 
Feb  20 
Feb  10 
Feb  1 J 
Jan  15 
Jan  15 
Jan  14 


123 
196 
160 
280 
141 

47 
172 

33 


26     Feb  11 

86k  Feb  14 

7     Mar  2 

24     Mar  4 

134k  Jan    8 

122%  Feb  18 

169%Febl8 

14%  Feb 24 

79k  Jan  22 

534  Jan  22 

127     Jan    6 

62  k  Jan    2 

Sk  Jan  23 

310     Febl" 

204     Feb  16 

4SkFeb20 

s>7s  Febl7 

190     Feb    '. 

2%  Jan  2: 

86     Jan    2 

Jan    2 

Jan    6 

Jan    9 

Feb  13 

Jan    5 

26k  Jan  15 

29k  Jan    5 

5     Apr21 

111     Jan  10 

53     Jan    2 

31% Feb   5 

15%Febll 

95%Mav  6 

18%Febl6 

57%  Jan    9 

39%  Feb   5 

89%Jan    7 

.Mar   4 

Jan  12 

Feb  28 

Feb    2 

Jan  29 


139 
20 

237 
10 

132 


■80 
28 
102 
108 
110 


18  Jan  2 
8%  Mar  9 

75%  Marl2 
lkFeblO 

1234  Mar21 
31k  Feb  25 

6%  Feb  9 
•95  MarlO 
14%  Feb  10 
39%  Feb  10 
■90     Maris 

8      Feb    3 

551     Marl2 

•10     Febll 

31% Feb lo 

7%  Jan  20 
•35  Feb  19 
l-732  Jan  2 
16  Mar24 
75  Feb  13 
48%  May  . 
131%  Jan  10 
118%  Feb   6 

5  Marl7 
14     Feb    9 

5%  Apr  2  3 

3  Jan  12 
17%  Feb  9 
18     Feb    6 

2%  Jan  23 

1 1  %  Feb   9 

158     Feb  13 

8  Mario 
2%  Jan  10 
1%  Jan  23 

2  %  Feb  9 
23%  Feb  9 
79  Feb  9 
34     Feblo 

7%  Feb  11 
120%  Feb    li 

4  Feblo 

3  Jan  23 
14%  Apr  23 

190  Feb  6 
Ike  Fel'  9 
33k  -Marl  2 

106%  Feb  20 
14  Feb  9 
31k  Jan  2 
2  7  S  Feb  9 
17  Marie 
33  k  May-- 

9  Feb    9 
U434  Mario 

77  Marl -j 
2%  Mar]  7 


Kanr/e  tor  Previoxu 
Year (1902) 


Lowest 


74%  Jan 
95%  Mar 
156%  Dee 

149%  Dec 
!36  O'ne 
^90%  Nov 
171  Oct 
297%  J 'ue 
150     Sep 


2o9 
1S3 


Nov 
Nov 

J'ne 

Oct 

Dec 

J'ly 

Jan 

Dec 

92     Jan 

22%  Dec 

_!10     Jan 

170     Jan 

230     Jan 

206     Dee 

68     May 

79%  May 

64%  Dec 

25     Nov 

58     Jan 

103     Oct 

93%  Dec 

S6%  Mar 

172     Jan 

92%  Oct 

111%  Dec 

19%  Jan 

39%  Jan 

145     Nov 

19     Dec 

76%  Dec 

4     Jan 

21     J'ne 

112%  Nov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

3k  May 

122%  Apr 

25  Jan 
7     Nov 

244  Jan 
171k  Oct 
36k  Nov 
82     Nov 

170     Jan 

l%Dec 

87      Nov 

130     Jan 

21  Lee 
216     Jan 

6     Jan 
100     Jan 

26  Oct 

28  Jan 

1  k  Aug 
85%  Jan 
46     Jan 

29  Jan 
Ilk  Jan 
80k  Jan 
13%  Jan 
49  Jan 
29^  Dec 
79  %  Dec 
•72%  Mai 

22  Dec 
91  Feb 
86%  Jan 
89     Jan 

12%  Dec 

2  Aug 

53%  Nov 
1  %  Nov 
6     Dec 

21     Nov 

3  %  Jan 
•37%  Dec 

6  Dee 
20%  Jan 
•40  J'ly 
5%  Sep 
420  Dec 
TO  Apr 
11     Jan 

6  k  Dec 
•25     Apr 

1%  Jan 
15  Oct 
4334  Mai- 
ls k  Mai 
54  Jan 
113     Dec 

1%  Jan 

7  %  Dec 


2  %  Dec 

934  Dee 

12%  Dec 

l%Sep 


7 
d27 
3 

l7i 

1 
■75 
14% 
47% 
21 

3 
100 

1% 

1% 


Nov 
Jan 
J'ly 
J'ly 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
J'ne 
Sep 
Nov 
Dec 
Jan 


Highest 


96%  Sep 

106     Sep 

206     Ma] 

73%  Mai 

48     Apr 


307 

'2 

136 

02 

1 


Apr 

Apr 

Mai 

Mai 

Mai 

Jan 

_66% Feb 

295     Feb 

148     Mai 

50     J'ne 

178%  J'ly 

45%  Apt 

99     J'n< 

31     Mai 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85  k  Sep 

91    J'ly 

125k  Apr 

31     J'ly 

90  Maj 
110  Mai 
113     Aug 

94  %  Aus 
178     J'ly 

99  Mai 
117     J'n< 

34%  J'ly 

55%  Sep 
152%  Maj 

32%  J'ly 

91  J'ly 
9k  Maj 

37k  Maj 

135%  Mai 

123     Sep 

185%  Apt 

17  k  Jan 

80k  Jan 

4%  Maj 

13034  Apr 

79%  Aug 

9%  Mai 

285     Maj 

332k  Apr 

41k  Not 

87  k  Oct 

190     Sep 

33s  Apr 

93%J'm 

151  Apr 
41%  sep 

250  J'ly 
10%  Oct 

177     J'ly 

27     Jan 

30     Oct 

2%  Mai 

117  Sep 
57k  Maj 
33%  Apr 
15  k  Sep 
91%  Sep 
19%  Oct 
62  k  Mai 
46k  Jan 
97  %  Jan 

1-1 2%  Apr 
33%  Apr 

106%  Apr 

115%  Apr 

117     Apr 


d24 


3  k 


16 

35 
13 

1 

9 

39 

1]20 

10 

650 

T2 

28 

8k 

2 

2  k 

1934 

65  k 
56 

146% 
119 
5% 
15a4 


%  Apr 
k  Mai 
%Fet» 
k  Apr 
%J'ly 
Jan 
kMai 
Jan 
Dec 
k  Apr 
.  Mat 
%Mar 
Feb 
Jan 
Mar 
May 
Jan 
J'ly 
J'ly 
Oct 
J'ly 
Sep 
Jan 
Mar 
Fel> 


5%  Jan 
25  Feb 
21  %  May 

3%  Mar 


140 

■50 
13%  Mar 

d34  Jan 
8  Dec 
27  Sep 
13k  Jan 
13  Nov 
19%  J'ly 

4  Dec 

dl  Jan 

42  Jan 

•50  Nov 


d\3\ 
49% 
6 
4% 

lk 

4% 
25 
8934 
34 


Mar 
Sep 
Oct 
Mar 
Jan 
Mar 
Feb 
Feb 
Feb 


5  May 
147     Feb 

3  k  Mar 

4  Feb 
18     May 

281     Feb 

3  %  J'ne 

18%  J'ly 

125  Feb 
18%  Mar 
35%  J'ly 
23     Dec 

18k  J'ly 

27k  Feb 
7     Oct 

6  Aug 
66     Deo 

lk  J'ly 


iBeforepay'tof  assess'ts  called  in  1903.   d  Before  pay't of  assess'ts  called  in  1902.    "Hid  and  asked.   [|  New  stock.    rAss'tpaid.     +  Ex-nghts. 


Mat  38,  1903.J 


Boston  Bond  Record 


1131 


BOND* 

BOSTON  B  lock   KXCH'GE 
K    K.NDING   MAT  22 


Am  Bell    !  '''  phoni 
Am  Telep  tl  ii  4 


Am  Telepd  Tel  con  n  4 
Aicli  .V,  Nebraska  1st  7<i.. 
AlCli  1  '■>]...  1906 

Ait)iiHini<  in  g4»..  ..•'  'ly  l'''1-' 

Bosiun  A  Lowell  la 1907 

Boston  >v  Maine  i  as i  U  1 i 

I  in i»r<iv«'mt' ii  i     La....     . .  1  .hi.". 

Bust  >fa  Mon  3d  iv  111 
Boston  Tei  mln  i 

iatro 

Bui-  <fc  Mo  Biv  ex  6s 1918 

Non-exempt  6a    L918 

Sinking  iiin.i  la 1910 

ButtcA  Boston  1st  6a 1917 

ir  Bap  .v  Mo  It  1st  ;  s.l'.tlii 
2d  7s 1909 

Cent  Verim  l.st  g  ls..Mayll)2U 

Chic  Burl  .v  q   1st  7a 1903 

Iowa  Div  1st  5a 1919 

[own  Div  1st  is 1919 

Debtmiui .  5a L913 

Denvi-r  Ex  ten  Is 

Nebraska  Ex  ten  is 192' 

.    S  W  g  1    Is 

Illinois  Div  .;>.js L949 

Jomi  i la  S  e  Gt  Northern 

Chic  J<'  Bj  a  Stk  Yds  5s  .1916 

Coll  trust  refunding;  a  Is  1940 
Ch  Mil  &  si  1'  Kill)  n  6s..  1920 
Ch  M  A  st  P  \\  is  V  dn 
Chic  A  No  Mich  l-i 
Cluo  &  \\    Mich  ?ei 
ord  .v  Monl  oo 
Conn  i  i  1st  g  4s.. .1943 

Current  Blver  Isl  as 1927 

D.I  (ir  Bap  A  W  1st  Is... 

Dominion  Coal  1st  6a 1913 

East. rii  1st  gold 08 1906 

Fltohlraru  4a 1904 

Is  

Fremt  Elk  &  Mo  V  1st  6s..  1U:>:; 

Unstamped  1st  6a 19:::: 

Gt  Xor  U  11  (fey  coll  ir 4s  19-21 

Begiatered  la 1921 


1  i  , 

ii'<- 

h  riUai) 

.  •••  or 

•+•    •*! 

May  -'■' 

Janut 

Bid 

High 

'in/li 

.I-J 

'.' 

J.J 

974 

'••7', 

Ms 

1 1 3  4  1 

.... 

\  O 

Noi 

01     Salt 

9  1 

1 

j.|, 

lol'v  Api en 

j   .i 

lpr'01 



F    \ 

Fan  '0 

— 

.... 

FA 

...hi  -.).: 

J-J 

113     i 

.... 

J-J 

•.hi1-  i 

.... 

1     J 

LIS     

llay'O 



Ply '02 

.... 

J-J 

'.i'.i'-.  May'03 

.... 

99 4 

ne'OJ 

M-N 

i  :n  t>.- 

132  4 

J-li 

1 17  4  Feb' o.. 

..IT'., 

« 

84    Sale 

SI 

4 

lou'4  Bale 

100  4        lOO1" 

li 

-  1014 

AO 

no    Apr '01 

mi  :-i  Apr '03 



A-O 

106  *« 

L021! 

M-.\ 

ictro;; 

.    . . 

LOO     

May'03 

98 

M-N 

lo74 

MS 

Moy'03 

J-J 

944  Sale 

04  4       9  1 4 

• 

00  4 

J.J 

106        106ss 

7 

10734 

A(> 

07     Sale 

97           97 

»> 

J-J 

i?.".1- 

126         128 

0 

L26 

J-J 



L.pr'03 

.... 

M-.N 

ltu '...  Apr '03 

.... 

101  ■■ 

J-D 

106      

107     May'03 

1071-.. 

J-li 

H I1." i  Mar'02 
1124  J .iiro.; 

A-o 

1  1  2  4  11  2  4 

AO 

100      

100            100 

2 

loo      iir.;3., 

A-O 

98    Apr '03 

lo7'.j      107 '-j 

"i 

us     loo 

MS 

107  >a  Sale 

lo7' 

M-S 

1004 

106  4  May'03 

.... 

107 '< 

\I-S 

1004  Mar'02 
lll4Muy'o2 

11-8 

A-O 

1304 

137     Apr'03 

138 

A-O 

1864 

137     Mar'03 

J-J 

93  4  Sale 

•i-J'i        93li 

124 

■    9  i  '•. 

Q-J 

92  'i  May'03 

.ei;  lsi  ei  ,.,i  *.s.  ...........  a  .»- a    v^    >*       ......  ......      a*    j     ...i.'    y'n   ....        «■-    -I      .'t 

Note—  Buyer  pays  accrued  interest  In  addition  to  the  purchase  price 


IKIMIs 

.       .  .       K  Mil 

miino  Mat  22 


if  ay  ■'-■ 


IO0  j    .: 


Illinois  steel  'i »  J-J 

Nun  .  ..  Ii\  ert  .1.1"  '  A   o 

I.I  1-  ill  is  ,v   s-lon  >.  •  \    O 

K  in  I 

Kan  i  J-D 

Kan  'li  Scot!  AMU)...  M  S 

■  ii  I  ■ 

Inoo 
Kan  U  .v.  M  lly.v   Br  1st  0 
Kan  C  SI  Jo<*  C  B  1 
l.  Ii  a  El  -in  '.I  ---i-  1  si 
Main,    i  .1*1  ...lis  Lai    Vs...  191!    A   0 

Con  1912  A-O 

Mai. |  11. .imh  A  oni   1  •  A   ■  i 

Lai  r..ns  mi-  3a Jan  .  939  .i  ly 

- J  a  1 1 

\i  nil  Telep  cons  ;<h  tr  ree.  L929  j  -j 
Minn.-  Gen  Elec  con  •-■  5a   L92  i  J   .1 

New  Bag  Cot  Vara  5s L9  :9  f   >. 

New  Bog  Teleph  8a L906  a  i  i 

L90'  a  o 

c.s  1008  A-o 

Ba 

N  V  A  N  Knit  1st  7s 1906  J.J 

lei  6a  1908 

old  Colony  gold  4s L92  i  fa 

Oreg  By  A  Nav  con  g 4a.. 1946  J-D 

Sfi  Line  1st,  g  6a L922  F-A 

Repuh  Valley  I                  .  L919  3  -J 
Rutland  1st  6s 1902  m-n 

Kutland- Canadian  L8t4sl949  J-J 
Savannah  Elec  1  .st  cons  us. 1952  J. J 

0  F-A 

Xorrington  1st  gas L918  M-S 

a  iMc  i:i:<t  Lgrg4a.l947  .1  -  J 

Lai  Lien  oonv  -is L91  l  M-.\ 

Dnlted  Fruit  cony  gen  6a.  1911  M-S 
Vermont  A  ■  M-\ 

West  End  Street  By  g  6a..  1902 

Gold  ihB 1914M-S 

Gold  debeiuure4a lull'.  M  N 

l  4s 1917   F-A 

Western  Teleph  A  Tel  Be.  1932  J-J 

Wisconsin  cent  latgen 481949  .1  -J 
Wisconsin  Valley  1st  7s. .1909  J  3 


BUi         A$k 


.... 

.112 
L20       Sal.- 


-.'. 


II  . . 


102H 


77       79 

lob" 



loi 

iod  "  Sale 

L0834  Sfle' 


Hiplt 
10  ' 

...,ii  '03 

Mar'02 
Api  '03 

■  lai-i    ; 

dpi  '03 

1  12 

rfar'02 
Vur'O 

HIT        , 

LOOHi  M 
98^ 

1  0  J   !•_■ 

loo      E 

mi    Oct  ii- 
los     Jan '08 
Apr'OJ 
L03         [03 

:oi 
i 
1 14'-.  Apr'03 


1M| 

LOO 
L02 
LOB 

lot 


100 


loll'- 

:",  i 


96^ 

Hll 


io;> 


L06 

111 


L08 

..IJ  '-I 

LOS     lo  I  >« 
10234  106 


l  1  l  "-j  1  1  4  >9 


Boston  Hon. is.    "  No  priee  Eriday;  lateat  bid  an  i  asked.     1  Trust  Co.  otla. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record.  Daily,  Weekly,  Yearly 


Share  Prieea— No!   I'er  Centum   Pricea 


niail 

May  16 


•69       69a4 


25 


28 

'42 
1'2-a     12»« 


23^    238s 
7»4       1\ 


30 

*71 


30»». 
73 


407a    41»4 


04 '4 

43^4 

6-'4 

•11U 

41^4 
•34  i4 
•48 

9034 


84  V 

43>, 

O'i 

1  1  -A, 

ae*ie 

41^ 

35 
40  >4 
91  \ 


J/ay  18 


25       25 

42       42 

•12'- 


23>Q  23<\, 

7»e  78ie 

29  29L 

•70  72 

40  Vj  41 


x4 
% 

63^ 

43 
634 

ni4 


»i 

64% 

431.! 

11' 


2514  M»ie 

*41  41  Hi 

♦31  34 "... 

46  40 

90  SO1-.- 


May  19 


•69       69  ij 


*25     

•42      

•12-%    13 


23»4 

29  Vj 

70  " 
40  >« 


23^ 

7 
29>« 
70  " 
40  sj 


»4 
■a 


63  lo  631<V 
42»a    4  2-'., 
0Bie  8«ia 
U        11 
25ie26i<|e 

4112    411- 

•34       34>a 
n;       L6 
89  >8    90 1,. 


Wednesday 
May  20 


69       69 


25       25 
•41l4     ll3, 
»12>i    12J4 


23  V2  23>s 

634  Oio16 

29  29  '4 

•08  70  Hj 

381*  40;V 


03i4  63i3le 

41'a    42*a 

619  6Hi« 

11  l4      11'4 

24>a  ashe 

41  41 

•33  Iq  34 

45  '-.■ 

89^  89  -e 


Th  ursday 
May  21 


6834    6834 


24Hj   24% 

41 '1    4134 

•12«8   12 '8 


23  Kt 

234 

23  4 

UDia 

7 

7 

28*4 

29 

29 

88 

68 

69 

8834 

40  >4 

40 14 

3 

3>4 

•34 

l4 

L4 

J» 

^ 

Ul« 

*4 

62  78 

687,  n 

63^16 

4la4 

42% 

l-."l 

o»l« 

0-\ 

6»4 

11 

1L 

11 '4 

245,„ 

25% 

26»ie 

*41 

41s. 

*414 

34 

34 

*34i4 

45  4 

45  4 

■15-'l 

8934 

914 

'.Ml-  , 
*2S 

Friday 

May  23 


*l>9       69 '4 
110     112 
♦25         2  V. 
41',     42 
1234     1234 


23  «a 

7 
30 
70 
4034 

3 '4 


65 
4234 
IP, 
1  1  *4 
J  25", a 
4  2 
35 

9  i  '8 

28 


ACTIVE  STOCKS 

( For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  i.iis 100 

Northern  central 50 

.Seaboard  Air  Line 100 

Do     nret 100 

United  Ry  <fc  Electric   50 

I'liila-.lelpliia 
American  Alkali 50 

Do     nrol BO 

Cambria  Steel 60 

Consol  Lake  Superior.. loo 

Do     pre! 100 

Lehigh  Coal  A  Xav 60 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  reota  Bi  1 

Do  pref  TrCorects  5o 

Pennsylvania  BK 60 

l'liiladelp'a  Co  (1'UtsbJ    50 

Philadelphia  ]';i(^ctrio..  25 

Pliila  Rapid  Transit  ...  50 

Beading 50 

Do  '  1st  pref SO 

Do    2d  pref SO 

Union  Tracton 50 

United  Gas  impt SO 

Welsbach  Co 100 


Sales 

or    the 

Shares 


285 


1,505 

005 
400 


3,144 

6,395 

2,228 

110 

9,196 

2,1  L6 

714 

009 

9,250 

LO.015 

5,136 

58S 

53,812 

216 

100 

1,1  19 

28,388 


Hange  tor  Year 
19U3 


Lowest 


6^  Mny21 
1133iApr  s 
23 ]4  Apr  14 
384  Apr  13 
ll78AprlO 


4Jan  lo 


2:;!4  Mav21 

3i»ie.Marll 

15 4  Marl  J 

68     May21 

3776.Ian    :; 

2'gAprll 

4  Pel)    6 

4  J  an    7 

6278May21 

.lay.'.' 

Bh  Marl3 

11     ' 

21--.10Mayjl 
Aprl-1 
33  Aprlo 
45  4  May  20 
894MaylH 
24     Jan    > 


Hit/  /1  est 


72  4  Jan    .". 
118     Jan  12 

284  Jan  - 
45  J;ui  2 
144 Jan    3 


4  Jan  10 


2634 

9»ie 
40:,i 
7'.", 
45  78 

4 
4 

1 
7834 
4734 

0 

1778 

84"ie 

440,6 
404 

1164 
31 


Jan    6 
Jan    2 

Jan    2 

Jan  30 
Jan    6 

Feb  10 
.Ian    6 

Feb  10 

Jan    8 

Jan    6 

.Ian    -J 

Pen   6 

Jan    6 
Feb  16 

Jan  31 
.Marl! 


Range  tor  Previous 
Year  (1902) 


Lowest       Hit/ ties' 


624  Jan 

104    Jan 

<e  Dec 

404  Dec 

13     Oct 


4  Sep 


2:;     May 

6 
33 

('■.")      Nov 

294  Not 

24  Feb 

'4  Aug 

•'.„oct 
73  -t  Jan 

1  Dec 
,Jan 

1  J'ne 
264  Mar 
40     Mar 

30     Jan 

32     Jan 

101  4  May 

24     Jan 


74  4  Sep 
L254J'ly 

3  1  'i  Aug 

17     Mar 

1     Apr 


Sep 

Apr 
80 '4  Apr 

79»4  Sep 

.  Dec 

BUjeOct 

»4J'ly 

-riy 

86     sip 

Apr 

184  Oct 
S9S16Sep 

45  4  Sep 
40*16  Oct 
4S  ',  Feb 
120     May 
40  4  Sep 


I'Hll.ADEU'HIA 


Inactive  Stocks 

American  Cement 10 

Ainer  Iron  &  steel 50 

mean  Bail-ways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

•Central  Coal  <fc  Coke,  loo 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 5o 

l)auviii.  Bessemer...  14 
tuamoiiil  state  Steel 

Preferred  

Xaston  Con  Electric. .50 
lleclnc  of  America. ..50 
tlecStora.se  Batt 100 

Preferred 100 

Germantoun  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  st 100 

Inter Sni  l'cv  Dynam..50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers M) 

i.ittlo  Schuylkill 50 

Minelnll  &  scliuyl  H..50 

Neaquelioning  50 

X  Haven  lion  &  steel. 5 
North  Pennsylvania.. 60 

Pennsylvania  salt 50 

Pennsylvania  SteoL.100 

Preferred 100 

Phita  Co  (Pitts)  prei...50 
Phil  German  .fc  Xorris.50 

Pinla  Traction 50 

Railways  General 10 

Kusqueli  Iron  .y.-  St, 

Tidewater   steel 10 

United  N  .1  BB  &  C.loo 
UnitPow  &  Trans...  26 
United  Trac  Pitta 50 

Preferred 50 

■Warwick  li,.n.v  Steel.10 
West  Jersey  &  Sea  Sh.50 
Westmoreland  Coal.     BO 


Bid     Ask 


74 


47 
724 


8=>4 


82 


62  4 


60 
90 

474 


97 
"24 


270 


81 


84 


1074 


51 
92 
4734 
1664 

97  4 

"24 

3 
278 


70 


I'llllxAOEliPUIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctf s 
Atl  City  1st  5sg'19.M-lS 
Balls  Ter  1st  5s  1926.  J-D 
BergAEBrw  1st  6a'21J  -J 
Bethle  Steel  Os  1998. Q-F 
Che  &  D  Can  1st  5s '  1 0  J  -J 
Choc  A  MelNtos  1949  J-J 
Ch  Ok  cfc  G  sen  5s  '10  J-J 
I  it  St  Ry  (Ind)  con  5s  '33 
Col  St  By  let  con  5s  1032 
Con  Trac  of  X  J  1st  5s. '33 
E<fe  A  1st  M  68  1920  M-.\ 
Elec  &  Peo  Tr  stk  tr  ctls 
Elm&  Wil  1st  Os  TO. J-J 

Income  5s 2862.A-0 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  Bs '25  A-O 
Indianapolis  By  4a. 
Lehish  Xav  44s  '14. Q-J 

BBS  4s  K 1914. y-F 

GenM  4'-_>ss.l924.Q-F 
Leh  V  C  lat  6a  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity-  6a J-D 

Leh  V  Trao  1st  4s "29.J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con.  iSj-D 

Newark  Pass  con  5s  1930 
N  V  Ph  A  No  1st  4s  '39  J-J 
Income  4s  1989. ..M-N 
No  Penn  1st  4s  '30. .-MN 

Deben  8a  1005 M-s 

Penn  gen  6s  r  L910..Var 
Consol  Os  c  1905. ..Var 

Consul  5s  r  1910...  Vai 
Penn  tt  Md  Steel  con  Os. 
Patfe  N  Y  Can  7s  '06.J-D 

Con  5a  L939 k.-0 

Con  Is  1939 V  .  I 

Penn  steel  1st  5s '17  .M-N 
People's  Tr  ir  certs  4s  '43 
PColstA.-c.lti 


Bid      Ask 


117 
224 

"9*3" 


113 
109 

100 


10734 
110 

98:!4 
113  4 


107  4 


84 

11)84 

104 
107 
111) 
116 

1204 
121 
1874 
01) 

s 

1084 

1154 


111 

104 

115 

105  4 

116 

1134 

ill 
98 


120 
60 

115 

100  4 


PIIU.ADEI.l'IlI.V 


99 


85 


lit) 

1104 

i'214 


139 

70 

0 

110 


1164 


109  4 


L04 

109     I  loo '4 


Phil  Elec  sold  trust  ctfs. 

Trust  certil's  4s 

P  &  E  sen  M  5  s  '20. A-O 

GenM  4sgl92l)..A<fcu 

Ph  A  Head  2.1  5s  '33. A-O 

Con  .M  7s  1911 J-D 

Con  M  Oss  1911. ...J-D 

Ex  Imp  M  48 g '47. A-O 

Con  M  ol  '82  4s  '37. J-J 

Terminal  5a  S1911.Q-F 

P  W  A  B  col  ir  4s '21. J-J 

Bochester  By  con  6 

SR  E Side  1st  5s  s'3".  J-D 

UTrac,  pit  gen  6s  '97  J-J 

Welsbach  s  £  5s  1930.J-D 

BAI/ri.MOKE 

Inactive  Stocks 

Atlanta  «&  Charlotte..  100 
Atlan  Coast  L  (Conn:  on 

Canton  Co 100 

Georgia  S011&  F1.1...100 

1st  pref 100 

2.1  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  LAP  pref.50 

Bonds 

Anacoslia  A  Pot  5s 

AtlA  Ch  1st  7...  1907  J-J 
Atl  Coast  L(Ct)clfs5s  J-l) 

Ctls  of  Hide  lit   Is J.J 

Halt  C  Pass  1  st  5s  '11  M-N 
Ball  Funds  5s. 1010  m.n, 

Exchange  34s  1930J-J 

Befonding  34a  L962J  J 
Bait  A  P  1st  .-.sml'i  1  a-o 

1st  Os  tunnel..  1911  J-J 

Halt  Tr.ic  1st  5s..  -JO  M-X 
No  Halt  Hiv.-.s  L942J-D 
Convertible  5s.  00  M-N 

Central  By  68.. .1912  J-J 

Consol    5s 1932  M-X 

Ext<&  Imp  68.1932  M-S 

Chaa  City  By  1st  5a  '23  j  -J 


Hid       Ask 


64 

115 
106  4 
123  4 
124 
1104 
104 
103 
123 


109 
112  4 
1144 
64 


1524 
260 

90 
48 
90 
73 
12 
3 
37 

97 
111 

111 

90 

106 

123  4 
1103, 
113 


99 

04  4 


107 


125 


1 07 

106 

123  4 

lo034 

HI 

ir?" 

05 


155  4 

2674 

07 

50 

100 

78 

13 

34 
38 


99 

1124 

93 


111 


114  4  110 
1204  121  4 
100  1101 


117 
105 


1107 


K.\l,TMIOItK 


ChasRyGA  El  5s '99  M-S 

Charl  C  A  A  ext  5s.  '09  J  -J 

2d  7a 1910  A-O 

1  !ity«S  Sub  lst5s..'22J-D 
CityA  sub,  Was  1 1st  5s*48 
Col  AOruv  1st  Os.  1910  J-J 
Consol  Gas  Os...  101  o  J-D 

1989  J-D 

Ga&  Ala  1st  con  6a  '45  J-J 
GaCar&N  lst5sg'29J-J 
Georgia  P  1st  6s.. .'22  J-J 
<A  Fla  1st  5s  L945J-J 
G-B-S  Brew  3  Is  1051  M-S 

2d  income  5s  1051  M-X 
KnoxvTrac  1st  58'28A-0 
LakeR  El  1st  su5s'  12M-S 
.MctSt(Wasli)lst5s-25FA 

M^t  Ver  Cot  Duck  1st  5s 

Incomes 

New  orl  Gas  1st  5s. .Var 
NptNAOP  1st  58*38  M-N 
NorloLk  St  1st  5s'44..J-J 
North  Cent  14s  192B  A-O 
Os  1904 IJ 

Series  \  5s  1020 J-J 

Series  1!  5s   L926 I-J 

Pitt  Un  Trac  5s  1!>97.JJ 
Poto  Val  Lsl  6a  1941. .J-J 
SecAvT(l  IJ-D 

Sav  Fla  A  West  5s '34  A-i  1 
Seaboard  A  L4a  1050  a-,  i 
Seab  A  Boan  5s  L926.J-J 

South  Bound  1st  58. .A-O 
UE1  LAP  lsl  L4s'29  M-N 
In  By  A  Kllsl  Is '-lo  M-s 

tnoome  La  L949 J-D 

Va  Mid  1st  6a   1906.. M-S 

2d  sen.-  ..M-S 

■  L916..M-S 

4th  ser  8-4-58  1921. M-S 

5th  series  .  M-S 

Va  (State)  8a  new '32. J  .1 

Fund  debt  2-3slo-.il..  I-J 
West  i.I-I 

We-  V  11  J-J 

Wil  A;  Wei.i  58..1936.JJ 


Bid 

Ask 

90 

924 

115 

115 

90 

117 

99 

llO'l 

.  1  •-' '-. 

1104 
109», 

122 
114 

4934 

35 
1004 
119 
119 

22  !•_ 

io:i" 
1O0  4 
112 

120 

114 
114 
117 
115 

111 

111 

118 

1  12 

113 

92 

9a  ij 
lie  " 

1124 

120 


1114 
113 

111 
1104 


50 
35  4 

I0I4 

121 


23 

1104 
113 


116 
1154 


-H', 


1114 
86 


114 
034 
94 


*  BUI  and  asked  prices ;  no  sales  on  this  day.     ||  Lowest  is  ex-dividend,      t  Ex-allotments. 


1132 


THE    CHRONICLE. 


[Vol.  LXXVL 


Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 
May   23 
iyU3 

Stocks 

Railroad  <£c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Monday 

213,256 
673,651 
558.969 
791,460 
753,097 
623,926 

$20,525,600 
62,671,350 
52,561.150 
70,657,500 
70,956,700 
55,193,600 

$332,565,900 

$788,500 
2.090,000 
4,022,800 
3.278.000 
2.659.500 
2,347,500 

$15,000 
6,000 

1,000 

2.000 

3,614,359 

$15,186,300 

$24,500 

Sales  at 

Sew  York  Stock 

Exchange 


Stocks — .No.  shares 

Par  value 

Bank  snares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 


Total  bonds 


Week  ending  May  22 


1903 


3,614,359 

$332,565,900 

$1,000 

$24,500 
15,186.300 


$15,210,800 


1902 


2.961,134 

$275,507,300 

$21,400 

$30,500 

21.000 

12,970,700 


$13,022,200 


January  1  to  May  22 


1903 


62.594.583 


1902 


78,084.631 


$5,S05,780,b75  ^-7,370,627.125 


*212,800| 

$621,750 

266,600 

270,767.400 


$336,900 

$394,100 

1,216,500 

406,680,800 


$271,655,750  $408,291,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Wee  .'  ending  ' 
May  22 

1903 


Boston 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


Saturday !      7,323 

Monday 16,104 

Tuesday I   14,586 

Wednesday..]   27,075! 

Thursday 27,0111 

Friday I   29,650! 


3,3651 
9,073 
9,089 
13.197 
20,621 
9,259 


Bond 
sales 

• 

$23,0001 
62,500 
25,000 
30,000 

70,iyo| 

96.5101 


Listed 
shares 


Unlisted 
shares 


6,841 
18,317 
is,  667 
29,639 
22,736 
14,458 


7,142 
16.661 
21,396 
12,374 
22,422 
20,440 


Bond 
sales 


$46,000 
45,500 
66,700 

110,600 
89.300 
46.500 


Total 121,749        64.604J     $307,1 10|     110.658)     100,435]       $404,600 


Outside  Securities 

A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100 
Hist  niort  4s  1950  ..J -J 

TJB'y  &  7th  Ave  stk  ..100 
Hist  niort  5s  1904  ..J-D 
1J2d  niort  5s  1914  ...J J 
Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 


Bid 

33 
100 
247 
100 
107  Hi 
Exch 
$112 


2d  5s  int  as  rental  1905  §101 
HCent'l  Crosst'u  stk. .100    265 

Hist  M  6s  1922  ...M-N  5123 
HCenPkN&ER  stk.100    210 
HCur't'r&lOthSt  stk  100    1S5 
Col&  9th  Ave  5s  See  Stock   Exch 
lIDry  D  E  B<fc  3  stk.100    115 

Hist  gold  5s  1932. ..J-D    116 

HScrip  5s  1914  ....F-A  103 
HEighth  Avenuest...l00    405 

HScrip  6s  1914  ....F-A  105 
H42d&GrStF'ystk..lOO  410 
1J42dSt  M  &  StN  AvlOO       70 

•"1st  mort  6s  1910  .M-S     111 

1J2d  income  6s  1915  J-J      96 

LexAv  &  Pav  F5s  .See  Si  k  Exc 

Metropol  Securities    See  Stk  E 


Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  niort  5s  1909  M-N 

ConsolSs  1948 F-A 

USixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-0 
Third  Avenue  Sec  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1046A-O 
28th  &  29th  Sts  1st  os  '96 
HTwentv-Tli'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  os  1909.. A-O 

Con  5s  g  1931 A-u 

Inipt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  os  See  Stock  Exch 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hgts  1st  os  1941  A-U 
BklnQCo&Sub  See  Stk 
Bklyn  Kap  Tran    See  Stk 

Ref  g4s  2002 J-J 

TJConey  Is.  &  Bklyn  ..100 

Hist  5s  1903 J-J 

5scrtlsindbt  1903. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr  StJfcNew  1st  5s  '06  F-A 

Gr'pt  <fcLorimer  St  1st  6s 

Kings  Co.  Elevated 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s   1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatlstexl^s 
Stein  way  1st  6s  1922.  J-J 

OTHER  CITIES 

Buffalo  Street  Pr- 
ist consol  5s  1931.. F-A  $113 

Deb  6s  1917 A.O  U04 

Chicago  City  Ry  stk.100 

Chic  UnionTrac  SeeSt'ck    Exch 

Cleveland  City  By loo    loo 

Cleveland  Electr  Rv.  loo      78 
Columbus  (O)  St  Ry.. 100      95 

Preferred 100    106 

Colom  Ry  con  5s    See  Ph  ila  list 

Crosst'wn  lst5s'33.J-D  $103 
Detroit  United  Ry  See  Stk    Exch 


stk   E 

190 

215 
$104 
8113 

175 
S110 
$105 

Exch 

107 

108 

115 

408 

102 

115 

IO8H2 


$104^2 

111 
h  list 

101 

240 

list 

104 

105 

Exch 

Exch 
$   82 

3S5 
99 
99 

114 

103 

105 

Exch 
83  "s 
113 
k  Exc 

103 
$117 


Ask 

36 

101 
248 

100  >2 

109 
list 

113 

101  >a 
270 
124 
215 
190 
list 
120 
118 
1031-2 
415 
109 
415 

75 
112 
100 


Street  Railways 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Rv  See 
J  C  Hob  &  Paterson..l00 

4sgNovl  1949...  M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St5sl930..J<fcJ 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Rv 5s  See  Stk 
New  Orl  RysCo 100 

Preferred 100 

4H2S  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Rycon6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930     .See  Pliila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. loo 


x  list   Syracuse  Rap  Tr  5s  194t: 
UnitRvs(St  LTransUOO 

Preferred 100 

Ren  4s  1934....  -      - 
OnitRyaSanFran  6'eeStk 
Wash  Ry  <fc  El  (Jo. ...100 

Preferred 100 

4s  1951 J-D 

"West  Chicago  St 100 

VCon  g  5s  1936 M-N 


x  list 

205 

217 

106 

115 

ISO 

111 

108 

list 

108 

109 

116% 

415 

104 

118 

109 


105 

113 

103 
241 

106 
107 

list 
list 


410 
100 
100 
116 


list 
84 
114 
h  list 
104 
118 


114 
lo7 
206 

list 
105 
863* 


108 

110 

list 


Gas  Securities 

NEW  YOHK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY). -tk. 
EquitGascon  5s  l'.loj  See 

H-Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. -J-J 
NY  G  EL  H<fcP  See  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944.. J-J 

ConsolSs  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
1  Standard  Gas  com  ..100 

1  Preferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  os  1938 
Buffalo  City  Gas  stocklOO 

1st  5s  194.     See  Stock 
Chicago  Gas    >.  e  N  Y  Stk 
Cincinnati  Gas  «fcElecl 00 
Col  GasLcfc  Heat  com  100 

Preferred loo 

Consol  Gas  (N  J)  stk. loo 

1st  5s  1930 J-J 

Consum  Gas  (J  citv>— 

1st  6s  1904 ..M-N 

•"Detroit  City  Gas 50 

Essex  <k  Hudson  Gas  loo 
Fort  Wayne  6s  1925. .J-J 
■  t.as  &  E)  Bergen  Co  100 
Grand  Rapids  Ga.s — 

1  1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g 1949 M-N 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 


Bid 
56 
95 
Phila 
17 
76 

5l4 

$100 
$114 
$116  Si 
Exch 

137g 

I  "Si  "a 

121 


21 
79 

U221- 
$100 

72 

SI  7 
list 

5104 
102 
101  Hi 
2  5 'a 

771-2 
Exch 
Exch 

10^2 

41 
77*2 

62  Hj 

$   87 


$109 

k  Exc 
Stk  E 
300 

$107 
Exch 

$1U 
$108 

$105 

130 

150 
$114 


78 

98 

Bait 

i  93 
6 
Exch 
Exch 
98 
99  V2 
102 
17 
90 

$100 

t 


Ask 

60 

97»2 

list 

18 

77 
534 
101 
117 
118 
list 

15 

41*2 

81 3] 
123 


22 

-0 

130 


93 

60 


$102>2 
\    50 
65 
$104  hi 

47 


1  o 
99  ^2 

106 

.04 
102>2 

264 

79 
list 
list 

11 

42 

781* 

65 

90 


110 
h  list 
x  list 
320 

108 

list 

113 
111 
103 
140 
160 

U0>2 


79 
99 

list 

5 

97 

9 

list 

list 

981! 
102 
103 


i'i 


95 


41)1-. 

95 

65 


104  "2 
53 
67 

52 


(Jas  Securities 

Indianapolis  Gas  stock  50 
1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

•  5s  1922 A-O 

•Laclede  Gas 100 

'Preferred loo 

Lafay'eGaslst6s'24.M-N 
Loa&WabV  lst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

os  1948  Seeetock  Exch 
rO<fcIndCNatA-  HI  .100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J 
United  Gas&  Elec,  N  J  100 

Preferred 100 

Tclegr  &  Telephone 

AmDeFor'tWirelesslOO 
1:AmerTeleg&  Cable  100 
Bell  Teleph  of  Buffalo  100 
TCentral  &  So  Amer  .100 
Ches<fc  Poto  Teleph. .100 

5s  1909-29 J-J 

^Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

HGold&  Stock 100 

rihis,  1905 

Hudson  River  Teleph  100 
MarconiWireless  Teleg.5 
^Northwestern  Teleg."50 
'  N  Y  <fc  N  J  Telepho  .100 

H581920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone .  5 0 
H Southern  <fe  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&Q  ElL<fcPowCol()0 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electric  of  N  J100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  &  NY*  1st  6s  1911  .J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  it  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  .VI -N 

N  Y <fe  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

HUnion  Ferrv  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g4>2S'30M<feS 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  <fc  Pac  5s  (wh  iss) 
Eneconv4sApr  l'53(wi) 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va&  Southwestern..  100 

Industrial  and  ."Uiscel 
Alliance  Realty 100 

•  Allis-Chalmers 100 

•  Preferred 100 

HAnier  Hank  Note  Co.  50 
Am  Barrel  &  PackagelOO 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co.. 100 

Preferred 100 

American  Elevated. 
Amer  Grapnophone...lO 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

•Preferred 100 

Am  Typefo'rs  com... loo 

Preferred lot) 

Amer  Writing  Paper. IOO 

Preierreu 100 

5s  1919 J-J 

HBamey&  Sm  Car  ...100 

"  Preferred 100 

Bliss  Company  co:u 50 

Preferred 50 

Bond&MtcGuar  newlOO 
Borden's  Corn!  Milk..  100 

Preferred 100 

Camden  Laud 20 

Celluloid  Co 1O0 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 10H 

OnesebrongJ)  Mfg  Co  100 
.liniH  B)  lstpref  100 
:  preferred 100 

'  Common 100 

Col  &  HockCoal&Ipf  100 

1st  g  os  1917 J-J 

Compressed  Air  Co.  ..100 
1  'mi solid  Car  Heating  1  Oo 

•  (  Ions  Firew'ks  coin  .100 

•  Preferred 100 

ConaRy  Ltg&Refrig 
Consol  Rubber  Tire. .100 

Debeutnre  4s 

Cons  Storage  Battervioo 
Consol  Tobacco loo 

Rights 


Bid 

70 
105 

81 
$101 

15 
}100 

0, 
100 

62 

53 
$106 
$139 

73 
list 
8 

53 
tll2 

94 

89 

97*2 

35 

So 


9 

78 

98 

95 

43  h 
106l4 
140 
115 

78 

47- 
120 


Ask 
80 


103 

18 
101  "2 
100 
110 

66 

57 
109 
142 

75 

13 
57 


97 
92 
99 
40 
90 


11 
82 
I03 
100 
48 
107 
164 


95 

6^2 

121 

161 

$108 

75 

1 115 

97 

r..~ 


155 
Stock 

225 

188 

tl07 

40 

70 

129 
15 
73 


7 
109 
Exch 

80 

$    93 

107 

$109 

104 

50 

$104 

38 

91 


9 

$106 

0  3 
■  >■> 

$   89 

i  87 

94 

t    33 

t    73 

20 


100 

14 

t"56" 


5>2 

45 
115 

89 
"a 
3 
7  "a 

85 

44 

101 

3 

78 

18 
166 

46 

96 
280 
140 

33-2 

94 
4  \. 

20 

74 

20 
126 
135 
135 
360 


S2 

53 

123 


100 

7  '4 

125 

164 

111 

80 


100 

7 


156 
Exch 


194 

110 

45 

75 


17 
75 


10 

111 

list 

85 

94 

107 

110 

108 

60 


Industrial  and  .Miscel 

Continental Tobac  deb  7s 
Cramps'  Sh  &En  Bldtrl  00 
HCrucible  Steel 100 

•Preferred 100 

Distillers'  Securities... See 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'  n .  5 0 

Preferred 50 

Electric  "Vehicle loo 

Preferred 100 

Electro-Pneum'icTTanlo 
Empire  Steel 100 

Preferred 10o 

Fuel  Oil  Power 100 

HGeneral  Chemical  ..loo 

•"Preferred 100 

Gold  Hill  Copper 1 

Gorhain  Mfg  Co  com.lOo 

Preferred 100 

Greene  Consol  Copper.lo 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Hemng-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Landtfe  ImplOO 

'  5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

90°6pam ' 

Interuat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4>2l922op'07 
International  Salt 100 

1st  g  5s 1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com.. 100 

Preferred 100 

KitchenerGold  Min'gloo 
Lack  Steel  5s.'23op.to'06 

Lanston  Monotype 20 

Lawyers  Mort  Insur.100 
Lawyers' Title  Ins...  100 
LightFuel&Pof  WValoo 
•  Lonllard(P)pref  ...100 
Madison  So.  Garden. .100 


39 


10 
108 
98 
26 
90 
88 
94l-f 
36 
78 
30 


105 
18 

84 
5712 


115 

118 

107 

109 

** 

% 

115 

121 

21 

23 

60 

65 

3 

3«* 

16 

18 

70 

100 

115 

450 

470 

95 

LOO 

96 

100 

95 

100 

60 

66 

SO 

2  Hi 

3 

60 

67  >2 

35 

55 

65 

4=N 

4v 

Hi 

IV 

6 

10 

15 

20 

280 

300 

35 

2d  lis  1919 M-N 

; Manhattan  Transit 20 

Mex  Nat  Construe. ptiou 
Monongahela  R  Coal. .50 

Preferred 50 

.Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

•Nat    Knam  <fc  Stamp  100 

\    ""Preferred 100 

91  V   National  Surety 100 

NewBrunsCanneiCoal  10 

HNew  Central  Coal 2( 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor.,100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge&  Security.  100 
HNew  York  Dock 100 

^Preferred 100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  Pulploo 

'Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing.. 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

;Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref. .100 
Procter*  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  <fe  Erwin 2 

Safety  Car  Heat<fe  LtlOO 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  s  1 6s  '24  op  '05. .J J" 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

OS 

Standard  Oil  of  N  J. .100 
standard  Couplercomloo 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper L" 

HTexas  A-  Pacific  Coal  loo 

1st  Os  1908 A.o 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  A-  Signal  50 

Preferred 50 

Union  TypewT  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

•  Preferred loo 

D  S  Light  &  Heat 10 

•  r  >  Red<fe  Ketiuinsr.lOO 

1  ferred 100 

'  '    S  Shipbuilding...  100 

•  Preferred loo 

Bonds — See   Stock  Exc 

T    -  -liver  Corp  6s  (w  i) 
l "  -  -t  .-el  Corp  new  5s  See 

Col  tr  5s  Ser  B  &  D  1951 
Universal  Tobacco. ..100 

Prelerred 100 

Westhigh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref.100 


6 

46 

120 

91 
34 
414 

95 

46 

103 

6 

82 

21 
170 

48 

98 

! 
146 

37 

96 
5 

201-i 

75 


150 
150 
370 


Bid 

Ask 

5100 

103 

27 

33 

16% 

81  \ 

8134 

Stk  E 

x  list 

0 

20 

£2 

27 

40 

42 

l^a 

2 

3 

31* 

9 

10 

15 

16 

t    \ 

^ 

13 

14 

49 

52 

23 

24 

68 

73 

100 

102 

1    Vj 

51S 

128Hi 

128^2 

t  22 

22 14 

115 

125 

15 

16>a 

95 

105 

20 

24 

62 

70 

39 

41 

50 

60 

96 

100 

1 

3 

30 

40 

4 

8 

200 

$103 

105 

7 

8 

20 

50 

100 

120 

99>2 

lOO^a 

99  H> 

100>2 

170 

180 

9 

10 

29 

30 

97*2 

11 

13 

39 

41 

9 

51 

5100 

103 

150 

180 

150 

170 

h 

34 

98 

98>2 

f   9 

10 

177 

180 

310 

330 

JAh 

33  >a 

120 

10 

30 

70 

3=8 

334 

6 

7 

r  10% 

10^ 

» 

40 

102^2 

233j 

26 

95 

96^2 

3034 

31 

85 

90^2 

125 

135 

t 

4 

47 

49 

14 

17 

h 

^ 

113 

116 

125 

130 

20 

26 

48 

53 

t   6 

7 

158 

10 

11 

0 

634. 

39 

40 

95^ 

96>< 

t 

31?s 

t  45  V 

28  7s 

29^ 

8734 

136 

138 

95 

105 

360 

365 

200 

201 

115 

120 

102 

103 

t  61 

63 

174 

175 

t   1 

1*9 

15Q 

130 

135 

125 12 

28 

34 

79 

83 

350 

360 

0 

7 

23 

26 

72 

75 

648 

650 

28 

32 

125 

135 

a4 

1 

k  Exc 

h'g» 

$101 

103 

t  28 

29 

90 

98 

$105 

107  Hi 

465 

475 

152 

157 

20 

23>a 

90 

94 

70 

•  ••-* 

t   134 

2 

t  85 

1 

105 

109 

115 

117 

121 

118 

121 

2 

5 

6S 

74 

t   914 

9-<4 

31 

38 

51 

54 

2 

4 

3 

30 

hlist 

92^0 

Stk  E 

x  list 

110 

1 

3 

4 

7 

tl62 

mm 

15 

16 

115 

120 

$  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights.       H  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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[muestmrnt  unci  ^Railroad  5LnteUigctxce. 


RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  the  groaa  earnijrj  |    of  even  Stkam  railroad  from  winch  regular  weekly  or  monthly  ret 
tan  be  obtained.    Tlw  first  two  columns  of  figures  Rive  the  gross  earnings  tor  the  latest  weet  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Inly  1  to  and  inolu  Ling  suoh  Latest  week  or  month. 

The  return*  o1  t)te  street  railways  art  brought  toge  Kiralelji  on  <i  subnequen 


HOADS 


Ala  Gt  Southern 

Ala  N  (>  .fe    l  exits 

NO.k  No  East. 

Ala  *  Vieksb'g 

Vlcksb  Sli  ,v  P. 

Allegheny  Vallej 

AUII  A.lof    

Ann  Wash  A 
A teli  I'op  A  S  I'V 
Atlanta  A  liar. 
AM  Know  A  No 
Atlantic  &  Blnn 
All  Coast  l.i i 
Kali  ft  Ann  S  1-.. 

Bait  a  Onto 

Bangor  A-  Aroo.-u 
Bath  A  Ham'dsp't 
Belleionle  Cent' J 
KriiKt  A  Saoo  II. 
Bull  Rock  A  i  tn 
Butialo  ,v  Susq... 
i  auadlun  Nor  h.. 
Canadian   Paollh 

Cane  Heir 

Cent'l  oi  Georglti 
Oent'ioi  N  Jersej 
Central  Pacific. 
Cliattan  soulk'n. 
Ohesap  a-  Ohio. . . 
Chic  cfc  AltonRy. 
Chi  •  (it  Western. 
Clue  lint  A  L'v... 
Chio  Mllw  &  it  1 
Chic  A-  North  W'n 
Chic  st  P  Al  &  O. 
Chic  Terra  Tr  RK 
CluNO&  T  Pao. 
CICin  Chdt  St  L. 

Peoria  &  Bast'n 
Colorado  A  South 
Col  Newli  As  Lau. 
Copper  Range.... 

Cornwall 

Corn  Willi  ALeb.. 
Guuihert'tl  Vallej 
Denv.  &  Kio  Gr.  / 

Kio  Or.  West.  I 
Det  A-  Mackinac. 
Detroit  Southern. 
DnlSoSh  A;AtF. 

Erie 

Evansv  &  Indian 
Evansv  A  '£11... 
F'rchtld&N'r'e'n 
Farniv  &  Powhat 
FtW  A-  Denv  City 

Georgia  KK 

Ga  South  it  Fla. 
Gila  Val  (i  a  N.. 
Gr  Trunk  system 

GrTr.   West'n. 

Det  Fir  It  &ML. 
Great  Northern.. 

Montana  Cent') 
Total  system. 
GulfAShipIsland 
Hocking  Valley.. 
Hous  &  Ti'x  Cent 
Illinois  Central.. 
Illinois  Southern 
LndlU&  Iowa... 
Int  <Sc  Gt  Nortli'n 

ilnteroo  (Mex)... 
owa  Central 

Iron  Kail  way 

Kanawha  &  Midi 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  KK.. 
Lexing  A  East'n. 
Long  Island  . .. 
Lou  HeudAStL. 
Louisv  iv  Nashv. 
Macon  &  Biriu... 
Mau'teeA  Gr.  Kap 
Mania  &  No  Last 


Latest  Grots  BUxrntngi 


onth 


1st  wkMay 
Paeilio, 

\pril  

April 

Apnl  

March    .... 
2dwk  .Mij 
February 
March. 
February.. 

April 

April 

March 

February  . 

April 

March 

\pril 

April 

March 

2  Iwk  May 
Mnich. 
4th  wkApr 
IlllvK  Muy 

March 

2dwk  May 

March 

March 
2dwk  May 
2uwk  May- 
Ma  re  h  ... 
2d\vk  May 
2dwk  May 

March 

April 

March 

<;dwk  May 
1st  WkMay 
2dwk  .Mil) 
Jdwk  May 
2dsvk  May 

March 

March 

March 

March 

March 

2dwk  May 

March 

2dwk  May 
2dwk  May 

March 

2dwk  May 

2dwk  May 

March... 

March... 

March... 

March... 

April 

March.  . 
2dwk  May 
1st  7,'k.May 
1st  wkMay 

April 

April 

April 

Maroh 

-.Mwk  May 

.March 

April 

April 

March. 
Zil'vli  May 
WkMay  2.. 
2dwk  May 

March 

2dwk  May 
2dwk  May 

April 

March 

March 

Maroh 

February  . 
2dwk  May 

April 

Maroh 

March 


324,600 

103,247 

25,629 

53,387 

8,965,956 

7,413 

31,780 

3,651 

5,226 

174,009 

21s, 001 

129,370 

:;o,ooi 

619,570 

107,00s 

15,870 

2,9]  0,0 14 

1  B0.996 

3,091,010 

144,165 

147. s  19 

412,048 

3,706,115 

10,910 

160,517 

84.708 

116,200 

43,033 

8.750 

28.414 

139,192 

41(),298 

2,973,064 

50,768 

Inc.  56 

60,090 

673,840 

10,625 

13,580 

33,170 


tyevtout 


S 
41,087 

176,201 

77.-  ■- 

98.187 

66.359 

30,837 

5,620 

1,794.270 

236,964 

51,628 

12.193 

(1628394 

7. 13(1 

1,748,829 

171. 5SS 
2,105 

5,719 

•J, 7 14 

L31.90I 

65,590 

36,800 

780,000 

12,387 

121,850 

1,188,671 

1,466,185 

2,125 

332,155 

7.  (6,  956 

121,310 

92.717 

3,740,369 

3.772,224 

982,062 

33,1  11 

91),  1  13 

353,690 

52.146 

104.992 

20,343 

18,199 

7,417 

24,741 

88,427 

303,300 

93,2! 

20,145 

52,861 

3,364,923 

5,930 

27,983 

3,627 

6,859 

169,01 

179,386 

93,207 

28,428 

579,916 

98.547 

22,620 
2,639.337 

170. 62  I 

2,809.961 

113,736 

131,863 

361,640 

3,805,236 

9,915 

145,385 

79,588 

119,220 

45,976 

7,949 

22,99" 

119,85 

367,870 

1,950,570 

35,084 

,323 

51,775 

585,260 

9,041 

7,658 

28,972 


July  1     tn    I 


i  .<!/• 


2,308,287 

L.912,161 

965.8  19 

L,069  96  i 

.  in-. 

1,735,912 

..  i,  i-  i 

17,15 

2,107,131 

579,91a 

21 

813,98 

7-,:  u 

51,869,668 

1,314,567 

28,862 
54,392 

38,071 

6,352,2: '5 

746,765 

37,663,  106 
164,769 

8,  134,  OS 
12,510,105 

15,555,059 

106.02S 
1  1,346,138 

7.683,422 

6,746,273 

4.379,176 

36,063.241 

1  11505557 

9,288,822 

1,515,219 

5,074,725 

17,317,671 

2,516,942 

5,304,259 

148,865 

277.032 

66,35s 

17!), 30s 

1.107,»11 

15,126,939 

692,615 

1,249,1  15 

2,359,767 

33,068,070 

349,272 

1,505,133 

30,694 

56,276 

1,923,353 

1,805,449 

1,352,488 

232,586 

28.809,555 

1.276.125 

1,024,01-1 

33.171,740 

1,748,684 

34,920,424 

1,263,365 

5,026,024 

4,141,091 

36,964,903 

124,606 

1,320,293 

4,841,361 

4,254,500 

2,133,654 

65,623 

1,032,55 

5,567,481 

4,000,860 

19,272,055 

404,629 

Inc.  39 

539,715 

30,662,89  I 

127,758 

108,04!) 

264,832 


ir-  i 


2,122 

1,696,800 

-7' 

UK 

113,105 

l.i,  i 

5 

14.82U 

1,69  l 

518,721 

1  LO.641 

(123619  1  I 

71,021 

k7,687,857 

1,  ' 

4-, I  I., 

31,813 

5,380, 129 

629,237 


roads 


32,563 

126 

6,881, 

12,35.., 

L5.193, 

83, 

I  1,551 

7,132 

6,642, 

3.942; 

34,817, 

38,770, 

9,127 

l,lo6 

4,701 

16,234, 

2,200, 

4,789, 

139, 

136, 

«6 

254, 

89o; 


999 

2  15 
:,  12 
284 

3  13 
992 
1  to 
251 
149 
100 
896 

196 
694 

050 
320 
820 
395 
175 
029 
358 
170 
072 


14,77  (,658 

640,215 

1,071,6111 

2,313,455 

30,73-. 38  t 

2:17,324 

1,291,695 

27,293 

53,000 

1,670,64  I 

1,552.51s 

1,045,377 

271,582 

23,732,596 

3,756,2  is 

972,878 

29,387,52  1 

1,463.216 

30.859,570 

1,012,523 

4,528,396 

4,082,969 

34,057,st2 

112,131) 

1,287.153 

1,195,717 

4,551,295 

2,214,910 

61,321 

962,611 

991,293 

772,556 

577,791 

297,4^5 

,129 

464,705 

26,575,013 

104,949 

96,905 

254,544 


4, 
3, 

19, 


Manistlquo 

Marvl'd  .V  fe.nn., 
I  dexloan  Cent'l.  1 
j  riexlcan  Intern. 

;  Mexican  Ky 

;  Vlexloan  South' u 
Milieu  a  So' w'n. 
Mineral  Kanjre. 
1  aueap  >t  st  L. 

■1  et  p  &  s  st  m. 

Mo  Kan  A    I       a 
MO  Fact  Iron  All 
(  cntral  Branch 
Xotal 

Mob  Jack  .V  K  C. 
Mobile  A;  Ohio... 
Nash  eh  <fc  st  L.. 
;.Siil'i  KKofMex 
Nev-Oal-Oregon 
Nevada  Central. . 
N  VI!  A  Hud  Kiv 
N  V  Ont  &  West. 
N  Y  Siim(|  A  Wesl 
Norfolk  a-  West'n 
Northern  Central 
North'n  Paolflo.. 
Nor  Shore  tOal).. 
OhioRivA:  West.. 
PaoiflC  Coast  (5) 
ePenn— EastPAE 
eWeet  P  &  E.... 
Pere  Marque!  te  u> 
PhilaBalt&W'ah 

Phlla  A  Erie 

Fine  Kit  Ark  K 
Fittsb  CO  ct  St  I 
Reading  Kail  way- 
Coal  A  IrCo 

Rich  Fr'ksb  &  P  . 
Kio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 

Rutland 

St  Jos  AGr  I... 
St  L  A  San  Frang 
St  1j  Southwest .. 
StL  Van&TH.. 
San  Ant  A.  A  P... 
San  Fran  <&N  P.. 
Seaboard  Air  L.. 

Soutliern  Ind 

^)0  Paolflo  Co  b... 
Central  Pacitic 
Cal  Har  A  S  A. 
Gal  Hous  A  No 
Gulf  WT  &P.. 
Hous  E  A  W  T. 
Hous  A  Shrov.. 
Hous  ATexCen 
Louis'a  West... 
Morgan's  L  A  T 
N  V  T  A  Mex  .. 
Oregon  &  Calif. 
So  Fac  Coast... 
So  Pao  KK  Co.. 

TexANOrl 

Southern  Ratlw'j 
TerreH  A  Ind  ... 
Terre  H  A  Feor. 
Texas  Central  .. 
Texas  A  Pacitic. 
Tex  S  V  A  N  W  . 
Tol  <fc  Ohio  Cent 
TolF  A  West  ... 
Tol  St  L  A  W.... 
Tor  Ham  &  BuQ 
Un  Fac  proper.. 
Uu  Pac  System . 

Wabash 

\V  Jersey  A  Sea'e 
Wheel  A  LE.... 
Wui'sport&N.Br 
Wisconsin  Cent. 
Wrightsv  A  T'n. 
Yazoo  &  Misa.  V. 


.'.11  (  ,»,,!   It 


or   Vonth 


1 . ,,, 


April 

March 

2d  wk  May 
Starch 

\v„  May  2 
Lib  wk  \pi 
March  ... 
2dwk  May 
tavt  i. 

Mwk  May 
2dwk  Maj 
Idwk  May 
2,lwlc  Muy 
iwk  Mas 
Wk  May  9. 

April 

uwlc  May 
2dwk  May 

April 

Mu  roll 

April 

March 

March 

2dwk  May 

March 

April 

March 

March 

Maroh 

March 

»larch 

2dwk  May 

March 

Maroh 

March 

Maroh 

Maroh 

March. .... 

Maron 

Maroh 

2<lwk  May 

March 

1st  wkMay 
March.  ... 
2dwk  May 
2dwk  May 

April 

March 

April 

2dwk  May 

April 

March 

March 

March 

March 

Maroh 

March 

Maroh 

March. 

Much 

March 

Maroh 

March.   . 

March. 

March 

March 

2  iwk  May 

April 

April 

2dwk  May 
2d  wk  May 
April 

2dwk  May 
2cl\vk  .May 
2d  wk  May 
4th  wkApi 
1st  wkMay 
March... 
2:lwK  May 
March  .. 
2dwk  May 
March  .. 
2dwk  May 
March... 
April 


- 
3,002 

5  15,5  IS 

1  15,000 

3,603 

5  1.11-., 
I  2:i. 505 

306,636 

669,000 

1.5,000 

,,-  t,00 

6,361 

705.059 

191,728 

23o,51  I 

10.177 

5,105 

6.565,865 

557,227 

275,578 

434,39  I 

569,219 

3,553,72 

40,830 

15,5'  I 

424,113 

L0138504 

Inc.  61 

202.257 

L,090,807 

617,126 

2,993 

2,108.936 

3, 105,73: 

1,698,041 

114,202 

46,135 

8,731 

D38801S5 

42,433 

128,053 

<;608,566 

125,582 

207,918 

166,161 

94,437 

226,439 

90,249 

6,881,516 

1,536,919 

512,717 

82,570 

9,868 

62.076 

16.798 

412,048 

134,519 

320,1  12 

28,121 

329, 650 

70.744 

2,641,328 

226,662 

785.7  19 

153,898 

40.55s 

7,460 

196,905 

9,600 

79,420 

23.123 

53.263 

1  1,685 

601,231 

4.01)9.133 

4  10,210 

283,910 

90,689 

14.333 

120.000 

15,266 

528,637 


In  v   1    to    Imiisi    Unlet 


20.622 

i,910 

540 

92.900 

27.698 

5.DI  1 

L3.886 

1 1.. 
27 

,000 

1  1,1)1  HI 

606,000 
3,16 

557.62 

15  1,11  2 

101,170 

13,701 

2,705 

5,783,793 

162.428 

196,41 

368,060 

671,310 

3,246,847 

33,1 

13,682 

369,394 

8,686,104 

0,100 

183,682 

963,607 

475,061 

5,21  1 

1,870,175 

2,440, 1  29 

L.772,286 

96,122 

39,702 

10,808 

37",727 

107,1(31 

£519.493 

119,385 

176,36  1 
173,282 

81,729 
223,916 

51,210 

6,520,001 

1,466,185 

537,689 

23,584 
9,624 

75,6  In 

18,294 
361,010 
159,780 
403,283 

2  I, SO!) 

287,991 

00.681 
2,370,934 

2  13,357 

719,389 

131,776 

41,90-. 

7,659 

187.216 

10,700 

60,023 

24  822 

44J725 

11,927 

521,801 

3,476,959 

339,52(1 

285,710 

71,349 

8.521 

109,074 

12,785 

534,526 


2(1,23  i',s7! 
10.312 

1,  I  12,60(1 

-21,1)10 

2,86a 
2,870.4  15 

0,2  10,31)0 
15,300.9  1  i 
5  ',  ,1(12,123 

1.070,938 

3,361 

220,287 

0,11  I  ,07  1 
8,22  1.555 

15 

29,810 

64,168,529 

4,357,911 

1,814,181 

1.8,046  907 

i,.  >07,879 

39,191,39' 

5s  : 

145,568 

4.1  17,02  1 

87,178,520 
/nc.3.9 

9.2  17.007 
9,608,701 
5,031.894 

27,1  is 

17,302,94s 

22,831,595 

14,284,913 

900.546 

435,599 

480.395 

B34758654 

1,971,467 

1.064,941 

027889053 

6,479,135 

l,!)s2,110 

1,910,811 

1,055,012 

11,064,775 

754,307 

65,785,502 

15,555.059 

5,034,023 

862, -c>7 

124,939 

685,862 

178,926 

4,144,094 

1,  134,594 

5, OS  1,201 

345,1  Is 

2,948,992 

097,639 

22.766,-99 

2,359,548 

37,113,772 

1,501, 422 

490.520 

5  13,505 

10,291.548 

131,800 

2,841,080 

1,074,323 

2,759,702 

418.9o6 

24,402,009 

38,235. 9  so 

18.382,915 

3,009,670 

3,608,840 

139,530 

5,685,953 

143,616 

6,102,699 


,283 

Iii.oo 
•l.ooo,  195 

■.000 

789,490 
29,489 

522,270 

3.038,267 
5,31  1,0  19 

1  1,  120,352 

51,501,1  17 

1,048,580 

52,0  10,027 

1  I  1,049 

5,371,729 

O.s-5,203 
0,927,043- 

125,611 

2-S.S47 

59,032,521 

1.555,005 

2,089,037 

15,209,1  S3 

6,327,779 

55,271,965 
331,675 

134.0  12 

3,770,7  10 

77,700,520 

58.3UO 

8,533,812 

8,7S3,701 

5,163,763 

28,275 

16.217,147 

22,298,482 

21,928,905 

797,608 

443,170 

494,362 

1,727,895 

1,037,147 

or24436324 

6, 127,675 

1,771,256 

1,925,210 

919,532 

10,082,571 

504.174 

63,495,348 

15,193,284 

5,449,018 

330,354 

110,107 

721,541 

177,085 

4,082,969 

1,441,232 

4,308,200 

275,577 

2,571,268 

684,197 

21,840,966 

2,212,655 

33,208.951 

1,407,555 

461.856 

540,09  1 

10,304.303 

155,394 

2,468,658 

990,978 

2,320,900 

405, S68 

23,505,582 

36,189,409 

16,695,898 

2,838,570 

3,007,815 

98,299 

5,157,952 

115,033 

5,677,90? 


VARIOUS    FISCAL    YEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line.. 

Bellefonte  Cent  ra  1 

•Canadian  Northern 

Central  of  New  Jersey 

Chicago  &-  North  Western. 
Chic  st  F  Minn  A-  Omaha.. 

Cumberland  Valley 

International  &Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Missouri  Pacitic 

Central  Branch 

Total 

{Mexican  Central  t 

Mexican  International 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


1  to  Mar. 

1  to  Feb. 

1  to  Apr. 

1  to  Apr. 

1  to  Mar. 
June  1  to  Apr. 
Jan.   1  to  Mar. 

1  to  Mar. 

1  to  May 

1  to  Apr. 

1  to  Mar. 

1  to  Apr. 

1  to  May 

1  to  May- 


Jan. 
.Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  May  14 
1  to  May  14 
1  to  Mar.  31 


Current  Year  Previous  Year 


Inc. 

$2,783,269 

24,479 

675.350 

4.835,279 

H  45,505.925 

2,780,501 

390,-10 

1,863,721 

1,540,286 

103,643 

14.771 

14,731,795 

451.181 

15,185,926 

9,345,315 

1,927.-06 


$147,120 
2,684,986 

IS, 937 

438,415 

3,665,  102 

42,683,998 

2,755.292 

253,948 

1,71  1,033 

],  105, 295 

99.4  12 

23.654 

12,337,651 

359.175 

12,070,-20 
7,  15  1.100 
1,575.-09 


ROADS 


J  Mexican  Railway , 

[Mexican  Southern , 

! National  RKof  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  Fast  of  F  &  E... 

eWest  of  fa-  K 

Pere  Marquette 

Phlla  Baltimore  A- "Wash.. 

Philadelphia  A-  Erie 

Pitta  Chi  Chic  A-  St  Louis. 

Kio  Grande  Junction 

si  LYandaua  &  Terre  ll ., 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacitic 

West  Jersey  A-  Seashore.. . 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 


Nov.  1 


Jan. 
Jan. 

Dec. 

Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


to  May  2 
to  Apr.  30 
.to  May  14 
to  Mar.  31 
to  Mar.  31 
to  Mar.  31 
to  Mar.  3  1 
to  May  14 
to  Mar.  51 
to  Mar.  51 
to  Mar.  51 
to  Mar.  31 
to  Apr.  50 
to  Apr.  30 
to  Apr.  30 
to  May  14 
to  Mar.  31 


Current  Year  Previous  Year 


$1,860,700 

87,894 

3,976,558 

2,115.725 
40,830 

27,955.202 

luc. 

3,915,-51 

5.175.025 

1.027.120 

5.0  12.000 

17". 905 

1,177,222 

925.1  17 

285,892 
4,273,509 

693.704 


$1,  OS  5,000 

84,774 

3, 12-. 994 
2,011.525 
53.587 
2  1,-22,202 
1,215,100 
5.590,304 
•1,055.725 
1,358,790 

5,515,-19 
168,010 

1,034,493 
832,179 
259.952 

4,081,832 
652.564 


1  Mexican  currency,  t  Results  on  Monterey  <fr  Mexican  Gull  an  included  -from  March  1  190'  e  Cover 
(the  Houst.  &  Tex.  Cent,  and  its  subsid.  lines.  a  Inolades  the  Chicago  A  Eastern  Illinois  in  both  vears.  t 
years,  v  Other  income  not  included  in  the  gross  either  for  mouth  or  from  July  1.  w  Includes  Lake  Erie  & 
*  oJL.  .,  ?s  trans-Missouri  lines  in  1903,  beginning  March  1,  making  length  of  road  on  whiob.  earnings 
5,8  4  b  miles  in  1902. 


s  lines  directly  operated.  '•  Includes 
Including  Sav.  Flor.  A;  West,  in  both 
Det.  Riv.  Ry.  from  Jan.  1  both  years, 
are  reported  7,357  in  1903,  against 
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Latest  fcteoss  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  May.  The  table  covers  51  roads  and  ahows  13  66  per 
cent  increase  in  the  aggregate  over  the  same  week  last  year. 


2d  week  of  May 

1903. 

1902 

Increase. 

Decrease. 

S 

$ 

$ 

9 

31.901 

30,837 

1,064 

Buffalo  Rooh.  &  Plttsb'g 

142,042 

131.901 

10.141 

Canadian  Pacific...  .... 

904, OOC 

730.000 

174,000 

136,660 

121,850 

14,810 

Chattanooga  southern. . 

2.469 

2.125 

344 

342,530 

332,155 

10.375 

Chicago  Great  Western. 

144,461 

121.340 

23.121 

Ohio.  Ind'plls  &  Loulsv.. 

100,186 

92.717 

7.469 

Chlo.  Term.  Transfer 

33,817 

33.141 

676 

Olev.  Cln.  Ohio.  &  St.  L.. 

409,526 

353,690 

55,838 

66.098 

52,l4e 

13,952 

Colorado  &  Southern. . 

117,058 

104,932 

12,066 

Denver  A  Rio  Grande  * 

824,600 

303,300 

21,300 

25,629 

20.1 4  5 

5,484 

Dnlutb  So.  Shore  &  Ml. 

53,387 

52,861 

526 

Evansville  <te  Indianap.. 

7.41S 

5.930 

1.483 

Evans.  &  Terre  Haute. . . 

31,7eC 

27.9S3 

3.797 

Grand  Trunk } 

Grand  Trunk  West ..  > 

61P.57C 

579916 

39.654 

Det.Gd.  Hav.  &  Milw.  3 

Hooking  Valley 

147,848 

84,706 

131.88S 

16,986 
0,120 

International  <fe  Gt.  No.. 

79,58s 

43,03? 

4*>.976 

2,943 

Kanawha  &  Michigan... 

28.414 

22,997 

5,417 

Kansas  City  Southern  . . . 

133.192 

119.852 

19,340 

*  •*•  (•■! 

Louisville  &  Nashville.. 

6   3  840 

585,260 

88.580 

Mexican  Central......... 

515,518 

455,910 

59,606 

12,7  If 

13,886 

1,171 

Minn.  &  St.  Louis 

51,449 

62,937 

8,488 

Minn.  St.  P.  &  8.  Ste.  M. 

129,36? 

115,352 

14  013 

Mo.  Kansas  &  Texas 

306,836 

278.677 

28,159 

Mo.  Pacific  &  Iron  Mt... 

669,000 

592,000 

77,000 

15.000 

14.000 

1.000 

Nashv.  Chat.  &  St.  Lools 

191.728 

154,112 

37.616 

National  RR.  of  Mexico. 

230,514 

161,470 

69,044 

Norfolk  &  Western.... 

434,394 

368.06 

66.334 

202,257 

183,685 

18,575 

Slo  Grande  Southern... 

8.731 

10.80: 

«»»  •««•■ 

2,077 

St.  Louis  <fe  8an  Fran. .  > 
Chicago  &  East.  111. .  5 

608,566 

519,49? 

89,073 

St.  Louis  Southwestern. . 

125.532 

119,385 

6.147 

■  •  ■». 

226,439 

223.916 

2.523 

785.74S 

719,386 

66,360 

7.46C 
196,90- 

7,659 
187,216 

9,689 

199 

Texas  &  Pacino 

Toledo  &  Ohio  Central. 

79.420 

60,023 

19.397 

■  v      -  .» 

Toledo  Peoria  &  West'n.. 

23,423 

24.822 

-  ■■ 

1,399 

Tol.  St.  L.&  West 

53.263 

44,725 

8.536 

440,2  LO 

333/2, 

100,690 

Wheeling  <fe  Las  e  Erie. . . 

90,689 

71.349 

19.340 

.... .... 

120.000 

103,074 

10.926 

10,138.328 

8,920,030 

1.234,576 

16,277 

Net  Increase  (13  66  p.o.). 



1.218.298 

*  Inoludes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  both  years. 

For  the  first  week  of  May  our  final  statement  oovers 
56  roads,  and  shows  14*74  per  oent  inorease  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  May. 

1903. 

1902. 

Increase. 

Decrease. 

Previously  rep*d  i53c'&b) 
Chlo.  Term.  Transfer... 
Mob.  Jackson  &  K.  01  tj  1] 

A 

10,504,39? 

32,607 

6.361 

263.14: 

9,13.3,068 

33,141 

3,167 

247,406 

1,389,851 

3,194 
20.741 

$ 
24.524 
534 

Total  ;56  roads) 

Net  Inorease  14*74  p.  o.> 

10.811,510 


9,422,782 

1,413.78b 

1,388.728 

25,058 

TT  Week  ending  May  9. 

Met  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month.  Besides  the  cDmpanies^furnishingjmontQly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  11SS. 


-  -  Gross  Earn  ings. — 
Current      Previous 


—Net  Earnings. . 

Current      Pr<  oious 


Roads. 

Alabama  Gt.U'th.a.Mar. 

July  1  to  Mar.  3 1 . . . 
Mlegheny  Valley. ..Mar. 

Jan.  1  to  Mar.  31... 
Ann  Arhor.b Mar. 

July  lto  Mar.  31  .. 
Annp.W'sh.A  Bal.aFeb. 

July  1  to  Feb.  28  .. 
Ateh.T.&8.  Fe.b..Mar. 

July  1  to  Mar.  31... 
Atl'ta  &  Char.  A.  L . .  Feb. 

July  l  to  Feb.  28... 
Atl.  Knox.  &  No.a.Mar. 

July  1  to  Mar.  31... 


Year. 

Tear. 

Tear             Year. 
$                    $ 

232,853 
.    2,009,914 

188,459 
1,876,285 

59,115           52.439 
504,065        546,678 

Inc. 
Ino. 

66.359 
147,420 

Ino.  19,070 
Dec.  27,115 

197,507 
.   1,494,441 

171,503 
1,437,493 

80,543          51,616 
514,369        444,954 

5,256 

54,484 

5,620 
55,388 

989                840 
18.922          19,433 

5,957,313    4,794,270  tl.815,558  f2.059.142 
.47,158,544  44,826,176  U8499223  119218759 

248,051 
.   2,107,131 

236,964 
1,989.694 

77,145           52,672 
737,828        671,749 

63,063 
.       520,468 

51,739 
467,093 

23,351          18,391 
162,097        181,371 

Atlantic  &  Birm'gh.Apr. 

•July  1  to  Apr.  30... 

Atlantic  Coast  L.a.Mar, 


—  Gross  Earnings. —  , 

Current       Previous 

Tear.  Year. 

$  $ 

827,645  12.193 

8217,797       110,641 
U1885.800  U1628.394 


Wet  Earnings. . 

Current     Previous 


Year. 

* 

12,035 
95,429 
u  860,072 


Year. 
$ 

4,934 
47.513 

U711.540 


July  1  to  Mar.  31 ul3,984,684    ul2,361,944  U4945.766  n.4266,771 

Baltimore    &    Annapolis 
ShortLlne.a Feb.  8,947  7,130  2,005  1,492 

July  lto  Feb.  28...         78,111         71,021         27,359         21,574 
Bait.  A  Ohlo.b Apr.     5,500.152    4,748,829    2,004.393    1,569,373 

July  1  to  Apr.  30. ...61, 869,668  47,687,857  19,228,298  17,192,493 


2,343.618    2.077,493 
7,530,839  ,7,083,241 


Bangor&Aroost'kbMar.  187,453  171,388 

July  1  to  Mar.  31....  1,314,567  1,266.039 

Bath  &  Hamm'ds.bApr.  2,062  2.105 

July  1  to  Apr.  3o....  28,862  30,899 

3ellefonteCentralbApr.  5,803  5,719 

Jan.   1  to  Apr.  30....  24,479  18,937 

Boston  &.  Albany- 
Jan.   1  to  Mar.  31.. 
July  1  to  Mar.  31.. 

Boston  &  Maine. b.— 
Jan.  1  to  Mar.  31.. 
July  lto  Mar.  31.. 

Boston  Rev.  B.  &  Lynn- 
Jan.   1  to  Mar.  31....  91,725  88,085 
July  1  -o  Mar.  31....  392,214  351,716 

Brldgt  &Saco  R.b  Mar.  3.9S3  2.714 

July  1  to  Mar.  31....  38,071  31,813 

Sufl.  R.  &Pltths.b.Mar.  632.272  516,540 

July  1  to  Mar.  31....  5,467,893  4,708,030 

Saflalo&S'soueb.aMar.  85,728  65,590 

July  lto  Mar.  31....  746,765  629,237 

Canadian  Pacific,  a  Mar.  3.615,752  2.953,770 


86,221 
490,920 

377 
12,282 

1,628 
10,285 

564,476 
2,531,299 


60.020 
465,147 

430 

13,208 

2,362 

7,459 

538.257 
2,617,134 


7,804,998    7.112,257  §1.873,790  §1,938,775 
24,999,258  23,792,650  §6,898,781  i6.972.771 


609 
57.103 

1,174 

13,844 

273.422 

2,344,708 

t35,759 

t336,018 

1,258,564 


579 

53,693 

399 

9,209 

189,675 
1,991,849 

t25.400 

1 277,348 
1,054,915 


July  1  to  Mar.  3 J. -.32,106,406  27,822,150  11,714,260  10,780,576 


Cane  Belt Mar.  8,956  12,387 

July  lto  Mar.  3 1....  164,769  126,655 

Uent.  of  Geortria.a.Mar.  826,474  631,708 

July  1  to  Mar.  31....  7,188,259  6,106,239 

Central  New  Ensr.b  — 

Jan.   lto  Mar.  31.....  144,776  128.515 

July  1  to  Mar.  3 1    ...  441, 55Z  442,692 

Oent.  of  N.Jersev.a.Mar.  1,566,102    1.138,671 
July  1  to  Mar.  31. ...12,510,103  12,355,342 


Central  Paolilo.b-.Mar. 
July  1  to  Mar.  oi 

Chateaugay  b  — 

Jan.  l  to  Mar.  31.... 
July  lto  Mar.  31.... 

Chfttt'n'ga  South. aMar. 

July  i  to  Mar.  31  — 
Cfces&p.  &  Ohio. a. .Mar. 

July  1  to  Mar.  81.... 
Chicago  &  Alton. a, Mar. 

July  1  to  Mar.  31  — 
•Jhlc.  Gt.  West'n.  b. Mar. 

July  1  to  Mar.  31.... 
die.  Ind.&Loalb.a.Mar. 

July  1  to  Mar.  31... 
Chic.  M.  <fe  St.  P.a.  Mar. 

July  1  to  Mar.  31..., 
Chlo.  Rook  Isl'd  <fe  Pac- 
Chlo.Ter.TranRf.b.Mar. 

July  1  to  Mar.  3i  — 
Uln.  N.  O.  &  T.  P. a  Mar. 

July  1  to  Mai-.  31.... 
Cl.Cin.Chic.&St.L.aMar. 


1.536,919    1,466.185 
15,555,059  15,193,284 


def.9.438 
38,995 

197,379 
1,868,645 

29,633 
76,469 

532,018 
4,151,684 

544,?04 
6,199,380 


53,295 
209,084 

9,944 
90,097 

1,603,769 


51,454  def.16.806 


191,732 

9,315 

70,675 

1,434,081 


12,085,059  12,478,825 
874,007       756.956 


7,683.422    7,132,140 

677,566   631,575 
5,842,592  5,844,792 

467,063   386,326 
3,741,022  3,375,208 

3,995,769  3,740,369 
36,063,241  34.817,100  13,158,393  12,507,850 
See  Rjck  Island  System, 


9,734 

1,155 
7,691 

587,429 
4,100,631 

282,349 
2,484,504 

209,526 
1,656,614 

188.632 
1,449,695 
1.478,252 


2,353 

41,926 

53,238 

1.721,638 

36,906 
116,957 
285,529 

4,727,380 
457,199 

5,636,604 

del  1,568 
36,364 

1,297 
def.22,885 

504,568 
4,692,357 

241,146 
2,359,202 

175,848 
1,632,095 

147,950 
1,291,274 
1,367,226 


150,914 
1,307,797 

526,399 
4,384,179 
1,725.376 


133,234 
1,202,094 

477,519 
4,121,835 
1.460,436 


July  1  to  Mar.  31....  14,911,444  14,123,343 
Peoria&Eas'n.a.-Mar.        265,598       209,289 


July  1  to  Mar.  31 

Color'do  ASonth.b.Mar. 

July  1  to  Mar.  31 

Colnm  Newb.&  L.b  Mar. 

July  1  to  Mar.  81.... 

Copper  Range  Mar. 

July  1  to  Mar.  31 

Cornwall. a Mar. 

July  1  to  Mar.  31.... 

Cornwall  &  Leban . .  Mar. 
July  1  to  Mar.  31 

Cumberland  Val.b.Mar. 

Jan.  1  to  Mar.  31 

Delaware  &  H'dson  Co.— 

Albany  dz  Susqaeli.b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  &  Canada,  b.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31  — 

Renns.<fe  Sar.&Adlr.  b— 
Jan.  1  to  Mar.  31  — 
July  1  to  Mar.  31... 
Del.  Lack.  &  West.b— 

N.  Y.  leased  lines - 
Jan.   1  to  Mar.  31... 
July  1  to  Mar.  31..., 

9jt.  Blng.  &  N.  Y.b— 

Jan.  1  co  Mar.  31... 

July  1  to  Mar.  SL- 
IT Dei.&Rlo  G'de.bMar. 

Jnly  1  to  Mar.  81... 
Detroit  &  Mack'c.aMar. 

July  1  to  Mar.  31... 

Dul.  So.  Sh.&  Atl.  b.Mar. 

July  1  to  Mar.  81... 
Dunkirk  All.  V.  &  Pitts.- 

Jan.  1  to  Mar.  31... 

July  lto  Mar.  31..., 

Erle.a Mar. 

July  1  to  Mar.  31 
Erie  &  Central  N.  Y.— 


2,141,645 

459  391 

4,588,277 

22,747 

148,865 

38,437 
277,032 

7,114 
66,358 

20,324 
179,308 

137,510 
390,810 


1,902,127 
452.690 


69.103 
535,388 
133,272 

1,095,303 
853,127 

3,437,123 

54.593 
496,344 

d58,9ll 


63,330 

551,629 

127,194 

1,062.978 

338.821 

3,767,235 

48,515 

510,814 

dll5,597 


4,140,305  dlu41.351  d  U10.500 


20,343 
139,175 

18,199 
136,029 

7,417 


10,802 
49,170 

18,676 
124,768 

1,607 


86,358  ydf.40,085 

24,741  10,466 

254,470  75,486 


1.208,356 
3,390,240 

300.544 
999.53J 

698,360 
2,478,231 


88.427 
253,943 


1,115,943 
3,644,277 

238.320 
869,232 

606,273 
2,181,227 


2,339,856  1,796,265 
5,723.186  6,654,696 

272.375    230,538 
750,557    673,694 

1,352,985  1.227,777 
13,145,239  12,864,558 

103,247     93,282 
640,215 


692,645 

226,352 
2,039,545 


201,031 
1,968,793 


2.880 
45,069 


583,044 
1,708,485 

128,511 
455,876 

197,747 
807,184 


1,325,518 
2,^28,122 

138,867 
221,871 

524,895 
5,236,892 

60,345 

225,748 

87,795 
742,364 


Jan.  1  to  Mar.  31 — 
July  lto  Mar.  31 — 


62,941  58,164 

228,523        223,115 

3,965,956    3,364,923 
..33,068,070  30,738,354  10,173,754 


4,103 
32,428 

1,217,032 


7,404    -..      5,527 
23,824  *»  ,22,601 


def.679 
def.7,683 


8,5e5 
47,400 

6,800 
44,187 

2,206 
40,070 

11,413 
121,864 

30,694 
89,502 


563,647 
1,983,992 

89.034 
399,380 

136,797 
799,972 


822,349 
3,254.983 

97,857 
343,413 

460,600 
4,839.103 

45,860 
184,280 

71,023 
711,415 

10,600 

78,183 

904,793 
8,867,527 

def.4,154 
def.5,849 
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Itoads. 

Fall-child  A  N.  Kant.  Mar. 

July  1  to  Mar.  31 

Farmv.APowh't'naMar. 

July  1  to  Mar.  31... 
Fonda  John*.  &  Olov.b  - 

Jan.    1  to  Mar.  31 

July  1  to  Mar.  31 

Ft.W.ADen.C1'y.bMar. 

July  1  to  Mar.  31 

Genesee  A  Wyoming  - 
Jan.   1  to  Mar.  31 

Georgia. a Mar. 

July  1  to  Mar.  3i 

Ga.  South.  A  !■' I u.tt. Mar. 

July  l  to  Mar.  31 

Gila  Val.Ulobo.VN.a  Mar. 

July  1  to  Mar.  21 


—  (iru^s  Earning*.  Vei  Earnings,  , 

Current  Precious  Current  Previous 

Tear.  rear.  Tear.  fear. 

9  9  9  9 

8,611  3,627  872  2,262 

30,094  27,283  9,976  13,538 

5,226  6,859  def.l.lOJ  1,075 

56,276  53,000  def.2,064  2,897 


107,0?8          89,486          

311.442          112,311          

174,069  169.017  27,483  43,345 

1,923,333  1,670,644  447,278  454.646 

20,506  18,645  11,356  10,998 

218,664  179,888  68,006  (.0,985 

1,805,449  1,552,518  q336.806  q554.*04 

159,092  97,40*  41,211  9,939 

1,223,218  952,170  327,253  214,792 

30,601  28,428  19,849  15,322 

232,586  271,582  139,390  141,663 

.Trunk  of  Can.. .Mar.     2,385.558  2.068,749  793,726  798,598 

July  1  to  Mar.  31.... 20, 145,256  17,996,341  5,847,863  5,741,740 

Gr. Trunk  West... Mar.        476,917  382,020  02,778  70,.>61 

July  1  to  Mar.  31....   3,692,904  3,233,317  466,959  503,200 

Det.fir.  H.A  Mil. Mar.        104.030  86.624  33,579  25.308 

July  1  to  Mar.  31  ...       921,107  867.595  251,714  209,166 

Greenwich  A Johnsonv.— 

Jan.    I  to  Mar.  31   ...         12,749  10,811  5,608  3,865 

Gulf  A  Ship  Isl   ..a.Mar.        144,185  113,736  53,290  41,290 

July  1  to  Mar.  31....    1,263,365  1,012,523  463,684  311.563 

Hooking  Vallev.a..Mar.        476,277  409.821  157,402  148,098 

July  1  to  Mar.  31....    4,2t0,198  3,833,436  1,462,765  1,459,250 

Houst.ATex.f'eu.bMar.        412,018  361,640  28.363  47,569 

July  1  to  Mar.  31....   4,144,094  4,0*2,969  l,2ts6,101  1.464,852 

llllnolB  Central... a.Mar.     3,958.657  3,503,116  1.337,376  1,983,531 

July  1  to  Mar.  31. .. .33,268,788  30,75.2,606  10,183,483  10,248,819 

Lad.  111.  AIOwa.n..Mar.         160,517  145,385  56,207  46,626 

July  1  to  Mar.  31...    1,320.293  1,287,153  375.337  380,996 

Iowa  Central. a.... Mar.        213,873  222,021  r63,211  r45,278 

July  1  to  Mar.  31....    1,866,220  1,949,008  r362,606  r352,467 

Iron  Railway. b.... Mar.             8,750  7,949  4,191  3,653 

July  1  to  Mar.  31....         66,623  61.321  21,073  20,873 

Kanawha  A  Mich. a.Mar.        126,480  93,412  12,797  25,880 

July  1  to  Mar.  31     ..       859,510  826,715  43,119  170,292 

Kan.Olty  South  a.Mar.        505,915  511,304  110,851  171,86.-) 

July  1  to  Mar   31....   4,760,431  4,268,047  1,277,103  1,400,121 

L.  Champlaln  A  Moriah— 

Jan.    1  to  Mar.  31....         21,948  14,636  1,039  4,097 

Lake  Erie  A  Wentern  — 

Jan.   1  to  Mar.  31....   1,129,988  1,097,425  336,402  339,059 

Lake  Sh.  A  Mloh.  8o.—  t 

Jan.  1  to  Mar.  31....   8,310,057  6,845,897  2,575,731  2,335,878 

Lehigh  Valley  RR.— See  detailed  statement  below. 

Lexlng'n  AEast.b..Mar.           50,768  35,084  26,499  14,621 

July  1  to  Mar.  31....      404,629  297,485  166,368  111,964 

Long  Islandb— 

Jan.   1  to  Mar.  31....    1,104,800  953,423  def.5,923  15,834 

July  1  to  Mar.  31....    4.648,621  4,256,492  1,186,246  1,222,807 

Louisiana  A  Arkan. — 

Jan.   1  to  Mar.  31....       133,079  120,815  36,980  44,110 

July  1  to  Mar.  31  ...       376,210  355,272  110,587  144,842 

Lou.  Hen.  ASt.  L.bFeb.           60,090  51,775  14,484  13,377 

July  1  to  Feb.  28....       539,715  464,705  174,221  122,011 

Lonlsv.  A  Nashv.b.Mar.     3,084,874  2,606,376  1,037,573  807,781 

July  1  to  Mar.  31. ...26,411, 385  22,904,207  8,866,206  7,454,548 

Macon  A  BlrmlngbMar.          13,006  8,470  170  def.1.190 

July  1  to  Mar.  31  ...       117,133  95,908  dei.6,364  7,988 

Manhattan  Elevated  b— 

Jan.   1  to  Mar.  31-...   3.230,064  2,878.236  1,765,936  1,477,858 

July  lto  Mar.  31  ...   8,936,648  7,808,660  4,777,844  3,691,182 

Manistee  A  Gr.  Rap.  Mar.          18,580  7,653  1,189  def.2,019 

July  1  to  Mar.  31...       108,049  96,905  dei.7.26i  16,353 

Manistee*  No.  E.a.Mar.          33,170  28,972  7,642  14,312 

Jan.   1  to  Mar.  3l....       108,643  99,442  47.817  60,7*8 

Manlstlque.b Apr.            3,002  8,034  def.1,710  1,575 

Jan.   lto  Apr.  3o.„.         14,771  23,654  def.1,879  8,094 

Maryland*  Penn.. Mar.          25,177  20,622  7,369  6,054 

cMexloan  Cent  e.. Mar.     2,163,191  1,808,258  605,211  623,264 

Jan.   lto  Mar.  31....   6,113,838  4,888,785  1,567,955  1,648.913 

cMex  fD tern »fl... Mar.        692,898  540,373  312,303  220,204 

Jan.   lto  Mar.  31....   1,927,866  1,575,809  784,278  637,812 

Millen  A Southw  b..Mar.             8.603  3.011  621  890 

July  lto  Mar.  31....         36.859  29.489  11,318  4,865 

Mineral  Range. b... Mar.          48,696  46,124  11,607  8,484 

July  1  to  Mar.  31....       413,007  435,423  66,985  64,075 

Minn.  A  St.  Lonls. a.Mar.        235.868  298,169  V108.025  V141.863 

July  1  to  Mar.  31....   2,546,821  2,636,702  vl001,608  vll22,032 

M.  St   P.A8.B.  M.b.Mar.        562.735  450,347  278,493  207,734 

July  1  to  Mar.  31....   5,452,013  4,620,585  2,733,257  2,511.087 

Mo.Kan.ATexas.a.Mar.     1,332,579  1,240,337  328,861  271,264 

July  lto  Mar.  31.... 13,303,426  12,614.031  3,853,658  3,794,153 

a-Mo.  Pao&Ir.Mt.bMar.     3,511,808  3,069,265  1,164,448  1,172,677 

Jan.   lto  Mar.  31. ...10,196,891  8,503,513  3,241,716  2,253,162 

Nash.  Ch.ASt.L.b.. Mar.      n852,64l  u676,610  n208,762  nl68,114 

July  lto  Mar.  31....n7064,354  ii5919,119  n2025,509  nl799,912 

cNat'lRR.of  Mex..Mar.     1.007,683  717,921  407.624  223,013 

Jan.   lto  Mar.  31....   2,640,47  2  2,031,366  890,071  649,036 

Ner.-Cal.-Oregon.a.Mar.           12,612  8,556  3,627  2,590 

July  lto  Mar.  31....       142,698  111,910  61,609  40,331 

Nevada  Central.. ..Mar.            3,463  2,765  922  192 

July  lto  Mar.  31  ...         29,810  28,847  10,693  539 

Newb.Dutch.  AConn.b—  „.__ 

Jan.   lto  Mar.  31....         41,951  37,208  12,589  8,125 

July  1  to  Mar.  31....       135.820  127,461  41,959  33,724 

New  Jersey  AN.  York  b—  „  «„..„ 

Jan.    I  to  Mar.  31....         79,989  75,062  5,609  19,112 

July  lto  Mar.  31....       269,395  156,347  84.991  75,930 

New  London  Northern—  

Jan.   lto  Mar.  31....       234.435  222,274  def.28,267  det.13,287 

July  lto  Mar.  31....       736,635  734,898  23,816  36,783 

New  York  Central  b—  _   .  , 

Jan.   1  to  Mar.  31....  18,696.882  15,384,040  5,278,566  4,761.44 

July  1  to  Mar.  31. ...57,602,664  53,248,7*8  18,148,958  18,339,00 


, —  urns  Earning*.  Vel                     — , 

'  .//  /  <  /.'       Previ  "i  •  out 

i  ear.            )  ear.  i  ear.                u . 
Uoadt.                                                $ 

N.Y.Chlc.A  St.  Louis  b- 

Jan.    1  to  Mar.  31....    2.145,812     1.754,845  492,826        444,3fc7 

July  1  to  Mar.  31....   5,922,745    5,657,545  1,428,911     1,328,037 

N.  Y.  N.  EL  &  Hart,  b— 

Jan.    1  to  Mar.  31. ...10,873,172    9,727,210  2,124,723    2,452.498 

July  1  to  Mar.  31. ...34,473,628  81,951,006  8,971,655    9,8*6,288 

N.  Y.Out.  A  W««r.aMar.         557,227        462.423  153,368        113,502 

July  1  to  Mar.  31....   4,367,911    4,365,005  1,078,957    1,169,729 

N.  Y.  A  Ottawa - 

Jan.    1  to  Mar.  31....         25,480          22,657  def.2.872     def.3,553 

July   1  to  Mar.  31....          87,698           81,866  4,814             3,238 

N.  Y.  A  Pennsylvania— 

Jan.    1  to  Mar.  31....          23,409           19,216  6,269     der.4,787 

July   1  to  Mar.  81   ...         82,705          71,985  17,472            4,104 

N.  Y.  A  Kookaway  B.b— 

Jan.   1  to  Mar.  31....         28,039          24,166  def.19,335  def.10,822 

July  1  to  Mar.  31....       298,745        28*. 119  126,841         137,124 

N.  Y.Hus.  A  West.a  Mar.        275,578        196,417  126,876          80,272 

July  1  to  Mar.  31    ...    1,814,181     2,089,037  708,812        971,801 

Norfolk  A  Wesfn.a  Mar.     1,915,995    1,486,865  759,24<i        588,443 

July  1  to  Mar.  31.  ...15,333,153  12,958.414  6,068,170    5,469,962 

Northe.ru  Central. bMar.        869.210        671,310  192,496        174,796 

Jan.    1  to  Mar.  31   ...    2,413,725    2,011,525  479.608        548,808 

North  Shore  (Cal.)bMar.          40,830          33,587  12,243            7,796 

Ohio  River  A  West. Mar.           15,671          13,682  5,407                452 

July  1  to  Mar.  31....       145.568        134,642  49,875          26,105 

Paolflo Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  direotlyoperated 

j  East  of  Pitt*.  AK.Mar.    10,138,504    8,686,104  2,703.919    2,636,919 

j  Jan.   lto  Mar.  31  ....27.935,202  24,822,202  6,385,415    7,436,215 

West  of  Pitts.  AE. Mar.        Inc.     610,100  Ino.   120.900 

Jan.  1  to  Mar.  31 Ino.  1,213,100  Deo.  452,200 

Pere  Marquette.a..Mar.       11976,843      |]877,555  ||308,226      ||219,753 

Jan.  1  to  Mar.  31....  ||  2,582,707  112,405,458  0559,775      11462,090 
Philadelphia  Co.— See  statement  on  page  1137. 

Phil.  Bait.  AWash.bMar      1,090,307       963,607  251,618        296,218 

Nov.  1  to  Mar.  31   ...    5,173,625    4,653.725  1,251,713     1,348,713 

Phila.  AErle.b Mar.        617,126       475,061  195,546        151,559 

Jan.   1  to  Mar.  31....    1,627,120    1,358,790  361,236        396,883 

Pine  Bluft  Ark.  R... Mar.             2,993            3,211  1,373             1,735 

July  lto  Mar.  31....         27,148          28,275  11,525          12,930 

Pitt' .  O.C.AHt.L.aMar.    2,108,936    1,870.175  624,415        491,850 

Jan.   lto  Mar.  31....   5,642,606    5,313,84;)  1,297,342    1,438,354 

Poughkeepsle  *  East.— 

Jan.   1  to  Mar.  31....         13,110         11.622  def.149     def.1,916 
Raquette  Lake.b— 

Jan.  1  to  Mar.  31....          2,426           8,761  def.951    def.4,376 

Beading  Company— 

Phlla.ARead'sr.b.Mar.     8,105,731    2,440,129  1,220,046       897.065 

July  lto  Mar.  31... .22,831,595  22,298,482  7,835,317    8,607,870 

Coal  A  Iron  Co. b. Mar.     1,698,041    1.772,286  382,636          47,013 

July  1  to  Mar.  31. ...14,284,913  21,928,905  1,697,501     1,826,105 

Total  both  Co.'s.bMar.     4,803,772    4,212,415  1,552.682        944  078 

July  1  to  Mar.  31. ...37,116,508  44,227,387  9,532,819  10,433;975 

Reading  Co.  b Mar.         110,702         78,902 

July  1  to  Mar.  31 1,028,626       804,347 

Total  all Comp's.bMar 1,663,384    1,022,980 

July  1  to  Mar.  81 10,561,445  11,238,322 

Rich.  Fred.  A  Pot. .Mar.        114,202          96,122  35,713          30,638 

July  lto  Mar.  31....       900,546       797,608  264,731        295,369 

Bio  Grande  Jnnot.. Mar.           46,135          39,702  f  13.840       f  11,910 

Deo.  lto  Mar.  31....       170,965        168,010  f" 51,288       f  50,401 

RioGrande8onth.l>Mar.        z38,194       zl0,557  zl7,235       zl7,712 

July  1  to  Mar.  31....    zl24,507     z429,244  Z216.014      Z187.884 

Rook  Islands  vs.  a. .Mar.     3.680.485         ml283281         

July  lto  Mar.  81. ...34,758,654         ml3.068.319         

Rutland  RR  b— 

Jan.    lto  Mar.  31....       497,364       434,910  98.948          63,867 

July  lto  Mar.  31....    1,743,144    1,516,784  525,209        465,919 

St.  Jos.AGd.  iKl.b.Mar.        128,053        107,931  36,580          41,488 

July  1  to  Mar.  31....    1,064,941    1,037,147  409,191        399,598 

St.  Lawrence  A  Adlr'kb- 

Jan.   lto  Mar.  31....         75,516          59,079  48,967          23,742 

July  1  to  Mar.  31  ...       194,430        183,844  109,971          86,723 

kSt.  L.  A  Han  Fr.  (lnolud. 

Chlo.  A  E.  HI  )b..Mar.     2,693,281    2,336.642  899,010        814,659 

July  1  to  Mar.  bl.... 24, 114,054  21,242,254  9,173,46*    8,929,287 

St.  Louis  Van.  A  T.  H.b— 

Jan.   1  to  Mar.  31....       592,587        511,028  172,132        164.498 

July  lto  Mar.  3t....    1,774,197    1,594.8J2  540,352        682,129 

SanAnr.AAran.P.aMar.        166,161        173,282  def.13,969     def.2,110 

July  lto  Mar.  31....    1,910,311    1,925.210  417,938        521,512 

San  Fr.  A  N.  Pao.aApr.           94,437          81,729  4,012            6,825 

July  1  to  Apr.  3i>     ..    1,055,012       919,532  261,414        254,185 

Seaboard  Air  Line  aMar.     1,197,333    1,054,508  367,850        298,055 

July  1  to  Mar.  81....   9.469,533    8,567,101  2,550,442    2,649,052 

Sliver  i^aice  Rv.b— 

Jan.  1  to  Mar.  31 18,255          18,907  10,478            5,789 

i Southern  Pa^.a... Mar.     6,881,516    R.520,001  1,336,387    1,483,950 

July  1  to  Mar.  31  ...65,785,502  63,495,348  19,493,798  21,490,452 

Central  Paoltlo.b.Mar.     1,536,919    1,466,185  544,304       457,199 

July  1  to  Mar.  31     .  15,555,059  15,193,284  6,199,880    5,636,604 

Gal.Har.AS'n  A.bMar.        542,717       537,689  def.81, 354  def.54,181 

July  1  to  Mar.  31....   5,034,028    5,449,018  654.176    1,235.449 

Gal.Hous.&No.b.Mar.          82.570         23.584  def.5,032  def.15,530 

July  1  to  Mar.  31....       862,867       330,354  258.980  def.50,436 

GulfW.T.APao.bMar.             :>,A68            9.624  def.2,917     def.4.500 

July  1  to  Mar.  31....       124,939        110,107  1,729     def.7,159 

Houet.E.AW.T.b  Mar.           62,076          76,618  25,324           18,402 

July  1  to  Mar.  3  u...       685,862       721,541  40,971        232,645 

Houst.AShreve.bMar.           16,798          18,291  2,863            3,187 

July  1  to  Mar.  31....       178,926        177,035  56,729          56,023 

Houo.  A  Tex.  C.b.Mar.        412,048        361,640  28,363          47,569 

July  1  to  Mar.  31..  .   4,144,094    4.082,969  1,286,101    1,464,852 

Louisiana  West.  b.  Mar.        134,519       159.780  3,459         51,290 

July  lto  Mar.  31....   1,434,594    1,441,232  550,982        632,901 

M'g'n'sLa.ATex.bMar.        320,112        403.283  56,355        117,500 

July  lto  Mar.  31....   8,684,204    4,308,200  1,536,905    1,987,383 


1136 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Roads. 

, —  Gross  Earn  inr/s. — , , 

Current      Previous 

Tear.             Year. 

$                     $ 

Wei  F.a> 

Current 

Tear. 

$ 

n  ings. . 

1'rerious 

Tear. 

$ 

Southern  Pao.  Co.— ( Concluded.) 

W.  Y.  Tex.  &  M.b.Har. 
July  1  to  Mar.  31.... 

28,121 
845,148 

24,809 
275,577 

def.29,892 
95,142 

5,117 
101,177 

Oregon  &  Oalif.b.Mar. 
July  1  to  Mar.  31 

329.650 
2,948,992 

287,991 
2,571,268 

76,821 
753,540 

69,617 
763,613 

So.  Pao.  Coast. .b.Mar. 
July  1  to  Mar.  31 

70.744 
697,639 

66,681  def. 47,70  7 
684,197  dl.376.833 

def.7,264 
18,309 

p  8o.  Pac.RRCo.  bMar. 
July  1  to  Mar.  31.... 

2,641.328    2,370,934 
22,766,899  21,840,966 

920,368 
8,441,127 

866,616 
9,516,131 

Texas  &  N.  Orl.b.Mar. 
July  1  to  Mar.  3i.... 

226,662 
2,359,548 

243,367  def.  17.999 
2,212,655        303,691 

1,375 
425,525 

Southern  Rallw'y.aMar. 
July  1  to  Mar.  31.... 

3,810,500    3,242,084 
32,014,188  28,636,933 

925,821 
8,869,767 

782,687 
8,605,841 

Staten  Isl'd  Rap.  Tr.b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

147,939 
447,538 

130.686 
382,019 

41,483 
177,652 

81,056 

152,189 

Staten  Island  Railway  b- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

39,307 
133,277 

32,552 
121,215 

def.3.129  def.14,354 
12,352      def.2,875 

Terre  H.  &  Iudlanap  a— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31... 

464,040 
1,410,524 

421,287 
1,275,779 

55,380 

389,758 

143,571 
529,686 

Terre  Haute  &  Peoriab— 

Jan.   1  to  Mar.  3L 

July  1  to  Mar.  31 

139,620 
444,182 

117,794 
419,954 

336 

35,098 

def.1,417 
48,069 

Texas  Oentral.a —  Apr. 
July  1  to  Apr.  30... 

46,221 
528,682 

35,630 
525,376 

14.886 
145,261 

4,594 
150,420 

Toledo  &  O.  Cent. a. Mar. 
July  1  to  Mar.  31.... 

297,018 
2,405,706 

232,825 
2,136,373 

73.191 
475,631 

48.868 
443,605 

ToLPeoria  &  West.bApr. 
July  1  to  Apr.  30.... 

95,353 

1,028,424 

81,791 
948,912 

11,935 

237,880 

9,493 
231,742 

Uliter  &  Delaware- 
Jan.    1  to  Mar.  31 

July  lto  Mar.  31.... 

125,011 
505,944 

104,607 
482,899 

32,953 
155,244 

20.654 
154.378 

Union  Pao.8y8t'ma.Mar. 
July  1  to  Mar.  31 

4.099,133    3.476,959    1,642,082    1,380,402 
38,235,980  36,189,409  17.1S8.440  17,281,870 

Wabash. b Mar. 

July  l  to  Mar.  8 1 

1,706,631     1,551,556 
15,741,282  14,545.554 

460,149 
4,886,023 

445,614 
4,345,320 

W Jersey  &.  Seash.bMar. 
Jan.   1  to  Mar.  31.... 

283.910 
693,764 

285.710 
652,564 

44,718 
38,106 

84,518 
73.706 

West.  N.  Y.  &  Penn.— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

1,175,947 
3.664,725 

923,152  def.70,987  def.36,668 
3,167.915  def.67,407        547,927 

Wheel.  &  L.  Erie. b. Mar. 
July  lto  Mar.  31 

336,488 
3,082,640 

273,526 
2.553,463 

83,195 
733,488 

66,215 
684,395 

Wmsp'rtA  No.Br.aMar. 
July  1  to  Mar.  31 

14,333 
139,530 

8,521 
98,299 

1,830 
41,083 

2,781 
41,157 

Wlsoonsin  Central  bMar. 
July  1  to  Mar.  31 

568,414 
4,896,753 

504,804 
4,422,642 

213.353 
1,774,151 

169.543 
1,540,181 

Wrightsv.A  Tenn.bMar. 
July  lto  Mar.  31 

xl5,266 
143,616 

X12.785 
115,033 

4,777 
60,014 

3.807 

43,385 

Yazoo  &Miss.Val.a.Mar. 
July  1  to  Mar.  31.... 

523,704 
5,574,062 

585,855 
5,143,376 

74,131 
1,411,340 

164,557 
1,690,904 

a  Net  earnings  hereglven  are  after  deducting  taxes. 

fe  Net  earnings  here  given  are  before  deducting  taxe* 

e  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  ourrent  rate  of  exchange. 

dNet,  after  deducting  taxes,  is  $40,853  and  $98,039  for  1903 
and  1902  respectively  for  the  month,  and  $878,832  and  $952,481  from 
July  1. 

e  Results  on  Monterey  &  Mexican  Gulf  included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

S  Inoludes  Missouri  Paciflo  &  Iron  Mount'n  and  also  Oent'l  Branoh. 

I  These  figures  Inolude  Houston  &  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

j  These  figures  inolude  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  inolude  In  both  years  results  on  Kansas  City  Fort 
Seott  &  Mempbis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

m  Other  income  for  March  amounts  to  $113,808,  and  from  July  1  to 
March  31  to  $1,183,753,  making  total  net  inoomeof  $1,397,089  for 
the  month,  and  $14,257,072  from  July  1. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 
Expense:-  for  March,  1903,  inolude  $130,284  paid  for  additions  to 
property,  against  $76,391  In  March,  1902.  For  period  from  July  1, 
1902,  to  March  31,  1903,  the  amount  so  expended  was  $766,654, 
against  $216,i84. 

p  Inoludes  results  on  former  Southern  Paolfio  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Paolfio  of  New  Mexico. 

q  Including  remittances  from  oonneoting  roads,  total  net  inoome  for 
nine  months  is  $724,889  this  year,  against  $642,287  last  year. 

r  For  March  additional  Income  is  $4,888  this  year  against  $371  last 
year.  From  July  1  to  March  31  additional  inoome  is  $64,209  against 
def.  $3,934  last  year. 

■  Inoludes  $m  "other  inoome"  for  the  month  of  April,  and 
$9,126  for  period  from  July  1. 

t  After  adding  $10,510  other  Income  for  March,  1903,  and  $3,302 
for  March,  1902,  total  net  Inoome  amounts  to  $46,269  and  $29,202, 
respectively.  From  July  1  other  Income  amounts  to  $72,276  and 
$26,632,  making  total  net  inoome  $408,294  and  $303,978,  respec- 
tively. 

u  Inoludlng  earnings  of  Savannah  Florida  &  Western  In  both  years. 

v  For  March  additional  inoome  is  $7,049  this  year,  against  $9,323 
last  year.  From  July  1  to  Maroh  31  additional  inoome  is  $123,361 
this  year,  against  $109,930  last  year. 

x  Inoludes  $460  "  other  Inoome"  for  Maroh,  1903,  and  $407  for 
Maroh,  1902. 

j  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  December,  1902.  for  re-ralling  the  road. 

z  Other  inoome  which  we  formerly  lnoluded  in  the  gross  and  net  is 
no  longer  lnoluded  either  for  the  month  or  for  porlod  from  July  1.  but 
appears  in  the  surplus  above  fixed  charges,  Ac  (see  next  table,  In- 
terest Charges  and  Surplus). 

t  For  March,  1903,  taxes  «»ud  rentals  amounted  to  $187,364.  against 
$181,131,  after  deduotiug  which  net  for  March,  1903.  was  £1, 628,194, 
against  $1,878,012.  From  July  1  to  March  31,  1903,  taxes  and 
rentals  amounted  to  $1,610,451  against  $l,4y3,341,  after  deducting 
which  net  was  $16,888,772,  against  $17,725,4lB. 

J  Kansas  City  8ub.  Belt  lnoluded  in  both  years. 

IT  Inoiudes  Rio  Grande  Western  for  Doth  years. 

U  Inoludes  Lake  Erie  <fe  Detroit  River  Railway  for  both  periods. 

§  Operating  expenses  of  this  year  include  temporary  increase  in  cost 
of  fuel  for  the  three  months  of  $620,266,  and  for  the  nine  months  of 
$900,261. 


Interest  Charges  and  Surplus*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &o, ,  with  the  surplus 
above  or  deficit  below  those  oharges. 


— Int..  Rentals,  etc. — . 
Current      Previous 


Roads. 

Atlantic  <&  Blrm'gh.  Apr. 
July  1  to  Apr.  30 

Bellefonte  Central. Apr. 
Jan.  lto  Apr.  30 

Boston  &  Albany- 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Boston  &  Maine- 
Jan.   1  to  Mar.  31. ... 
July  1  to  Mar.  31 

Boston  Rev.  B.  <te  Lynn- 
Jan,   lto  Mar.  31.... 

Oent.  New  England— 


Tear. 

$ 

2,883 

28,833 

425 

1,700 

836,461 
2,495,027 


Tear. 

$ 

2,083 

20,333 

522 

2,088 


-Hal.  of  Set  Earn'gs.—. 
Current       Previous 


Tear. 

$ 

9,152 

66,596 

1.203 

8,585 


Tear. 
$ 

2,851 

26,680 

1,840 

5,371 


848,174  *df.l82865  'df.229931 
2,542,715      *323,143      *245,270 


2,040,430    2,027,278  *df.63,635         *22,079 
6,102,676    6,031,748  "1,154,832  *1,332,248 

14,584         14,786  *def.l0,672  *df.l0,432 


Jan.   lto  Mar.  31.... 

38,726 

38,806 

*def.  7,067 

•1,631 

July  1  to  Mar.  31 

115,872 

116,052 

*df.33,368 

•7,448 

Chateaugay— 

Jan.   1  to  Mar.  31 

11,556 

9,121 

def. 28, 362 

def.10,689 

July  1  to  Mar.  31 

36.150 

25,844  def.16,416 

•10,540 

Olev.Cin.Ch.&St.L  Mar. 

251,760 

239,192 

101.367 

99,629 

July  1  to  Mar.  31 

2,148,970 

2,099,793 

1,293.153 

1,667,441 

Peoria  AEast Mar. 

33,689 

38,689 

20,904 

14,826 

July  1  to  Mar.  31.... 

303,195 

303,195 

193.149 

207,619 

5.875 

5.417 

12,301 

1,383 

July  1  to  Mar.  31 

54,903 

46,509 

73,865 

def.2,322 

Delaware  &  Hudson — 

Albany  &  Susq.— 

Jan.  1  to  Mar.  31 

310,370 

309,005 

272,674 

254,641 

July  lto  Mar.  31 

936,329 

940.865 

772,156 

1,048,127 

N.  Y.  &  Canada- 

Jan.   1  to  Mar.  31 

94,236 

91,839 

34,275 

def.  2,825 

July  1  to  Mar.  31 

277,855 

279,704 

178,021 

119,676 

Reus.  &  Sar.  &  Adlr.— 

Jan.  1  to  Mar.  31 

323,750 

319,783 

df.126,003  df.182,986 

July  1  to  Mar.  31 

965,709 

951,834  df.158,525  * 

df.  142,317 

Del.  Lack.  &  Western  — 

N.  Y.  leased  ltnes— 

Jan.  lto  Mar.  31.... 

612,207 

616,429 

713,311 

205,920 

July  1  to  Mar.  31.... 

1,837,452 

1,346,067 

390,670 

1,408,916 

Syr.  Bing.  &  N.  Y.— 

Jan.   1  to  Mar.  31.... 

46,405 

46,405 

92,462 

50,952 

July  1  to  Mar.  31 

138,110 

J  43,643 

83,761 

199,770 

D>n.  &  R.  Grande. .Mar. 

332.354 

316,883 

t*200.033 

t*145,940 

July  1  to  Mar.  31.... 

2,952,808 

2,790,220  t*2443,822  t*2199,4l7 

Oul.  So.  8h.  &  Atl...Mar. 

93,642 

78,642 

*def.8,284 

•def. 7,02  4 

July  1  to  Mar.  31. .i 

785,275 

707,775 

*df.37,068 

•7,508 

Dunkirk  All.  V.  &  Pitts.— 

Jan.   I  to  Mar.  31.... 

3,675 

3,320 

•469 

*7,810 

July  1  to  Mar.  31.... 

11,026 

10,385 

•21,682 

•68,311 

Erie  &  Central  N.  Y,  - 

Jam   1  to  Mar.  31.... 

3,332 

6,101 

*def.3,787 

df.10,255 

Fonda  Johcst  cte  Glov.— 

Jan.   1  to  Mar.  31 .... 

46,371 

•6,690 

July  1  to  Mar.  31 

123,490 

•35,499 

Gila  Val.Globe  A  N.Mar. 

TT6.912 

12,937 

July  1  to  Mar.  31 

H61.670 

77,720 

Genesee  &  Wyoming- 

Jam  1  to  Mar.  31.... 

6,290 

6,844 

5,066 

4.154 

Greenwich  &  Johnson  v.— 

Jan.   lto  Mar.  31 

412 

450 

*5,632 

•3,183 

Gulf  &  Ship  Isl Mar. 

17,992 

12,691 

35,298 

28,599 

July  i  to  Mar.  3i 

138,448 

139,120 

325,286 

172,443 

socking  Valley Mar. 

82,429 

71,739 

•109,901 

76,359 

July  1  to  Mar.  31 

759,018 

717,103 

•1,175,727 

•1,078,653 

Indiana  111.  &  la... .Mar. 

17,833 

17,871 

83,874 

28,756 

July  1  to  Mar.  31 

160,500 

154,083 

214,837 

226,913 

tanawhs  &  Mich... Mar. 

18.293 

12,284 

def. 4, 954 

14,224 

July  1  to  Mar.  31 

143,035 

103,750 

def. 94, 841 

71,380 

L.  Cbamplaiu  &  Morlah  — 

Jam   1  to  Mar.  31 

678 

673 

420 

3,463 

Lake  Erie  <fe  Western- 

Jan,  lto  Mar.  31 

217,208 

217,318 

119,194 

121,741 

LakeSh.  <fe  Mioh.  So.— 

Jam   1  to  Mar.  31.... 

1,395,000 

990,000 

•1,600,734 

1,785,875 

Long  Island  RR.— 

jam   1  to  Mar.  31.... 

342,309 

362,045  ' 

'df.291179' 

df. 291473 

July  1  to  Mar.  31.... 

1,196,476 

1,222,888 

•140,772 

•219,317 

Louisiana  &  Arkan.— 

Jam  1  to  Mar.  31.... 

20,920 

13,631 

•22,674 

30,479 

Manhattan  Elev.  Ry.— 

Jam  1  to  Mar.  31 

743.572 

658,335  t 

1,132,461 

•941,460 

July  1  to  Mar.  31 

2,136,295 

2,043,821 

•2,898,221  ' 

2,161,873 

Manistee  &  No.  K. . .Mar. 

6,050 

6,050 

1,592 

8.262 

Jam  lto  Mar.  31 

18,152 

18,152 

29,665 

42,576 

Maryland  &  Penn. .Mar. 

2,875 

2,875 

4,494 

3,179 

9.197 

8,147 

•2,668 

•417 

Jul;  1  to  Mar.  31..— 

82,770 

72,872 

•df.  13,844 

•def.8,045 

Mo.  Kan.  <fe  Texas.  Mar. 

813,601 

304.810 

15,260  def.33,546 

July  1  to  Mar.  81...; 

2.808,073 

2,714,352 

1,045,585 

1,079,801 

Mashv.  Chat.&st.L.Mar. 

151,448 

152,510 

57,314 

15,634 

July  1  to  Mar.  31 

1,358,266 

1,372,489 

667,243 

427,423 

Nev.-Oal.-Oregon . . .  Mar. 

2,192 

1,875 

1,435 

718 

July  1  to  Mar.  31 

17,890 

19,412 

43,719 

20,919 

Newb.  D'tchess  &  Conn.— 

Jam  1  to  Mar.  31 

4,550 

4,506 

•8,179 

•3,756 

July  1  to  Mar.  31 

14,452 

14,566 

•27,850 

•19,411 

New  Jersey  &  New  York- 

Jan.  1  to  Mar.  31 

14,464 

15,446 

*def.5,492 

•4,000 

July  1  to  Mar.  31 

44.522 

46,340 

*def.2,483 

•29,932 

New  London  Northern- 

Jam  1  to  Mar.  31 

64,054 

63,930 

*df.86,406 

•df.72,215 

July  lto  Mar.  31 

191,823 

198,558  *df.l49,900*df.l48,387 

New  York  Central- 

Jam   lto  Mar.  31 

5,047,861 

5,270,691 

•1,509.280 

•642,996 

July  lto  Mar.  31 15,412,845  15,494,984  * 

6,719,594  ' 

6,489.758 

N.  Y.ChiO.  &8t.  L.— 

Jan  lto  Mar.  31.... 

325,432 

813,985 

175,551 

136,182 

July  1  to  Mar.  31.... 

1,005,612 

949,835 

447,818 

399,016 

May  23,  1903.] 
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Roads. 

N.  Y.  N.  H.  A  Hartford. - 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31..., 

N.  Y.  A  Ottawa- 
Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

N.  Y.  A  Pennsylvania- 
Jan.    1  to  Mar.  31 

July  1  to  Mar.  31.... 

N.  Y.  A  Re  oka  way  B.— 

Jan.  1  to  Mar.  81 

July  1  to  Mar.  31.... 

Norfolk  A  Wen t'n.... Mar. 
July  I  to  Mar.  31 

North  Shore  (Cal.)..Mar. 

Ohio  Ulver  A  West. Mar. 

Pere  Marquette Mar. 

Jan.  1  to  Mar.  3i 

Pine  Bluff  Ark. R... Mar. 
July  1  to  Mar.  31 

Poughkeepsle  A  East.— 
Jan.  1  to  Mar.  81 

Raquette  Lake— 

Jan.  1  to  Mar.  31 

Reading— 
All  companies Mar. 

July  1  to  Mar.  31.... 
Rio  Grande  Juno t... Mar. 

Deo.  1  to  Mar.  31 

RloOraude  South..  Mar. 

July  l  to  Mar.  31.... 

Rutland  RR.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
St.  Jos.  A  Or.  In  I'd..  Mar. 

July  1  to  Mar.  81.... 
8t.  Lawrence  &  Adlr'ck- 

Jan.  1  to  Mar.  31 — 

8t.  L.A  San  Fran. (lnolud 
Ohio  A  East  111.). Mar. 

July  1  to  Mar.  31... 
San  Ant.  A  Ar.  P  ...Mar. 

July  1  to  Mar.  81.... 
San  Fran  A  No.  Pao.  Apr. 

July  1  to  Apr.  3u 

Sliver  Lake- 
Jan.  1  to  Mar.  31.... 

8 o u t  hern  Pao Mar. 

July  lto  Mar.  31.... 

Staten  Island  Railway- 
Jan.   1  to  Mar.  31 

July  1  to  Mar.  31..., 

Staten  Island  Rap.  Tr.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Texas  Central Apr. 

July  1  to  Apt.  3o — 

loledo  A  Ohio  <  en. .Mar. 
July  1  to  Mar.  31..., 

Tol  Peo.  A  West. ..Apr. 
July  1  to  Apr.  30... 

Ulster  A  Delaware- 
Jan.  1  to  Mar.  31... 

West.  N.  Y.  A  Penn.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Wmsport  A  No.  Br. Mar. 
July  lto  Mar.  31... 

Wisconsin  Cent Mar. 

July  1  to  Mar.  31 


. —  Int.,  Rentals,  etc,  Bal.oJ  VetEarn'gs.—, 

Current      Previous  Current      Previous 
Tear,           Year.  inn.  tear. 

ft  9  9 

2.070.342    2,052.577      '125,729      *478,S26 
6,167.058    6,127,586  *3.152,012  *4,276.523 


7,860 
10.910 

5.940 
8.310 

def.  10,732 
def.6.096 

def.9,498 
def.5,102 

1,102 

Mil 

5,255 
17,836 

5.167 

15,224 

def.  10.042 
def.  13,732 

15,422 
46,261 

17,030 
51.090 

def.34.757  def. 27,852 
♦81,907         *87,252 

216,224 
1,916,864 

201.605 
1,753,275 

543,018 
4,151,306 

386,838 
3,718,687 

13.448 

7,953 

dof.  1,205 

def.  157 

43 

612 

5,364 

*678 

HI  42,459 
11448,230 

11129,825 

11414,838 

11165.767 
11110,545 

1189.928 
47,252 

608 
5,473 

483 
4,486 

765 
6,052 

1,252 
8,444 

900 

900 

*789 

def.2,816 

3,503 

3,125 

»def.4,254 

def.7.501 

901,000 
8,049,000 

879,082 
7,911,738 

762,384 
2,512,445 

143,898 
3,326,584 

7,708 

30,832 

7,708 
30,832 

6,132 
20,456 

4,202 
19,509 

19,033 
173,043 

18,033 
163,277 

•def.  1.77  3 
•52,606 

*def.236 
-31,523 

159,778 

478,233 

127.984 
414,172 

*df.24,069 
•140,112 

*df.59,207 
*70,962 

18,817 
170,787 

18,497 
148,631 

17,763 
238.404 

22,991 
250,966 

25,488 

21,683 

23,583 

2,265 

y815,923     y729,580 
y7007,792  y6,183,220 

98,120 
2,458,049 

95,752 
2,963,046 

X80.893 
X056.454 

def.94,862 
df.  238,521 

22,275 
225,750 

22,771 
227,709 

def.18,263  def.15,946 
35,664          26,476 

491 
§3,078,677 
§28057257 

8,548 
25,373 

50,286 
149,484 

2,583 
26,772 

42,538 
363,116 

22,485 
225,326 


856 


10,457 

*df.l,781,372 
*df.7,964,052 


4,933 


8,778 
25,755 

50,349 
149,547 

3,433 
21,463 
39,023 

356,487 
22,098 

228,353 


'def.  6,035  *df.  17.495 
*4,188    *df.ll,844 


•2.833 
•62,837 

12,303 
119,489 

31,550 
125,960 

def.10,550 
12,554 


•5,346 
•31,655 

2.161 

128.957 

10,121 

96,963 

def.12,605 

3,389 


40,146  40,573    *def.6,588   *dM9,311 

245,881  257,147  df  316,818*df.293,815 

769,482  798,940  df.836,889df.249,786 

2,629  2,405         def.749                 376 

23,189  21,638          17,894          19,519 

146,625  145.128        *69,233        *26.052 

1,319,572  1,276,874      *483,566      *280,743 


*  After  allowing  for  other  income  reoelved. 

t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exohange.  After  deducting  $10,000  for  Renewal  Fund  In 
March.  1903,  and  $10,000  In  March,  1902,  the  surplus  for  the  month 
is  $190  033  against  $135,940  a  year  ago.  Similarly,  after  deduotlng 
$90,000,  the  surplus  from  July  1, 1902,  to  date  Is  $2,353,822,  against 
$2,109,417  a  year  ago. 

I  Includes  Rio  Grande  Western  for  both  years. 

§  These  figures  lnolude  $1,728,739  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Mar.,  1903,  and  $16,001,168 
from  July  1  to  Mar.  31. 

II  Includes  Lake  Erie  A  Detroit  River  Railway  for  both  periods. 

T  These  figures  include  $604  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Mar.,  1903,  and  $4,895 
from  July  1  to  date. 

x  Interest  on  advanoes  by  Southern  Paolflo  not  taken  into  aooount, 
but  figures  lnolude  $17,893  appropriated  for  betterments  and  addl 
tlons  to  properties  and  equipment  in  Mar.,  1908,  and  $89,454  from 
July  1  to  date. 

y  Inoludes  guaranties  on  certificates  issued  for  Chlo.  A  E.  111.  stook, 
on  which  dividends  are  being  paid  equivalent  to  a  rate  of  10%  on  the 
common  and  6%  on  the  preferred  for  the  ourrent  year,  as  oompared 
with  6%  on  both  the  common  aud  preferred  last  year. 

Philadelphia  Company  Statement. 

Including  Philadelphia  Company,  Equitable  Gas  Co.,  Consolidated 
Oas  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 
Co.,  and  Pitlsburyh  Eailways  Co. 

kp H I.  ->    , — Jan.  1  to  April  80. -— 


1903. 
Philadelphia  Co.—  $ 

Gross  earnings 369,667 

Operat'gexp'sandtaxes.    225,617 

Net  earns. from  oper'ns    143,950 
Other  income..... 15,548 


1902. 

$ 

311,043 

166,212 


1903.  1902 

$  $ 

1,791,646  1,587.664 

737,756  603,10* 


165,881 
15,751 


1,063,890 
212,107 


984,560 
269,685 


Tot.  earns.  A  other  ino.    159,498 
Deduot'ns  from  inoome . .         7 ,424 


181,582 
5,804 


1,265,997     1,264,245 
27,287  11,841 


Remainder 152,074       175,778      1,238,710    1,242,404 


, April. »  . — Jan.  I  to  April  30. — > 

1903.  1902.  1903.  1902. 

$  $  $  $ 

Affiliated  Cobpou'ns— 

(Jross  earnings 889,854       783,466      3.497,822    3,062,540 

Oper'gexD'ses  and  taxes    522,086       450,426       2,082,629     1,753,991 

Netearns  from  oper'ns    367,768        333,040       1,415,193     1,304,549 
Other  Inoome 15,475  19,992  52,716  59,'„!97 

Tot  earns,  and  otb.  Ino.     883,243        353,032       1,467,909    1,367.846 
Total  fixed  charges 250,217        242,261  999,643        975,216 

Bal.  fromamll'doorps.    133,026       110.771         468.2H6       392,680 
Total  both  oompanles.    285,100       286,549      1,706,976    1,635,034 

Philadelphia  Co.— 
Interest  on  funded  debt.      75,781  67,798  314,115       274,213 

Dividends  on  pref.  stook.      23.937  25,121  95,734  97,772 

99,718  92,919  409,849        871,984 

8urplus 185,382        193.630       1,297,127    1,263,050 

Lehigh  Vallet  Railroad  Company. 

. March. ,    .—July  1  to  March  81.—. 

1903.  1902.  1902  8.  1901-2. 

ft  ft  ft  8 

Earnings  and  inoome... 2,973.064    1,950,570    19,272,055    19,577,791 
Operating  expenses....  1,659,994    1,609.871    14,327,784    14,254,870 

1,318,070        340,699       4,944,821       5,323,421 
Less  adds.  A  improv'ts.      94,000       108,000         930,000      1,150,000 

Net 1,219,070       232.699      4,014.321       4,173,421 

Waterllnes 12,055  def.10,194  88.353      def.37,435 

Lehigh  Valley  Coal  Co..      84,738  df.140,690         856,336   def.257,560 

Total  net. 1.265,863  81,815       4,959.010      3,878,436 

Charges  and  taxes 641,289       625,932      5,034,047      4,965,812 

Balance 624,574  df. 544,1 17       df.75,037  df.  1,087,376 


Miscellaneous  Companies. 


Companies. 

Amer.  Light  ATrao.Mar. 

July  1  to  Mar.  31  — 
Buffalo  Gas  Co Apr. 

Oct  lto  Apr.  30.... 
Jackson  Gas-L.  Co. Apr. 

Mar.  1  to  Apr.  30 

Jan.  1  to  Apr.  30 — 

Laclede  Gas  L't  Co. Feb. 
Jan.  1  to  Feb.  28 

Lowell  Eleo.  Lt.  Co.  Apr. 
Jan.  lto  Apr.  30.... 

Mexioan  Tel'phone.  Jan. 
Mar.  1  to  Jan.  31.... 

Milwauk.  Gas  L.  Co.  Apr. 
Jan.  1  to  Apr.  30 

Paoitlc  Coast  Cc.aMar. 
July  1  to  Mar.  81.... 


—  Gross  Earnings.— 

i'lirrent      Previous 

Year.  Year. 

$  $ 


19.112 

58,733 

21,487 
224,954 


424,113 
4,117,024 


16,144 

48,277 

18,833 

196,714 


369.394 
3,770,740 


Net  Ea 

Current 

Year. 
$ 

178,766 

t822,423 

25,168 

258,358 

4,081 

8.503 

18,793 

108,980 

241,375 

7.712 

16,609 

8.558 
102.470 

53,699 
233.115 
102,522 
802,836 


rntngs. > 

Previous 

Year. 

$ 

163,556 
t619,192 

26,115 
282.778 

3.038 

6,671 

13,644 

97,822 

215,340 

6,635 

18,141 

9,361 
90,228 

49,879 
216,193 

63,047 

773,870 


Philadelphia  Co.— See  statement  on  page  1137. 


tThe  month's  proportion  of  the  dividend  on  preferred  stook  was 
$43,016  against  $38,737  last  year,  leaving  a  surplus  for  March,  1903, 
of  $30,750  against  $24,819  last  year.  For  the  9  months  the  call  for  the 
dividend  was  $385,928  this  year,  against  $348,577  last  year,  leaving 
a  surplus  for  these  9  months  of  $436,495,  against  $270,6 1 5. 

Interest  Charges  and  Surplus. 


Companies. 

Lowell  Eleo.  Lt.  Co  Apr. 
Jan.  1  to  Apr.  30... 


, — Int.,  Rentals,  etc. — . 

Current       Previous 

Year.  Year. 

$  $. 

866     1.117 
2,711     3,378 


-Hal.  of  Jfet  Earn'gs.—y 

Current        1'rrri'ous 
year.  Year. 

$  $ 

6.846  4,518 

13,898  14,763 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groa$  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns,  The  arrangement  of  tfce 
table  is  the  same  as  that  for  the  steam  roads — that  is,  tbe 
Srst  two  columns  of  figures  give  the  gross  earnings  for  tfa  e 
latest  week  or  month,  and  the  last  two  columns  the  earning  s 
(or  the  oalendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Latest   Gross  Earnings 


American  R'ys.  Co  |] . 

Bingbamton  RR 

Burllngt'n  (Vt.)Trao. 
Chicago  A  Mil.  Eleo. 
Oln.  Dayton  A  Tol.Tr. 
Cln.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens' Ry.&Liight, 

Muecatlne 

City  Eleo.  (Rome.Ga.) 
Cleveland  Electric . . 
Cleve.  A  So.  W.  it.  Co. 
Oleve.  Painsv.  A  E. . . 
Dart.  A  W'portSt.Ry. 
Detroit  United  Ry..n 


Week  or  Mo 


April.... 
April.... 
April.... 

April 

April 


March. 


March 

April 

April 

April 

April 

March 

2d  wk  Ma; 


Our'nt    Prev'u* 
Year.      Year. 


95,285 
17.33J 
5,520 
15,160 
39,268 

94,830 

7,171 
3,173 

219.58V 

33,53e 

14,900 

8.342 

79.719 


79,612 
14.843 
4.530 
18,057 
33,391 

86,238 

6,113 

3,062 

190,982 

1 21,065 

13.312 

8,870 

68.000 


Jon.  1  to  Latest  Date 

Ourrent  I  Previous 
Year.         Year. 


% 

864,812 
66.098 
20,112 
51.194 

140,651 

275,304 

21,840 
12,448 
835.428 
117,265 
52,938 
22,53f  | 


309,447 
57,073 
17,393 
44,748 

120,839 

250,447 

18,524 
12,655 
739,792 
t78,149 
47,174 
23,218 


1,408.6301.279,078 
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Gross 
Earnings. 


Duluth-Sup.  Traot... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou.. 

QalveBton  Olty 

Georgia  Ry.  &  Elec 
Harrlsburg  Traction. 
Havana  Elec.  Ry.  Co. 
Indlanap.  &  East.  Ry. 
Intern  at'l  Tract.  Co. 

System  (Buffalo)... 
Jacksonville  Eleo.Co. 
Knoxvllle  Traotion . . 
Lake  Shore  Eieo.  Ky 
Lake  Street  Elevated 

'-lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traotion 
Met.  West  Side  Elev.. 
MlLEleo.Rv.&Ll.Oo. 
Mil.  Lt.  Heat  &  Tr.  Co. 
Montreal  Street  Ry 
Mask.  Tr.  <fe  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department... 
New  London  St.  Rr. 
Nor.OhioTr.&Lt.Co 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Co.  Traotion. 
Philadelphia  Co 

Affiliated  Corpora. 
Pottsv.  Union  Tract. 
Pueblo    &  Suburban 

Traot  ALight'g  Co. 
Rys  Co.  Gen. —Roads. 

Light  Co'a 

Rochester  Railway . . 
Roekford    Beloit    & 

JanesvlUe 

St.  Louis  Transit 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
South  Side  Elevated 
Springlield(m.)Con. 
Syracuse  Rap.Tr.Ry. 
Tol.  Bowl.Gr.A  So.  11 
Toledo  Rys.  &  Light 
Toronto  Railway ... 
Twin  Clt7  Rap.  Trat. 
Union  (N.  Bedford). 
Union  Trao.  of  Did.. 
United  RR's  of  Sai. 

Franoisoo 

rfruted  Trac— (Alb.) 
Washington  Alex.  & 

MtV.  Ry.  Co 


Latest  Grots  Earnings. 

Wetk  orMn 

Our'n: 
Tear. 

Prev'ut 
Tear. 

9 

$ 

2dwk  May 

11,669 

9,575 

April 

15,321 

12,824 

April 

33,295 

29,642 

February . 

16,28^ 

8,862 

113,870 

102,452 

April  ... 

38,059 

32,012 

Wk.Mayl7 

127,916 

April 

3,66? 



Maroh 

295,916 

260,730 

March 

21,075 

16,125 

21,0*S 

16,865 

42,309 

32.347 

69,677 

65,26fr 

9,911 

9,333 

60,636 

43,330 

March 

12,698 

12,501 

21,081 

15,508 

March 

11,534 

10,233 

6,673 

5,23^ 

176,39- 

163,865- 

April 

238,560 

204,883 

April 

27,390 

22,222 ' 

April 

172,086 

154.39C  1 

April 

5,391 

5,890| 

April 

3,029 

2,«*-0 

April 

2,646 

p2  779 

Maroh. 

3,995 

4,04<- 

April 

61,65fc 

49, 4"/C 

107,009 

98,145 

April 

96,79; 

75,873 

Apill 

6.27C 

4,43: 

April 

7,15:. 

6.59S 

April 

369,567 

331,043 

April 

389,854 

789,466 

13,509 

12,187 

38,855 

April 

22,849 

17,870 

April 

1,«07 

1,804 

100,05! 

91,679 

9,78b 

April 

607,031 

509,60t 

110,817 

April 

131,329 

121,518 

March 

17,386 

13,32i 

Apiil 

32.612 

56,008 

April 

22,057 

18,736 

April 

127,562 

106,357 

Wk.Mavie 

37,695 

29  461.' 

2dwkMay 

71,606 

62.38 

25.095 

23,110 

April 

83,311 

73.57C 

April 

518,467 

*846.011 

129,136 

114,974 

April 

19,222 

18,890 

Jan.  1  to  Latest  Date 


Current 
Tear. 


9 
205,709 

50,301 
129,396 

31,072 


145.991 
:513,207 


859,47? 
56,48 
59,046 

109,089 

38.165 

164,844 

40,981 

87,491 

S4.38* 

24,872 

694.629 

936,630 

109,20f- 

657,931 

r  11,000 

r6,026 

r6.637 

11.239 

236,752? 

419,269 

341.906 

23,513 

25,247 

1,791,646 

3,497,822 

50,0  SO 

112,364 

80,114 

7,906 

296,959 

26,04i? 
2,180.294 

312,704 
525,922 

49.834 
249,315 

83,295 

495,217 

715.985 

1,374,264 

74,473 
308,850 

1,934,402 
376,911 

69.41C 


Previout 
Tear. 


171,472 
45,515 

117,467 
18,492 

125,297 


748,069 
42,692 
46,430 
86,715 

38,262 

133,400 
38,694 
43,682 
29,245 
20,995 

620,010 

829,088 
90,040 

599,940 

r  11,747 

r5,158 

r5.843 

11,545 

190,558 

886,236 

285,140 

25,6*4 

23.155 

1,587,663 

3,068,540 

45,696 


66  231 

7.250 

263,959 


1,889,869 


479,797 
40,278 

227,981 
70,248 

431,595 

607,939 

1,184,219 

66,158 

275,662 

1,630,606 
844,919 

66,385 


U  These  are  results  for  properties  ownea. 

n  These  earnings  inolude  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 
t  Figures  for  1902  oover  only  the  Clev.  Elyria  <fe  Western  Ry.  Co. 
J  Spanish  sliver. 

p  Included  $443  of  miscellaneous  income, 
r  These  figures  are  from  Mar.  1  to  Apr.  30. 
*  Strike  in  1902  deoreased  reoeips  approximately  $100,000. 

Street  Railway  Net  Earniags.—  In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

, —  Oross  Earnings. Wet  Earnings. . 

Current      Previous       Current      Precious 
Tear.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

American  Light  &  Traotion  Co.— See  under  Miscellaneous  on  page  1137. 

Auburn  &  8yr»c  Elec— 

Jan.  lto  Mar.  31....  23,936 

Blnehamton  Ry.b..Apr.  17,335 

Oct    lto  Apr.  30....  116,274 

Jan.   lto  Mar.  31....  48,353 

Oct   1  to  Mar.  31....  98,529 

Brooklyn  Heights  b— 

Jan.   lto  Mar.  31....    2,821,248 
July  lto  Mar.  31....   8,998,690 

Bklyn  Queens  Co.  &.  8.— 

Jan.   1  to  Mar.  31....  195,745 

July  1  to  Mar.  81....  628,250 
Bufi.  &  Wllllamsv.  Eleo.b— 

Jan.   1  to  Mar.  31....  3,071 

July  lto  Mar.  3!     ..  12,822 

Ohio.  &  Milw.  Eleo  Apr.  15,160 

Jan.   1  to  Apr.  30....  51,194 
Cincinnati  Dayton  &  To- 
ledo Traotion  b...  Apr.  39,268 

Jan.  1  to  Apr.  3o 140,651 

June  1  to  Apr.  30....  443,320 

♦Cln.  Newp.&  Cov.  Light 

&Traction.a Mar.  94,830 

Jan.  1  to  Mar.  31....      275,304 


—  Gross  Earnings. — 
Current       Previous 


Xet  Ear 


14,843 

105.3S2 
41,574 
89,883 

2,625,591 
8,470,537 

181,429 
609,006 

2,579 
11,426 
13,057 

44,748 

33,391 
120,339 


86,238 
250,447 


8,652 

7,156 
44,745 
16,486 
37,179 

833,392 
3.426.734 

85,447 
308.536 

726 

5,391 

8,918 

26,248 

17,017 

49,850 
196.4E4 

38,534 
109,828 


5,002 
41,540 
12,480 
35,882 

645,929 
2,604,527 

79,782 
284,482 

182 
4,621 

7,128 
21,115 

14,731 


Roads. 

Olty  Eleo(Rome,Ga)  Apr. 
Jan.  1  to  Apr.  80 


Tear. 

$ 

3,173 

12,448 


Tear. 

$ 

3,062 
12,655 


Current 
Tear. 

$ 

111 

695 


nings. 

Precious 
Tear. 


def.573 

583 


Olev.  Painesv.  &  E. . .  Apr. 

14,900 

13,312 

5,800 

6,762 

Jan.   1  to  Apr.  3o.... 

52,938 

47,174 

19,036 

18,542 

Cleveland  Southwestern 

Traction  Co Apr. 

33,536 

X21.065 

13,385 

x8,384 

Jan.  1  to  Apr.  30 

117,265 

X78.149 

41,367 

X27.099 

Coney  Isl.  &  B'klvn  b— 

Jan.  1  to  Mar.  31 

305,524 

282,566 

78,589 

69,292 

July  1  to  Mar.  31 

1,165,605 

1,079,850 

412,251 

400,485 

Corning  &  Palnt'd  Postb- 

Jan.   lto  Mar.  81.... 

8,548 

7,743 

3,333 

2,746 

Cros8t'n8t.  Ry.  (Bufl.)b— 

Jan.  1  to  Mar.  31 

125,462 

92,478 

57,654 

21,588 

July  1  to  Mar.  31 

363,800 

426,416 

167,929 

182,734 

Detroit  United  Ry.n  (all 

properties). a Apr.         332.991  291,959  127,972 

Jan.   1  to  Apr.  30 1,256,636  1,140,594  483,248 

Dry  Dock  E.  B.A  B.(N.Y.)— 

Jan.   lto  Mar.  31 129,930  133,016  22,539 

July  1  to  Mar.  31 422,860  437,239          92,917 

Dulnth-Sup.  Trac. Mar.          47,890  41,140          19,275 

Jan.   1  to  Mar.  31 131,324  111,261  46,873 

East.  Ohio  Traot. a  Apr.           15.321  12,824            6,092 

Jan.   1  to  Apr.  3o....         80,301  45,515          13,682 

Elgin  Auro.  &  80  b.  Apr.           33.295  29,642          13,104 

Jan.  1  to  Apr.  30....       129,396  117,467          49,012 

Elmlra  Water  L'ht  &  RR.— (Street  Railway  Department  only.) 


Jan. 
July 

2d  St.  M.&  St.  N.  Av.(N.Y.)— 


1  to  Mar.  31.. 
1  to  Mar.  81 


40,266 
134,969 


Jan. 
July 


1  to  Mar.  31. 
1  to  Mar.  31.... 


36,321 
101,636 


Galveston  Citv  Ry..Feb. 
Jan.  1  to  Feb.  28 

Geneva  Waterloo  Seneca 
Falls  &  Cayuga  Lakeb— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  81 

Georgia  Ry.  &  Elec. Mar. 
Apr.  1  to  Mar.  31.... 

Harrisb'g  Traot. a. .Apr. 
Jan.   1  to  Apr.  30 

Hudson  Valley  Ry.— 
Jan.  1  to  Mar.  81.... 
July  1  to  Mar.  31.... 

Ind'p'lis  &  East.  Ry.  Apr. 

International  Traot  Co. 
8ystem(Bnifalo)  fo.Mar. 
Jan.   1  to  Mar.  31 

Ithaca  Street  Ry.— 

Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 

Jaoksonv.  Elec  Co. Mar. 
Jan.  1  to  Mar.  31.... 
Apr.   lto  Mar.  31 

Jamestown  St.  Ry.— 
Jan.  1  to  Mar.  31.... 

Kingston  Consolld'd— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Knoxvllle  Traot Mar. 

Jan.  1  to  Mar.  31.... 

Lake  Shore  El.Ry.aMar. 
Jan.  lto  Mar.  31 

Lehigh  Traotion Apr. 

Jan.  1  to  Apr.  30.... 
Lexington  Ry.  b...Mar. 

Jan.  1  to  Mar.  31.... 

May  1  to  Mar.  31 

Lond.8t.Ry.(Can.)aMar. 
Jan.   1  to  Mar.  31 

Madison  Traotion ..  Apr. 
Jan.  1  to  Apr.  30.... 

Middlet'n  &  Gosh.  Elec— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Milwaukee  Eleo.  Ry.  & 

Light  Co..b Apr 

Jan.  1  to  Apr.  30 


200,115 
612,777 

16,289 
31,072 


Milwaukee  Light,  Heat  & 
Traotion  Co.b  ...Apr. 
Jan.  1  to  Apr.  30.... 

Montreal  St.  Ry  —  Apr 

Jan.  lto  Apr.  3o 

Oct  1  to  Apr.  30 

New  London  St.  Ry.Mar. 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 

New  Vork  &  Queens  Co.b 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

North.  Ohio  Trac.  ALltht 

Oca Apr. 

Jan.  1  to  Apr.  30  — 

Oakl'd  Trans.  Cons.  Apr. 

Jan.  1  to  Apr.  30 

Ogdenshnrg  8t.  Ry.— 

Jan.  1  to  Mar.  31 

Olean  Street  Ry. . . .  Apr. 

Jan.  1  to  Apr.  30 

July  lto  Apr.  30.... 

Orange  Co.  Trao — Apr. 
July  1  to  Apr.  30.... 

Jan.   1  to  Mar.  31 

July  1  to  Mar  31 

Oswego  Traotion— 

Jan.  1  to  Mar.  31.... 
July  lto  Mar.  31.... 


13,907 
54,421 

113,370 

1,328,995 

38,089 
145,991 

66,922 
220,896 

9,668 

295,916 
859,473 

16,142 
59,214 

21,075 

56,482 

213,476 

24,133 

21,395 
83,224 

21,022 
59,048 
42,309 
109,089 
9,911 
88,165 

21,081 

57,491 

261,250 

11,534 
34,382 

6.673 
24,872 

7,457 
35,222 

238,560 
936,630 

27,890 
109,208 

172,088 

657,931 

1,189,577 

3,995 
11,239 
54.734 

115,139 
442,582 

61,656 
236,753 

96,797 
341,906 

4,788 

6,270 
23,513 
59,896 

7,152 
84,478 
17,561 
76,677 

6,761 
27,460 


36,808 
120,427 

209,624 
615,437 

8,862 
18,492 


11,230 

102,452 

1,161,372 

32,012 

125,297 


9.375 
37,961 

77,692 
257,759 

4,533 

7,253 


4,680 
24,187 

46.418 
648,606 

12,558 
43,040 


61.278  def.18,206 

237,2  72  def.24,148 

4,831 


260,730 
748,069 

14,665 
58,393 

16,125 
42,692 


21,575 

21,988 

15,865 
46,430 
32,347 
86,715 
9,333 
38,262 

15,508 

43,582 

233,224 

10,233 
29.245 

5.238 
20,995 

7,114 
36,129 

204,883 
829,088 

22,222 
90,040 

154.390 

599,940 

1,079,110 

4,049 
11,545 
55,196 

98,631 
382,754 

49,425 
190,558 

75,873 
285,140 

3,915 

4,432 
25,654 
46,167 

6,593 
82,787 
16,376 
75,515 

7,179 
32,033 


125,622 
364,566 

1,177 
12.375 

6,873 
16,633 
68,042 

12,910 

8,176 
35,861 

9,070 
26,087 
10,450 
19,825 

3,440 
11,304 

6,760 

18.799 

110,556 

3,936 
10,508 

2,512 
7,723 

def.624 
3,398 

117,555 
445,257 

12,347 
42,925 

64,210 
211.964 
429,645 

146 

275 

16,284 

24,376 
169,088 

26,449 
98,928 

51,087 
158,960 

def.  1.485 

3.066 
10,775 
28,111 

1,602 
29,931 

2,355 
27,680 

def.241 

4,988 


120.165 
470,445 

9,623 
97,662 

17,193 
43,375 

5,262 
15,353 
10,642 
44,928 

6,673 
24,109 

87,611 
276,201 

385 
1,177 


2,304 

44,621 

485,095 

12,461 

47,176 

4,555 
72,348 


107,746 
309,605 

def.5,786 

def. 10,683 

5,088 
11,154 


2,399 
6,670 

6,029 
14,620 

7,280 

4,154 
13,639 

3,471 
10,072 
87,206 

3,542 
8,918 

246 
3,632 

def.  1.858 
3,195 

105,729 
427,813 

7,030 
28,497 

70.540 
207,790 
399,653 

513 

1,854 

20,913 

15,129 
153,952 

20,898 
75,697 

30,799 
100,928 

838 

2,118 

5,690 

22,242 

1,647 
30,655 

2,455 
28,327 

475 

8,593 
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Roads. 


. —  i,/  us-,  i  arningt. 
Current       P 
Trur.  Year, 


\ .  /  /  anting*. . 

'   ii  i  it  nl         i"   •  i  nuts 

)  i  a  > .  m  . 


264,659 
785,612 


Philadelphia  Company— See  statement  b:low. 

Peekskll  Lt.  A  RR  a— 

Jan.    1  to  M;ir.  31 22,899  

July  1  to  Mar.  81....  79,434  

Pueblo  A  Suburban  Trao- 

tlonALIglitV<'o  a  Mar.  38,855  

Jan.   1  to  Mar.  31  ...  112,364  

Richmond  Lt.  ARR.Co.b— 

Jan.    1  to  Mar.  31....         40,689         

July  1  to  Miir.  31....         86,991         

Rochester  Ry.  b— 

Jan.    1  to  Mar.  31....  315,785 

July  1  to  Mar   31...  962,891 

Rookford  Belolt  A  Janes- 

vllle Mar.  9,783 

Jan.   1  to  Mar.  31....         26,048 
St.  Joseph  Ry.  Light  Heat 

A  Power Jan.  45,208 

Sao  Paulo  (Brazil)  Tram- 
way L't&Pow.Oo  Mar.         110,817 
Jan.   1  to  Mar.  31 312,704 

Schenectady  Ry.b  — 

Jan.    1  to  Mar.  31....  121,411 

July  1  to  Mar.  31....  363,469 

Bprlngrl'd  (111.!  Con.Mar.  17.386 

Jan.   1  to  Mar   31 49,834 

Staten  Island  Midl'd  b— 

Jan.   1  to  Mar.  31....         24,120 
July  1  to  Mar.  31...        111,151 

Syracuse  Rap  Tr.b— 

Apr 62,612 

July  1  to  Apr.  30. 618,488 

Third  Ave.  (N.  Y.)  b— 

Jan.    1  to  Mar.  31 511,530 

July  I  to  Mar.  31....  1,667,856 

34th  8t.  Crosst'n  (N.Y.)— 

Jan.    1  to  Mar.  31 114,525 

July  lto  Mar.  31....       361,692 

Toledo   Bowling    Green 
A8outh'nTraot..Apr.  22,057 

Jan.   1  to  Apr.  30 83,295 

Toledo  Rys.AL'ht.a  Apr.         127.562 

Jan.   1  to  Apr.  30....       495,217 
28th  A  29th  Sts.  RR.  (N.Y.)— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Twin  City  Rap.Tr.bApr. 
Jan.  1  to  Apr.  30 

United  Tr.(Alb'ylb.  - 

Jan.  lto  Mar.  31 

July  1  to  Mar.  31.... 

UtloaA  Mohawk  Val.  Ry.b 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Youngstown-Sharon  Ry. 

A  Lt.a  Jan.   ltoMar.  31 


41.540 
138,774 

317,178 
1,231,173 

376,911 
1.160,408 

138.194 
441,358 

120.163 


69,508 
190,606 

13,320 
40,278 

20,550 
101,679 

56,008 
571,519 

523,755 
1,706,529 

103.357 
335,996 

18,736 

70,248 

106,357 

431,595 

41.065 
132,252 

263,243 
1,059,565 

344,909 
1,092,137 

94,834 
307,109 


7,138 
29,867 

7,849 

18,117 

14.370 
114,842 

141,436 
448.536 

4.546 
12,396 

19.854 

77,815 
217,483 

25.025 
113.021 

2.227 
12,183 

4,760 
47,056 

26,966 
272,866 

164,540 
676,059 

43,451 
137,060 

8,636 

29,397 

57,858 

236,544 

17,063 

61,751 

165,208 

686,874 

124.041 
393,317 

44,995 
171,030 

42,740 


117,727 
353,702 


9,456 
59,718 

1,823 
4,532 

del  1,172 
24,132 

24.6-9 
254,612 

135,456 
699,060 

35.658 
126,073 

6,793 

29,215 

41,822 

203,618 

14.371 

53,421 

131,855 

547,525 

87,136 
335,951 

29,870 
118,808 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  earnings  include  the  Detroit  United  Railway,  Detroit  A 
Port  Huron  Shore  Line  and  the  Sandwich  Wlndsor|A  Amherstburg 
Railway. 

x  Figures  for  1902  oover  only  the  Ole/.  Elyrla  A  Western  Ry. 

*  Results  for  1902  are  for  Cincinnati  Newport  &  Covington  Ry. 

t  Iuoludes  other  inoome. 

Interest  Charges  and  Surplus.— The  following  Street 
'ail  ways,  In  addition  to  their  gross  and  net  earnings  given  lc 
the  foregoing,  also  report  oharges  for  interest,  &o,,  with  the 
rurplua  or  deficit  above  or  below  those  oharges. 

- — Int.,  Rentals,  etc. —  ,—Bal.ofXctEarii'gs.—. 

Current      Previous       Current      Previous 

Xear.  Tear.  Year.  1  ear. 

$  $  $  $ 


Roads. 


Auburn  A  Syrac.  Elec— 

Jan.  1  to  Mar.  31 8,204 

Blnghamton,Rv.— 

Jan.   1  to  Mar.  81....         17,026 
Oct.    1  to  Mar.  31....         32,796 

Brooklyn  Heights— 

Jan.  1  to  Mar.  31  ...   1,060,890 
July  lto  Mar.  31....   3,190,268 

Bklyn  Queens  Co.  A  8.— 

Jan.   1  to  Mar.  31 99,290 

July  1  to  Mar.  31 285,231 

Buff.  &  William  sv.  Elec— 

Jan.   1  to  Mar.  31 295 

July  1  to  Mar.  31....  624 

Cincinnati  Dayton  A  To- 
ledo Traotlon Apr.  15,982 

Jan.   lto  Apr.  30....  63,762 

June  1  to  Apr.  30 177,622 

Cln.  Newp.  A  Cov,  Light 

A  Traotlon Mar.  22,€03 

Jan.  1  to  Mar.  3t....         £6,848 

Coney  Island  A  B'klyn— 

Jan.    lto  Mar.  31....         66,610 
July  1  to  Mar.  81....       202,353 

Corning  A  Palnt'd  Post- 
Jan,   lto  Mar.  31  ...  1,756 

Orosst'wn  St.  Rv.(Bufl.)— 

Jan.   1  to  Mar.  81 44,115 

July  1  to  Mar.  31....  133.47J 

Detroit  United  Ry.  n  (all 

propertlee) Apr.  82,009 

Jan.   1  to  Apr.  30....  326,748 


•504 


17,608       def.*l30   def/4,472 
33,511  '5,981  *4,948 

1,061,767  df.*188990  df. '348466 
3,195,881      '422,714  df.*339151 

92,886   *df.l3,500   'df.12,432 
279,267         *26,286  '6,434 


388 
788 


*510 
•5,349 


*86 
•4,648 


16,635  1,085     def.1,904 

def.13,912         

18,862         


21,141 
62,820 


15,926 
42,930 


15,180 
38,816 


69,577        *12,162       "dcf.146 
210,414      *210.717      *lt;1.810 


1,888 

43,354 
138,783 


1,577 


857 


•14,333  def.*21,054 
•36,649    def.*3,U3 


77,518        *49,020        *45,189 
304,621      -173,408      *175,742 


Int..  Rentals, 


i  m 
Yrnr. 


fa. 
Year, 


32.879 
99,408 


31,199  def.10.340 
95,864      def.6,486 
(Street  Railway  Department  only 
11.0*5    del. -2,057 
32,671  *3,401 

8,333  4.771 

33,333  15,678 


Roads. 

DryDookE.B.A  B.(N  Y.) 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Klmlra  Water  L'ht  .v.  UK. 

Jan.    1  to   Mar.  31 11,74.^ 

July  1  to  Mar.  31...  35,397 

Klgl u  Aurora  A  Ho  Apr.  8,333 

Jan.    lto  Apr.  30....  33,333 

42d8t.  M.  ASt.  N.Ave. (N.  V.)  — 

Jan.    1  to  Mar.  31....  91,422           37,108  def.  13,730 

July  1  to  Mar.  31....  275,659        107,093  def.17.9C0 

Qeneva  Waterloo  Heneca 
Falls  A  Cay  Ufa   Lake- 
Jan.   1  to  Mar.  31....  5,256            5,207       *def.480 
July  1  to  Mar.  31....         16,524         *8,963 

Hudson  Vallev  Ry— 

Jan.   1  to  Mar.  31....  43,629          29,286   *df.61,548 

July  1  to  Mar.  31....  140,700           90,064  *df.l46,574 

Ind'p'lls  AEast.Ry  Apr.  2,504         2,327 

International  Traot.  Co. 

System  (Buttalo).. Mar.  130,862        124,537     def.5,240 

Jan.   1  to  Mar.  31....  378,304        373,632  def.13,738 

July  1  to  Mar.  31 185,742 

Ithaca  Street  Ry— 

Jan.   1  to  Mar.  31....  5,618            5,736          #4,109 

July  lto  Mar.  31....  10.909          17,124        *15,903 

Jacksonv.  Elec  Co.— 

Apr.  1  to  Mar.  31....         29,167         38,875 

Jamestown  Bt.  Ry.— 

Jan.  lto  Mar.  31....  8,198            1,905          *5,293 

Kingston  Consolidated— 

Jan.    1  to  Mar.  31....  9,901            9,843    def.*l,710 

July  lto  Mar.  31....         28,826         *7,051 

Knoxvllle  Traot....  Mar.  6,204            6,174           2,866 

Jan.    1  to  Mar.  31....  18,651          18,521            7,536 

Lexington  Ry Mar.  6,258            4,410            1,502 

Jan.   1  to  Mar.  31....  15,774          12,730            3,025 

May  lto  Mar.  31....  51,797          46,006          58,769 

Lonrt.8t.Ry.(Can.)..Mar.  2,230           2,312            1,705 

Jan.   1  to  Mar.  31....  6,355            6,560            4,153 

Middlet'n  &  Gosh.  Elec— 

Jan.  1  to  Mar  31....  274               194       def.*838 

July  lto  Mar.  31....  2,806            4,928              *845 

Milwaukee   Elec  Ry.  A 

Light  Co Apr.  70,711          64,103        *48,251 

Jan.  1  to  Apr.  30 ....  280,610       257,899      '168,723 

Milwaukee  Light,  Heat  A 

Traotlon  CO Apr.  13,082            8,819         def.735 

Jan.   1  to  Apr.  30....  49,805          35,209    def.*6,865 

Montreal  St.  Ry....  Apr.  19,717          15,848          44,493 

Jan.   1  to  Apr.  30 70,386          61,698        141,584 

Oct   to  1  Apr.  30....  119,855        106,235        309,790 

New  York  A  Queens  Oo. 

Jan.   lto  Mar.  31....  48,233          45,120    df.*22,625 

July  lto  Mar.  31....  144.636        186,493        *28,328 

Northern  Ohio  Traotlon 

A  Light  Co Apr.  23,064          16,995             3,385 

Jan.  lto  Apr.  30....  86,339         63,079         12,589 

Ogdensburg  St.  Ry.— 

Jan.  1  to  Mar.  31....  2,262            2,414   *def.3,414 

OleanBt.  Ry.Co....Apr.  1,952            1.146            1,114 

Jan.   1  to  Apr.  30....  7,795            5,175            2,980 

July  lto  Apr.  30....  16.095          13,488          12,016 

Orange  Co.  Traction  — 

Jan.    1  to  Mar.  31....  8,929          11,559    def/6,041 

July  1  to  Mar.  31....  31,548          31,050   def.*3.046 

Oswego  Traotion — 

Jan.  lto  Mar.  31....  3,397           3,621     def.3,638 

July  lto  Mar.  31....  10,328          10,265     def.5,340 

Peeksklll  Lt.  &  RR.— 

Jan.   1  to  Mar.  31....  6,250         18,750 

July  1  to  Mar.  31....  888         11,117 

Rocbford  Beloit  A  Janes- 

ville Mar.  2,500         2,046 

Jan.  lto  Mar.  31 7,500         4,896 

Rochester  Ry.— 

Jan.   1  to  Mar.  31....  90,034          74,374        *52,861 

July  1  to  Mar.  31....  255,920       228,355      '201,687 

Sohenectady  Ry.— 

Jan.   1  to  Mar.  31....  31,611          14,327        *30,033 

July  1  to  Mar.  31 98,786          33,091      '123.771 

Staten  Island  Midland — 

Jan.   l  to  Mar.  31....  12,500         12.500   *def.7,485 

July  1  to  Mar.  31....  41,001          41,248           '4,861 

Syracuse  Rapid  Tr.— 

Apr 19.237          19,025            7,729 

July  1  to  Apr.  30....  190,462        190,196          84,965 

Third  Avenue  (N.  Y.)— 

Jan.   1  to  Mar.  31....  435,076        437,959  *df.l41,780 

July  1  to  Mar.  31....  1,309,462    1.320,306  *df.l24,727 

34th  St.  Crosst'n  RR.  (N.Y.)— 

Jan.   1  to  Mar.  31....  17,416          16,733          26,035 

July  1  to  Mar.  31....  51,945          47,835        *85,789 

Toledo  Rys.ALt.... Apr.  40,360          37,833          17,493 

Jan.   1  to  Apr.  30....  160,098        151,327          76,446 

28th  A  29th  Sts.  RR.  (N.Y.)— 

Jan.   1  to  Mar.  31....  22,093          21,192     def.5,030 

July  1  to  Mar.  31....  65,157          63,950    *def. 3,156 

Twin  City  Rap.  Tr...Apr.  t78,400        t76.017          86.808 

Jan.   1  to  Apr.  30....  1313,600      t3O4.067       323,274 

United  Trac(Alb'y)— 

Jan.   1  to  Mar.  31....  72,651          69,204        *53,982 

July  1  to  Mar.  31....  215,920        192,219      *209,79S 

Utica  A  Mohawk  Val.  Ry. 

Jan.   lto  Mar.  31....  37,218          31,058           *8,507 

July  lto  Mar.  31....  108,865          68,252         *64,239 


■tr. 


*2l,031 
•3.833 

) 

def.'4,032 

def.'7,558 

2,309 

11,596 

49,803 
169,108 


•def.2,348 


•812 
'10,588 


def.16,841 
def.64,027 
m636,365 

def.*8,158 
def.*l,l74 


•1,141 


def  *3,158 


def.145 
def.3,901 

def.939 

def.2,658 

41,200 

1,230 

2,358 

def.'l,914 
def.*l,433 

•42,785 
•174,370 

def.  1,789 
def.*6,700 

54,692 
146,092 
298,418 

df.-28,832 
'21,246 

3,903 
12,618 

def.1,576 

972 

515 

8,754 

def.  '8,91 8 
def.*l,879 

def.3,146 
def.*l,610 


43,353 
'133,921 

•10.455 
•64,154 

def.13.672 
def.  17,1 16 

5,634 
67,548 

*df.265,698 
*df.583,775 

M9.S60 
•79,073 

3,989 
52,291 

•def.6,695 
*dL10,236 

55,833 
243,458 

'20,358 
•150,294 

*def.659 
"56,703 


*  Includes  other  income. 

1  Fixed  oharges  lnolude  dividend  on  preferred  stook. 
in  Covers  period  of  the  Pan-American  Exposition. 
n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwioh  Windsor  A  Amherstburg  Ry. 
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ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads,  Etc.—  Paot. 

American  Can  Co     969 

American  School  Furniture 1028 

Associated  Oil  Co 1032 

Central  &  so.  Amer. Telegraph.. ..loss 

Chicago  Edison     1  S3 

Common  wealth  Electric 10*3 

Consolidated  Rubber  Tire 1028 

Corn  Products 1083 

Eastman  Kodak  '6  months) 1029 

General  Electric  Co 917,  924 

Grand  Trunk  Ry.  of  Canada...  916 
Hunt.&  Broad  TopMountain  RR. 

&  Coal 916 

Lake  Krie  &  Western 916 

Lake  Snore  &  Michigan  So 1026 

Mexican  Central li'S2 

Mexican  Tel  graph 970 

Michigan  Central 1027 

New  V  ork  Chicago  &  St.Louis.1027.108  • 
Northern  Securities  (13^  mos.)...1028 

Nova  Scotia  Steel  &  Coal 970 

Pennsylvania  Steel  Co.  of  N.J 917 

Pere  Marquette, 1026.  1031 


RAILROADS,  ETC.—  Paat. 

San  Fran.  Gas  &  Electric 970 

Tamarack  Mining 971 

United  Gas  Improvement 1029 

United  Shoe  Machinery 971 

STRKET  RAILWAYS— 

Chieago  City  Railway 47S 

Louisville  Railway  477 

Macon  (Ga.)  Railway  &  Light 750 

Metrop.  St.  Ry.  of  N.  Y.  (report  of 

public  accountants) 978 

Metrop   vVest  Side  El.  or  Chicago.  806 

North  Jersey  street  Ry 862 

Phila  Co.  of  Pittsburgh  1062,1090 

St.  Louis  Transit  750 

Sao  Paulo  Tramway  L.  &  Power..  917 
United  RR's  of  Sau  Franoisco.  ...  917 
United  Rys.  &  Elec.  of  Baltimore.  702 
United  Rys.  of  St.  Louis  (applica- 

tiontolist.) 980 

United    RRs.   of   San   Francisco 

(application  to  list) 1036 

Washington  Ry.  &  Electric 703 


Mexican  Central  Railway  Co.,  Limited. 

('Report  for  the  year  ended  Dee.  31,  1902. J 
The  comparative  tables  of  earnings  and  balance  sheet  were 
given  last  week.    President  A.  A.  Robirisoa  says  in  part: 

Acquisitions. -The  Monterey  &  Mexican  Gulf  Ry.  [388  miles] ,  which 
was  transferred  to  the  Mexloan  Central  Ry.,  Feb.  1,  1902,  was  added 
to  the  operated  mileage  Maroh  1, 1902.  The  Mexioo  Cuernavaoa  & 
Pacitto  Road  between  the  city  of  Mexioo  and  Rio  Balsas  [181  miles] 
wa9  acquired  by  purohase  Nov.  10,  1902,  and  added  to  the  operated 
mileage  Jan.  1,  1903.  The  total  miles  operated  during  the  year  1902 
were  2,686,  compared  with  2,135  in  1901,  an  Increase  of  550  miles,  or 
25*78  per  cent.  There  were  acquired  and  constructed  during  the  year 
the  following  lines,  aggregating  93  64  miles,  whioh  are  being  operated 
for  construction  account,  as  the  extensions  of  which  they  form  a  part 
have  not  been  completed. 

Ban  Pedro  towards  Paredon,  on  the  Mont.  &  Mex.  G'f  Dlv I860 

Furohased  from  Paohuoa,  Zacanltlpan  &  Tampioo  Ry.  Co. 
Sandoval  To  Apuloo,  with  branch  Tepenaoasco  to  Santa 
Ana,  via  Tulanoingo,  62  miles,  and  new  construction,  1324.. .7504 

Earrings  —The  gross  earnings  for  the  yearshow  an  increase  of  20  80 
per  cent  comnared  with  1901  and  the  net  an  increase  of  19-55  v.  o. 
Eliminating  iha  Monterey  &  Mexioan  Gulf  line,  H  is  found  that  the 
gross  earnings  increased  12  31  per  oent.  The  gains  in  all  classes  of 
commercial  traffic  are  very  satisfactory.  The  earnings  from  freight 
trafflo  iDcreaeed  during  the  year  19-91  per  oent.  The  traffic  in  agricul- 
tural products  shows  an  increase  in  all  important  items  except  local 
cotton  and  wheat,  of  which  there  was  a  short  crop  in  1902.  The 
Government  in  January,  1903,  reduced  the  import  duty  on  wheat  and 
later  took  off  the  entire  duty  on  acoount  of  .the  wheat  scarcity. 

The  traffic  in  mineral  products,  including  ore,  increased  in  quantity 
handled  by  21  89  per  oent  over  1901  and  amounted  to  524  per  oent  of 
the  total  traffic.  The  wheat  crop,  which  in  Mexioo  is  harvested  in 
March  and  April,  is  promising  for  1903.  The  cotton  crop  for  1902  was 
the  smallest  for  many  years,  but,  owing  to  copious  rains  and  ample 
irrigation  of  the  cotton  landu,  those  in  a  position  to  judge,  consider  it 
as  assured  that  in  1903  we  shall  have  the  largest  crop  in  our  history. 

The  statement  of  operating  expenses  shows  an  increase  over  the 
previous  year  of  ;$2.663,tai,  but  of  this  inorease  $903,1*6  was 
caused  by  higher  rates  of  exohange  on  the  United  States  currency, 
material  and  exDenses. 

Improvements  —At thetime  the  Monterey  &  Gulf  road  was  acquired, 
the  oost  of  putting  the  line  in  a  good  physical  condition  was  estimated 
at  $1,500,000  gold.  DariDgthe  year  1902,  the  work  of  bettering  the 
line  was  actively  prooeeded  with. 

The  rail  renewals  during  the  year  were  107-39  miles,  compared 
with  147-63  miles  in,  1901.  Since  the  rail  renewals  were  commenced 
lnl896.traok  has  been  relald  with  56,  66  and  7  Vpound  steel  rail  to 
the  extent  of  65340  miles,  or  2433  per  oent  of  the  total  operated 
mileage.  The  tie  renewals  were  631,972,  costing  $720,919  compared 
With  473.608  in  1901,  at  a  oost  of  $497,522.  The  total  number  of  ties 
renewed  from  1883  to  1902,  inoluslve,  has  been  6,354,513,  During  the 
year  1,763  ieet  of  temporary  bridging  was  taken  out,  filled  with 
earth;  2,i  16  feet  was  replaced  with  iron  oulverts;  1,474  feet  was 
replaced  by  stone  oulverts  and  2,031  feet  was  replaced  bv  iron 
structure*.  The  bridging  on  the  entire  line  at  the  close  of  1902  was  as 
follows:  Ballasted  deok,  13,077  feet;  piie  or  trestle  (oreosoted).  H.974 
feet;  pile  or  trestle  (non-creosoted),  43,437  feet;  iron,  33,359  feet; 
total,  10»,8»7  feet. 

During  the  year,  107-66  miles  of  track  were  thoroughly  ballasted 
with  broken  rock  or  voloanlo  cinder,  making  a  total  of  track  ballasted 
in  the  last  eight  years  of  542  miles,  or  2018  per  cent  of  the  total 
operated  mileage  for  the  year  1902,  at  a  cost  of  $1,790,510  Mexican 
currenoy,  which  has  been  charged  to  construction  account. 

The  additions,  betterments  and  Improvements  to  the  operated  line 
oharged  to  capital  aooount  during  the  year  1902  aggregated  $8,334,406 
in  Mexican  currency  [$1,421,690  in  American  money]  the  principal 
items  being:  Grading.  $188,254;  ballast.  ♦f>08,H32;  rails,  $246. «39; 
bridges  and  culverts,  $172,602;  buildings  and  shops,  $585,316;  equip 
ment  $1,363,449.  'ihe  additions,  betterments  and  improvements  io 
the  operated  line  during  the  years  1895  to  1902,  inclusive,  charged  to 
capital  account,  have  amounted  to  $4,369.2t>3  22  United  States  Cur- 
rency. When  old  rail,  weighing,  for  instance.  56  pounds  per  yard,  is 
replaced  by  new  rail  weighing,  say,  75  pounds  per  yard,  the  amount 
represented  by  the  increased  weight  of  rail  is  charged  to  capital 
aooount. 

Equipment  —Your  company's  equipment  at  beginning  of  year  con- 
sisted of:  251  looomotlves;  146  passenger  oars;  4,523  freight  cars; 
250  service  earn,  and  there  were  added,  during  the  year  60  locomo- 
tives, 53  passenger  oars,  928  freight  oars  and  88  service  oars.  The 
large  inorease  in  mileage  and  traffic  made  it  necessary  in  November  to 
oontraot  for  35  new  locomotives  and  1,027  freight  oars  for  as  early 
delivery  as  possible.  For  similar  reasons  it  will  be  necessary  at  an 
early  date  to  enter  into  further  oontraots  for  a  large  amount  of  addi 
tional  equipment. 

In  1893  the  total  number  of  freight  oars  was  2,673,  while  at  the 
close  of  1902  It  was  ft. 447.  an  increase  of  about  104  per  oent.  while 
the  capacity  has  been  inoreased  about  222  per  osnt. 

Financial.— The  increase  in  fixed  charges  for  the  year  is  on  aooount 
of  the  *10,o00,000  4*s  per  oent  collateral  trust  bonds  issued  Feb.  1, 
1902.  The  deficit  In  the  net  income  for  the  year,  towards  meeting  the 
fixed  charges,  has  been  provided  for  by  a  withdrawal  of  $500,(00 
from  the  subsidy  trust  fund.  The  maximum  price  at  whioh  the  com 
pany  sold  Mexican  silver  dollars  was  46*65  cents  and  the  minimum 
was  S6-56,  the  average  for  the  year  being  42-16cents,  as  against  47  82 
oents  in  1901.  an  average  deorease  of  566  cents,  United  States  cur- 
renoy, per  dollar.  If  the  average  prloeof  the  Mexican  dollar  had  been 
the  same  in  1902  as  in  1901,  the  net  rerenue  would  have  shown  a  sur- 


plus of  $272,562  United  States  ourrency  over  and  above  the  charges 
for  the  year. 

The  concession  acquired  with  the  Paohuoa  Zacaultipan  &  Tamploo 
Railway  provides  for  the  construction  of  a  direot  line  connecting  the 
City  of  Mexioo  and  the  port  of  Tamploo,  and  carries  with  it  a  Govern- 
ment subvention  of  about  $2,000,000  in  Government  5  per  oent  silver 
bonds:  The  concession  which  was  acquired  with  the  Mexico  Cuer- 
navaoa  &  Paciilo  Railway  provides  for  an  extension  of  the  railway 
from  Balsas  River  to  Aoapuloo  and  also  a  line  to  the  port  of  Sihuatanejo, 
on  the  southern  coast  «f  Mexico,  passing  near  the  Inguaran  mines, 
owned  by  the  Frenoh  Rothschilds,  and  believed  to  be  one  of  the  most 
important  oopper  properties  in  Mesloo.  This  concession  carries  with 
it  a  subvention  of  about  $4,000,OoO  in  5  per  cent  silver  bonds  of  the 
Mexloan  Government,  the  amount  to  be  earned  depending  upon  the 
route  and  mileage  constructed.— V.  76,  p.  1082, 1030. 

West  Jersey  &  Seashore  Railroad. 

('Report  for  the  year  ending  Dec.  31,  1902. ) 

President  A.  J.  Cassatt  says  in  substance  : 

General.—  The  operations  during  the  past  year  have  resulted  in  an 
inorease  in  gross  earnings  of  0215,106,  and  an  inorease  in  net  earnings 
of  $83,448.  Extraordinary  expenditures  aggregating  $546,676  were 
inourred,  principally  in  securing  right-of  way  for  the  new  line  in 
"amden  to  conneot  the  Atlantio  City  and  Cape  May  divisions  of  your 
railroad,  the  substitution  of  100-pound  rail  on  the  Cape  May  division, 
the  elimination  of  grade  crossings,  and  the  purchase  of  equipment 
and  improvement  thereof.  Of  this  amount,  $144,266  was  oharged 
against  the  income  of  the  year  and  the  balance  paid  out  of  the  extra- 
ordinary expenditure  fund.  The  $318,871  transferred  to  this  fund  at 
the  olose  of  the  year  will  be  required  to  meet,  in  part,  further  expend- 
itures   for  the  elimination  of  grade  crossings  and  other  improvements. 

Camden  Terminal,  Etc.  -The  new  passenger  terminal  in  the  city 
of  Camden,  and  its  improved  and  enlarged  facilities,  have  been  finished 
by  the  Pennsylvania  RR.  Co.,  and  in  connection  therewith  that 
oompany  is  improving  the  alignment  and  elevating  the  tracks  through 
Camden  from  the  terminal  to  the  junctions  with  the  lines  of  this 
oompany  at  and  near  Haddon  Avenue,  and  will  construct  a  new 
station  at  that  point.  In  order  that  your  oompany  might  have 
permanent  rights  in  the  said  terminal,  tracks,  and  the  adjoining 
facilities  for  passenger  and  freight  traffic,  and  it  not  being  possible  to 
acquire  actual  ownership  therein  from  the  United  New  Jersey  RR.  & 
Canal  Co,  it  has  entered  into  an  agreement  with  the  Pennsylvania 
RR  Co.,  lessee,  for  the  joint  use  thereof  for  100  years,  and  thereafter 
until  terminated  by  notice.  In  accordance  with  the  terms  of  the 
agreement,  the  whole  property  to  be  j  >intly  used  was,  on  Deo.  31, 
1902,  valued  at  $3,231,922,  to  whioh  must  be  added  the  oost  of 
elevating  the  line  between  the  terminal  on  Haddon  Avenue,  and  the 
acquisition  of  additional  real  estate  and  other  Improvements  as  may 
be  made  hereafter.  In  lieu  of  paying  rental,  it  Is  deemed  proper  that 
your  company  shall  pay  one-halt  of  said  cost,  as  aforesaid,  carrying 
the  same  among  your  assets  as  "Camden  Terminal  Improvements." 
Upon  this  sum,  when  paid,  eaoh  company  will  be  allowed  3*3  p.  o. 
nterest  per  annum,  and  the  whole  of  said  interest,  together  with  the 
operating  expenses,  will  be  apportioned  and  paid  by  each  oompany 
according  to  user.  In  the  event  of  the  termination  of  the  agreement 
your  oompany  is  to  be  repaid  the  entire  amount  contributed  by  ic  for 
the  said  purpose,  without  interest.  A  payment  of  $330,276  has  been 
made  on  aooount  of  these  terminal  improvements  during  1902,  whioh 
appears  in  the  general  balance  sheet,  and  arrangements  for  paying 
the  balanoe  will  be  made  in  1903. 


Statistics—  The  earnings, 
balance  sneet,  have  been  : 


expenses  and  charges,  and  the 


earnings  expenses,  charges,  etc. 

1902,  1901.  1900. 


Miles  operated 332 

Earningi—  $ 

Passengers 2,537.607 

Freight 1,025,956 

Miscellaneous 330,235 


332 

$ 

2,321,380 

1,032,122 

325,191 


332 


1899. 
332 


2,227,592  1,940,480 
951,027  892,975 
311,838        280,736 


Total 3,893,798 

Expenses  — 
Maint.of  way  &  structures.    677,08 1 

Maiut.  of  equipment 522,027 

Conducting  transportat'n. 1,624,419 
General 67,878 

Total 2,891,403 

Net  earnings: 1,002,390 

Add  miscellaneous 23,190 


3,678,693  3,490,457  8,114,191 


676,312 
470,201 

1,557,884 
55,354 


2,759,751 

918,942 

24,010 


633,614 

456.068 

1,415.036 

51,463 


2,556,181  2,241,952 

934,276   872,239 

23,396    25,217 


555,892 

378,127 

1,256,027 

51,906 


Total. 1,025,580   942,952   957,672   897,456 


Deduct — 

Interest 227,044 

Rental 13,156 

Taxes,  misiiel.  &  extra'ry.  68,402 

Dividends t253,842 

Extraord'y  expenditures.  144,266 

Addeltoextr'y  exp.fuud.  318,871 


225,366 

12,467 

68,373 

t253,842 


223,932 

15,816 

336,866 

1253,807 


382,904 


Total 1,025,580 

Surplus 


942,952 


830.421 
127,251 


252,698 

15,248 

159,464 

(253,807 

i5o",bod 

831,217 
66,239 


t  6  p.  c.  on  special  guaranteed  and  5  p.  o.  on  oommon. 
general  balance  sheet  dec.  31. 


1908. 

Asiets—  $ 

Road  &  equip 10,476,182 

Stocks    of    other 

companies If2,245 

Due  from  other 
o's,  &c.  other 
than  traffic  bal- 
ances   80,120 

Due  from  agente..  139,727 

Miscellan.  assets..  <57,5W7 

Materials  on  ha  ad  71,952 

CaSD 534,601 


Total 11.641,324  11,561,837 

-V.  74.  p.  1136. 


1901. 
t 

10.14o.908 

137,245 


31,115 

131.210 

2,291 

9W.591 

1.011,479 


Liabilities— 

Special  guar.  stk.. 

Common  stock.... 

Bonds    (see  Sup- 
plement)   

Pay-rolls  &  vouch. 

Due  other  roads.. 

Due  control'd  co's. 

Int.  accr'd  on  b'ds. 

Miscellaneous.  ... 

Kxtra'y  exp.  fund. 

Bat.  to  prof.  &  loss 


1902. 
f 

104.000 
4,952,050 

4,986.800 

351,441 

78,1)00 

72.332 

93,385 

4,868 

318.871 

676.5  6 


1901. 

I 
104,000 
4.952,010 

4.910,500 

285,853 

87,092 

68,525 

fS.385 

51.184 

402,315 

586.934 


Total 11,511,324  11,561,837 

Dominion  Iron  &  Steel  Go. 

(Report  for  the  8  months  ending  Dec.  31,  1902. J 

The  animal  report  has  not  come  to  hand,  bnt,  acoording  to 
the  press  reports,  President  Ross  says  in  part: 

The  fiscal  year  of  the  Dominion  Coal  Co.  formerly  olosedjon  Feb.  28> 
and  that  of  the  Dominion  Iron  &  Steel  Co.  on  the  30th  of  April,  but  It 
was  considered  advisable  in  order  to  simplify  the  keeping  of  aooounts 
that  the  fiscal  year  of  both  oompanles  should  terminate  on  the  31st  of 
December  in  each  year.  The  present  report,  therefore,  embraces  only 
eight  months'  operations  of  the  steel  department  and  ten  months 
operations  of  the  ooal  department 

While  there  is  a  surplus  on  the  company's  operations  for  these 
neriods,  after  paying  dividend  on  preferred  stook  of  $309,012,  there 
have  been  expenditures  on  capital  acoount  amounting  to  $1,730,887, 
which  expenditures  in  the  case  of  the  steel  department  were  following 
out  the  general  plan  for  the  completion  of  the  plant,  and  in  the  oase  of 
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the  coal  department  were  ebleily  for  development  work  at  the  mines 
and  for  Milppluir  f*ol  ltlen,  all  of  which  have  greatly  enhanced  the 
earning  capacity  (if  the  company's  properties. 

The  output  of  pig  Iron  for  the  eight  months  was  148,399  tons,  or  an 
average  of  18,680  tons  per  month.  The  output  of  steel  billots  W*» 
81.513  tons,  or  an  averaKe  of  10,189  per  month.  The  result  of  the 
operations  of  the  company  so  far  Is  to  prove  that  Its  plant  l«  al.ln  to 
produce  pig  Iron  and  steel  which  meet  the  most  exacting  requiremi  Qta 
of  Its  oustomers.  These  Include  nearly  all  the  Important  mauufiiotur- 
Ihk  plants  In  Uanada  and  some  of  the  largest  locomotive  works  aud 
plate  mills  In  the  United  States. 

The  sales  of  the  ooal  department  for  the  ten  months  amounted  to 
2,836.321  tons,  an  average  or  283, b'32  tons  per  month,  as  compared 
with  2,276,270  tons  for  the  corresponding  ten  months  of  t  lie  prei  lous 
year  an  average  of  227.627  tons.  Development  work  has  been  fully 
carried  out  and  the  prospeots  for  the  present  year  are  excellent. 

Notwithstanding  the  unfortunate  Are  at  Dominion  No.  1  colliery  In 
Maroh  last  (now,  It  Is  believed,  extlnot),  the  output  from  Jan  I  to 
May  1  In  the  ourrent  year  Is  966,097  tons,  as  compared  with  881,714 
tons  In  the  same  months  of  1902. 

Vice-President  George  A..  Cox,  in  response  to  questions  put 
to  him  at  the  annual  meeting,  is  quoted  as  saying  in  sub- 
etance: 

I  believe  the  present  relations  will  ultimately  lead  to  amalgamation 
with  the  coal  company,  but  until  the  steel  property  demonstrates 
what  It  can  do  In  the  way  of  earnings,  there  Is  nothing  on  whloh  to 
form  a  fair  basis  for  such  an  amalgamation.  The  matter  has  been  In- 
formally referred  to  among  the  directors,  but  has  not  reached  the 
stage  of  negotiations.  The  amount  required  to  complete  the  plant  at 
Sidney  depends  on  how  far  the  dlreotors  deolde  to  add  to  the  plant. 
It  may  be  advisable  to  nse  $10,000,000,  and  yet  again  they  may  get 
along  with  $100,000.  The  oompany  has  been  untortunate  in  losing 
Mr.  Shields  at  short  notice,  and  Mr.  Ross  Is  now  looking  for  a  new 
manager,  whose  advloe  will  largely  deolde  where  the  oapltal  expendi- 
ture should  cease.  This  In  turn  will  depend  In  a  measure  on  what 
protection  the  Dominion  Government  will  be  willing  to  grant. 

The  report  shows  earnings  of  coal  company  for  ten  months, 
$1,977,828;  rental,  $1,333,333;  balance,  net,  to  Steel  Co., 
$643,995,  and  total  results  as  follows: 

Profit  Coal  Co.  (10  mos). $643,995  I  Interest  A  sinking  fund.. $410, 935 
Steel  Co.,  8  months 309,886  I  8  mos.  pref.  dividends  . . .    233,334 

Total  net  Income $953,881  I         Surplus $509,612 

The  Coal  Company,  from  its  ten  months'  rental  ($1,333,333) 
and  other  income,  $28,008;  total.  $1,361,341,  paid:  preferred 
stock  dividend  10  months,  $200,000;  common  stock  dividend 
9  months,  $900,000;  bond  interest  10  months  and  premium 
on  bonds  redeemed,  $143,996;  general  expense  10  months, 
$52,485;  balance,  surplus,  $64,860.  Sinking  fund  require- 
ment, $130,825  additional. 

BALANCE  SHEET  DOMINION  IBON  Jfc  8TBBL  CO. 

Asteti-  Dee.  31,  '02.    Apr.  30,  '02, 

Property $33,465,257 

Cash  and  accounts  receivable 2,491,675 

Materials  on  hand 2,229,072 

Insurance,  taxes,  etc.,  paid  In  advanoe 52,896 

Coal  rental,  2  months,  paid  In  advanoe 266,666 

Produot  on  hand 


$29,419,535 
689,181 
897,878 


590,794 


Total $38,505,567  $31,597,388 

Liabilities — 

Common  stock $20,000,000  $15,000,000 

Preferred  stook 5,000,000  5,000,000 

BODds 7,946,000  8,000,000 


Cape  Breton  real  estate  debentures. 
Dominion  rolling  stock  debentures. 

Mortgages 

Notes  and  accounts  payable... 

Interest,  dividends,  etc,  not  dae 

Contingent  fond 

Reserve  for  replacement 

Profit  and  loss 


360,880 
270,879 

72,000 

4,274,733 

201.469 

66,991 


309,612 


3.544,947 


52,441 


Total $38,505,567    $31,597,388 

BALANCE  SHEET  OF  DOMINION  COAL  CO.  DEC.    31,  1902. 


Assets —  $ 

Property  account 20,446,256 

Sinking  fund  inveetm't  124,818 

Sinking  fund  each 8,298 

Cash  "under  art.  IV"..  6,792 
Notes  receivable  (Dom. 

I.  4  8.  Co.) 385,000 

Cash 6,142 


Liabilities—  $ 

Common  stook 15,000,000 

Preferred  stock 8,000,000 

First  mortgage  bonds..   2,594,000 
Rent  (Jan.  A  Feb.  paid 

Ik  advanoe) 266,666 

Bond  interest  accrued.        51,781 
Profit  and  loss 64,859 


Total 20,977,306 


Total 20,977,306 

— V.  76,  p.  1087,  868. 

New  England  (Bell)  Telephone  &  Telegraph  Company. 

{Report  for  the  year  ending  Dec.  31,  1902. ) 
President  Thomas  Sherwin  says  in  part: 

The  number  of  exohange  stations  operated  under  the  management 
of  this  company  In  Maine,  New  Hampshire,  Vermont  and  Massa- 
chusetts numbered  111,774,  as  oom pared  with  93,822  at  the  end  of 
1901.  In  addition,  upward  of  6,000  stations,  in  small  towns  and  rural 
dlstrlots  within  our  territory,  are  operated  under  sub  lloense  oontraot  s. 
in  connection  with  this  company's  lines.  Twenty  of  the  large  exchanges 
are  now  established  in  buildings  especially  oonstruoted  for  central 
office  nse,  and  of  the  entire  mileage  employed  for  exohange  servioe 
throughout  our  territory,  more  than  65  per  cent  has  now  been  plaoed 
underground.  The  cost  for  maintenance  and  renewal  of  plant  as 
shown  by  the  Treasurer's  statement,  Includes  no  part  of  the  expendi- 
ture for  new  construction;  yet  it  amounts  to  something  more  than  one- 
third  of  the  total  revenne  of  the  company.  We  see  no  reason  to  expeot 
a  material  reduotlon  of  the  cost  of  maintenance  In  the  near  future. 

The  development  of  the  business,  especially  during  the  past  five 
years,  has  far  exceeded  our  anticipation.  There  are  now  but  few 
towns  or  villages  of  considerable  size,  within  the  four  States,  which  are 
not  connected  with  the  system  of  the  oompany.  The  expenditure  for 
new  oonstruotlon  during  the  year  amounted  to  $1,895,909,  of  which 
$371,811  was  for  aerial  construction.  $649,lle>  for  underground  con- 
duit and  cables,  $387,771  for  toll  lines,  and  $487,212  for  equipment. 
Nineteen  new  exchanges  have  been  opened.  Capital  stock  to  the 
amount  of  S3, 593,290  has  been  Issued  to  provide  funds  for  new  con- 
struction. We  estimate  that  the  expenditure  durlnir  the  year  1903  will 
be:  for  new  oonstruotlon,  $1,800,000;  for  maintenance,  $2,200,000; 
total.  $4,000,000. 

In  July  last,  this  oompany  and  the  Eastern  Telephone  Co.  both  of 
whloh  had  operated  exchanges  in  the  Cltv  of  Rookland,  and  the  towns 
of  Thomaston,  Waldoboro'  and  Warren,  Me.,  nnlted  in  establishing  the 
Knox  Telephone  A  Telegraph  Co.  to  whloh  the  respective  properties 
In  that  district  were  transferred.  Under  this  arrangement  some  800 
(lour  exohange  stations  were  turned  over  to  the  Knox  Oompany, 
which  Is  operated  as  a  Uoensee  of  this  oompany. 


Statistic*.— Resnlts  of  operations  were  as  given  below  : 

1900.   1899.   189*  1897. 

118,110  97,962  80.286  H6.763 

67.077  52,586  89,308  33.768 

457         459         467  483 


On  Dee.  31—  1902. 

Miles  or  exoh.  wire.. 183, 421 
Kxchitnge  stations..  .100,864 

Express  stations 

Private  line  stat'ns.     6,744 
Hob  lloense  oontraot 

statnns 6,844 

Total  stations 114,452 


1901. 

143,1)58 

84,131 

451 

6,699 


2,419 
93,700 


7,666     6,548      5,974 
60,711    46,323   40,225 


RECEIPTS  AHD  EXPENSES. 


1902. 
Rtxenue —  $ 

Kxchitnge  servioe 4,413,024 

Toll  service 1,361.262 


Private  line  earnings. 

Messenger  earnings 

Real  estate  revenue 

Interest 

Miscellaneous  revenue... 


90,297 
66.222 
1,800 
44,857 
47,148 


1901. 

a 

3,769.784 
1,170.052 
73,378 
68,693 
1.800 
54.586 
89,120 


1900. 

$ 

8,298,980 

952,058 

74.342 

61,144 

1,942 

90,4:^2 

39,495 


1*99. 

$ 

2,934.076 

818.460 

68,225 

51,778 

1,803 

50.403 

21.610 


Total 8,024,610 

Expenses — 

General  and  taxes 941,614 

Operating 1,294,671 

Maintenance 2,045,987 

Rental  and  royalty 251,876 

Private  line  expenses 11,129 

Messenger  expense 68,019 

Real  estate  expense 1,099 

Interest 241,545 


8,177,411    4,518,396    3,946,355 


826.139 

978,714 

1,771.290 

254,234 

14,774 

68,032 

622 

226,125 


719,319 

790,500 

1,588.373 

213.163 

9,673 

61,629 

1 ,243 

237.839 


640,108 

652,076 

1,384,259 

220.725 

12.400 

50,694 

1,029 

201.513 


Total 4,855,841 

Net  revenue 1,168,769 

Dividends  (6  p.  0) 1,108,726 


4,139,930 

1,037.482 
947,406 


3,621,644  3,162,802 
896,752  783.552 
838,635        750,216 


Balance,  surplus 60,043         90,076 

BALANCE  SHEET  DEC.   31 
1908.  1901. 

Assets—  %  9 

Property  &  f ran... 20,3:13.010  18,335,917 

Construction 1,895,900     2,o:j0,093 

Supply  departm't.  1,114,004       849,994 

heal  estate       66,756         64,612 

Stocks  and  bonds.  1.0U\93:i  952,667 
Accts.  receivable..  2,954.337  2.331,015 
Cash 912,874         145,356 


58,117  33,336 


.28,287.823  24.700.253 


LUiblUties- 
Capltal  stock. 

Surplus 

Bonded  debt.. 
Acrounts  payable 


1902. 

a 

21,616,700 
1.356,470 
4,000,0'0 
393,388 


Reserve 921,265 


1P01. 
$ 

18.023,500 

1  V96.487 

4,000.000 

199.466 

880,861 


TotaL 


...28.287,823  24,700.283 


Total.. 
-V  7«.  p.  334. 

Philadelphia  Electric  Co. 

{Balance  Sheet  of  Dec.  31,  1908 J 
The  income  account  for  the  late  calendar  year,  together 
with  the  gist  of  the  major  portion  of  the  report  of  President 
McCall  was  given  in  the  Chronicle  of  April  18,  page  863. 
The  report  of  Mr.  McCall  further  refers  to  the  plan  for  uni- 
fying and  simplifying  the  organization  by  leasing  the  electric- 
light  companies  to  a  new  (Pennsylvania)  corporation  known 
as  The  Philadelphia  Electric  Co.  (see  V.  75,  p.  984).  This 
plan  will  in  do  wise  disturb  the  securities  which  have  been 
issued  or  the  rights  and  privileges  of  the  underlying  com- 
panies or  their  relation  to  the  parent  company. 
The  balance  sheets  of  1902  and  1901  compare  as  follows: 

BALANCE  SHEET  DEC.   31. 


1902.  1901. 

Assets—                     $  $ 

Subs,  to  cap.  stock.17,487,225  19,985,400 

Instalments 11,196  6,397 

Cash 511,700  52,439 

Charter  and  organ.       35,631  35.631 

Stocks  and  bonds.  17,769,538  17,113,910 

Invest,  account 140.617 

Accid.fund  Ins....        35,047  15,')47 

Advan.sub'y  cos..     606,306  643,000 

Accrued  earnings..  ?,450,5S0  1,756,008 

Construe,  acc't 316,769 

Phila.  Elec.  gold  4s  1,379,979         

Acots.  receivable..     279,846  2,832.060 

Miscellaneous 2,471  25,833 


1902. 


190L 
$ 


Liabilities— 
Capital  stock  (amt. 

called) 7.600,525    6,002,350 

Amount  subject  to 

assessment  17,437.226  19,985,400 

Land  Title  4  Trust 

Co.  (trustee) 15.014,11215,014,142 

Accounts  ptyable 

mlscellan's  com- 

nies 3,910      684.046 

Loans 559,600 

Notes  payable 6>0,000 

Profit  and  loss. ... .      663,667       448,677 


Total 40,569.370  43.884.1 15 


Total 40,589,370  42,22?.l  16 

—V.  76,  p.  863,  809. 

United  States  Rnbber  Company. 

{Report  for  the  year  ending  March  31,  1903. J 

President  Samuel  P.  Colt  says  in  part : 

General  Results.— The  past  season  was  what  Is  termed  "a  good 
rubber  winter,"  as  far  as  the  weather  was  concerned,  which  Is  reflected 
In  the  volnme  of  business  done  by  the  U.  8.  Rubber  Company.  Prloes 
for  rubber  footwear  have  ranged  about  the  same  as  the  previous  year, 
when  there  prevailed  the  lowest  prloes  for  rubber  boots  and  shoes 
ever  known  In  the  history  of  the  trade.  The  gross  sales  were  $51,- 
88^,757,  as  against  $45,917,537  the  previous  year,  and  the  net  sales 
(including  miscellaneous  goods)  were  $28,276,631,  as  against  $25,- 
436,151,  being  an  Increase  In  gross  of  13  p.  o.  and  In  net  of  11*2  p.  o. 
The  export  trade,  though  still  i  a  Its  Infancy,  shows  an  increase  over 
the  past  year. 

The  company  has  continued  Its  purchases  of  orudo  rubber  on  sub- 
stantially "the  same  lines  as  the  previous  year,  through  Its  own 
importations  and  through  purchases  in  the  market  when  prloes  were 
more  advantagesus  than  to  import  direot. 

We  were  Interested  in  the  "Aore  conoeselon,"  so  oalled,  granted  by 
the  Bolivian  Government  to  F.  W.  Whltrldge  In  association  with  8lr 
Martin  Conway,  whloh.  however,  owing  to  complications  with  Brazil, 
has  been  abandoned,  Brazil  paying  an  indemnity. 

The  plants  <>f  the  U.  8  Rubber  Company  and  its  subsidiary  oom- 
panies  have  been  kept  in  thorough  repair.  The  oost  thereof,  together 
with  that  of  improvements  made,  have  been  oharged  to  "expense 
aoconnt." 

Accounts.— The  general  balance  sheet  and  Income  acoount  of  the 
U  8.  Rubber  Co.,  separa  ed  from  its  subsidiary  oompanles.  is  omitted 
this  year,  but  it  may  bo  stated  that  the  deficit  shown  last  year  in  the 
balanoe  sheet  of  the  U.  8.  Rubber  Oompany,  taken  by  Itself,  has  been 
more  than  overcome  by  th»  earnings  of  this  year. 

Securities—  The  entire  Indebtedness  of  the  U.  8.  Rubber  Company 
and  its  subsidiary  oompanles,  other  than  the  debentures  of  the  Boston 
Rubber  Shoe  Co.,  was  runded  in  1902  into  $12,000,000  5  p.  o.  notes. 
By  the  terms  of  the  debentures  of  the  Boston  Rubber  8hoe  Co.,  there 
must  at  all  times  be  in  the  treasury  of  that  company  net  quick  assets 
equal  to  th«  full  amount  of  the  debentures  outstanding,  whloh  amount 
now  Is  $4,800,000. 

There  is  no  mortgage  debt  of  the  U.  8.  Rubber  Company  or  of  Its 
subsidiary  oompanles,  and  no  outstanding  notes  or  debentures  other 
than  the  funding  notes  and  debentures  above  mentioned.  From  the 
eariings  of  the  past  year  $1,000,000  of  the  funding  notes  have  been 
puronased  by  the  oompany  and  canceled. 

Outlook.  The  detailed  orders  reoeived  from  oustomers  from  Jan. 
1  to  May  15.  this  year,  show  an  Increase  of  57  p.  o.  over  the  same 
period  last  year. 
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Tbe  income  accounts  and  balance  sheet  for  two   years 
follow: 

CONSOLIDATED  INCOME  ACCOUNT    OF    THE     D.  S.   BCBBEB  CO.   AND    ITS 
SDB8IDIABT  COMPANIB8. 

1902-03.  190102. 

Gross  sales  boots  and  shoes $51,888,757  $45,917,537 

Less  disc'nts,  allowances,  rebates  &  returns  23,612,126  24,721,107 


Net  sales  boots  and  shoes Inna  nna  rii  < 

Miscellaneous  net  sales £ij>zs,z7b,bdi  £ 

Total  net  sales $28,276,631 

Cost  of  goods  sold  and  manufacturing  ex- 
penses and  taxes 24,308,830 


$21,196,429 
4,239,720 

$25,436,150 

23,733,485 


Manufacturing  profits $3,967,801      $1,637,665 

Selling  and  general  expenses 1,436,120        1,223,196 


Operating  profits $2,531,681 

Other  income 242,717 

Net  profits $2,774,398 

Interest  on  loans $785,148 

Interest  on  B.  R.  Shoe  debentures 240,000 

Interest  allowed  customers 154,846 

$1,179,490 

Surplus  for  period $1,594,908 

Bad  debts,  etc 252,460 

Surplus $1,342,448 

Previous  surplus 42,012 


$474,469 
708,126 


$1,182,595 

$620,709 
240,000 
202,390 


$1,063,099 
$119,495 


$119,495 


Total  surplus $1,384,460 

CONSOLIDATED  BALANCE  SHEET  MABCH  31    OF  TJ.   8.  BUI3BEB  CO.  |AND 
ITS  8DB8IDIABT  COMPANIEB. 


1S08.  1902. 

Property  &  plants.,47,544,286  48,293,839 
Inventories,    m'f'd 
goods  &  mat'rialsi  1,480,783  13.642,884 

Cash 4,823.831    3,387,599 

Bills  receivable....  934,251  600,125 
Accounts  rec'vable  6,314,302  5,800.936 
Securities  owned..  3,f  65,375  3,333,657 
Mlscel.  assets 755,044      172,195 


1903.  1902. 

Liabilities—  $  $ 

Preferred  stock...  .23,525,500  23,525.500 

Common  stock 23,66rf.OO0  23,666,000 

B.  ft.  Shoe  Co.  deb.  4.800,000   4,800,000 

U.9.  R.  fund,  notes.12,000,000      

8,134,849 


Fixed  surpluses. 

Bills  payable 

Loans  payable 1 ,122,000 

Accounts  payable.  1,012.641 
Deferred  liabilities       72,418 

Doubtful  accounts      

Surplus 1.384,4e0 


(5,939.5(16 

9  892.257 

2,8tf9,198 

1.196.H78 

211,340 

29.351 

42.011 


Tola! 


.75,717.872  73.131,236 


Total. 


.75,717,872  73,131,236 


Yaican  Detinning  Company. 

{'Report  for  the  year  ending  March  31, 1903. J 
This  company's  plants  are  located  at  Sewaren,  N.  J.,  and 
Streator,  111.    President  Joseph  B.  Bloomingdale  says  : 

After  the  payment  of  the  dividends  on  the  preferred  and  common 
stock,  amounting  to  $185,000,  writing  off  $16,389  for  depreciation 
and  setting  aside  $8,551  as  a  speotal  reserve  fund,  there  are  carried 
over  undivided  profits  of  $34,224.  The  plants  are  in  a  high  state  of 
efflolenoy,  $11,028  having  been  expended  for  maintenance  and  new 
construction.  There  have  also  been  patented  a  number  of  improve- 
ments which,  it  is  believed,  will  further  deorease  the  cost  of  manu- 
facture. The  produots  of  the  company  find  a  steady  and  ever-increas- 
ing market.  The  outlook  justifies  the  company  in  anticipating  a  con- 
tinuance of  prosperity. 

The  income  account  and  balance  sheet  follow  : 

STATEMENT  OF  EABNINGS  YEAB  ENDING  MARCH  31,  1903. 

Factory  profit  after  payment  of  operating  expenses $288,386 

Interest  from  bonds,  deposits  and  other  income 1,764 


$34,224 


Total  net  income $290,150 

Expenses— General,  $20,738;   office  and  salaries.  $14,221; 
maintenance,   etc.,   $11,027;     depreciation    (additional), 

$16,389;  depreciation  (special  reserve  fund),  $8,551 $70,926 

Dividends— 7  p.  c.  on  preferred  stock 105,000 

4  p.  o.  on  common  stock 80,000 

Undivided  profits 

BALANCE  SHEET 

^Mete- 
Plants,  land,  buildings, 

machinery,    patents, 

processes,  eto $3,731,186 

Cash 53,662 

Accounts      receivable, 

stocks  and  bonds 

Merch'ise  and  supplies 
Furniture  and  fixtures. 


67,203 

74,219 

1,762 


march  31,  1903. 
Liabilitiet — 

Preferred  stock $1 

Oommon  stoek 2 

Aooounts  payable 

Dividend    No.  4.   (pay- 
able April  20, 1903).. 
Surplus    and    reserve 

fund 

Undivided  profits 


,500,000 

,000,000 

23,957 

46,250 

323,602 
34,224 


.$3,928,032  1         Total  liabilities $8,928,032 


Total  assets. 
■V.  75,  p.  984. 


GENERAL  INVESTMENT   NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Buffalo  Dankirk  &  Western  (Electric)  RR.— Bonds  Of- 
fered.—Part  of  Line  to  Chicago.— Hoi  comb,  Latimer  &  Co. 
and  the  Fidelity  Trust  Co.,  both  of  Buffalo,  and  the  Cleve- 
land Trust  Co.  of  Cleveland,  are  receiving  subscriptions  to 
the  underwriting  of  $500,000  first  mortgage  5  per  cent  gold 
bonds,  being  part  of  an  outstanding  issue  of  $2,500,000,  oq 
account  of  the  interurban  electric  railroad  now  under  con- 
struction from  the  city  of  Buffalo  westerly  to  Dankirk  and 
Westfield,  N.  Y.,  a  distance  of  70  miles.  In  connection  with 
other  roads  either  built  or  under  construction,  the  company 
expeots  within  a  year  to  establish  through  electric  service 
for  both  freight  and  passengers  between  Buffalo  and  Chi- 
cago.   A  circular  says  in  part: 

Bonds  dated  May  1,  1903;  due  May  1, 1923;  denomination.  $1,000; 
interest  payable  May  1st  and  Nov.  1st,  at  Standard  Trust  Co.,  New 
York,  or  The  Cleveland  Trust  Co.,  Cleveland,  O.,  the)  trustee;  oapltal 
stock,  $3,500,000  [in  $100  shares];  first  mortgage  b3nds  outstanding, 
$2,500,000;  held  in  treasury  for  the  purpose  of  acquiring  other  prop- 
erty or  further  extensions,  $1,000,000.  The  construction  was  begun 
Nov.  1, 1902,  and  is  that  of  high-class  steam  roads.  Most  of  the  line 
being  upon  private  right  of  way,  all  material  grades  are  cut  out  and 
necessary  fills  are  made.  All  bridges  are  double-traok,  high-level, 
steel  bridges  with  concrete  abutments,  and  all  oulverts  are  constructed 


of  concrete.  70-pound  Carnegie  steel  rails  and  standard  white  oak 
ties,  2,640  to  the  mile,  with  crushed  stone  and  gravel  for  ballast  are 
used.  Within  cities,  villages  and  towns  95-pound  girder  rails  are 
used.  The  rolling  stock  will  consist  of  twenty  50  and  58  double-truck 
day,  parlor  and  interurban  oars,  weighing  from  50,000  to  75,000 
pounds  each,  and  equipped  with  four  78-horse  power  motors,  giving 
each  oar  300  horse-power.  The  overhead  construction  is  of  the  most 
modern  bracket  type  with  3-0  heavy  trolley  wire  throughout. 

Directors:  Luther  Allen  (President),  Cleveland,  O:  TromanG  Avery 
(1st  Vioe-Pres.),  Buffalo.  N.  *".;  Albert  J.  Myer  (2d  Vice- Pres.).  Buffalo, 
N.  Y.;  Clarence  M.  Bushnell  (Seoretary),  Buffalo,  N.  Y.;  E.  Bingham 
Allen  (Treasurer),  Cleveland.  O.;  William  J.Connors,  Buffalo,  N.  Y.; 
J.  E.Latimer,  Cleveland,  O.;  J.  W.  Holcomb,  Cleveland,  O.;  Fred  8. 
Green,  Fredonia,  N.  Y. 

President  Luther  Allen  is  President  of  the  Bankers'  Na- 
tional Bank  of  Cleveland,  also  of  the  Toledo  &  Western,  the 
Chicago  &  Indiana  Air  Line  and  the  Cleveland  Painesville  & 
Ashtabula  trolley  lines. 

Burlington  Cedar  Rapids  &  Northern  Ry.— New  Bonds. 
— Application  has  been  made  to  the  New  York  Stock  Ex- 
change to  list  $3,197,000  additional  consolidated  first  mortgage 
and  collateral  trust  5  per  cent  bonds  of  1934,  making  total 
$11,000,000.— V.  75,  p.  1146. 

California  Northwestern  Ry.— Proposed  Extension.— The 
directors  of  this  company  have  organized  the  San  Francisco 
&  Eureka  Ry.  Co.,  with  $10,000,000  authorized  capital  stock, 
to  build  an  extension  of  the  line  from  Willits  in  Mendocino 
County,  Cal.,  northerly  to  Eureka,  Humboldt  County.  This, 
it  will  be  noticed,  is  a  counter-move  to  the  San  Francisco 
Northwestern  Ry.,  which  the  Atchison  Topeka  &  Santa  Fe 
is  promoting  as  an  extension  of  its  line  to  Northern  Califor- 
nia as  stated  last  week  (see  p.  1086).— V.  76,  p.  751. 

Centra  I  Railway  &  Bridge  Co.,  Covington,  Ky.— Fore- 
closure,—"Mie  Cleveland  Trust  Co.,  as  mortgage  trustee, 
brought  suit  on  May  15th  in  the  Campbell  County  (Ky.)  Cir- 
cuit Court  to  foreclose  the  $1,000,000  mortgage  of  1890,  se- 
curing 5  per  cents  due  Jan.  1,  1940.  There  are  $985,000  of 
these  bonds  outstanding,  and  their  interest,  due  Jan.  1,  1903, 
is  in  default.  There  is  also  due  and  unpaid  four  annual 
sinking  fund  instalments  of  $5,000  each,  and  taxes  to  city  of 
Newport,  1899-1902,  $11,850,  and  to  County  of  Hamilton, 
$15,783. 

Chicago  Burlington  &  Qnincy  RR.— Called  Bonds.— On 
June  2  tnere  will  be  paid  at  par  and  interest  by  the  trustees, 
No.  50  State  Street,  Boston,  $11,000  Tarkio  Valley  RR.  and 
$10,000  Nodaway  Valley  RR.  firet  7s.— V.  76,  p.  1C83, 971. 

Cleveland  City  Ry. — Merger.— The  "Cleveland  Leader"  on 
May  20  announced  that  President  Hanna  of  this  company 
and  President  Andrews  of  the  Cleveland  Electric  Ry.  Co.. 
had  reached  an  agreement  for  the  consolidation  of  the  com- 
panies and  tbat  thi3  agreement  would  shortly  be  submitted 
to  the  shareholders  for  ratification.    The  "Leader"  says  : 

Shareholders  in  the  Cleveland  Eleotrio  By.  Co.  are  to  receive  one 
share  of  stock  in  the  new  corporation  for  every  share  they  now  hold. 
Shareholders  in  the  Cleveland  City  Ry.  Co.  are  to  reoelve  one  and 
three-tenths  shares  in  the  new  corporation  for  every  share  they  now 
hold.  The  present  dlreotors  in  the  two  companies  will  be  direotors  in 
the  new  oompany,  making  a  total  of  fourteen.  General  G.  A.  Garret- 
son  will  also  become  a  director.  Horaoe  E.  Andrews,  President  of  the 
Cleveland  Electric  Ky.  Co..  will  be  eleoted  President  of  the  new  oom- 
pany. John  J.  Stanley  will  be  General  Manager  of  all  the  lines.  One 
of  the  first  things  that  will  be  done,  in  all  probability,  will  be  to  give 
universal  transfers  and  six  tickets  for  twenty-five  oents  as  an  experi- 
ment. The  corporation  name  meeting  most  general  favor  is  "The 
Cleveland  City  Eleotrio  Railways  Company."  The  capitalization  of 
the  new  oompany  will  be  $23,400,000  [being  just  the  amount  re- 
quired for  the  exohange  of  stook  on  the  terms  above  named.— Ed  ] 

Senator  Hanna,  it  is  said,  will  be  the  chairman  of  the 
board  of  directors  of  the  new  company.— V.  78,  p.  810,  48. 

Columbus  (0.,)  Railway.— Meeting.— The  shareholders 
will  vote  June  18th  upon  a  proposition  to  grant  to  The  Col- 
umbus Railway  &  Light  Co.  a  lease  of  all  the  railroads  and 
all  the  property,  franchises,  rights  and  privileges  of  the  said 
Columbus  Ry.  Co  ;  also  upon  a  proposition  to  amend 
the  trackage  agreement  with  The  Columbus  New  Albany  & 
Johnstown  Traction  Co.  See  Columbus  Ry.  &  Light  Co. 
below  5  also  V.  76,  p.  1084. 

Columbus  (0.)  Railway  &  Light  Co.— Offlcial  Circular.— A 
circular  calling  a  meeting  of  the  stockholders  of  the  Colum- 
bus Edison  Co.  for  June  25  next  to  vote  upon  a  proposiiion 
to  lease  the  property  to  the  Columbus  Railway  &  Light  Co. 
states  that  it  is  proposed: 

First,  to  organize  anew  oompany  under  the  laws  of  Ohio,  to  be  called 
the  Columbus  Railway  &  Light  Co.,  with  a  capital  of  $5,000,000. 

Second,  that  the  new  oompany  lease  the  property  of  the  Columbus 
Railway  Co.  and  the  Columbus  Edison  Co.,  and  guarantee  regular 
quarterly  dividends  at  the  rate  of  6  p.  o.  upon  the  preferred  stook  of 
the  Edison  Company  and  5  p.  c.  upon  the  preferred  stook  of  the  Rail- 
way Company,  and  in  addition  guarantee  dividends  upon  the  oommon 
stock  of  both  companies  as  follows:  IH  p.  c.  on  Sept.  1  next  and  l1* 
p.  c.  quarterly  thereafter. 

Each  holder  of  the  oommon  stook  of  the  Railway  Company  and  the 
Edison  Company  will  have  the  privilege  of  subscribing  for  an  equal 
number  of  shares  of  stook  of  the  new  company,  each  subscriber  to  pay 
20  p.  o.  or  $20  per  share  cash  on  his  subsoripilon,  the  remaining  80 
p.  o.  to  be  payable  at  the  call  of  the  direotors,  but  not  more  than  10  p. 
o.  to  be  payable  In  any  one  year.  This  will  produoe  a  cash  oapltal  of 
$1,000,000  to  provide  for  present  lndebtednf  ss  and  Immediate  improve- 
ments, and  will  seoure  to  the  holders  of  both  the  preferred  and  oommon 
stook  of  the  present  companies  the  assured  dividends,  and  will  at  the 
same  time  seoure  to  the  holders  of  oommon  stook  of  the  present  com- 
panies a  proper  share  in  the  future  profits  of  the  entire  business.  An 
underwriting  syndicate  will  be  formed  to  seoure  the  flnanoial  euooess 
of  the  plan. 

See  underlying  securities  in  V.  76,  p.  1084. 

Danville  (111.)  Street  Railway  &  Light  Co.— Bonds.— See 
Danville  CJrbana  &  Champaign  Ry.  below.— V.  71,  p.  602. 

Danville  Urbana  &  Champaign  (Electric)  Ry.— Mortgage. 
—A  mortgage  has  been  made  to  the  Northern  Tru3t  Co.  of 


Mat  23,  1903.] 


THE    CHRONICLE. 


1143 


Chicago,  as  trustee,  to  secure  $3,000,000  of  5  p.  c.  ft.COO  gold 
bonds  dated  Maroh  1,  1903,  and  due  Mar.  1,  1923,  but  subject 
to  call  to  any  amount  on  any  interest  day  (March  1  and  Sept. 
1)  at  105  on  eight  weeks  notice.  The  bonds  are  guaranteed 
by  endorsement  as  to  principal  and  interest  by  the  Danville 
Street  Railway  &  Light  Co.  and  the  Urbana  &  Champaign 
Railway  Gas&  Electric  Co.  (see  Street  Railway  ST7FPT.) 

The  $700,000  bond  iesue  of  Nov.  1,  1902,  to  thu  Portland 
Trust  Co.,  will,  we  are  informed,  be  called  in,  leaving  the 
new  issue  a  first  lien  on  the  en1  ire  50  miles  of  proposed  trolley 
line  from  Champaign  to  Diuville,  111.,  and  thence  south- 
ward to  Georgetown  and  soutb westward  to  Catlin,  of  which 
10  miles,  Urbana  to  Champaign,  was  completed  last  March, 
and  the  remainder  is  to  be  in  operation  this  year.  Th«  com 
pany  was  incorporated  in  Illinois  Julv2S,  1902,  with  $250,000 
stock  in  $109  shares.    William  B.  McKinley  is  President. 

Fort  Smith  Light  &  Traction  Co.— Neto  Bon  is.  —The  old 
bond  issues  of  the  Fort  Smith  &  Van  Buren  Light  &  Transit 
Co.  and  the  Fort  Smith  Traction,  Light  &  Power  Co.  have 
been  retired  and  a  new  issue  covering  the  combined  proper 
ties  has  been  made  by  the  Fort  Smith  Light  &  Traction  Co. 
in  the  sum  of  $300,000  bonds,  of  which  $200,000  outstanding. 
The  mortgage  securing  these  bonds  is  made  to  the  St.  Louis- 
Union  Trust  Co.,  as  trustee.  The  bonds  are  5  p.  o.,  $1,000 
gold,  dated  May  1,  1903,  and  due  May  1,  1933,  but  subject  to 
call  to  any  amount  after  one  year,  at  the  option  of  the  com- 

?any,  for  payment  on  any  interest  day  (May  1  and  Nov.  1). 
'he  road  is  nine  miles  in  length.— V.  76,  p.  1084. 

Gnlf  &  Chicago  Ry.— Guaranteed  Bonds.— See  Mobile 
Jackson  &  Kansas  City  RR.  below, 

Indianapolis  Shelby vilie  &  Southeastern  Traction  Co.— 
Change  in  Control. — Fletcher  Hinea  and  Dr.  R.  C.  Light 
have  acquired  control  through  the  purchase,  it  is  said,  of  the 
the  entire  oapital  stock  for  abcut  $400,000.  The  following 
directors  have  been  elected: 

B.  O.  Light  (President),  Fletoher  Hlnes  (Seoretary),  M.  B.  Wilson, 
Mortimer  Levering,  Howard  Cale  (Treasurer),  Horace  F.  Wood  and  M. 
B.  Dawson. 

Dr.  Light  is  quoted  as  saying: 

We  will  carry  out  the  plans  of  the  old  company  to  extend  the  line  to 
Cincinnati— in  fact,  that  is  what  we  bought  It  for.  rhe  extension  to 
Oreensburg  will  be  done  before  snow  files,  we  hope,  and  the  road  to 
Cincinnati  will  be  completed  by  the  end  of  1904.  The  extension  from 
Greeneburg  will  parallel  the  Big  Four  to  Batesvllle,  then  oat  aoross 
country  to  Harrison,  O.,  where  It  will  make  oonneotlon  with  the  Mill 
Creek  Valley  line. 

The  $500,000  bonds  are  unaffected  by  the  deal.— V.  76,  p. 
435,  265. 

Iowa  Illinois  &  Wisconsin  (Electric)  RR.— Neto  Enter- 
prise.—The  Eastern  Securities  Co.,  of  170  Broadway,  this 
city,  is  interested  in  financing  a  trolley  line  which  under 
this  title  is  intended  to  run  from  Dubuque,  Iowa,  to  Platte- 
ville,  Wis,  a  distance  of  35  miles.  The  authorized  capital 
stock  is  $1,500,000,  all  common,  in  shares  of  $100  each.  An 
issue  of  $750,000  5  p.  c.  fifty-year  bonds  is  proposed.  The 
officers  are: 

President,  Peter  Klene;  Vioe-Presldpnt,  Stephen  B.  Howard;  Seore- 
tary, O.  M.  Peaslee;  Treasurer,  C.  H.  Elghmey. 

Kansas  City  Railway  &  Light  Co.— Plan.—  The  plan  by 
which  this  company,  organized  under  the  laws  of  New  Jersey, 
will  acquire  the  stocks  and  certain  bonds  and  other  securities 
of  the  Metropolitan  Street  Railway  Co.,  and  the  Kansas  City 
Electric  Light  Co.,  has  been  issued  in  pamphlet  form.  It 
provides  that  the  new  company  shall;  be  authorized  to  issue 
the  following  securities: 

First  lien  refunding  gold  5  per  cent  bonds  due  1913  or 
thereafter,  to  be  seoured  by  the  pledge  of  all  stooks 
acquired,  aud  of  bonds,  notes,  etc,  and  by  a  first  lien 

and  otherwise  as  stated  In  the  Indenture $20,000,000 

Of  whioh  reserved  to  retire  at  or  before  maturity  an 
equal  amount  of  existing  bonds  of  the  Street  Rail- 
way System  (as  shown  in  the  Street  Railway 
SUTPLhMEN'T  p.  46  exclusive  of  $2,800,000  Metro- 
politan debentures  of  1901.) $10,780,000 

To  syndloate  along  with  $2,100,C00  pnf  erred  and 
$4, 080.000  oommon  stock,  in  return  for  $8,300,000 
oath,  which  will  be  applied  In  retiring  $750,000 
Kansas  City  Eleotrio  Light  Co.  5s,  and  In  paying 
for  improvemeni a,  extensions,  Indebtedness,  etc..  7,000,000 

To  remain  in  treasury 2,220,000 

Mon-cumulalive  5  per  cent  preferred  stock 12,500,000 

Of  which  to  be  offered  to  holders  of  the  $2,800,000 
Metropolitan  debentures,  being  100  p.  o.  of  pre- 
ferred along  with  70  p.  o.  In  oommon 2,800  000 

For  present  $5,636,8CO  Metropolitan  stook,  being 
100  p.  o.  in  preferred  along  with  60  p.  o.  in 
oommon 5,636,800 

For  eleotrio  light  stock  ($2,100,000),  being  80  p.  c. 
In  preferred  along  with  100  p.  o.  In  oommon 1,680,000 

To  syndloate  as  stated  under  bonds  above 2,100,000 

In  treasury 233  200 

Common  stock 12,500,000 

Oi  whioh  to  be  issued  in  exohange  for  Metropolitan 
debentures  as  stated  under  preferred  stook  above  1.960,000 

For  present  outstanding  Metropolitan  stook  as 
stated  under  preferred  stook  above 3,882,080 

For  t  leotrio  light  stock,  as  stated  under  preferred 
stock  above 2,100,003 

To  syndloate  as  stated  under  bonds  above 4,080,000 

To  remain  In  treasury 977,920 

Of  the  cash  to  be  provided  by  the  syndicate  (at  least 
$8,800,000),  not  exceeding  $787,500  will  ba  applied  to  retire 
the  Kansas  City  Electric  Light  bonds  ($750, OOD),  which  are 
subject  to  call  at  105,  and  ths  remainder,  $7,512,500,  or  more, 
will  be  applied  to  the  reconstruotioa  and  electrification  of 
the  railway  company's  existing  lines,  to  the  construction  of 
its  new  power-house  station  and  of  certain  new  lines  of 
street  railway,  to  the  improvement  and  extension  of  the 
Light  Co.'s  system,  to  the  discharge  of  the  existing  indebt- 


edness of  the  above- named  companies  created  for  the  above* 
named  purposes,  and  for  general  purposes.  The  Metropolitan 
debentures  ($3,800,000)  are  subject  to  call  at  par,  and  it  is 
contemplated  to  exercise  this  privilege  as  to  such  of  the  issue 
as  shall  not  be  exchanged  for  stock  as  above  stated. 

The  Equitable  Trus^  Co.  of  New  York  in  depositary  under 
the  agreement  (dated  May  9, 1903),  and  the  plan  is  to  become 
effective  when,  in  the  opinion  of  the  Kansas  City  Ry.  & 
Light  Co.,  the  deponits  of  stock  are  sufficient  to  make  the 
carrying  out  of  the  plans  desirable. 

Kokomo  Marlon  &  Western  Traction  Co.— Neto  Bonds.— 
This  company,  which  in  April  last  increased  its  capital  stock 
to  $1,000,000,  the  name  having  previously  been  the  Kokomo 
Converse  &  Marion  Traction  Co.,  has  taken  over  the  prop- 
erty of  the  Kokomo  Railway  &  Light  Co.,  subject  to  a  mort- 
gage of  $250,000.  The  company  owns  10  miles  of  track  In 
Kokomo,  of  whioh  5  milee  were  built  last  year,  and  proposes 
to  build  an  interurban  line  between  the  places  named  in  the 
title,  making  total  length  of  line  40  miles.  A  mort- 
gage has  been  made  to  the  Security  Trust  Company,  as 
trustee,  to  secure  an  issue  of  $1,000,000  5  per  cent  30-year 
gold  bonds,  to  be  dated  July  1,  1903,  and  to  mature  in  30 
years,  but  to  be  subject  to  call  at  any  time  at  105,  at  com- 
pany's option.  The  contract  for  building  the  line  between 
Marion,  Ind.,  and  Kokomo,  25  miles,  has  been  let  to  the 
Indiana  Interurban  &  Construction  Co.  The  contract  calls 
for  the  completion  of  the  line  by  Aug.  1.  The  officers  are  : 
President.  Gsorge  A.  Marott  ;  Vice-President,  L.  J.  Kirk- 
patrick;  Secretary,  T.  C.  McReynolds;  Treasurer,  (jr.  Bruner. 
Further  facts: 

Of  the  $1,000,000  bonds  $700,000  are  authorized  to  be  Issued  for 
the  purpose  of  constructing  the  Interurban  line  between  Kokomo  <fe 
Marlon,  including  the  ereotlon  and  equipment  of  a  power  house; 
$2f>0,000  are  reserved  to  retire  bonds  covering  the  property  of 
Kokomo  Railway  &  Light  Co.  and  $50,000  in  bonds  will  be  held  in 
reserve  for  future  betterment  and  extensions.  The  earnings  for  1901 
were,  gross,  $40,056;  net,  $13,574. -V.  76,  p.  919. 

Lake  Shore  Electric  Ry.,  Cleveland. —President  Resig  ns 
— The  resignation  of  B.  Mahler  as  President  has  been  formally 
accepted— V.  76,  p.  752,  542. 

Los  Angeles  &  Redondo (Electric)  Ry.—Neto  Stock,—  This 
company  has  recently  increased  its  capital  stock  from  $500,000 
to  $1,000,000.  The  new  issue  is  on  the  same  footing  as  the 
old,  there  being  no  such  thing  as  preferred  stock  in  California. 
The  new  stock  is  to  be  issued  for  the  purpose  of  making  bet- 
terments and  extensions,  and  will  be  partially  subscribed  for 
by  present  owners.  The  bulk  of  it,  however,  will  probably 
be  sold  on  the  outside.  There  is  no  option  out  and  stock- 
holders have  do  prior  right  to  it.  It  will  be  sold  by  order  of 
the  director  for  the  best  price  obtainable.— V.  74,  p.  263. 

Massachusetts  Electric  Companies.— Stock  Authorized.— 
The  Massachusetts  Railroad  Commission  has  revoked  the  or- 
der of  Oct.  3,  1902,  which  authorized  the  issue  of  $1,797,300 
of  Boston  &  Northern  stock  at  $130  and  $948,700  of  Old  Col- 
ony stock  at  $110,  and  has  authorized  the  following  new  is- 
sues'to  enable  the  company  to  meet  the  necessary  cost  of 
permanent  improvements,"  namely: 

Boston  <t  Northern  RR.,  $2,000,000  neio  stock  at  120,  viz.: 

To  pay  floating  debt $1,454,200 

Purohasenew  rolling  stook 219,200 

Improvements  to  power  plant 127,500 

Building  extensions 169,100 

Old  Oolony  RR.,  $1,009,500  new  stock  at  105.  viz: 

To  pay  floating  debt $770,900 

Purohase  new  rolling  stook 192,900 

For  extensions 45,700 

—V.  76,  p.  973,  919. 

Mobile  Jackson  &  Kansas  City  RB.— Guaranteed  Bonds 
on  Extension. — The  Mobile  Jackson  &  Kansas  City  RR.  Co., 
operating  a  line  between  Mobile  &  Hattiesburg  98  miles,  is 
making  an  extension  north  from  Beaumont,  a  point  30  miles 
southeast  of  Hattiesburg,  to  Jackson,  Tennessee,  a  distance 
of  about  300  miles.  Part  of  this  road  from  Decatur  north 
will  be  constructed  under  the  charter  of  the  Gulf  &  Chicago 
Railway  Co.,  and  this  portion  of  the  property  will  be  leased 
to  the  Mobile  Jackson  &  Kansas  City  RR.  Co.,  and  its  $5,000,- 
000  bonds  guaranteed  thereby,  principal  and  interest.  The 
underwriting  for  the  entire  extension  has  been  completed. 
The  first  issue  of  bends  will  be  for  $3,000,000.  They  are  fifty 
year  5  per  cents,  maturing  July  1,  1953,  Colonial  Trust  Co. 
trustee 

It  is  expected  that  100  miles  of  the  road  north  from  Beau- 
mont will  be  in  operation  by  October  and  another  100  miles 
by  January. 

The  principals  in  both  companies,  the  M.  J.  &  K.  C.  and 
the  Gnlf  &  Chicago  are  the  same,  via  Alex.  M-acDonald,  Wm. 
D.  Stratton,  Wm.  A.  Stanton,  F.  B.  Merrill,  E.  K.  Stallo  and 
T.  L.  Chadbourne,  Jr.— V.  75,  p.  1199. 

Mount  Washington  Street  Ry.— Guaranteed  Bonds  Offered. 
—Brown  Bros.  <fc  Co.  are  offering  at  101  ^  and  interest  this 
company's  entire  authorized  issue  of  $1,500,010  first  mortgage 
aud  collateral  trust  5  p.  c.  gold  bonds,  guaranteed  principal 
and  interest  by  the  Philadelphia  Company  of  Pittsburgh,  by 
endorsement  upon  each  bond.  These  bonds  are  dated  April 
1,  1903,  and  are  due  April  1,  1933.  Interest  payable  April  1st 
and  Oct.  1st.  The  Pennsylvania  Co.  for  Insurances  on  Lives 
and  Granting  Annuities,  trustee,  Philadelphia.  A  circular 
says  in  part: 

The  seourity  for  the  bonds  will  be:  A  pledge  to  the  mortgage  trustee 
of  all  of  the  oapital  stook  of  the  Mt.  Washington  Tunnel  Co  ,  which 
will  own,  when  finished,  a  tirst-class  druble-traok  tunnel  about  3,-00 
feet  in  length  under  Mt.  Washington,  opposite  Pittsburgh,  connecting 
the  lines  of  the  Ssreet  Railway  Company;  also  a  first  mortgage  upon 
tne  10  miles  of  street  railway  now  being  oonstruoted  by  the  Mt.  Wash- 
ington Street  Railway  Co.  to  a  new  territory  south  of  the  hills  along 
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the  Monongahela  River,  not  now  served  by  street  railways,  and  a  long 
eteel  double  track  bridee  crossing  the  Little  Sawmill  Run  Valley:  also 
about  60  oars,  f  ally  equipped.  The  Mt.  Washington  Street  Railway 
Co,  whose  stock  Is  owned  by 'the  Philadelphia  Company,  has  been 
leased  to  the  Pittsburgh  Railways  Co.,  a  corporation  whose  shares  are 
also  owned  by  the  Philadelphia  Company ,  for  the  term  of  995  years ,  In 
consideration  of  the  payment  of  all  taxes  and  charges  against  said 
Railway  Company,  the  maintenance  of  the  tunnel,  railway  lines  and 
equipment,  and  of  the  payment  of  $75,000  per  annum.  In  semi- annual 
instalments  (ensuring  the  Interest  upon  the  bonds)  In  aooordanoe  with 
an  agreement:  of  lease,  which  has  been  duly  executed  and  incorporated 
into  the  mortgage.  The  bonds  will  be  guaranteed,  prinoipal  and 
interest,  by  the  Philadelphia  <  ,'ompany.  The  proceeds  derived  from 
the  sale  of  the  bonds  will  be  retained  in  the  oustody|of  Brown  Brothers 
and  will  be  paid  to  the  Philadelphia  Co.,  under  proper  restrictions. 

The  report  of  the  Philadelphia  Company  and  its  affiliated 
companies,  for  the  fiscal  year  ending  March  81,  1903,  was  in 
last  week's  Chronicle,  p.  1083,  1090  and  1091. 

See  advertisement  in  another  column  offering  the  bonds. 

Nashyille  (Tenn.)  Ry.— Sale  June  15. — The  foreclosure 
sale  is  advertised  for  June  15  at  Nashville.— V,  76,  p.  1085. 

New  Jersey  Terminal  Ry.—  Officers.  Etc.—  This  company, 
whose  $250,000  bonds  were  described  in  a  recent  issne  of  the 
Chronicle,  owns  a  7-mile  eteam  road  extending  from  a  point 
in  Cartaret,  Middlesex  Co..  N.  J,,  near  the  plant  of  the 
Canda  Manufacturing  Co,,  opposite  Staten  Island,  to  a  con- 
nection with  the  Perth  Amboy  and  Woodbridge  branch  of 
the  Pennsylvania  RR,  Capital  stock,  all  outstanding,  $500,- 
000;  par  of  shares  $100.  The  bonds  are  not  guaranteed.  The 
officers  are: 

President,  Edward  8.  Savage;  8eoretary.  F.  V.  Dobbins,  31  Nassau  St., 
K.  Y.;  Treasurer,  W.  H.  Corbln.    Office,  Carteret,  N.  J.-V.  76,  p.  865. 

New  Orleans  Railways.— Status. — This  company,  as  shown 
by  a  statement  jast  made  to  the  New  Orleans  Stock  Exchange, 
owns  or  has  options  on  the  stocks  of  the  various  operating 
companies  as  follows : 

Stock      Ain't  Under  Total        Option 

Issue*,  Orvned.   Op'n.  both.      Expires. 

$  p.  c.    p.  c.  p.  c. 

New  Orleans  City  RR.  Co.,  pref.  stock...  9.409,500  48       47  95     Jan.  1. '56 

Do          do          do           com.  stock...  4.979.2O0  77       18  95     Jan.  1, '56 

Orleans  Railroad  Co 284,700  100       ....     HO  

New  Or.  &  Pontchartraln  RR.  Co Not  stated  100       ....    100       

New  Or.  &  Carr.  RR.  JLight  &  Power  Co., 

preferred  stock..  4,600,000  62       36  P8     Oct.  24, '03 

Do          do       do       common  stock...  2,500,000  9»       ....  99      Oct.  24, '03 

St.  Charles  Street  RR.  Co 953,300  10-5    8>V5  97     Aug.18,'04 

New  Orleans  was  Light  Co 3.750.000  888    54  92"8  Mar.  1, '25 

New  Orleans  Lighting  Co 2.000,000  100       ....     100      


Note.— The  option  prices  for  each  ;$l,000  of  old  stook  were  stated  in  the 
Chronicle,  v.  74,  p.  9e8,  i08w,  1139. 

"The  New  Orleans  Railways  Co.  has  a  lease  of  the  New 
Orleans  City  RR.  to  January  1,  1956,  and  owns  the  entire 
capital  stock  of  the  New  Orleans  Lighting  Co.,  which  com- 
pany has  a  lease  of  New  Orleans  Qas  Light  Co.  to  March  1, 
1925.  Sufficient  of  the  securities  of  the  New  Orleans  Rail- 
ways Co.  have  been  underwritten  to  obtain  the  funds  required 
to  take  up  all  the  stocks  on  which  the  company  holds 
options."  The  exact  amount  of  stock  not  owned  or  under 
option  is  as  follows:  New  Orleans  City  RR.  pref.,  $110,800, 
and  common,  $248,400;  New  Orleans  &  Carrollton  RR.  L.  & 
P.  Co.  pref.,  $96,400,  common,  $8,400;  St.  Charles  Street  RR  , 
$28,850;  New  Orleans  Gas  Light  Co.,  $271,400.— V.  76,  p.  973, 
919. 

New  Orleans  &  San  Francisco  Ry.— Mortgage,  Etc.  —The 
shareholders  of  this  'Frisco  company  will  vote  June  30  on 
amending  the  oharter  in  order  to  change  the  name  of  the 
company,  to  reduce  the  capital  stock  thereof  and  to  increase 
the  number  of  directors,  and  also  a  resolution  to  authorize 
a  mortgage  of  the  property.  Benjamin  L.  Winchell  is  Presi- 
dent and  Ivy  T.  Preston,  Secretary.  See  St.  Louis  &  San 
Francisco  RR.  in  V.  76.  p.  103.  Also  see  St.  Louis  &  San  Fran 
Cisco  &  New  Orleans  Ry.,  V.  76,  p.  480;  V.  75,  p.  849. 

New  York  Central  &  Hudson  River  RR.— Harlem  Suit.— 
Hon.  Charles  Andrews,  ex- Chief  Judge  of  the  New  York 
Court  of  Appeals,  acting  as  referee,  has  denied  the  motion  of 
this  company  et  al.  to  dismiss  the  complaint  of  the  Con- 
tinental Insurance  Co  et  al.  in  the  suit  involving  the  right  of 
the  Central  to  $220,000  of  the  annual  saving  made  by  the 
refunding  of  the  $12,000,000  of  Harlem  7  p.  c.  bonds.  About 
90  p.c,  of  the  stockholders  assented  to  a  compromise  allowing 
the  Central  the  sum  named, but  the  Continental  Insurance  Co, 
and  others,  holding  in  all  about  11, COO  shares,  declinel  to  do  so. 
Compare  V.  71,  p.  29  and  V.  70,  p.  740;  V.  64,  p.  518.— V.  76, 
p.  1085.  865. 

New  York  &  Harlem  RR.— See  New  York  Central  & 
Hudson  River  RR,  above.— V.  74,  p.  1252. 

Oregon  &  California  RR.— Called  Bonds.—  First  mortgage 
bonds  to  a  total  of  $175,000  have  been  drawn  for  cancellation 
with  proceeds  of  land  sales,  and  will  be  paid  at  par  and  in- 
terest on  July  1,  1903,  at  the  Union  Trust  Co.  See  adver- 
tisement on  another  page  of  to-day's  Chronicle.— V.  75,  p. 
1148. 

Ottawa  (111.)  Railway  Light  &  Power  Co.— Foreclosure.— 
Receiver. — The  American  Loan  &  Trust  Co.  of  Boston,  as 
mortgage  trustee,  has  instituted  foreclosure  proceedings  in  the 
interest  of  the  bondholders^;  Louis  Hess  of  Ottawa,  111., 
has  been  appointed  receiver  of  the  property.— V.  76,  p.  436. 

Pennsylvania  RR. — New  Stock  Under  usritten  —  It  was  an- 
nounced on  Friday  that  Kuhn,  Loeb  &  Cx  and  Speyer  &  Co. 
would  take  at  60  any  part  of  the  $75,000,000 of  new  stock  not 
taken  by  the  shareholders. 

Favorable  Decision.— See  Western  Union  Telegraph  Co. 
under  "Industrials"  below— V.  76,  p.  1030,  811.     . 


Philadelphia  Company  Pittsburgh.— Guaranteed  Bonds. 
—See  Mt.  Washington  (Pa.)  Street  Ry.  above.— V.  76,  p.  1082, 
1090,  1091. 

Philadelphia  Rapid  Transit.— Assessment  Called.— The 
directors  vo!el  on  May  18  to  call  a  second  assessment  of  $5 
per  share  on  the  capital  stock,  payable  on  or  before  Jaly  6. 
This  will  make  the  shares  (par  value  $50)  $10  paid.  Toe  pro- 
ceeds ($3,000,000)  will  be  ussd  to  meet  a  portion  of  the  cost 
of  the  construction  work  on  the  Market  Street  subway,  the 
annex  to  the  Market  Street  bridge  over  the  Schuylkill  River 
and  extensions  and  improvements  of  the  surface  roads.— V. 
76,  p.  920,  654. 

Pittsfleld  (Mass,)  Electric  Street  Ry.— New  Bonds  —This 
company  proposes  to  issue  new  "first  mortgage  bonds"  to 
the  amount  of  $200,000,  dated  July  1,  1903.  They  will  be 
20-year  bonds  and  probably  4  per  cent.  The  trastee  has  not 
been  decided  upon.  We  have  been  favored  with  the  fol- 
lowing : 

We  propose  to  retire  all  of  the  outstanding  bonds  that  we  can  lo- 
oate.and  set  aside  in  the  hands  of  the  present  trustees  a  sum  sufficient 
to  pay  the  balance  of  them  before  we  issue  the  new  bonds.  This  new 
issue  will  pay  off  all  of  the  old  bonds  and  all  of  the  claims  against  the 
company.  Amount  of  old  bonds  was  $55,000  and  the  floating  debt 
was  $116,000  when  we  petitioned  the  board  for  the  In  reaee.  The 
floating  debt  was  incurred  by  the  extension  to  Hinsdale,  Cheshire  and 
West  Pittsfleld  and  the  purchase  of  rolling  stook.— V.  75,  p.  78, 

Potomac  Valley  Kti. — Dividend. — This  company,  we  are 
informed,  has  jast  declared  the  regular  dividend  for  the 
year  1902,  the  net  earnings  applicable  for  that  purpose  being 
$286,891.  This  action  was  delayed  this  year  on  account  of 
the  taking  over  of  the  Western  Maryland  system  by  the 
Gould  interests,— V.  66,  p.  130. 

Public  SerTice  Corporation.— Leases.— In  accordance 
with  the  amalgamation  plan  in  the  Chronicle  of  April  18, 
page  865,  (under  "North  Jersey  Street  Ry."),  the  directors  of 
the  following  companies  have  agreed,  subject  to  ratification 
by  the  shareholders,  to  lea?e  their  properties  to  the  Public 
Service  Corporation  for  900  years  from  Jane  1,  1903,  in  con- 
sideration of  the  following  guaranties,  dividends  to  be  pay- 
able in  Jane  and  December: 

Annual  Rental— Dividends  Oua^anteed. , 

Company—  1st  ir.    2<J.    3d.  4th.  6th.     6th.   7th.  8th.  Thtreaft. 

Essex  &  Hudson  Gas  Co 3H*    4^56    5*    6*       1%      >■%      8*    8*    8  yearly. 

Hudson  County  Gas  Co 2         2^      3      8!^      4         5         6      7      8 

Pater.  &  Pas.«alc  Gas  &  El.  C0...1         U*      2      '<%      31*      i}4      5      5      6 
So.  Jersey  Gas,  El.  &  Trac.  Co.. 3}^     V4     6     6        7        8       888" 

The  securities  were  shown  in  V.  76,  p.  865. 

Deposits. — To  May  11  about  92  per  cent  of  the  stock  of  the 
constituent  companies  had  been  deposited  under  the  plan, 
viz.,  approximately: 

Total  Total 

stock.  deposited. 

North  Jersey  8treet  Ry. $15,000,000    $13,350,000 

Jersey  City  Hoboken  &  Paterson  Street  Ry..  20,000,000      18.200,000 
Elizabeth  Plaioneld  &  Cent.  Jersey  Ry.  Co..     8,000,000        2,995,900 

Orange  &  Passaic  Valley  Ry.  Co 1,000,000  890,000 

United  Eleotrio  Co 20,000,000      17,800,000 

The  trust  certificates  to  be  issued  bv  the  Publio  Service 
Company  in  exchange  for  the  stock  of  the  five  companies 
will  be  ready  for  distribution  so  that  they  can  be  issued  and 
the  1  per  cent  due  on  them  paid  to  the  stockholders  June  1. 
(See  plan  in  V.  76,  p.  865.)— V.  76,  p.  1031. 

Hoik  Island  Co.— Bonds.—  See  Burlington  Cedar  Rapids 
&  Northern  Ry.  above.— V.  76,  p.  1085,  1031. 

St.  Louis  &  San  Francisco  RR.— See  New  Orleans  &  San 
Francisco  Ry.  above.— V.  76,  p.  1086,  1031. 

South  Jersey  Gas  Electric  &  Traction  Co.— Lease.—  See 
Public  Service  Corporation  above.— V.  76,  p.  866. 

Springfield  (111.)  Railway  &  Light  Co.— Organized.—  This 
company,  organized  by  King,  Hodenpyl  &  Co.,  of  this  oity, 
and  B,  W.  Clark  &  Co.  of  Philadelphia,  has  taken  over  the 
control  of  the  following  public  service  companies  of  Spring- 
field, 111.: 

Company.  8toek.       Bonds.  See  also. 

Springfield  Consolidated  Ry $750,000    $750,000    8t.  Rt.  Sup. 

Jnne,1902. 

Springfield  Gas  Light  Co 75,000  (?)  

Springfield  Electrlo  Lt.  &  Power  Co.  100.000       none.  • 

Capital  Electric  Co 75.000       none.  

People's  Hot  Water  Heating  &El.Co.        (?)  (?)  

The  new  company  is  authorized  to  issue  twenty- five  year 
5  per  cent  gold  bonds,  $3,000,000;  stock  $3,000,000.  Many 
improvements,  etc.,  are  proposed.  The  officers  are:  Anton 
Q.  Hodenpyl,  New  York,  President;  C.  M.  Clark,  Philadel- 
phia, Vice-President;  Q.  L.  Estabrook,  Philadelphia,  Secre- 
tary and  Treasurer. — V.  76,  p.  866. 

Tennessee  Cettral  RR.— New  Secretary.— Q.  M  Laing, 
recently  Assistant  General  Manager,  has  been  elected  Secre- 
tary, to  succeed  W.  E.  Eastman,  whose  resignation  will  take 
effect  June  1.— V.  76,  p.  978. 

Urbana  &  Champaign  Railway,  Gas  &  Electric  Co.— 
Guaranteed  Bonds.— See  Danville  Urbana  &  Champaign  Ry. 
above.— Street  Railway  Supplement,  page  21. 

Washington  County  RR. — Default— Foreclosure— Receiver- 
ship.—The  Central  Trust  Co.,  as  mortgage  trustee,  has 
brought  suit  to  foreclose  the  company's  mortgage  and  for 
the  appointment  of  a  receiver,  no  interest  having  ever  been 
paid  on  the  $2,142,000  of  5  p.  c.  bonds.  It  is  believed  that 
when  the  company  is  reorganized  it  will  become  a  part  of 
the  Boston  &  Maine  system.— V.  76,  p.  481. 

Webster  Monessen  Belle  Yernon  &  Fajette  City  Street 

Ry.— Mortgage.— A  mortgage  was  recently  filed  to  the  Fay- 
ette Title  &  Trust  Co.  as  trustee  to  secure  $300,000  bonds  to 
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{>rovide  extensions,  etc.     The  company  has  a  portion  ol 
ine  in  operation  and  proposes  to  extend  the  shujh  from  Fay- 
ette City  to  Uaiontown. 


INDUSTRIAL.  «Aii   \Ni>  KIMCCIiLANKOi 
Alton  Water  Works  Co.— See  Boston  Water*  Lig  it  Co. 

Aiuerieau  Grass  Twine  Co.— Floating  Debt.— The  amount 

of  the  floating  debt  of  this  company  and  its  heveral  subsidi- 
ary companies  has  Dot  been  made  public  but  is  understood  to 
aggregate  about  $1,250,000  or  possibly  more.  Of  the  in<! 
edness  of  the  company  proper  about  $900,000  la  held  by  its 
friends,  chiefly  D.  O.  Mills  and  J.  B.  Haggin,  who  are  will- 
lug  to  allow  the  company  a  reasonable  time  in  which  to 
show  its  earning  capacity  before  requiring  payment.— V.  76, 
p.  1082,  487. 

Aiuerieau  Light  &  Traction  Co.— See  United  Gas  Improve- 
ment Co.  below.— V.  76,  p.  1029. 

American  Steel  Foundries  Co.— New  Directors—  C.  M. 
Schwab  and  E.  H.  Gary  have  been  elected  directors,  to  suc- 
ceed H  K.  Wood  and  K.  K.  MoLaren,  who  resigned.  The 
regular  dividend  of  1%  P-  c  on  the  preferred  stock  has  been 
declare.!,  payable  June  1.— V.  75,  p.  1300. 

American  Stogie  Co.— Increase  of  Stock.—  This  company 
filed  a  certificate  at  Trenton,  N,  J.,  on  May  17,  increasing  its 
capital  stock  from  $5,000  to  $11,976,000,  $976,000  of  which  is 
preferred  7  per  cent  cumulative.  The  company  was  incor- 
porated Feb.  14,  and  despite  official  denials  is  commonly  sur- 
mised to  have  been  organized  by  the  American  Tobacco  Co. 
interests  in  order  to  acquire  control  of  the  stogie  business. 
Louis  B.  Bailey  is  President  and  Joseph  M.  Mitchell,  Sec'y. 
An  officer  of  the  U.  S.  Cigar  Co.  (see  V.  75,  p,  348)  says  that 
so  far  as  he  knows  his  company  is  not  to  be  absorbed. 

American  Telephone  &  Telegraph  Co.— Output.—  The 
output  of  instruments  for  the  month  and  the  four  months 
ended  April  20  was: 

-Month . 


1902. 
108,242 
70,655 


Four  months. 
1903.        1902. 


410.390 

250,253 

3,400,573 


337.795 

235,710 

2,761,720 


To  Apr.  20.  1903. 

Gross  output  (number) 1 04,429 

Net  output  (number) 60,93s 

Total  outstanding  Apr.  20 

—V.  76.  p.  753,  750,  703. 

Bay  State  Gas  Co.  of  Delaware.—  Receiver,— In  the  suit 
bronght  several  years  ago  by  Jacob  Edwards  of  New  York 
and  others,  Judge  Dallas,  in  the  United  States  Circuit  Court 
for  the  Eastern  District  of  Pennsylvania,  on  May  18  declared 
that  a  receiver  should  be  appointed  for  the  company  and  that 
an  order  making  such  appointment  may  be  submitted  at 
Philadelphia  on  May  26  at  11  o'clock  a.  m 

Other  Litigation. — At  Boston  on  May  18  Charles  Eng- 
strom,  attorney  for  Joseph  Doherty  and  Thomas  J.  Eagan, 
brought  suit  before  Judge  Richardson  against  the  Bay  State 
Gas  Co.  of  Delaware  and  against  J.  Edward  Addicks  and  U. 
8.  Senator  J.  F.  Allee,  personally,  for  an  accounting  to  the 
stockholders  for  moneys,  stocks  and  assets  alleged  to  have 
been  misappropriated  by  them.— V.  76,  p.  974,  812. 

A.  Booth  &  Co.  (Fish).— Dividends,  &c. — At  the  annual 
meeting  in  the  "Tribune"  Building  at  Chicago  on  May  4, 
President  Booth  stated  that  the  business  for  the  year  was 
more  satisfactory  than  in  1801,  but  was  not  quite  up  to  the 
total  of  the  company's  most  prosperons  year.  The  company 
sold  its  plant  at  Baltimore  and  established  a  new  plant 
there.  Two  steamers  were  bought  and  the  third  steel  steamer 
was  built,  all  paid  for  in  cash.  On  the  recommendation  of 
President  Booth,  who  said  that  a  fair  surplus  would  remain, 
a  dividend  of  3  p.  c.  was  declared  on  the  $3,00  >, 000  oommon 
stock,  payable  in  two  instalments,  being  the  same  amount  as 
was  paid  in  1902;  8  p.  c.  was  also  paid  from  the  earnings 
of  the  year  on  the  $2,500,000  cumulative  preferred  stock. — 
V.  74,  p.  1040. 

Boston  Water  &  Light  Co.,  Alton,  111.— In  Contempt.— 
In  the  foreclosure  suit  against  this  company,  the  New  Eng- 
land Water  Works  Co.,  and  the  Alton  Water  Works  Co,, 
Judge  Humphrey,  of  the  United  States  Circuit  Court,  at 
Springfield,  111.,  on  May  15,  adjudged  Clarence  H.  Venner  of 
Boston,  President  of  the  several  companies,  to  be  guilty  of 
contempt  of  court,  and  ordered  him  to  be  fined  $1,000  and 
costs  and  committed  to  jail  for  six  months,  for  refusing  to 
produce  before  the  Master  of  Chancery  the  books  and  other 

Kpers  of  the  companies,  as  he  was  ordered  to  do  in  April 
it,— V.  71,  p.  1168. 

Branford  (Conn.)  Lighting  &  Water  Co.— New  Stock.— 
The  Connecticut  Senate  has  authorized  an  increase  of  capital 
stock  from  $100,000  to  $600,000.  The  company  may  also  issue 
bonds.  The  new  securities  will  {be  issued  only  in  case  the 
right  is  obtained  to  make  contemplated  extensions.  Officers: 
A.  E.  Hammer,  Pres.;  A.  M.  Young,  Sec;  A.  O.  Shepardson, 
Treas.,  100  Broadway,  N.  Y.  City. 

British-American  Tobacco  Co. — Acquisition. — The  trans- 
fer of  the  T.  C  Williams  Tobacco  Co.  of  Richmond,  we 
understand,  is  now  going  on,  bat  it  may  be  some  days  yet 
before  it  is  finally  concluded.  The  purchase  price  is  reported 
to  have  been  between  two  and  three  million  dollars  cash. — 
V.  76,  p.  868. 

Calumet  &  Hecla  Copper  Mining  Co.— Dividend  Increased. 
— The  directors  declared  on  Monday  a  dividend  of  $10  per 
share  (40  per  cent)  payable  June  19,  to  stockholders  of  record 
May  20.  This  contrasts  with  $5  paid  in  May,  1902,  and  makes 
the  total  dividends  for  the  fisoal  year  ended  Apr.  30,  1908, 
$25  or  100  p.  o.,  against  $45  or  180  p.  c.  for  the  year  1901-02.— 
V.  75,  p.  233. 


Chicago  Pneumatic  Tool  Co. — Agreement— J  dividend  De- 
clared.— All  differti  cts  between  stockholders  Duutley,  I'am 
and  Schwab,  it  iH  announced,  have  been  satisfactorily  ad- 
justed, and  W.  J.  Calhoun  has  become  General  Counsel  in 
place  of  .Max  Pam.  A  quarterly  dividend  of  1%  per  cent 
has  been  declared  payable  June  to  stockholders  of  record 
May  25.  This'in  the  April  dividend,  which,  it  will  be  re- 
.  ibered,  was  deferred.  From  April,  1902,  to  January, 
1903,  both  inclusive,  tlu  rate  paid  was  2  per  cent  quarterly. 
-V.  76,  p.  868,  437. 

Chicago  (Bell)  Telephone  Co.— New  Stock— The  directors 
have  voted  "'to  offer  20,000  shares  of  Btock  for  purchate  to 
stockholders  of  record  June  15,  one-half  to  be  paid  for  by 
July  1  and  the  remainder  by  Oct.  1;  prepayments  to  be  al- 
lowed interest  at  the  rate  of  5  per  cent.  This  would  permit 
each  stockholder  to  purchase  one  share  of  stock  for  each  six 
shares  held  by  him  June  15.  The  proceeds  will  be  expended 
in  the  extensions  and  improvements  being  made  in  Chicago 
and  elsewhere  on  the  company's  business." 

Directors.— D.  M.  Cammings  of  Chiea<?o  and  G.  M.  Cam- 
ming of  New  York  have  been  elected  directors. — V.  76,  p. 
975,  703. 

Colorado  Finance  &  Development  Co.— See  statement  on 
p.  1118. 

Columbus  (0.)  Edison  Co.— Circular.— Sib  Colambas  Ry. 
&  Light  Co.  under  "Railroads"  above.— V.  76,  p.  1087. 

Columbus  &  Hocking  Coil  &  Iron  Co.— Directors.— On 
Wednesday  D.  A.  Boody  and  L.  S.  Lathrop  were  elected 
directors  to  succeed  H.  C.  Rogers  and  Robert  Dixon.  The 
board  now  includes : 

Wlllllam  H.  Zlegler.  D.  A.  Boody.  E.  8. Larchar.  L.  8.  Lathrop.  8.  A. 
MoManiira!,  L.  G.  Addison,  A.  P.  Devenlsh,  O.  8.  Binns  and  Lin- 
coln Fritter. 

The  detailed  statement  for  the  late  fiscal  year,  as  recently 
published  in  the  daily  papers  and  cited  last  week,  is  pro- 
nounced incorrect.— V.  76,  p.  1087,  975. 

Compressed  Air  Co.— Bankruptcy  Proceedings.—  Reuben 
H.  Donnelley  and  other  Chicago  men,  as  holders  of  overdue 
notes  aggregating  $3,205  partiallv  secured  by  bonds  of  the 
Rome  Locomotive  &  Machine  Works,  filed  on  Thursday  a 
petition  in  bankruptcy  against  the  Compressed  Air  Co. — 
See  V.  76,  p.  268. 

(YVm  )  Cramp  &  Sons  Ship  &  Engine  Building  Co.— 
Directors.— On  May  18  the  following  changes  took  plaoe  in 
the  board: 

Resigned:  Morton  MoMiohael,  Thomas  Dolan,  C.  A.  Grlsoom  and 
Samuel  Dickson. 

New  direotors  eleoted:  F.  L.  Hlne,  Vioe-President  First  National 
Bank  of  New  York;  J.  W.  Dunn,  New  York,  President  of  the  Interna- 
tional Steam  Pump  Co.;  E.  C.  Converse,  New  York,  and  Harry  A, 
Berwlnd,  H.  S.  Grove  and  William  M.  Potts,  Philadelphia.— See  V.  76. 
p.  1087. 

Cuyahoga  Telephone  Co.,  Cleveland.—  Preferred  Stock, — 
The  shareholders  voted  on  Thursday  to  reduce  the  common 
stock  from  $3,000,030  to  $1,500,000,  and  to  issue  6  per  cent 
cumulative  preferred  stock  to  provide  for  extensions  and 
improvements,  etc.    See  V.  76,  p.  975,  921. 

Dominion  Coal  Co.,  Limited.— Called  Bonds. — The  New 
England  Trust  Co.  of  Boston  will  pay,  at  110  and  interest,  on 
or  before  June  1,  $18,500  6  per  cent  first  mortgage  bonds  due 
March  1,  1913,  drawn  for  payment.  See  report  of  Dominion 
Iron  &  Steel  Co.  on  page  1140.— V.  76,  p.  754. 

Eastern  Milling  &  Export  Co.— Income  Mortgage.—  This 
company  has  file!  a  mortgage  to  the  Union  Trust  Co.  of 
Philadelphia,  as  trustee,  to  secure  an  issue  of  $600,0^0  forty- 
year  5  p.  c.  $1,000  collateral  trust  first  income  bonds  dated 
Jan.  1,  1903,  and  due  Jan.  1,  1913,  but  subject  to  call  on  any 
interest  period  at  105;  interest  payable  in  April  and  October, 
if  earned  and  declared.  The  proceeds  of  this  loan  will  be 
used  for  working  capital.  The  mortgage  is  subordinate  to 
the  first  mortgage  securing  $800,000  bonds  issusd  in  1901. 
Further  facts: 

The  mortgage  covers  27  mil' ine  properties  in  Pennsylvania 
and  Maryland,  all  held  in  fee  be  the  E.  M.  <fc  E  Co.  of  Pennsylvania, 
the  entire  capital  stook  of  which  is  held  by  the  E.  M  A  E.  Co  of  New 
Jersey;  it  also  covers  995  shares  of  stook  of  the  E.  M  &  E  Co.  of 
Pennsylvania,  Authorized  otpital  stook  of  New  Jersey  company, 
$4,000.00u  In  $50  shares,  of  which  $1,000,000  preferred;  outstanding 
all  the  common  and  $629,000  of  the  preferred.  President,  E  K. 
Freed;  Secretary.  Qeo.  E.  Heillg;  Treasurer,  K  Lott  Sparks.  Offloe, 
256  Bourse  Building,  Philadelphia.— V.  71,  p.  270. 

Eastern  Tube  Co.,  Zanesville,  O. — Receivers. — Jadge 
Thompson,  in  the  United  States  Court  at  Cincinnati,  on 
May  21,  appointed  William  E.  Guthrie  and  William  Mat- 
ter of  Zanesville  as  receivers  of  this  West  Virginia  corpora- 
tion, capital  stock,  $1,000,000.  The  Central  Iron  &  8teel  Co. 
of  Pennsylvania,  which  applied  for  the  receivership,  claims 
that  the  liabilities  are  over  $300,000,  and  that  the  assets  con- 
sist of  $40,000  in  bank,  $122,000  in  bills  receivable  and  $400,- 
000  in  the  Zanesville  plant.— V.  72,  p.  244. 

Essex  &  Hudson  Gas  Co. — Lease.— See  Public  Service  Cor- 
poration under  "Railroads"  above.— V.  76,  p.  8G8. 

General  Asphalt  Co.— Reorganised  Company.— This  com- 
pany was  incorporated  in  New  Jersey  on  Tuesday,  May  19, 
as  successor  of  the  National  Asphalt  Co.,  per  plan  in  Chron- 
icle of  July  26,  1903,  p.  188.  The  authorized  capital  stock 
is  $31,000,000,  of  which  $14,000,000  is  5  per  cent  cumulative 
preferred.  The  sale  of  the  property  was  confirmed  by  Judge 
Kirkpatrick  on  May  18. 

Helena  (Mont.)  Water  Works  Co.— Decision.—  Touching 
the  advertisement  which  recently  appeared  in  the  Chronicle 
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oonceming  this  company,  it  is  important  to  know  that  the 
United  States  Circuit  Court  of  Appeals  on  March  9,  revers- 
ing the  decision  of  the  lower  courts,  declared  that  the  com 
pany  has  no  exclusive  right  to  supply  the  city  of  Helena  with 
water  and  that  the  city  violates  no  contract  in  building  and 
operating  a  water  works  system  of  its  own.  The  company 
sought  to  restrain  the  city  from  such  action,  but  the  injanc- 
tion  was  denied  for  the  reason  stated.— V.  76,  p.  1033. 

Hood  Bubber  Co.—  Stock  Dividend.—  The  shareholders 
having  voted  on  May  20  to  increase  the  capital  stock  from 
$900,000  to  $1,000,000,  the  directors  declared  a  stock  dividend 
of  $11'12  per  share  to  represent  surplus  profits.— V.  75,  p.  188. 

Hudson  Connty  Gas  Co.— Lease,— See  Public  Service  Cor- 
poration under  "Railroads"  above.— V.  76,  p.  868. 

International  Salt  Co.— Sea  National  Salt  Co.  below. 
Fire  Loss, — An  official  of  the  company  is  quoted  as  saying 
in  substance : 

The  loss  from  the  Are  which  destroyed  the  company's  docks  and 
warehouses  at  South  Chicago  two  weeks  ago  was  oomplete.  The  docks 
and  sheds  covered  17  acres,  and  there  were  200,000  barrels  of  tine 
salt,  besides  a  1  irge  amount  of  common  salt  and  rook  salt  In  bulk.  It 
will  take  considerable  time  to  rebuild  the  plant,  for  the  whole  area 
was  covered  with  structures  of  wood  and  corrugated  Iron.  The  salt 
was  damaged  by  both  fire  and  water,  and  months  will  be  required  to 
remove  it  and  renew  the  stock.  The  loss  is  estimated  at  nearly 
$1,000,000  in  the  aggregate,  and  the  insuranoe  covers  about  one-half 
that  sum.— V.  76,  p.  976,  755. 

International  Steam  Pump  Co.— New  Subsidiary  Com 
panies, — The  Worthington  Pump  Co.,  Limited,  was  recently 
incorporated  in  London  with  £500,000  stock  and  £400,000 
of  5  p.  c.  bonds,  and  took  over  the  European  business  of  the 
Worthington  and  the  Blake  &  Knowles  Companies.  A  ma- 
jority of  the  stock  of  the  new  corporation  is  owned  by  the 
International  Steam  Pump  Co.,  or  its  subsidiary  companies 
and  a  large  portion  of  the  bonds  is  also  eimilarily  held. 

The  Biaka  &  Knowles  Steam  Pump  Co.  was  incorporated 
in  New  Jersey  on  or  about  April  30  with  $1,455,000  capital 
stock,  of  which  $485,000  is  8  p.  c  preferred.  The  new  cor 
poration  is  controlled  by  the  International  Steam  Pamp  Co. ; 
it  was  organized  simply  for  the  purpose  of  changing  the 
company  from  a  foreign  to  an  American  corporation,  tbe 
European  business  of  the  company  having  been  taken  over 
by  the  Worthington  Pump  Co,,  Limited,  of  London,  as  above 
tated. 

Improvements. — The  International  Steam  Pump  Co.  is 
making  extensive  improvements  on  its  various  plants  from 
the  proceeds  from  the  sale  last  January  of  $2,500,000  deben- 
tures, viz,: 

At  Harrison,  N.  J.,  it  is  erecting  the  largost  maohlne  shop  in  the 
world,  said  to  be  as  long  as  the  Brooklyn  Bridge.  It  will  be  oompleted 
In  a  year  or  so  and  represents  a  cost  of  about  $1,500,000. 

At  Buffalo,  on  the  Snow  Steam  Works,  additions  are  being  made  to 
cost  $500,000. 

At  Cambridge,  Mass.,  on  the  Blake  Mfg.  Co.  plant,  $300,000  is  being 
spent,  and  $100,030  for  a  foundry  at  the  Laidlaw,  Dun,  Gordon  <t  Co. 
Worse,  Cincinnati  —V.  76,  p.  215,  106. 

Kentucky  Coal,  Lumbar,  Iron  &  Oil  Co.— Bankruptcy  of 
Promoter. — A  petition  in  bankruptcy  was  filed  in  this  city 
on  May  15  against  Charles  Bary,  320  Broadway,  the  pro- 
moter and  President  of  a  number  of  companies  of  large 
capitalization,  among  them  several  owning  or  claiming  to 
own  extensive  areas  of  coal,  timber  and  oil  lands  in  Ken- 
tucky, Virginia,  West  Virginia  and  Tennessee,  "with  a  total 
bonded  debt  of  2  per  cent  of  their  total  capitalization."  These 
companies,  according  to  a  prospectus  issued  late  last  year, 
include: 

Georgia  Lumber  <fe  Development  Co.,  operating  20,- 

000  acres. 
Kentucky  Coal  &  Lumber  Co.,  operating  126,000  acres. 
Tennessee  Company,  *'        160,000    '• 

Kent'kyCoal  <fe  Lumber  Da  vel.  Co.   "  15,000    " 

Amer,  Onyx  Co.,  operating  onyx  mines  in  Tennessee. 
W.  Virginia  Ooal  &TiinberCo.,operating25,000aores. 
Kent'kyCoal,  Coke  &LumberCo,  "         40,000    "       J 

The  Kentucky  Coal,  Lumber,  Iron  &  Oil  Co.  was  in- 
corporated In  South  Dakota  in  Juiie,  1902,  by  Mr.  Bary,  its 
capitalization  consisting  of  $9,000,000  common  stock,  $1,000,- 

000  seven  per  cent  non-cumulative  preferred  stock,  both  in 
$10  shares  and  $182,000  first  mortgage  gold  63;  interest  pay- 
able in  Feb.  and  Aug.  at  North  American  Trust  Co.,  the 
mortgage  trustee.  These  last,  it  is  claimed,  cover  36.250 
acres  of  coal,  lumber,  iron  acd  oil  lands  in  Johnson  Co.,  Ky. 

Kentucky  Wagon  Manufacturing  Co.,  Louisville,  Ky.— 

Extra  Dividend. — With  f  h<5  regular  quarterly  dividend  of  2J^ 
per  cent  there  ha9  been  declared  an  extra  cash  dividend  of 

1  per  cent,  payable  June  1.     Officers  reeleoted: 

W.  C.  Nones,  President;  JohnfH.  Ward,  Vioe-Piesideat;  J.  W.  Ken- 
nedy, General  Manager;  S.  M  sNones,  Seoretary,  and  Thomas  Malone, 
Treasurer.— V.  74,  p.  1093,  1041. 

Lynn  Has  &  Electric  Light  Co.— Offer.—  The  "Boston  Ad- 
vertiser" says: 

The  stockholders  are  offered  $500  per  share  for  control  of  the  com- 
pany. Ids  believed  that  the  parties  making  the  offer  represent  the 
same  interests  that  have  been  purchasing  control  of  various  suburban 
gas  oompanies.  The  Lynu  company  pays  10  per  cent  per  annum,  out 
last  year  deolared  25  per  cent  extra.  The  stock  has  been  quoted  be- 
tween 200  and  300.— V.  76,  p.  1033. 

Marion  (Ind.)  Gas  Co. -See  Pittsburgh  OJ&Gis  Co,, 
below,— V.  71,  p.  185,  137. 

Monroe  Connty  (Penn.)  Gas  Co.— No  Receiver,— Judge 
Erdmau,  at  Stroudsburg.  Penn.,  on  May  13,  handed  down  a 
decision  denying  the  application  of  Thomas  Hinds  and  others 
of  Jersey  City,  as  bondholders,  for  the  appointment  of  a  re- 
ceiver. The  Judge  says:  "The  evidence  fails  to  convince  me 
that  the  appointment  of  a  receiver  is  necessary." 


"Combined 

Capital  Stock 
fu'ly  paid  in. 
$35,000,000" 


National  Asphalt  Co.— Successor.—  Sse  General  Asphalt 
Co.  above.— V.  76,  p.  1088,  976. 

National  Salt  Co. — Sale—  Pursuant  to  an  order  of  the 
Supreme  Court  of  this  State,  the  receivers  of  the  company 
advertise  that  they  will  receive  bids  at  their  office,  No.  170 
Broadway,  on  or  before  May  30,  for  the  various  plants  of  the 
company,  both  severally  and  as  a  whole,  to  wit : 

The  plant  and  proper  ies  in  the  town  of  Reading,  Sohuyler  Co.,  N.  Y., 
formerly  of  the  Glen  Salt  Co.;  the  plant  and  properties  in  tbe  town  of 
Covington,  Wyoming  Co.,  N.  Y.,  formerly  of  the  Pearl  Salt  Co  ;  the 
plants  and  properties  in  th«  town  of  Warsaw,  Wyoming  Co..N.  Y., 
formerly  of  the  Hawlev  Salt  Co.,  the  Guinlock  Salt  Co..  the  Empire 
Dairy  Salt  Co.,  the  Bradley  Salt  Co.  and  the  Warsaw  Salt  Co.;  the 
properties  in  the  towns  of  Pavilion  and  Le  Boy,  Genesee  Co.,  N.  Y.; 
the  plant  and  properties  in  the  town  of  Lansing,  Tompkins  Co.,  N.  Y., 
formerly  of  the  Cayuga  Salt  Co  ;  the  plant  and  properties  of  the 
oompany  la  the  city  of  Ithaca,  TompSlns  Co.,  N.  Y.,  formerly  of  the 
Ithaca  Salt  Works. 

See  International  Salt  Co.  above  and  V.  75,  p.  755— V.  75, 
p.  786. 

New  England  Water  Works  Co.— See  Boston  Water  &  Light 
Co.— V.  71,  n.  1169. 

Niagara  Fails  Power  Co. — Proposed  Purchases,  Etc.—  The 
shareholders  will  vote  June  2  on  the  following  propositions: 

(1)  That  this  oompany  offer  to  purohase  from  the  holders  thereof 
any  and  all  of  the  preferred  stock  of  Niagara  Junction  Railway  Co., 
In  the  amount  of  $140,000,  at  par  and  aoorued  interest  at  6  per  oent 
per  annum  from  the  date  of  its  issue,  Jan.  1, 1893,  and  to  purobase 
from  the  holders  thereof  any  and  all  of  the  outstanding  preferred 
stock  of  Niagara  Development  Co..  in  the  amount  of  $121,200,  at  par 
and  accrued  interest  at  the  rate  of  6  per  oent  per  annum  from  the 
date  of  its  issue,  Jan.  1, 1899. 

(2)  That  this  oompany  offer  to  purchase  from  the  holders  thereof 
any  and  all  of  the  non  interest  bearing  sorip  of  Niagara  Development 
Co.  outstanding,  in  the  amount  of  $113,498  21,  at  par. 

(3)  That  the  oompany  offer  payment  in  stock  of  this  company,  at 
par,  for  preferred  stock  of  Niagara  Junction  Railway  Co.  and  of  Niag- 
ara Development  Co.  and  accrued  interest  at  6  per  oent,  as  described 
in  the  foregoing  resolutions,  and  for  the  non-interest-bearing  scrip  of 
Niagara  Development  Co. 

(4)  The  resolution  that  the  period  expiring  April  1, 1905,  for  the 
right  of  conversion  into  stock  of  this  oompany  of  the  $1,000,000  of 
6  per  oent  debentures  dated  March  31,  1900,  payable  April  l,  1910,  be 
extended  to  April  1, 1908.— V.  75,  p.  1034. 

Pacific  Starch  Co. — New  Stock. — This  company,  which  in 
December,  1901,  absorbed  by  consolidation  the  Jackson 
(Mich.)  Starch  Co.,  and  for  that  purpose  increased  its  capital 
stock  from  $350,000  to  $500,000,  has  recently  increased  its 
preferred  stock  from  $200,000  to  $250,000  and  its  common 
stock  from  $300,000  to  $350,000.  The  preferred  shares  are  en- 
titled to  7  p.  c.  cumulative  dividends  and  are  subject  to  call 
for  payment  at  par  and  accrued  dividends,  but  if  so  called 
before  Jan.  1,  1906,  will  be  entitled  to  cumulative  dividends 
at  the  rate  of  8  p.  c.  per  annum.  The  plant  at  Tacoma,  it  is 
understood,  was  to  have  a  capacity  of  about  800  bbls.  of  flour 
weekly,  and  the  one  in  Jackson  (Mich.)  about  400  bbls. 
weekly.  The  above  statements  are  unofficial,  numerous  re- 
quests for  data  having  elicited  no  response.    The  officers  are  : 

President,  A.  O.  Crosier;  Vioe-Prest.,  W.  W.  Hawley;  Sec.Treas.and 
Mgr.  for  the  year,  W.  R.  Reynolds. 

Paterson&  Passaic  Gas  &  Electric  Co.— Lease.— Sea  Pub- 
lic Service  Corporation  under  "Railroads"  above.— V.  76,  p. 
869. 

Pittsburgh  Oil  &  Gas  Co.— Consolidation  —This  company, 
which  wa3  incorporated  under  the  laws  of  Dataware  several 
weeke  ago  with  a  capital  stock  of  $5,000,000  in  $100  shares, 
has  made  a  collateral  tru3t  mortgage  to  the  Colonial  Trust 
Co.  of  Pittsburgh,  as  trustee,  to  secure  §1,600,000  (present 
issue  $1,2CO,000)  6  p.  c.  $1,000  gold  tax  free  sinking  fund 
bonds  dated  June  1,  1903,  and  due  in  yearly  instalments  from 
1905  to  1909,  both  inclusive;  interest  June  1  and  Dec.  1.  This 
mortgage,  we  are  informed,  covers  the  company's  stock 
holdings  in  the  following  Natural  Gas  companies  and  other 
property,  viz  : 

Clarion  (Pa.)  Gas  Co.,  supplying  Clarion,  Pa.,  and  violnlty;  Lancas- 
ter (N.  Y  )  &  De  Pew  (N.  Y.)  Gas  Co.  (near  Buff  ilo,  N.  Y.);  North- 
eastern Ohio  Gas  Co.  (Ashtabula,  O.,  and  vicinity);  Buckeye  State 
Gas  Co.  (Coshooton,  O .,  and  violnlty),  *a  interest;  Cameron  Gis  Co., 
Cameron,  West  Va..  75-190  River  Gas  Co.  (Marietta.  O.,  and  violnlty), 
8tandard  Oil  Co.  owns  rest;  \  Corsloana  (Texas)  Gas  Co.;  Manufac- 
turers' Gas  Co.  of  Indiana  (Eiwood,  Ind.,  and  violnlty);  Grant  &  Wa- 
bash Co.  of  Indiana;  Marlon  (Ind)  Gas  Co.  (V.  71,  p.  137,  185); 
Alexandria,   (Ind.)  Gas  Co. 

Total  oil  production  of  foregoing  2,400  bbls.  daily,  of  whloh  1.700 
bbls.  Pennsylvania  and  West  Virginia  oil.  Also  a  large  number  of 
valuable  undeveloped  gas  and  oil  leases. 

All  these  gas  companies,  etc.,  were  owned  by  T.  N.  Barns- 
dall  and  are  "going"  properties.  The  net  earnings  are  re- 
ported as  about  $150,000  per  month.  President,  T.  N. 
Barnsdall.  President  of  the  Union  Natural  Gas  Cor.  of  West 
Va.  (V.  75,  p.  1158,  736,  195);  Secretary  and  Treasurer, 
D.  Robertson.  Office,  First  National  Bank  Building,  Pitts- 
burgh, The  friends  of  the  company  expect  it  to  begin  pay- 
ing quarterly  dividends  of  2  p.  c.  in  July  or  August. 

Plainiield  (N.  J  )  Gas  &  Electric  Light  Co  .-Status.— 
Harvey  Fiek  &  Sons,  who  recently  offered  a  blook  of  the 
general  mortgage  5  p.  c.  gold  bonds  at  105  and  interest,  say: 

Bonds  dated  April  1,  1900,  due  April  1.  1940;  interest  payable 
April  and  Ootober.  Authorized  issue $500,000,  outstanding $290,000. 
Seoured  by  a  Hen  upon  all  the  property,  subjeot  to  mortgages  aggre- 
gating $210,000,  whioh  are  to  be  paid  off  by  1  he  balance  of  general 
mortgage  bonds  reserved  for  that  purpose.  The  oompany  famishes 
gas  and  eleotrlo  light  for  Plat ntield.  North  pjamfleld,  8ootoh  Plains 
and  Fanwood.  and  power  f  jr  the  Plainfleld  Street  Ry.  Coupon  bonds, 
denomination  $1,000,  mav  be  registered  as  to  principal.  The  com- 
pany earns  about  ll1^  per  cent  on  its  stock  [$3.<O,OO0]  and  pays  divi- 
dends of  8  per  cent.  Bonds  exempt  f  rem  taxation  in  New  Jersey.— 
V.  70,  p.  1203. 

Rochester  &  Lake  Ontario  Water  Co.— Mortgage.— A. 
mortgage  has  been  macie  to  the  West  End  Trust  Co.  of  Phil- 
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adelphia  as  trustee  to  secure  $2,500,000  bonds  to  be  issued 
"to  cover  the  cost  of  laying  water  mains  in  the  various 
towns  of  the  county,  as  well  as  for  the  prospective  work  in 
Roohester."— V.  76,  p.  106. 

St.  Louis  Car  Co.— Increase  of  Stock.—  The  authorized 
oapital  stock  has  been  increased  to  $1,500,000.  Assets  stated 
as  $3,022,940;  liabilities,  $777,091.    Compare  V.  76,  p.  870, 756. 

Silver  Spring  Bleaching  &  Dyeing  Co.,  Providence,  K.l. 

—Mortgage.—  This  company  has  made  a  mortgage  to  the 
Industrial  Trust  Co.,  of  Providence,  as  trustee,  to  secure 
$1,000,000  6  p.  c.  12-year  $5,000  gold  bonds,  dated  April  4. 
1903,  and  due  Jan.  1,  1915,  but  subject  to  call  at  any  interest 
day  (Jan.  1  and  July  1),  after  which  they  may  be  reissued. 
The  present  issue  of  thee»  bonds  is  $500,000,  to  provide,  it  is 
said,  for  extensive  additions  and  improvements,  and  the 
remainder  are  reserved  for  the  purpose  of  discharging  the 
existing  $500,000  bonds  which  are  due  Oct.  1,  1910,  bat  it  is 
thought  may  be  redeemed  in  the  near  f  ature. 

Charles  Nourse  Cook  is  Present  and  Charles  Warren 
Lippitt  is  Treasurer  aud  Clerk. 

S.  Slater  &  Song,  (Incorporated)  Webster,  Mass.— Mort- 
gage.— This  new  corporation  h  is  taken  over  all  the  cotton 
and  woolen  plants  of  the  Horatio  N.  Slater  estate  and  other 
Water  properties,  in  Webster  and  elsewhere,  and  has  made  a 
"mortgage  thereon  to  the  Worcester  S*fe  Deposit  &  Tru9t  Co., 
as  trustee,  to  secure  $1,500,000  of  4  per  cent  bonds,  dated 
May  6,  1903,  and  dae  on  May  1,  1918.  There  are  no  prior  liens. 
Tbe  capital  stock  is  $4,500,000,  of  wnicb  $1,500,000  preferred; 
par  of  shares  $100.  President,  Charles  G.  Washburn;  Treas- 
urer, Frank  B.  Smith. 

South  Dakota  Water  Co.—  Litigation.— See  Sioux  Falls, 
S.  D.f  on  page  1159,  in  "State  and  City  Department." 

Standard  Steel  Car  Co.— Mellon  Interest.— P art  of  the 
Schoen  interest  having  been  acquired  by  A.  W,  and  R.  B. 
Mellon,  the  latter's  representative,  L.  G.  Woods,  has  been 
chosen  Treasurer  to  succeed  A.  R.  Fraser,  resigned,  and  R. 
B  Mellon,  Vice-President  of  the  Mellon  National  Bank,  has 
been  elected  a  member  of  the  executive  committee.  Mr. 
Fraser  remains  a  member  of  the  board.  The  Mellons  are 
now  in  control  of  the  enterprise.  The  proposition  to  issue 
$2,000,000  bonds  will  be  voted  on  by  the  stockholders  next 
June,  as  already  announced. 

Correction. — No  dividends  have  been  paid.  Stock  out- 
standing, $2,750,000.— V.  76,  p.  1089,  923. 

Stronger  Automatic  Telephone  Co.,  Chicago.— Dividends 
Resumed.—  On  Monday  a  dividend  of  50  cents  a  share  was 
declared,  the  first  for  over  three  years.  The  capital  stock  is 
$5,000,000.— V.  76,  p.  658. 

Union  Oil  Co.,  California.— Acquisition.—  The  "San  Fran- 
cisco News  Bureau"  says: 

This  company  has  acquired  the  entire  output  of  the  Turner  and 
Warner  oil  companies  for  the  next  three  years.  The  total  production 
Is  a  little  under  1  o,000  barrels  of  oil  a  month.  The  Warner  Company 
letaoontract  last  week  for  drilling  its  seventh  well.— V.  76,  p.  870, 
709. 

United  Gas  Improvement  Co.  —  Possible  Lease. — The  com- 

Eany's  experts  are  examining  the  books  of  the  American 
light  &  Traction-Co.  (see  p.  168  of  Investors'  Supplement), 
with  view  to  a  possible  lease.— V.  76,  p.  1038, 1029. 

United  Lead  Co.— Stock  Increased— Merger. — This  com- 
pany, incorporated  last  January  to  effect  a  union  of  lead 
manufacturing  companies,  has  increased  its  authorized  cap 
ital  stock  from  $15,100,000  to  $25,000  000,  of  which  $10,000,- 
000  is  preferred  6  per  cent  cumulative  dividena.  Jesse 
Lewisohn  is  President  and  Clarence  McDavitt,  Secretary. 
Compare  V.  76,  p.  216,  also  National  Lead  Co,  in  V.  76,  p. 
1088.— V.  76,  p.  216. 

United  States  Steel  Corporation.— 8tock  Conversion.— 
The  right  of  the  preferred  shareholders  to  subscribe  for 
second  mortgage  bonds  expired  on  May  16.  The  circular  of 
March  last  ( V.  76,  p.  545)  gave  two  options  (1)  the  privilege  of 
subscribing  to  $200,000,00 )  of  the  bonds  in  amounts  not  ex- 
ceeding 40  p.  c.  of  the  preferred  stock  held  by  the  subscriber, 
such  subscription  being  payable  in  preferred  stock  at  par, 
viz.,  $500  stock  for  each  $500  in  bonds;  (2)  tbe  opportunity  of 
making  an  additional  subscription,  payable  in  cash,  for  $50,- 
000,000  of  such  bonds  at  par  and  accrued  interest,  in  amounts 
equal  to  about  10  p.  c.  of  the  preferred  shares  held.  No 
official  statement  is  obtainable  regarding  the  result  of  the 
offer,  but  the  second  mortgage  Donds  "when  issued"  have 
constantly  sold  below  par  (they  are  now  quoted  at  about  85) , 
audit  is  not  likely  that  option  No.  2  was  exercised  to  any  con- 
siderable extent. 

Option  No.  1  is  commonly  believed  to  have  resulted  in  the 
exchange  of  about  $50,000,000  of  the  preferred  shares  for 
bonds.  The  underwriting  syndicate  is  obligated  to  take 
$100,000,000  of  the  bonds  in  exchange  for  $8u,000,000  pre- 
ferred stock  and  $20,000,000  cash  ;  as  consideration  there- 
for it  receives  a  cash  commission  of  4  p.  c.  on  all  bonds  issued. 
Consequently,  if  current  reports  are  true,  the  conversion  has 
resulted  in  the  retirement  of  $130,000,000  of  the  preferred 
stock  and  the  issuance  of  $150,000,000  bonds,  while  the  com- 
pany will  receive  in  cash  (net)  $14,000  000. 

In  addition,  the  treasury  holds  available  for  future  use  the 
remaining  $30,000,000  of  second  mortgage  bonds,  which 
under  the  deed  of  trust  are  available  for  purposes  oth6r  than 
the  retirement  of  preferred  stock.  These  bonds  can  be  is- 
sued on  resolution  of  the  board  of  directors  or  the  finance 
committee,  the  preamble  to  the  mortgage  expressing  the  de- 


sire of  the  company  to  raise  $50,000,000  in  cash  in  addition  to 
retiring  a  part*  of  the  preferred  shares.  The  improvement 
work,  it  is  said,  will  be  prosecuted  as  planned.  (See  V.  76, 
p.  545. )-V.  76,  p.  1088.  977. 

Universal    Accountant   Machine   Co.,   St.    Louis.— New 

Stock. — This  Missouri  corporation  has  increased  its  capital 
stock  from  $500,000  to  $750,000,  all  paid.  Assets  stated  as 
$873,949  28;  liabilities,  $25,509. 

Welvant  Manufacturing  Co. — Stock  Offered.— This  com- 
pany, with  offices  at  No.  12  Reade  St.,  is  offering  a  limited 
amount  of  7  p.  c.  cumulative  preferred  stock  at  par,  with 
bonus  of  one  share  ($108j  of  common  with  each  two  of  pre- 
ferred. The  business  consists  of  manufacturing  feeders, 
folders,  punch-and-eyelet  machines,  embossers,  book-casing 
machines,  etc.  The  officers  are  :  C.  A.  Sturtevant,  President; 
DeWitt  C.  Weld  Jr.,  Treasurer,  and  Frank  Lent,  Secretary. 
Tbe  balance  sheet  Nov.  1,  1902,  was  as  follows  : 

A s*<  n-  C*sli  and  aooounts  receivable,  $  10, 155;  maohinery  on  hand 
and  in  process  (aotnal  oost),  $1,899;  materials  (actual  cost).  $1,211  ; 
machinery,  tools,  ji^s  and  templets  (actual  cost  >e<ts  depreciation), 
$4,745;  patterns  ami  druwioKS,  $3,081  ;  patents, $78,685 ;  real  estate, 
$9,05 1  ;  treasury  stock  preferroi,  $9,400 ;  suspeuse  Unsuranoe,  taxes, 
eto  )  $42— total.  $118,269. 

Liabilities  -Stook,  common,  $50,000;  preferred,  $50,000;  notes  pay- 
able, $1,033;  aooounts  payable,  $5,745;  mortgage  account,  $5,000; 
undivided  protits,  $3,491— total,  $118,269. 

Western  Union  Telegraph  Co.— Decision.— The  United 
States  Circuit  Court  of  Appeals  at  Philadelphia,  on  May  19, 
decided  that  the  Pennsylvania  R.R.  Co.  has  the  right  to  re- 
move the  poles  and  wires  of  the  Telegraph  Company  from 
the  railroad's  right  of  way.  Tde  decision  affirms  a  judgment 
of  the  West  Pennsylvania  United  States  Court  and  reverses 
a  judgment  of  the  New  Jersey  Ucited  States  Circuit  Court. 
(Compare  V.  70.  p.  206.)  The  final  order  was  made  by  Judge 
Buffington  on  Thursday.  The  Western  Union  asked  for  a  delay 
pending  an  appeal  to  the  United  8tates  Supreme  Court  in  the 
New  Jersey  case,  but  Judge  Buffington  said  that  further  de- 
lay was  unreasonable.  The  Pennsylvania  RR.  Co.  accord- 
ingly proceeded  at  once  to  cnt  the  wires  and  remove  the 
poles  of  the  telegraph  company  from  the  railway  line  be- 
tween Philadelphia  and  Pittsburg.  By  connecting  its  inde- 
pendent system  with  certain  telephone  wires,  the  Western 
Union  has,  however,  been  able  to  continue  its  service,  it  is 
said,  without  much  interruption. — V.  76,  p.  598,  274. 

Zenith  Portland  Cement  Co.— Reorganization.—  The  stock- 
holders on  May  1  unanimously  ratified  the  plan  of  the  direct- 
ors for  the  reorganization  of  the  corporation.  The  stock  is 
to  be  decreased  from  $700,000  to  $500,000  and  the  bonds  will 
be  canceled,  leaving  only  the  capital  stock  of  $500,000  as  a 
claim  against  the  corporation.  "It  will  take  about  $100,000  of 
this  capital  stock  to  provide  for  the  good  faith  investors  in 
the  corporation  as  holders  of  about  $110,000  of  stock  and 
bonds,  leaving  $40J,000  stock  to  be  sold  for  the  raising  of 
sufficient  funds  to  complete  the  plant  at  Grass  Lake,  Mich., 
and  for  working  capital."  The  Farmers'  Bank  of  Grass  Lake 
is  depository  for  stock  and  bonds  for  the  reorganization. 
Par  value  of  shares  $10.     Directors: 

President,  O.  C.  Oorwin;  Vioe-Pres.,  John  Kook,  Ann  Arbor;  8eoy., 
[paao  N.  Payne;  Treas  ,  E.  J.  Foster;  Thomas  E.  Barkworth,  W.  R. 
Reynolds,  Jackson;  8.  O.  Topping,  Plainneld;  R.  W.  Stand  art,  De- 
troit; JaoobDakin,  Danville. 

Oflioe,  603  Whitney  Building,  Detroit.— V.  74,  p.  942. 


—$300,000  State  of  North  Carolina  ten-year  four  per  cent 
coupon  bonds  dated  Jan.  1,  1903,  and  due  Jan.  1,  1913,  are 
advertised  on  page  xi  by  Messrs.  Townsend  Scott  &  8on 
and  Wilson,  Colston  &  Co.,  Baltimore,  Md.  When  these 
bonds  were  offered  by  the  State,  nine  firms  of  prominent 
bankers  bid  for  them,  the  bids  aggregating  about  fourteen 
times  the  amount  of  the  issue.  We  are  informed  by  the 
bankers  offering  them  that  actual  sales  and  present  applica- 
tions will  absorb  a  large  part  of  the  issue. 

—The  Stock  Exchange  Official  Intelligence  for  1903  has 
come  to  hand.  This  is  volume  21  of  this  valuable  manual, 
which  is  published  by  the  authority  of  the  London  Stock 
Exchange.  The  work  gives  the  facts  and  details  relating  to 
the  securities  of  the  world,  and  the  current  volume,  which 
contains  2,000  pages,  gives  particulars  of  some  five  hundred 
additional  companies.  The  publishers  are  Spottiswoode  & 
Co.,  54  Grace  Church  St.,  London. 

— Morris  Bros.  &  Christensen,  of  Philadelphia,  Portland, 
Ore.,  and  Montreal,  have  opened  a  branch  office  in  Chicago 
with  Mr.  Charles  K.  Williams  as  Manager.  They  have  fitted 
up  fine  quarters  on  the  seventh  floor  of  the  National  Life  In- 
surance Building,  159  La  Salle  Street,  and  will  deal  in  invest- 
ment securities  of  the  better  class. 

—Moody's  Manual  of  Corporation  Securities,  1903  edition, 
has  been  issued.  This  is  the  fourth  annual  number  of  this 
useful  manual.  It  covers  railroads,  trnsts,  telephone,  gas, 
eleotric-light  and  traction  companies,  mines,  banks,  etc., 
price,  $7  50.    Moody  Publishing  Co.,  35  Nassau  St. 

— Attention  is  called  to  the  offering  by  MacDonald,  McCoy 
&  Co.  of  Southern  Light  &  Traction  Co.  first  mortgage  five 
per  cent  bonds.  The  property  was  fully  described  in  our  last 
issue,  page  1086.    See  advertisement  in  auother  column. 

—An  interesting  pamphlet  descriptive  of  the  Marconi  wire- 
less telegraph  system  may  be  had  free  on  application  to 
Munroe  &  Munroe,  25  Broad  Street,  New  York,  or  Gaff 
Building,  Chicago. 
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COMMERCIAL      EPITOME. 

Friday  Night,  May  22,  1908. 
The  labor  question  has  occupied  an  important  position  in 
the  industrial  situation  this  week.  Lock-outs  and  strikes 
have  continued  to  be  reported  in  a  number  of  lines  of  trade ; 
still,  some  progress  has  been  made  during  the  week  in  adjust- 
ing differences,  and  there  appears  to  be  a  more  optimistic 
view  taken  of  the  immediate  future.  Needed  rains  have 
fallen  in  the  Eastern  section  of  the  Mississippi  Valley  and 
have  materially  improved  the  crop  situation.  In  the 
Atlantic  States  slight  relief  has  been  obtained  at  some  pointg 
by  light  local  showers,  but  it  is  claimed  that  a  general  rain  is 
needed  in  the  near  future  to  assure  good  crops.  Speculation 
in  the  cotton  market  has  continued  to  be  attended  with  much 
excitement  and  violent  fluctuations  in  pricss.  The  down- 
ward tendency  to  prices  for  pig  iron  has  continued,  which 
acknowledged  authorities  explain  is  the  adjustment  of  values 

from  their  recent  abnormal  to  a  normal  basis.    Business  in 
finished  iron  and  steel  has  been  reported  as  fairly  active. 

Lard  on  the  spot  has  been  dull,  there  being  practically  no 
export  demand,  and  the  buying  by  refiners  has  been  of  a 
hand  to-mouth  character.  Changes  in  prices  have  been 
slight,  closing  at  9 '30c.  for  prime  Western  and  8@8'50c.  for 
prime  City.  Refined  lard  has  been  quiet  and  without  im- 
portant changes,  closing  at  9"40c.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  has  been  quiet, 
and  in  the  absence  of  new  developments  only  slight  changes 
have  occurred  in  prices.  The  close  was  higher  on  shorts 
covering. 

DAILY  0LOSU5O  PBIOKS  Or  LABI?  TV TUBEB  IH  CHICAGO. 


8at       Man 

May  del'y 8-85        8-85 

Jnlydel'y 8-92^    8-95 

September  derv...    8-95       8-97^ 

.Pork  has  had  only  a  small 
prices  have  been  unchanged  at 


Tun  Weil  Ikurt,  &ri. 

9-07i«      900  8-85  8-95 

9-Q7\i      9'05  8-92i«  902i« 

9-07»s      9-05  8-9212  902i« 

sale  in  the  local  market  and 
$18@18  50  for  mess,  $18  75@ 


19  25  for  family  and  $18  25@20  25  for  short  clear.  Cut-meats 
have  been  quiet  and  prices  have  been  barely  maintained, 
closing  at  8%@9c.  for  pickled  shoulders,  ll%@12c.  for 
pickled  hams  and  9J^@10c.  for  pickled  bellies,  14@  10  lbs. 
average.  Beef  has  been  quiet  and  easier  at  $9  for  mess,  $10 
@10  50  for  packet,  $12@12  50  for  family  and  $16  25@16  50  for 
extra  India  mess  in  tierces.  Tallow  has  been  quiet  and  un- 
changed at  5J^c.  Stearines  have  been  quiet  and  easy,  clos- 
ing at  lOJ^c.  for  lard  stearine  and  8%c.  for  oleo  stearine. 
Cotton-seed  oil  has  advanced  slightly,  but  the  close  was  flat 
and  easier  at  423^@43e.  for  prime  yellow.  Butter  has  been 
in  fairly  active  demand  and  steady  at  18@22^e.  for  cream- 
ery. Cheese  has  held  steady  at  10@12c.  for  new  State  fac- 
tory, full  cream.  Fresh  eggs  have  been  steady,  closing  at 
163^@17c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull.  Both  roasters  and 
jobbers  have  complained  of  a  dull  distributing  business  and 
they  in  turn  have  been  slow  buyers.  Prices  have  continued 
on  a  low  basis,  but  there  have  been  no  developments  of  a 
character  to  stimulate  buying.  The  close  was  dull  at  5i£c. 
for  Rio  No.  7  and  5^@6c.  for  Santos  No.  4.  West  India 
growths  have  been  more  freely  offered  and  prices  for  good 
Cucuta  have  weakened  to  8%c.  Speculation  in  the  market 
for  contracts,  practically  speaking,  has  been  at  a  standstill, 
and  prices  have  barely  changed.  The  close  was  quiet.  Fol- 
lowing are  the  closing  asked  prices: 


May 3-80e 

July 8-900 

August 4-Ooe 


I  Deo 4-60o 

Jan 4-70o. 

Maroh 4-800. 


Raw  sugars  have 


Sept — ...........  4*15o. 

Oot 4-20o. 

Nov 4-300. 

been  quiet,  but  there  has  been  no  pres- 
sure to  sell  and  prices  have  been  firmly  maintained  at 
3  11- 16c.  for  centrifugals.  96-deg.  test,  and  3  3  16c.  for  mus- 
covado, 89-deg.  test.  Refined  sugar  has  been  in  moderate 
demand  and  steady  at  4  85@5-05c.  for  granulated.  Pepper 
has  been  active  and  fiimer.  Teas  have  been  firm  in  the 
East. 

Kentucky  tobacco  has  been  in  moderate  demand  only,  but 
prices  have  been  unchanged  and  fairly  steady.  Business  has 
been  quiet  in  the  market  for  seed-leaf  tobacco,  sales  for  the 
week  being  limited  to  a  few  hundred  cases  of  Wisconein, 
Pennsylvania  and  Zimmers  Spanish.  Foreign  grades  of  to- 
bacco have  been  fairly  active  and  firm;  6ales  reported  in- 
clude 2,000  bales  Havana  and  550  bales  Sumatra. 

A  quiet  market  has  been  reported  for  Straits  tin,  and  in 
sympathy  with  weaker  foreign  advices  prices  have  declined, 
closing  at  29-25(§294'5c.  Ingot  copper  has  been  quiet  but 
steady  at  14-75®  15c.  for  Lake.  Lead  has  been  in  moderate 
demand  and  steady  at  4  2>l%c.  Spelter  has  been  quiet  and 
unchanged  at  5*750.  Pig  iron  has  been  quiet  and  easier, 
closing  at  $20  50@$21  per  ton  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  S -55c.  inbbls., 
1050c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been  firm 
at  ll-20c.  Credit  balances  have  been  easier,  closing  at  $1  50. 
Spirits  turpentine  has  been  in  light  supply  and  prices  have 
advanced,  closing  at  53@53J£c.  Rosins  have  advanced  slight- 
ly and  the  close  was  steady  at  $2  05@2  10  for  common  and 
good  strained.  Wool  has  been  in  fair  demand  and  firm. 
Hops  have  been  dull  but  steady. 


COTTON. 

Friday  Night,  May  22,  1903. 
:Ht  Movembrt  of  thb  Cbop,  as  tndloated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  weak  ending 
this  evening  the  total  reoeipts  have  reaohed  47,955  bales, 
".gainst  58,615  bales  last  week  and  88  515  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,479,954  bales,  against 7,257,368  bales  for  the  same  period  of 
1901-2,  showing  an  inorease  since  Sep.1,1902,  of  222,586  bales. 

total. 


Busipti  at— 

gat. 

Mon. 

fus*. 

w*a. 

1,234 

Tkur$. 
1,070 

rn. 

*alvestca...... 

591 

3,093 

2,919 

1.890 

Sab.  Pui,  Ao 

...... 

...... 

•  ■>•>-•• 

-....a 

•..•■a 

310 

New  Orleans... 

2,575 

3,974 

3,004 

4,379 

2,649 

2,810 

Mobile 

1 

26 

112 

47 

425 

1 

Pensaoola,  Ac. 

aaaaaa 

>••... 

r „, 

aaaaaa 

Naan 

251 

iavaunsih....... 

865 

842 

2,006 

460 

270 

468 

Braaew'k.Aa. 

._.. 

*•■■■• 

•••••a 

a..... 

539 

Tharieston...... 

2 

4 

2 

108 

.•■■■a 

*mmmmm 

Pt.  Boyal.&o 

...... 

...... 

...... 

...... 

...... 

aaaaaa 

filming  ton.... 

31 

a 

8 

5 

Wash'ton.Ae 

...... 

...... 

...... 

...... 

...... 

aaaaaa 

Sorlolk 

1,819 

2,030 

1,246 

281 

633 

702 

S'p't  News,  Ae. 

a.aaa. 

...... 

...... 

...... 

..-.-a 

113 

Sew  York.—.. 

150 

527 

577 

435 

471 

Boston......... 

266 

158 

66 

120 

6 

58 

Baltimore 

....  - 

aaaaaa 

aaa-aa 

aaaaaa 

...... 

1,392 

fhuade.'a,  As. 

19 
6.169 

SO 

250 
10.134 

34 

49 

9.059 

Tot.  this  week 

9,807 

7,264 

5.522 

10.847 
310 

19,391 
612 
251 
4,411 
539 
116 


46 


6.721 
113 

2.160 
674 

1,392 
382 

"47.955 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


190X-OS. 

1901-02. 

Stotk 

Bec€ipU  to 
May  22. 

ihit 

SinetStp. 

XM» 

Minct  Sep. 

1903. 

1902. 

w*«fe. 

1,  1902. 

use*. 

1, 1901. 

Salves  ton... 

10,847 

2.074,814 

4,237 

2,013,636 

29,240 

45,847 

Sab.  P.,  eke. 

310 

149,057 

235 

85,469 

_ 

Saw  Orleans 

19,391 

2,216,672 

8,047 

2,187,093 

82,612 

147,020 

Mobile 

612 

209,174 

606 

151,649 

1,844 

9,589 

P'SaCOla,  Ac- 

251 

154,953 

441 

216,628 

Savannah... 

4,411 

1,285,540 

1,943 

1,095,812 

15,356 

20,236 

tir'wiok,  Ae. 

539 

130,339 

aaaaaa 

134,267 

Charleston.. 

116 

209,251 

20 

262,694 

2.468 

1.905 

P.Boyal.Ae. 

334 

9 

1,565 

Wilmington. 

46 

329,256 

877 

275,139 

5,674 

6,406 

Waah'n,  Ac. 

387 

382 

fforxolk 

6,711 

500,082 

2,912 

444,967 

7,161 

29,193 

K'portN.,Ao 

113 

22,438 

207 

85,240 

40 

Hew  York... 

2,160 

32,994 

372 

109,880 

158,907 

186,412 

Boston....... 

674 

96,288 

226 

117,550 

14,000 

17,000 

Baltimore . . 

1,392 

42,748 

118 

94,193 

4,377 

8,389 

Phllaael.Ae. 

332 
47,955 

25,627 
7,479.954 

519 

31,259 

3.6S5 
325.364 

3,821 

Totals 

20,269 

7.257.363 

475.758 

In  order  that  oomparlson  may  De  made  with  other  years- 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1898. 


Utecipti  at— 

1903. 

11,370 

1902. 

1901. 

18,584 

1900. 

6,802 

1899 

aaives'n.Ao. 

4,472 

5,359 

New  Orleans 

19,391 

8,047 

17,953 

8,361 

15,320 

Mobile 

612 

606 

109 

116 

471 

Savannah... 

4,411 

1,943 

5,280 

3,327 

4.625 

Ohas'ton,  Ao. 

116 

29 

277 

1,237 

247 

Wilm'tcn,  Ao 

46 

377 

232 

1,094 

54 

Horfolk 

6.711 

2,912 

8,608 

2,513 

4,322 

H.  News,  Ao. 

113 

207 

168 

848 

482 

All  others... 

5,185 
~  47,955 

1,676 
~20,269 

7,621 

53.832 

8,635 
32,433 

7,178 
38,058 

•ot.thlswk. 

Sine*  8«pt.  1 

7479.954 

7257.368 

7041,529 

6337,128 

8155,194 

2,853 
19,812 

868 
2,423 

700 

620 
3,962 

198 
8,102 

39,038 

8440.049 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  25,144  bales,  of  which  14,180  were  to  Great  Britain,  1,909 
to  France  and  9,055  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


flasaerti 
frot»— 


Week  Ending  May  22,  1903. 
Exported  to— 


Brit'n.]  \  ft«nt.    Wtik, 


2.715 

10.341 

251 

4.8=4 


1.750 


Galveston 

Sab.  Pass.  4c. 
New  Orleans.. 

Mobile 

Pensacola 

Savannah- — 

Brunswick 

Charleston  — 
Port  Royal  — 
Wllmintfton... 

Norfolk 

N'port  N..  Ac 

New  York 

Boston 

Baltimore  — 
Philadelphia.. 
San  Fran.,  &&. 

Total |  14.180,     1,809 

Total  1901-02J  18,3491     1,714 


2.715 

1,373 

251 

4.8S4 


2.300 

1.6s7 

51 

919 


7,221 


159 


from  Sept.  1,  1904.  to  May  22. 1903. 
Exported  to— 


9r*ci 
Brifin. 


Ifran.. 


684,815 

322,788 

600.577 

33,758 

76,312 

909.*S7 

831,620 

736,218 

48.897 

66.476 

68,714 

12,438 

68,861 

195,941 

50,564 

742,218 

1C6.719 

6,860 

16,500 

88,523 

133.702 

3.842 

182.433 

13,403 

13.485 

14.084 

10.328 

965 

760 

233.741 

14,998 

185,000 

139,810 

5,167 

70,543 

6,000 

34,826 

89.261 

8.0S8 

35.161 

128,353 

3,602 
1,637 

151 

919 

591 

25,114  8,743,889  755.093 
49.281  2,958.138695.430 


1.806.178 
110.090 

1,977,070 
104,373 
144.013 
9S-.788 
113,679 
104,083 

319,377 

40.921 

12.043 

438.789 

144,777 

110,368 

41,347 

168,516 

2,921,713  6.419.2C0 

8.508  053  6  160  631 


May  23,  1903.J 
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In  addition  to  above  export! ,  our  telegram*  to-night  also 
jive  as  the  following  amount!  of  ootton  on  shipboard,  not 
•leared,  at  the  port!  named.  We  add  similar  figures  for 
Hew  York,  whloh  are  prepared  for  our  speolal  use  by  Messrs. 
Lambert*  Barrows.  Produoe  Exchange  Building. 


OK  SBTPBOARD,  HOT  OLBURED  FOIt 

±i4a  »»•»(,' 
Itock. 

May  22  at- 

Great 
Britain 

Fr'nce 

Ger- 
many. 

3,647 
6.867 

"eoo 

400 
11,814 

Other 
For'gn 

Ooatt- 
u>i$e. 

Total. 

lew  Orleans. 
Galveston..  .. 
Savannah.  ... 
Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

8.451 

""so 

1,000 

1,320 

1.820 

19,603 
2,709 

13.376 
4,214 

""ibo 

16.990 

14,677 
11,600 

616 

a,  8o"6 

25,794 

n,:,D7 

123 

2,800 
1,050 
1,400 

66.818 

17.643 

15,356 

2,845 

1,844 

4,801 

157, R67 

26,376 

Total  1903.. 

9,501 

3,489 

9.607 
8,116 

42,764 

282.600 

Total  1902.. 
Total  1901.. 

10,604 
22,282 

14,634 
20.767 

88,9*0 

65,474 

406,838 
410,116 

Speculation  in  cotton  for  future  delivery  has  continued  of 
enormous  volume,  and  fluctuations  in  prices  have  been  un- 
usually wide  and  frequent.  Daring  the  first  half  of  the  week 
the  tendency  was  towards  a  higher  basis,  prices  being  carried 
to  a  new  high  record  for  the  season.  The  principal  new  de- 
velopment has  been  the  increased  activity  to  the  trading  in 
the  new-crop  deliveries.  The  weekly  report  issued  by  the 
Government's  Weather  Bureau  on  Tuesday  indicated  that 
the  crop  was  making  a  poor  start  and  this,  coupled  w  ith  the 
growing  belief  in  the  speculative  market  that  a  large  crop  of 
ootton  will  have  to  be  grown  this  season  to  meet  require- 
ments, started  active  buying  by  shorts  to  cover  contracts,  re- 
sulting in  a  sharp  upturn  to  values.  On  Thursday,  however, 
the  market  took  a  decided  slump;  there  was  heavy  selling  of 
this-crop  deliveries  for  both  Liverpool  and  local  account,  and 
the  private  advices  received  from  the  South  reported 
the  condition  of  the  crop  as  improving,  the  weather  the 
past  week  being  given  as  more  favorable.  Considerable 
talk  has  been  heard  during  the  week  of  the  large  outlay  of 
money  necessary  to  finance  a  deal  in  cotton  at  these  prices, 
and,  according  to  reports  current,  banks  are  understood  to 
be  chary  of  advancing  money  freely  on  cotton  on  the  present 
basis  of  values.  A  factor  that  bear  interests  are  laying 
espeoial  stress  upon  is  the  light  demand  for  actual  cotton. 
The  sales  in  the  Liverpool  spot  market  the  past  week  have 
fallen  off  sharply,  exporters  have  done  practically  nothing, 
and  domestic  spinners  have  not  been  buyers;  in  fact,  reports 
have  been  current  of  mills  selling  their  supply  of  raw  cotton 
at  ruling  prices  and  shutting  down  their  plants.  To-day,  on 
better  Liverpool  advices  than  expected  and  on  buying  by 
shorts  to  cover  contracts,  the  market  was  firmer.  The  close 
was  steady  at  unchanged  prices  for  May,  20  to  28  points 
higher  for  the  summer  mouths  and  6  to  11  points  up  for  the 
new-crop  deliveries.  Cotton  on  the  spot  has  advanoed,  sell- 
ing up  to  12'15c.  for  middling  uplands.  The  close  was  at 
12'05c. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
tirades  would  be  as  follows: 


UPLANDS. 

Sat. 

lUon 

Toes 

Wed 

Tb. 

Frl. 

1040 
11-04 
1140 
11-84 
1236 

10-85 
11-47 
1V85 
1*29 
12-81 

1085 
11-47 
11-85 
la-29 
12K1 

1115 

n-77 

1216 
12  -69 
1311 

10  05 
11-67 
12  05 
12-49 
1301 

1105 
11  67 

■fiddling .. .... 

1205 

Hood  Middling .. 

Middling  Fair 

12-49 
1301 

GULF. 

Sat. 

Dion 

Tues 

"Wed 

Th.  |  Frl. 

Low  Middling __ 

Middling .__  — «... 

Wood  Middling 

10  65 
1127 
U-65 
1*09 
12  61 

11-10 

n-72 
12io 

lvJ-64 
1306 

1110 
11-72 
1210 
12-64 
13-06 

11-40 
12-12 

12  40 

12-84 

13  36 

1180 
1202 
1230 
13-74 
13-20 

11-30 
1202 
1230 
1274 
13-26 

8TA1NBO. 

Sat. 

Hon 

Tne* 

Wed 

10-65 
11-65 

11  81 

12  15 

Tb. 

1055 
11-55 
11-71 
1205 

Frl. 

Low  Middling _ 

•trlot  Low  Middling  Tinged... 

990 
10-90 
1106 
11-40 

10-35 
11-35 
11-51 
11-85 

10  35 
11-35 

11  51 
11-86 

1055 
11  68 
11-71 
1205 

The  quotations  for   middling  upland   at  New  York  on 
May  22  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1903.... 0.12-08 

1902 9»s 

1901 8H 

1900 90s 

1899 6J4 

1898 6'16 

1897 7* 

1896 8% 


1895. — 0.   76,6 

1884 7S,e 

1893 7% 

1892. .....   73a 

1891 81516 

1890 12»s 

lssg......!!1* 

1883......10 


1887. 0.11 

1886 9)4 

1885 11 

1884 119i6 

1883 11 

1882 12i« 

1881 10% 

1880 lli»i« 


1879. ...0.13*8 

1878 lUie 

1877 10?s 

1876 12 

1878 ..16% 

1874 18% 

1873 19»4 

1372 243s 


Notb.— OnOot.l.  1874,  grades  ot  ootton  as  quoted  were  ohanged- 
Acoordlngto  the  new  olaeslnoatlon  Middling  was  on  that  day  quoted 
*se.  lower  than  Middling  of  the  old  classification . 

UABKKT  AND  SALES. 


Spot  Market 

Closed. 

FUTURES 
MABSBT 
CLOSED 

Salh  of  Spot  <h  Cohxbaoi 

Mm- 

»ort. 

Oon- 

tump. 

Con- 
tract. 

Sotal 

naturday  .. 
.Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 

Qnlet,  10  pts.  do. 
Qalet,  45  pts.  ad. 

Quiet 

Quiet,  30  pts.  ad. 
^a:ei,  10  poa.  do 
Quiet 

rtreudy  

Firm 

B'rly  steady. 
Easy......... 

.... 

398 

13,200 

500 

600 

7.800 

898 

13,200 

600 

600 

1   7.300 

Friday 

7,000 

j    7.000 
28.898 



399128.600 

Kutubbb.— Highest, lowest  and  oloslng  prices  at  New  York. 


I  9 

I  I 


I  I 

I  9 


I  I 


oooo 

CD  00 

I  ^ 

00  On 
cocci 

tou< 


on  on 
cooi 

©M 

1  O 

OS  OS 

50'- 
MW 


OD  00 
COCO 
M© 

1  9 


CO  CD 
CCD 

c.  to 

I  9 


0D00       COCO 

coco 

WM 


OM 


CD  CO 

os^ 
koco 

I  9 

coco 
ci-'i 
wo 


e>© 

a  a 

ex© 

0 


M© 
MOO 

-aa> 


MCD       OW 
OOOO       CH9 

IO      i  9 


C©        MM        )-,)-•        f-t- 


XCD 
--103 


MM 

0D03 


tOM       C*03 
mc©      O:  CD 


I  I 

!  e 
I  I 


I  I 

I  > 
I  I 


1  a 
I  i 


CD  CD 

MCD 
00  to 
I  a 

CD  03 
MtO 

«o 


CO  00 

toco 
tow 
1  .«        a 

CD  CO       COCO 


cd  a) 

MCD 

00  to 


I  I 

!  9 

I  I 


I  I 
I  I 


I  I 

I  9 

I  I 


COCO 

WM 

coco 

9 


MK- 

_co©_ 

COCO 

wto 

coo 

.  9 


to  to 

COCO 

i»to 

cow 

'  9 


cocf 
wo 

MO) 

I  f» 

coco 

WW 
tro» 

coco 

ciw 

com 

a 


<cc? 

-JCT- 

OEM 


coco 
-ion 

COO 


00 

co  00 
oicn 


IOM 

tOM 

0>0 

*-w 

WW 

«tO 

l» 

1  s» 

'  9 

©M       t-,)-,       l-'f       f-f 


COCO       COCO       ccco      COCO 


iccyi 

00 


001 


u>c* 


03 -J 
CO 


CO  to 

CO  CD 
COO 


o© 

CM 


CO 

03  W 
MM 

00 

CO  00 
00  CO 

1  a 


o 


toco 

W03 


fcjM 

«X-4 

.  o 


tOW        -J-4 

O'Oi     ©o 


y 


to  10 


tOK) 


C0O3 

I  o 


coco 


A 


H 

« 


II    II 

Id     I  9 


I  I 

I  9 


CP  CD       CD  CD       CD  CD       CD  CO       CD  CD 


k3»3 

I  9 


o© 

I  9 


*>■  w 


to  to 
-4  0b 
I  9 


03  en 

I  9 


OO 

-l©> 

I  « 


©O 


O©      >-^)-f 
-i-i     00 -j 


00    00    o© 

«       1  a 


II        II        ll 


CO  CD 


COCO 
MCO  MM 
WW       tOA 


COCO       COCO       COCO       ©O       O.-       ©M       t-,!-. 


MW 
03  V 


too 
000 


03CD       t-Ou       -4M 
03tO       COM       »-M 


-JO 


03  00 
CDW 


*2 

toft 

M» 


II  II 

I  «       I  9       j 
I    I        I    I        I 


COCO  CDCD  COCO  COCO  COCO  ©O 

Him  HH  HH  WW  «i-i  enci 

COC«  Ctifr  003  NO  03©  -400 

$     1  9  1  9  »       «  I  «       a 


coco     coco     ccco 


to  to 

mm 


to  to 

oto 


to  to 

to  to 


to 


coco     00 


•J  00 

-1© 


03-4 

wo 


O©  O©  M . 

CO-o:  CDOD  03  ' 

-4C0  00-4  © 

1  a  a        9 

>*>-'  vr*  mm 

CM  M©  t-'t-f 

COO  OCO  -j-j 

00©  OM  ©» 


toa 

to< 


II    II    II    I 

1  •     19     is)     1 


00  00 

•  • 

CM  *► 

9  I  9 


II    II    II 


CO 


CO 


,  00 

'  -j 

;  9 

1  C3I 


00 

IC 

9) 

CO 

-j 


CO 

CO 

© 
a 


w 

CD 


© 

03 


o 

-j 

O 
9 


© 
9 


©         ,    M  M  M  M 


© 


w 

03 


w 

03 


co 

00 


The  Visible  supply  of  Uotton  to-night,  au  made  up  t>y 
jable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
43  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  22),  we  add  the  item  of  exports  from  the  United  States, 

.cmling  in  it  the  exports  of  Friday  only, 

1903  1902  -  1901  1900 

S  -03*  at  Liverpool —  bales.    650.000  1,000,000     749,000     899,000 

Stock  at  Lqndon M 13.000        8.000         8,000         3,000 


Total  Great  Britain  stock, 

j'.ock  at  Hamburg.. ...........  17.000 

I  cock  at  Bremen ......  280,000 

4  ;OCk  at  Amsterdam 

1  ;ook  at  Botterdam ~        

J  sock  at  Antwerp 4,000 

j  rook  at  Havre 183,000 

•  took  at  Marseilles „  3.000 

Stock  at  Barcelona 30,000 

stock  at  Genoa — ....  20,000 

» wok  at  Trieste 11,000 


663,000  1,008,000 

17.000 

164,000 


767,000 

20.000 

206,000 


6,000 
134,000 

3,000 
81,000 
15,000 

4,000 


200 

5,000 

170,000 

4,000 

81,000 

43,000 

14,000 


604,000 

16,000 

825,000 

1,000 

300 

3,000 

192,000 

3,000 

47,000 

63.000 

6,000 


Total  Oontta ental  stooks . .    648,000     434,000     473,200     686,3  )0 

Total  European  stocks....  1.211,000  1,442,000  1,230,200  1.260.300 
India  ootton  afloat  for  Europe  188,000  127,000  86.000  49.000 
t- iier.  ootton  afloat  for  E'rope.  186,000  201.000  308,000  193,000 
B*rypt,Braxll.oio.,ant.fOTE'pe  16,000  60.000  23,000  16,000 
Stock  In  Alexandria,  Egypt...      69,000     124,000     171,000     128,000 

•took  In  Bombay.  India 724,000     550,000     610.000     321,000 

Stock  In  United  States  ports..    325,634     475,768     481,590     282,252 

fctooklnU.B.  interior  towns..    102,233     193,734     415,627     170,982 

nnltod  States  exports  to-day-       8,688         3,678       11,718       18,018 

Total  visible  supply 2,827,552  3.177,170  3,336,132  2,435,552 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows 

American— 

<  lverpool  stock. bales.    545,000     887.000     619,000     491,000 

(.continental  Stocks ._«,     485.000      388,000      120,000      626,000 

Amerloan  afloat  for  Europe...    186,000     201,000     303,000     193,000 

United  States  Stook 328,634     475,758      481,580      232.252 

anlted  States  Interior  stooks.    102,283     193,734     415,627     170,982 

nnlted  States  exports  to-day..       6.688         3,678       11,715       13.018 

Total  American 1,649,552  2,149,170  2,255,932  1,781,252 

Matt  Indian,  Sratil,  Ac— 
Uverpoolstook.............^.    105,000 

London  stock.... 13.000 

Continental  stocks 63 .000 


India  afloat  for  Europe . ......  188.000 

ISgypt,  Brasll,  Ac.,  afloat „  16,000 

(took  In  Alexandria,  Egypt. . .  69,000 

utook  In  Bombay,  lndla...-«„  724,000 


113,000 

8.000 

46.000 

127.000 

60,000 

124,000 

550.000 


130,000 

8,000 

53,200 

85.000 

23,000 

171,000 

610,000 


108,000 

6,000 

30,300 

49,000 

16,000 

125,000 

321,000 


Total  East  India,  Ac. ._.l,l 78 ,000  1,023,000  1,080.200      654,300 
Total  Amerloan - 1,649,552  2,149,170  2,255,932  1,781,252 

Total  visible  supply.  _ 
dClddllng  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 


.2,827.562  3,177,170  3,336.132  2,435,552 


Hgypt  Good  Brown,  Liverpool 
eerur.  Bough  Good,  Liverpool 
iroaoh  Fine,  Liverpool.. .^^ 
Clnnevelly  Good,  Liverpool... 


5d. 
9Biae. 


680d. 

1205c 

9"iad. 

8-uOd. 

5*Bd. 

5*<L 

Continental  imports  na.«t  week  have  been  55,000  bales 
Tbe  above  Qgares  for  1903  show  a  decrease  from  last  week 
of  58.543  bales,  a  loss  of  349,618  bales  from  1902,  a  decrease  of 
508,580  bales  from  1901  and  a  gain  of  392,000  bales  over  1900. 


5i«d. 

9130. 
6iBiad. 
7d. 
413,  ad. 

4  VI. 


4H33d. 

8I30. 

6516d. 

4^d. 
^led. 


7»,6d. 
5ii«d. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  <ie- 
creased  during  the  week  10,765  bales,  and  are  to-night  91,501 
bales  less  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  18,683  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sspt.  1.  - 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night,  The  results  for  the  week  ending 
May  22  and  since  Septi  1  In  the  last  two  years  are  as  follows 


May  22. 


MMpped— 

Via  St.  Louis 

VlaCalio 

Via  Padneah 

Via  Rook  Island 

Via  Louisville... 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland 

Deduct  tKipnunts— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  interior  towns 

Inland,  <feo.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland .. 


1905,-03. 


W*«k 


Sttpi      1 . 


7,805 
2,024 

100 

29, 

3.7S5 

262' 
1,026 


15,041 

4.60S 
S94 
750 


5.952 


720.699 

205,144 

2,198 

29,579 
153,807 

35.594 
253.B38 


1,400,659 

197,657 
44,869 
55.315 


297,841 


1901-02 


WtM 


6.257 
2.185 


806 

306 

1,013 


g*pt     1 


786,709 

145,339 

1,192 

83.093 
188,509 

89,158 
338,457 


10,567 

1,235 

26 

947 


1,582,507 

352,832 
62,213 
54.119 


2,208!    469,164 


9,0891,102,818!      8,359  1,113.343 


Tharoregoingsnowgthat  the  weeks  net  overianaiaovemei,t 
this  year  has  been  9,089  bales,  against  8,359  bales  for  tbe 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  10,525  bales. 


In  Sight  and  8pinnert 
Takings. 


Reoeipts  at  ports  to  May  2? 

Net  overland  to  May  22 

Southern  consumption  to  May  22 


Total  marketed , 

Interior  stooks  In  exoess. 


Came  into  sight  during  week. 
Total  in  sight  May  22 


Horth'n  spinners'  tak'gs  to  May  22 


190S-03 


"c*a«* 


1901-02 


'■■■•'* 


Hint* 
tent     1 


47,955  7.41 9,954 

9,0891,102,818 

41.000  1.533,«00 


20,2697,257,368 

8,3591,118,343 

37/>po!1.S60,000 


98,044  10115772    65,628 
'10,765,       39,155 '19,135 


9,730,711 

64,469 


87,279  I 

10154927 


46,493 


9,795,180 


15.5K1  2,019,870    20.438  I,a76,5t4 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years, 


Wttk-  BuU$. 

1901-May  24 74.614 

1900-May  25 54,745 

1899-May  26 69,840 

1898-May  27 ~—  52,723 


Since  Sept.  1—  Baits. 

190O-OI- May  24 9,613,284 

1899-00— May  25 8,619.862 

1898-99— May  26 10,659,141 

1897-98— May  27.. .^-.10,615,906 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  dosing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  OOTTOH 

May  22. 

Satur. 

Mon. 

Tua. 

Wtdne*. 

Tkurs. 

Gtalveston... 

lli« 

11H 

life 

life 

life 

New  Orleans 

113a 

118.6 

ll»i« 

H9ie 

H91S 

Mobile 

10* 

10\ 

10% 

10V 

lOfe 

Savannah.. 

10'e 

11 

life 

life 

life 

Charleston .. 

108s 

11 

11 

U 

11 

Wilmington. 

10i| 

lOfe 

10  fe 

lOfe 

lOfe 

Norfolk 

11 

11 

life 

life 

life 

Boston 

11-50 

11-40 

11-85 

11-85 

1215 

Baltimore . . 

113s 

life 

11* 

1178 

life 

Philadelphia 

11  65 

1210 

1210 

12-40 

12-30 

Augusta 

11* 

life 

11<5» 

life 

life 

Memphis.... 

10?8 

life 

life 

life 

life 

St.  Louis 

11 

11 

life 

life 

life 

Houston 

life 

life 

life 

life 

life 

Olnelnnatl . . 

lOfe 

lOfe 

lOfe 

lOfe 

lOfe 

Little  Rook. 

10fe 

lOfe 

11 

11 

11 

Vri. 


life 

1K!6 
10* 

life 

11 

lOfe 

life 

12-05 

life 

12-30 

life 

life 

life 

life 

lOfe 

11 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens life 

Atlanta life 

Charlotte life 

Columbus,  Oa.  10* 


I  Columbus, Miss  life 

I  Eufaula... life 

Louisville life 

Montgomery...  113lfl 


Nashville 10* 

Natohei life 

Raleigh life 

Shreveport lOfe 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


May- 

Range.... 

Closing . . . 
Jdxt— 

Range .... 

Closing . . . 
August— 

Range 

Closing . . . 

OOTOBEB— 

Range 

Closing . . 

Dec'beb— 
Range  — 
Closing . . 

Towb— 

8pots 

Options... 


Sat'day. 
May  16 


—  <a  - 
Nominal. 

ll-69»  80 
11709-72 

ll-ll»-20 
ill-149  15 

|8-78»-83 

8-80«-81 

8-65»68 
865  a»66 

Dull. 
I    Quiet. 


Monday, 
May  18 


11-75®  77 
11-75©  — 

ll-97»30 
12159-16 

11  34»  75 
11  659  66 

8-889-03 
8-999-00 

3-729-85 
8-79980 

Firm. 
Steady. 


Tuesday, 
May  19. 


11  -85  9  86 

11859-95 

12-209  27 
12-249  25 

11029  80 
11-759  76 


Wed'day, 
May  20 


_   n  — 
11-909  — 

12-259-31 
12-309-35 

11719  86 
11  789  80 


*  989-23  9-26960 
9-21®  22  9  479-4S 


8-79906 
9-069-0'/ 

Nominal. 
Steady 


9-139-40 
3-289-2S 

Nominal. 
Steady 


Thurtd'y 
May  21   j 


Friday, 
May  22. 


11  649  — 


11-669 


11-97®  17,1 205918 
11-99  9  —  12-06® -08 

11-299  67'llS69  47 
1130  9  31  11  40®  41 

9  179-38  9-219-30 
9-19®-20  9-239-24 

9  00W-20  9  0391O 
9  01®-02l9  04®  05 


Dull. 
Quiet. 


Quiet. 
Quiet. 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  denote  that  the  weather 
has  in  general  been  favorable  during  the  week.  Rain  has 
fallen  in  most  districts,  but  on  the  whole  tbe  precipitation 
has  been  moderate  or  light.  Many  of  our  correspondents 
report  some  improvement  in  the  crop.  From  Texas  there  is 
complaint  of  the  backwardness  of  the  season,  and  from 
Vicksburg,  Miss.,  we  are  advised  that  cut  worms  have  ren- 
dered replanting  necessary  in  the  formerly  overflowed  sec- 
tions of  the  State. 

Galveston.  Texas.— There  is  general  complaint  of  the  back- 
wardness of  the  season  and  the  late  getting  of  good  stands  of 
cotton.  We  have  had  a  trace  of  rain  on  one  day  of  the  past 
week.    Average  thermometer  76,  highest  80,  lowest  72. 

Abilene,  Texas.— We  have  had  rain  on  one  day  of  the  week 
the  precipitation  being  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  73,  the  highest  being  84  and  the 
lowest  60. 

Brenham,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from  65 
to  85. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  84,  averaging  79. 

Cuero,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.     Average  thermometer  75,  highest  89  and  lowest  60. 

Dallas,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twenty-three  hundredths  of  an  inch.  The 
theimometer  has  averaged  75,  the  highest  being  89  and  the 
lowest  61. 

Henrietta,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  fifty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  ranging  from  54  to  88. 

Huntsville,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  ranged  from  65  to 
88  averaging  77. 

Kerrville,  Texas,— There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  being  one  inch  and  seven  hundredths. 
Average  thermometer  71,  highest  84,  lowest  58. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
86  and  the  lowest  52. 

Longview,  Texas. — The  week's  rainfall  has  been  but  a  trace, 
on  one  day.  The  thermometer  has  averaged  76,  ranging 
from  62  to  90. 

Luling,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  twenty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  88,  aver- 
aging 74. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  four  hundredths  of  an  inch.  Aver- 
age thermometer  74,  highest  86  and  lowest  62. 
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Paris,  Texas.— It  has  iainedjon  one  day  of  the   week,  the 
rainfall   reaching   five   hundredths  of  an   inch.     The   ther 
mometer  has  averaged  73,  the  highest  being  86  and  the  low- 
est 59. 

San  Antonio,  Texas. — We  have  had  rain  on  fonr  days  dur- 
ing the  week,  the  precipitation  being  sixty-nine  hundredthn 
of  an  inch.  The  thermometer  has  averaged  72,  ranging  from 
60  to  84. 

Weatherford,  Texas.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation,  reaching  twenty-fonr  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  62  to  92,  av- 
eraging 77. 

New  Orleans,  Louisiana.— W e  have  had  no  rain  the  past 
week.     Average  thermometer  75. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  65,  ranging  from  55 
to  75. 

Leland,  Mississippi.— We  have  had  rain  during  tiie  week, 
the  precipitation  being  twenty  hundredths  of  an  inch.  Tne 
thermometer  has  ranged  from  54  to  87,  averaging  70-09. 

Vieksburg,  Mississippi. — Conditions  are  favorable  but  cut- 
worms are  bad  in  overflowed  sections,  making  some  replant- 
ing necese ary.  There  has  been  only  a  trace  of  rain  during  the 
week.     Average  thermometer  75,  highest  81  and  lowest  62. 

Greenville,  Mississippi. — The  weather  is  fair  and  hot. 

Little  Rock,  Arkansas.— Farmers  are  chopping  out  their 
cotton.  Weather  fine  for  growth.  We  have  had  rain  on 
one  day  during  the  week,  the  rainfall  reaching  fifty- five 
hundredths  of  an  inch.  The  thermometer  has  averaged  74, 
ranging  from  61  to  84. 

Helena,  Arkansas. — Warmer  weather  has  improved  crops. 
Cotton  is  coming  up  well,  with  prospeot  of  good  stands. 
Formerly  ovei  flowed  lands  are  being  planted.  We  have  had 
rain  on  one  day  during  the  week,  the  precipitation  reaching 
eight  hundredths  of  an  inoh.  The  thermometer  has  ranged 
from  62  to  88,  averaging  76. 

Memphis,  Tennessee.  — The  week's  weather  has  been  favor- 
able—warm and  showery.  Some  replanting  is  still  going  on. 
We  have  had  rain  on  four  days,  the  rainfall  reaching  sixty- 
eight  hundredths  of  an  inch.  Average  thermometer  73  8, 
highest  852  and  loweet  61. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week, 
to  the  extent  of  fifty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  the  highest  being  86  and  the 
lowest  60. 

Mobile,  Alabama. — There  has  been  no  rain  in  the  interior 
the  past  week.  Weather  favorable  and  crops  are  improving. 
We  nave  had  no  rain  during  the  week.  The  thermometer 
has  averaged  72,  rangicg  from  57  to  82. 

Montgomery,  Alabama.— With  hot,  dry  weather  crops  are 
improving;  but  it  will  take  a  fortnight  of  dry  weather  and 
sunshine  to  catch  up.  There  has  been  a  light  rain  on  one  day 
of  the  past  week,  the  rainfall  being  four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  59  to  87,  averag- 
ing 72. 

Selma,  Alabama.— The  crop  is  doing  well.  We  have  had 
no  rain  the  past  week.  Average  thermometer  74,  highest  90, 
lowest  65. 

Madison,  Florida,— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  80,  the  highest  being 
90  and  the  lowest  72. 

Savannah,  Georgia.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
Average  thermometer  72,  highest  88,  lowest  61. 

Augusta,  Georgia. — Conditions  are  improving.  We  have 
had  rain  on  two  days  of  the  week,  the  rainfall  being  one 
inch  and  twenty  hundredths.  The  thermometer  has  aver- 
aged 72,  the  highest  being  88  and  the  lowest  59. 

Stateburg,  South  Carolina. — Moisture  is  needed.  It  has 
been  dry  all  the  week.  Temperature  is  rising  and  is  about 
normal  now.  The  thermometer  has  averaged  73*5,  the  high- 
est being  90  and  the  lowest  60. 

Charleston,  South  Carolina. — We  have  had  rain  on  one 
day  during  the  week,  to  the  extent  of  eighty-nine  hundredths 
of  an  inch.  Average  thermometer  71,  highest  84.  lowest  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'cloca  May  21,  1903,  and  May  22,  1902. 


Mai 

r  21,  *08. 

May 

22.  -oa. 

Feet. 

Mew  Orleans _..AOoveserool  gauge. 

159 

75 

Memphis.... .Above  »ero  of  gauge . 

18-1 

93 

■Mhviiie.. Above  zero  of  gauge. 

3  6 

48 

Shreveport .... Above  sero  of  gauge. 

51 

70 

33  2 

17  2 

Our  Cotton  Acreage  Report.— Oar  cotton  acreage 
report  will  probably  be  ready  about  the  5th  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereoa,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Importations  of  American  Cotton.— The  Germanic  from 
Liverpool  brought  into  this  port  125  bales  of  cotton  this 
week  and  105  bales  arrived  from  Bremen  on  the  Barbaroesa. 

Jute  Butts,  Bagging,  &c— There  has  been  practically 
no  business  in  jute  bagging  during  the  week  under  review, 
and  prices  are  unchanged  at  5%c.  for  \%  lbs.  and  6c.  for  2 
lbs.,  standard  grades.  Jute  butts  continue  very  dull  at  1J^@ 
l%c.  for  paper  quality  and  2fe2J^c.  for  bagging  quality. 


India  Cotton  Movement  raon  all  Fobtb.— The  receipts 
if  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  May  21,  and  for  the  season  from  Sept.  1 
to  Mav  21  for  three  years  taavn  been  as  follows: 


i*e«ip(«  at 


«r»nnhay 


.»o»  OS. 


A5.0O0 


4inei 
Bept.  1. 


W$mM 

1  124.000    29  000 


1901-02 


Mine* 
Bept   1 

1.962.0O0 


1900-01 


Week 

ru.ooo 


¥in«t 

dtpi.  1. 

1,618.000 


aaporlt 

'rom— 

for  1A.     »« 

.* 

<%»•<? 

t     <«p«mo» 

ar.ui 

Oontt 

9reat 

Uonti- 

Britain. 

Htnl. 

t  oiai 

Art  lain. 

MH< 

lombav— 

1902  03.. 

2.000 

41,000 

48,000 

71.000 

688,000 

1901-02.. 

2,000 

25,000 

27,000 

7,000 

406.000 

1900-01.. 

1,000 

3.000 

4.000 

64.000 

463,000 

Jaloutta— 

1902-03.. 

2  000 

2.000 

4,000 

29,000 

1901-03.. 

1.000 

1,000 

3,000 

24,000 

19O0-01.. 

...... 

2,000 

a. coo 

3.000 

27.000 

■adras— 

1902-OS 

1,000 

1,000 

6.000 

10,000 

1901-02.. 

1,000 

5.000 

1900-01.. 

7.000 

12,000 

ill  others— 

1902-08.. 

1,000 

3,000 

4,000 

16,000 

99.000 

1901-02.. 

1,000 

1.000 

1.000 

54,000 

19O0-01.. 

2,000 

2.000 

8,000 

72,000 

t "tal  all— 

1902  03.. 

4,000 

46.000 

50.000 

97.000 

826.000 

1901-02.. 

2.000 

27,000 

29.000 

12,000 

489.000 

19OO01.. 

1.000 

7.000 

8.000 

82.000 

574.000 

'ami. 


759,000 
413,000 
527,000 

33,000 
27,000 
30,000 

16,000 

6,000 
19,000 

115.000 
55,000 
80,000 


923,000 
501,000 
656,000 


Alexandria  Receipts  and  Shipments  or  Cotton. - 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alsmandria,  MovPi , 
May  20. 

Receipts  (cantara*)- 

Thls  week..... 

Bluoe  Sept.  1........ 


1902-03. 


2.000 
5.736,000 


1901-02. 


4,000 
8,468,000 


1900-01. 


45,000 
5,224,000 


Bxvorta  (bales)— 
To  Liverpool. ._ ... 
To  Continent  t ..... 

Total  Europe ..... 


Tk\t 

week. 


Bine* 
Sept.  1. 


1,000  332,000 
6,000  360,000 


XAii 

week. 


4.000 
8.000 


Since 
Bept.X. 


303,000 
451,000 


Xkxe 

week. 


5.000 
8,000 


Ifirxct 
Bept.l. 


290,000 
261,000 


7,000  692,000  12,0001754,000  13,000  551,000 


*  A  oantar  is  98  pounds. 

t  Of  whloh  to  America  In  1902-08,77,894  bales;  In  1901-02,  91,815 
bales;  in  190O-O1,  44.320  bales. 

Manchester  Mahest. — Oar  r^uort  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  The  marktt  does  not  respond 
to  the  movement  in  Liverpool.  We  give  the  prices  for 
to-day  below  and  leave  chose  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1903. 


32«  Oop. 
Txoiet. 


I  d.  d. 
Ap.l7  7"16»8i4 

'•  24|7"s  »8ie 
May  17%    98  * 

"     87is18«g619 

"  158*4     ©8% 
"  228^     »»«% 


8H  lb*.  Bkirt- 
ingi,  common 
to  finett. 


Oott'n 

Mid. 

Upldt 


1902. 


„„.  nnn    8i*  lb$.  Bhxn    Oott'n 
82*  Oop.  inffti  common   Mid. 

TwuL  to  flnett.        UpUt* 


s.    d.      b.    d. 


4i*98    1>« 

4i«OS     1^ 

4i*t>H 

41*98 

71*98 

71*98 


a 
2 

B 
5 


5-42 
544 
556 
5-62 


d.      8.  d.  s.  d. 

7*«    «83i65  5  98  0 

7lli69838    5  6  98  1% 

778     «8i«    5  7  93  2 

7%     9&I9    5  6  98  11* 


616  i7ll16»8718  5    5     981 
6-3U   71iia9»71(,S     5     »g     1 


d. 

5S33 

5H 

6i* 

53S2 
51S2 
5i« 


Fall  River  Mill  Dividends.— In  our  editorial  columns 
to-day  will  be  found  an  article  under  the  above  caption 
covering  the  results  for  the  firtt  half  of  1903. 

Stacks  of  Cotton  at  Atlanta  and  Rome,  G a.— Under 
date  of  Gainesville,  Ga.,  May  14,  an  anonymous  correspond- 
ent, signing  himself  "Farmer,"  writes  as  follows: 

"In  your  paper  of  May  9  you  give  stock  of  cotton  in  At- 
lanta, Ga.,  around  6,800  bales.  Atlanta  "News",  May  12, 
gives  stock  1,735  bales.  You  give  Rome  stock  3,436  bales. 
Actual  stock  is  less  than  400  bales. 

"Please  be  fair  for  the  bulls  and  tell  the  truth,  and  if  your 
reporter  does  not  tell  the  fact?,  get  another  one." 

We  are  not  in  the  habit  of  paying  attention  to  anonymous 
communications,  especially  from  one  whose  leanings  are  so 
clearly  depicted  as  is  "Farmer's"  by  the  secoBd  paragraph  of 
his  letter.  But  we  have  made  investigation  of  the  matter  of 
stochs  at  the  points  mentioned,  with  the  following  result: 

Atlanta,  which,  accordiug  to  our  report,  was  given  at  6,784 
bales,  we  find  on  examination  was  absolutely  correct.  That 
point,  by  official  reports,  held  6,784  baks  on  May  8th.  The 
following  week  heavy  withdrawals  were  made  from  ware- 
houses by  mills,  reducing  the  stock  to  2,663  bales,  and 
further  withdrawals  since  have  cut  it  down  to  1,321  bales 
to-day.  5™J 

The  stock  at  Rome  also  stood,  May  8,  just  as  we  stated~it7 
3,436  bales.  On  May  15  it  was  3,433  bales.  Telegraphic  in- 
vestigation shows  that  of  this  stock  2,000  bales  had  been  sold 
to  mills,  but  not  withdrawn.  To-day  the  stock  is  reported  at 
3,200  bales,  with  the  2,000  bales  still  included. 
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Government  Weekly  Cotton  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  May  18,  summarizing  them  as  follows: 

There  is  general  complaint  throughout  the  cotton  belt  of  the  un- 
favorable effeots  of  low  temperatures  on  cotton.  Good  stands,  as  a 
rule,  are  reported  in  the  central  district,  but  In  the  eastern  and  west 
ern  portions  the  stands  are  Irregular,  and  much  replanting  is  necessary' 
The  crop  Is  generally  late,  and  warmth  and  sunshine  are  much  needed' 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  25,144  bales.  The  shipments  in  derail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New   Yobk-To  Liverpool,  per  steamer  Cevio,  1,324 1,324 

177 
799 
169 
200 
100 
644 
1 
19  s 
1,373 


To  Hull,  per  steamer  Consuelo,  177 

To  Manchester,  per  steamer  Tintoretto,  799 

To  Havre,  per  si  earner  La  Bretagne  (additional),  159 

To  Norrhoplng,  per  steamer  Alabama,  200 

To  Bergen,  per  steamer  Alabama,  100 

To  Genoa,  per  steamer  LahD,  644 

To  Naples,  per  steamer  Latin,  1 

To  Venice,  per  steamer  Plcqua,  198 

New  Orleans -To  Liverpool— May  19— Str.  Nlcaraguan,  1,373 

To  Havre  -May  20— (Steamer  Leonora,  1.750 1,750 

Xo  Rotterdam— May  16— Steamer  Rlverton,  549 May  20 

—Steamer  Callisto,  237 786 

To  Antwerp  -May  18-Steamer  Livland,  1,671 May  21— 

Steamer  Strabo,  100 1,771 

To  Barcelona— May  15— Steamer  Maria,  1,900 1,900 

To  Venice    May  15— Steamer  Maria,  2,027 2,027 

To  TrieBte-May  15— Steamer  Maria,  737 737 

Galveston -To  Liverpool— May  16— Steamer  Yuoatan,  1,878 

May  20— Steamer  Dictator,  762 2,640 

To  Belfast— May  16—  Steamer  Ramore  Head,  75 75 

Pensacola— To  Liverpool -May  15— Str.  Ida  (additional),  251.         251 
BaoNswioK— To  Liverpool-May  22— Steamer  Verax,  3,504....     3,501 

To  Manchester— May  22— Steamer  Verax.  1,380 1,380 

Boston-To  Liverpool— May  13— Steamer  New  England,  175 

....May  16— Steamer  Carpathla.  1.008 1,183 

To  Manchester— May  15— Steamer  Caledonian,  4 4 

To  Hull-May  15— Steamer  Congo,  500 500 

Baltdhobb— To  Liverpool— May  15— Steamer  Indore,  51 51 

To  Hamburg— May  16-8teamer  Abessina.  100 100 

Philadelphia— To  Liverpool— May  15— Str.  Friesland,  919. ..         919 
8a.h  Francisco— To  Japan— May  16— Str.  Nippon  Maru,  291..         291 

Seattle    To  Japan— May  16— Steamer  Tosa  Maru,  200 200 

Taooma— To  Japan— May  16— Steamer  Olympia,  100 100 


Total 25.144 

Exports  to  Japan  since  Sept.  1  have  been  128,358  bales  from 

the  Pacific  Coast,  6,233  bales  from  New  York  and  400  bales 

from  Norfolk. 
Cotton  freights  »t  New  York  the  pant  weekhave  beet 

as  follows. 


Fri. 


Liverpool ..c 

Manchester e. 

Havre,  asked  ....c. 

Bremen e 

Hamburg e. 

Ghent c. 

Amtwerp ...e. 

Reval,  Indirect.. c 
Reval,  via  Canal.e. 
BareeL'na.ind'r't.c. 

Genoa. e. 

Trieste e. 

Javan  (via  8uez).c. 


Saiur. 

Mon. 

Tuet, 

Wednes. 

Thurt. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

20 

20 

20 

20 

20 

17 * 

17* 

17* 

17* 

17i« 

17* 

17* 

17* 

17* 

1713 

21* 

21is 

21* 

21ia 

21ia 

15 

15 

15 

15 

15 

28 

28 

28 

28 

28 

32 

82 

32 

32 

32 

29 

29 

29 

29 

27* 

15 

15 

15 

15 

15 

22  324 

22924 

22-924 

32924 

22924 

50 

50 

50 

60 

50 

12 
12 
20 

17i« 

17* 

21* 

15 

28 

32 

37i« 

15 

27 

50 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


sales  of  the  week bales 

Of  which  exporters  took.. 

Of  which  speculators  took 

'Sales  American . ......... 

Actual  export... 

Forwarded...... .............. 

Total  stock— Estimated.....,, 

Of  which  American— Sat 'd. 
Total  Import  of  the  weak... 

Of  which  American...—  .. 
Amount  afloat ......  .... 

Of  which  American .. 


May  1. 
49,000 

May  8 

May  15. 
96\00C 

64,000 

4,000 

5,000 

16,000 

3,000 

4,000 

11,000 

45,000 

58,000 

86,000 

15,000 

6,000 

10,000 

73,000 

65,000 

68,000 

726,000 

686,000 

645,000 

641,000 

603,000 

560,000 

68,000 

31,000 

36,000 

65,000 

18,000 

22,000 

118,000 

120,000 

131,000 

67,000 

87.000 

82,000 

May  22. 

45,000 
3,000 


.  @PlSK*r*ce,  are  aiveH  in  P*»»ee  and  100th.     Thus:   4*67  mean* 
4  67-1  OOd. 


Sat. 
May  16 


12* 

P.M. 


May 

Way- June. . 
June- July.., 
July- Aug ... 
Aug.-8ept... 
8ept.-Oot.... 

Oot.-Nov 

Nov.-Dec..., 
Deo. -Jan.... 

Jan. -Feb 

Feb-.Mch. .. 
Men. -April.. 


d 
6  87 
6  83 
5  82 
5  78 
5  63 
5  10 
4  83 
4  72 
4  71 
4  70 


4 
P.M. 


d 
5  85 
5  83 
5  82 
5  79 


Mon. 

May  18 


12* 

P.M. 


d 

5  99 

5  96 
5  93 

5  88 


4 

P.M. 


5  63  5  70 
5  12|5  20 

4  84  4  89 
4  73(4  78 
4  714  76 
4  70  4  75 


tf. 
6  06 
6  03 
60O 
8  95 
5  77 
5  27 
4  92 
4  81 
4  79 
4  78 


Tn«i. 
May  19 


12*  4 

P.M.  P.M. 


d. 

6  17 
6  15 
6  13 


d. 

6  09 
6  07 
6  04 


6  0716  00 

5  91  5  83 
5  82,5  23 


Wed. 

May  20. 


12* 
P.M. 


4  99 
4  88 
4  86 
4  86 


4  92 
4  61 
4  80 

4  78 


6  16 
6  14 
6  12 
6  08 
5  92 
5  38 
5  06 
4  96 
4  94 
4  93 


4 

P.M. 


d. 

6  16 
6  14 
6  12 
6  08 
5  91 
5  42 
5  11 
5  00 
4  98 
4  97 


Than. 
May  21 


12*  4 

P.M.  P.M. 


d. 
6  02 
6  00 
5  98 
5  96 
5  81 
5  35 
5  07 
4  98 
4  96 
4  95 


5  95 
5  92 
5  90 
5  87 
5  72 
5  31 
5  02 
4  93 
4  91 
4  90 


Fri. 

May  22 


12* 
P.M. 


d. 

6  07 

6  04 
6  02 
5  98 
5  82 
5  38 
5  06 
4  96 
4  94 
4  93 


4 
P.M. 

d. 
6  03 
6  OO 
5  97 
5  94 
5  78 
5  36 
5  05 
4  95 
4  93 
4  92 


38,000 

3,000 

54,000 

650,000 

545,000 

63,000 

28,000 

86,000 

61,000 


Ihe  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  22  and  the  daily  olosing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,   ( 
12:80  p.m.  \ 

Mld.Upl'ds 

Bales 

Bpeo.&exp. 

Futures. 

Market 
opened. 

Market, 

4  P.  M. 


Sat'day. 

Monday. 

Tuesday. 

Wed  day. 

Thurtd'y 

Quiet. 

Fair 

business 

doing. 

Quieter. 

Quiet. 

Irregular. 

614 

6'26 

6-44 

6-42 

630 

8.000 
1,000 

Steady  at 

3@5    pt8. 

deoline. 

10.000 
1,000 

8,000 
1,000 

Strong  at 
8@10  pts. 
advanoe. 

8.000 
1,000 

8.000 
500 

Irregular 

unch.  to 

2  pts.  adv. 

Steady  at 
l®2  pts. 
deoline. 

Irreg.  at 
8  412  pts. 
advanoe. 

Steady  at 

2*i&4   pis. 

deoline. 

Strong  at 

U^ftlbpts. 

advanoe. 

Unsettled 
3H>  pts.  do. 

to  6  pt  e. ad. 

St'y  tost'g 

Jwiy  pti. 
advanoe 

Demor'z'd 
KibiA  pis. 
deoline. 

Friday 

Fair 

business 

doing. 

630 

10,000 

1,000 


Steady  at 

6@7   pts. 

deoline. 
Quiet  at 

i*®8  pts. 

advanoe. 


Iheprioesof  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


BREADSTUFFS. 

Friday,  May  23, 1908. 

A  better  tone  has  dominated  the  market  for  fl  mr.  Re- 
flecting the  rise  in  values  for  the  grain,  prices  for  spring- 
wheat  patents  have  been  advanced  aDd  winter-wheat  flour 
also  has  been  held  at  higher  figures.  O  wing  to  the  f  aot  that 
the  City  Mills  have  shut  down  and  are  themselves  buyers  of 
the  lower  grades  of  winter-wheat  flour,  the  supply  of  these 
grades  of  flour  have  been  exceptionally  scarce.  Business  for 
the  week  has  been  moderately  active.  Rye  flour  has  had  a 
small  sale  at  unchanged  prices.  Corn-meal  has  been  in  mod- 
erate demand  and  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  The  tone  of  the  market  has  been  unsettled. 
During  the  greater  part  of  the  week  the  tendency  of  prices 
was  towards  a  higher  basis;  in  fact  on  Tuesday  values  ad- 
vanced rather  sharply  in  both  the  local  and  Western  mar- 
kets on  unfavorable  orop  news  from  some  section  of  the 
winter- wheat  belt  where  the  crop  was  reported  deteriorating, 
owing  to  lack  of  sufficient  moisture.  The  section  from 
which  these  less  favorable  orop  reports  were  received, 
it  was  figured,  produced  last  year  a  little  over  one- 
half  of  the  winter-wheat  crop.  On  Thursday  the 
market  turned  weaker,  the  feature  being  more  favor- 
able weather  reports,  needed  rains  having  fallen  in  the 
wheat  belt  east  of  the  Mississippi  River.  The  "Cincinnati 
Price  Current,"  in  its  weekly  review  of  the  crop  situation, 
said:"Drought  area  lessened  the  past  week.  Winter- wheat 
prospects  fully  maintained."  This  report  also  had  a  weaken- 
ing influence  upon  values,  and  there  was  steady  selling  by 
recent  speculative  buyers  to  liquidate  long  contracts.  The 
spot  market  has  been  moderately  active.  To  day  prices  ad- 
vanced on  unfavorable  crop  reports.  The  spot  market  was 
quiet. 

DAILY  CLOSING  PBIOB8  OF  HO.  2  BED  WINTEB  WHEAT  IN  NEW  YORK. 

Hat.  Mon.  Tuet.  Wed.  Thurt.  Iri. 

*Jash  wheat  i.  o.  b 82*  82*  82*  83          83  82% 

May  delivery  in  elev 88*  83%  83%  8378       83*  83* 

July  delivery  In  elev 78*  78%  79*  79*       78%  79 

Sept.  delivery  In  elev....     758s  75%  76*  76*       75*  75% 

Dec.  delivery  in  elev....     76%  76*  77%  77%       76*  76% 

jailt  olohino  pricks  or  n3.  2  spbuio  wheat  in  CHICAGO. 

Sat         Mon.      Tuet.       Wed.     Thurt.      Fri. 

May  delivery  In  elev 79%       79%       80  80*       78%       78 

July  dellverv  in  elev 73*       73*       74*       74%       73%       73% 

Sept.  delivery  in  elev 71  ?0%       71%       71%       70*       70*8 

Dec.  delivery  in  elev 71*       71*       72*       72%       71*       71* 

Speculation  in  the  market  for  corn  contracts  has  been 
quiet,  and  the  only  change  of  importance  in  prices  has  been 
an  advance  in  quotations  for  May  delivery  in  the  local  market 
on  shorts  covering.    Early   in  the  week,  following  the  ad- 
vance in  prices  for  wheat  and  reports  of  some  delay  in  plant- 
ing, prices  made  fractional  advances.    The  improvement, 
)  however,  was  not  maintained,  advices  received  during  the 
latter  part  of  the  week  from  reliable  authorities  stating  that 
early- planted  corn  shows  good  stands,  and  that  planting  con- 
tinues, with  little  change  in  the  situation.    Country  offer- 
ings for  the  week  have  been   reported  as  fair.    The  spot 
market  has  been  firmer,  but  only  a  limited  volume  of  busi- 
ness has  been  transacted.    To-day  the  market  was  easier 
under  favorable  weather  news  and  free  country  acceptances. 
The  spot  market  was  dull. 

2  MIXED  COBH  IE  NEW   YORK.. 
Mon.      Tut:       Wed.     Thurt.      Fri. 
53*       53%       54*       54*        64* 
55  56*       56*       58  57* 

51%        52  52*        51%        51% 

50*  50*  50%  50*  50% 
2  MXXBD  OOBK  IN  CHICAGO. 
Mon.  Tuet.  Wed.  Thu^t.  Pri, 
44%  44*  45*  44*  44% 
44*  44%  44?8  44%  44% 
44%        44%        44%        44  44* 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  during  the  first  half  of  the  week 
prices  steadily  advanced  on  unfavorable  crop  news  from  the 
eastern  section  of  the  belt.  On  Thursday,  however,  there 
was  a  sharp  reaction  in  values  under  selling  by  recent  buy- 
ers to  realize  profits  under  reports  of  the  fall  of  needed  rain. 
Locally  the  spot  market  has  been  fairly  active  at  steady 
prices.  To-day  the  market  was  lower  early  under  the  more 
favorable  weather  news,  but  rallied  on  shorts  covering. 

DAILY  CLOSING  PKIOES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tuet.      Wed.    Thurt.      Fri. 

HO.  2  mixed  in  elev 88  38  38  88  88  38 

Bo.  2  white  in  elev 41         41         41*      41*      41*      41* 


•AILY  CLOSING  PBIOBS  OV  NO. 

Sat. 

G%sh  corn  f.  o.  b 53* 

May  delivery  In  elev 54% 

July  delivery  In  elev 52 

8ept.  dellverv  In  elev 80* 

DAILY  CLOSING  PKIOES  OF  NO. 

Sal. 

May  delivery  In  elev. 45 

July  delivery  in  elev 44% 

Sept.  delivery  in  elev —    44* 
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injur  OLOuno  rnuti  or  no.  2  mixhd  hats  ih  CHICAGO. 


May  delivery  In  elev... 
Jfaly  delivery  In  elev... 
Sept.  delivery  In  elev... 
Deo.  deoivery  in  elev... 


gat 

30% 


Af<m. 

3H^ 
30>« 
30*4 


Tut* 
36\ 
84 

3ms 


Wrtt. 
37*4 
84:* 
3  mi 
31* 


86 

SOBh 
300b 


9r<  . 
36*8 
33H 
30'a 
31 


Following  are  the  closing  quotations: 


fine —.._~..     • 

Superfine.  ....  .._  $2  75  92  80 

■xtra.  No.  3 2  85  02  90 

■xtra.  No.  1 3  00  «3  10 

Clears Maa..Maa  8  20  93  40 

BtralKhte. 3  tJO  f>4  00 

Patent,  spring 4  10  94  95 


FLOOK. 

Patent,  winter 98  90  04  15 

City  uillle,  patent.     4  60  94  95 

Kyetlonr.sapernne  2  75  93  50 
Baokwheat  Hoar..      Nominal 
Corn  meal— 

Weatern.eto 2  85  92  95 

Brandywlne  ..„  3  00  98  05 


(Wheat  flour  lu  raoka  eelia  at  prJoea  below  thotte  tor  barrels.) 

OBAIB. 


Wbeat,  per  boan.— 
HardDnl.,No.  1.. 
BT'tbern  Dnl.,  No.l 
Red  winter.  No.  8 
Nort'n  Dal.  No.  2. 

Oats— Mlx'd,  p.  bash. 

White _.. 

No.  2  mixed 

No.  2  white 


0.        e. 
f.  o.  b  90  <* 
f.  o.  b.89 
f.  o.  b.82\ 
f.  o.  b.87% 
87     940 
39     945 
38    939 
411*9421, 


Oorn,  per  bush.—  o. 

Western  mixed 52 


e. 
9571* 


No.  2  mixed f.  o.  b.54*4 

No.  2  yellow f.  o.  b.55 

No.  2  white- «.         f.  o.  b.55 

Kye,  per  bash- 
Western „ ..63».«59 

State  and  Jersey 56    0B8 

Barley— West ..62    961 

Feeding 51>>954>a 

Exports  of  Grain  and  Flonr  from  Pacific  Ports.— The 

exports  of  grain  and  flonr  from  Pacific  pores  for  the  week 
ending  May  22,  as  received  by  telegraph,  have  been  as 
follows:  From  Portland,  May  18,  to  South  A' rica,  103,000 
bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour, 

from—  obit. 

San  Fran.  793,754 
PngetS'd. 1,720,086 
Portland..    694,435 


Wheal, 

Corn, 

Oats,       Barley,      Rye, 

bush. 

bush. 

bush.         bush.        bush. 

8,419,093 

38,t66 

11,1*8  6,263,748  215.107 

8,148,846 

10,618 

822,943      223,841             25 

7,986,270 

117,7*8     974,034       

Total.... 3,208,275  24,554.209       49,084     951,869  7,461,623  215.132 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  8.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending  May 
18  as  follows : 

Cork.— Corn  planting  has  been  further  delayed  by  rains  In  the 
States  of  the  lower  Missouri  Valley  and  by  drought  In  the  Ohio  Valley, 
Middle  Atlantlo  States  and  portions  of  the  Lake  region.  Planting  is 
well  advanced  in  the  Dakotas,  and,  notwithstanding  the  wet  soil  lu 
Iowa  and  Missouri,  has  been  vigorously  pnshed  In  those  States,  where 
It  Is  germinating  very  satisfactorily.  In  Nebraska,  the  Ohio  Valley 
and  Middle  Atlantio  States  alargepartof  the orop is  yet  to  be  planted, 
not  more  than  half  the  area  having  been  seeded  lu  Ohio  and  Nebraska. 

Winter  Wheat.— Winter  wheat  has  made  favorable  progress  in  Ne- 
braska and  Kansas,  and  has  been  improved  by  rains  In  portions  of 
Missouri,  Oklahoma,  Texas,  Arkansas,  Tenuessee  and  Kentnoky,  but 
In  Southern  Missouri  and  in  the  States  northward  of  the  Ohio  Blver 
and  in  the  Middle  Atlantio  States  the  orop  has  suffered  further  de- 
terioration. It  is  heading  as  far  north  as  Central  Kansas  and  the 
souther  portions  of  Indiana  and  Ohio. 

Spring  Wheat.— In  the  spring-wheat  region  the  weather  conditions 
have  been  highly  favorable  lor  germination  and  growth  of  spring 
wheat,  which  is  oomi ok  up  to  good  stands,  with  vigorous  plants.  In 
the  Northern  Rooky  Mountain  States  the  growth  of  spring-  wheat  has 
been  slow  ;  In  Washington  and  Oregon  the  outlook  is  very  promising. 

Oats.— In  the  Missouri  Valley,  Oklahoma  and  Texas  a  general  im- 
provement in  the  condition  of  oats  Is  Indicated,  but  In  the  Ohio  Val- 
ley, Middle  Atlantio  States  and  the  greater.part  of  the  Lake  region  the 
condition  of  the  orop  is  less  favorable,  owing  to  the  effects  of  drought 

•ST"  For  utbar  table*  nasally  vlfei  here  eee  page  1141. 

THE    DRY    GOODS    TRADE. 

Niw  York,  Friday,  P.  M„  May  22,  1903. 

With  buyers  showing  more  interest  in  the  general  situa- 
tion the  cotton  goods  division  of  the  market  has  gained  in 
strength  during  the  week.  Sellers  have  openly  quoted  higher 
prices  on  a  number  of  lines  and  on  most  of  the  others  have 
quietly  raised  their  limits.  A  better  spot  business  has  been 
done  and  there  has  been  a  greater  disposition  shown  to  pur- 
chase forward  contracts.  Sellers  are  supplying  spot  require- 
ments where  they  have  goods  on  hand,  but  are  decidedly  shy 
of  committing  themselves  to  sales  of  goods  to  be  made.  Had 
they  been  less  reserved  a  considerably  larger  business  could 
have  been  done.  It  is  apparent  that  the  raw  cotton  situation 
is  exercising  a  more  pronounced  influence  over  the  views  of 
buyers  than  it  has  hitherto  done  and  from  their  action  this 
week  it  would  seem  as  though  they  were  abandoning  expec- 
tations of  any  such  break  in  raw  material  as  would  materially 
affect  goods  prices  for  a  considerable  time  to  come.  In  ad- 
dition to  this  they  are  facing  the  fact  that  curtailment  of 
production  is  undoubtedly  in  progress  and  is  likely  to  reach 
considerable  dimensions.  Reports  coming  to  hand  from 
various  parts  of  the  country  show  some  improvement  in  the 
distribution  of  seasonable  merchandise  by  jobbers  and  re- 
tailers. 

Woolen  Goods  —The  clothing  trade  demand  has  been  on 
a  somewhat  larger  scale  this  week,  the  orders  being  more 
numerous,  with  a  tendency  to  inorease  in  individual  volume. 
This  is  the  result  of  experiences  of  clothiers  with  their  fall 
garments,  upon  which  they  are 
they  have,  on  the  whole,  done 
though  complaints  are  heard  of 
sections  of  the  country.    The 

piece  goods  in  men's- wear  woolen  and  worsted  fabrics  should 
therefore  prove  considerable,  but  it  can  hardly  be  expected 
to  make  full  amends  for  the  poor  results  so  far  secured  in 
some  directions.  In  the  worsteds  division  it  is  not  likely  to 
be  good  enough  to  start  up  much  of  the  idle  machinery  this 


now  taking  orders.  So  far 
a  satisfactory  business,  al- 
indifferent  buying  in  some 
supplementary  demand  for 


side  of  the  next  light-weight  season  nor  to  improve  prices. 
The  demand  for  overcoatings  has  been  fair  for  the  time  of 
year,  but  indifferent  for  cloaking.  Only  a  quiet  general  de- 
mand is  reported  for  woolen  and  worsted  drew  ycods  bnt 
the  general  tone  of  the  market  is  steady.  Flannels  and 
blankets  are  quiet  but  firm. 

Domestic  Cotton  Goo  us.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  18  were  9,899 
packages,  valued  at  $407,864,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


»«w  YORK  TO  May  18. 


Ureal  Britain.... 
Other  Buropean. 
Ohin».._  .._  _ 
India............. 

Arabia 

Af  rloa _  mmmm ... 

Weat  Indies 

Mexico 

Central  America..... 

South  A-merlca . 

OtherCountrlea.... 


Total. 


1903. 


Week 

Minetjan 

6 

990 

19 

606 

3,488 

99,845 

35ft 

5,949 

3,033 

17,903 

t>20 

4.441 

527 

12,450 

80 

1,117 

ft63 

4.626 

903 

25.(96 

305 

1,293 

9,899 

177,322 

1903. 


Wttk 

Mine* /an,  a. 

87 

1,068 

4 

692 

53,016 

97 

8,336 

50 

8.235 

5 

4,269 

522 

9,942 

69 

1,036 

178 

3.138 

864 

18,772 

459 

5,450 

2325 

113,854 

The  valne'of  these  New  York  exports  since  Jan.  1  to  date 
has  been  17,383,884  in  1903,  against  $5,228,203  In  1902. 

There  has  been  an  improved  demand  from  the  jobbing  and 
converting  trades  for  brown  cottons,  particularly  in  the 
lighter  weights,  and  on  these  the  market  ia  distinctly  firmer. 
Standard  and  three  yard  sheetings  and  drills  are  not.  how- 
ever, any  better  than  a  week  ago,  these  feeling  the  effect  of 
continued  absence  of  any  export  demand  of  moment. 
Bleached  muslins  are  very  firm  in  medium  and  finer  grades 
and  occasionally  slightly  higher.  Wide  sh-etings  have  stif- 
fened, with  an  advance  of  about  5  per  cent  in  a  number  of 
leading  lines.  The  market  is  also  firmer  for  made-up  sheets 
and  pillow  casea.  Denims  continue  in  limited  supply  and  are 
very  firm  in  price.  In  tickings  an  advance  cf  %c,  per  yard 
is  noted  in  leading  makes.  No  change  in  quotations  has  been 
made  in  plaids,  cheviots  or  cottonades,  but  the  tendency  is 
against  buyers.  Cotton  flannels  and  blankets  are  firm  but 
quiet.  Kid-finished  cambrics  are  quiet  at  previous  prices. 
The  market  for  prints  is  firm  in  tone  but  the  demand  has 
been  moderate  only.  Production  is  on  a  reduced  scale  and 
stocks  are  light.  Fine  wash  fabrics  are  in  improved  request. 
The  market  is  strong  on  staple  ginghams,  with  an  occasional 
advance  of  J^c.  per  yard.  Fine  ginghams  are  scarce  and 
firm.  The  print  cloth  market  shows  an  advance  of  l-16c.  in 
both  regulars  and  odds,  with  a  good  demand  for  the  latter. 

Foreign  Dry  Goods.— Supplies  of  foreign  dress  goods  are 
within  reasonable  compass  and  the  market  steady  in  face  of 
a  quiet  demand.  Business  in  silks  and  ribbons  is  moderate 
at  previous  prices.  Linens  show  no  change.  Burlaps  are 
dull  at  previous  prices. 
Importation*  and  Warehonne  Withdrawals  ot  Dry  Goodn 
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State  m%  City  jtefAfrTMENT, 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  3,  1903,  to  March  28,  1903,  in- 
clusive, was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 


News   Items. 

Connecticut. — Savings  Bank  Bill  Passes  Senate.— The 
Senate  on  May  21  passed  a  bill  adding  to  the  list  of  securities, 
in  which  savings  banks  are  now  authorized  to  invest,  bonds 
of  the  St.  Louis  Terminal  Railroad  Association,  the  Buffalo 
&  Susquehanna,  the  Louisville  &  Nashville  RR.  and  the  St. 
Louis  Iron  Mountain  &  Southern  Ry.  The  vote  stood  16  to 
6.  The  Savings  Bank  Association  of  Connecticut  sent  in  a 
protest  to  the  General  Assembly  against  admitting  these 
bonds  to  the  list  of  legal  investments,  and  in  the  arguments 
against  the  bill  made  in  the  Senate,  it  was  charged  that  the 
bill  was  being  promoted  in  the  interest  of  certain  holders  of 
the  bonds,  which  charges,  however,  have  been  emphatically 
denied. 

New  York  State.—  Savings  Banks  Investments  Bills  Pass 
Legislature. — Senator  Ramsperger's  bill  amending  the  Sav- 
ings Bank  Investment  Law  was  signed  by  the  Governor  on 
May  21.  This  bill,  as  already  stated,  amends  Subdivision 
"D"  of  Subdivision  six  of  Section  116  of  Chapter  689,  Laws 
of  1892,  as  amended  from  time  to  time,  by  adding  "the 
mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company  of 
an  issue  to  retire  all  prior  mortgage  debts  of  said  railroad 
company"  to  the  investments  allowed. 

This  bill,  it  is  stated,  was  opposed  by  the  State  Association 
of  Savings  Banks,  The  following  memorandum  was  filed  by 
the  Governor  in  signing  the  bill : 

I  have  given  very  careful  tkon  g^t  to  this  bill  and  have  considered 
the  objections  of  the  Savings  Banks  Association  of  the  State  against 
its  enactment  into  law  as  well  as  the  requests  from  the  savings  banks 
of  the  county  of  Erie  for  its  approval.  Under  existing  law,  a  railroad 
whose  bonds  are  authorized  as  savings  hanks  investments  must  have 
a  capital  stock  of  at  least  one-third  the  amount  of  its  bonded  debt  and 
also  must  have  paid  dividends  of  at  least  4  per  cent  for  a  term  of  ten 
years. 

The  railroad  which  this  bill  affec's  has  a  capital  stock  of  $250.r>00 
To  comply  with  the  existing  statute  it  should  have  a  capital  stock  of 
at  least  $334, COO.  as  its  bonded  debt  is  $1,000,000.  In  view  of  the 
fact  that  instead  of  paying  4,  per  cent  dividends  It  is  and  has  been 
paying  7  per  cent  dividends  upon  $250,000  for  many  more  years  than 
are  required  in  the  statute,  it  would  seem  to  be  an  absolutely  safe  in- 
vestment. In  aadliion,  It  may  be  said  that  It  probably  can  never  be 
afleoted  by  competition,  because  of  its  route  and  franchises 

The  sufficiency  of  the  investment  being  vouched  for  by  the  savings 
bank  interests  in  Buffalo,  who  desire  the  opportunity  to  invest  in 
these  bonds,  I  oan  see  no  great  harm  which  can  come  from  the  enact- 
ment of  the  bill.    It  Is,  therefore,  approved. 

Sond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron.  Ohio.— Bond  Sale—  On  Mav  16  the  $8,000  5*  Sewer 
District  No.  9  bonds  described  in  V.  76,  p.  989,  were  awarded 
to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston  for  $3,008  50. 

Allegan,  Mich. — Bonds  Not  Sold. — No  bids  were  received 
May  18  for  the  $4,000  4g  electric- light  bonds  described  in 
V.  76,  p.  1099. 

Areola  School  District,  Assa,  N.  W.  T.— Bond  Offering.— 
Proposals  will  be  received  by  Sam.  E.  Rothwell,  Secretary 
School  Board,  for  $8,200  6£  debentures,  maturing  patt  yearly 
for  twenty  years. 

Arlington  (Texas)  School  District. — Bonds  Voted.— This 
district  on  May  14  voted  to  issue  $12,000  5%  5-20-year  (op- 
tional) school- building  bonds,  to  be  dated  July  1,  1903. 
Bonds  will  probably  be  sold  in  July. 

Armour,  S.  Dak. — Bonds  to  be  Issued. — This  city,  accord- 
ing to  reports,  will  issue  $10,000  water-works  bonds. 

Asherille,  N.  C— Bond.  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  3,  by  F.  M.  Miller,  Mayor,  and  the 
Board  of  Aldermen,  for  $40,000  4}4%  refunding  bonds  De- 
nomination to  be  designated  by  purchaser.  Date,  July  1, 
1903.  Interest,  semi-annual.  Maturity,  July  1, 1933.  Either 
casb,  or  a  certified  check  for  $500  payable  to  the  City  Treas- 
urer, required. 

Ashlaud,  Wis.— Bonds  Being  Issued.— Under  date  May  18 
we  were  advised  that  the  city  is  now  issuing  the  $31,606  52 
6%  improvement  bonds  mentioned  in  the  Chronicle  Jan.  24, 
and  that  the  entire  amount  will  be  delivered  to  the  Barber 
Asphalt  Paving  Co.,  in  the  course  of  a  week  or  ten  days. 
Bonds  mature  one  filth  yearly,  all  being  subject  to  call  after 
one  year. 

Aurora,  Neb.— Bond  Offering. — Proposals  will  be  received 
untilJune  10  by  Fred.  J-ffers,  City  Clerk,  for  $5,000  5%  10  20- 
year  (optional)  bonds.  Date,  Julv  1, 1903.  Interest  semi-an- 
nually in  New  York  City  at  the  Nebraska  State  fiscal  agency. 

Avalon  (Pa.)  School  District.— Bond  Election— An  elec 
tion  will  be  held  June  20  to  vote  on  the  question  of  issuing 
$35,000  school  bonds.     The  present  debt  of  the  district  is 
$27,350.    The  assessed  valuation  for  1903  is  $2,203,260. 

Bayonne,  N.  J.— Bids  Rejected.— The  following  bids,  all  of 
which  were  rejected,  were  received  May  19  for  the  $89,000 
4%t  20-year  gold  water  bonds  described  in  V.  76,  p.  1099, 


A  resolution  was  passed  by  the  City  Counoil  authorizing 
the  disposal  of  these  bonds  at  private  sale. 

Bellefontaine  (Ohio)  School  District— Bond  Sale.— On 
May  16  the  $4,000  A.%  1-4-year  (serial)  refunding  bonds  de- 
scribed in  V.  76,  p.  1046,  were  awarded  to  the  Bellefontaine 
National  Bank  at  100-25.    Following  are  the  bids  : 


Bellefontaine  National  Bank $4,010 

S.  A.  Kean,  Chicago 4,000 


People's    Nat.  Bank,    Bellefon- 
taine  $4,000 


Bexar  County,  Texas.— Bond  Election.— An  election  will 
be  held  June  16  to  vote  on  the  question  of  issuing  $500,000  4% 
40-year  road-improvement  bonds. 

Big  Stone  tfap,  Ya.— Bond  Election.— An  election  will  be 
held  June  9  to  vote  on  the  question  of  issuitg  $20,000  5% 
bonds  tor  general  improvements,  including  electric-light  and 
power  plant,  supplemental  water  supply,  sidewalks,  street 
improvements,  bridges,  culverts,  sewers,  etc.  If  authorized, 
bonds  will  be  dated  July  15,  1908.     Maturity.  July  15,  1933. 

Birnamwood,  Wis.— Bonds  Not  Yet  Sold.—  Action  was 
again  postponed  on  May  12  in  the  matter  of  selliog  the  $5,000 
15  year  water  bonds  offered  originally  on  April  28.  The  next 
regular  meeting  of  the  board  will  be  held  May  26.  See  V. 
76.  p.  1047,  828. 

Blue  Earth,  Minn.— Bonds  Defeated.— This  place  on  May 
18  voted  against  the  issuance  of  $10,000  water  and  light 
bonds. 

Bolivar  (Jlo.)  School  District.— Bond  Sale.-Oa  May  15 
the  $8,000  4%%  bonds  described  in  V.  76,  p.  1099,  were 
awarded  at  par  and  expense  of  issuing  the  oonds. 

Brookings,  S.  Dak. —  Bond  Offering  —Proposals  will  be  re- 
ceived until  2  P.  M  ,  June  1,  by  Q.  fl  Stoddart,  City  Clerk, 
for  $13,500  5%  refunding  and  $18,000  5*  municipal  telephone 
bonds.  Denomination,  $500.  Interest,  semi-annual.  Ma- 
turity, 20  years,  the  refunding  bonds  being  subject  to  call 
af rer  5  years  and  the  telephone  bonds  after  10  years. 

Brunswick  County  (P.O.  Southport),  N  C.— Bond  Sale.- 
Oa  May  14  tbe  $12,000  20  year  Jul  and  county-nome  bonds 
described  in  V.  76,  p.  878,  were  awarded  to  C.  A.  Webb  & 
Co.,  A8heviile,  at  104  541  for  5  per  cents.  Following  are  the 
bids  : 

C.  A.  Webb  &  Co.,  for  5s $12.645  00  |  Seasongood  &  Mayer,  for  !s.. $12,532  60 

F.  M.  Stafford  &  Co.,  for  6s...   12,540  00  I  Trowbridge.&  Niver  Co..6>*s,  1*.  127  00 

Buffalo,  N.  ¥. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  May  28,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 


195.4R7  7T  3>^j6  grade-crossing  bonds.; 

38,182  51  3H<  grade-crossiDg  bonds.! 

160.203  66  3H%  grade-crossing.bonds. ) 


Date,  May  1.  1903.  Authority,  Section 
16,  Chapter  345.  Laws  of  18;8.  Ma- 
turity, May  1,  1923. 


Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
above-named  City  Comptroller,  must  accompany  proposals. 
These  bonds  were  offered  but  not  sold  on  May  9. 

Camden, ,  N.  J.—  Bond  Sale.— On  May  18  the  $75,000  4*  80- 
year  repaving  bonds  described  in  V.  76,  p.  1099,  were  award- 
ed to  John  D.  Everttt  &  Co,,  New  York  City,  at  107*82.  Fol- 
lowing are  the  Dids: 


John  D.  Everitt  &  Co..  N.  Y. . .  .10782 
N.  W.  Harris*  Co..  New  York..l0743 

Dlck&  Robinson.  New  York 107-zS 

M.  A.  Stein  &  Co..  New  York  10704 
Thompson.  Tenney  &  Crawford, 

New  York 106  98 

Domlnick  &  Dominick.  N.  Y  ...106*03 
O'Connor  *  Kahler.  New  York. 105  90 
Edmund  Seymour  &  Co.,  N.  V.. 105-75 
W.  J.  Hayes  *  sons,  Oleveiand.l05*62 
Allen,  Sand  &  Co.,  New  York.  ..10650 


Spitzer  &  Co.,  New  York. 10600 

Mason,  Lewis  &  Co..  Chic 104*613 

Camden  Fire  Ins.  Association, 

for$2S,000 104-50 

Moore.  Baker  &  Co 104*00 

W.  R.  Todd  &  Co.,  New  York... .104*00 
Denison,  Prior  &  Co.,  Cleveland 

and   Boston     103*79 

E.  D.  Shepard  &  Co..  N.  Y 103*63 

Seasongood  &  Mayer,  I'mcin.  ...102  66 


W.  K  R.  Smith.  New  York 101*32 

Seasongood  &  Mayer,  Cinoln 10055 


Denison.   Prior  &  Co..    Cleve- 
land and  Boston 100*76 


Cape  May,  N.  J .—  Temporary  Loan. — This  city  has  nego- 
tiated a  loan  of  $125,000  at  4%%  f or  f°a*  months  with  the 
Security  Trust  Co.  of  Camden. 

Carbon  County  (P.  O.  Rawlins),  Wyo.— Bond  Offering. — 
Proposals  will  be  received  until  5  p  M  ,  June  4,  Dy  H.  B. 
Jennings,  County  Clerk,  for  $12,400  coupon  refunding  bonds. 
Denomination,  $1,000,  $500  and  $100.  Date,  Aug.  1,  1903. 
Interest  (at  not  exceeding  4%%)  semi-annually  on  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer  or  at  the  Chase 
National  Bank  of  New  York  City.  Maturity,  20  years;  sub- 
ject to  call  after  10  years. 

Carthage,  Tenn.— Maturity  of  Bonds.— We  are  advised 
that  the  $50,000  5%  toll-bridge  bonds  to  be  offered  for  sale  on 
May  25  will  mature  in  30  years,  subject  to  call  $5,000  in  5 
and  also  in  10  years  and  $10,000  in  15,  in  20  and  in  25  vears. 
Interest,  semi-annually.  For  other  data  relative  to  offering 
see  V.  76,  p.  1100. 

Ceuterville  (Iowa)  Independent  School  District.— Bond 
Offering. — Proposals  will  be  received  until  8  p.  M  ,  May  25,  by 
the  Board  of  Education— Frank  D.  Sargent,  Secretary — for 
$7,000  4%i  bonds.  Denomination,  $1,000.  Date,  July  1, 1908. 
Interest,  semi-annual.  Maturity,  July  1,  1913;  subject  to 
call  after  July  1.  1908. 

Charlottesville,  Va.— Name  of  Purchaser.—  The  purchaser 
of  the  $70,000  4$  street  improvement  bonds  which  we  stated 
last  week  had  been  disposed  of  at  par  was  C.  J.  Rixey,  Pres- 
ident of  the  Jefferson  National  Bank  of  Charlottesville.  The 
sale  was  made  on  May  15,  and  the  bonds  will  be  issued  June 
1.    For  description  of  securities  see  V.  76,  p.  555. 

Chicago  (111.),  West  Chicago  Park.— Bond  Offering.— Pro- 
posals  will  be  received  until  4  p.  m.,  June  2,  by  the  West 
Chicago  Park  Commissioners,  Union  Park,  Chicago,  for 
$250,000  4%  park  bonds.  Securities  are  part  of  an  issue  of 
$1,000,000  authorized  by  an  Act  of  the  Legislature  approved 
May  10,  1901.  Interest  semi-annually  at  the  office  of  the 
Treasurer  of  the  West  Chicago  Park  Commissioners.    Ma- 
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years.     Certi- 
Walter  Field- 


tnnty,  Feb.  1,  1932;  subject  to  call  after  Ave 
fled  check  for  2f  of  the  amount  of  bid  required 
house  is  Secretary. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chlsholm,  St.  Louis  County,  Minn.— Bond  Offering.— Pro 
posals  will  be  received  until  8  p.  M.,  June  24,  by   the  Village 
Council,  for  $15,000  b%%  15-year  funding  bonds.     Authority, 
election    held  May   12,   1908,     Interest,   semi-annual.      De 
nomination,  $1,000.     W.  G.  Shane  Is  Village  Recorder. 

ClajtonXTown),  Jefferson  County,  N.Y  —Bond  Offering.— 
Proposals  will  be  received  until  1  p  m.,  June  5,  by  S.  H. 
Johnson,  Town  Clerk,  for  $15,000  town  hall  bonds.  Author- 
ity, election  held  April  14,  1903.  Denomination,  $1,000.  In- 
terest Dot  to  exceed  4i.  Maturity,  one  bond  yearly.  Parties 
making  bids  are  requested  to  make  flat  bid  at  lowest  rate  of 
interest.    These  bonds  were  offered  but  not  sold  on  April  28. 

Cottonwood  county  Independent  School  District  No.  57 
(P.O.  Westbrook),  Minn.— Bond  Sale.—  The  $17,000  5*  10- 
15-year  (optional)  school  bonds  described  in  V.  76,  p.  823, 
have  been  awarded  to  C  A.  Boalt  &  Co.  at  100-588. 

Cudahy,  Wis.— Bond  Election  Proposed.— A  special  elec- 
tion is  proposed  in  this  place  to  vote  on  the  question  of  issu- 
ing from  $35,000  to  $40,100  sewer  bonds. 

Cnmby  (Texas)  School  District.— Bonds  Voted.—  This  dis- 
trict on  May  9  voted  to  issue  $7,0C0  school- house  bonds. 

Defiance  (Ohio)  School  District.— Bond  Sale.— On  May  14 
the  $15,000  4%%  building  bonds  described  in  V.  76.  p.  1047, 
were  awarded  to  MacDonald,  McCoy  &  Co.  of  Chicago  at 
102*766,  accrued  interest  and   blank  bonds.     Following  are 


the  bids: 

MaoDonald,  McCoy*  ^..Chi- 
cago  {15,415  00 

Well.  Both  &  Co..  Cincinnati.  15.410  00 
H.  Kleybolte  A  Co..  Clucln...  16.876  00 
8.  Kuhn  &  Sons, Cincinnati...  16,:S58  60 
New  1st  Nai.Banfc.uolanibuB.  15,355  50 
Seasonnouu  A  Mayer,  On 16,287  60 


Denlson,  Prior*  Co.,  Cleve- 
land and  Boston 115.227  00 

Feder,  Holzman  *  Co.. Cln..  16,2*650 

Lamprecbt  Bros.  Co.,  Cleve..  15,i«6  60 

Kenton.  Hood  &  Co        15.U895 

P.  s.  BriggsACcCincln...  .  15.15360 

A.  Kean.  Chicago 15,015  00 


Dexter  (Mo  J  school  District.  -Bona  Ottering  —Proposals 
will  be  received  until  8  p.  M..  May  28,  by  R.  A.  Sisler,  Clerk, 
for  $16,000  42  5  20  year  bonds,  dated  July  1,  1903.  Certified 
check  tor  $500  required. 

East  Liverpool,  Ohio.— Bond  Election.— An  election  will 
be  held  June  i  to  vote  on  the  queetion  of  issuing  $59,000  de- 
ficiency bonds. 

East  Waterloo  Independent  School  District,  It  lack  hawk 
County,  Iowa. — Bonds  Not  Sold.— No  tida  were  received 
May  7  for  the  $12,000  4%  refunding  school  bonds  offered  for 
sale  on  that  day.    See  V.  76,  p.  990,  716. 

Eldon  Township  School  District  (P.  0.  Lorneville),  Ont. 
—Debenture  Offering.— Proposals  will  be  received  until  32 
M.,  June  4,  by  John  A.  Jackson,  Township  Treasurer,  for 
$3,000  4%  school  debentures,  maturing  part  yearly  for  15  years. 

Parley,  Minn.— Bond  Offering.— Proposals  will  be  received 
until  2  p.  M.,  June  10,  by  A.  A,  Harris,  Town  Clerk,  for 
$10,000  5%  refunding  bonds.  Denomination,  $2,000  or  such 
other  amount  as  purchaser  may  elect.  Date,  June  10,  1903. 
Interest  payable  at  the  First  National  Bank  of  Warren.  Ma- 
turity, June  10,  1913.  Certified  check  for  2%  of  the  amount 
of  bid,  payable  to  the  Town  Treasurer,  required. 

Feeley  Township,  Itasca  County,  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  5pm.,  June  15,  bv  S.  P. 
Peterson,  Town  Clerk,  for  $3,000  6*  road  and  bridge  bonds. 
Denomination,  $500.  Date,  July  1,  1903.  Interest  annually 
at  the  First  State  Bank  of  Grand  Rapids.  Maturity,  from 
"five  to  twenty  years  after  their  date,  in  equal  annual  pay- 
ments." Certified  check  for  $25,  payable  to  A.  M.  Johnson, 
Township  Treasurer,  required. 

Fergus  County  Free  High  School  District  (P.  O.  Lewis- 
ton),  Mont.— Bond  Offering.— Proposals  will  be  received  until 
4  P.  m.,  June  13,  by  Rudolf  Von  Tobel,  Secretary  Board  of 
Trustees,  for  $30,000  4%%  20-year  bonds.  Denomination, 
$1,000. 

Findlay  (Ohio)  School  District.— Bonds  Awarded—  The 
$27,000  4*  refunding  bonds,  bids  for  which  were  asked  for 
until  May  1,  have  been  awarded  to  Seaaongood  &  Mayer, 
Cincinnati,  who  were  the  only  bidders  on  that  day.  The 
Cincinnati  firm  offered  par  less  $400  for  the  bonds.  See  V. 
76,  p.  1047  and  717. 

Franklin  Township,  Johnson  County,  Irid.— Subsidy  De- 
feated.—-This  township  on  May  12,  by  a  vote  of  4  to  1  against, 
defeated  the  proposition  to  grant  a  1%  subsidy  to  the  Frank- 
lin &  Southwestern  Traction  Co. 

Geneva,  N.  T.— Bond  Sale—  On  Mav  18  the  three  issues  of 
bonds,  aggregating  $46,500,  and  fully  deacribed  in  V.  76,  p. 
1101,  were  awarded  to  O'Connor  &  Kahler,  New  York  City, 
at  100  38. 

Geysertille  School  District,  Sonoma  County,  Cat— Bond 
Sate— On  May  15  the  County  Treasurer  sold  $3,000  5%  1-  10- 
year  (serial)  gold  bonds  of  this  district  to  J.  H.  Brush  at 
104-033.  Denomination,  $300.  Interest  annually  on  May  15 
at  the  office  of  the  County  Treasurer. 

Gilmer  (Tex.)  Independent  School  District.— Bond  Offer- 
ing.—The  $12,000  4%  achool-building  bonds  recently  author- 
ized have  been  approved  by  the  Attorney-General.  Denomi- 
nation, $1,000.  Date,  May  1,  1903.  Interest,  annually  in 
Austin.  Maturity,  20  years,  subject  to  call  after  5  years. 
Proposals  for  tnese  bonds  will  be  received  at  any  time  by  the 
Secretary,  Board  of  Trustees. 

Glassport  (Borough),  Pa.— Bond  Sale.- On  May  15  the 
$60,000  4*  30-year  improvement  bonds,  described  in  V.  76, 
p.  1047,  were  awarded  to  Lawrence  Barnurn  &  Co. ,  New 
York,  at  100  55. 


Gloversville,  N.  ¥.— Description  of  BoikIs.— We  are  ad- 
vised that  although  the  details  of  the  $250,000  sewer- 
bond  issue  authorized  under  Chapter  193,  Lawa  of  1903,  have 
not  yet  been  determined,  the  bonds  will  most  likely  be  in  de- 
nomination of  $1,000  and  will  carry  8)£i  interest.  Maturity 
from  30  to  50  years.  It  will  probably  be  late  in  the  summer 
before  any  of  the  bonds  will  be  issued. 

Green  Bay,  Wis. — Bond  Offering.— Proposala  will  be  re- 
ceived until  12  m..  May  28,  by  the  Committee  on  Finance,  at 
the  office  of  the  Cifcy  Clerk,  for  $15,350  4%  refunding  bonds. 
Denominations,  $350,  $500  and  $1,000.  Date,  Jan.  1,  1903. 
Interest,  semi  annual.  Maturity,  $350  in  one  year,  $500 
yearly  for  the  following  nine  years  and  $1,000  yearly  for  the 
next  nine  years  and  $1,500  In  twenty  years.  Certified  check 
for  $200  rt  quired. 

Greensburg,  Pa.— Bonds  Proposed.— This  borongh  ie  con- 
sidering the  question  of  issuing  $150,000  bonds  for  street  and 
eewer  improvements. 

Greenville,  N.  C.—Bond  Offering.—  Proposals  will  be  re- 
ceived until  4  p.  m.,  June  10,  by  Harry  W.  Whedbee,  Mayor, 
for  i$10,000  C#  school  bonds.  Denomination,  $100.  Date, 
July  1,  1908.  Interest  semi-annually  at  the  office  of  the 
Town  Treasurer.  Maturity,  July  1,  1933.  Securities  will 
be  certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City. 

Hancock  Connty  (P.  0.  Findlay),  Ohio.— Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  for  sale 
on  June  8  of  $21,500  ditch  bonds.  These  bonds  will  be  sold 
at  10  a.  m.  on  that  day  by  the  County  Commissioners.  Bonds 
are  as  follows : 

114,500  5*  ditch  bonds,  maturing  $2,000  March  1.  1904,  and  12.600  each  six 
months  thereafter  up  to  and  including  Sept.  1,1006.  Depositor  1600 
required  of  successful  bidder. 
7,000  5%  ditch  bonds,  maturing  $1,500  on  March  1.  1904,  anil  Blso  on  Sept.  1, 
)90«;  jsaoou  on  March  l,  lwo5,  and  also  on  Sept.  1, 1906.  Deposit  of 
$250  required  of  successful  bidder. 

Date  of  bonds,  May  1,  1903.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  County  Treasurer. 

Harriman,  Tenn.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  June  4,  by  C.  E.  Hendrick,  Mayor,  and 
the  City  Council,  for  $100,000  5%  20-year  gold  refunding 
bonds,  Interest,  semi-annual.  Certified  check  for  $2,000 
required. 

Harrison  Connty  (P.  0.  Logan),  Iowa.— Bond  Offering.— 
Proposals  will  be  received  until  June  8  by  E.  F.  Ogden, 
County  Treasurer,  for  $60, 0(  0  4%  funding  bonds.  Denomina- 
tion, $1,000.  Interest,  semi-annual.  Maturity,  $6,000  yearly 
on  Nov.  1  from  1904  to  1913,  inclusive. 

flarrodsbnrg,  Ky. — Bond  Offering,— Proposals  will  be  re- 
ceived until  12  II.,  June  27,  by  C.  D.  Thompson  and  F.  P. 
James,  Committee,  for  $18,000  4%  20-year  electric-light-plant 
bonds.  Denomination,  $50.  Date,  July  1,  1903.  Interest, 
Jan.  1  and  July  1  at  Chase  National  Bank,  New  York  City. 
Certified  check  for  $500  required.  Present  debt  of  city,  none. 
Assessed  valuation,  $1,400,000. 

Henning,  Minn. — Bonds  Voted. — This  place  on  May  11 
voted  to  issue  $4,000  bonds  to  aid  the  Minneapolis  St.  Paul 
&  Sault  Ste.  Marie  RR.  in  securing  the  right  of  way  through 
Henning. 

Hoboken,  N.  J. — Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.,  June  10,  by  the  Mayor  and  Council,  for  $35,000 
4%  bonds  for  cleaning  and  repairing  sewers.  Authority,  ordi- 
nance of  City  Council  approved  May  14, 1903.  Intereat,  semi- 
annual. Maturity,  10  years.  Bonds  are  to  be  registered  or 
coupon,  as  desired  by  purchaser.  Certified  check  for  $2,000 
required.    James  H.  Londrigan  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hoi  joke,  Mass.— Bond  Bill  Passes  Senate.— The  Senate  has 
passed  the  bill  authorizing  this  city  to  issue  $50,000  reservoir 
bonds. 

HoneaPalh  School  District,  Anderson  Connty,  S.  C— 
Bond  Sale. — This  district  has  aold  an  issue  of  $8,000  school 
bonds. 

Ilion,  N,  Y.—Bond  Sate.- On  May  18  the  $69,000  4%  water 
bonds  described  in  V.  76,  p.  991,  were  awarded  to  W.J. 
Hayes  &  Sons,  Cleveland,  at  102'68. 

Independence  (Mo.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  June  2  at  the  office  of  John 
W.  Davis,  Secretary  Board  of  Eduoation,  for  $20,000  4%  5-20- 
year  (optional)  school-house-addition  bonds.  Authority, 
election  held  April  28,  1903.     Date,  July  1,  1903. 

Ingram,  Allegheny  Connty,  Pa.— Bond  Election. — An 
election  will  be  held  June  16  to  vote  on  the  question  of  issu- 
ing $30,000  sewer  bonds. 

Ironton,  Ohio.— Bond  Sale. — We  are  advised  that  the 
$3,000  i%  street  and  the  $3,000  4%  sewer  bonds  offered  but  not 
sold  on  April  27  have  been  disposed  of  at  private  sale  to  local 
parties  at  par  and  interest. 

Jackson,  Miss.— Bond  Pile.— On  May  5  the  $7,800  5% 
school  bonds  deacribed  in  V.  76,  p.  937,  were  awarded  to  the 
Capitol  National  Bank  of  Jackson  at  106  and  interest  from 
Feb.  1,  1903. 

Jefferson  City  (Mo.)  School  District.— Bond  Bids.— Fol- 
lowing are  the  bids  received  May  12  for  the  $80,000  4%  5-20- 
year  (optional)  bonds  described  in  V.  76,  p.  937  : 

First  Nat.  Bank,  Jefferson  City. 181,600  I  Exchange  B'k  of  JeflersonClty.$80,016 

!  N.  W.  Harris  &  Co.,  Chicago. . .  *Par 

*  Less  $1,198  for  blank  bonds  and  attorney  fees. 

Several  other  bids,  we  are  advised,  were  received,  but 
these  were  more  or  less  irregular,  and  also  contained  pro- 
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visions  and  qualifications.  They  were  not  considered.  As 
stated  last  week,  the  First  National  Bank  of  Jefferson  City 
was  the  successful  bidder. 

Jefferson  County,  Texas. — Bond  Sale. — This  county  has 
sold  $8,000  refunding  jail  and  $9,500  refunding  bridge  bonds. 

Kansas  City,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  MM  June  10,  by  John  R.  Ransom.  Secretary 
of  the  Board  of  Park  Commissioners,  for  $139,712  31  1% 
"Series  O,"  park  fund  certificates,  payable  in  twenty  annual 
instalments.  Denomination,  $1,000.  Interest  will  be  pay- 
able January  1  and  July  1.  A  deposit  of  $5,000  required. 
The  official  circular  states  that  there  is  no  litigation  pending 
or  threatened  in  connection  with  the  certificates  above  de- 
scribed. 

Eiester,  Faribault  County,  Minn.— Bonds  Not  Sold.— 
No  bids  were  received  May  18  for  the  $6,000  5%  20-year  water- 
works bonds  described  in  V.  76,  p.  937. 

Knox  County,  Texas.— Bonds  Approved.— The  Attorney- 
General  has  approved  for  registration  $11,500  refunding 
bridge  and  $36,000  refunding  court-house  and  jail  bonds  of 
this  county. 

Luke  City,  Fla. — Bond  Election. — An  election  has  been 
called  for  June  15  to  vote  on  the  issuance  of  $15,000  water- 
works, $12,000  electric-light,  $5,000  street-paving  and  $3,000 
public-building  bonds. 

Lancaster,  I1  a.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  4  p.  m.,  June  1,  by  J.  H.  Rathfon,  City  Comp- 
troller, for  $191,000  314%  refunding  water  and  sewer  bonds  as 
follows  : 

$36,000  bonds— 70  of  J600  each,  maturing  19 years,  notional  after  1  year. 
6,000  bonds— 10  of  t 100  each  and  5  of  Jl.OoO.    Maturity,  lw  years,  optional 

after  6  years. 
25.0C0 bonds— Bo  of  $500  each.    Maturity,  lfi  years,  optional  after  7  years. 
10,000  bonds— 20  of  S 10  j  each  and  lb  of  §500.    Maturity,  15  years,  optional 

after  7  years. 
35,000  bones— 7o  of  *500  each.    Maturity,  15  years,  optional  after  8  years. 
35,000  bonds— 70  of  »500  each.    Maturity,  15  years,  optional  after  B  years. 
35,00''  bonds— 70  of  $500  each.    Maturity,  18  vears,  optional  after  10  years. 
10.000  bo  lids— 10  of  11,000  each.    Maturity,  16  years,  optional  after  11  years. 

Bonds  will  be  delivered  July  1,  1903.  Interest  January  1 
and  July  1  at  the  office  of  the  City  Treasurer.  Certified 
check  for  2%  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Comptroller,  required.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lavaca  County  (P.  O.  Hallettsville),  Tex.— Bonds  Voted. 
— This  county  has  voted  to  issue  $25,000  bridge  bonds. 

Liberty  Township  School  District,  Union  County,  Ohio. 
— Bond  Offering.— Proposals  will  be  received  until  12  M., 
June  9,  by  E.  M.  Gibson,  Clerk  of  Board  of  Education,  lor 
$1,000  G%  1-3-year  (serial)  bonds.  Denominations,  two  for 
$383  and  one  lor  $334.  Date,  June  9,  1903.  Interest  annu- 
ally at  office  of  Treasurer. 

Lima  (Ohio)  School  District. — Bond  Award— Temporary 
Injunction.— The  Board  of  Education  on  May  18  awarded  the 
$75,000  5%  high-school  bonds,  described  in  V.  76.  p.  937,  to 
Seasongood  &  Mayer,  Cincinnati.  Attorney  D.  C.  Hender- 
son, however,  representing  several  citizens  of  Lima,  has  ob- 
tained an  order  restraining  the  Board  from  issuing  these 
bonds.  This  is  a  result  of  a  fight  over  the  location  of  the 
new  high-school  building,  the  residents  of  the  "South  Side" 
desiring  a  central  location,  whereas  the  board  decided  upon 
a  western  site. 

Littleton,  N.  H.—  Purchase  of  Water  Plant. — The  Man- 
chester "Union"  says  that  the  bondholders  of  the  Littleton 
Light  &  Water  Co.  have  accepted  the  offer  made  for  their 
plant  by  the  committee  representing  the  town  and  have 
agreed  to  sell  for  $75,000  in  %%%  bonds. 

LonlSTille,  Oa.— Bonds  Voted.—  This  town  has  voted  to 
issue  $20,000  5£  20-year  water  and  electric-light  bonds.  Date 
of  sale  not  determined.    L.  R  Farmer  is  Town  Treasurer. 

Lnniberton,  N.  C. — Bond  Offering.— Proposals  will  be  re- 
ceived until  May  25  by  A.  E.  White,  Mayor,  for  $10,000  H 
20-30-year  (optional)  electric-light  bonds.  Denomination, 
$500.  Interest,  semi  annual.  Certified  check  for  $500  re- 
quired. These  are  the  bonds  originally  offered  for  sale  on 
May  11. 

Macon  (Mo.)  School  District.— Bonds  Defeated.— At  the 
special  election  held  May  12  the  proposition  to  issue  $45,000 
school-building  bonds  failed  to  carry. 

Mangum,  Okla. — Bonds  Voted.—  This  town  has  authorized 
the  issuance  of  $30,000  water- works  bonds  by  a  vote  of  248 
to  28. 

Manitoba.— Debentures  Sold  in  Part. — We  are  advised  that 
the  highest  price  offered  at  the  sale  May  7  for  the  $509,000 
drainage  debentures  described  in  V.  76,  p.  991,  was  101,  and 
that  only  a  portion  of  the  issue  was  sold  at  that  price. 

Manitou,  jColo — Bond  Ojjering. — Proposals  will  be  re- 
ceived until  8  P.  M.,  Jane  2,  by  Charles  A,  Grant,  Town  Re- 
corder, for  $18,000  5$  10-15-year  (optional)  sewer  bonds,  to  be 
issued  about  Sept.  1,  1903. 

Marlon  (Mo.)  School  District.— Bonds  Voted.—  This  dis- 
trict has  voted  to  issue  $2,200  school-building  bonds. 

Marion  Township  School  District  (P.  O.  Colnmbus), 
Franklin  County,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  M.  to-day  (May  2b),  W  Lucian  Livingston, 
Township  Clerk,  at  his  residence  on  Eberly  Road,  for  $5,000 
Q%  school  bonds.  Authority,  Sections  3991,  3992  and  3998, 
Revised  Statutes  of  Ohio.  Denomination,  $1,000.  Date, 
May  23,  1903.    Interest  annually  at  the  office  of  the  Town- 
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ship  Treasurer.  Maturity,  $1 ,000  yearly  on  May  23  from  1904 
to  1908,  inclusive.  Bidders  are  required  to  be  satisfied  as  to 
the  legality  of  the  bonds  before  bidding  and  a  certified 
check  for  1%  of  the  par  value  of  the  bonds  bid  for  must  ac- 
company their  bids, 

Marshall,  Mlcb.  —Bond  Sale.— On  May  18  the  $25,000  4* 
paving  bonds  described  in  V.  76,  p.  1102,  were  awarded  to 
the  Commercial  Savings  Bank  of  Marshall  at  par  and  ac- 
crued interest.     Following  are  the  bids  : 

Commercial  Savings  Bank Par 

W.   J.   Hayes  &  Sons  (less    $250 
commission) Par 

Marshall,  Mo.— Bond  Sale.— On  May  12  the  $40,000  4*  5- 
21-year  (optional)  water-works  bonds  desoribed  in  V.  76,  p. 
1048,  were  awarded  to  Wood  &  Hnston  Bank  of  Marshall  at 
par.  8,  A.  Kean  of  Chicago,  at  98^,  was  the  only  other 
bidder.    Date  of  bonds,  July  1,  1903. 

Marshfleld,  Wood  County,  Wis.— Bond  Election.— An  elec- 
tion will  be  held  May  26  to  vote  on  the  question  of  issuing 
$40,000  5%  Sewer  District  No.  1  bonds.  Denomination,  $1,000. 
Date.  July  1, 1903.  Interest,  annual.  Maturity,  $2,000  vearly. 

Mason  (Mich.)  School  District.—  Bond  Sale.—  The  $25,000 
school  house  bonds  voted  April  20  were  sold  on  Mav  18  to  the 
Farmers'  Bank  and  the  First  State  &  Savings  Bank  of  Ma- 
son as  i}4  Per  cents. 

Massachusetts.— Bond  Sale.— We  are  informed  that  State 
Treasurer  Bradford  has  sold  at  private  sale  to  a  syndicate 
composed  of  Estabrook&  Co.,  R.  L.  Day  &  Co.  and  Merrill, 
Oldham  &  Co.  of  Boston  $1,500,000  Z%i  registered  State  of 
Massachusetts  bonds  of  various  maturities.  This  same  syn- 
dicate also  purchased  last  month  $1,500,000  bonds  of  this 
State. 

Memphis,  Tenn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m,,  May  29,  by  this  city,  for  $1,250,000  455 
water-plant-purchase  bonds.  Securities  are  part  of  an  issue 
of  $3,500,000  which  was  fully  described  in  V.  76,  p.  1102. 
The  bonds  now  offered  are  in  denomination  of  $1 ,000.  Date, 
May  1,  1908.  Interest  semi-annually  at  the  Memphis  Trust 
Co.,  Memphis.  Maturity,  May  1,  1933.  Each  bid  must  be 
for  the  entire  amount  offered  and  must  be  accompanied  by  a 
certified  check  for  $25,000,  payable  to  the  order  of  the  city 
of  Memphis.  The  successful 'bidder  will  be  furnished  the 
opinion  or  Messrs.  Dillon  &  Hubbard  of  New  York  City  as 
to  the  validity  of  the  bonds.  Securities  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City.  E.  B.  LeMasfer  is  Chairman  of  the 
Water  Committee. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Memphis  (Tenn.)  School  District.— Bonds  Authorized. — 
The  Board  of  Education  has  authorized  the  issuance  of  $75,- 
000  school  bonde. 

Merchantville,  N.  J.— Bond  Election.-^The  Borough  Coun- 
cil has  decided  to  hold  a  special  election  to  vote  on  the  ques- 
tion of  issuing  street-improvement  bonds. 

Minneapolis,  Minn. — Bond  Offering. — Attention  is  called 
to  the  advertisement  elsewhere  in  this  Department  offering 
for  sale  at  4  p.  m.,  June  2/$250,000  4%  bonds.  Proposals  for 
these  bonds  should  be  addressed  to  L.  A.  Condit,  Secretary 
of  the  Board  of  Court  House  and  City  Hall  Commissioners. 
Denominations,  $500  and  $1,000.  Date,  March  2,  1903.  In- 
terest semi  annually  at  the  fiscal  agency  of  the  city  in  New 
York  City.  Maturity,  $12,500  yearly  on  January  1  from  1914 
to  1938.  inclusive.  Accrued  interest  to  be  paid  bv  purchasers. 

Monrovia  (Cal.)  School  District.— Bond  Election  Illegal. 
—By  a  vote  of  132  to  38,  this  district  recently  authorized  the 
issuance  of  $30,000  school-bnildiog  bonds.  After  the  elec- 
tion, however,  it  was  discovered  that  the  notice  had  not  been 
published  sufficiently.  A  new  eleotion  will  therefore  have 
to  be  held  before  the  bonds  can  be  issued. 

Muskogee,  Ind.  Ter.— Bond  Election.— An  election  will  be 
held  in  this  city  to  vote  on  the  question  lot  issuing  $75,000 
school-building  bonds.  This  is  the  third  time,  it  is  stated, 
that  this  question  has  been  submitted  to  a  vote  of  the  people. 
At  each  of  the  earlier  elections  a  change  io  the  rules  of  the 
Department  of  the  Interior  while  the  election  was  in  progress 
invalidated  the  issue. 

Nevada.— School  Fund  Investments.— The  State  Permanent 
School  Fand  has  disposed  of  $500,000  H  Government  bonds 
held  ag  an  investment,  receiving  in  payment  $700,000  Z% 
Metropolitan  water  bonds  of  the  State  of  Massachusetts. 
The  transaction  was  brought  about  by  Kelly  &  Kelly,  of 
Topeka,  and  Farson,  Leach  &  Co.,  of  New  York  City. 

Newark  (Ohio)  School  District.— Bond  Offerina  —  Propo- 
sals will  be  received  until  12  m.,  June  15,  by  S.  W.  Haight, 
Clerk  Board  of  Education,  for  314,000  A.%  school-building 
bonds.  Denomination,  $1,000.  Date,  June  15,  1903.  Inter- 
ept,  semi-annual.  Maturity,  $1,000  yearly  on  Jane  15  from 
1904  to  1917,  inclusive.  A  deposit  of  $100  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

New  York  City.— General  Fand  Bonds.— AX  a  meeting  of 
the  Sinking  Fund  Commission  April  20  Comptroller  Grout 
offered  a  resolution  authorizing  an  issue  of  general  fund 
bonds  to  the  amount  of  $3,500,0u0.  This  is  the  new  class  of 
security  created  by  an  Act  of  the  Legislature  approved  last 
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March,  the  parp  )«e  of  which  i8  to  release  the  surplus  reve- 
nues of  the  slaking  f  and  and  allow  the  money  to  be  applied 
to  the  redaction  of  taxation.  The  plan  was  explained  in  the 
Chronicle  March  14. 

North  Hay,  Out.  —  Debentures  Not  Sold.—Wn  are  advised 
that  the  $50,000  5%  debentures  offered  on  May  7  were  not 
sold. 

North  Belle  Vernon  (P.  0.  Belle  Vernon),  Pa.— Bond 
Offering.— J.  R  Bovard,  Borough  Secretary,  is  offering  for 
sale  $12,600  6%  sewer  bonds.  Denomination,  $500.  Date, 
April  1,  1903.  Interest,  semi-annually  at  the  office  of  the 
Borongh  Treasurer.  Maturity,  $500  yearly  on  April  1,  from 
1908  to  1024.  inclusive,  and  $1,000  yearly  on  April  1  from 
1925  to  1928,  inclusive. 

North  Vernon  (lud.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  3  P.  M.,  May  25,  by  John 
Fable,  Secretary  Board  of  School  Trustees,  for  $17,500  4%% 
10-year  bonds.     Interest,  annual. 

Oak  Park,  III.— Rate  of  Interest.  —We  are  advised  that  the 
$35,000  village  hall  bonds  recently  voted  will  carry  interest 
at  a  rate  not  exceeding  4%.  Full  details  of  bonds  and  date  of 
sale  not  determined. 

Olive  School  District,  Santa  Barbara  County,  Cal.— 
Bond  Sale.—  On  May  4  $2,400  6*  1-4-year  (serial)  bonds  of 
this  district  were  awarded  to  Geo.  S.  Edwards  of  Santa  Bar- 
bara for  $2,495.     Following  are  the  bids  : 

Geo.  8.  Edwards,  Santa  Harbarn.$3.49B  I  Adams  PhllllpsCo.,  Los  Ango.$2,439  !>o 
Ccnl.  S.iv.  Hank.  Santa  Barbara.   12,473  I 

Denomination,  $600.     Date,  May  1,  1903. 

Omaha,  Neb.— Bonds  Voted.—  This  city  on  May  5  voted  to 
issue  $45,000  fire-engine  house,  §75,000  paving  and  $75,000 
sewer  bonds. 

Ortouville,  Big  Stone  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  P.  M.,  May  25,  by  Chas.  P. 
Carl,  Town  Clerk,  for  $17,000  5*  town-hall  bonds.  Author- 
ity, Chapter  36,  Laws  of  1903.  Interest,  January  1  and  July 
1.  Maturity,  20  years.  Successful  bidder  must  furnieh 
blank  bonds. 

PatersOD,  N.  J. -Bond Sale- On  May  18  the  $35,000  4* 
20-year  coupon  renewal  bonds  described  in  V.  76.  p.  1048, 
were  awarded  to  the  First  National  Bank  of  New  York  City 
at  102-83.     Following  are  the  bids  : 


iteof  <;.  a.  Hobart     101  f% 

I  hoiuuiid  BeymoUXA  t  ••..  N.  V.    101*2 
w.  K.  Todd  A  V.i  k       lul-25 

W.  .1.  Mayes  .V 
M.  A.  .-tern  .v  i  o.(  .No  r  York 


First  Nat.  Bunk  ol  Ni  w  York.  102  S3 
I' arson  l.eacn  *;('".,  New  York.lO*^ 
Dcniinn.  I'rior  ft  Co.,  Cleveland 

and    lloi.tc.ii  102  17 

BpltzerA  Co..  New  York    101*88 

\V.  B.  H.  Smith    Nciw  York 10171 

Perkasle,  Pa. — Bond  Sale.— This  borough  has  sold  an 
issue  of  |4, 000  4%  5-30-y«-ar  (optional)  electric  light  bonds  at 
101.  Of  this  issue  $2,600  was  taken  by  the  National  Bunk  of 
Perkasie  and  the  remaining  $1,400  by  various  in'lividnala. 

Phillpsbunr,  Uranlte  County,  Mont.— Bond  Offering.— 
This  city  will  sell  at  public  auction  at  8  p.  M  ,  June  9,  at  the 
City  Hall,  $10,000  Q>%  water  bonds.  Securities  are  pwrt  of  an 
issue  of  §30,000,  of  which  $20,000  was  sold  last  December. 
Denomination,  $1,000.  Date,  July  1,  190a.  Interest,  semi- 
annually at  the  office  of  the  City  Treasurer,  or  at  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City,  which  com- 
pany will  certify  as  to  the  genuineness  of  the  bonds.  Ma- 
turity, $1,000  Jnlj  1,  1910;  $3,000  July  1,  1911;  $3,000  July  1, 
1018,  and  $3,000  July  1,  1914.  A  check  for  $500,  certified  to 
by  the  United  States  Mortgage  &  Trust  Co.,  or  by  some  bank 
in  Montana,  and  made  payable  to  the  City  Treasurer,  required. 

Pittsileld,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  m.,  May  27,  by  E.  H.  Kennedy,  City  Treas- 
urer, for  $230,000  %%%  gold  eewer  bonds.  Authority,  Chap- 
ter 857,  Laws  of  1890,  as  amended  by  Chapter  312,  Laws  of 
1901,  and  Chapter  130,  Laws  of  19G3.  Date  of  bonds,  June  1, 
1903.  Interest  semi-annually  at  the  National  Bank  of  Re- 
demption, Boston.  Maturity,  $10,000  yearly  on  June  1  Irom 
1904  to  1926,  Inclusive.  Denominations,  coupon  bonds  of 
$1,000  each  or  registered  bonds,  if  desired,  of  $1,000,  $5,000 
or  $10,000  each. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Plainfleld,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  June  15,  by  the  Common  Council  for 
$60,000  4%  gold  high-school-building  bonds.  Securities  are 
part  of  an  issue  of  $125,000  bonds,  of  which  $65,000  will  be 
put  out  June  1,  1904.    Denomination,  $1,000.    Date,  June  1, 
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$60,000 

PLAIN  Fl  ELD,  N.  J., 

SCHOOL  BONDS. 

Notice  is  hereby  given  that  on  MONDAY.  THE 
FIFTEENTH  DAY  OF  JUNE,  1903,  at  the  Council 
Chamber,  No.  149  North  Avenue,  In  the  City  of 
Plainfleld.  N.  J.,  at  8  O'CLOCK  P.  M„  the  Common 
Council  of  said  City  will  receive  and  open  scaled  pro- 
posals for  the  purchase  of  sixty  school  bonds  of 
$1,000  eaoh,  being  part  of  an  authorized  issue  of  not 
exceeding  $1X5.000  of  school  bonds,  pursuant  to  the 
ordinance  of  said  City  entitled  "An  Ordinance  to  ap- 
propriate and  borrow  money,  and  to  secure  the  re- 
payment thereof  by  the  issue  of  school  bonds,  for  the 
purchase  of  lands  and  erect  Ing  a  school  house  In  the 
City  of  Plainfleld,"  approved  May  4, 1903.  Thebonds, 
proposals  for  which  are  now  invited,  are  in  denom- 
inations of  $1,000  each,  will  bear  date  June  1st,  1903, 
and  be  payable  in  gold  coin  of  the  United  States  of 
the  present  standard  of  weight  and  fineness,  and 
bear  interest  at  the  rate  of  four  per  centum  per  an- 
num, payable  semi-annually,  according  to  the  terms 
of  interest  coupons  annexed  to  the  bonds,  aDd  the 
bonds  shall  respectively  mature  as  follows:  On 
September  1st,  1912,  three  bonds;  ou  March  1st  in 
each  of  the  years.  If  13  to  1916,  both  Inclusive,  five 
bonds;  on  March  1st  in  each  of  the  years.  1917  to 
19*8,  both  inclusive,  six  bonds,  and  on  March  1st, 
1923.  one  bond.  The  form  of  bond  and  coupons  is 
on  tile  in  the  office  of  the  City  Clerk  and  there  open 
to  inspection  by  bidders. 

All  bids  shall  provide  that  the  bidder  will  in  addi- 
tion to  the  amount  specified  in  his  bid  pay  accrued 
Interest  on  the  bonds  from  the  day  of  their  date  to 
the  time  of  their  delivery.  The  time  for  delivery  of 
the  bonds  and  payment  of  the  purchase  money,  is 
July  Isl,  1903.  at  two  o'clock  P.  M.,  at  the  Banking 
Hoomof  the  City  National  Bank,  Plainfleld,  N.J..  pro- 
vided that  the  City  shall  have  the  option  to  extend 
the  time  for  not  more  than  twenty  days  thereafter  if 
the  bonds  are  not  ready  for  delivery  on  July  1st. 

Every  bidder,  aa  a  condition  precedent  to  tbe  re- 
ception of  consideration  of  his  proposal,  shall  de- 
posit with  the  City  Treasurer,  in  money  or  by  certi- 
fleld  check,  drawn  to  the  order  of  the  City  Treasurer 
of  the  City  of  Plainfleld.  N.  J.,  One  Thousand  Dol- 
lars. No  proposal  shall  be  received  or  considered 
which  is  not  accompanied  by  such  deposit.  All  such 
deposits,  except  by  the  deposit  made  by  the  party  or 
parties  whose  bids  shall  be  accepted,  shall  be 
promptly  returned  by  the  City  Treasurer  to  the  per- 
son making  the  same. 

Each  proposal,  together  with  the  security  deposit, 
shall  i  be  enclosed  in  a  sealed  envelope  endorsed 
"Proposal  for  School  Bonds,"  and  addressed  "The 
Common  Council  of  the  City  of  Plainfleld,  N.  J.," 
and  delivered  to  the  city  Clerk,  on  or  before  June 
16th.  1903,  at  8  o'clock  P.  M. 

Upon  receipt  of  the  bids  or  proposals,  the  Council 
will  immediately  proceed  to  unseat  the  same,  and 
publicly  announce  the  contents  in  the  presence  of 
the  parties  bidding,  or  their  agents,  provided  said 
parties  or  agents  choose  to  be  then  and  there  pres- 
ent, and  also  to  make  proper  record  of  the  prices 
and  terms  upon  the  minutes  of  the  Council. 

The  right  to  reject  any  or  all  bids  is  expressly 
reserved. 

The  notice  heretofore  given  by  the  City  Clerk 
calling  for  bids  for  said  bonds  for  June  1st.  1903,  is 
hereby  countermanded. 

By  order  of  the  Common  Council  of  the  City  of 
Plaintieid. 

Dated  May  18th.  1903. 

WILLIAM  F.  ARNOLD,  City  Treasurer. 
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TOWN  OF  WEST  CHICAGO 

CORPORATE  BONDS 

For  Small-Park  Purposes. 

Sealed  proposals  will  be  received  until  four  o'clock 
P.  M.,  on  TUESDAY,  THE  SECOND  DAY  OF 
JUNE.  A.  D.  1903,  at  the  office  of  the  West  Chicago 
Park  Commissoners,  Union  Park.  Chicago,  Illinois, 
for  the  purchase  of  corporate  bonds  of  the  Town  or 
West  Chicago  amounting  to  the  sum  of  Two  Hun- 
dred and  Fifty  Thousand  Dollars  ($250,000),  with  the 
accrued  interest  thereon  to  date  of  sale.  Said  bonds 
are  payable  on  the  iirst  day  of  February.  A.  D.  1922, 
and  bear  interest  at  the  rate  of  four  per  cent  ( i%  i  per 
annum,  payable  semi-annually;  both  principal  and 
Interest  are  payable  at  the  office  of  the  Treasurer  of 
the  West  Chicago  Park  Commissioners,  at  Chicago. 
Illinois.  Said  bonds  are  isssued  by  the  corporate 
authorities  of  the  Town  of  West  Chicago,  in  pur- 
suance of  and  subject  to  tbe  provisions  of  an  Act  of 
the  General  Assembly  of  tbe  State  of  Illinois,  en- 
titled, "An  Act  t«  authorize  the  corporate  authori- 
ties of  towns  to  issue  bonds  to  raise  funds  for  the 
acquisition  and  improvement  of  additional  small 
parks  or  pleasure  grounds,  and  to  provide  a  tax  for 
the  payment  of  the  same,"  approved  and  in  force 
May  10th.  A.  D  1901. 

i-ai.l  bonds  are  subject  to  call  by  lot  after  five 
years  in  amounts  sufficient  to  absorb  the  sinking 
fund  provided  for  the  retirement  of  the  same. 

Tbe  entire  issue  of  bonds  authorized  by  said  Act 
amounts  to  the  sum  of  One  Million  Dollars  ($1,000- 
i  GO),  and  the  bonds  hereby  offered  tor  sale  consti- 
tute a  portion  of  said  Issue.  Said  issue  of  bonds. 
Including  the  existing  indebtedness  of  the  Town  of 
West  Chicago,  do  not  exoeed  the  constitutional 
limit  of  indebtedness. 

Further  particulars  will  be  furnished  upon  appli- 
cation to  the  Secretary  of  the  West  Chicago  Park 
Commissioners,  at  Union  Park.  Chicago.  Illinois. 
Proposals  must  be  addressed  to  "West  Cnicago  Park 
Commissioners.  Union  Park,  Chicago,  Illinois,"  and 
be  endorsed  "Proposal  for  Bonds."  and  muBt  be 
accompanied  by  a  certified  check  for  two  per  cent 
12%)  of  the  amount  bid,  payable  to  the  order  of  West 
Chicago  Park  Commissioners  A  ceitiflcate  of 
registration  will  be  furnished  by  the  Park  Com- 
missioners to  the  purchaser  of  said  bonds.  The 
West  Chicago  Park  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

WALTER  FIELDHOUSE,  Secretary. 


$^50,000 

MINNEAPOLIS,  MINN., 

Court  House  and  City  Hall  Bonds. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Court  House  and  City 
Hall  Commissioners,  ou  June  2d.  1903.  for  the  whole 
or  any  part  of  $260,000  i%  Bonds  of  the  City  of  Min- 
neapolis, for  completing  the  Court  House  and  City 
Hall  Building. 
i''or  circular  with  full  particulars,  address 

L.  A.  CONDIT,  Secretary. 

Minneapolis.  Minn. 
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^1,250,000 

CITY    OF    MEMPHIS 

Four  Per  Cent  Thirty- Year 
WATER  BONDS. 

Office  of  Board  of  Fire  and  Police  Commissioners 
of  the  City  of  Memphis,  Tenn. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Secretary  of  Memphis,  Tennessee,  until 
noon.  MAY  29TH,  1903.  for  the  purchase  of  $1,250,- 
000  Memphis  Water  Bonds.  Said  bonds  are  to  be 
each  of  the  denomination  of  $1,000;  bear  date  May 
1st,  1903 ;  mature  thirty  years  after  date,  bearing 
interest  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually  on  the  first  days  of  May  and 
November,  at  the  Memphis  Trust  Company  in  Mem- 
phis, Tenn.,  or  the  United  States  Mortgage  &  Trust 
Company,  in  New  York;  and  are  part  of  an  issue  of 
$3,500,000  authorized  by  the  General  Assembly  of 
Tennessee,  by  Act  of  April  14th,  1903.  Of  this 
authorized  issue.  $2,000,000  will  be  thirty-year  bonds, 
maturing  May  1st,  1933,  and  $1,600,000  will  be  serial 
bonds,  of  which  serial  bonds  $50,000  mature,  and 
are  to  be  paid,  each  year  beginning  May  1st.  1904. 

The  proceeds  of  the  $1,25,0000  thirty-year  bonds 
now  to  be  sold  are  to  be  applied  to  the  purchase  of 
the  Artesiau  Water  plant  in  Memphis,  now  tn 
successful  operation.  $1,260,000  of  the  bonds  will  be 
placed  in  tbe  hands  of  the  Trustee  to  retire  all  of 
the  bonded  Indebtedness  of  the  Artesian  Water 
Company  now  outstanding,  and  maturing  January 
1st,  1909,  and  the  remaining  jM,000,000  of  the  issue 
will  be  used  for  extensions  and  additions  to  the 
plant,  as  increase  of  population  may  require.  The 
entiro  issue  will  be  secured  by  a  Trust  Deed  on  said 
water  plant,  property  and  franchises  and  by  the 
obligation  ;of  the  City  of  Memphis  to  levy  a  special 
water  tax  on  all  taxable  property  in  the  City,  if  tbe 
revenue  is  insufficient  to  pay  operating  expenses, 
interest  on  bonds,  and  retire  $60,000  of  said  bonds 
each  year. 

No  bids  for  less  than  par  and  accrued  interest 
will  be  entertained,  and  the  City  reserves  the 
right  to  reject  any  and  all  bids.  In  the  event 
that  the  highest  bidder  shall  fait  to  take  and 
pay  for  the  Donds  at  tbe  time  and  place  appointed, 
the  said  bonds  may  be  awarded  to  tbe  next  highest 
bidder,  without  auy  re-advertisement,  and  so  onto 
the  next  highest  bidder,  until  the  said  bonds  shall 
have  been  actually  paid  for.  Each  bid  must  be  for 
the  entire  $l.25U,0uu  of  bonds  accompanied  by  a 
certified  check  for  *25,00u  payable  to  the  order  of 
the  City  of  Memphis,  as  a  guaranty  of  good  faith 
on  the  part  of  the  bidder.  Said  check  shall  be 
forfeited  upon  the  failure  of  the  bidder  to  accept 
and  pay  for  the  bonds,  which  will  be  ready  for 
delivery  before  the  1st  of  June,  1S)<  3.  Checks  will 
be  returned  to  unsuccessful  bidders.  The  bonds 
are  to  be  delivered  and  paid  lor  in  Memphis. 

City  will  furnish  to  the  successful  bidder  the  un- 
qualified onmion  of  Messrs.  Dill  n  &  Hubbard  of 
New  York  City  as  to  the  legalh  y.  validity  and  regu- 
larity of  tbe  bonds;  and  all  bids  are  predicated  upon 
this  unqualified  opinion. 

The  .Memphis  Trust  Co.  of  Memphis,  Tenn.,  will 
be  tbe  Trustee  of  the  mortgage  securing  the  bonds, 
wlilch  are  beiDg  prepared  under  the  supervision  of 
the  United  States  Mortgage  S.  Trust  Co.  of  New 
Y   rk.  which  company  will  certify  the  bonds. 

For  circular  orering  sale,  and  furtherinformation, 
address  E.  B.  LeMaster.  Chairman  Wa  er  Committee. 

Attest:  J.J.  WILLIAMS.  Mayor. 

W.  B.  ARMOUR,  Secretary. 
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1903.  Interest,  semi-annually.  Maturity,  $3,000  Sept.  1, 
1912;  f  5,000  yearlv  on  March  1  from  1913  to  1916,  inclusive; 
$6,000  yearly  on  March  1  from  1917  to  1922,  inclusive,  and 
$1,000  March  1,  1922.  Accrued  interest  to  be  paid  by  pur- 
chaser. Either  cash  or  a  certified  check  for  $1,000,  payable 
to  William  F.  Arnold,  City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Plain  Township  School  District,  Franklin  County,  Ohio. 
— Bond  Offering.— Proposals  •will  be  received  until  12  m., 
June  8,  by  H.  L.  Bonder,  Township  Clerk,  at  his  office  in 
New  Albanv,  for  $4,500  &$  school  bonds.  Authority,  Sec- 
tions 3991,  3992  and  3993,  Revised  Statutes  of  Ohio.  Denom- 
nation,  $500.  Date,  June  15,  1903.  Interest  semi-annually 
at  the  office  of  the  Township  Treasurer.  Maturity,  $500 
each  six  months  from  March  10,  1904,  to  March  10,  1908, 
inclusive.  Bidders  are  required  to  be  satisfied  as  to  the 
legality  ot  the  bonds  before  bidding,  and  must  enclose  a  cer- 
tified check  for  2%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  Townehip  Clerk. 

Plainview(Minn.)  School  District.— Bonds  to  bs  Sold  to 
State.—  This  district,  as  stated  in  V.  76,  p.  938,  voted  on  April 
14  to  issue  $28,000  school-house  bonds.  Of  this  issue,  we  are 
now  advised,  $23,000  will  probably  be  taken  by  the  State 
and  the  remaining  $5.0C0  will  not  be  put  out  until  August 
next.     Interest,  4%.    Maturity,  15  years. 

Pontiac,  Mich. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7  P.  M  ,  May  25,  by  William  J.  O'Riley,  City 
Treasurer,  for  $20,000  5%  paving  bonds.  Denomination,  f 500 
or  $1,000.  Interest,  semi-annual.  Maturity,  $5,000  yearly 
on  July  1  from  1904  to  1907,  inclusive.  Certified  check  for 
$200  required. 

Prescott,  Ariz.— Bond  Offering.— Proposals  will  be  received 
until  3  p.  m  ,  June  15,  by  the  Mayor  and  Common  Council, 
for  $100,000  5%  5  50-year  water  and  eewer  bonds.  Denomina- 
tion, $1,000.  Interest,  June  15  and  Dec.  15  at  place  to  be 
designated  by  purchaser.  Certified  check  for  5g.  payable  to 
Henry  Hartin,  City  Treasurer,  required.  E.  B.  Moden  is 
City  Clerk. 

Kedlands,  Lugonia  and  Crafton  Union  High  School  Dis- 
trict, San  Bernardino  County,  Cal.— Bond  Sale.— On  May  18 


$60,000  5#  6-20  year  (serial)  bonds  of  this  district  were  award- 
ed to  N.  W.  Harris  &  Co.,  Chicago,,  at  107*363  and  accrued 
interest.    Following  are  the  bids  : 

N.  W.  Harris  4Co.,  Chicago. |6t,418 00    Isaac  Springer,  Pasadena. ...$t)2,416  00 

8.  A.  Kean. Chicago 63.00000    MacDonald. McCoy  &Co  .Chi.  «2,llfl  00 

Adams-Phillips  Co.  Los  Ang.  62,828  00    A.  H. Conger. 6l'.C0000 

Accrued  interest,  aggregating  f  250, "is  to  be  added  to  each 
of  the  above  bids. 

Bedlands  School  District.  San  Bernardino  Comity,  Cal. 
—Bond  Sale.-  On  May  13  $25,000  5*  12^-year  {average) 
bonds  of  this  district  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  107*78  and  accrued  interest.  Following  are  the 
bids  : 


N.  W.  Harris  &  Co..  Ch1cagO.t26.945  00 
Isaac  Springer,  Pasadena....  26.810  00 
Ralph  Berry 26.500  00 


Adams- Phillips  Co $26.185  00 

H.C.Rogers,  Pasadena 26,00100 

A.  H.  Conger 28,683  00 


All  bids  include  accrued  interest  in  addition  to  the  above 
amounts;  in  this  instance  the  accrued  interest  aggregates 
$104  17. 

St.  Cloud,  Stearns  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  4pm,  June  15,  by  Henry  J. 
Limperich,  City  Clerk,  for  $100,000  4*4%  water- works  bonds. 
Authority,  Chapter  50,  Laws  of  1903,  and  election  held  May 
7,  1903.  Maturity,  $50,000  in  twenty  years  and  $50,000  in 
thirty  years.  Certified  check  for  $500,  payable  to  Julius 
Dmiinik,  required. 

St.  Paul,  Minn.— Bond,  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  June  10,  by  Louis  Betz,  City  Comptroller, 
for  $99,000  4%  coupon  refunding  bonds.  Denomination, 
$1,000.  Date,  July  1,  1903.  Interest,  semi  annually  at  the 
fiscal  agency  of  the]  city  in  New  York.  Maturity,  June  30, 
1933.  Certified  check  for  2%  of  the  par  value  of  the  bonds 
bid  for  required. 

The  official  notice  of  this  bond  offering  toill  be  found  among 
the  advertisements  elsewhere  in  this  Department.] 

Seneca  Falls  (Town),  Seneca  County,  N.  Y.— Bond  Offer- 
ing,—Proposals  will  be  received  until  1  p.  m,,  June  1,  by 
H.  D.  Knight,  Town  Supervisor,  for  $109,500  refunding 
Pennsylvania  &  Sodus  Bay  Railroad  aid  bonds.     Dpnomina- 


NEW  LOANS. 


$493,000 

FREDERICK,     MD, 

3K%  Refunding  Bonds. 

The  Mayor  and  Aldermen  of  Frederick,  Md.,  'will 
receive  proposals  until  12  M.,  JUNK  2D,  1903,  for 
Four  Hundred  and  Ninety-three  Thousand  Dollars 
($493,000)  of  3*4%  refunding  bonds,  to  be  dated  July 
1st,  19u3,  and  payable  thirty  years  after  date  to 
bearer,  redeemable,  however,  at  the  pleasure  of 
said  Mayor  and  Aldermen  at  any  time  after  the 
expiration  of  fifteen  years  from  their  date,  the 
interest  payable  semi-annually  on  the  first  day  of 
January  and  July  in  each  year.  These  bonds  are 
authorized  to  be  issued  by  Chapter  15  of  the  Acts  of 
the  General  Assembly  of  Maryland,  passed  at  the 
Session  of  1902,  ana  by  said  Act  are  exempted  from 
all  C'/unty  and  Municipal  taxation. 

Frederick  City  has  a  population  of  about  10,000. 
The  total  bonded  debt  of  the  city  (less  the  sinking 
fundi,  including  this  issue,  is  $618,600. 

The  city  owns  its  own  waterworks,  which  are  con- 
sidered worth  $250,000  at  a  conservative  estimate, 
and  receives  an  income  from  this  source  of  about 
$14/00  annually;  a  modern  electric-light  plant 
valued  at  $10,000  and  a  City  Ilall  building  valued  at 
$50,000. 

The  City  has  always  met  the  interest  on  its  bonded 
debt  promptly,  ami  annually  levies  ten  cents  on 
every  hundred  dollars  worth  of  property  assessed, 
which  is  applied  to  the  sinking  fund  for  the  payment 
Of  its  bonded  debt. 

All  proposals  must  be  addressed  to  Geo.  Hdw. 
Smith.  Mayor,  Frederick,  Md..  and  accompanied  by 
a  certified  check  for  5$  of  the  gross  amount  bid. 
No  bid  for  less  than  par  can  be  considered. 

The  bonds  will  be  issued  in  denominations  of 
$l,00i>,  $60()  and  $100  to  suit  purchaser,  and  must  be 
paid  for  on  July  1st.  1903.  lhe  right  is  reserved  to 
reject  any  and  all  bids. 

THE  MAYOR  AND  ALDERMEN 
OF  FREDERICK.  MD.. 
By  Geo.  Edward  Smith,  Mayor. 

For  any  information  concerning  this  bond  issue 
address  the  Mayor  or  Charles  P.  Levy,  City  Attorney 

$09,000 

CITY    OF     ST,    PAUL 

REFUNDING   BONDS. 

Sealed  proposals  will  be' received  »t  the  office  of 
the  City  Comptroller  by  the  Sinking  Fund  Commit- 
tee until  12  O'CLOCK  NOON,  ON  JUNE  10TH.  1903. 
for  the  purchase  of  Ninety-nloe  Thousand  Dollars  of 
Refunding  Bonds  of  the  City  of  St.  Paul.  Minnesota. 

Bonds  are  in  denomination  of  $1,000  each,  with 
coupocs  attached,  and  dated  July  1st.  1H03,  and 
mature  June  30th,  19.13;  they  bear  interest  at  the 
rate  of  four  |4;J)  per  cent  per  annum,  payable  semi- 
annually. Interest  and  principal  payable  at  the 
financial  agency  of  St.  Paul  in  New  York  City. 
Delivery  of  bonds  at  this  office  where  payment  must 
be  made  July  1st.  1903.  A  certified  check,  payable 
to  the  order  of  the  ( ity  Treasurer  of  St.  Paul,  for 
two  (2%)  per  cent  of  the  par  value  of  the  bonds  bid 
for,  must  accompany  the  bids  Bids  will  be  received 
for  all  or  any  part  of  tbe  lot.  The  committee  re- 
serves the  right  to  reject  any  and  all  bids. 

Proposals  to  be  marked  "Bids  for  Refunding 
Bonds,"  addressed  to 

LOUIS  BETZ,  City  Comptroller. 


NEW  LOANS. 


^230,000 

City  of  Pittsfield,  Mass., 

3M  Per  Cent  Sewer  Bonds. 

Principal  and  Interest   Payable   in   Gold. 

Office  of  the  City  Treasurer, 
Pittsfield.  Masi.,  May  12, 1903. 

Pursuant  to  order  of  the  City  Council,  approved 
by  the  Mayor  April  14,  19C8,  and  under  authority 
granted  by  Chapter  357  of  the  Acts  of  the  General 
Court  of  Massachusetts  for  the  year  1890,  as 
amended  by  Chapter  312  of  the  Acts  of  1901,  and  as 
further  amended  by  Chapter  180  of  the  Acts  of 
19u3,  the  undersigned,  Treasurer  of  the  City  of 
Pittsfield,  will  receiveuntil  Wednesday,  May  27th, at 
3  P.  M.,  proposals  for  tbe  whole  or  any  part  of  Two 
hundred  and  thirty  $1,000  Coupon  Bonds, 

Said  bonds  will  be  dated  June  1, 1908,  to  be  pay- 
able as  follows:  $10,000  on  tbe  first  day  of  June. 
1904,  and  $10,000  on  the  first  day  of  June  in  each 
vear  thereafter,  to  and  including  the  first  day  of 
jane,  192B,  to  bear  interest  at  the  rate  of  -^per  cent 
per  annum,  payable  semi-annually  on  the  first  days 
of  June  and  December.  Principal  and  interest  ray- 
able  in  gold  coin  of  the  present  stmdard  of  weignt 
and  fineness,  at  the  National  Bank  of  Redemption, 
in  Boston,  Mass. 

It  desired.  Registered  bonds  may  be  issued  in 
sums  of  $1,C0j,  £5,(K0  or  $10,000  each,  at  the  option 
of  the  holder. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Further  information  may  be  obtained  of  the  un- 
dersigned, to  whom  proposals  should  be  addressed, 
indorsed,  "Proposals  for  Sewer  Bonds." 

E.  H.  KENNEDY,  City  Treasurer. 


•0101,800 

Territory  of  New  Mexico, 

H  GEN.  REFUNDING  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed, Treasurer  of  the  Territory  of  New  Mexico 
at  Santa  Fe,  New  Mexico,  until  MAY  30TH,  1903,  AT 
10  O'CLOCK  A.  M..  for  the  entire  issue  of  the  above 
described  bonds,  delivery  to  be  made  at  New  York, 
Chicago.  St.  Louis  or  Denver.  No  bids  for  less  than 
par  will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids. 

Issue  is  made  under  Council  Bill  83  of  the  36th 
Legislative  Assembly  of  the  Territory  of  New  Mex- 
ico in  the  manner  prescribed  by  Chapter  58.  Section! 
1  to  12,  Laws  of  1899.  for  purpose  of  retiring  one 
hundred  and  one  thousand,  eight  hundred  ($101,800) 
dollars  of  Casual  Deficit  bonds. 

Bonds  to  be  dated  June  1st,  1903,  and  becoming 
absolutely  due  and  payable  thirty  years  after  Cate 
and  optional  in  twenty  years  after  date  of  issue: 
payable  in  New  York,  bearing  interest  at  the  rate  of 
four  per  cent  per  annum,  Interest  payable  semi- 
annually in  New  York. 

J.  H.  VAUGHN, 
Treasurer  of  New  Mexico 


NEW  LOANS. 


IOWA  AND   MINNESOTA 

5*  MUNICIPAL,   BONDS, 

Correspondence  invited. 


S$3S,000 

HOBOKEN,    N.    J., 

SEWER   BONDS. 

Public  notice  is  hereby  given  that  in  accordance 
with  the  following  resolution  of  the  Common  Coun- 
cil, passed  on  the  13th  day  of  May.  1903,  and  duly 
approved  on  the  14th  day  of  May,  1933: 

Resolved,  That  the  City  Clerk  be  and  he  is  hereby 
directed  to  advertise  for  proposals  according  to  law 
for  thirty-five  thousand  dollars  (»35,O0O)  of  City 
Bonds  for  cleaning  and  repairing  sewers  in  accord - 
ance  with  the  provisions  of  an  ordinance  for  that 
purpose  passed  by  the  Council. 

That  sealed  proposals  for  the  purchase  of  bonds 
of  the  City  of  Hoboken  to  the  amount  of  thirty-five 
thousand  dollars  ($35,^00),  to  bear  iuttrest  at  the 
rate  of  four  per  cent  per  annum,  payable  seml-an- 
nuilly,  to  run  ten  years  from  date  of  issue, 
registered  or  coupon,  at  the  option  of  the  bidder,  of 
denomination  as  the  bidder  may  desire,  will  be  re- 
ceived at  a  regular  meeting  of  the  Common  Council 
of  the  City  of  Hoboken,  on 

WEDNESDAY   EVE'G,    JUNE    10,    1903, 
at  8  o'clock. 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
office,  Hoboken,  N.  J.,  and  shall  be  accompanied  by 
a  certified  check  for  two  thousand  dollars  ($2,000). 

The  Mayor  and  Council  of  the  City  of  Hoboken  re- 
serve the  right  to  reject  any  and  all  bids  if  deemed 
In  the  interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

JAMBS  H.  LONDRIGA.N. 
Citv  Clerk 


HAUKV    B.    POWELL   6c 

Woodstock.  Vermont. 


CO. 


Evaunvllle  Gaud:  Electric  Light  Co.  5s. 

Evansville,  Indiana. 

Springfield  Gas  &  Electric  Co.  5s. 

Springfield,  Mo. 
Niagara  Light,  Heat  &  Power  Co.  5s. 

Tonawanda  and  North  Tonawanda,  N.  Y. 

Citizens'  Heat  &  Light  Co.  5s. 

Elwood.  Indiana. 

Burlington  Railway  6c  Light  Co.  5s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON   LEWIS  &  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia.  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD   BONDS. 


May  23,  1903.] 
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tion,  11,000,  or  amounts  to  anit  purchasers.  Date,  July  1, 
1903.  Authority,  Chapter  522,  Laws  of  1881.  Interest,  semi- 
annually in  New  York  exchange.  Certified  check  for  \%  of 
the  par  value  of  bonds  bid  for,  drawn  on  a  national  bank  in 
favor  of  H.  D.  Knight,  Supervisor,  required.  Biis  are  re- 
quested either  for  bonds  maturing  $9,500  in  one  year  and 
$10,000  yearly  thereafter,  or  else  $4,500  due  in  oue  year  and 
$5,000  yearly  thereafter.  Interest  rate  is  to  be  named  in 
bids.  The  entire  debt  of  town  is  $219,500.  The  assessed 
valuation  is  $3,836,474,  of  which  $3,309,390  is  for  real  estate. 

The  official  notice  of  this  bond  ojjeringwill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sefier  County,  Tenn— Description  of  Bonds.—  The  $24,000 
funding  and  $16,000  road  bonds  recently  sold  to  N.  W.  Harris 
&  Co.  of  Chicago  are  both  dated  May  1,  1903,  and  mature 
May  1,  1928.  Denomination,  $1,000.  Interest,  l%%  payable 
annually  at  the  banking  house  of  N.  W.  Harris  &  Co.,  Chi- 
cago.   See  Chronicle  May  16  and  May  9. 

Shady  side  Special  School  District,  Belmont  <  >noty, 
Ohio.—  Bond  Offering. — Proposals  will  be  received  until  12 
m.,  June  4,  by  Daniel  D.  Schramm,  District  Clerk,  for  $3,000 
4%  bonds  voted  early  this  month.  Denomination,  $1,000. 
Date,  Sept.  15,  1903.  Interest,  semi-annual.  Maturity, 
Sept.  15,  1918.  Certified  check  for  $100,  payable  to  the 
directors,  required, 

Shelbjvllle,  Ind.—  Bond  Sate.— This  city  has  awarded  an 
issue  of  $40,000  H  city-hall  bonds  to  J.  F.  Wild  &  Co.  of 
Indianapolis  for  $40,278.  Denomination,  $1,000.  Maturity, 
$2,000  semi  annually  after  June  1,  1908.  These  bonds,  we 
are  advised,  will  not  be  issued  until  the  building  is  com- 
pleted. 

Shreveport,  La.— Bonds  Voted.— On  May  12  this  city  voted 
to  iesue  $188,000  paving,  $20,000  sewer  and  $90,000  city- hall 
bonds.  Interest,  4%  payable  semi-annually  at  the  office  of 
City  Comptroller.  Maturity,  1932.  Date  of  pale  not  deter- 
mined. 

Simcoe  County  (P.  0.  Barrie),  Ont.— D .btnture  Offering.— 
Proposals  will  be  received  until  12  M.,  June  2,  by  A.  Craig, 
County  Treasurer,  for  $50,459  32  H  debentures. 


Sioux  Falls,  S.  Dak.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  June  1,  by  the  City  Council,  for  $210,- 
000  water  bonds.  Denomination,  $500.  Interest  rate,  to  be 
designated  by  bidder,  must  not  exceed  5%,  and  will  be  pay- 
able semi-annually  in  New  York  City.  Maturity,  twenty 
years.  Certified  check  for  $500,  payable  to  the  City  Treas- 
urer, required.  Accrued  interest  to  be  paid  by  purchasers. 
The  validity  of  these  bonds  has  been  passed  upon  by  the 
State  Supreme  Court,  a  suit  having  been  brought  to  deter- 
mine whether  or  not  they  would  exceed  the  constitutional 
limit  of  indebtedness.  See  Chbonicle  April  25,  Jan.  81, 
Jan.  24  and  Jan.  3,  1903,  and  Dec.  18,  1902.  E.  GK  Ledyard 
is  City  Auditor. 

It  is  proper  to  add  that  the  South  Dakota  Water  Co.  pub- 
lishes an  advertisement  giving  notice  that  there  is  pending 
in  the  United  States  Circuit  Court  at  Sioux  Falls  a  suit 
brought  by  the  Farmers'  Loan  &  Trust  Co.  against  the  city 
of  8ioux  Falls  and  by  the  above-named  water  company 
against  the  city,  contesting  the  validity  of  these  bonds.  The 
water  company  states  that  it  "will  contest  to  the  utmost 
their  I  the  bonds']  validity  and  the  right  of  said  city  to  con- 
stiuct  a  competing  system  of  water  works." 

South  Sharon,  Pa.— Bond  Offering.— Proposals  will  be 
received  until  7:80  p.  m.,  May  27,  by  E.  8.  Bartlett,  Attorney 
at  Law,  for  $45,000  4%%  funding  bonds.  Denomination, 
$500.  Date,  July  1,  1903.  Interest  semi-annually  at  the 
Colonial  Trust  Co.  of  South  Sharon,  free  from  State  tax. 
Maturity,  $7,500  July  1,  1918;  $10,000  July  1,  1918;  $10,000 
Joly  1,  1928;  $10,000  July  1,  1928,  and  $7,500  July  1, 1938;  all 
bonds,  however,  are  subject  to  call  after  July  1,  1918.  Certi- 
fied check  for  2%  of  the  amount  of  bonds  bid  for  required. 

South  Stillwater,  Minn.— Bonds  Not  Sold.— We  are  ad- 
vised that  all  bids  received  May  5  for  $33,000  5%  electric-light 
and  water  bonds  were  rejected  and  that  the  Council  has 
ordered  the  re-advertisement  of  $15,000  of  theee  bonds. 

Spanish  Fork,  Utah.-  Bond  Bale.—  This  city  has  sold  to 
the  State  $16,750  water-works  bonds  voted  at  an  election  held 
March  21. 

Springfield  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p,  M.,  June  8,  by  Oliver  H. 
Miller,  Clerk  Board  of  Education,  for  $36,000  4%%  coupon 
bonds.    Authority,  Sections  8991,   3992  and  3993,   Revised 


N  E  VyNLOAJSIS^ 
#101,000  oo 

CITY0FLANCASTER,PA, 

REFUNDING  SEWER  AND 
WATER  PONDS. 

Office  of  the  City  Controller, 
Lancaster,  Pa.,  May  IS,  1W03. 

Sealed  proposals  will  be  received  by  the  under- 
sized until  4  P.  M.,  JUNE  1,  1903.  for  the  purchase 
of  $191,000  3^  per  cent  registered  Coupon  Bonds  of 
the  City  of  Lancaster,  Pa.,  Issued  for  the  purpose  of* 
refunding  a  like  amount  of  Sewer  and  Water  Bonds 
now  outstanding. 

There  will  be  70  Bonds  of  $^00  e»ch,  maturing 
alter  19  years,  with  option  of  redemption  after  one 
year;  10  Bonds  of  $100  each,  and  5  Bonds  of  $1,000 
each,  maturing  after  19  years,  with  option  of  re- 
demption alter  6  years;  50  lionds  of  $500  each,  ma- 
turing after  19  years,  witn  option  of  redemption 
after  7  years;  20  Bonds  of  $100  each,  ana  10  Bonds 
of  $600  each,  maturing  after  15  years,  with  option  of 
redemption  after  7  years;  70  Bonds  of  $500  each, 
maturing  after  If-  years,  with  option  of  redemption 
after  a  years;  70  Bonds  of  $5u0  each,  maturing  after 
16  years,  with  option  of  redemption  after  9  years; 
70  Bonds  of  $500  each,  maturing  after  15  years,  with 
option  of  redemption  after  10  years;  10  Bonds  of 
$1,000  each,  maturing  after  15  years,  with  option  of 
redemption  after  11  years.  Interest  payable  on  the 
1st  days  of  January  and  July  in  each  year.  Deliv- 
ery of  bonds  will  be  made  July  1. 1903. 

The  City  agrees  to  pay  all  taxes  that  may  at  any 
time  be  assessed  upon  these  bonds  and  the  accom- 
panying Coupons. 

Principal  and  interest  payable  at  the  office  of  the 
City  Treasurer,  Lancaster.  Pa. 

A  certified  check  for  2  per  cent  of  the  amount  of 
bonds  bid  for,  payable  to  the  orJer  of  the  City  Con- 
troller ol  Lancaster.  Pa.,  must  accompany  each  bid. 

The  Konds  will  be  engraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company. 

The  right  is  reserved  to  reject  any  or  all  bids. 

J.  H.  RATUFON,  City  Controller. 

Lancaster.  Pa.,  May  18,  1903. 

T.  B.  POTTER, 

MUNICIPAL  and      oriMnc 
CORPORATION      BUNU^ 

172  Washit^ton  Street, 
CHICAGO,         -        -        .         ILLS. 

LIST    ON    APPLICATION. 


NEW  LOANS. 


MacDonald,  McCoy  <fc  Co., 

MUM  I  CI  PAL     AMD    COR P0 RATIO* 

BONDS. 

171  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


^109,500 

TOWN  OF  SENEGA  FALLS, 

SENECA  CO..  NEW  YORK, 

REFUNDING  TOWN  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned, 
UNTIL  JUNE  1,  1903.  AT  ONE  O'CLOCK  P.  M.,  for 
the  purchase  of  $109,500  of  refunding  bonds,  the 
original  issue  being  in  aid  of  the  Pennsylvania  & 
Sodas  Bay  railroad.  Bonds  to  be  of  the  denomina- 
tion of  $1,000  each,  or  to  suit  purchaser,  and  to  be 
dated  July  1,  1903. 

Two  propositions  are  requested,  as  follows:  One  to 
pay  $9,60  >  one  year  from  date  and  $10,d00  annually 
thereafter,  until  the  whole  amount  Is  paid,  the  other 
to  pay  $1,600  one  year  from  date  and  $5,0u0  annually 
until  the  whole  amount  is  paid.  Quote  rate  of  in- 
terest on  each  of  the  above  propositions.  Interest 
payable  semi-annually,  January  and  July  In  N.  Y. 
exchange. 

These  bonds  are  issued  under  Chapter  622  of  the 
Laws  of  N.  Y,  18-a. 

The  entire  debt  of  the  town  is  $219,500.  The 
assessed  valuation  of  property  to  be  taxed  is  $3,83o,- 
»74,  the  value  of  real  estate  being  $3,H09.390, 

A  certified  check  on  a  natiooal  bank  for  one  per 
cent  of  the  par  vtlue  of  amount  bid  for,  payable  to 
toe  order  ot  II.  D.  Knight,  Supervisor,  must  accom- 
pany each  bid. 

For  further  information  address  the  undersigned. 

The  right  to  reject  any  or  all  bids  is  reserved. 

H.  D.  KNIGHT. 
Seneca  Palls,  N.Y.,  May  20, 1903.  Supervisor. 


NEW  LOANS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

VICKERS   A    PHELPS, 

29  Wall   Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST    GRADE   RAILROAD 

BONDS. 


#45,000 

Saranac    Lake   Village 

WATER   BONDS. 

Sealed  proposals  will  be  received  at  the  office  o 
the  Clerk  of  Saranao  Lake  Village  until  12  o'clock 
M.,  JUNE  1ST,  1903,  for  the  purchase  of  $45,000 
Water  Bonds.  No  bids  will  be  received  at  less 
than  par  value  with  accrued  Interest.  Said  bonds  to 
be  dated  August  1st,  1903,  and  to  bear  interest  at  a 
rate  not  to  exceed  four  (4)  per  ceDt,  payable  semi- 
annually on  the  first  day  01  February  and  August. 
Said  bonds  will  be  twenty  -five  (xo)  In  number,  of  the 
denomination  of  $1,800 each,  and  payable  as  follows: 
No.  1,  five  years  from  date;  No.  2,  six  years  from 
date;  No.  3,  seven  years  from  date,  and  so  on,  one 
failing  due  each  year  thereafter  until  all  of  said 
bonds  are  paid. 

Interest  and  principal  payable  at  the  Adirondack 
National  Bank  of  Saranac  Lake,  N.  Y.,  In  New  York 
Exchange. 

These  bonds  will  be  issued  pursuant  to  Chapter 
414  of  the  laws  of  1607. 

Bonds  may  be  registered  or  coupon  as  purchaser 
may  prefer. 

Each  bid  must  be  accompanied  by  a  certified 
check  drawn  on  a  National  Bank  for  tlve  per  cent 
of  the  amount  of  the  bid.  same  to  be  forfeited  if 
bidder  falls  to  complete  payment  for  bonds  by  Aug- 
ust 1, 1908. 

The  board  of  trustees  reserves  the  right  to  reject 
any  and  all  bids. 

For  further  particulars  address  Seaver  A.  Miller, 
Village  clerk,  Saranac  Lake,  N.  Y. 

By  order  of  the  Board  of  Trustees  of  Saranao 
Lake  Village. 

ALFRED  L.  DONALDSON.  President. 
SEAVER  A.  MILLER,  Village  Clerk. 

Dated.  Saranac  Lake,  N.  Y.,  May  12, 1808. 


FARS0N  LEACH  &  00. 

Public  Securities, 

OBIOA60.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


$60,000  FIRST  MTtt.  h%  GOLD  BONDS 

OF  THE 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 

Net    earnings    three   times  the   Interest   charges. 
Seud  for  circular. 

CH AS.  S.  KIDDER  &  CO.. 

1M4     I. A    SALLE     STREET,     CHICAGO. 
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Statutes  of  Ohio,  and  election  held  April  6,  1903.  Interest 
serai- annually  at  the  American  Exchange  National  Bank, 
New  York  City.  Maturity,  $9,000  yearly.  Aocrued  interest 
to  be  paid  by  purchaser.  New  York  draft  for  $100  must  be 
deposited  with  the  Clerk. 

Temporary  Loan. — The  Board  of  Education  has  decided  to 
borrow  $5,500  from  the  Citizens'  National  Bank  to  pay  the 
salaries  of  teachers. 

Swan  Quarter  (N.  C.)  School  District.— Description  of 
Bonds.— We  are  advised  that  the  $1,500  school  bonds  voted 
on  April  11  will  carry  interest  at  the  rate  of  6£,  payable  an- 
nually. Principal  will  mature  "from  one  to  twenty  five 
years,  as  the  board  may  determine;  not  likely  to  mature 
under  ten  years."    Other  details  will  be  determined  later. 

Sydney  Mines,  Nova  Scotia. — Debenture  Offering,— Propo- 
sals will  be  received  until  12  m„  June  15,  by  Dan.  C.  M'Don- 
ald,  Town  Clerk,  for  $75,000  4^  water-works  debentures. 
Authority,  Chapter  81,  Laws  of  1902.  Denomination,  $500. 
Interest,  semi-annual.    Maturity,  20  years. 

Tripp  (S.  Dak.)  School  District  No.  83.—  Bond  Election.— 
An  election  will  be  held  in  this  distriot  to  vote  on  the  ques- 
tion of  issuing  bonds  for  a  new  school  building. 

Union  Township  School  District,  Union  Count j,  Ohio.— 
Bond  Sale.— On  May  16  the  $9,000  6%  bonds  described  in  V. 
76,  p.  1105.  were  awarded  to  a  local  investor  at  par 

Valley  View  Independent  School  District,  Tex.— Bonds 
Approved.— An  issue  of  $8,000  bonds  of  this  district  has  been 
approved  by  the  Attorney-General. 

Wake  County  (P.  0.  Raleigh),  N.  C— Bond  Offering.— Pro- 
posals will  be  received  untii  12  M,,  July  1,  by  B.  P.  William- 
son, County  Treasurer,  for  $20,000  5£  20-year  funding  bonds. 
Denomination,  $1,000.  Date,  July  1,  1903.  Interest  semi- 
annually at  the  office  of  tbe  County  Treasurer.  Authority, 
Act  of  the  Legislature  approved  March  4,  1903. 

Wausa,  Xeb.—Bond  Sale.— This  village  has  sold  at  par  to 
Nelson  C.  Brock,  Lincoln,  $4,400  t%  5-20-year  (optional) 
water  bonds.    Date,  April  1,  1903.     Interest,  semi-annual. 

Waynesville  Township,  Haywood  County,  N.  C— Bond 
Offering.—  Proposals  will  be  received  until  2  p.m.,  June  3, 
by  W.  T.  Sharp.  Chairman  Board  of  County  Commissioners 
(P.  O.  Waynesville),  for  $50,000  5%  road  bonds  of  this  town- 
ship.    Denomination,  $500.     Date,  June  15,  1903.    Interest, 


annual.  Maturity,  June  15,  1933.  All  bids  to  be  uncondi- 
tional and  must  be  accompanied  by  a  certified  check  for  1% 
of  bid. 

West  Chester,  Pa.— Bond  Sale.— On  May  14  this  borough 
sold  at  par  to  local  investors  $9,000  Z%%  street-improvement 
bonds.  Denominations,  five  for  $1,000  and  forty  for  $100 
each.  Date,  July  1,  1908.  Interest,  Jan.  1  and  July  1.  Ma- 
turity, April  1,  1933,  the  bonds,  however,  being  subject  to 
call  before  that  date. 

West  New  York  (N.J.)  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  8  P.  M.,  May  26,  by  John 
H.  Everly,  Clerk,  for  $10,000  5£  coupon  school  bonds.  De- 
nomination, $2,000,  Interest  Jan.  1  and  July  1.  Maturity, 
$3,000  yearly  on  Jan.  1  from  1905  to  1909,  inclusive.  Certi- 
fied check  for  $1,000  drawn  on  a  national  bank  or  trust  com- 
pany in  Hudson  County,  N.  J.,  payable  to  Philip  Binder- 
nagle,  Town  Treasurer,  required. 

Wilmot,  So.  Dak.— Bond  Sale.— This  town,  we  are  advised, 
will  sell  to  the  State  an  issue  of  $6,000  water  bonds  voted  at 
an  election  held  May  5.    Interest  rate,  5%. 

Wilson,  N.  C— Bonds  Voted.— This  town  on  May  5,  1903, 
voted  to  issue  $40,000  street-paving  and  water-extension 
bonds. 

Wilson  County,  N.  C— Bond  Election.— An.  election  will 
be  held  May  30  to  vote  on  the  question,  of  issuing  $25,000 
road- improvement  bonds. 

Winnipeg,  Man.— Debentures  Voted  and  Defeated.— This 
city  recently  voted  in  favor  of  a  proposition  to  issue  $150,000 
school  debentures  and  against  a  proposition  to  issue  $100,000 
hospital  debentures. 

Woodlawn,  Ala.— Bonds  Authorized.— The  Town  Council 
has  authorized  the  issuance  of  $25,000  5%  refunding  bonds. 
Denominations,  20  of  $1,000  each,  6  of  $500  each  and  20  of 
$100  each.  Date,  July  1,  1902.  Interest  semi-annually  at 
the  banking  house  of  N.  W.  Harris  &  Co.,  Chicago.  Matur- 
ity yearly  on  July  1  as  follows  :  $1,500  in  1910  and  in  1911, 
$1,600  in  1912,  $1,700  in  1913,  $1,800  in  1914,  $1,900  in  1915, 
$2,000  in  1916,  $2,100  in  1917,  $2,200  in  1918,  in  1919,  1920  and 
and  1921,  and  $2,100  in  1922. 

Wjnnewood,  Ind.  Ter.— Bonds  Voted.— At  a  special  elec- 
tion held  recently  $15,000  5%  20-year  school  bonds  were 
authorized.    The  vote  was  302  for  to  24  against. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chieago.       San  Francisco. 


500  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  454%. 

Present  net  earnings  of  Company 
50£  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE   &   CO., 

91  Liberty  St.,  New  York. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 

CHIOACO. 

INVESTMENT  BONDS. 


8END    FOR     LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


HIGH-GRADE 
MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  specialty. 

J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

20  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties-  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Licht  aoc 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON    CORRESPONDENTS: 
J.  G.  WHITE  &  CO..   Limited. 
I'X  n     riollfur*     Hill.    Oanna 


8ECURE    BANK    VAULTS. 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

\    mnn4H  «t..  nn:w  vork  cttt 

The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDACE. 
63-65  Wall  Street,  New  York. 


THE    GRAND    PRIX 


GENUINE 
WELDED  CHEOME  STEEL  AND  IRON 

Bound  and  Flax  Bars  and  6-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  4o. 

Oannoc  be  8awed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,  Keap  and   Hooper   Sts., 

Sale  Man'f'erstntheU.S.      BROOKLYN.N.1. 

Kansas  Municipal  Bonds 

Bought  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 


WAS  AWARDED  AT  THE  PAB.IS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  ou  having  them  for  your  fine  corres- 
pondence and  vour  office  stationery.  Are  you  using 
SVhiting's  Ledger  Papers  in  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol.yoke,  mass., 

And  150  Duane  Street     -      New  York. 
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Quotation  Supplement  (Monthly)     Street  Railwciy Supplement  %^j) ' 
Investors  Supplement  (gu^y)     Stale  and  City  Supplement  ^Mm^ 

Entered  aooordlng  to  Act  <•!  Congress,  in  the  year  1003,  by  William  it.  Dana  Company,  in  the  office  of  Librarian  ol  Congress,  Washington ■  D.  C 
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PUBLISHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Advance 

For  One  Year $10  Oil 

tor  Six  Months 6  00 

European  Subscription  (including  postage) IS 

European  Subscription  Sax  Mouths  (Including  postage) 7  50 

Annual  Subscription  In  London  (including  postage) £2  14s. 

Six  Months  Subscription  iu  London  (including  postage) HI  11  h. 

Above  subscription  includes — 
Bank  and  Qcotation  supplement   I        Street  Railway  Supplement 

IKVESTOBS'  SUPPLEMENT  STATE  AND  ClTV  SUPPLEMENT 

Terms  ol  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

■  Two  Months         (8  times) 22  00 

Standing  Business  Curds  J  'i'lu'\e,  Mimtha    (13  times 29  00 

0K.u1.iu5  ^uo.uvoa  v"<»i  Slx  jiontlis         (26  times) 60  00 

(  Twelve  Months  (62  times) 87  00 

L  OND  OX  A  GENTS  : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLI  A  H  II.  DANA  ('O.Ul'AM',  ^Publishers, 
Pine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  938.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  30,  have 
been  $1,778,880,184,  against  §2,344,007,767  last  week  and 
$1,674,073,023  the  corresponding  week  last  year. 


Clearings — Returns  by  'lelegraph. 
Week  Endino  Man  30. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities.  5  days. 
All  cities,  lday 


Total  aU  cities  for  week «1,772.880.1S4 


1903. 


*1, 068.786,034 

98.858,413 

100.134,661 

17.754.639 

134.905,531 

♦43,000,000 

10,399,846 


$1,478,840,024 
279.568.942 


$1,753,408,906 
19.471.218 


1902. 


J777.261.194 
79.409.047 
73.181.114 
15.976,246 
104,075.060 
33,884,324 
7,757.948 


$1,091,541  SS3 

201.218716 


91J308.79S.049 

881,279,974 


$1,674,073,023 


P.  Cent. 


-4-375 
+24-5 
+368 
+111 
+290 
+26-9 
+34-1 


+35  0 
+389 


+35-6 
—94-9 


+58 


•  furily  estttLRiea. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for'the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  May  23,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  5*3  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  10'4  per  cent. 


Oltaringa  at— 


New  York 

Philadelphia.. 
Pittsburgh..... 

Baltimore 

Buffalo  ........ 

Washington. 
Albany,..* 
Rochester 
Scranton. 
Syracui 
Wllmli 
Wilkes  _ 
"Wheeling 
BlTv/liamton ... 
sburg^... 
Che-te*....^... 

Utu-a 

Krie  

Franklin,  Pa... 
_  Total  Middle 


....*•■• 


Week  ending  May  23. 


1903. 


l  888.294,896 

I  ;9.282.978 

65.298.836 

88.187.562 

7,622.347 

4.184.431 

B.9  13,237 

8,572  H  10 

1.647.004 

1.541.94H 

1,849.x 

735,1*9 
436,900 
673.450 

8.500  45:1 
471,845 
10  l.tl  8 


.».;(>:> 


1902. 


1.S56.05S.S94 

124,864,037 

45,312.041 

21.649,814 

5.880.511 

8.59 

4.049.800 
2.494.882 
1,453.310 
1,186.677 
1,111,099 
OOt.9  IS 
832, 1 1 1 

463.190 

330.333 
Not  Include 
Mot   Include 

Not  include 


1.670.493.089 


Inc.  or 
Dec. 


IK 

+22-0 

+7-1 

+29-2 

+16-8 

—a  i 

+8-1 

+  13- -I 

+29*9 

+12-4 

+8*8 

—  1 17 

+17*1 

+2:rs 

+62-1 

.1  in  to 

d  into 

d  in  to 


+3'2 


190L 


t 

1,481  ,8  15.091 
101.19 
43,7;  1.641 
22,906,802 
6,06 

8,524,013 
8  '.' 

2,394,193 

1,473.975 

1.1:10,819 

842,406 

542,014 

485,602 

207,129 

lal. 

tal. 

tul. 


1  668  131  794 


1900. 


005.215.330 
9ii,  io(i. 442 
33,1  i 

i  H9.646 
4.826.159 
2.41 

4.311.431 
1.776.153 
1,144.828 
1,000,801 
824.350 


666.783 

299.191 


1.124,413.767 


Clearings  at — 


Boston ■ 

Providence 

Hart  lord 

New  Haven 

Worcester 

Sprtnitfleld ... 

Portland 

Kali  River 

Lowell 

New  Bedford 

llulyoko 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

.Milwaukee     

India-'apolls 

Columbus 

Peoria 

Toledo 

(irand  Kapids 

Dayton 

Evansvllle 

Akron 

Springfield.  Ill 

Younnstown 

Kalamazoo 

Lexington , 

Canton 

Kockford 

Springfield.  O 

Bloomlngton 

yuincy    

Decatur 

Mansfield 

Jacksonville 

Jackson. , 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Salt  l,akeCity.. 

Seattle 

Portland. 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Kansas  Citv 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Fremont 

Total  other  West 'rn 

St.  Louis.  

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Hock 

Knoxvllle 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern.. 
Total  all 


Outside  Now  York. 
Canada— 

Montreal 

i  oronto 

Winnipeg 

Halifax 

iwa. 

(Quebec 

\  ancouver 

Hamilton. 

St.  John 

Victoria 

London 

Total  Canada 


Week  ending  Sfay  88 


19U3 


124,011.676 

6.88 

2  .".7  ,  845 

1,68 

1,604  030 

1,684,851 

1.46 
931.071 
416.265 
439.739 
473  892 


142,071,17  3 

177.534,51'.! 

88,890,1 

I5,989.18r 
10,438,81 
7.13-1  13  1 
6,585.069 
5,321.400 
2  670.325 
3.039.074 
2,155.940 
1.738  425 
1,171.843 

855.800 
567.189 
915.004 
696,220 

510.789 
512.640 
418.478 
398,941 

30249 
348,29 
221,509 
203,804 
155,212 
190,091 
78,833 


264,044.254 

26,759,701 

5,999.343 

2.886,668 

3.694.618 

2,870.032 

2.031,906 

1,901,341 

419,290 

388,865 

229.224 


47,179  975 

18.756,574 

ll.57S.40b 

7.827. 7. '1 

6,768,281 

5,044,702 

4,913,948 

1,985, 7."i  I 

1,171.637 

1,221 

821.590 

605.687 

513,220 

152.136 


60.505,689 
52.435  361 
13.871.939 
9.2  ! 

5,129.855 
3.243.500 
3,962,001 
2.662.552 
8,750,028 
2,372,741 
8.168.917 

1,586,7611 

763.686 

1,539,631 

1.169.641 
840.000 

1,298.458 
662.000 
6-0,7o:: 
470.00(1 
888.83 

1.066.313 


108.214.91  1 
3,244,007.767 


855,713,071 


21,000.07  7 
17.61 
4,68 

1.86s,25r 
2,025,641 
1.818.378 
1.218.296 
982.127 
970.569 

806  594 


52.179.104 


1902 


i  098  bW 
1 .5  7 

.  a 

i  86 

1,123,486 
580.220 
475.138 


140,904.114 
154,48 

20.210.250 
13,326.57  7 
10,38 
6.678.805 
4,936.':: '1 
3.984.1150 
2.647.847 
2.688,808 
1,648.481 
1,405,068 

1.00 

693,000 

528,569 
636,763 
546  540 

454.652 
522,102 

394.338 
364.488 

393.030 
815,000 
238,65 1 
202.428 

149.734 

241.510 

80.85' 


228.617.b40 

21.389.7S8 

4.601,806 

2.983.934 

3.084.637 

2,705.664 

1.433,856 

1,537. 237 

571,773 

321.769 

29.1.616 


38,894.071 

10.168,396 
9,949.742 
6,898.169 

4,737,633 

4.706.112 

4.044  697 

2,038.787 

1.327  'is:' 

1.047,787 

772.455 

479,690 

669,090 

142.7T2 


92.913.929 

4S.872.710 
11,5.80,052 
8,719,81  .- 
5.088,022 
3.385,500 
8.812.093 
8,019,780 
3,o;o.x>: 
2.008.268 
1.71 

1,337,7  23 
968,425 

1,199.67.0 
1.091.144 

850.321 

690,585 

(,  .•,   ,„ 

577.483 

488,621 

847,822 

Not  Include 


99,319 


133,468 

IS  841,847 

l  ,60 1 

1 1  ,i  15 1 

2.195.456 

1,343,621 

8,068  575 

801.117 

789,358 
905.816 

Not   include 


47  827.695 


I  he. 


+  V1 

-0 

+.VO 
--4M 

—  16> 

— 7"o 

-t-lli-4 


+0  8 

+14-9 

+2(1-0 

+0-8 

+6'8 

+33-4 

+33-3 

+4-8 

4-13-1 

+39-2 

4-23- 

+  17-0 

+23-4 

+7-3 

+48- 

+27-5 

+12-3 

—  18 
+7-1 
+9'3 
—0'2 

+10-6 
—7-2 

s 

—22  3 

—  2-5 


+154 

+251 
+304 

—3-3 
+19 

+3*6 
-L41-" 

+  23 
—26-0 

+20  8 
+126 


+213 

+16  0 
--16*4 
--135 
--2 18 

+7-2 
+215 

—2 '6 
—11-7 
+17-1 

+6-5 
+68/0 
-11-5 

+66 


+  14S3 
+ 

-t   l'J-8 

+08 

—4 

+3-9 

—  1  P8 

+23-5 
+13-1 
+27 
+186 
-2C2 
+88-3 
+72 
-P2 

+5  4 

+  1.-8 

+48 

+  10M 
d  ui  to 


+97 


1901. 


140.'' 

l.l- 

1.177.639 
712.178 


156,281.429 

15  1  898,293 

18,299,801 

15.695.263 

9.012.707 

6, 471.545 

3,107,319 

3.319,650 

2.194,080 

2.220.907 

1,125,508 

1,102,428 

810,644 

500,000 

431.979 

403.872 

407.869 

406.320 

423.000 
28.-j.310 
296,966 
281,571 


95,000 
119,524 
137,238 

62.03r 


221.793.462 

19.928,546 

2.92.1.00- 

2,8.85.490 

2.520.3S4 

1.950.591 

954.689 

1.053.593 

537.2.8  1 

299,299 

166,449 


33,219,i!89 

17,272  827 

7,787). 985 

6.583.821 

4.582.575 

5.380,339 

3.981.682 

1.387.87.: 

1.299.920 

977.109 

882.025 

479.361 

767.553 

148  8' 


51.527  56- 
43,024.1164 
9.557,039 
9.410,748 
8,892.471 
2,8  lo.ooo 
3.178.64  4 
2.081,179 
2.052.767 
1,67 
1,341,897 

1,313.161 

1,344,001 
880,000 
464,967 
607,361 
578,000 
441.076 


al 


300.000 


.3.489 


737.201,060 

18.912.0C9 

-07:. 

8,062,816 

1,800.000 

1,5'- 

832.432 

552,379 


36.972.846 


108.679.597 

1.236  173 
1,1. 
1.1  > 
924,532 

791,896 

019.181 

.100 

i  165 


123,1^ 

125.679.220 
14,20 

9.822.127 

7,546 
6,416.401 

3,001.567 
8,985,800 

1.728,104 
1,706.699 

1.121.958 
999.017 
78  1,798 
459,900 
370.207 
290.041 
350,305 
320.509 
281,023 
273,977 
26. 1,529 
219.612 
270.000 


70,000 

95.721 

158,806 


178,544.506 

18,158,873 

2.300.800 

2,089,001 

2,256.275 

1,778.243 

921.850 

1,136,208 

645,261 

212,008 

129.074 


29,018,736 

13,450  528 

8,850.209 

0,330,011 

4.5bl,i88 

4.757,634 

3,878,084 

1,395.680 

1,177,484 

721.550 

842,204 

470,218 


124.731 


46  507,478 

20,778,195 

8,427,045 

7,068,551 

2, 421.265 

8,460.500 

8,876,019 

2,715.651 

2.121J772 

1.207,083 

1.M3  760 

1,187.448 

690.092 

052.729 

807.147 

425.000 

471.699 

500.000 

440.000 


262.723 


Co,  122. 726 
...1.301 


603.177.965 


1 1 .5 :  - 
7,0  10.402 
1,766.051 
1,105.609 


740.014 

572.103 
732,599 


24.731,891 
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THE  FINANCIAL  SITUATION. 
It  is  evident  that  Stock  Exchange  values  are  rapidly 
getting  npon  a  more  stable  basis.  Last  Monday's 
shaking-up  after  the  steady  liquidation  which  has  been 
for  many  months  in  progress,  was  of  great  use  to  the 
market.  There  could  be  no  real  recovery  so  long  as  the 
prices  for  the  best  stocks  kept  up  on  a  level  making  them 
not  worth  the  purchase  price  to  the  conservative  capi- 
talist. On  that  day  Chicago  &  North  Western  touched 
the  point  which  would  net  the  buyer  about  4  per  cent 
on  his  investment — it  having  dropped  from  271  April  29 
1902  to  171  since  liquidation  began— and  other  like 
stocks  sold  at  corresponding  rates.  This  situation 
removed  the  most  vulnerable  factor  from  the  Street. 
We  say  most  vulnerable  advisedly.  There  was  no 
point  for  an  investment  stock  to  stop  in  its 
decline  except  one  which  tempted  purchasers; 
and  there  are  no  purchasers  for  those  stocks 
in  sane  times  except  moneyed  men.  Hence 
the  rapid  and  uninterrupted  decline  which  has  been 
the  record  made  at  every  pressure — so  uninterrupted 
that  it  was  the  common  remark  of  the  Street  that  no 
one  supported  them — was  a  continual  menace,  the 
greater  menace  because  the  stocks  were  known  to  be 
the  soundest  dealt  In.  Of  course  no  one  supported 
them — speculators  could  not  and  investors  would  not. 
It  can  to-day  be  said  with  certainty  that  liquidation  is 
nearing  the  bottom.   And  yet  there  are  no  failures  ! 


The  number  of  trust  companies  which  will  come 
under  the  reserve  rule  with  the  first  of  June  is  said 
to  be  seventeen,  having  aggregate  deposits  of  $126,- 
000,000.  As,  according  to  the  official  report  on  the 
first  of  January,  the  trust  companies  of  this  city  in- 
cluded 49  in  number  and  had  aggregate  deposits  of 
$746,221,130,  It  Is  seen  that  those  which  at  this  time 
accept  the  conditions  of  the  Clearing  House  form  but  a 
small  part  of  the  whole.  It  will  be  remembered  that 
only  5  per  cent  reserve  was  required  on  the  first  of  the 
coming  month  of  those  who  elect  to  remain  members 
of  the  Association,  but  this  is  to  be  increased  by  an 
additional  2£  per  cent  on  the  first  of  February  1904, 
to  be  followed  on  the  first  of  June  1904  by  such  re- 
serve as  shall  from  time  to  time  be  fixed  by  the  Clear- 
ing House  Committee,  but  not  less  than  10  nor  more 
than  15  per  centum  of  each  company's  deposits.  As  we 
have  on  a  previous  occasion  explained,  there  are  great 
differences  in  the  character  of  the  business  trust 
companies  carry  on,  some  of  the  largest  of  them 
having  almost  no  part  and  others  a  very  small  part  of 
their  deposits  active;  these  of  course  have  very  little 
need  for  Clearing  House  facilities.  But  even  leaving 
this  class  out,  it  is  well  known  that  there  are  a  good 
many  large  companies  holding  large  deposits,  as  well 
as  smaller  companies,  which  stand  out  against  this 
proposal. 

The  labor  situation  still  remains  considerably 
mixed.  Nevertheless,  in  certain  directions  there  are 
indications  of  a  change  for  the  better.  The  cotton 
mills  at  Lowell  are  to  make  an  effort  to  resume  work 
on  Monday  next.  These  mills  have  been  closed  for 
nearly  three  months,  and  as  many  of  the  strikers 
have  indicated  to  the  managers  of  the  mills  a 
desire  to  return  to  work,  an  opportunity  is  to 
be  given  them  to  make  good  their  word  on  Mon- 
day next.  Of  course  no  one  can  say  in  advance 
whether  the  effort  to  open  the  mills  will  be  success- 


ful, for  the  managers  make  no  promise  of  higher 
wages.  Indeed,  if  the  mill  managers  found  it  impos- 
sible to  accede  to  the  request  for  an  increase  in  wages 
when  it  was  originally  made  and  refused,  they  certainly 
are  In  no  position  to  grant  an  advance  now,  considering 
the  great  rise  which  has  occurred  in  the  interval  In 
the  price  of  the  raw  material,  cotton,  and  the  inability 
to  force  a  corresponding  advance  in  the  price  of  goods. 
An  item  of  news  of  an  opposite  character  was  the 
announcement  in  the  papers  yesterday  that  75,000 
textile  workers  in  Philadelphia  were  on  strike  to 
force  an  issue  with  the  employers  on  a  shorter  work 
schedule.  Among  the  railroads  a  feature  has  been 
the  settlement  reached  by  the  Union  Pacific  with 
the  boiler- makers,  who  have  been  on  strike  for 
nearly  a  year,  though  reports  the  latter  part  of  the 
week  indicated  that  there  was  some  hitch  in  the  ar- 
rangement. The  shop- men,  however,  on  the  Union 
Pacific,  it  appears  in  a  despatch  from  Omaha,  have 
returned  to  work.  There  were  reports  the  middle  of 
the  week  of  the  possibility  of  the  freight-handlers  at 
Chicago  quitting  work,  but  the  united  action  of  all  the 
railroads  at  that  point  in  refusing  to  accede  to  the  re- 
quest of  an  advance  of  25  per  cent  in  wages  on  top 
of  the  15  per  cent  advance  last  year  seems  likely  to 
prove  efficacious  In  preventing  trouble. 

Perhaps,  however,  the  most  important  news  has 
been  the  announcement  that  an  agreement  had  been 
effected  at  Denver  between  the  newly  formed  Citizens' 
Alliance  and  the  General  Executive  Committee  of  the 
labor  unions.  The  labor  situation  in  Denver  had  be- 
come about  the  worst  in  the  country.  Strikes  and 
look-outs  in  practically  all  branches  of  trade  were  of 
daily  occurrence,  and  until  the  formation  of  the 
Citizens'  Alliance  there  seemed  no  way  of  meeting 
and  frustrating  the  tyrannical  action  and  demands  of 
the  various  labor  unions.  All  differences  are  now 
to  be  settled  by  arbitration,  but  it  is  to  be  noted 
that  the  Citizens'  Alliance,  in  agreeing  to  arbitration, 
hav*  yielded  no  principle.  In  fact,  the  labor  union's 
Executive  Committee  distinctly  concedes  the  right  of 
employers  "to  have  their  work  done  by  whom  they 
desire."  All  they  insist  upon  now  is  that  employers 
in  hiring  employees  shall  make  no  distinction  between 
men  who  are  members  of  labor  unions  and  men 
who  are  not  members  of  such  unions.  Consid- 
ering the  position  previously  taken  by  the  unions, 
that  none  but  union  members  should  be  em- 
ployed, this  marks  a  very  important  concession. 
If  the  newly  formed  Citizens'  Alliance  at  Denver  had 
accomplished  nothing  else  than  this,  it  would  have 
full  justification  for  its  existence.  The  suits  In  the 
courts  on  the  part  of  both  unions  and  employers  are  to 
be  abandoned  and  thus  the  whole  matter  ends  In  a 
happy  way,  with  a  very  positive  demonstration  that  the 
recent  course  of  employers  all  over  the  country  in 
combining  so  as  to  present  a  united  front  against  the 
unreasoning  demands  of  labor  unions  Is  proving 
one  of  the  wisest  and  best  moves  of  recent  times. 


A  great  many  returns  of  railroad  gross  and  net 
earnings  have  been  received  the  present  week  for  the 
month  of  April,  and  it  is  satisfactory  to  note  that  as 
a  rule  they  make  a  better  showing  of  net  results  than 
did  the  returns  of  the  previous  months.  An  excep 
tion  is  found  in  the  case  of  the  anthracite  coal 
roads,  which  no  longer  have  such  conspicuously 
large  gains  as  in  the  months  immediately  pre- 
ceding, but    these    exceptional    gains    could  hardlj 
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have  been  expected  to  continue  indefinitely.  Tne 
Central  of  New  Jersey,  indeed,  is  one  among  the 
number  which  this  time  reports  a  small  loss  in  net, 
namely  $38,939,  due  eutlr  ely  to  an  augmentation  in 
expenses,  as  gross  receipts  improved  $163,23:3.  The 
Atchison,  on  the  other  hand,  which  in  March  had 
reported  a  considerable  loss  in  net,  this  time 
shows  for  April  $91,252  Increase  in  net.  That 
higher  operating  expenses,  however,  are  still  an 
important  feature,  is  evident  from  the  fact  that 
this  gain  of  $91,252  is  all  that  remains  for  the 
month  out  of  an  increase  of  $535,872  in  gross 
receipts.  Numerous  other  illustrations  of  the  same 
kind  might  be  cited.  Thus,  the  Wabash  Rillroad 
has  no  more  than  $94,439  increase  in  net  on  an 
addition  of  $279,410  to  gross ;  the  Chesapeake  & 
Ohio,  with  $190,475  improvement  in  gross,  was  able 
to  add  only  $15,363  to  the  net ;  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis,  though  having  added 
$230,027  to  gross,  increased  net  only  $5,609 ;  its 
Peoria  branch,  the  Peoria  &  Eastern,  with  gross  in- 
creased from  $194,401  to  $251,208,  actually  reports 
net  reduced  from  $48,108  to  $40,446.  The  Southern 
Railway,  with  $400,376  gain  in  gross,  shows  but  $71,- 
915  improvement  in  net. 


There  was  no  change  in  official  rates  of  dlsoount  by 
any  of  the  European  banks  this  week  and  un- 
official or  open  market  rates  were  steady.  The 
notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  slight 
change  in  the  surplus  reserve.  The  net  loss  of  cash 
was  $1,326,000,  while  the  reserve  requirements  were 
reduced  $1,556,100,  through  a  decrease  of  $6,224,400 
in  deposits,  thus  making  the  gain  in  surplus  reserve 
$230,100,  carrying  this  item  to  $9,222,725.  Calcu- 
lated upon  the  basis  of  deposits,  less  $37,249,400  of 
public  funds,  the  surplus  was  $18,535,075;  loans  were 
decreased  $5,476,100.  Saturday  of  this  week  being  a 
legal  holiday  (Decoration  Day),  the  bank  statement 
was  issued  on  Friday.  It  showed  a  decrease  of  $187,- 
200  in  loans,  a  loss  of  $1,996,200  in  specie  and  a  gain 
of  $2,036,300  in  legal  tenders,  making  a  net  increase 
of  $40,100  in  cash.  The  deposits  were  reduced  $1,- 
629,300.  The  reserve  requirements  were  decreased 
§382,325  and  the  surplus  reserve  was  higher  by  $422,- 
425,  at  $9,645,150.  Computed  upon  the  basis  of 
deposits,  less  those  of  §37,248,400  public  funds, 
the  Burplus  was  $18,957,250.  The  statement 
reflected  the  withdrawal  of  $2,250,000  gold  coin  on 
Monday  for  shipment  to  South  America,  and  the 
averages  of  $305,694  withdrawn  on  Monday  for  ship 
ment  to  Berlin  and  of  $906,920  taken  on  that  day  for 
export  to  Paris;  $750,000  gold  coin  was  sent  to 
Canada  on  Friday. 

The  Clearing  House  Committee  has  Informally 
considered  a  suggestion  that  the  reports  of  trust  com- 
panies, which  are  now  confidentially  made  to  the 
Clearing  House,  in  compliance  with  the  rule  of  the 
Association  adopted  March  13, 1899,  shall  be  published 
weekly  as  is  the  case  with  reports  of  non-member 
banks;  the  items  selected  for  publication  to  include 
the  cash  on  hand  and  in  bank  and  the  general  de- 
posits. No  definite  action  will  be  taken  in  the  matter 
until  it  shall  be  positively  ascertained  what  institu- 
tions will  remain  in  the  Clearing  House  and,  there- 
fore, will  be  subject  to  the  rules  of  the  association. 
There  are  now  seven  New  York  trust  companies,  nine 
in  Brooklyn  and  one  in  Bayonne,  N.  J.,  which  have  not 


seceded,  and  it  Is  expected  that  these  will  continue  to 
avail  themselves  of  the  privileges  of  the  Clearing 
House. 

The  applications  for  the  exchange  of  refundable 
bonds  for  the  2  per  cent  consols  since  April  1 
amounted  up  to  Thursday,  as  reported  from  Wash- 
ington, to  $69,470,300. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  2£ 
per  cent  and  at  1£  per  cent,  averaging  about  2\  per  cent. 
On  Monday  loans  were  at  2£  per  cent  and  at  2^  per 
cent,  with  the  bulk  of  the  business  at  2\  per  cent. 
On  Tuesday  transactions  were  at  2£  per  cent  and  at  2 
per  cent,  with  the  majority  at  2^  per  cent.  On  Wed- 
nesday loans  were  at  2\  per  cent  and  at  1J  per  cent, 
with  the  bulk  of  the  business  at  2]-  per  cent.  On 
Thursday  transactions  were  at  2£  per  cent  and  at  1£ 
per  cent,  with  the  majority  at  2  per  cent.  On  Friday 
loans  were  at  2£  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2}  per  cent.  Banks  and 
trust  companies  loaned  at  2\  per  cent  as  the  minimum. 
Time  loans  were  a  shade  firmer  this  week,  influ- 
enced by  the  gold  shipments,  and  quotations  on 
good  mixed  Stock  Exchange  collateral  were  4  per 
cent  for  ninety  days  to  4  months,  4£  per  cent  for 
six  months  and  5  per  cent  for  seven  to  eight  months; 
there  was  a  good  inquiry  for  the  longer  dates.  Com- 
mercial paper  was  quiet,  with  only  a  moderate  busi- 
ness, and  the  buying  was'chiefly  by  out-of-town  banks. 
Rates  were  4?@4J  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4f  @5^  per  cent  for  prime 
and  5£@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3£  percent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
3^  per  cent.  The  open  market  rate  at  Paris  is  2$  per 
cent  and  at  Berlin  and  Frankfort  it  is  3f  per  cent. 
According  to  our  special  cable  from  London,  the 
Bank  of  England  gained  £262,266  bullion  during  the 
week  and  held  £35,849,626  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  to  imports  of  £532,000,  of  which  £80,000 
from  Egypt,  £19,000  from  miscellaneous  sources  and 
£433,000  bought  in  the  open  market,  to  exports  of 
£120,000  to  South  America  and  to  shipments  of  £150,- 
000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  firm  early  in  the 
week,  growing  strong  on  and  after  Wednesday  in  re- 
sponse to  a  demand  to  remit  for  maturing  loans; 
cables  were  in  specially  good  request  for  the  semi- 
monthly settlement.  The  supply  of  bankers'  ster- 
ling was  quite  limited,  the  bills  which  resulted  from 
London  purohases  of  American  stocks  last  week  hav- 
ing been  absorbed,  and  there  was  this  week  almost  as 
liberal  selling  as  there  had  previously  been  buying  of 
stocks  by  the  London  arbitrage  houses.  Rumors  on 
Thursday  of  the  embarrassment  of  a  house  in  the 
British  capital,  which  was  a  large  trader  in  American 
securities,  and  a  sharp  fall  in  copper  shares  at  Paris, 
contributed  to  advance  sight  sterling  to  the  highest 
figures  yet  reached.  The  offerings  of  commercial 
bills  were  small;  there  were  scarcely  any  against  cot- 
ton, and  not  many  grain  bills  were  seen  in  the 
market.  On  Monday  the  $2,000,000  gold  ooin  which, 
as  announced  last  week,  was  engaged  for  shipment  to 
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South  America,  was  withdrawn  for  export  and  $250,- 
000  additional  was  taken,  making  the  total  $2,250,000. 
L.  Von  Hoffmann  &  Co.  withdrew  $305,693  69  in  gold 
bars  on  that  day  for  shipment  to  Berlin  on  Tuesday 
and  Goldman,  Sachs  &  Co.  withdrew  $906,920  09  from 
the  Assay  Office  for  export  to  Paris  by  the  same 
steamer.  Probably  had  the  Thursday  boat  been  avail- 
able for  shipments  of  the  metal,  an  additional  amount 
of  gold  would  have  gone  forward,  for  rates  seemed  to 
justify  the  export  as  an  arbitration  operation.  It  was 
thought  likely  that  more  gold  would  be  sent  early 
next  week  and  possibly  to  Berlin.  The  Assay  ^Office 
paid  $999,854  65  for  domestic  bullion.  Gold  re 
ceived  at  the  Custom  House  during  the  week, 
$83,541. 

Nominal  quotations  for  sterling  exchange  are  4  85^  @ 
4  86  for  sixty-day  and  4  88|@4  89  for  sight.  The  mar- 
ket was  firm  on  Monday  at  unchanged  rates  for  Ion  g 
compared  with  Friday  of  last  week,  but  short  was  5 
points  higher  at  4  879C@4  88  and  cables  10  points  at 
4  884C@4  8850.  There  was  no  change  in  long  on  the 
following  day;  short,  however,  advanced  15  points,  to 
4  8806@4  8815,  and  cables  10  points,  to  4  8850@ 
4  8860.  The  tone  was  strong,  and  it  so  continued  on 
Wednesday,  though  tnere  was  no  alteration  either  in 
long  or  short;  cables  were  5  points  higher  at  4  8855@ 
4  8865.  On  Thursday  there  appeared  to  be  an  urgent 
demand  for  each  class  of  bills,  and  there  was  a  rise  of 
10  points  all  around — long  to  4  8515@4  8525,  short  to 
4  8815@4  8825  and  cables  to  4  8865@4  8875.  The 
market  was  strong  on  Friday  and  cables  advanced  5 
points. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  TOR  FOREIGN  EXCHANGE. 


mi 

May  22. 

MON., 
May  26 

Tubs.. 
MayiQ 

W«D.. 
May  27. 

THUB. 

May  28 

Fri„ 

May  £9 

Brown  Bro. {~g£. 

4  85* 
4  88* 

86* 
88* 

86* 
88* 

86* 
88* 

85* 
8b* 

85* 

88* 

Baring,                j  60  days 
Magonn  &  Co. .  1  Sight . . 

4  85* 
4  80 

86* 
89 

85* 

8» 

85* 
60 

86* 
89 

88* 

89 

Bank  British        <  60  days 
No.  America. .  <  Sight . . 

4  86* 
4  38* 

se* 

88* 

85* 

88* 

86* 
88* 

85* 
88* 

86* 
88* 

Bank  of                (60  days 
Montreal (Sight.. 

4  85^ 
4  68* 

86* 
68* 

86* 
88* 

86* 

88* 

86* 
88* 

85* 
88* 

Canadian  Bank   J  60  days 
of  Commerce. .  (  Sight . . 

4  86* 
4  8** 

85* 
88* 

8f* 
88* 

86* 
68* 

85* 
8e* 

86* 
86* 

Heldelbach,  Ick-  \  60  days 
elhelmer  &  Co.  <  Sight . . 

4  85* 

4  8** 

65* 

se* 

85* 
88* 

86* 
88* 

86* 
8** 

86* 
88* 

Laxard  Freres . .  j  fj0,!*.78 

4  86* 

4  68* 

86* 
£8* 

It* 

88* 

86* 

68* 

86* 
88* 

85* 

88* 

Merohanta'  Bk.    ( 60  days 
of  Canada (Sight. 

4  85* 

4  88* 

86* 
«(■* 

86* 

88* 

86* 

88* 

85* 
88* 

35* 
888 

The  market  closed  at  4  8515@4  8525  for  long, 
4  8815@4  8825  for  short  and  4  8870@4  8880  for 
cables.  Commercial  on  banks  4  84f@4  85  and 
documents  for  payment  4  84^@4  85f .  Cotton  for 
payment  4  84^@4  84f,  cotton  for  acceptance  4  84£@ 
4  85  and  grain  for  payment  4  85^@4  85f . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


ITssk  tndint  May  29,  1908. 


Ovranoy. 

«C1« 


Total  gold  and  legal  tenders. 


JV.  F.  flank* 

X-  T.  Bank*. 

|8,0e4,'XX 
1.104,100 

'4.T41.00P 
l.lOO.OCii. 

19.168,00(1 

16.841.000 

ftoj  "«csr«s« 
Mmwnsni. 

Grain  t3.S23.000 
Gain.  4.000 

Gain.  r3.3S7.ne. 


With  the  Sub- .treasury  operations  and  gold  exports 
the  result  la  an  follow* 


*V ilk  Bndini  May  29,  190S 


Banks  Interior  moreaaent,  as  abore 
Siab-Treas.  oper.  and  gold  exports.. 


Total  gold  and  legal  tenders. 


flank*. 


19.168.000 

41,800,000 


133.968.000 


Out*/ 
Banks. 


(5,841,000 
87  500OOC 


133,841.000 


inn  Oaanw  «• 
flank  Ho(4t*nw. 


Gain.    3,327.006 
Loss.    2,700,000 


Gain.      $687,000 


The  following  table  lndicatei  the  amount  of  builios 
In  the  principal  European  banki, 


Bank  o! 


cngland  .... 

rranee 

Jermanj ...... 

tassta 

kBs.*Hang'y. 

Joaln 

Italy 

Netherlands.. 
"at  Balg'm.. 

Tot. lb  is  wees 

Vrt.  orer.  w'k 


May  28. 1003. 


Bold. 


1 

80.849,626 

100,060  618 

36  054  0J( 

•77,576.001 

46.126,000 

14  616  000 

17,919  OOC 

8.940  0  n 

8  084,667 

884,114,911 
381.711.001 


Silver. 


44  686.896 

12.316,0  JO 

8,883.000 

IS  151,000 

20,884, 000 

2,268.400 

6,664.400 

1,642  833 

1C0789689 
109114  266 


Total. 


1 
86.849 
144  736 
47.370 
£-6.469 
69,276 
84  900 
20,182 
10.504, 
4,687, 


626 
014 

0 

one 

000 

oor 

40< 
400 

JK 


May  29.  1902, 


Gold. 


35 

108 

89. 

74 

44 

14 

16 

4 

8 


1 

914  814 

t90,828 

126.00 

065,  HM 

253,001 

.125,'KX 

103,oni 

873  400 

206,t67 


448,004,440834.736  709  1C9943616 
<40.836.247ls84  518.y80  1097P4143 


Silwr. 


44.702,683 

14.471.0; 

8,91l.00< 

12,603,00' 

18,«;9,  V> 

a,  189,600 

8.784,000 

1  603  338 


Zfttot 


4 
86.044.814 
147.693  511 
63.607,000 
83.066.000 
66.856.000 
32.804.000 
18,851.600 
11.657,400 
4,810,000 

444,680.836 
144.  £03.128 


MORE    STABLE    CONDITION     OF    THE 
SECURITY   MARKET. 

A  remarkable  feature  often  referred  to  of  the  Wall 
Street  liquidation  has  been  the  absenoe  of  failures  at- 
tending the  large  decline  in  values.  Bvldently  that 
condition  means,  among  other  things,  that  but  few  of 
the  smaller  class  of  speculators  have  of  late  been 
among  the  losers.  One  would  reach  the  same  con- 
clusion by  studying  the  grade  of  stocks  which  have 
suffered  the  heaviest  declines.  Beyond  question  the 
investors'  favorites  have  recently  borne  the  brunt  of  the 
battle.  This  situation  raises  the  question  whether 
the  result  In  losses  has  been  anywhere 
near  as  great  as  appears  on  the  face  of  affairs 
and  as  the  rumors  put  afloat  indicate.  Inves- 
tors do  not  sell  in  a  semi-panic.  They  buy  to 
hold,  and  although  they  may  naturally  feel  poorer 
as  their  holdings  decline  in  value,  and  happier  as  they 
advance,  they  as  a  rule  keep  their  properties  through 
good  and  evil  report  so  long  as  facts  clearly  do  not 
justify  the  market  discredit.  There  has,  to  be  sure, 
been  a  big  racket  on  Wall  Street,  as  if  a  flood  of 
securities  from  the  safe  deposit  boxes  of  the  rich  was 
being  emptied  into  the  market.  But  we  must  remem- 
ber that  is  just  the  kind  of  tactics  the  big  bears  use 
when  they  take  a  leading  part  in  the  game,  as  they 
have  been  doing  lately. 

A  more  common  theory  to  account  for  these  large 
transactions  in  prime  securities  has  been  that  several 
of  the  more  important  underwriting  syndicates  have 
been  greatly  embarrassed,  if  not  near  failure,  and 
have  been  selecting  their  choicest  holdings  and 
marketing  them,  because  the  best  they  had  for 
procuring  the  funds  they  so  much  needed.  We  take 
no  part  in  that  idea.  Indeed,  if  there  was  nothing 
else  to  prove  its  unreasonableness,  common- sense 
teaches  that  no  such  wild  way  of  slaughtering  a 
market  would  have  been  pursued  by  sane  men.  Be- 
sides, it  seems  to  us  that  the  announcement  last  week, 
Friday,  by  Messrs.  Kuhn,  Loeb  &  Co.  and  Speyer  & 
Co.  that  they  would  take  at  120  any  part  of  the  $75,- 
000,000  of  new  Pennsylvania  Railroad  stock  not 
subscribed  for  by  the  shareholders,  and  the  general 
scramble  in  progress  to  get  into  that  syndicate,  nega- 
tives that  idea.  We  have,  too,  what  we  consider  sub- 
stantial grounds  for  the  belief  that  our  own  interpre- 
tation of  the  situation  is  the  right  one.  The  same 
course  of  reasoning  also  authorizes  us  to  assume  that 
this  liquidation,  at  least  so  far  as  the  better  class  of 
securities  is  concerned,  has  spent  its  force.  The 
inevitable  and  material  decline  in  those  stocks  and 
the  normal  values  now  ruling  for  them  have  likewise 
removed  an  important  source  of  general  weakness. 
During  the  last  six  months  or  more  we  have  been 
repeatedly  calling  the  attention  of  our  readers  to  this 
unsafe  feature  in  the  situation.     Mirket  prices  of 
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securities  were  evidently  much  too  high,  based  upon 
revenue,  present  or  prospective.  The  buying  rested 
on  a  belief  In  larger  future  dividends,  which  could  not 
be  realized  within  any  reasonable  time,  If  at  all. 

The  contraction  was  consequently,  we  repeat,  Inevi- 
table. One  incident  attendant  upon  the  beginning  of 
this  latest  slump  Is  worth  mentioning.  It  was  in  Octo- 
ber 1902  that  it  had  its  Btart.  The  stringent  money 
market  then  prevailing  had  naturally  enough  closed  out 
the  ventures  of  those  with  narrow  margins.  Of  course 
the  prevailing  belief  was  that  as  a  lack  of  borrowing 
facilities  had  arrested  operations,and  brought  operators 
to  grief,  a  large  bunch  of  what  we  call  money  would 
reitore  the  old  situation.  The  source  of  the  fresh 
hope  of  renewed  buoyancy  was  Secretary  Shaw's  bond 
purchases  and  the  large  out  flow  of  currency  (about  20 
millions  of  dollars)  which  followed.  At  that  time  we 
took  occasion  to  write  dlscouragingly  of  any  specula- 
tive revival.  To  be  sure  a  flood  of  currency  had  been 
let  out,  but  that,  though  under  the  circumstances 
desirable,  could  not  work  a  cure.  No  amount  of 
money  could  bring  back  the  old  era  of  confidence  or 
even  stay  the  liquidation  begun.  We  had  reached  the 
turn;  faith  in  fictitious  values  had  been  dashed;  airy 
hopes  were  no  longer  a  merchantable  commodity.  The 
warning  had  in  October  was  simply  a  notification  of 
the  approachirjg  storm.  Since  our  period  of  prosperity 
began,  we  previously  had  received  two  somewhat  simi 
lar  calls;  only  in  this  latest  one  there  was  a  more 
ominous  look.  Our  conclusion  then  was  that  "rising 
values  cannot  continue  Indefinitely;  they  will  be  fol- 
lowed by  a  reverse  that  will  force  general  liquidation." 

What  every  good  judge  then  foresaw  has  come  to 
pass.  Note  the  situation  these  latest  declines  have  left 
the  market  in.  The  more  recent  feature,  confined  in 
good  part  to  the  last  three  months,  has  been,  as 
already  indicated,  the  collapse  of  the  best  class  of  in- 
vestment stocks.  In  speaking  of  this  latest  move- 
ment as  confined  in  good  part  to  the  last  three 
months,  we  would  not  be  understood  as  stating  that 
there  was  no  material  change  in  value  previous  to  that 
date.  That  of  course  Is  by  no  means  correct.  There 
was  a  large  decline  in  price  of  the  best  stocks  In  1902, 
but  the  stocks  referred  to  closed  that  year  riigh  con- 
sidering the  dividends  distributed.  For  Illustration, 
the  Chicago  &  North  Western  paid  in  1902  on  Its  com- 
mon stock  a  dividend  of  7  per  cent,  having  paid 
only  6  per  cent  the  two  previous  years  and 
5  per  cent  in  the  years  1896  to  1899,  inclusive; 
yet  the  stock  sold  April  29  1902  at  271,  and  had 
sold  the  laBt  week  of  December  1902  at  216  to  217  and 
at  190  to  192  on  February  27  1903.  We  call  the  de 
cllne  to  the  last  figures  mentioned  not  fully  reassur- 
ing; and  considering  that  all  prices  were  falling 
through  the  whole  period,  and  even  at  the  last  price 
in  February  the  investor  got  less  than  4=  per  cent  on 
his  money,  and  considering  likewise  that  the  common 
stock  can  receive  no  more  than  7  per  cent  until  the 
preferred  (which  in  1902  reached  8  per  cent)  has  re- 
ceived 10  per  cent,  this  first-class  stock  was  still  open 
to  further  attack.  In  other  words,  we  consider  even 
the  best  of  stocks  vulnerable  in  times  like  the  present 
that  sell  much  above  a  4-per-cent  basis.  Last  Mon- 
day, however,  Chicago  &  North  Western  common  sold 
at  171.  For  such  a  stock,  with  its  present  dividend 
and  prospects,  that  price,  so  far  as  conditions  have 
already  developed,  must  be  considered  to-day  a  good 
purchase.  The  foregoing  facts,  consequently,  illus- 
trate what  is  meant  by  the  above  statement  that  the 


market  has  reached  a  stage  at  which  investment  buy- 
ing of  our  best  securities  is  sure  to  be  encouraged. 

What  has  been  said  in  the  foregoing  relates  di- 
rectly to  the  highest  class  of  investment  stocks  only. 
During  the  attack  that  has  been  made  upon  them 
they  have  appeared  to  have  had  very  little  and  some 
of  them  no  backing,  but  to  have  been  left  free  to  col- 
lapse under  the  blows  of  those  who  have  been  at- 
tempting through  them  to  depress  the  general  market. 
There  are,  of  course,  other  properties  in  a  position 
much  less  assured,  and  there  are  also  jealousies  and 
unsettled  differences  among  some  of  the  larger  capi- 
talists which  are  disturbing  Influences,  and  may  be 
able,  with  the  help  of  the  labor  troubles  and  back- 
ward crops,  to  keep  up  for  some  time  the  existing  state 
of  unrest  on  the  Exchange.  But  these  high-class 
stocks,  like  the  Chicago  &  North  Western,  have,  we 
think,  got  down  to  a  point  where  the  Investor  can 
safely  purchase,  and  that  fact  of  itself  gives  a  certain 
stability  to  the  whole  market.  It  does  not,  however, 
encourage  speculative  ventures. 


MR.    CHAMBERLAIN  AND    FREE    TRADE. 

We  do  not  wonder  that  Mr.  Joseph  Chambe;  Iain's 
address  to  his  Birmingham  constituents  on  May  15, 
and  his  subseqent  speech  in  Parliament  last  Thursday— 
both  proposing  In  substance  the  erection  of  prefer- 
ential tariffs  favoring  imports  from  the  colonies — 
should  have  attracted  wide  attention.  Nothing  that 
Mr.  Chamberlain  says  or  does  falls  flat.  He  may 
make  mistakes,  and  it  is  certain  that  many  of  his 
past  propositions  have  been  abandoned  or  laid  upon 
the  shelf.  But  the  very  energy  and  restlessness  of 
spirit  which  have  caused  these  various  aggressive 
propositions,  and  which  have  prompted  the  tariff 
manifesto,  are  agreeable  to  the  British  people  in  their 
present  mood.  Their  point  of  view  is  this:  Great 
Britain's  foreign  trade  expansion  has  been  disputed  if 
not  checked  by  outside  rivals.  A  sense  of  dissatis- 
faction over  these  conditions  and  over  numerous  ques- 
tions of  the  country's  foreign  relations  has  grown  gen- 
eral. In  the  face  of  this  a  Ministry  which,  while 
possessing  many  excellent  qualities,  is  assumed  by  its 
critics  to  lack  decision  of  purpose  and  forcefulness  of 
execution,  has  been  in  power. 

This  has  happened  at  a  time  when  the  people  have 
been  longing  instinctively  for  some  public  leader  with 
a  masterful  grasp  of  the  situation.  Sir  Michael  Hicks- 
Beach  suffered  the  political  fate  of  most  finance  min- 
isters in  times  of  heavy  taxation,  enormous  public 
loans  and  disordered  money  markets;  yet  even  Sir 
Michael,  through  his  rugged  force  of  character,  made 
by  contrast  an  impression  on  his  countrymen.  Mr. 
Chamberlain,  whose  faults  are  certainly  not  those  of 
a  deficient  energy,  has  profited  similarly,  and  in  much 
larger  measure.  He  has  a  definite  proposal,  believes 
in  it  strongly,  and  is  ready  to  guarantee  results. 

We  are  aware  In  saying  this  that  Mr.  Chamberlain's 
Birmingham  proposition  does  not  rest  primarily  on 
tne  need  of  extending  England's  foreign  trade.  On 
the  contrary,  it  is  this  question  of  trade  expansion 
which  is  the  obvious  stumbling  block  before  his  argu- 
ment. It  is  rather  cleverly  obscured  in  his  speech  of 
May  15.  Mr.  Chamberlain  proposes  preferential 
tariffs — or,  as  we  should  say,  reciprocity — between 
Great  Britain  and  its  colonies.  But  preferential 
tariffs  are  of  course  impossible  without  discriminatory 
tariffs.     In  other  words,  before  Great  Britain  lowers 


1166 


THE    CHK0N1CLE. 


[Vol,  LXXVI. 


duties  In  behalf  of  imports  from  its  colonies  it  must 
establish  import  duties  against  all  the  world.  It  must, 
in  short,  abandon  frankly  and  openly  its  free-trade 
policy. 

In  his  speech  at  Birmingham  Mr.  Chamberlain  took 
care  not  to  state  this  proposition  in  its  simple  terms. 
The  nearest  he  came  to  it  was  in  this  passage: 

We  cannot  make  any  difference  between  those  who 
treat  us  well  and  those  who  treat  us  badly.  (Cries  of 
*«  Shame!")  Yes;  but  that  is  the  doctrine  which 
I  am  told  is  the  accepted  doctrine  of  the 
free-trader  ;  and  we  are  all  free-traders.  (Cries  of 
"No,  no,"  and  laughter.)  Well,  I  am.  (Loud 
laughter.)  I  have  considerable  doubt  whether  the  in- 
terpretation of  free  trade  which  is  current  amongst  a 
certain  limited  section  is  the  true  interpretation. 
{Hear,  hear.)  But  I  am  perfectly  certain  that  I  am  not 
a  protectionist.  But  I  want  to  point  out  that  if  the  in- 
terpretation is  that  our  only  duty  is  to  buy  in  the 
cheapest  market  without  regard  to  whether  we  can 
sell,  if  that  is  the  theory  of  free  trade  which  finds 
acceptance  here  and  elsewhere,  then  in  pursuance  of 
■that  policy  you  will  have  to  forego  the  advantage  of  a 
reduction,  a  farther  reduction,  in  duty  which  your 
great  colony  of  Canada  offers  to  your  manufacturers 
of  this  country ;  and  you  may  lose  a  great  deal 
more. 

This  citation  gives  a  clue  to  the  real  underlying 
logic  of  the  speech.  It  had  its  basis  in  two  argu- 
ments: First,  England  could  not  expect  continued 
tariff  concessions  from  its  oolonies  unless  it  offered 
them  something  in  return;  second,  that  the  British 
Empire  could  not  be  kept  together  unless  Great 
Britain  offered  some  tangible  Inducement  to  its  de- 
pendencies. Mr.  Chamberlain  had  much  to  say  of 
the  loyalty  of  the  South  African  republics,  and  more  of 
the  concessions  granted  to  England  In  the  Canadian 
tariff  schedules.  But  at  bottom  these  were  his  argu- 
ments; the  one  appealing  primarily  to  the  Birming- 
ham manufacturers;  the  other,  to  the  imperial  in- 
stincts of  the  British  public. 

The  speech  was  notably,  and,  no  doubt,  designedly, 
lacking  in  any  plain  outline  of  action  to  the  ends 
proposed.  An  import  tax  on  grain  waB  not  proposed, 
nor  one  on  cattle,  nor  one  on  wool,  nor  one  on  manu- 
factured goods.  This  was,  no  doubt,  a  wise  precau- 
tion; a  general  proposition  always  presents  the  fewer 
vulnerable  points  for  the  attack  of  hostile  critics. 
Canada  and  Australia  would,  presumably,  welcome  a 
preferential  tax  on  wheat;  that  is  to  say,  a  tariff 
against  the  wheat  of  Russia  and  the  United  States, 
provided  it  might  be  suspended  as  against  imports 
from  the  colonies.  But  Mr.  Chamberlain  is  well  aware 
of  the  British  public's  feeling  in  the  matter  of  a  "bread 
tax;"'  within  a  year  that  feeling  has  been  manifested, 
and  the  Premier,  on  the  very  day  of  Mr.  Chamber- 
lain's address,  was  rejecting  the  appeal  of  Mr.  Chaplin 
and  his  friends  for  retention  of  the  registration  tax 
on  wheat.  The  same  political  obstacle  stood  in  the 
way  of  distinct  proposals  of  a  tax  on  meat  and  cattle. 
Of  these  commodities  hardly  a  tenth  of  England's 
annual  imports  come  from  British  colonies;  of  wheat, 
perhaps  one-fourth  comes  from  Australia,  Canada, 
and  British  India.  The  preferential  tariff  plan 
must  then  amount  to  placing  a  new  tax  upon  nine- 
tenths  of  the  country's  imported  meat  supplies 
and  on  three  fourths  of  its  imported  foreign  grain. 
While  the  plain  consumer  would  almost  certainly 
resist  a  tax  on  a  portion  of  his  necessities  of  life, 
the  British  manufacturer  himself  would  probably  have 
a  word  to  say  about  such  a  tax  on  wool  or  cotton.  Mr. 


Balfour,  in  his  somewhat  vague  attempt  in  Parliament, 
last  Thursday,  to  square  Mr.  Chamberlain's  opinions 
with  his  own,  concluded  by  remarking  that  he  did 
not  think  a  tax  on  raw  materials  advisable,  nor  a  tax 
on  foodstuffs  likely  to  be  accepted  by  Great  Britain. 
But  if  this  is  so,  and  if  both  these  branches  of  import- 
ation are  to  be  excluded,  we  are  at  loss  to  see  exactly 
where  preferential  tariffs  would  be  possible.  An  im- 
port tax  on  manufactures,  with  a  preferential  rate  for 
Australia,  Canada  and  India,  would  be  a  rather  barren 
offering. 

It  will  of  course  be  noticed  that  Mr.  Chamberlain's 
second  speech  on  the  subject  in  the  House  of  Com- 
mons last  Thursday  took  bolder  ground  and  flatly 
proposed  a  grain  tax.  But  it  will  also  be  observed 
that  he  admitted  the  people's  dislike  to  such  a  tax, 
and  merely  argued  that  the  workingman  might  be 
convinced  by  showing  him  that,  if  his  cost  of  living 
were  advanced  by  such  a  measure,  his  wages  also 
would  be  higher.  This  strikes  us  as  the  most 
chimerical  of  arguments.  The  truth  is,  Mr.  Chamber- 
lain is  trying  to  link  together  two  wholly  unrelated 
undertakings — the  placing  of  a  tax  on  food  and  raw 
material,  with  a  vague  idea  of  pleasing  British  colo- 
nies and  the  taxing  of  other  products  to  which  the 
colonies  are  indifferent,  with  a  notion  of  pleasing 
British  manufacturers.  We  should  not  have  so  con- 
fidently assumed  this  second  purpose  from  Mr. 
Chamberlain's  indefinite  Birmingham  proposals,  but 
on  Thursday  last  he  fairly  threw  off  all  concealment, 
with  the  following  remarkable  assertion: 

"At  present  Great  Britain  is  the  one  open  market 
of  the  world,  and  therefore  a  general  dumping 
ground.  If  dull  trade  came  the  trusts  would  flood 
our  markets  and  the  markets  in  which  we  compete 
with  iron  and  steel  at  prices  that  we  cannot  meet.  If 
that  happens,  nothing  will  prevent  the  people  from 
putting  on  a  duty  to  protect  our  staple  industry." 

But  this  is  pure  protectionism.  It  has  no  more  to 
do  with  the  imperial  question  than  with. Irish  land  re- 
form. If  Mr.  Chamberlain  wishes  to  take  his  place 
in  the  line  of  continental  statesmen  who  have  been 
crying  out,  during  four  or  five  years  past,  to  be  de- 
livered from  the  "American  peril,"  we  suggest  that 
he  do  so  plainly.  We  must  confess  some  disappoint- 
ment at  the  recourse  under  such  conditions,  and  by 
such  a  man.  So  far  as  we  can  see,  this  is  the  old  no- 
tion that  if  a  nation's  people  buy  goods  in  the  cheap- 
est market,  and  that  market  happens  to  be  beyond 
the  seas,  an  Irreparable  in j  ary  is  done. 


THE    MEXICAN  INTERNATIONAL 
RAILROAD    REPORT. 

The  annual  report  of  the  Mexican  International 
Railroad  Company  for  the  calendar  year  1902  appears 
coincidently  with  the  issue  by  Speyer  &  Co.  of  a  cir- 
cular to  the  common  stockholders  of  the  National 
Railroad  of  Mexico,  which  owns  815,786,100  of  the 
$20,708,200  stock  of  the  Mexican  International.  The 
report  makes  it  evident  that  in  the  Mexican  Interna- 
tional a  good  railroad  property  will  be  turned  over  to 
the  National  Railroad  of  Mexico  when  the  general 
consolidation  of  these  roads  shall  take  place — an 
event  of  the  early  future,  judging  from  the  circular 
of  Speyer  &  Co. 

Before  commenting  on  the  report  of  the  Mexican 
International,  it  seems  desirable  to  advert  for  a  moment 
to  the  terms  proposed,  in  the  circular  referred  to,  to  the 
common  stockholders  of  the  National  Railroad  Com- 
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pany.  Theee  terms  certainly  appear  advantageous 
and  account  for  the  strength  displayed  In  the  market 
of  both  the  common  stock  and  the  preferred  stock  of 
the  National  Railroad  Co.  The  latter  company  now 
has  outstanding  $30,063,000  4  per  cent  non-cumula- 
tive preferred  stook  and  $33,350,000  of  common 
stock.  It  is  proposed  to  enlist  the  Mexican  Govern- 
ment as  a  partner  in  the  enterprise.  For  this  pur- 
pose the  $33,350,000  of  common  stock  la  to  be  divided 
into  two  classes  of  stock,  $22,233,333$  (two-thirds  of 
the  whole  amount)  to  be  known  as  second  preferred 
and  $11,116,666|  (one-third  of  the  total)  to  be 
known  as  deferred  stock.  This  last  $11,116,666:;  of 
deferred  stock  the  Mexican  Government  has  agreed 
to  take,  paving  for  it#on  the  basis  of  $10  per  share 
In  cash. 

As  In  the  case  of  most  countries,  there  is  consider- 
able prejudice  on  the  part  of  the  less  enlightened 
classes  in  Mexico  against  foreign  ownership  of  rail- 
roads and  other  enterprises,  and  the  idea  of  getting 
the  Mexican  Government  pecuniarily  Interested  in  the 
National  Railroad  of  Mexico  and  giving  it  a  voice 
In  the  management  must  therefore  be  considered 
an  excellent  one.  There  are  other  benefits,  how- 
ever, forming  part  of  the  scheme.  Thus,  in  the  event 
that  the  purchase  by  the  Mexican  Government  shall 
be  consummated,  the  Government  agrees  to  sell  to  the 
National  Railroad^Company  its  holdings  of  £1,000,000 
4-$-  per  cent  second  debenture  stook  of  the  Inter- 
oceanio  Railway  Company  of  Mexico,  Ltd.  This  line 
runs  from  Acapulco  to  Vera  Cruz,  and  with  the 
acquisition  of  the  debenture  stock  referred  to,  the 
National  Railroad  Company  will,  with  the  preference 
and  common  shares  of  the  Interoceanic  Company 
already  owned,  practically  control,  the  Messrs.  Speyer 
say,  the  Interoceanic  Railway.  Moreover,  through 
the  Interoceanic  the  National  Railroad  Company  will 
secure  the  much  needed  outlet  to  the  Gulf  of  Mexico, 
and  will  at  the  same  time  become  the  largest  rail- 
way system  in  Mexico. 

In  addition  the  National  Railroad  Company  also 
secures  a  concession  from  the  Executive  of  the  Re- 
public of  Mexico  (subject  to  Legislative  ratification) 
creating  a  reserve  zone  in  its  favor  along  the  Rio 
Grande  River,  preventing  the  construction  for 
twenty  yean  of  any  line  in  said  zone  which 
would  compete  with  the  National  Railroad  Com- 
pany for  through  traffic  with  the  United  States. 
The  zone  will  be  50  kilometers  in  width,  with  the 
Rio  Grande  River  as  ^its  northern  boundary,  and  will 
extend  from  the  Gulf  of  Mexico  to  a  point  100  kilo- 
meters northwest  from  Cludad  Porfirio  Diaz.  The 
National  Railroad  Company  is  also  to  get  the  consent 
of  the  Mexican  Government  to  the  consolidation  of 
the  ownership  and  operation  of  the  properties  of  the 
National  Railroad  Company,  the  Mexican  Inter- 
national and  the  Interoceanic  Railway,  comprising  a 
total  of  3,304  miles  of  road. 

The  stock  of  the  National  Railroad  is  now  held  in 
a  voting  trust,  and  as  a  final  part  of  the  arrangement 
it  is  announced  by  Messrs.  Speyer  &  Co.  that  "the 
voting  trustees  are  of  the  opinion  that  the  consum- 
mation of  the  purchaae  by  the  Government  and  of  the 
plan  outlined  above  will  so  strengthen  the  position  of 
the  company  and  safeguard  the  interests  of  the 
security,  holders  in  the*  future  that  they  will  be  justi- 
fied in  dissolving  the  voting  trust." 

Concerning  the  annual  report  of  the  Mexioan  Inter- 
national,  it  is  a  decidedly  satisfactory  document  as 


concerns  everything  exoept  the  continued  deprecia- 
tion in  silver,  the  monetary  standard  of  the  country. 
This  depreciation,  as  we  have  so  many  times  pointed 
out  in  these  columns,  acts  to  the  continued  detriment 
of  financial  results  on  all  the  Mexican  roads.  It  in- 
creases operating  cost  because  a  large  portion  of  the 
supplies  needed  in  the  operation  of  the  road  have  to 
be  purchased  in  gold-standard  countries  and  paid  for 
In  gold,  while  a  second  loss  is  incurred  in  converting 
into  gold  whatever  of  net  earnings  may  remain  In 
Mexican  currency  after  providing  for  the  enhanoed 
operating  cost.  The  gross  earnings  lr>  1902  Increased 
$535,337  in  Mexican  money  over  the  gross  of  the  year 
1901,  bnt  this  was  attended  by  an  augmentation  in 
expenses  of  $466,749,  leaving  a  gain  in  net  of  no  more 
than  $68,588  in  Mexican  currency.  This  augmenta- 
tion in  expenses  occurred,  too,  notwithstanding  a 
diminution  of  $109,424  in  the  outlays  for  the  main- 
tenance of  way  and  structures,  which  the  previous 
year  had  been  unusually  large.  Expenditures  for 
conducting  transportation  advanced  $330,910,  or  21 
per  cent,  of  which  $163,354  was  in  the  cost  of  fuel. 
Obviously,  fuel  cost  was  increased  both  by  the  higher 
price  prevailing  for  coal  and  by  the  further  deprecia- 
tion in  silver. 

After  allowing  for  some  minor  items  the  net  revenue 
for  1902  in  Mexican  currency  was  $2,426,283,  against 
$2,370,671  in  1901.  But  as  only  41-90  could  be  realized 
for  the  silver  dollar  In  1902  as  against  47*50  cents  in 
1901,  the  yield  in  gold  was  but  $1,016,612  in  1902  as 
against  $1,126,068  in  1901,  an  actual  decrease 
In  gold  of  $109,456.  However,  the  company  was 
able  to  pay  all  its  fixed  charges  and  also  to  pay  the 
year's  interest  of  4  per  cent  on  the  income  bonds 
(the  first  time  anything  has  been  paid  on  these 
Incomes),  and  yet  carry  forward  a  surplus  in  gold  on 
the  operations  of  the  twelve  months  in  the  sum  of 
$191,255. 

As  is  well  known,  efforts  are  now  making  to  assure 
stability  for  the  silver  standard  on  the  basis  of  a  gold 
value  of  50  cents  for  the  dollar.  At  that  figure  the 
company  would  have  realized,  roughly,  $200,000  more 
than  it  actually  did  realize  from  the  conversion  of  its 
net  revenue  from  Mexican  ourrency  into  American 
money,  and  in  addition  there  would  have  been  a 
saving  in  operating  expenses  as  a  result  of  the -smaller 
amount  needful  in  silver  to  pay  for  supplies  purchased 
at  gold  values.  The  National  Railroad  itself  on  Its 
operations  would  have  gained  still  more,  as  its  revenues 
are  larger  than  those  of  the  Mexican  International — 
from  which  one  can  judge  of  the  importance  to  all  the 
Mexican  roads  of  the  attempts  being  made  to  arrest 
the  further  depreciation  of  Mexican  currency.  Apart 
from  all  this,  however,  the  Mexican  International, 
even  on  the  late  year's  basis  of  only  41*90  cents  for  the 
silver  dollar,  was  able  to  show,  as  we  have  seen,  $191,- 
255  surplus  in  gold  above  all  fixed  charges  and  the  4 
per  cent  on  its  incomes,  which  is  a  better  exhibit, 
both  relatively  and  absolutely,  than  that  of  the  other 
leading  Mexican  roads. 

The  Mexican  International,  as  will  be  recalled,  is 
the  road  provided  by  the  late  C.  P.  Huntington,  and 
enjoys  the  distinction  of  having  been  built  without 
any  subsidy — that  is,  without  any  aid  or  subvention 
from  the  Mexican  Government.  Its  rise  and  progress 
have  often  been  depioted  in  these  columns,  but  as 
showing  how  constant  and  uninterrupted  the  growth 
in  revenues  has  been  from  year  to  year,  we  give  the 
following  interesting  little  table: 
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Average  AveraQe 

Calendar                                             Kilometers  Gross  Earnings  Earnings 

Years.                                                Operated.  (Mex.  Currency).  Per  Mile 

1902.. 1,397  $6,496,161  $7,481 

1901   1,364  5,960,824  7,030 

1900 1,289  5,378,977  6,710 

1899 1.185  4,645,559  6,441 

iggg    1,030  3,497,073  5,306 

1807." l.°60  3.034,126  4,603 

1896   1,011  2,900,925  4,617 

1895  947  2,664,126  4,526 

1894  922  2,169,121  3,785 

I893  '„"'. 922  2,050,934  3,579 

1892 746  2,095,726  4,518 

1891  .... 658  1,197,856  2,924 

1890 - 637  1,126,366  2,839 

It  will  be  seen  from  the  foregoing  that  Bince  1890 
gross  earnings  have  advanced  from  $1,126,366  to 
$6,496,161,  the  average  mileage  in  the  interval  having 
increased  only  from  637  kilometers  to  1,397  kilo- 
meters. The  striking  fact  is  that  not  only  has  the 
total  of  earnings  risen  almost  uninterruptedly,  but  the 
average  per  mile  has  also  constantly  moved  up,  havirig 
been  $7,481  per  mile  in  1902  as  against  $2,839  in 
1890.  The  balance  sheet  has  been  reconstructed; 
after  allowing  for  the  further  depreciation  in  silver  of 
Mexican  currency  assets,  it  shows  a  credit  to  profit 
and  loss  account  of  $2,067,553,  which  maybe  taken 
to  represent  the  amount  of  surplus  earnings  in  gold 
that  has  gone  into  the  property  since  its  organization. 

Under  the  management  of  President  Huntington,  it 
was  always  the  policy  to  give  preference  to  Mexicans 
over  foreigners  in  all  positions  in  the  service  of  the 
company  which  they  are  fitted  to  occupy.  This  pol- 
icy is  a  wise  one,  and  has  been  continued  with  marked 
success  under  the  present  administration.  The  report 
tells  us  that  Mexicans  are  now  employed  in  every  de- 
partment of  the  organization,  and  number  2,486  out 
of  a  total  of  3,138  in  the  company's  service.  The 
total  number  of  Mexicans  engaged  in  the  railroad, 
and  in  the  mines  and  other  interests  affiliated  with  it, 
is  given  as  4,269. 
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Funds  and  Their  Uses:  A  Book  describing  the  Methods, 
Instruments  and  Institutions  employed  in  Modern  Financial 
Transactions.  By  Frederick  A.  Cleveland,  Ph.  D.,  Wharton 
School  of  Finance  and  Economy,  University  of  Pennsylvania. 
Pp.  804;  price,  $1  25.    New  York,  1902;  D.  Appleton  &  Co. 

This  book  is  not  quite  what  from  its  title  might  be  under- 
stood; the  "Funds"  treated  of  are  not  the  plural  of  what  is 
commonly  meant  by  "a  Fund,"  but  money,  or,  more  broadly p 
all  instruments  of  exchanges.  •  The  earliest  idea  a  child  gets 
from  association  with  others  is  that  almost  ^everything  be- 
yond one's  bodily  frame  is  property,  and  that  property  rights 
must  be  respected.  Property^not  produced  by  one's  own  ex- 
ertions must  be  acquired  by  consent  of  others— first,  by  gift 
to  the  child,  but  on  the  large  ssale  by  exchange,  which  is 
the  business  means  of  getting.consent.  In  case  of  dependents, 
the  only  method  of  procuring  funds]  is  the  unselfish  one  of 
gift;  the  method  of  governments  is  that  of  appropriation  or 
taking,  and  is  founded  on  authority;  the  common  method  in 
the  industrial  and  business  world  is  that  of  exchange.  This 
rapidly  summarizes  the  methods  of  acquiring  property  be- 
yond the  very  limited  range  of  producing  it  direct  by  one's 

own  labor. 

Full  development  is  given  in  this  book  to  the  fact  that 
money  is  merely  an  accepted  medium  of  measuring  values 
and  facilitating  exchanges— that  it  might  be  called  the 
counter  over  which  things  are  passed  back  and  forth  and  the 
yardstick  or  balance  by  which  they  are  measured;  moreover, 
business  on  the  great  scale  consists  of  buying  things  with 
things,  money  serving  only  in  small  transactions,  and  in 
settlement  of  small  final  remainders  in  large'ones.  Business 
is  mainly  done  by  transferring  credits,  and  the  clearing-house 
as  we  understand  that  term  is  really  only  a^concentration  of 
a  universal  process,    Clearing-hoase  work  as  su3h  is  barely 


touched  upon  in  the  book,  the  term  itself  only  coming  in 
when  explaining  clearing  house  certificates;  yet  the  chapters 
on  "Credit  Funds,"  "Funds  Obtained  by  Exchange,"  "Fund« 
Obtained  by  Sale  of  Commercial  Credit,"  "Instruments  of 
Transfer  of  Credit  Funds"  and  "Funds  Obtained  by  Sale  of 
Long-time  Paper"  (».  e.,  mortgage  loans  and  bonds  generally) 
are  detailed  clearly  and  satisfactorily  in  explanation  of 
mod  -m  banking  work  in  all  its  ramifications.  Profuse  illus- 
trati)ns  of  the  forms  used  in  checks  andjother  written  instru- 
ment <  of  transfer  are  given,  also  of  early  bank  notes  and  of 
fractional  scrip,  which  in  old  times  in  our  ^national  history 
toe  lack  of  other  medium  compelled  private  corporations  and 
even  individuals  to  issue  as  temporary  expedients.  Some  of 
these  have  much  interest  as  relics.  For  example,  notes  of 
the  First  and  Second  Bank  of  the  United  States,  and  a  check 
for  one  dollar  drawn  on  the  bank  in  1837  by  Andrew  Jackson, 
so  carelessly  that  it  could  easily  have  been  raised;  also  one 
drawn  in  1837  by  Daniel  Webster,  for  |750,  on  the  Boston 
branch  of  the  bank. 

Among  modern  instruments  of  transfer,  the  illustrations  of 
the  international  traveler's  checks  of  the  American  Express 
Co.  and  the  letters  of  credit  issued  by  the  foreign  exchange 
firms  are  especially  interesting.  A  peculiar  transfer  instru- 
ment is  that  issued  by  the  Bankers'  Money- order  Association. 
This  was  organized  by  the  State  bankers'  associations  in  com- 
petition with  the  Government  money  order:  the  Western  Na- 
tional acts  as  clearing  agent  here,  and  the  document  is  New 
York  exchange  acceptable  anywhere  in  this  country,  Canada 
or  Mexico.  Professor  Cleveland's  presentation  of  the  methods 
and  instruments  of  transfers  of  funds  leaves  nothing  to  be 
desired  in  fulness  and  clearness— save  that  it  would  be  better 
in  such  cases  not  to  attempt  f  ac-similes,  because  the  text  of 
such  documents,  usually  in  script,  and  over  a  groundwork, 
becomes  so  minute  and  faint  under  the  half-tone  process  in 
reduced  size  that  it  is  illegible;  the  important  portions  of  the 
text  might,  however,  be  given  additionally  in  type. 

The  United  States  Steel  Corporation  supplies  a  striking  and 
felicitous  illustration  of  the  service  of  credit  in  modern  fin- 
ance. The  principal  dramatic  feature  in  this,  says  the 
author,  was  not  its  magnitude— for  other  concerns  of  large 
proportions  had  been  developed  before — but  the  suddenness 
of  it.  Scattered  and  isolated  plants  were  financially  reorgan- 
ized, and  were  grouped  under  wider  and  wider  management, 
until— within  a  few  months— with  almost  bewildering 
rapidity,  all  were  brought  into  a  billion-dollar  corporation. 
This  would  not  have  been  possible  under  a  more  primitive 
system  of  finance.  "The  development  of  our  whole  modern 
system  of  economy  lay  back  of  it;  the  growth  of  great  fin- 
ancial institutions  was  a  necessary  pre-requisite."  Suppose 
(if  it  is  supposable)  that  such  a  thing  were  attempted  "in  an 
age  of  strict  money  economy,"  and  that  coin  to  the  amount 
involved  had  to  be  delivered.  Using  silver  dollars,  the  mere 
matter  of  accurately  counting  it  could  not  have  been  accom- 
plished by  one  man  ia  less  than  five  years;  in  gold  half -eagles 
it  might  have  been  done  in  one  year;  but  now  the  transfer 
of  any  amount  is  made  by  a  single  stroke  of  the  pen.  Busi- 
ness of  150  millions  daily  is  settled  in  New  York  by  actual  ex- 
change of  about  6  millions  in  coin.  Between  New  York  and 
London  some  3,000  millions  of  business  is  kept  adjusted  by 
transfer  of  some  150  millions  of  gold.  The  farmer  in  Colorado 
or  in  South  Africa  may  buy  goods  in  Hong  Kong,  Amster- 
dam or  New  York  without  offering  a  single  grain  of  metal  in 
exchange. 

This  is  the  author's  summary.  It  is  close  enough  and  vivid 
enough  for  the  purpose,  yet  he  has  rather  overstated  the 
amount  of  physical  handling  of  coin  in  settlements  in  domestic 
clearing-houses.  Nothing  could  b9  better  in  its  way  than  his 
brief  sketch,  in  only  fourteen  pages,  of  the  money  functions 
of  the  Government,  which  he  considers  only  as  historical 
acts,  refraining  from  any  statement  of  what  might  be  an  im- 
provement. In  a  couple  of  pages  he  sketches  the  rise  and 
fall  of  the  First  and  the  Second  United  States  Bank;  in  a  few 
more,  the  present  position  of  the  Treasury,  the  ratio  and  need 
of  gold  reserve,  the  danger  in  the  "endless  chain"  of  redemp- 
tion and  reissue,  the  topheaviness  of  what  is  flatteringly 
called  a  "system,"  and  the  ultimate  resort  (loans)  by  which 
break-down  of  the  gold  basis  m*y  be  averted. 

He  gives  no  countenance  to  fiat  money,  and  we  particularly 
like  his  brief  statement,  in  only  two  pages,  about  coinage  and 
standards.  The  precious  matals,  he  says,  have  none  of  the 
natural  marks  of  individuality  possessed  „by  such  primitive 
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mediums  as  cattle,  fura  or  wheat;  therefore  the  trader  ia  ex- 
posed to  deception  when  these  metals  are  nsed  in  the  absence 
of  positive  safeguards.  One  serviceable  ability  of  gold  as 
money  is  its  high  value  per  quantity  and  the  exact  uniformity 
In  both  quantity  and  quality  which  can  be  given  to  each  piece 
of  it.  Yet  these  have  no  individual  completeness  by  nature; 
a  few  grains  more  or  leas  are  important  but  not  easily  deter- 
minable; hence  a  common  unit  of  weight  and  fineness  is 
essential,  and  Government  alone  can  supply  this,  which  is 
done  by  the  mint  stamp.  This  is  one  point  clearly  stated. 
As  to  standards,  a  single  material  does  not  well  serve  all  uses 
for  money.  Gold  coins  under  the  quarter-eagle  are  too  small 
for  safe  handling;  silver  is  too  heavy  and  bulky  for  large 
coins,  but  (as  he  thinks)  "it  is  convenient  and  more  practi- 
cable than  gold  for  transfers  ranging  from  10  cents  to  $'2.'" 
For  small  change  nickel  serves  well,  bnt  for  the  cent  a  still 
cheaper  metal  must  be  used.  There  can  be  only  one  ultimate 
yardstick  or  other  measare.  As  to  the  practical  question  how 
the  unquestionable  economy  of  a  variety  in  money  can  be  pre- 
served along  with  a  definite  unit  of  value,  he  says  that  "long 
and  bitter  experience  has  driven  men  to  the  conclusion  that 
there  is  only  one  solution,  viz  :  The  establishment  of  a  unit 
or  standard  in  a  more  precious  metal,  and  a  system  of  re- 
demption of  all  other  forms  of  money  used,  at  a  fixed  ratio" 
Would  that  no  more  such  experience  were  ever  again  needed 
anywhere  by  any  people  to  determine  this  so  finally  as  to 
prevent  any  renewed  tampering  by  experiments  to  the  con- 
trary 

The  chapters  on  the  savings  bank,  the  building  loan  asso- 
ciation, and  the  trust  company  (which  has  grown  to  vast  im- 
portance of  late  years)  are  excellent.  It  is  an  omission  to  say 
that  the  savings  bank  live3  by  loaning  at  an  average  interest 
rate  slightly  above  that  paid  to  depositors,  and  not  to  men- 
tion specifically  its  gains  of  interest  on  sums  deposited  before 
interest  begins  to  accrue,  and  on  other  sums  which  forfeit 
accrued  interest  by  premature  withdrawal.  In  the  chapter 
on  brokers'  boards  we  notice  that  the  "bucket  shop"  is  said 
to  work  with  loaded  dice  and  is  described  (pages  27C-81)  in  a 
manner  that  is  not  conceivably  oorrect.  This  is  the  only 
error  of  f aot  which  we  have  found  in  the  book. 


Supplement  to  the  Iron  and  Steel  Works  Directory, 
containing  a  classified  list  of  leading  consumers  of  iron  and 
steel  in  the  United  States.  The  American  Iron  &  Steel  As- 
sociation, James  M.  Swank,  General  Manager,  261  South 
Fourth  Street,  Philadelphia.    Price,  $5.C0, 

Mr.  Swank  is  the  acknowledged  authority  on  iron  and  steel 
affairs  in  the  United  States.  In  the  present  book,  which  is 
intended  as  a  supplement  to  last  year's  edition  of  the  "Direc- 
tory," he  points  out  that  the  early  editions  of  the  "Directory 
to  the  Iron  and  Steel  Works  of  the  United  States"  were  con- 
fined to  descriptions  of  the  country's  blast  furnaces,  rolling 
mills,  steel  works,  etc.,  which  produce'iron  and  steel.  Gradu- 
ally a  demand  was  created  for  accurate  and  detailed  infor- 
mation concerning  the  leading  consumers  of  iron  and  steel, 
such  as  locomotive  builders,  car-builders,  car-wheel  makers, 
car-axle  makers,  pipe  makers,  bridge  builders,  tin-plate  man- 
ufacturers, etc.  This  want  was  met  in  later  editions  of  the 
"Directory"  as  promptly  and  fully  as  was  possible.  In  pre- 
paring for  the  press  the  edition  of  the  "Directory"  for  1901, 
published  early  in  1902,  it  wa3  found  to  be  absolutely  neces- 
sary that  many  of  these  lists  of  consumers  must  be  omitted, 
owing  partly  to  the  increased  space  occupied  by  the  blast 
furnaces,  rolling  mills  and  steel  works,  and  partly  to  the 
urgent  requests  of  iron  and  steel  manufacturers  everywhere 
to  give  them  at  the  earliest  possible  moment  full  information 
concerning  the  consolidations  that  had  recently  taken  place 
in  the  iron  trade,  including  particularly  the  constituent  com- 
panies of  the  United  States  Steel  Corporation. 

So  it  happened  that  the  Directory  for  1901  did  not  contain 
as  full  lists  of  consumers  of  iron  and  steel  as  some  of  its  im- 
mediate predecessors.  This  deficiency  the  present  Supple- 
ment supplies.  The  volume  of  196  pages  contains  practically 
complete  lists  of  the  following  leading  consumers  of  iron 
and  steel:  Iron  and  steel  bridge- building  works;  iron  and 
steel  ehip-building  plants;  locomotive  works;  all  kinds  of  car- 
building  works;  car-wheel  works;  car  and  locomotive  axle 
works  and  steel  locomotive  tire  works;  chain  works;  cast- 
iron  pipe  works;  wrought  iron  and  wrought  steel  pipe  and 
tube  works,  riveted  pipe  works,  and  seamless-drawn  tube 
works;    wire  works,  wire-nail  works,  cut-nail   works  and 


horse  nail  works;  works  for  the  manufacture  of  cold-rolled, 
cold  drawn,  turned,  polished,  and  ground  shafting;  stamp- 
ing and  metal  ceiling  works;  malleable  iron  works;  bolt,  nut 
and  rivet  works;  ami  works  for  the  production  of  all  kinds 
of  heavy  and  light  forglngs,  including  drop  forgings.  Some 
of  these  lists,  it  la  asserted,  are  entirely  new,  never  having 
appeared  in  the  Directory. 

It  is  easy  to  believe  the  statement  made  by  Mr.  Swank  that 
the  labor  of  preparing  and  printing  the  two  volumes  has 
been  very  great.  All  the  information  contained  in  them  has 
been  obtained  directly  from  the  manufacturers,  either  by 
correspondence  or  by  personal  interviews,  and  every  effort 
has  been  made  to  secure  the  utmost  accruracy  in  the  presen- 
tation of  this  information. 
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ITEMS  ABOUT  BANK8,  BANKERS  AND  TRUST  CO'S 
— The  public  sales  of  bank  stocks  this  week  aggregate  322 
shares,  of  which  2"  7  shares  were  sold  at  auction  and  45  at 
the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  only  16  shares.  National  Bank  of 
Commerce  stock,  which  sold  on  Tuesday  at  345,  deolined  30 
points  on  the  announcement  that  the  proposed  plan  of  con- 
solidation with  the  Western  National  Bank  of  the  United 
States  would  not  be  carried  out.  No  sales  of  either  bank  or 
trust  company  shares  have  been  reported  from  the  "  curb  " 
market. 

Shares        Banks— New  Fork.  Price. 

*2SCityBank,  National 290 

t^5  Commerce, National  Bank  of..  315-345 

60  Hanover  National  Bank 600*8 

113  Mercantile  National  Bank....  290-293 

100  Merchants'  National  Bank 1 8<Mi 

10  N.  Y.  National  Exch.  Bank...  220 

Trust  Companies— tfeio  York. 

1  Metropolitan  Trust  Co 630 

6  Morton  Trust  Co 1050 

10  Standard  Trust  Co 380 

*  Sold  at  the  Stock  Exchange.  t  Of  this  20  shares  were  sold  at  the 
Stock  Exchange. 

—Mr.  John  D.  Rockefeller  Jr.  has  resigned  as  direotor  of 
the  National  City  Bank  of  this  city. 

—Mr.  Walter  H.  Bennett  has  been  advanced  from  the  poet 
of  discount  clerk  to  Assistant  Cashiership  in  the  American 
Exchange  National  Bank  of  this  city. 

— Negotiations  for  the  proposed  consolidation  of  the  Na- 
tional Bank  of  Commerce  in  New  York  and  the  Western 
National  Bank  of  this  oity,  which  for  the  past  month  or  so 
had  seemed  to  be  assuming  definite  shape,  have  come  to 
naught,  the  official  announcement  having  been  made  thi 
week  that  the  merger  would  not  take  place. 

— The  Metropolitan  Trust  Company  of  this  city  ceased  its 
Clearing  House  connections  on  Wednesday,  the  27th  inst, 
This  fs  the  ninth  company  to  withdraw  from  Clearing  House 
privileges,  the  others,  previously  mentioned  [in  these  columns, 
being  the  Union  Trust,  the  United  States  Mortgage  &  Trust, 
the  Continental  Trust,  the  New  York  Security  &  Trust,  the 
Mercantile  Trust,  the  Morton  Trust,  the  Trust  Company  of 
America  and  the  Fifth  Avenue  Trust.  President  John  I. 
Waterbury  of  the  Manhattan  Trust  Company,  made  the  an- 
nouncement this  week  that  his  company  would  remain  In 
the  Clearing  House.  Similar  announcement  is  also  made  by 
the  Real  Estate  Truet  Company,  which  states  that  it  has  the 
required  amount  of  cash  in  its  vaults  to  conform  with  the 
new  Clearing  House  regulation. 

—The  Continental  Trust  Company  moves  into  its  new 
offices  in  the  Blair  Building,  on  the  same  block  with  the 
Stock  Exchange,  to-day.  Finished  in  marble  and  bronze, 
there  are  no  handsomer  offices  in  the  city.  They  occupy  the 
entire  first  floor  and  have  a  separate  entranoe  on  the  corner 
of  Broad  Street  and  Exchange  Place.  The  company  was  in- 
corporated in  1890  and  has  $4,250,000  capital,  surplus  and 
profits.  The  offioers  are  Otto  T.  bannard,  Willard  V.  King, 
H.  E.  DadoII  and  H.  E.  Ahem.  The  trustees  are  James  A. 
Blair,  S.  R.  Bertron,  Robert  W.  deForest,  John  B.  Dennis, 
Marshall  Field,  Charles  W.  Harkness,  Alfred  M.  Hoyt, 
William  Jay,  Frederic  B.  Jennings,  Walter  Jennings,  Henry 
S.  Kerr,  John  A.  McCall,  Gordon  Macdonald,  John  J. 
Mitchell,  A.  Lanfear  Norrie,  Robert  Olyphant,  Charles  Par- 
sons, Norman  B.  Ream,  Myles  Tierney,  P.  A.  Valentine. 

— N.  W.  Harris  &  Co.  take  possession  of  their  new  offices, 
on  the  northeast  corner  of  William  and  Pine  streets,  to-day, 
30th  inst.  The  change  of  location  occurs  a  month  later  than 
was  intended,  owing  to  the  elaborate  alterations  made  in  the 
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fittings  and  to  the  labor  troubles.  The  enlarged  facilities 
and  increased  amount  of  room  in  the  new  location,  together 
with  the  substantial  character  of  the  work  done,  will  give 
the  firm  exceptional  accomodations  for  conducting  their 
growing  business. 

—The  details  of  the  reorganization  of  the  Trust  Company 
of  the  Republic  of  this  city  were  practically  completed  this 
week.  The  name  has  been  changed  to  the  Waldorf-Astoria 
Trust  Company,  and  the  officers  elected  yesterday  are:  Mr. 
Winthrop  E.  Scarritt,  President,  and  Mr.  Alvah  Trowbridge 
Vice-President.  Mr.  Scarritt  has  had  charge  of  the  bond 
department  of  Messrs.  J.  &  W.  Seligman  &  Co.  Mr.  Trow- 
bridge was  formerly  prominent  in  banking  circles.  Fall 
control  of  the  company  for  a  period  of  three  years  from 
May  1  last  has  been  given  to  a  committee  of  three,  composed 
of  Messrs.  George  C.  Boldt,  Stuyvesant  Fish  and  James  B. 
Dill.  The  offices  in  the  Waldorf-Astoria  will  be  maintained 
as  the  company's  beadqnarters. 

—The  National  Bank  of  North  America  has  this  week 
moved  into  its  new  home  on  the  ground  floor  of  41  and  43 
Wall  St.  and  43  to  49  Exchange  Place.  The  banking  rooms 
are  very  attractive,  being  finished  in  mahogany  and  white. 
Modern  safe  deposit  vaults  have  been  established  imme- 
diately lander  the  bank.  The  institution  was  originally  or- 
ganized in  February  1851.  It3  present  capital  i3  $2,000,000, 
with  a  surplus  of  equal  amount.  Richard  L.  Edwards  is 
President;  Charles  W.  Morse  and  Henry  Chapin  Jr.,  Vice- 
Presidents;  Alfred  H.  Curtis,  Cashier;  J.  Frederick  Sweasy 
and  Edward  B.  Wire,  Assistant  Cashiers. 

— Mr.  Milton  E.  Ailes  has  been  succeeded  as  Assistant 
Secretary  of  the  Treasury  by  Mr.  Charles  Hallam  Keep.  Mr. 
Ailes  resigned  to  become  Vice-President  of  the  Riggs  National 
Bank  of  Washington. 

—The  Union  Exchange  Bank  of  this  city,  whose  offices  at 
135  Fifth  Avenue  are  now  being  fitted  up,  expects  to  begin 
business  about  June  15.  Very  many  large  accounts  have 
already  been  secured,  and  with  the  important  financial  in- 
terests behind  it,  the  institution,  it  is  believed,  will  soon  take 
rank  among  the  large  uptown  banks.  The  working  capital 
will  be  $1,125,000,  of  which  |750,000  is  stock  and  $375,000 
surplus.  Mr.  Henry  S.  Herrman  has  been  elected  President; 
Mr.  William  H.  Mclntyre,  Vice-President,  and  Mr.  John  I. 
Cole,  Cashier.  The  directors  are  Mr.  James  W.  Alexander, 
President  of  the  Equitable  Life  Assurance  Society;  William 
H.  Baldwin  Jr.,  President  of  the  Long  Island  Railroad; 
Joseph  B.  Bloomingdale,  President  of  the  Vulcan  Detinning 
Co.;  Benjamin  N.  Duke,  Treasurer  of  the  American  Tobacco 
Co.;  George  G.  Haven  Jr.,  United  States  Mortgage  &  Trust 
Co. ;  James  H.Hyde,  First  Vice-President  of  the  Equitable  Life 
Assurance  Society;  Alvin  W.  Krech,  Vice-President  of  the 
Mercantile  Trust  Company;  EmilS.  Levi,  capitalist;  William 
H.  Mclntyre,  Fourth  Vice-President  of  the  Equitable  Life 
Assurance  Society;  Robert  H.  McCurdy, Vice-President  of  the 
Windsor  Trust  Co.  of  New  York;  Maximilian  Morgenthau, 
President  of  the  Hudson  Realty  Co. ;  Thomas  F.  Ryan,  Vice- 
President  of  the  Morton  Trust  Company;  Valentine  P. 
Snyder,  President  of  the  Western  National  Bank  of  the 
United  States  in  New  York;  Herbert  H.  Vreeland,  of  the 
Metropolitan  Street  Railway;  Paul  M.  Warburg,  of  Kuhn, 
Loeb&Co.;  Harry  Payne  Whitney,  capitalist;  David  Wile, 
of  the  H,  B.  Claflin  Co.,  and  Henry  S.  Herrman,  Vice-Presi- 
dent of  the  Hudson  Realty  Co. 

—A  new  bank,  the  Cooper  Exchange  Bank,  is  about  to 
open  in  this  city  at  Second  Street  and  Avenue  A.  The  officials 
are  Mr.  Samuel  Gotthelf ,  President;  Theodore  P. Gilman, Vice- 
President,  and  George  F.  Krapp,  Cashier.  The  capital  is 
$100,000  and  surplus  $60,000. 

—The  customary  attractive  report,  in  book  form,  of  the 
Amerioan  Bankers'  Association,  covering  the  proceedings  of 
last  year's  meeting,  has  been  issued.  The  convention,  which 
was  the  twenty-eighth  annual  gathering,  was  held  on  Nov. 
11,  12  and  13  in  New  Orleans.  The  officers  of  the  association 
are  :  President,  Mr.  Caldwell  Hardy,  President  of  the  Norfolk 
National  Bank,  of  Norfolk,  Va.;  First  Vice-President,  Mr. 
F.  G.  Bigelow,  President  of  the  First  National  Bank  of 
Milwaukee;  Secretary,  Mr.  James  R.  Branch;  Treasurer, 
Mr.  Geo.  F.  Orde,  Cashier  of  the  Northern  Trust  Company 
of  Chicago;  Assistant  Secretary,  Mr.  William  G.  Fitzwilson; 
and  Chairman  of  the  Executive  Council,  Mr.  E.  F.  Swinney, 
President  of  the  First  National  Bank  of  Kansas  City. 


—The  Federal  Bank  of  New  York  formally  opened  its 
Grand  Street  branch  this  week.  Its  new  establishment  Is 
prominently  situated  on  the  northwest  corner  of  Grand  and 
Orchard  streets  and  will  be  under  the  personal  supervision 
of  Mr.  Lewis  Hasse.  The  Federal  Bank  recently  increased 
its  capital  stock  to  $250,000  and  surplus  to  $50,000,  making  a 
total  of  $300,000.  David  Rothschild  is  President;  Frank  P. 
Abercrombie,  Vice-President,  and  Cornelius  B.  Outcalt, 
Cashier. 

— The  Fourteenth  Street  Bank  of  this  city  in  its  new  state- 
ment just  issued  (May  23)  shows  a  substantial  increase  over 
the  figures  in  the  previous  call,  made  Feb.  26  1903.  The 
deposits  now  show  $2,245,005,  as  against  $2,156,682  Feb.  26 
1903,  and  the  total  resources  $2,447,755,  as  against  $2,354,819. 
The  officials  consist  of  Mr.  R.  Ross  Appleton,  President; 
Messrs.  George  F.  Vail  and  John  F.  Carroll,  Vice-Presidents; 
Mr.  Irving  C.  Gaylord,  Cashier,  and  Mr.  Louis  V.  Ennia, 
Assistant  Cashier. 

— The  new  home  of  the  First  National  Bank  of  Paterson, 
N.  J.,  is  now  nearing  completion,  and  it  promises  to  be  a  fine 
structure.  The  architecture  is  of  the  Italian  Ranaissance 
type;  very  substantial,  and  elegant  in  appearance.  The 
structure  is  fireproof,  being  built  of  solid  Indiana  limestone 
and  iron,  and  therefore  not  likely  to  meet  the  fate  of  the  other 
handsome  building  destroyed  in  Paterson's  disastrous  fire. 
The  old  First  National  Bank  began  business  on  September  21 
1864.  Since  its  organization  it  has  paid  $1,490,000  to  its 
stockholders  (dividends  being  at  the  rate  of  14  per  cent) .  Mr. 
Edward  T.  Bell  is  still  President,  Mr.  John  Reynolds,  Vice- 
President;  Mr.  Robert  J.  Nelden,  Cashier,  and  Mr.  W.  W. 
Smith,  Assistant  Cashier. 

—President  Nathan  T.  Sprague,  of  the  Sprague  National 
Bank  of  Brooklyn,  died  last  Saturday  at  the  age  of  74  years. 
Col.  Sprague,  who  was  born  in  Mt.  Holly,  Vermont,  moved 
to  Brooklyn  in  1883,  in  which  year  he  established  the  Sprague 
National.  At  the  time  of  his  death  he  was  also  identified 
with  the  City  Savings  Bank  of  Brooklyn,  which  he  started  in 
1886.  Col.  Sprague  had  for  many  years  bsen  a  member  of 
the  New  York  Chamber  of  Commerce. 

—Both  houses  of  the  Minnesota  Legislature  before  adjourn- 
ing passed  a  bill  abolishing  days  of  grace  and  fixing  the 
maturity  of  negotiable  instruments.  The  bfrl  provides  that 
no  promissory  note,  draft,  check,  acceptance,  bill  of  exchange 
or  other  evidence  of  indebtedness  shall  be  entitled  to  days  of 
grace,  but  shall  be  payable  at  the  time  fixed  therein  without 
grace.  When  any  of  the  above  instruments  fall  due  on 
Sunday  or  a  legal  holiday  they  shall  be  deemed  as  maturing 
on  the  next  succeeding  business  day,  and  when  two  or  more 
such  days  come  together  then  the  paper  shall  be  deemed  as 
due  on  the  day  following  the  last  of  these  days. 

— The  Court  of  Appeals  of  this  State,  in  a  recent  decision- 
laid  down  some  interesting  points  of  law  concerning  nego- 
tiable paper.  We  quote  the  syllabus  of  the  opinion:  (1)  A 
promissory  note  made  in  the  State  of  Louisiana  and  indorsed 
and  negotiated  in  the  State  of  New  York  is,  with  respeot  to 
the  making,  a  Louisiana  contract,  and,  with  respect  to  the 
indorsement,  a  New  York  contract.  (2)  While  the  holder  of 
a  note  may  enforce  collection  against  the  maker  or  indorser, 
or  both,  he  must  take  care  not  to  impair  the  remedy  of  the 
indorser  against  the  maker,  for,  to  the  extent  that  he  de- 
stroys the  indorser's  claim  against  the  maker,  he  releases  his 
own  claim  against  the  indorser.  (3)  The  question  as  to  what 
the  law  of  a  foreign  State  is  upon  a  given  subject  presents 
in  the  courts  of  this  State,  a  question  of  fact  and  not  of  law. 
A  finding,  therefore,  by  a  referee  that,  by  the  laws  of  Louisi- 
ana, if  the  holder  of  a  note  assigns  a  judgment  recovered 
upon  it  and  an  order  is  entered  subrogating  the  assignee  to 
the  rights  of  the  holder  as  against  the  maker,  it  operates  to 
release  the  maker  from  all  liability  on  the  note,  such  finding 
having  been  followed  by  a  unanimous  affirmance  by  the 
Appellate  Division  of  a  judgment  based  in  part  thereon,  is 
binding  and  conclusive  upon  this  Court.  (4)  The  holder  hav- 
ing thus  released  the  maker  from  all  liability  on  the  note,  he 
could  not,  by  any  agreement  between  himself,  the  assignee 
and  the  maker,  made  at  the  time  of  the  assignment,  reserve 
to  himself  the  right  to  still  proceed  against  the  indorser. 

— The  opening  of  the  Pavonia  Trust  Company  of  Jersey 

City,  N.  J.,  occurred  on  Monday  of  this  week.    While  the 

work  of  fitting  up  the  offices  at  Grove  Street  and  Pavonia 

«  Avenue   is   still  in  progress,  this  does  not  interfere  with  the 
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routine  of  business.  The  bank  is  under  the  management  of 
Mr.  Edward  F.  C.  Young  as  President;  James  E.  Hulshizer 
as  Vice-President;  Marmaduke  Tilden  Jr.,  Secretary  and 
Treasurer,  and  Michael  F.  Ealaher,  Assistant  Secretary  and 
Treasurer.  Mr.  Young  is  President  of  the  First  National 
Bank  of  Jersey  City,  and  Mr.  HulBhizer  President  of  the  New 
Jersey  Title  Guarantee  &  Trust  Co.  of  Jersey  City. 

—Messrs.  E.  H.  Gay  &  Co.  will  open  their  new  Boston 
banking  rooms  on  the  ground  floor  of  the  Congress  Trust 
Building,  25  Congress  Street,  on  Monday  next.  On  that  day 
Mr.  Joseph  W.  Jackson  will  become  a  member  of  the  firm. 

—The  Syracuse  Trust  Company  of  Syracuse,  N.  Y.,  incor- 
porated last  July,  but  whose  organization  has  not  yet  been 
completed,  has  taken  a  ten-jear  lease  of  tho  offices  in  the 
University  Bnilding  at  present  occupied  by  the  Internal 
Revenue  Collector.  The  officials  are  to  be  elected  on  Wed- 
nesday next,  June  8.  The  Knickerbocker  Trust  Company  of 
this  city  and  the  Albany  Trust  Company  of  Albany,  N.  Y., 
are  interested  in  the  Syracuse  company, 

—The  Market  Bank  of  Buffalo,  N.  Y.,  capital  $100,000,  has 
been  authorized  by  the  State  Superintendent  of  Banks  to  be- 
gin business.  The  bank  has  been  organized  by  interests  con- 
nected with  the  Bank  of  Buffalo. 

—Mr.  Alvin  W.  Krech,  Vice-President  of  the  Mercantile 
Trust  Company  of  this  city,  has  been  elected  adireotorof 
the  Commercial  Trust  Company  of  Philadelphia.  Mr.  H.  C. 
Deming,  who  is  the  President  of  the  Mercantile,  became  a 
director  of  the  Commercial  Trust  in  December  last. 

—A  good  showing  of  business  is  made  by  the  Central  Trust 
&  Savings  Company  of  Philadelphia  for  the  35  days  to  May 
22  during  which  it  has  been  open.  The  company  started  on 
April  15  with  47  accounts  representing  deposits  of  $110,984. 
On  May  22  the  accounts  numbered  264,  the  aggregate  de- 
posits reaching  $445,520.  The  progress  made  in  this  short 
period  argues  well  for  a  bright  future.  The  company's  tem- 
porary office  is  at  339  Market  Street.  Mr.  Howard  M.  Van 
Court  is  the  President. 

—Mr.  William  W.  Supplee  has  been  elected  Vice-President 
of  the  Corn  Exchange  National  Bank  of  Philadelphia. 

—Messrs.  Dick  Bros.  &  Co.  of  Philadelphia  are  preparing 
to  open  a  branch  office  at  Newport,  R.  I. 

—On  the  18th  inst.  the  stockholders  of  the  American  Secur- 
ity &  Trust  Company  of  Washington,  D.  C,  ratified  the 
proposition  to  increase  the  capital  from  $1,250,000  to  $3,000,- 
000.  The  new  stock  will  be  issued  on  June  1,  the  first 
payment  of  25  per  cent  being  made  on  that  date.  The  other 
payments  of  25  per  cent  each  will  fall  due  on  July  15, 
October  15  and  December  31.  It  is  understood  that  one-half 
the  new  issue  will  be  taken  by  interests  identified  with  the 
Riggs  National  Bank  of  Washington  and  the  National  City 
Bank  of  Naw  York.  The  company  will  erect  a  new  structure 
on  the  old  Riggs  Bank  property,  which  will  be  equipped  with 
every  contrivance  for  the  convenience  and  comfort  of  its 
patrons. 

—Mr.  J.  H.  Danby,  in  addition  to  being  Cashier  of  the 
Union  National  Bank  of  Wilmington,  Del.,  has  been  ap- 
pointed Vice-President,  Mr.  J.  C.  Gibson  has  been  made 
Assistant  Cashier. 

—At  a  meeting  on  the  19th  inst.  the  stockholders  of  the 
Security  Trust  &  Safe  Deposit  Company  of  Wilmington, 
Del.,  authorized  an  addition  of  $100,000  to  the  oapital  of 
$500,000.  The  selling  price  of  the  new  stock  will  be  $175  per 
$100  share,  payable  in  two  equal  instalments  of  $87  50  each, 
the  first  on  or  before  June  15  and  the  second  on  or  before 
July  15.  The  $75,000  premium  is  to  be  added  to  surplus. 
Existing  shareholders  are  entitled  to  subscribe  for  one  new 
share  in  proportion  to  every  five  held.  The  officers  of  the 
company  are:  Mr.  Benjamin  Nields,  President;  William  R. 
Brinckle,  Vice-President;  James  B.  Clarkson,  Secretary  and 
Treasurer,  and  John  S.  Rossell,  Trust  Officer. 

—Mr.  Samuel  R.  Shumaker  has  been  elected  Vice-President 
of  the  National  Bank  of  Western  Pennsylvania  at  Pittsburgh, 
and  will  enter  on  his  new  duties  on  June  1.  Mr.  Shumaker 
relinquishes  the  Cashiership  of  the  First  National  Bank  of 
Huntingdon,  Pa. 

—The  Farmers'  Deposit  Savings  Bank  of  Pittsburgh,  which 
as  we  have  before  noted,  is  to  be  an  adjunct  of  the  Farmers 
Deposit  National  Bank,  has  been  chartered.    The  capital  is 
$100,000. 


— The  Republic  National  Bank  of  Pittsburgh  has  removed 
to  the  Mortgage  Banking  Company's  building  at  42'5  Fourth 
Avenue.  The  latter  institntion,  as  noted  in  our  issue  of  the 
2d  inst.,  recently  acquired  a  majority  of  the  stock  of  the 
Republic  National. 

—Mr.  George  M.  Gerwig,  Assistant  Cashier  of  the  Monon- 
gahela  National  Bank  of  Pittsburgh,  has  been  chosen  Cashier 
of  the  Industrial  National  Bank,  one  of  the  newer  financial 
institutions  of  that  city,  and  which  is  to  open  within  the  next 
few  weeks. 

—The  St.  Clair  Savings  &  Trust  Company,  capital  $125,000, 
began  business  last  week  in  the  Knoxville  District,  Pitts- 
burgh. The  officials  are  Mr.  Henry  Henning,  President; 
William  F.  Zoller  and  Charles  Lang,  Vice-Presidents,  and  J. 
H.  Smith,  Secretary  and  Treasurer.  Mr.  Smith  was  formerly 
Cashier  of  the  Allegheny  Valley  Bank  of  Pittsburgh. 

— The  first  instalment  of  50  per  cent  on  the  stock  of  the 
Manchester  Savings  Bank  &  Trust  Company  of  Allegheny, 
Pa.,  will  be  paid  on  June  1  and  the  second  on  June  15.  The 
bank,  which  will  open  in  July,  has  a  capital  of  $125,000  and 
surplus  of  $25,000. 

—Mr.  C.  H.  Moyer,  previously  Assistant  Cashier,  has  been 
appointed  Cashier  of  the  Second  National  Bank  of  Allen- 
town,  Pa. 

—The  ownership  of  the  First  National  Bank  of  Home  - 
stead,  Pa.  (capital,  $100,000),  is  now  held  by  the  Mononga- 
hela  Trust  Company  of  Homestead.  Negotiations  to  this  end 
have  recently  been  concluded.  It  is  stated  that  no  change 
in  the  management  or  operation  of  the  bank  will  be  made  as 
a  result  of  the  purchase,  which  is  understood  to  have  oeen  at 
$300  per  share.  The  Trust  Company  is  to  increase  its  capital 
from  $125,000  to  $200,000,  issuing  the  new  stock  at  200  per 
share.  Mr.  A.  W.  Mellon,  President  of  the  Mellon  National 
Bank  of  Pittsburgh,  is  a  director  in  the  Trust  Company  and 
one  of  its  controlling  owners 

— A  controlling  Interest  in  the  First  National  Bank  of 
Tamaqua,  Pa.,  capital  $100,000,  has  been  purchased,  it  is 
stated,  by  Mr.  G.  W.  Davis  of  Centralia,  Pa.  The  price  paid 
is  said  to  be  $160,000. 

—The  Real  Estate  Title  &  Trust  Company  of  Altoona,Pa., 
opened  for  business  on  the  15th  inst.  Mr.  James  H.  Craig  is 
the  President  and  George  Harpham,  Secretary  and  Treas- 
urer. The  stockholders  paid  in  $120  on  their  $100  shares,  $20 
per  share  going  to  surplus. 

—The  Southern  Ohio  Savings  Bank,  a  new  institution, 
opened  for  business  in  Cincinnati  on  the  20th  inst.  The 
bank  has  a  capital  of  $50,000,  and  has  been  organized  by  the 
officers  of  the  Southern  Ohio  Loan  &  Trust  Company.  The 
business  of  the  two  concerns  is  conducted  in  the  same  bank- 
ing rooms. 

— An  agreement,  subject  to  the  approval  of  the  stock- 
holders, has  been  arranged  looking  to  the  consolidation  of 
the  Euclid  Avenue  National  Bank  and  Park  National 
Bank  of  Cleveland.  The  first-named  institution  has  a  capital 
of  $500,000.  The  Park  National,  when  it  took  over  the 
American  Exchange  National  in  January,  increased  its 
authorized  capital  from  $500,000  to  $650,000.  Under  the  plan 
now  agreed  upon  the  consolidated  bank  will  have  a  capital 
of  $1,500,000  and  a  surplus  of  $500,000.  Mr.  H.  A.  Bishop, 
President  of  the  Park,  w^ll  be  at  the  head  of  thy  enlarged 
bank,  which  will  be  called  the  Euclid-Park  National.  Mr. 
S.  L.  Severance,  President  of  the  Euclid  Avenue,  will  be 
First  Vice-President;  Mr.  JohnSherwin,  Cashier  of  the  Park, 
will  hold  the  position  of  Second  Vice-President  and  Execu- 
tive Officer;  Kaufman  Hays  of  the  Euclid  Avenua  will  be 
Third  Vice-President,  and  R.  A.  Harman  of  the  Park,  Fourth 
Vice-President;  Charles  E.  Farnsworth  of  the  Euclid  Avenue 
will  be  Cashier  and  F.  J.  Woodworth  of  the  Park  will  be 
Assistant  Cashier.  Action  will  be  taken  in  the  matter  on 
June  30  by  the  stockholders  of  the  two  institutions. 

—The  American  Savings  Bank  Company  [of  Cleveland,  in- 
corporated early  this  year,  began  business  on  the  18th  inst. 
in  its  offices  at  Lorain  Street  and  Clark  Avenue.  Mr.  E.  W. 
Christy  ia  the  President ;  G.  P.  Geib,  Vice-President ;  Chas. 
J.  Alpeter,  Secretary  and  Treasurer,  and  William  E.  Patter- 
son, General  Counsel. 

—The  Ohio  Trust  Company  of  Columbus,  Ohio,  whose 
stockholders  several  weeks  ago  authorized  an  increase  in  the 
capital  from  $250,000  to  $500,000,  has  filed  with  the  Stat 
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authorities  notification  of  the  increase.  As  announced  in  a 
previous  issue,  the  new  stock  was  sold  at  $150  per  $100 
share. 

— Elaborate  arrangements  are  being  made  for  the  conven- 
tion of  the  Indiana  Bankers'  Association,  scheduled  for 
September  9  and  10  at  South  Bend. 

— Jennie  &  Mundie,  Chicago  architects,  have  prepared  the 
design  for  a  new  bank  building  for  the  Ridgely  National 
Bank  of  Springfield,  III.,  to  cost  between  $30,000  and  $100,000. 

— Mr.  F.  R.  Fenton,  of  the  bond  house  of  Fenton,  Hood  & 
Co.,  Detroit,  Mich.,  will  after  Jane  1  be  associated  with  the 
Chicago  branch  office  of  E  H.  Rollins  &  Sons,  handling  theij 
securities  in  Michigan  and  contiguous  territory. 

— Still  another  bank  has  been  formed  in  Chicago.  The 
Illinois  Auditor  of  Public  Accounts  has  issued  a  permit  to 
W.  D.  Fairbanks,  J.  L.  Frey  and  M.  L.  Milligan  to  organize 
the  Interior  Bankers'  Trust  &  Savings  Bank,  with  a  capital 
of  $200,000. 

— At  a  directors  meeting  on  May  26  of  the  Oakland  Na- 
tional Bank  of  Chicago  the  following  new  officers  were 
chosen:  H.  C.  Foster,  President;  R.  H.  Finlen,  Cashier;  An- 
drew J.  Kolar  Jr.,  Assistant  Cashier.  President  James  H. 
Eckels,  of  the  Commercial  National  Bank,  was  elected  a  di- 
rector to  fill  the  vacancy  created  by  the  death  of  the  late 
President  Taylor.  This  would  seem  to  imply  a  close  affilia- 
tion between  the  Oakland  and  Commercial  National  banks 
on  the  strength  of  which  belief  there  was  a  15  point  advance 
in  the  selling  price  of  Oakland  stock. 

— It  is  claimed  by  parties  interested  that  the  requisite 
amount  of  capital  for  the  Mercantile  National  Bank  of 
Chicago  has  been  all  subscribed,  and  very  desirable  quarters 
have  been  secured  on  La  Salle  Street.  The  enterprise  now 
waits  upon  the  selection  of  its  President. 

—Frank  K.  Pulsifer,  formerly  with  Schwartz,  Dupee  & 
Co.  and  later  with  Harris,  Gate3  &  Co.,  has  been  appointed 
Manager  of  the  new  office  of  S.  B.  Chapin  &  Co.  at  No.  10 
Wall  St. 

—The  new  officers  chosen  before  the  close  of  the  annual 
meeting  of  the  Missouri  Bankers'  Association,  which  was  held 
on  the  20th  and  21st  inst.,  and  referred  to  in  our  issue  of  last 
Saturday,  are  as  follows:  President,  Mr.  J.  S.  Calfee,  Cashier 
of  the  Citizens'  Bank  of  Windsor;  Vice-President,  H.  M. 
Rubey,  Cashier  of  the  State  Exchange  Bank  of  Macon;  Sec- 
retary (re-elected),  E.  D.  Kipp,  Cashier  of  the  Farmers' 
Bank  of  Bates  County,  Butler,  and  Treasurer,  S.  R.  Nelson, 
Vice-President  of  the  Chillicothe  Savings  Association  of 
Chillicothe. 

— Mr.  James  Campbell  of  St.  Louis,  Mo.,  was  recently 
elected  a  director  of  the  Trust  Company  of  America. 

— The  United  States  &  Mexican  Trust  Company,  with 
offices  in  Kansas  City,  Mexico,  Chicago  and  London,  has  can- 
celed $150,000  of  unsold  stock  which  had  been  held  in  the 
treasury,  leaving  the  capital  $1,000,000.  Notice  of  the  de- 
crease has  been  filed  with  the  State  authorities  in  Alabama. 

— The  Nebraska  Bankers'  Association  will  hold  its  next 
convention  in  Lincoln  some  time  in  October.  The  date  has 
not  yet  been  fixed,  but  the  meeting  will  be  arranged  to  take 
place  just  prior  to  the  convention  of  the  American  Bankers' 
Association  in  San  Francisco,  to  enable  the  bankers  from  the 
East  to  stop  while  en  route  for  the  latter  city. 

— The  fourteenth  annual  convention  of  the  Alabama 
Bankers'  Association  was  held  in  Birmingham  last  week  on 
Friday  and  Saturday.  The  association  was  reorganized  at 
the  meeting  in  August  1902,  and  the  attendance  at  the  session 
just  closed  showed  renewed  interest  in  the  proceedings.  The 
programme  included  the  following  addresses:  "Trusts  and 
Combinations:  Are  They  for  the  Publio  Good,  or  the  Re- 
verse?'' by  Mr.  Louis  B.  Farley,  Cashier  of  the  Merchants' 
and  Planters'-Farley  National  Bank  of  Montgomery ;  "Trust 
Companies,"  by  Chappell  Cory,  of  Birmingham;  "The  Re- 
lation of  Banks  and  Insurance,"  by  Lloyd  D.  Batre,  Vice- 
President  of  the  Merchants'  Bank  of  Mobile;  "The  Bill  of 
Lading  and  its  Relation  to  Banking  Transactions,"  by  Alfred 
Proskauer,  CashierJ  of  the  Leinkauf;  Banking  Company  of 
Mobile,  and  an  able  discussion  on  "Bank  Organization  and 
Discipline,"  by  Mr.  W.  P.  G.  Harding,  President  of  the 
First  National  Bank  of  Birmingham,  Ala,  The  officers 
elected  for  the  ensuing  year  are:  President,  Mr.  T.  O. 
Smith,  of  the  Birmingham  Trust  &  Savings  Company  of 


Birmingham;  Vice-President,  Louis  B.  Farley,  Cashier  of 
the  Merchants'  and  Planters'-Farley  National  Bank,  and 
Secretary  and  Treasurer  (re-elected),  Mr.  E.  J.  Buck,  of  the 
City  Bank  &  Trust  Company  of  Mobile. 

—A  controlling  interest  in  the  Merchants'  National  Bank 
of  Houston,  Texas,  recently  passed  to  new  hands— the  Texas 
Bank  &  Trust  Company  of  Galveston,  it  is  understood,  being 
the  purchasers.  The  exact  price  has  not  been  ascertained, 
but  is  believed  to  be  $125  and  a  email  balance  conditionally. 

— The  stockholders  of  the  Lexington  City  National  Bank  of 
Lexington,  Ky.,  at  a  meeting  on  May  16,  voted  to  increase 
the  capital  from  $200,000  to  $300,000.  The  new  issue  has 
been  allotted  to  stockholders  only,  the  1,000  shares  (par  $100) 
being  sold  at  $150  each,  thus  adding  $50,000  to  the  surplus. 

— The  vacancy  in  the  office  of  President  of  the  Atlanta 
National  Bank  of  Atlanta,  Ga.,  caused  by  the  recent  death 
of  Mr.  James  Swann,  was  filled  on  the  9th  inst.  by  the  elec- 
tion thereto  of  Mr.  Paul  Romare,  formerly  Vice-President. 
Mr.  C.  E.  Currier,  in  addition  to  retaining  the  position  of 
Cashier,  has  become  First  Vice-President,  while  Mr.  A.  E. 
Thornton  has  been  chosen  Second  Vice-President.  Mr.  H.  R. 
Bloodworth  continues  as  Assistant  Cashier.  The  elevation 
of  Mr.  Romare  to  the  presidency  is  a  well-deserved  promo- 
tion, as  he  has  spent  nearly  a  lifetime  in  the  service  of  this 
institution.  Mr.  Romare  is  considered  one  of  the  best  bank- 
ers in  the  State  of  Georgia. 

The  bank  has  just  taken  possession  of  its  elaborate  banking 
rooms  in  the  new  Century  Building.  The  quarters  are  ideal 
for  the  purposes  for  which  they  were  designed.  No  expense 
has  been  spared  to  place  them  among  the  finest  in  Atlanta, 
the  cost  of  the  interior  furnishings  alone  amounting  to  $85,- 
000.  A  total  area  of  6,500  square  feet  is  occupied  by  the  bank 
in  its  new  quarters— 4,500  square  feet  on  the  main  floor  and 
2,000  square  feet  on  the  ground  floor.  All  the  accessories, 
including  immense  vaults,  necessary  in  complete  banking 
rooms,  have  been  incorporated,  the  women  patrons  being 
especially  provided  for. 

—The  Capital  City  National  Bank  of  Atlanta,  Ga.,  which 
has  consolidated  with  the  Atlanta  National  Bank,  went  into 
voluntary  liquidation  on  the  16th  inst. 

—The  rooms  formerly  occupied  by  the  Commercial  Bank 
of  Augusta,  Ga.,  which  bank,  as  will  be  remembered,  was 
taken  over  some  weeks  ago  by  the  National  Exchange  Bank, 
are  being  remodeled  for  the  latter.  The  improvements  con- 
templated are  extensive,  and  will  probably  not  be  completed 
until  September. 

—The  City  Bank  of  Greenwood,  S.  C,  capital  $60,000,  sus- 
pended on  the  20th  inst.  Heavy  losses  recently  sustained  are 
understood  to  be  responsible  for  the  suspension.  It  is  possi- 
ble that  the  bank  may  be  reorganized. 

—According  to  the  Raleigh  "News  and  Observer,"  more 
charters  were  granted  to  banks  and  banking  institutions  by 
the  North  Carolina  General  Assembly  of  1903  than  by  any 
previous  body.  The  most  important  action  of  the  Assembly, 
however,  so  far  as  banking  interests  are  concerned,  was  the 
enactment  of  a  general  banking  law.  This  permits  the  char- 
tering of  banks  by  the  Secretary  of  State  in  conjunction  with 
the  Corporation  Commission  in  the  interim  between  sessions 
of  the  General  Assembly.  At  least  50  per  cent  of  the  capital 
stock  of  a  bank  must  be  paid  in  cash  before  it  may  commence 
business,  and  all  banks  now  doing  business  must  conform 
with  the  new  Act  within  sixty  days.  The  law  also  requires 
every  bank  to  furnish  to  the  Corporation  Commission  not 
less  than  four  reports  each  year.  Every  bank  shall  at  all 
times  have  on  hand  as  a  reserve  in  available  funds  an  amount 
equal  to  at  least  15  per  cent  of  its  aggregate  deposits.  Two- 
fifths  of  this  15  per  cent  shall  be  in  cash  in  the  vaults  of  the 
bank,  provided  in  cities  of  over  twenty- five  thousand  the  re- 
serve shall  be  20  per  cent  of  the  deposits.  Savings  banks 
shall  have  on  hand  at  all  times  5  per  cent  of  their  deposits. 

—The  Loan  &  Exchange  Bank  of  South  Carolina,  at  Co- 
lumbia, has  made  arrangements  to  enter  the  national  system, 
its  name  beooming  the  National  Loan  &  Exchange  Bank  of 
Columbia.  The  bank  under  the  change  will  have  a  capital 
of  $500,000,  an  increase  of  $200,000  over  the  present  amount. 

—The  directors  of  the  Loan  &  Exchange  Bank  of  South 
Carolina,  Columbia,  S.  O,  are  also  interested  in  the  Colum- 
bia Trust  Company,  application  for  a  charter  for  which  has 
..ust  been  made.    The  capital  is  to  be  $100,000. 
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—The  Sheffield  National  Bank  is  a  new  institution  in  Shef- 
field, Ala.  It  has  a  capital  of  $50,000.  Its  officers  are:  Mr. 
J,  J.  Gray  Jr.,  President;  R.  H.  Wilhoyte,  Vice-President. 
and  S.  McGaughy,  Cashier.  Mr.  James  C.  Harris,  Mayor  of 
the  city,  is  one  of  the  directors.  President  Gray  is  General 
Manager  of  the  Sheffield  Coal  &  Iron  Co.  and  Vice-Presi- 
dent Wilhoyte  is  the  Attorney  for  the  Louisville  &  Nashville 
RR.  and  Southern  RR. 

—The  Mutual  Savings  Bank  of  San  Francisco  recently 
moved  into  its  new  twelve-story  building  on  Market  Street- 
With  tiled  floors,  white  marble  walls,  mosaic  decorations  and 
grill  work  of  light  bronze,  the  banking  rooms  present  an  ar- 
tistic appearance.  The  exterior  of  the  building  is  constructed 
of  Raymond  granite  and  Colusa  sandstone. 

— Control  of  the  B.ink  of  Commerce  of  San  Diego,  Cal., 
capital  $100,000,  has  passed  to  Mr.  I.  W.  Hellman,  Solomon 
Wangenheim,  and  others,  who  in  this  acquisition  have  aban- 
doned their  intention  to  organize  a  new  bank  in  San  Diego. 
The  stock  was  purchaser!  from  President  R.  M.  Powers, 
Cashier  F.  W.  Jackson  and  Graham  Babcock.  The  old  man- 
agement will  be  continued  for  the  present. 

—It  is  reported  that  a  controlling  interest  in  the  Commer- 
cial National  Bank  of  Muskogee,  Indian  Territory,  has  been 
purchased  by  Mr.  George  W.  Barnes  of  Toledo.  The  bank's 
capital  of  f  50,000  will  be  increased  to  $100,000. 

— Subscriptions  are  now  being  received  for  stock  of  the 
Crown  Bank  of  Canada,  incorporated  by  Special  Act  of  Par- 
liament of  the  Dominion  of  Canada.  The  bank's  head  office 
will  be  in  Toronto,  and  branches  will  be  opened  at  other 
points  from  time  to  time.  The  authorized  capital  is  $2,000,- 
000,  in  shares  of  $100  each,  the  selling  price  being  at  a  premium 
of  10  per  cent.  The  terms  of  subscription  are  $5  per  share 
on  application,  $35  per  share  on  allotment,  and  the  balance, 
which  will  include  the  premium,  in  eight  successive  monthly 
instalments  of  $10  per  share.  The  following  have  consented 
to  act  as  directors:  Mr.  Edward  Gurney,  President;  R.  Y- 
Ellis,  Vice-President;  Charles  Adams,  P.  H.  Burton,  John  L- 
Coffee,  John  C.  Capp,  E.  F.  B.  Johnston  and  John  White. 


IMPORTS  AND   EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  CDurtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  April,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  ten  months  of  the  fiscal  year  1902-03. 
The  imports  of  gold  were  of  very  small  extent,  reach- 
ing only  $40,383,  mainly  bullion  and  ore.  Of  silver 
there  came  in  $179,217,  largely  ore.  During  the  ten  months 
there  was  received  a  total  of  $9,028,114  gold  and 
$2,106,605  silver,  which  compares  with  §12,619,652  gold  and 
§2,582,548  silver  in  1901-02.  The  shipments  of  gold  during 
April  were  only  $4,610,  all  coin,  and  the  exports  of  silver 
were  $226,509,  also  all  coin.  For  the  ten  months  the  exports 
of  gold  reached  $1,971,434,  against  $768,154  in  1901-02,  and 
§6,819,829  silver  was  sent  out,  against  $7,393,588  in  1901-02. 
The  exhibit  for  April  and  the  ten  months  is  as  follows: 

IMPORTS  OP  OOLD  AND  SILVER  AT  SAN  PRANCIBCO. 


GOLD. 

SILVER. 

MONTHS. 

Ooin. 

$ 

Bullion. 

Total. 

Ooin. 
9 

Bullion. 

Total. 

1902-03. 

9 

$ 

9 

* 

Inly 

13,615 

22,304 

35,919 

5,078 

151,482 

156,560 

August 

81,793 

69,813 

151,606 

71,070 

199,154 

270,224 

September 

486,660 

80,928 

567,578 

5S2 

238,387 

238.969 

Ootober... 

5,843.205 

189,186 

6,032.391 

1,022 

346,247 

347,269 

November. 

1,484,847 

148,206 

1,633,053 

708 

150,17( 

150,878 

December. 

3,950 

272,198 

276,148 

2,145 

402,447 

404,592 

January. . . 

63,395 

63,395 

110,064 

110,064 

February.. 

11,495 

117,123 

128.618 

104,610 

104,610 

4,925 

94.09c 

99,023 

144,222 

144,222 

April 

3,280 

37,103 

40,383 

806 

80,911 

178,911 
2.025.694 

179,217 

Tot.lOmos 

7,933.760 

1,094.354 

9,028.114 

2,106.605 

EXPORTS  OF  OOLD  AND  8ILVER  FROM  SAN  FRANCISCO. 


OOLD. 

SILVER. 

MONTHS 

Ooin.    |  Bull'n 

Total. 
9 

Ooin. 

Bullion. 

S 

Total. 

1902-03. 

9              9 

9 

$ 

July 

6,525  207006 

213,531 

12,821 

826,853 

839,674 

August 

55.030 

635800 

690,830 

909,167 

310,800 

1,219,967 

September 

5,480 

210150 

215,630 

376.950 

463,300 

840,250 

Ootober... 

110,415 

199609 

310,024 

770,861 

391,100 

1,161,961 

November. 

10,132 

10,132 

391,195 

286,500 

677,695 

December. 

9,753 

493800 

503,553 

265,849 

456,400 

722,249 

January  .. 

9,140 

... 

9,140 

70,884 

355,200 

426,084 

February.. 

2,580 

.... 

2,580 

15,696 

82,200 

97.896 

11,404 

•  •■• 

11,404 

11,544 

96,000 

107,544 

April 

4,610 



4,610 

226,509 
3.051.476 



226,509 

Tot.lOmos 

225,069 

1746.366 

1,971.434 

3.268,353 

6,319.829 

ptouctitvulCommcvcuilIincjUshilexDij 

IFrom  our  own  oorreeponaent.J 

London,  Saturday,  May  16,  1903. 

The  market  has  fallen  back  again  this  week  into  inactivity. 
On  Monday  morning  the  fortnightly  settlement  began  and 
did  not  end  until  Thursday  evening.  Moreover,  there  has 
been  undue  speculation,  especially  in  the  locally-created 
mining  securities  in  Johannesburg.  The  speculation  has 
broken  down,  and  the  operators  who  have  lost  money  have 
been  selling  such  securities  as  the  market  would  take  in 
London  upon  a  considerable  scale.  It  is  believed  that  the 
speculators  are  not  financially  powerful,  and  that  their 
breakdown,  therefore,  will  not  have  any  permanent  influ- 
ence upon  the  market.  But  during  the  week  it  has  un- 
doubtedly caused  a  sharp  fall  in  mining  shares. 

The  principal  reason,  however,  for  the  stagnation  this 
week  is  the  lock-up  in  the  Bank  of  England  of  the  immense 
amount  of  money  which  was  deposited  by  those  who  applied 
for  the  Transvaal  loan.  According  to  a  statement  issued  by 
tbe  Bank  the  total  amount  of  the  applications  was  £1,174,- 
000,000,  and  on  each  application  3  per  cent  had  to  be  de- 
posited. Therefore  in  round  figures  about  85  millions  sterling 
had  to  be  deposited.  Naturally,  to  pay  such  an  immense 
sum  the  market  has  had  to  borrow  an  enormous  amount 
from  the  Bank,  and  as  a  result  everybody  is  afraid  to  incur 
new  risks,  as  nobody  can  foresee  how  the  money  market  may 
be  affected  from  day  to  day.  The  Bank  of  England  is  exert- 
ing itself  to  make  the  allotments  as  quickly  as  possible.  It 
has  already  paid  out  a  considerable  amount,  and  next  week 
probably  the  influence  of  the  loan  upon  the  money  market 
will  have  ceased  to  be  material. 

The  Bank,  however,  and  the  Treasury  have  caused  very 
great  discontent  throughout  the  city,  for  they  decided  to 
make  no  allotments  to  applicants  for  sums  less  than  £2,000. 
Always  hitherto  the  small  investor  has  been  favored  in  all 
Government  loans.  It  has  been  assumed  that  the  man  who 
applied  for  small  sums  up  to,  say,  £500  really  intended  to  pay 
for  and  keep  the  stock,  and  everybody  jumped  to  the  con- 
clusion that  this  time  also  the  small  applicants  would  be 
favored.  Consequently  the  immense  numbers  of  premium 
hunters  sent  in  dozens  and  even  hundreds  of  such  applica- 
tions. It  is  said  that  some  of  the  smarter  speculators  em- 
ployed  not  only  their  own  clerks  and  servants,  but  the  clerks 
and  servants  of  friends,  to  make  application  for  them.  There 
is  no  doubt  that  the  system  was  carried  to  an  extraordinary 
length. 

Now,  the  small  investor  is  naturally  indignant  that  he 
should  be  punished  because  clever  operators  personated  him, 
There  is  an  outcry  that  the  rich  have  been  favored  at  the 
expense  of  the  poor,  and  unquestionably  for  the  time  being 
the  lean  has  been  injured.  Those  who  have  got  allotments 
have  sold  on  an  immense  scale,  and  the  premium  conse- 
quently fell  on  Thursday  to  \}i  per  cent.  Yesterday  it  recov- 
ered somewhat,  but  still  the  selling  goes  on  on  a  very  great 
scale.  It  looks  now  as  if  the  action  of  the  Treasury  and 
the  Bank  had  seriously  injured  the  loan. 

It  is  estimated  that  only  between  one-fifth  and  one-tenth  of 
it  has  been  really  placed  with  persons  who  intend  to  keep  it. 
If  that  be  so,  by  far  the  greater  part  of  the  loan  will  have  to 
be  carried  for  some  time  on  borrowed  money,  and  as  a  good 
deal  of  the  war  loans  is  still  carried  on  borrowed  money,  it 
is  feared  that  an  immense  amount  of  Govenment  stock  will 
weigh  upon  the  market  for  some  time  to  come.  There  has 
been  so  much  discussion  respecting  the  loan,  its  allotments, 
and  the  influence  of  so  much  foreign  money  in  London  for 
application  for  the  loan,  that  there  has  been  little  else 
attended  to. 

Business,  as  already  said,  has  been  very  restricted.  In 
spite  of  all,  there  has  been  a  better  feeling  and  people  are 
hoping  that  business  now  will  gradually  improve.  Unques- 
tionably there  is  more  inclination  to  invest  than  there  was. 
Not  only  have  the  applications  for  the  loan  been  on  an  im- 
mense scale,  but  people  are  buying  other  things  much  more 
freely.  For  example,  theJMeesrs.  Speyer  Bros,  brought  out  a 
week  ago  an  issue  of  five  millions  sterling  of  5  per  cent  profit- 
sharing  secured  notes  of  the  Underground  Electric  Railways 
Company  of  London.  In  a  single  day  the  whole  amount  was 
subscribed  by  London,  New  York  and  Amsterdam,  London 
taking  half  the  total,  and  after  the  lists  were  closed  applica- 
tions came  pouring  in,  showing  that  the  whole  amount  would 
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probably  have  been  subscribed  if  the  lists  had  been  kept  open, 
This  week  the  same  house  in  combination  with  Messrs. 
Speyer  &  Co.  of  New  York  placed  a  large  proportion  of  6>£ 
million  dollars  of  Mexican  Government  4^  per  cent  Treasury 
Dotes.  The  Messrs.  Rothschilds  are  about  to  bring  out  a 
Brazilian  loan  for  five  millions  sterling,  and  there  is  talk  of 
a  Portuguese  loan  for  four  millions  sterling.  It  is  doubtful  t 
however,  whether  the  latter  will  succeed,  as  the  security 
offered  is  not  good. 

Money  early  in  the  week  was  in  exceedingly  strong  de- 
mand, but  as  the  deposits  in  connection  with  the  loan  were 
paid  out  of  the  Bank  of  England,  the  market  became  easier 
and  rates  fell  away.  The  Bank  of  England,  when  lending, 
at  the  time  the  lean  was  being  applied  for,  required  borrowers 
in  many  cases  to  take  the  money  for  a  week  and  even  for  ten 
days.  Consequently,  as  the  deposits  are  paid  out  they  can- 
not always  be  employed  in  repaying  the  Bank  at  the  moment, 
and  therefore  for  a  day  or  two  the  market  is  over- supplied. 
Next  week,  however,  the  loans  taken  from  the.  Bank  will  be- 
come due,  and  much  of  the  superfluous  money  will  there- 
fore be  paid  back.  The  present  condition  of  the  market  is 
for  this  reason  misleading.  At  times  it  has  been  found  im- 
possible to  lend  all  the  money  which  the  great  institutions 
had  at  their  disposal.  Indeed,  in  many  cases  the  banks 
refused  to  lend  on  the  terms  offered  to  them.  Yet  every- 
body knows  that  the  debt  due  from  the  outside  market  to 
the  Bank  of  England  is  enormous,  and  that  the  present  sup- 
ply will  only  last  for  a  very  few  days.  The  general  im- 
pression of  the  best-informed,  however,  is  that  when  the 
whole  of  the  deposits  is  paid  out,  it  will  be  possible  ■  for  the 

outside  market  to  repay  the  Bank  and  yet  that  rates  will  be 
pomewhat  easier  than  they  were  before  the  loan  was  issued, 
for  very  large  amounts  of  money  were  remitted  from  the  Con- 
tinent to  London,  and  the  best  opinion  continues  to  be  that 
most  of  that  money  will  remain  here  for  some  time  at  all 
events.  It  is  probable  that  most  of  it  will  be  invested  gradu- 
ally in  London. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  50  lacs,  and  the  applications 
exceeded  4,425  lacs  at  prices  ranging  from  Is.  3  15-16d,  to 
Is.  4d.  per  rupee.  Tenders  for  bills  at  le.  3  81-32d.  and  for  tele- 
graphic transfers  at  Is.  4d.  per  rupee  were  allotted  in  full. 
Later  in  the  day  the  Council  sold  about  5  lacs  of  bills  at 
Is.  331-32d.  per  rupee  and  5  lacs  in  telegraphic  transfers  at 
Is.  4d.  per  rupee  by  special  oontr  act. 

Xhe  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &o. 
compared  with  the  last  three  years : 


The  quotations  for  bullion  are  reported  as  follows: 


cirouiatlon 

Pnblio  deposits 

Otter  deposit! , 

*OY3mment  securities.... 

Other  securities.-..    

Reserve  of  notes  and  ooln 
Oom&bniilon.bothitepart&i'ts 
Prop. reserve;  o  liabilities. p. e 

Bank  rate peroent. 

0oasols.2*4  peroent 

Sllrsr 

aiearlna-Honsc  returns 


1808. 

May  13. 

M, 

28,770.760 
7.125  660 
69.C88.612 
14.7fc9.6Hl 
ii.49C.2fi5 
24,779,212 
.  86,1)7*908 

8;« 

4 
88  6-16 
<4&d 
218.2Sa.000 


1902. 

.Mai/ 14. 

S 

29,6P3.425 

10.248,S<:0 

39,742.318 

14.8*4.003 

89,549,7e6 

23,5r.2,l81 

36.360646 

46  15-16 

3 

96^ 

20i,8;O,OO0 


1S01. 
May  16. 

s, 

89.6*3,790 
6,604.961 
46,402,767 
18.-68.206 
83,970.941 
28,269,700 
86,168,480 
439* 

94V6 

239,343,000 


1900 
May  16. 

29,349,870 
H.015,773 
40,904.914 
U.619.87H 
31.234,057 
21,757.060 
33,831,420 
48*4 

101« 
87  9-16U. 
178,871,000 


The  rates  for  money  have  been  as  follows: 


*~ 

J! 
? 

4 
4 
4 
4 
4 

Open  Market  Rates 

Interest  allowed 
for  deposits  6* 

Lin-.. 

Bank   Bills. 

lraae  Bills. 

Joint 
Stock 
Banks 

D4i't  H's 

3  Month: 

3X<83  v-  o 

3  7-te@HJ* 

3  3-16 

3H@^ 
f^-as  7-ia 

1  Months. 
3^<3S5<; 

8  7-16@3H 
U7-16 

s4@cT>>. 

3«a«  7-16 

6  Months. 

SMo*. 

4  Mot. 

8« 

3H 

3%@1 

8t« 

Call 

S 
3 
3 
8 

3 

Daw 

Apr.    18 

"       36 

May      1 

& 

16 

3«®3« 

m 

3  »  nan  7-l« 

3%@i 
3% 

m 

3Ji@l 

2K 
84 
BM 
24 
8U 

84 
34 
34 
34 

3* 

GOLD. 

uondon  Standard. 


-ar  gold ,  fine oz. 

U.  8.  gold  ooin..  .oz 
:l«rm'n  gold  ooin.  o  v 
French  gold  ooln, or. 
'apanesa  yen oz 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  14 : 

Gold— There  has  been  nothing  doing  this  week,  the  Bank  takir  g  all 
arrivaiB.  buying  £226.000  in  oar  gold  and  receiving  in  sovereigns 
£8,000  from  Madagascar,  £i5,COO  iron)  Australia,  and  £50.000  from 
Egypt.  For  the  weeK— Arrivals:  Cape,  £  i  53,000;  Australia,  £  !44,»  00; 
West  Indies,  £52,000.  Total.  £34^,000.  Shipments:  Bombay, 
£42,251 ;  Calcutta.  £10.000.  Total.  £52,250  For  month  ot  April- 
Arrivals:  Belginm.  £i22,00o;  France.  £23,000;  south  Africa, 
£15.000;  East  Indies,  £203.000.  Total.  £1, 163,000  Shipments: 
Belgium,  £30,000;  France,  £27,000;  East  Indies,  £187,000.  Total. 
£244,000. 

Silver— Spot  silver  has  fluctuated  between  24%rl.  and  25d.,  and 
closes  firm  at  the  latter  figure.  The  scarcity  of  supplies  i3  still  felt, 
and  the  small  buying  onierr  soon  led  to  an  advance  in  price,  forward 
silver  has  been  largely  dealt  In.  and  a  considerable  amount  has  been 
sold  on  Far  Eastern  account.  The  Paris  Mint,  however,  is  again  iu 
the  market  for  KUs  60,000,  for  delivery  by  5th  August,  and  this  has 
glveu  an  improved  tone  to  forward  silver,  wbioh  closes  244d.  The 
Indian  price  is  Rs.  653s  per  ICO  tolahs.  For  the  week— Arrivals  :  New 
York,  £104.^00;  West  indies.  £9.000;  Australia.  £3.000.  Total, 
£116,800.  shipments:  Bombay,  £60,82^:  Calcutta,  £89,300.  Total, 
£150.125.  For  month  of  April— Arrivals:  Germany.  £10.000;  France. 
£36,000;  U.  S.  A..  £546.000  Total.  £592.000.  nhlpments  :  Russia, 
£44,000;  Germany,  £15,00 .);  France,  £134,000;  East  Ind'ee,  £618,- 
00O.    Total.  £S  11,000. 

Mexican  Dollars— Sales  have  been  made  at  about  24d.  for  delivery 
in  three  to  four  weeks.  Oollars  for  near  delivery  have  been  In  poor 
eupply.    Arrivals:  Mexico,  £18,250. 


'Nominal. 


May 
14. 

f.    d. 

77  9*e 
76  44 
76  54* 
76  5* 
76  44* 


May 
7. 


s.  d. 
77  93a 
76  44 
76  54' 
76  5* 
76  44' 


Silver. 
London  Standard. 


Bar  silver,  fine.. .  oz. 
Do    2  mo.  delivery 

Bar  silver,  oontain'g 
do  5grs.gold.oz 
do  4  grs.gold.oz, 
do   3  grs.gold.oz. 

Oake  silver oz. 

Mexioan  dollars. oz.* 


May 
14. 

d 

26 

24is 

254 
25&,« 
254 
261516 

24* 


2538 
25316 

25 

261316 

231516 


The  foliowlngshows  the  Imports  of  oereal  produce  into  the 
United  Kingdom  during  the  thirty- six  weeks  of  the  season 
oompared  with  previous  seasons : 

IMPOSTS 

1303-03.  1901-02.        1S00-01.  1899-00. 

Imp'tS  Of  wheat,  OWt.54,745.327  45.203,360  48,143.200  40,587,200 

tf*rl«V 20,523,402  17,899,757  15,976,70<)  12,200,500 

Data.... 10,120,884  12,078.166  14,816,600  12,376,500 

Peas 1,330,574  1,472,491       1,833,330  1,992,700 

3eans 1,228,025  1.323,290      1.186,640  1,327,300 

Indian  com 27,300,171  31.097.820  87,952,800  40,361,100 

Hour 13.353,266  14,107,361  15,848,100  14,604,100 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

3  901-02           1900-01  1899-00. 

45.203.360  48,143.200  40,587,200 

14.107.361  15,848,100  14,604,100 
19,810,865  18,567,884  23.862.C89 


1902-03. 
Wheatimported.c-srt.  54,745, 327 

imports  of  flour 13,353,266 

talesof  home-gro-wn.18,185,454 


Total _   86,284,047 

*,ver.prloe  wheat, week. 27e.    6d. 
Average  prloe.  season. 25b.    7g 


79,121,586    82,558,184    79,053,389 
80s.    9d.       26s.    8a,       25u.H0. 
27s.    Id        27b.    Od        26».    Ort. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMtteeek.  Last  wet*. 

tfheat qrs... 1,803,000  1,883,000 

■lour,  equal  to  qrs...    332,000  357,000 

**lxe qrs...    505,000  520.000 


1902.  1901. 

4  9Pnnno5  2.190.000 

4,260,000  £  360,000 

660,000  730.00O 


Sngllah  Financial  Harksis- Per  Cattla. 
The  dally  dosing  quotations  for  securities,  etc. ,  at  JLor.doD 
are  reported  by  oable  as  follows  for  the  week  ending  May  29 


liOHDOES. 

dllver,  per  ounce d. 

Consols.,  new,  2%  p.ots. 

For  accoart 

7r'ohrentes(inFarlB)fr. 

Anaconda  Mining 

Itch.  Top.  &  Santa  Fe.. 

Preferred. . 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific. ..... 

Chesapeake  &  Ohio.... 

Chioa.  Great  Western. . 
Ohio.  Mil.  &  St.  Paul... 
Den.  A  Rio  Or.,  com.... 

Do         do  Preferred. 
Irle,  common —. 

1st  preferred ......... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexioan  Central 

Mo.  Kan.  <fc  Tex.,oom.. 

Preferred  

National  KB.  of  Mex... 

Preferred 

9.  Y.  Cent'lA  Hudson.. 
*.  v.  Ontario  &  West'r 
Sorfolk  &  Western — 
Do  do  pref 
Northern  Securities... 
Pennsylvania... 

*  Phila.  A  Head 

•Phila.  A  Read.,lst  pref. 

•  Phila.  &  Read. ,  2d  pref 

5o  uthern  Paoifio 

?outh'n  Railway,  com 

Preferred... 

anion  Paolfic 

Preferred 

a.  S.  Steel  Corp.,  com. 

Do  do  pref. 
VRbash ..._. 

Do       nrpferred.  .... 

r\t,  -».v     ■•  R" 

*  PriCf  per  «bf»re. 


Sat. 

Mo*. 
25 

tuti. 

Wtd. 

Thurt 
2471S 

J^i. 

241B16 

241318 

24i>8 

245t6 

9H516 

91% 

91U16 

91% 

9U316 

91l&i« 

92 

9113,6 

91% 

9H3J6 

9U316 

9785 

980  5 

9792ifl 

9782^, 

9805 

97-674 

5k 

5 

4?8 

4% 

4Ss 

45s 

78*4 

76ifl 

76*8 

774 

76 

764 

98ia 

98^8 

97ifl 

98 

97% 

97% 

92 

V0\ 

90 

914 

90 

f-04 

96 

94 

93 

934 

934 

93 

1334 

131i« 

130% 

1314 

1294 

12858 

43  H 

«2k 

40% 

414 

40% 

4H  % 

21ia 

2Hs 

21 

214 

214 

214 

15b  is 

154 

152»u 

1544 

153% 

1534 

35 

3434 

33% 

34 

32'8 

334 

88 

88 

87 

874 

87% 

874 

35i« 

34  3g 

354 

353s 

34% 

347s 

70ie 

69 

70  3a 

704 

694 

69  4 

58 

564 

57i« 

584 

57 

574 

141 

139 

13S4 

!394 

139 

139 

118i« 

1164 

116 

-1 164 

116 

115% 

27i* 

27 

26 

264 

26 

25% 

26 

25 

25 

25 

243s 

245s 

56 

56 

56!a 

56 

554 

55 

24 

23>« 

23 

244 

23% 

244 

46>fl 

^S1^ 

44% 

47% 

484 

464 

130Hi 

12Hin 

129 

1304 

1294 

130 

28  i» 

27  3e 

27  V 

28 

27 

274 

71  »4 

704 

704 

70% 

694 

69% 

92 

CO 

92 

y^j 

91 

91 

97 

964 

96 

96 

944 

66 

64»4 

654 

653a 

654 

654 

26ie 

•^5 

25»s 

25* 

2538 

25 

42^, 

42ifi 

42 

424 

424 

42 

35i« 

35 

344 

344 

34 

33% 

5Hi* 

51J« 

52 

524 

52 

51% 

29^4 

2fe5e 

27  «s 

284 

275s 

275g 

94 

93 

b23e 

93 

924 

924 

90^ 

88ia 

8738 

884 

864 

864 

92 

9119 

91 

914 

91 

914 

SSSg 

31i« 

32 

320s 

324 

324 

846s 

S'lH 

83 

044 

83% 

884 

27* 

27 

26 

264 

26  4 

26 

45* 

471$ 

46 

46% 

464 

464 

78 

77 

764 

78 

76% 

1   764 

(Commercial  and  lUisccUaixcoiislllews 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OKQANIZED. 

Certificates  Issued  May  12  to  May  23,  190S, 

6,778.— The  Merchants'  National  Bank  of  Hampton,  Virginia.  Capi- 
tal, *50,O00.  H.  K.  Booker,  President;  L.  M.  von  Sohilling, 
Cashier. 

6,779— The  Loveland  National  Bank.  Loveland,  Ohio.  Capital,  $25,- 
000.    .TohnE.  Bunriey.  President;  B.  8.  Rathgeber.  Cashier. 

6,780-The  Farmers'  <fe  Merchants'  National  Bank  of  Henderson, 
Texas.  Capital,  $25,000.  F.  W.  Pettey,  President;  W.  £. 
Stewart,  Cashier 

6,781 — Newport  News  Naiionai  Baok,  Newport  News  Virginia.  Capi- 
tal, $100,000.    E.  (}  llnoy  Smith,  President;  Wm.  H.  Kellogg, 

6,782-The  First  National  Bank  of  Radford,  Virginia.  Capital,  $50,- 
000.    Wm   Ingles.  President;  F   Harvey,  Cashier. 

6,783— The  First  National  Bank  of  Roseau,  Minuesota.  Capital.  $25,- 
000.    Bendix  Holdahl,  President;  T.  D.  Thjrson,  Cashier. 
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6,784— The  First  National   Bank  of  Emmons,  Minnesota.     Capital, 

$.25,000.    II.   N.  Martinson,  President;    N.   II.   Rtsmusson, 

Cashier. 
8,785-The  Citizens'   National    Bank  of   Patohogne,   N.   Y.    Capital, 

$%0.00O.     KJl'on  <».  WltfKlns.  President; ,  Cuililer, 

6,780— The   First   National   Bank  of   Creimwood,  Arkaatas.    Capital, 

#25  000.    (I.   N.  Bpradllng,  President;   James  F.  Lawrenoe, 

cashier 
6,787— The  First  National   Bank   of    Mapleton.   Minnesota     Capital, 

»25.<)00. ,  I*remd.«nt  ;  Bf.  W.  MHlteoheck,  C.mlilor. 

6,788— Th'-  WellH  National  Bank.  Well-*,  Minnesota.    Capital,  $HO,000. 

i>.  A.  odeil.  President ;  .Cashier.    Conversion  The 

Wells  Bank.     Chartered  May  18. 
6,789— The  First  National   Hank  of  Miller,  South   Dakota.    Cup^al, 

$25,000.      Qeorga  H     Hiugland.    President;     F     l>.    Ortent, 

Cashier.     Conversion  Flrsi  -  I    ink  of  Miller. 

6,790— The  First  National  Bank  of  Harrlsvllle.  Went  VlrK<nta.  Capital, 

$100,000.    Anthony  Smith,  President;  K.  M,    larvi  r,  Cashier. 
6,791— The   Citizens'   National    Bank   of    Cleburne,  Texas.      Capital, 

$100,'  oo    M.  M.  Pitt  man.  President;  J.  < '  Biakeney,  •  ashler. 
C,7'.)2— The  Firm  National  Bank   of  Tyndall,  So'lth  Dakota      Capital, 

$25,000.     A.  A.  Dye   President;    W.  (J.  Young  worth,  Cashier. 

6,793— The   First   Rational   Hank  of  Coeur  d'Alone,  Idaho.    Capital, 

Edward   N.    Lindberg.  President;   Frauk  L    Weill), 


6,794- 

6,796- 

6,797- 
8,708- 


-The    First 

$2."»  000. 

CashiHi- 
•The   Flrat 

$25,000. 
•The   First 

25,000 


National   Bank  of  Wilson,  Pennsylvania.    Capital, 

. I.  F.  Soon.  President;  (Cashier. 

National  Bank  of    Madison.   Minnesota.      Capital, 
.1.  R.  Swann,  President;   P.  <+.  Jaoobson,  Ca«hter. 
-The  Union  Natloual  Bank  of  Braddook,  Pennsylvania.  Capital, 

■0,010.      James    H.     MoCrady,    President;    , 

('ashler. 
-The  Condon   National   Bank  of  CoSeyvllle,  Kansas.    Capital, 
$10  ),000.    C.  M.  Condon,  President;   (has.  M.  Ball,  C*shler. 
-The  People's  National  Bank  of  Roanoke,  Virginia.     Capital, 
$100,000.    Geo.  H.  P.  Cole,  President; .Cashier. 

LIQUIDATIONS. 

1,868— The  First  National  Bank  of  Jellerson  at  Oharlestown.  West 
Virginia,  has  gone  Into  voluntary  liquidation  by  resolution  of 
Its  stockholders  dated  April  28,  1903,  to  take  elfeet  .May  7, 
1903. 

2,029— The  Merchants  <fe  Planters  National  Bank  of  Montgomery, 
Alabama,  has  gone  into  voluutary  liquidation  by  resolution 
of  lis  stockholders,  dated  May  1»,  19o3.  to  take  effect  Imme- 
diately, having  consolidated  with  the  Merohants  &  Planters- 
Farley  National  Bank  of  Montgomery. 

5,490— The  Capital  City  National  Bank  of  Atlanta,  Georgia,  has  gODe 
Into  voluntary  liquidation  by  resolution  of  its  stockholders, 
dated  May  16.  )9u3,  to  take  elleot  Immediately,  having  con- 
solidated with  the  Atlanta  National  Bank,  Atlanta. 

5,645— The  Lampasas  National  Bank,  Lampasas.  Texas,  has  gone  into 
volnnta'ry  liquidation  by  resolution  of  its  stockholders,  dated 
May  19,  l»u3,  to  take  etfeot  lmmeiiately,  having  consoli- 
dated with  the  First  National  Bank  of  i  Lampasas. 

INSOLVENT. 

660— The  Southport  National  Bank,  Sc  uthport,  Connecticut,  is  insol- 
vent, and  was  on  May  29,  1903,  placed  in  oharge  of  Ellis  8. 
Pepper,  reoelver. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

Approved  May  12  to  May  16,  1903. 

The  Bank  of  Paragould,  Arkansas,  into  The  First  National  Bank  of 
Paragouid.    Capital,  $50,000. 

The  Merchants'  Exchange  Bank  of  Sparta,  Illinois,  into  The  First 
National  Hank  of  Sparta.  Capital,  $50,000.  Blank}  sent  to  A.  L. 
Wilson,  Sparta,  Illinois. 

The  Merrick  County  Bank  of  Olarks,  Nebraska,  Into  the  First  Na- 
tloual Bank  of  Clarks.  Capital,  $25,000.  Blanks  sent  to  W.  Oham- 
berlln,  Clarks,  Nebraska. 

CHANGE  OF  NAME  AND  POST-OFFICE. 

5,372  -The  First  National  Bank  of  Dike  Iowa.  All  mail  should  be  ad- 
dressed to  Dike  Instead  of  Grundy  Center,  Iowa. 

Breadstuffs  Figures  Brought  from  Page  1206  —The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  st 
Western  lake  and  river  ports  for  the  week  ending  May  33, 
and  slnoe  Auk.  1*  for  eaoh  of  the  last  three  years  have  been- 


Receipts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

BbisAmibs 

BuM.60  lbs 

Buia.56  Iht 

Busk.Sl  lbs 

Busk.48  U>8  Bu.56  lbs. 

168.178 

804.748 

1,242,4.0 

1,108.250 

260,831 

36,080 

MU  waakts . 

78.285 

18,480 

4,750 

89.700 

182,050 

13.600 

06,000 

102,720 

J), 411 

637 

4,641 

aflnnsapolii . 

647,090 

127,892 

177.780 

89.730 

4.080 

82,000 

2,14,000 

70.000 

300 

1,8*8 

4,800 

87.891 

86,848 

80,817 

Oloraland . . . 

17,868 

80,809 

79,983 

88,488 

Bt.  Lonli .... 

89.600 

203,843 

439,030 

804.496 

6.000 

9,890 

14,600 

418.000 

165.800 

15,300 

1.600 

Caaiai  city. 

193.000 

268,600 

146,400 

~~  443,898 

Tot.wk.lBC3 

347.416 

1.889.776 

3,943.493 

2.195,535 

61,694 

aama  wk  03 

387,916 

1,533,913 

1,409,809 

2.505,863 

888,913 

37.878 

Rama  wk.'Ol. 

869.613 

2,864,226 

5,053,248 

4,016,382 

178,760 

81,786 

S<»c«  Aua.  1 . 

16.974.989 

221,835  932 

132.663,634 

168,868,031 

51,482,481 

9,464,620 

17.648,382 

206,109,5:83 

106,865,350 

118,188.111 

29,450,960 

4.804,160 

1900-01... 

16.681,232 

198.635.986 

176,357.058 

143.37S.57.-) 

28.077,598 

8.765,179 

The  receipts  of  dour 
the  week  ended  May  23 


and  grain  at  the  seaboard  ports  foi 
.,  1903,  follow: 


ritur, 

»Mi. 

143.424 

23.696 

14.958 

101.DS6 


*•<•<» ti  «l  — 

NtwTork 

Buton 

Montreal 

Piiladalpila...... 

Baltlmora 6H.474 

Klahmoqd 8,493 

Haw  onaant* 8.901 

4alvaaton 

Portland.  Ma »U 

Moblla 2,964 

Total  weak 7167.807 

Waek  1908 444270 


iVun 

bush. 

688.850 

861,815 

988.938 

816.672 

41,829 

20,644 

90.000 

192,900 

868,628 


2,760,601 
8.237.341 


Otrt), 
kui*. 

687.350 
167.1S0 
209,437 
130,357 
112.818 
38,846 
38,000 

'  89,310 


1,848.103 
320.85  3 


0«W, 
bush. 

639,300 
111,879 

48.P23 
43.205 
41,15' 
26.1146 
16,000 


883,410 
947,923 


fllfll* 

2.260 

2,000 

887 

1.300 


8.687 
18,238 


Bus 

•  HI?: 

64.010 
1,030 

104,214 

"  76,617 
2,078 

1,000 


248,888 
61,835 


*Reoalpti  do  not  inoloda  grain  vailing  through  Haw  Orleans  for  foraUn 
portion  through  b  1 11a  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  May  23  oompare  ap 
follows  for  four  years: 


lucsitt  of- 
riourH  • .... .......... 

Whaat ■•  • 

Jorn 

1908. 
..bbli.     8.870,089 

.bnih.  38,623,413 

.       ' '        53,744 107 

21.453,550 

1.MJ1.2-12 

1,977,763 

"     U9.030.705 

1908. 
8.045.707 

89,614,604 
H  401.749 

16.W11  tfi-l 
1,41' 
1,070.466 

~67.003.867 

1901. 

8.697.3(7 

4  5  B5! 

6T.661 

84.0- 
8  604.772 
1,989,481 

152.3J6.lli 

1900. 
8.646.103 

3J747.607 

73.289.672 
87  HJ5.S4J 

lariar 

47* 

6.948.-27 

-  '462 

148.4M.417 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndlng  May  23,  1U03,  are  shown  in  the  annexed  statement: 


Horn, 
Mil*. 

66S.111 

37O.KO0 
i-U  340 

12(1  oou 
77,714 
14.975 

34tf,40o 


/.our.  ()•£. 


r7*«at, 

Brsjortt  from  •  ■  busk 

N«w  York 664.U44 

joiion 20M,i*fln 

^ortiand.  Ma.    286.628 

jliadatpbla..    224.M10 

iltlmor* 84,03t> 

HwOrliiui..    * 

•omreal 96W.S85 

iiiTMton 170,(.00 

Mobile 

Total  waek     8.028.365  1.63~>,476      2ll.'M5      110,721 
l»matlma'08    2  853,789        00.957      378,853       213,270 


'..Ml. 
85.7111 
16,301 
9I4 
65.77  < 
19.278 

B.3H5 
44,610 

"  8,961 


5ui/». 

34.288 

720 


95 

88,603 


Ktt«. 


B  I, 


77J 


5«il\ 
2.822 


16,030 


Jarli* 
6,756 


25,714 


106,775        2,029 
17,001    662,212 


31,470 
1,037 

The  destination  of  these  exports  for  the  week  and  sines 
luly  1,  1902,  is  as  below: 

« tf'iour. , 

* srort  i  for  Week     Sines  July 

iM«fc  and  sinct     Hay  23. 

July  1  to-  6bi«. 

j  aiiad  Kingdom   l'>7.078 

outinanu 53.04r> 

1.  a  C.  Amarloa.      10.084 

V«fl  Indies 16.588 

Ir.N.Am  OolO'l        b.731 
'tir  oountriai     10,714 


. Wheat. , 

Week     Sines  July 


1,  1902. 

Hay  23 

1.  1902. 

bbls. 

.'mill. 

bUSh. 

9,267,818 

1,705,832 

61  1)3,850 

2.610,8  <2 

1,237,391 

46,281,12.) 

880  088 

20.609 

1,12-7,008 

250 

173,867 

.       .... 

1.600 

8tO,3G7 

80,098 

1,740.133 

. Corn. , 

Week     girxi  Jnty 

May  23.  1.  1908. 

bush.  bush. 

607.241  31,344,408 

622,976  81,036,771 

7,817         164.550 

26,785         742.203 

1,316         240,036 

280,338     1,403.228 


1'Otal 211.026  14.816,290 

Total  1901-08....    878.853  18.499.938 

visible  supply  of 


8.023.365  109,212,883 
2,856,780  126,015,869 


1,635.476  61,021,200 
60,957  24,491.713 


The  visible  supply  of  grain,  comprising  the  stocks  in 
tranary  at  the  principal  points  of  accumulation  at  lake  and 
isaboard  ports,  May  23,  1903,  was  as  follows: 


iaitartat— 

'aw  York 

Do      afloat...  ... 

toiton. 

■fcliadaipnia 

laitlmora 

4«w  Orleans .... 

laiyeiton  

loatrar*' 

o/onto' 

.uCalo 

Do      afloat 

■!»dO  

Do      afloat 

>ctrolt 

Do      afloat 

ttiaago 

Do      afloat 

iiiwaakae 

oo      afloat 

a.  Will'm*  Pt.Arthur 
•a'.uth 

Do      afloat 

iinneapolli 

It     i.OQll 

Do      afloat 

KimatCltr 

Paorla 

Indianapolis 

a  MiiiiiilpplBlTar. 

)o  Lakes 

>noanalandrlTer.  .. 


Whstl. 

bush. 

1.C55.000 

40,000 

800,  J'.  0 

198.000 

827.000 

1,102,000 

1,400.000 

205,000 

26,000 

1,210,000 

soo'.obb 

228.000 

4,553,00*6 
571,000 


Oarn, 
bush. 

684,000 

48.000 

16.000 
260,000 
143,000 

7i',6b'o* 

654.000 
814.000 

"u'.ooo 

1.160,000 

'is'.6bo 


Oati. 
nusk. 

664  nnc 

47.000 

10.900 

228,  HO 

222.000 


826.000 

6,000 

1,258,000 


2.051,000 
2,653,000 


8,062,000 
315,000 

688.000 
148.000 
196,000 


Total  May  23,1903. 
I'oiai  May  16,  1903 
Total  May  24,  1902. 
l'otal  May  26,  1901. 
P->t«i  May  3A,  '000. 


1.322,000 
..   430,000 

27,202,000 
80.655.000 
80,829,001 
40  064,  00 
44.766.0u0 


1,000 

'loVooo 

11.000 

102,000 
54,000 
62,000 

963.000 
17,000 

4,398.000 

6.212  000 

4,297.000 

15  82' l  000 

la.837.0ii0 


280,10.. 
'  12,000 
511,000 
399'6bo 

'87i000 
310  boo 

124,000 

39,000 
95  000 
22,000 

606*000 
878,000 

6,439.000 
5,574,000 
2.314.000 
10,433,000 
6.738.000 


By*, 

bulk. 
45,000 


1.000 
137,000 


40,000 
144.000 

'io'.obo 

18,000 

387.00*6 

"6,000 

66.000 

'  16*  dob 
15,000 


32,000 
2  009 

"70.000 
183.000 

1,152,000 

1,078  000 
974.000 
619.000 

1.067.000 


Bmrls* 
both. 

99,000 


2,000 

*3*'.'o'eo 
doV.obo 

's'.b'bb 


113000 


28,000 

148.000 
4,000 


00,000 

1,060,000 
1,121,000 

55J.0C0 
1.001,000 

944.000 


*  Toronto— Holiday  to-dny :  last  week's  stock. 


DIVIDENDS. 


ffiMM  of  Company. 


Hallroada  (Htenmi. 
Atlantic  Coast  Line  Company  (qnar.).. 

Boston  &  Lowell 

Boston  &  Maine,  com.  (qnar.) 

Boston  Revere  Beach  <S>  Lynn 

Chlo.  &  East.  Ills.,  com  stock  tr.  otfs  .. 
do  do  pf.  stk.tr.  ctf s.  (qu.) 

Delaware  &  Hudson  Co.  (quar.)  

Kan.  C.  Ft.  So.  <fe  Mem.  pf.  stk.  ctt.  (qu.) 
Street  Railway*. 

Mass.  Eleotrlc  Companies,  pref 

South  Side  Kiev..  Cnloago  (quar.) 

United  Rys.  <fi>  Elec.  Baltimore,  prel.. 
Bank. 

Bank  of  the  Metropolis 

Trust  Company. 

People's,  Brooklyn  (monthly) 

mtacellaneaaa. 
Alabama  Cons'd  Coal  &  I ,  pref.  (qu.).. 

American  Cblole,  com.  (monthly) 

Associated  Merohants,  com.  (quar.) 

Celluloid  Co.  (quar.) 

City  <fe  Suburban  Homes 

Computing  Scale  (quar.) 

Continental  Tobacco,  com 

do  do        pref  (quar.) 

International  Paper,  pref.  (quar.) 

Republlo  Iron  <%  Steel,  pref.  (quar.) 

Rubber  Goods  Mfg.,  pref.  (quar.) 

Streets  West.  Stable  Car  Line,  pref.... 
United  States  Leather,  pref.  (qnar.)... 


Per 

Cent 


2 

4 

1»4 
1 

6 

m 
i3« 
i 


i 

2t 


When 
Payable 


J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 

Jiy 

J'ly 
J'ne 
J'ne 

J'ne 


J'ne     1 


IV  J'ne 
1  J'ne 
1'4  J'ne 
l»a  J'ly 


2 

1*4 

4 

1J4 


J'ne 


J'ly 
J'ly 


1^  J'ly 
l\  J'ly 
134  J'ne 
SVJ'ly 
l1*  J'ly 


Boo  let  Cloted. 
(Days  Inclueivt., 


May  31 
J'ne  1 
Holders 
Holders 
J'ne  17 
J'ne  17 
May  88 
J'ne  16 

Holders 
J'ne  20 
May  31 


to  J'ne  10 
to  J'ne  S 
of  reo.  J'ne  1 
of  reo.  J'ne  16 
to  J'ly  1 
to  J'ly  1 
to  J'ne  16 
to       J'ly    1 

of  rec.  J'ne  6 
to  J'ne  30 
to       J'ne   9 


May  29       to       J'ne    1 
Holders  of  rec.  May  29 


May  26 
J'ne    5 
May  29 
Holders 
Holders 
Holders 
Holders 
J'ne  20 
J'ne  14 
]  J'ne  Id 
16  J'ne    6 
1   T'ue  19 
1  Holders 


to       J'ne    1 

to       J'ne  10 

to       J'ne    1 

of  reo.  J'ne  15* 

of  reo.  J'ne    3 


of  rec 
of  reo, 

to 

to 

to 

to 

to 


J'ne  1 
J'ne  30 
J'ly  2 
J'ne  30 
J'ne  30 
J'nelS 
J'ly    1 


of  reo.  J'ne  12 


*  Transfer  books  not  closed,    t  State,  eity  and  oounty  taxes  not  exceeding 
one-quarter  of  one  per  cent  to  be  deducted. 


Auction  Males — By  Messrs. 

Stocks 
2  National  Bank  of  West 

Troy.  N.  Y 120 

5  Nat.  B'kof  Commerce. 315*8 
10  Lawyers*  Morc.Ins.Oo.  178*4 
50  Hanover  Nat.  Bank. .. 600^ 
112  Mercantile  Nat.  B'k.290  293 
10  N.  Y.  Nat.  Exoh  Bank. 220 
1  Metropollt'n  Trust  Co. 630 
1,100  Peaoook  Copper  Co., 

25  cents  per  share 
100  Merchants'  Nat  Bank.  180 »4 
10  Amerioan  Surety  Co...  170 


Adrian  H.  Muller  &  Son  : 

I  Stocks. 

20  Brooklyn     Academy    of 
Music  (with  2  tickets). .121 
2  Clinton  Hall  Aesoolal'n.   50 

10  Standard  Trust  Co 380 

6  Morton  Trust  Co 1050 

200  The  Ksilw.  Age  &  North- 
western Railroader 40 

30  The   Car   Journal   Pub- 
lishing Co $1  lot 

Bonds. 
$2,000  New  Madrid  Co.,  Mo., 
Drain.  6s,  Blst. No.  5, 1909.  10 
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New   York  City  Clearing  House  Banks.-- -Statement  of 

condition  for  the 'week  ending  May  23,  1903,  based  on  aver- 
age of  daily  results.     we  omit  two  ciphers  (oo>  in  all  eases. 


BAXKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Leyals. 

f  Deposits 

Be- 

S'BC. 

S 

$ 

$ 

$ 

$ 

? 

P.C. 

Bk.  of  N.  Y. 

100,0 

2,411,2 

16,951,0 

2,383,0 

1,441,0 

15.117.0 

25 

2 

Manhat.  ro. 

2  ■  : 

2,290,0 

10.574, o 

5,472,0 

2,065,0 

23.7 

31 

0 

Merchants' 

2,000,0 

55,4 

12.670.5 

2,811,1 

1,122.7 

14,523,9 

-'. 

0 

Mechanics'. 

2,000.0 

■j,: 

13.54O.0 

1,497,0 

1.361,0 

62,0 

,., 

0 

America 

1,500,0 

3,417,8 

20,023,1 

2,8 

2,107,3 

21.010,0 

23 

I 

Phoenix   ... 

4,6 

733,0 

323,0 

4,333,0 

24 

3 

City 

25,000,0 

16,81 

128,524,6 

25,69  4,0 

" 

116." 

28 

/ 

Chemical  .. 

300,0 

7,4 

24 

4,515,4 

2,109,9 

23,8 

2. 

V 

Mercli.  Ex  . 

5,216,2 

.  85,9 

579.3 

5.4 

24 

a 

Gallatin 

1,000,0 

2,1 'J  1,5 

8,090.0 

850,2 

620.8 

5,733,4 

25 

a 

But.  &  Drov 

300,0 

104.5 

2. 1 

607,4 

50.3 

2,861. -J 

23 

0 

Mech.&Tra. 

846,7 

3,578,0 

678,0 

4.048,0 

26 

0 

Greenwich . 

521.7 

2,251,1 

235,3 

189,7 

1,645.3 

25 

8 

Leath.-Mfrs. 

600.0 

547.2 

4.557,8 

827,0 

201,6 

4.2.7,3 

'J  4 

0 

Amer  Exch. 

5.000,0 

3,918,0 

27.855.0 

2,513,0 

2,201,0 

20,151.0 

23 

3 

Commerce.. 

10,000,0 

8,315.2 

71.438,2 

9,907,6 

4,296,2 

57,134,4 

24 

8 

Mercantile . 

3,000,0 

5,000,0 

23,783,4 

4,200.7 

1,219,6 

20.75,. 2 

20 

1 

422,7 

560.7 

3,431,6 

464,3 

480,4 

4,3 

21 

- 

Chatham  ... 

450.0 

1,047,0 

5,891,4 

560,7 

861,0 

5,  .63,4 

2  4 

6 

Peoples  ... 

200,0 

384. 5 

2,033,8 

231,5 

460,2 

2.655,4 

26 

0 

X.  America 

2.000,0 

2,047.6 

17,404,8 

1,779,6 

1,417.9 

14,234,8 

22 

4 

Hanover  ... 

3,000,0 

6,339,1 

46,549,7 

7,700,8 

6,960,4 

54,929,3 

20 

0 

1,000,0 

1,045,6 

5.952,0 

S3<,6 

491,6 

5,149.0 

25 

>> 

Citizens'    .. 

1,550,0 

649,2 

6,9,7,4 

1,485.9 

543,7 

S.053,3 

25 

L 

Nassau  

500,0 

310,5 

2,739,6 

216,6 

465,1 

3,169,5 

21 

J 

Mar.<fc  Fult. 

900,0 

1,063,6 

6,568,2 

959,6 

732,7 

6,769,0 

24 

9 

Shoe&Lthr. 

1,000.0 

345,0 

5,264,8 

1,373,1 

164,2 

6,111,7 

25 

1 

CornExeh  . 

3,200, -j 

25,983,0 

4,678,0 

3,150,0 

31,165,0 

25 

1 

Oriental  ... 

600,0 

820,9 

5,120,8 

631.6 

606,2 

4,908,0 

25 

•< 

Imp.  <fc  Trad 

1,500,0 

6,511.o 

23,541,0 

3,983,0 

1,343,0 

20.970,0 

2  5 

4 

Park  

3,000,0 

6,643,0 

58,246,0 

13,076,0 

4.004.0 

65," 

26 

0 

East  River 

250,0 

154,0 

1,170,0 

200,9 

207.9 

1.3,0.0 

29 

6 

Fourth    

3,000,0 

2,956,2 

10.741,3 

2.574.6 

2,656,0 

18,470,  , 

28 

.: 

Central 

1,000,0 

592,3 

0,473,0 

2,009.0 

965,0 

11,270,0 

2  6 

3 

Second    

300.0 

1,282,4 

9,331,0 

1,311,0 

1,333,0 

10,271.0 

25 

6 

First    

10,000.0 

13,227.0 

78,458.6 

14,767.7 

1,823,7 

65,347,1 

25 

3 

X.Y.Xt.Ex. 

500.0 

3S5.3 

6,190,9 

1,058,0 

476,1 

6,110,0 

25 

1 

Bowerv    ... 

250,0 

772,3 

2,825,0 

378,0 

307,0 

3,217.0 

21 

2 

X.  Y.  Co  ... 

200,0 

631,7 

4,204,9 

869,5 

434,7 

4.968,4 

26 

■  i 

German  Am 

750,0 

466,4 

3,464.8 

575,2 

248,7 

3,320.3 

24 

7 

Chase 

1,000.0 

3,667.6 

37,791,3 

9,000,0 

2.075,5 

44.169,4 

25 

0 

Fifth  Ave  .. 

100,0 

1,621,9 

9,234,1 

2,191.3 

347,4 

10,083,0 

25 

1 

German  Ex. 

200.0 

641,6 

2,926.5 

222.0 

660,0 

3,552,3 

24 

8 

Germania  .. 

200.0 

843.5 

3,222,4 

419.8 

598,8 

4,S69,6 

20 

9 

300,0 

1,249.1 

10,551,4 

739.6 

1,813,3 

10830,1 

23 

5 

Garlield 

1,000.0 

1,276,9 

,,589,1 

1,725,7 

346,4 

7,899,9 

26 

2 

Fifth    

250,0 

370,6 

2,538,0 

518,0 

134,8 

2,653,2 

24 

0 

Bk.  of  Met.. 

1,000,0 

1,344.1 

8,561,0 

1,537.6 

901,4 

9,977,0 

24 

4 

"West  Side.. 

200,0 

49  6.  S 

3.209,0 

560,0 

305,0 

3,506,0 

24 

H 

Seaboard  .. 

500,0 

1,288,5 

11,950,0 

2,237,0 

1,489,0 

13,873,0 

26 

s 

1st  X.Bklvn 

300,0 

556.8 

4,35-, ,0 

533.0 

551,0 

4,486,0 

24 

1 

Libert  v 

1,000,0 

1,87.;. 5 

10,963,9 

2,019.7 

340,0 

9,656,7 

24 

4 

X.  Y.Pr.Ex 

1,000,0 

490,5 

4.302,9 

819,6 

327,3 

4,273,9 

26 

8 

Xew  Amst. 

500,0 

551.6 

6.7. 

1,139,0 

790,6 

7,500,3 

23 

6 

350,0 

523,3 

4,842,0 

968,0 

240,0 

4,937,0 

24 

4 

"Western 

10,000,0 

3,016,7 

57,873,6 

13,033,8 

2,725,6 

60,044,4 

26-2 

Total  ... 

109,822,7 

129,181,3 

923,463,1 

166,002,0 

71,873,5 

t9146111 

26-0 

t  Total  United  States  deposits  included  $37,249,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
(Statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  23, 1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Leg.  T. 
&Bank 

Net 
Deposits 

plus. 

Invest- 

Specie. 

Clear'g 

[  Other 

ments. 

Aotes. 

Agent. 

Bks.&c 

N.  Y.  Crrr. 

1 

Boroughs  of 

3Ian&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

194,1 

2,351,0 

48.S 

231,0 

225,6 

150,0 

2,693,0 

Columbia  .. 

300,0 

256,0 

3.009,0 

216,0 

108,0 

219,0 

3,0 

3,186,0 

14th  Street. 

100,0 

98,0 

1,841,9 

99,3 

76,8 

266,9 

2,126.7 

Gansevoort. 

200.0 

55,7 

1,547,0 

22,5 

93,2 

86,6 

23,4 

1,727.3 

Hamilton  .. 

200,0 

111,0 

2,191,9 

126,5 

115,9 

126,9 

70,0 

2,404,4 

Mt.  Morris 

250,0 

116,2 

2,328,8 

126,2 

101,4 

335,7 

53,9 

3,008,0 

Mutual  

200,0 

184,4 

2,194,4 

29,7 

173.8 

103,5 

2,225,4 

19th  Ward  . 

200,0 

185,3 

1.434.2 

27,6 

139.4 

506,4 

17,4 

1,922,3 

100,0 

234,3 

3,140,0 

147,0 

132.0 

323,0 

3,452,0 

Riverside  .. 

100.0 

106,8 

1.064.8 

14,3 

94,4 

84,0 

112,6 

1,129,7 

State    

100,0 

421.4 

6,311,0 

407,0 

203,0 

162,0 

494,0 

7,141,0 

12th  Ward  . 

200,0 

88.7 

1.500.0 

38,0 

188,0 

259,0 

1,984,0 

23d  Ward.. 

100,0 

88,7 

1,396,5 

48,0 

138,9 

98,1 

33,4 

1,619,2 

"Xorkville  .. 

100,0 

253,6 

1,844,0 

48,0 

172,1 

138,8 

1.8 

1,912.9 

Fidelity 

200,0 

107,1 

708,8 

10.2 

43.6 

51.2 

671,0 

Yarick    

100,0 

50.x 

798,5 

4,2 

60,1 

108,9 

5,7 

837,5 

Jefferson  .. 

400.0 

225,8 

1,842.9 

7,4 

83,2 

217,3 

40,3 

1,777,6 

Century  ... 

100.0 

352,2 

2,5 

14,0 

49,7 

11,5 

288,6 

"Wash.  Hgts 

100,0 

112,3 

542,8 

10,3 

20,1 

46,1 

418,8 

"United  Nat 

1,000,0 

223,2 

2,168,S 

217.S 

43,1 

47,8 



1,223,2 

Borough  of 

Brooklyn. 

Broadway  . 

112,0 

229,3 

1,961.1 

11,7 

134.0 

326,6 

2,09S,2 

Brooklyn  .. 

300.0 

164.0 

1,503.8 

106,3 

64.0 

220,8 

55,0 

1,705,1 

8th  Ward... 

100,0 

20.0 

380,6 

4,8 

36,0 

60.8 

24,4 

400,5 

Mfrs.'Xat.. 

252,0 

514.5 

3,093.7 

334,5 

99.3 

596,7 

3,753,7 

Mechanics' 

500.0 

356,9 

5,470,3 

158,9 

376.9 

398,0 

35,0 

6,285,9 

Merchants'. 

100,0 

40.1 

86 ,  ,9 

11,3 

50.0 

169,5 

10,0 

1,025,6 

Nassau  Nat 

300,0 

633,5 

4,055,0 

215,0 

419,0 

585,0 

22,0 

4.566,0 

Nat.  City  .. 

300,0 

580,7 

3,150,0 

127,0 

260,0 

329,0 

129.0 

3,144,0 

North  Side. 

100,0 

161,4 

961,1 

11,3 

03,3 

31,1 

181,8 

1,007.9 

Peoples 

100.0 

155,3 

1,379,1 

64,2 

148,2 

90,6 

72,8 

1.556,2 

17  th  Ward  . 

loo.o 

80,3 

657.6 

11,0 

50.0 

91.6 

20.2 

666,4 

Spra^'ueXat 

200,0 

264,4 

1,021,5 

130,6 

2,8 

169,1 

22.0 

949,3 

200,0 

117,9 

1,361,1 

44,4 

SS.8 

89,3 

145,4 

1.412,2 

W ana  bout  . 

100,0 

67,0 

SOS.S 

38.4 

30,8 

42,3 

48,5 

796,6 

Borough  or 

Richmond. 

Bk.  of  St.  is 

25.0 

74.7 

519,7 

20,6 

15,0 

82,4 

24,7 

578,9 

lstXat.,S.I. 

100,0 

103,8 

752,1 

33,5 

10,0 

97,6 

080,2 

Other  Cities. 

lstXt.,J.  C. 

Hudson  Co. 

Nat.,  J.  C. 

400,0 

1,031,9 

4,715,7 

347,6 

271,6 

1,296,4 

336,6 

6,317,1 

250.0 

631.8 

2.205.1 

79.3 

65.5 

206,1 

51.1 

1.817.:; 

2dNat.,J.C. 

250.O 

280.2 

1,084.3 

60.7 

13,7 

2  3,.  4 

10,2 

1,017,5 

3d  Nat,  J. C. 

200.0 

271.9 

46,1 

65. 1 

8,8 

1st  NT..  Hob 

110,0 

506,4 

2,353,6 

116,6 

20.1 

140.9 

14.0 

2.111,1 

2dXat.,Hcb 

125,0 

140,0 

1,050,6 

34,9 

43.4 

.0.- 

81,8 
2,316,9 

1.199.3 

Tot.  May23 

8.374,0 

9.010.3 

79.044,8 

3.660,0 

4.572,7 

9,080,2 

) 

Tot.  MavlO 

S.S'i  l.o 

9,010.3 

4,642,7 

- 

2,676,0 

87,2;  5,2 

Tot.  May  9 

5,374,0 

9,610,3 

81,490,8 

3,411,8 

4,455,8 

9,-160  3 

2,720,5 

55,6.1,2 

New  York  City.  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  tiouse 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  futures. 


BAXKS 


N.T. 

May  2 
Mav  9 
MavlO 
May23 
Hos. 
Mav  9 
Mav  16 
Mav23 
Phila. 
Mav  9 
MavlG 
Mav23 


Capital  £ 

Surplus. 


Loans. 


.'39.004. o  914,079,0 


230.004,0 
239,004,0 

52,322.0 
52,322,0 

52,322,0 

44,764,0 
44,761.0 
44,764,0 


939,2 
923,463,1 

186.319.0 
187.480.0 
1*7,653,0 

1S6,SS2.0 
189.004. 0 
190,544.0 


Specie. 


167.43S.3 
169,051,7 
168.756,4 

166,002,0 

17,000,0 
17,304.0 
17,214,0 


Legals. 


De- 

posits.t 


lation. 


70,183.0  905,760,2  43.586,1 
69,936,8  915,834,7  4. ..045.: 
20,835,5  4     - 

71,873,5  014.011,1  44,204,0 


9,261,01208,305.0 

0.745,1    210.735.ii 
6,709.0  209,757,0 


53,940.0 
54,558,0 

55,450.0 


6,475,0 
6,488,( 


213.324.0    9,982,0 
217,894,0  10 

221,650.0  10.217.0 


Clearings. 


$ 
981.6 
382,5 
1,281,143,0 

1,358,294,7 

134,733.5 

12-. 270.7 
011,7 

114,027.3 

114.570.0 
129.233,0 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  23  to  $6,319,000 ;  on  May  16  to  $6,324,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  21,  and  for  the  week  ending  for  general  merchandise 
May  22  ;  also  totals  since  beginning  first  week  January. 

FOBEIGX  IMPORTS. 


For  week. 

1903. 

1902.                 1901. 

1900. 

Dry  Goods 

$1,983,069 
8,241,386 

$2,022,8301     $1,600,28S 
7,601,919         8,961,175 

$1,572,417 

General  Merchandise 

8.136.999 

Since  Jan.  1. 
Dry  Goods 

$10,224,955 

$61,045,920 
192,794,891 

$9,524,749 

$53,069,537 
176.042.591 

$10,561,463 

$45,279,637 
186,527.071 

$9,709,416 
$56,202,173 

General  Merchandise 

180,655.841 

Total  21  weeks 

.£253,840.811 

$229,712,125 

$231,807,311 

$236,858,014 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  25,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  "WEEK. 


1903. 

1902.                 1901. 

1900. 

For  the  week 

$9,599,3S3 
200,507,879 

$9,344,8231   $10,669,557 
159.564,113     203,944.430 

$9,775,023 

Previously  reported.. 

208,083,589 

Total  21  weeks 

$210,107,262 

$198.90S.936|$2 14.613,996 

$217,858,612 

Note.— As  the  figures  of  exports  as  reported  by  the  Xew  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  23 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 


EXPORTS  AND  IMPORTS 

OF  SPECIE  AT  NEW  YORK 

Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$3,606,604 
850 

$5,615,051 

1,535,168 
15,530 

3,715.855 
10,300 

$831 

45.799 
1,200 

France 

$2,423,115 

West  Indies .......... 

95,009- 

Mexico 

121,943 
248,921 

27,289 

All  other  countries 

Total  1903 

$3,607,454 

2,000 

766,003 

$579,870 

1,498 
4,400 

$10,891,904 
16,868,401 
18,707,795 

$13,085,180 

760,909 

600 

100,632 

4.400 
4.610 

847,830 
23,623 
31,107 

*26 
116,561 

$2,916,277 
1,118,229 

Total  1902 

Total  1901 

1,027,175 

Silver. 
Great  Britain 

France  

West  Indies 

$16,868 

Mexico  

570,126 
14,266 

South  America 

All  other  countries 

2.700 

Total  1903 

$585,768 
411,921 
S79.223 

$13,956,421 

■   14,949,227 

21,541,844 

$116,587 

2,500 

82.631 

$603,960 

Total  1902 

469,979 

Total  1901 

1.511,509 

Of  the  above  imports  for  the  week  in  1903,  §311  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$850  were  American  gold  coin. 

Auction  Sales. — See  page  preceding. 

, . — * 

^tanking  diul  Ifimiuciai. 
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Trask     &     Co., 


encer 

BANKERS. 

WILLIAM  &  PINE  STREETS,  -  -  NEW  YORK, 

Transact  a  oreneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  X.  Y.  Stock  Exchange.  Branch  Office,  65  state  St  ,  Albany 

, -^ 

Moffat   &   White, 

,  M embers  New  York  Stock  Exchange, 

1  NASSAU  8TREET.  CORXER  WALL, 

Dealers  in  Investment  Securities. 

TeL  5S3C-582L  Cortlandu  Telephone  Slocks  n  Specialty* 
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The  Honey  Market  and  Financial  Situation. — On  only 
one  day  since  the  early  part  of  January  bus  the  volume  of 
business  at  tbe  Stock  Exchange  been  as  large  as  on  .Monday, 
and  for  tbe  week  the  transactions  have  averaged  800,000 
shares  per  day,  tbe  largest  for  several  months.  This  activity 
is  the  result  of  a  continuation  of  the  liquidating  m  >rement 
heretofore  noted,  which  has  caused  a  further  heavy  decline 
in  prices,  and  which  has  elicited  considerable  interest  as  to 
its  source  and  cause.  This  movement  has  included  all  classes 
of  stocks,  has  atl'ected  the  bond  market  to  some  extent,  and 
at  this  writing  seems  to  be  unabated.  Like  all  its  predeces- 
sors, it  must  have  an  end,  however,  and  it  is  possible  the  end 
is  not  very  far  in  the  future. 

In  the  foreign  exchange  market  rates  have  advanced  to 
the  highest  quotations  of  the  season.  Gold  exports  have 
continued,  although  the  aggregate  amount  shipped  during 
the  week,  including  $7.10,00  )  forwarded  to  Canada,  is  only 
about  $4,200,000.  If  current  rates  for  exchange  are  main- 
tained, doubtless  more  gold  will  go  out  next  week. 

Other  features  of  tbe  general  situation  are  not   materially 
changed.     The  money  market  continues  exceptionally  e 
and  interest  rates  are  the  lowest  of  the  season. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1J£  to  2%  per  cent.  To-day's  rates  on  call  were  2  to 
2J^  per  cent.  Prime  commercial  paper  quoted  at  4^(g4% 
for  endorsements  and  4%@5}^  for  the  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £262,266,  and  the  percent- 
age of  reserve  to  liabilities  was  50'74,  against  51  "43  last  week, 
the  discount  rate  remaining  unchanged  at  3%  per  cent. 
The  Bank  of  France  shows  an  increase  of  4,475,000  francs 
IB  gold  *nd  2,325,000  franos  in  silver. 

To-morrow  being  Memorial  Day  and  a  legal  holiday,  the 
Clearing-House  ba'ik  statement  was  issued  to-day.  It  shows 
a  decrease  in  loans  of  $487,200;  decrease  in  circulation  of 
$30,70  >:  decrease  in  deposits  of  $1,529,300;  decrease  in  specie 
of  $1,996,200;  increase  in  legal  tenders  of  $2,036,300;  and  an 
increase  of  $422,425  in  surplus  reserve.  In  the  following 
we  give  the  figures  for  the  previous  week  in  our  usual  form 
in  order  to  preserve  the  record. 


Capital 

Surplus 

Loans  dfc  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

IS  p.  o.  ot  deposits 

Surplus  reserve 


1903 
May  33 


$ 


Differeneei 

from 

previous  week 


109,822.700 

139.181,300 

923,468.100  Deo 

44,204.000  Deo 

'914,611.100  Deo 

166,002,000  Deo 

71,878,500[lno 

237,875,500  Deo 
228,652,775  Deo 


5,476,100 
65,900 
6,224,400 
2,764.400 
1,428,400 

1,326,000 
1,556,100 


9,222,725  Ino   230,100 


1902 
May  24 


83,872,700 
105.007.900 
870,483,800 

31,170,800 
931,751,000 
171,928,000 

75,316,200 

247,239,200 
232,937,750 


1901 
May  25 


14,801,450 


76,OB9,3dO 

95,927,400 
858,872,600 

31.104,700 
841,116,900 
1«0,067,200 

76,601,000 

256,568,200 
235,279,225 


21.288,97 


*  S37.249.400  United  States  deposits  included,  against  *d7,^5^,4Uv  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  he  $18,535,075  ou  May  23  and  $18,305,725  on  May  16. 

Hotb.— Keturns  ot  separate  banns  appear  ou  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  this  week,  influenced  by  a  good  demand  for  remit- 
tance in  settlement  of  maturing  loans  and  by  a  light  supply 
of  bills.  Gold  exports  to  Berlin,  $305,694,  and  to  Paris, 
$906,920;  $2,250,000  gold  coin  was  shipped  to  South  America 
on  Monday. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^@4  86  for  sixty  day  and  4  88^@4  89  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8515@4  8525  for  long,  4  8815f*4  8825  for  short  and  4  8870@ 
4  &680  for  cables.  Commercial  on  banks,  4  84%@4  85,  and 
documents  for  payment,  4  84}4@4  85%.  Cotton  for  payment, 
4  8434@4  84?s;  cotton  for  acceptance,  4  84%@4  85,  and 
grain  for  payment,  4  85J<@4  85%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^@5  17%*  for  long  and  5  15%t@5  15?a  for  short. 
Germany  bankers'  marks  were  94J^@94  15  16  for  long  and 
95}4t@95%  for  short.  Amsterdam  bankers'  guilders  were 
40*'(di0  for  long  and  40^*@401^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  19  c;  week's 
range,  25  f.  19  c.  high  aud  25  f.  17%  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long.- 


-SKort.- 


-Cables.- 


4  8815 
4  8700 

-8  4  8825 

»  4  88 

5  15V 
5  16»»t 

9  5  15<^, 
8  6  15«g 

95V 

95?iet 

9  95»a 
9  95T14 

4  8870 
4  8840 


4  8880 
4  8350 


Sttrline  Actual — 
High...  I  4  8615       9  4  8525 
Low....  I  4  85  3>  4  8510 

Pari*  Bankers'  Franes— 
High...  I6  181*       9  5  17V 
Low....  UlS^t      9  5  18»s 

Germany  Bankers'  Marks- 
Sigh...  I     94*8       9    94i»n 
Low....  I     94 Tg       *    94is16    | 

Amsterdam  Bankers'  Guilders— 

High...  1     40  9    404a      I         40V    9   40»*       I         

Low....  |     40*         9    40  |         40V    9    401*       |         

Less :  *  lis  ol  1%.  t  isi  ot  1%.  1 8s»  of  1%.  Plus :  H  He  of  1%.  *  *  i«i  of  1%. 
The  following  were  the  rates  for  domestic  exohange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  25o.  per  $1,000  discount,  selling  37%o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  $1  per  $1,000 
premium;  New  Orleans,  bank,  45c.  per  $1,000  discount; 
oommeroial,  60o.   per    $1,000   discount;    Chicago,  20c.    per 


$1,000  premium;  St.   Louis,   50c.   per  $1,000  premium;  San 
Franoisoo,  5o.  per  $100  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  inolude  $2,000  Tenne  fctlement  8a  at  97  and  $50,- 

C00  Virginia  6s  deferred  trust  receipts  at  s1^. 

The  market  for  railway  bonds  ha->  been"  dull  and  weak. 
Daily  transactions  averaged  about  $2,500,000,  par  value,  in 
which  a  few  Issues  only  wero  prominent. 

United  Slates  steel  new  5s  have  been  active  and  fluctuated 
over  a  range  of  2  points,  closing  with  a  gain  of  1  point. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $2,0  0  Is,  coup.,  1907,  at  110%;  $ 20,000  4s, 
reg.,  1925,  at  185,%,  and  $1,1)  0  5b,  coup.,  at  10»)£.  Tbe  fol- 
lowing are  closing  quotations;  for  yearly  range  third  page 
following. 


Jnlerest 
Periods 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1930  jm« J. registered 

2s,  1930  .small ooupon 

Da,  1918 registered 

3s,  1918 ooupon 

3s,  1918,  smaU.registered 

8s,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1926 registered 

4S,  1925 coupon 

6s,  1904 registered 

6s.  1904 ooupon 


Q—  Jan 

CJ— Jan 


Q— Feb 
Q— Feb 
Q—  Feb 
Q— Feb 
Q— Jan 
Q—  Jan 
Q— Feb 
Q—  Feb 
Q— Feb 
Q—  Feb 


May 


25 


May 
20 


•105*4  *106\  *105»4 
•106*4  •  105*4  •  106*4 


•107  \ 
"107  >« 


>107»4 
>107»« 


*106>»  *106>i 
*110»«  *110>4 
*110V"110»4 
*136'j  *136i* 
•136 »»  *136>» 
•102  »a  *102>« 
*102»«  *1024 


*107>« 
•107  \ 

*i"06>i 
110*4 


May 
27 


May 
28 


May 
29 


•105»4  '135*4  *105'< 
•105*4  *136a4  »106s4 


"107V-107V1071* 
•107»«  -107"*  -107'* 


*ioen 

•110*4 
"110*4  '110*, 
*136>n  "186V 
•1351,  *135>t 
•1021*  *102»s 
*102>ai*102% 


106  >• 

110*4 
110*4 

136  \ 
135S 

102  H, 

103  >* 


•108  >i 

*110»4 

•110*4 
•US'! 

•136 »» 
*102>» 
•102i» 


"This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— Activity  in  the 
stock  market  has  increased,  and  the  tendency  of  prices,  as 
for  some  time  past,  has  been  downward.  Liquidation  was 
strongly  in  evidence  on  Monday,  when  several  prominent 
issues  were  pressed  for  sale,  and  the  transactions  exceeded 
1,100,000  shares.  Although  there  has  been  some  recovery 
from  the  low  prices  then  recorded,  a  considerable  list  of 
railway  shares  shows  a  loss  of  from  4  to  6  points  within  the 
week,  this  list  including  Rock  Island,  St.  Paul,  Canadian 
Pacific,  Union  Pacific,  Missouri  Pacific,  St.  Louis  &  San 
Francisco  and  Brooklyn  Rapid  Transit.  Other  equally  well 
known  stocks  have  declined  from  2  to  4  points,  and  there 
are  practically  no  exceptions  to  the  general  tendency  of  the 
market. 

The  copper  stocks  have  been  actTve  and  conspicuously 
weak.  Amalgamated  shows  a  loss  of  O1^  points  and  Ana- 
conda Mining  10  points.  American  Sugar  Refining  and 
General  Electric  declined  4  and  5  points,  respectively. 
New  York  Air  Brake  dropped  6%  points  on  the  sale  of  a  few 
shares.  The  iron  and  steel  issues  have  partially  recovered 
from  the  lowest  quotations  recorded  earlier  in  the  week. 

For  daily  volume  of  business  see  page  1186. 

The  following  sales  have  occurred  this  week  of  shares  no 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCK8 
Week  Ending  May  29 


Allis-Chalmers  Co 

Am.  Steel  Foundries 

Amer  Tobacco,  pref 

Assoc  Merchants  1st  pref 

Atlantic  Coast  Line 

Nat  Knam  &  Stamp 

Preferred 

New  Central  Coal 

N  Y  N  H  <fc  Hart  rights 
N  Y  <&  N  J  Telephone... 
Ontario  SUver  Mining... 

Pennsylvania  rights 

Philadelphia  Co.  (Pitts.) 

Onlted  Fruit 

U  8  Shipbuilding 

Westinghouse  rights 


Hales 
for 

Week 


164 

1,000 

17 

50 

50 

180 

162 

300 

23,306 

100 

20 

99,595 

600 

625 

1C0 

1,434 


Range  for  Week 


15    May29 

11    Maj25 

142    May 25 

89*4May28 

126    May27 

31*eMay26 

89    May  29 

47     May28 

7eMay25 

161»aMay26 

6VMay27 

1^4  May  25 

84    May2H 

104    May26 

4    May26 

6>uMay29 


15    May29 

llVMay2fi 

142     May25 

89*4May2S 

129    May27 

8138May2« 

89    May  29 

47    May28 

1  >«May27 

16H»May26 

5VIay27 

2ViIay23 

84»«May23 

105*4May<>3 

4    May26 

7  Way  2  3 


Bangs  sines  Jan.  1. 


15    May 

11     May 

142    Feb 

8934May 

126    May 

30  v,May 

87HiMay 

47'  Jan 

TsMay 

161    Apr 

S^Apr 

1*4  May 

84    May 

102    May 

4    May 

6*aMay 


23 
20 


Feb 
Jan 


146  Jan 

95  Apr 

126  May 

86  Mar 


93 

50 


Mar 
Jan 


•  lVIay 

165Vluy 

Gi,  Mar 

3*4  Mar 

91H)May 

110i»Feb 
4  May 
7>«May 


Outside  Market.— Conditions  in  the  outside  market  this 
week  have  shown  no  improvement.  Trading  has  continued 
more  or  less  languid,  with  the  tendency  of  prices  for  leading 
issues  sharply  downward.  Interest  centered  largely  around 
Northern  Securities  stock.  The  initial  transaction  on  Satur- 
day was  at  93%,  %  of  a  point  under  last  Friday's  closing; 
from  that  figure  the  price  declined  to  91 1}:,  but  later  recov- 
ered to  941;,';  to-day  there  was  a  reaction  to  91 J^,  the  last 
sale  being  at  91%.  Chicago  Rock  Island  &  Pacific  new  5s 
(w.  i.)  sold  off  to  Se1^;  this  represents  a  decline  of  6%  points 
during  the  two  weeks  that  the  bonds  have  been  traded  in. 
International  Mercantile  Marine  shares  have  been  very  quiet 
this  week;  the  preferred  declined  from  29l£  to  27  7S  and 
the  common  lost  }.>  °f  a  point  to  9.  The  bonds  sold  at 
96  "seller  90''  and"  100  regular  delivery.  After  an  ad- 
vance of  5  points  to  645,  Standard  Oil  fell  off  to  638 
but  later  moved  up  to  653  and  ended  the  week  at  650.  Ameri- 
can Can  common  displayed  considerable  strength.  After  a 
fractional  loss  to  5%,  these  shares  moved  up  to  6%;  the  last 
sale  to-day  was  at  6^ ;  the  preferred  declined  from  io}£  to 
43}<£,  but  later  recovered  to  45%,  and  closed  to-day  at  45. 
American  Light  &  Traction  common  on  Tuesday  sold  at  68, 
a  drop  of  9}.<  points  from  last  Friday's  price;  on  Wednesday 
a  sale  was  made  at  75.  The  demand  for  copper  stocks  has 
been  small.  This  week  Greene  Consolidated  fe'l  off  from 
22>^  to  215$,  rallied  to-day  to  22  and  closed  at  21.34\  After  a 
loss  of  l?g  points  to  27,  Tennessee  Copper  reated  to  29. 
United  Copper  to-day  sold  at  15.  a  drop  of  3'^  points  from 
the  high  price  of  the  week;  subsequently  it  recovered  to  17. 
Asa  result  of  bankruptcy  proceedings  against  the  Com- 
pressed Air  Co.,  the  shares  declined  from  2J£  to  }£:  the  last 
sale  was  at  1.  Outside  quotations  will  be  found  on  page  1186. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST  AND   LOWEST   SALE  PRICES 


Saturday 
May  23 


33       33 

•65       68 
74%    76'\ 
95%    '■'" 
88  *s    89*% 
91  Hi    91  "-2 
til!  ki    033) 
*135%148 
152     152 
12834l2934 
*69        71 
168     168 
41        42 
23 k>    29 
OS's    '39 


•130  140 

20  %  2034 
*s7   89 
•72%  73 
*34%  35% 
151   154*4 
»176  180 
1707el70% 


Monday 
May  25 


*32 

73*8 
94% 

so% 

59% 

•152 

120 

*165 
39 

27ia 

07=8 


30 

05 

74", 

91i 

02  Hi 
188 

1  .">  i  i 
i-'--. 

68»4 
170 

40  «s 

29 

68  Hi 


130   14() 
20    20% 

87   87 
•72k,  73% 

34  'Js  35 
147=8  151^ 
175  175 
171  170 


Tiiesda  >.< 
May  26 


*32 

■04 
73  % 
95*4 
8784 
90% 

00% 

137 

149 

12634 

♦68 

165 

3934 

28 

09 


35 
66  Hi 

7..'.; 
9534 

89 

91 

0l»4 
140 
150 
128  <s 

70 
170 

40% 

-'^ 

69 


*125 

*lsO 
10 
20 


140 

190 

10 

27*4 

3*4 


•105 

2(1  '8 

63 14 

31 34 
17-J-4 
250 

34% 
•85 
•39 

14 

27 

78 

11  Hi 

18 
33% 
6634 
54  Ha 

•62 

-88 

•50 
•185 


88 
115 
21 
63% 

3134 

174*2 
250 

34% 

86 

41 

14  ** 

27% 

78% 

ll3, 

18 

34  34 

67% 

56 

64 

92 

62 
200 


15%  15*2 
98 


13534  137 
•30  %  31 % 


53 
•35 

77 

28% 

49 

84% 
*oo 
*38 
•100 


53 
39 
77  k 
28% 
49 
3434 
00 
40 
110 


•68 
113  % 

137% 

•91 

129 

•21 

•67 

20 '-2 
•108 

80 
♦100 

59*2 
120 

24  *4 

54  % 

100% 

•106 
22  Hi 

44  _ 

125% 

32 
•100 
•70 
}190i2 

27 

68 14 
*88% 
•55 
•93 
•65 
126 '4 
•27 

88 

•75 

•75 

•100 

48% 
*82 

68 

39  % 

74 


72 
Ill's 
139 

'.'3 
130 

25 

71 

27 

"si" 

120 
60k, 

120*,, 
24% 

54  k: 

108% 

108 

23% 

45 
127 '4 

32 
lib 

80 

190^ 

2734 

69 

90 

60 
105 

70 
128% 

30 

88 

80 

79 
109 

50% 

83 

68 

41 

74 


10 *4  10*4 

•47   50 
•18   21 


•125  135 

►180  190 

15   15 

•24   26 

3%   3k2 


87 
'110 

20 

62 

29 
170% 
250 

33 

8434 
•39 

13 

25*2 

76 

11% 

17 

33 

66% 

54  k: 

62 
*bS 


87 
115 
20  V 

62  Hi 

30  ki 
172k? 
250 

33k> 

85 

41 

13 

26 

70% 

12 

1734 

34*4 

6SH2 

56% 

02 

92 


•185  200 


15 

97% 

92% 
133% 

2b 

50 
•35 

75% 

2  7% 

48% 

34% 
•50 

3S 
*100 


1534 

97  Hz 

93 
136 

30 

50 

39 

70Hi 

28 

49 

34% 

no 

38 
107 


-00  70 
112  114 
136  137 

91  Hi  91 H) 
129  130 


24% 

•  110 

75 
*105 
57% 

11.-4 
23  Hi 
52% 

103  ki 
»104 
2 1  % 
4Li 

124% 
30 

•  100 
•75 
187  Hj 

20"„ 
07% 

•88Hi 

•53 

•93 

•05 

125  Hi 

•27 
87% 

-75 

-70 

100 
47% 
•82 
67% 
36% 
71% 


20(4 
130 

80 
120 

00 
120 

24  Ki 

54 
106% 
108 

22  H> 

41 
126 

30' 
110 

80 

20 

68*2 

90 

59 
104 

70 
126% 

30 

.-7  k 

80 

75 
105 

49% 

82 

07% 

39Hi 

72% 


130  140 

20%  20-8 
*8634  89 
71   74 
35%  35% 
14834  150Hi 
175  175 
175  175% 


Wednesday     Thursday         Eridau 
May  27  May  28  May  29 


-32  Hi 

35 

-64 

66% 

74% 

75% 

•■'■'<  '4 

95 '« 

88 

89% 

91 

91*4 

01 14 

62 

135% 

130 

149 

150 

127 

128% 

"68  Hi 

70k 

166 

170 

40 

40  k 

28  Hi 

29*4 

69  Hs 

69  k> 

125 

'180 

15 

25 

4 


135 
190 

15*2 

26 
4*4 


i88       88 
•110  115 

20    20 
S02%  63 

29   29 *4 
172%  173 
250  250 

32%  33 

b5 
•33% 

13% 
•25 

75% 

11% 

17% 

33% 

6734 

55% 

62 
•88 

49% 


85 

40 

13  Hi 

27 

75*2 

11% 

17% 

34% 

68% 

56% 

62  H2 

92 

62 


189%  189  ki 


15%  15*2 
95   97 
93   93 

135  130 
28  Hi  29 
51   51 

•35   39 
70*4  'Ok 
27%  28% 
4834  49 

•30   34 

•50   55 

30   37 

•100  110 


•07    70 
113  11334 
137% 138 
91  Hi  92% 

129%  130 
*20  25 
♦66   71 

25%  25% 
♦110   130 

74%  7b 


ub 
118 
2334 
53% 

104 
•104 
2 2  Hi 

44 
126 

30 
106 
•70 
L89 

26% 

67% 

-52 

•93 

00 
126% 

-27 

•75 

-70 
3105 
48% 
83% 

•05 

30*4 

71% 


58  H 

lis 

24*4 

54% 
106l4 
108 

40*4 
12  7  k 

30% 
108 

80 
Is!) 

27  Hs 
69 

901,. 

59 

94 

06% 
127% 

30 

87% 

80 

80 
105 

49% 

83% 

08 

38  % 

73 


•10  12 
47  47 
18   18 


130  140 
20%  21 

80%  88 
•72   75 
*33%  34% 
150   151  Hi 
170  170 
176  177 


•32 

•04 
73 % 
94% 
87 
90ki 
5834 

137% 
'1.5(1 

123  Hi 
08 

175 
38% 
27% 

•09 


34 
68 

74:', 
95 

90% 
81 
138 

150 
127 

68 
175 

39% 

69  Hi 


125     135 
180     190 
15       15k: 
25%    20 
•4         4*4 


•80  89 

110  115 

20  20% 

63%    63% 

29  31 

xl72  173 

248  251 


85*4 

39% 

14 

26% 

77% 

12 

18 

33% 

68 

56 

63 
•88 
•49  Hi 
180 


85% 

41 

1414 

27  ki 
78 14 
12 
18% 
34Hi 
6b3. 
563< 
63  Hi 
92 
62 
195 


97 

95 
130 

2  9  Hi 

5  2 

37 

77 

28% 

49 
•30 
"50 
J35»4 
100% 


130  k 

31 

52  Hi 

37 

77 

28  \t 

49 

35 

55 

3534 
110 


-05        70 

114      114% 

137%  188*4 

92       92 

129-4  130  Hi 
-20        25 
*04        70 

25  %    20  % 
110      130 

Si)        84 


09 
119 

24% 

54 
10534 
105 

22% 
40  ki 
12  0::4 
•31 
•100 
70 
U'Jl 

2  0% 
6S34 

590% 

•52 

•94 

•04 

127% 

•27 

•86  >»» 

•79 
•70 

49% 

$84% 
00% 
30 
71% 


00 

119 

25 

54% 

100% 

108 

23% 

47% 

127% 

32 

108 
80 

191 
27% 
09 % 
90% 
59 

105 
70 

128% 
30 
87% 
bO 
80 

105 
50 '4 
84% 
66% 
38*4 
72% 


•10 
•43 
-17 


12 
47 
19 


130      140 
20        20  Hi 
S6%    87% 
•72        75 
•3334     35 
148%  150% 
U7434170ki 
175     170 


'125     135 
'180      190 
14  Ha    14% 
24%    24a4 
4  4>4 


-87 

'105 

19 

•02 

29 

170 

'248 

31% 


89 
115 

19% 

64 

30 
171H> 
250 

31  Hi 


•32 
*04 

73% 

95 

87% 
•90 

58% 
M37% 
•150 
124 

07  Hi 
108 

39 

27% 

09 


35 

66H2 

7  1  k 

95% 

88% 

92 

On% 
138 
156 
125% 

07ki 
168 

39 

2  8  Hi 

09 


130      140 
20  *8    20% 

"80%  b9 
•72  75 
*33%  35 
148%  150 
175%  175H; 
175Hil75% 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


*125      135 

•180     190 

15        15 

24%    24% 
4  4 


84%    85*4 
►39%    41 


14 
26 
77*4 
12 


13% 
26 

$77% 

12 

$U%  14*2 

33%  34*8 

67%  0734 

55%  50% 

-02%  63  H2 

-88  92 

•51  62 
180     190 


95 

94% 
131% 

28 

51 

37 

76 

24% 

48 

-30 

-50 

-36 

•102% 


97 

94ki 
135% 

28% 

51 

37 

76*2 

27 

43% 

35 

55 

39 
110 


-65 

112*4 

130% 

90 

128% 

•20 
•05 
24% 

•120 

80 
•105 

57 

110*8 

23 

53% 
104% 
•104 

22 's 

44% 
125% 

31 

•100 

•70 

190 

25% 

07% 

-ss% 

•52 

•90 

05 
126Hi 
•27 

.-7 
•75 
•70 
-95 

48*4 

82  Hi 

07  r8 
33  ka 

68 


70 
113 

137% 

91 
1293j 

25 

70 

25*s 
130 

82 
121 

59 
116H- 

24 

53  k 
100 
10S 

23% 

46*4 
126% 

31 
lis 

80 
195 

20% 

68  Hi 

90 

59 
105 

65 
127 

30 

b7 

SO 

SO 
105 

49  "s 

83 

07% 

35% 

7134 


•10  12 
40  42 
15       16 


•80% 

105 
18% 
62% 
28% 

170k> 
-240 
31% 
85 

•39% 
13% 

•26 

-76*4 

«12% 

•17% 
33% 
66% 
55% 
02 

*8S 

•51 
•180 


89 
115 

19 

62  Hi 

29*2 
171*2 
250 

31*4 

85 
40*2 
13% 
30 

77*, 
12% 

18*2 
34 
68 
56% 
62 
92 
62 
190 


96%    97 
93%    94*4 
135     135*2 
28%    28% 
51       51 


37 

76% 
27*4 
47% 
30 
50 
35 
•101 


37 
76*2 
27*4 
49% 
35 
55 
38 
110 


•05  70 
112  113 
137*4  138 

90 'b  'J0% 
128  128*- 
•20   25 
•65   70 

21%  24  Hi 
120  ~130 
•78   81 


57% 
115% 

23% 

52 
104% 
104 

22% 

44% 
126 
•29 
106 
-70 
189»4 

26 

07% 

'^8^2 

-52 
•94 
•63 
126% 
26 
•83% 


59 

117  ki 

24 

53 
106 
L08 

24 

45  ki 
127% 

31 
118 

80 
190 

26Hi 

OS 

90 

60 
105 

127% 
20 
86  Hi 


-72        75 
•99     104 

48% 


$81 
•64 
33% 

09% 


81 

68 
35% 

70  k 


•10        12 
•40        44 
15%    15*4 


liailroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeku  <fa  Santa  Fe 
Do    pre! 

IDaltimore  <fc  Ohio 
>  Do    pref 

Brooklyn  Kaput  Transit.. 
Bultalo  Rocli.  &  Pittsb'g 

Do    pref 

(  Canadian  Pacific 

v  'anada  Southern 

Central  of  New  Jersey... 
Chesapeake  &  Ohio. 
Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 
Chic.  Rock  isl'rt  <fe  Pacific 
Chic,  St.  P.  Minn,  ic  Om. 

Do    pref 

Chicago  Terui'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Clove.  Cin.  Clue.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    lstpf.  vot,  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande... 

Do    pref 

Des  Moines  &  Ft,  Dodge 
Detroit  SoutlLvot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth.  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    prel 

Ft.  Worth&Den.  C.stmp. 

Great  Northern,  pref 

Green  Bay&W..deb.  ctf.A 
Do  deb.  ctL  B 

Hocking  "Valley 
Do    pref 

Illinois  Central, 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. 

Do  -pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Iake  Erie  &  Western. 
-J  Do    pref 

L.  Shore* d:  Mich.  South'n 

Long  Island 

Louisville  A;  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    prel 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  s.  Marie. 

Do    pret 

Mo.  Kansas  &  i'i;x;is 

Do     pref 

Missouri  Pacific 


Sates  01 
the 
Week- 
Shares 


Nash.  Chatt.  it  st.  Louis 
at.  of  Mux.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctts 
N.  Y.  Central*  Hudson.. 
N.  Y.  Glue.  <t  St.  Louis... 

Do    lstpref 

Do    2d  pret 

N.  Y.  N.  Haven  <te  Hartt. 
X.  Y.  Ontario  £  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co..  1 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
D3    pref 

Reading,  vot's;  tr.  cri*.. 
lstpref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

^t.  Josepk<tGr'd  Island. 

Do    lstpref 

Do     2d  pref 


100 

100 

232,010 

4,450 

137.45c 

2,325 

61,460 

200 

100 

114,851 

300 

560 

12,140 

6,525 

1,350 


9,575 
500 
600 
300 
427.100 
2,095 
7,134 


2,000 
2,335 
1,950 


350 


3,940 

840 

6,565 

5,750 

70U 

2,100 

2,500 

300 

2,600 

1,500 

1,390 

1,160 

1,240 

131,400 

38,575 

31.905 

1,900 


100 


Range  /or  Year  1903 
On  basis  0/  100-sharelot 


Lowest 


210 
200 
140 
190 
14 


25 
1,450 
1,410 

11,140 
2,210 
1,600 
500 
2,370 
3,050 
2.S00 
500 


340 


1 0.370 
29,486 

3. ,  80 
9,355 


16,184 

2,"b00 

9,325 
1,600 
8,950 
5,200 

83,125 


22,095 

33,5no 

39,295 

700 


1,779 

25,2Lo 

14,S79 

i5 


Sl 


300 

26S,012 
100 
400 


50 

108,700 

590 

bOo 

420,689 

9,900 


100 
100 
300 


33  May23 

64  Mayl9 

7  3*8  May  2  5 
94%Way25 
85  ki  Apr  13 
90  Moy25 
5S%  May2b 

124     Jan    8 

145     Jan  10 

123%May2b 

67%Mav29 

108     May23 

38"sMay28 

27%May25 

67%May25 

202     Jan  15 

130     Jan  13 

19%  Apr  13 

86V|May28 

71      May20 

34  May20 
147%May25 
175  May25 
171     May  2  5 

Mayl4 

Jan    9 

Apr   9 

Muyll 

Apr  13 

24%May29 

3      Mav23 

30     May22 

87     May  25 

115     Mar26 

18%  May29 

02     Apr  14 

2S*iMay29 

101     Apr  14 

240      Apr  13 

3l%May29 

8  3ki  Apr  13 
37  April 
13  May25 
25*oMav25 
75  Mav21 
10%May20 
17  May20 
31%  Apr  13 
62%  Apr  13 
47  %  Apr  13 
62  Apr  14 
85  Apr  15 
55     Apr  15 

189Hi  Mav.'i. 
77  Marl2 
15  May20 
94%  Apr  13 
92  ki  Apr  13 

130%  April 
28  May25 
50     May25 

35  Apr 20 
75%  May25 
24%  May2b 
47%May29 
33%Juii21 

?55     Apr 23 

36  May26 
105  Apr  7 
334H:  J  an    5 

68     M;iv22 

1 1 2     May25 

135 '4  April 

90     May  la 

127    April 

22%  May  19 

SS      .):iu20 

24%May28 

102  .May2U 

74%M.ay2i 

108     Apr  10 

50  Mav21 
lloOj  May 29 

22%Apri3 

51  Apr  13 
102%  April 
L04     May21 

17't.- 

34  Hi  Mar  2 

!2434May20 
29%  May  19 

loo     Marl6 
)     Apr 18 

*1S7  H2  May  25 
25%May28 
66%  Apr 13 
SO '4  Apr  17 
60  Apr  17 
98     Jiin    5 

65  Mav21 
tl25%May21 

20  May  29 
7b  ki  Apr  14 


Elighest 


7o 
100 
4.  % 
81% 
06 
33  ki 
08 
55 
10*4 
40 
15 


Apr  lb 
May  21 

Apr  1 3 
Apr  13 
MW28 
May28 
.Apr  0 
May23 
May2b 
May2S 


41  Jan  10 
69  Jan  21 
89%  Jan  Id 

103  %  Jan  10 

104  Jan 
9634  Feb  11 
71%Febl 

150  Feb 
160  Feb 
13S%  Feb  10 

i  8  -2  Jan 
190     Janli 
53%  Jan  1 
37%.l.m 

73  *g.  Ian 
-'10  Feb 
138%  Jan  2 

29%  Jan 

90%  Jan  13 

85%  Jan 

40%  Feb 

183*4  Jan 

194*4  Jan 

224*2  Jan  14 

250     Jau 

200%  Jan 

102     Jan  21 

194     Jan 

19%  Jan 

36     Jan 

17%  Jan  12 

50%  Jan  14 

99%  Jan 

119     Jan  27 

31%Janlu 

72     Jan 

48    Jan 

183  Ha  Feb 

276%Jan 

43     Feb 

90%  Feb 

47*4  Jan 

20%  Jan 

39%  Jan 

90  Jan 
19%  Feb  16 
29%  Feb  16 
42%  Jan 

74  Feb   5 
04  %  Feb 
72*2  Jan 

91  Jan 
74  »4  Feb 24 

209     Jan  22 
85     Jan 
27k>Jan 

106%B'eb20 
99  '4  Mar 

151  Jau  10 
48  Jan  12 
77%  Jan  12 
47%  Jan 
S234Feb2« 
36%  Jan  12 
61%  Jan  22 
40     MarlO 

$55     Apr  23 

53  Jan 
118  Feb 
334  k2  Jan 
3  Jau 
130  ki  Jan  8 
1  55%  Jan  1  i 
.j^-,.iaii   0 


142% Jan 
iS     Jau 


SS 

29 
i35 
110 
118 

79  ki 


Jan  20 
Mar2 
Jan  15 

Jau    ! 
Feb  27 

Feb  17 

.iO'sJi.ll     5 
03  ki  Feb  1(1 

115%  Feb  10 

114  Feb  10 
2434Mayl3 
47%  May  27 

150  Jan  Hi 
45     Jan 

118  Jan  10 
87     Jan  19 

225% Jan  a 
35*4  I 
70*4  Feb  10 
93  Hi  Feb  2 
72     Jan  lo 

100  Feb  13 
70     Jan  28 

157%  Jan  10 
39  Jan  8 
91%  May  7 


94 
115 
09  ;4 
89% 

bl 
53% 

72 
15 '4 
58 
24% 


Jan  7 
Jan  17 
Jan  2 
IV 0  u 
Jan  0 
Jan  9 
Jan  9 
Jan  28 
Jau  2 
Jan  6 
Jan  19 


Hanye   lor  J'revious 
Year  (1902  J 


Lowest      Hifj/i,est 


33  Feb 
03  Jan 
74*4  Jan 
95%  Jau 
92%  Dec 

92  Dec 
54%  Xi,\ 

110      Apr 

139  Apr 

112*4  JiUl 

71      Dee 
165      Nov 

.  Dec 

2  9 '2  Dec 

68      Nov 

13  4:,4  Jan 

136*2  Sen 

22      Dee 

89  *2  Nov 

81  Hi  Dee 

33      Dee 

10(»k 

186     Jan 

204*e  Jau 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15  Dec 
29  Dee 
10%  Jan 
44%  Mar 

93  N,,v 
US     Jan 

14%  Jau 

59*4  Jan 

28     Jau 

153%  Nov 

231  Nov 
35  >s  Dec 
86%  Dec 
35     D*ec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jau 


18%  Jan 
28%  Dec 
00  Hi  Dec 
4 1*2  Dec 
50  Mai 
82  .May 
30     Jan 

181%  Mat 

70     Jan 

9     J  an 

66     oan 

81 's  Jan 

137  Jan 
35*8  Dec 
05      X"ov 

33%  Jan 

75     Dec 


•  19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72%  Not 

102*8  J  an 

12s    Mar 

109" 
)  3  > 
;i3     Dec 

89  Mar 

$150  Mar 
loo     Jau 

.Jan 
Jau 
i)0     Jan 
22 

51  Jan 
9634  Mai 
mi    Jan 

c  1  1     Dec 

147  Nov 
40     X'ov 

110'oNov 
.Si)     Sen 

209HiJan 

55     Jan 

90  Feb 
65     Dec 

100  Hi  Jan 

72'4l)ec 
Jan 
30  Nov 
71  Feb 
SO     Ma> 

113     Mar 

52*4  Mai 

.  Mar 

60  Jan 
S3  ki  Dec 
7 !  Nov 
64  k>  Dec 
10  Dec 
4U34  Dec 
24  ki  Nov 


4S%May 

,  ,  UMay 

90%  Sep 

sep 

[18%«ep 

99      Sep 

.J'ly 

128     Aug 

145       Sep 

145 '4  Sep 
97     May 

198     Jan 
57%  Sep 

45%.T'ly 

79     J'ly 

220-'j  J'ly 

151     J'ly 

35     Aug 

95 -4  J'ne 

90 14  J'ne 

5  1  !.|  Aug 

L9884  Sep 

200%  Sep 

271     Apr 

274  ki  Apr 

200      Sep 

1/OkiApr 

210     Apr 

24%  Aug 

44     Sep 

23     Apr 

60     Apr 

108%  Aug 

124*8  Sep 

35%  J'ly 

79%  Aug 
53%  Sep 
184  ki  Jan 
297  Feb 
51%  Aug 
96%  Aug 
53%  J'ly 


Sep 

48*4  Sep 

9  7     Sep 

24     Aug 

35%  Apr 

44%  Jau 

75%  Jan 

0334  Jan 

,  4%  Mar 

104:i4  Feb 

Dec 

203     Dec 

90     May 

29*2  Oct 

106     Aug 

Dec 

173%  Aug 

51%  Aug 

90%  Apr 

50%  Aug 

88      Aug 

39     Aug 

62%  Apr 

41      Sep 

>4     Apr 

71%  Jan 

138    Feb 

340    Apr 

91%  May 

159%  Aug 

158     Nov 

134*2  J'ly 

174     Feu 

43     Jan 

9134  Mar 

31  %Mar 

Apr 

115     Apr 

:  Apr 

84  Nov 

;  Sep 

09:'|  Sep 

Sep 

122     Apr 

Sep 

Mar 

-  Jau 

57%  Aug 

124  k:  Jan 

100      Aug 

-Vpr 

Si  p 

<>ct 

98    J'ly 

106     Mar 
8434  : 
170 

Apr 

85  ki  Sep 

>ep 

105%  Sep 

128     May 

i  8  Hi  Sep 

90 '.,  Sep 

sep 

50%  Dec 

s  5  Hi  Nov 

L25     Apr 

24%  Aug 

slkiSep 

42     Sep 


BANKS   AND   TRUST   COMPANIES— BROILERS'    QUOTATIONS 


Banks 

NEW   YORK 

America II ... 
AmerExch.. 

Astor 

Boweryli 

Hutch's  &Dr 

Central 

Century % 

Dhaae  

Chatham 

DhebseaExc; 

Chemical 

Citizens' 


Sid 

Ask 

540 

550 

255 

205 

75() 

1000 

380 

395 

155 

165 

165 

170 

175 

... 

700 

340 

300 

160 

175 

4200 

4300 

180 

Banks 
City 

Colonial  Ii  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'rn  Exchgel 
East  River.. 
Equitable  ... 

Federal  V 

Fidelity'; 

Fifth  A ve',|.. 

Fifth 

First 


Sid 

Ask 

t290 

.  -.-•- 

405 

375 

t315 

t345 

192 

196 

400 

410 

160 

... 

110 

105 

190 

200 

3750 

4000 

375 

750 

Banks 

14thStreetH. 

Fourth .. 

Gallatin 

Gansevoortlj 

Garfield 

German  Ami 
German  Kxl 
Gerniauia',  .. 
Greenwich  "u 
Hamilton!!  .. 

Hanover 

Imp  &  Trad. 
Irving   . 


Sid 

Ask 

270 

300 

220 

230 

415 

430 

140 

500 

160 

170 

410 

025 

6300 

320 

170 

tUOOH. 

650 

070 

235 

250 

Banks 

Jeffersonfl... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* 
Market&Ful 
Mechanics'  . 
Mech  &  Tral 
Mercantile  .. 
Merch  Eich. 
Merchants'.. 
Metropnewl 
MtMorrisil.. 


Sid 

Ask 

155 

165 

310 

840 

025 

675 

1050 

335 

345  | 

255 

270 

275 

285 

150 

160 

1  290 

t2J3 

105 

175 

tlS0*4 

...' 

400 

500  1 

225 

250  | 

Banks 

Mutual'  ... 
Nassau'i  .. 
New  Auister 
N  e  w  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Ward"  . 
North  Amer. 

Northern 

oriental^] 

Pacific', 

Park  (new).. 
People's!) 


Sid     Ask 

290 

195 

540 

1500 

t220 

310 

150 

220 

150 

230 

240 

475 

280 


205 
570 


320 

22  7' 

100 

240 


185 
300 


Banks 

Phenix 

Plaza'  

Prod  Kxeli*, 
Kiversideli  . 

Seaboard  

Second  

Shoe<V;  Lelh 

State'i , 

34th  Street.. 
1 2th  Wardl). 
23d  WardTi.. 

United 

Vanck 1 


Sid  I  ask 


117 
600 
17o 
290 

025 
050 
170 
700 
215 
120 
125 
115 
210 


122 

i'-o" 

310 
675 

i"9o" 


130 

125* 

220 


»  Bid  and  asked  prices. 
t  Sale  at  Stock  Exchan 


no  sales  were  made  on  this 
ge  or  at  auction  this  week. 


day.    v  uess  iii.m  100 snared.    *  fiSXrijtttw. 
s  Trust  Co.  certificates.       c  Includes,  prior  to 


S:  ne 

M.iy 


b.iuics.     a  iix  dividend  au.  1  rights,     o  New  stock. 
17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


May  30,  1903.] 


Stock  Record— Concluded— Page  2 


1179 


STOCXS—HJeMKBI     I  .v l>   LOWXBT  BAL3  PRICKS 


Hatit  r«  n  •/ 


31 

•  '.in 

314 
►120 

» a  (i 

224 

404 
10  •    i 

■ 

490 

17 '4 

68 

61 

86 

43% 


7:> 
si  I 
87 

a  i  ■ 

3  8  "a 
90% 
93 

129 

504 
22  4 

107 
168 

80 

1 7  iv 

82 
364 

-•J'-, 


239 

6 i  4 

■ 

206 

l.i 

8 
98 

8«V 

19 

8J  ', 

4  4 

96 
120 

.  195 
•120>g  191  4 

•154     150 

•11%    18 

"75       78 

101     102 

•203     214 

9  4      8% 

•49        52 

683.t    694 


38 
89 

•88 

•10% 
•5% 

• 

34  4 
19 

91% 

Ms 

484 
•94 


•17       19 
202  4  204  "a 
111     111 
304    30V 
79'8    79% 
•134     138 
•26  Hi    28*4 
18334  185 
10%    1634 


•70 
*41% 
•41 
•75 
•13 
•41 'a 
•100 


71 
41;'4 
42  >2 
80 
14 

41^4 

104 


19  19 
•87  4  89 
162     109 

99       92 

29        29  4 
100  Hi  101 

57        574 
{90 >8    90  V 
•212     215 
•30        31 
•87 

164    16% 


76  Hi 
•244 
»78 

524 


76 

25 
804 
52  Hi 


"4  5 

66%  58 

,  40 
0%        9=8 


115      115 
123, 

94  4    95 
18  ia 

»oi      oo 

144    154 
•50       59 

81%    32  4 
80  Hi    8134 
59 
120     120 
30        30 
98       28 


•900     220 
83       83% 

196  4  r.  ).->>., 

•196     200 


Monday 

Ma  il  .'.> 


.  -  'I 

46 

'so" 

118 

104 

153 

88  Hi 
I7*i 

25 

1  3% 

2  J-'., 

80 

as 

20  % 

42 


SI  I 
9U', 

"Si" 

•21 
to 

in-.-, 

169 
85% 

22  ', 

60 

86 

9 1  4 
43 


♦220     233 

80% 

86       37  H 
87% 
84       B4 

♦29        35 
200      200 
10       104 
•5  Hi      8 

• 294 

8'4  S 

33*8  33r,0 

12  19 

-36 

223,  •_•:•,:<, 

90  "Jl 
■■J         4  4 

•18        20 
471.,      I  -s  ' , 
9  4  '4    95 
• 120 

91  91 
122 4  124 
120%  1204 

•15 J      150 


96       97  4 

203  4  204 

s  4      9  4 
•80       52 
07        0834 


♦17  1834 

199  202 1.1 

110  110  ■' 

29  Hi  30 


♦134     137 
20 '-2    26% 
ISO     183% 

104    10  H 

TO1.! 

•89 
89  "a 

♦7.-. 
*12 

3'J34 
100 


704 
43 
40 
80 
14 
40H 
104 


17  Hi    18% 
♦87       89 
159% 159% 

91       99 

2  7  4    28 

99=8  100% 

55%    504 

90        90 
211     211 

28%     -J..I-. 

80  Hi 

15 

75 

24 
•78 

52 


86H 
It 

75% 
24  H 
80 
52  H2 


4  4 

54        56 
32%    32% 


*113     118 

12  Ha    12  ■„ 

94 

1734 

02 

14% 

50 

30  Hi 

80 


oO 
119 

30 


95 

i  vi, 

04  H 

14% 

50 

31% 

81 
5834 
ISO's 
30 


♦200      220 

8 134    83 

191       191 

♦190     198 


]  uentay 
l/a 


Wednsiday\ 
Way  'if 


■ 
1  11 


120     123 



104 

•164 

8  1  "a 

1 
25 

35 
80 

41  Hi 

♦22  1 

86 

3  3  Hi 

•88 

•29 

♦195 

10% 

-5  Hi 
"<}8% 

83 

I"   8 

20 

91 

-;i 
•18 
4<"4 
93  % 

"91  Hi 

123% 

•  I    ■  . 

•160 

11  :i 


88 

in.) 

16% 

23 

504 

80% 

•l.i 

980 

62  4 

37  4 
89 
34  H) 

310 

10 '4 

0 

38  '•■ 
9 

33  4 

42 
4  4 

20 

4,-1  V 

95 
120 

91  is 
125 
121 
156 

113. 


94%    98 

203     203  4 
8  S% 

50        60 
6734    69  4 


17        17 
201      201'. 
110     1124 

29  4  29% 

7934  7934 
134  137 

2034  2634 
183  1884 

10   10:,4 
•70   70  Hi 


37   42 
SI)   so 
12   14 
40   40 
J1014  1014 
"174  19 
♦87  Hi  89 
157   100 
92    9234 
271s  28 Hi 
99%  101 
554  56H2 
989   90 
210  214 
30   30 14 
83  4  66% 
15% 
75 
24 
{80 
50 


1534 
75 '4 
24% 
60 
52 


•334 
5434 
♦33 
9  Hi 

OS's 


434 
56 
34 

934 
69 


108  Hi 

9  1 ', 

is 

464% 

14  4 

49 

30% 

so  4 

57 
121 
♦28 

2734 


113  4 
13 
9534 
19 

01  v 
1534 
51 
81% 
814 
58 
121 
33 
27aj 


'200     220 

82 'a    82% 
190     196 
190     198 


21 

.1114 

'120 
•28 

22  4 
HI 
in.. 

95 
S80% 

17  4 

46  Hi 

224 
59 

43 

'221 
81  1 

89  4 

}85% 

•88 
•  29 
'196 

•10 

38% 

-.;;:'•■ 
11 

91% 

•3 

♦is 

IS** 

9  I  4 


123  4 

154 

*11'4 

♦75 

944 
'203 

s% 
•49 
0734 


su 
21 

122 

;(o 
33  <a 

411 

in.', 

17  % 

464 

00 
364 
214 
43  4 

230 

023, 
38 

94 

210 
11 

284 

8V 

1  1 

2  1 

9 1  '■. 

20 

■is', 

96  4 
120 

93  H 
134% 
I204 
157 

12  H 

80 

212 
8H 
52 
69  H? 


17  4 

j\ 4 

1114 

30 

79% 
♦134 

27 
184 

1/4 
♦70 
•39 
•394 
♦78 
•12 

40% 
•99 

17% 
♦85'4 
•157 
♦89 

28*8 
1004 

553^ 

90 
•210 

311* 

85 

10 

76 

24 

79 

51 


17 '4 
201 
llll4 

30 

7978 
137 

27 
184  4 

17  4 

70  4 

43 

42 

82 

14 

40  4 
104 

17  «8 

88 
100 

95 

29 '4 
1014 

50  4 

90 
214 

31  >4 

85 
lOSg 

70', 
244 
79 
51 


"34 
56>4 
34 
♦9 
♦65 


44 
67 
84 
10 

7;, 


115 
10^8 
93 
IS 
63 
15 
514 
314 

3 1  Hi 

57 '1 
'190 


115 

19*8 

90 

19'4 

03 

lo»a 

514 
32  4 
82  4 
5878 
122 


284    2.-', 


200 

84 

190 

190 


220 

84  '■. 
194 
198 


264 
90 

190 

1 
»30 
89 

|8  1 

44  4 
2 1»« 

42  4 

•221 
67% 

30  4 

8S34 

84 

•90 

•29 

•200 
104 
5  4 

"s" 

•33  4 
10 

•86 

•:ni 

•18 

474 

9  4 


J-ralnx, 


STOCKS 

\KW   VuliK   BTO(    1. 
B  LNG1 


121  • 

■120  4 

163 

114 

•75 

85 

205  4 

8 
•48 
00  34 


89 

L69 

-1', 

2.V', 
1   , 
22  ', 

80 

2 1  4 

12-', 

230 
81 

30  V 

894 

:)!'. 
934 
86 
210 
104 
54 

■"84 

Hi', 
40 

4' 
90 

■is 

9 1-, 

120 

123  4 
120  H 

153 

114 

78 

90S| 

205  4 

s'.i 
52 
09 


17 
197 
1114 

29  4 
79 
♦134 
20  4 
181 
10  4 
70  4 


17 
200 

111'4 

29s4 
79% 

137 
2  7 
1884 

10  4 
70  H 


89 

♦77 

12 

40 
•98  4 

17  4 
•8534 
Ida 

s.s 

27 
100 

55  ^> 

89  4 
209J4 

31 

85 

14^8 

7478 

23% 

79 

49 

87 

•3  4 

544 

38 


39 
82 
12 

40\ 
102 
1.  '■. 

864 

157 
90 

2S>, 

loo  4 

504 
89  4 
310 

314 
so 
16 
75  4 
24  4 
79 
50 
87 
4 
50 
38 


jiie 

9% 

934 

17  4 
69 
♦144 
48  4 
81 

5  7 

•118 

♦28 


116 

11 
9534 
184 
63 

1 5  4 

3  L% 
81% 

5  7  4 
122 
33 


200 

83% 


220 

84 

193 


1 1 ;  4 


82% 

h.'i 
26% 

4  1  4 

99 

•r>7 

294 

■  12  '1 

3  ! 

■29 

♦r.n; 

S3 
9% 

•91 
18% 

.'  1  '■• 


.1 

1.1 

Mm  ■ 

si 

280 

34 
94 

210 

12 

0 

28 

s 

L(l 

■ 


1 2 1  4 
L20  1 
•161 

•76 

•306 

s 
•48 

0,  4 


r  1 

121 

156 

212 

8 

bl 

69 


16 

195  4 
!U2% 

29  4 
79 


17', 

l.'S 

L12H 

.;  ' 
79 


2  7 
181 

164 

704 

40 
•88 

7S 
•1  1 

{1014 

17 

8534 
* 

"89" 
27 
99  V 
5  5  4 
89 
♦208 
31 
•85  4 
16 
74% 
23  '4 

4s 
89 

4  4 

5  1  4 

•32% 


2  I    '4 

1823,i 
17 

70  4 

40 

40 

7.S 
13 

1014 
17 

109 
93 

27 

1004 

.>  .">  i- 
89 
212 
31 
87 
154 
7;. 

is    . 

8.1 

4'., 

:>6 

38 


•108 
10 

94 
17  4 
62  4 

♦1  1 

•lis 
-Mi 


120 

'"'l 

95% 

is 

52 
31% 

121  H 
33 


•200 

84 
•188 

•  LsS 


229 

s4 

192 

194 


1.  J  .win  itS  San  1  ran 

j>. 1     1  -1  pral 

1)D     -J. I  |>ri  : 

1    1. 1. in*  Southwestei  n. 
Do    prel 

-ullllliril    lMrllir   (   11 

Soutli  tmped 

11. 1    pret       On 
M 
'  pexaa  .v,  E*acirtc 
I  Mini  A. venue  (X.  ^    | 

■  oiL'iiii  BaUwa;     I 
1  ..1.  s,.  1,.  A   \S'.  v    1  1 

Do     pn-I.  veil.  1 

1  •  1 1  y  Rap'd  Transit . 
1)d    pret 

Union  Paolilo 
Do    p  1  I 

11V1  dI  San  Fran 
i)i>    prel 

Wabaali 
Do    prel 

Wlieellng  .t  Lake  Erie... 

Hi.    1  si  prel 

i)n    3d  prel 

Wisconsin  Out.  v.  Ir.  Cfa 

Da    pret  vot.  tr.  otfs 
lmliisiriiil  vV   ttlacell 

A  lama  Bxpreaa 
malgaanated  1  lopper. .. 
Aini-i                &  Foundrj 

Do    prel 

American  Cotton  Oil 

Do    prel 

American  Dlst-TelegTapb 

Anieiican  Kx press 

American  (iras.s  Twine  .. 
Amer  Hide  it  Leather 

De     pret 

Am.rican   loo 

Do    pre 

Ann  ii'  

Do    pi  •■• 

American   Locu 

Do    prel 

\  1111  1  'ican  .M.iltiiu 

Do    prel 

\m.r.  Smi'lt'L  >fi  Ketin'K- 

Do    pre! 

iiiiiericaii  sniii! 

Do    pi 

\ni.'iicaii  Suirar  Refining 

Do    prel 

Amer.  Telepli.  (V;  Teles;... 

i  loan   woolen 

Do    pref 

d  Anaeon.ia  Copper 

Ikrooklyn   Union  Gas 

■  >!'iinsw\  Dockifc  Clin  11  i 
lintterick  (Jo 

(tolorado  IfnelA  iron... 
J  Uo     pref 

col.it  Hock.  Coal  it  Iron. 

'  'oiisnlntateil  (ia.s  (N.  \  .\ . 

continental  Tobacco,  pre: 

;orn  Products 

Do    nret 

I  iianioim  Match 

Distillers  Securit's  Corp. 

I  teneraJ  Electric 

international  Pajier 
Do    prof 

International   Power 

lniomat'l  Sjtcaiu  Purnp.. 

Do    pref 

Manhattan    Beach 

\j  annual  Biscuit 

II  Do    prel. 


National  Leail 

Do    pret 

N'ew  Vork  Air  Urake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Clue.) 

Pressed  Steel  Car 

Do     pret 

Pullman  Company 

1)ailway  Steel  .Spring... 
VU11     pret 

iilic  Iron  it  Steel ... 

Do     pret 

Rubber  Goods  Mfg 

Do     pref 


Oloss-Sheitii'id  SU  it  Iron 

0  Do    pref 

Standard  Rope  &  Twine.. 
I'enn.  Coal,  Iron  it  Itlt... 
l'cxas   Paoifla  Land  Trust 

L]  Dion  iia.L;  it  Paper 
1  Do     pret 

U.  s.  Cast  1.  Pipe  it  i'oun. 

Do    prel 

United  states  Bxpreaa... 

Lulled  States  Leather 

Do     pret 

1  -  HealtyitCoiisiruction 

Do     pief 

United  states  Rubber 

0     pref 

0  Dlted  States  Steel 

Do     pref 

Virginia-Carolina  chem.. 

Do    pre! 

Virginia  iron  Coal<fe  Coke 
Vulcan  Dimming 

Do    pref 

\\'eiis.  tfargo  iu  Co 

' »  eat'n  Union  Tele'irph 
Weat'gh'aeBl&Ml'gaaaen 

Do    1st  prel 


1,015 
1,100 

■ 
1,410 

9,SG  ' 
8,040 


111,1.  HI 
1.1  ' 
I, 

2,610 

:i., 
1.1-. 

1,00 

II)  I 
100 

37,19 
.;  s/i 
1(  0 
.JU.) 

s,  (00 

oou 

3,470 

100 

17,805 


1,03 
10,138 

9sJ 

4,771 
1,011 

i"s:j"i 

4,s., 
l,s.n. 
;")lll 
20II 

335 
lOo 

l,67t) 
85 

3,7.;.. 

loo 

.")  ■ 
9,900 
3,150 
10,03. 

3.  1  til 
82i 
69. 

2,;;. "' 

9,35 

8,120 
2,3  to 

3  1i 
2,900 
2O0 
250 
19,545 
;:>IH> 
,1111 

200 


• 


II  HI  ' 


30 

I  174 

L2% 
91 

30% 
20 

4,4 


Apr:".' 
Apr  1  I 
Apr  17 

' 

Api  1  : 

\|.i  1  1 
\pr  I  I 

Apr  13 
Apr  1 
Apr  13 


203 

s 

49 

54 

122 


4S 
84.900 

l,22t 

?4,525 

4,  loo 

l.Ol.i 

200 

1,001. 


5,  -  I 
300 


....  1 

■  ltt\'.'9 

an    3 

luyj.. 

92     May  16 

1  ay  jo 

200     Apr 18 

10  .Mi.y.- 
5%M»y29 

lavl  " 

.,  >.,  .Mario 

darlO 

day29 

•  lav   2 
20 

17  4  May  15 
42',  .bin     ;■ 

k»04 

1  ia  Apr  0 
1 1.1  April 
153 

■layj! 

764  Apr  18 

■  lav.s 

May26 

-Mayjil 
.Mar 

Apr 

Jan 
May29 
1954  May29 
111)     May2l 

29  4.Mayjs 

79  May.O 

}136  May22 

May  2! 
179  Apr  14 
L5  April. 
704  Apr  J.", 
89  :i  Mayiii 
89  MayjS 
,  -     Mayjt' 

11  Jan     7 

Mavj'.i 

103      Jan     .. 

17      .May  JV 

6  ■  'i  May  J  9 

1.. .)      Mayjs 

,ss     May  28 

,      MayJs 

99%  Apr  I .. 

.",.")  4  .Mavj.) 

89      Mayj'.' 

■jo.'  <,  May28 
■_8\i  May 2. 

80  Maj  1  1 

1  I  •„  Mayj- 

MajJ'.' 
21y4  Jan     .. 

72% Jan    2 

-is      .May.".' 

87     May28 
4     May26 

.".1  Mayj.", 
a2%May25 

9     May  16 
68     Mayli 

12  Apr 25 
50     Apr  21 

LOS  Hi  Mav2U 
9  ?8  Mayj  s 

884  •'■>"  16 
17  4  May  z9 
i.j     May25 

14      Api  1  1 

Apr ;.; 

;  04. Mayj:. 

80      MayJ."i 

50     Mayj  5 

119     May26 

30  Aprl3 

2  1  4  Apr  13 
78%Apr  13 

200    Apr  LSI 

-1  ',  Mayj') 
191  Apr  15 
195      A|.rl5 


122  4 
15: 1 

27  4 

11  '. 
93 

41% 

11% 

1  l-'i 

I'.c, 
1  s  ■., 

;  j  i 
L34% 

122 
li'.'.' 
11 
.80 
125% 

J25 
15  H 
.).) 

82  '■ 

12  J  ' 

22  4 
■  )•_,-) 

119 

35 

85  "a 
1  10 

34% 
204 

19% 

744 

7.; 

89  4 
13 

95 

I  .~7 
12  14 

42% 
ins  >s 

05% 

9  5 
23.V'., 

37 
I 

22% 

80% 

30 

84% 

72 

97  4 
0  4 

68% 

40% 

15 

79% 

15 

;>H 
1 50  4 

■ 
I.e. 
58 
39% 

1 2  i  V 

.:;;', 
31 

j  19  4 

221 

."Jl 


Jan 

I  .  Il 


Jan  9 

J.,11  .- 

J.in  23 

Jan  I'J 

Jan  '.' 
I  i-li  1  I 

.1.111  13 

J. in  1 

)  ,1)  In 

1     I.    . 

Mai  I'J 
Jail  19 
Jan     6 

1.1,  1.: 

Jan  2 

1.1.  . 

Jan  7 

Jan  2 

Jan  H 

Jan  2 

Jan  30 

Jan  0 
Jan     6 

I-  I-D17 

Jan  in 

-'.ii  ; 
Jan  20 
Jan  >■ 
Feb  l:. 
Feb  Is 
i'<i)j.. 
Jan  ::i 
!'e  h  25 
Jan  21 
Jan  29 
Jan  6 
Jan  1 
Jan    :; 

!  . 'ii :  3 

Jan  ', 
Jan  J 
.MarjiS 
Jan  19 
Jan  19 
Jan     li 

Jan    5 

1'VI)     li 

Jan  19 
May  8 
Jan  12 
May  13 
Kel,  17 
Mayll 
Feb   5 

Fell  10 
J  ilU  '_ 
Jan  • 
Jan    7 

l-ehld 
Jan  26 

Feb  2i 
Jan  14 
Feb    9 

Feb  26 

Keblo 

Feb  Is 
Feb  lb 
Feb  17 
Feb  25 
Feb  18 

Feb  11 
-MacJl 
Jan  7 
Jan  19 
Jan    s 

Feb2o 
Feb  23 

l.i)    1 

.May  IJ 
Jan  2 
Jan    2 

Feb  10 

Feb  lo 
Feb  S 
Jan  7 
I  eh  19 
I'eli  is 
Feb  2  5 
Jan  9 
Jan  19 

Feb   '• 

...in  1  , 

Jan  1 
Jan     , 


90     Ma; 

:;.      Dei 

107     Jan 

20  III  • 

r,n     Dei 

17      Jan 

284  Api 

86  Feb 
32%  Jan 

210     Jan 
27      l"  C 
s>,  D.c 
34      Do- 
ll     Dec 

23  4  1  >ec 
89     Jan 

21  Jan 
37  Nov 
874  Nov 

Jan 

73 

,1-0 

210 

7%  I).  ■ 
41     J'ni 

7;;',  An- 

8130  Jan 

11  's.lan 

11  1 
2d  9   Dec 

Dei 

130  4  Jan 
'J  7      Dec 

0170%  uct 
Lg  4  Dei 
70  J"  ' 
49      Dec 


Jan 

I),  c 

Apr 

I),  c 

Jan 


49 

82 

9 

40 


I-.  1 
Dec 
Oct 


101%  Dec 

15  Hi  Jau 

lis  Mai 
8S  Jan 
.i.  N..\ 
984  .,:"> 
39  Jan 
1  Feb 

215  Jan 
J  1  Api 
80  Api 
L6%  Jan 
os    Jan 

17'4  I'eb 

63  J'ly 
29  4  Jau 

I  Ma\ 

4     Jan 

49'..  Dec 
35     Jau 

I  1  '_  X.n 
72     Jan 

104  Ma\ 
42  -May 
9,       J. 111 

104 
79%  Jan 

20      .\ 
liUjXoi 

II  Jan 
;9%Dec 
29%  1  >•  c 
79  Dec 
54      Dec 

1 21 1 

N'ov 

J.in 
.  J'ly 

Jan 
I  si)      Jan 


-j  J  iy 
J'ly 

' 


N  . .  \- 

Ajir 

-'  9 

Oct 

.)-  1 
■  Apr 

Apr 
M  ay 

48%  Sep 

Jan 

Jan 

HP* 

58  Mar 

.  Apr 
1004  Apr 

7  4 
29     sip 

LOO 4 J  o« 

Oct 

101      (let 

.iar 
Am; 

■    Apr 

Jail 

:  Sep 

)  .  I) 
' 

I  I  ■-•.  Apr 

Sep 

A|ir 

Mar 

24%  Oi  r 

2:10 ■',  Apr 

120 '•■  J'1,,1 

.Mar 

00     Mar 

Jan 

Deo 

334     Apr 

23%  Mar 

77  4  Jau 

199      Apr 

57  4  .Mar 

96     Oct 

19    Apr 

584  Mar 

1094  Apr 

32      Sep 

90  Oct 
L96  Apr 
131      Sep 

49%  Mai 

1 1)9  4  scp 

03  4  Oct 

1  Oct 

250  Apr 
384  Sep 
904  uct 

243,   Sep 

-  Sep 
25%  Apr 

.Oar 
83  Sep 
95%  Sep 

3  Apr 
Apr 

II  4  Feb 
IS 4  Ai>r 
85  Ai>r 
17      Oct 

59  Sep 

LOO     Aug 

15  '.,  s,  p 

91  4  Sep 

Oct 

1  i.t 
i  Oct 

0  1  .Mar 
Id'-i 

laii 

vpr 

■ 

.Nov 
I  II  c 

Sep 

\nr 


BAMKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONd 


Banks 

Wash. 
"West  - 
Western  new 
\0rkvillel1  -- 

BROOKLr.v 

BorotiKh' 

Jltiiaitway'  .. 
Brook 

Don'yl&BBI 
Kth  Wardl  .. 
First 


Bid 
200 

...a) 

3,5 


126 

300 

135 

140 

80 


A  Sic 


392  4 


linnks 

BBOORXTN 

Maioilactrs'. 
Mechanical]  . 
Merchanta'.. 

in 

Nat  City 

North  Sidel  . 

People'aH 

17th  Ward*  . 
Sprasrne 

Suiyv't  Ills' 

Union*;! 

Wallabout*  . 


Bid 

Ask 

351 

22  5 

115 

305 

315 

2  1  5 

320 

2  1  5 

140 

200 

175 

L50 

140 

N.  T.    CITY 

Bankers'  Tr. 

. ' .  n. 91 
Broad  v,  av  Ir 
O'JLB'tj 

Central  Tr'st 

City  Trust... 

Oolonial 

1  'ontini 
F£aatei 
Einpu  ' 
Equitable  ir 


Bid 

Ask 

300 

2  15 

165 

2 1  00 

LOO 

170 

1  .5 

185 

710 

775 

Trust  C'o's 
Exchange  Tr 
Farm  Lo&Tr 

Filth  Ave  Tr 

Guaranty  Tr 

Guardian   Tr 

rh'kT 

Lincoln  Tr... 

k'rRty 

.Manhattan  .. 

intile  .. 

MerchaiUs'.. 

Metro] 

-MortonTriisi 


Bid 

Ask 

1450 

15110 

590 

010 

715 

190 

JO  1 

850 

:is«i 

250 

255 

315 

U060 

Trust  I'o's 

Mm.  Alliance 
N  V  l.i 
N  V  Si 

1 

StaudardTr'i 

ii  Am. 
-:  Bpbc 

1  1111. n 

Van  N'denTr 

iiLtton. 


Bid 

Ask  1 

240 

260 

410 

275 

288 

90 

li". 

ii,:-o 

J  -II 

100 

41(1     1 

Tinsl  Co'i 
Windsor 

.I.YN 

,11  Tr 

Flat  he 

Franklin 

Hamilton 

1  'o 

1,    Isl    I 

Nassau 

People's 

Williams!)'?. 


Bid 
220 


Ask 

250 


170 

:;7o 

... 

430  4 

2  79 

270 

*  Bid  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


}  Dees  man  100  snares.     ;  Ks  nsiis.    U  Siuco  Marc 
\reec    o  lis.  stack  dividend,    s  Trust  Co.  certuie  aes 


a  .51 


:  9  u.  quoced  iier  cent  inateaU  oi  dollars  per  share, 
ims  nurlced  wild  a  paragraph  c i  1  >  aro  state  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    KOUK.    I'AGES 


BONOS 

n.  y.  stock  exchange 
Week  Ending  may  29 


U.  S.  Government 

V  S  2s  consul  registered. </1930 

U  S  2s  consul  coupon d  1.930 

U  S  2s  consul  reg  small.. d  L93U 

V  S  2s  consol  conpsmall.d  1930 

U  S  3s  registered fcl918 

U  S  3s  coupon fcl918 

V  s  3s  reg  small  bonds.. kl918 

V  S  3s  con  siu:iU  bonds.. A:1918 

V  S  4s  registered ^1907 

V  S  4s  coupon A1907 

U  S  4s  registered 1925 

V  S  4s  coupon 1926 

TJ  S  5s  registered 1904 

XJ  S  5s  coupon 1904 

Foreign  Government 

ITraukiort-on-Main  3%s  ser  1.. 
These  are  price 

V  S  ot  Mexico  s  t  g  5s  of  189" 


State  Securities 

Alabama  class  A  4  to  5 

Class  IS  5s 

Class  C  4s 

Currency  funding  4s 

Cist  ol  Columbia  305s 

Louisiana  new  consol  4s.. 

Small 

Missouri  tunning 1S94 

North  Carolina  consol  4s. 


1900 
190« 

1900 
1920 
1924 
1914 


bs. 


1995 
1910 

1919 

193; 

1913 


.1991 


So  Carolina  4  'as  20-40.. . 
Tenn  new  .settlement  3s 

Small 

Virginia  tuud  debt  2-3s. 

Registered 

6s  deterred  Brown  Bros  ctis. 

itiulroad 

Alabama  Cent  bee  So  Ry 
laba  Midi  dee  Sav  Fla  &  \\ 
Albany  6c  suso.  See  Dei<fc  Hml 
Allegheny  Valley  SeeSenu  lilt 
Alleg  it  West  see  Burt  K  &  P 
Am  Dock  A;  im    See  Cent  ot  N .) 

Ann  Arbor  1st  g  4s /il995 

Atch'i  it  S  Fe  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s /11995 

Registered 'll99c 

Stamped /(.199; 

Clue  ifc  St  Louis  1st  Os..  191." 
Atl  Knox  it  -Nur  1st  g  5s..  1940 
Atlaulic  Coast  1st  g4s./ll952 
AtlauucA:  Dacv  bee  South  Ry 
Atlantic •&  Yadk  See  south  Ky 
Austin  <t  A'  W  .vcSou  Pacific 
l>al  Creek  6c  S  See  Mich  Cenl 
X>alt  &  Oluo  prior  1  g  3  has.  1925 

Registered /(.192" 

Gold  4s >il94 

Registered A194S 

Couv  deb4s 1911 

PJun.tMDivlstg3%sl92 

Registered pl925 

PLEi  \V  Va  Svs  let  48194  1 
Southw  Div  1st  g3%8...19: 

Registered /*19i 

Mouou  Kiv  1st  gu  g  5s. .1919 
Ceu  Ohio  R  1st  cg4%s..l03o 
Beech  Creek  see  N  Y  C  &  it 
Bellev  6c  Car  see  Illinois  Cent 
Bklyu  A  Moutauk  See  Kong  1 
Bruns  it  West  See  sav  F"i  it  W 
Buttalo  IN  V  &  Erie  See  Er;t 
Bullalo  K  6c  P  gen  g  5s.  ..1937 
All  &  West  lstg  4s  gu..l09 

CI  it  Mali  1st  gu  g5s 1943 

Roch  6c  Pitts  1st  g  lis.. .1921 

Consol  1st  g  Os 1922 

Bullalo  6c  Southwest     See  Erie 
Bull  it  Susq  1st  ret  g  4s.(U951 

Registered dl951 

Bur  Cedar  R  6c  No  1st  5s.  1900 
Con  1st  <&  col  trustgps..  1934 

Registered 1934 

c  k  i  F  &  N  w  1st  gu  os.  i 92 ; 

M  6c  St  L  1st  gu  g  Ts L9 

Cianada  south  1st  5s 190s 
-2d  5s 191 

Registered 1913 

Carbitshawu  see  111  Cent 
Carolina  Cent  SeeSeab<ft  Roan 
Carthage  6c  Ad  See  N  Y  C  &  II 
Ced  R  la  F  it  N  see  B  C  B  &  K 
Cen  Branch  0  Plstg4s...l948 
Cen  Branch  By  see  Mo  Bac 
Central  Ohio  See  Bain  it  Ohio 
Ceu  RRifc  Bot  Ga  col  g  5s  193 
Cent  ol  Ga  RR  1st  g  5s..pl94 

Regis  tereit pl945 

Consol  gold  5s 194 

Registered 1945 

1st  prel  income  g  5s pl945 

2d  pret  income  g  os »1945 

3d  prel  income  g  5s U1945 

Chatt  Divpttrmou  g  4s.  195  1 
Mac&  Nor  Div  lstg  5s. 1940 

Mid  Ga  &  Atl  Div  5s 194 

Mobile  Div  1st  g  5s 1940 

Cent  ot  N  J  geu'l  gold  5s. 198 

Registered '. ft.1987 

Am  Dock  it  Imp  gu  5s. .1921 


•Si. 


Price 
J-ridav 
if  ay  29 


Q-J 
y-J 
U.-J 
Q-J 

q-f 

Q-F 
Q-F 

0.-F 
Q-J 
Q-J 
Q-F 
OF 
Q-F 
Q-F 


M-S 

*  Oil 

y-J 
1 

J -J 
J-J 
J-J 
J-J 

FA 
J-J 


A-O 
J-J 


Q-J 
A-O 
A-O 
Nov 
No\ 
M-N 
iVl-S 
.1  D 
M-S 


J-J 

M-J 
A-O 

y-J 

M-S 

M-N 
Q-F 

M-N 
J-J 
Q-J 
F-A 

M-S 


M-S 
A-O 
J-J 
FA 
JO 

J-J 
J  J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
UCt 
t^ct 

Oct 

J-l) 
J-J 
J-J 
J-J 
J-J 
<.{-J 
J  -J 


Bid 


Ask 


10534  lOC-i 
105a4  100  \ 


107^4  108 14 
107*4  108*4 


I0o>2.... 
11034  111% 
110^4  1113!) 
135^130 
135 Hj  ISo'ti 
102  h  103^ 
102'210312 


94     .... 

the  oa  sis  oi 

90     

iusa  are  pr 


"iOi^i. 


121 


,  104^ 


95^2. 
94     . 


9  5 '4  Sale 
99a4  Sale 

»9"  IIIII 


88 78  Sale 


114     

93^  Sale 


y3^ 

94 

102 

Sale 

100*2 

Week's 
I'anrje  or 
Last  Sale 


Low       Hiyli 

lOO'sMav'OS 
100L4May'03 


107 14  May'03 
107i4May'03 
107  J'ne'02 
107l4Mav'(»3 
111     May'03 

110^4        110^4 

13o?8  1357t 
137*2Mar'o: 
103»4Dec'02 
103*4      103*4 


95*2  Feb '02 
lour  marks 

98  Apr '03 
ices  o  n  (he  li 

104%  Sep '02 
109*4  Oct  '00 
102*2Mar'02 
111  Mar'ii'j 
121  Mar'03 
100  Apr'()3 
109*2  Feb'99 

iSt"  KoV'09 

130*2J'ly'01 
120     Mar'00 

97  97 

94*4Mav'03 
98*2  Oct  '02 


to  o 
asis 


8*2 


8*2 


9514        95*4 
99>2       99 

Hi25pFeb'o:; 
88*3  90*2 
94*2  Apr '02 
88"a       88" 


96       96*2 
.89*2  Sale 


11  4>g  Oct  '0; 
93*2       94 


94  94 

94  >*  Jan  "03 

102  10  2»j 
102*2  May'03 

103  Apr'03 
89  89 


116*9 

'100      .... 
'119      .... 
124     128*2 
' 125 


.100 


10478Sale 

120*2 

'118      119 

<11034 


104*4. 
106  . 
104*4. 


91 


.107 
.120 


104*2  sale 


74  k;  Sajc 

33*8  3ale 

L  5 


100 


'107 

182H  183 
131     Sale 

*i:2*2 , 


96!4       96 
89  89  *2 

90*4  Ply '02 
114*4J'ne'02 
108     Sep  '0: 


116*2  May'03 


103     Apr'9 
125     Mar'03 
1258a  Jan '03 

103     J'ne'O: 


104*8     105 
131      Apr'03 
ISO's  Mar'03 

118     Jan '02 


104%      104*2 
106         106 

104*2  Mar'03 


93     Feb'03 


1  os 34  Apr'03 
122*2  Jan '03 


Kange 

Since 

January  1 


Low    High 

L06     106*8 
100*4  107  ^ 


107     10rf*2 
107'8109 


107*8  108*2 

109     111*4 
2  109*4  112 


20 


50 


2 
210 

38 


100 

33 

"06 


104*8 

105*2 

74 

3  1  >2 

24*8 

92 
ins*., 
102 
112>2 

132 1* 
131 

1  13*4 


105S4 

Sen '01 

75 
3.V<i 
24  "s 

Ang'02 
Sep  '02 

J'ne'99 

Ayr  '02 
132  '2 
131  '•. 

Aprd. 


3; 


33 

130 

10 


135 
136 


136*2 

137  k 


103     103% 


nc  do  Liar. 
90*2  98s, 
01  Soto  X. 


121     121 
106     106 


95       97 
94*4    94*4 


8*2    12 


93*2    96*4 
99*2  102% 

102**102% 
88*2    9234 


88%    92*4 


93*4    95 


92*2    95V, 

94        94*2 
99*2  103*2 
100*8  102% 
100     100 
89       91 


95*4    97*1, 
87*2    89*2 


115*4  118*2 


125     128 
125     125% 


100s4  105 

120      122 
120*2  120*-. 


103  *4  104 
105*4  108 -e 

104*2  104*2 


93       94 '4 


106*2  107*2 
122  "2122*2 


104*sl09 


73*2    80 
31*2    39% 
24        27 


12s '2  134 
1  -_.s  1* 

113     >13*s 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mat  29 


Central  ot  N  3— (Continued) 

Le  6c  Hud  R  gen  gug5s  1920  j. 
LehcfcWilksB  Coal  5s. .1912  m 

Con  ext  guar4*2S 01910  Q. 

N  Y  &  Dong  Br  gen  g  4s  1941  M 
Cent  Pacitic     See  So  Pacitic  Co 

Charles  6c  Sav  1st  g  7s 1930  j 

Clies  &  Ohio  g  6s  ser  A..A1908  A- 

GoldOs alOll  a 

1st  consol  c  5s 1939  ,vi 

Registered 1 939  M 

General  gold  4*2S 1992  M 

Registered 1992  m 

Craig  Valley  1st  g  5s 1940  j. 

R  6c  A  Div  1st  con  g 4s..  1989  j. 

2d  consol  g4s 1989  j 

Warm  Spr  Val  1st  gos..l941  ,vi 

Greenbrier  Ry  1st  gu  g  is  '40  jj. 

Chic  &  Alt  RR  s  tund  6s..  1903  M 

Refunding  g  3s 1949  a 

1 !  e  gistefed 1949  a 

Railway  1st  lien  3*2S...1950  j 

Registered 1950  j 

Chic  Bur  &  O.  consol  7s. ..1903  j 

Cliicifc  Iowa  Div  5s 1905  f 

Denver  Div  4s 1922  f 

Illinois  Div3*2S 1949  j 

Registered 1949  j 

Iowa  Div  sink  fund  5s. .1919  A 

Sinking  tuud  4s 1919  A 

Nebraska  Extension  4s. 1927  M 

Registered 1927  M 

Southwestern  Div  4s 192 1  M 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M 

Han  &  St  Jos  consol  6s. .1911  M 
CI11C&  E  111  lsts  I  cur  6s.  1907  J 

1st  consol  g  6s 1934  A- 

General  consol  1st  5s 1937  M- 

Registered 1937  M 

Chic  &  Ind  C  Ry  1st  5s.'1936  J 
Chicago  it  Erie    see  Erie 
Chic  In  6c  Louisv  ret  6s. ..1947  J 

Refunding  gold 5s 1947  J 

Louisv  N  A  <fe  Cli  1st  6s.  1910  J 
Chic  Mil  6c  St  Paul  cou  7s  1905  J 

Terminal  gold  5s 1914  j 

General  g  4s  series  A..el989  J 

Registered <  1 

General  g  3  *2S  series  B.*1989  j 

Registered el989  j 

Chic&  LSuDivgSs 1921  J 

Cine  it  MoRiv  Div  5s.. .1926  J 

Cliic&  Pac  Div  6s 1910  J 

Cluctfe  PWlstgos 1921   J 

Dak  <k  (it  So  g  5s 1910  J 

Far  6c  Sou  assu  g  Os 192  I  J 

Hast  <fe  D  Div  1st  7s 1910  J 

1st  5s 1910  J 

I  6c  D  Exten  1st  7s 1908  J 

LaCrosse  &  D  1st  5s 1919  J 

Mineral  Point  Div  5s 1910  J 

So  Minn  Div  1st  6s 1910  J 

Southwest  Div  1st  6s. . .  .1909  .] 

Wis  it  Minn  Div  g  5s 1921  J 

Mil  &  No  1st  M  L  6s.  ...1910  J 

1st  consol  6s 1913  J 

Chic  &  Northw  cons  7s 1915  y 

Extension  4s 1886-192<>  F 

Registered 1SS6-1920  F 

General  gold  3  *2S 1987  M 

Registered pl987  Q 

Sinking  tuud  6s.. .1879-1929  A 

Registered 1879-1 

Sinking  tund  5s.. .1879-1929  A 

Registered 1879-1929    i 

Debenture  5s 1909  XI 

Registered 1 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  tuud  deb  5s 1933  M 

Registered 1933  M 

DesMoitMinn  1st  7s. . 1907  F 
Milw  &  Madison  Ist6s..l905  M 

North  Illinois  1st  5s 1910  M 

Ott  C  F  <t  St  Paul  1st  5a  1  909  M 
Winona  tt  St  Pet  2d  7s. .190",  M 
Mil  L  Sit  West  1st  g  6s  1921  M 


Price 
Friday 
Hay  29 


Ask 


Ext  6c  Imp  stund  g  5s  1929  F 
Ashland  Div  1st  g  Us..  1925  M 

Mich  Div  IstgOs 192-1  3 

Convertible  deb  5s 1907  F 

Incomes 1911  M 

Chic  Rock  Isl  it  Pac  6s. ..1917  J 

Registered 1917  J 

General  gold  4s 1988  J 

Registered 1988  J 

Coll  t rust  Serie s  c  4s  . . .  I. > o 5  M 

H  4s 191o  M 

M4s 1915  M 

N  4s 1916  M 

Chic  R  I  &  Pac  RR  4s. .2002  M 

Registered 2002  M 

Des  M  <t  Ft  D  1st  4s 1905   J 

lst2*2S , 1905  J 

Extension  4s 190£    J 

Keok  it  DesM  1st  5s....  1 

Cliie.t  SI  1.    (Set  AtchTit  Sa  Fe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  it  Pitts    see  Penn  Co 

Chic  St  1'  Si  it  o  con  68.. .1930  J-D 

Ch  St  P  it  Minn  1st  gds  1918  M-N 

Nor  Wisconsin  1st  6s. ..1930  J  -J 

St  P  &  S  City  1st  g  6s... 1919  A-o 

Chicago  Ter  Trans  g 4s. ..1947  J-J 


Bid 

104     

100  >2 

102*4  Sale 


108     

113*2 

11C  Sale 
113*2110 
104%  sale 


104      104*2 
98 

*106     .... 


81*2    81% 


76*2  Sale 


103      103% 


100*2  . 

95%. 


UO's... 
101%... 
105*2106*2 


95 


104%.... 
114%115 
110*4.... 

129*2 

115  .... 
115*2 

117*2... 


129*4. 
111*4  . 
111*8. 


110      

110     Sale 


Week's 
Range  or 

Last  sale 


Low       High 


100^4  MayM  : 
102*,,     102*4 


111      Mar'03 
113     May'03 

11544       116 

J'lle'Ol 

104% 
Apr'01 
May '03 

104 
May'03 


121 
104 
103 
112 
104 
98 


_  © 


No 


Range 

since 

January  1 


Low   High, 


103      104 
100*4  102*2 


100*2  Oct  '02 


I01a4  Mar'03 
31*8       81% 


70  70s. 

K334  Apr '02 
103  103% 
104^4  Apr '00 

100*2        100*2 

96     May'Oo 


114%Aug'02 
\  01%  Apr  '03 

107  May'03 
109*2  Aug'01 
100     Mar'02 


195%  May'03 
114%Apr'03 

110  May'03 
131  May'03 
115%  1155j 
120  Dec'OV 
120%  Feb '03 

129  Mav'O: 
111*2  HI1-. 
110%  May'03 
178     May'03 

111  111 

110  110 

111  Dec '02 
104:,4  Jan'' 


110^4 

117*4 

112*4 

116%11712 

110'j  ... 
129*4... 
L19>2.- 

100*4   ... 


113^4   .--. 

10734 

113*2.... 
112*2.... 

116%.... 

114^116 
118%.... 
132%.... 
102*2  104*2 


100     100 \ 
99% 

111      .... 

110*2.... 


102J4 


*110      

113% 

116      110*2 
116      


^  102-4 

lor,'. 
10584 
112% 
1 30  *s 

120*4 

153% 
101% 

127% 
126% 


132 


112 
128 


105*2 


81     sale 


95*2 
"90 
*95 

100*2 


103 


1  10  -2  Apr  '03 
L 18  M 
113%  Mar'o3 
UO's  110  . 
Ul%May'03 
137*2  J 'ly  '99 
119*2  May'03 
107%  . 

is.;  Feb 'OS 
115  May'03 
109      Oct  '02 

113*2  May'03 

112*2  May'03 
117     May'03 

113  May'03 
119  May'03 
132%  Apr'03 
104%  May'03 
106%  Oct  '02 
100  May'03 
103  Nov'OS 
112  May'03 
110%  May'03 
106  Apr'03 
1063j  Mar'03 
105  Mai '03 
105*->Uee'Oj 
109  s=  Apr '03 

114  Oct  oi 
116%  May'03 
123      May'Ol 


106 

10S 

105% 

131  h 
120% 
142% 

133% 

107*8 

114% 

127*2 

126% 

106% 

107 

100% 

Wo 

Sll 

97 

93 

107% 


Nov'02 
Oct  '02 

May'03 
Apr'03 
May'03 
120% 
Feb  "0 
May'03 
Feb'01 

Sep  '02 
May'03 

126% 
Mav'03 
Jan '03 
Ply '02 
J'ne'02 
Ply '02 
J'ne'02 
s3*2> 
Jan  '03 
May'03 
Jan  '03 
Jan  '03 

107% 


15 


134     . 

131*4  . 


121      125 
S3  %  sale 


133%  Mar'03 
131*4  131 M 
137  t  Pep  '02 
1.1  May'03 
83%       83% 


111 

111*2 
115*2 


112 
114 
119% 


102% 100% 


112 

101 

93 


112 

104 

98 


101%  103% 
80        83% 


i4 

10T 


79% 

ioi% 


100      101*2 
94%    97 


101%104% 
106%  108% 


104% 108 
113     117% 
110      110% 
131     136% 
115%  121% 


120     120% 

128     130% 
110%113% 
110%  111% 
178     178 
111     111 
109     112 


116%116% 
117%118% 
1  L2%  U3% 
lib  117% 
111%  111*2 


119%  119% 


1S3 

114 


185 
115 


112%  113% 
U2%11234 

116%117 
113  113 
118  119 
131%  134 
101     104*2 


99     101 


112      112 
U0%110% 
106     109% 
106% 107% 
105      109 


108     112 


U5%118% 


1 1 '5%  105% 
115%  115% 
130%  132% 
119%125 


133%133% 


127     127% 
125*2  127 
105     103 
107     107 


80       89 

88% 

7         9>% 

92  4    93 

94%     94% 

106     107% 


133     136% 

131%  137 


123%  120% 
82%    86 


.>ll.SCEM,ANEOLs    IJO.NDS— Continued  on  Next   l'n»c. 


Street    Uailway     . 

Brooklyn  RapTr  g  5s 1945 

Atl  Av  Bklvn  imp  g  5S..1934 
Bk  City  1st  con  5s. 1916,  1941 
Bky  Co  it  Scon  gu  g  5s.  1941 
Bklvn  U11  El  1st  g  4-58.1950 
Kings  Co  El  lstg 4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  it  S  Ry  Bait  1st  g  5s.  1922 

Conn  It  v  A-  1. 1st  it  rel  2  4  'gs  '0 1 

Den  Con  Tr  Co  1st  g  5s. ..193:; 

Den  Tram  Co  con  g  0s..l01< 

Met  Ry  Co  1st  gu  g  Os..  191 1 

Dei  C'lt  st  Ky  1st  con  gos.  1906 

Gr  Rapids  Ky  1st  gos...al910 

Louis  Ry  Co  1st  con  g  5s..  1930 

Market  St  C  Ry  1st  g  69.. 1913 

Mel  St  Rv  gen  col  tr  g  5s.  199'. 

Bway&7thAvlstcg5sl94i; 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-U 
J-J 
J-J 
F-A 
J-D 


104%  Sale 

1*10%  1*1*2  V 
100%  J02 

100%  Sale 
SO 


* 101 


114 
116 


104%     105 
llo     Jan '99 
110     Apr'03 
102     May'03 

l.lo>4      101 
87     Mav'03 
85%  Jan '03 


99%  Oct  '02 

95     J'ne'00 


103      Nov'01 


109     Mar'98 


116 

117*2  110% 


116 

116% 


47 


103     107% 


109%  110 
101%  102*. 
loo       104'4 

87       89>s 
85%    85% 


1  118      120 

I  116%  117*4 


Street    KaiUvay 

Met  St  Ry— ,  CorcjRef  g  4s2002  A 


Col&9thAvlstgu  g  5s.  1993 
Lex  Av  6c  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 
Third  Ave  ltv  1st  g."»s..  19:1, 
.Mel  WS  El(ClllC)  1st  2  4s.  1988 
Mil  El  Ry  &  L  30  yr  g  5s.  1  926 
Minn  St  Rv  1st  con  g  "is..  1919 
St  JoRyLt ■  H&P  1st  g  5s.  1937 
sc  Paul  City  Cab  con  g  5s.  193  i 
Union  El  (Chic)  1st  g  5s..  194.". 
United  RRs  Sau  F"rs  f  4s.  1927 
United  By  8  St  L  lstg  4s.  1934 
W  Clue  si  40-yr  cons  g  5s.  1930 

(>ns  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s...  1947 
Bklvn  U  Gas  1st  con  g  5s. 1945 


116 


106% 


93'..'   93% May'03 
118*2  118%Ap 

118      Mar'03 
',  97% 

119%  Mav'03 

99"-,  Mar'03 

106      Oct  '99 

110     J'ue'02 


118*4 

97*4 

♦119%  .... 
100 


*110 


r8%  79 


109*4  Apr'03 

1  09  "-j  Dee '99 

79  79% 

84%       84% 

yy     Dec '97 


28 


113%  113%     113*4 


92       96% 
118%  121 
118     121%, 

95       98% 
119*4  122 

99%  102% 


109% 113 


77 
84% 


80%. 
So% 


2   113*4  117 


•No  price  Friday;  latest  price  this  week,     a  Due  Jan     d  Due  Apr     e  Due  May    <;Duej'ne    ZiDueJUy     *  Due  Aug    p  Due  Xov    gDue  Dec    sOption  sale 


May  30,  1903.] 


Bond  Record— Continued— Page  2 


1181 


BOND!) 

N.  Y.  stock  KXCH  INGE 

K     KM. I  ...    M  -. 


ChlOd  Weel  In. I  gi  ii  '.  6s g 1932 

Clue  A:   W.st  Mi.ii  Kj 

Chm'  .  ■!     fc  O 

Cm  Ha    ii  oou   ..l  *  i  7B...1905 

2d  gold  i '      193. 

Cm  l)  A  I   Lai  pug  Sa  ..  lot  I 

0  I  St  Ii  A  G    SeeC  C  C  &  St  L 
Cin  s  ,'.  CCSt  ti 
Clean,,  hi  A  Man    See  r.  R  a  i 
t'u\  •  i.iuii  Cm  i  !hlc  ,t  SI  Louie 

•  ■■  ...  :  i    ■-■  4b 

Cairo  i>iv  i  -.t  now  is r.i.;'.i 

•    i  i  •-■  Is.  199] 

til  I.  l>iv  lnl  oul  ii 

Registered 

Spr  A  Col  I  'iv  1st  •„'  4a..  1940 
W  W  Val  Div  1st  g  4a.. .1940 

C  I   St    |.  BSOl  lis.,  1920 

1st  gold  Is fcl936 

Keg  istered 

Cln  s  £  CI  run  1st  g  fiS.. 19214 

CCC.t  I  oonsol7a 1914 

Cooaol  sink  [and  7s ioi  i 

General  consul  gold  6s  I 

latered 193  i 

Iiui  Bl  <S  W  1st  pre)  4a.li»40 
O  Iiui  A  W  1st  pi  5s...dl93l- 
iv.  d   i  .ist  1st  cou  4s...  19  10 

1  mi. in.-  Is 1091 

CI  Ivor  A.   Wli  cin  1st  B  58.1933 

Clev  it  Marietta  ,s.-  l-.nnKi: 
L'ltv  A  Mahou  Val  g  5a. ..193b 

Registered 19. ss 

.   Pitta    See  Peon  Co 

Col  Midland  1st  g  4s 194' 

Colorado  &  Son  1st  g4a...l92U 
Coliiin  a  Green v    6'u  So  By 
Col  a  Hock  Val    See  Hock  Vai 
Co1Coi.ua  Perm    See  N  a  \s 
Conn  a  Paa  Rlva  let  c  la. 1943 

1  vale  A  i ;  t  So    See  C  M  &  St  l 

1  'alias  a    Wacu     See  M    K  A     I 

Del  Lack  A  Western  7S...190' 

Mortise  Esses  1st  7s...r.»l  I 

1st  consoi  guar  7s 19]  5 

k.  guttered 1916 

]>t  r.  - 2001 

N  V  Lack  .v  W  1st  6a. ..1921 

Conatruoi  Ion  5a 

Term  A;  Improve  Is 1923 

Syi                                       .1906 
\\  alien  1st  rcl  -  ii  g  .;>■_■ 
Del  it  Htnl  1st  l';i  Inv  78.1917 
Registered 191 1 

Alb  A  bus  1st  con  lmi  7 

Registered 190tj 

Guar  gold  6s 1906 

Registered 1906 

Reus  Aj  Saratoga  1st  78.1921 

Registered 1921 

Del  Kiv  Kit  Bridge  See  Pa  RR 
Deuv  <fc  K  Gr  1st  con  «4s.  1936 

Consul  gi  1936 

Improvement  gold  9s.. .1928 
Kio  Gr  So  gu    See  Rio  Ur  bo 
Deu  A  s  Wesi  gen  a  i  g  5s  192'J 
Des  Mm  A  BtD  Lt&IP 

•  1  A,  Minn     i>ee  Ch  &  N  W 
DesMoi  Un  Ky  1st  g 5s. .1917 
Del  M  A  Tol    See  L  S  *  M  bo 
Let  A  -Mack  1st  lieu  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  s  4s 1951 

Ohio  Sou  Div  1st  g  48.. .1941 
Dulit  Iron  Range  1st 5s..  1937 

Kegistered 1937 

2d  lis 1916 

Dul  So  Shore  A  Atl  ^  5s. .1937 
■pastor  Minn  awiJtl'MJt.M 
J-iast  Ten  Va  <fc  Ua  See  So  Ky 
Elgin  Jul  &  East  1st  g  5s.  194*1 
Elm  Cort  &  Xo    See  Leh  it  N  V 

Erie  lstext  gold  4s 1947 

2i!  ext  gold  OS 1919 

3d  ext  gold  4%8 1933 

4th  ext  gold  5s 1920 

5th  ext  gold  is 1928 

1st  consul  gold  7s 1920 

1st  cousol  g  rand  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consul  gen  lien  g  4s. .  1996 

Registered 1 990 

Peuu  cull  tr  g   is 195] 

Bull -N  YA  Erie  1st 7s.. 1916 

Bull  it  S  YY  gold  6s 190.S 

Small 190 

Clue*  Erie  1st  gold  5s..  19S 

Jeit  Kit  1st  go  g  5s al909 

Long  Duck  cousol  g  6s. .193."' 
Coal  A  KK  1st  cur  gu  6s.  1 922 
Dock  A  Imp  1st  our  6s..  1913 
JN'  V  A;  Green  L  gu  g  5s.  1946 
.Mid  HKoIXJ  lBtg68.1910 
X  \  Susdb  W  1st  ref  58.1937 

3d  gold  4Vs 1937 

General  gold  5s 1940 

Terminal.  1st  gold  5s. . . 

Regis  15,000  each. ..1943 
"Wiik  <8s  Ea  1st  gu  g  58.1942 
Erie  it  Pitts    See  Penn  Co 
Evans  A;  T  H  1st  cons  6s.  I  92  I 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s. 1930 

EvA:  lud  1st  con  gugOs..  1920 

L^argo  it  So    See  Ch  M  A  St  i- 

JC  hut  A;  Pere  M    see  Pere  Mar 


A-O 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A  O 
J.J 
J-J 


M-N 

M-N 

MS 
MS 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
l'-A 
M-N 
M-N 
J-D 

J-J 
A-O 

A-O 
A-O 
J-J 


Irice 

/■rul, ,  11 


fltu 

ioi" 


114V 


112 ' 


inn     Salt 


101      101  V 


100 v 101 

ii4%I™ 


134  V 


96  v  E 

72  V 


,125 


7:;      71 

US1-!    >■'.> 


113%... 
120%. .. 


131% 

113% 115 

1021* 

109% 


137%. 

107%; 


105%. 

141%; 


'.^'.^        99% 
106%.... 

107%  ... 


76 


SO 

86 

,  113  V 


114     115 


110%114 

'114     115 
114     

110     112 


135     136 
133     

99^  Sale 

"  So"  "sale 


92 '4  Sale 
128^4 


117^119 
*102     

128     

♦Ill     

*111     


109 14 

111  113 

100     

108 

112     


121 
103 
108 
100 
110 


104  Hi 


<c'» 


•ye 


l.UW  lltl/li 

L1S%  \.p\    ' 

vin  ov 
109      Mai  u. 

1  1  1  ■■■  I  . 
UH  0 
1 1 2  'a     1 1 2  ', 


100  loo 

101  "aOot   o' 
9s'4  May'03 

lol  UH  '.. 

|..  o'O! 
May'03 


103 
102 


lol  "a    101  "a 


115     N 
184%  Jan  '02 


l88%May'0S 
104%  N 


95  964 

72 'v 
114     Dec '02 

128    J'ne'02 


71 
89 


7  1'. 
89^ 


113%  Mayo:; 
133%Mar'0S 
l34%M«y'03 

14o     Oct  '9.s 


131 's 

115 

102'4 

113% 

L02 

137 

149 

1111.! 

122 

106 

111% 

143', 
147  V 


Apr'03 
Apr '03 

1 02  '1 
k.i.'i.:; 
Feb '03 
Mar'03 
Aug'Ol 
Feb'o:; 
J'ue'9'.i 
Oct  '02 
Feb '02 
Xov'o 
J'ne'02 


99  99 14 

106%  May'03 
10S        108 


70 


70 


111  Feb'01 

93 14  Feb '03 
93  V  Apr'03 

H4    Jan'03 

89»4  May'03 

112  V     112V 


114 


114 


112*3  Mar'03 


114  114 
113%  May'03 
112  May'03 
117  1 
109%  Jan '02 
135  Hi  May'03 
132%  Apr'03 
99  99  V 

97    May'03 
84%       S6 


92 
129 


92 x. 
Mar'03 


118  May'03 
106  Ang'02 
181  May' 02 
113%  Deo  '02 

118  V  Apr  '02 
109  Oct  '98 
llO^     HO1, 

111  111 
101%MiiVt):; 
IO6H2     lou- 
108     May'03 

i.12"  May'03 

122%  May'03 
104     May'03 

112  J'ue'O 


115     May'02 


li 


11 


lo. 

i  lis" 

9  1'    in.: 


61 


16 


.  100 

lol 


95       95 

1 00 ' ., 


131V 


96     MM) 
7'.'is   82 


71 


'.'IV 


113     117 

1.-I2-', 

182 


I3ii'si::i  '■ 

1 1  r> 


102 

n.;>.i 
low 

137 


103 
102 

137 


111%  111% 


98        99'i 
lol  %  107 
105      108 

70       80 


93 %    93% 
93  V    93*s 

- 1 

89       92 
109  H2 114 


111%115 


112VH45s 

lit     114 

113-,  1 1;.', 
112     112 


133 

:  135 

97         ■•'■*': 

97 

8334    88 


88 

129 


94 '4 
13c'1,. 


117  V  121V 


130     131V 


110'«112V 
109     114 
97-4  103 

106    i<»ti  v. 

10S     117 

iiu"  iis" 


1 20 
103 


122  * 

106  " 


ilOM)> 

K    1   \'   11  \  WOE 


i.  v 


C,,l, 

11 
1  1  \v  .v  Den  C  1  -. 
1  1  W  A  Rio  Gr  1s1 

I  1 .11  A  >  A      Si 

'      n.v  H..1I- 

I  .   I  A  I  ©0 

\o  l«l  ^11 

l  fuel  tic 
. 
Gout  d                .1  See  s   . 
1 .  rauihltap  >t  1  ml  See  Penn  RH 
i.  lav's  Pt  Term    See  til  LS  \\ 
.,i  Nor— C  i'.<vo.coii  tri- 
Regtstered.A 1921 

i  lull  A  8  I  I al  ret  a  t  e  5a 

•  lmi  A;  St  Jo     .See  C  li  A  U 

1  lonsatonlo  8eeH  v  N  U&  n 
iiuck  Val  l8toonaolg4%a 

Registered 1999 

Col  a  n  V  Lei  ext  a  4a 

lli.u.-l  B  <t  W  Tex     .Sec  So  Pac 

i  i..iist  .t  'i  ex  Cen  .S'tt'Su  PaoCo 

Illinois  Central  1st  g-is. 
Registered 1951 

1st  srold  3%a 195] 

Registered 1951 

1st  ^'uid  3a sterling 195] 

Registered 1951 

Coll  Trust  gold  is 

i:.  oristered 1952 

1.  N  0  <v  Tex  gold  4s.... 

i 195; 

Cairo  Bridge  gold  4a L950 

Luiusville  111  V  gold  3%8.195l 

ll'M'll I'.'-".. 

Middle  Liv  regSa 192] 

St  Louis  Liv  goln  3s 

Registered 195] 

c.uii!  3 "as 1951 

Kef  istesed 1951 

Spring  Liv   1st  ir  3  Vs...  19.'.  i 

western  Lines  1st  g  4s. .1951 

Reglstere. 19.".  1 

I'.ellev  A  Car  1st  6a 1923 

'  ail.  A;  Shaw   1st  g  48.. .1932 
Chic.  St  Lit  .N  O  g  os...  1 'Jul 

stercd 1961 

Cold  3%8 1951 

Registered 1961 

Memph  Div  1st  g 4s.. .1951 
Registered 1951 

St  1.  Son  1st  gu  g  4s.  ...1931 
I  ml  HlAi  \\'i  Bl  &««CCC<S>S1  1. 
Hid  DeOA  \V  1st  g5s 193." 

lstguai  KOld  os 193." 

I  ml  111  A;  la  1st  g  4s 1950 

..real  Xor  1st  g6s..l919 

2d  gold  5s 1901 

3d  gold  4a 192] 

Iuwa  Central  1st  gold  5s..  I98i 

Reronding  g  is 1951 

Jefferson  RR    »e  Ent 

Ral  A  &  G  K    See  L  S  &  M  s 
an  &  Mich    See  Tol  &  O  C 
KCKtS&M     .SeeStLJcSF 
K  C  eft  M  K  &  B  1st  gu  g  5s.  1924 
Kan  C  it  Paciiic    See  M  K  <ft  1 
Kan  City  Sou  1st  gold  3S..1950 

Registered 1950 

Kentucky  Ceut    see  L  <fc  N 
Keok  &  Des  ilo  See  C  K  I  &  P 

KnoxvilleAc  Ohio    See  So  liv 

Lake  Lrie  it  \V  1st  g  5s. .1937 
3d  Hold  os 1941 

North  Ohio  1st  gug  os. .19  15 
L  Sho  ift  Mich  S  See  N  V  Cen', 
Lehigh  Val  (Pa)  coll  g  5s. 199 

Kit  isle  red  5s 199 

Leh  Val  A"  V  Lstgng4%s.l940 
Registered 19  lu 

I. eh  V  Ter  Ry  lstgn  gos.194] 
Registered 1941 

Leh  V  Coal  Co  lsi  gu  g  5s.  1933 
Latered 

Leh  it  N  V  1st  goarg48..1945 

Registered 1945 

El  Cit  X  1st  g  1st  pi  6s.l91  1 
Gold  guar  is 1914 

1.1  ii  it  Hud  K    See  Cent  of  X  J 

Leh  it  Wilkesb  AeeCentoi  x  1 

1.  en  iv  it  CaueyVal    SeeWoP 

Long  Duck    See  Lrie 

Lung  Island  lstcougos./il931 

1st  consoi  gold  4s M93  I 

General  gold  4s 

I'rrry  ^old  4  Vs 192 

Gold  Is 193 

lied  gold  4s 194 

lie  hen  tine  gold  us 1;13  ! 

Bklyn  it  Mont  1st  g  6s. .1911 

>S 1911 

N  V  Jiit  M  B  1st  con  g  5s  193.. 

N  Yit  K  IS  1st  sos. ....192', 

Xursh  B  1st  cun  ggu5sol932 

Ix>uisv  it  Kashv  gen  g  6s.l93l> 

Gold  us lii;;7 

Unitied  gold  4s 1940 

Registered 19.1(1 

Coll  trust  irold  5s 193] 

Cecilian  Branch  7s 1907 

B  ii  &  Nash  1st  g  6s 1919 

1.  'in  A  Li  x  gold  4  %s...  1931 

N  O  it  M    1st  gold  6s 

N  o<t  M  3d  gold  6s 1930 


IC-.  ,UQt 


I  OV>  '■■  ■  'ujli 

I      J  103         I"'!         Se],     UH 

J-J 
J 
J      .1 

ID 

I    J 


A  <i 
J-J 
J-J 


J-J 
Q.J 

J-J 


.1   J 
J.J 

A-O 


J-.l 
J.J 
J-J 
J-J 
MS 
Ms 
A-O 
A-O 
M-N 
M-N 
J  D 
.1  J 
J-J 
K-A 
J-J 
J-J 
J-J 
J-J 
J-. I 
I- -A 
K-A 
J-D 
,./!-  S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
tt-S 


li- 


no   Sale 



• l"; 

109  a 

109% 


9iv  Bale 
Bale 


J-J 
J-J 

.ij 

M-N 
M-S 
M-S 
J-Ii 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 
M-S 
A-O 
A-O 


Q-J 
Q-J 

j-n 

M-S 
J-D 
M-h 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


107     108 


112' 


102 


♦KM 


102     108 


112 


-  1  lo 


120 


12.7  V 


107 


101      101V 

120     

9734  Sale 

73V 

111     .... 
1  92     ... 


105     

69 '8   70 


119%  Sale 
112V114l4 
111      ... 


104 


107%  1  os 


106%  . 

T3" ; 


102  v. 
101  . 


100     Sale 


111%. 
105      . 


H7%118 

111      

10034  101% 


114% 

105     

127  V  123 


■ 
:  10 


107 


106%  A 


107 


Mar'03 


112%      113 
1  13%  Mar  00 
,lay'03 

94      Ma  i'o '( 


ioi 

106%  Mar'o: 
96     May'08 


123     '■- 

lay'. 


lei  '99 

Inn      S 

107% 


\.iv'9- 

.\  .  1  v ' .  1 : 
\  lir  ii'. 


ran  11  I 
io'i"  Mar'03 


109 

.  luv 


107 


17 


19 


!   1 

90 


94% 


I04      100% 


00% 


105% 


112%  113% 

101%  i 

9  1 


I  104 


1 03  Hi 

95 


107VMar'i  3 

11 
102     May'O; 
122%May'03 

97% 

74%  I 
114     M 

91     May'03 


69% 

63%  Oct  '00 


119%      119% 
113  113 

111     Apr'03 

110%Fe'j()2 


108        10s 
109%  J'ne'02 

113  V 
109%  1  1 
108%  s. 


96     May'03 
lbo"  Mar'03 


118    Jan'03 


I02  May'03 

101  May'03 

100  Oct  '00 

100  100 

ill  Jan '02 


105% 
112 

112% 
112V 

lis 
ill 
101 
100 

1  12 

114  V 

108% 

126 

124% 


Mar'03 

MarO'j 
Jan  '02 
Apr '02 

Us 

May'03 
101% 

.Tan  '02 
May'03 
Deo '00 
May'03 

Jan  '1  3 
May'03 


26 


1" 


111 


125% 


106% 


107  V  107% 


9- V  1"2 


119 

96 
70 

112 
91 


123% 

ion 

7.". 
1  1  :,  % 

93% 


C7%    71% 


118     120 
118      113% 
ill     114% 


113V114 


■9 


107 '1  108% 


93  V    97 


100     100 


118     118 


101%  102% 
101      102 


97%  100% 
105%  i 05% 


L18    . 

Ill      112 

101% 


110VU3% 


111%114% 
los%l08% 
L39 


.MISCELLANEOUS    BONDS— Continued  011  Nc-xt  Paste. 


tin«.  and  Electric  Light 

Buffalo  c-aa  1st  g  os 1947 

Ch  U  L  it  C  Co    See  P  ti  &  C  Co 

Uolainbus  Uas  1st  g  5s 1932 

Cou  Uas  Co    See  P  G  it  C  Co 

DetruilCity  Uas  g58 1923 

Del  Uas  Co  con  1st  ^  5s.. .1918 
EdEUUBku  SwKCoXLAF 
Ed  E  ill  See  N  Y  U  &  K  L  H  A  P 
Eq  (.■  L.\  Y  1st  con  g  5s..  1932 
Eq  u  it  Euel  See  i.'  6  ifc  C  Co 
Uasit  Elec  Berg  Cue  g  58.1949 
Ur  Rap  U  L  Co  1st  g  5s.  ..1915 
Kings  Co  El  L&  P  g  08.. .1937 

Purchase  money  6s 1997 

E<1  El  llllkn  1st  com;  4s  1939 
Lac  Uas  Lot. -it  L  1st  gos.«1919 
Milwaukee  Uas  L  1st  Is..  1927 
"Mut  Enel  Uas  Co  See  Peop  Uas 


A-O 

J-J 

J-J 
FA 

M-S 

J-D 
F-A 
A  O 
A-O 
J-J 
OK 
M-N 


76%  Sale 

107     

99 


ni4 


119     120% 

93%  Sale 

106     Sale 


76%       7G% 


93     MaV03 
104    May'02 

117     Dcc'02 
61%  Oct  •()] 

107a4  Dec    UH 


125     Mar'03 

93%      'j:-,y, 

105^4      106% 
95     J'ly  '02 


79», 


96       99 


120 
93% 

105 


126 

ll'S 


(uim  and  Electric  Light 

Newark  Cons  Uas  con  i;5s  1948 

N  Y  U  E  L  H  &  P  g  us...  19  1- 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  coin-  g  5s. .1910 

1st  consoi  gold  ">s 1995 

N"Y<fcQKl  LA  Platoon  g5sl930 
■..hi  A  P  '•  A  K.  g  5s.l9  19 
Leu  uas  it  C  1st  gug  Os. .l:<m 
2d  guar  gold  6s 

..Ill  68 194.. 

twding  uuid 5s i 9  17 

.  La  Cke  lstgn gos  1937 

Con  U  Coot  Ch  1st  ^u  g  os. '36 

Eq  OA  Ki'li  1st  gug  68.1905 

Mu  PuelGas  Istgu  gos. 1947 

Syracuse  Lighting  1st -.".s. '51 

Trenton  O  <t  El  1st  sr  5s. .1949 

.  K.  LA  P  1st  >  I  g5s.l950 


J 

-D 

J 

-D 

F 

A 

M 

S 

J 

J 

V 

A 

M 

s 

N 

.1 

D 

A 

0 

s 

J 

J 

J 

D 

.1 

J 

M 

N 

J 

I> 

M 

s 

J 

J 

109      111 

92's    33 

ioi      105 

113V 


100     

103% 

,17      

107  109 
106  108 
103     105 


109 


110  110 

92     May'03 

104  '...Mux  '03 
119  Apr'03 
103     May'03 

io'2'C  Mar'03 

Mar'03 

L18        116 

1  05  'i  Apr'03 

109     May'03 

107     May'03 

May'03 

i'cU'03 

loii"  Feb'bi 


107     113 
97% 

101  107 
119     119 

102  107% 

o:i  v 
L02  102% 
116  125% 
li'.",     107% 

109 
106%108% 
102     103% 
104     105 


•  Mo  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    6  Due  Feb    d  Due  Apr    «DueMay   ZiDueJ'ly   k  Due  Aug  oDueOct    9  Due  Deo    ^Option  sale 


1182 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  29 


jouisv<fc  Nashv — (Cont*. 
PensacolaDiv  gold  6s. ..1920 

St  L  Div  1st  golil  6s 1921 

2d  gold  3s 11)80 

Hender  Bdge  1st  sfg6s.l931 
Kentucky  Cent  gold  -Is. .  1 987 
L&  N  <fc  M  &  M  1st  g  4  %s  1945 
L  &  N-South  M  joint  48.1952 
NFla*  B  1st  gag  6s.. .1937 
Pens  &  Atl  1st  gn  g  6a. .1921 
S  &  X  Ala  con  gu  g  5s. .1936 

Sink  fund  gold 68 1910 

LA  Je/i  Bdge  Co  gu  g  4s. .1945 
L  N  A  &  Cli     JeeC  I  <fc  L 

M  anon  Coal    SeeLS*MS 
annattan  Itv  consol  4s. 1990 

stored 1990 

MetropolEl  1st  g6a 1908 

Man  s  Vv  Colonic  g  5s. ...1934 
M  cK']  I  A-  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
ilex  Cent  consol gold 4s. .1911 
ist  consol  income  g  3s. o  I  939 
2d  oonsolinoome  g  3s..al939 

Equip  ^  coll  sold  5s 1917 

2<i  series  gold  5a 1919 

Coll  tr  g  4%8  1st  Ser 1907 

Mexlnternat  1st  COH.g4s.1977 

Stamped  guaranteed 19 1  7 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  X  V  Cent 
Mid  ot  X  J    See  Erie 
Mil  L  S  &  W    See  Clue  &  X  \Y 
Mil  A-  Mad    See  Ohio  &  X  W 
Mil  &  Xortli    See  Cli  M  &  St  P 
Minn  &  St  L  1st  sold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.. .1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s. 1934 

Istand  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R  &  X 
M  <fc  P  1st  5s  stpd  4s  ini  gu  1930 
M  S  S  M  &  A  1  st  K4im  gn  1926 
M  StP A-  S  S  M  cong4intgu'38 
Minn  Un  See  St  P  M  AM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffl990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s.. ..2001 
DalA  Wa  1st  gug  5s...  1940 
Kan  C  &  Pac  1st  g  4s.  ..1990 
M  K  &  T  of  T  1st gug5s. 1942 
Slier  SU  <fc  So  1st  gu  g  5s.  1943 
Tebo&  Neosho  1st  7s.. .1903 

Mo  K  <fe  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold5s 1920 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Leroy&CVALlstg5sl920 

Pac  K  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s...  19 38 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stanrp  gtd  g  5s  1931 

"Unified  &  ref  gold  4s. .1929 

Verdi  V  1  &  W  lsl  g  5s. 1926 

Mob  ib  Bum  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  0  1st  g  58.1946 

Mob  &  Ohio  new  gold  6s. .1927 

lstextension  gold  6s..M927 

General  gold  4s 1938 

Montgoni  Div  1st  g  5s. .194 
StLd;  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  A  Mai    SffNYC&H 
Monongahela  Kir    See  B<tu 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  &  Essex  See  Del  1,  A  W 

Nash  Chat  A  St  L  1st  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  J1W4A1 1st  6s. .1917 

T  &  P  Branch  1st  6s 191 

Nash  Flor  &  Shef    See  E  &  X 
Nat  of  Mex  prior  lien  4*38.1926 

1st  consol  4s 1951 

New  HAD  See  N  Y  N  H  <fc  H 
N  J  June  KR  See  N  Y  Cent 
New  &  Cin  Bdge  SeePennCo 
N  O  A  X  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Bch  See  L  I 
NY  Cent  AH  Rivg3%8.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Regist  deb  5s  of— .1889-1904 

Debenture  g4s 1890-1906 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coil  g  3%s...l998 

Registered 1998 

Mich  Cent  coll  g3%s.;..1998 

Registered 1998 

Beech  Creek  1st gng4s. 1930 

Registered 1930 

2d  gu  gold  5  s 1936 

Beech  Cr  Ext  1  st  g  8  sjs  &1951 
CartA  Ad  1st  ;  gag  4s.. .1981 
Clear!  Bit  coal  1st  s  :  4s. 1940 
Gouv  &  ( iswe  1st  gn  g  5s  1942 
Mob  i  Mai  1st  gug  is. .1991 
Income  5s 1992 


a  ? 


M-S 
M-S 
M-S 
M-S 
.I-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-O 
M-S 


A-0 
A-0 
J-J 

J-D 


J-J 

J'ly 
J'ly 
A-O 
A-O 

F-A 

M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 

J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
MX 
M-S 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-l) 
M-S 
Sep 


Price 

Friday 

May  29 


Bid         A.sk 
*113%... . 


107      ... 
99     ... 

108% 

91*2 


1111*. 
109     . 


101  *4  Sale 


111 


78  Sale 
25*2  26 
17*4  Sale 


96  "a  Sale 


102 


144*4.... 

*11512.„. 

*123     .... 

119     .... 

117 

* 100% 


99%  Sale 

81%  Sale 

103 


106 

88  %.._. 

•  •••••  lUo 

* 108% 


108*2 , 

108     Sale 

118     

105     Sale 


903* 
"100 
*103% 
112*4 

112*4 

♦100 

112  >2 


105 
92 


Sale 

111*2 

Sale 


93 


125 
"9*4" 


99 


124     . 

112*2. 


102*2  103*2 
78*4  Sale 


103*2  Sale 

103 

101»4 

100*2 


101% 


99%  100 

98     

90*2 

89*2 

89*2 


108 

iiT 


Week's 
Range  or 
Last  Sale 


Low      Jiigh 

1163s  Mar'02 

125*2  Ang'02 

75    J'ne'02 

113     Nov'99 

99  99 

110%Mar'02 

91%  92 
113  Mar'03 
lll*4May'03 
115  Dec'01 
110  Mar'03 
100     Mar'01 


101*2  1013., 
103%  Dec '02 
111     May'03 


7S  79 

25*8       26*4 
17*4       18 


9534       90% 
90%  J'ly  '01 


105     May'00 


144*2Apr'03 
116%  Feb  0;; 
123*2Apr'03 
121  Jan '02 
116        116 

101*2      101*2 


103     Nov'01 
98     Apr '01 

9934    100 

80*4       81*2 
102         102 

86     Oct  '02 
106     Sep  'OS 

90     May'03 
102        102 
105*2  J'ly '02 


108*a  108% 

108  108 

118  118 

10434  105 


105        105 

90*2  91*2 
100  May'01 
103%  May'03 
112  Apr'03 
112  112*2 
112*2  Dec '02 

87*2       8734 


110*4  J'ly  '00 

93  Apr'02 
102  J'ly '02 
124  Apr'03 
124%  Apr '03 

94  May'03 
114     Mar'03 

93  Feb '03 
101*aJ'ne'02 


124    May'03 

112*2       112*2 

113  Dec '99 
116  J'ly '02 
111     Dec '99 


102*2     102' 
78*2       79= 


103*2 

102% 

10134 

100 

109*-2 

100% 

99 
100% 

99*2 

90 

90 

90 

91 
108 
106 


103*2 
May'03 

Mar'03 
May'03 
Sep  '97 
Jan  '03 
Dec '02 
Apr'03 
Nov'02 

91*4 

90*4 

May'03 
Jan  'OS 
May'03 

J'ne'98 


95     Apr'02 


107*2  J'ly '00 
110*4  Dec'01 


No 


65 


23 
220 

106 


59 


36 
34 

1 


38 


2  4' 


96 
8 


Ka  nge 

Since 

January  1 


Low   Mnjli 


98%  100 


8934     92 
113     1143, 

110% 113 


110     111 


101     104*2 


109*2  111*2 


76       80 
24       28*4 

14*4      18*4 


**  87      91*2 


93%    97 


144*2145% 
11634 116*4 

123*2  123*2 


116 
98 


120% 
10334 


97*2  100% 
80       85 
101     104*2 


87*a    90 
102     105*2 


107*2  111 

108     111*2 
118     122 
10234  107% 


103     107*2 
89       94*2 


102*al05*4 
112     113 
110*3115 


124  127*2 
124%  125  *-. 

93  97*2 
114     115*2 

93       93 


122*4  124 
112     115 


100*2103*2 

73       79% 


101  104 

102  105  >4 
101     103% 


100%  100% 
100     100 
100%  100% 


89*4   :h% 

89        91 
89       92% 
91       91 
107*4  108 


BOM»  ~  c 

N.  Y.  STOCK  EXCHANGE     ~'f" 

Wbbk  Ending  May  29        ^ 


Price 
Friday 
May  29 


11  eek's 
Range  or 

Last  Sale 


X  Y  Cent  &  H  it— 1 1  out,. 
NJ  June  R  gu  1st  48.. .1986 

Registered 1986 

NT&  Pu  1st  con  gu  n  4s  1 993 
Xorife  Mont  1st  gn  sr  5s.  1910 
West  Shore  1st  4s  gu.. 

Registered 2301 

Lake  Shore  consol  •.'<!  7s.  1903 

Registered 1903 

Gold3*2S 1997 

Registered 1997 

Det  Mon  £  Tol  1st  78.1906 

KaAAGRlst  guc5s.l938 

Malion  C'l  BR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  Os.  1 932 

2d  guar  6s 1934 

McKees&BVlst  g6a  1918 
Mich  Cent  1st  consoles. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA-  S  1st  2-  3*-.s 1951 

Bat  C  &  Stur  1st  gu  g  38.1989 
X  Y  &  Harlem  g  3*2S...2000 

Registered 2000 

NY*  North  1st  g  5s...  1927 
R  AV  &  O  con  1st  ext  5s.  A.1922 
Osweifc  R  2dgu  g5a...el915 
RW&OTRlst  su  s 58.1918 
Utica  &  Blk  Rivsu  g 48.1922 
X  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 193 1 

NY*  Greenw  Lake  See  Erie 
N  Y  &  Har  See  KYC&  Hud 
N  Y  Lack  &  \V  See  D  L  &  W 
X  Y  L  E  &  W  See  Erie 
XY'&LongBr  Sec  Cent  of  X  J 
X  Y  it  X  E  See  X  Y  X  H  A-  H 
X  YX  H&Ilar  1st  regis. 1903 

Convert  deb  certs  $1,000 

Small  Certs  $100 

Housatonic  R  oon  g  5s. .1937 
X  H  &  Derby  con  g  5s. .1918 

N  Y&N  E  1st  7s 1905 

1st  6s 1905 

N  Y  •&  Xortli    See  N  Y  C  <fe  H 
NYO&Wref  lstg  4s..jrl992 

Regis  §5,000  only #1992 

N  Y  &  Put    See  X  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
X*  Y  Tex  &  M    See  So  Pac  Co 

Xor&  South  1st  g58 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g 6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

PocahCife  C  joint  4s..  19 41 

CC&Tlst  gug  5s 1922 

Scio  V  &  XT  E  1st  gu  g  4s  1989 
Xorth  IUrnois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g4s..l997 

Registered 1997 

General  lien  gold  3s o2047 

Registered a2047 

C  B  &  Q  coll  tr  4s    see  Gr  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

StP&X  P  gen  g  6s. ...1923 
Registered  certifies. .1923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1908 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  CCC&StL 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  V 11  Pac 
Oswego  &  Rome    See  X  Y  C 
O  C  V'&  St  P    See  C  &  X  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*2S..  1917 
Sink  fund  subsidy  g 6s..  1910 

Penn  Co  gu  1st  g  4*2S 1921 

Registered 1921 

Guar  3*2S  coll  trust  reg.1937 
Guar3*2SColltr  ser  B...1941 
C  St  L  &  P  1st  con  g  5s.  1932 

Registered 1932 

CI  &  P  gen  gu  g  4  *2S  ser  A .  '42 

Series  B 1942 

Scries  C  3*2S 1948 

Series  D  3*28 1950 

Erie  &  Pittsgug3*2S  B.1940 

.Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  *28 1945 
PCC&StLgu4*2SA...i910  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  |M 

Series  E  3*a  suar  g 1949  F 

Pitts  Ft  W  A-  C  1st  7s.. .1912  J 

2d7s 1! 

3d  7s 711912  A 

M 
J 
M 

Q 
M 


J-D 


Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Convertible  g  3*2S 1912 

Con  currency  6sreg...<7l905 
Consol  gold  5s 1919 


Bid 
105 


^16/, 


10934 

109 
104% 
100 
103 

109" 

117  . 
119  . 
135  . 
132  . 
'122  . 
111%. 
121%. 


Sale 
109  *•; 


.  103*. 


117 

117% 


102*4  Sale 


129 


*106*4. 
*10334  . 


101  *, 


111     

*13034 

* 131 


98%  Sale 
"  Sale 


93 

107      .... 
98*2   99 


102%  Sale 


72*4  Sale 


98 


116*2. 


108     110 
99     


109*2. 


114*4. 
113      . 


105 

110*4 


111 


125     127 
127 


100*2 

"9*5*2  Sale" 


114 


Low       Jiiyli 
105     Oct  '02 


105*2Xov'(il 


109*;       110s, 

II".'  109*4 

103%  May'03 
10234  Jan '03 
102*4      103 
105     Jan  '03 
114     Feb'02 


124     Jan '03 
139     Jan '03 


112  May'03 
123*2  Mar'03 
127     J'ne'02 

110  Lec'O] 
106%  Nov'00 


115%Mav'00 


119*3 D(  o'02 
118%  May'03 

11334  Jan '02 


107:isFeb'03 

103 
103     May'03 


100  Dec'01 
206  Apr'03 
188  May'03 
131*4  Apr'03 


106*4  May'o3 
105     May'03 

100%     101 
101     May'03 


114  Feb '03 
133*2Apr'03 
128  Apr'03 
132*4  Jan '03 

98"%     100 
100*2  Jan  02 

92  93 

107%  J'ly'01 

99*4       99  \ 


101%     102*4 

102%  May'03 

71%       72% 

70%  Mar'03 

102%May'02 


125  Apr'03 
132  J'ly '99 
118  Xov'02 
110  Oct '02 
96*2  Mar'03 
94*2  Feb'02 
116*2  May'03 


114%  May'03 
108*2  J'ly '02 


110  May'03 


102 
102 
109 
106 
102 
96 


Apr'03 
Apr'02 
May'03 
Mar'03 
Nov'98 
Mar'03 


122*4  Feb'03 


121     Oct  '00 


102     Xov'00 


11 4*2  Jan '03 
110%  1111% 
116*2  Feb'01 

100*4  Xov'02 

96     Jan '03 

127%  Oct  S)2 
128  Jan  'O.i 
130  Apr'01 
104     Apr'03 


95* 


96\ 


Ho 


13 


133 


72 


Jtange 

Since 

January  1 


Low    Jiigh 


109  11134 
109    111*2 

102*4  103% 
102*4  102*4 
101  105*2 
105     105 


124     124 
139     139 


149 

io  i 


85 


489 


112     112% 
123*2125% 


118     122*4 


10736 107% 
102     105 
102     103*4 


206     221 
188     218 

128*4  131*4 


105     106*4 
10334  105 

99     103% 
100% 101 


114     115% 
133     133% 
128     12s 
132     132*4 
97*4  101% 


90       94 


99*4 101 


101%  104 
100     103% 
71       73% 
70*4    72% 


125     127 


96%   9S 
1*15*4  il6*2 

114     114% 


107     111 
102     102 


10734  110 
106     109% 


96       97 
122*4  123 


114*2114% 


110%112 


96       96 
128"  i*28" 


104     104 
95*4  107% 


MISCELLANEOUS   BONDS— Continued  on  Next  1'ase 


Teleemplt  and  Telephone 

Atn  Telep  <fe  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.  .239  i 

Registered 2397 

Erie  T  it  T  OOi  tr  g  s  t  5s. .  1  920 

Met  1  A-  T  1st  si  g5s 1918 

Hut  Un  Tel  Co    .See  Westn  Un 

X  V  .t  X  J  Tel  aen  g  5s. .1920 

No  Westn  Teles    See  West  On 

West  Union  col  tr  cur  5s.  193s 

Fd  and  real  est  g4%a...l950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  1V1  7s...  .1904 

Coal  and  Iron 
Can  Coal  Min    See  TC  I  &  R 
Cleari  Bit  Coal    See  N  Y"  0  A  H 
Col  C  &  I  Dev  Co  gu  g  5s.l909 
Col  Fuel  Co  gen  guld  0s...l919 


J-J 

Q-J 

r< 

M-N 

M-N 

J-J 
M-N 
M-N 

J-J 


J-J 
M-N 


96% 


105%.... 

109% 

103%  Sale 


109 


96%  Apr '03 
100%Apr'O2 
100%  Oct  '00 

109  Oct  '99 
114     Nov'02 

108%  Apr'03 

110  May'03 
102*4  103% 
109     Apr'03 


55     Nov'00  .. 
112     Apr'03  ....  112     112 


96%   9fi% 


108%  108% 

109  110 
102  105 
109     109 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  Rtv  Coal  &  C  1st  g  6s. .1919 
Jell  &  Clear  C  &  1 1st •  g  5s.  1926 

2d  gold  5s 1926 

Kan  A  H  C  it  C  1st  s  fg6s.l951 

Pleas  Val  Coal  1st  gst  5s. 1928 

Koch  &  Pit  C  <t  I  pur  mas.]  9  40 

Tenn  CoalTDivlstg6s.al917 

Birm  Div  1st  consol  6s..  1917 

Call  C  M  Co  1st  gn  g  68.1922 

DeBarC&ICo  gug  Os.1910 

Va  Iron  Coal  A-  C  1st  g  5s.  1949 

WhLEifc  PCColstg5s.l919 

Manufacturing  &:  Industrial 

Amer  Bicycle  s  1  deben  5s  1919 
Am  Cot  Oil  ext  4%s 1915 


F-A 
F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


M-S 
Q-F 


-10134  103 

86     Sale 

* 108 


102*4 

107*4  112 


.  102 

.    78*2 


96* 


102  May'03 
85*2  87'!i 
1 1  5  J'ne'02 
ln7  May'97 
80  May'97 
106%  Feb'02 
105     Oct  '00 


107     Mar'03 

112  May'03 
105  Feb '00 
102         102 

78%       78% 
32     Jan  '00 


34     Fob '03 
97  is  May'03 


....   102     105 
280     79       96% 


106*2l0734 
105%112 


101      102 

77        81 


34       42% 
96%  101 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb     e  Due  May    jDueJ'ne    A  Due  J'ly    p  Due  Xov     s  Option  sale. 


May  30,  1003.  J 
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BOND* 

h.  y  stock  1 :  x '  '  1 1  a  nci. 
,.  Ending  may  29 


BR— (  Continued  J 
Consoi  gold  Is 

All. ■•.:   \  al 

ci  a    m.li   1st  gu  g4 


UK  K  Kit  l^'«-  1st 

:  a  I  ex  Lal  gu  g44 

Sun  it  Bow  is  1st  ; 
L    N  J    I :  ; i  . .  I    1 1 

icola  &  aii  Set   I.  &  N ftHli 
C  O  ife  8t  L 
iv,.  a   r   k  I  n  1st  g  Os. 

■J, I  gold  44s 

-  I   A   P  M   -  I  -..  L920 

l't  lliu.. n  l)iv  1st 

l  us  A   II  1-t  gu  K  ls.1931 

.  1932 

I'lll  t  (   la  A       I    I,     Bee    L'rllli  i  .. 

.v   I'ol  1st  gOs..  1922 
Pitta  li  W  ,v  Cli  i  >  mi  I '" 

Juno  1st  gold  6a 1922 

Pitta  &  1.  i.i  i.  2d  -  5s...al923 

eN  YCeu 

Sh  £  L  K  1st  g5s...lo  10 

■i  gold  ..h 1943 

*.   u  eat  lat  g  4a 1917 

J  i'  M  A  Co  oertls 

Pitta  \  a  Ash  lat  oou  58.1927 

K  ending  Co  gen  g  4a 1997 
petered 1991 

Jersey  Clin  coll  g  4a.  ..195] 
Bensaelaer  a;  s.ir    tee  i>  it  n 

a  Dan    See  South  By 
Kuh  it  Aleck    See  Southern 

Km  G r  West  1st  g  4s 1939 

mi  col  trust  is  .  19  ro 

i    .ci  .  ent  1st  gu  g  4s.al'J17 

Bio  Or  J  line  1st  gug5s...l939 

BlO  gl  So  1st  gold  Is 1940 

Guaranteed 11)40 

Booh  it  Pitts    See  BKitF 
Koine  Wat  it  Og    See  N  Y  Cent 

Kulliind  1st  con  g  44s 1941 

Kut-Canail  1st  gug4  4s. 1049 

Sag'i'usitll    See  Pere  Marq, 
alt  LakeO  1st  gst  6s..loi3 

St  Jo  A;  Hi'  lal  1st  g3-4s.. 1047 
St  Daw  &  Adirou  1st  g  5s.  1000 

2d  gold  0s 1996 

St  B  &  Cairo  See  Mob  &  Ohio 
St  L  it  Iron  Mount  See  M  P 
6t  L  K  C  £  N  &ee  Wabash 
St  L  M  Br  tee  T  KK  A  of  St  L 
St  1.  AS  Kran 2d g 0s CI B  1000 

2d  gold  0s  Class  C 1006 

in  ueralgold  6s 1031 

in'ueralgold5a 1931 

St  LifcSi'  Kit  cons  g  43. .'00 
Southw  Div  lat  gas. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  A;  Al  con  g  6a.  .1928 
K  0  Ft  8  it  M  By  ret  g  4s  1036 

Begistereit 1036 

StliOUisSo     See  Illinois  Cent 

StLSW  1st  g  4s  ud  otts.1989 
2d  g  4s  uic  bond  ctts...pl0s0 

Consul  gold  4s 1032 

Uray'sBtTerlstgug5s  1947 
St  Paul  it  Dili  See  Nor  Bacilic 
6tPaul  M  &  Man  2d  6s.. .1900 

1st  consoi  gold  6s 103i 

Beglstered 193: 

Beduoed  to  gold  44s.  . 

Begistereo 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193 

giatered 1037 

K  Minn  lstiliv  1st  g  5s. .100s 

Begi8tered 1908 

Nor  DiV  1st  gold  4s 

Minn  Union  1st  g  6s 

Mont  C  1st  gu  g  6s 1037 

Beglatered 

1st  guar  gold  5s 1037 

Will  A;  S  F  1st  gold  5a.il938 
St  P  it  2s  or  Pac  6'eeNorPac 
StBits's.City  A'wCStPMJcU 
S  Fe  Bres  As  BU  1st  g5.s...PJ42 
8  A  A  A  B  See  So  Bac  Co 
S  F  it  N  B  1st  sink  f  g  53.1910 
Sav  F  &  W  1st  gold  6s. ...103  1 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s... 
A  I".  Mid  1st  gu  gold  5a..  1928 
Bruns  it  \V  1st  gu 
Sil  sp  Oca  it  c  gu  s  4a.. 1918 
Scioto  V;U  it  N  K  Sen  Nor  it  W 
Seaboard  Air  Binu  g  48.. .1950 

Coll  tr  tefund  g  5s loll 

Seab  it  Boa  1st  5s lo.r, 

Car  Ceut  1st  con  g  4s. ..104!' 
Slier  Slir  A  So    See  M  K  A;  T 
SilSpOoaAC-    See  Sav  F  &  W 

Sod  Bay  A-  So  1st  g  5s 1924 

SoCar&Ua    See  Southern 
So  Bac  Co—  Coll  tr  g  4  "as..  1005 
Uold  4s  (Cent Pac  coll).fcl949 
Registered fcl949 

A«fcN  Wlstgug58....1041 
Cent  Bao  1st  rel  gu  g  4s  104'.t 

Registered 1949 

Mort  guar  gold  3*23.. £1920 

Kegistered fcl929 

Gal  Har  iSA  1st  g  6a.. 1910 

2d  gold  7s 1905 

Mex  &  Pac  1st  g  5s 1931 

Gila  VG&N  lat  gug5s.  1024 

Houa  K&  W  T  1st  g  58.1933 

1st  guar  5s  red 1033 


\.  O 


fYidav 
May  99 


ii  mKm 

:■■  nr 
Last 


Hid 


Ask 


103 

lot 
111 


120  K: 

107 

1H9      I09«j 


111! 
112»<, 


100^101 


112  >.j 

97  H,  Sale 


98 


90". 


87     


104^ 

104% 

127=8 

113»8ll6 


100     

s578sale 

US     

86 


9478  Sale 
8 1     Sale 

S2\>    84 


Low      High 


L02 

ii2j4  Mai  oo 

i'lT"  iJtcii: 


.s,  . 

Janti 


No    /.vie    High 


117     Mio'nu 


L24"aApr'03 

KU      Oi-t'mi 

I20«a     r-'ii'.. 
liio        109 
L08       loo 

i'37"i<uvv07 
107  4  Oct  '98 

120     Oct '01 

112'-jDec'02 

110     Nov '02 
riy'97 

l0OL.>Mar'O3 

1001.1  K.-l.  0  I 

1 20  u  Dec '02 

07  07i-> 

96      Mav'u.l 

92  4 -May '03 


98  98 

91  Muy'03 
97     Jan  '02 

uo^iwos 

804J*iy'o2 

92  Mar'03 


lOl^Nov'Ol 


88  83 


105  May'OS 
103%May'03 
127  08May'03 

95  4  Jan '03 
100     Jan '02 

S53-!  8fi«8 

124    Mar'03 

S5     May'03 


109     1114 
132^ 


110 


111'iSalo 
102 


102 


M-S 


J-J 


132 


118^110 


126     .... 

113*2.... 

ioo'i-j""' 
02     .... 


SI  4  Sale 

102 

llO'i , 

1   03     


994100 
904  Sale 


105 

9s34  Sale 


87       8S 


1034. 


94  95 

81  82 

83     May'03 


11 3  4  Feb  '03 
1S24     132  4 

140      Mav'02 

111    May'03 

1164Apr'01 
llll4  1111* 
102  4  Muy'03 
L06     Mav'Ol 

104    May'03 


l:;l 


19 


1J14127 


Ho     121>, 

109     111 


..'"i  100  4 
loijlj  loo'., 

"9»4"984 
96 

01s*    96 


94 
88 


99 
92 


1104H2  4 

'S3""  "53"" 


87       94 


105  106 
1034106 
1274129 
110  115 
954   954 


12S  Apr'02 
134    Mar'03 

115  Apr '07 
U84May'03 
125  4  Feb  '02 


111     Aug'01 

11334Dec'01 

128     Oct '02 

123     Deo'99 

95  '4  Nov'01 

111     Apr '03 

87     Aug'01 

95  ^May'03 

s  14      i~i7s 
102         102 

lll^Mav'OS 
05  4Feb'03 


102     Jan '03 

100        100 
90  0034 

9G    Apr'02 

1054Feb'o;; 

08>4  9834 
99  si  Mar'03 
88  88 


llOki  l 

105  Feb 'Oil 
109'8J:"i  '03 
100  4  Feb '03 

106  Mav'03 
102  4  Dec '02 


34 


854   9178 
124     124 
85       884 


034 

81 

81 


97  4 
85  4 
86 


11341134 
1314 135 1, 

109"  iil4 


111     114 
102     104 

i03  4ib"5  4 


134     134  hi 

11841184 


111      112-., 

"96*"  "'M  4 

70       84% 
1014 

lllHilllHi 

95  4 

102  102 

98  1004 

88   02  4 


10541054 
9S  102 

994  oo 4 

84 


1  L04112 
105     105 

107  4  100  7b 

1004  1004 
105     105 


BON  DM 


■ 


Southern  Pi 
11  a  TC  1st  g 
Coi  \  O 

A   i. 
\\  .ii  ..A  N  \\  ,h\    I 
.Mm  fan's  l.ait  '1    .  Ac 

[Old  68 1' 

N  1  ta  Mex  gu  1st  g  l 

.   j  ,i 
V  o 

I   J 

-  A  .. 

So  Pol  Ai  gu  Lai 

uar  g  Us el910  J-J 

-  Pol  Cal  1st  g8s.... 

1st  ».•  6  ■■"■ ' 

letge 

1st  gOaaerb  a  E  a  F...V 

[old  os IB 

lal  i-i'ii  guar  g  5s 1'. 

Stamped 1905-.. 1937  m-n 

N  Mex  1st  gtts..l911   J-J 
B  PCoasi  i  si  gu  g  la —  L937  .[   J 

1906  !•'  A 

1st  g  6a — 19 

Con  gold  5i 1! 

hern— 1st  eon  g5a —  L994  .1  ■  J 

Beglatered 1994  J-J 

M..I.A  Ohio oolltrg 4s..  1938  m-s 
Mini  Div  1st  g  44-58.  ..1998  J -.J 

St  LOUIS  div  1st  t.'  4s 1051    J-J 

Ala  Cm  It   1st  '-'  Os 1918  J-J 

ah  .t  Dan*  1st  g4s 1948  .i-j 

mi  a  s"ad lat g guar 4s.l949  a-o 
coi  a;  Greeny  1st  os 1916  j-.i 

ETVaiii  Ga  DlV  g  5s. .1030  J-J 

Con  1st  gold  5s 1956  M  N 

ETenreor  lieu  g  5s 193s  m-s 

Ga  Pac  Ry  1st  g  6s 1022  J-J 

Knox  <fc  Ohio  1st  g  6s. ..102..  J-J 

Kich&Dan  con  g  6s 1915  J-J 

Equip  sink  funug  5B..19I 

Deb  08 stamped io'jt  a-o 

Itichit  Meek  1st  g  4s.. .101s  M-N 
So  Car  AGs  1st  g  5s. ...1010  m-n 
Virginia  Mid  ser  C  68.. .1916  M-S 

Series  D  4-58 1921  M-S 

Series  E  5s 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <fc  W  1st  ey  gu  4s..  1024  F-A 
WestNC  1st  con  g  6s.  .1914  J-J 
S  &  N  Ala    &eLitN 
Spok  Falls  &  Nor  1st  g  6s.  1939  J-J 
Stat  Isl  Ry  1st  gu  g  44s..  1943  J-D 
Suub  &  Dew    See  Penn  RK 
SyraBing&N  Y    A'eeDL&W 
Tebo&N    S«MK4T 
1  er  A  of  St  D  1st  g  44s.  .1939  A-O 

1st  con  gold  58 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5s. 1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex&PaoEDivlst  g 6s. .1905  M-S 

1st  gold  5s 2000  .1-1) 

2d  ™ldinc5s o200c 

La  Div  B  L  1st  g  5s 1931  J-J 

Tol&  O  C  1st  g5s 1935  .i  -.1 

Western  Div  Istg5s...l935  a-o 

General  gold  5s 1935  J  - 1  > 

Kan<fc  M  1st  gug4s 1000  A-O 

Tol  Bit  W  1st  gold  4s. ...1017  J-J 
Tol  St  Life  Wpr  lien  ?;;->.  1025  J-J 

50-year  gold  4s 10  .v 

Tor  Ham  &  Butt  1st  g  4s.  h  104  o  J-D 

Ulster  it  Del  lslcon  g5s  1928  J-ll 
n  Bac  BB.fi  i  gr  g  4s. .19471  J-J 

Beglstereil 194  i  J-J 

lstlien  convert  4s 191 

Registered ion.  M-N 

Ore  Ry  A  .N;iv  con  g 48.1946  J-D 
Ore  Short  Linel8tg6s..l922  F-A 

1st  consoi  g  5s 1946  J  ■  J 

4s  &  participating 1927 

Utah  it  Nor  1st  7s 1908  J  -J 

Gold  5s 1926  J  -J 

Uni  N  J  BB  it  C  Co  See  Pa  1:1; 
Utah  Central  Bee  Bio  Gr  Wea 
Utah  A  North  see  (J  n  Pacific 
l.'tica  it  Black  B  See  N  V  Cent 

Ver  Val  1ml  A,-  W     See  Mo  B 
Irglnia  Mid     See  South  By 
Southw't  1st  gu  58.2003 

Wu  1st  gold  5s... 
2d  gold  58 1939 

Debeuuire  series  A 193S 


Bid         Atk 

11  Y'i 

lo7      

92 

i'."" 


ii  .. 


High 

1  1  1  'i 
111.    M 

L22 


115 


L06  i  .. 
108     .. 


112 


107 


116 


107 
Sale 


0  1 
♦113', 

•112 

*"S8" 


97 
06' 


116  4  Sale 
1 1 5    Sale 

114 

122     

122 

118      '."'.'. 

■   004 

1094 


105  4. 
114      . 

110  . 

111  . 


'   89 
1154. 

1234. 


113 
IIS3* 


J-.I 

M-.N 
F-A 

J-J 

-  B 1 

lien  equip  a  fdg  5s..  1921  M-S 

DttitCll  Kxt  1st  g  5s. .10  11    J-J 
Des  Mom  Div  1st g 4s. .19301  J-J 

Oin  Div  1st  g  S4S 1'      I   A-O 

_  Is...  1041  M-S 
St  Uhas  Bridf  A-O 

Warren     See  Del  Lac  it  West 
Wash  Cent    tee  Nor  Bac 
Wash  0  it  W     See  Southern 
Wi-stX  VA=  Pa  let g 5s..  1937  J-J 

Gen  gold  3-4s 1943  A-O 

liicoinv  5s .'1013  Xov 

West  No  Car     tier  South  Ky 

-hore    See  N  Y  Cent 

W  VaCeutA  B  1st .  ir  6s.  .1911  J-J 

Wheel'-.' it  L  K  1st  g  5s... 1026  A-O 

Wheel  Div  1st  gold  68.. 1928  J-J 

Kxten  A  Imp  gold  5s. ..1930  F-A 

1st  consoi  4s 1040  M-S 

Wilkes  <fc  Bast    Bee  Erie 
Wil  A-  Sioux  F  tee  St  P  M  it-  M 
Winona  A  St  P    See  C  it  N  W 
Wis  Cent  50-yr  1st  iren  4s.  1940  J 


109    Sale 

1164 

114 


118     Jan '01 

70 

1104  A 

1114 

1044  May'03 

1  10',   l 

.i.u-o:; 
1  1  o      1 
lo7  4     L074 
112     May'OS 


L08     May'02 
ill  40ct  '02 
Apr'03 
id; 

117     Feb'03 
..i 
U24Apr'03 

O.Y'i 

120     Mar'O] 

95     J 


120 

lie 

115 

114 
122 


1184  Sale 
-  00       934 


Sep  'ii- 
1164 

Jan  '03 
Mar'03 

12  14  i 

lis    Apr'03 

1014J  iv. H. 
1004  Apr'03 

92  Sep '02 
1064  May'03 

123      I 

112     Feb '08 

115     Jan '03 

no      no 
1184May'03 

93  Fib  '03 
1154Mar*03 

117     J'ly'00 
1044Sep  '02 


109        109 

1164  Apr'03 

117  78  Mar'03 


112 


113 


90 

so. 


92 
Sale 
744 

os  4 


96 

110 

1024  Sale 
*  96^4  Sale 


Sale 


100 

125 

ii.:     Kale 

91 4  Sale 

llo 


115      

105  4  Sale 

101  "a 

74J4  Sale 


or>  4 
86 


1184 

96     

30     


109 


91 


1144 
.113 
.112 

Sale 


914  Sale 


102 

118 

87 

111 


May*03 

Us  4 

Mayo;; 

Jan  '03 

...\'..-. 

io7     Feb'03 

924May'03 

01     May*03 

s.'.-'i       86 
71  71 

\pv'u:; 
no     Apro., 

1024May'03 
964       os 

1054  Jan '03 
100 

1254 

IIS  May'03 
014       92V 

115     Nov'02 

1144Apr'02 


103  4  May'OS 

1154  l!".'i 
1054  L054 
1014  Apr'03 
734  764 
104 -j  1 
109     May'OS 

844  May'03 

98     .v 
1094  Mar'03 


II  Hi  Ik 
111 


110       1 10    i 
110      llo 
1  lo 
112      112 


4- 


101     106 
114'4H84 

in;    117 
984   974 

1124113  4 
05  4 


115 
115 
1  !4 
122 
123 


11(»4 
1104 

1  1  5  'l 

124 

1244 


1164H8 


109     lll'i 


106      108 


112     112 
115     115 

no    1164 

1134113^ 

93       03 

115    1154 


109     1123! 
1164H8 

11738  1174 

102     102 
115     1184 

87  100 
HI  111 
1114H3 


107 
90 
89 

74 

98 

109 


107 
07 
02 
86 

so 


'.si  i,c  i..  ; 

9641074 
1064  1034 

00  41  <»2 

123     127  4 

11134114 

90       984 


IMo 


4 
104 


11 74  May'03 
Apr '08 

40     Mar'01 


111  4  Jan '02 

112  Apr'03 

Sep '02 

110     Mar'03 
90-4        91's 


91»4 


92 


U25 


1. 


101     103  4 
115 

104  4  111 
100     ion, 
67       81-'i 

lb  9  4 

"81*"  *85*4 


108     1094 


U74U84 
07=i  1014 


112     1164 


110     llo 
90       93a* 


54     00        92  4 


ItllSCELJUANEOUS    BONDS— Conclu.lcil. 


SLniuitiicturing  iV  lndiutrinl 

AniHide<fc  L  1st  sfg6a.. 1919 
Am  Spirits  Mfg  1st  g6s..l015 
AmTliread  1st  col  tr  4s... 1919 
Bar  it  S  Car  Co  1st  g  6s...  10  12 
Consoi  Tobacco  50-yr  g  4«.  1 05 1 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Dist  ill  of  Anier  coll  tr  g  5s.  1 9 1 1 
1U  Steel  Co  deb  5s L910 

Nou-conv  deoen  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knieker  Ice  (Chic)  1st  g5s.'2S 
Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Kope  &  T  1st  g  6s.. .1946 

Income  gold  5s 1946 

tTS  Death  Co  8  f  deb  g6s.. 1913 
V  S  ShipbldgcoU  &  mge  5s. '22 

1st  s  f  5s  g  "A" 1032 


M-S 
.M-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
MX 
J-J 
F-A 

MX 
F-A 
J-J 


90 

Sale 

79 

61 
65 

Sale 
Sale 

1064 

95 

70       72  4 
594    61 

11041114 

"40  4  Sale" 


90 
38 
30 

105 
60 
66 

100 

99 
100 
1064 

93 

95 

70 

00 

8 

1114 

91 

404 


91 
May'OS 
Jau  '03 
Jan '00 

814 

66  4 
Mar'03 
Jan '99 
May'OS 
106  4 
Feb'03 
Mar'03 
Mav'03 

61 
May'OS 
May'OS 
Jan  '03 

47 


90       9S 
83       944 
80       SO 


«;o      67»< 

6r>        77 
98^4  1 00 


ii 


105:4110 
93    93 


94 

60 
B 


95 

80 

184 


11141144 
91       91 
404    80 


U  S  Steel  Corp  col  tr2d5s.(i'63l-M-X 

-Uisci'llmn'ous 

Adams  Ex  ool  tr  g4s 1948  M-S 

Aiu  Dk  Ai  impSs  tee  Cent  NJl 
Am SS Cool  WVa  g  58.... 1920  M-X 
r.'ki'n  FerryCol8toonsg58'48  V-A 
ClucJcifc  St  Yard  col g 5s.  10 1 
DetM&Mldgr  incomes.,  loll  A-O 
lloboken  L  it  I  gold  5a. ..1910  M-N 
Mad  Sq  Garden  1st  g  5s. .1010  M-N 
Man  Bch  H<6Dgen  e  48..1940M-N 
Xewp  JTe  Ship  A  DD5sdl990  J-J 
N  Y  Dock  50- vr  1st  g  4a..  1951  F-A 
St  Joseph  St  k  Yds  1st  4  4-s. 1930  J-J 
st  L  Ter  CupplesStat'n*  Prop 

Co  let  g  44s  5-20  year.. 1017  J-D 
S  Y'uba  Wat  Co  con  g  6s..  1023  J-J 
Sp  Val  Wat  Works  1st  Os  1906  B 
0  S  Red  <fc  Ref  1st  s  f  g  6s.  1031 1 


86  4  Sale 
103»4  Sale 


103 

84     Sale 


101 


914 


844      864 
10334     101 

i'ne'02 
73     Mar'03 

111     Mar'01 
S3  84 


50     Feb  '02 


914      914 


1014. 


101  Feb  '97 
1134J'ly'00 
82     Apr '03 


3406 
15 


84  4    864 
108     106 


73       76 


83       954 


80  4    95 


Si     82       85 


•No  pxioe  ifriday;  Latest  bid  and  asked.    aDueJan   6DueFeb   cDue  Mar  dDue  Apr  g  Due  J'ne  /iDue  J'ly   k  Due  Aug  p  Due  Nov  q  Due  Deo    sOptionsale 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  l'rices— Not  Per  Centum  Prices 


Saturday 
May  23 


75 
95% 

254 

145 k 
•239 

175 
♦173 
•298 

149 
*117 


'168 

iio" 

*42 


7G% 
96  V 

255 

145  k 

211 

175 

3  74 

300k 

149 

IIS 

193 


140 

45 


29  k    29  k 
•86     --- 
*26k    27k 
189  k  18  '', 
•163     168 
*22S     232 
•203     205 
*8734    >'.' 
•73       79 


23 

78 

101 


-21 

* 

*ibo" 

*90 
*170 

91k    91% 

•lllkll2k 


90' 


18 

•77 
4k 


IS 
78 
0 
19  V 
124     125 
•121      1211-2 
155% 156 
12       12 
77k    77k 

* 4% 

•121V  122 

16k    17% 

-0%      7 

270     270 

185     186. 

43^      43  Ig 

83       83 
•182     186 

*1%       2*8 

* 78k 

• 13G 


•213 

♦9         9  k 
*110k  111k 

.* 2.". 

• 29 

• 4 

IOC 
47 
30 


105 
47 
*29% 


31% 

8 1  k 

-18 
*9S 
•95 


32% 

si1-. 

"l9" 

97 

100 


7  k 

Ok 

02 
••30 
flu 
•2434 

;> 
••50 

11 

28% 
••G11 

*4 
62c 
•■US 

23 

»0k 


7  k 

Gk 

G4 
1 
11 
25  k 

'■■\ 

1 
11 
30 
•7o 

5 

52(1 

•10 

24 

7 


"1>4 
*l4k 

Gl 
45% 
90  "a 
•115     . 

-3 

•;i 


1% 

1G 

61k 

45% 
91 

"3k 
10 


Monda\t 
May  25 


73  k 
9 1 k 
254 
*145k 

174 
•173 
<298 

149 

118 

•ies" 

»280 
•139 

-42 


74% 

95 
254 
145  k 

174 
175 
300  m 
149 

118 
193 


285 

140 
45 


29 
8G 


29 

SG 


189     189% 
•163 

'228     232 
*203     205 

»s7%    SS 
-78       79 


• 21 

- 78 

ioov  look 
84       85  % 

*88k    883. 

■ 170 

91       91 

110k  110k 


17       17% 

77       77  j 
*4k      G 

122  V  124  k 
121      121 


154 

12 
77 


15G 
12 
77 
- 434 

♦1211-2  122 
16  V.    18% 
G34        6% 

• 27o 

lS!V184k 

43  U    43  k 

8l34 

1SG 


•1' 


S2 

1SG 


78  V. 
136 

10 
214 

9 '4 

111k 

25 

29 

3 '4 

105  V 

46  k 

29% 
1234      12% 


10 
212 

*9 
111 

f 

"29" 
3% 
104 

4G 

29k 


30  k 

79% 

'"Ml        . 

18 
95 

[ 

*96*4 

7  k 
6  k 
60% 
♦•30 
10 
243a 
3 
*50 
10  k 
28  k 
"50 
"4 
515 
••08 

20k 

*6k 


31k 
80% 

18" 
96 

9G34 
96% 

7  V 
Ok 

G2 
1 

lo 

3  k 

1 
11 

'J;  i 

•70 

5 

515 

■10 

23 

7 


Tuesday 
May  26 


74k  74"* 
•95k  95  :. 
254k.25  1-. 
145  -414G 

174 

17:1 

147 
117 


'168 
280 
►136 

•42 


175 
175 

149 

118 

.193 


285 
138 

45 


28  k 

86  k    86k 

*25k    26k 

189     190 

163     16S 

■228     232 

'202     203 

'87k   88 

78       78 


' 21 

• 78 

100     101 
85  k 

-  88% 
170  ... 
-90k  91k 
111     113 


1734 

77 

G 

*19 

123 '4 
120V 

154 

1134 

77k 

f 

i2i'k 

IS 

634 

r 

183  V 

43% 
82  k 


18 

77 
6 

21 
124% 
121 
155 

12H 

77  k 

43j 

121k 

19  J, 

6% 

270 
183  J* 

43  k 

83 
184 
2 

.    78k 
.136 


'211      ..., 

•9         9k 
111     111 

25 

2;i 

4 

105  105 
47  47 
29        29  k 


'l  k 
8 
7  k 

"1'4 
6% 
48 

»6 
*i  k 
...... 

37 

65 

26% 

-  4  k 
■106 

•2 

"2 

13 
120 
*-50 


2 

8 

7  k 
1% 
7 
48  k 

134 

•1  5 

Ik 
17k 
65 
26  k 


115 
2  k 
2% 
13  k 

120 
1 


e  1 

734 


89 

a 


'22 
12 
21 

5 

71 
2 


34    23  k 
k    1234 

%      3o5t 
%      11% 

71 
2k 


lk 

14  V 
59 
46 
92  k 
•115 

3 

9 

5 

Ik 

V* 

7k 

*1% 

*6% 

47 

Mi 

Ik 

'Vfi: 

*16% 

62 
25 

"4k 

107 

-2 

2 

12  V 

120 

••50 


Ik 
16 

4034 

117 
3 
9 
5 
134 

8 

V' 

47  k 
6  k 

134 
•<  .) 
IV 

17k 

64 

25 


110 
2  k 

2 

13 

120 

1 


i    39 

7  k      7>, 


30  k 

-434 

ink 

71 
2 


22  ', 

12% 
32 

5 
11 
71 

2 


3u  % 

sO% 
'•80 

17  k 

95 
*94 
•94 

7 

6 

6034 

•30 
10 

3 

-■50 

10 

28% 
••65 

*4 
514 

0% 


31  k 
80% 


Is 
9534 

97 
97 

7 
6 '6 

62 

1 

10 

2  1k 

3 

1 
Id 

•75 

5 

515 

•10 

22V 

6% 


Wednesday 
May  27 


75  k    75% 

95  k     95  V 

25lV254k 

145k 145k 

230 


173 

'173 
300 
147 
118 

f 

■io's' 

'283 
138 
•42 


174 
175 
300 
149 
118 
193 


288 

139 

45 


28k    29 

85        Sok 
*25k    26k 

189 k 190 
163     168 


"228 
203 

S7% 
77 


'100 
8534 
89k 

170 

iii" 


232 

203 
87»4 
78 
50 

21 
78 
101 
B5% 
89  k 

'  9034 

113 


18k    lSk 
77  k    78 
*5  6 


124k 
120  k 

154% 

-Ilk 

77 

122" 
19 

G34 

is'3" 

43% 
83 

t 

"*i% 


10 
212 

*9 

110% 


105 
46 

29% 
10% 
93% 


124  k 

121 

155 

12 

77  k 
4% 
122 

20 

6"io 
2  7o 
183 

44k 

83 

184 

2 

78k 
135 

10 
213 

9  k 
110% 

25 

29 

4 

106 

46 

2934 

12% 

93% 


3134 

siv  82 L4 

-80  

18  18 

95  95 

-94  97 

-94  97 


7 

Ok 
61k 
*-31k 
10 

*  l'3  k 

3 
*-oO 

10 

2834 
'Mo 

-4  5 

515     515 
*-08       -10 

22  k    23 

-6  k      7 


7 

6  k 
G2k 

1 
10 
24V 

3 

1 

10 
2g 

75 


Th  ursda  \j 
May  28 


73%    74k 
95       95 

254     25 1 

145k  145k 
'237 
'173     175 

Lost 
'209     300k 

143     149 

1 93  "l  93 
Last  S a  I < 
tast Sale 
137  i:;: 
Last  Salt 
Last  Sale 
28k  28k 
85       86 

24k    24k 

190  V  1:11 1., 

165      165 
Last  sale 
202     202 

■S6k    88 
-77       79 


Lasi 

Last  Salt 
' 100 

82%    B3% 
*88k 

L^ast 

90        90:'w 
'111     113 
Last  Sali 

Last  .s  11 1  e 
Last  ^alc 


18 

77 

-5 
Last 
121k 
120 
153 

Ilk 

7  1 
Last 
'121 

IS 
6  k 

r 

i"82k 
42  k 
82k 

r 

*""i34 


18k 

77 
6 

L23k 

120  k 
155 

1134 

77k 
Sale 
1-J. 

19  k 
O3, 
270 
183 

43'. 

82  k 
184 

134 

78k 

135 


210     212 
Last  Sale 
•HOklH 
Last  Sale 

* 29 

3         3 

103k  104% 

46        46 

2934    30 

10%     1034 


Last  s  a  I  e 

J j a st  Su  It 
30?e  31% 
Slk     M  ;J 

L  (I  S  I 
17         17 
9334    96 

Last  sale 
94       94 


71 


7  k 


7  k 


*lk 

•14  k 
59  k 
4534 

116k 
3 
9 

4% 
•Ik 

8 
7k 

"Ik 

47 


Ik 
17 
62  k 
■25 
5 
105 
*2k 

12  k 

•115 
•50 


1-16 
16 
6(  »k 
ir,\ 
95 
116k 

9 
41'ie 

8 
Ik 

GJ4 

47  k 

G 

3% 

1 

Ik 
17 
63 
25  k 

5 
105  k 

3 
l"ie 

12»4 

120 
•50 


-88 

7  k 


7'j 


22  22  '8 

12  k  1234 

30'6  3:-4 

5  5 

10  k  104) 

71  71 

2  2 


-lk 

1% 

•14  k 

10 

GOV 

60% 

4  7 

47 

94  k 

94k 

115 

117 

3  k 

3  k 

9 

9 

'434 

■lv 

-lk 

•J 

"7% 

8  k 

'<k 

Vk 

lk 

lk 

Ok 

6k 

47  k 

47  k 

6 

1% 

1% 

1 

-lk 

lk 

16k 

16k 

63  k 

G4 

26 

26 

'4  k 

105  k 

2k 

-1% 

1234 

*115 

•50 


105  k 
2  k 
2 
13  k 

120 

•50 


88 

734 

"^"2% 

- 
31k 

5 
10k 
70 

2 


8s 

734 

32  k 

5 
11 
70 

2 


6  6 
57k    Gl 

LastSalc 
10       10 

•21       22 
-2%      3 

Last  Sale 
-9  9  k 
27  k 

Last  Sale 

Last  sale 
'503     515 

Last  Sale 
19  k  21  s4 
-6  k      7 

Last  Sale 

-l5a2         1'J 

LastSalc 
57       59^4 
45%    4534 
9lk    "1 
'115     317 

3  3  k 
9         9 
4%       4% 
1  k      1 34 
7%      8 

7  7 
Uk      lk 

6  v       6  k 
46       47 
Last  Sale 
•1%      1% 
Lasi  Sa  1  c 
1  k      1  k 
16       16k 
60       63 
24  v    25 

4  k      4k 
103      105 

-2k       3 
•  1  k      2 
12  k    1234 
110     119 

Last 

88 
6*4         7    ■ 

Last 
■22 
12% 
29  k 

434 

9  k 
70 
2 


I'ridai/ 
May  29 


74k  74k 

95  95k 

25  4  25  4 

14  5k  145k 

240  240 

170  171 
173      May'03 

-J  9  d  300'. 

• 15o 


♦191 
168 ^ 
186 

*I36 
43 

28  k 
86 

24  k 
191 
'163 
::u 
202 
•85  k 
77 
50 
25 
SO 

"82*34 


195 
May'O" 
Apr'03 

138 
Max*03 
May-03 
28  : 
86k 
24  k 
191k 
168 
May'03 
202 
87 
77 
50 

Jan  '03 
Feb '03 


83% 


175      May'O 
90  90k 

112k  ll-'V 
ifik  Mar'03 
52  Jan  '03 
150      Apr'03 


17k 
78 

:'b'"" 
121k 
120  k 
152 

12 

77  k 

i34 

•121 

18 
6  k 


*180 

42 

82 

•182k 

*134 

73 

135 


17  V 

78 

May'03 

123 
120  k 
154 

12 

77  k 
Mar'03 
122 

18k 
6  k 
270 
383 

42 

82 

184 

2 

73 
135 


210        211 
9  k         May'03 
111         111k 
26"k     Mar'03 

• 29 

*2  3 

104         104 
40  46 

2934        2934 


•j_ 

12% 

31^ 

10V 

70 


15        Apr '03 
53k      May'03 
30k        31% 
Slk 
•80      May'08 
17  17 

95  95 

100      May'03 
' 9" 

7  Vk 

5k        5% 

56%       59 

Zk         Feb '03 

*9k       10k 

»22k       23k 

2%         3 

■50        May' 03 

9k         9°s 

27  27k 

■65        May'03 

.5  k        May'03 

• 510 

OS       May'03 

19  k        20  k 

034  634 

■30       Mar'03 

-1%         1% 
15         Apr'03 
56%       58 
45  45% 

*92         

116        116 
3  3 

9  9 

434  434 

-lk  1% 

734  8 

7  7 

•lk  lk 

6k  6k 

43%  46 
6            Mav'03 

lk  lk 
75        May'03 

*lk  lk 

-15  16 

60  60 

23  24 

I'-Vs  6 

103  103 

-k  2  k 

•lk 

12  k       1234 

110         115 

•jo        ■:>[> 

33         Mar'03 

7       a  7  -_ 

G  k  7  k 

?S         May'03 


STOCKS 

BOSTOX    STOCK 
EXCHANGE 


21  34 
12  4 
29k 

iJ 

9  k 

6  J 
2 


■_"2  k 
1234 

5 
30 
70 

2 


Railroads 

Atcli  Top  &  Santa  FelOO 

Bo     prof 300 

Boston  A-  Albany loo 

Boston   ElrvatPd 300 

Boston  &  Lowell loo 

Boston  &  Maine 100 

Do     prof 300 

Boston  <fe  Providencoloo 
Chic  June  By  &  USYI00 

3)o     prof 100 

Oon&  Mont  glass  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River. ..loo 

Fitchburg  pref 100 

Houston  El'tric  com.  loo 

Maine  Central loo 

Mass  Electric  Cos 100 

Do     pref l()(i 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Xorthern  X  H loo 

Norwich  &  Wor  preflOO 

Old  Colony loo 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pre! 100 

Vermont  *  Mass. ...loo 
West  End  St 50 

Do    pref 50 

Wisconsin  Central.. .100 

Do    prel 100 

Wore  Nash  &  I$och..l00 

Miscellaneous 
Arner  Ai?ricul  Chem.lOO 

Do     pref 100 

Anier  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Retln 100 

Do     pref 100 

AinerTeh-p  &  Teleg.100 
Amer  Woolen loo 

Do    pref 100 

Boston  Land 10 

Oumberl  Telep  &  Tel  loo 
Dominion  Iron  &  St 
East  Boston  Laud... 
Edison  Elec  ilium. ..loo 

General  Electric loo 

Mass'chusettsG-asCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
X  E  Cotton  Yarn  prel  1 00 

X  E  Telephone 100 

Plant  Comp  new  coin.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co loo 

Torringtou  Class  A..  2 

Do     pref 25 

Union  Cop  L'd  &  Mg. 

United  Fruit 100 

United  Shoe  Maoh...  25 

Do    pref 2." 

US  Leather 100 

Do     pref 300 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     prel 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El<fe  Mig...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  lJredgiug 
Am  Zinc  Lead  <fc  Sm.   'lb 

Anaconda 25 

Arcadian 26 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).      5 

Calumet  <k  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil -25 

Cochin  Tr  Co  tects..  10 
Cons  Mercur  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal loo 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 
Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawkl  25 

.Montana  Coal  &  Coke  25 
Montreal  &  Boston..      5! 

National 25' 

(Md  Colony 26 

Old  Dominion  (Cop)..    25 

Osceola 26 

Parrot t  isilv.fc  Copp)   10 

Phoenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&Cop)  lo 

shannon 

Tamarack 

Teoumsen 

{Tennessee 

Tnmountain 

Trinity 

United  Copper. 
(J  nlteUStates  Mining 
L'nit  StatesCoalAOO  2£ 
L'tah  Cou(Gold)trrt 

Victoria 25 

Winona 25 

Wolverine  25 

Wvandot 25 


Sale!, 
ni    the 

Week 
Shares 


3,59* 
832 
209 

397 
148 

359 


72 

as 

33 


142 

170 
173 

147 
118 
191 
160 


218 


418 
509 

IDS 

941 
1 


40 
loo 
155 

10 


60 

3,33s 

29 


12'i 

31 


2,091 
345 

800 


3,992 

389 

1,373 

2,060 
169 


210 
5,375 

449 

23 

2-28 

2,910 

865 

1 

20 
100 

10 

1 
368 

"iif's 

""lo 
105 

3,280 
751 
268 

5u 


liange  lor  year 
1W3 


Lowest 


202 
78 
75 
50 

25 

75 


9.30S 
3,963 

"334 
340 


12 

845 

1,430 
45,745 


500 

100 

2,235 


700 

1,525 


15 


6,385 

150 


GOO 


10 

.  25 
.   26 

.  -jr- 
.  25 
.   25 

.100 


3,910 

913 
494 
805 
710 

1,600 

790 

50 

870 

2,130 

3J025 

"206 

455 
1,359 

1,234 

100 

99 

25 

195 

•2,591' 

231 

150 

*  "598 

4,399 


73kMa525 

94  k  Ma v -2.". 

54     May  2  3 

Apr    2 

May26 

May29 

Apr  2  7 

May  2  6 

May  27 

Apr   9 

.Mar   4 

Jan    5 

■2s  I  V.Ian  27 

137     May2b 

42     51  ar  9 

!73kMayl5 

26%  Apr   8 

84k  Apr    7 

24kMay28 

H88kMay21 

165      MaylS 

i30     Jan    6 

May28 

Apr  14 

Apr  14 

Apr    7 

Jan  12 

Jan    5 

99kAprl7 

82%May2s 

87%  Apr  14 

172      Apr    1 

90     Mav28 

130     Apr    6 

•24  k  Mar28 

52     -Ian  15 

150     Jan  14 

17     May  2  5 

77     May  9 

4k-Mav'-'2 

15     Jan    2 

119  V  Apr   6 

119  Apr   S 
151kAprl4 

Ilk  May  28 
76k Apr  6 
4"io  J  an  2c 

120  Jan  30 
13     May2) 

6  k  M  ay   5 

260     Apr  13 

180     Apr  14 

40      Feb    3 

81kApr    8 

17  7  V  Marl 6 

13j  MarlG 

73     May29 

Feb   4 

Apr  24 

May20 

Ma'r27 

Mar30 

25k  Jau  16 

29     Jan  21 

1%  Jan  12 

101%. May  is 

46     May25 

29  Apr  14 
10%  May  27 
89kJau  19 
15  Apr-21 
48  k  Apr  16 

30  k  May  25 
79%May25 
50     Jan  14 

May28 
Apr  7 
May  1 
May28 


Highest 


250 
195 

177 
305 
157 
125 


89%  Jan  10 
103k  -Tan  10 
262  k  Feb  4 
154  Jan  5 
Apr  8 
Jan  5 
Apr  22 
Marl:; 
Jan  6 
Jan  2 
U96kMar24 
170  Marl  9 
286  Feb  19 
143k  Feb  10 
42  Mar 
180  FeblO 
37%  Feb  18 

96  Jan    I 
28  <fe  Apr  25 

225     Jan    7 

173k  Mar  a 

232      Marll 

212k  Feb  3  3 

93     Mayll 

85     Jan    8 

71     Jan  20 

25     Jan  12 

S4:>4  Jan  10 

104  V. Jan     6 

104 v.jan    9 

95     Jan  27 

1 78     Feb25 

97  FeblO 
116    Feb  14 

26%  Jan  15 

52     Jan  15 

150     Jan  14 


135 
9 

210 
9 

109 


17 

95 

96 

t94 


26 

86  k 

7 

24 

134k 

122  V 

1 69k 

14% 

79  k 

5% 

127 
62  k 
884 

310 

204 
48% 
88% 

190 
2  k 
86 

139 
20 

237 
10 

132 
2634 
29^ 
5 

111 
53 
31k 
15  k 
95  k 
lsv 

57  k 
39% 
89% 
•80 
28 

102 

108 

110 


9.767 

3.221 

25,062 

955 

4,722 
447 
935 


7  May  20 
3I4JH11    3 

56%May29 
■50     Feb   9 

6  Jan  2 
23  k  Jan  12 

2%May29 
•25     Apr   9 

8  k  Jan  2 
27  May  2  9 
■65     Jan  14 

4k  Jan  20 
498     Jau 
•08     FeblO 
19  k  Jan 

Ok  Jau  31 
•30  Mario 
1316Mayl3 
13  FeblO 
50  Apr  13 
36  V  Jan  20 
87  May21 
115     Feb  14 

2  k  Jau    5 

9  May26 
4%  Apr  22 
lkAprU 
7 ■•■i  May 29 

7  May28 
lkMay27 
6%May29 

643  k  Jan  8 
Ii..  Jan  2 
1%  Feb  27 

■75      Mayi4 
lkJan    8 

16  May28 
59k^'ai  8 
03     May29 

4kA]>r3o 
103     May21 

2  V.I  an    6 

l%Jan  2 
10%  Jan  22 
33  0  May28 
•SO  -May  3 
1  7 ■  k  .Ian  2s 
87     Apr  14 

(»v  May29 

17  May21 
21%May29 
12%  May  29 
23  k  Jan  33 

4%  May21 

5% Jan    3 

66     Jau    8 

1     Jan    8 


Feb  11 
Feb  1  4 
Mar  2 
Mar  4 
Jau  8 
Feb  Is 

Feb  18 
Feb  24 

Jan  22 
Jan  22 
Jau  6 
Jan 
Jau  23 
Feb  17 
FeblO 
Feb  20 
Eebl 
Feb 
Jan  29 
Jan  2 
Jan 
Jan 
Jan 
Feb  13 
Jan 
Jan  15 
Jan  5 
Apr  21 
Jau  10 
Jan  2 
Feb 
Feb  13 
May  6 
FeblO 
Jan  9 
Feb 
Jan  7 
Mar  4 
Jan  12 

Feb  2 
Jan  29 


18  Jau  2 
8k  Mar  9 

75%Marl2 
lk  FeblO 

1234  Mar21 

31kFeb25 

6k  Feb   9 

•95     Marl9 

14k  FeblO 

39k  I 
•90     MarLS 

8     Feb 
551    Marl2 
•30    Feb  13 

3l%FeblO 

7  k  Jan  20 
■35  FeblO 
32732Jaii    2 

16  Mar24 
75  Feb  13 
48k  May 

131%  Jan  10 
118k Feb   6 

5     .Marl 
14     Feb    9 

5  k  Apr  23 

3  Jan  12 

17  k  Feb    U 

18  Feb    6 

2  k  Jan 23 

Ilk  Feb   9 
[58     Febl3 

8  Marl3 
2%  Jan  10 
lkJan  23 

2  k  Feb 
23  k  Feb   9 
79     Feb 
34     Feblo 

7kFebll 
126k  : 

4  Feb  Ii 

3  Jan  23 

14%Apr23 
190     Feb    6 

l»IBFeb  9 
3334  .Marl 2 
106k  Feb  20 
14  Feb  9 
31% Jan  2 
27  k  Feb    9 

17  Marie 
33%May2S 

9  Feb   9 
1 14%  MarlO 

77     Marl 
2%  Marl 


lianqe   tor  Previout 
Year (1902) 


Lowest      Highest 


74%  Jan 
95k  Mai 
256k  Dee 
149k  Dec 
236  J'm 
190  k  Nov 
171  Oct 
297kJ'ne 
150 


96  k  Sep 
106     Sep 

■2C,C,  May 
173  V  Mar 
248     Apr 


123 

196 
160 
280 
141 

47 
172 

33 
)2 


Xov 

Nov 

J '  1 1 1  ■ 

Oct 

Dec 

J'ly 

Jan 

De< 

Jan 


209 
L83 

307 
172 
336 

202 


22k  Dec 
210  Jau 
170  Jan 
230  Jan 
206  Doc 
OS  Mav 
79  "i  May 

64%  Die 

25  Xov 
58     Jan 

103      Oct 

-  Dec 

86%  Mar 

172  Jan 
92  V  Oct 

11 3  k  Dec 
19  V, Tan 
39%  Jan 

145     Xov 

19     Dec 

76k  Dec 

4     Jan 

21     J'ne 

1 12%  Xov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

334  May 

122  V  A  )il 

25     Jan 

7     Xr.% 

244     Jan 

171%  Oct 

36%  Nov 

82     Not 

170    Jan 

1  %  Dec 

Nm 

Jan 

Dec 

Jan 

Jan 

Jan 

Oct 

Jan 


254 
175 
238 

217 


87 
135 

21 

216 

6 

00 

26 

28  • 
1  k  Aug 

85k  Jan 
46     Jan 

29  Jan 
1  k  Jan 
Ok  Jan 
3  k  Jan 
9     Jan 

29  k  Dec 

■72  V  .Mai 
22  Dec 
91  Feb 
86  k  J  an 
Jan 


S(H 


49 


89 

12  k  Dec 

2     Aug 

53  k  Xov 

1  V  Xov 

fi     Dec 

Nov 

_  Jan 

kDec 

Dec 


21 

3 

■37 

6 


20kJau 
•40     J'ly 

5  k  Sep 
420  Dec 
•10     Api 

11     Jan 

6  k  Dee 
•25     Apr 

1%  Jan 
15  Oct 
43%  Mai 
18  k  Mar 
54  Jau 
113     Dec 

1 V  Jan 

7  k  Dec 


Apr 

Apr 

Mar 

Mar 

Mar 

,     Jan 

166  k  Feb 

2'.k>     Feb 

148     Mai 

50     J'ne 

178k  J'ly 

45%  Apr 
M  J'ne 
31     Mar 


Apr 
Jan 
Apr 
Apr 
85%  Sep 
91      J'ly 
125k  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  k  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34%  J'ly 

55  k  Sep 
152kMay 

32  k  J'ly 

91  J'ly 
934  Ma} 

37%  May 

135%  Mar 

123     Sep 

185%  Apr 

17%  Jan 

80%  Jan 

4k  May 

130%  Apr 

i  9  k  Aug 

-  Mar 

285     May 

332%  Apr 

41%  Xov 

87  k  Oct 

190     Sep 

3%  Apr 

93  V  j'ne 
151    Apr 

41V  Sep 
250     J'ly 

10  k  Oct 

177 
27 
30 


2  k  Dec 
9%  Dec 

12k  Dec 
1  k  Sep 

7  Xov 
<Z27     Jan 

3  J'ly 
l%J'ly 
1     Jan 

•75  Dec 
14  k  Nov 
47  k  Nov 
21      Xov 

3  Dec 
100     Nov 

lkJ'ne 
IkSep 

8  Nov 
140     Dec 

■50  Jan 
13%  Mar 
<i34  Jan 
s  Dec 
27  Sep 
13k  Jan 
13  Not 
39k  J'ly 

4  Dec 
dl  Jau 
42  Jan 
•50     Nov 


J'3y 
Jan 
Oct 

2  k  Mar 

3  37     Sep 

57k  May 

33  k  Apr 

35k  Sep 

91k  Sep 

19%  Oct 

62  k  Mar 

46%  Jan 

97  k  Jan 

1 -12  k  Apr 

33  k  Apr 

106kApr 

115kApr 

317     Apr 

(i  24  k  Apr 

4%  Mar 
78%  Feb 

3%  Apr 
16%  J'ly 
35  Jan 
13%  Mar 

1  Jan 
9     Deo 

39%  Apr 
lko    Mar 

10  k  Mar 
650     Feb 

12     Jan 

28  Mar 
8%  M  ay 

2  Jan 
2  k  J'ly 

19%  J'ly 

65  k  Oct 

56     J'ly 

146  k  Sep 

119     Jau 

5kMar 

15%  Feb 


5%  Jan 
25  Feb 
21k  May 

3%  Mar 
dl3%  Mar 

49%  Sep 

6  Oct 
4%  Mar 
1%  Jau 

4  k  Mar 
25  Feb 
S9%  Feb 
34     Feb 

5  M  ay 
147      Feb 

3  k  Mar 

4  Feb 
18     May 

281     Feb 

3kJ'ne 

lSkJ'ir 

125  Feb 
18  k  Mar 
35%J'ly 
23     Dec 

lSkJ'iy 

27%  Feb 

7  Oct 

6  Aug 
65     Dec 

1%  J'ly 


tBeforepay'tofassess'tscalledln  1903.   d  Before  pay't  of  assess' ta  called  in  1902.   -Hidaudasked.   ||  New  stock.   tAss'tpaid.     t  Ex-rights. 


May  30,  1903.] 


Boston  Bond  Record 
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BONDS 

BOSTON  STUCK  EXCH  GE 
K  i  mhnu  .May  •_'!' 


Am  lift t  Telephom    is....  1908 
.  I  coll  III 

Atcl.  kit   lsi  7-      L'.IOH 

A'chTop  a  BK( 

Adjustment  •-•  la    ...l  i)  l 095 
Boston  a  Lowell  4s.... 

Boston  .to  Mm i im    l1-^ I'1  1  I 

I  llipl'o\  I  lllclll       I-     .  . .  lOOf) 

II  ,'iil  I88UI 

Boston  i  erroinal  Isl  :;'■_■-   I 0  1 . 
Bosl  r  ii  Oasl-i  fie  1 1  i  ecta-  L939 
2d  6a  truai  i  >  •    ■ 

Bur  A  Mo  Kiv  .-v  6a 1918 

Non-exempt  6a 

1910 

Butte  A-  Boston  Isl  0a  ...1917 
Cedar  Rap  A  Mo  i:  i  -i  .  a. 1916 

IM  7s 1009 

Verml  1st  g  lB..Mayl92( 

Chic  Bin  I  a  g   1st  7s 1903 

Iowa  Div  1st  Ba 1919 

Iowa  I 'iv  1  si  4s 

Debciitui 'i-  Ba 

ii  4a 1922 

.N.  Iiraska  Exlcn  Is 

B  a  s  W  s  i  -is 1921 

Illinois  Div  34a 1949 

Joint  bonds  &'««  Gt  Northern 
Clue  Jc  Ky  A  Btk  Yds  Ba  .1916 

coil  Croat  i  erunding  ■.:  ; 
Ch  Mil  a  si  p  Dob  i»  6s..  1920 
i  a  SI  P  \\  i-  V  div  6al92(l 
clue  a  No  Mich  1st  vu  Ba.  198] 
chic  A  W  Mich  gen  as.. ..1921 
i  onooi  fl  a  Mom  oona  4s..  1920 
Conn  a  Pass  K  Isl  g  is...  194S 

i  torrent  River  l  si  Ba 192 

Del  t.r  Rap  a   w    lal  Is...  1946 

Dominion  i  loal  1st  lis 1913 

i  n  1st  gold (js 1900 

Fitchhurg  4s 1904 

1927 

Fremt  Elk  a-  MoV  1st  6s.. 1933 

Unstamped  1st  6e 1938 

G-1   \<>r  c  Ii  &  y  coll  tr  l- 
Registered4s 1921 


J.J 

J    j 

M  s 
\  O 

J  I 
J  .1 
F    V 

FA 
J -J 

J-J 
J-J 
J-J 
J -J 
All 
M  N 
J-l> 

« 

\  O 
\  O 
M-.N 
FA 
M-N 
M-S 
J-J 

J-J 
A-o 
.1  -J 
J-J 
M-N 
J-D 
J-D 

A  0 
A-O 

All 
MS 
M-S 
M-s 
M-S 
A  O 
A-O 
J-J 


Pried 

J  nil  it  i) 

May  '■> 


■    99 

Sale 

■■ii 


110 


84     Sale 
Km 


105 

i  i  iio 

107  V 


98 

125 

iod" 


!'5V 

100  V 
Sale 


100 

xoi" ', 

i "»;  i.i 


136V 

180V 

02V 


Sale 


ii  . . 

J:.l  i,.; 


113  V 

'■'-  'i 
0] 

MM  '■• 

I 
1  ■»  I 

I  13«a 
113 

00V 

105  V 
LOO 

117  V 

s-l 
100V 

1 1(1 
101  v 

U9V 
106 

98  y 

94V 

L06V 
97 
L28 
L25V 

104  V 

107 

L09V 

I I  2  V 

100 

97 
109 

KHi'-l 

LOOV 

11  1  V 

137 

L87 
92  V 
02V 


High 

Apt   '  0 

\pi    ol 

Jan  '0'. 

M.ii-'ii  ■ 
.liin  '03 

l-'.l,  n  : 
MnCO 

J'ly '02 

Mbj'ii  . 

J'ne'01 

Mil  i'(i:; 

Feb'03 
84 

Inn  i 
Apr '01 
Apr '03 
Feb'03 

LOO 
Deo '02 
May'03 

106V 

98 
May'03 
Apr '03 

Apr  'ii 
May'03 
Mar'02 
.liin  •(>.: 
May'03 

97 
109 
106V 
Mar'02 
May'02 
Apr '03 
Mar'03 

08 
Mav'03 


lluih 
ml  ', 


9] 


13 


36 


09  ,    99V 


,  117  V 
88 

.  ioi  v 


99 

oo  V 


L07V 
117 

L2fl 
127  V 
104V  107 
106     107V 

iYav  ii2V 

LOO 

!  10 


L37     13-i 
L87     1374 
94V 
94 


BOND* 

i  UN  BTOCK  BXl   11 'ul 


Illinois  Bteel  .ii  in  u  5a     ..  1910  JJ 

Non  fi     i 

lis  A   BlOU  ,     V-O 

h  .in  i    ■  >  O 

•■  -    J-D 

In. Ill  < 

Kan  0  M  . 

I  nooine   .-  ,.--p  1 

Km  ('  A  M  in  .'.  \  o 

Kan  C  61  .luA  OBI  ,   j  -.1 

i.  i:a  l' .  Bni  ul  15 1  J-J 

Maine  ( icnl  oona  La  A  •  • 

Cons  l-i   Is  1912  A-u 

\la|i|   llollifh  A-  Ulil  A    ■  . 

Mexican  i  leal  raloons  4a       ■ 

Isl    I  Jill. 

2doonslnc  3a Jan  1 939  J'ly 

\1  h^i  Telep  cona  ."is  u  rec   1929  J-J 
Mlnne  Gen  Elec  con  >  j  ..) 

New  Eng  Col  i  .u  ii  •  •- L929  Fa 

New  EngTelephOa nun;  a  0 

907  A  " 

L908  A  0 

6a '. I'.M 

\  V  A  N   Kill?  1st  7s 

1st  lis  1905  J-J 

old  Colony  pold  4s 1924  F-A 

Ky  it  Nnv  oon  L'  Is..  I'.i  li.  J-li 

Bli  Line  1st  g  6s.  ...  L922  f-a 

Repob  Valley  Isl  a  t  6s...  L919  J  -  J 

Holland  1-.I  i.  1902  m-n 

Rutland  Canadian  Isl  4sl9  19  J  -J 
Savannah  Elec  i  b1  oon  J  -J 

Seattle  Elec  1st  g5a 1980  F-A 

Torrington  1st  g6a 1918 M-S 

t  in. .ii  Pac  ic  II  <v  l  grg  -is.  1941  J-J 

1st  lu  ii  coliv   Is L91  1  M-N 

United  Prolteonvgen5s.l911  M-8 

Vennonl  a  Mass  5s L903  M-N 

Wesl  EndStreet  By  g  5s..  1902  .M-N 

Gold  I  Vs 1914  M-s 

Gold  debenture  4a line,  M-N 

Gold  is r.D7  f-a 

Western  Teleph  <t  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  4s  in  19  J-J 

Wisconsin  Valley  1st  78..1909  J-J 


■ 


Ask 

.  loo 

...... 

Sale 

1 10 

102      L03 


1 05 




im 


95 

lor-. 


Iu3     Sale 


106V 

102 

123V 
105  V 

lis 
76 

L04 

loo 
Di2 

10.", 

104 
L06V 

lot 

102V 

1  12 

in., 
100 
102 

KM". 

107 

LOOV 

105 

loo 
101 

His 

103 
L03 

87V 


106V 
Apr  03 

Jan  '03 
J'ue'02 

Mar'02 

100 
Api  03 
i  eb'02 

Noi  'ii" 
Mar'03 

A  pi  '03 

May '01 
Oct  'OS 

' 

OOt    '!''- 

.1  in  '02 
Mar'02 
Apr '04 

May'03 

iiiro. 
May'03 

Mi.N'll    i 

105V 

Si  p  'Oi 
Oot  '02 

J. in  '■  . 
Api  '03 

in.; 

101 

Ply '01 
Apr'03 


in 


ii,. ill. 
lol  V 

124V 


UV 

101 

26 


100     108 


io<«v 

101 

LOCV  L08V 


06V 
L06 

n7      107 
101 

in'. 
HI 


106V  l"s 
L02V 

L03     L04V 
1 05 

L14Vil4V 


Notb— Bayer  pays  acc,nie:i  interest  in  addition  to  the  purchase  prloe  tor  all  Boston  Bonds.    •  KTo  price  Friday;  latest  hid  and  asked.     '   Trust  Co.  otfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'riecs— Not  1'er  Centum  Prices 


ba'urdaii 
May  'J J 


69       69 


24V    24a, 

41V   417e 

12»4 


28  V 

7         7 


29 
70  70 
40 io    40V 


41V 
0»16 

11 V 

41V 
4(1 

90V 


64V 

Ll», 

20516 

41V 

46V 
91V 


Monday 
May  26 


•6SV.... 

108     .... 
24V    24V 
41V    41V 

-12  V    12V 


22a4  23V 

GV  t> J i 
28a4 

68  68 

oi'rB  40'f 


02  V 

41V 

OV 

HV 
23V 
41V 
'33  V 
40  V 
'JO 


o:?' ic 

4 'J 

ev 
u  v 

24  V 

11 V 
:;i 

46V 
90  ^ 


Tuesday 

May  46 


CSV    68V 


24  "a    24V 

41>4    41V 
12V    12V 


23'., 
6*18       *i:'l 

29  V    29  V 


40        40 


63V63i*i« 

42       42  V 

6V      8V 

lli>4    11^ 

24*M24Uia 

41V  41V 

'33  33V 

4o"8  45  V 

•JO 'j  91V 


Wednesday 

May  2? 


69       69 


24  V  24  V 
41V  41V 
12V    12V 


23       23V 

6  V      OV 
28V    20 
08       68 
40V    40V 

3         3 


63iVe 
42  V 
6«ia 
11% 
24  V 

41V 
*33 
•15 
91V 


U4'a 
42V 

(i->4 

11 V 

2o'10 
41V 
33  V 
45 
91V 


Thursday 
May  28 


68V    69 
*108     112 

24        24 

41        41 

"12  V    13 


22  V 
6  V 
28 
►69 
89V 


J  I 
6  V 

71 
40 


03  V 

41V 

6V 

nv 


63V 
42 

6V 
11V 


24V21'lia 
41V    41°, 


*38 
45  V 

90  V 


83V 
46 

91 


fridaii 
May  29 


69       69 

•los     112 
.    23V 
*40'i     41V 
12  V    12  V 


6  V 

27 
69 
40 


23V 
6  V 

27V 

oa 

40 


(i:;'463iiie 

:     42 

6V      OV 

1 1  v    1  i  V 

24ila24Va 

II    i     41 V 

*82 

40 

*25 


32  V 

9L 
27^; 


ACTIVE  STOCKS 

(For  Bonds  and  Inactix'e 
Stocks  see  below) 


Itiiltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line lou 

Do     pret 100 

United  Ky&  Electric.   00 

Philadelphia 

Viiieriuan  Alkali 50 

Do     pret 50 

Cambria  steel ">o 

i  uiisol  Lake  Superior.. lou 

Do     pret 100 

Lehigh  Coal  &  .Nav 50 

Lehigh  Valley 50 

Marsden  Co loo 

Nat  Asphalt  Tr  Con  i 

Do  pre!  Tr  Co  recta  50 

Pennsylvania  RR 50 

Pliiladelp'a Co  (l'ittsb)  5i> 
Philadelphia  Electric.  : 
Plulii  Rapid  Transit  ...   50 

Heading yd 

Do    1st  pret 50 

DO     2dpref 50 

Union  Traoton 50 

United  Gas  lmpt 50 

Wol8baoh  Co 100 


Sales 

ol    the 

Week 

Shares 


Manye  lor  Year 
1903 


Lowest 


470    68VMay21 

1133j  Apr   b 
23  V  Apr  14 

38  V  Apr  13 

11 V  Apr  10 


1,860 

1,490 

800 


0,574 
4,110 
1,850 
1  55 
3,761 
1,300 
00 


4,700 
3, 120 
5,697 
1,078 

39, 1 1 5 
291 


2,160 

11,839 


V  Jan  10 


22V  May25 

3'"],i.Miiill 

15VMarl2 

68     May21 

37V  Jan    8 

2  V  Apr  14 

iii   0 

VJaii     1 

Hay  21 

41  '.j  May29 

0 '4  Marin 

11     Mayl9 

May26 

40VApr  l-l 

33     Aprlt. 

4.">      M.iv27 

89  V  May  19 

24     Jan    8 


Highest 


72  V  Jan 
US     .Ian  12 
28V  Jan 
15     Jan 
14  V  Jan    3 


V  Jan  10 


26  ■■-, 
9Ve 
40V 

45  V 

4 
V 

1 
78V 
17V 

'.( 
17V 

•14"l6 

*4«ia 

■Ill's 

116  V 

31 


Jan  5 
J  an  2 
Jan  2 
l-'el)  :, 
Jan  30 
Jan    0 

Feblfi 
Jan    6 

Jan    8 

Jan 
Jan 

Feb 
Jan 

l'elilO 
Jan  -!1 

Marl] 


Kanye  lor  J^revious 
Year'  1902) 


Lotcest       Hli/hest 


G2V  .Tan 

10  1     Jan 

,lnc 

4o '4  Dec 

13     Oct 


VSep 


2:; 

6 

33 

2!  I  '4 

'4 

43V 
26  V 

40 
30 
32 

101 V 
24 


Maj 
Dec 

Dee 
Nov 
Nov 
Feb 

Oct 
Jan 
Dec 

Jan 
j'ne 
Mar 
Mai 

Jan 
Jan 
Maj 

Jan 


7  I'm  Sep 
J'ly 
34V  Aug 
55  V  Aug 
17      Mar 


1     Apr 


29  VSep 

36  Apr 
Apr 
71(34  Sep 
38V  Deo 
5"]«Oct 

VJ'ly 
J'ly 

Sep 

Apr 

sep 

18  V  Oct 

3<JV  6  Sep 

46  '*  Sep 

Oct 

48V  F«''-> 

126     May 

40V  Sep 


ITllLAOELPHIA 


Inactive  StocUs 

American  Cement 10 

Amur  Iron  &  Steel 50 

American  Ballways...60 

Bell  Telephone 50 

Cambria  iron 50 

Camden  &  Trenton 10 

Central  coal  <fc  Coke.  100 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer.. .lV 
Diamond  State  steel 

Preferred  

on  Con  Electric... 5o 
Electric  oi  America.. .50 
Elee  Storage  Bait 100 

Preferred loo 

Gernianlowu  Pass 50 

Harrison  Bros  pret...  1  no 

Indianapolis  Si LOO 

Inter  sin  pa-  Dynam..60 
Keystone  Telephone  ..50 

Preferred c 

Lit  Brothers 10 

Little  seliiivlkiU BO 

Mlnehill  &  Schoy]  H..50 
Neequelioning  50 

><   Haven  I  run  A-    steel. 5 
North  Pennsylvania... "•(' 

Pennsylvania  Salt 50 

Pennsylvania  steel..  100 
Preferred 100 

Plnla  Col  Pitts)  pret.. .50 

Phil  German <&  Norris.50 

Phila  Tract  ion 60 

Railways  General 10 

Sosqoeh  Don  &  Steel.. 6 

Tidewater    Steel 10 

United  >;  J  nil  a  (J.,  loo 

Unit  l'o-.v  A-  Trans 25 

United  Trac  Puts 60 

Preferred 

Warwick  Iron  A-  Si  eel.  In 
West  Jeisi  v  a   Si  a  Sh.50 

Westmoreland  Coal. ..60 


j;id 


T>t 


72  V 
47 


8V 
69V 


110 


47 
'OOK 


0 

'Hi' 


Ask 


47  V 


8^4 


107  V 


47  V 
105  V 
97 


2 '4 
2V 


6  V 

69  V 


PHILADELPHIA 


Bonds 

AlVal  E  ext  7s  1910  A-O 
Asphalt  Co.'is  1949  tr  ctfs 
Atl  City  1st  5s  ir'l'.'.M-X 
Balls  Ter  1st  5s  1926.  J-D 
Berg&Eilrw  1st  0.s'21  J-J 
liellile  Sieel  lis  1998. Q-JJ 
Che  A;  D  Can  1-1  5s'16J-J 
left  Me  1st  5s  L949J-J 

ch  ok  &  Q  gen  5s'19  J  3 
Oil  st  By  (luih  con  5s  '33 
1  Sol  St  Ky  1st  eon  5a  1932 
ConTracot  X.I  1st  58. '38 
\  1st  M  5a  L920  M-N 
Elec  &  PeoTr  sik  1 
Elniik  WU  1st  (is  TO..) -J 

Income  5s 2862    \  I  I 

Eq  II  Gas-L  lsi  :;.">.-,  1928 
YL&  E  Top  eon  5s'2o  A-O 
Indianapolis  By  Is.  1988 
Lehigh  Nav  4Vs  '14. QJ 

KKs  4s  g l'.U  l.Q-F 

1  M  4Vs  g-1924.Q-F 
Leh  V  C  1st  5s  g  '33.. J -.1 
LehVexl  isisi  1948.J-D 

2d  7s  DUO Ms 

Consul  (is    1928 1-D 

Aniuutv  6s id 

Leh  V  Trac  1st  4a '29. J  - 1 1 
Nat  Asphalt  5s  1951  .J-J 
New  Con  Gas  5s  19  IS  J  i> 
Newark  Pass  con  5a 
NY  Ph  A  No  1st  Is  . 

Income  4s  1989.. -M-N 
No  L'uliu  1st  Is  '30. .M-.N 

Deben  6s  1905 M-S 

I'eiui  u'cn  lis  1  L910..Var 

Consol  6a  0  1905. ..Var 

Consol   5s  v  1919. ..  Y.ir 

penn  <v  Mil  Steel  con  6s. 

Pa  A   N   V  Can  7s  '00. J-D 

Con  5a  1939 \  0 

Con  1-  1989 

Penn  Steel  1st  5s  T  7  M-N 
People's  IT  Irei  1  1  -  4>  '43 

P Co  lsi. 1.  ooltros'49  M  s 


Bid 


117  V 

20 
112 

93 


1  13 
L09 

loo 


no 

113  V 

ib'fv 


Ask 


120 
50 


99 


84 

ln- 
DU 
107 
llov 

1  15 

121 
L88 

OH 
4  V 
108 

100 

iii" 

104 


110 


105  V 
115 


98 
109" 


I.'IV 


130 
70 

5 
L10 


109V 


PHILADELPHIA 


Phil  Elec  gold  trust  ctts. 
Trust  certils  Is 

P  &  E  gen  M  6  g  '20.  A-U 
Gen  M  4s  g  1920..A&O 

I'll  A-   Head  2d  58  'oJ.A-O 

Con  M  7s   DU  1 J-D 

Con  M  68g  1911.. ..J-D 
l.\  Imp  M   Is  g  '  L7.A-0 

1  ion  M  iii  '82  is  '37. J-J 

uiinal  5a  i-'1941.y-F 

P  W  A  Ii  col  ir  ls'21..l-.l 

Rochester  By  con  5s  1930 

Side  1st  5s  g  "35  J-D 

U  Trao  I'n  Lien  6a  '9  1  J-J 
Welsbaoh  a  f  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 
Atlanta  &  charlotte. .100 
Atlan  coast  L  (Coin 

('anion   Co 100 

-ia  Sou  &  Fla...l00 

1st    pre! 100 

2d  pret 100 

G-B-s  Brewing loo 

m  i  Vernon  Cot  Duck 

Unit  Elec  LA;  P  pret. 50 

Bonds 

Anacostia  &  i'ot  5s 

Ail  .v.  Ch  1st  7.. .1907  J-J 
Atl  Coast  1  sj-D 

('tis  ol  llidelit    Is J  ..J 

Bait  O  Pas-  1-t  5s '11  M-N 

Ball  Pondg  5s.l916M-» 

-  l;  130. 1  -J 

RefondlngSVa  1952J-J 

Bait  A-  I'l.-l  6sml'll  A-O 

1-t  lis  tunnel. .1011  J-J 

Ball  Trac  lsi  5s.  '29  M-N 

No  Bait  Div5.-UI42.I-D 

Convertible  5s. '06  M-N 

Central  By  6s. ..1912  J-J 

sol   5s.. ..1932  M-N 

Ext  A-  Imp  58.1932  M-S 

1  -it  vltv  1st  5-  "23.1  -J 


Bid 

Ask 

99 

04V 

04  V 

116 

116  V 

105  V 

123  V 

124 

125 

116V 

101 

U)7 

103 

100 

123 '4 

100V 

1 1  2  V 

114  V 

117 

01  v 

02 

152 

157 

262 

270 

95 

98 

■15 

'.'7 

100 

73 

IS 

11 V 

12  V 

3 

3  V 

37 

40 

fl7 

99 

110  V 

112 

111 

113 

01 

92  V 

106 

1  2  1  V 

122 

111 

113 

1  15 

110 

120  V 

1 2 1  V 

100 

101 

115 

1  15 

106 

107  s. 

HALTl.MOltE 


Bid 


(•has  ByG<fe"E158'99  M-S 
CharlCcfc  Aext  5s.'09  J-J 

2d  7s 1910  A-o 

City  &  Sob  1st  5s.. '22  J-D 
CitvA-Sub(\Va.-,l.-i 
ColAUrnvist  Os  1916J-J 
.•1  Oas  Os... DUO  J-D 

5a L939J-D 

Oa  A,  Ala  lsi  eon  5-  '  15J.J 

Gai  !ar&N  lsi  5s g  "j.u-J 
■  .em  ma  P  l-i  6s...'22  J-J 
&  Flalst5s  1945J-J 
G-B-S  Blew  3 -is  1951M-S 
2d  income  5s  L95]  M-N 
KnoxvTrac  1st  5-  '28A-(  I 
LakcK  El  1st  gn5s'42M-S 
Met  Si  1  Wash  1 1  si5-'-J5F  A 

Mt  Ver  Cot  Duck  1st  5s 
Incomes 

New  orl  Gas  l--t  5s. .Var 
Npi  NAOPlSt  5s'38M-N 
Norfolk  st  lsi  5,s'  t  1  ...1..1 
North  Cent  4  Vs  1925  A-O 
Os  1904 J-J 

Series  A  ..J-J 

Sen.  a  ii  5s  1926. ...J-J 

Pitt  Cn  Trac  5a  L997.J-J 

1 1  Val  1st  5a  1941  ..J-J 

SeoAvTl  Pitta  5s*34  J-D 

Siiv  Kla  A:\Ve.-I  58 '34  A-O 
1. an!  A  I.  I-  1950 A-O 
Seal  1  a-  Bonn.*.-  1926. J-J 
South  Bound  1-t  5a  .A-O 
1'  El  LAP  Is!  1  ■_•.-'. '.'  M-N 
I'll  By&  El  1st  1-lV  M-s 

Income  4s  1949 J-D 

Va  Mid  1st  Os  1906. 

2d  series  6s  1911.. 
series  6s  L9]  6 

4th  .-er  3-4-5a  L921  .M-S 

5tli  series  5s  1926. M-S 
Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3s  L991.J-J 
Weal  N  c  con 6s  l'.n  1  J-J 
WnsVaCAPlSI  6KT1J-J 
Wil  A;  Weld5s..!li;:.-...!..J 


90 
lit 

114  V 
115 

07 
115 

1  Id-', 

113 
110  V 

110 
120 

115  V 

40V 

34  V 

loov 

120 

118 

21V 


Ask 


92  V 


115V 
110 
90 
117 
111V 

113V 
111  V 
lll-'V 


105 
109 
111 
104 
120 
120 
1  14 
114 
116 
114 
SOi 

111  V 

85 
02  V 
67V 

104 

112 

110 

113 

113 
92  V 
02  V 

115 

112  V 
120 


116 

50 
35 


69  V 

22 


108 

1  lov 
113 


1 1 .-.  V 
116 


80^ 

ioSv 

93 14 

OS 


114 


114 
'.13  V 
94 


in 


'  Bid  and  asked  prices;  no  sales  on  this  day.     ||  Lowest  is  ex-divnleuO.      t  Ex-allotments 


1186 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW   YOKK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 
May  29 

stocks 

Railroad  <lc 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Monday 

Tuesday 

403.636 
1,122,389 
688.552 
560,144 
888,248 
522,630 

$36,733,600 

107,456,400 

19,000 

52,652.900 

85,087,800 

50,709.000 

$1,245,000 
2,809,500 
2.275,500 
2,290,000 
2,591,500 
1,668,000 

$2,000 
50,000 



$26,600 

Total 

4,185,599 

$398,758,700 

$12,879,500 

$52,000 

$26,000 

Sales  at 

Hew  York  Stock 

Exchange 

Week  ending  May  29 

January  1  to  May  29 

1903 

1902 

1903 

1902 

Stocks — No.  shares 
Bank  shares,  par.. 

BONDS 

Governmen  t  bonds 
RE.  and  mis.  bonds 

4,185,599 

$398,758,700 

$1,500 

$26,000 

52,000 

12,879,000 

1,739.040 
$161,812,750 

$23,500 

$21,500 

11,000 

9,581,500 

66,779,192 

$6,302,539,575 

$235,950 

$647,750 

318,600 

283,746,900 

79,823,071 
$7,631,839,875 

$363,400 

$415,600 

1,227,500 

416,262,300 

$12,957,000 

$9,614,000 

$284,713,250 

$417,905,400 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Jhai  29 
1903 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Monday  

Tuesday 

Wednesday.. 

Friday 

14,484 
28,212 
19,535 
12,901 
27,204 
17,232 

0,406 

12,736 

9,501 

8,478 

26,152 

11,352 

$13,000 
53,100 
35,000 
33,000 
43,000 
25.000 

9,531 
19,218 
10,631 
14,132 
16,022 
10,148 

6,550 
16,938 
17,475 
20,514 
10,109 

9,696 

$73,000 
36,000 
48,000 
74.100 
57,900 
63,500 

Total 

119,568 

74,625 

$202,100 

79,682 

81,282 

$357,500 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  Stcfc  Ful  F  stk  100 

Ulstinort4s  1950  ..J-J 
IfB'y  <fc  7th  Ave  stk  ..100 

TTlstniort  5s  1004  ..J-D 
[2d  mort  5s  1914  ...J-J 

ion  os  1943  See  Stock 
B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 
UCent'l  Crosst'n  stk. .100 

1flst  M  0s  1922  ...M-M 
UOenPkNcfc  ER  stk.  100 
tfChx,t'r&  10th  st  stk  100 
Coltfe  9th  Ave  5s  See  stock 
flDry  l)EB,t  3  stk.lou 

Ulst  gold  5s  1932...J-D 

UScrip  5s  1914 F-A 

U  Eighth  Avenue  st...  100 

UScrip  Os  1914  ....F-A 
U42d  <fc  Gr  St  F'y  stk..  100 
If  42d  gt  M  cfc  St  N  Av  100 

L  Utinort  6s  1910  .M-S 

fl2d income  0s  1915  J-J 
LexAv  &  Pav  F  5s  Set  St 
Metropol  Securities  see 
Hetropol  street  Ry 
Ninth  Avenue  stock.  100 
Second  Avenue  BtocklOO 

111st  mort  os  1909  M-N 

Consul  5s  1948 F-A 

USixth  Avenue  stock  loo 
Sou  Boult-v  5s  1945. .J-J 
So  Fer  1st  5s  1919.. .A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

x"kersStRR5sl946A-0 
28th cfc  29th  Sts  1st  os  '90 
UTwenty-Th'd  St  stk  100 

Deb  5s  1900 J-J 

Union  Ry  1st  5s  194--'  F-A 

Westchest  1st  5s  '43  J-J 

BBOOHX.TN 

Atlan  Ave  os  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  os  See  Stock  Ext 
B  B  <fc  W  E  5s  1933. .A-o 
Brooklyn  City  stock. ..10 
Con  os  See  Stock  Exch 
BkluCrosstn  5s  1908.  J-J 
BknHgtslst5s  1941  A-O 
Bklu  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ret  g  4s  2002 J-J 

UConey  Is.  <fc  Bklyn  ..100 

Ulstos  1903 J-J 

5scrtlsindbt  1903. .J-J 

BrkCcfc  N  os  1939.J-J 

Gr  StcfcNew  1st  5s  '06  F-A 

Gr'pt  cfcLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g<fcFlatlstex4Has 
Stein  way  1st  6s  1922.  J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  os  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UnionTracS'eeSt'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  StRy.,100 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

Crosst' wn  lst5s  '33. J-D 

Detroit  United  UySee  Stk 


Bid 

34 
Km 
247 
100 

107  Ha 
Exch 

8112 

4101 

265 
2123 

210 

185 

Exch 

115 

116 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

stk  E 

Stk    E 

190 

215 
5104 

ni3 

175 

nio 

8106 

Exch 
107 
108 
115 
408 
102 
115 

108  H> 


8104 

111 
hlist 

101 

23S 

list 

104 

105 

Exch 

Exch 
8   82 

385 
99 
99 

114 

103 

105 

Exch 
83  \ 

113 
k  Exc 

103 
8117 


8112 

8104 

200 

Exch 

96 


102^ 

105>2 

ila  list 

8107H2 

Exch 


Ask 

36 

101 
248 
100 1-2 
109 
list 
113 
101  Ha 
270 
124 
215 
190 
list 
120 
118 
103  hi 
415 
109 
415 
75 
112 
100 
list 
x  list 
x  list 
205 
-'17 
L06 
115 
180 
111 
108 
list 
108 
109 


115 
104 
US 
109 


113 

103 
240 

106 
107 

list 

list 


410 
100 
100 
116 


list 
84 
114 
hlist 
104 
118 


114 
107 
202 
Ust 

102 '4 

80  <a 
103 
106Ha| 

110 

Ust 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    S-ie 

J  C  Hob  cfc  Paterson.,100 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.ioo 

1st  5s  1928 J-J 

ULouisv  St5sl930..JcfcJ 
Lynncfc  Bos  1st  os  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4HsS  11152 J-J 

North  Chic  str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  Os  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  os  1930    See  Phila 

2d  5s  1933 J-D 

so  Side  El  (Chic)  stk.ioo 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys(StLTrans)100 

Preferred loo 

Hen  4s  1934.. ..See Stk 
U  nit  RysSan  Fran  Sccstk 
Wash  Ky  cfc  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

flWest  Chicago  St 100 

1|Cong  os  ±936 M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  1st  os... 

i  on  Gas  (NY)  stk.  SeeSt 

:  Gas  con  5s  1932  See 

liMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  V  G  E  L  HcfcP  See  Stock 
N  1"  cfc  East  River  Gas — 

1st  os  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  os  1927. M-N 
IJStandard  Gas  com  ..loo 

■  Preferred  100 

1st  os  1930 M-N 

OTHER  CITIES 

Amer  Light  cfc  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  state  Gas .30 

Bingliamlon  Ct.-is  5s  1938 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  V  st  i; 
Cincinnati  Gas  &  Elec  1  Oil 
Col  Gas  L  cfc  Heat  oomlOO 

Preferred loo 

Consol  Gas  (N  J)  stk.luo 

1st  5s  1936 JJ 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

IP  etroit  City  Gas 50 

Essex  cfc  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J  J 
UGas  cfc  El  Bergen  Co  100 
Grand  Rapids  Gas— 

Iflst  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

U5s  g  1949 M-N 

Indiana  Nat  <fc  111  Gas — 

1st  Os  1908 M-N 


Bid 

Ask 

56 

60 

95 

97Ha 

Phila 

list 

18 

I8H2 

75 

76 

5l4 

534 

8   99 

101 

8114 

117 

§116«s 

118 

Exch 

list 

14 

14  % 

40 

45 

i    81  *4 

813, 

121 

128 

8 

22 

7SHj 

80 

8122Ha 

130 

8100 

80 

82 

97 

99i2 

list 

8105 

106 

101 

103 

101 

102  hi 

24 

2434 

74 

753fl 

Exch 

list 

Exch 

list 

10 14 

IIJ4 

40 

42  Ha 

78Hi 

7si4 

02 

05 

8   89 

90 

8100 

110 

k   Exc 

h  list 

Stk  E 

x  list 

300 

320 

8107Hz 

10s 

Exch 

list 

8111 

113 

8108 

111 

8105 

108 

130 

140 

150 

100 

8114 

116H> 

70 

77 

97 

99 

Bait 

list 

h 

Bt« 

8   93 

97 

6 

8 

Exoh 

Ust 

Exch 

Ust 

98 

98  hi 

100 

101 

103 

105 

17 

90 

Vo 

8100 

80 

85 

90 

93 

60 

65 

8102  hi 

1041s 

1    40 

67 

69 

100 

47 


52 


Gas  Securities 

f  ndianapolis  Gas  stock  50 

1st  6s  1920 MX 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1,5s  1922 A-O 

ULaclede  Gas ioo 

*  Preferred 100 

Lafay'eGaslst6s'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gas  Os  1920.A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas.  .100 

5s  1948  See  stock  Exch 
UO&IndCNatcfclU  .100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J -J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1940.J-J 
United Gas&Elec.NJ  LOO 

Preferred 100 

TelegT  &  Telephone 

AmDe  For't  WirelesslOO 
UAmer  Telegcfc  Cable  100 
BeU Teleph  of  Buffalo  lilt 
UCentralcfc  So  Anier  .100 
Chescfc  Poto Teleph.. loo 

5s  1909-29 J-J 

UCommercial  Cable  ..loo 
Conuner  Un  Tel  (NY).  25 
Einpcfc  BayStateTelloo 

Franklin loo 

UGold  cfc  Stock 100 

U4H2S,  1905 

Hudson  River  Teleph  100 
MarconiWirelessTele;  " 
UNorthwestern  Teleg.50 
1IN  Y  cfc  N  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacific  cfc  Atlantic 25 

Providence  Telephone .  50 
IJSouthern  <fc  Atlantic  25 
Tel  Tel  cfc  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  El  HI  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
IfKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY'&QElLcfcPowColOO 

Preferred. 100 

Rholsi  Elec  Protec  ColOO 
United  Electricof  N  J100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNYlst6s  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y  cfc  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  1*  cfc  Hob  con  os'46.J-D 
Hob  Fy  1st  os  194(5  M-N 

N  Y  &  N  J  1st  5s  1946.J-J 

10th  cfc  23d  Sts  Ferry  loo 
1st  mort  5s  1919...J-D 

TJUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  cfc  St  L  pref.  100 
Prior  lien  g  412s';;o:iI  A:  s 
Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

Ch  R  I  &  Pac  5s  (wh  iss) 
Erie  conv4sApr  1  '53(wi) 
Northern  Securities..  100 

Pitts  Bess  cfc  L  E 50 

Preferred 50 

Va  cfc  Southwestern. .100 

Industrial  and  IVlisccI 

AUiance  Realty 100 

UAlUs-Chalmera loo 

1,  Preferred Km 

IfAnier  Bank  Note  Co.  50 
Am  Barrel  &  PackagelOO 
American  Can  com...  1 110 

Preferred loo 

American  Chicle  Co.. loo 

Preferred 100 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipb  uilding. .  .100 

Preferred 100 

Am  Soda  Foun  com. .loo 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Am  Strawboardrects  loo 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

TfPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper,  loo 

Preferred loo 

5s  1919 J-J 

VBarneycfc  Sm  Car  ...ioo 

1]  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

BondifcMtgGuar  new  100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  L^pd 20 

CeUuloidCo 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Cnesebrough  Mtg  Co  100 
1fClatlin(H  B)  lstpref  100 

1J2d  preferred 100 

IJCommon 100 

Col  &  Hock  Coal& I  pf  IOO 

lstg5s  1917 J-I 

Compressed  Air  Co...  100 
ConsoUd  Car  Heating  100 
IJCons  Firew'ks  com  .100 

TJPref  erred 100 

Cons  Ry  Ltg<fcRefng.lO0 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatterylOO 
Consol  Tobacco 100 

Rights 


Bid 
80 

10334 
81 

8 1 01 
12 

8I00 

97 
100 

02 

53 
8106 
8139 

73 
list 
8 

53 
tll2 

94 

88 
8   97*2 

40 

89 


97 
98 
46 

IOO1-. 

140 

115 

78 

47 
118 


95 

6 

121 

160 

chanj 

75 

1 116 

95 

t 


150 

Stock 

235 

187 

tl07 

40 

70 

129 

17 

i  71 


7 

109 
Exch 

80 

8   93 

107 

8109 

104 

50 

8104 

38 

90 


8 
8106 

93 

22 
8    80  H. 
i  87  h 

9134 

33 

)    7:: 
20 


100 
15 

i     5 1','-. 
...... 

44^ 
112 
87 

t      2h\ 


Ask 
75 
105 


103 

16 
101 


00 

57 

109 

140 

75 

13 
57 


97 
91 
99 
42 
90 


10 

82 

lol 

102 
48 

10034 

104 


82 

53 

123 


100 
6*2 

125 
164 
e  Ust 
80 
122 
100 
7 


155 
Exch 


193 


45 
75 


so 

44 

101 

3 

78 

iy 

166 

40 

8  98 

280 

140 

3.; 

93 
4 

17 

73 

18 
125 
llo 
140 
360 
115 
107 
t  *4 

115 

21 

60 

234 

15 
63 

100 

450 
95 
95 
95 
60 
8  84 

34 

60 

25 

55 

4 

hi 

6 

15 

280 

35 


18 
72 


10 

111 
list 

S3 

94 

L07\s 
110 
108 

60 

"39" 
91 


10 

108 

98 

26 

87 

Ss1. 

92% 

3  5 

70 

30 


105 

17 
84 
57 

■"68b 

45 
118 

91 

"1 

4\ 

9 

95 

48 

103 

6 

82 

20 

170 

4S 


350 
142 

35 
90 

4l4 

10 
74 


-V 


160 
160 

370 

118 

109 

i 

121 

23 

65 
3l4 

16 

66 
115 
470 
100 
100 
100 

65 

S7 
1 

67% 

35 

65 
4% 
1% 

10 

20 
300 


Industrial  and  Miacel 

Continental  Tobac  deb  7s 
Cramps'  Sh  &  En  Bid  c  1 00 
IJCrucible  Steel loo 

*i  Preferred loo 

DistiUers'  Securities... ■vv 
Dominion  Securities. 100 
Electric  Boat loo 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle loo 

Preferred loo 

Electro-Pneum'ic  Tran  1  ( 1 
Empire  Steel loo 

Preferred 100 

Fuel  Oil  Power 100 

KGeneral  Chemical  ..loo 

UPreferred loo 

Gold  HiU  Copper 1 

Gorham  Mfg  Co  com.  100 

Preferred loo 

Greene  Consol  Copper.  10 
Guggenheim  Exploian'ii 
HackensackM  eadows  1 00 

Hall  Signal  Co loo 

Havana  Commercial. loo 

Preferred loo 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M.s 

Herring-Hall-MarvinlOO 

1st  preferred loo 

2d  preferred 100 

Hoboken  Land<fc  ImplOO 

U5s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

luterboro  R  T  (full  paid) 

90  0/Opaid 

Internat'lBankmgColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  >2l922op'07 
International  Salt 100 

1st  g  5sl951 
International  Silver. ioo 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitchenerGold  Min'glOO 
Lack  Steel  5s.'23op.'to'0'3 

Lanston  Monotype 20 

Lawyers  Mort  Insur.100 
Lawyers'  Title  Ins. ..100 
LightFuel&P  of  WValOO 
ULorillard  (P)  pref  ...100 
Madison  Sq  Garden. .loo 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  ConstTUO.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred loo 

1[Nat  Enam  <\;  stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCanhelCoal  10 

UNew.  Central  Coal 20 

^\ow  Eng  Consol  Ice. 100 
New  Ensr  Trauspor.,100 
N  Y  Biscuit  6s  1911. M-S 
N  Y*  Mtgecfc  Securitv.lOo 
•New  York  Dock 100 

UPreferred 100 

N  Yr  Transportation...-.  1. 

Nichoison  File  Co 100 

Nor  Am  Lum'r  6c  PulplOO 

IJOntario  silver 100 

Otis  Elevator  com... 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts   Plate  Class 100 

Pratt  <fc  Whim  pref.. loo 
Procter  cfc  Gamble loo 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPow-d  pref.  100 

RusseU  6c  Erwin 25 

Safety  Car  Heat  <fc  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred loo 

2d  preferred 100 

Simpson  Crawford  Co  100 

Delist  OS  '24  op  '05..  J  -J 

Sil       i- Mfg  Co 100 

Sta-     aid  Milling  Co. 100 

Preferred 100 

os 

Standard  oil  of  N  J. .100 
standard  Coupler  com  ioo 

Preferred 100 

Storage  Power 50 

Swift  6c  Co  Sec  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

IJTexastfc  Paciiic  Coal  100 

1st  Os  1908 A-O 

Title  Guar  (&  Tr  (new)lOO 
Title  Ids  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  cfc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck IOO 

U  S  Envelope  com. ..100 

UPreferred 100 

US  Light  <&  Heat....  10 
UU  S  Red  cfc  Refining. 100 

UPreferred 100 

UU  S  SlupbuUding  ...100 

UPreferred 100 

Bonds— See  Stock  Exc 
U  S  Silver  Corp  6s  (w  i). 
U  S  Steel  Corp  new  5s  See 

Coltr  5s  Ser  B  cfc  D  1951 
Universal  Tobacco.. .100 

Preferred 100 

Westinsrh  Air  Brake. .50 
White  Knob  Mining.100 
Worthing  Pump  pref.  100 


Bid 
8100 
30 
16  Hi 
si  ■'., 
Stk   E 
5 
20 
40 
1^ 

3 

8 

13^2 
t       '     A4 

12 
49 

24 

06  Hi 
100 
I  h 
128H, 
128^ 
1  21'8 
115 

144 

90 

20 

02 

39 

50 

96 

1 

30 

4 

200 

8103 

7 

30 

100 

99 

99 

170 

8*2 

27*2 


10 
40 


35 

8100 
150 
150 
hi 

98 

f   9>2 
170 
300 

3'ihi 
120 

10 

70 

3^2 

oHi 
r  10^2 
t  39-J. 


2334 
94^; 
31 
88 
125 


47 
14 
1 

113 
125 

20 

47 

t   6 

161 

10 

39 
95 

f 

f  45% 

is 

134 
95 

302 

200 

115 

101 
.  01 

177 
t   1 

125 


125 
28 
80 

340 


Ask 
103 
33 

10  78 


x  list 

20 

28 

42 

.134 

Shi 
10 
15 

hi 

13  Ha 
51 
24  Ha 
72 
102 
5ie 


22 
125 

15i4 
105 
24 
70 
40 
60 

100 
3 

40 

8 


106 
8 

50 
120 
100 
100 
180 
9H, 

29 
100 

11 

41 
9 

47 

103 

180 

170 

34 

98  hz 

IOH2 
180 
315 

3334 


30 


358 

034 

11 

40 
102  H2 

24  Hi 

96Hl 

32 

91 

135 

4 

50 

17 

116 
130 

26 

52 

7 


11 

634 
41 
96 
3134 

-;"8 

28>s 

S7Ha 
138 
105 
366 

201 

120 
102  Ha 
63 
178Ha 
IH2 


135 

130 

32 

S4 
360 


23 

26 

71 H2 

74 

650 

051 

30 

33 

125 

135 

34 

1 

k  Exc 

h'ge 

«101 

103 

t    28  hi 

29 

90 

98 

8105 

107  Ha 

460 

470 

152 

157 

20 

2  2  H 

90 

93 

70 

I      lHa 

15R 

t    85 

1 

105 

110 

115 

112H2 

117 

117 

120 

2 

0 

8 

15 

68 

74 

t      914 

O3^ 

30 

31 

2H2 

10 

3 

30 

a  list 

92H> 

Stk  E 

x  Ust 

110 

1 

3 

4 

7 

H62 

14 

15 

110 

118 

8  Buyer  pays  accrued  interest.        1  Price  per  share.       t  Sale  price.       a  Ex  rights.       USeUs  on  Stock  Exchange,  but  not  a  very  active  security. 
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ItttJjestmmi  and  Railroad  intelligence. 


KA1LROAU     GROSS     EARNINGS. 

Tlio  following  table  shows  the  gross  earning  bam  railroad  from  which  regular  weekly  <>r  m  trns 

oan  be  obtained,     rhe  lirst  two  oolnmns  o<   Bgures  give  ■  amings  for  the  latest  week  ox  moath,  aud  1  two 

oolumns  the  earnings  for  the  pei  lod  From  •■  »■!>  1  to  and  including  such  Ut     '    •■     h  ot  month. 

The  returns  of  me  street  railways  •"■<■  brought  togt  tin  r  sep  irately  on  n  sub     ment  page. 


BOADB 


AHi <<t  Southern. 

Ala  N  O  A    iexa- 

N  o  4  No  East 

A  hi  A>    VlokBD'g 

Vioksb  6h  a  I*. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash 

Fop  &  S  Fe. 
Atlanta  4  Char.. 
All  Knoxv  &  No. 
Atlantic  &  Blnn. 
All  Coast  Line  . 
Bait  .v  Ann  S  I... 

Bait  &  Ohio 

Bangor  *  Aroost 
BathAHam'dap't 
BeUelonte  Cent'l 
Biidgt  &  Saoo  R 
BuffRoohiS  ut* 
Butlalo  A8usq... 
uanadian  Norrh.. 
Canadian  Paoiiit 

Caue  Belt 

Cent'l  or  Georgia 
i'lof  N  .lt-i -sej 
Central  Paoltio.. 
Chattan  South'u. 
Ohesap  &  Ohio... 

Chic  4  Alton  Rv. 
Chi  j  Gt  Western. 
Chic  Ind  it  L'v. 
Chic  Milw  4  8tP 
Ohio  A  North  W'n 
Chic  St  P  M  4  O 
Chic  Term  Tr  KK 
CmN  0  4TPac. 
CI  CinCh4  8t  L. 

Peoria  4East'n 
Colorado  4  South 
Col  Newt)  &  Lau. 
Copper  Range — 

Cornwall 

Cornwall  A  Lett . . 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  / 

Kio  Gr.  West.  ] 
Det  <te  Mackinac 
Detroit  Southern. 
DulSoSh&Atl. 

Erie 

Evansv  4  Indian 
Evansv  &  T  H. 
F'rchild&N'rVn 
Farmv  &  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValG  4  N.. 
Gr  Trunk  System 

GrTr.   Wesfn 

DetGrH4M. 
Great  Northern. 

Montana  Cent'l 
Total  system. 
Gull&ShipIslaud 
Hocking  Valley.. 
Ho  us  4  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa, 
lnt  4  Gt  North'n 
Itnteroc(Mex)... 
Iowa  Central... 
Iron  Railway... 
Kanawha  4  Mich 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR. 
Lexing  4  East'n 
Long  Island  . . . 
Lou  Hend  4  St  L. 
Louisv  4  Nashv 
Macon  4  Birni.. 
Man'tee4  Gr.  Hap 
Mania  4  No  East 


Latest  Unum  harimws 


llf« 
or  Month. 


2dwk  Ma] 

I'iiclllo. 

Xpril 

April 

April 

Blaroh  

3dwk  May 
February.. 

April 

March 

April 

April 

March 

February  . 

April 

March 

April 

April 

March 

3dwk  May 

April 

1st  wkMay 
BdWM  May 

March 

3dwk  May 

April 

March.  .. 
3dwk  May 
3dwk  May 

April 

3dwk  May 
Sdwk  May 

April 

April 

April 

3Uwk  May 
2(t  wk  May 
Sdwk  May 
cfdwk  May 
3dwk  May 

March 

March.... 

March 

March 

April 


3dwk  May 

April.... 
3dwk  May 
3dwk  May 

April 

3dwk  May 
3dwk  May 

April 

March 

March 

March 

April 

March 

2dwk  May 
2dwk  May 
«'dwk  May 

April 

April 

April 

April 

3dwk  May 

March 

April 

April 

March.   .. 
3dwk  May 
VVkMay9.. 
3dwk  May 

April 

3dwk  May 
3dwk  May- 
April 

April 

March 

March 

Marsh 

3dwk  May 
April.... 
Maroh... 
March... 


198,530 

102.504 

110,962 

lnt 

84,674 

5,256 

9  100 

297,694 

59,4  •!> 

27.01.1 

(1885,300 

8.947 

0,152 

1,*. 

2,082 

6,808 

3,963 

15, 

90.97 

58,400 

867,000 

6 

147,200 

1,743,010 

l,53(i,l)19 

2,7  Hi 

314,090 

81)2.009 

115,705 

Sty  ,811 

3,840,190 

1,4501715 

92  1,008 

32,109 

120,727 

391.960 

57,107 

135,733 

22,747 

38,437 

7,114 

20,824 

152,979 

321,200 

95,382 

24,435 

56,853 

4,104,224 

7,0»7 

33,505 

3,205 

5,226 

174,009 

218,004 

129,27 

30,001 

619,570 

109,988 

16,740 

2.910,014 

180,996 

3.091,010 

150,773 

139.935 

412,048 

3,700,115 

10,910 

160,517 

87.217 

108,600 

42,915 

0,982 

30,445 

110,014 

410,298 

2,620,629 

50,70* 

Inc.  56 

68,720 

717,210 

10,625 

13,l>80 

33,170 


it 


i 
Year 


July  1    lo    ;..<'• "v<    hixtt- 


4.5,1*1 

176,201 

77.828 

98.187 

00.359 

32,157 

5,620 

1,288 

263,983 

51,628 

12.193 

1162839 I 

7.13(t 
1,748,829 

17I.3H* 
2,105 
5,719 

2,7 1: 

131.901 
69,196 

20.100 

738,000 

12,387 

130,050 

1,580,877 

1,460,1*  . 

1,985 

332,155 

602,058 

118,926 

94,217 

3,437.  90* 

3,772,221 

808,0  12 

33,141 

110,157 

353,090 

52,140 

117, 35S 

20,343 

18,199 

7,417 

24,741 

89,479 

312,600 

81,211 

24,047 

53,235 

3,586,884 

0,051 

27,573 

3,770 

6,859 

169,017 

179,380 

93,20 

28,428 

579,91b 

98,104 

19.423 

2,639.337 

170,024 

2,809.961 

119,728 

131,863 

361,640 

3,305,236 

9,915 

145,385 

81,534 

90,020 

48,222 

7,067 

21.070 

120,782 

367,*70 

2,326,47 

35,084 
,323 

54,078 

589,455 

9,041 

7,658 

28,y72 


2,350,09  1 

1,912,101 

965,849 

1,069,964 

1,770 

52,0  I 

2,405,025 

579,9 1« 

217,797 

(13,984684 

78,1  i  i 

9,668 

1 ,3  I 

28.862 

54.392 

38,071 

6,528,204 

837,742 


\out 


38,562,800 

10  1,701) 

8,291.478 

1  1,253,713 

5.059 

10 --,744 

I  1,662,965 

8.486,431 

6,892,039 

4,47 

39,909,431 

■   I L 505557 

10,212,830 

1,54.7,328 

5,195,452 

17,739,037 

2,574,049 

5,439,992 

148,865 

277,032 

66.358 

179,308 

1,260,790 

15,448,139 

788,027 

1,273,580 

2,410,020 

37,172,294 

350,359 

1,538,098 

33,809 

56,276 

1,923,333 

1,805,449 

J  ,352,488 

232,586 

28,809,555 

4,386,113 

1,040,700 

33.171,740 

1,748,684 

34,920,424 

1,414,138 

5,199.7!;  1 

4,144,094 

36,964,903 

124,006 

1,320.293 

4,928,578 

4,363,100 

2,179,071 

72,605 

1,070,939 

5,671,131 

4.000,860 

21,892,684 

404,629 

l>u 

008,435 
31,380,104 
127,758 
108,049 
204,832 


.000 

1,696,806 
4,427 
910,871 
113,105 

1,689 

19.7' 

2,253,686 
1,721 

110,0  1  I 

(1236194  I 
71,021 
17,68' 
1,261 

30,899 

(.413 

31,8  L3 

5,5i2,:;;;o 

698,483 

33,802,000 

126 
7,01  1.202 
L3.935.719 
15,193,284 

85, 

14,884,147 

7,794,198 

6,  i  56,176 

4,036,666 

38,255,008 

38,770,896 

9,995,838 

1,489,835 

1.-U.187 

16,568,010 

2,252,966 

4,900,753 

139,175 

136,029 

86,358 

254,470 

l,97y,551 

15,090,258 

721,420 

1,098,738 

2,300,090 

34,325.237 

303,375 

1,319,208 

31,003 

53.O00 

1,670,044 

1,552,518 

1,045,377 

271,562 

25,732,596 

3,854,352 

992,301 

29,387,324 

1,403.240 

30,850,570 

1,132,250 

4,660,258 

4,082,969 

34,057,842 

112,139 

1,287.153 

4,577,251 

4.0  U.315 

2,203,132 

0*,988 

986.471 

5,108,667 

3.772. 550 
21,90  1,203 
297,4a5 
,129 

518.783 
27,16 

104,949 

96,905 

254,544 


ROADS 


tigue 

Maryl'd  4  Penn.. 
Mexican  i  ient'1.1 

;  Mexican  It  tern. 

[Mexican  By 

i  MexloanSouth'u 
MtUerj  iv  Bo'w'n. 
Mineral  K  i 

tap  &  .st  L. 

M  8t  P  4  3  St  M. 

Mo  Kan  A-   Icxa- 

■<•  4  Iron  Ml 

Central  Branch 

Total 

Mob  Jack  .V  K  C. 
Mobile  &  Ohio... 
Nash  rii  4 
rNat'l  RRof  Me\ 
Nev-Oal-Oregou 
Nevada  Central.. 
N  V  04  Hud  RiV 
N  YOut4  Wesl 
S  Y  Susq  &  West 
Norfolk  4  West'n 
Voit hern  Central 
North'n  Pacific.., 
Nor  Shorn  (( lal) .. 
Ohio  Hiv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&E 

eWest  P  4  B. . 
Pere  Marquette  w 
PhllaBalt&W'sh 

Phlla  4  Erie 

Pine  Blf  Ark  R  . 
Pitteb  C  O  4  St.  L 
Itcading  Railway 

Coal  4  lr  Co... 
Rich  Fr'ksb  4  P 
Rio  Grande  Jet. 
Rio  Grande  So. . 
Rocklsl'dSyst'm 

Rutland 

St  Jos  4  Gr  I. 
St  L  4  San  Franc 
St  L,  Southwest . . 
StLVan&TH.. 
San  Ant  4  A  P.. . 
San  Fran  &NP.. 
Seaboard  Air  L. . 

Southern  Ind 

So  PacilioCoft... 

Central  Pacific. 

GalHar  4  S  A. 

Gal  Hous  <te  No 

<iuliWT4P.. 

Hous  E  4  W  T. 

Hous  4  Shrev.. 

Hous4TexCen 

Louis'a  West... 

Morgan's  L  4  T 

N  Y"T4Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pac  RR  Co 

Tex4NOrl... 
Southern  Railw'y 
TerreH4Ind... 
TerreH  4  Peor.. 
Texas  Central  . . . 
Texas  4  Pacific. 
TexS  V4N  W  .. 
Tol  4  Ohio  Cent . 
Tol  P  4  West 
Tol  St  L  4  W. 
Tor  Ham  4  Butt. 
TJn  Pao  proper... 
Uu  Pac  System  . . 

Wabash 

W  Jersey  4  Sea'e 

Wheel  4  L  K 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  4  T'n.. 
Yazoo  &  Miss.  V. 


hun. 


or    Wonth 


April 

April   . 

April  

Wk  M 

l-l  \vkMa\ 

Maroh..... 

May 
Mwk  .May 
3dwk  May 
3dwk  May 
3dwk  -May 
8dwk   May 

3dwk  May 
\Y<  May  10 

April 

3awk  -Tay 
3dwk  May 

April 

Maroh 

April 

March 

April 

3d  wk  May 

March 

April 

Maroh 

March 

March..'... 

Maroh 

March 

3dwk  May 

March 

Maivh 

Maroh 

March 

April 

April 

Vl  arch 

Maroh 

3dwk  May- 
March 

2dwk  May 

March 

3dwk  May 
3dwk  May 

April 

March 

April 

2dwk  May 

April 

March 

Maroh 

March 

March 

March 

March 

March 

Maroh 

March 

Maroh 

MaioU 

Maroh. .. 

Marc  n 

March 

March 

3dwk  May 

April 

April 

3dwk  May 
3dwk  May 
April 

3dwk  May 
3dwk  May 
3dwk  May 
ith  wkApr 
2dwk  May- 
March 

3dwk  jiay 

March 

Sdwk  May 

March  

3d\vk  May- 
March 

April 


3.002 

25.905 

I..  1.608 

I  L.06J 

125.616 

293,071 
709,000 

732,000 

0.970 

194,83* 
214,617 

10.177 

3,103 

6,565,865 

55  7,2  2  7 

280,3  i2 

413.970 

869,210 

3,553,727 

40.830 

15.571 

42  1,113 

10133504 

Inc.  01 

200,011 

1,090,307 

617,126 

2,993 

2,108,930 

2,97- 

2,801,155 

114,202 

40,135 

10,526 

03680485 

43,495 

128,053 

0585,875 

126,175 

207,913 

100,161 

94,437 

226,439 

90,249 

6,881,510 

1,536,919 

542,717 

82,570 

9,868 

62.070 

1 6,798 

412,048 

134,519 

320,112 

28,121 

329,050 

70,7  1  1 

2,641,328 

220,00 

792, S33 

153,898 

46,338 

9,842 

199,089 

9.00O 

77,945 

2(),710 

50.456 

14,085 

556,44 

1,099.133 

-1 35.0  15 

2-<3.9i0 

14.333 

140,000 

15,266 

525,037 


84,400 

18,527 

3.0]  I 

12.1.07 

0-.212 

1 04,609 

2-  -.27.. 

012.(101) 

55'  ,622 
1  16,812 
1  18,068 

13,701 
2,765 

5,7-;!. 79:. 
462,428 

222.2  10 

399,8  >0 
671,310 

3.2  10. -17 

33,58  7 
13.682 

309.39  1 

3,686  101 
0.100 

182,339 

903.0(1. 

475.001 

3,211 

1,870.175 

2,766,303 

3,232,050 

90,122 

39,702 

9,818 


1     ar 


In    >      I      './     .' 


41,376 

107,931 

0499,390 

123,714 

176,364 

173,28'.; 

81.729 

223,916 

51,210 

6,520,001 

1,466,185 

537,689 

23,584 

9.024 

75,01  s 

18,204 

301,040 

159,780 

403,2-:: 

24,809 

287.991 

60,0*1 

2,370,934 

2  13,307 

710.005 

131,770 

41 ,902 

7.059 

168.07  I 

10,700 

55,501 

21,060 

43,370 

11,927 

440,965 

3,470.959 

337,250 

285,710 

73,863 

124.502 

12.7*5 

534,520 


20,726 

,  998,8  10 
6,100 

-:; 

l!l 

2,931  .-..7 

.  1.HO- 

15,59  1,015 

35,1  I  1.125 

i  .'•■' 
36,205,361 
,263 
0.11  1,97  1 

s.i  19.17; 

9.1'. 

I5i.*:., 

64,168,529 
4,8  .. 

2,(19  1.533 

L8,  199,-77 

0.-O7.-79 

39,19  1,397 

1,999 

145.568 

1.1  17.921 

B7,178,520 

Jnc.:i.'.i 

9,434.498 

9,603.701 

5,95  1.-9  1 

27,1  1- 

17,362,948 

25.309,78  i 

17,146,063 

900.5  10 

435,599 

490.921 

r34758054 

2,01  1,902 

1,004.941 

i/2*5-5,  28 

0,005,310 

1,9-2,11(1 

1,910,311 

1,055,012 

11,001,775 

75  1,307 

05,7*5.501 

15,555,059 

5,034,023 

802,807 

124,939 

685,862 

178,920 

1.1  14.094 

1,434,594 

5.0*  1.201 

345,148 

2,948,992 

697,639 

22.  TOO. -99 
2.359.543 

37,952,;  91 

1,50  1,122 

490.520 

555.:;  17 

10,490,037 

131.800 

2,918,770 

1,095,953 

2,810,158 

418.9*0 
24,958,  156 
38.235.980 

18.818.53  1 

3,009.670 
3.696,558 

159.530 

5,888,933 

1  Oi.OiO 
6,102,099 


16.47( 

5.1  I  i 

I,  in.  > 
017 

■    1*9 
53  1.957 

•«.  I  I 

I  1.7  1  1.027 

32,158,447 

1,063,580 

55,222,027 

1  11.115 

1.729 

1.015 

7,975,1  11 

125,611 

28,847 

59,032,521 

1,355,005 

2,31  1,2.52 

1  >,60! 

0,32, 
35,271,965 
331,675 
184.642 

3,77d 
77,700,520 
58,300 

9,861 

3.701 

...  i  63,  /  63 

2'. 27.. 

10.217.1  17 

25,064,786 

25,160,954 

797.00* 

443, 170 

504,180 


1,769,271 

1,037,147 

024918 126 

6,551,389 

1,771.250 

1,925,210 

919,532 

10.0*2,571 

504,174 

63,495,348 

15,193,2*4 

5,449,018 

330,354 

110,107 

72  1 ,5  1 1 

177,085 

4,082,969 

1.441.232 

4,308,200 

275,577 

2,571,208 

0*4.197 

21. -II!, 900 

2.212,055 

33,919,019 

1,40 

401.-50 

5  1*. 353 

10,472.377 

135,394 

2,530,421 

1,012,038 

2,301,270 

405,868 

23,946,547 

36,189,409 

17,053,147 

2,*  5 -.570 

3,081.678 
98,299 

5,290.119 

115,033 

5,077,90^ 


VAKIOUS     I  JSCAL     IfMKS. 


BO  ADS 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line. . 

Bellefonte  Central 

Canadian  N  orthern 

Central  of  New  Jersey 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Va  lley 

International  4  (it  North'n 

Lake  Erie  4  Western 

Manistee  &  North  Eastern 

Manistique 

Missouri  Pacific 

Central  Branch. 

Total 

♦Mexican  Central  t 

Mexican  International    . . 


Oross  Earnings 


Jan. 

Apr. 

Jan. 

.1  an. 

Jan. 

Juno 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  May 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Apr. 
1  to  Mar. 
1  to  Apr. 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  Apr. 


31 
31 
80 
7 
80 
80 
30 
80 

21 

80 

31 

80 

21 

21 
21 
21 

30 


Current  Year 


Inc. 

$3,0S1,103 

24,479 

72*.- 25 

6.578.889 

'45,505.925 

8,710,509 

5  15,7-9 

1,950,938 

1,510.2*0 

103,643 

14.771 

15,443,795 

474.151 

15,917,926 

19,918 

2,566,394 


Previous  Year 


$147,420 

2,898,978 

18,937 

479.21  1 
5,2 
12,683.998 

3,023,95  1 
5  15. 4  27 

1,792,567 

1,465,295 

99,442 

23,05  1 

12,95  1,051 

1,175 

-  3,826 

7,850,199 

2.111.196 


BO  ADS 


JMexican  Railway 

(Mexican  Southern 

[National  RRoi  Mexico... 

Northern  Central 

N orth  .*hore 

ePennsy.,  East  of  P  &  E... 

eWesI  oi  P&  K 

Pere  Marquette 

Phila  Baltimore  4rWash.. 

Philadelphia  &  Erie 

Pitta  Cin  Chic  4  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terrc  H .. 
Terre  Haute  4  Indianap  .. 

Terre  Haute  4  Peoria 

Texas  4  Pacific 

West  Jersev  4  Seashore... 


ffj-oss  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 

Mar 
Jan. 

Jan.    1 

Nor.  1 
Jan.  l 
Jan.  i 

Nov.  1 

Nov.  1 
NOV.    1 

Jan.  l 

Jan.  1 


to  May 
to  May 
to  May 
to  Mar. 
to  Mar. 
to  Mar 
to  Mar. 
in  May 
to  .Mar. 
to  Mar. 
to  -Mar.  51 
to  -Mar.  3  1 
to  Apr.  30 
to  Apr.  30 
to  Apr.  30 
to  Mav   21 

to  Mar.  31 


Current  Year 


Previous  Year 


$1,970,200 

101,55(1 

4,191,1' 

1,725 

40.830 

27.955.202 

Ine 
4,131,325 
5,1  73,625 
1,627,120 
5,642,606 

170,905 
1,177.222 

925.1  17 

2-5.-92 
4.172.599 

693.704 


$1,769,400 

103,507 

3.277,062 

2,011,525 

38 

24,822,202 

1.213,100 

3,*  12,353 

4,653,725 

-.790 

5,313,849 

io*,ol0 

1,03 

-   179 
25! 
4,249.907 
652,564 


^Mexican  currency,  t  Pesultson  Monterey*  Mexican  Gull  are  included  from  March  1.  1902.  e  Cover 
the  Houst.  4  Tex.  Cent,  and  its  subsid.  lines.  </  Includes  the  Chicago  <ne  Eastern  Illinois  in  both  years.  t 
years,  s  Other  income  not  included  in  the  gross  either  for  mouth  or  from  July  I.  w  Includes  Lake  Krie  4^ 
,  „  J  Includes  trans-Missouri  lines  in  1903,  heginniug  Ma?oh  1,  making  length  of  road  on  which  earniagd 
6,876  niiles  in  1902. 


s  lines  directly  operated.  c>  Includes 
Including  Bav.  Flop.  4  West,  iu  both 
Det.  Riv.  Ry.  from  Jan.  1  both  years. 
are  reported  7,357  in  1903,  agalnat 
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Latest  &ross  Earnings  by  Weeks.— In  the  table  whiob 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  May.  The  table  oovers  47  roads  and  shows  13  75  per 
oent  inorease  in  the  aggregate  over  the  same  week  last  year  t 


3d  week  of  May. 


Ann  Arbor , 

Buffalo  Roch.  <&>  Pittsb'g 
Canadian  Paoiflo.„.... 

Central  of  Georeia 

Chattanooga  Southern... 

Chesapeake  &  Ohio 

Chloago  Great  Western 
Ohio.  Ird'plls  &  Louisv., 

Ohio.  Term.  Transfer 

Olev.  Cin.Cnlo.  &  St.  L.. 

Peoria  &  Eastern 

Colorado  &  Southern.. 
Denver  &  Rio  Grande  * 

Detroit  Southern. 

Duluth  80.  8hore  &  At!.. 
Evansvllle  <fe  Indianap.. 
Evans.  &  Terre  Haute. .. 

Hooking  Valley 

International  &  Gt.No.. 

Iowa  Ontral 

Kanawha  &  Mlohlgan... 
Kansas  City  Southern  . . . 
Louisville  &  Nashville.. 

Mexloan  Central 

Mineral  Range 

Minn.  <fc  St.  Louis 

Minn.  St.  P.  &  S.  Ste.  M. 

Mo.  Kansas  <fe  Texas 

Mo.  Pacific  &  Iron  Mt... 

Central  Branch 

Nashv.  Chat.  &  St.  Louis 
National  RR.  of  Mexioo. 

Norfolk  &  Western 

Pere  Marquettet 

Bio  Grande  Southern... 
St.  Louis  &  San  Fran.. > 

Chicago  &  East.  111..  5 
St.  Louis  Southwestern.. 
Southern  Railway ...... 

Texas  Central 

Texas  &  Pacific 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  A  West'n. 

Tol.  St.  L.&  West 

Wabash 

Wheeling  <fc  Lake  Erie. . . 
Wisconsin  Central 


1903. 


Total  (47  roads) 9,215,851 

Net  inorease  (13-75  p.o.) 


$ 

34.674 

154,734 

867,000 

147,260 

2.716 

314,090 

145,765 

99,811 

32,109 

391,966 

57,10" 

135,733 

321,200 

24.43*- 

56,853 

7,087 

33,565 

139,935 

87,217 

42,915 

30,44* 

110.014 

717.210 

494,603 

11,06) 

45.860 

125,618 

293,071 

709,000 

23.000 

194.838 

214.617 

413,970 

200,011 

10,526 

585,875 

126,176 

792.33; 
9.842 

199,089 
77.945 
20,7 1 0 
50,456 

435.616 
87,295 

140,000 


1902 


82,457 

131,901 

738,000 

130.050 

1,985 

332,155 

113.926 

94.217 

33.141 

353.690 

52,l4e 

117,358 

312.600 

24.047 

53,235 

6,051 

27,573 

131,86? 

91,534 

48.222 

21,070 

120.782 

589,455 

416,733 

12,667 

68,212 

104,609 

288,275 

597,000 

15.000 

146,812 

148.068 

399.851 

182,330 

9.81fc 

499,390 

123,714 

710,665 
7,659 

168,074 
55,561 
21,060 
43,370 

337,250 
73863 

124,502 


Increase.     Decrease. 


9 

2,217 

22,833 

129.0OC 

17.210 

731 

3l",839 
5,594 

38,276 
4.961 

18,375 
8,600 
388 
8,618 
1,036 
5.992 
8,072 
5,688 

"9,375 


127,755 
77,870 


8,101,940 


21.009 

4,796 

112,000 

8,000 

48,026 

66,549 

14,120 

17,681 

708 

86,485 

2,461 
82,168 

2,183 
31,015 
22,384 

"7.086 

98,365 
13,432 
15,498 


18,065 
"1,032 


5,807 
10,768 


1,606 
22,352 


1,178,391 
1.113,911 


3E0 


59,480 


*  Inoludes  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  both  years. 

For  the  second  week  of  May  our  final  statement  oovers 
56  roads,  and  shows  14*21  per  oent  Increase  In  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  May. 

1903. 

1902. 

Increase. 

Decrease. 

Previously  rep'd  <51r'ds) 
Alabama  Gt.  Southern.. 
Oln.  N.  O.  &  Texas  Pao 
Mob.  Jackson  &  K.  City  U 
Rutland  RR 

$ 

10,138,328 

53.403 

120.727 

6.976 

43,4,95 

556.447 

8,920.030 

45,484 

110.157 

3.066 

41.376 

440,965 

$ 

1.234,575 

7,919 

10,570 

3,910 

2,119 

115,482 

9 
16,277 

Union  Pacific  proper 

Total  (56  roads) 

Net  increase  <14'2l  p.  0.) 

10.919,376 

9,561,078 

1,374.575 
1,358,298 

16,277 

IT  Week  ending  May  16. 

Net  Earnings  Monthly  to  Latest  Dates,— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  Including  al 
roads  from  whloh  monthly  returns  can  be  obtained,  is  givet 
once  a  month  in  these  columns,  and  the  latest  statement  o' 
this  kind  will  be  found  in  the  Chronicle  of  May  23. 
1903,    The  next  will  appear  in  the  issue  of  June  20,  1903 


—  Gross  Earnings. — , 
Current       Previous 


Roads. 

Alabama  Gt.B'th.a.  Apr. 
July  1  to  Apr.  30 

Atoh. T.&  8.  Feb..  Apr. 
July  1  to  Apr.  30... 

Atl'ta&Char.A.L    Mar. 
July  1  to  Mar.  31 

Bufl.  R.  &  Plttbs.b.Apr. 
July  1  to  Apr.  3o..., 

Buffalo  &  S'squeh.aApr. 

July  1  to  Apr.  3o 

Canadian  Northern. Apr. 

Jan.  1  to  Apr.  SO.... 
Canadian  Pacific. a.  Apr. 

July  1  to  Apr.  3o 

Oent.  of  Georgia.a.Apr. 
July  1  to  Apr.  3o 

Oent.  of  N.  Jersey,  a.  Apr. 
July  1  to  Apr.  3o 

Caesap.  &  Ohio. a.. Apr. 
July  1  to  Apr.  3o 

Chloago  &  Alton. a.Apr. 
July  1  to  Apr.  3o.... 

Chic  M.  &  St.  P.a.  Apr. 
July  1  to  Apr.  3u 

Oln.  N.  O.  &  T.  P.a. Apr. 

July  1  to  Apr.  bo... 
Cl.Oln.Ohlc.&St.L.aApr. 

July  1  to  Apr.  3o 

Peoria*  Eaa'n. a. .Apr. 

July  lto  Apr.  30.... 


Tear. 

$ 

239,954 
2,249,869 

5,439,109 

52,647,653  49,779,414 

297,894        263.992 

2,405,025 

624,992 

6,092,885 


Year. 
$ 

205,204 
2,081,489 
4,953.238 


90,977 

837,742 

198,200 

675,425 

8,795,394 


2,253,686 

408,597 

5,116,627 

69,196 

698,433 

121,271 

452,811 

3,263.849 


35,901,800  31,086,000 

673.239       528,873 
7,861,498    6,635,112 

1,743,610    1,580,377 
14,253,713  13,935,719 

1,599,332    1,408,857 
13,684,391  13,887,682 

802,009        662,058 
8,485,431    7,794,198 

3,846,190  3,437,908 

39,909,431  33,255.008 

567,803   480,081 

4,951,982    4,601,917 

1,638,624    1,403,597 

16,545,068  15,526.940 

251,208        194,401 

2,392,853    2,096,528 


Net  Ea 

Current 

Year 

$ 

63,414 
567,480 

t2,196,991 

1 540696214 

106,908 
844,736 

254,156 
2,598,864 

138,591 
1374,609 

56,300 

212,385 

1,493,173 

13.207,433 

99,674 
1,968,319 

615,914 
4,767,598 

532,548 
4,633,179 

213,691 
2,698,195 

981,237 
14,139,630 

141,550 
1,236,854 

301,859 

3,738,982 

40,446 

536,790 


rnings. , 

Previous 

Year. 
$ 

55,634 

601,311 

t2,105,739 

t2l324498 

82.*  59 

754,308 

124,241 
2,116,090 

t25,477 
t302,823 

40,525 

164,083 

1,291.707 

12,072,283 

51,819 

1,773,457 

654,853 

5,382,283 

517,185 
5,209,542 

176.232 
2,535,434 

875.719 
13,383,569 

119,227 
1,182,205 

296.250 
4,063,485 

48,108 
558,922 


Gross  Earnings. - 


Roads. 
Cumberland  Val.b.Apr. 

Jan.  1  to  Apr.  30... 
Detroit  &  Mack' c. a  Apr. 

July  1  to  Apr.  3o... 
Erie.a Apr. 


Current 
Year. 

9> 

162.979 

548,789 

95,382 

738,027 

4,104,224 


Previous 

Year. 
$ 

89,479 

343,427 

81,211 

721,426 

3,586,884 


Xei  Earnings. . 

Current       Previous 


Tear. 
$ 

17,020 

62,089 

34,645 

260,388 

1.403,981 


Year. 

$ 

28,420 
117,922 

26,283 
210,563 
1,808,443 


July  lto  Apr.  30  —37,172,294  34,325,237  11,577,734  10,175',970 


Fairchild&N.  East. Apr.  3,205  3,770  558 

July  1  to  Apr.  30...  33,899  31,063  10,534 

Gulf  &8hipl8l...a.Apr.  150,773  119,728  60,961 

July  1  to  Apr.  30....  1,414,138  1,132,250  524,645 

Hooking  Valley. a..Apr.  522,093  450,072  196,150 

July  1  to  Apr.  30...  4,788,290  4,283,507  1,658,915 

Iowa  Central. a. ..Apr.  183,996  177,664  r37,676 

July  lto  Apr.  30....  2,049,216  2,127,272  r400.182 

Iron  Rallway.b....Apr.  6,982  7.667  3,042 

July  lto  Apr.  30...  72,605  68,988  24,115 
Jamest'n  Chaut.  &.  L.  E.— 

Jan.  lto  Mar.  31....  17,587  13,725  1,324 

Kanawha  &  Mich.  a.  Apr.  130,584  94,598  24,236 

July  1  to  Apr.  30  ...  990,094  921,313  67,355 

Kan.OitySouth.a.Apr.  545,657  492,537  165,303 

July  lto  Apr.  3o....  5.306,088  4,760,585  1,442,406 

Lehigh  &  Hudson  b.— 

Jan.   1  to  Mar.  31....  98,932  82,586  39,853 

July  lto  Mar.  31....  300,508  276,297  116,376 

Lehigh  Valley  RR.— See  detailed  statement  below. 


Lou.  Hen.  &St.  L.bMar.  68.720 

July  1  to  Mar.  81....  608,435 

Maryland  &  Penn..Apr.  25,905 

Mar.  lto  Apr.  30....  51,082 

C  Mex.  Internat'l...Apr.         638,528 
Jan.   lto  Apr.  30 2,566,394 

itflnn.&St.Louls.a.Apr.         234,100 
July  lto  Apr.  3o....   2,780,921 

N.  Y.Sus.  AWest.a.Apr.         280,352 
July  lto  Apr.  30 2,094,533 

Pere  Marquette.a..Apr.       11938,535 

Jan.  1  to  Apr.  3o ||3o21,243 

Beading  Company— 

Phila.&Read'g.b.Apr.     2.978,185    2,766,303 

July  1  to  Apr.  30. ...25,809.781  25,061,786 

Coal  &  Iron  Co. b.  Apr.     2,861,155    3,233,050 

July  1  to  Apr.  3o.... 17.146,068  25,160,954 

Total  both  Co.'s.bApr.  5,839,340  5,998,353 


54,078 
518,783 


535,387 
2,111,196 

274,143 
2,910,b45 

222,216 
2,311,252 

11855,773 
13,261,232 


10,043 

184.264 

9,313 

16,682 

275.315 
1,059,593 

v8l,437 

V1083O45 

141,941 

850,754 

11285,940 

11845,715 

1,110,929 
8,946,247 

293,568 
1,991,069 

1,401,497 


2,288 

15,826 

40,387 

351,949 

166,243 

1,625,493 

rl9.756 

r372,223 

3,199 

24,072 

281 

26,877 
197,169 

153,632 
1,553,754 

33,988 
114,919 

10,262 
132,273 


199,332 

837.144 

V87.273 

V1209305 

91.502 

1,063,303 

11227.003 

11689,094 

968,511 
9.576,382 

116,550 
1,942,654 

1,085.061 


July  lto  Apr.  30. ...42,955.849  50,225,740  10,937,316  11,519,036 


115,870  85,266 

1,144,496        889,614 

1,520,367    1,170.327 
12,081,012  12,408,6oO 


Beading  Co. b Apr 

July  l  to  Apr.  30 

Total  all Comp's.bApr.         

July  1  to  Apr.  80 

kSt.  L.  <n  San  Fr.  (lnolud. 

Chic.  &  E.  111.) b.. Apr.     2,682,418    2,175,368  965.195  641,933 

July  lto  Apr.  ao....  26,796,472  23,417,622  10,138,659  9,571,220 

Southern  Railw'y. a  Apr.     3,643,440    3,143,064  827,074  755,159 

July  1  to  Apr.  SO. ...35,557,628  31,779,997  9,696,841  9,361,000 

Toledo  AO.Cent.a. Apr.         291,223       227,109  58,947  51,504 

July  1  to  Apr.  30....   2,696,929    2,363,482  534,578  495,109 

1,760,961    1,481,551  401,825  307,386 

17,502,246  16,027,109  4,787,848  4,652.706 

350.132        310,373  86.042  95.609 

3,432,772    2,863,836  819,530  779,904 

559,480       521,229  219,577  186,238 

5,456,233    4,943,871  1,993,728  1,7-6,419 


Wabash. b Apr. 

July  1  to  Apr.  3o — 
Wheel.  &  L.  Erie. b. Apr. 

July  lto  Apr.  30.... 

Wisconsin  Central  b  Apr. 
July  lto  Apr.  30.... 


a  fjpteaminKB  nereglvenare  after  deducting  taxes. 

b  Wet  earnings  here  given  are  before  deduoting  taxes 

c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

k  These  figures  include  in  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

r  For  April  additional  Income  is  $7,261  this  year  against  $3,359  last 
year.  From  July  1  to  April  30  additional  inoome  is  $71,470  against 
def.  $575  last  year. 

t  For  April.  1903,  taxes  and  rentals  amounted  to  $186,311,  against 
$182,858,  after  deducting  whioh  net  for  April,  1903.  was  $2,010,680, 
against  $1,922,881.  From  July  1  to  April  30.  1903,  taxes  and 
rentals  amounted  to  $1,796,762  against  $1,676,200,  after  deduoting 
which  net  was  $18,899,462,  against  $19,648,298. 

v  For  April  additional  income  is  $12,370  this  year,  against  $8,406 
last  year.  From  July  1  to  April  30  additional  income  Is  $135,731 
this  year,  against  $117,336  last  year. 

(1  Inoludes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

t  After  adding  $6,336  other  inoome  for  April,  1903,  and  $2,968 
for  April,  1902,  total  net  Inoome  amounts  to  $44,927  and  $28,445, 
respectively.  From  July  1  other  Inoome  amounts  to  $78,612  and 
$29,600,  making  total  net  inoome  $453,221  and  $332,423,  respec- 
tively. ,  _ 

Interest  Charges  and  Surplus. 


Roads. 
Clev. Cln.Ch.  &  St.  L.Apr. 

July  1  to  Apr.  30 — 
Peoria  AEast Apr. 

July  1  to  Apr.  30.... 
Gulf  &  Ship  Isl Apr. 

July  1  to  Apr.  30 — 
aocklng  VaUey Apr. 

July  1  to  Apr.  3o — 
Jamest'n  Chaut.  <&  L.  E.— 

Jan.   1  to  Mar.  81.... 
ianawha  &  Mloh.. .  Apr. 

July  1  to  Apr.  30.... 

Lehigh  &  Hudson- 
Jan.  1  to  Mar.  31.... 

Maryland  &  Penn..Apr. 
Mar.  1  to  Apr.  30 — 

Pere  Marquette.... Apr. 
Jan.  1  to  Apr.  3o.... 

Reading — 
All  companies — Apr. 
July  lto  Apr.  80.... 


, — Int.,  Ren 
Current 

Year. 

$ 
224,633 
2,368,603 

33.688 
336,883 

18,338 
156,787 

83,076 
842,094 

975 

18,557 
161,592 

33,950 

2,875 
5,750 

11147,163 

11675,193 


tuts,  etc. — . 

Previous 

Year. 

$ 
223,579 
2,323,372 

33.688 
336,883 

11,821 
150,841 

74,348 
781,451 

750 

12,453 

116,203 

34,031 


11132,432 
1517,270 


-Pal.o/Xel 
Current 
Year. 
$ 

77,226 
1,370,379 

6,758 

199,907 

42,623 

367.858 

143,518 
1,319,246 

349 

*6,308 
*df.88,533 

*7,406 

6,438 
10,932 

H138.777 
11270,523 


Eam'gs.-> 

Previous 

Year. 

$ 

72,671 
1,740,112 

14,420 
222,039 

28,566 
201,108 

95,713 
1,174,367 

def.469 
*15,093 
*86,473 

def.  44 


1194,571 
U71.824 


901,000       879,082        619,367        291,245 
8,950,000    8,790,820    3,131,812    3,617,830 
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• //(/..  lien 

talt,  etc. —  - 

—Bal.  oj 

Current 

Previous 

ri,l 

I'll  '  nuts 

i  >  nr. 

l'i  nr. 

1  I  ill-. 

)  i  nr. 

Road*. 

- 

- 

J 

St.  L.Jt  San  Fran.(lrjolml. 

Ohio  &  East  111.)  Apr. 

832,634 

692,232 

*  174,793 

♦def.8,289 

July  1  to  Apr.  30  ... 

7,840,426 

6,875,452 

•2,632,842 

•2,951,757 

lolerto  &  Ohio  ('en. .Apr. 

39.H49 

30,993 

19,591 

12,774 

July  1  to  Apr.  30 

402,964 

395,480 

145,552 

109,788 

146,880 

144,288 

75,877 

45,585 

July  1  to  Apr.  3o 

1,466,452 

1,431,168 

559,443 

326,328 

*  Altar  allowing  for  ot.h«r  income  r«n«i"(l 

||  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods 

LEHIGH  Vallbt  Railroad  Compamt. 

, April. .    '-July  I  to 

1903.  1902.  1902-3. 

AS  A 

Earnings  and  lnoome...2,620,P 29    2,326,472    21,892,684 
Operating  expenses....  1,67 1.981    1,640,892    15,999,715 


April  80.^ 

lyoi-2. 

9 

21,904, 2P3 

15.895,261 


948,648        686,580       5,892,969       6,009,002 
Less  adds.  A  lmprov'ts.      92,000       123,000      1,022,000      1,273,000 


Net 856,648 

Waterllnes 29.655 

Lehigh  Valley  Coal  Co..    266,514 


562.580 

14,779 
df.5,238 


4,870.989       4,736,002 

118,008     def.22  657 

1,122.850  def.262,788 


Total  net. 1.152,817 

Charges  and  taxes 589,289 


572,121 
580,611 


6.111,827 
6,623,336 


4,450.557 
5,572,643 


Balance 563.528      def.8.4S0 


488.491  df.  1.122.080 


STREET  RAILWAYS  AND  TRACTION  COMPANIES 

Gross 
Earnings. 

Latest   Gross  Earnings. 

Jan.  1  to  I 

Current 
Tear. 

atesiDatt 

Week  or  ifo 

Our'ni 
Year. 

Fretfui 
Tear. 

Previout 
Tear. 

9 

9 

9 

9 

American  R'ys.  Co.||. 

April 

95,285 

79,612 

864,812 

809.447 

Bingham  ton  RR.  ... 

April 

17,33! 

14,843 

66.098 

57.073 

Borllngt'n  (Vt.)Trao 

April 

6.52C 

4,630 

20.112 

17,393 

Cal.  Gas  &  Electric, 

April 

218,750 

■••■ ... 

•••.... 

Chicago  <fe  Mil.  Eleo. 

April 

15.160 

13,057 

51.194 

44,7  48 

On.  Dayton  ATol.Tr 

April 

39,20c 

33,39) 

140,651 

120,339 

Cln.Newp.  &  Coving 

Light  &  Traotion... 

April 

92,94? 

85,127 

368,249 

335,574 

Citizens' Ry.&  Light, 

Muscatine 

Maroh 

7,171 

6,113 

21,840 

18,624 

City  Eleo.(Rome,Ga.) 

April 

3,17a 

3,062 

12,448 

12,655 

Cleveland  Eleotrlo. . 

April 

219,68i 

190,982 

835.428 

739,792 

Cleve.&So.  W.  ir.Co 

April 

33,53* 

1 21,065 

117,265 

t78,M9 

Cleve.  Pain s v.  <fe  E. 

14,900 

18.812 

52,938 

47.174 

Dart&  W'portSt.Ry 

8.342 

8,870 

22,53.* 

23.218 

Detroit  United  Ry..u 

3d  wk  May 

83,126 

69,391 

1,491,756 

1.349,4<i9 

Dulnth-Snp.  Traot... 

3dwk  May 

11,96V 

9.799 

218,065 

181,525 

East.  Ohio  Traction. . 

April 

15,321 

12,824 

50,301 

45,515 

Elgin  Aurora  &  Sou. 

April 

33,295 

29,64V 

129,396 

117,467 

Galveston  City 

February . 

16,285- 

8,862 

31,072 

18,41)2 

Georgia  Ry.  &  Elec. 

113.370 

102,452 

Harrisburg  Traction 

April  ... 

38.0S9 

32.012 

145.991 

125.297 

Havana  Elec  Ry.Co. 

Wk.May24 

133,506 

1 38,665 

{546,713 

Indlanap.  &East.  K\ 

April 

3,668 

|n|  mm, 

■•■ •■•• 

Interuat'l  Tract.  Co. 

System  (Buffalo)... 

April 

295,332 

250,850 

1,154,805 

998,919 

Jacksonville  Eleo.Co. 

Maroh. 

21,075 

16,125 

56,48. 

42,692 

Knoxvllle  Traotion. 

March 

21,0*2 

16,865 

59,048 

46,430 

Lake  Shore  Eieo.  Rv 

42,309 

32,347 

109,089 

86,715 

Lake  Street  Elevated 

April 

69,677 

65,26? 

Lehigh  Traction... 

April 

9,911 

9,333 

38,165 

38,262 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

60,636 

43,330 

164,844 

133,400 

Electric  Light  Dep 

Maroh 

12,698 

12,501 

40,981 

38,6*4 

Lexington  Ry .. 

21,081 

15.508 

57,491 

43,682 

London  St.  Ry.(Can. 

11,534 

10,233 

34.382 

29.245 

Mad.  (Wis.)  Traction 

April 

6,673 

5,238 

24,872 

20,995 

Met.  West  Side  Elev.. 

April 

176,39" 

163.869 

694.629 

620,010 

MIL  Elec  Ry.ALi.Co 

April 

238,560 

204,883 

936,630 

829,088 

Mil.Lt.Heat&Tr.Co 

April 

27.S90 

22,222 

109,208 

90,040 

Montreal  Street  Rv 

April 

172,086 

154,39c 

657,931 

599,940 

Musk.  Tr.&  Light.  Co 

8treet  Ry.  Depart. 

April 

5,39) 

5,890 

rll.OOO 

rll,747 

Eleotrlo  LI  gin  Dep 

April 

3,029 

2,68  0 

r6,026 

r5,158 

Gas  Department. . 

April 

2,6ie 

p2.779 

r6,637 

r5.843 

New  London  St.  Ry 

March. 

3,995 

4,049 

11,239 

11,545 

Nor.OhloTr.&Lt.Co 

April 

61,65t 

49.42C 

236,753 

190,558 

Northwestern  Elev. 

107,008 

98,145 

419,269 

886,236 

Oakland  Trans.  Cone 

April 

96,797 

75,873 

341,906 

285,140 

Olean  St.  Railway.. 

April 

6,270 

4.432 

23,513 

25,6?  4 

Orange  Co.  Traction 

April 

7,152 

6,593 

25,247 

23.155 

Philadelphia  Co 

April 

369,567 

331,043 

1,791,646 

1,587,663 

Affiliated  Corpor's 

April 

389,854 

789,4bt 

3,497,822 

3,068,540 

Pottsv.  Union  Traot 

13,50b 

12,187 

50,080 

45,696 

Ptieblo   &  Suburban 

Traot  &  Llght'g  Co 

April 

39.223 

151,587 

Bys  Co.Gen.-  Roads 
Light  Co's 

April 

22,849 

17.870 

80,114 

66.231 

Apiil 

1,»07 

1,804 

7,906 

7.2^0 

Rochester  Railway  . 

Maroh 

100,051 

91,679 

296,959 

263,969 

Rockford     Belolt    & 

Janesville 

9,783 

26,048 

St.  Louis  Transit.. 

April 

607,031 

509,608 

2,180,294 

1,889,869 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co 

110,817 

312,704 

South  Side  Elevated 

April 

131,339 

121,513 

625,922 

479,797 

BprlngHeld  (OL> Con 

Maroh 

17,386 

13,320 

49.834 

40,2/8 

Syracuse  Rap.Tr.Ry 

April 

32.612 

56,008 

249,316 

227,981 

Tol.Bowl.Gr.A8o  Tt 

April 

22,057 

18,73e 

83,295 

70,248 

Toledo  Rys.  &  Light. 

April 

127,562 

106,3571     495,217 

431,595 

Toronto  Railway 

Wk.May23 

40.129 

35  875 

766,114 

643.814 

Twin  City  Rap.  Trail 
Union  (N.  Bedford) 

Sd  wk  May 

77.472 

66,992 

1,451,786 

1,251,211 

25.095 

23.110 

74.473 

66,158 

Union  Trac.  of  Ind.. 

April 

83,311 

73,570 

308,850 

275,662 

United  RR's  of  San 

Franolsco 

April 
Maroh 

518,467 
129,136 

*345  Oil 
114.974 

1,934,402 
376,911 

1,630,606 

"tuted  Trac- (Alb.) 

844,919 

Washington  Alex.  A 

Mt.  V.  Ry.Co 

April 

19,222 

18,990 

69,410 

66,885 

Youngstown -Sharon 

Ry.  ALt.Co 

April 

41,766 

161.929 

II  These  are  results  tor  properties  ownea. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 
t  Figures  for  1902  cover  only  the  Clev.  Elyria  A  Western  Ry.  Co. 
:  Spanish  silver. 

p  Included  $443  of  miscellaneous  Income. 
r  These  figures  are  from  Mar.  1  to  Apr.  80. 
*  Strike  in  1902  decreased  reoeips  approximately  $100,000 


Street  Railway  Net  Earnings. 


Roads. 

Bennlngt.  A  H'slok  V.b.— 
Jan.   1  to  Mur.  31.... 

California    Gas    A    BlCO- 

trlc  a Apr. 

Cln.  Newp.  A  Cov.  Light 

A  Traotion. a Apr. 

Jan.  1  to  Apr.  3o 

Dnlnth-Sup.  Trac. Apr. 
Jan.  1  to  Apr.  3o 

International  Tract  Co. 
System(Butfaln)  b.  Apr. 

Jan.  1  to  Apr.  30.... 
South.Boulev'd  (N.Y.)b— 

Jan.  1  to  Mar.  31 

Tarrvt'n White  P.  A  M.b— 

Jan.  1  to  Mar.  31 

Union  Railway.  N.  Y.b— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Westohester  Eleotrlo  b— 

Jan.   1  to  Mar.  31 

July  l  to  Mar.  31 

Yonkers  RR.b— 

Jan.   1  to  Mar.  81 

July  1  to  Mar.  31.... 
Toungstown-Sharon  Ry. 
A  Lt.  Co.a Apr. 

Jan.  1  to  Apr.  3o 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  gjven  are  before  deduotlng  taxes. 

*  Results  for  1902  are  for  Cinolnnatl  Newport  &  Covington  Ry. 

Interest  Charges  and  Surplus. 


.. . )  Earn 

« 

Chi 

J'l  '  i  mils 

■ 

I'ii  rious 

)  i  nr. 

1  (  nr. 

i  ear, 

■ir. 

7,601 

7,287 

2,527 

1,731 

218,750 

104,861 

92,945 
368.219 

85,127 
335,674 

38,222 
11H.050 

38,201 
139,837 

51.665 
182,989 

41,174 
152,435 

20,692 
67,565 

19,070 
62,445 

298.332 
1,154,805 

250,850 
998,919 

127,663 
492,229 

108,336 
417,941 

11,157 

11,829 

1,595 

1,427 

12,920 

10,740 

def.7,743 

def.4,923 

245,239 
819,916 

218,590 
735,359 

62,231 
217,573 

47,812 
224, 3fo 

47,478 
177.820 

41,778 
163,488 

def.20,439  def.21.196 

def. 34,055  def.22, 336 

53,339 
186,595 

42,927 
157,364 

def.9,190 
9,019 

def.4,273 
19,038 

41,766 
161,929 

16,695 
59,435 

Roads. 

Bennington  A  Ff'siok  Val. 
Jan.  1  to  Mar.  31.... 

California  Gas  &  Eleo- 
trlo  Apr. 

Cln.  Newp.  A  Cov.  Light 
A  Traction Apr. 

Jan.  1  to  Apr.  3o 

International  Traot.  Co. 
System  (Buffalo).. Apr. 

Jan.  1  to  Apr.  ^O 

July  1  to  Apr.  30 

Southern Boul.  (N.Y.).— 

Jan.  1  to  Mar.  31.... 
Tarry  t'n  White  PI.  AM.— 

Jan.  1  to  Mar.  31.... 
Union  Ry.  (N.Y.) — 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Westchester  Electrio— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Yonkers  RR.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 


— Int.,  Rentals,  etc. — . 

Current      Previous 

Year.  Year. 

$  $ 


r-Bal.  of  Xcl  Earn 'flrs.-x 
Current      Previous 


2,446 

64,759 

17,483 
84,331 

127,163 
505,472 

4,5941 

4,388 

73,192 
211,931 

10.139 

28,009 

15,873 
47,760 


2,446 


20,807 
83,627 

123,422 
497,054 


4,380 

4,182 

34,402 
104,915 

8,680 
26,417 

14,949 

45,984 


Year. 
$ 

♦139 

40,102 

20,739 
63,719 


Year. 

$ 

*def.625 


17,394 
56,210 


495  def.  15,086 

def.13.243  def.79,113 

136,237    m621,279 

def.2,999     def.2,953 

def.12,131   *def.9,094 

def.10,961         13,410 
5,642      *120,960 

def.30,578  def.29,876 
def.  62,064  def. 48, 763 

def.25,063  *df. 18,760 
det.38,711  *df.25,953 


*  Includes  other  income. 

in  Covers  period  of  the  Pan-Aiuerioan  Exposition. 


ANNUAL    REPORTS. 

Annual  Reports,— The  following  is  an  ind9x  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  Page. 

American  Can  Co    989 

American  School  Furniture 10*8 

Associated  Oil  Co 10*2 

Central  A  So.  Ame.r. Telegraph. ...lov8 

Chicago  Edison    1»S3 

Common  wean  h  Electric lOsa 

Consolidated  Rubber  Tire 1028 

Corn  Products 1083 

Dominljn  Iron  A  Steel  (8  mos.)...ll40 

Eastman  Kodak  (6  months) 1029 

General  Electric  Co 817,  924 

Grand.  Trunk  Ky.  of  Canada 916 

llunt.A  Broad  TopMountaln  RR. 

A  Coal 916 

Lake  Krle  &  Western 916 

Lake  Shore  A  Michigan  So 1026 

Mexican  Central 1082,  1140 

Mexican  Tel- graph t»"0 

Mii-lii nan  Ceutral 1027 

New  Eng.  Teleph.  &  Telegr '.141 

New  York  Chicago  A  St.  Louis.  1027.118.! 
Northern  Securities  (13^  mos.)...1028 

Nova  Scotia  Steel  A  Coal 970 

Pennsylvania  Steel  Co.  of  N.J 917 

Pere  Marquette 1026.  1034 

Philadelphia  Electric 1141 


Railroads,  etc.—  Pace. 

San  Fran.  Gas  A  Electric 970 

Tamarack  Mining    971 

United  Gas  Improvement 1029 

United  Shoe  Machinery 971 

United  Si ates  Kubber. 1141 

Vulcan  Dr  tinning 1142 

West  Jereey  A  seashore 1140 

Street  Railways— 

Chicago   City  Railway 478 

Louisville  Railway 477 

Macon  (Ga.)  Railway  A  Light 750 

Metrop.  St.  Ry.  of  N.  Y.  (report  of 

public  accountants)  £78 

Metrop   West  Side  El.  or  Chicago.  806 

North  Jersey  -street  Ry 862 

Phlla  Co.  of  Pittsburgh 1082,1090 

St.  Louis  Transit  750 

Sao  Paulo  Tramway  L.  A  Power..  917 

United  RR's  of  San  Francisco i)17 

United  Rys.  A  Klec.  of  Baltimore.   702 
United  Rys.  of  St.  Louts  (applica- 
tion to  list.) 680 

United    RRs.   of   San    Francisco 

(application  to  list) 1036 

Washington  Ry.  &  Eleotric 703 


Mexican  International  Railroad. 

(Report  for  the  year  ended  Dec.  SI,  1902.  J 

On  pages  1198  to  1900  are  published  at  length  the  remarks 
of  the  President,  as  given  in  the  report,  together  with  the 
income  account,  profit  and  loss  account  and  balance  sheet. 
Below  are  the  statistics  of  operations,  earnings,  charges,  etc. 

The  average  price  realized  for  the  silver  dollars  was  :  In 
1902,41-90  cts.;  in  1901,  47'50  cts.;  in  1900,  47'04  ots.;  in 
1899,  47  cts.,  and  in  1898,  45'58  cts. 
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Miles  oper'd,  aver . . 
Passengers  carried. 
Paeseneers   carried 

one  ftiloroe-re*...  29,076.937 
Tonsireig't(met'c)*     1.019.085 


OPERATIONS. 

1902.  1901. 

865.  848. 

231,251  213.736 


27,796,619 
1,075,018 


1900. 
802. 
223.391 

30,940,460 
770,51!"; 


1899. 
737. 
213,276 

26.874,294 
741,230 


lkilo'tret416,464,955  351,563,508  298,665,287  24S.777,3a5 
*0*62138  English  miles.    1  Not  including  company's  freight. 


EARNINGS  AND  EXPENSES   (MEXICAN  CURRENCY) 


1902. 

Earnings —  $ 

Passengers  and  express..    708,521 

Freight 5,539,463 

Miscellaneous 24y,l77 


1901. 
$ 

678,667 

5,019  803 

262,355 


1900. 

$ 
730,70  >. 

4,405,558 
242,717 


1899. 

$ 

6^7,941 

3.796,415 

191,203 


Total 6,496,161 

Expenses— 
Maint. of  wayani  struot's    955,370 

"       of  equipment 855,257 

Conduct'g  transportat'n.  1,899,655 
General 300,198 


5,960,825  5,378,977  4,645,559 

1,064,794  869,653  739,990 

675,292  680,830  536,961 

1,568.745  1,476,906  1,236,070 

234.900  200,893  183,240' 


Total 4,010,480 

Net  earnings 2,485,681 

Other  income.  less  stamp 
and  other  taxes deh. 59,398  deb.46,422  deb.39,458  deb. 18,448 


3,543,731     3,208,282    2,696,261 
2,417,094    2,170,695     1,949,298 


Total  (Mex.  ourrenoy)2,426,284    2,370,672    2,131,237 
P.  o.  of  op.  exp.  to  earns..      61*74  59-43  5964 

INCOME  ACCOUNT  (U.  S    CURRENCY). 

1902.  1901.            1900. 

ft  $                      $ 

Total  net  revenue 1,016,613  1.126.C69    1,002,534 

Deduct— 

Interest  on  mort.  bonds..    542,570  541,237        458,037 

Interest  on  income  bonds.    179,960  

Miscellaneous 96,849  18,423          63,542 


1,930,850 
58-04 


1899. 

$ 

907,500 

475,250 

28,019 

498,169 
409,331 


Total 819,379        559,660        556,579 

Balance,  surplus 197,234       566,408        445,955 

—V.  75,  p.  185. 

Central  Union  Telephone  Co. 

{Report  for  the  year  ending  Dec.  31,  1902, ) 
Earnings.— The  earnings  for  three  years  were: 

1902.  1901.  1900. 

Gross  earnings 83,003.717    $2,584,789    $2,309,471 

Operating  expenses  and  taxes 2,341,939      1,973,501       1,674,395 


Net  earnings $861,728 

Interest  on  bonds 481,383 


$611,288 
386,762 


$635,076 
317,567 


Profit $180,345 

Added  to  construction  account: 

At  exchanges $821,300 

For  toll  lines 54,350 


$224,526        $317,509 


$1,927,474 
251,720 


$1,265,779 
310,025 


Total $876,150    $2,179,194    $1,575,804 


Number  of  exchanges 

Number  of  subscribers.... 
Number  of  toll  stations... 
Miles  of  wire  in  toll  lines  . 
Miles  of  poles  in  toll  lines. 


226 

114,476 

2,727 

59,160 

11,761 


207 
98,279 

2,556 

(0 
11.925 


BALANCE  SHEET  DEC.  31. 


1902.  1901. 
Resources—                    t  $ 

Invested  In  plant.  .12,8S3,3S8 12,007,236 

Invest'd  in  real  est.     191 ,367  184,074 

Material  on  hand,.      226.995  201,588 

Bonds  and  stock...      910,078  910,078 

Cash 14,363         91,869 


1902. 

Liabilities—  $ 

Capital  stock 3,587,050 

Prepaym'ts  on  in- 

c'd  capital  stock.  1.863,827 
Bills  &  accts.  pay'e  1,9«9,63S 

Bonds  issued 6.000,000 

Reserve 42,194 

Surplus 763,482 


191 

68,997 

2,324 

53,338 

11,421 


1901. 
I 

3,181,600 

1,452.677 

1,489.813 

6.000.00J 

201,075 

769,180 


Total 14,226.191  13.394,347  Total 14.226.191  13,394,347 

No  dividends  have  been  paid  since  1896,  when  1  per  cent 
was  distributed.— V.  76,  p.  975. 

International  Nickel  Company. 

( Report  for  the  fiscal  year  ended  March  31, 1903.  J 

President  Monell  presents  the  combined  report  of  oper- 
ations of  the  International  Nickel  Co.  and  its  subsidiary 
companies,  excepting,  however,  the  Nickel  Corporation, 
Ltd.,  and  the  Societe  Miniere  Caledonienne,  "whose  reports 
are  being  made  up  in  Noumea,  New  Caledonia,  and  cannot  be 
had  in  time  to  include."    The  report  says  in  part : 

Plants.— As  was  expected,  a  careful  examination  of  the  manufactur- 
ing plants  has  shown  them  to  be  in  very  bad  oondltion,  nearly  all  the 
machinery  being  very  old  and  much  of  it  obsolete.  The  expenditure  for 
repairs  during  the  fiscal  year  on  the  Canadian  Copper  Co.'s,  Orford 
Copper  Co.'s  and  American  Nickel  Works*  plants  was  $225,435.  which 
is  excessive,  and  should  eventually  be  very  largely  reduced.  Our  in- 
tention is  to  reconstruct  the  plants,  bringing  them  up  to  the  highest 
standard  of  metallurgical  and  economic  efficiency.  During  this  time 
only  such  improvements  have  been  maae  as  were  absolutely  neces- 
sary to  keep  these  plants  in  successful  operation. 

We  are  now  building  a  new  smelting  plant  at  the  Canadian  Copper 
Co.'s  works  in  Canada.  The  oost  of  this  plant  is  estimated  at  $500,- 
000  and  estimated  savings  $200,000  to  $250,000  per  year.  It  is  ex- 
pected that  the  new  plant  will  be  in  operation  within  one  year  from 
the  present  time.  When  this  improvement  is  completed  the  Orford 
Copper  Co.'s  works  will  be  reconstructed  on  modern  lines,  thereby 
effeoting  a  very  large  savin?.  As  the  amount  of  these  savings  is  based 
on  the  present  average  output,  they  will  be  muoh  greater  when  the 
output  can  be  Increased. 

Prospects.— The  cost  of  our  operations  have  been  high,  not  only 
from  the  excessive  repairs  necessary  to  keep  our  plants  in  operation, 
but  from  the  very  high  price  of  coal  and  ooke  and  the  high  prioe  of 
labor.  In  addition  to  this  we  have  had  to  contend  with  the  low  price 
of  copper  prevailing  during  the  year.  The  prospeots  are  better  than 
for  the  year  past ;  the  demand  for  nickel  Is  increasing  and  copper  is 
now  at  a  much  higher  prioe  than  In  1902.  When  the  new  Canadian 
Copper  Co.'s  plant  is  completed  the  saving  should  add  largely  to  the 
earning  capacity  of  the  properties.  In  view  of  the  conditions  above  set 
forth  the  management  feel  that  the  net  profits  have  been  very  satis- 
factory. 

Every  effort  Is  being  made  to  introduce  niokel  Into  new  fields 
and  to  extend  its  use  In  old  lines,  particularly  to  extend  the  use  of 
nickel  steel.  The  results  have  been  very  gratifying;  about  12,000 
tons  of  niokel  steel  rails,  3*4  per  cent  niokel,  have  been  purchased  by 
the  Amerloan  railways  and  are  nearly  all  manufactured.  Seamless 
drawn  tubes  containing  a  high  percentage  of  niokel  have  been  suo- 
oessfully  manufactured,  and  we  look  for  an  Important  market  lor 


these  tubes.  In  addition  to  this.  It  is  quite  probable  that  within  a 
very  short  time  nickel  steel  will  be  largely  used  In  bridge  oonstrno- 
tion.  Success  in  these  efforts  to  extend  the  use  of  niokel  will  mean  a 
large  increased  production  and  large  inoreased  earnings  for  our 
company. 

The  general  profit  and  loss  account  of  the  International 
Nickel  Co.  and  constituent  companies  (exclusive  of  the  Nickel 
Corporation,  Ltd,,  and  the  Societe  Miniere  Caledonienne)  and 
the  balance  sheet  follow  : 

RESULTS  FOR  YEAR  ENDING  MARCH  31,  1903. 

Earnings  of  constituent  companies,  exolusive  of  Niokel 
Corporation,  Ltd.,  and  8ooiete  Miniere  Caledonienne  (ad- 
ministrative and  selling  expenses  deduoted) $1,090,401 

Add  Interest  on  advances  and  deposits - 29,016 

Total  inoome= $1,119,417 

Administrative  and  head  office  expenses 110,024 

Net  income $1,009,393 

Interest  on  bonded  debt 450,244 

Surplus $559,149 


GENERAL  BALANCE  SHEET  MARCH  31,  1903. 


Assets—  $ 

Properties    of    constit. 

cos.,  inol'nz  investm't 

in  Niokel  Corp  .Ltd., 

and  Societe  Min.  Cal., 

$$23,566,612;      lees: 

surplus   of    constitu- 
ent cos.  at    date   of 

acquirem't    of     their 

sticks,  $2,145,407. ..26,421,205 
Ray  Copper  Mine,  £20,- 

000  deb.  otfs.  at  oost.         40,000 
Advances     to     Nickel 

Corporation,  Ltd 170,676 

Advan.  toSoc.  Mln.  Cal.         17,814 

Inventories  at  cost 2,756,414 

Accounts  receivable.. .      410,538 

Bills  receivable  ..' 26,260 

Advanoes  for  interest, 

insuranoe  and  taxes.        19,900 
Cash 500,219 


Liabilities— 

Common  stock 

Preferred  stock 

Capital  stocks  of  con- 
stituent companies 
not  held  by  the  Inter- 
naxlonational  Niokel 
Co.  (par  value) 

First  mortgage  5  per 
cent  gold  bonds 

Mortgage  on  Orford 
Copper  Co.  real  es- 
tate   . 

Loans  and  bills  payable 

Accounts  payable  and 
pay-rolls 

Accrued  taxes... 

Aoorued  int.  and  unpre- 
sented  coupons 

Depreciation  fund 

Surplus  account 


8,741,506 
8,741,506 


914,074 
9,903,441 


60,000 
.  781,759 

295,041 
6,206 

238. 6'2 
121,694 
559,149 


Total  liabilities 30,363,027 


Total  assets 30,363,027 

-V.  75,  p.  1257. 

Electric  Company  of  America. 

{Synopsis  of  Report  of  President  Snowden  as  read  at  the 

annual  meeting.  J 

A  synopsis  of  the  report  of  President  Snowden,  as  read  at 
the  recent  annual  meeting,  says  ; 

The  figures  dearly  indioate  that,  on  the  basis  of  last  year's  earnings, 
the  dividend  of  6  p.  c.  per  annum  on  the  par  value  of  the  stook  oan  be 
paid  and  over  $100,000  per  annum  carried  to  the  credit  of  profit  and 
loss.  This  dividend  is  equal  to  about  7  per  cent  on  the  $3  50  In  oash 
actually  paid  Into  the  treasury.  Tne  interest  charges  on  the  total 
amount  of  bonds,  not  owned  by  the  Eleotrio  Co.  of  America,  issued  by 
subsidiary  companies  is  only  about  12  p.  c.  of  the  net  earnings  of  the 
plants.  The  Electric  Co.  of  Amerloa  has  no  bonds  whatever  and  has 
no  floating  debt  other  than  current  bills,  whloh  are  paid  monthly,  and 
it  has,  as  shown  by  the  balance  sheet  given  below,  a  oash  balance  of 
$400,510. 

During  the  year  the  stock  has  been  made  full-paid  and  non-assess- 
able at  $10  per  share  by  the  payment  of  $  I  m  oash  and  the  applica- 
tion of  $  i  50  per  share  deolared  In  an  extra  dividend  from  the  surplus 
of  the  company  Contracts  have  recently  been  entered  into  for  the 
supply  of  current  to  eleotrio  passenger  railways  and  large  business 
establishments,  whloh  will  greatly  increase  the  revenues  of  the  oom- 
pany.  The  question  of  raising  the  par  value  of  the  stook  from  $10  to 
$50  per  share  is  under  consideration. 

See  also  V.  76,  p.  921. 

1902.  1901.  1900.  1899. 

Net  earnings $349,547    $281,232    $374,538        $407,975 

Other  income 2,932       198,954         36,156  633,369 

Total  net  ineome $352,479    $480,186    $410,695    $1,041,844 

Dividends  paid 203,979      306,038      406,281  202,419 

Surplus* $148,500    $174,148         $4,414        $838,925 


*  From  the  accumulated  surplus  an  extra  dividend  of  $1  50  ($610,- 
917)  was  paid  lu  June,  1902  ;  see  remarks  above. 

BALANCE  SHEET  DECEMBER  31. 

1902.     1901.      1900.     1899. 

Agaetg  $  $  $  $ 

Stocks  and  bonds $2,873,609  $2,755,789  $2,584,0*0  $3,071,361 

Aoorued  earnings 892,479  631,884  469,138  352,489 

Aoorued  interest 2,494  2,508  3,908  19,495 

Bills  &  aoo'ts  receivable.  351,676  382,345  349.582  167,591 

Cash  &  demand  col.  loans  400,511  197,250  392,602  275.553 

Charter.  <fec,  expenses..  10,000  10,000  10,000  12.525 

Offioe  furniture,  etc 1,799  3,549  1,537  1,388 


Total  assets $4,537,568  $3,983,325  $3,810,319  $3,900,405 

Liabilities— 

Capital  stock $4,078,780  $3,060,534  $3,060,511  $3,034,063 

Credit  profit  and  loss....       453,776       916,194       742,045        838,925 
Aooounts  payable 5,012  6,597  8,262  27,416 

Total  liabilities $4,537,568  $3,933,325  $3,810,819  $3,900,405 

— V.  76,  p.  921,  161. 

Pacific  Mail  Steamship  Company. 

{Advance  atatement  for  the  year  ending  Apr.  SO,  1903.  J 
President  Harriman  says  in  substance: 

There  was  a  shrinkage  In  earnings  from  an  unusual  combination  of 
unfavorable  conditions.  The  earthquake  In  Guatemala  unsettled 
business  in  that  republlo  for  a  considerable  time,  a  quarantine  existed 
at  some  of  the  Mexican  ports,  the  low  prioe  of  silver  reduced  the 
exports  to  all  countries  on  a  silver  basis,  and  some  business  was 
diverted  by  the  low  rates  made  by  the  Suez  Canal  lines.  The  sum  of 
$314,823  has,  as  customary,  been  charged  to  the  year's  expenses  for 
general  and  extraordinary  repairs  of  steamers.  After  charging  this 
aoeount  with  expenses  payable  therefrom,  there  remained  $933,557 
to  the  oredit  of  this  fund  at  the  close  of  the  year.  The  insurance  on 
steamers  was  renewed  and  the  premium  chargeable  against  this  year's 
operations  ($116,809)  charged  to  the  year's  expenses.  The  S.8.  Korea 
aud  S.  S.  Siberia  are  insured  for  their  full  oost,  and  the  increase  for 
insurance  In  the  year's  expenses  resulted  principally  from  this  Item. 

The  S.  8.  Korea  was  delivered  by  the  shipbuilding  company  on  June 
17, 1902,  and  sailed  from  San  Francisco  on  her  first  voyage  on  Septem- 
ber 30.    The  S.  S.  Siberia  was  delivered  on  November  17,  1902,  and 
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eulled  from  San  Franclsoo  on  nor  first  voyage  on  Maroh  11,  1903.  The 
company  paid  daring  tun  year  $1,170,202,  representing  all  payments 
which  beoauie  dne  under  the  oontruot  and  for  equipping  ttm  st»miuerB 
ready  for  service.  Wlththeexoeptlonof  un  Indebtedness  of  $1,728, 4 0-t, 
the  money  borrowed  to  meet  payments  onfthe  new  steamers,  the  com- 
pany Is  tree  from  Heating  debt  other  than  current  expenses.  The  rush 
on  hand  In  New  York,  Ban  Franclsoo  and  London  April  30,  1903, 
amounted  to  $56,414. 

The  receipts  and  expenses  were  as  follows: 

KARN1N08.    KXl'KNSKB,   ETC. 

190203.  1901-02.  1900-01.  1899-00. 

Receipts—                                  *  $  $  $ 

Gross  rec'ts  from  steam's.2,677,913  1,883.413  2,868. !)<;<»  3,609,810 

Malls 14, MO  8,640  13.878  12.282 

Miscellaneous  collections    133,428  121.8V7  158,555  150.673 

Income  from  lnvest's.  ito.         1,655  15,436  29.761  44,825 

Total 2.827,506  2,029,346  8.071,166  3,817,620 

Expenses— 

Steamer  expenses 1.890,628  1,587,660  1,870,748  1,9*0,159 

Agency  expenses ?47.!S98  280,059  527,463  534,684 

General  (lnolud.  lnsur'e).     188,863  122.208  152.269  131,430 

Mlnoellaueous  expenses..         1,505  8,330  7,700  8.307 

Interest  on  loans 75,809  19.242         13.471 

Gen.  ik  extraor'y  repairs.     314,823  324,782  345,168  349.380 

Dividends (3)600,000 

TotaL 2,819,226    2,337.281    2,903,345    3,587.431 

Balance .  sur.8,280  df.307,935  sr.167,821  sr.230,189 

-V.  76,  p.  708. 

GENERAL   INVESTMENT    NEWS 


KA1LK0AM).  INCLUDING  STREET  KOAUS. 

Aurora  Elgin  x  Chicago  (Electric)  Ry.— Branch  Opened. 
— The  Elgin  branch  was  opened  for  business  on  May  26, 
making  the  entire  line  in  operation.— V.  76,  p.  971,  479. 

Boca  &  Loyalton  RR.,  California.— Bonds  Offered.— E  H. 
Rollins  &  Sons  are  offering  at  par  and  interest  a  block  of  this 
company's  total  issue  of  $675,000  first  mortgage  6  per  cent 
$1,000  gold  bonds,  interest  payable  April  1  and  Oct.  1  at  the 
office  of  the  mortgage  trustee,  the  Mercantile  Trust  Co.  of 
San  Francisco,  and  ac  the  United  States  Mortgage  &  Trust 
Co.  of  New  York.  These  bonds  are  dated  April  1,  190*3,  and 
are  due  April  1,  1923,  but  are  subject  to  call  at  option  of 
company  at  110  and  interest  at  any  semi-annual  interest  pay- 
ment after  three  months'  notice.    A  circular  says  : 

This  Issue  Is  secured  by  a  first  mortgage  on  the  property  now 
owned  or  hereafter  acquired  by  the  company,  Including  a  standard- 
gauge  steam  railway  in  operation  from  Boca,  on  the  main  line  of 
the  Central  Pacific  RR.  In  Nevada  Co.,  Oal.,  northwesterly  27  miles  to 
Loyalton.  thenoe  13  miles  to  Beokwlth;  6  miles  of  additional  main 
track  and  6  miles  of  branches  are  under  construction,  making  a  total 
of  52  miles.  This  railroad  was  started  In  November.  1900,  and  serves 
a  line  timber,  stook,  dairy  and  mining  territory.  The  net  earnings 
for  the  first  three  months  of  1903  were  nearly  twice  those  of  the  cor- 
responding months  of  1902.  Two  locomotives,  19  oars,  12  miles  of 
steel  rails  and  other  equipment  are  now  en  route  from  the  East  to 
provide  for  Its  increasing  traffic 

These  bonds  are  further  seoured  by  the  entire  property,  present  or 
hereafter  acquired,  of  the  Roberts  Lumber  Oo.,  comprising  52,769 
acres  of  sugar  and  yellow  pine,  a  new  modern  box  faotory,  a  planing 
mill  at  Loyalton,  a  mill  at  Lewis  and  an  up-to  date  doable  band  mill 
at  Loyalton  in  process  of  completion.  The  Lumber  company  owns  the 
water-works  and  one-half  the  electric  plant  at  Loyalton. 

Commencing  with  Jan.  1. 1907,  the  B.  &  L.  RR  Co.  must  pay  to  the 
trustee  for  a  sinking  fund  $25,000,  and  on  Jan.  1,  1908.  and  each 
year  thereafter  $30,000,  making  a  total  sinking  fund  of  $505,000  by 
the  maturity  of  the  bonds.  Commencing  with  Oct.  1. 1903,  the  Rob- 
erts Lumber  Oo.  must  pay  to  the  trustee  for  the  sinking  fund  $1  per 
thousand  for  each  thousand  feet  of  lumber  out  from  their  lands.  It  Is 
estimated  that  this  Roberts  Lumber  Co.  sinking  fund  alone  would 
amount  to  over  $1,250,000  before  the  timber  on  the  lands  Is  ex- 
hausted. On  present  estimated  output  this  aoreage  will  last  the  com- 
pany not  less  than  60  years.  The  sinking  fund  derived  from  both 
these  souroes  must  be  used  by  the  trustee  as  fast  as  it  accumulates  for 
paying  off  and  retiring  the  bonds  of  the  B.  &  L.  RR.  Co.  at  the  rate  of 
110  and  accrued  Interest. 

The  capitalization  of  the  Boca  &  Loyalton  RR  Co.  is:  Capital  stook 
outstanding,  $1,200,000;  bonds  authorized,  $675,000,  of  whloh  sold 
$301,000;  reserved  for  equipment,  betterments  and  extensions  now 
nnder  way,  $160,000;  offered  [mostly  sold],  $214,000.  The  Roberts 
Lumber  Co.  has  outstanding  $1,000,000  stook  and  its  entire  issue  of 
$750,000  bonds  is  pledged  as  additional  seourlty  to  the  Booa  &  Loyal- 
ton RR.  Co.  bonds.  The  cost  of  the  railroad  and  its  equipment  to  Dec, 

1902,  was  $547,115;  mills,  land,  lumber,  stook,  etc,  cost  to  Maroh  31, 

1903,  $418,155;  new  equipment,  extensions  and  enlargements  to  be 
paid  for  from  proceeds  of  this  bond  Issue,  $160,000;  total,  $1,125,270. 

The  earnings,  actual  and  estimated,  follow : 

-—15  months  eiuling^  ^-Estimated  year  end.— ■. 

April  1,  1903.  August,  1904. 

Gross.  Net.  Gross.  Net. 

B.  &L.  RR.  Co.... $104,422  $25,244  $200,000  $65,HO0 

Roberts  Lum.  Co..   163,099  59,912  220,000  80,000 

Total $267,521  $85,156  $420,000  $145,800 

By  Aug.  1, 1903,  the  lumber  oompany's  large  new  mill,  together 
with  the  three  other  new  mills  under  oonetr notion,  and  the  box  fac- 
tories belonging  to  the  same  at  Loyalton,  will  be  in  operation,  and  the 
increased  business  therefrom  (66,000,000  feet  per  season  of  eight 
months)  and  the  consequent  enhanoed  volume  of  railroad  freights 
render  the  above  estimates,  In  our  judgment,  conservative.— V.  75, 
p.  398. 

Burlington  Cedar  Rapids  &  Northern  Ry.—  Listed.— The 
New  Tork  Stock  Exchange  has  listed  $3,197,000  additional 
consolidated  first  mortgage  and  collateral  trust  5  per  cent 
bonds  of  1934,  making  the  total  listed  to  date  $11,000,000. 
The  additional  bonds  have  been  issued  at  $15,000  per  mile  on: 


Miles. 
Esthervllle,  la.,  to  Comus, 

Minn 13688 

Ro8emount,Mlnn.,to  Inver 

Grove,  Minn 10-60 

Waverly  Jnnotlon.,  la.,  to 

"Waverly,  la 5-68 

Bennett,  la.,  to  Davenport, 

la 8163 

-V.  76,  p.  1142. 


Miles. 
Haytleld   Junotlon,  la.,  to 

Tltonka,  la 2470 

Other  mileage 3-61 

Total 21300 

Mileage  now  owned  by  B. 
O.  R.  &  Northern  Ry. 
Oo 1,298-71 


California  Northwestern  Ry.—  Extension.—  The  San  Fran- 
cisco "  Examiner"  says: 

In  spite  of  all  stories  to  the  oontrary,  Mr.  Foster  has  not  parted  wl  th 
the  ooutrol  of  bis  road.  lie  has  been  quietly  getting  rights  of  way 
north  toward  Kureka  and  has  been  perfecting  arrangements  for  a 
bond  issue.  The  180-mile  gap  between  Wllllts  ami  Eureka  will  cost 
him  between  $6,000,000  and  $7,000,000.  Whether  he  has  agreed  to 
ulve  the  .Southern  Faoltlo  a  tralllc  agreement  over  his  lino  of  road  la 
not  known.  Unless  the  Santa  Fe  gets  a  tratllo  right  over  the  Foster 
road  south  from  Wllllts  it  will  have  to  spend  between  99,000,000  and 
$10,000,000  to  build  274  miles  of  road  from  the  southern  end  of  the 
Eel  Blver  road  to  a  point  on  the  Bay  of  Han  Franclsoo. 

Compare  V  76,  p.  1112,  751. 

Canada  Southern  Ry.— Neto  Lease.— The  directors  at  their 
meeting  on  Wednesday  voted  to  sabmit  to  the  shareholders 
at  a  meeting  to  be  held  June  8  a  proposition  to  re  lease  the 
road  for  999  years  to  the  Michigan  Central  RR.  Co.,  the  lat- 
ter to  guarantee  dividends  on  the.  stook  at  the  rate  of  2%  p. 
c.  per  annnm  till  1910,  thereafter  3  p.  c.  The  plan  provides 
for  the  making  of  an  issue  of  bonds  to  retire  the  existing 
first  and  second  mortgage  bonds  maturing,  respectively,  in 
1908  and  1913,  and  for  such  further  additions  and  improve- 
ments as  the  directors  may  authorize. 

Scott  &  Stringfellow,  Davenport  &  Co.  and  James  H. 
Dooley,  all  of  Richmond,  Va.,  have  prepared  an  analysis  of 
the  company's  operations,  which  they  are  sending  to  the 
stockholders  with  the  request  that  all  stockholders  shonld  be 
present  at  the  meetiDg  to  be  held  at  St.  Thomas,  Canada,  on 
Jnne  3  at  noon,  the  understanding  being  that  the  terms  of 
the  lease  would  be  open  to  objections.  On  the  other  band, 
it  is  pointed  out  that  the  capitalization  per  mile  is  heavy, 
being  about  $30,000,  notwithstanding  the  lack  of  terminals, 
while  the  local  traffic  is  extremely  light,  owing  to  the  rela- 
tively small  size  of  the  places  served.— V.  76,  p.  1029,  918. 

(The)  Cantoa-New  Philadelphia  (Electric)  Ry .— Stock.— 
This  company  has  outstanding  $300 ,000  common  and  $300,000 
6  p.  c.  non-cumulative  preferred  stock.    See  V.  76,  p.  1083. 

Central  Pennsylvania  Traction  Co.  —  See  Harrisburg 
Traction  Co.,  below. 

Chicago  Consolidated  Traction  Co.— See  Chicago  Union 
Traction  Co.  below.— V.  75,  p.  1030. 

Chicago  Milwaukee  &  St.  Paul  Ry.— No  Reduction  of  Div- 
idend.— Roswell  Miller.  Chairman  of  the  board  of  directors, 
is  quoted  by  the  New  York  "Times"  as  follows  : 

The  report  of  a  probable  reduction  In  the  dividend  rate  on  our  com- 
mon stock  is  all  moonshine.  The  stook  is  a  7  per  oent  stock  and  will 
remain  so.  Our  earnings,  both  gross  and  net,  are  steadily  increasing, 
and  the  general  outlook  Is  promising. 

The  report  of  an  impending  issue  of  new  stock  is  also 
authoritatively  denied. 

Wages.—  The  company  has  granted  its  conductors  and 
trainmen  an  increase  in  wages  amounting  on  passenger 
trains  to  12^  p.  c.  and  on  freight  trains  to  15  p.  c. 

New  Line.— The  company's  new  line  from  Eureka,  S.  D., 
to  Linton,  N.  D.,  50  miles,  was  opened  for  traffic  on  May  11. 
-V.  76,  p.  541,  101. 

Chicago  Rock  Island  &  Pacific  RR.— Control  of  Southern 
Pacific  lexas  Lines. — See  Houston  &  Texas  Central  Ry.  be- 
low.—V.  76,  p.  1084,  1029. 

Chicago  Union  Traction  Co.— Mueller  Bill  Signed.— The 
Mueller  Bill  passed  by  the  Legislature  of  Illinois  ac  its  recent 
session  has  been  signed  by  Governor  Yates.  It  provides  for 
city  ownership  of  street  railways  under  certain  conditions, 
but  the  law  will  not  be  enforced  in  any  city  until  its  adop- 
tion by  a  vote  of  a  majority  of  the  electors  of  said  city.  The 
law  is  given  in  full  in  the  Chicago  "  Economist "  of  May  23. 
Mayor  Harrison  of  Chicago  is  quoted  as  saying  that  he  will 
demand  a  referendum  respecting  any  franchise  extension  or- 
dinance which  may  be  passed.  No  sach  referendum  could  be 
had  until  next  April,  but  the  Board  of  Aldermen,  it  is  un- 
derstood, can  pass  a  franchise  ordinance  over  the  Mayor's 
veto. 

Mr.  Yerkes's  Holdings  Mostly  Sold.— Charles  T.  Yerkes  is 
quoted  as  saying  that  he  has  disposed  of  nearly  all  his  hold- 
ings of  Chicago  Consolidated  Traction  Co.  414  per  cents  at  pri- 
vate sale.  He  received  the  bulk  of  these  bonds  in  exchange 
for  stock  of  the  Consolidated  Traction  Co.  See  V.  76,  p. 
1084,  1029. 

Cleveland  City  Ry.— Merger.—  The  shareholders   of  this 
company  and  of  the  Cleveland  Electric  Ry.  Co.  will  vote 
June  29  on  the  proposition  to  consolidate  the  companies, 
probably  on  the  basis  stated  last  week.    See  V.  76,  p.  1142,  810. 

Cleveland  &  Sharon  Traction  Co.— Mortgage.— This  com- 
pany, incorporated  in  Ohio  in  1902  with  $2,000,000  of  author- 
ized capital  stock,  all  of  one  class  (par  value  of  shares  $100, 
amount  outstanding  nominal),  has  made  a  mortgage  to  the 
Eastern  Trust  Co.  of  this  city,  as  trustee,  to  secure  an  issue 
of  $2,000,000  of  5  p.  c.  twenty- five  year  $1,000  coupon  bonds, 
dated  May  1,  1903.  The  company  has  begun  the  construction 
of  a  line  which  is  intended  eventually  to  be  80  miles  in  length, 
extending  from  Middlefield,  the  eastern  terminus  of  the 
Cleveland  &  Eastern  Electric  Road,  via  Kinsman,  to  Sharon, 
Penn.,42  miles,  with  branch  extending  from  Kinsman  to 
Meadville,  38  miles.  The  officers  are:  President,  C.  F.  Penton; 
Secretary  and  Treasurer,  O.  H.  Pomeroy.  J.  C.  Short  &  Son, 
of  51  Liberty  St.  this  city  are  interested. 

Dallas  (Tex.)  Electric  Corporation.—  Stock  Increased.— 
This  New  Jersey  corporation  on  Thursday  filed  a  certificate 
of  increase  of  authorized  capital  stook  from  $5,000  to  $4,500,- 
000,  In  conformity  with  the  amalgamation  plan  described  in 
V.  75,  p.  793,  1086. -V.  75,  p.  1354. 
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Den  is  on  &  Sherman  (Electric)  By.— Mortgage.—  Two 
mortgages  have  been  made  to  the  President  of  the  Illinois 
Trnst  &  Savings  Bank  of  Chicago  and  William  H.  Hinkle,  as 
trustees,  (1)  To  secure  $350,000  of  5  p.  c.  1st  M.  hoods  of  $1,000 
each,  dated  July  1,  1902,  and  due  Jaly  1,  1937;  (2)  to  secure 
$50,000  of  6  p.  c.  $1,000  second  mortgage  bonds,  dated  July  1, 
1902,  and  due  July  1,  1912.  J.  P.  Crerar  is  President.— V.  74, 
p.  1355. 

Detroit  Southern  BR.— Increase  of  Stock.— The  holders  of 
the  stocfc  trust  certificates  voted  on  Monday  to  increase  the 
capital  stock  from  $17,000,000  to  $26,000,000,  making  $10,- 
000,000  preferred  and  $16,000,000  common.  The  meeting  of 
the  shareholders  to  authorize  this  increase  will  take  place  on 
July  7,  as  already  announced.    See  also  V.  76,  p.  972. 

Erie   Cambridge   Union   &  Corry  (Electric)  By.— New 

Enterprise—  Mortgage.— This  company,  in  which  the  Porter 
&  Porter  Co.  of  Pittsburgh  is  interested,  has  made  a  mortgage 
to  the  New  York  Security  &  Trust  Co.,  as  trustee,  to  secure 
$1,COO,000  of  5  p.  c.  $500  and  $1,000  bonds,  dated  Jan.  1,  1903, 
and  due  Jan.  1,  1933.  These  bonds  are  intended  to  provide 
for  the  construction  of  the  company's  proposed  trolley  line 
extending  from  Erie,  Pa.,  via  Cambridge  and  Union  City 
to  Corry,  Pa.  The  company,  it  is  said,  expeots  to  have  the 
line  in  operation  by  Ostober  1.  The  company  was  incor- 
porated Dec.  6,  1901,  under  the  Laws  of  Pennsylvania,  with 
$1,000,000  authorized  capital  stock. 

Erie  (Pa.)  Bapld  Transit  Street  Ry.— Stock.— Seven  share- 
holders have  petitioned  Attorney- General  Carson  of  Penn- 
sylvania to  commence  proceedings  against  the  company  on 
the  ground  that  without  legal  notice  to  the  stockholders  the 
directors  increased  the  capital  stock  from  $300,000  to  $500,000. 
The  increase,  it  is  alleged,  was  not  issued  for  value.  A  hear- 
ing will  be  given  by  the  Attorney- General  on  June  9. 

Franchise  Taxation  in  New  York.  —  Re-argument 
Denied. — The  Court  of  Appeals  on  May  22  denied  the 
motion  made  by  the  Consolidated  Gas,  Brooklyn  City  Rail- 
road and  Coney  Island  &  Brooklyn  Railroad  companies  for  a 
re- argument  of  the  special  franchise  tax  cases.  The  constitu- 
tionality of  the  law  was  upheld  bv  that  Court  last  month. 
See  V.  76,  p.  972. 

Fresno  (Cal.)  City  Railway  Co.— Change  in  Control.— 
Henry  E.  Huntington  has  purchased  a  maj  Drity  of  the  stock 
of  this  company  and  now  controls  all  of  tne  street  railways 
in  Fresno.  On  May  18  he  w«s  elected  to  the  board  of  the 
Fresno  City  Railway  and  W.  J.  Kerckhoff  of  Los  Angeles 
was  elected  President.  Mr.  Huntington  is  President  of  the 
Pacific  Electric  Railway  and  Los  Angeles  Electric  Railway, 
both  of  Los  Angeles. 

Harrlsburg  (Pa.)  Traction  Co.— Lessee  Company.— The 
shareholders  voted  at  their  recent  meeting  to  adopt  tne  plan 
to  lease  the  property  to  a  new  company  with  $2,100,000  capi- 
tal stock,  to  be  called  the  Central  Pennsylvania  Traction  Co. 
An  application  for  a  charter  will  be  made  on  June  9.  The 
new  corporation  will  take  over  the  system  on  July  1.  The 
officers  and  directors  of  th«  old  company  will  fill  the  same 
positions  in  the  new  one. — V.  76,  p.  972,  542. 

Hocking  Yalley  Uy.- Listed.— The  New  York  Stock  Ex- 
change has  listed  §760,0.30  additional  first  consolidated  mort- 
gage 100-year  i.%  per  cent  bonds  of  1999,  making  the  total 
amount  listed  to  date  $12,157,000.  The  proceeds  of  the  bonds 
will  be  used  as  follows:  Additions  and  improvements  to 
property,  $205,000;  new  equipment,  $544,000;  acquisition  of 
275  shares  of  preferred  stock  and  332  shares  of  tne  common 
stock  of  the  Sunday  Creek  Coal  Co.,  $11,000.  The  fixed 
charges  on  the  funded  debt  are,  including  interest  on  said 
$760,000  additional  bonds,  about  $960,000  per  annum.  The 
outstanding  consols  were  issued  as  follows : 

Under  reorganization  plan  of  1899 $7,200,000 

For  retiring  underlying  6  and  7  per  oent  bonds 1,323,000 

For  new  construction,  additional  equipment  and  other 
property 3,667,000 

Total  (less  $33,000  oanceled  by  provisions  of  sink.  fd.).$12,157,000 
—V.  76,  p.  972,  265. 

Houston  &  Texas  Central  RR.— Deal  Forbidden.— The 
Texas  Railroad  Commission  on  May  25  issued  an  order  refus- 
ing to  sanction  the  contracts  submitted  on  May  14  by  the 
Rock  Island  for  the  joint  control  of  the  Houston  &  Texas 
Central  and  other  Texas  roads  of  the  Southern  Pacific  system. 
Chairman  L.  J.  Storey  dissented  from  the  views  of  the 
majority  of  the  Commission.  The  following  points  are  made 
in  the  order: 

First— The  ownership  of  the  stock  of  the  Houston  &  Texas  Central. 
the  Houston  East  &  West  Texas  and  of  the  Dallas-Sabine  branch  of 
the  Texas  &  New  Orleans  Railroad  in  equal  amounts  by  the  Southern 
Pacific  Co.  and  by  the  Chicago  Book  Island  &  Gulf  RR.  Co.,  upon  an 
agreed  basis  of  oontroi  and  management,  Is  equivalent  to  a  consolida- 
tion of  these  properties  under  one  management,  and  subjects  said 
separate  Texas  railroad  corporations  to  a  common  oontroi,  oontrary  to 
a  provision  of  the  State  Constitution. 

Second— A  consolidation  of  these  several  properties  has  been  effeoted 
by  a  private  sale  of  stock. 

Third— While  it  does  not  appear  from  the  trackage  contracts  or 
agreements  that  there  Is  to  be  a  common  and  consolidate!  manage- 
ment of  these  properties  it  is  evident,  from  the  statement  of  Robert 
Mather,  Vice-President  of  the  Rock  Island,  that  there  is  another  con- 
tract or  agreement  that  has  been  entered  into  between  these  companies 
which  has  not  been  submitted  to  the  Railroad  Commission. 

Fourth— Th«  Book  Island  under  its  Texas  charter  has  not  authority 
to  purchase  the  stoek  of  other  railroad  orpora'lons.  and  If  it  has  such 
authority  the  Railroad  Commission  declines  to  sanotion  such  a  polloy. 

Fifth— The  a^re^ments  mean  the  establishment  of  a  oommunlty  of 
interest  between  the  Bock  Island  and  the  Southern  Paotflo  so  far  as 
affects  their  operation  and  busiues*  in  Texas,  aud  precludes  competi- 
tion between  them. 


It  remains  to  be  seen  whether  the  deal  will  be  dropped  or 
whether  the  matter  will  be  carried  into  the  courts  for  settle- 
ment.—See  V.  76,  p.  1084,  331. 

Illinois  Yalley  Traction  Co.— Stock  and  Bonds. —On  May  1 
the  capital  stock  was  increased  from  $700,000  to  $1,000,000,  all 
common  stock  and  all  issued;  par  value  of  shares  $100.  The 
company  purposes  to  build  33  miles  of  trolley  road  to  extend 
from  Princeton  to  Ladd,  La  Salle  to  Marseilles,  all  in  Illinois, 
to  be  completed  about  Nov.  1.  Work  on  the  Ottawa-Mar- 
seilles line,  23  miles  was  begun  on  April  29,  the  absorption  of 
the  projected  line  known  as  the  Ottawa  Marseilles  &  Morris 
Ry.  having  been  arranged.  Authorized  bond  issue,  $1,000,000 
of  5  p.  c.  $1,000  gold  bonds  (present  issue  $930,000)  as  follows: 

Dated  May  1, 1903,  due.  1923.  but  subjeot  to  call  on  any  interest 
day  at  106;  interest  payable  May  1  and  Nov.  1.  Portland  (Me  )  Trust 
Co.,  trustee.  The  mortgage  covers  all  the  interurban  lines  and  looal 
lines  in  Peru,  La  Salle  and  Spring  Valley.    No  prior  liens  outstanding. 

The  officers  are:  W.  B.  McKinley,  Champaign,  Presi- 
dent; Edward  Woodman,  Secretary  and  Treasurer,  and 
George  Duncan,  Vice-President,  both  of  Portland,  Me.  It  is 
thought  the  property  of  the  Ottawa  Rv.  &  Light  Co.  will 
be  taken  over  after  foreclosure  sale.    Office,  La  Salle,  III. 

Indianapolis  Northern  Traction  Co. — Merged.— See  Union 
Traction  Co.  of  Indiana  below. — V.  75,  p.  342. 

Inter-Oceanic  Railway  of  Mexico.—  Sale  of  Stock,— See 
National  RR.  of  Mexico  below.— V.  76,  p  382. 

Inter-State  Commerce  Commission.— Decision.— See  de- 
cision in  "  La  Grange  case  "  in  last  week's  Chronicle  page 
1108.— V.  76,  p.  972. 

Louisville  &  Nashville  RB.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $105,000  additional  Louisville  & 
Nashville-Southern,  Monon  collateral,  4  per  cent  joint  bonds 
of  1952,  making  the  total  amount  listed  to  date  $11,788,000. 
These  bonds  have  been  issued  against  deposit  with  the  trustee 
of  additional  stock  of  the  Chicago  Indianapolis  &  Louisville 
RR.  Co.  as  follows:  734  shares  preferred  stock,  at  90,  $66,060; 
500  shares  common  stock,  at  78.  $39,000;  total,  $105,060. 
Compare  V.  76,  p.  593.— V.  76,  p.  752,  705. 

Mexican    International    RR.— Possible   Consolidation. — 
See  National  RR.  of  Mexico  below. 
Report.— See  pages  1189  and  1193.— V.  75,  p.  185. 

Missouri  Kansas  &  Texas  Rf.— Maturing  Bonds. — The 
$187,000  first  mortgage  7  par  cent  bonds  of  the  Tebo  &  Ne- 
osho RR.  Co.  maturing  June  1, 1903,  will  be  paid  with  interest 
at  the  Central  Trust  Co.,  No.  54  Wall  St.,  on  that  date.— V. 
76,  p.  480,  266. 

National  RR.  of  Mexico.— Proposed  Sale  of  Large  Interest 
to  Mexican  Government— Acquisition — Possible  Consolida- 
tion—Conversion of  Common  Stock.— Speyer  &  Co.  of  this 
city  and  Speyer  Brothers  or  London  announoe  by  advertise- 
ment on  another  page  that  after  prolonged  negotiations  they 
have  entered  into  an  agreement  with  the  Government  of  the 
United  States  of  Mexico  by  which  the  latter  will,  on  certain 
terms  and  conditions,  acquire  by  purchase  from  them  "a  very 
large  amount  of  the  several  classes  of  the  capital  stock"  of 
the  company. 

In  the  event  of  the  transaction  being  consummated,  the 
Government  will  transfer  to  the  railroad  company  at  cost 
[£901,250;  see  V.  76,  p.  382. -Ed  ]  its  holding  of  £1,000,000 
4^  p.  c.  second  debenture  stock  of  the  Interoceanic  Ry.  Co. 
of  Mexico  ( Acapulco  to  Vera  Cruz),  Limited.  By  this  acqui- 
sition the  National  RR.  Co,  of  Mexioo  will,  with  certain 
preference  and  common  shares  of  the  Interoceanic  Co. 
which  have  already  been  acquired,  practically  control  the 
Interoceanic  Railway  and  thus  seoure  a  line  from  the  City  of 
Mexico  to  Vera  Crnz  and  the  much-needed  outlet  to  the  Gulf 
of  Mexico.  [See  Interoceanic  Co.,  pages  70  and  172  of  In- 
vestors' Supplement]. 

The  Government  will  also  procure  in  favor  of  the  National 
RR.  Co.  of  Mexico  a  concession,  subject  to  legislative  rati- 
fication, to  the  effect  that  for  a  period  of  twenty  years  from 
Oct.  31,  1903,  no  concession  of  the  kind  below  described  shall 
be  granted  by  the  United  States  of  Mexico  to  any  person  or 
corporation  other  than  the  National  RR,  Co.  This,  it  is  ex- 
pected, will  prevent  for  twenty  years  the  construction  in  the 
zone  named  of  any  line  which  would  compete  with  the  com- 
pany for  through  traffic  with  the  United  States.    Viz.: 

To  oonstruot  any  railroad  (exoept  branch  or  local  lines  connecting 
only  with  the  trunk  lines  of  the  National  Railroad)  in  a  zone  extend- 
ing along  the  northeasterly  boundary  of  Mexioo  bounded  on  the 
northeast  by  the  Rio  Grande  River  and  on  the  southwest  by  a  line 
drawn  SO  kilometers  southwest  therefrom  and  parallel  therewith,  and 
lying  between  the  Oalf  of  Mexioo  and  the  meridian  running  through 
a  point  on  the  Rio  Grande  River  distant  100  kilometers  northwest 
from  Ciudad  Porfirio  Diaz,  In  the  State  of  Ooahulla,  measured  along 
said  river. 

This  concession  will  terminate  on  Jan.  1. 1907,  unless  the  railroad 
company  shall  within  three  years  from  Jan.  1,  1904, complete  its  line 
from  Monterey  to  Matamoros  (whereof  about  140  miles  remains  to  be 
built. 

On  the  application  of  the  railroad  company,  the  United 
States  of  Mexico  will,  by  the  terms  of  this  concession,  con- 
sent to  the  consolidation  of  the  National  RR  Co.  of 
Mexico,  the  Mexican  International  RR.  Co.  (already  con- 
trolled) and  the  Interoc.  Ry.  Co.,  a  total  of  about  3,304  miles. 

The  agreement  with  the  Government  contemplates  the 
conversion  of  the  $33,350,000  common  stock  of  the  company 
into  two  new  classes  of  stock,  "second  preferred"  and  "de- 
ferred," to  be  issued  only  at  the  rate  of  two  shares  of  second 
preferred  and  one  share  of  deferred  for  every  three  shares  of 
existing  common  stock,  namely: 
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Second  pre/erred  slock  "to  be  entitled  to  reoelve  dividends  thereon. 
If  und  when  earned  and  declared,  up  to,  but  not  exceeding,  5  percent 
In  any  year  before  any  dividend  Hhall  be  paid  on  the  deferred  Mtook, 
but  suoh  preferred  dlvldendH  ahull  not  be  cumulative  Aft'-r  the  pay 
ment  In  any  yearof  dlvidendsof  4  peroent  on  the  cxi«tlu<  [$32,000,- 
000)  preferred  atook  and  of  5  per  oent  on  the  eeoond  preferred  stook. 
holders  of  the  second  preferred  stook  and  of  the  deferred  atook  ahall 
bo  entitled  to  rank  on  an  equality  In  the  dlstilbutlon  of  any 
protltn  that  may  then  be  distributed  In  dividends,  if  ami  when  de- 
clared - .  $22,23^.338  »o 

Deferrtd  ttock  entitled  to  participate  In  dividends,  If 
deolared,  after  payment  of  4  p.  o.  on  existing  pre- 
ferred and  5  p.  o.  on  2d  preferred  stook  (see  above) —   ll.lie,6o6-;i 

The  Government  has  consented  to  include  as  part  of  the 
shares  to  be  purchased  from  the  SDeyers  the  total  issue  of 
deferred  stock  which  may  be  offered  during  a  limited  period 
at  the  price  of  $10  per  share  in  cash.  The  rights  of  the  ex- 
isting preferred  stock  will  not  be  disturbed  in  any  manner. 

Holders  of  common  stock  voting  trust  certificates  who  de- 
sire to  avail  of  this  arrangement  must  deposit  their  voting 
trust  certificates  in  New  York  with  Speyer  &  Co.,  or  In  Lon- 
don with  Speyer  Bros.,  or  in  Amsterdam  with  Teixeira 
de  Mattos  Brothers,  on  or  before  June  10,  1903,  in  exchange 
for  deposit  receipts.  These  receipts  will  be  exchangeable  on 
Oct.  31,  1903,  for  certificates  of  second  preferred  stock  to  thr* 
amount  of  two-thirds  of  the  common  stock  deposited  and  a 
cash  payment  at  the  rate  of  $3  33  per  share  of  such  common 
stock,  or,  at  their  option,  the  Speyers  may  return,  free  of 
charge,  the  voting  trust  certificates  of  common  stock. 

The  consummation  of  the  agreement  is  dependent  upon 
the  deposit  of  a  sufficiently  large  amount  of  the  common 
stock  voting  trust  certificates.  Speyer  &  Co.  have  agreed 
that  they  will,  at  the  request  of  the  Government  and  the 
National  RR.  Co.,  act  for  a  period  of  ten  years  as  the  fiscal 
agents  of  the  company.  The  firm  strongly  recommends  the 
acceptance  of  the  proposition  as  advantageous  to  the  holders 
of  both  stock  and  bonds. 

Dissolution  of  Voting  Trust.— The  voting  trustees,  it  is 
stated,  are  of  the  opinion  that  the  consummation  of  the 
purchase  by  tiie  Government  will  so  strengthen  the  position 
of  the  company  and  safeguard  the  interests  of  its  security 
holders  that  they  will  be  justified  in  dissolving  k the  voting 
trust.— V.  76,  p.  761,  749. 

Nebraska  Kansas  &  Hull  Ry.— Mortgage.— The  mortgage 
covering  the  first  division  of  125  miles  between  Belleville, 
Kan.,  and  Newton,  Kan.,  has  been  issued  in  the  sum  of  $2,- 
500,000,  with  the  Illinois  Trust  &  Savings  Bank  of  Chicago 
as  trustee.  The  bonds  are  5  40-year  gold  bonds,  bearing  in- 
terest at  the  rate  of  5  per  cent,  payable  semi-annually,  to  be 
issued  at  the  rate  of  $20,009  per  mile  of  road  constructed. 
The  right  of  way  on  the  first  division  has  all  been  secured 
and  the  counties  through  which  the  road  runs  has  voted 
bonds  to  aid  in  the  construction  of  the  road  as  follows  ; 

Republic  County,  $50,000;  Cloud' County,  $52,000;  Ottawa  County, 
$35,000;  Saline  County,  $50,000;  McPherson  County,  $50,000;  Har- 
vey County,  $44,000. 

The  work  of  locating  the  two  divisions  of  the  line  from 
Newton,  Kan.,  to  Ft.  Smith,  Ark,,  is  now  under  way.  All 
of  the  construction  work  is  being  done  by  the  Federal  Con- 
struction Co.  of  Kansas  City  and  they  are  now  sub-letting 
the  work  between  Salina  and  Concordia.  Sixty-pound  rails 
are  being  used.  H.  F.  Reddig  of  Kansas  City  is  President. — 
V.  78,  p.  973. 

New  Orleans  Railways.— New  President.— E.  C.  Foster, 
General  Manager  of  the  controlled  companies  of  the  Massa- 
chusetts Electsic  Companies,  has  resigned  to  become  Presi- 
dent of  the  New  Orleans  Railways  Co.— V.  76,  p.  1144,  973. 

Pennsylvania  RR.—  Underwriting. — Subscriptions  to  the 
underwriting  at  $60  per  $50  share  of  such  portion  of  the  new 
$75,000,000  stock  if  sue  as  shall  not  be  taken  by  the  share- 
holders under  the  circular  of  March  25  were  received  by 
Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.,  to  a  total  of  $125,000,- 

000  stock,  and  subscribers  will  accordingly  receive  only  about 
60  p.  c.  of  their  applications.  The  company  is  to  pay  the 
syndicate  a  commission  of  2%  P-  c-  "npon  the  aggregate 
subscription  price  of  the  stock  offered  to  the  stockholders;" 
of  this  amount  1  p.  c.  is  to  be  retained  by  the  managers  of 
the  syndicate  and  the  remaining  X%  p.  c.  after  payment  of 
all  expenses,  etc.,  is  to  be  distributed  among  the  members 
of  the  syndicate. 

The  syndicate  agreement  provides  in  part  as  follows: 
The  managers  may  from  time  to  time  In  their  discretion  purchase 
npon  the  markets  shares  of  atook  of  the  railroad,  or  rights  to  sub- 
scribe for  stock,  and  In  oase  of  any  suoh  purchases  the  syndioate 
obligation  shall  be  increased  by  the  amount  thereof,  and  the  obliga- 
tion of  each  subscriber  shall  be  Increased  proportionately,  provided 
however,  that  the  aggregate  syndioate  obligation  shall  not  at  any 
time  be  increased  by  such  purchases  by  an  amount  exoeeding  10  p.  o. 

01  the  aggregate  subscription  price  of  the  stock  offered  to  the  stock- 
holders. 

The  syndioate  subscribers  appoint  the  syndicate  managers,  their 
agents  and  attorneys,  with  full  power  to  do  any  and  all  aots  ex- 
pedient to  perform  the  agreement,  Including  the  re-purohase  and 
re-sale  from  time  to  time  for  the  aooonnt  of  the  ayndloate  of  any  stook 
orfrlghts  which  may  have  been  sold  for  aocount  of  the  syndicate,  and 

fenerally  suoh  transactions  in  shares  and  rights  as  they  may  deem 
est. 

The  syndioate  is  to  oontlnue  In  force  until  Jan.  I,;i904,  but  the  man- 
agers may  terminate  It  at  any  time  on  notloe. 

Any  shares  or  subsoilptlon  rights  received  by  the  managers  may 
from  time  to  time  be  sold  at  publlo  or  private  sale  at  suoh  prices  as 
the  managers  may  deem  proper. 

In  oase  the  managers  shall  distribute  among  the  subscribers  any 
stock  or  rights  during  the  existence  of  the  syndicate,  It  shall  be 
held  by  the  repeotive  subscribers  subjeot  to  the  delivery  to  the  syn- 
dioate managers  upon  demand,  and  no  subscriber  shall  prior  to  the 
termination  of  the  syndioate  sell  or  oontraot  for  the  sale  of  any 
of  the  syndioate  stook  or  rights.    V.  76,  p.  1144, 1030. 

Pere  Marquette  RR.  of  Indiana. — Change  in  Mortgage. — 
To  provide  for  a  further    amount   to   cover  terminals  at 


Chicago  the  mortage  for  $2,51)0,000,  referred  to  in  our  issue 
of  April  25.  page  919,  has  been  canceled  and  a  new  mortgage 
for  $3,000,000  ha>*  been  authorized.  Besides  the  provision  for 
the  additional  amount,  the  only  changus,  m  decoribed  in  our 
previous  reference,  is  that  the  bonds  are  for  forty  yt-nrq  and 
subjwt  to  call  at  105  at  the  option  of  the  company.— V.  76,  p. 
919,  594, 

Pere  Marquette  RR.— 8ee  Pere  Marquette  RR.  of  Indiana 
above.    SeeV.  76,  p.  1028,  1031,  1034. 

Public  Service  Corporation.— OJicers.— The  following 
office r«.  are  announced : 

President,  Thomas  N.  MoCarter;  Vice-President*,  Randall  Morgan, 
Col.  Anthony  R.  Kuser,  Albert  B.  Carlton;  Becretary,  Frederic  W. 
Kvans;  Treasurer,   Jas.    P   DuHenberry;  Comptroller,  Peroy  8.  Young. 

Kxcoutlve  Committed,  Thomas  N.  MoCarter,  Randall  Morgan,  Col. 
A.  K.  Kuser,  Walton  Clark  of  the  United  'lm  Improvement  C'o..Lewl» 
Llllle,  Uzal  H.  MoCarter.  President  of  the  Fidelity  Trust  Co.;  Thomas 
O.  Barr  and  John  I.  Waterbury  of  New  York.-V.  76.  p.  1144.  1031. 

Rock  Island  Co.— See  Chicago  Rock  Island  &  Pacific  RR. 
above.— V.  76,  p.  1144,  1085. 

St.  Louis  Southwestern  Ry.— Subsidiary  Line  Bonds.— 
The  St.  Louis  Southwestern  Railway  Co.  of  Texas  has  made 
a  mortgage  to  the  Bowling  Green  Trust  Co.,  as  trustee,  upon 
the  Dallas  branch,  12  miles  in  length,  running  from  Nowell 
Junction,  Dallas  Co.,  south  to  and  into  city  of  Dallas,  con- 
necting with  the  track  of  the  Dallas  Terminal  Railway  & 
Union  Depot  Co. ,  in  order  to  secure  $500,000  Dallas  branch 
first  mortgage  5  p.  c.  thirtv-year  $1,000  gold  bonds,  dated 
April  1,  1903.— V.  76,  p.  1086,  159. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.— Progress  of 
Construction — Trackage  Rights. — The  "San  Francisco  Chron- 
icle" of  May  22  quotes  Senator  W.  A.  Clark  as  follows  : 

"I  met  Prtsident  Ripley  at  Ash  Fork,  A.  T.,  yesterday 
and  made  an  arrangement  whereby  the  San  Pedro  road  will 
have  a  trackage  right  over  the  Santa  Fe  tracks  between  San 
Bernardino  and  Daggett  [90  milee]  until  such  time  as  we  see 
fit  to  build  through  the  Uajon  Pats,  This  will  be  only  a 
temporary  arrangement,  for  the  San  Pedro  line  will  eventu- 
ally run  over  its  own  rails  all  the  way  from  Salt  Lake  City 
to  San  Pedro.  This  arrangement,  however,  simplifies  matters, 
and  it  is  safe  to  say  will  enable  us  to  have  our  road  in  opera- 
tion within  two  years.  We  shall  have  our  tracks  finished 
between  San  Pedro,  Los  Angeles  and  Riverside  by  the  middle 
of  July,  and  we  shall  then  begin  closing  the  gap  between 
Daggett  and  Calientes,  the  present  southern  terminus  of  the 
road,  which  I  have  bought  from  the  Oregon  Short  Line, 
We  will  build  this  piece  of  track  from  both  ends,  and  it  will 
be  hurried  along  with  reasonable  dispatch.  Our  road  will 
be  the  finest  piece  of  track  in  the  world.  We  are  putting 
down  very  heavy  steel,  and  all  of  our  bridges  will  be  of  con- 
crete. Steel  bridges  have  a  life  of  not  to  exceed  twenty- five 
years.    Concrete  will  last  forever. 

"The  San  Pedro  Los  Angeles  &  Salt  Lake  will  be  an 
entirely  independent  line.  I  have  purchased  the  entire  Oregon 
Short  Line  system  south  of  Salt  Lake  City.  It  is  an  absolute 
purchase,  and  Mr.  Harriman  retains  absolutely  no  interest 
in  the  property.    He  is  not  even  a  director."— V.  76,  p.  920. 

Springfield  (111.)  Railway  &  Light  Co.  or  New  Jersey.— 

Further  Facts. — This  new  company  has  made  a  collateral 
trust  mortgage  to  the  Columbia  Finance  &  Trust  Co.  of 
Louisville,  Kentucky,  as  trustee,  to  secure  an  issue  of  5  p.  c. 
$1,0C0  gold  bonds  dated  June  1,  1903,  of  which  the  authorized 
issue  is  limited  to  $5,000,000.  These  bonds,  the  present  issue 
being  $3,000,000,  are  due  June  1,  1933,  but  are  subject  to  call 
on  60  days  notice  at  107}£  and  interest.  Of  the  amount 
authorized,  $750,000  is  reserved  to  retire  at  or  before  matur- 
ity the  only  underlying  liens,  namely  a  like  amount  of  first 
consols  of  the  Springfield  Cousolidated  Railway  Co. 

The  company  owns,  and  its  mortgage  covers,  the  entire 
capital  stock  of  the  Springfield  Consolidated  Railway  Co., 
Springfield  Gas  Light  Co.,  Soringfield  Eleotric  Light  &  Power 
Co.,  Peoples'  Hot  Water  Heating  &  Electric  Co..  Capital 
Electric  Co.  The  authorized  capital  stock  is  $3,000,000  all  of 
one  class  and  all  outstanding;  par  value  of  shares  $100, 
President,  Anton  G.  Hodenpyl,  Secretary  and  Treasurer,  G. 
L.  Estabrcok.     Compare  V.  76,  p.  1144. 

Sylvania  Central  Ry.— Reorganized  Company.— See  Syl- 
vania  RR.  below. 

Sylvania  RR.— Successor.— The  Sylvania  Central  Railway 
Co.,  it  is  stated,  is  being  organized  as  successor  of  the  Sylva- 
nia RR.,  which  in  August  last  was  sold  under  foreclosure. 
See  V.  75,  p.  -gjg 

Trans-Canada  Ry. — Status.— This  company  was  incorpo- 
rated by  the  Canadian  Parliament  in  1895,  1897  and  1902  to 
build  a  railway  from  Quebec  to  Port  Simpson,  B.  C,  a  dist- 
ance of  2,831  miles.  Tne  road  will  pass  to  tho  north  of  Lake 
Winnipeg  and  will  open  up  an  immense  area  of  farming, 
grazing,  timber  and  mineral  lands.  The  entire  line  lies  well 
within  the  northerly  limits  of  cereal-growing  territory.  The 
company  is  authorized  to  issue  $20,000,000  stock  and  $25,000 
per  mile  of  main  line  or  branches  in  bonds  or  debentures, 
with  |8,000  per  mile  additional  for  double  track.  The  pro- 
moters have  still  some  work  to  do  at  Ottawa  before  the  com- 
pany is  fully  organized,  but  in  the  meantime  they  have 
formed  a  local  construction  company,  of  which  the  following 
are  the  provisional  directors: 

George  Tanguay.  M.  P.  P.,  Chairman;  Wm.  Prioe,  Lt.-Col.  B.  A. 
Scot',  Wm.  Shaw,  V.  Chateauvert.  John  Theodore  Ross.  J.  G.  Soott 
and  Lorenzo  Evans,  with  J.  (J.  Soott,  General  Manager,  A.  E.  Douoett, 
Chief  Engineer,  and  T.  H.  R.  Gardiner,  Seoretary. 

Engineering  parties  have  been  in  the  field  for  some  time 
past  and  they  report  no  difficulties  of  a  serious  nature  from  a 
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topographical  point  of  view,  the  greatest  altitude  reached 
being  lees  than  3,000  feet,  contrasting  with  5,288  feet  on  the 
Canadian  Pacific.  The  srades  in  the  mountains  will  in  no 
place,  it  is  stated,  exceed  1  per  cent.  John  Farson  of  Chicago 
is  interested.    Toe  office  is  in  Quebec. 

Union  Traction  Co.  of  Indiana.— Merger.— The  share- 
holders voted  on  May  27  to  merge  the  controlled  line,  the 
Indianapolis  Northern,  with  the  Union  Traction  Co  .  the 
latter  increasing  its  capital  stock  from  $5,000,000  to  $8,500,000, 
to  represent  the  $3,500,000  stock  of  the  Indianapolis  Northern. 
The  stock  of  the  last-named  company  was  owned  by  the 
Union  Traction  Co.,  and  the  new  stock  will  be  distrib- 
uted as  a  stock  dividend  of  70  p.  c.  among  the  holders 
of  the  stock  of  the  Union  company,  both  common  and  pre 
ferred.  The  Indianapolis  Northern  has  an  authorized  issue 
of  $5,000,000  bonds,  of  which  $3,500,000  have  been  issued.  Its 
line  is  under  construction  from  Indianapolis  to  Logansport, 
through  Noblesville,  Kokomo  and  Tipton.— V.  76,  p.  753,  481. 

Wages. — Increase. — The  following  increases  in  wages  have 

recently  been  announced  or  unofficially  reported: 

CWo.  Milwaukee  &  St.  Paul,  oonduotora  >and  trainmen  on  passenger 
trains,  \2*s  per  cent,  and  on  freight  trains  15  per  cent;  Mobile  &  Ohio 
BB.,  increase  of  7  and  10  per  cent  for  freight  and  passenger  service, 
respectively,  instead  of  5s*  and  7*s  per  oent.  as  shown  in  the  sohedule 
of  April  1,  190:>;  Boston  &  Albany,  engineers  and  firemen,  amount  uot 
stated;  Erie  BR.,  firemen,  readjustment  involvlug  reduction  in  hours 
and  increase  in  wages  equal  in  all  to  possibly  10  to  20  o.  o ;  Chicago 
&  North  Western,  conductors  and  trainmen,  passenger  service  12. p.  c; 
freight  service.  15  p.  o;  Wisconsin  Central  By.,  the  same;  trainmen  of 
Great  Northern  Express  Co..  12  p.  o. 

Demands. — The  following  demands  and  strikes  are  reported: 

Chicago  freight-handlers,  who  last  year  received  an  advance  of  15 
p.  c,  demand  a  further  advance  of  25  p.  c.  (formally  refused  by  all  the 
24  roads);  Kansas  City  frti^ht-baudlers  demand  increase  of  25  p  c; 
Interborough  Street  By.  (rapid  transit  tunnel).  New  York  strike  early 
in  May  of  4.000  rookmen  a  ad  Italian  exoavators  for  $2  wages  for 
eight  hours  work  (in  place  of  $1  50).  men  mostly  returning  or  places 
filled;  Montreal  Street  Ky.,  second  strike  this  year  (the  drat  in  Feb- 
ruary stopped  ah  traffic  for  two  dayp);  Connecticut  By.  &  Lighting 
Co.,  strike  at  Bridgeport,  l>9gun  May  l<i,  situation  gradually  improv- 
ing; Loup  Creek  (West  Va.)  coal  miners,  80J  men  out.— V.  76,  p.  974, 
544. 

Western  Pacific  EB.— Bonds.—  The  shareholders  will 
meet  on  July  27,  at  309  Safe  Daposit  Building,  San  Francisco, 
to  authorize  a  mortgage  to  secure  $50,000,000  of  bonds  to 
provide  for  the  construction  and  equipment  of  the  line,  which, 
according  to  Attorney  W.  J.  Bartnett,  who  went  East  to 
interest  Eastern  capital  in  the  project,  will  be  completed 
from  Salt  Lake  to  the  Pacific  Coast  as  expeditiously  as  possi- 
ble. The  company,  it  is  staged,  will  shortly  take  over  the 
property  of  the  San  Francisco  Terminal  Ry.  &  Ferry  Co. , 
the  Stockton  &  Beckwith  Pass.  Ry.  Co.  and  the  Sacramento 
&  Oakland  Ry.  Co.  The  new  bonds,  which  are  to  be  'thirty- 
year  5  p.  o.  first  mortgage  gold  bonds,"  will  replace  the 
bonds  authorized  by  the  aforesaid  companies.  Six  engineer- 
ing parties  are  now  concluding  surveys  for  the  proposed  road 
and  construction  work,  it  is  said,  will  begin  jnst  as  soon  as 
the  surveys  and  rights  of  way  are  perfected.  See  farther 
facts  in  V.  76,  p.  867,  655. 

Youngstown-Cleveland  HE,.— Wort  gage  —This  company, 
one  of  those  in  which  C.  W.  French  of  Cleveland  is  inter- 
ested, has  filed  a  mortgage  in  favor  of  A.  L.  Garford  of 
Elyria,  O.,  as  trustee  to  secure  an  issue  of  $2,000,000  bonds  to 
provide  for  the  construction  of  a  steam  line  from  Girard, 
via  Niles,  Phalanx,  Qarrettsville,  Mantua,  Troy,  Bar- 
ton, Munson,  Little  Mountain,  to  a  point  near  Fairport,  a 
total  distance  of  about  60  miles. 
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AlliB-Chalmers  Co.— New  Office.—  On  or  about  July  1  the 
company  will  remove  to  larger  offices  in  the  Empire  Baild- 
ing,  No.  71  Broadway.— V.  75,  p.  1304. 

American  Alkali  Co.— Assessment.—  The  "  Philadelphia 
News  Bnreau"  recently  said  : 

The  second  plan  Instituted  among  the  preferred  stockholders  to 
raise  funds  to  oontest  the  assessment  seems  to  have  come  to  a  stand 
still  on  aconnt  of  lack  of  reponse  from  the  stockholders,  and  the 
leaders  In  the  movement  are  understood  to  be  taking  no  further 
active  steps.  One  holder  who  had  been  sued  recently  made  a  settle- 
ment of  the  cash  assessment  on  1,000  shares,  paying  the  amount  In 
full,  $2,-00,  excluelve  of  costs  and  interest.  One  authority  says:  "If 
this  assessment  is  all  gotten  in,  the  oompany  ought  to  get  out  of  the 
receivership,  and  that  being  done,  the  debts  having  been  paid,  I 
relieve  the  alr^ctors  would  scarcely  think  of  oalling  upon  the  stock- 
holders for  any  further  assessment  —V.  7t>,  p.  214. 

American  Light  &  Traction  Co.—  Right  of  Exchange — 
The  right  to  exchange  the  minority  shares  of  the  controlled 
companies  for  the  etock  of  the  parent  company  will,  it  is  an- 
nounced, be  withdrawn  on  June  1. — V.  76,  p.  1145,  1029. 

American  Saddlery  &  Harness  Co. — Proposed  Consolida- 
tion.—This  company  was  incorporated  under  the  laws  of 
New  Jersey  on  May  19,  with  nominal  ($10,000)  authorized 
capital  stock,  with  a  view  to  taking  over  the  plants  of  a  num- 
ber of  leading  manufacturers  ot  saddlery  and  harnesses. 
The  capital  stock,  it  is  said,  will  be  $3,000,000  6  per  cent 
non- cumulative  preferred  and  $6,000,000  common;  no  bonds. 
The  following  will  probably  be  the  first  board  of  directors : 

B.  W.  Campbell,  Cincinnati;  Julius  Kiper,  Chicago;  Jesse  H. 
Thomas,  Nashville;  Edward  A.  Konantz.  St.  Paul;  Scesvart  H.Kurtz, 
Camden,  O.;  Elmer  E.  Fisher,  Minneapolis;  Owen  Gat  > right,  Loais 
ville;  E.  A.  Hendrlokson,  Indianapolis;  Jacob  Meyer,  St.  Louis; 
Thomas  81oo,  New  Orleans;  Charles  G.  Banno.  Manchester,  N  0.; 
Arthur  Stem,  Cincinnati;  E.iot  Nor  on,  oounsel,  New  York,  N.  Y., 
and  Kenneth  K.  McLaren,  New  Jersey. 

Eliot  Norton,  counsel  for  the  company,  is  quoted  as  saying: 

The  success  of  the  company  is  assured  by  the  oharaoter  and  standing 
of  the  conoerns  which  nave  agreed  to  enter  the  combination.    The 


combine  now  has  11  constituent  properties,  but  invitations  have  been 
extended  to  other  corn-ems.  Five  or  six  houses  are  now  considering 
the  advisability  of  joining  the  combination.  The  combination  was 
effeoted  along  very  conservative  lines.  The  preferred  stock  Is  based 
on  actual  tangible  assetw  of  the  subsidiary  concerns  The  common 
stock  represents  the  earning  capacity  over  6  p.  c.  dividends  on 
the  pref.  stock,  capitalized  at  4  p.  c  In  organizing  the  oompany 
we  have  paid  more  attention  to  territory  than  to  the  number  of  con- 
cerns itcluded.  However,  we  will  perhaps  control  something  over 
60  per  cent  of  the  total  production  of  the  saddlery  and  harness 
produced  in  the  United  States. 

Comparatively  little  actual  cash  will  be  required  to  finance 
the  deal,  as  it  will  be  carried  through  principally  on  the  basis 
of  an  exchange  of  stock.  The  Corporation  Trust  Co.  is  the 
company's  New  Jersey  representative. 

American  Sugar  Refining  Co.— See  Bay  City-Michigan 
Sugar  Co.  below.— V.  76,  p.  867,  591. 

Bay  City  (Mich,)  Sugar  Co.— Consolidation—  The  share- 
holders voted  on  May  5  to  merge  the  corporation  with 
the  Michigan  Sugar  Co.  under  the  title  of  Bay  City-Michi- 
gan, Sngar  Co.  The  new  company  will  have  a  capital  stock 
of  $1,000,000  and  its  officers  will  include: 

W.  L.  Churchill,  President  and  General  Manager;  Thomas  Cranage, 
Vice-President;  and  Eugene  Fifield.  Secretary. 

Both  plants  will  continue  in  operation.  The  American 
Sngar  Refining  Co.,  it  is  said,  owns  one-half  of  the  capital 
stock  in  each  of  these  companies  and  will  retain  a  proportion- 
ate interest  in  the  company.  The  capacity  of  the  united 
plants  will,  reports  say,  be  1000  tons  daily. 

Bay  State  Gas  Co.  of  Delaware. — Receiver.— Judge  Dallas, 
in  the  United  8tates  Circuit  Court  at  Philadelphia  on  May  26, 
in  the  suit  of  Jacob  Edwards  and  others,  appointed  George 
Wharton  Pepper,  of  the  Philadelphia  Bar,  receiver  for  the 
company. 

New  Suit. — Frederick  Johnson  and  Hiram  M.  Burton  of 
Boston  began  suit  in  Philadelphia  on  Tuesday  against  the 
company,  John  Edward  Addicks  and  associates  for  alleged 
misapplication  of  assets.  The  bill  traces  the  development  of 
the  company  from  the  organization  in  1889  of  the  Peninsula 
Investment  Co.  with  a  capital  of  $500,000,  the  present  au- 
thorized stock  being  $1.000,000,000.— V.  76,  p.  1145,  974. 

Bell  Telephone  Co.  of  Philadelphia.— New  Stock— The 
shareholders  will  vote  July  21  on  a  proposition  to  increase  the 
authorized  capital  stock  from  $12,000,000  to  $16,000,000,  to 
provide  for  extensions  and  additions. — V.  76,  p.  333, 

Brooklyn  Docks  Co. — Increase  of  Stock. — This  company, 

organized  a  year  or  so  ago,  filed  at  Albany  on  March  28  a 

certificate  of  inorease  of  stock  from  $100,000  to  $1,000,000, 

of   which   half  is  to  be  pref.      The  oompany  is  building 

docks  and  warehouses  in  South  Brooklyn  on  its  property  at 

20th,  21st  and  23d  St.,  and  proposes  to  build  a  steel  dry  dock. 

The  leading  stockholders  are: 

Fred.  H.  Wight,  J.  Clair,  Charles  H.  Braokett,  P.  M.  Smith,  W.  K. 
Oston,  A.  B.  Bogers  Lee  and  F.  H.  Lovell. 

Central  Union  (Bell)  Telephone  Co.— Status  Unchanged. 
—President  F.  P,  Fish  of  the  American  Telephone  &  Telegraph 
Co.,  replying  to  our  inquiry  regarding  the  item  cited  in  the 
Chronicle  of  May  16  (page  1087) ,  says  that  the  matter  is 
without  significance,  and  adds: 

There  is  no  change  in  the  situation  of  the  Central  Union  Telephone 
Co.  as  far  as  its  bonds  are  concerned.  The  basis  for  the  item  was  that 
the  old  mortgage  for  the  amount  of  $3,500,000  was  again  reoorded  in 
some  State.  I  think  Indiana,  In  whloh  the  law  requires  a  periodical 
re-reoordlng  of  such  documents. 

Report.— See  page  1190.— V.  76,  p.  1087,  976, 

Chicago  Edison  Co. — Earnings. — The  report  for  the  year 
ending  March  31,  1903,  shows: 

Fiscal         Orost  !fet  Interest  Dividend  Balance 

year,     earnings.  income  charget.  (8  p.  c.)  surplus 

1902-03. .$3,409,576  $1,213,930  $300,990  $593,346  $319,594 

1901-02..   2,806,609  1,085,790  300,983  515,982  268,825 

-V.  76,  p.  1083. 

Cinciunati  (0.),  Gas  &  Electric  Co.— Resignation  of  Presi- 
dent.—President  Andrew  Hickenlooper,  after  more  than 
twenty-five  years'  service,  has  resigned  his  office  on  account 
of  ill  health,  and  has  recommended  that  Norman  G.  Kenan, 
the  Vice-President,  be  elected  his  successor. 

Possible  Lease.— The  "Cincinnati  Tribune"  states  that 
the  company's  books  are  being  examined  by  experts  for  the 
United  Gas  Improvement  Co.  of  Philadelphia,  preparatory  to 
the  formulation  of  a  proposition  to  lease  the  property.— V. 
76,  p.  1087,  1032. 

Columbiana  Gas  Co.,  Lisbon,  Ohio. —  Securities.  — This 
company's  mortgage  secures  $300,000  of  first  mortgage  5  p.  c. 
gold  bonds,  dated  Jan.  1.  1903,  and  due  Jan.  1,  1913,  and  sub- 
ject to  call  on  or  after  Jan.  1,  1905,  at  105  and  interest. 
Farther  facts: 

The  oompany  was  organized  under  the  laws  of  the  State  of  New 
York  and  beean  business  in  September,  1902.  It  has  in  operation  a 
natoral-gas  plant,  including  a  5 ^  inch  pipe  line,  which  ic  owns,  ex- 
tending from  a  traot  of  4,0  i>0  acres  of  laud  held  under  lease,  in  the 
gas  fields  near  Lisbon,  Ohio,  to  Lisbon;  with  distributing  pipes 
throughout  that  city.  The  total  authorized  Issue  of  bonds  is  $30  \OO0, 
of  whloh  $20O  000  are  available  for  extensions  to  Salem  and  adja- 
cent places.  The  oapltal  stock  is  $150,000,  fall  paid.  The  offioers 
are:  John  F.  8tone,  Coudersp  ort.  Pa.,  President;  Charles  Sumner 
J  jnes,  Buffalo,  N.  Y..  Vice-President;  John  B.  Jones,  Wellsville.  N.  Y., 
Treasurer;  Jesse  C.  Bowen,  Buffalo,  N.  Y.,  Seoretary;  William  E.  Don- 
nelly, Lisbon,  Ohio.  Manager.  The  Buffalo  Loan,  Trust  &  Safe  Deposit 
Co.  is  mortgage  trustee.  The  office  of  the  Columbiana  Oompany  is  at 
No.  93o  EUloott  Square,  Buflalo,  N.  Y.  The  business  is  said  to  be  pay- 
ing han  isomely.  The  extension  to  Salem,  it  is  expaoted,  will  be  made 
during  the  ourrent  year. 

Consolidated  Naval  Stores  Co.—  Acquisition.— This  com- 
pany recently  purchased  the  charter  and  holdings  of  the 
Bsach  Land  Co.  of  Florida,  and  thus  came  into  possession 
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of  timber  lands  in  Lee  County,  which  contuin,  it  is  said, 
100,000  acrts,  increasing  the  company's  total  holdingH  in 
Florida,  it  is  asserted,  to  about  2,000,000  acres. 

Grocery  Business.— On  May  1  the  wholesale  grocery  busi- 
ness of  I.  S.  Qiddens  &  Co.  of  Tampa,  Florida,  was  to  have 
been  transferred  to  the  company's  subsidiary  organization, 
known  as  the  Consolidated  Grocery  Co.  This  latter  com- 
pany on  January  1,  took  over,  it  is  said,  the  business  of  the 
following: 

O.  B.  Rogers  Co.,  the  Florida  Grocery  Co.,  the  grocery  branch  of  the 
Mutual  Naval  Htores  Co.,  the  grocery  branch  of  the  Southern  Naval 
BtorfH  Co.  at  8. i vannah,  the  grocery  branch  of  the  Gulf  Naval  Htores 
Co.  at  Tampa,  the  grocery  branch  of  the  Gulf  Naval  Htores  Co.  at 
Penaaoola,  the  grocery  branch  of  the  West  Coast  Naval  Htores  Co.  at 
Pensaoola-  V.  75.  p.  J256. 

Constantino  (Mich.)  Hydraulic  Co.— Bonds.— This  com- 
pany, which  has  nearing  completion  a  hydraulic  light  and 
power  plant  at  Mottville,  on  the  St.  Joseph  River,  8  miles 
below  Conetautine,  Mich.,  bin  made  a  mortgage  to  the  Royal 
Trust  Co.  of  Chicago,  as  trustee,  to  secure  $400,00')  bonds. 
The  new  bonds,  of  which  the  present  issue  is  only  $200,000, 
are  gold  $1,000  5  per  cents,  due  in  1923  but  subject  to  call  at 
105  after  April  1,  1908.  A  sinking  fund  of  $8,000  yearly  is 
to  begin  In  1907.  Noble,  Moss  &  Co.  of  Detroit  are  offering 
.a  block  of  the  bonds. 

(William)  Cramp  &  Sons'  Ship  &  Engine  Building  Co.— 

Earnings, — The  net  earnings  for  the  year  ended  April  30. 
1903,  were  reported  at  the  annual  meeting  on  May  28  as 
§623,000,  against  $788,147  for  the  year  190102.  The  old  offi- 
cers were  re-eleoted  and  the  recent  changes  in  the  board 
confirmed.— V.  76,  p.  1145,  1087. 

,  Cuyahoga  Telephone  Co  ,  Cleveland.— Option.—  The  stock- 
holders having  authorized  a  reduction  of  tbe  common  stock 
from  S3.000.000  to  $1,500,000,  by  reducing  the  par  value 
from  $100  to  $50  per  share,  and  also  having  authorized  the 
creation  of  $1,500,000  of  6  p.  c.  cumulative  preferred  stock, 
tbe  stockholders  of  record  on  June  1  are  offered  the  right  to 
subscribe  for  one  share  of  this  pref.  stock  for  each  share  of 
common  stock  held,  at  $35  per  $50 share.  The  first  payment 
of  $5  per  share  will  be  due  and  payable  on  June  1,  and  the 
balance  in  sums  of  $5  each  on  the  first  days  of  Jnly,  August, 
September,  October,  November  and  December,  1903.  If  the 
subscription  is  paid  In  full  on  or  before  June  15.  a  discount 
at  the  rate  of  6  per  cent  per  annum  will  be  allowed.  It  is 
the  intention  of  the  company  to  sell  only  15,000  shares  at  this 
price;  therefore  should  more  than  that  amount  be  subscribed, 
the  company  reserves  the  right  to  reduce  the  amount  allotted. 
President  Frederick  S.  Dickson  at  the  meeting  on  May  21 
said  in  part : 

At  our  annual  meeting  In  February  we  reported  a  delicit  at  the  end 
of  1902,  oariied  over  from  the  past,  of  $29,684.  On  May  1  this 
defloit  had  been  reduced  to  $1,972.  The  first  of  June  will  doubtless 
show  a  surplus  Instead  of  adetlcir,  and  this  surplus  we  hope  to  increase 
In  the  future.  During  1902  the  expenses  were  5VOK  per  oent  of  the 
earnings;  In  January  they  were  4  8  87  per  oent;  in  February  46  52  per 
cent;  in  March  45  hS  per  ceut  and  In  April4607  per  oent.  During  the 
four  months  ending  April  30  a  total  of  $i  2,473  was  expended  out  of 
earnings  for  the  development  of  the  plant  in  addition  to  the  ordinary 
expenditures  of  $25,27'  for  maintenance.  The  company  Is,  however, 
hampered  by  a  debt  of  $478,506  due  the  Federal  Telephone  Co.  It  is 
therefore  proponed  to  Issue  $l,50O.<!0O  of  6  per  cent  cumulative  pre- 
ferred stock,  and  the  Federal  Telephone  Co.  will  subscribe  for  Its  pro- 
portion at  $35  per  $50  share,  using  its  credit  with  tneOujahoga 
Telephone  Co.  as  cash  and  thus  ^atit-fjing  thts  debt.  All  the  stock- 
holders will  bo  entitled  to  snb?cribe  at  the  same  piice  and  the  fund 
thus  raised  will  be  u«ed  to  provide  for  neoessary  Improvements.  Tbe 
surplus,  after  providing  bond  interest  and  all  other  charges  for  the 
past  four  months,  amounted  to  **2 7.17 1,  or  an  average  of  $t>,7:>3  per 
month  If  all  the  preferred  stock,  proposed  were  issued,  it  would  re- 
quire $7,500  a  month  to  pay  the  dividends  thereon  ana  we  think  it  a 
safe  propheoy  to  state  that  the  dividends  will  be  paid  promptly  from 
the  date  of  lsMie. 

It  is  hoped  to  have  a  new  switchboard  in  us«  bv  Oct.  1. 
See  also  United  States  Telephone  Co.  below.— V.  r,l5,  p.  1145, 
975. 

Dawson  (6a.)  Water  Works  Co.— Litigat ion.— See  Dawson, 
Ga.,  on  p.  12o7,  (••  State  and  City  Department.") 

Eastern  (Beet)  Sugar  Co.— New  Plant  in  Arizona. — This 
company,  incorporated  in  New  Jersey  in  August,  1901,  has 
$1,200,000  of  authorized  capital  stock,  all  outstanding  in  ($100 
shareb),  of  which  $400,000  is  preferred  7  p.  c.  cumulative.  The 
company  proposes  to  build  a  beet  sugarj  plant  near  Phoenix, 
Ariz.,  and  hns  made  a  mortgage  covering  the  plant  and  9  000 
acres  of  land  to  the  Detroit  Tr.  Co.  of  Detroit,  Mich.,  and  Jas. 
Davidson,  of  Bay  City,  as  trustees,  to  secure  an  issue  of 
$800,000  of  6  p.  c.  $1,0U0  gold  bonds,  dated  Jan.  1,  1903.  and 
maturing  $1(0,000  each  second  year  from  1907  to  1921,  both 
inclusive.  Preparations  are  being  made  for  the  construction 
of  the  proposed  plant,  citizens  of  Phoenix  having  guaranteed 
the  company  a  bonus  of  over  $40,000.  The  company's  officers 
are  Frank  E.  Kirby,  President;  Alexander  M'Vittie,  Vice- 
President  and  Treasurer ;  and  Howard  I.  Shepherd,  Secretary. 
Office,  712  Union  Trust  Building,  Detroit,  Micb. 

Elm  Brewing  Co. — Mortgage.— This  company  having  out- 
standing $150,000  capital  stock  (par  value  of  shares  $100). 
has  mortgaged  its  entire  property  (except  a  small  plot  of 
land  in  Hollie,  L.  I.),  including  the  plant  located  at  Wyckoif 
Ave.  and.  Halsey  St.,  Borough  of  Qaeens,  City  of  New  York, 
to  the  Windsor  Trust  Co.,  as  trustee,  to  secure  an  issue  of 
$400,000  first  consolidated  mortgage  bonds.     Further  facts: 

These  bonds  are  gold  5  p.  o.;  denomination,  $10,  $100,  $500;  dated 
May  1.  1903,  and  due  Aug.  1.  1923;  Interest  payable  Feb.  and  Aug. 
Of  the  authorized  Issne  $140,000  Is  reserved  to  retire  existing  ruort- 

fages  to  the  euui  of  $124,250.    Theorhoers  are:    President,  August 
mmlg;  Seoretary,  Conrad  Eurioh  Jr.;  Treasurer,  John  Ulher. 

Fayette  County  (Pa.)  Gas  Co.—  New  Stock.—  The  share- 
holders of  this  West  Virginia  corporation  on  May  15  author- 


ized an  increase  in  the  capital  stock  from  $1,000,000  to  $1,- 
000,000  and  the  sale  of  stock  at  $05  per  share  ($100  par)  to 
holders  of  the  present  $800,000  of  stock,  share  for  share.  The 
Pittsburgh  Despatch"  of  May  16  says  : 

The  proceed!)  are  to  'mimed  to  oanoel  the  lloatlng  debt  of  about 
$75,000  and  to  build  a  30  Inch  pipe  line  from  the  eompanv'n  fluid*  in 
Fayette  County,  Fa.,  to  Its  fields  1n  Marion  County,  YVint  \';i  ,  a-*  well 
U  some  other  extensions.  Bales  of  the  company's  stock  wei ,  in  ,v!t-  at 
86  on 'Change  yesterday,  which  would  make  the  rights  for  the  new 
htock  worth  $21. 

There  are  $335,000  first  mortgage  6s  (interest  Mav  &  Nov. ) ; 
Hinkimr  fund,  $25,000  yearly;  trustee,  Title  Guaranty  &  Trust 
Co.,  Washington,  Pa.  President,  George  W.  Crawford, 
Bank  for  Savings  Building,  Pittsburgh. 

Federal  Telephone  Co.— Reduction  of  Stock,  &c— The 
shareholders  will  vote  at  East  Orange,  N.  J.,  on  June  1.  1903, 
on  a  proposition  to  reduce  tbe  capital  stock  from  $10,000,000 
to  $1,000,000  by  changing  the  par  value  of  the  shares  from 
$100  to  $10.  This  move  will  reduce  the  tax  payable  to  the 
State  of  New  Jersey  on  the  capital  stock  by  $8,835  annually. 
There  is  said  to  be  talk  of  making  an  issue  of  collateral 
trust  bonds, viz. :  Series  A,  say  $500,000,  to  provide  for  improve- 
ments, and  series  B  to  be  ottered  to  the  creditors  who  have 
agreed  to  a  five-year  extension  of  their  claims.  See  Cuyahoga 
Telephone  Co.  above. 

Coupons.— We  are  officially  informed  that  the  Cuyahoga 
and  United  States  Telephone  companies  expect  to  pay  their 
interest  due  July  1st  promptly  and  to  meet  all  subsequent 
interest  payments  when  due.  "All  the  subsidiary  companies 
of  the  Federal  Telephone  Co.  are  now  earning  their  bond  in- 
terest and  more."— V.  76,  p.  385. 

Fort  Worth  (Texas)  Stockyards  Co.— Status.—  This  com- 
pany, organized  with  a  reported  capitalization  consisting  of 
$2,000,000  stock  and  $1,200,000  of  5  per  cent  bonds  began 
during  January  last  to  operate  its  extensive  packing  plants 
at  Fort  Worth,  Texas.  These  have  a  capacity  for  handling 
daily  8,000  head  of  cattle,  5,000  hogs  and  6,000  sheep.  A 
majority  of  the  stook  and  also  of  the  bonds  is  owned  by  the 
Swift  and  Armour  interests.     Officers: 

J.  Ogden  Armour,  President;  E.  F.  Swift,  First  Vice-President;  G. 
w.  Simpson,  Seooud  Vloe-President;  O.  W.  Matthews,  Seoretary  and 
Treasurer 

General  Electric  Co. — Steam  Turbine.— As  is  well  known, 
this  company  recently  acquired  the  rights  for  the  United 
States  under  the  patents  covering  the  steam  turbine  engines 
of  the  Curtis  type.  An  article  in  the  "Scientific  American" 
of  May  9,  1903,  oontains  some  interesting  information 
regarding  the  Curtis  turbine  and  also  about  the  Parsons 
turbine,  the  latter  being  controlled  in  this  country  by  the 
Westinghouse.  The  British  Westinghouse  Company  is  con- 
structing for  the  Metropolitan  District  Railway  of  London 
four  Parsons  turbine  alternators,  representing  a  total  of 
about  11,000  horse  power. 

Debenture  Bonds  Listed.  —  The  New  York  Stock  Ex- 
change has  listed  $2,049,400  of  the  authorized  issue  of  $2,500,- 
000  of  33^  per  cent  40  year  debenture  bonds  of  1942,  issued  on 
account  of  the  purchase  of  a  controlling  interest  in  the 
Sprague  Electric  Co. 

Negotiations  looking  to  International  Agreement. — President 
Coffin  has  recently  been  in  Berlin  negotiating  with  the  Allge- 
meine  Electricitats  Co.,  with  reference  to  the  establishment 
of  an  operating  agreement  which  may  take  the  form  of 
"spheres  of  influence."— V.  76,  p.  1088,  924. 

Grand  Junction  (Col.)  Electric  &  Manufacturing  Co.— 
Sold. — At  tbe  foreclosure  sale  on  May  15  in  Grand  Junction, 
Col.,  under  decree  of  the  United  States  District  Court,  the 
property  was  bought  in  for  $25,010  by  Guy  V.  Sternberg, 
Deputy  District  Attorney,  who  was  the  only  bidder.  The 
bonded  debt,  it  is  stated,  was  over  $50,000.— V.  73.  p.  187. 

(George  A.)  Hogg  Iron  &  Steel  Foundry  Co.,  Pittsburgh, 
Pa.— Stock  Offered.—  The  W.  H.  Skivington  CU,  of  Pitts- 
burgh, is  offering  for  subscription  at  par  ($S0  par  share), 
$600,000  of  a  total  stock  increase  of  $650,000,  making  with  the 
stook  now  outstanding  a  total  capitalization  of  $300,000. 
Further  facts: 

No  debt  and  no  charges  ahead  of  stock,  no  stook  representing  good- 
will or  earning  power.  Average  annual  net  earnings  for  4  years  33 13 
p.  o.  Tho  business  was  established  In  1840.  A  new  plant  is  to  be 
constructed  on  a  25-aore  site  at  Rosslyn,  within  a  few  miles  of  the 
Pittsburgh  city  line.  Twelve  aores  will  be  oovered  with  buildings  of 
steel  frame  and  brick  construction.  Tue  company  has  contract*  for 
the  next  four  years  with  the  Amerioan  Tin  Plate  of  the  United  8tates 
Steel  Corporation  by  whloh  it  secures  1213  p.  0.  of  all  tho  roll  orders 
of  the  Tin  Plate  Company  and  10  p.  c.  of  all  the  roll  orders  of  the 
American  Sheet  Steel  Company.  The  aotual  book  valuation  of  stock, 
it  is  estimated,  will  on  completion  of  the  new  plant  be  $59  57  per 
share. 

Hood  Rubber  Co.— Stock  Dividend.— Treasurer  A.  C.  Hood 
is  quoted  as  saying  that  the  recent  stock  dividend  of  $100,000 
represents  only  a  part  of  the  profits  of  the  past  six  months, 
being  that  portion  over  and  above  dividends,  etc.,  which  the 
company  thought  best  to  distribute.-  V.  76,  p.  1146. 

International  Mercantile  Agency.  —  New  Stock.  —  The 
shareholders  voted  on  May  9  to  inorease  the  common  stock 
from  $1,500,000  to  $3,500,000,  in  order  to  provide  for  extending 
the  business.  There  is  also  outstanding  $500,000  of  8  p.  c. 
cumulative  preferred,  subject  to  comoulsory  redemption  at 
par.  The  new  common  stock  was  offered  at  par  to  share- 
holders of  record  April  23.    Office,  346  Broadway,  New  York. 

Jenney  Electrical  Manufacturing  Co.  of  Indianapolis. 

— Change  in  Control. — Tbe  recently  announced  increase  of 
capital  stock  from  $80,000  to  $450,000  for  additions,  etc.,  fol- 
lowed, it  seems,  a  transfer  of  the  control  of  the  company  to 
a  syndicate  including: 
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Mortimer  Levering  and  A.  A.  Barnes,  of  Indianapolis;  George  M. 
Conner,  recently  a  resident  of  Detroit;  William  Grelf,  E.  O.  Kinney 
and  George  W.  Barnes  of  Cleveland,  and  Charles  D.  Jenney.of  Indian- 
apolis. 

Charles  D.  Jenney,  besides  being  a  member  of  the  syndi- 
cate, is  President  of  the  company.  Mr.  Conner  is  Secretary 
and  Treasurer  and  business  manager.  The  net  earnings  for 
the  calendar  year  1902  were,  it  is  stated,  over  $12,000.— 
V.  76,  p.  1088. 

Marconi  Wireless  Telegraph  Co.  of  America.— Circular. 
A  letter  has  been  issued  stating  the  terms  of  the  agree- 
ment under  which  the  underwriting  syndicate  will  supply 
funds  for  the  extension  of  the  system  in  the  United  States. 
Many  of  the  large  holders  of  stock  have  approved  the 
plan.— V.  76,  p.  1088,  869. 

National  Electric  Co.  of  Milwaukee.— New  Electric  Manu- 
facturing Company. — This  company  was  incorporated  at 
Madison,  Wis.,  on  May  15,  with  $3,400,000  capital  stock,  of 
which  9400,000  is  6  per  cent  preferred,  to  take  over  and  en- 
large the  plant  of  the  Christensen  Engineering  Co.  in  that 
city.  The  Christensen  Company  has  been  engaged  in  the 
manufacture  of  air-brakes  under  the  patents  of  N.  A. 
Christensen,  and  of  other  kindred  apparatus.  The  new  com- 
pany, it  is  stated,  will  continue  this  work,  and  will  extend 
its  manufacture  of  general  electrical  appliances.  No  mort- 
gage.   The  directors  are: 

President,  Samuel  W.  Watklns;  Vice-President.  R.  P.  Tell;  Seoretary- 
Treasurer,  Henry  G.  Goll;  Frank  G.  Blgelow  and  Arthur  N.  McGeoch. 

National  Fire- Proofing  Co.— New  Stock. — The  share- 
holders voted  on  May  7  to  increase  the  capital  stock  from 
$12,500,000  to  $15,000,000  by  raising  the  common  stook  from 
$4,500,000  to  $5,500,000  and  the  preferred  from  $3,000,000  to 
$10,000,000.— V.  76,  p.  651. 

National  Salt  Co.— Suit.— Henry  K.  Pomroy  and  about 
thirty  other  stockholders  of  the  company  have  brought  snit  in 
the  Supreme  Court  in  Westchester  County  against  the  former 
directors  to  recover  a  judgment  for  $1,605,487,  for  damages 
sustained  by  the  company  by  reason  of  their  wrongful  acts. 
The  items  specified  in  the  complaint  are: 

Issuance  of  United  Salt  Co.  of  Ohio  trust  certificates,  $1,055,000,  of 
-which  it  is  stated  $369,910  has  been  paid  by  the  National  Company 
(see  International  Salt  Co.  item,  V.  76,  p.  755);  $100,000  paid  for 
alleged  worthless  patents  and  $150,000  excess  above  the  true  valne 
($50,000)  paid  for  the  salt  plant  at  Leroy,  N.  Y.— V.  76,  p.  1146,  736. 

New  Central  Coal  Co. — Sale  of  Property. — The  sharehold- 
ers will  vote  June  2  on  the  question  of  authorizing  the  sale 
of  a  piece  of  the  company's  property  situated  in  the  Paw 
Paw  district,  Marion  Co.,  W.  Va.  No  sale,  we  are  informed, 
is  pending,  but  as  the  board  holds  no  meetings  daring 
the  summer,  it  is  thought  best  to  have  the  necessary  author- 
ity in  case  a  sale  should  be  decided  upon.— V.  76,  p.  334. 

Penn  Traffic  Co.— Listed  in  Philadelphia.— The  Philadel- 
phia Stock  Exchange  has  listed  the  company's  $750,000  capi 
tal  stock;  par,  $2  50;  full  paid.    Further  facts: 

The  company  was  Incorporated  March  9,  1903,  under  the  laws  of 
Pennsylvania,  as  suoessor  of  the  Pennsylvania  Tratli  o  Co.,  Limited, 
for  the  purpose  of  buying  and  selling  general  merchandise.  Its  prop- 
erty consists  of  general  store  buildings  (its  real  estate  being  valued  at 
$219,200),  withstables,  "slaughtery,"  merchandise,  horses  and  wagons, 
etc.,  all  at  Johnstown,  Pa.  No  funded  or  floating  debt,.  Sales  for  six 
months  ending  Feb.  1, 1903.  as  reported  by  the  predecessor  oompany, 
$565,103;  net  profits,  $10,727;  dividend,  $22,500;  balance,  surplus, 
$18,227.  President,  John  Lowber  Welsh,  and  Frank  R.  Brown,  Secre- 
tary and  Treasurer.    Office,  301  Walnut  St.,  Philadelphia,  Pa. 

Pennsylvania  Soap  Co.— Stock  Offered.— This  company  was 
incorporated  on  March  30  under  tne  laws  of  Pennsylvania 
for  the  purpose  of  acquiring  the  stock  of  the  Charles  F.  Mil- 
ler Manufacturing  Co.  of  Lancaster,  Pa.,  and  of  establishing 
a  plant  for  the  manufacture  of  the  Miller  Soap  in  various 
parts  of  the  country. 

The  authorized  capital  stook  is  $625,000.  Of  this  $500,000  is  7  p.  o. 
cumulative  preferred,  in  shares  of  $100  each,  and  $125,000  common 
stock,  in  shares  of  $25  each.  A  blook  of  the  preferred  stock  was  re- 
cently offered  by  the  oompany  at  par,  with  a  bonus  of  25  p.  c.  in  oom- 
mon  stock.  During  the  year  of  1902  the  business,  it  is  stated,  amount- 
ed to $135,000.  President,  Charles  A.  Miller,  Vice-President,  J.  G. 
Miller;  Seoretary  and  Treasurer,  C.  O.  Engle.  Offioe,  703  Hamilton 
Building,  335  6th  Avenue,  Pittsburgh,  Pa. 

People's  Natural  Gas  &  Pipeage  Co.— New  Stock.— The 
meeting  to  authorize  an  increase  in  the  capital  stock,  from 
$500,000  to  $650,000  was  adjourned  from  April  20  till  June  23. 
A  circular  dated  Pittsburgh,  April  30,  and  signed  by  .President 
L.  S.  McKallip,  says: 

If  the  stockholders  vote  for  the  Increase,  the  directors  propose  to 
make  a  stook  dividend  of  $100,01)0  and  plaoe  $50,000  of  said  increase 
in  the  treasury  to  meet  fut  ire  betterments.  The  stock  dividend  of 
$100,000  will  be  issued  against  the  amount  expended  for  betterments, 
the  same  having  been  paid  for  out  of  the  earnings. 

The  par  value  of  shares  is  $25.    No  bonds. 

Pittsburgh  &  Allegheny  Telephone  Co.— Increase  ofStosk, 
— The  authorized  capital  stock  nas  been  increased  from  $1,- 
500,000  to  $5,000,000.  Various  improvements  and  extensions 
are  proposed. 

Rates,  Etc.— Sydney  H.  Browne,  Vice-President  and  Gen- 
eral Manager  recently,  reported  that  the  company  has  about 
9,500  subscribers  connected  with  21  exchanges  in  Allegheny 
County  and  Westmoreland.  The  rates  have  been  raised  to 
§51  per  year  for  600  calls  [excess  calls  charged  for  at  the 
rate  of  eight  cents  apiece]  and  to  $72  for  unlimited  service.— 
V.  74,  p.  756. 

Post  Publishing  Co.,  Pittsburgh,  Pa.— Bonds  Offered.— 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  recently 
received  subscriptions  at  102*^  and  interest  for  this  com 
pany's  entire  iesae  of  $400,000  first  mortgage  bonds.    These 
bonds  are  5  p.  c.  $1,000  gold  bonds,  dated  Sept.  1,  1902,  and 


due  Sept.  1,  1922,  but  subject  to  call  when  drawn  by  lot  at 
105  and  interest  to  any  amount  on  any  interest  day  (March 
and  Sept, ) .  The  proceeds  are  to  pay  for  real  estate  and  im- 
provements. The  Colonial  Trust  Co.  of  Pittsburgh  is  mort- 
gage trustee.  The  capital  stock  is  $800,000.  The  net  earn- 
ings for  the  year  ending  March  1,  1903,  were  equal  to  about 
§80,000.    The  paper  was  established  in  1842. 

Procter  &  Gamble  Co. — New  Plant  in  Kansas  City.— This 
company  has  purchased  some  26  acres  of  land  in  Armour- 
dale,  Kansas  City,  for  about  $1,750  per  acre,  for  a  new  plant, 
which  will  cost  about  $1,000,000.  The  land  is  located  on  the 
line  of  the  Kansas  City  Outer  Belt  (Steam)  &  Electric  RR. 
(See  map  page  72  of  Investors'  Supp.)— V.  74,  p.  1200. 

Baffloer,  Erbsloh  &  Co.,  New  York  City.— New  Cordage 
Company. — This  company,  incorporated  at  Albany  on  April 
27  with  $1,000,000  of  authorized  capital  stock,  to  manufacture 
rope,  cordage,  etc.,  on  the  island  of  Cuba,  is  a  new  and  en- 
larged company  intended  eventually  to  absorb  Heydrich, 
Raffloer  &  Co.  incorporated  April  13th,  1902,  Mr.  Heydrich 
having  retired  from  said  company.  The  manufacturing  of 
rope,  etc.,  is  done  exclusively  in  Havana  on  the  island  of 
Cuba,  the  present  plant  having  a  daily  capacity  of  about 
20,000  lbs.  The  company  also  contemplates  cultivating  there 
the  jeniquen  plant,  from  which  tbe  Sisal  cordage  is  made. 
R.  Erbsloh  is  President  and  E.  Raffloer  is  Treasurer.  Office 
864  &  366  Broadway,  N.  Y.  City. 

Swift  &  Co.  (Packers).—  Injunct ion.—  Judge  Grossoup,  in 
the  Federal  Court  at  Chicago  on  May  26,  entered  the  order 
restraining  tbe  packers  from  combining  to  regulate  the  trade. 
An  appeal  will  be  taken.— V.  76,  p.  814,  709. 

Underwood  Typewriter  Co.—  First  Dividends.— This  com- 
pany, which  was  organized  on  Feb.  10, 1903,  has  declared  a 
dividend  of  2  per  cent  on  the  first  and  second  preferred  stooks 
(being  at  the  rate  of  6  per  cent  per  annum),  payable  July  1, 
1903,  to  holders  of  record  on  June  10.  Da  Witt  Bergen  is 
Secretary.  The  offioe  is  at  241  Broadway.  See  V.  76,  p.  887, 
269. 

Union  Light,  Heat  &  Power  Co.,  Fargo,  N.  Dak.,  and 
Moorhead,  Minn. — Bonds  Offered. — MacDonald,  McCoy  & 
Co.  of  Boston  and  Chicago  are  offering  at  101  and  interest 
the  small  unsold  portion  of  the  present  issue  of  $335,000  first 
mortgage  5  per  cent  gold  bonds,  dated  Sept.  1,  1902,  due 
Sept.  1,  1932,  but  subject  to  call  on  any  interest-paying  date 
on  and  after  September,  1910,  at  105  and  accrued  interest. 
Interest  payable  March  and  Sept.  1st  at  the  office  of  the  Trus- 
tee, the  State  Bank  of  Chicago.  Denomination  $1,000  and 
$500.    A  circular  says: 

Capital  stooK,  $600,000;  bonds  authorized,  $500,000;  reserved  for 
i ■  mure  extensions  aud  betterments,  $265,000;  present  issue,  $235,000. 
Earnings  for  year  1902;  Gross,  *B7,078;  expenses,  including  taxes 
and  Insurance,  $63,508;  net  earnings,  $33,570.  The  net  earnings  for 
the  first  three  months  of  1903  were  $12,420,  or  on  a  basis  of  about 
$50,000  net  per  annum,  which  is  nearly  m  times  the  Interest  charge. 
Of  the  betterment  bonds,  $50,000  can  be  used  for  contemplated  im- 
provements in  the  next  eighteen  months,  but  the  final  $215,000  Is 
to  be  held  for  future  betterments  on  a  basis  of  90  p.  o.  of  the  cost,  but 
not  until  the  net  earnings  of  the  preceding  twelve  months  are  2 Hi 
times  the  Interest  charge  on  the  bonds  outstanding  and  those  taken 
down. 

The  oompany  is  a  consolidation  effeoted  in  1902  of  the  Fargo  Gas  & 
Electric  Co.  and  the  Fargo  Edison  Co.  It  oontrols  all  the  gas.  electric 
light,  heat  and  power  business  in  Fargo  and  also  furnishes  gas  aud 
power  to  Moorhead,  Minn.;  combined  population  about  18,000.  The 
plant  is  in  excellent  oonditlon  excepting  the  gas  property,  on  whion 
there  will  be  spent  Immediately  some  S5O.0O0.  A  sinking  rund  for  the 
retirement  of  bonds  will  begin  In  1910  and  will  reoelve  $5,000  a  year 
for  five  years;  $6,000  a  year  for  the  next  tive  years;  $7,000  a  year  for 
the  next  five  years;  and  $3,000  a  year  for  the  next  and  last  seven 
years  of  the  life  of  the  bonds,  making  a  total  of  $146,000.  William 
Mainland  is  President,  (President  Green  Bay  Light  &  Power  Co.,  Wis.) ; 
J.  W.  Smith,  Vice-President,  (Prest.  First  Nat.  Bank,  Fargo,  N.  D.); 
Sinolair  Mainland,  Green  Bay,  Wis.,  Treasurer;  O.  O.  Barnes,  Fargo, 
N.  D.,  Secretary.— V.  74,  p.  1256. 

Union  Stock  lards  Co.,  oi  South  Omaha.— Nsw  Stock.— 
The  shareholders  voted  on  May  19  to  increase  the  capital 
stock  from  $6,000,000  to  $7,500,000.— See  V.  76,  p.  927,  162. 

United  States  Leather  Co.—  Plan.— A  preferred  stock- 
holders' committee,  consisting  of  Gaorge  Foster  Peabody, 
Chairman;  S.  P.  Davidge,  Eugene  Horton,  Gsorge  A.  Vail, 
Theodore  R.  Hoyt,  Nathan  Allen  and  Frank  Healy,  with  L. 
G.  Myers  as  Secretary,  No.  54  William  Street,  has  prepared 
a  plan  for  distributing  a  part,  at  least,  of  the  sarplus  of  the 
company  on  account  of  the  accrued  dividends  on  the  pre- 
ferred stock,  which  amounted  on  Jan.  1st  to  37  per  cent  of 
par,  and  also  for  enabling  the  company  more  readily  to  issue 
bonds  for  improvements.  At  present  the  written  assent  of  80 
p.  c.  of  the  preferred  is  required  for  any  such  issue.  Since 
Jan.  1,  1903,  the  company's  surplus  as  per  balance  sheet  has 
been  increased,  chiefly  through  re-valuation  of  timber  lands, 
from  10  to  over  30  p.  c.  A  circular  explains  the  increase  as 
follows: 

On  Jan.  1  last  the  surplus  was  $6,486,326,  whion  is  10  per  cent  of 
the  par  of  the  preferred  stook.  Since  then  the  timber  lands  owned  by 
the  tanning  companies  in  Pennsylvania  have  been  carefully  exam- 
ined, with  the  result  of  disclosing  a  large  increase  in  their  value  sinoe 
they  were  acquired.  The  lands,  subject  to  a  strict  reservation  of  aU 
bark  and  baik  rights,  have  been  sold  to  the  Central  Pennsylvania 
Lumber  Co..  which  has  paid  for  them  in  its  securities,  including  $10,- 
000,000  in  first  mortgage  5  per  oent  15-year  sinking  fund  gold  pur- 
chase-money bonds,  secured  by  a  first  mortgage  to  the  Morton  Trust 
Co.  of  New  York  covering  all  of  the  lands.  Suoh  $10,000,000  in  bonds, 
together  with  stook  of  the  Central  Pennsylvania  Lumber  Co.,  has, 
through  the  payment  of  debts  or  through  a  declaration  of  dividends, 
come  Into  the  treasury  of  the  Leather  Company,  whioh  now  holds  the 
same.  The  report  of  the  Exeoatlve  Committee  shows  that,  after  mak- 
ing proper  allowance  for  depreciation,  the  surplus  of  the  Leather 
Company  may  be  conservatively  estimated  at  more  than  30  per  oent 
upon  the  par  of  the  outstanding  preferred  stook. 
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Bnt  this  surplus  is  in  large  part  represented  by  the  $10,- 
000,000  in  bonds  of  the  Central  Pennsylvania  Lumber  Oo  , 
which  it  is  thought  best  to  retain  in  the  treasury  of  the 
Leather  Company  until  their  issue  shall  be  expressly  ap- 
proved by  80  per  cent  of  the  preferred  stock. 

The  preferred  shareholders  are  accordingly  requested  to 
deposit  their  holdiugs  with  the  Morton  Trust  Co.  in  exchange 
for  negotiable  receipts,  with  the  following  ends  in  view:  (1) 
To  ratify  the  issue  of  the  bonds  of  the  Central  Pennsylvania 
Lumber  Co.;  (3)  to  make  practicable  a  distribution  of  a  con- 
tiderable  portion  of  the  surplus  (including  bonds  of  Uih 
Lumber  Company)  to  the  extent  to  which  the  directors  shall 
deem  it  proper  on  account  of  the  accrued  dividends;  (3)  to 
assure  consent  of  the  preferred  stock  in  proper  cases  here- 
after to  the  issue  of  bonds,  whether  for  acquisition  of 
property  or  for  other  capital  purposes. 

The  trust  company  is  to  exercise  the  voting  power  on  the 
deposited  stock,  bur.  is  to  be  guided  by  the  judgment  of  the 
preferred  stockholders'  committee  so  far  as  such  judgment 
shall,  in  the  opinion  of  the  trust  company,  accord  with  the 
interest  of  the  preferred  stockholders  and  not  be  adverse 
to  any  interest  of  the  Leather  Company  as  regards: 

(a)  Assenting  to  issues  of  bonds;  (b)  the  aooeptanoe  of  seourltles  on 
aooonnt  of  aoorued  dividends;  (o)  the  election  of  dlreotors;  (d)  the 
payment  of  expenses  under  this  agreement;  (e)  the  acquisition  by  the 
trust  company  of  bonds  of  the  Central  PennsylTanla  Lumber  Co.  or 
of  any  other  seourltles  or  property  whloh  shall  be  represented  by  such 
benetlolal  certificates;  ami  (f)  generally  with  respect  to  all  Interests 
represented  by  such  benetlolal  certificates. 

The  holders  of  beneficial  certificates,  however,  will  have 
the  right  at  all  times  to  control  the  judgment  of  the  commit- 
tee by  a  dlreotion  in  writing  signed  by  a  majority  in  interest 
of  snch  holders. 

Further  facts  follow : 

No  power  to  given  to  ohauge  the  8  per  oent  preference.  The  trust 
company  Is  bound  to  pay  to  the  holders  of  the  benetlolal  oertlfl- 
ofttes  the  dividends  up  to  the  present  current  rate  of  6  per  oent  Im- 
mediately upon  receipt  of  the  same  without  deduotion  therefrom  of 
any  expense.  As  may  be  thought  advantageous,  It  shall  likewise  dis- 
tribute any  additional  dividends  received,  first  deduoting  the  expenses 
under  this  agreement,  the  expenses  being  payable  only  from  such  ad- 
ditional dividends.  The  trust,  company,  with  the  assent  of  the  oom- 
mlttee  and  of  the  holders  of  a  majority  In  value  of  the  beneficial  cer- 
tificates, must  assign  the  shares  of  preferred  stook  to  a  new  oompany 
to  be  formed  In  the  Interest  of  the  holders  of  the  benetlolal  certificates 
for  the  ownership  of  suoh  shares; 

Provided  that  all  the  shares  of  suoh  new  oompany  shall  be  subjeot 
to  ratable  distribution  among  the  holders  of  the  beneficial  certifi- 
cates, and  provided  that  the  new  oompany  shall,  with  respect  to  pay- 
ment to  the  holders  of  such  beneficial  certificates,  be  subjeot  to  obli- 
gations substantially  equivalent  to  those  which,  under  the  agreement, 
are  assumed  by  the  trust  oompany  during  Its  ownership.  The  mem- 
bers of  the  preferred  stockholders' oommlttee  are  to  hold  office  for 
three  years  (vacancies  meantime,  to  be  filled  by  themselves);  the  mem- 
bers to  be  divided  as  nearly  equal  as  may  be  Into  three  classes,  and, 
beginning  in  1906,  the  members  of  one  class  to  go  out  eaoh  year  and 
their  successors  to  be  chosen  by  the  holders  of  the  beneficial  certifi- 
cates. 

The  agreement  is  to  terminate  on  May  30,  1913,  unless  in 
the  meantime  the  preferred  shares  shall  have  been  trans- 
ferred to  a  new  company  as  above  provided.  The  owners  of 
a  majority  interest  may  also  by  written  request  to  the  trust 
oompany  terminate  the  agreement  at  any  time.  The  agree- 
ment is  to  become  operative  upon  deposit  of  95  per  cent  of 
the  preferred  stock  or,  if  the  committee  shall  so  order,  upon 
the  assent  of  a  less  proportion,  provided,  however,  that  such 
assent  shall  be  given  on  or  before  Oct.  1,  1903,  unless  the 
time  be  i3Xtended. 

The  plan,  it  is  stated,  has  been  carefully  considered  by 
several  of  the  principal  owners  of  the  preferred  stock  and  by 
nearly  all  of  its  directors,  and  has  their  hearty  approval.  It 
is  expeoted  greatly  to  promote  the  interests  of  the  oompany. 
—V.  76,  p.  483,  479. 

United  States  Shipbuilding  Co.— Reorganization, Plan.— 
A  committee  consisting  of  (jreorge  R.  Sheldon  (Chairman), 
Charles  S.  Fairchild,  John  E.  Borne,  Max  Pam  and  Charles 
"W.  Wetmore,  with  Walter  W.  Lee  as  Secretary  (No.  86  Wall 
St.),  has  prepared  a  plan  of  reorganization,  dated  May  35. 
The  plan  is  based  on  the  reports  furnished  to  the  committee 
by  E.  M.  Mcllvain,  President  of  the  Bethlehem  Steel  Co., 
and  A.  C.  Gary,  Treasurer  of  the  United  States  Shipbuilding 
Co.,  which  show  clearly  that  the  company  will  be  unable  on 
July  1,  1903,  to  meet  the  interest  or  sinking  fund  accruing 
on  its  first  mortgage  30  year  bonds,  or  to  take  care  of  the  out- 
standing notes  now  being  pressed  for  payment,  or  to  obtain 
funds  for  necessary  improvements  and  additional  working 
capital. 

Mr.  Gary  in  his  report  says  in  part : 

It  has  been  learned  since  the  statement  of  earnings  for  the  quarter 
ending  Nov.  30,  1902,  was  submitted  that  the  system  of  bookkeeping 
of  the  various  shipbuilding  plants  had  been  defective,  destroying  the 
reliability  of  reported  earnings  lor  the  first  quarter.  Since  submitting 
the  balance  sheet  of  the  United  States  Shipbuilding  Co.  It  has  been 
found  neoessary  to  deduct  from  the  working  capital  items  of  contraot 
work  In  construction  and  accounts  and  bills  receivable  the  large  sum 
of  $1,381,425,  and  charge  the  same  to  cost  of  plant.  This  was  be 
oause  of  error*  discovered  In  the  reports  made  oonoeming  the  condi- 
tion of  the  ditterent  companies  at  the  formation  of  the  United  States 
Shipbuilding  Co.  Each  of  the  constituent  companies,  at  the  begin- 
ning, was  without  cash  working  oapltal,  and  was  heavily  Indebted 
both  for  materials  and  on  outstanding  bills  payable.  Substantial 
new  oash  working  oapltal  Is  imperatively  necessary. 

The  oash  requirements  to  Aug.  1, 1903,  for  interest  and  sinking  fund 
alone  are  $941, h87.  The  earnings  of  the  United  States  Shipbuild- 
ing Co.  for  the  eight  months  ending  April  SO,  190 i,  so  far  as  ascer- 
tained, amount  to  $59$, 156,  of  whloh  the  first  three  months  ending 
Nov.  20, 1902,  contributed  $474,907.  Tho  working  oapltal  of  the  va- 
rious companies,  so  far  as  ascertained,  on  April  1.  1903,  including 
$730,831  due  to  the  U.  B.  ShlpbuUding  Co.,  was,  over  and  above  our- 
rent  debts,  f3.294.S08. 


The  uncompleted  work   under  oontraots  on  April   1,   1008,   or  the 

shipbuilding  plants  (excluding  the  JWhleheiu  Steel  Oo.)  was  $14,- 
075,449.  It  will  requiie  an  average  or  15  months  to  complete  this 
work.  In  my  opinion  the  earnings  of  the  shipbuilding  plant*  for  the 
■  .r  beginning  M.i>  l,  1903,  will  be  *, 50,000.  Assuming  that  pro- 
vision Is  made  for  nnauclng  Improvements  and  for  the  liquidation  of 
ourrent  obligations,  1  reel  safe  in  stating  that  there  can  M  applied  to 
payment  of  interest  and  other  charges  out  of  suoh  earnings  the  sum  of 
*40O,00O. 

President  Mcllvain  of  the  Bethlehem  Steel  Co.  says : 

For  the  tlsoal  year  ended  April  30,  1903,  the  net  earnings  wore  $2,- 
M8, 261,  after  deducting  and  allowing  t  l,<iu6.9ul,  as  follows:  Ad- 
justments of  Inventory,  etc.,  $140,473;  adjustments  heretofore  made, 
t'Z  O.O0O;  dividend  paid  U.  M.  (shipbuilding  Co..  $250,000;  depreda- 
tion. $242,478;  fixed  oharKe  of  underlying  bond  Issue.  $517,050.  On 
April  30, 1903,  the  working  capital  over  all  floating  aebt  was  $1,157,- 
997- 

With  the  Improvements  made  and  under  way,  the  earnings  for  the 
year  beginning  May  1,  190 i,  should  be  about  $2,250,000,  In  addition 
to  $517,550  of  earnings  applicable  to  underlying  bond  interest,  the 
total  aggregating  $2. 707,^50  Assuming  that  all  Improvements  are 
otherwise  provided  for,  I  am  confident  that  there  oan  be  withdrawn 
for  distribution  during  said  year,  In  addition  to  the  underlying 
bond  Interest,  the  sum  of  $1,200,000.  The  floating  debt  consists 
of  ourrent  aooouuts,  $973,524,  and  bills  payable,  $425,000.  The  lat- 
ter will  shortly  be  reduoed  by  j  $175,000.  The  company  has  oon- 
traots on  hand  the  uncompleted  portions  of  whloh  amount  to  $12,- 
000,000  and  over. 

The  floating  debt  (estimated)  is  '$3,835,364,  viz.:  Bethlehem 
Steel  Co.,  $1,398,524;  all  other  $1,936,740. 

It  is  proposed  that  the  new  company  to  be  organized  under 
the  laws  of  New  Jersey  or  such  other  State  as  the  reorgani- 
zation committee  may  determine,  under  the  name  of  "Beth- 
lehem Steel  &  Shipbuilding  Company,"  or  such  other  name  as 
may  be  selected,  shall  issue  the  following  new  securities: 

First  Mortgage  y  Per  Cent  Thirty- Tear  Gold  Bonds.— To 
be  seoured  by  a  first  mortgage  upon  all  of  the  proper- 
ties of  the  new  oompany,  Including  the  plant  or  capi- 
tal stook  of  the  Bethlehem  Steel  Co.,  subjeot  to  under- 
lying mortgages  of  the  Bethlehem  Iron  and  Bethlehem 
Steel  companies ;  with  linking  f and  provision  of 
$250,000  per  annum,  beginning  five  years  after  Issue 
of  such  bonds;  and  containing  full  covenants  for  con- 
tinued maintenance  for  the  first  three  years  of  $6.- 
000,000  of  working  capital  In  excess  of  all  Indebted- 
ness of  every  kind,  except  bonded  Indebtedness,  and 
$7,000,000  thereafter $12,000,000 

All  Issuable,  with  15  p.  o.  in  pref.  stook  and  16  p.  c. 
in  common  stook  voting  trust  certificates,  and  oash 
(for  August,  1903,  coupon)  to  holders  of  the  $10,000,- 
000  20-year  5  per  oent  collateral  and  mortgage 
bonds,  upon  the  furnishing  by  them,  pro  rata,  of 
$2,000,000  in  oash  as  additional  working  capital. 

Toting  Trust  Certificates  for  7  per  cent  Non-Cumulative 
Prejerred  Stock  "entitled,  out  of  any  and  all  surplus 
or  net  profits,  to  receive  non-oumuiatlve  dividends 
whenever  the  same  shall  be  deolared  by  the  board  of 
dlreotors,  at  the  rate  of,  but  not  exoeedlng,  7  per  oent 
per  annum  for  eaoh  and  every  fiscal  year  before  any 
dividend  for  suoh  fisoal  year  shall  be  deolared,  set 
apart  for,  or  paid  upon  any  other  stook  of  the  corpo- 
ration." Also  in  oase  of  dlssol utlon  or  liquidation  en- 
titled to  receive  par  before  anything  shall  be  paid 
upon  the  common  stock  out  of  assets 16,000,000 

Of  whloh,  with  20  per  oent  In  oommon  and  cash  for 
July,  1903,  coupon,  to  be  given  to  holders  of  first 
mortgage  sinking  fund  gold  bonds  ( 100  per  oent) . . .         14,500,000 
To  holders  of  twenty-year  5  per  oent  collateral  and 

mortgage  bonds  (15  per  oent).    See  above 1,500,000 

Toting  Trust  Certificates  for  Common  Capital  Stock 15,000,000 

Of  whloh  to  holders  of  first  mortgage  sinking  fund 

gold  bond  s  (20  per  oent) .    See  above 2,900,000 

To  holders  of  20-year  5  per  oent  collateral  and  mort- 
gage bonds  (16  per  cent)..     1,600,000 

To  holders  of  the  existing  preferred  stock  (40  per  cent)  8,000,000 

To  holders  of  the  existing  oommon  stook  10  per  oent)  2,500,000 

The  basis  of  exchange  is  as  follows: 

Pays        , And  receives . 

Each  {1,000  of—                                   Assess't.  New  bonds.  Com.  stock.  Pf.  stock. 

20-year  5  p.  o.  ool.  &  mort.  bonds  $200  $1,200          $160       x  $150 

First  mort.  sinking  fund  bonds.. .None.  None.            200       y  1,000 

Common  stook  ($45,000,000)...  None.  None.            100          None. 

Preferred  stook  ($20.000,000) None.  None.            400          None. 

x  Also  oash  for;  Aug.,  1903,  coupon,  y  Also  oash  for  July,  1903, 
ooupon. 

Voting  Trust— To  assure  continuity  In  the  management,  a  voting 
trust  Is  provided  and  will  be  in  foroe  for  seven  years,  unless  sooner 
terminated  as  authorized  by  vote  of  the  voting  trustees.  The  voting 
trustees  are  to  be :  Charles  M .  Sohwab,  George  B.  Sheldon,  Max  Pam, 
Charles  W.  Wetmore  and  James  H.  Beed,  of  Pittsburg.  These  appoint 
their  suooessors. 

Security  holders  who  desire  to  assent  to  the  plan  are  re- 
quested to  deposit  their  securities  with  the  City  Trust  Co.  of 
New  York,  36  Wall  St.,  depositary,  on  or  before  June  18. 
See  advertisement  on  page  xii. 

Earnings, — The  estimated  results  for  the  year  ending  on 
May  1,  1904,  are: 

Bethlehem  Steel  Co,  $2,767,550,  and  shipbuilding  plants, 

$7*0,0  00;  total $3,517,550 

Deduct — 

Interest  charges,  underlying  bonds,  Bethlehem  Steel  Oo $517,550 

Do  new  $12,000,000  bonds  (5%) 600,000 

Dividend  on  new  preferred  stook  (7%) 1,120,000 

Surplus  earnings $1,280,050 

After  the  first  five  years  the  fixed  charges  will  Include  $250,000  per 
annum  In  addition.  In  retirement  of  bonds  under  the  sinking  fund  pro- 
visions of  the  new  first  mortgage.— V.  76.  p.  977,  870. 


— Statements  of  the  condition  of  the  American  Trust  & 
Savings  Bank,  the  Illinois  Trust  &  Savings  Bank  and  the 
State  Bank  of  Chicago  as  of  May  21  are  published  in  this 
issue. 

(7*  Investment  Newt  Continued  on  Page  1200. 
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MEXICAN    INTERNATIONAL    RAILROAD    COMPANY. 


ANNUAL    REPORT    FOR    THE    YEAR    ENDING    DECEMBER    31,    1902. 


New  York,  April  25,  1903. 
The  President  and   Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for   the  year 
ending  December  31,  1902, 

I.-MILES  OF  ROA.D  OWNED. 
The  Company  owns  and  operates  the  following  miles  of 
railway : 

Miles.       Kilometers. 

Main  Lute-  Ciudad  Porfirio  Diaz  to  Durango. ..  540-44  869-74 

Reata  to  Monterey 71-80  115-54 

Branches -Sabinas  to  Hondo 12-43  2000 

Monclova  to  Cuatro  Cienegas 42-48  68-36 

Hornos  to  San  Pedro 14-35  2309 

Pedricena  to  Velardena 5-82  937 

Matamoros  to  Tlahualilo 4352  70  04 

Horizonte  to  Bermejillo 1400  22  53 

Durango  to  Tepehuanes 13500  21726 


Total 879-84 

Sidings 114-70 


Total  miles  of  track 994-54  1,600-52 

The  average  number  of  kilometers  of  road  operated  for 
the  year  was  1, 397*44  (868-35  miles),  as  compared  with 
1,364*42  kilometers  (847-S4  miles)  for  1901,  an  increase  of 
33'02  kilometers  (20-51  miles),  or  2-42  per  cent. 

The  extension  from  Durango  towards  Guanacevi  was 
completed  as  far  as  Tepehuanes,  and  opened  for  traffic  on 
May  12,  1902. 

II.-RECEIPTS  AND  EXPENSES. 
The  transportation  receipts  and  expenses  for  the  year  and 
the  charges  against  the  year's  income  were  as  follows  ; 

+Increase. 
1902.  1901.  —Decrease. 

Mexican  Currency—  $  $  $ 

Passengers  and  express 708,52135     678,666  56     +29,854  79 

Freight 5,539,462  79  5,019,802  71   +519,660  08 

All  other  sources 248,177  44     262,354  79     —14,177  35 


Total  receipts 6,496,161  58  5,960,824  06 

Malnfnceof  way  <fc  structures.    955,370  32  1,064,794  28 

Maintenance  of  equipment 855,256  80     675,291  72 

Conducting  transportation 1,899,654  98  1,568,744  55 

General  expenses 300,197  59'   234,899  76 


+  535,337  52 
—109,423  96 
+179,965  08 
+  330,910  43 
+65,297  83 


Total  working  expenses-. .4.010,479  69  3,543,730  31  +466,749  38 
Bec'ts  over  working  expenses.2,435,681  89  2,417,0»3  75  +68,588  14 
Income  from  investments.  ...         1,329  50         1,329  50  


Total 

Stamp  and-  other  taxes. 


.2,487,011  39  2,418,423  25     +68,588  14 
60,727  72        47,751  99      +12,975  73 


Net  Revenue,  Mex.  Curroiev-2,426,283  67  2,370,671  26      +55,612  41 
U.  S.  Currency— 
Average  price  realized  for  the 

silverdollar 41*90  cts.        47'50  cts.       — 5-60  cte. 

Amount  of  net  revenue 1,016,612  85  1,126,068  85  —109,456  00 

Deduct  for— 

Interest  on  funded  debt 542,570  00     541,236  66        +1,333  34 

Interest  on  open  accounts 8,220  87        18,033  73       —9,812  36 

Adjustments  In  gold  value  of 
assets  in  Mexico, arising  from 
fluctuations  in  exchange 88,628  96        +88,628  96 

One  year's  proportion  of  dis- 
count on  books  sold 389  61  —389  61 


79,759  83 


Total 639,419  83      559,660  00 

Net  income 377,193  02     566,408  85—189,215  83 


Appropriated  as  follows — 
One   year's   interest   at   four 

per  cent  on  income  bonds...    179,960  00 
Reduction  in  U  S.  equivalent 

of  Mex.  Government  bonds 

to  market  value 5,977  45 

Discount  on  bonds  sold 

Advances   to    Coahnlla    Coal 

Company $S2,793  30 

Less  adjustment  in 

exchange 29,193  40       


+179,960  CO 


20,610  39 


+5,977  45 
-29,610  39 


1,415-93 
18459 


53,599  90     —53,599  90 


Total 185,93745       83,210  29+102,727  16 


Surplus.... 191.255  57     483,198  56—291,942  99 

The  income  for  the  year,  after  payment  of  working  ex- 
penses and  taxes,  converted  into  U.  S.  currency  at  41-90 
cents  for  the  silver  dollar,  amounted  to  $1,016,612  85.  The 
interest  on  the  funded  debt  and  other  expenses  chargeable 
against  the  year's  operations  amounted  to  $639,419  83  (62-S9 
per  cent  of  the  income),  leaving  a  surplus  of  $377,193  02, 
U.  S.  currency,  over  the  annual  fixed  charges. 

In  Mexican  currency  the  year's  operations  show  an  in- 
crease over  the  preceding  year  of  $535,337  52,  or  8*98  per 
cent,  in  gross  receipts;  an  increase  of  $466,749  38,  or  13-17 
per  cent,  in  working  expenses,  and  an  increase  of  $68,588  14, 
or  2-84  per  cent,  in  receipts  over  working  expenses. 

But  when  the  year's  results  are  converted  into  IT.  S.  Cur- 
rency, the  actual  decrease  in  comparison  with  last  year 
amounts  to  $109,456,  owing  to  the  continued  depreciation  in 
the  rate  of  exchange,  which  also,  through  the  cost  of  the 


many  supplies  purchased  abroad,  largely  increased  the  work- 
ing expenses  for  the  year. 

Similarly,  a  shrinkage  is  shown  of  $88,628  96  in  the  United 
States  value  of  Mexican  assets  when  the  Mexican  value  of 
those  assets  on  December  31st  is  expressed  in  gold,  com- 
pared with  their  previous  book  valuation. 

The  details  of  passenger  and  freight  traffic  are  shown  on 
Tables  Nos.  8  and  10  of  pamphlet  report. 

The  working  expenses  were  S4, 010,479  69  and  increased 
$466,749  38,  or  13-17  per  cent. 

The  expenses  for  maintenance  absorbed  27-87  per  cent  and 
for  operation  33*87  per  cent,  a  total  of  61-74  per  cent  of  the 
gross  earnings,  against  59*45  per  cent  in  1901.  The  details 
of  these  expenses  are  shown  on  Table  No.  7  of  pamphlet 
report. 

The  expenditures  for  maintenance  of  way  and  structures 
decreased  $109,423  96,  or  10-28  per  cent,  although  among  the 
expenditures  for  1902  were  included$9,264  76  for  work  of  re- 
ducing grades  near  Jaral  not  yet  completed;  and  $40,000  00 
appropriated,  but  not  applied,  for  renewal  of  n*w  75-pound 
rails,  5,000  tons  of  which  had  been  ordered,  but  did  not  reach 
the  property  until  after  the  close  of  the  year.  They  are  now 
being  substituted  for  lighter  rails. 

There  were  used  in  renewal  of  ties  and  rails  during  the 
year  179,202  cross-ties,  equal  to  6-46  per  cent  of  the  total  ties 
in  track,  and  7-26  kilometers  of  50  and  54-pound  rail  were 
replaced  with  75-ponnd  rail.  The  average  co9t  of  mainte- 
nance per  kilometer  of  main  track  operated  was  S683  66, 
against  $7^4  84  in  1901  and  $674  19  in  1900. 

Expenses  for  maintenance  of  equipment  increased  $179;- 
965  08,  or  26-65  per  cent,  and  was  principally  in  repairs  of 
locomotives.  The  expenditures  include  $51,147  46,  esti- 
mated cost  of  replacing  15  box  cars,  3  cabooses,  3  flat  cars, 
15  gondolas  and  1  stock  car  destroyed  or  condemned  during 
the  year.  Thirteen  box,  3  caboose,  3  flat,  1  stock  and  12 
coal  cars  were  added  during  the  year  and  the  cost  thereof 
charged  against  the  rolling  stock  replacement  fund. 

Kilometers  run  by  locomotives  increased  10*19  per  cent, 
kilometers  run  by  passenger  equipment  increased  1*91  per 
cent  and  kilometers  run  by  freight  equipment  increased 
12  09  per  cent. 

The  rolling  stock  owned  and  the  changes  made  therein 
during  the  year,  kilometers  run  and  cost  of  maintenance  are 
shown  on  Tables  Nos.  11  and  12  of  pamphlet  report. 

The  expenditures  for  conducting  transportation  increased 
$330,910  43.  or  21-09  per  cent.  The  expenses  for  fuel  for  lo- 
comotives increased  $163,353  9>.  There  was  an  increase  in 
the  wheelage  of  foreign  freight  cars  on  this  line  of  2,922  143 
kilometers,  or  29-"-6  per  cent,  and  an  increase  in  the  wheel- 
age  of  the  Company's  cars  of  4,177.792  kilometers,  or  12-09 
percent.  The  operations  of  the  transportation  department 
are  shown  on  Tables  Nos.  8  and  9  of  pamphlet  report 

The  train-load  averaged  188-51  metric  tons  per  train  kilo- 
meter, against  201 -05  tons  in  190',  a  decrease  of  6  24  per  cent. 

The  expenditures  for  general  expenses  increased  $65,297  83, 
or  27-80  per  cent. 

IIL- GENERAL  REMARKS. 

By  an  agreement  dated  Jnne  30,  1902,  between  this  Com- 
pany, National  Railroad  Company  of  Mexico  and  the  Metro- 
politan Trust  Company  of  the "  City  of  New  York,  and 
holders  of  the  First  Consolidated  Mortgage  Four  Per  Cent 
Gold  Bonds  of  this  Company  who  should  become  parties 
thereto,  the  National  Railroad'  Cinpany  of  Mexico,  having 
acquired  a  majority  of  the  capital  stock  of  this  Company, 
agreed  that  it  would  cause  all  of  such  Consolidated  bonds  as 
should  be  delivered  within  such  time  as  said  National  Com- 
pany should  allow  for  that  purpose  to  it  or  its  agents,  Speyer 
&  Company,  to  be  stamped  with  an  agreement  substantially 
providing  that'  the  holder  agreed  that  the  said  National 
Company  should  have  the  right,  at  any  time,  on  or  before 
March  1^  1907,  to  purchase  said  bonds  at  the  price  of  95  per 
cent  of  their  face  value  and  accrued  interest,  on  sixty  days 
previous  notice,  in  consideration  whereof  the  said  National 
Company  guaranteed  the  due  and  punctual  payment  of  the 
principal  and  interest  of  said  bonds,  and  said  agreement 
contained  geoeral  provisions  applicable  to  carrying  out  such 
arrangement. 

There  was  expended  during  the  year  for  additions,  better- 
ments and  improvements  $231,713  53  in  Mexican  currency. 

The  details  of  these  expenditures  are  shown  on  Table  No. 
6  of  pamphlet  report. 

Out  of  surplus  earnings  there  has  been  appropriated  and 
charged  off  for  the  year  ending  June  30,  1902,  4  per  cent  in- 
terest, amounting  to  $179,960,  on  the  Income  Bonds,  which 
was  paid  March  20,  1903. 

The  earnings  for  the  year  just  closed  have  again  exceeded 
those  for  any  previous  year,  as  will  be  seen  from  the  follow- 
ing statement : 
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Average 
Kilometers 
Tears.  V/jerattd. 

190-J 1,397  44 

1901 1,864-42 

1900     1,289*92 

1899 1,186-83 

lHiis 1,060  60 

18l»7 l.OtiOOO 

1896 1,011-02 

'.147-23 

1894 <)-22-V.) 

I  92219 

1892 746-37 

IH',11     658  30 

18!H) (337-38 

1889 686*34 

573'.)7 

1887 273-88 

1886 278 

27: 

L884 245-20 


Gross  Earn- 
ings (Mtx. 
Currency). 

$6,496,16 
5,960,824  06 
5,378,977  ICi 
4,645,559  _9 
3,497,073  97 
3,03  I  L28  in 
2,900,925  33 
2,664,126  08 
2,169.121  17 
2,050,93  I  oi 
2,095.728  l  l 
l,197.8f)6  55 
1,186,866  4  1 

91 1. 1  98  51 
141 

237,30  1  14 
i, 150  25 

158.916  18 

103,30. 


Averagr 

Earning i 

Per  lii to m. 

$4,64-  71 

4.81 

4,rooi 
8,9] 

3.297  26 
8,860  7t; 
2,869  30 
2  M 
»2  i  1 
2,22 

2,807  89 
1,819  69 
1,74ft  84 
1,482  73 
1,1  I 
8(17  7:; 
67' 

B62  59 
L21   L9 


A  Si  ruge 

ugs 

Per 

*7,lsl  (il 

7,030  <;o 

6,710  88 

6,4  li  '.'l 

•■;  :;i 

4,603  BO 

4,017  69 

8  JM 

3.7-.- 

1  04 

4,51*  ti7 

2,924  02 

2,839  77 

2,805  64 

1,841  47 

1,896  43 

L.098  I  1 

90S  39 

612  37 

The  Company  lias  continued  its  policy  <>f  giving  preference 
to  Mexicans  over  foreigner!  In  all  positions  is  the  service 
which  they  are  fitted  to  occupy.  They  now  are  employed  in 
y  department  of  the  organization,  and  numbered  2,486 
out  of  a  total  of  8,13S  in  the  Company's  h  rvi  e.  Tl 
number  of  Mexican!  engaged  in  the  railroad  and  in 
mines  and  other  interests  affiliated  with  it  was  4,260. 

Surveys  arc  being  continued  fri  m  Tepehuanes  Into  the 
rich  mineral  region  in  the  northern  part  of  the  State  of 
Ourango  centering  in  and  around  Gtaanaoevi;  also  from 
the  City  of  Durango  west  to  the  Paoiflo  Coast,  to  a  point  at 

or  near  Ala/.ai  Ian. 

Attention  is  called  to  the  d'eiieral  Balance  Sheet,  Income 
Account  and  Statistics  hereto  appended. 

The  Ollicials  and  Employes  are  especially  commended  for 
faithful  and  efficient  Bervioi  s  rendered. 

1  ty  oi  It  i  of  the  Hoard, 

J.  (J.  METCALFE  President. 


No.  1.— CAPITAL  ACCOUVT  DECEMBER  31,   1902  (U.  S.  Currency). 


Amount  of Isaue 
Authorized, 

Amount 
Issued. 

$25,000,000  00 

*20,70S,200  00 

Four  and  one-half  per  cent  Prior  I. ion  Sterling  Bonds,  due  September  let,  1947.    Interest  pay- 
able March  im  and  September  1st,  \  i/..: 
Bonds  of  £200  sterling  each  ($4  87"^),  Nos.  1  to  4,500 $4,387,500  00 

$5,850,000  00 

Bonds  of  *100  sterling  each  ($4  87^).  Nos.  4,501  to  7,500 1,462, 500  00 

$5,850,000  00 

First  Consolidated  Mortgage  Four  per  oent  Gold  Bonds,  due  September  1st,  1977.    Interest  pay- 
able March  1st  and  September  1st,  viz.: 

$6,983,000  00 

Bonds  of  $1,000  00  oaoh.  Nos.  1  to  4,000  and  6,001  to  7,983 $5,983,000  00 

* 

$6,983,000  00 

Income  Bonds.    Prinoipal  and  interest  payable  in  gold,  due  September  1st,  1977.    Interest  not  exceeding  4 
per  cent  per  annum  (uon  cumulative),  payable  on  September  1st  of  each  year,  out  of  net  e*rnings  and  in- 
come, as  prescribed  in  the  bonds 

$4,499,000  00 

$4,499,000  00 

Total              ...            

$42,332,000  00 

$36,040,200  00 

NO.  2.— GENERAL  BALANCE   SHEET  DECEMBER  31,   1902. 


ASSETS. 


Cost  of  Road— 
Balance  of  Capital  Expenditure,  December  31,  1901... 
Balance  of  Improvements  prior  to  December  31. 1901. 

Total  Capital  Expenditure  to  December  31, 1901 

Additions  during  year  1902— 
Guanacevi  Extension 


Mazatlan  Extension. 

Las  Vaoas  Branch 

Additions,  betterments  and  improvements. 


Current  Assets. 


Mexican  Government  Bonds,  viz.:  $34,650,  of  the  3%  Consolidated  Interior  Debt, 

$5,800,  5%  Coupon  Bonds,  at  market  value. 

Materials  and  supplies 

Agents  and  conductors 

TrafHo  balanoes 

Individuals  and  Companies 

Cash  In  bant  and  on  hand 


Mexican  Currency  converted  at  3831  cents  for  the  silver  dollar. 


In  Mexieo. 


Mexica  n 
Currency. 


I  United  States 
I    Currency. 


$26,184  00 
43,376  54 i 
197.313  40 
566,760  48: 
169,000  04 
216,077  14 


$436,657  26 

6,712  05 

16,800  OS 

9,674  24 


$1,218,711  CO  $469,843  60 
$466,888  41 


United  States 
Currency. 


$212,794  07 

2,910  05 

1,782  66 

97,087  97 


$3,509  98 
233,691  10 


8237,201  08 
$936,732  01 


LIABILITIES. 


Capital  Stock 

Funded  Debt— 

Four  and  one  ha'f  per  cent  Prior  Lien  Sterling  Bonds 

First  Consolidated  Mortgage  Four  Per  Cent  Gold  Bonds: 

Stamped  by  National  RR.  Co.  of  Mexico 

Unstamped 

Registered 


Income  Bonds. 


United  Ulates 
Currency. 


$5,613,000  00 

1,308,000  00 

62,000  00 


Current  Liabilities. 


Interest  due  on  Income  Bonds 

Diterest  accrued  but  not  due  on  other  bonds 

Coupons  not  presented 

Vouohers  and  pay-rolls 

Unolaimed  wages 

Trailio  balances 

Individuals  and  Companies 

Unadjusted  accounts 

Rolling  Stock  replacement  and  rail  renewal  funds. 


Mexioan  Currency  converted  at  3831  cents  for  the  silver  dollar. 
Protlt  and  loss  account  (balance) 


In  Mexico. 


Mexican 
Currency. 


Un'/I  States 
Currency. 


United  Slates 
Currency. 


$5,850,000  00 


6,983,000  00 
4,499,000  00 


$448,683  61 

13,239  21 

137,62=>  63 

67,959  21 

44,477  27 
57,844  60 1 


$36,138  68 

3,830  01 
1,817  19 


$769,829  53   $41,785  88 
294,92169 


$179,960  00 

IbO.856  06 

3,749  98 


313,837  68 


$678,404  32 
336,707  57 


United  Stales 
Currency. 


$39,434,357  06 
200,000  00 

"$39,634,357  06 


314,574  75 


$39,948,931  81 


1,173,933  09 


$41,122L864_9o 

United  States 
Currency. 


$20,708,200  00 


17,332,000  00 
$38,040,200  00 


1,015,111  89 
2,067,553  01 


$41,122.864  90 


*  Against  this  expenditure  the  Compauy  is  entitled  to  reoeive  First  Consolidated  Mortgage  4%  Gold  Bonds  of  the  par  value  of  $520,000 
issuable  under  the  provisions  of  sections  second  and  third,  paragraph  fourteenth,  of  the  mortgage  of  August  6,  1897,  to  the  Metropolitan  Trust 
Company  of  the  City  of  New  York,  and  such  bonds  were  issued  on  Maroh  20,  19i)3. 
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We  have  examined  the  books  and  accounts  of  the  Mexican  International  Railroad  Company  for  the  year  ending 
December  31,  1902,  and  we  certify  that,  in  our  opinion,  the  foregoing  Balance  Sheet  is  properly  drawn  up  so  as  to  show  the 
true  financial  condition  of  the  Company,  and  that  the  relative  Income  Account  is  a  fair  and  correct  statement  of  the 
earnings  for  the  vear  ending  December  31,  1902. 
54  William  Street,  New  Yor/e,  April  20,  1903.  PRICE,  WATERHOUSE  &  CO. 


NO.  3.— INCOME  ACCOUNT  FOR  YEAR  ENDING  DECEMBER  31.  1902. 


Earnings— Passengers 

Freight 

Express 

All  other  sources. 


Income  from  Investments. 
Total  Receipts  


Working  Expenses— Maintenance  of  Way  and  Structures. 

Maintenance  of  Equipment. 

Conducting  Transportation 

General  Expenses 


Stamp  and  Other  Taxes 

Net  Revenue— Mexican  Currency. 


Net  Revenue— Mexican  Currency  $2,426,283  67  converted  at  average  rate  for  year. 

Interest  on  Mortgage  Bonds 

Interest  on  Open  Accounts 

Loss  in  Gold  Value  of  Assets  in  Mexico 


Net  Income  carried  to  Profit  and  Loss. 


Mexican  Currency  \3Iexican  Currency 


$650,816  59 

5,539.462  79 

57,704  76 

248.177  44 


$955,370  32 
855,256  80 

1,899,654  98 
300,197  59 


$4,010,479  69 
60,727  72 


United  States 
Qxirrency. 


$542,570  00 

8.220  87 

88.628  96 


$6,496,161  58 
1,329  50 

$6,497,491  03 


$4,071,207  41 


$2,426,283  67 


United  States 

Currency. 
$1,016,612  85 


639,419  83 


$3*7.193  02 


NO.  4.— PROFIT  AND  LOSS. 
(U.  S.  Currency. 


1902. 

Jan. 

1 

Deo. 

31 

Dec. 

31 

Deo. 

31 

Dec. 

31 

Balance  from  last  year... 

Net  Income  for  year  brought  down  from  No.  3 

Interest  for  year  to  June  30, 1902,  on  Income  Bonds 

Reduction  of  United  States  equivalent  value  of  Mexican  Gov.  Bonds  to  market  value  on  this  date. 
Balance  on  December  31, 1902,  carried  to  Balance  Sheet 


Dr. 


Or. 


$179,960  00 

5,977  45 

2,067,553  01 


$2,253,490  46 


$1,876,297  44 
377,193  02 


$2,253,490  46 


United  States  Steel  Corporation.— Official  Statement.— 
President  Charles  M.  Schwab  denies  the  report  that  he  has 
been  ill,  and  says: 

I  have  just  returned  from  a  trip  among  our  mills  in  the  Pittsburgh 
district,  where  I  found  everything  in  the  best  possible  shape,  this 
being  especially  true  of  the  labor  situation.  Reports  of  serious  labor 
difficulties  In  any  department  of  our  business  are  without  foundation. 
Business  continues  good,  and  we  are  booking  Just  as  many  orders  as 
we  were  a  year  ago.  We  have  now  sufficient  orders  booked  to  run  us 
up  to  the  first  of  the  year.  We  are  just  concluding  the  purchases  of  pig 
Iron  for  the  third  quarter  of  this  year,  and  will  say  that  we  are  taking 
practically  all  that  has  been  offered  us,  and  will  still  have  a  very  con- 
siderable shortage  In  our  requirements.  The  price  for  this  pig  iron  is 
$19  35  per  ton  in  Pittsburgh. 

Option  of  Syndicate.— The  members  of  the  syndicate  which 
underwrote  the  subscriptions  to  $100,000,000  of  the  seoond 
mortgage  bonds,  agreeing  to  pay  for  the  same,  so  far  as  not 
provided  by  the  other  shareholders,  $20,000,000  in  cash  and 
$80,000,000  in  preferred  stock,  have  received  under  date  of 
May  21  substantially  the  following  notice  from  the  syndicate 
managers : 

The  time  for  subscription  by  preferred  stockholders  having  ex- 
pired, we  are  now  prepared  to  exchange  for  the  new  bonds  the  bal- 
ance of  the  800,000  shares  of  the  preferred  stock  deposited  with  us 
and  which  was  not  required  for  exohange  on  the  syndicate's  agree- 
ment. Will  you  kindly  advise  whether  you  desire  us  to  exohange  your 
shares,  to  the  retorn  of  which  you  are  now  entitled  ?  Suoh  exohange 
will  be  made  only  upon  the  understanding  that  the  bonds  received 
therefor  will  be  held -en  deposit  upon  the  same  terms  as  the  bonds  al- 
ready received  by  us  on  the  syndloate  agreement  of  March  12, 1902. 
Unicee  instructed  by  you  to  make  suoh  exohange  on  or  before  Jane  1, 
1903,  we  will  return  to  you  the  proportional  part  of  the  preferred 
stook  deposited  to  whioh  you  are  entitled  as  stated  above. 

As  the  bonds  are  quoted  several  points  higher  than  the 
preferred  stock  and  as,  moreover,  the  syndicate  gets  a  com- 
mission of  4  per  cent  on  all  new  bonds  issued,  it  is  probable 
that  most  members  of  the  syndicate  will  avail  themselves  of 
the  offer  above  described.    Compare  V.  76,  p.  1147. 

Purchase.— It  was  announced  on  Tuesday  that  the  com- 
pany had  arranged  to  purchase  125,000  to  150,000  tons  of  pig 
iron,  to  be  delivered  in  the  third  quarter  of  this  year,  the 
price  being  $19-85  at  Pittsburgh,  and  the  seller  being  the 
Valley  Bessemer  Association.— V.  76,  p.  1147,  1038. 

Valparaiso  City  (Ind  )  Water  Supply  Co.— See  Valparaiso, 
Ind.,  in  "State  &  City  Department,"  page  1207.  In  1896  there 
were  outstanding  $45,000  stock  and  $55,000  of  6  p.  c.  bonds. 

Warwick  Iron  &  Steel  Co.— Called  Bonds.— Fifteen  bonds 
called  for  payment  will  be  redeemed  on  June  1  at  the  Real 
Estate  Titie  Insurance  &  Trust  Co.,  523  Chestnut  St.,  Phila- 
delphia.—V.  74,  p.  893. 

Washington,  (1).  C.,)  Gas  Light.— Scrip  Dividend.— A.  divi- 
dend of  100  p.  c.  [$20  per  share]  has  been  declared  on  the 
$2,600,000  stock,  payable  in  certificates  of  indebtedness  bear- 
ing 6  per  cent  interest  and  subject  to  call  at  par  at  the  option 
of  the  gas  company  on  or  after  June  1,  1908,  at  par  and  in- 
terest. There  are  also  outstanding  $600,000  first  mortgage 
68,  due  on  the  date  last  named  but  subject  to  call  at  the  op- 
tion of  the  compaDv  on  or  before  the  date  first  named,  viz.: 
Series  A,  $300,000,  July  1,  19031927,  and  series  B,  $300,000, 
Jan.  1,  1904  1929.— V.  74,  p.  1042. 


Wellman-Seaver-Morgan  Co.— Consolidation.—  This  new 
Ohio  corporation  was  formed  on  April  4  by  consolidation  of 
the  Wellman-Seaver-Morgan  Engineering  Co.,  of  Cleveland, 
and  the  Webster  Camp  &  Lane  Co.,  of  Akron.  The  capital 
stock  is  $3,000,000.    The  "Iron  Age"  says: 

The  Wellman-Seaver-Morgan  Engineering  Oo.  has  been  one  of  the 
most  extensive  engineering  concerns  in  the  country.  Its  specialties 
were  Bessemer  and  open-hearth  steel  plants,  rolling  mills  and  ma- 
chinery, metallurgical  furnaces,  steel  buildings,  ore  and  ooal  handling 
machinery,  coke  ovens,  eto.  The  Webster,  Camp  &  Lane  Oo.  has  been 
doing  business  along  muoh  the  same  lines  and  has  made  a  specialty  of 
hoisting  and  conveying  machinery  and  mining  machinery.  Both  com- 
panies recently  erected  modern  plants.  The  new  oompany  will  oon- 
trol  exclusively  the  Wellman  patents  relating  to  open-hearth  steel 
manufacture  and  the  Hulett  patents  for  handling  ore,  ooal  and  other 
material.  S.  T.  Wellman  is  President;  John  McGregor.  Chairman  of 
the  board;  S.  H.  Pitkin,  First  Vice  President:  John  W.  Seaver,  Seoond 
Vioe-PreBldent;  George  H.  Hulett,  Third  Vloe  President;  Charles  H. 
Wellman,  General  Manager;  Thomas  R.  Morgan,  Secretary,  and  Albert 
D.  Hatfield,  Treasurer. 

mortgage.— A  mortgage  for  $800,000  has  been  made  to  the 
Cleveland  Trust  Co.  in  order  to  provide  for  the  payment  of 
$100,000  bonds  and  the  floating  debt  of  the  Webster, 
Camp  &  Lane  Co.  and  $400,000  bonds  and  $309,000  floating 
debt  of  Wellman-Seaver-Morgan  Engineering  Co.— V,  74, 
p.  1200. 

Western  Union  Telegraph  ro.— Injunction.— Judge  Brad- 
ford, in  the  United  States  District  Court  at  Wilmington, 
Del. ,  ou  Tuesday  of  this  week  granted  an  order  restraining 
the  Pennsylvania  RR.  from  removing  the  company's  wires 
and  poles  on  the  Maryland  and  Delaware  divisions  of  the  rail- 
road, embracing  the  lines  from  Philadelphia  to  Washington, 
and  in  Delaware,  and  on  the  eastern  shore  of  Maryland.  The 
application  for  a  permanent  injunction  will  be  heard  later, 
probably  on  June  19.— V.  76,  p.  1147,  598. 

Westinghouse  Electric  &  Manufacturing  Co.— See  Gen- 
eral Electric  Co.  above.— V.  76,  p.  1089. 

(Alan)  Wood  Iron  &  Steel  Co.—  Consolidation.—  This  Penn- 
sylvania corporation  has  been  formed  by  the  consolidation 
and  merger  of  the  Alan  Wood  Co.  and  the  Alan  Wood  Iron  & 
Steel  Co.  Authorized  capital  stock,  $3,500,000.  of  which 
$500,000  is  8  p.  c.  preferred;  outstanding,  $2,800,000  common, 
no  preferred;  par  value  of  shares  $100.  No  bonds  or  mort- 
gage.   Directors: 

Jonathan  R.  Jones.  Howard  Wood,  Richard  G.  Wood,  Lower  Merlon 
township;  Alan  W.  Wood,  New  York  City;  William  W.  Lukens,  Phila- 
delphia. 

The  Alan  Wood  Iron  &  Steel  Co.  was  incorporated  in  Penn- 
sylvania in  Nov.  1901,  with  $1,250,000  authorized  capital 
stock,  and  in  Jan.,  1902,  began  the  construction  of  a  basic 
open-hearth  steel  plant  at  Ivy  Rock,  Pa.,  about  one  mile  north 
of  %Conshohocken.  This  plant  is  to  consist  of  five  fifty-ton 
furnaces  with  a  total  annual  capacity  of  150,000  tons.  It  is 
expected  to  be  in  operation  in  July  next;  it  will  supply  the 
sheet  mills  of  the  former  Alan  Wood  Co.  at  Conshohocken 
with  slabs  and  billets.  The  sheet  mills,  known  as  the  Schuyl- 
kill Iron  Works,  have  a  daily  capacity  of  124  tons.  The 
business  was  established  in  1826  and  was  first  incorporated  in 
1886.  The  officers  are:  Howard  Wood,  President;  Jonathan 
R.  Jones,  Sec.  and  Treas.    Philadelphia  office,  519  Arch  St. 
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COMMERCIAL      EPITOME 

Friday  Night.  May  29,  1908, 
As  a  general  rule  increasing  conservatism  has  been  evident 
in  business  operations  in  the  commercial  markets.  The  pres- 
ent unrest,  in  labor  circles  has  been  8uch  as  to  bring  about  a 
halt  in  the  carrying  forward  of  many  new  projects  and  the 
unensiness  in  the  speculative  Wall  Street  market,  result  inn, 
apparently,  from  forced  liquidation,  has  had  its  inflaenoe  in 
creatiag  greater  caution  among  merchants.  Reports  from 
the  pig  iron  market  have  noted  the  placing  of  a  large  con- 
tract Dy  the  leading  buyer  for  supplies  during  the  third 
quarter  of  the  current  year;  nevertheless  prices  still  show  a 
sagging  tendency  As  to  agricultural  conditions  the  outlook 
is  generally  favorable.  The  only  complaints  of  consequence 
have  come  from  the  western  seotion  of  the  corn  belt,  where 
planting  ha9  been  delayed  by  too  much  wet  weather. 

Lard  on  the  spot  has  had  only  a  small  sale,  neither  export- 
ers nor  refiners  being  extensive  buyers,  and  the  demand  from 
jobbers  has  been  limited  to  such  supplies  as  have  been  needed 
to  meet  current  wants  onlv.  Prices  have  continued  to  sag. 
The  close  was  easy  at  9'15c.  for  prime  Western  and  8@ 
8"50c.  for  prime  City.  Refined  lard  has  been  quiet  and  easier, 
closing  at  9  25c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active,  but 
at  declining  prices.  There  has  been  fairly  general  selling, 
prompted  bv  the  slow  cash  demand  and  the  increasing  supply 
of  swine.    The  close  was  lower. 

The  demand  for  pork  has  been  light,  but  prices  have  not 
changed  from  $18  25@18  75  for  mess,  $18  25@20  25  for  short 
clear  and  $18  75@  19  25  for  family.  Cut  meats  have  been  in 
moderate  jobbing  demand  at  slightly  lower  prices,  closing  at 
8%@9c.  for  pickled  shoulders,  ll%@12c.  for  pickled  hams 
and  9J4@10c.  for  pickled  bellies,  14@10  lbs  average.  Beef 
has  been  quiet  and  easier  at  $3  50@9  for  mess,  $9  50@10  for 
packet,  $11@12  for  family  and  $16  25@16  50  for  extra  India 
mees  in  tcs.  Tallow  has  weakened  slightly,  closing  at  5j. 
Stearines  have  been  more  active  at  a  decline  in  prices,  closing 
at  10c.  for  lard  stearineand  8^c.  for  oleo  stearine.  Cotton- 
seed oil  has  been  quiet  and  easier,  closing  at  40c.  for  prime 
yellow.  Butter  has  been  in  steady  demand  and  prices  have 
been  without  decided  changes,  closing  at  18@22c.  for 
creamery.  Cheese  has  weakened  slightly,  but  the  cl03e  was 
steady  at  9^<®llJ^c.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  full  supply,  but  only  a  small  percentage 
has  been  choice  grades,  and  for  these  prices  have  held 
steady,  closing  at  17c.  for  best  Western. 

DAILY  CLOSING  PRICES  OF  LABD  FOTUBBB  IK  CHICAGO. 

Bat.      Mon  Tuet.        Wed         TKurt        Fri. 

May  del'y 8-97i«     8-87^     8-75  877»«      8-82i«      8'75 

Jolydel'y 905        895         8-82»fl      8  85         890         8-82«s 

September  del'v...    9-05       897%      880         8  82%      8  80         880 

Brazil  grades  of  coffee  have  been  dull  and  easy.  Senti- 
ment has  continued  largely  bearish,  du?  to  the  large  stocks 
of  coffee  in  sight  and  the  near  approach  of  the  new-crop 
season.  Brazil  has  been  offering  supplies  more  freely  and 
the  European  markets  have  been  weaker.  The  close  was 
flat  at  5^o.  for  Rio  No.  7  and  5_%(3Ge.  for  Santos  No.  4. 
West  India  growths  have  been  pressed  for  sale,  due  to  in 
creasing  stocks,  and  prices  have  declined,  ciosing  at  8*£c. 
for  good  Cucuta.  East  India  growths  have  been  quiet. 
Speculation  in  the  market  for  contracts  has  continued  quiet, 
and  under  limited  selling,  principally  to  liquidate  long  con- 
tracts, prices  have  declined.  The  close  was  easy.  Following 
are  the  closing  asked  prices: 

Dee 4-45o. 

Jan 4-50o. 

March    ... 4-65o. 


Jane 375o. 

July S-80ij. 

August 3'95o. 


Sept........ 4-000. 

Oct 4-lOc. 

Nov 4-15c. 


Raw  sugars  have  been  quiet  and  slightly  easier,  closing  at 
3%c.  for  centrifugal,  96  deg.  test,  and  3%-i.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been-  unsettled,  one  re- 
finer lowering  prices  10  points,  closing  at  485@5j.  for  gran- 
ulated.   Teas  have  been  quiet. 

Kentucky  tobacco  has  been  in  moderate  demand  and 
steady.  Only  a  limited  amount  of  business  has  been  trans- 
acted in  seed-leaf  tobacco,  sales  reported  for  the  week 
amounting  to  about  600  cases,  including  1901  crop,  Pennsyl- 
vania, broad-leaf,  at  12c,  1901  crop,  Zimmers  Spanish,  at 
16c,  1901  crop,  Wisconsin  Havana  seed,  Bs,  at  11  to  12c  and 
1900  crop,  Gdbharts,  at  12^  to  13c  The  demand  for  foreign 
grades  of  tobacoo  has  been  less  active  but  prices  are  firm. 

The  market  for  Straits  tin  has  continued  to  show  a  declin- 
ing tendency,  reflecting  weaker  advices  from  abroad.  The 
close  was  easy  at  27'75@23'00c.  Ingot  copper  has  shown  an 
easier  undertone,  reflecting  weaker  foreign  advices,  bat  no 
changes  have  been  made  in  official  quotations,  closing  at 
14/^@15c  for  Lake.  Lead  has  been  quiet  and  ea9y  at  4-87^'3. 
Spelter  has  been  unchanged  at  5*750.  Pig  iron  has  continued 
to  sag,  although  a  large  contract  for  forward  delivery  has 
been  closed  during  the  week.  Local  quotations  for  spot  sup- 
plies are  on  the  basis  of  20@21c.  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  8'55c.  in 
bbls.,  10  50c  in  cases  and  5*65c.  in  bulk.  Naphtha  has  been 
firmer  at  12 -40c  Credit  balances  have  been  easier,  closing 
at  $1  50.  Spirits  turpentine  was  higher  early  in  the  week 
but  reacted  and  closed  lower  at  49J^@50c.  Rosins  have  been 
steady  to  firm,  closing  at  $2  05@2  1U  for  oommon  and  good 
strained.  Wool  has  been  quiet  but  steady.  Hop  i  have  been 
firmly  held,  but  business  has  been  quiet. 


COTTON. 

Fhiday  Night.  May  29,  1908. 

Thz  MOYBMBif t  or  TBI  Cbop,  as  lndloated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  weekending 
this  evening  the  total  receipts  have  reaohed  23  091  bales, 
igainst  47,955  bales  last  week  and  58,615  bales  the  previous 
«?><*>k,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,303,045  bales,  against  7,270,978  bales  for  the  same  period  of 
[901-2,  showing  an  iuorease  since  Sep.  1,1908,  of  231,067  bales. 
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4,099 

4,217 

6,433 

4.945 

28,091 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 
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MinetStp. 
1,  1902. 


2.080,019 

149,355 

2,230,070 

210,002 

155,113 

1,288,294 

130,550 

209,257 

837 

329,263 

387 

502,717 

22,535 

34,459 

96,921 

43,024 

25,742 


rotala 28,0917,508,045     19,610  7,276,978 
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262,789 

1,565 

275,172 

882 

445,889 

85,210 

110,191 

117,778 

94,276 

31,937 


itotk . 


1903 


29,637 


73,720 
1.831 


16,847 

211 

2,029 


6,681 


3,702 

40 

173,933 

12,000 

2,621 

1,135 


1902. 


32,346 

138,812 
9,458 


17,103 
1,866 
6,489 


25,192 

144 

181.427 

15,000 

4,739 

4,017 


323.3871     436,093 


in  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  porta  for  six  seasons, 


n-rtpi*  at— 

1903. 

1902. 

1901. 
25,28! 

1900. 
2,105 

1899 

1898 

>aivea'n,Ao. 

5,503 

3,322 

3,487 

2,012 

Sew  Orleans 

18,393 

7,442 

18,045 

11,082 

10,040 

14,167 

tfouile....— 

828 

11 

551 

24 

757 

471 

tavaanah... 

2,754 

6,435 

5,531 

3,970 

3809 

8,714 

Jhaa'ton,  Ao. 

9 

95 

262 

316 

1,255 

2,267 

Wllno'ton.Ao 

7 

33 

825 

50 

31 

479 

Norfolk 

2.635 

922 

8,127 

2,219 

4,589 

5,148 

n.Newa,  Ac. 

97 

55 

1,316 

562 

194 

All  others... 

2,860 

1,350 

5,154 
58,271 

4,222 
25,304 

7,730 

5,802 

rot.  this  wk. 

28,091 

19,610 

32,269 

34,254 

•lnoe  Sept.  1 

7508,045 

7276.978 

7111,122 

6352,511 

8187,463 

8474,303 

The  exports  for  the  week  ending  this  evening  reach  a  total 

;>f  28,657  bales,  of  which  15,314  were  to  Great  Britain,   

to  France  and  13,313  to  the  rest  of  the  Continent,     Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


kanwti 

With.  Ending  May  29 
Bxvorted  to— 

1903. 

from  Stvt.  1,  1908.  to  May  29.  1908. 
Exporttd  to— 

''•m— 

•rest 

Brit'n. 

trmnti 

n$m. 

Wtik. 

■raai 

Britain. 

Yranet 

0«nt(. 
ntnt. 

M«t. 

Qalveston 



•••>•• 

1,199 

1.199 

88i,815 

828.786 

601,776 

1.607,377 

Sab.  Pass,  Ac. 



*••••• 



33,758 

76,332 

110.090 

New  Orleans.. 

11.866     

8,150 

20.006 

921093 

331,620 

711,897 

1.997,110 

Mobile 



48,897 



66.176 

101,373 

Pensacola 









6S,71» 

12.138 

Bg.'rei 

111,013 

Savannah- — 









195,941 

60,561 

712,218 

983.788 

Brunswick  .... 









1.6.719 

6,860 

113,579 

Charleston.... 

...... 

16,560 

88,588 

101,083 

Port  Royal.... 







..... 





Wilmington... 







133.702 

3.848 

182.188 

319.377 

Norfolk 

>••••• 

13.102 

13.185 

11.031 

10,921 

N'port  N.,  Ac. 







10.3^8 

965 

750 

12,013 

2.878 

3.330 

6,206 

211,617 

14.998 

168.330 

411,915 

560 



660 

110,170 

5,187 

116,837 

Baltimore  .... 



164 

161 

70.513 

6.000 

31,969 

110,532 

Philadelphia.. 

22      



22 

89,283 

8,0*1 

11,369 

San  Fran.,  Ao_ 

500 

500 

36.161 

128.853 

181,0  IS 

15.314      

13,313 

2:1,071 

88.657 
65.819 

8,767,703  765.098 

3,935.090  6,117,891 

Total  1901-02.. 

12.2*3    16,982 

2,965,121 

718,208 

3,531.127 

6,811,310 

1202 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  m  the  following  amount!  of  ootton  on  shipboard,  not 
tleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exohange  Building. 


OH  SHIPBOARD,  SOT  CLEARED  FOR— 

£«avt*t 

Hock 

May  29  a!— 

Great 
Britain 

Wr'nce 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise 

Total. 

BTew  Orleans. 
Galveston..  .. 
Savannah. ... 
Charleston . . . 

Mobile 

Norfolk 

New  York... 
Other  ports . 

23,050 
1,257 

""56 

"506 
800 

1,320 

4,281 
7.961 
3,000 

"sbo 

300 

11,111 
4,731 

200 
16,042 

1,007 
100 

252 

2,000 

39,762 

14.956 

3,100 

252 

50 

2,000 

1,500 

1,100 

33,958 

14,681 

13,747 

1,777 

1,781 

1,702 

172,433 

20,588 

Total  1908.. 

25,657 

1.820 

16,342 

3,359 

62,720 

260,667 

Total  1902.. 
Total  1901.. 

5,338 
24.774 

5,460 
5,380 

16,467 

21.8-9 

19,775 
13,571 

4,548 
8,695 

51,588 
74,249 

884. 5C5 
399,387 

Speculation  in  cotton  for  future  delivery  has  been  less 
active,  but  for  the  week  prices  show  a  moderate  advance, 
exclusive  of  May,  which  reacted  slightly  during  the  last  few 
days  of  the  month,  the  speculative  short  interest  in  this  de 
livery  having  been  covered  and  supplies  having  been  brought 
forward  more  freely  from  the  South  than  generally  expect- 
de,  for  delivery  on  contracts.  Bull  support  was  given  to  the 
summer  months,  and  this,  coupled  with  some  buying  by 
shorts  to  cover  contracts,  advanced  prices  for  these  deliveries. 
The  new- crop  deliveries  were  influenced  by  the  advices  re- 
ceived from  the  South  reporting  the  condition  of  the  crop 
backward.  Anticipating  an  unfavorable  report  to  be  issued 
by  the  Government's  Agricultural  Bureau  during  the  coming 
week,  there  was  a  fair  buying;  in  fact  it  was  generally  under- 
stood in  the  trade  that  interests  that  were  prominently  identi- 
fied with  the  bull  side  of  cotton  in  the  May  deal  were  exten- 
sive buyers  early  in  the  week  of  December  contracts.  The 
weekly  Government  report  issued  on  Tuesday  reported  im- 
proved conditions,  and  private  advices  in  most  instances 
have  reported  a  steadily  improving  condition  of  the  growing 
crop  as  a  result  of  the  recent  favorable  weather.  To-day  there 
was  a  quiet  market,  both  the  local  and  English  markets 
being  on  the  eve  of  a  holiday,  and  there  was  little  disposition 
shown  to  enter  into  new  trades.  The  close  was  quiet  with 
prices  unchanged  to  7  points  lower  for  the  day.  Cotton  on 
the  spot  has  been  quiet  and  easier,  closing  at  11  "700.  for 
middling  uplands. 

The  races  on  and  off  middling,  as  established  Nov,  20, 1902, 
by  the  Revision  Committee,  at  whioh  grades  other  thao 
middling  may  be  delivered  on  oontraot,  are  as  follows, 

Good  Middling  Tinged . .  0.  E vei 
Strict  Good  Mid.  Tinged..  0*80  on 
Strlot  Middling  Tinged.™  0-06  ofl 

Middling  Tinged 012  ofl 

Strlot  Low  Mid.  Tinged...  0-84  ofl 

Middling  Stained 0-60  ofl 

8trlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  ofl 


Fair..... ..„o.  1-30  on 

Middling  Fair 0-96  on 

Strlot  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strlot  Low  Middling 014  ofl 

Low  Middling 0-88  off 

Strlot  Good  Ordinary .....  0*72  off 
Good  Ordinary.-.. ........  100  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— May  23  to  May  29— would  be  as  follows. 


UPLANDS. 


Sat.    ITI011  Tues  Wed 


Good  Ordinary 

Low  Middling 

■Uddllng 

Good  Middling. .... 
Middling  Fair 


1100 
11-62 
12-00 

li!-s4 

1290 


1090 
11-52 
U'90 

i*  34 
1286 


1070 
11-32 
11  70 

12-14 
Il2«6 


10-70 
11-32 
11-70 

lzl4 
12-t>6 


Th.    Fri. 


10  70  10  70 
11-12  11-82 
1170    1170 

lZ'14  la-14 
1266    12-66 


GULF. 


Good  Ordinary..... 

Low  Middling 

Middling — 

Good  Middling. 

Middling  Fair 


Sat. 


MonTnel  Wed    Th.  ■  Frl. 


11-25  111-15 
11-87  1V77 
1225  |12-15 
12  69  lz-69 
13-21  Il3-ll 


10-95  10-95 
11-57  iil-57 
11-95  >H-95 

12-39  ilVi-39 
12-91  !l2-91 


10  95 
11-57 
11-95 
1239 
12-91 


10  95 
1157 
1195 
lxs-39 
I2fcl 


STAINED. 


Low  Middling..—  .—..— — 
Middling. . ....  nin    ......  ..— 

Strlot  Low  Middling  Tinged.. 
tHwd  Middling  Tinged 


Sat.  |  Moil 

TlK'i 

Wed 

Th. 

10  20 
11-20 
11-36 
1170 

10-50   10-40 

11  50    11-40 
11-C6  111-56 

12  00  Ul-90 

10  20 
11-20 
11-36 
11-70 

10-20 
11-20 
11  36 
11-70 

Frl. 

10  zO 
1120 
11-36 
11-70 


The  quotations  for   middling  upland   at  New  York   on 
May  29  for  eaoh  of  the  past  82  years  have  been  as  follow  s. 


1903....0.11-70 

1902 91* 

1901 8Vj 

1900 91s 

1899 6k 

1898 6»ia 

1897 7*3 

1896 8 


1895.... c.   7*3 

1894 7>4 

1893 75a 

1892 73s 

1891 87s 

1890..: 12«8 

1889 im 

1888 10 


1887....0.1114 

1886 9316 

1885 101&16 

1884 116r 

1883 101316 

1882 12i« 

1881 lO^a 

1880 llHie 


1879. 
1878. 
1877. 
1876. 
1875. 

1874 18»« 

1873 191* 

1872..... .26*4 


.0.13 

...11316 
...113,8 
...1H»16 

.16 


Notb.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
8ao.  lower  than  Middling  of  the  old  classification. 

MABZRT  AND  SALES, 


Spot  Market 

CLOSED- 


FUTURES 
MARKET 
0LO8BD. 


Saturday  .    Quiet,  5  pts.  dec.  Very  steady. 

Monday..     ^a:es  10  pm  do.  Steady 

Tuesday...  Quiet, 20 pts. dc.  Firm 

Wednesday  Quiet steady 

Thursday..  DulL Easy 

Friday Dull Quiet 


Total. 


Silks  or  spot  <k  oqntra. 


t>orl. 


150 


150 


Oon- 

lump. 


35 
40 

112 
100 


287 


Con- 
tract 


tot  at 


185 

14.200  14.240 

3.900,    4,012 

3,300    3.400 

6.500'    6.500 

19,800.19,800 


47.700  48.137 


JTutubks.  — Highest,  lowest  and  oioslng  prices  at  New  Yor  > 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
oable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
May  29),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

190S.  1902.  1901.  1900. 

Sloc*atLlverpooi.__bai«i.    635,0001,004,000     759,000     556.000 
Stock  at  London ...... 11,000     11.000        7,000        5,000 


Total  Great  Britain  stock. 
Stook  at  Hamburg. .... .... .... 

Stock  at  Bremen ........  ......  282,000 

Stock  at  Amsterdam....  ■■■■■■        

Stook  at  Rotterdam 

Stook  at  Antwerp —...  3,000 

gtook  at  Havre 180,000 

Stook  at  Marseilles.... _  3,000 

Stock  at  Barcelona „  24.000 

Stock  at  Genoa 19,000 

Stock  at  Trieste li.OCO 

Total  Continental  stocks 

Total  European  stocks 


646,000  1,015,000 

17.000        17,000 

148,000 


766,000 

20,000 

207,000 


6,000 
172,000 

3,000 
52,000 
15.000 

5.000 


300 

5,000 

179,000 

4,000 

31,000 

40,000 

14.000 


561,000 

16,000 

314,000 

1.000 

300 

3,000 

191,000 

3,000 

47,000 

64,000 

6,000 


639,000      418,000      500,300      645,300 


1.1<*5,000  1,433.000  1,206,300  1.206.300 
India  cotton  afloat  for  Europe  174.000  105.000  70.000  48,000 
Amer.oottonafloatiorE'rope.  137,000  154,000  214,000  188,000 
Ejrypt,Brazll,&o.,aflt.iorE'pe  10.000  65,000  23,000  19,000 
Stock  In  Alexandria,  Egypt...      63,000     120,000     170.000     122,000 

Stook  In  Bombay,  India _    742.000     546,000     590.000     320,000 

Stock  in  United  States  ports..     323,387     436,093      473,836      262,582 

Stock  In  U.S.  Interior  towns..      92.757     172,179     389,298     152,918 

Onlted  states  exports  to-day..       3.971       20,883       10,928        4,622 

Total  risible  supply.  ..—.2,731,  us  3,052,155  3,207.162  2.323,422 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 

American— 
U verpool stock......... bales.    541.000     886.000     626.000     448,000 

Continental  stocks .—    474.000     369.000     120,000     615,000 

Amerloan  afloat  for  Europe...    13 7.000     154.000    214,000     188,000 

Onlted  States  Stook 323,887     436,093     473,636     262.532 

United  States  Interior  stocks.      92,757     172,179     389,293     152,918 

Onlted  States  exports  to-day-       3.971       20.883       10,928         4,622 

Total  Amerloan 1,572,115  2,038,155  2,133,862  1,671,122 

Matt  Indian,  Brazil,  tte.— 


UverpoolstOOk ■       94,000      118,000      133.000  108,000 

London  stock 11.000        11,000          7,000  5.000 

Continental  stocks..- ........      65.000       49,000       80.300  30,300 

India  afloat  for  Europe 174.000     105.000       70,000  48,000 

Egypt.  Brazil,  Ac,  afloat -      10,000       65.000       23.000  19,000 

Stock  in  Alexandria,  Egypt...      ti3,000     120,000     170,000  122,000 

Stook  in  Bombay,  India....—    742,000     546,000     590,000  320,000 

Total  East  India,  AC .— .  1,1 69,000  1,014,000  1,073,300  652.300 

Total  American. 1,572,115  2,038,155  2,133,862  1.671.122 

Total  visible  supply 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peru  w .  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool.  ..— 
rinnevelly  Good,  Liverpool... 


.2,731.115  3,052,155  3,207.162  2,323.422 


634d.  5532d            4%d.    '   42932d. 

ll-70o.  9>20.            8>4C.                 »0. 

978d.  7d.  65i6d. 

8-60d.  7d.  7iied. 

5%d.  4i316d.           4»*d. 

5f16d.  476d.  4iitd. 

Continental  imports  past  week  have  been  122,000  bales. 
The  above  figures  for  1903  show  a  decrease  from  last  week 
of  96,437  bales,  a  loss  of  321,040  bales  from  1902,  a  decrease  of 
476,047  bales  from  1901  and  a  gain  of  407,693  bales  over  1900. 


7516d. 

7»«<L 

5^d. 
4i6ud. 
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At  the  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  fur  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-08 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stooks  have  de- 
creased during  the  week  9,476  bales,  and  are  to-night  79,422 
bales  leas  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  7,826  bales  more  than  same  week  last  year. 

Otebland  Movement  fob  the  Week  and  Sinob  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  29  and  since  8ept,  1  In  the  last  two  years  are  as  follows. 


1902-03. 

1901-02 

May  29. 

W*«k. 

Einct 

ITrrtt 

AT/-V.'      J 

Mliipped— 
Via  St.  Louis ..... 

4,229 

724.B2R 

5.966 
1,954 

584 

655 

1,104 

792,674 

Via  Cairo 

894 

147,343 

Via  Paduoah 

Via  Rook  Island 

1,602 
109 
987 

2,198 
79,579 

155,409 
35.703 

254,625 

1.192 
83,093 

Via  Louisville........ ............ 

189,093 

Via  Cinolnnatl 

89,818 

339,561 

7,821 

2,489 

72 

1,408,480 

200,146 
44.341 

10,262 
1,350 

1,592,769 

Deduct  $Kipmentt— 
Overland  to  N.  Y.,  Boston,  Ao.. 
Between  Interior  towns 

364,182 
62.713 

556        55.871 

3,693       65.812 

Total  to  be  deduoted 

3,11?     300,958 

3  043]    472,207 

Leaving  total  net  overland 

4,704|1,107,522 

7,21»ll, 120,562 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,704  bales,  against  7,219  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  13,040  bales. 


In  Sight  and  Spinners 
Takings. 


Receipts  at  ports  to  May  29 

Net  overland  to  May  29 

Southern  consumption  to  May  29. 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week. 
Total  In  sight  May  29 


1902-03 


Wttk. 


Sinet 


1901-02. 


ir««k. 


Sine* 


28,0917,508,015 

4,704  1,107,522 

41.000  1.574,000 


19,610  7,276,978 

7,2191,120.563 

S?,^  '0  1,397,000 


73,795 
9.476 


I0l8i>567    63,829  9.794,540 
29,679*21.555        42,914 


64,319 


110219246 


42,274 


9.837.454 


Worth'n  spinners'  takVs  to  May  29 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years, 

Week —  Bn.it*. 

1901— May  31 *»!  359 

1900— June    1 46  I3n 

1899-June    2 63.818 

1893-June    S 53,830 


4,895  2,024,765    13,678  1,990,182 


Since  Mevt.  1—  Baiei. 

1900-0l-May  81 9,695,965 

1899-00— June    1 8,656.071 

1898-99-June    2 10,712,959 

1897-98-June    3.. .^..10,669,736 


(jOOTAHONB   FOB  MIDDLING  COTTON   AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  emit  nij 

OLOSntO  QDOTATIOHS  FOB    MIDDLDIO  OOTTOK 

OM— 

May  29. 

Satur. 

Mom. 

Tuct. 

Wednct. 

Thuri. 

>rv 

(Jalveeton. . . 

11 1 . 

H7,6 

11716 

11716 

ii'hs 

Ll'ifl 

117,« 

New  Orleans 

117J« 

ll"ia 

11»18 

lH'is 

1U118 

Mobile 

10\ 

in\ 

lo-n 

K>\ 

10% 

10\ 

■•jkvannah... 

11>4 

U>4 

ll1* 

ll1* 

11% 

u^ 

Charleston .. 

11 

11 

11 

11 

11 

11 

Wilmington. 

10it 

10»fl 

10^ 

10io 

10% 

10% 

Norfolk 

11% 

11% 

11% 

11% 

113« 

Boston 

1205 

12  00 

ll-no 

1170 

1 J  -70 

11-70 

Baltimore . . 

11% 

1178 

U'e 

11\ 

11* 

ll*j 

Philadelphia 

1225 

12-15 

11-95 

11-95 

11-95 

11-95 

Angnsta 

l\ia 

im 

11»« 

11% 

11% 

11% 

Memphis 

Ilk 

ll»H 

11% 

11% 

11% 

11% 

St.  Louis.... 

11>4 

11  >1 

11^ 

11% 

11:<h 

ll3* 

Houston 

113« 

11!>8 

H716 

ll'ia 

11-16 

ll'is 

Cincinnati . . 

10i« 

io»« 

10i« 

10% 

10% 

10% 

Little  Rock. 

11 

11 

11 

li 

11 

11 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 

Nashville 10* 

Natohei 11% 

Raleigh 12 

Bhreveport 10% 


Athens.........  11 

Atlanta 11% 

Charlotte 12 

Columbus,  Oa.  10* 


Columbus,  MIsb  11% 

Eulaula 11% 

Louisville 

Montgomery...   ll^g 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Hay- 
Range .... 
Closing . . . 

July— 

Range 

Closing . . . 

August— 

Range 

Closin? . . . 

OOTOBKK— 

Range 

Closing... 

Deo'bkb— 

Range 

Closing . . . 

Tone— 

Spots 

Options. . 


Sai'day. 
May  23. 


—   9   — 
11-839  - 

12-0S»-19 

12-18*  19 

11-36*  56 
11-55  »  56 

9-209-30 

9-28^-29 

900*  11 
9-10®ll 

Quiet. 
Steady. 


Monday, 
May  26. 


—    ®  — 
11-90©  — 

12-25©-40 
12-39  9-40 

U  649  84 
11-799  80 

9  339-43 
9-399-40 

9-149-24 
9-209-21 

lrregul'r 
Quiet. 


Tuesday, 
May  26. 


—    9  — 
Nominal. 

12-43  9  50 
12459  — 

11-88  9  00 
11-919  92 

9-439-50 
9  50®  51 

8-229-33 
9  319-32 

Firm. 

Steady 


Wed'day, 
May  27. 


12-00  »  — 
12  049  — 

12-359-44 
12-449-45 

11-86  9  98 
11  989  00 

9459-53 
9  579-08 

9-2R9-?" 
9-389-39 

Firm. 
Steady. 


Tkursd'y 
May  28 


Friday, 
May  29. 


—    9—1 
11999  —I 

12-40®  45 
12*40  9-42 

'1  889  98, 
11  88  9 

9-459-58 
9-469-46 

9-269-89 
9-27®-28 

Steady. 
Br'ly  sfy 


-  9  — 

—  9   — 

12-849-38 
12-349-35 

11-809-88 
11  S0981 

9-409-48 
9-439-44 

9-229-30 

9  259-26 

Steady. 
Quiet. 


Weather  Reports  by  Teleobaph.— Our  telegraphic  re- 
ports from  the  South  this  evening  denote  that  in  the  main 
the  weather  has  been  favorable  during  the  week.  There  are 
a  few  complaints,  however,  that  rain  is  needed.  From  Texas 
we  are  advised  that  rains  within  the  last  twenty-four  hours 
have  been  beneficial,  and  improvement  in  the  crop  is  re- 
ported from  Alabama. 

Galveston,  Texas. — Showers  extending  well  over  the  State 
within  the  last  twenty-four  hours  seem  to  have  relieved  the 
situation.  Prospects  for  stand*  improving.  We  have  had 
a  trace  of  rain  on  two  days  of  the  past  week.  The  ther- 
mometer has  averaged  78,  the  highest  being  83  and  the 
lowest  73. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  76,  ranging  from  62  to  90. 

Brenham,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  tha  rainfall  reaching  eleven  hundredths  ot  an  inch. 
The  thermometer  has  ranged  from  67  to  86,  averaging  77. 

Corpus  Christi,  Texas. — We  have  had  a  trace  of  rain  on 
three  days  of  the  past  week.  Average  thermometer  75,  high- 
est 82,  lowest  67. 

Cuero,  Texas.—  There  have  been  showers  on  two  days  of 
the  week,  the  precipitation  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  90  and 
the  lowest  66. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the 
week.  The  precipitation  reached  eighty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  ranging  from  66 
to  92. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  57  to  99,  averaging  78. 

Huntsville,  Texas.— We  have  had  a  trace  of  rain  on  one 
day  of  the  past  week.  Average  thermometer  75,  highest  88, 
lowest  62. 

Kerrville,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  averaged  76,  the 
highest  being  86  and  the  lowest  65. 

Lampasas,  Texas.—  There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  two  inches  and  thirteen 
hundredths.  The  thermometer  has  averaged  75,  ranging 
from  65  to  85. 

Longview,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  six  hnndredths  of  an  inch.  The 
thermometer  has  ranged  from  66  to  90,  averaging  78. 

Luling,  Texas. — We  have  had  a  trace  of  rain  on  one  day  of 
the  past  week.   Average  thermometer  78,  highest  88,  lowest  67. 

Palestine,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  the  precipitation  being  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  the  highest  being 
86,  and  the  lowest  66. 

Part's,  Texas. — There  has  been  rain  on  two  days  of  the 
week.  The  precipitation  reached  thirty- six  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from  60 
to  92. 
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San  Antonio,  Texas. — There  has  teen  rain  on  one  day  of 
the  past  week,  and  the  rainfall  has  been  one  hundredth  of 
an  inch.  The  thermometer  has  ranged  from  68  to  88,  aver- 
aging 78. 

Weatherford,  Texas.—  We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  seventy-nine  hundredths  of  an 
inch.    Average  thermometer  87,  highest  95,  lowest  67. 

New  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  66  to  86. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day  of 
the  past  week,  and  tne  rainfall  has  been  five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  65  to  75, 
averaging  70. 

Leland,  Mississippi.— We  have  had  no  rain  the  past  week. 
Average  thermometer  71  %  highest  83,  lowest  62. 

Vieksburg,  Mississippi. — We  have  had  only  a  trace  of  rain 
on  one  day  of  the  past  week.  The  thermometer  bas  averaged 
76,  the  highest  being  87  and  the  lowest  65. 

Qreertville,  Mississippi. — The  weather  has  been  clear  and 
hot  during  the  week. 

Helena,  Arkansas.— Crops  in  bottoms  are  doing  well  but  in 
hills  need  more  rain.  Stands  are  tolerable;  no  complaints  of 
damage.  We  have  had  rain  on  one  day  of  the  past  week,  the 
rainfall  being  twenty-two  hundredths  of  an  inch.  Average 
thermometer  77 '7,  highest  89,  lowest  66. 

Little  Beck,  Arkansas. — Farmers  complain  of  too  much 
rain.  We  have  had  rain  on  one  day  during  the  week,  the 
precipitation  reaching  one  inch  and  fifteen  hundredths.  The 
thermometer  has  ranged  from  65  to  84,  averaging  75. 

Memphis,  Tennessee.— Cotton  chopping  is  in  progress. 
Stands  are  good  and  the  crop,  though  late,  is  growing  well. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of 
seventy-eight  hundredths  of  an  inch,  just  as  needed.  The 
thermometer  has  averaged  769,  the  highest  being  87'2  and 
the  lowest  64-8. 

Nashville,  Tennessee.— There  has  been  rain  during  the  week, 
to  the  extent  of  sixty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  77,  ranging  from  64  to  90. 

Mobile,  Alabama.— The  weather  in  the  interior  has  been 
dry  and  warm.  Crop  reports  are  improving,  except  that 
some  sections  complain  that  cotton  is  dying  and  others  re- 
fer to  injury  by  cut  worms.  We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  61  to  85,  aver- 
aging 74. 

Montgomery,  Alabama.— The  weather  has  been  perfect  for 
the  cotton.  The  plant,  though  backward,  is  improving,  and 
fields  are  clean.  We  have  had  no  rain  the  past  week.  Aver- 
age thermometer  78,  highest  91,  lowest  65. 

Selma,  Alabama.— Crops  are  clean  and  making  good  prog- 
ress. The  first  forms  were  reported  on  the  26th,  three  days 
later  than  last  year.  We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  77,  the  highest  being  92  and 
the  lowest  67. 

Madison,  Florida.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  rangiDg  from  72  to  96, 

Savannah,  Georgia.  —  It  has  rained  on  one  day  of  the  week, 
the  preoipitation  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  96,  averaging  81. 

Augusta,  Georgia. — We  have  had  light  rain  on  three  days 
of  the  past  week,  the  rainfall  being  seventy-one  hundredths 
of  an  inch.    Average  thermometer  80,  highest  95,  lowest  68. 

Stateburg,  South  Carolina.— Crops  have  been  improved  by 
high  temperature,  and  good  progress  has  been  made  with 
cultivation.  Rain,  however,  is  now  much  needed.  We  have 
had  light  rain  on  two  days  during  the  week,  the  rainfall 
reaching  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  81,  ranging  from  67  to  91. 

Charleston,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  incb. 
The  thermometer  has  averaged  79,  the  nighest  being  94  and 
the  lowest  70. 

The  following  statement  we  have  also  received  by  telegraph, 

showing  the  height  of  the  rivers  at  the  points  named,  at 

'  3  o'clock  May  28.  1903.  and  May  29.  1802.  


KewOrleane .......Above  aero  of  gauge. 

Memphis..—... ..... -.Above  icro  of  gauge 

■TMhvllle..'......  ......Above zero  of  gauge 

Shreveport—  .. Above  aero  of  gauge 

Vieksburg Above  tero  of  gauge 


May  28,  '03.  May  59.   02 


F«et. 

Feet. 

13  4 

5-9 

15-9 

85 

3  8 

3-tf 

ll'fl 

9-4 

310 

146 

Oub  Cotton  Acreage  Report.— Oar  cotton  acreage 
report  will  probably  be  ready  about  the  5th  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Government  Weekly  Cotton  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  May  25,  summarizing  them  as  follows: 

There  has  been  a  general  Improvement  in  the  outlook  for  cotton, 
particularly  in  the  middle  and  western  districts,  but  the  orop  is  gener- 
ally late.  Portions  of  Mississippi  and  Northern  Texas  continue  to 
gutter  for  rain,  and  boll  weevil  are  repoited  from  several  counties  in 
Southern  Texas,  where  out  worms  are  also  causing  damage,  as  well  as 
In  some  central  oountlep.  Considerable  replanting  is  necessary  in  the 
Carollnas,  Georgia  and  Texas. 


India  Cotton  Movement  fbom  all  forts,— The  reoeipta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  port! 
for  the  woek  ending  May  28,  and  for  the  season  from  Sept,  1 
l;o  May  28  for  three  years  have  been  as  follows: 


Z*e*ipir  est- 


Borcbay. 


iaua-03. 


Week. 


eo.ooo 


Sines 
Sept.  1. 


2.184,000 


1901-02 


Week. 


22,000 


Hines 
Sept.  1. 


1,974,000 


1900-01. 


Week. 


57,000 


Bines 
Sept.  1. 


1,675,000 


Hxpotii 


Bombay— 

1902-03.. 

1901-02.. 

1900-01.. 
Calcutta— 

1902-03.. 

1901-02.. 

1900-01.. 
Madras— 

1902-03. 

1901-02.. 

1900-01.. 
All  others— 

1902-03.. 

1901-02.. 

1900-01.. 


ffotal  all— 
1902  03.. 
1901 -02.. 
190*01.. 


tor  tks  Week. 


Qreat 

Britain. 

Oomi- 

nem. 

Total. 

12,000 

6,000 
15,000 

1.000 
2.000 
2,000 

• 

1,000 

1,000 
H.OOO 
8,000 

14,000 
11,000 
26,000 

12,000 

6,000 

15,000 

1.000 
2,000 
2. COO 

1,000 

1,000 
3,000 
8,000 

...... 

14,000 
11,000 
26.000 

Sine»  September  1. 


Qraat 
Britain. 


71,000 

7,000 

64,000 

4,000 
3,000 
8,000 

6,000 
1,000 
7,000 

16,000 
1.000 
8,000 


97,000 
12,000 
82,000 


Oonti- 
ntnt. 


700.000 
412,000 
478,000 

30,000 

26,000 
29,000 

10,000 

5,000 

13,000 

100,000 
57,000 
80,000 


840,000 
500,000 
600,000 


total. 


771,000 
419,000 
542,000 

34,000 
29,000 
82,000 

16,000 

6,000 

20,000 

116,000 
58,000 
88.000 


937,000 
512,000 
682,000 


Alexandria  Receipts  and  Shipments  or  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,. 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  SavPt, 
May  27. 

1902-03 

1901-02. 

1900-01. 

Reeeipts  (cantars*)— 
This  week........... 

1,000 
5,737,000 

1,000 
6,469,000 

45,000 
5,269,000 

This  1 
week. 

1,000 
1,000 

Since 
gept.  1. 

333,000 
361,000 

This 

week. 

2,000 
8,000 

Binee 
gept.  1. 

This 

week. 

5,000 

Binee 
Sept.  1. 

Exports  (bales)— 
To  Liverpool.... .... 

To  Continent  t ...... 

305.000 
459,000 

290,000 
266,000 

Total  Europe 

2,000  694,000 

10,000 

764,000 

5,000 

556,000 

*  A  eantar  1b  98  pounds. 
t  Of  which  to  America  In  1902-03, 77,923  bales;  lu  1901-03,  97,586 
bales;  in  1900-01,  44.320  bales. 

Manoee8TEb  Mabkst. — Our  r«M)ort  received  by  oable 
to-night  from  Manchester  states  that  the  roarkot  is  qui°t  for 
both  yarns  and  firm  for  shirtings.  Merchants  »re  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1902. 

8  k  lot.  Skirt- 

OoWn 

8  k  lbs.  Shirt- 

OotCn 

32*  Oop. 

ings,  common 

Mid. 

32f  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Upldt 

Twist. 

to  finest. 

Uplds 

d.         d. 

s.   d.      s.    d. 

a. 

a.       d. 

s.    d.      s.    d. 

a. 

Ap.24 

7f>8    »8k 

6    4k»8    Ik 

544 

7iits«8»j 

5    6    98    li« 

5k 

May  1 

7%    ©8k 

5    4k*>8    2 

556 

778     f»Bk 

5    7    93    2 

5k 

"     8 

7iSia08B16 

5    41*98    2 

562 

7^    t»ek 

5   6    OS    ik 

53S2 

"  15 

3k     98\ 

5    7ifl3>8     5 

616 

7ii16»87ls 

5    5    «8     1 

5  If, 

"  22 

8k     «8»4 

5    7k  »8    5 

6  30 

71116«»S718I5    5    98    1 

5k 

"   29  8^     0>9 

5     9     <98     6 

6  34 

7%     «8««    5    5    *8     Ik 

5532 

New  York  Cotton  Exchange— Thirty-third  Annual 
Meeting.-- Tne  thirty-ihira  annual  meeting  of  the  New  York 
Cotton  Exchange  was  held  on  Tuesday,  May  27.  The  annual 
rep  rt  submitted  by  Mr.  J.  Temple  Grwathmey,  the  Presi- 
dent, was  in  part  as  follows: 

It  is  most  gratifying  to  be  able  to  call  to  your  attention  the  enor- 
mous inorease  in  the  business  of  tbe  Exchange.  The  volume  of  trans- 
actions during  the  past  year  has  undoubtedly  been  far  greater  than 
ever  before  in  its  history,  and,  notwithstanding  the  attendant  violent 
fluctuations,  there  has  not  been  a  single  failure. 

The  Executive  Committee  reports  that  all  the  offices  in  the  building 
are  rented,  yielding  an  estimated  rental  of  $56,000,  against  the  actual 
rental  of  $-6,646  90  last  year.  It  will  be  seen  that  the  committee  es- 
timates there  will  be  a  deficH  for  the  oomine  year  from  the  building  of 
$3,020  and  a  surplus  from  the  Exchange  of  $9,875, based  upon  annual 
dues  of  $75. 

The  report  of  the  Warehouse  and  Delivery  Committee  shows  that 
there  were  inspected  and  certificates  issued  for  230,315  bales  from 
May  1,  1902,  to  April  30, 1903,  inclusive;  during  the  same  period  cer- 
tificates for  336,158  bales  were  canoeled.  leaving  certificates  out- 
standing on  April  30,  1903.  for  57,581  bales  of  cotton.  The  reclama- 
tions on  the  Bureau  have  amounted  for  the  year  to  $1,351  82,  and  the 
balance  on  hand  in  the  Gratuity  Fund  is  $118,799  42,  against  $100,- 
393  80  last  year. 

The  Gratuity  Fund  is  now  the  largest  we  have  ever  had  the  privilege 
to  record,  and  the  Exchange  has  borrowed  from  it  $45,000,  the  pur- 
chase prioe  of  No.  6*  Beaver  Street,  which  property  was  most  advan- 
tageously acquired  In  February  last.  Notwithstanding  the  increased 
cost  of  building,  we  feel  It  would  be  for  the  best  interests  of  the  Ex- 
change to  eieoc  a  fireproof  building  on  this  plot  for  the  storing  of  the 
samples  of  the  Inspection  Bureau,  more  especially  as  there  will 
shortly  be  completed  on  the  top  floor  of  the  Exchange  Building  a 
classification  room  suitable  to  the  growing  needs  of  the  Exohange. 
With  such  a  building  the  Inspection  Bureau  would  practically  be 
under  one  roof,  and,  as  the  new  classification  room  will  allow  of  four 
times  the  present  number  of  classers.no  such  delay  in  the  issue  of 
certificates  as  we  have  experienced  this  year  should  occur  again.    • 
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The  trustees,  or  the  Gratuity  Fund  report  assets  of  $85,590  13  and 
liabilities  of  $33,525.  leaving  a  balance  to  the  credit  of  tho  fumt  of 
$52,065  13.    The  balance  lsu-t  year  was  UU5.318  45. 

With  deep  regret  we  have  to  record  daring  the  year  the  lose  by  death 
Of  twelve  c  t  our  members. 

The  Treasurer's  report  shows  a  balance  on  hand  thu  year  of 
$5,048  54.  us  compared  with  $1 1.865  27  last  year. 

Our  oontraot  with  the  Western  Union  Telegraph  Co.  for  tho  sale  of 
market  quotations,  which  has  been  in  operation  since  1HH4,  wan  in- 
action of  the  Executive  Committee,  terminated  In  January  last  and  a 
new  oontraot  entered  Into  at  an  Increased  yearly  revenue  to  tho 
Exchange  of  $7,500.  This  oontraot,  as  well  us  one  with  the  Postal 
Telegraph-Cable  Co.,  gives  the  Exchange  the  control  of  Its  quotations. 

During  the  past  year  57  memberships  have  been  transferred  aii'l  58 
new  members  have  been  admlr.ted. 

The  Board  reormmends  that  the  dues  for  the  coming  year  lie  fixed  at 
$75.  in  order  to  give  the  Exchange  the  neceHnary  financial  equipment 
to  oover  contingencies  that  may  arise  during  the  year. 

Cotton  Acreage— Messrs.  Latham,  Ale.vamhu  &  Co.'s 
Estimate.— Under  date  of  May  27  Messrs.  Latham,  Alex- 
ander &  Co.  issued  their  annual  estimate  of  cotton  acreage. 
The  estimate  i8  based  upon  3,030  replies  of  average  date  of 
May  32,  and  makes  the  average  increase  in  acreage  2  72  per 
cent,  the  area  this  year  being  placed  at  27,851,981  aores, 
against  27,114,103  acres  in  1902,  an  increase  of  737,878  acres. 

Importations  of  American  Cotton.— The  San  Qottardo 
from  Genoa  brought  into  this  port  233  bales  of  cotton  this 
week. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  28,657  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telf graphio  rtturns,  are  as  follows: 

Total  bales. 

N«w  York- To  Liverpool,  per  steametB  Armenian,  1,386 — 

Cedrlo,  1.488.... Celtic  2 2,879 

To  Bremen,  per  steamer  Frtedrk-h,  1,992 1,992 

To  Antwerp,  per  steamer  Finland,  200 2C0 

To  Genoa,  per  steamer  Princess  Irene.  1,138 1,138 

New  orlkams    To  Liverpool-May  26-Str.  Wayfarer,  9,902..  9,902 

To  .London— May  27— Steamer  Colonlan.  678 578 

To  Belfast— May  22— Steamer  Ramore  Head.  1.376 1,376 

To  Bremen— May  25— Steamer  Masconomo,  600 600 

To  Hamburg— May  i6— Steamer  Masconomo,  416 416 

To  Barcelona- May  29— Steamer  Juan  Forgas,  3.918 8,918 

To  Genoa — May  26 -Steamer  Prlnolpessa   Laetltla,  2,114 
May  27— Steamer  Manilla.  700 2,814 


To  Trieste- May  26— Steamer  Prlnolpessa  Laetltla,  102... 

To  Vera  Cruz— May  23— Steamer  Dagtln,  b00 

Galveston -To  Hamburg— May  26— Str.  Inohmaree,  1,199 — 

BosTOS    To  Liverpool— May  20— Steamer  Mayflower.  81 

May  22— steamer  Bohemian,  146 May    25— Steamer 

Ultonla.  333 

Baltimore—  To  Bremen— May  25— 8t»amer  Chemnitz,  113 — 

May  27—  Bteamer  Brealau,  51 

Philadelphia— To  Liverpool -May  22— 8tr.  Westernland,  22. 

8«.w  Ebancisoo— To  Japan— May  26— Steamer  Siberia,  300 

Taooma— To  Japan— May  25— Steamer  Taooma,  2oO 


102 
300 
1,199 


560 

164 

22 

300 

iOO 


Total 28,657 

Ihe  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  --Mr  usual  form,  are  a?  follow?. 

Great    French  Oer-    ~Oth.E'rope—-  Mexico, 


New  York. 
N.  Orleans 
Galveston. 

Boston 

Baltimore. 
Phll'delD'a 
San  Fran.. 
Taooma.... 


Brii'n. 

2,876 

11,856 

"660 

""22 


ports. 


many. 
1.992 
1,016 
1.199 

Horth. 
200 

South. 

1,138 

6.834 

dtc.    Japan. 
"306 

Total. 

ti,206 

20,006 

1,199 

"  164 

■■■••- 

•  ••■•■ 

"""•""         ■■■■»■ 

560 
164 

■•■.«■ 





."".""     "306 
200 

22 
300 
200 

Total..-   15.314    4,371        200    7,972    '  300        500    28.657 

Exports  to  Japan  sinoo  aept.  1  nave  been  128,858  bales  trou. 
the  Pacific  Coast,  6,283  bales  from  New  York  and  400  bales 
from  Norfolk. 

.^ottou  freights  at  New  York  the  past  weak  have  beet 
as  follows, 


Liverpool c. 

Manchester ',. 

Havre r. 

Bremen c. 

Hamburg e. 

Ghent c. 

Antwerp c. 

Reval,  Indirect.. e. 
Reval,  via  Uanal.e. 
Baroel'na.ind'r't.r. 

Genoa ......& 

Trieste c. 

Japan  (via  8uez).e. 


Hatur. 

Mon. 

IWj 

12 

12 

12 

12 

12 

12 

20 

22% 

2213 

17% 

17% 

171* 

17*9 

17  % 

17ia 

21^3 

21ia 

21ia 

15 

16 

15 

28 

28 

28 

32 

32 

32 

27>u 

27% 

27 % 

15 

15 

15 

27 

27 

27 

60 

50 

50 

Wednes.  Thurs 


12 
12 

22i8 

17ia 

17  % 

21^a 

15 

28 

32 

27ia 

15 

27 

60 


12 

12 

22ia 

17ia 

17i* 

alia 

15 

28 

32 

27% 

15 

27 

60 


Fr\. 


12 

12 

22ia 

17  % 

17% 

21  % 

15 

28 

32 

37% 

15 

27 

50 


Quotations  are  cents  per  100  lbs 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c. ,  at  that  port. 


May  29 

21,00c 

800 

700 

17,000 

9,000 

50,000 

635,000 

641,000 

44,000 

41.00C 

64,000 

39.OO0 


lales  of  the  week.. .....bales. 

Of  whloh exporters  took... 

Of  whloh  speculators  took. 
•ales  American.....  .......... 

Actual  export. 

forwarded 

Total  stock—  Estimated 

Of  whloh  American—  Est'd. 
Total  Import  of  the  week 

Of  whloh  American......... 

Amount  afloat..........  .-—.. 

Of  which  American......... 


May  8 

May  15. 

May  22 

64.0C* 

96.00C 

45.001. 

5,000 

16,000 

3.000 

4,000 

11,000 

58,000 

86.000 

38.0^0 

6,000 

10,000 

3,000 

65,000 

68,000 

54.0O0 

686,000 

615.000 

650,000 

603,000 

660,000 

545,000 

31,000 

36,000 

63.000 

18,000 

22,000 

28,000 

120,000 

131,000 

86,000 

87.000 

88.OO0 

61.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  29  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat' day 

Monday. 

Tuesday. 

Wed' day 

Thursday 

Friday. 

Market,   / 
12:80  P.M.! 

(jalet. 

Moderate 
demand. 

Small 

Inquiry. 

-'mall 
Inquiry. 

.  -ill 
Inquiry. 

Wry 

little 

doing. 

Mid.  Opl'ds 

628 

6-28 

638 

6-42 

6  40 

0  34 

lales 

Ipec.  Aexp. 

5.000 
500 

8.000 

1,000 

Stead  t   at 

tt  pH. 

advtuioe. 

6.000 

50  U 

Steady   at 
•ito-i  ptl. 
auvanoe. 

5,000 
600 

■Steady    »i 
■itai  pti. 
advanoe. 

5.000 
500 

Irreif.  at 
143   pts. 
advanoe. 

4.000 
400 

futures. 

Market   I 
opened.   \ 

Br'lrifdy 

1  pt.  Coo. 

to  '£  pta.ad. 

l  rreg.  at 
two  pts. 
decline. 

Market,  { 
4  p.  -.     S 

Quiet. 

unch. to 
8  pts.  dec 

Steady    at 

BttU^i    Ptl. 

advance. 

Steady    m 
4310  ptl. 
advance 

Brlyifdy 

«  pti.  dec 

to  1  Pt.  lid. 

Qnlet  at 
*%  pti.  dc. 

i...is«  p. nd. 

Steady    a 

3>»  .1*  PU 

decline. 

Theprioes  of  futures  at  Liverpool  for  eaoh  day  are  given 

below,    Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 

alsusr,  unless  otherwise  stated, 

rif*  The  prices  are  given  in  pence  and  lOOiA     Thus:    4-67  meant 
1  67-100rf. 


Sat. 
May  23 


May 

M  ay- June. . 

June- July... 

July-Aug... 

Aug.-Bept... 

Sept.-Oot.... 

Oot-Nov... 

Nov.-Dec... 

Deo. -Jan 

Jan.-Feb.... 
Feb-.Moh.  .. 
Moh.-AprU.. 


12ia 

P.M. 

d. 
6  02 

5  9* 

6  97 
5  93 
5  76 
5  35 
5  03 
4  94 
4  91 
4  80 


1 
P.M 


"»Ioi». 
May  25 


12i« 
P.M. 


Tom. 

May  26 


<* 

6  01 
5  93 
5  96 
5  92 
5  77 
5  35 
5  05 
4  95 
4  93 
4  92 


d. 
6  03 
6  01 

o  98 
6  95 
5  80 
5  40 
5  09 
4  98 
4  96 
4  95 


4 
P.M. 

d. 
6  09 
6  07 
(>  ill 
6  01 

5  H8 

6  43 
6  11 
5  00 
4  98 
4  97 


12i«     4 

P.M.  P.M. 


d.         d 

6  14610 
6  12  6  1H 
6  09  6  09 
6  05  6  0=) 
5  90  5  91 

5  f  0  5  51 

6  19  521 
5  09  5  10 
5  07  6  08 
5  06  5  07 


Wed. 

May  27 


12ia  4 

P.M.  P.M. 


<i. 

6  16 
6  14 
6  10 
6  06 
5  92 
5  56 
5  26 
5  16 

5  13 

6  12 


d 
612 
6  09 
6  05 
6  01 
5  87 
5  52 
5  22 
5  11 
5  08 
5  07 


Thar*. 

May  28 


12ia  4 

P.M.  P.M. 


8  15 
6  13 
6  09 
6  0« 
5  92 
5  54 
5  23 
5  12 
5  10 
5  09 


6  14 
6  12 
6  08 
6  04 
6  91 
5  50 
5  20 
5  08 
5  06 
5  05 


Frl. 

May  29. 


12ia|    4 

P.M.  P.M. 


d. 
6  08 
6  07 
6  04 
6  00 
5  86 
5  44 
<5  14 
5  02 
5  00 
4  99 


d. 

6  07 
6  04 
6  00 

5  86 

6  45 
5  15 
5  04 
5  0Z 
5  01 


Jute  Butts,  Bagging,  &c— There  has  been  very  little 
doing  in  jute  bagging  during  the  week  under  review,  and 
prices  are  unchanged  at  5%c.  for  \\  lbs.  and  6c.  for  2  lbs., 
standard  grade?.  Jute  butts  continue  dull  at  \%@\%c.  for 
paper  quality  and  2@23^c.  for  bagging  quality. 


BREADSTUFF9. 

Friday,  May  29,  1908. 

A  firm  and  gradually  advancing  market  has  been  ex- 
perienced for  most  grades  of  flour.  Northwest  millers  have 
advanced  their  limits  for  spring  patents,  sales  made  during 
the  latter  part  of  the  week  being  at  prices  ranging  from  $4  40 
for  country  brands  to  $4  60  for  choice  brands.  The  volume 
of  business  transacted,  however,  has  oeen  limited,  as  buyers 
generally  have  been  resisting  the  advance,  and  have  operated 
strictly  on  a  hand-to-mouth  basis.  City  mills  have  been 
firmer  but  quiet.  Rye  flour  has  been  quiet  but  steady. 
Corn  meal  has  been  in  limited  supply  and  prices  have  ad- 
vanced slightly. 

Specula- ion  in  whe"at  for  future  delivery  has  been  quiet, 
and  only  fractional  changes  have  occurred  in  the  distant  de- 
liveries. The  undertone  of  the  market  has  held  steady,  and 
for  the  near-by  deliveries  there  has  been  a  share  advance  in 
values,  due  to  rapidly  decreasing  stocks,  the  United  States 
visible  supply  statement,  as  published  at  the  opening  of  the 
comnt  week,  showing  a  decrease  from  the  previous  week  of 
3, 453, f  00  bushels  and  to  covering  by  shorts.  The  private 
crop  advices  have  been  conflicting.  Reports  from  some 
sections  of  the  winter-wheat  belt  have  complained  of 
excefsive  rains  and  some  reports  r ave  been  received  from 
Kansas  of  extensive  damage  by  insects.  According,  how- 
ever, to  the  weekly  report  of  the  Government's  Weather 
Bureau,  issued  on  Tuesday,  the  spring- wheat  crop  is 
in  a  promising  condition,  and  exclusive  of  Missouri 
and  Kansas,  where  there  has  been  some  deterioration,  the 
condition  of  the  winter-wheat  crop  has  been  favorable. 
Other  authorities  in  reviewing  the  crop  situation  for  the 
week  say  that  the  condition  has  continued  generally  favor- 
able. European  crop  news  for  the  week  has  been  generally 
favorable.  Lateet  official  reposts  of  the  Russian  crop  say 
that  prospects  are  unfavorable  in  the  Northwest  but  fair  to 
good  elsewhere.  The  spring- wheat  area  is  likely  to  be  in- 
creased, owing  to  the  amount  of  winter  wheat  plowed  up. 
The  spot  market  has  been  fiimer,  but  only  a  limited  amount 
of  business  has  been  transacted.  To-day  the  market  was 
quiet,  closing  steady  on  the  purchase  of  a  cargo  of  cash  wheat 
tor  Lisbon. 

» AJLT  GLOBING  PRICES  OF  MO.  8  BBS  WIHTEB  W HEAT  DlNEWTORK. 

Hat.  Mon.  Tues.  Wed.  Thurs.       tri. 

Cash  wheat  f.o.b...   ....    82%  82%  88ia  83ia  84  84 

May  delivery  In  elev 883a  83  83i«  84ia  87ia  

July  delivery  in  elev 79%  79%  78%  79%  7878  78% 

Sept.  dell  very  In  elev....     75%  75"%  75%  76  7*%  75*8 

Deo.  delivery  In  elev....     76%  76*8  76i«  76%  763a  76*3 

UAH.V  OLOSINO  PKI0B8  Of    MO.  3  SPRIBO  WH1AT  IK    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev 77  75%  75%  76%  77  75 

July  deltverv  In  elev 73%  73%  738a  73%  73%  73% 

Sept.  delivery  In  elev....    70ia  7078  7078  71  70»8  70% 

Deo.  delivery  In  elev 71i«  71%  71%  718a  71  71 

Indian  corn  futures  have  been  quiet,  but  the  tendency  cf 
prices  has  been  towards  a  higher  basis.     Tne  feature  has 
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been  the  unfavorable  weather  conditions  in  part  of  the  corn 
belt  for  the  completion  of  crop  preparations.  The  official 
■weekly  report  says  that  in  the  western  section  of  the  corn 
belt  wet  weather  has  prevented  the  completion  of  planting 
and  that  drought  has  prevented  germination  and  growth  in 
the  Atlantic  States.  Other  xeports  also  advise  corn-planting 
delayed  by  wet  weather,  but  add  that  early-planted  is 
sprouting  well  and  that  stands  are  good.  In  the  Western 
speculative  market  nervousness  on  the  part  of  May  shorts 
has  been  a  feature  and  their  buying  to  cover  contracts  re- 
sulted in  a  fairly  sharp  advance  in  prices  on  Tuesday  and 
Wednesday.  The  improvement,  however,  was  not  fully 
maintained,  profit-taking  sales  briDging  about  a  partial  re- 
action. The  spot  market  has  been  firmer,  with  a  limited 
amount  of  business  transacted  with  exporters  at  a  slight 
advance  in  prices.  To-day  the  market  was  firmer  on  com- 
plaints of  wet  weather  retarding  planting  in  the  western 
section  of  the  corn  belt.  The  spot  market  was  firmer  but 
quiet. 
dailt  oxosme  peioss  or  no.  s  mixed  corn  or  new  VORK., 

8a).  Mon  Tut*  Wed. 

Oosh  corn  f.  o.  b 54^  54J*  64%  66 

May  delivery  In  elev 57  57*2  57*a  b6*v 

July  delivery  In  elev 517e  52>«       521*  52% 

Sept.  delivery  In  elev 503s  SO's       51  51^4 

DAILT  GLOBING  PRICES  OF  NO.  3  MIXED  0OBN  IN  CHICAGO. 

Sat.  Mo*.  fue«.  Wed.  Thun.  J»r<. 

May  dell  very  In  elev 44%  45  46  46>e  45^  453g 

July  delivery  In  elev....    44^  45ie  45>4  45i*  45*4  45** 

Sept.  delivery  In  elev....    44%  44%  44'8  45  44~,~  45 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  prices  made  a  fractional  advance  early  in  the  week. 
From  a  considerable  section  of  the  crop  belt  crop  ne  ws  was 
not  promising.  Subsequently,  however,  weather  conditions 
became  more  favorable,  needed  rains  being  reported  in  the 
Ohio  Valley,  and  the  market  turned  easier.  Locally  the  spot 
market  has  been  firmer,  but  business  has  been  less  active. 
To-day  the  market  was  quiet  and  slightly  easier. 

DAILT  OLOBUfO  PRICES  OI  OATS  IN   BiBW  YORK. 

/fat.        Hon..      Tv".       Wed      fkuri  r+< 

No.  S  mixed  In  elev 89^       39k       39k       39k       39k  39*4 

no.  8  -white  in  elev 41k       41  ^       42  42  42  43 


Fit. 
55 


THw-g 
54% 
56         

52ig        52^8 
5H8       51k 


DAILT  CLOSING  PRICE!  OP  NO.  2  MIXED  OATS  IN  CHICAGO. 


May  delivery  In  elev 

July  delivery  In  elev 

Sept.  delivery  in  elev 

Deo.  deoivery  In  elev.... 


Sau 
36 
33  'e 
31 
31k 


Mon, 
36 

3378 

31 

31 


Tue* 

35% 

34 

313g 

31k 


Wed. 
36 

34k 
31% 
31k 


lAUff. 
85% 
88"% 
3lk 
3ik 


34% 
34 
3lk 
31k 


Following  are  the  closing  quotations; 


JT1DC »»**•  ■■■«  iKtt»        •--.  v    •*■• 

Superfine,  ....  ....$2  75  02  80 

Kxtra,  No.  8. 2  85  92  90 

Extra,  No,  I  ..  _«,   3  00  ©3  10 

01eare..M.KS...H.  3  25  «3  50 

Straights.. „.„», ...  3  60  f>4  00 

intent,  spring....  4  30  94  95 


PLODE. 


Patent,  winter $3  90  94  15 

Olty  mills,  patent.    4  50  94  95 
Rye  floor  .superfine  3  75  93  50 
Buckwheat  flour..      Nominal 
Oorn  meal- 
Western,  eto 2  90  92  95 

Brandywine 3  00  * 


(Wheat  flour  in  sacks  sells  at  prioee  below  those  lor  barrels.) 


e&AiH. 


Wheat,  per  bush.— 
HardDuL.No.  1.. 
STthern  Dul.,  No.l 
Bed  winter.  No.  3 
Hort'n  DuL  No.  3. 

OAts— Mlx'd.p.  buoh. 

White _... 

No.  3  mixed. ...... 

No.  3  white ^. 


C.  0. 

f.o.  b.893s 
I.  o.  b.87»8 
I.  o.  b.84 
f.  o.  b.S6k 
88    941 
39     945 
39    040 
42    943 


Oorn,  per  hush.—  e.         e 

Western  mixed 51ks>57 

No.  3  mixed f.o.  b.55 

No.  3  yellow... to.  b.55 

No.  3  white- to.  b.55 


Rye,  per  bush— 

Wi 


.53    069k 


eaten 

State  and  Jersey 56k  957k 

Barley— West 52    061 

Feeding 45    952 


Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  May  29,  as  received  by  telegraph,  have  been  as 
.follows:  From  Portland,  May  25,  to  South  ALrica,  113,000 
bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,  Wheat,  Oorn, 

from—          bbls.  bush.  bush. 

San  Fran.    793,754  8,419,093  38,466 

PugetS'd.  1,720,086  8, 148,8  J6  10,618 

Portland..    694,435  8,099,270          


Oats,       Barley,      Rye, 

bush.         bush.        hush. 

11,19"  6,263,748  215,107 

822.943  223,841     25 

117,728  974,034   


Total. ..3.208,275  24,667,209   49,084  951,869  7,461,623  215.133 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending  May 
25  as  follows : 

Weather.— Temperature  for  the  week  in  the  districts  east  of  the 
Rooty  Mountains  was  the  most  favorable  of  the  season,  fleavy  rains 
from  Oklahoma  and  Arkansas  northward  to  Minnesota  and  the  Da- 
kotas  have  retarded  work  In  these  dlstrlots.  Drought  has  been  largely 
relieved  In  the  Ohio  Valley,  Lake  region  and  southern  portions  of  the 
Middle  Atlantlo  States,  but  continues  with  greater  severity  over  the 
northern  portion  of  the  lart  named  dlstriot  and  In  New  England,  while 
light  rains  would  be  beneficial  generally  throughout  the  Gulf  States. 
In  the  Rooky  Mountain  and  Paolflo  Coast  .regions  the  week  has  been 
abnormally  oool,  with  heavy  frosts  and  considerable  snow  In  the  cen- 
tral and  northern  districts. 

Corn.— Good  progress  has  been  made  with  corn  planting  in  Indiana. 
Illinois,  Michigan  and  Wisconsin,  but  to  the  westward  wet  weather 
has  prevented  the  completion  of  this  work,  whloh  Is  much  delayed, 
while  drought  has  prevented  germination  and  planting  In  the  Middle 
Atlantic  States  and  New  England.  In  the  Southern  States  the  orop 
has  made  favorable  progress. 

Winter  Wheat.— In  the  southern  portions  of  Missouri  and  Kansas 
winter  wheat  has  suffered  some  deterioration,  bat  elsewhere  in  these 
States  and  In  Nebraska  the  crop  oontlnaes  In  promising  condition.  In 
Mlohigan  and  Wisoonsln  decided  improvement  is  reported,  and  in  Penn- 
sylvania it  has  -withstood  the  drought  better  than  other  oroos.  Winter 
wheat  is  now  heading  In  the  more  northerly  dlstrlots,  the  reports  from 


the  Ohio  Valley  and  Middle  Atlantlo  States  indicating  that  it  Is  head- 
ing low.  On  the  Paolflo  Ooast  the  orop  is  backward  In  Washington 
and  Oregon,  but  has  improved  In  the  flrst-named  State;  in  California 
silent  damage  has  been  done  by  drying  winds. 

Spring  Wheat.- In  the  Dakotas,  Minnesota,  Iowa  and  Nebraska 
spring  wheat  has  made  rapid  growth,  and  is  in  very  promising  condi- 
tion.   In  the  North  Paoitto  Coast  States  the  crop  Is  backward. 

Oats.— In  the  States  of  the  Mlssburi  Valley  oats  have  made  favor- 
able growth  and  a  decided  improvement  is  reported  from  Michigan 
and  Illinois.  In  the  Ohio  Valley  and  Middle  Atlantlo  States  the  out- 
look Is  less  promising.  Harvesting  is  general  in  Southern  Texas,  Geor- 
gia and  Florida. 

•"For  other  tables  usually  gives  here  see  pace  1175. 

THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  May  29,  1903. 

Reports  have  come  to  hand  during  the  week  of  mills,  both 
North  and  South,  shutting  down  entirely  for  the  time  being, 
owing  to  the  high  price  of  cotton  and  the  comparatively  un- 
responsive attitude  of  the  cotton  goods  market.  These  em- 
phasize previous  reports  of  mills  laying  off  part  of  their  ma- 
chinery and  constitute  a  factor  which  promises  to  be 
decidedly  embarrassing  to  the  market  in  the  near  future. 
Prices  of  cotton  goods  are  advancing  but  the  upward  move- 
ment is  less  the  outcome  of  a  good  healthy  business  than  ar- 
bitrary action  on  the  part  of  the  mills.  Buyers  follow  the 
advances  very  reluctantly  and  in  a  number  of  instances  the 
limits  nosy  held  for  by  sellers  cannot  be  regarded  as  estab- 
lished in  the  absence  of  any  demand  thereat.  There  are  very 
few  divisions  of  the  cotton  goods  market  in  which  the  de- 
mand this  week  has  shown-  a  tendency  to  go  beyond  positive 
immediate  requirements,  some  bidders  for  forward  contracts 
last  week  having  been  headed  off  by  the  enhanced  prices  now 
held  for.  The  situation  is  a  most  perplexing  one,  governed 
as  it  is  to  such  an  extent  by  so  speculative  a  factor  as  raw 
cotton  and  its  uncertainties  on  the  one  hand  and  the  lack  of 
definite  kno  ivledge  regarding  the  stocks  which  are  being  car- 
ried throughout  the  country  by  jobbers  and  others,  and  the 
latter's  powers  of  abstention  from  fuller  operations. 

Woolen  Goods.— Conditions  in  the  market  for  men's  wear 
woolen  and  worsted  fiabrics  are  slow  in  showing  any  material 
change.  The  demand  during  the  past  week  has  run  in  about 
the  same  groove  as  the  previous  week,  orders  being  moder- 
ate in  number  and  for  conservative  quantities.  There  has 
not  been  the  expansion  looked  for  and  it  is  evident  that  the 
clothing  trade  has  not  yet  fully  made  up  its  mind  as  to  the 
outlook  for  its  fall  business.  The  price  situation  continues 
quite  irregular.  The  goods  most  in  request  are  those  already 
well  sold  up,  and  on  these  prices  are  firm,  with  an  occasional 
slight  advance,  but  in  other  directions  there  is  frequently 
pressure  to  sell  in  spite  of  the  fact  that  production  has  been 
considerably  curtailed.  The  demand  for  overcoatings  has 
been  on  a  quieter  scale  and  cloakings  are  dull  throughout. 
For  woolen  and  worsted  dress  goods  the  demand  has  been  on 
a  quiet  scale,  bat  goods  are  as  a  rule  well  sold  up  and  prices 
steady.    Carpets  are  very  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  25  were  1,894 
packages,  valued  at  $121,204,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


W»w  York  to  Mat  25. 


Great  Britain. .. 

Other  Buropean., 
Chin*....  ......... 

India.............  • 

Arabia. .... . 

Afrlea 

West  Indies....... 

Mexico . 

Central  America.. 
South  America... 
OthesGountrleg.. 


Total 


1903. 


Wetk    ^*KeeJan.l. 


50 
3 


25 


12 

619 

25 

245 

833 

82 

1,894 


1,040 

609 

99.845 

5,974 
17,903 

4.453 
13.075 

1.142 

4.S71 
25.929 

4,375 

179,216 


1 

1902. 

JVee*. 

1 

iir%ct*a*.  i  . 

38 

1,106 

2 

594 

4,754 

57,770 

10 

8,346 

1,489 

9,724 

239 

4,508 

469 

10,411 

50 

1,086 

21S 

3  3S6 

2,249 

21,021 

169 

5,619 

9,687 

123,541 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  17,535,088  In  1903,  against  $5,638,248  in  1902. 

Although  there  has  been  no  resumption  of  buying  for  ex- 
port and  the  home  business  has  been  on  a  moderate  scale, 
sellers  have  in  most  instances  marked  up  their  price  limits 
in  some  cases  to  a  distinctly  prohibitive  level  for  the  time 
being.  The  market  for  ducks  is  firmer,  with  a  moderate 
demand.  Business  ia  bleached  muslins  has  bsen  up  to  re- 
cent average,  with  a  very  firm  tone.  In  a  number  of  lines 
of  cambric  muslins  prices  have  been  advanced  34c.  to  %<s. 
per  yard.  Wide  sheetings  are  very  firm,  with  moderate 
sales.  Canton  flannels  and  cotton  blankets  are  quiet  at  full 
prices.  Coarse,  colored  cottons  are  advancing  in  all  descrip- 
tions upon  quotations  being  raised  in  various  lines  of  ticks, 
denims,  plaids,  etc.,  the  demand  keeping  the  market  quite 
clear  of  ready  supplies.  Cotton  linings  are  quiet  but  very 
firm.  The  demand  for  prints  has  not  shown  any  material 
change  in  character  for  either  staple  lines  or  fancies,  con- 
tinuing moderate  at  firm  prices.  Fine  wash  fabrics  are  in 
fair  request.  All  descriptions  of  ginghams  are  very  firm  and 
scarce.  There  has  been  little  business  in  regular  print  cloths, 
but  sellers  are  reserved,  holding  for  334c  In  irregular  goods 
business  is  also  restricted  by  the  difficulty  of  placing  orders 
at  current  prices. 

Foreign  Dry  Goods.— Business  is  quiet  throughout. 
Dress  goods  are  firm  in  all  fine  grades.  Silks  and  ribbons  rule 
steady.   Linens  are  firm  and  burlaps  quiet  at  previous  prices, 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  3,  1903,  to  March  28,  1903,  in- 
clusive, was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 


News   Items. 

Connecticut.— Street  Railway  Bonds  as  Investments  for 
Savings  Banks.— The  Senate  has  passed  a  bill  making  the 
bonds  of  the  Hartford  Street  Railway  Co.,  the  Worcester  & 
Connecticut  Eastern  Railway  Co.  and  the  Fair  Haven  & 
Westville  Railroad  Co.  legal  investments  for  Connecticut 
savings  banks.  The  He  use  on  May  28  passed  resolutions 
admitting  bonds  of  two  of  the  above  roads— those  of  the 
Worcester  &  Connecticut  Eastern  being  stricken  from  the 
list  aspassed  by  the  Senate. 

Railway  Bonds  Admitted  as  Legal  for  Savings  Banks. — 
Tie  House  on  May  28  paesed  the  bill  admitting  the  follow- 
ing bonds  to  the  list  of  legal  investments  for  savings  banks 
of  Connecticut: 

The  Terminal  Railroad  Association  of  St.  Lonls  general  mortgage 
refunding  4  per  oent  Kicking  fund  gold  bonds  of  1953. 

The  8r.  Louta  Iron  Mountain  <k  Southern  Railroad  Company,  River 
A  (inlf  Division,  first  mortgage  4  per  cent  gold  bonds  due  1933.' 

The  Buffalo  <te  Susquehanna  Railroad  Company  first  mortgage  4  per 
cent  gold  bonds  due  1951. 

The  Louisville  &  Nashville  Railroad  Company  first  mortgage  re- 
funding bonds. 

This  Act  now  goes  to  the  Governor,  as  it  passed  the  Senate 
on  May  21. 

Dawson,  Ga. — Report  of  Master  in  Water  Case. — The 
H.>n.  Wiliam  A.  Wimbish,  Master  in  Chancery,  filed  on 
April  28  a  report  in  the  oase  of  the  Columbia  Avenue  Sav- 
ings Fund  Safe  Deposit  Title  &  Trust  Co.  (now  Columbia 
Avenue  Trnst  Co.)  of  Philadelphia  vs.  the  city  of  Dawson. 
The  city,  it  appears,  entered  into  a  20-year  contract  with  the 
Dawson  Water  Works  Co.  in  1890  to  supply  the  city  witn 
water  at  an  annual  rental  of  $2,000.  The  water  company 
issued  bonds  and  the  above  trust  company  was  made  trustee. 
The  city  paid  for  its  water  until  1896,  when  it  declared  that 
the  service  was  very  unsatisfactory,  that  the  water  was  im- 
pure, and  that  the  system  did  not  come  up  to  contract.  The 
city  then  proceeded  to  vote  bonds  to  build  a  water  plant  of 
its  own.  These  bonds  have  not  yet  been  issued.  Suit  was 
instituted  by  the  trustee  for  the  bondholders  of  the  water 
company  and  the  case  has  been  in  the  courts  since  1899.  The 
Master  now  recommends  that  the  contract  between  the  city 
and  the  water-works  company  be  declared  valid,  binding  and 
enforceable;  that  the  city  of  Dawson  be  enjoined  from  sell- 
ing any  of  tue  water-works  bonds  voted  by  ttte  people  of  that 
city,  and  from  buildiDg  a  water- works  system;  that  the  city 
be  enjoined  from  revoking  the  20- year  franchise  granted  the 
company  by  the  city;  that  the  city  pay  rentals  to  the  com- 
plainant from  Jan.  1,  1896,  to  date,  with  1%  interest  per  an- 
num; that  an  accounting  be  had  between  the  complainant 
and  the  city  of  Dawson,  the  amount  the  complainant  owing 
the  city  for  taxes  being  credited  on  the  amount  due  the  com- 
plainant by  city  for  water  rentals. 

Defiance,  Ohio. — Bond  Dtcision. — We  take  the  following 
from  the  Cincinnati  "Enquirer"  of  May  6  : 

A  case  of  lntereet  Is  that  of  the  city  of  Defiance,  Ohio.  vs.  Edward  Schmidt, 
et  al.,  which  was  an  action  brought  to  recover  upon  bonds  issued  by  the  city 
although  the  special  Act  under  which  they  were  created  might  be  considered 
invalid  now.  Several  years  ago  the  city  of  Defiance,  under  a  special  Act  of  the 
Legislature,  Issued  bonds  and  provided  a  special  tax  therefor.  The  bonds 
were  to  be  used  in  building  a  bridge  across  the  Maumee  River.  Schmidt 
Brothers  acquired  the  bouds,  but  the  special  tax  failed,  and  it  was  subse- 
quently claimed  that  the  boads  were  invalid  because  they  did  not  have  Im- 
printed upon  them  the  regular  city  seal,  but  instead  bore  the  seal  of  the  City 
Cle'k.  and  it  was  also  tet  up  that  the  bonds  were  issued  unde*  an  Act  which 
was  special  legislation. 

Judge  Richards  delivered  the  opinion  of  the  Court,  which  holds  that  the 
city  already  bad  the  powerto  issue  bonds  fcr  such  improvements  under  the 
general  law  of  the  State,  ami  thtt  where  the  purposes  of  the  general  law  have 
been  incorporated  in  a  sueclal  Act  the  issue  is  valid,  and  that  although  the 
bonds  may  have  been  issued  under  a  void  Act,  they  were  also  issued  underthe 
general  law.  The  Court  further  held  that  while  the  seal  which  was  used  was 
not  strictly  according  to  the  provisions  under  the  statutes,  it  was  legally  used. 

Yalparaiso,  Ind.  —  Water-Works  Decision. — An  interest- 
ing question  was  passed  upon  recently  by  the  Appellate 
Court  in  a  suit  brought  to  determine  whether  or  not  a  city 
had  the  power  to  sell  its  "right  of  purchase"  of  a  water 
plant.  According  to  the  Indianapolis  "News,"  when  the  water- 
works plant  was  built,  authority  was  reserved  by  the  city  to 
buy  it  at  its  appraised  value  on  one  year's  notice,  after  it 
should  have  been  in  operation  for  fifteen  years.  A  decree  of 
Court  has  fixed  this  value  at  $86,706,  provided  thejpurchase  is 
completed  by  Oct.  1,  1903.  The  city,  however,  having  no 
money  in  its  treasury,  proposed  to  sell  its  right  to  purohase. 
A  company  was  formed  which  offered  to  pay  the  city  $10,000 
a  year  during  the  remaining  thirty- three  years  that  the  fran- 
chise has  to  run  if  the  city  would  turn  over  to  it  the  right  to 
tuy  the  water  works  at  the  appraised  valuation. 

The  Appellate  Court  holds  that  the  city  officers  have  no 
power  to  sell  any  property  or  rights  held  by  the  city;  that 
even  though  the  city  baa  no  money  now,  its  right  to  buy  the 
water-works  will  survive,  and  may  be  exercised  at  any  time 
in  the  next  thirty-three  years. 

Tirginia.— Legislature  Adjourns. — The  Legislature  of  this 
State  has  adjourned  until  November  next. 

Whatcom,  Wash.—  Warrant  Litigation.— The  following  is 
taken  from  the  Tacoma  "News  ;" 


wm.vh'om.  Wusii..  April  24.    Bolt  has  been   eomnei  necityof 

oui  Whatcom  to  recover  on  grade  warrants  of  many  rears'  Handing  amount- 
ing t<>  Mft.0,0.  Tbll  la  to  b«  followed  by  n  nl iij liar  r>uil  amODUtlDg  to  I7t>.t00 
additional  A  settlement  waa  attempted  en. me  lime  ago  bat  failed  of  accom- 
plishment. 

Wisconsin.— Mortgage  Tax  Bill  Signed.— The  Governor 
signed  the  mortgage  taxation  bill  on  May  21. 

Judge  Curtis  ot  the  Tax  Commission  is  quoted  as  t-aying 
that  "the  new  bill  has  the  effect  of  making  optional  with  the 
mortgagor  the  provision  as  to  the  separate  assessment  of  the 
mortgage  interest  in  the  real  estate  and  the  unencumbered 
portion  of  the  id ortgaged  real  estate.  That  is,  in  the  event 
the  assessor  is  not  informed  of  the  existence  of  the  mortgage, 
he  will  proceed  to  assess  the  real  (. state  at  its  full  value.  In 
this  way  separate  asnessment  of  the  mortgage  and  the  real 
estate  will  not  be  made  unless  specially  requested.  The  Act 
is  not  to  apply  to  mortgages  of  railroads  or  companies  which 
pay  a  license  fee  in  lieu  of  tax," 

Bill  Ltgalizing  Bonds  Signed.— On  May  21  the  Governor 
signed  a  bill  legalizing  existing  obligations  incurred  by  mu- 
nicipalities where  bonds  have  been  sold,  the  consideration 
received  and  used  by  such  municipality  for  lawful  municipal 
purposes,  but  where  the  issue  of  such  bonds  was  invalid  be- 
cause not  submitted  to  a  vote  of  the  people. 

The  Governor  has  also  signed  a  new  bond  bill  which  re- 
quires bond  issues  to  be  submitted  to  a  vote  of  the  people 
only  when  demanded  by  20  per  cent  of  the  voters. 

Legislature  Adjourns. — The  State  Legislature  adjourned 
sine  die  on  May  23. 


Bond  Calls  and  Redemptions. 

Belleville,  III.— Bond  Call.— Interest  ceased  April  80  on 
$10,000  bonds  (Nos.  1  to  10,  inclusive),  issue  of  1889. 

Cape  Girardeau  Township,  Cape  Girardeau  County,  .Ho. 
— Bond  Call. — The  County  Court  called  for  payment  May  1 
at  the  State  National  Bank  of  St.  Louis  railroad-compromise 
bonds  Nos.  165  to  168,  inclusive,  170,  173,  176  and  177,  each 
for  $1,000,  dated  May  1,  1889. 

Carthage  City,  Mo.— Bond  Call.^ Four  per-cent  bonds 
Nos.  1,  2  and  3,  each  $500,  dated  May,  1900,  ceased  to  carry 
interest  on  May  10. 

Cass  County,  Mo. — Bond  Call.— This  county  called  for 
payment  May  4  the  i%  bonds  dated  January,  1893,  numbered 
from  201  to  268,  inclusive.    Denomination,  $1,000. 

Coldwater  Township,  Cass  County,  Mo.— Bond  Call.— 
Call  was  made  for  payment  May  4  of  i%  bonds  Nos.  18  and 
19,  each  for  $1,000,  dated  January,  1898. 

East  Hartford  Eire  District,  Conn.— East  Hartford  Water 
Co.  Bonds  Called.— Bonds  of  the  East  Hartford  Water  Co., 
Nos.  1  to  180,  inclusive,  issued  June  1, 1893,  and  subsequently 
assumed  by  the  East  Hartford  Fire  District  upon  purchase  of 
plant,  have  been  called  for  payment  June  1  at  the  Interna- 
tional Trust  Co.  of  Boston.  Denomination  of  bonds,  Nos.  1 
to  90,  inclusive,  $1,000  each,  and  Nos.  91  to  180,  $500  each. 
Maturity,  30  years  from  date  of  issue;  subject  to  call  after  10 
years. 

Galveston  County,  Texas.— Bonds  Redeemed.— The  County 
Commissioners  have  purchased  for  redemption  $60,000  out- 
standing sea-wall  bonds. 

Great  Bend,  Kan.— Bond  Call.—L.  M.  Morrison,  City 
Clerk,  calls  for  payment  Feb.  1,  1904,  at  the  fiscal  agency  of 
the  State  in  New  York  City,  $5,000  6£  funding  bonds  dated 
June  1,  1888. 

Greene  County,  Mo.— Bond  Call.— J.  L.  Carson,  County 
Treasurer,  calls  for  payment  June  1  at  the  Union  National 
Bank  of  Springfield,  or  at  his  office  in  SpriDgfield,  5%  15  20- 
year  (optional)  funding  bonds  Nos.  180  to  249,  inclusive, 
dated  Aug.  1,  1887.    Denomination,  $1,000. 

Henry  County,  Mo.— Bond  Call.— Interest  ceased  May  12 
on  5£  bonds  dated  July,  1887,  and  numbered  from  201  to  215, 
inclusive.    Denomination,  $1,000. 

Lawrence  County,  S.  Dak.— Bond  Call.— The  County 
Treasurer  called  for  payment  May  1  at  the  Fourth  National 
Bank  of  New  York  City,  or  at  his  office  in  Deadwood,  the 
following  bonds  :  Bonds  Nos.  9,  18,  20,  21,  25,  30,  39,  41,  55, 
59,  68,  79,  91,  173,  175,  176,  177,  196,  203,  204,  207,  211,  226, 
235,  236,  248,  280,  285,  286,  289,  306,  310,  354,  355,  364,  884, 
885,  401.  412,  414,  425,  431,  469,  for  $500  each.  Bonds  Nos. 
44,  64,  83, ,  85,  86,  93,  106,  117,  122,  124,  164,  187,  217,  227,  229, 
240,250,252,  268,  266,  268,  291,  320,  324,  825,  827,  329,  334,  336, 
888,  340,  341,  346,  851,  357,  361,  375,  377,  879,  897,  399,  404,  420, 
423,487,446,  453,  454,  460,  471,  478,  484,  495,  499,  504,  510,  520, 
522, 524, 527,  for  $50  each.    Total,  $24,500. 

Milwaukee,  Wis.— Tenders  of  Bonds  Wan  ted.— Peter 
Pawinski,  City  Comptroller,  gives  notice  that  the  Commis- 
sioners of  the  Public  Debt  are  ready  to  receive  bids  or  pro- 
posals at  tha  City  Comptroller's  office  on  or  before  June  1, 
1903,  at  10  o'clock  a.  m.,  from  holders  of  Milwaukee  City 
bonds  subject  to  retirement  by  lot  at  or  below  par,  to  sur- 
render their  bonds  for  cancellation  to  an  amount  not  greater 
than  the  amount  of  the  sinking  fund  on  hand. 

Multnomah  County,  Oregon.—  Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  oounty 
warrants  Class  "36"  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funds" 
up  to  and  including  Sept.  2,  1902. 

Peno  Township,  Pike  County,  Mo.— Bond  Call.— On  May 
15  interest  ceased  on  bonds  Nos.  43  and  44,  each  carrying  5% 
interest  and  dated  November,  1887. 

Platte  County,  Mo.— Bond  Call.— This  countv  called  for 
payment  March  1  the  following  5i  bonds,  dated  Oct.  1,  1888: 
Nos.  110  to  124  for  $500  each  and  Nos.  157  to  160,  inclusive, 
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for  $100  each.  This  call  is  as  given  in  our  news  columns  on 
April  11,  page  822,  except  that  the  $100  bonds  called  were 
Nos.  157  to  160,  inclusive,  and  not  157  to  200,  as  then  printed. 

Polk  Township,  Cass  County,  Mo.— Bond  Call.—  Interest 
ceased  May  4%  on  4%  bonds  of  this  township,  Nos.  12  and  18, 
each  |1,000,  dated  January,  1893. 

Racine,  Wis.— Bond  Call.— Henry  J.  Schroff,  City  Clerk, 
calls  for  payment  June  1  at  the  office  of  the  City  Treasurer, 
or  at  the  Chemical  National  Bank,  New  York  City,  high- 
school  bonds  Nos.  259  to  398,  inclusive,  dated  Jane  1,  1893. 

Scotland  County,  Mo.—  Bond  Call.—  Call  is  made  for  pay 
ment  June  1  of  4%%  bonds  dated  June,  1897,  and  numbered 
from  21  to  80,  inclusive.    Denomination,  $1,000. 

Springfield  (Mo.)  School  District.— Bond  Call.—  This  dis- 
trict calls  for  payment  July  1  at  the  Chemical  National 
Bank,  New  York  City,  $12,000  5*  10-20-year  (optional). bonds, 
Nos.  83  to  44,  inclusive,  and  dated  Jnly  1,  1892. 

Tennessee. — Bonds  Purchased. — State  Treasurer  Folk  on 
May  7  purchased  from  A,  Strass burger,  Montgomery,  Ala., 
$5,000  of  State  bonds  at  95  cents  and  interest;  also  from  the 
Mechanics'  National  Bank  of  Knoxville  -$800  worth  at  the 
same  price. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany  (Mo.)  School  District.—  Bond  Sale.— On  May  20 
the  $8,000  6%  bonds  described  in  V.  76,  p.  1099,  were  awarded 
to  the  Gentry  County  Bank  of  Albany  at  103 '75  and  interest. 

Albert  Lea  (Minn.)  School  District.— Bond  Sale.—  This 
distriot  has  sold  to  the  State  $21,030  4%  bonds. 

Almonte,  Out. — Debenture  Offering  — Proposals  will  be  re- 
ceived uatil  June  1  by  L.  Coulter,  Town  Clerk,  for  $2,000  4% 
consolidated  debt  debentures  maturing  Dec.  1,  1927.  Inter- 
est, semi-annual. 

Ansonia  (Ohio)  Special  School  District.— Bond  Offering. 
— Proposals  will  be  received  until  12  m.,  June  8,  by  the  Board 
of  Education— Edward  Schmidt.  Clerk— for  $18,000  5%  school 
bonds.  Denomination,  $1,000.  Interest,  semi-annual.  Bonds 
will  be  dated  on  day  when  purchase  money  is  delivered  and 
the  principal  will  mature  one  bond  yearly  from  the  date  on 
the  face  of  the  bonds.  Authority,  Sections  8991,  3992  and 
3993,  Revised  Statutes  of  Ohio.  Certified  check  for  5#  of  bid 
required. 

Astoria  (Ore.)  Schoo'  District.— Loan  Requested  of  State. 
— Tne  Astoria  School  Board  held  a  special  meeting  May  19 
and  directed  the  Clerk  to  make  a  formal  request  on  the  Sec- 
retary of  State  for  a  loan  from  the  State  school  funds  to  take 
up  the  $35,000  of  bonded  indebtedness  falling  due  in  the  near 
future. 

Athens,  Ga.— Bonds  Not  Yet  Sold.— We  are  advised  that 
the  $50,000  4%  30-year  gold  city-hall  bonds  offered  but  not 
sold  on  April  7  have  not  yet  been  disposed  of.  The  highest 
price  yet  received  by  the  Mayor  for  the  bonds  is  par.  Securi- 
ties are  dated  June  1,  1903,  and  the  interest  will  be  payable 
semi-annually  in  New  York  City.  Mr.  J.  F.  Rhodes  is  Mayor 
and  may  be  addressed  by  interested  parties. 

Bangor,  Mich.— Bond  Sate.— On  May  25  $15,000  4%%  25- 
year  water  and  $10.00J  4%%  19-year  electric-light  bonds  were 
awarded  to  MacDonald,  McCoy  &  Co.,  Chicago,  at  102  42. 

Beatrice,  Neb.— Bond  Sale.—  This  city  has  issued  in  ex- 
change to  the  holders  of  the  old  bonds  $6,600  4%  5-15-year 
(optional)  refunding  bonds.  Date  of  new  bonds,  May  1,  1908. 
Interest,  semi  annual. 

Bexar  County  (P.  0.  San  Antonio),  Texas.— Bond  Sale  — 
This  county  has  sold  at  par  $115,000  3%  5-40-year  (optional) 
bonds.  These  bonds  are  to  refund  an  issue  of  6£  court- house 
bonds  dated  Aug.  18,  1893. 

Bolivar,  Pa.— Bond  Offering.  —Proposals  will  be  received 
until  7:30  p.  m.  June  1  by  I.  L,  Hammond,  Borough  Secre- 
tary, for  $10,000  of  an  issue  of  $12,500  h%  4-30-year  bonds, 
dated  April  1,  1903.  Interest  semi-annually  at  the  Bolivar 
National  Bank.    Accrued  interest  to  be  paid  by  purchaser. 

Boone  County  (P.  0.  Boone),  Iowa.— Bond  Sale.— On  May 
21  the  $15,000  b%  5-year  poor-farm  and  insane-asylum  bonds 
and  the  $10,000  4%  funding  bonds  described  in  V.  76.  p.  1099, 
were  awarded  to  the  Security  Savings  Bank  of  Boone  at 
10 1*428  and  accrued  interest.    Following  are  the  bids  : 

.Amount  Bid  For.  Price  Bid. 

Security  Savings  Bank,  Boone $26,000  $26,367  00 

MacDocald,  McCoy  &  <'o.,  Chicago 85.000  26,38100 

Farson,  Leach  4  <"o.,  Chicago 25,000  26,82760 

Geo.  M.  Bechtel.  Davenport. 26,000  26,156  00 

Geo.  M.  Briukerhoff.  Springfield,  111 15,000  16,457  25 

W.  J.  Hayes*  Sons.  Cleveland 16,000  15,467  00 

Security  Savings  Bank,  Boone 16,000  15,460  00 

N.  W.  Harris  &  Co..  Chicago la.'OO  16,394  50 

S.JV..  Kean,  Chicago  16,000  16.10102 

Chas.  Barrell,  Boone 6,000  6$  6,135  03 

Chas.  H.  Goeppinger,  Boone 6,000  6$  6,0001.0 

Boulder  County  (Colo.)  School  District  No.  3.— Bond 
Offering.— Proposals  will  be  received  until  12  m.,  June  2,  by 
Geo.  C.  Pollock,  District  Treasurer,  at  the  National  State 
Bank  of  Boulder,  for  $30,000  4%  school  building  bonds. 
Denomination,  $500.  Date,  June  1,  1908.  Interest  semi- 
annually at  the  office  of  the  County  Tieasurer.  Maturity, 
June  1,  1918,  subject  to  call  after  June  1,  1908.  Bonded 
debt,  including  this  issue,  $64,000.  Assessed  valuation, 
$3,174,234,    The  district  inoludes  the  city  of  Boulder. 

Brackenrldge  School  District,  Allegheny  Co.,  Pa.— Bond 
Offering.  —Proposals  will  be  received  until  June  5  by  John 
W.  Girt,  Secretary,  for  $20,000  4)4%  bonds.  Date  of  bonds, 
June  1, 1908.  Interest,  semi-annual.  Maturity,  $5,000  June 
1,  1913,  $7,000  June  1,  1923,  and  $8,000  Dec.  1, 1932.  Certified 
check  for  $500  required. 


Buffalo,  N.  Y.— Bond  Sale.— On  May  28  the  three  issues  of 
S}4%  20-year  grade  crossing  bonds,  described  in  V.  76,  p. 
1154,  were  awarded,  $195,437  77  to  the  Erie  County  Savings 
Bank  at  par,  $38,182  51  to  the  Commonwealth  Trust  Co.  at 
par,  and  $150,208  56  to  N.  W.  Harris  &  Co.,  New  York  City, 
at  100113. 

Canajoharie,  N.  Y.—Bond  Sale.— The  $36,000  1-24-year 
(serial)  sewer  bonds  described  in  V.  76,  p.  990,  were  awarded 
to  the  National  Spraker  Bank  of  Canajoharie  at  par  for 
3  15  16*  bonds. 

Canton  (Town),  Conn.— Bond  Sale.— On  May  26  the  $80,000 
4%  20-year  town-hall  bonds  described  in  V.  76,  p.  1100,  were 
awarded  to  the  Canton  Trust  Co.  of  Collinsville  at  108-50. 
Following  are  the  bids  : 


Canton  Trust  Co.,  Collinsville.. 103*60    I 
Seasongood  &  Mayer,  Cincln.... 108-002  | 


E.  C  Stanwood  &  Co.,  Boston... 102*81 
8.  A.  Kean,  Chicago. 100*00 


Charlotte,  N.  C,— Bils  Rejected.— The  highest  bid  received 
May  21  for  tne  $100,000  4^<J  30-year  funding  bonds,  described 
in  V.  76,  p.  1100,  was  102  80.    Bids  were  all  rejected. 

Charter  Oak  School  District,  Los  Angeles  County,  Cal.— 
Bond  Election. — An  election  will  be  held  June  5  to  vote  on 
the  question  of  issuing  $1,000  6%  school-house  bonds  to  mature 
$500  in  four  years  and  $500  in  five  years. 

Chester,  Pa.— lemporary  Loan.— We  are  advised  that  of 
the  $20,000  temporary  loan  recently  authorized  in  anticipa- 
tion of  taxes  $10,000  has  been  negotiated  with  the  Cambridge 
Trust  Co.  at  o%  on  a  demand  note.  Our  informant  adds  that 
the  $10,000  just  negotiated  will  probably  be  all  that  will  be 
necessary  to  borrow,  provided  taxes  come  in  as  is  anticipated. 

Chicago,  111. — Bond  Offering—  Proposals  will  be  received 
until  12  m  ,  June  2,  by  L.  E,  McGann,  City  Comptroller,  for 
the  $4,000,000  32^1  municipal  coupon  gold  bonds  voted  at  the 
election  held  April  7.  Denomination,  $1,000.  Date,  May  1, 
1903.  Interest  semi-annually  at  the  fiscal  agency  of  Chicago 
in  New  York  and  at  the  Treasurer's  office  in  Chicago.  Mat- 
urity, May  1,  1923.  A  certified  check  for  5%  of  amount  ap- 
plied for  to  accompany  bids.  These  are  the  bonds  offered, 
but  not  sold  last  December.  In  February  they  were  again 
advertised,  but  the  offering  was  withdrawn,  it  being  deemed 
advieable  to  first  submit  the  question  to  a  vote  of  the  people. 

Cleveland,  Ohio.— Bond  Sale.— On  May  22  the  $100,000  4% 
elevated- road  way  coupon  bonds  described  in  V.  76,  p.  986, 
were  awarded  to  Estabrook  &  Co.,  New  York,  at  108,09. 


Following  are  the  bids : 

Estabrook  &  Co.,  New  York 103*09 

K.  D.  Shepard  &  Co.,  N.  V 103*07 

Denison,  Prior  &  Co.,  Cleveland 

and  Boston 102633 

Farson.  Leach  &  Co.,  Chicago. .  .102  51 

W.  J.  Hayes  &  Sons,  Cleve 102357 

F.  L.  Fuller  &  Co.,  Cleveland.... lOruo 


Weil,  Roth  &  Co..  Cincinnati.  ...101*966 
MacDonald,  McCoy*  Co..Chic... 101*912 

Lamprecbt  Bros.  Co.,  Cleve 101*78 

Cincinnati  Trust  Co.,  Cincln.... 101*71 
Robinson-Humphrey    Co.,   At- 
lanta  101 '61 

R.  Kleybolte  4 Co..  Cincinnati.. 101  525 

Cohoes,  N.  Y.— Bonds  Not  Sold,— The  $39,000  %%%  public- 
improvement  bonds  offered  on  May  23  were  not  sold.  For 
description  of  bonds  see  V.  76,  p.  990  and  1100. 

Conshohocken,  Pa.—  Bonds  Authorized. — The  Town  Coun- 
cil, according  to  local  reports,  has  authorized  a  loan  of  $109,- 
000  for  street  improvements. 

Corinth,  Saratoga  County,  N.  Y.—Bond  Sale.— On  May  20 
the  $25,000  5-29-year  (serial)  sewer  bonds  described  in  V.  76, 
p.  1100,  were  awarded  at  103*02  for  4%  per  cents  to  the  Hud- 
son City  Savings  Institution. 

Cranston,  K.  1.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  3  p.  M.,  June  1,  by  Daniel  D.  Waterman,  Town 
Clerk,  for  $50,000  %%%  gold  school  bonds.  Denomination, 
$1,000.  Date,  July  1,  1903.  Interest  semi-annually  at  office 
of  Town  Treasurer.    Maturity  July  1,  1943. 

Dallas,  Ore.— Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  M  (to  be  opened  at  8  p.  m  )  June  20,  for  $15,000 
gold  water  bonds.  Denomination,  $1,000.  Date,  July  1, 
1903.  Interest  (rate  to  be  named  in  bid  not  exceeding  5%) 
payable  semi-annually.  Maturity,  July  1,  1023.  Dan.  P. 
Stouff er  is  City  Auditor. 

Dexter,  Me. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  June  13,  by  O.  D.  Roberts,  Town  Treasurer,  for 
$48,000  3%%  water-loan  bonds.  Denomination,  one  hundred 
bonds  of  $100  each,  thirty  bonds  of  $500  each  and  twenty- 
three  bonds  of  $1,000  each.  Date,  July  1,  1903.  Interest, 
semi  annually  in  Dexter  and  Portland.  Maturity,  $2,000 
yearly  beginning  July  1,  1923.  Certified  check  for  2%  of  the 
amount  of  bid  required. 

Dubois,  Pa.— Bond  Offering  —Proposals  will  be  received 
until  7  p.  m.  June  1,  by  J.  C.  Weaver,  Borough  Secretary,  for 
$53,000  4%%  water  bonds. 

Daluth,  Minn.— Bond  Sale.—  On  May  11  the  $40,000  4%  30- 
year  gold  water  and  light-plant  bonds  described  in  V.  76,  p. 
y36,  were  awarded  to  N.  J.  Upham  „Co.,  Daluth,  at  par  and 
interest. 

Dann,  N.  C—  Bond  Offering.— Proposals  will  be  received 
until  5  p.  M  ,  June  2,  by  Howard  Allen,  Town  Clerk,  for 
$9,000  6%  30-year  water  and  electric-light  bonds. 

Durango,  Colo.—  Bonds  Not  Sold.— No  bids  were  received 
May  19  for  the  refunding  of  $105,500  water  bonds  issued  in 
1897. 

Durant,  Ind.  Ter.— Bond  Offer ing.— Proposals  will  be  re- 
ceived uatil  7:30  p.m.,  June  15,  by  W.  tt.  Shannon,  Town 
Recorder,  for  $15,000  b%  school  bonds.  Denomination,  $1,000 
or  less,  to  suit  purchaser.  Date,  July  1, 19J3.  Interest,  semi- 
annual. Maturity,  July  1,  1923.  Certified  check  for  $500, 
payable  to  W.  L.  Poole,  Mayor,  required.  Bidders  must  be 
satisfied  with  the  legality  of  the  bonds  and  must  state  the 
fact  in  their  bids.  Tne  town  has  no  other  municipal  debts. 
Assessed  valuation,  1902,  $842,000  on  personal  property  only, 
real  estate  not  being  taxable  until  1904. 
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East  Hartford  Firo  District,  Conn.— Temporary  Loan.— 
The  Commissioners  of  this  district  have  borrowed  $135,000 
temporarily  in  anticipation  of  the  sale  of  new  bonds  tor  the 
purpose  of  redeeming  $135,000  bond?,  payable  June  1.  The 
old  bonds  were  assumed  by  the  district  at  the  time  of  the 
purchase  of  the  water  plant. 

East  Liverpool,  Ohio.— Bond  Sale.— We  are  advised  that 
the  eight  issues  of  6$  improvement  bonds,  aggregating  $32,- 
701  11,  the  sale  of  which  was  advertised  to  take  place  on  June 
1,  have  been  disposed  of  to  Geo,  A.  Gaston,  an  attorney  from 
Cleveland,  who  offered  |200  premium  for  the  bonds.  For 
description  of  bonds  see  V.  76,  p.  1100. 

Elmira,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  si.,  June  1,  by  Daniel  Sheehan,  Mayor,  for  $20,000 
%%t  1-20-year  (serial)  refunding  and  $10,000  %%%  1-10-year 
(serial)  refunding  bonds.  Date,  July  1,  1908.  Interest,  semi- 
annual.   Separate  bids  to  be  made  for  each  issue. 

Evangeline  Township  School  District  No.  1,  Charlevoix 
County  {V.O.  Bojne  City),  Mich.— Bond  Sale-  On  May  1 
the  $15,000  5*  school  bonds  described  in  V.  76,  p.  669,  were 
awarded,  together  with  $2,000  additional  bonds,  to  W.  H. 
Matthews  of  Boyne  City  at  par,  $600  premium  and  accrued 
interest. 

Fall  River,  Mass.— Bond  Sale.— This  city  on  May  22  sold 
at  private  sale  to  R.  L.  Day  &  Co.  of  Boston  an  issue  of 
$25,000  %%%  50-year  park  bonds. 

Farmington  Township.  Trumbull  Conuty,  Ohio.— Bond 
Sale.— On  May  22  the  ij 6,500  6%  town-hall  bonds  described  in 
V.  76,  p.  1047,  were  awarded  to  Rodgers  &  Son,  Chagrin 
Falls,  Ohio,  at  105'23  and  interest.     Following  are  the  bids  : 


RodKers  4  Sods.  Chap.  Kails.. .$6,8«0  00  I 

W.J.  HayesASons.  Cleve 6.820  00  ] 

Denison,  Prior  x  Co..  Cleve- 
land and  Boston 6.800  00 


New  1st  Nat.  B'k.  Columbus.. $6,782  76 
White  &  White.  Wheeling,  W. 

Va. 6,648  46 

State  Say.  Bank  Co..  Toledo.. .  6,610  00 


Flint,  Mich.- Bonds  Not  Sold.— The  $82,000  4%  funding 
boi  ds  described  in  V.  76,  p.  1047,  were  not  sold  on  May  16, 
the  advertised  day  on  which  offerings  would  be  entertained. 

Franklin  County  (P.  O.  Columbus),  Ohio.— Bond  Offering. 
— Proposals  will  be  received  until  12  m.,  June  20,  by  L.  E. 
Jonep,  County  Auditor,  for  $10  000  5^  Hayden  Run  Bridge 
bonds.  Denomination,  $1,000.  Date,  June  1,  1903.  Interest 
semi-annually  at  cffice  of  Ccunty  Treasurer.  Maturity, 
$3,000  June  1,  1905,  $3,000  June  1,  1906  and  $4,C00  June  1, 
1907.  Bidders  are  required  to  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  Certified  check  on  a 
trust  company  or  national  bank  for  1%  of  the  face  value  of 
the  bonds  bid  for  must  te  deposited  with  Nelson  A.  Sims, 
County  Treasurer,  by  bidders. 

Fulton  (Mo.)  School  District.— Bond  Sale.—  The  follow- 
ing bids  were  received  May  20  for  the  $10,000  4%%  5-20-year 
(optional)  school-build iog  bonds  described  in  V.  76,  p.  1101: 


Callaway  Bank,  Fultnn $10,231  00 

J(  hn  NuveenaCo..  Cnlo 10,200  00 

Donaldson  Bond  &  Stook  Co., 

St.  Louis 10,100  00 

S.  A.  Kean, Chicago 10.060  00 


MacDonald, McCoy  &  Co  ,Chi.|10,031  00 
Geo.  M.  Brlnkerhoff.  Sp'neld.  10,028  60 
N.  W.  Harris  &  Co.,  Chicane.  10,018  00 
W.J.  Hayes*  Sons.  Cleve...  10.005  00 
R.  KleybolteA  Co..  Clncln...  10,000  00 


Galena  (Texas)  School  District.— Bond  Offering.— Pro 
posals  will  be  received  until  6  p.  m.,  June  8,  by  W.  R.  Elliott, 
Clerk  Board  of  Education,  500  Euclid  Avenue,  for  $20,000  5* 
high-schcol  bonds.  Denomination,  $1,000,  Interest,  semi- 
annual.   Maturity,  20  years,  optional  after  10  years. 

Gary  (S.  Dak.)  School  District.— Bond  Sale.—  This  district 
has  sold  to  the  State  School  Fund  $5,000  sohool  bonds. 

Gloucester,  Mass.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  5  p.  m.,  June  2,  by  Edward  Dolliver,  City  Treas- 
urer, for  $55,000  '&%%  municipal  loan  notes. 

Securities  are  in  denomination  of  $5,500,  dated  June  1, 
19C3.  Interest  w!ll  be  payable  semi-annually  by  check  from 
City  Treasurer's  office.  Maturity,  one  note  for  $5,500  yearly 
on  June  1  from  1904  to  1913,  inclusive.  These  bonds  have 
been  approved  by  Ropes,  Gray  &  Gorham.  Accrued  interest 
is  to  be  paid  by  purchasers. 

Gloucester,  N.  B.— Debenture  Offering.— Proposals  will   be 
received  until  10  a.  m.  to-day  (May  80),  by  N.  A.  Landry,  Sec 
retary- Treasurer  (P.  O.  Bathurst),  for  $5,000  4%  20-year  de- 
bentures. 

Goderich,  Ont.— Debenture  Offering.— William  Mitchell, 
Town  Clerk,  is  offering  for  sale  $25,000  4%  debentures, 
maturing  part  yearly  for  15  years. 

Gravenhurst,  Out.— Debenture  Offering.— Proposals  will  be 
received  until  7  p.  m.,  June  1,  by  W.  H.  Cross,  Town  Clerk, 
for  $30,000  4%  electric-light  plant  bonds.  Maturity  part  yearly 
for  thirty  years. 

Greenwood  (S.C.)  School  District  No.  18.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  June  11,  by  J.  G. 
Jenkins,  Secretary  and  Treasurer,  for  $25,000  b%  30-year 
coupon  school  building  bonds.  Denomination,  $1,000.  Interest 
semi-annually  at  the  Hanover  National  Bank,  New  York 
City.  Certified  check  for  $1,000  payable  to  J.  G.  Jenkins, 
Secretary  and  Treasurer,  required.  Bonded  debt  of  distriot 
$6,750,  which  amount  will  be  retired  by  part  of  above  issue. 
Bonded  debt  of  town  of  Greenwood,  $102,000.  Assessed 
valuation  of  district  $627,415;  real  value,  estimated,  $3,500,000. 

Grove  City  Special  Sihool  District,  Franklin  County, 
Ohio.— Bond  Offering.— Proposals  will  be  received  until  12 
M.,  June  3,  by  M.  V.  Kegg,  Clerk  Board  of  Education,  for 
$2,500  6#  bonds.  Authoiity,  Sections  3991,  3992  and  3993, 
Revised  Statutes  of  Ohio.  Date,  June  3,  1903.  Interest 
semi  annually  at  the  office  of  the  Treasurer.  Maturity,  $500 
yearly  on  June  3  from  1904  to  19C8,  inclusive.  Bidders  are 
required  to  be  satisfied  as  to  the  legality  of  the  boeds  before 
bidding.  Certified  check  on  a  national  bank  or  trust  com- 
pany for  1%  required. 


Harrington,  Wash.— Bond  Offerina.— Proposals  will  be  re- 
ceived until  2  P.  it.,  June  15,  by  \V.  A.  Harris,  City  Clnrk, 
for  $9,000  city  hall  bonds.  Denomination.  $1,000.  Uite, 
June  1,  19(3.  Interest  (rate  not  to  exceed  6*)  will  b*  taynhle 
annually  on  January  1  at  the  office  of  the  City  Treasurer. 
Maturity,  June  1,  1923;  optional  after  June  1,  1913.  City  has 
no  debt  at  present.  Assessed  valuation,  $183,000;  estimated 
real  value  about  $355,000. 

Harrodsbnrg,  Ky.— Bond  Offering. — Attention  is  called  to 
the  advertisement  elsewhere  in  this  Department  offering  for 
sale  on  June  27  $18,000  4%  20- year  electric-light-plant  bonds. 
For  full  details  of  offering  see  Chronicle  last  week,  p.  1155. 

Henry  County  (P.  0.  Napoleon),  Ohio.— Bona  Offering.— 
Proposals  will  be  received  until  1  p.  M.,  June  12,  by  D  F. 
Coe,  County  Auditor,  for.  the  following  coupon  road  im- 
provement bonds : 

$19,500  i%  (Washington  Township),   maliirlnx  $1,000  each   six   months  from 

Jan.  1.  .OCI.  to  Jan.  1.  1013,  Inclusive,  and  $6C0  on  July  1.  1W13. 
9.C0O  If  (Damascus  Township),  maturing  $600 each   six  months  from  July  1, 

mo i.  to  Jan.  1,  1013,  Inclusive. 
9.C00  4*  (itlchtleld  Township),  maturing  $500  each  six   months  from  July  1, 

1804.  to  Jan.  1.  101H.  inclusive. 
2.500  it  (Napoleon  Township),  maturing  $500  each  slxjuouths   from   July  1, 

1005,  to  July  1,  1907. 

Denomination,  $500.  Date,  July  1,  1903.  Interest,  semi- 
annual. Separate  bids  must  be  made  for  each  of  the  above 
issues.  A  check  or  draft  for  $1,000.  certified  to  by  the  First 
National  Bank  or  Citizens'  Bank  of  Napoleon,  is  required. 
Authority,  Section  6  of  an  Act  of  the  State  Legislature  passed 
April  4,  1900,  and  resolution  unanimously  adopted  by  the 
Board  of  Commissioners  on  May  16, 1903. 

Hobart,  Okla.— Bond  Offering.— Proposals  will  be  received 
until  7  P.  M  ,  June  1,  by  D.  E.  Morgan,  City  Clerk,  for  $15,000 
5%  water  and  $20  000  5%  sewer  bonds.  Denomination,  $1,000. 
Interest,  semiannual.  Maturity,  80  years,  subject  to  call 
after  10  years.     All  bids  must  be  unconditional. 

Holly  Springs,  Mies.—  Bona  Offering.— Proposals  will  be 
received  until  July  7  at  the  office  of  Harry  L.  Dix,  Mayor, 
for  $43,000  bonds,  to  refund  a  like  amount  of  6$  water  and 
light  bends. 

Humboldt,  Tenn. — Bond  Election. — An  election  will  be 
held  June  5  to  vote  on  the  question  of  issuing  $18,000  normal 
school  bonds. 

Huntsville,  Ala.— Fonds  to  be  Issued. — This  city  will  prob- 
ably issue  $40,000  bonds  to  pay  off  the  floating  indebtearess. 

Idaho  Falls  (Idaho)  Independent  School  District  No.  1. 
—Bond  Sale.— According  to  reports,  the  $15,(00  4%%  10-20- 
year  (optional)  coupon  bonds  (described  in  V.  76,  p.  ^79), 
offered  for  sale  on  April  20,  have  been  awarded  to  the  State 
Land  Board  of  Idaho  at  par. 

Indianapolis  (Ind.)  School  District.— Bond  Sale.— On 
May  28  $200,000  of  the  $250,C00  3}#J  bonds  described  in  V.  76, 
p.  1017.  were  awarded  as  follows: 

Marlon  Trust  Co  .Indianapolis $25,000  due  lt31 $26.075  25 

Henry  L.  Wallace,  Indianapolis 25,000  due  1931 25,50100 

Henry  L.Wallace,  Indianapolis JO.OCO  due  1932 61.002  00 

Newton  Todd,  Indianapolis. 60,000  due  1934 60,405  00 

Arreek  &  Co,  Indianapolis 60.000  due  1935...  60,126  00 

Total $200,000  I202.1C825 

The  $50,000  bonds  due  1983  were  not  sold. 

Jackson,  Hinds  County,  Miss.— Bond  Offering.-  Proposals 
will  be  received  until  8:30  p.  m.,  June  2,  by  Y.  D.  Lott,  City 
Clerk,  for  $15,000  5i  street-paving  and  bridge  bonde.  De- 
nominations, $500  and  $100.  Date,  June  1,  1903.  Interest 
annually  at  Treasurer's  office.  Maturity,  "one  bond  of  $100 
annually  on  the  let  day  of  June,  without  option,  from  1  to  20 
years  by  consecutive  number  and  remainder  on  twentieth 
year."  No  conditional  bids  will  be  considered.  All  bidders 
must  satisfy  themselves  as  to  the  legality  of  the  bonds  btfore 
bidding.  A  certified  check  for  5%  of  the  amount  of  bonds  bid 
for  on  some  bank  in  the  city  of  Jackson  and  payable  to  the 
City  Clerk  is  required.  Authority,  Sections  3014,  8015,  3016 
ana  3017,  Annotated  Code  of  1892.  Bonded  debt,  including 
this  issue,  $323,500.     Equalized  valuation,  $4,536,463  41. 

Jackson,  Jackson  County,  Mich.— Bond  Sale.— The  high- 
est bid  received  ;May  sl8  for  the  $100,000  4%  16-year  bonds 
($76,000  sewer  and  $24,000  river  improvement)  was  that  of 
the  Jackson  City  Bank  at  103'20,  For  description  of  bonds 
see  V.  76,  p.  1101. 

Jefferson  City  (Ma)  School  District. -Bond  Offering.— 
Proposals  will  be  received  until  3  p.  m  ,  June  3,  by  George 
W.  Wagner,  Secretary  School  Board,  for  $20,000  4%  refund- 
ing bonds.  Authority,  Section  5157,  Revised  Statutes  of 
Missouri.  Denomination,  $500.  Date,  July  1, 1903.  Interest 
semi-annually  at  the  Bank  of  Commerce  in  St  Louis.  Ma- 
turity, July  1,  1923;  subject  to  call  July  1,  1908.  Certified 
check  for  $200,  payable  to  the  Secretary  of  the  School  Dis- 
trict, required, 

Johnson  Township,  Ripley  County,  Ind.— Subsidy  Voted, 
—At  a  special  election  held  May  12  tnis  township,  by  a  ma- 
jority of  220  votes,  authorized  a  2%  subsidy  in  fnvor  of  the 
Madison  Greensburg  &  Indianapolis  Electric  Railway. 

Kalamazoo,  Mich.— Bonds  Not  Sold.— No  bids  were  re- 
ceived on  May  18  for  the  $100,000  V>i%  paving  bonds  de- 
scribed in  V.  76,  p.  1048. 

Klickitat  County  (Wash.)  School  District  No  34.— Bond 
Sale— On  May  16  $1,000  5%  10-year  bonds  of  this  district, 
dated  July  1,  1903,  were  awarded  to  Wm.  D.  Perkins  &  Co. 
of  Seattle,    interest,  semi-annual. 

Lemars,  Iowa.— Bond  Sale.— According  to  reports,  this 
place  has  sold  an  issue  of  $5,000  4%%  5-year  funding  bonds  to 
the  German-American  Savings  Bank  of  Lemars. 

Lewis  County,  Wash.— Bonds  Not  Sold.— No  bids  were  re- 
ceived May  22  for  the  $6,000 ..Lincoln  Creek  ditch  fund  bonds 
described  in  V.  76,  p.  991, 
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Ligonier  (fa)  School  District—  Bond  Sale.—Oa  May  27 
$10,000  4%  coupon  bonds  were  awarded  to  J.  H.  Frank  of 
Ligonier  at  102565.  Denomination,  $500.  Date,  July  1, 
1908.  Interest,  semi-annnal.  Maturity,  $1,000  yearly  on 
July  1,  from  1924  to  1983,  inclusive. 

Lima  (Ohio)  School  District.— Price  Paid  for  Bonds.— 
Seasongood  &  Mayer  of  Cincinnati,  who  were  the  highest 
bidders  on  May  18  for  the  $75,000  5%  high-sohool  bonds, 
offered  a  premium  of  $2,300  for  the  same.  See  V.  76,  p.  1156 
and  987. 

Lincoln,  Neb.— Bond  Sale.—Oa  May  25  the  $65,000  4* 
lighting- plant  bonds  described  in  V.  76,  p.  991,  were  awarded 
to  Henry  R.  Kent  of  Lincoln  at  100-038. 

LoniSTllle,  Ky.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  June  17,  by  the  Commissioners  of  the 
Sinking  Fund,  for  so  many  3J£g  gold  refunding  bonds  as 
may  be  necessary  to  pay  off  $200,000  road  and  $600,000  re- 
construction bonds,  maturing  July  1,  1903.  Denomination, 
$1,000.  Date,  July  1,  1903.  Interest  semi-annually  at  the 
First  National  Bank  of  New  York.  Maturity,  July  1,  1943. 
Bonds  are  exempt  from  any  and  all  forms  of  taxation  for 
municipal  purposes.  Proposals  must  be  upon  blanks  fur- 
nished by  the  Commissioners.  Certified  check  on  a  Louis- 
ville State  or  national  bank  for  2%  of  the  par  value  of  bonds 
bid  for,  payable  to  the  "Commissioners  of  the  Sinking  Fund 
of  the  City  of  Louisville,"  required,  Accrued  interest  to  be 
paid  by  purchaser.  J.  M.  Terry  is  Secretary  and  Treasurer 
of  the  Commissioners. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lower  Merlon  Township,  Montgomery  County,  Pa.— 
Bond  Offering.—  Proposals  will  be  received  until  12  m.,  June 
15,  by  the  Chairman  of  the  Finance  Committee  (P.  O.  Ard- 
more),  for  $250,000  33^£  gold  coupon  sewer  bonds.  Denom- 
inations, $500  and  $1,000.  Date  of  bomis,  July  1,  1903.  In 
terest  semi-annually  (free  from  tax)  at  the  Merion  Title  & 
Trust  Co.  of  Ardmore.  Maturity,  $40,000  on  July  1  of  each  of  the 
years  1908,  1913,  1918,  1923  and  1928  and  $50,000  on  July  1, 
1933.  The  only  debt  is  $80,000,  created  by  the  School  Board, 
the  township  proper  having  no  debt  at  present.  Assessed 
valuation,  $9,679,685.  Certified  check  for  $1,000,  payable  to 
the  township  of  Lower  Merion,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lumberton,  N.  C— Bond  Sale.—Oa  May  25  the  $10,000  6% 
20-30-year  (optional)  electric-light  bonds  described  in  V.  76, 
p.  1156,  were  awarded  to  T.  B.  Stackhouse  of  Spartanburg  at 
103.    Following  are  the  bids  : 

T.  B.  Stackhouse,  Spartanburg.  103'00    j  C.  H.  Coffin.  Chicago 101'7a 

C.  A.  Webb  &  Co.,  Asbeville.... 102-00   | 

Bonds  are  dated  June  1, 1903. 

Maiden,  Mass.— Temporary  Loan.—Oa  May  28  a  5-months 
loan  for  $100,000  in  anticipation  of  taxes  was  awarded  to 
George  Mixter  of  Boston  at  4-04g  and  $1  premium. 

Malvern  (Iowa)  School  District.— Bonds  Voted.— By  a 
vote  of  123  to  7,  this  district  on  May  12  authorized  the  issu- 
ance of  $12,000  high-sohool-building  bonds. 

Marlon,  Ind.—  Bond  Sate.— This  city  has  sold  at  private 
sale  to  J.  F.  Wild  &  Co.  of  Indianapolis  $30,000  water-im- 
provement bond,  at  101 '083.  It  is  also  stated  that  the  Citv 
Clerk  has  been  endeavoring  to  sell  $65,078  27  street  ■improve*- 
ment  bonds  without  success,  and  that  the  bonds  will  now  be 
turned  over  to  the  contractors  for  the  work. 

Marion  Township  School  District  (P.  O.  Columbus)  Ohio. 
—Bond  Sale.—  Oa  May  23  the  $5,000  6%  1-5-year  (serial)  school 
bonds,  described  in  V.  76,  p.  1156,  were  awarded  to  the  N<-w 
First  National  Bank  of  Columbus  at  103  70,  accrued  interest 
and  blank  bonds  free  of  charge     Following  are  the  bids: 

NewlstNat.Bank,Columbus.*$5,185  00  |  State  8av.BankCo.,  Toledo... $5,125  00 
Feder,Holiman  &  Co.,Cln...  6.200  CO  I  P.  8.  Brlegs  &  Co..  Clncin_....*6,loo  50 

W.  J.  Hayes  *  8ons.  Cleve....  6.1B0  00I  S.  A.   Kean,  Chicago *d.065  00 

Mansfield  Savings  Bank 6,14260  |  Weil,  Roth  &  Co.,  Cincin. 6,036  00 

*  And  blank  bonds. 

Maryland.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  June  24,  by  Murray  Vandiver,  State  Treasurer, 
for  $200,000  Z%  registered  bonds,  loan  of  1902,  being  the  re- 
mainder of  said  loan  as  authorized  by  Chapter  200,  Laws  of 
1902.  Date,  July  1,  1908.  Interest,  semi-annual.  Maturity, 
July  1,  1917;  optional  after  July  1,  1912.  Bonds  are  exempt 
from  State,  county  and  municipal  taxation. 

Massachusetts.— Discription  of  Bonds.— Of  the  $8,000,000 
3}4%  State  bonds  recently  sold  to  a  Boston  syndicate,  $1,500,- 
000  is  for  water  purposes  and  will  mature  Jan.  1,  1943.  The 
balance  of  the  bonds  are  for  sewer,  park  and  highway  pur- 
poses. The  sewer  bonds  will  mature  variously  on  Jan.  1, 
1983,  March  1,  1935,  and  Jan.  1,  1943.  The  park  bonds,  be- 
come due  Jan.  1,  1943,  and  the  highway  bonds  April  1,  1933. 

Memphis,  Tenn.— Bond  Sale.— On  May  29  the  $1,250,000 
H  water  bonds  described  in  V.  76,  p.  1156,  were  taken  by 
Memphis  bankers  through  C.  W.  Schulte,  agent,  for  $1,250,- 
800  and  interest. 

Milford,  Clermont  and  Hamilton  Couaties,  Ohio.—  Bond 
Offering.—  Proposals  wdl  be  received  until  12  M,,  June  30,  by 
H.  G.  Murphy,  Village  Clerk,  for  $25,000    4$  water-works 


bonds.  Denominations,  $500,  $750,  $1,000,  $1,250  and  $1,500. 
Date,  May  1,  1903.  Interest  semi-annually  at  the  Milford 
National  Bank.  Maturity,  yearly  on  May  1  as  follows:  $500 
from  1909  to  1918,  inclusive;  $750  from  1914  to  1918,  inclu- 
sive; $1,000  from  1919  to  1923,  inclusive;  $1,250  from  1924 
to  1928,  inclusive,  and  $1,500  yearly  from  1929  to  1933,  in- 
clusive. 

Minneapolis,  Minn.— Bonds  Not  Sold.— We  are  advised 
that  no  award  was  made  on  May  23  for  the  $815,000  &%% 
bonds  described  in  V.  76,  p.  992.  The  Committee  on  Ways 
and  Means  adjourned  to  meet  again  May  29  to  further  con- 
sider the  matter. 

Montgomery,  Ala.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.  June  29,  by  R.  S.  Williams,  City  Treas- 
urer, for  $25,000  6%  1-20  year  (serial)  paving  bonds.  This 
offering  takes  the  place  of  that  originally  advertised  for 
June  8,  the  amount  of  bonds  to  be  issued  having  been  in- 
creased from  $20,500  to  $25,000, 

Montreal,  Qaebec. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.m.,  June  5,  by  the  City  Clerk,  for  the  follow- 
ing bonds : 

1100,000  3JiJ  consolidated  fund  registered  stock  or  coupon  bonds  for  re- 
funding purposes.  Authority,  Chapter  68,  Acts  of  Legislature,  62 
Victoria,  Denominations.  »lOO  If  registered  stock  and  from$iOOto 
$2,000  if  coupon  bonds.  Date.  May  1,  1903.  Interest  will  be  payable 
on  coupon  bonds  semi-annually  at  office  of  City  Treasurer  or  in  Lon- 
don or  in  New  York  City  ;  on  registered  stock,  in  either  Montreal  or 
London.  Maturity,  Slay  1. 1943.  Payments  are  to  be  made  2%  ou 
application,  484  on  allotment  and  50«  on  Nov.  1. 1903. 
300,000  3>6%  public  improvement  bonds  or  stock.  Authority.  Act  of  Legisla- 
ture, 02  Victoria,  Chapter  6r>,  Section  344.  Denominations,  if  regis- 
tered stock,  $U>0;  if  bonds.  *luO  to  $1,000.  Date.  May  1, 1908.  Inter- 
est semi-annually  in  Montreal  and  at  office  of  City  Treasurer.  Ma- 
turity. May  1. 1943.  Payments  to  be  made  2%  on  application  and 
balance  at  option  of  purchaser  any  time  prior  to  Nov.  1, 1903. 

An  upset  price  of  98  and  interest  has  been  fixed  for  these 
bonds.    Charles  Arnoldi  is  Assistant  City  Treasurer. 

Montvale,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived uDtil  8  p.  M.,  June  9,  by  Paul  Pratt,  Borough  Clerk, 
at  the  office  of  the  Mayor,  for  $15,000  5%  coupon  macadam 
bonds.  Denomination,  $500.  Date,  July  1,  19J3.  Interest 
payable  annually  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York.  Maturity,  July  1,  1913.  Certified  check  for 
$500,  payable  to  the  Mayor  and  Council,  required.  Bonds 
will  be  certified  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  Present  debt  of  borough  none,  As 
sessed  valuation  1902,  $198,673;  real  valuation,  $400, COO. 

Monnt  Pleasant,  Mich.— Bond  Offering.— Proposals  will 
be  received  until  7  P.  m.,  June  8,  by  W.  C.  McDonald,  City 
Clerk,  for  $10,000  i.%  public-improvement  bonds.  Denomin- 
ation, $50i).  Date,  May  1,  1903.  Interest,  semi  annually. 
Maturity,  May  1,  1923.    Certified  check  for  $250  required. 

Newburgh,  N.  Y. -Bonds  Not  Sold.—  The  $45,000  8K*  im- 
provement bonds  offered  for  sale  on  May  22  were  not  sold. 

Newport  Academy  and  Graded  School  District,  Newport, 
Vt»— Bond  Sale.—Oa  May  15  the  $30,000  4$  school  bonds,  de- 
scribed in  V.  76,  p.  1048,  were  awarded  to  the  National  Bank 
of  Newport  at  100 -583. 

Norwalfc,  Conn.— Bond  Offering.—  Proposals  were  asked 
until  12  M.  yesterday  for  $80,o00  8^5?  gold  water-works-im- 
provement bonds,  bids  to  be  opened  at  8  p.  m.,  too  late  for 
us  to  obtain  the  result.  Denomination,  $1,000.  Date,  June 
1,  1903.  Interest  semi-annually  at  the  Fairfield  County  Na- 
tional Bank  of  Norwalk.  Maturity,  June  1,  1928,  subject  to 
call  after  June  1, 1923.  Bonds  are  issued  under  an  Act  of 
the  General  Assembly  of  1903.  Bonds  will  be  certified  to  as 
to  genuninenees  by  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  City.  These  are  the  bonds  originally  offered 
for  sale  on  May  18. 

Oneida  Irrigation  District,  Idaho.— Bond  Sale— Bond 
Offering.— Oa  May  15  this  district  sold  at  par  $135,750  of  the 
$271,500  1%  irrigation  bonds  offered  but  not  sold  on  Jan.  26. 
Tne  purchaser  was  L.  C.  Miller  of  Salt  Lake  City,  agent  for 
some  syndioate  in  Ohio  and  Chioago.  The  district,  through 
Arthur  W.  Hart,  Secretary  (P.  O.  Pre3ton),is  offering  the 
remaining  $135,750  bonds  for  sale.    See  V.  75,  p.  1868. 

Pelican  Rapids,  Ottertail  County,  Minn.— Bond  Offering. 
— Proposals  will  be  received  8  p.  m.  June  1  by  J.  P.  Wallace, 
Village  President,  for  $10,000  5%  15  30  year  (optional)  electric- 
light  bonds.    Interest  semi  annual. 

Pierpont  Township  School  District,  Ashtabula  County, 
Ohio.— Bond  Sale.—Oa  May  25  the  $2,500  6%  school  bonds, 
described  in  V.  76,  p.  1049,  were  awarded  to  the  First  Na- 
tional Bank  of  Kinsman  at  102.    Following  are  the  bids: 

First  Nat.  Bank  of  Kin»man.  .$2,660  00  I  P.  S.  Briggs  &  Co..  Cincin f 2,605  00 

State  Sav.  B'k  Co.,  Toledo 2,612  60  I  8.  A.  Kean,  Chicago 2,602  50 

Pittsburgh  (Pa.),  Colfax  Sub-School  District  (Twenty- 
second  Ward.—  Bond  Offering.— Proposals  will  be  received 
until  12  m.,  June  6,  by  R.  J.  Stoney  Jr.,  Treasurer,  424  Fifth 
Avenue,  Pittsburgh,  for  $110,000  i.%  coupon  bonds.  Denomi- 
nation, $1,C00.  Date,  June  1,  1903.  Interest,  semi-annual. 
Maturity,  $5,00  0  yearly  on  June  1  from  1904  to  1913,  inclus- 
ive, and  $6,000  yearly  on  June  1  from  1914  to  1923,  inclusive. 
Bonds  are  free  from  tax.  A  certified  check  for  $2,000,  pay- 
able to  the  Treasurer,  must  accompany  each  bid.  Total 
bonded  debt  of  the  school  district,  including  this  issue,  $215,- 
000.     Assessed  valuation,  $18,114,052. 

Pittsfleld,  Mass  .—Bond  Sale.—Oa  May  27  the  $230.0003^ 
1-23-year  (serial)  gold  sewer  bonds  described  in  V.  76,  p. 
1157,  were  awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at 
100*278.  A  bid  of  100'256  was  also  received  from  Geo.  A. 
Fern  aid  &  Co.  of  Boston. 

Plain  City,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  M.,  June  22,  by  J.  R.  Woods,  Village  Clerk, 
for  $900  6%  Boyd  ditch- improvement  bonds.  Denomination, 
$300.    Date,  June  22,  1903.    Interest  annually  at  the  office  of 
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Village  Clerk.  Maturity,  one  bond  yearly  from  March  22, 
1904,  to  March  22,  1900,  inclusive. 

Pomona,  Cal. — Bond  Offering. — Proposals  will  be  reoeived 
until  10  v.  M.,  June  20,  by  A.  N.  Harris,  City  Clerk,  for  $30,- 
000  H  coupon  school  and  |30,000  4%  coupon  park  bonds, 
Denomination,  #750.  Date,  June  1,  1903.  Interest,  semi-an- 
nual. Maturity,  one  bond  of  each  issue  yearly  from  June  1, 
1904,  to  June  1,  1943,  inclusive.  Separate  proposals  must  be 
made  for  the  whole  or  any  part  of  each  issue.  Certified 
check  for  10$  of  the  amount  bid  for,  payable  to  the  City 
Clerk,  required.  Bonds  to  be  delivered  and  paid  for  at  Po- 
mona, Cal.,  on  or  before  July  20,  1908. 

Pomona  School  District,  Los  Angeles  County,  Cal.— 
Bond  Sale—  On  May  5,  |55,000  4%  1-20-year  (serial)  high- 
school  bonds  were  awards  d  to  the  State  Board  of  Examiners, 
at  100-018. 

Pontlac,  Mich. -  Bond  Sale.-  On  May  25  the  $20,000  5$ 
1-4-year  (serial)  paving-assessment  bonds  described  in  V.  76, 
p.  1158,  were  awarded  to  the  Amerioan  Savings  Bank  of 
Pontiac  at  100-50.    Following  are  the  bids  : 


Anier.  8av.  Bank  of  Pontlac. $20,100  00 

I'outlao  Savings  Hank 20.075  60 

Statu  Sav.  B'k  Co.,  Toledo. . .  20,007  60 


W.  J.  Hayes  A  Sons.  Cleve...  $20,005  00 
Noble.  Moss  &  Co.,  Detroit...  20,000  oo 
8.  A.  Kean.  Chicago ','0,000  00 


Ramsey  County  (P.  O.  St.  Paul)  Minn.— Bond  Sale.— This 
county  has  sold  to  local  investors  at  par  $22,600  4%  refunding 
bonds.  Date,  May  15,  1903.  Maturity,  $7,600  in  seven  years, 
$7,500  in  eight  years  and  $7,500  in  ten  years. 

Reno  (Ner.)  School  District.  No.  10.— Bond  Sale.— The 
$80,000  5%  school  bonds  offered  for  sale  on  April  20  have 
been  awarded,  according  to  reports,  to  the  Washoe  County 
Bank  of  Reno  at  102-50.  For  description  of  bonds  see  V.  76, 
p.  881. 

Richfield,  Utah.- Bond  Sale  —  On  May  20  the  $14,000  H 
10-20-year  (optional)  gold  water  bonds  dated  Jan.  1,  1903, 
described  in  V.  76,  p.  1049,  were  awarded  to  the  State  Land 
Board  at  107-79  and  interest. 

Ridgevllle  (Ohio)  Union  School  District— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  June  6.  by  H.  L. 
Chapman,  Clerk,  Board  of  Education  (P.  O.  Ridgeville  Cor- 
ners), for  $2,100  IS%  bonds.  Denomination,  $800.  Interest, 
semi-annual.  Maturity,  $300  yearly  on  Oct.  1  from  1904  to 
1910  inclusive.    The  successful  bidder  must  furnish  blank 


bonds  free  of  charge.  A  New  York  draft  for  $100  required 
with  bids. 

Koach  School  District,  Santa  Cruz  County,  Cal.— Bond 
Sale.— The  Bank  of  Watsonville  has  purchased  an  iff.ue  of 
$2,500  <&%  1-5-year  (serial)  school  bonds,  at  105,  according  to 
reports. 

Home,  N.  Y.—Bond  Sale- On  May  7  $10,814  48  1%  1-4  year 
(serial)  paving  bonds  were  awarded  to  the  Rome  SaviDga 
Bank  at  100-559.  Denomination.  $2,703  62.  Date,  May  1, 
1903.  Interest,  annually  at  the  Farmers'  National  Bank  of 
Rome. 

Rotterdam  (N.  V.)  School  District  No.  4,— Bond  Sale  — 
On  May  20  an  issue  of  $2,200  5%  1-6- year  (serial)  bonds  were 
awarded  to  Geo.  M.  Hahn,  of  New  York  City,  at  101*23. 
Denomination,  $200. 

St.  Joseph,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M,,  June  15,  by  John  F.  Johnson,  City  Comp- 
troller, for  $500,000  %%%  refunding  bonds.  Denomination, 
$1,000.  Date,  Aug.  1,  1903.  Interest  femi-annually  at  the 
National  Bank  of  Commerce,  New  York  City.  Maturity, 
Aug.  1,  1928.  Certified  check  for  d%  of  the  par  value  of 
bonds  bid  for  required. 

San  Diego,  Dal. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  7:80  p.  M.,  June  22,  by  Geo.  D.  Goldman,  City 
Clerk,  for  ?381,000  4%%  bonds,  as  follows  : 

$100,000  IX%   water-Improvement  bonds.     Denomination,  $1,000.     .Maturity' 
$1,010  yearly. 
39,000  i)k%  water  improvement  bonds.    Denomination,  $075.    Maturity.  $976 

vearly. 
140,003  llA%  sewer- extension  bonds.    Denomination,  $6C0.    Maturity,  $3,600 

yearly. 
37,000  iH%  tire-department  bonds.    Denomination.  $1,000.    Maturity,  $l,C0O 
yearly. 
8,000  i%%  bridge  bonds.    Denomination,  $600.    Maturity,  $500  yearly. 

Date  of  bonds,  July  1,  1903.  Interest  semi-annually  at  the 
office  of  the  City  Treapurer.  All  bids  are  to  be  for  the  un- 
conditional purchase  of  all  the  bonds  and  must  be  accom- 
panied by  a  certified  check  for  $10,000,  payable  to  the  City 
Treasurer. 

Santa  Fe,  (N.  Mex)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  6  p.  m.,  June  18,  by  J.  A. 
Wood,  Clerk  Board  of  Education,  for  $28,000  5%  20-30- year 
(optional)  school-building  bonds.  Authority,  Act  of  Legis- 
lature approved  March  18,  1903.  Denomination,  $100  or  mul- 
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PLAIN  Fl  ELD,  N.  J., 

SCHOOL  BONDS. 

Notice  is  hereby  Riven  tbat  on  MONDAY.  THE 
FIFTEENTH  DAY  OF  JDNE,  1903,  at  the  Council 
Chamber,  No.  UP  North  Avenue,  In  the  City  of 
Plalnfleld.  N.  J.,  at  8  O'CLOCK  P.  M..  the  Common 
Council  of  said  City  will  receive  and  open  sealed  pro- 
posals for  the  purchase  of  sixty  school  bonds  of 
$1,000  each,  being  part  of  an  authorized  issue  of  not 
exceeding  $ltt6,0OO  of  school  bonds,  pursuant  to  the 
ordinance  of  said  City  entitled  "An  Ordinance  to  ap- 
propriate and  borrow  money,  and  to  secure  the  re- 
payment thereof  by  the  Issue  of  school  bonds,  forthe 
purchase  of  lands  and  erecting  a  school  house  in  the 
City  of  Plainfleld,"  approved  May  4, 1908.  The  bonds, 
proposals  for  which  are  now  invited,  are  in  denom- 
inations of  $1,000  each,  will  bear  date  June  1st,  1903, 
and  be  payable  in  gold  coin  of  the  United  States  of 
the  present  standard  of  weight  and  fineness,  and 
bear  interest  at  the  rate  of  four  per  centum  per  an- 
num, payable  semi-annually,  according  to  the  terms 
Of  interest  coupons  annexed  to  the  bonds,  and  the 
bonds  shall  rtspeettvely  mature  as  follows:  On 
Sepi ember  1st,  1912,  ihree  bonds;  on  March  1st  in 
each  of  the  years.  1x13  to  Ifilb,  both  lnc  usive,  five 
bonds;  on  March  1st  in  each  of  the  years.  1917  to 
19i2,  both  inclusive,  six  bonds,  and  on  March  1st, 
1923,  one  bond.  The  form  of  bond  and  coupons  is 
on  file  lu  the  office  of  the  City  Clerk  and  there  open 
to  inspection  by  bidders. 

All  bids  shall  provide  that  the  bidder  will  in  addi- 
tion to  the  amount  specified  in  his  bid  pay  accrued 
Interest  on  the  bonds  from  the  dsy  of  their  date  to 
the  time  of  their  delivery.  The  rime  for  delivery  of 
the  bonds  and  payment  of  the  purchase  mouey,  is 
July  1st.  1903.  at  two  o'clock  P.M..  at  the  Banking 
ttoom  of  the  City  National  Bank,  Plainfleld,  N.J .,  pro- 
vided that  the  City  shall  have  the  option  to  extend 
the  time  for  not  more  than  twenty  days  thereafter  If 
the  bonds  are  not  ready  tor  delivery  on  J  uly  1st. 

Every  bidder,  as  a  condition  precedent  to  the  re- 
ception of  consideration  of  his  proposal,  shall  de- 
posit with  the  City  Treasurer,  in  m  ouev  or  bv  certi 
field  check,  drawn  to  the  order  of  theCity  Treasurer 
of  the  City  of  Plainfleld.  N.J.,  One  Thousand  Dol- 
lars. No  proposal  shall  be  received  or  considered 
which  is  not  accompanied  bv  such  deposit.  All  Mich 
deposits,  except  by  the  deposit  made  by  the  party  or 
parties  whose  bids  shall  be  accepted,  shall  be 
promptly  returned  by  the  City  Treasurer  to  the  per- 
son making  the  same. 

Kach  proposal,  together  with'the  security  deposit, 
shall  be  enclosed  in  a  sealed  envelope  endorsed 
"Proposal  for  School  Bonds."  and  addressed  "The 
Common  Council  of  the  City  of  PlainHeld,  N".  J.," 
and  delivered  to  the  City  Clerk,  on  or  before  June 
16th,  190S,  at  8  o'clock  P.  M. 

Upon  receipt  of  the  bids  or  proposals,  the  Council 
will  immediately  proceed  to  unseat  the  same,  and 
publicly  announce  the  contents  in  the  pres-euceof 
the  parties  bidding,  or  tnelr  agents,  provided  said 
parties  or  agents  choose  to  be  then  and  tht  re  pres- 
ent, and  also  to  make  proper  record  of  the  prices 
and  terms  upon  the  minutes  of  the  Council. 

The  rUbt  to  reject  any  or  all  bids  is  expresslv 
reserved. 

The  notice  heretofore  given  by  the  City  Clerk 
calling  for  bids  for  said  bonds  for  June  1st.  1903.  is 
hereby  countermanded. 

By  order  of  tne  Common  Council  of  the  City  of 
Plaintieid. 

Dated  May  18th,  1903. 

'VILLI AM  V.  ARNOLD,  City  Treasurer. 
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SALE    OF 

CITY   OF  LOUISVILLE 

ZlA%  Refunding  Gold  Bonds. 

Office  Commissioners  of  the  Sinking 

Find  of  the  Citv  of  Louisville, 

Room*  27  and  2rl  City  Hall. 

Louisville.  Ky  .  June  1, 1903. 

FOR  SALE— So  many  bonds  of  the  City  of  Louis- 
ville as  may  be  necessary  to  refund  and  pay  off  the 
principal  ot  Two  Hundred  ($200,u00)  Thousand  Dol- 
lars of  bonds  of  the  city  of  Louisville,  known  as 
"Road  Bed  Bonds, "one  thousand  dollars  each.  Issued 
July  1,  1873.  due  July  1,  1903,andSixHuudred  t$b'O0.- 
000)  Thousand  Dollars  of  bonds,  known  as  •"Recon- 
struction Bonds,"  one  thousand  dollars  each,  Issued 
July  1,  1873.  due  Julv  1,  1903. 

Tne  bonds  which  are  to  be  issued  are  to  be  dated 
July  1,  1903,  styled  and  known  as  "City  of  Louisville 
Refunding  Gold  Bonds.  Ninth  Issue."  due  and  pay- 
able July  l,  1913.  Said  bonds  are  to  be  of  the  denom- 
ination of  One  Thousand  ($1,000)  Dollars'  each, 
bearing  interest  at  the  rate  of  three  and  nne-balf 
per  centum  per  annum,  payable  semi- annually  on  the 
first  days  of  January  and  July  of  each  year,  principal 
and  Interest  payable  in  gold  coin  of  the  United  States 
of  the  present  standard  of  weight  and  fineness,  at  the 
First  National  BaDk  of  New  York,  New  York  City. 

These  bonds  are  issued  by  virtue  of  an  ordinance 
of  the  General  Council  of  the  Citv  of  Louisville,  ap- 
proved March  6,  1903.  and  published,  as  by  law  re- 
quired, on  the  7th  chiy  of  March,  19u3.  and  republished 
on  the  !i3d  day  of  March.  1903,  are  exempt  from  any 
and  all  forms  of  taxation  for  municipal  purposes  by 
the  City  of  Louisville  by  reason  of  any  present  or 
any  future  law  or  laws  of  said  city,  aud  under  au- 
thority of  an  Act  of  the  General  Assembly  of  the 
Commonwealth  of  Kentucky  lor  the  Goverument  of 
Cities  of  the  First  Class  in  tne  State  of  Kentucky, 
approved  March  22,  190^,  being  Section  3010  of  the 
Kentucky  Statutes. 

Sealed  proposals  will  be  recpived  by  the  Commis- 
sioners oi  tne  Sinking  Fund  of  the  City  of  Louisville 
until  12  o'clock  M.  Wednesday.  June  17.  1903,  at  the 
office  of  the  Commissioners  of  the  Sinking  Funa, 
Louisville.  Ky.,  for  the  purchase  ot  the  whole  or  any 
number  of  aforesaid  bonds. 

Proposals  must  be  upon  blanks  furnished  by  the 
Commissioners  of  the  sinking  Fund,  sealed  and  ad- 
dressed  to  the  "Com  miss 'oners  of  the  Sinking  h  und 
of  the  City  of  Louisville,"  City  Hall,  Louisville,  Ky.. 
and  marked  "  Proposals  for  Bonds." 

The  Commissioners  of  the  Sinking  Fund  of  the  City 
Of  Louisville  reserve  the  right  to  reject  any  or  all 
bids,  or  to  accept  the  whole  orany  part  of  a  bid  for 
tbe  bonds  proposed  to  bo  purchased  by  any  bidder. 

No  proposal  will  be  considered  unless  accompanied 
by  a  certified  check  on  a  National  Bank  or  Mate 
Bunk  doing  business  in  tbe  City  of  Louisville,  pav- 
abie  to  the  order  of  the  "Commissioners  of  the  Sink- 
ing Fund  of  the  Cut  of  Louisville,"  for  two  per  cent- 
um of  i  he  face  value  of  the  whole  number  of  bonds 
proposed  to  be  purchased  by  such  bidder.  Checks 
will  be  returned  to  Hie  unsuccessful  bidders. 

Purchasers  of  saldnonds  to  pay  accrued  interest  on 
said  bonds  from  the  date  of  said  bonds  to  delivery 
of  sime. 

Bonds  will  be  ready  for  delivery  in  the  City  of 
LouisTiile.  at  the  ofhee  of  the  Commissioners  of  the 
Sinking  >•  und.  in  rcsonablo  time  as  soon  after  July 
l,  19  8,  as  same  may  be  engraved,  signed  and  sealed. 

A  failure  to  deposit  a  certified  check  in  full  "pay- 
ment of  the  amount  of  bonds  bid  for  and  allotted 
to  any  bidder  on  ten  days'  notice  that  sh  me  are  ready 
for  delivery  will  be  considered  as  a  cancellation  of 
the  bid  ami  the  amount  01  tho  bid. 

The  amount  ot  the  check  accompanying  the  bid 
will  be  held  for  the  payment  of  any  expe'nse  or  dam- 
age caused  by  reason  ot  tho  failure  to  pay  for  said 
bonds  to  the  extent  of  any  such  expense  or  damage 
incurred.  F.J.  HEKKMANN,  President. 

J.  M.  TERRY,  Treasurer  and  Sec'y. 
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$125,000 

CITY  OF  SUMMIT,  N.  X, 

SEWER    BONDS. 

Sealed  proposals  will  be  received  by  the  Common 
CotSncll  of  the  City  of  Summit  at  Its  next  meeting, 
to  be  held  JUNE  2D,  1H03,  AT  8  P.  M.,  in  the  City 
Hall,  in  the  City  of  Summit,  N.  J.,  for  the  purchase 
of  $125,000  4  per  cent  Sewer  Bonds.  Bonds  to  be  of 
the  denomination  of  $1,000  each,  dated  June  1st, 
1903,  maturing  twenty-five  years  from  date;  Interest 
payable  semi-annually.  Bonds  to  be  couDon  in 
form,  with,  privilege  of  registration.  Both  principal 
ano  interest  payable  in  lawful  money  of  the  United 
States  of  America. 

No  bids  for  less  than  par  will  be  considered.  Each 
proposal  must  be  accompanied  by  a  certified  check 
for  $2,50u  on  some  incorporated  bank  payable  to 
the  order  of  the  City  Treasurer  of  the  City  of 
Summit,  the  checks  of  unsuccessful  bidders  to  be 
returned  to  tnem.  and  the  check  of  the  successful 
bidder  to  be  retained  by  the  City  Treasurer  until 
delivery  of  bonds  and  payment  therefor,  and  to  be 
retained  as  aud  for  liquidated  damages  in  case  of 
failure  to  make  payment.  Bidders  must  specify 
that  if  bid  is  accepted  the  check  for  $2,600  accom- 
panying proposal  is  to  be  retained  as  and  for  liqui- 
dated damages  by  the  City  of  Summit  in  case  of 
lailure  to  accept  and  pay  for  bonds. 

ROBERT  J.  MULDOWNEY.  City  Clerk. 


$99,000 

CITY    OF     ST.    PAUL 

REFUNDING   BONDS. 

Sealed  proposals  will  be' received  at  the  office  of 
the  City  Comptroller  by  the  Sinking  Fund  Commit- 
tee until  12  O'CLOCK  NOON,  ON  JUNE  10TH,  1903, 
for  the  purchase  of  Ninety-nine  Thousand  Dollars  of 
Refunding  Bonds  of  the  City  of  St.  Paul,  Minnesota. 

Bonds  are  in  denomination  of  $l,0C0  each,  with 
coupons  attached,  anil  dated  July  1st,  1W03,  and 
mature  Juno  30th,  1933;  they  bear  interest  at  the 
rate  of  four  [i%)  per  cent  per  annum,  payable  semi- 
annually. Interest  and  principal  payable  at  the 
financial  agency  of  St.  i'aul  in  Now  Tort  City. 
Delivery  of  bonds  at  this  office  where  payment  must 
be  made  July  1st.  19U3.  A  certified  check,  payabio 
to  tbe  order  of  the  city  Treasurer  of  St.  Paul.  lor 
two  (2%)  per  cent  of  the  par  value  of  the  bonds  bid 
for,  must  accompany  the  bids  Bids  will  be  received 
for  all  or  any  part  of  tho  lot.  The  committee  re- 
serves the  right  to  reject  any  and  all  bids. 

►roposals  to  be  marked  "Bids  for  Refunding 
Bonds,''  addressed  to 

LOUIS   RETZ.  City  Comptroller. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 
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tiple  thereof.  Interest  semi-annually  in  New  York  City. 
The  district  has  no  debt  at  present. 

Sarannah  (Mo.)  School  District.— Bond  Sale.— On  May  7 
$35,000  4£  school  bonds  were  awarded  to  MacDjnald,  McCoy 
&  Co..  Chicago,  at  par.  Denomination,  $1,750.  Date.  May  1, 
1903.  Interest  semi-annually  on  Feb.  1  and  Aug.  1.  Maturity 
$1,750  yearly  on  Feb.  1  from  1904  to  1923,  inclusive. 

Schenectady,  N.  Y.— Bond  Sale.-On  May  27  the  $125,000 
4g  3-27-year  (serial)  sewer  and  the  $60,000  4?  5- 16  sear  (serial) 
deficiency  and  improvement  bonds  described  in  V.  76,  p.  1049, 
were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  104  133. 
Following  are  the  bids  : 

$125,000  160,000 
Sewer                     Deficiency 

Bonds.  Bonds. 

N.  W.  Harris  &  Co..  New  York "-For  both  issues,  104133-- 

Dominick  &  Dominick.  New  York 10431                             10283 

W.J.  Hayes  \*  Sons."  <  leveland 104*32                            10301 

O'Connor*  Kahler,  New  Yi  rk 104'31                              lorei 

John  D.  EverittA  Co..  New  York 104-25                               10255 

E.  Sej-ruoui"  &  Co.,  New  York 104  20                              102-70 

I.  W.  Sherrlll,  Poughkeepsie M4*18                             102*47 

N.  W.  Halser  &  Co..  New  York 104"03                            102.-1 

Blodget,  Merritt&  Co..  Boston....'. lOSol                              102'68 

Farson.  Leach  &  Co.,  New  York 10365                              102-35 

SeasoDgood  &  Mayer.  Cincinnati 103-45                            102-27 

Denlson,  Prior  &  Co.,  Cleveland  and  Boston 103-2?                            10181 

Schenectady  Savings  Bank 102-85                            102*16 

Mason,  Lewis  &  Co.,  Boston  .     102*61                             101-47 

E.  D  Shepard  &  Co..  New  York -—For  both  issues.  102*5*3^ 

Dick  &  Robinson,  New  York       ^-For  both  issues.  102,a83-/ 

S.  A.  Kean,  Chicago  (no  check) "—For  both  Issues,  101*10  — ' 

South  Sharon,  Fa.—  Bond  Male— On  May  27  the  $45,001) 
4^0  fundirg  bonds  described  in  V.  "36,  p.  1159,  were  awarded 
to  Harrington  &  Ellis,  New  York,  at  102'28.  A  bid  of 
100*082  was  also  received  from  Seasongood  &  Mayer,  Cin- 
cinnati. 

Spring  yi  lie,  Utah.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  15,  by  H.  T.  Reynolds,  Mayor,  for 
$20,000  5*  electric  light  bonds.  Denomination,  $1,000.  In- 
terest, semi-annual.  Maturity,  $10,000  in  ten  years  and 
$10,000  in  twenty  years.  Five  per  cent  of  the  purchase  price 
must  accompany  proposals.  The  city  has  no  bonded  debt  at 
present.  Floating  debt  for  water  purposes,  $5,000.  Assessed 
valuation,  about  $700,000,  and  the  real  value,  estimated, 
$1,000,000. 

Stamford,  Delaware  County,  N.  Y.—  Bond  Sale.— This  vil- 
lage has  sold  an  issue  of  $12,000  4%  sewer  bonds  to  Isaac  W. 
Sherrill  of  Poughkeepsie  at  lOO'SSS.    Denomination,  $500. 


Date,  May  1,  1903.    Interest  annually  on  July  1.  Maturity, 
$500  yearly,  beginning  in  1908. 

Stanton  County,  Kan.— Bond  Sale.— Tne  State  School 
Fund  is  reported  to  have  purchased  an  issue  of  $28,000  re- 
funding bonds  of  this  county. 

Sanimerville,  6a.— Description  of  Bonds. — We  are  ad- 
vised that  the  $25,000  water,  street  and  sewer  bonds  voted  at 
the  election  held  April  30  will  carry  5$  interest,  payable  in 
gold  at  the  village  hall  or  at  the  the  National  Bank  of  Au- 
gusta. Denomination.  $1,000.  Date,  probably  Jnly  1,  1903. 
Maturity,  30  years.  The  village  will  advertise  for  bids  for 
30  days,  commencing  about  June  1. 

Summit,  N.  J. — Bond  Offering.— Proposals  will  be  received 
until  8  p.  M.,  Jnne  2,  by  the  Common  Council,  for  $125,- 
000  4%  25-year  sewer  bonds.  Denomination,  $1,000.  Date, 
June  1,  1903.  Interest  semi-annually  at  office  of  City  Treas- 
urer. Certified  check  for  $2,500  on  some  incorporated  bank, 
payable  to  the  City  Treasurer,  required.  Robert  J.  Mul- 
downey  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Tarentum  (Borough),  Pa.— Bond  Offering.—  Proposals  will 
be  received  until  4  p.  m.,  June  6,  by  F.  A.  Ready,  Borough 
Secretary,  for  $7,000  4?  grading,  pavhog  and  curbing  bonds. 
Denomination,  $500.  Date,  June  1.  1903.  Interest,  semi- 
annual. Certified  check  for  $200  required.  These  are  the 
bonds  offered  but  not  sold  on  May  9. 

Taylor,  Tex.— Bond  Election.— An  election  will  be  held  in 
this  place  to  vote  on  the  question  of  issuing  bonds  to  pur- 
chase the  water  plant. 

Toledo,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  June  15,  by  R.  G.  Bacon,  City  Aud- 
itor, for  $9,600  H  sewer  district  No.  36  bonds.  Denomina- 
tions, one  for  $600  and  nine  for  $1,000.  Date,  Feb.  1,  1903. 
Interest,  semi-annually  at  office  of  City  Treasurer.  Matu- 
rity, "not  more  than  $2,000  in  any  one  year,  1903  to  1908." 
Certified  cbeok  for  5%  required. 

Bond  Sales.— In  the  Chronicle  May  16  we  recorded  the 
rejection  of  bids  received  May  11  for  $497,000  3J^<£  10-year 
refunding  water  bonds.     Since  that  date  various  propositions 
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•§493,000 

FREDERICK,     MD, 

2M%  Refunding  Bonds. 

The  Mayor  and  Aldermen  of  Frederick,  Md.,  will 
receive  proposals  until  12  M„  JUNK  2D,  1903,  for 
Four  Hundred  and  Ninety-three  Thousand  Dollars 
($493,000)  of  3H%  refunding  bonds,  to  be  dated  July 
1st,  1903,  and  payable  thirty  years  after  date  to 
bearer,  redeemable,  however,  at  the  pleasure  of 
said  Mayor  and  Aldermen  at  any  time  after  the 
expiration  of  fifteen  years  from  their  date,  the 
interest  payable  semi-annually  on  the  first  day  of 
January  and  July  in  each  year.  These  bonds  are 
authorized  to  be  issued  by  Chapter  15  of  the  Acts  of 
the  General  Assembly  of  Maryland,  passed  at  the 
Session  of  1902,  and  by  said  Act  are  exempted  from 
all  County  and  Municipal  taxation. 

Frederick  City  has  a  population  of  about  10.000. 
The  total  bonded  debt  of  the  City  (less  the  sinking 
fund),  including  this  issue,  Is  .$618,600. 

The  city  owns  its  own  waterworks,  which  are  con- 
sidered worth  $250,000  at  a  conservative  estimate, 
and  receives  an  Income  from  this  source  of  about 
$14/00  annually  ;  a  modern  electric-light  plant 
valued  at  $10,000  and  a  City  liall  building  valued  at 
$60,000. 

The  City  has  always  met  the  interest  on  Us  bonded 
debt  promptly,  and  annually  levies  ten  cents  on 
every  hundred  dollars  worth  of  property  assessed, 
which  is  applied  to  the  sinking  fund  for  the  payment 
of  its  bonded  debt. 

All  proposals  must  be  addressed  to  Geo.  Edw. 
Smith,  Mayor,  Frederick,  Md..  and  accompanied  by 
a  certified  check  for  6%  of  the  gross  amount  bid. 
No  bid  for  less  than  par  can  be  considered. 

The  bonds  will  be  issued  iu  denominations  of 
$1.0oo,  $600  and  $100  to  suit  purchaser,  and  must  be 
paid  lor  on  July  1st.  1903.  The  right  is  reserved  to 
reject  any  and  all  bids. 

THE  MAYOR  AND  ALDERMEN 
OF  FREDERICK.  MD.. 
By  Geo.  Edward  Smith,  Mayor. 

For  any  information  concerning  this  bond  issue 
address  the  Mayor  or  Charles  P.  Levy,  City  Attorney 
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Rudolph  Kleybolte  &  Co., 

1    W  A  SNA  I    ST..  MEW   YORK  CITY 

Kansas  Municipal  Bonds 

Bought  and  Hold. 

1).  H.  MARTIN,  Topeka,  Kan. 


^18,000 

City   of  Harrodsbwg,    Ky., 

BONDS  FOR  SALE. 

Sealed  bids  will  be  received  until  JUNE 
27th,  NOON,  1903,  for  the  purchase  of 
$18,000  Coupon  Bonds,  due  in  20  years  after 
date,  bearing  4  per  cent  interest,  payable 
January  and  July,  each  year. 

Date:  July  1st,  1903. 

Purpose:  Erecting  an  Electric  Light  Plant. 

Denomination:  $50. 

Payable  at  Chase  National  Bank,  New  York 
City. 

Authority:  Vote  taken  under  Kentucky 
Statutes. 

City  Indebtedness:  None. 

Assessed  Valuation:  $1,400,000. 

Certified  check  of  $500  must  accompany 
each  bid. 

Right  reserved  to  reject  any  and  all  bids. 

For  further  information  write  to 

C.  D.  THOMPSON, 
F.  P.  JAMES, 

Committee. 

Harrodsburg,  Ky. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      DUNUS, 

172  Washita  ton  Street, 
CHICAGO,         -        •        •         ILLS. 

LIST    ON    APPLICATION. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     8ALLE     STREET, 
CHICAGO. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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^250,000 

Township  of  Lower  Merion, 

MONTGOMERY  CO.,  PA., 

SEWER  BODS. 

TO  BANKERS.  FINANCIERS  AND  INVESTORS: 
Sealed  bids  will  be  received  up  to  noon  of  JUNE 
15th,  1903,  for  an  issue  of  $250,000  of  gold  bonds  of 
the  Township  of  Lower  Merion,  Montgomery  Co., 
Pennsylvania,  to  bear  interest  at  the  rate  of  three 
and  a-half  per  cent  per  annum,  free  of  tax,  in  series 
running  five  to  thirty  years  from  July  1st,  1903.  The 
loan  is  for  the  construction  of  a  sewer  system.  All 
bids  will  be  conditioned  on  the  approval  of  the 
legality  of  the  bonds  by  counsel  for  bidders.  Circu- 
lars giving  full  particulars  will  be  furnished  on 
application  to       FINANCE  COMMITTEE. 

Ardmore,  Montgomery  Co.,  Pa. 


§350,000 

MINNEAPOLIS,  MINN., 

Court  House  and  City  Hall  Bonds. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Court  House  and  City 
Hall  Commissioners,  on  June  2d.  1903,  for  the  whole 
or  any  part  of  $250,000  i%  Bonds  of  the  City  of  Min- 
neapolis, for  completing  the  Court  House  and  City 
Hall  Building. 
For  circular  with  full  particulars,  address 

L.  A.  CONDIT,  Secretary. 

Minneapolis.  Minn, 


FARSON  LEAOH  &  00. 

Public  Securities, 

CHIt  AGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


$50,000  FIRST  MTG.  5^  GOLD  BONDS 

OF  THE 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 

Net    earnings    three   times  the   interest   charge*. 


three   times  the   interest 
Send  for  circular. 

CHAS.  S.  KIDDER  &  CO., 

1S4     LA    SALLE     STREET,     CHICAGO. 


May  30,  1903. J 
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have  been  submitted  to  the  city  for  the  refunding  of  the  old 
water  bonde,  and  the  following  arrangement  has  been 
effected:  $100,000  of  the  old  bondB  will  be  paid  off  with  cash 
surplus  in  the  water-works  fund,  $100,000  refunding  b  i 
will  be  taken  by  the  sinking  fund.  The  remaining  $297,000 
will  be  carried  by  nine  Toledo  banks  and  savings  institutions 
at  ii  interest  until  such  time  as  the  sale  of  the  bonds  can  be 
provided  for.  The  banks  also  agree  to  offer  101  and  interest 
for  the  $297,000  new  bonds  to  carry  i%  interest  and  to  mature 
in  10  years,  provided  such  bonds  are  authorized,  advertn  d 
and  offered  for  sale  aa  arranged  for  by  law. 

Underwood  (Iowa)  Independent  School  District.— liond 
Offering  —  Proposals  will  be  received  until  12  m.,  Jane  15,  for 
$4,000  5*  school-house-building  bonds.  Date,  May  15,  1903. 
Interest,  semi-annual.  Maturity,  May  15,  1913;  optional  after 
May  15,  1908.  Successful  bidder  must  furnish  blank  bonde. 
Geo.  E.  Fisher  is  Treasurer. 

Utica,  N.  Y.—  Bond  Offering.-J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  12  m.,  June  4,  the  following 
bonds  : 

•1.H6  74  4*  paving  bonds.  Issued  under  Chapter  337.  Laws  of  1*94.    Maturity, 

one-slxtli  of  issue  yearly.    Date  i>r  bonds  Nov.  Xl.  1902. 
30.112  67  4t  paving  bonds,  maturing  10,07:!  Tii  yearly. 
2,ttW9tf  3H*  1-3-year   (serial)  schjol    bonds    of  »r-33  331  Date  of  bun. Is,  J  um- 

eaoh.  I     1.180).    Authority 

86.000  00  3HJ  1-20- year  (serial)   school    bonds   of  $1,750  I     Chapter  7.  I  uws  of 

eaeh.  .  f     181(1.    as  amended 

>0,O0O0O3K*   1-20-year  (serial)   school   bonds   of  »1.000  |     by  Chap.  603,  Laws 

each.  J     of  1900. 

Interest  on  all  the  above  bonds  will  be  payable  annually. 
Certified  check  on  a  national  or  New  York  State  bank  or 
trust  company  for  5%  or  the  amount  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  required. 

VallBburg  School  District,  Essex  County,  N.  J.— Bond 
Sale.— On  May  25  the  $30,000  4g  30  year  coupon  sinking-fund 
bonds  described  in  V.  76,  p.  994,  were  awarded  to  Dick  & 
Robinson  of  New  York  City — the  only  bidders— for  $30,053  75. 

Van  Zandt  County,  Texas.— Bond  Election.— On  June  27 
an  election  will  be  held  in  this  county  at  which  the  question 
of  issuing  road-improvement  and  bridge  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

VenaBgo  County  (P.  O.  Franklin),  Pa.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  June  10,  by  the 
County  Commissioners,  for  $220,000  4%  bonds.  Denomina- 
tion, $500.    Interest  semi-annually,   free  from    State    tax, 


Maturity,  $32,000  yearly  on  January  1  from  1905  to  1914,  in- 
clusive. Check  for  $200  required.  Bids  are  anked  for  bonds 
to  be  delivered  at  once,  and  also  for  bonds  to  be  delivered  as 
may  be  deemed  advisable  by  the  County  Commissioners.  E. 
K.  Smiley  is  Clerk. 

Waco,  Texas.— Bonds  Autfiorized. —Tha  City  Council  on 
May  14  passed  an  ordinance  providing  for  the  issuance  of 
the  $60,000  school-building  bondB  voted  at  the  election  held 
April  7. 

Wapakoneta,  Ohio.— Bond  Election.— A  resolution  has 
passed  the  City  Council  ito  submit  to  a  vote  of  the  people 
$11,000  deficiency  bonds. 

West  New  York  (N.  J.)  School  District.— Bored  Sale.— On 
May  ZQ  the  $10,000  5%  coupon  school  bonds  described  in  V. 
76,  p.  1160,  were  awarded  to  the  People's  Safe  Deposit  & 
TruBt  Co.  of  Jersey  City  at  103  21.     Following  are  the   bids  : 


People's  Safe  Deposit  4  Tr.  Co..  103*21  I 
Provident  Institution  for  Sav.... 101*85  I 


N.  W.  Ilalsey  X  Co..  New  York.. 101*01 


Wharton  (S.  J.)  School  District.— Bond  Sale.— On  May 
13  the  $6,000  4.%l  school  bonds  offered  but  not  sold  on  May 
12  were  awarded  at  private  sale  to  the  Dover  Trust  Co.  at 
par  and  accrued  interest.  See  V.  76,  p.  995,  for  description 
of  bonds. 

York,  Pa.— Bond  Sale.-  On  May  27  the  $20,000  3^«  20-30- 
year  (optional)  fire-department  bonds  described  in  V.  76,  p. 
1050,  were  awarded  to  Lawrence  Barnum  &  Co.,  New  York, 
at  100*70  and  interest. 

York  (Pa.)  School  District  —Bond  Offering.— Proposals 
will  be  received  until  12  m  ,  June  2,  by  W.  S.  Bond,  Chair- 
man Finance  Committee,  for  $50,0G0  ii%i  bonds.  Denomina- 
tion, $500  or  $1,0C0,  at  option  of  purchaser.  Date,  July  1, 
1903.  Interest  semi-annually,  clear  of  all  taxes.  Maturity, 
30  years;  subject  to  call  after  25  years. 

Youngstown  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  si.,  June  15,  by  the  Board 
of  Education,  for  $25,000  i%  coupon  bonds.  Denomination, 
$1,000.  Interest  semi  annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $10,000  Sept.  1,  1915;  $10,000  Sept.  1, 
1916,  and  $5,000  Sept.  1,  1917.  Bids  must  be  unconditional 
and  accompanied  by  a  certified  check  for  10g  of  the  amount 
of  the  issue.  Authority,  Section  2994,  Revised  Statutes.  W. 
N.  Ashbaugh  is  Clerk  Board  of  Education. 


NEW  LOANS. 


#35,000 

HOBOKEN,    N.    J., 

SEWER    BONDS. 

Public  notice  Is  hereby  given  that  In  accordance 
With  the  following  resolution  of  the  Common  Coun- 
Cll,  passed  on  the  13th  day  of  May,  1903,  and  duly 
approved  on  the  14th  day  of  May,  1903: 

Resolved,  That  the  City  Clerk  be  and  he  Is  hereby 
directed  to  advertise  for  proposals  according  to  law 
for  thlrty-flve  thousand  dollars  ($35,000)  of  City 
Bonds  for  cleaning  and  repairing  sewers  in  accord- 
ance with  the  provisions  of  an  ordinance  for  that 
purpose  passed  by  the  Council. 

That  sealed  proposals  for  the  purchase  of  bonds 
Of  the  City  of  Hoboken  to  the  amount  of  thlrty-flve 
thousand  dollars  ($35,000),  to  bear  interest  at  the 
late  of  four  per  cent  per  annum,  payable  seml-an- 
anally,  to  run  ten  years  from  date  of  Issue, 
registered  or  coupon,  at  the  option  of  the  bidder,  of 
denomination  as  the  bidder  may  desire,  will  be  re- 
ceived at  a  regular  meeting  of  the  Common  Council 
tf  the  City  of  Hoboken,  on 

WEDNESDAY   EVE'G,    JUNE    10,    1903, 

at  8  o'clock. 
All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
office,  Hoboken,  N.  J.,  and  shall  be  accompanied  by 
a  certified  check  for  two  thousand  dollars  ($2,000). 

The  Mayor  and  Counoll  of  the  City  of  Hoboken  re- 
ceive the  right  to  reject  any  and  all  bids  If  deemed 
In  the  interest  of  the  city  so  to  do. 
By  order  of  the  Council. 

JAME8  H.  LONDRIGA.N. 
City  Clerk 


NEW  LOANS. 


Evansvllle  Gas  &  Electric  Light  Co.  5s. 

Evansville,  Indiana. 

Springfield  Gas  &.  Electric  Co.  5s. 

Springfield,  Mo. 

Niagara  Light,  Heat  &  Power  Co.  5s. 

Tonawanda  and  North  Tonawanda,  N.  t. 

Citizens'  Heat  &  Light  Co.  5s. 

Klwood.  Indiana. 

Burlington  Railway  dc  Light  Co.  5s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON    LEWIS  &  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia,  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


MacDonald,  McCoy  <fe  Co., 

BUHICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


$109,500 

T0WN0FSENECAFALLS, 

SENECA  CO..  NEW  YORK, 

REFUNDING  TOWN  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned, 
DNTIL  JUNE  1,  1903,  AT  ONE  O'CLOCK  P.  M.,  for 
the  purchase  of  $109,500  of  refunding  bonds,  the 
original  issue  being  In  aid  of  the  Pennsylvania  & 
Sodus  Bay  railroad.  Bonds  to  be  of  the  denomina- 
tion of  $1,000  epch,  or  to  suit  purchaser,  and  to  be 
dated  July  1, 1903. 

Two  propositions  are  requested,  as  follows:  One  to 
pay  $9.50u  one  year  from  date  and  $10,000  annualiy 
thereafter,  until  tbe  whole  amount  is  paid. the  other 
to  pay  $4,600  one  year  from  date  and  £ 5,000  annually 
until  the  whole  amount  is  paid.  Quote  rate  of  In- 
terest on  each  of  the  above  propositions.  Interest 
payable  semi-annually,  January  and  July  In  N.  Y. 
exchange. 

These  bonds  are  Issued  under  Chapter  622  of  the 
Laws  of  N.  Y.  18-U. 

The  entire  debt  of  the  town  is  $219,500.  The 
assessed  valuation  of  properly  to  be  taxed  Is  $3,83b,- 
474,  the  value  of  real  estate  being  $3,S09.3tf0, 

A  certified  cheqk  on  a  national  bank  for  one  per 
cent  of  the  par  vilue  of  amount  bid  for,  payable  to 
the  order  of  H.  I).  Knight,  Supervisor,  must  accom- 
pany each  bid. 

For  further  Information  address  the  undersigned. 

The  right  to  reject  any  or  all  bids  is  reserved. 

H.  D.  KNIGHT. 
Seneca  Falls.  N.Y..  May  20. 1903.  Supervisor. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

VICKERS    A    PHELPS, 

29  Wall   Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST    QRADM   RAILROAD 

BONDS. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


HIGH-GRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 
BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  specialty. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS, 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 


rHE    GRAND    PRIX 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  receiver!  this— the  highest  honor  thai  can  be 
confened.  It  means  thev  are  the  most  perfeet 
made.  Insist  on  bavins  them  for  your  tine  corres- 
pondence and  vour  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holvoke,  mass., 

And  150  Duane  Street  -  New  York. 
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Tel.  1904  Cortlandt.  24  Broad  St.,  N.  Y. 

STOCKS  AND   BONDS. 


Q.  Sidenberg  &  Kraus, 

Member*    ol   N.  Y.  Stock    Exchnnje. 

Orders  executed  for  Cash  or  on  Margin, 


Bank  and  Trnst  Co.  Stocks  Dealt  in. 

LADD,WOOD  &  CO., 

Memben  New  York  Stock  Exchange, 

INVESTMENT   SECUBITIES. 

7   WALL  STREET. 

W.  B.  Franklin  &  Co., 

BANKERS  AND  BROKERS, 

Aston  Building   {fr5M»| 

BALTIMORE   OFFICE: 
215  E.  German  Street. 


DEALERS  IN  BONDS,  STOCKS  AND 
INVESTMENT  SECURITIES. 

Telephone  5870  Cortlandt.      Cable  Address,  "Franseot." 

Theodore  Wilson,  Member N.T.  StockEx. 
George  H.  Watson  Jr. 

William  Herbert,  Mem.  N.T.  Stock  Ex. 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK   BROKERS, 
The  Hanover  Bank  Building:, 

Corner  Nassau  and  Pine  Streets, 
NEW  YORK. 

EX.  NORTON  &  CO., 

S3  Exchange  Place,  New  York. 

■x.  Nobton,  Mem.  N.T.  Stook  Ex.    Geo.  F.  Nortok . 
INVESTMENT   SECURITIES. 

Howard  Lapsley  &  Co., 

110  EXCHANGE  COURT,  N.  T. 

Transact  a  General  Banking  and  Stock 
Exchange  Business. 

ACCOUNTS  OF  BANES  &  BANKERS  SOLICITED 
JjrTBBXST  ALLOWED  ON  DEF08ITI. 

Private  Wires  to  Cincinnati  and  Chicago. 

B00DY,McLELLAN  &  CO., 

BANKERS, 
No.  87  Broadway,  New  York  City. 

MEMBERS  NEW  YORE  8TOCE  EXCHANGE. 

STOCKS,  BONDS  and  INVESTMENTS. 

ORDERS  EXECUTED 
FOR   INVESTMENT  OR  ON  MARGIN. 

John  H.  Davis  &  Co., 

BANKERS, 

NO.  10  WALL  ST.,  NEW  YORK. 
Orders   for   Stocks   and  Bonds  executed   at   all 
Exchanges.    Especial  attention  Driven  to  supplying 
tilth  nlMi 

INVESTMENT  SECURITIES. 

R.   J.   Jacobs  &  Co., 

41  New  Street,  New  York. 

Members  New  York  Stock  Exchange. 

Orders  Executed  for  Investment  or  on  Margin, 

INVESTMENT  SECURITIES. 

W.  H.  Goadby  6c  Co., 

RANKERS  AND  BROKERS, 

NO.    74    BROADWAY,    NEW    YORK. 


IHYES  TMEHT  BOH  OS  A  SPEC  I  ALT 


Edwin  S.  Hooley  &  Co. 

STOCKS    BOND8 
MISCELLANEOUS  SECURITIES 

49  WALL  ST.,  NEW  YORK. 
P.  O.  Box  8066. 


bdwiw  8.  hoolit, 
Fkajtk  b.  brfmlet,       Norbbbt  Hkebtshsimbb 
Member  N.  T.  Stook  Exchange. 

A.  M.  KIDDER  &  CO. 

BANKERS, 

18  WALL  STREET,  NEW  YORK. 

Established  1865. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE 

Allow  interest  on  deposits  subject  to  sight  oheek 
Buy  and  sell  on  commission  stocks  and  bonds  either 
tor  cash  or  on  margin,  and  deal  in 

Investment  Securities. 

H.  J.  MORSE. 

Chas.  D.  Marvin.  Geo.  8.  Cob. 

HARRIMAN  &  CO., 

EQUITABLE    BUILDING,    NEW     YORK 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stock  Bxchang 
Business.    We  make  a  specialty  of 

Investment  Securities. 

We  Make  a  Specialty  of 

BANK  AND  TRUST  CO. 
STOCKS. 

P.  J.  Goodhart  &   Co., 

Members  New  York  Stock  Exchange, 
5T    BROADWAY,      ■       NEW    YORK. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL  STREET,  NEW  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS, 

7  WALL  STREET,       53  STATE  STREET, 

NEW  YORK.  BOSTON. 

Members  of  New  York  and  Boston  Stock  Exchanges. 

Private  wire  between  the  two  otBces. 

Information  given  in  regard  to  all  Boston  securities 

and  quotations  furnished. 

Wm.  Fahnestock,  Memb.  N.  Y.  Stock  Ex. 
T.  J.  Mumpord,  R.  B.  Dodson. 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

2    WALL    STREET. 

Henry  G.  Campbell,  Edwin  p.  Campbbil 

James  G.  Maclean. 

H.  G.  Csmpbell  &  Co., 

11  Wall  Street,  New  Yor 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

Securities  Bought  and  Sold  on  Com- 
mission. 

Jas.  H.  Oliphant  &  Co., 

BANKERS  AND   BROKERS, 

20  Broad  Street,    .    .    New  York. 

Telephone  No.  3907  Cortlandt. 

JAS.  H.  OLIPHANT,  ALFRED  L.  NORRIS. 

Members  New  York  Stocn  Exchange. 

Dickinson,  Grumnion  &  Co., 

Members  New  York  Stock  Exchange. 


^financial 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
63-65  Wall  Street,  New  York. 

Fred.    M.    Smith, 

Broker  in  Securities, 
AUBURN,    NEW    YORK. 

A.    Strass burger, 

8TOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

mont&omeby,  ala. 

IOWA  AND   MINNESOTA 

5%  MUNICIPAL   BONDS, 

Correspondence  Invited. 

HARRY   R.   POWELL   A    CO. 
Woodstock.  Vermont. 

J.  C.  WHITE    &   CO., 

Engineers,  Contractors, 

20  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways     Electric    Ll*ht  *nd 
Electric     Power    Plants     Finance* 
Designed  and  Built. 

LONDON    CORRESPONDENTS: 
J.  G.  WHITE  A-  CO.,  Limited. 

»'J  n     College    Hill.    Canno 

1850.  1908. 

The  United  States  Life 
Insurance   Co. 

IM    THE    CITY    OF    HEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
8eo.  Q.  Williams,  pres.  Ohem.  Nat.  Bank 
James  R.  Plum,     ....     Leather 
Clarence  H.  Kelsey,  Pr.Tit.&uar.4Tr.Om. 


15  WALL  STREET, 
NEW  YORK. 


T51    BROAD   ST.. 
NEWARK,   N.J. 


Active  and  successful  Agents  tcho  desire  i 
to  make  DIRECT  CONTRACTS  uHth  this  < 
well-established  and  progressive  Company,  i 
thereby  securing  for  themselves  not  anly  •*•  ■ 
immediate  return  for  their  work,  but  also 
•m  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  cem- 
nunicate  teith  RICHARD  JS.  COCHRAN,  ■ 
Third    Vice-President,    at  the  Company's 
Office,  877  Rroadvoay,  Neva  York  City. 

Assets,  over  8S.60O.00O. 

Insurance  In  Force  over  845.000.00e 

SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-Ply  Plates  and  Anglsi 

FOR  8AFE8,  VAULTS.  Ac 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Reap  and   Hooper   Sts., 
Sale  Man Ters  In  the  U.S.      BROOKLYN,  N.  V. 
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mh 
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Entered  according  to  Act  of  Conirro**.  In  the  year  1903.  by  Wim.tam  B.  Daka  ('ompajtt.  in  the  oilier-,  of  Librarian  of  Congress.  Washington,  I).  O 
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NO.  1980. 


0LBARINQS—F0R  WA  V  1903  AND  1902. 
ALSO  SINGE  JANUARl    1903  AND  1002. 


imjs  at 


Hw  York 

delphla ... 

mi-iili 

Bali  mi'  i  ■■ 

■To 

W  i   lillmton 

a) 

■ster 
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Wilkes  Barre... 
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Chester 

nek 
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Boston 

l*r,vi,ience 

•  Til 

■n 

■fewcester 

Sprnu-'ticiil 

l'tr  land 

Kail  Kiver 

Lowell 

New  lsedlord 

Holyoke 

Total  N.Eng... 

Chlcncro..  

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus. 

Peoria 

Toledo 

Grand  Itaplds... 

Dayton 

Evansvtlle 

Akron. 

Sprlngtleld,  111... 

Lexington 

YomiListowu 

Kalamazoo 

Canton 

■Bock  lord 

8pringtield.Ohio 

Blonmiugton 

Quiney 

Dec. Our 

Manstleld 

Jacksonville,  111. 
Jackson.  Mich... 

Add  Arbor 

Total  M.  West. 

San  Francisco... 

Los  Angeles 

Salt  Lake  City... 

Seattle 

Portland 

tjpokane 

Tacoina 

Helena. 

Fargo 

Sioux  Falls 

Total  Pacific.. 


Kansas  City.. 

Minneapolis.. 
lOmalia 

St.  Paul 

St.  Joseph .... 

i  Denver 

|Des  Moines... 

81oux  City.... 

ITopeka. 

IDavenport.... 

Wichita 

Colorado  Springs 

I  Fremont 
To.  other  West 

8t  Lonls 

'New  Orleans ... 

Louisville 

I  Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham  ... 

Little  llook 

|Knoxvtlie 

,  Macon. 

IChattanooga ... 

Beaumont 

Jacksonville,  Fla 

'    Total  South . 

I    Total  all..... 
Outside  N.  T. 


M'lli. 


1903. 


5,674,929.186 

94,419,594 
28.39S.955 
I  7.9  13.800 

11,985  310 

6.8 
0,1  I 
4   I  I 

''.1,  in.' 
1,819.800 
2.069,520 
2,0  ' 


6,498,582,305 


538,197  nj. 

88,828.000 

11  64 
8,131.859 
7,078.984 
6.8  . 

103  514 
4,81 

1,812.828 
B.28 1,757 
1.891.403 


010.287,066 

722.990,92(1 
98,531,h60 
54.296 
44.066,805 
29.531,531 
27,050,104 
19,571,500 

11,:;;  i.c.5' 

18,922,008 

8,422.610 

7,320,785 

6,059,690 

8,103,700 

2,553,631 

3,081,31).") 

8,176,885 

8,915.898 

2,351.387 

1,700.097 

1.831,897 

1,372.717 

1,198.361 

1,011,513 

945,801 

033.  II  is 

824,8* 

405.089 


1,081,227,100 

119,440.449 
23,71 

11,883,699 

15,7  18,868 

18.197,218 

9,394.8(17 

7,765,408 

2,759,633 

1,798,42b 

952,330 


205,710,199 

81,728,940 
64,866,866 
83,507,139 

:  1  H.065 

20,083.333 

20,419,703 

0,495,880 

- 12,395 

5.092,785 

3,531,900 

3,18(5.561 

1,918,000 

714.773 


264,029,406 

213  712.548 

60,257.793 

48,  891.  648 

22.475.894 

14.769,500 

17,797,990 

11.148,445 

15,739.740 

10,187,869 

9,604,265 

0.470,187 

3.0- 

6,125.997 
6,2411.731 
8,831,381 
4,663,913 
2,68 

3,015,150 
2,387,020 
1.559.08 


457,748,181 


9,118.534,323 


3,543,605,137 


1908. 


I 

6,805,718,239 

.2.001 
1 88,41 
102,29 
23,t 

1  r.a 

142,020 
13.2 

0.31 

0.8'.".'  90  1 

•1,99s  305 
,  16,103 
3,51 

1.001.700 
1,894,170 
1,6 
687.840 


7,753,94(1,461) 


696.S13.713 

29,456.100 

12.16 

.      13.948 

6,68  1,567 

.9.880 

5,868,078 
4.082,475 
2.567,405 

8, 189. 951 
1.830.794 


075.788.301 

721.124.636 

84. 877,050 

'  51,378 

42.266,421 

.--5,137 

22,062,701 

16,344,450 

10,75 

11.082,87" 

6,884,232 

0,314,353 

5,399,848 

2,750,300 

2,453,48 

2,685,888 

8,171,766 

2,270.780 

2,079.918 

1,70 

1,672,319 

1.268.804 

1,007,574 

1,095.784 

889,218 

901,046 

821,730 

802.020 


1,043,395,491 

112.116,354 
21,633,556 

13.1" 

13,788,505 

11.490.070 

6,983,890 

6,50 

2  3i 

1,86 

1,046.602 


190,400,305 

73,010,790 
62.439,404 
30,908,100 
22,70 1. S81 
19,257,401 
17,686,014 
9,8 

6,719,231 
4.6'.9.s7n 
4,204,903 
8379,468 
2,459,000 
791,049 


247.051  138 

235,822.783 

65,620,185 

44,30 

21,0 

15,0- 

1S.8U4.275 

14,49 

15,408,408 
9.540.070 
0,922,420 
6,0. 
5.8 

5.001.381 
6,076,946 
4.314,673 
3.1  I 

2.041.000 
8,862,397 
1.802,150 
1,692.405 


475.053.672 


10,388,241.371 


3,580,528.137 


In,  01 


-181 

—94 

+138 

+9'8 

t:! 
+55 

—9 

+0'9 

-00 
+330 
+10-8 
-lO'O 
+  136 

+92 
4-24-4 

-55 


-16-2 


— 9'7 


+8'0 
+5'9 
—02 

+o-o 

+3"1 

-29'  4 
—01 
+3-3 


+0-3 

+161 

+6'8 

+4-3 

—19 

+25-3 

+20-5 

+5-7 

+  168 

--22'3 

--161 

--12-2 

+  150 

+4-1 

+H-; 
+0-2 

+28'4 

+131 
+3-4 
--9'5 
--8'2 

+128 
—7 '7 
+6-3 
—2-9 
+0-4 

+11-9 


+3'0 

+6-5 
+9'9 
-13-0 
+14-2 
+0-2 
+34-5 
+41'0 
+19-5 

—8'9 


+80 

+11-0 

+4-0 

--5-0 

--8-8 

--4  0 

+165 

-8-6 

— 131 

+  10-2 

—171 

+33-9 

-22  0 

—90 


+60 

—94 

+83 
—32 
+3-7 
—2-1 
-2'2 
—23-1 

ffi 

+3S-7 

+6-9 

—301 

+3-8 
—22-8 
+481 

ti'° 
+270 

+43*0 

-70 


>o 


-12'2 


—  10 


live  Months. 


1903. 


29,950,831, SCO 

8,100.  . 

1,032.791.931 
480,193,483 

130.590  710 
88,124,424 
78, 1 

50, 90S, 395 
35,636,808 
28, 1 

26.796,011 

19,045  993 

16.152.907 

9,250,000 

9,811,803 
8,811,582 
3.60 


34,435.2i)7,53tJ 


3,839,880,888 
150,295,700 
59,281,591 
87.9 

35,929,954 
85,241.238 
80,020  700 
81.589,1 '14 
10,021,271 
11,877,828 
8,590.272 


3,871,238.434 

3,591,402,718 
489,207,700 
886,692,612 

211,040.110 
154,068,338 
12(5,2 13. 7 1  Is 
93,927,900 
68,674,163 
66,805,688 
89,300,879 
85,902,255 
26,8s;:.:  lis 
15,091, oik) 
14,871,446 
13,79'.'.!  15 
12,988.566 
13.98 

10,719.310 
9,297,398 
9,059.230 
8,429,835 
6,844,05s 
6,403,487 
4,527,574 
4,000,702 
4.170.203 
1,969,275 


5.365,515,705 

620.159.711 
121,995,746 

59.1)91.719 
78.8 

09.009,749 
42,453,178 
41,058,600 
11.645,380 
9,802,818 
5.081,095 


1,059,406,007 

418,892,569 
268,616,211 

102,080.095 

12-8.988.S79 

100.32S.2o7 

91,828,161 

47,554,077 

31,903.720 

28,942,020 

21,839,207 

17,523,380 

9,830.019 

3,979.02 


1,332,351.0;  2 

1,027,227,960 

317,850,56' 

230,170,314 

130.197.07; 

00,0 

83,910,814 
T3.84  (5,00r 
83,873,509 
60,731,292 
62,4: 

83,681,603 
83,644,642 
82,6 
27,5 

21,573,075 
81,332,333 
16,808,000 
14,386,109 
10,643,029 
8,417.081 


8.370,501.359 


47,840,370.713 


17,889,538,747 


1902 


31,943,725,009 
2,4  10,157,916 
888,9 

I9.i 

1 19,8 

78,612,943 
190,010 
57  fc 
31,81 

28. 10  ,97  1 
22.8 

17.774.855 
15,852.000 

. , .  49,200 
8,41  1,662 
7.201,409 
3.os 
30,246,424,  l)2s 

2,958,912,153 

150,191)0111) 

60,404,629 

86.11  1,309 
36,637,944 
88,251,769 

29,447.787 
88.033.713 
12,818.59. 
11,634,481 

8.159.357 


3,353.605,2  79 


3.530, 

438, 

292, 

223 

140, 

105, 

78, 

59, 

55, 

82 

30, 

21, 

13, 

13, 

12 

1^. 

10, 

10, 

8, 


453,332 
567,750 

334,325 

SI  4,99  1 
152.S14 
237,410 
351,5(10 
740.707 
881,827 
443,543 
173,10s 

583,200 

097,101) 

584,500 

192,319 

465,62' 

574.419 

585.384 

817,270 

013.470 

619,832 

421,320 

521,275 

876,528 

753,09 1 

875,107 


5,132,008,449 

530,036.072 
97,973,991 
70,059,150 
64,747,7 
66,234,308 
82,489.309 
25,898,803 
12,021,128 
8,777,o;9 
8,679,468 


912,817.143 


394 

257 

150, 

111 

99 

93, 

44 

28, 
25, 
13 
14, 


496,092 

890,94' 

484,612 

989.845 

9.9,070 

5671,388 

720,127 

073,425 

545,384 

067,815 

541.592 

624,808 

768,628 


1,272,296.234 

1,096,852,780 

290,410.398 

830,915 

78,243,000 

92,128,150 

66,9 

71,441,982 

51,634,399 

30,598.134 

27." 

•,s  ,14) 

23, 1 
19,41 

15. 871.841. 
1  I.  I 
11.1 
8,41 


"  :i 
17,2li»,849,37a 


In.  ot 

/>..'. 


-i;-2 

+  10-8 

-31 

+80 

—0-0 

+io-.> 

4-191 
f  10-0 
(81M 
-0-5 


-50 


—2-8 
+0-1 
—1-9 

+5-0 
—  1-9 
+0-0 
+•10 

—ro 

-ls-0 
+3-0 
+5-3 


—2o 

+16 

+13-8 
+15-2 

—5-7 
+  10(1 
4-20-0 
+  199 

—1-8 
+17-S 
--•211 
--190 
--22T) 
--111' 
■  -13-5 
--109 

+0-5 
+33-7 

+  15-9 
+10-7 
+3-4 
—03 
+0-1 
+90 
+11-1 
+50 


+45 

+15-0 
+24-5 

-1  i-i 

+80  9 
+30-7 

+68-5 
-31 

+117 
— 8*9 


+161 

+6-1 
-A-2 

--8-1 
--9-8 
--0-4 

—1-8 
+0-3 
5"> 

+  1-4 
—18-9 
+2SC4 

-38 -s 
+5-9 
+47 

-6-3 

+9-3 

+9-7 

+17-1 

+15-1 

—8-9 

+10-3 

--17-4 

-17-0 

-14'2 

-101 

10-3 

--19-1 

-Id's 

--39-7 

-  -29'5 

-1-1 


+3-5 


-2-8 


+  36 


OLEARINQS—WEEK   ENDING  MAY  30,1003- 
ALSO  SAUK  WEEK  1908,  1901,  1900. 


II  .. ,.  .  (I'll II  0 

tia/u  80 

Clearings  at— 

1903 

1902. 

+5  3 

11101. 

1900. 

.Vew  York 

1.177  1 

-• 

CM.970.655 

Philadelphia 

100,134,661 

91   - 

+9  0 
+92 

,  ' 

M.n.,9  973 

1 

80.489.447 

Ball  in.ii'i! 

17,754,639 

20,716,  IM 

1  |- 

.  ,    ,9 . 

20.838  574 

17.803 
3,5 
3,521,011 

5,241.620 
3,095  503 
2,795,861 

+7(1 
+4-0 

10.091 

2,4  18.548 

..  n 

,  s,7s7 

:  713 

Ubany 

2.328.072 

2,079.182 
1,634.382 

998. 952 

1,022.308 

2.40 
1,24 

934  630 

-13-7 

+23-5 

+1-3 

+9-4 

2,3  , 
1.16 
839.041 

2.8' 

1,01 

91)3,020 

810,091 

557.689 
339,627 

2.108  lso 

SI  8. 115 

304,800 
289,503 
261,530 

Not  include 

+15-4 
-65 

+89-0 
+  17"! 

+  199 

,1  in  to 

401,552 

225,000 

i  a!. 

Wheeling 

590.000 

250,000 

Utlca 

i'T.c  

309,9.... 

Not  includt 

d  In  to 

tal. 

101.455 

Not  include 

(1  ill  to 

Ull. 

Total  Middle 

1,240,890,070 

1,182,936,884 

+54 

1.313  058  059 

907,659,403 

08,858,713 
5,121  700 
8  189.550 
1,475  207 
1,890,949 
1,26 

1.070,917 
712,381 
314.979 
394.773 
432.132 

101407,018 
5,873,200 
1,878,457 
1,818.458 

1.210  510 
1.000,241 
1.001,119 
705,507 
364,847 
380,455 
313.202 

—2-0 

— 1-7 

+184 

+  11-9 

+01 

—21-4 

+o-o 
-l-ro 

—13-7 

+3-S 
+380 

109.271  051 
4. 057, sod 
1,978.894 
1.81 

1,241.698 
1,840.710 
988.879 
583.7  I'-' 
402.940 
286.285 
295.210 

95,031.290 

5.227,800 

2,077,801 

1.270  395 

891.931 

989,805 

804.838 

638,651 

471.117 

319.411 

255.165 

Total  New  England. 

113,060,551 

115,717,099 

—28 

128.220.018 

108,013.704 

Chicago 

134,905,531 

134  565.840 

+03 

135  504,670 

116,990.133 

Cincinnati...... 

20,482,400 

!  ,.       ,  650 

+  198 

16,914.500 

14,035,250 

Cleveland 

18,472,805 

J2  4  1  1.991. 

+0-5 

11,449,875 

10.041,593 

Detroit 

6,218.331 

7,8  ' 

-;  L2-e 

7.700.020 

9  1,021 

-Milwaukee     

5.411  401 

5,877.888 

+o-o 

5.0711.700 

4.037.325 

Iivlm    apolis 

5,301.096 

3,411.011 

+o7-2 

2,917.904 

2.597,494 

Columbus 

3,955.250 

8,876.700 

+87.5 

2,8< 

2.758,500 

Peona 

2.177.479 

1 ,1)70  040 

+10-5 

1,988,697 

1.699,488 

Toledo 

2,409.950 

2,275,847 

-i-8-5 

1,098.145 

1.480,704 

Grand  Itaplds 

1,404,727 

1.1 

+185 

+280 

1,078,358 

969,651 

Dayton 

1.747.007 

1,30.. ,.,31 

839,320 

792.635 

HvansvUle 

941.086 

1,147.192 

-1S-0 

887,227 

880.434 

Akron 

757.700 

,1711000 

+60-1 
+13-4 

406.400 

464,000 

springneld.  Ill 

57(1  4SS 

508,514 

373,30(1 

339.606 

Youngstown 

831,594 

5s  1,71 1'. 

+430 

+:;o-4 

:  85.9  ic 

275.565 

Kalamazoo 

060,082 

488  682 

316.850 

332.836 

Lexington 

375,154 

867.633 

+20 

391.595 

294,057 

Canton 

453.904 

889, 105 

+88-6 

270.749 

284,000 

Kocklord 

422.118 

404,688 

+4-4 

298.838 

259.063 

Springfield.  O 

334,200 

280,493 

+  19-2 

241,879 

207.896 

Blooinington 

225.313 

229.338 

—  1-8 

308.907 

196.100 

yu'ncy    

340.094 

187,164 

+  Sl'S 

199,009 

195,000 

Decatur 

200.010 

2S3.588 

—11-6 





.Mansfield  

238,858 

190,418 

+25-2 

60,000 

50,000 

Jacksonville 

129.481 

139.080 

-7-2 

112,338 

123.487 

Jackson 

109.279 

134,088 

+20- 1 

111.915 

109,247 

69.194 

60.419 

+  14-5 

40.000 

Total  Mid.  Western 

805,343,882 

195,598.950 

+50 

192.284,673 

166.454.805 

23,972.252 

22.196,354 

+80 

20,197,216 

20.330.981 

'.  ngeies. 

6,781.858 

4.139,1  10 

+62-0 

2,313.254 

2.800,858 

salt  1-akedty 

2.085.441 

2,394,784 

—12-9 

2,000,000 

1. 084. 7  77 

2,908.015 
8,288,897 
1,876.916 

1,057.321 
383.347 
854.412 
189.200 

8.3b8.554 

1,919.004 

1.881 

1,105,994 
428,042 
283.286 
210,58b 

+  21-8 
+1  P8 
+45-4 
+49  9 
-95 
+25-1 
—126 

2,25 

1.500  000 
957,146 

1.014.450 
587,201 
212.010 
100.730 

2,080.404 

1,683.909 

934.898 

1,047,460 

5U4.S01 

210.090 

Sioux  Falls 

98.470 

48  396,728 

36,386,440 

+166 

31,173.573 

30.100.813 

16,495.668 

s, 752  475 
6.147.037 
4.592.629 

15.183.840 
9,088.747 

6,7: 
4.269,044 

+8  6 
-38 

15,370.271 
8,0! 

5.337.5SS 
3,894.120 

11.670  209 

8,757.403 

5,902.384 

St.  I'aul 

3.95 

St.  Joseph 

8,252,470 

8.8- 

— i.,-i 

4.845,059 

4.877.027 

3,990.405 

1,450.031 

1,018,258 

1,205.026 

532,738 

755.707 

450,000 

3,3:: 

1,819.359 
1.310,257 
1,021,681 

+19-8 
—  199 
—84-4 

+18  0 

3.143.061 

1 .5 
1,038,866 

058.887 

3.792.099 

1.218.258 

1.178.890 

■  a 

483,898 

650,000 

—10-7 

+50  2 
—  Is  2 

810.272 
476,787 
612,622 

800.000 

473,473 

146,796 

195,474 

-85-1 

181.000 

'      135.940 

Total  other  West'rn 

48,801,803 

47,508.507 

+26 

45.980.s9s 

•13,315.876 

St.  Louis 

40.024.405 

49,624.998 

—19-3 

892257,187 

74,039 

New  Orleans 

12.5. 

11,250.219 

+  118 

10.S 

7.802,151 

rille 

9,152.961 

7,915.114 

+  158 

8, : . 

7. 89 1.430 

Houston  

6,621 

4,010  15o 

+40  3 

4,040,  139 

2.893.107 

-ton 

2,81 

2,7 

+  5'5 
+0-7 

8.71 

2,289.150 

ltic'imond 

8  379.840 

8.355.09; 

8.180,128 

3  888.413 

Savannah. 

2.223,510 

00,000 

Memphis 

2.158,097 

2,1 ' 

—4-5 

1.91 

'1.470 

Atlanta 

1  854,711 

1,-- 

—1-8 

1.41 

1,248.451 

■  lie 

1 .050.000 

1,384,855 

+  19-1 
+11-4 

1,231.888 

94s.  181 

Norfolk 

1,864,834 

1,215.585 

1.852.517 

1.4. 

Augusta 

742, 5:.n 

—88O 

8  51,  SOS 

' 

hurt  Worth 

1,084,688 

1,116.902 

—73 

1,846,087 

867.652 

Birmingham 

1.19 

1,16 

+8-S 
+3-6 

80  1.200 

Little  Kock. 

751.895 

384.637 

Kno.willo 

850,992 

+488 

446.808 

Maeon 

515,000 

461,000 

4.11-7 

..000 

Chattanooga 

589,607 

436.188 

4-35-1 

380.004) 

408.623 

Beaumont 

-f-180 

Jacksonville 

305.5O3 

389.524 

—7-3 

850,000 

225,123 

Charleston 

Not  include 

d  in  10 

tal. 

Total  Southern 

90,408.353 

95.siiy.784 

— 5'7 

82.301.640 

0:;.  724. 971 

Total  all 

1.746,1 

1.074.1"!  010 

+4-3 

1.817.619,867 

1,879.334.972 

Outside  New  York.. 

07»,114,5i9 

059.02S.030 

+8-9 

040.190,181 

658,355.317 

tsr*Table  Cleaving-*  by  Telegraph  and  Canadian  Clearing!*  on  pages  l'£4S  and  lii'J. 
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THE  FINANCIAL  SITUATION. 
The  terrible  storms,  chiefly  in  Kansas,  Missouri 
and  Georgia,  followed  by  phenomenal  floods,  destroy- 
ing hundreds  of  lives  and  many  millions  in  value  of 
property,  are  the  prominent  events  of  the  week.  Be- 
sides the  States  named,  others  west  of  the  Mississippi 
have  been  sufferers  to  a  considerable  extent.  It  is  too 
early  as  yet  to  measure  the  injury  occasioned  to  crops, 
but  a  reasonable  presumption  from  the  facts  already 
at  hand  is  that  the  harm  done  in  that  particular  has 
been  exaggerated,  being,  with  the  exception  of  win 
ter  wheat,  quite  local,  and  not  in  the  aggregate  very 
important.  As  the  floods  are  receding  fast,  corn 
lands  can  be  planted  with  the  promise  of  a  good  yield 
even  yet.  It  ought  further  to  be  mentioned  that  the 
same  storms  as  they  passed  over  the  country  have 
proved  a  decided  benefit  to  large  districts,  especially 
in  the  Middle  West,  where  they  relieved  a  wide  sec- 
tion from  impending  drought. 


We  give  this  week  on  subsequent  pages  our  usual 
Cotton  Acreage  Eeport.  It  may  be  well  enough  to 
state  that  we  have  been  engaged  in  that  department 
of  work,  investigating  and  reporting  in  our  columns 
cotton  planting,  growth  and  crop  for  nearly  forty 
years.  Before  even  the  Government  began  to  collect 
and  publish  special  information  with  reference  to  the 
staple,  we  had  grown  gray  in  furnishing  such  data  for 
the  guidance  of  planters  and  spinners,  and  our  results 
and  figures  had  become  authority  the  world  over. 
This  is  a  matter  of  no  importance  except  as  it  bears 
on  the  present.  A  long  experience,  of  course,  means 
much  in  such  a  pursuit.  But  besides  that,  the 
known  fact  that  the  editor  of  the  Chronicle 
never  had  any  interest  in  speculative  ven- 
tures of  any  kind,  and  especially  never  bought 
or  sold  cotton  in  a  speculative  or  other  way, 
has  given  to  our  reports  an  unbiased,  depend- 
able character  which  has  led  to  their  world-wide 
acceptance.  This  circumstance  is  worth  mention- 
ing on  this  occasion  because  of  the  notable  specula- 
tion in  cotton  still  in  progress,  which  interests  dealers 
and  planters  on  one  side  or  the  other  of  the  market 
so  largely  as  to  make  it  more  difficult  than  usual 
to  get  at  the  real  facts.  Still  it  is  for  the  same  reason 
more  than  ever  desirable  to  have  the  facts;  data  as  to 
acreage  and  stand  form  the  basis  of  all  estimates  of 
development  as  the  season  progresses. 

Our  readers,  as  stated  above,  will  find  on  subsequent 
pages  the  results  of  this  season's  endeavor  to  reflect 
the  true  condition  and  acreage  of  this  highly  import- 
ant staple.  As  the  cotton  crop  just  planted  is  at  this 
date  no  doubt  a  late  one,  the  early  receipts  of  new 
cotton — that  is,  the  receipts  in  August  and  September — 
would,  with  future  conditions  of  weather  and  growth  un- 
changed, be  less  than  last  year,  which  was  an  early  crop 
in  reaching  a  stand — a  circumstance  that  encourages 
those  who  have  established  and  are  now  maintaining  a 
corner  in  the  staple.  On  the  other  hand  itjis  to  be  said, 
as  nature  is  based  on  a  system  of  compensations,  it  very 
often  happens  that  a  cold,  backward  spring  is  followed 
by  a  hot  summer,  so  that  a  late  cotton  crop  at  the  start 
becomes  an  early  one  at  the  finish.  Weather  and 
growth  after  the  middle  of  June,  the  date  at  which 
our  summer  really  begins,  will  consequently  be  more 
closely  watched  by  cotton  consumers  than  has  been 
the  custom  when  less  depended  upon  the  result. 


Two  weeks  ago  in  this  column  we  referred  to  tl 
liquidation  which  had  been  long  under  way,  and  ha 
that  week  set  in  with  no  little  force  on  the  Toronto  an 
Montreal  Exchanges,  as  one  of  the  influences  affectirji 
adversely  our  own  market,  and  leading  to  large  sal 
of  Dominion  Iron  &  Steel,  Dominion  Goal,  and  oth 
speculative  properties,  and  to  large  declines  and  ind 
vidual  losses  at  not  only  Montreal  and  Toronto,  bi 
also  at  the  Boston  Exchange.  This  week  a  develo; 
ment  of  that  movement  has  been  the  important  f  ailu. 
of  A.  E.  Ames  &  Oo.  of  Toronto,  with  so  extensi^ 
associations,  connections  and  reported  liabilities,  th 
a  more  or  less  disturbed  feeling  has  been  causi 
among  financial  interests  here.  So  far  as  the  situatU 
in  New  York  was  concerned,  this  feeling  was  not  muc 
more  than  momentary,  a  belief  being  reported  as  ge 
eral  In  banking  circles  that  the  failure  would  Involve  i 
New  York  house.  In  Boston  there  has  been  an  e. 
tire  absence  of  evidences  of  trouble,  but  Thursday  r 
mors  of  difficulties  filled  the  air,  and  aided  greatly 
depressing  prices  at  our  Stock  Exchange.  At  a  mee 
ing  of  the  bank  directors  of  Toronto  on  Tuesday, 
statement  was  made  and  issued  that  no  anxiety  nee 
be  felt  there,  stocks  having  declined  so  largely  th: 
at  present  prices  they  were  being  sold  at  abont  the 
actual  values.  The  Bank  of  Montreal  likewise  agree 
to  accept  all  Twin  City  stock  at  the  value  ruling  , 
the  Exchange  on  that  d*y.  Altogether  prices  ha\ 
grown  steadier,  and  the  panic  which  threatened  h 
been  prevented. 


Another  influence  of  an  adverse  nature  has  been  tl 
high  rates  for  foreign  exchange  and  the  resulting  go! 
exports.     We  say  of  an  adverse  nature,  because  < 
their  Influence,  if  continued,  on  the  money  marke 
The  total  gold  engaged  this  week  for  export  to  Euroj 
was  $4,736,200,  details  of  which  will  be  found  belo 
in  this  article.     There  was  also  taken  $500,000  f 
shipment  to  Canada  and  $250,000  to  be  sent  to    A 
gentina.      The  cotton  corner  and    the    consequei 
dearth  of  cotton  bills  is  chief  among  the  causes  f< 
the  high  exchange  rates.    A  very  limited  supply 
grain  bills,  due  to  the  high  values  ruling,   is   ai 
other  -  condition    tending    in    the    same    directioi 
Besides  those  influences,  increased  imports  are  aga 
working  to  the  disadvantage  of  our  foreign  trade  ba 
ance.     These  larger  imports  appear  to  be  shared 
by  almost  every  kind  of  merchandise,  running  throuj; 
the  whole  list  of  articles  of  necessity  down  to  those 
pure  luxury.     Among  the  latter  we  notice  that  accor 
ing  to  the  official  reports  the  appraised    value 
diamonds  and  other  precious  stones  imported  eve 
month  in  1903  has  been  materially  in   excess  of  la 
year,  although  1902  broke  all   previous  records.    ( 
course,  if  through  abnormally  high  prices  we  choo 
to  retain  our  own  surplus  products  while  we  sear< 
the  world  over  to  satisfy  an  insatiable   desire  to  bt 
the  products  of  other  countries,  there  is  no  way  for  J 
out  of  the  dilemma  other  than  to   pay  for  what  \;i 
buy  by  shipping  gold.     One  development  of  the  wee 
affording  a  more  encouraging  view  is  a  further  redu- 
tion  in  the  price  of  iron,  suggesting  as  it  does  a   su- 
pension  of  the  imports  of  that  article. 


Rumors  of  another  coal  strike  must  be  mentions 
among  the  incidents  of  the  week.  It  has  had  a  dote- 
rent  influence  of  some  force,  although  any  individujl 
who  understood  the  matter  at  issue  felt  it  was  impd* 
stble  that  a  strike  could  be  the  outcome  of  the  cone- 


J  I'M.  8,   1903.] 


THB     CHKONICLE 


1217 


lions.  The  point  of  difference  betwefen  the  operators 
and  the  mine  workerB  was  whether  the  representatives 
elected  by  the  miners  to  the  Board  of  Conciliation 
had  been  properly  chosen.  As  no  settlement  of  the 
Issue  was  reached,  the  miners  becoming  impatient 
drew  up  and  made  public  a  protest  with  a  call  for  a  con- 
vention. This  movement  looked  enough  like  a  fight  to  be 
used  with  effect  on  the  Stock  Exchange.  We  presume 
the  action  was  intonded  as  a  step  for  getting  the  matter 
in  dispute  In  the  way  of  compromise  or  in  the  way  of 
being  passed  upon  and  determined  by  the  established 
authority.  It  will  be  remembered  that  the  decision 
of  President  Roosevelt's  commission  provided  that 
differences,  Including  we  presume  such  as  that  under 
discussion,  shall  be  settled  by  an  umpire — that  is,  by 
one  of  the  judges  of  the  United  States  Circuit  Court 
for  the  District  of  Pennsylvania.  In  view  of  that 
provision  it  is  not  a  reasonable  conclusion  that  either 
party  has  been  seeking  to  stir  up  a  fight  or  has 
had  in  mind  any  purpose  other  than  an  orderly 
method  for  reaching  a  basis  of  peace.  The  mine 
workers  think  they  have  a  good  many  grievances  to 
be  adjudicated.  It  la  natural  that  they  should  have 
grievances  and  that  some  of  them  should  be  just. 
The  railroad  managements,  having  all  the  time  many 
large  and  absorbing  interests  affecting  their  properties 
to  attend  to  besides  the  complaints  of  the  workers, 
have  been  very  likely  dilatory,  while  the  mine  workers 
have  been  growing  more  and  more  restless  and  eager, 
and  some  of  them  even  getting  hot  at  the  delay  over 
matters  which  to  them  are  all  important.  As  we  write, 
the  dispute  seems  to  be  in  the  way  of  speedy  settle- 
ment, and  all  idea  of  a  strike  has  been  dismissed. 


The  further  decline  in  Pennsylvania  Railroad  stock 
the  present  week  furnishes  a  striking  commentary  upon 
the  criticisms  which  were  so  freely  made  last  week 
concerning  the  syndicate  arrangement  for  insuring 
the  success  of  the  Pennsylvania  Railroad's  offer  of  75 
million  dollars  of  new  stock.  The  critics  of  the  ar- 
rangement contended  that  the  syndicate  would  obtain 
inordinate  profits  and  that  the  Pennsylvania  Railroad 
was  making  a  "bargain  sale"  of  its  stock.  One 
party  even  went  so  far  as  to  publish  a  175- 
line  advertisement  in  one  of  the  dally  papers 
(who  stood  the  expense  ?)  intended  to  show  how  very 
cheap  the  syndicate  would  get  its  stock  and  what  an 
extraordinary  amount  of  money  they  were  going  to 
make  out  of  the  transaction.  The  further  deprecia- 
tion in  the  market  valne  of  the  shares  this  week  pre- 
sents the  matter  in  a  somewhat  different  light.  The 
orltic  referred  to  had  argued  that  the  syndicate  would 
be  obliged  to  take  only  a  very  small  proportion  of 
the  75  million  dollars  of  new  stock.  Now,  with 
the  further  drop  in  the  prioe  of  the  shares — 
to  near  the  point  at  which  they  are  offered  for  sub- 
scription to  the  shareholders  by  the  company — there 
is  a  possibility  that  the  proportion  may  be  large.  This 
is  important  only  as  showing  that  there  are  risks  con- 
nected with  an  undertaking  of  this  kind,  and  that 
the  commission  which  the  syndicate  gets  for  its  guar- 
anty is  not  at  all  in  the  nature  of  a  pure  bonus.  It 
may  or  may  not  have  been  wise  for  the  Pennsylvania 
Railroad  management  to  offer  such  a  large  amount  of 
stock  in  one  block,  but  having  made  the  offer  it  was 
manifestly  their  duty,  considering  the  shaky  condition 
of  the  stock  market  which  has  developed  in  the  in- 
terval since,  to  run  no  risk  of  a  possible  failure  of  the 
proposal. 


la  our  view,  the  manageuieut  must  be  considered 
fortunate  in  having  found  bankers  to  guarantee  the 
success  of  the  undertaking  for  so  small  a  compensa- 
tion. Remember  that  the  aggregate  amount  involved 
is  no  less  than  90  million  dollars,  the  75  millions  of 
new  stock  being  offered  at  120,  or  $60  per  $50  share. 
The  commission  is  24  per  cent  on  this  90  million, 
making  the  aggregate  commission  but  $2,250,000. 
Bear  in  mind,  too,  that  no  matter  how  low  the  stock 
may  fall,  the  Pennsylvania,  through  this  syndicate 
arrangement,  is  assured  of  120  for  the 
whole  amount  (less  the  small  commission 
named),  rendering  the  company  wholly  inde- 
pendent of  stock  market  fluctuations — certainly 
an  Important  consideration  in  these  trying  times. 
How  large  a  proportion  of  the  75  millions  stock  will 
be  left  untaken  by  the  shareholders  no  one  of  course 
can  tell.  But  the  point  to  bear  in  mind  is  that 
if  necessary  this  syndicate  will  provide  the  whole 
90  million  dollars.  It  is  proper  to  stato  that  as  far  as 
syndicate  subscribers  are  concerned,  there  is  a  further 
contingent  liability,  which  may  bring  the  total  liability 
up  to  99  million  dollars.  The  future  of  the  stock  and 
money  markets  under  existing  conditions  can  be  re- 
garded as  by  no  means  assured,  and  having  regard 
to  that  fact  an  allowance  of  2£  million  dollars  on  an 
undertaking  that  may  possibly  involve  olose  to  one 
hundred  million  dollars  must  be  considered  as  very 
small  indeed.  Moreover,  the  syndicate  is  to  continue 
in  force  until  the  first  of  next  January  (unless  sooner 
terminated  by  the  syndicate  managers),  and  in  the 
seven  months  Intervening  the  risks  and  responsibili- 
ties may  increase — risks  which,  even  under  wholly 
auspicious  circumstances,  in  an  undertaking  of 
such  magnitude  are  so  great  that  only  power- 
ful banking  interests  like  Kuhn,  Loeb  &  Co.  and 
Speyer  &  Co.  could  venture  to  assume  them.  The 
reader  may  recall  that  Mr.  J.  P.  Morgan  was  in 
like  manner  criticised  a  year  ago  for  the  supposed 
large  profits  that  he  was  to  make  out  of  the  United 
States  Steel  Corporation  bond-conversion  plan.  No 
one  at  that  time  thought  of  the  risks  involved  In  the 
undertaking,  but  these  risks  it  is  now  seen  were  real 
and  tangible,  and  discussions  at  present  revolve  wholly 
around  the  point  as  to  whether  the  syndicate  in  that 
bond-conversion  scheme  is  going  to  come  out  whole. 


One  feature  in  the  Pennsylvania  Railroad  situation 
should  not  be  overlooked.  The  company's  monthly 
returns  are  beginning  to  record  considerable  improve- 
ment in  net  as  well  as  in  gross.  From  November  to 
February,  inclusive,  there  were  large  losses  In  net 
each  month,  due  to  the  congestion  of  traffic  and 
the  difficulty  of  moving  business  economically 
under  such  adverse  circumstances.  But  the 
Pennsylvania  management  has  been  found  equal 
to  the  emergency,  and  now  the  returns  of 
earnings  are  of  a  steadily  improving  character.  The 
statement  for  April  was  issued  the  present  week, 
from  which  it  appears  that  on  the  lines  directly  oper- 
ated east  of  Pittsburgh  &  Erie  net  earnings  for  the 
month  named  increased  $698,600,  this  being  on  a  gain 
of  $1,667,900  in  the  gross.  On  the  lines  west  of  Pitts- 
burgh &  Erie  there  is  a  further  increase  of  $50,- 
200  in  net,  this  on  a  gain  of  $621,600  in  gross. 
On  the  combined  lines,  therefore,  there  was  during 
April  $2,289,500  improvement  in  gross  and  $748,800 
improvement  in  net.  The  showing  is  gratifying  not 
K  merely  because  of  the  addition  of  nearly  $750,000  to 
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net  earnings,  but  also  by  reason  of  the  fact  that  the 
2i  million  dollars  gain  in  gross  is  evidence  that  traffic 
still  keeps  expanding  in  a  noteworthy  way.  We  have 
brought  together  in  the  following  the  monthly  changes 
In  gross  and  net  for  the  last  six  months  so  as  to  indi- 
cate in  a  graphic  way  the  radical  alteration  that  is 
taking  place  in  these  exhibits  of  earnings. 

INCREASE  OR  DECREASE  COMPARED  WITH  PREVIOUS  TEAR. 

Set  ciruiaga. 
Loss,  $1,086,200 
Lose,  848,700 
Loss,  678,600 
Lo^s,  902,300 
Gain,  136,400 
Gain,       748,800 

earl- 


3tontf>,  Groat  earnings. 

November Gain,    £785,100 

December Gain.  1,835,000 

January Gain,  1,259,000 

February Gain,  1,004,600 

March. Cain,  2,018,900 

April Gain,  2,289,500 

It  will  be  seen  from  the  foregoing  that  in  the 
ier  part  of  this  period  losses  in  net  amounted  to  one 
million  dollars  a  month.  With  March  a  change  for 
the  better  ccourred,  and  in  April  the  gain  in  net,  as 
already  stated,  reached  close  on  to  three-quarters  of 
a  million  dollars.  The  company's  fiscal  year  corre- 
sponds with  the  calendar  year,  and  under  the  improve- 
ment of  the  last  two  months  net  earnings  for  the 
combined  Eastern  and  Western  lines  are  now  only 
$762,500  behind  the  large  total  of  the  net  for  the 
same  four  months  of  1902.  A  single  other  month  of  the 
character  of  that  for  April  would  serve  to  wipe  out 
this  remaining  small  lots,  and  thereafter  further  im- 
provement in  net  would  count,  month  by  month,  as 
that  much  addition  to  the  figures  of  last  year.  In  the 
following  we  furnish  our  usual  six-year  comparison  for 
April  and  the  four  months  for  the  last  six  years  on  the 
lines  directly  operated  east  of  Pittsburgh  and  Erie — 
being  the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Links  Bam  or 
PrrrsBUBS. 


April. 
Grose  earnings.. 
Operat's?  expenses 

Net  earnings.. 

Jan.  1  to  April  30. 
Grose  earnings.. . 
Operat's  expenses 

Net  earnings 


1903. 


1902 


*  * 

10.787.57?    9.098.677 
7.042,29-    6,072,988 


3,726,279 


3.026,679 


38.702.S76  33,821,879 
28.691.985  23,458.885 


- 


1C,110,S94  10  462,994 


2,693,171. 


31,666  6'9 
21,526,985 

10.039.691 


26.501,909 
7,867.528 


81.383.3C9(20.715,109 
16.064,891  15.048,081 

6,298,42- !   5,672,028 


Note.— These  figures  Inolud*  tlie  Buftalo  <fe  Allegneny  Valley  Divi- 
sion for  1901,  1902  and  1903.  In  April,  1901,  the  earnings  of  this 
division  were,  approximately,  gross,  $H04,405;  net.  $114,971.  From 
Jannarv  1  to  April  30  the  earnings  of  this  division  in  1901  were 
$2,310,770  gross  and  $611,767  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were  easy.  The  Bank  of  Bom- 
bay reduced  its  rate  from  8  per  cant  to  7  per  cent.  The 
bank  statement  of  this  week  should  reflect  the  ship- 
ment of  $550,000  gold  sent  to  Canada,  of  $250,000  to 
Buenos  Ayres  and  of  $4,736,286  shipped  to  Europe. 
The  withdrawals  for  Europe  having  been  made  on 
Tuesday  and  Wednesday,  the  averages  will  be  for 
about  four  days  of  the  bank  week. 

The  applications  from  April  1  for  the  exchange 
of  refundable  bonds  for  the  2  per  cent  consols 
amounted  at  the  end  of  May  to  $69,908,650.  The  ap. 
plications  and  the  exchanges  to  the  close  of  business 
on  June  4  were  $70,591,850. 


Money  on  call,  representing  bankers'  balances,  was 
firmer  this  wetk,  influenced  by  the  comparatively 
large  gold  exports,  and  loans  on  the  Stock  Exchange 
were  at  4|  per  cent  and  at  1£  Ver  cent,  averaging 
about  3  per  cent.  On  Monday  money  loaned  at  3 
per  cent  and  at  2£  per  cent,  with  the  bulk  of  the  busi- 
ness at  2f  per  cent.     On  Tuesday  and  on  Wednesday 


traasactions  were  at  2f  per  cent  and  at  2£  per  c<mt, 
with  the  majority  at  2^  per  cent.  On  Thursday  loans 
were  at  4£  per  cent  and  at  2}  per  cent,  with  the  bulk 
of  the  business  at  3  per  cent;  the  higher  rate  was  re- 
corded early  in  the  afternoon,  but  loans  at  the  close 
were  at  2|  per  cent.  On  Friday  transactions  were  at 
4  per  cent  and  at  1£  per  cent,  with  the  majority  at 
3  per  cent.  Banks  and  trust  companies  quote  3  per 
cent  as  the  minimum.  Time  loans  were  more  firmly 
held,  also  because  of  the  large  gold  exports,  and  there 
was  a  good  demand,  especially  for  the  longer  dates. 
Quotations  for  loans  on  good  mixed  Stock  Exchange 
collateral  were  4^@5  per  cent  for  sixty  to  ninety  days, 
5@5|  per  cent  for  four  to  six  months  and  6  per  cent 
for  seven  to  eight  months.  The  business  in  commer- 
cial paper  was  light  and  the  buying  was  chiefly  from 
out  of  town.  Kates  are  4f  per  cent  for  sixty  to 
ninety  days'  endorsed  bills  receivable,  4f  @5£  per  cent 
for  prime  and  5^@6  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3£  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3@3£  per  cent.  The  open  market  rate  at  Paris 
is  2£@2f  per  cent,  and  at  Berlin  and  Frankfort  it  is 
3^  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £498,222  bullion 
during  the  week  and  held  £35,351,404  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loas  was  due  to  imports  of  £386,000,  of  which 
£50,000  from  Egypt,  £29,000  from  miscellaneous 
sources  and  £307,000  bought  in  the  open  market,  to 
exports  of  £100,000  to  Buenos  Ayres  and  to  shipments 
of  £784,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  strong  until 
Wednesday,  influenced  by  a  demand  to  remit  for  ma- 
turing settlements,  and  sight  bills  were  so  scarce  that 
$4,736,286  gold  was  shipped  to  Europe  in  lieu  of  ex- 
change. The  satisfaction  of  the  inquiry  through 
these  exports  and  the  offering  of  some  bills  which 
were  drawn  against  the  shipments  to  Paris  imparted 
an  easier  tone  to  the  market  on  Wednesday,  and  on 
the  following  day  there  was  a  decline  in  rates  to  fig- 
ures which  precluded  further  exports  this  week.  The 
higher  rates  for  time  money  encouraged  the  negotia- 
tion of  sterling  loans  and  some  sixty  and  ninety  day 
exchange,  representing  these  negotiations,  was  offered 
on  the  market  after  the  middle  of  the  week,  causing 
a  slight  decline  in  long  bills.  There  were  very  few 
commercial  drafts,  and  those  which  came  into  the 
market  were  chiefly  against  grain.  The  shipments  of 
gold  during  the  week  were  $250,000  to  Buenos  Ayres 
by  Heidelbach,  Ickelheimer  &  Co.  on  Monday;  $705,- 
815  81  by  L.  Von  Hoffman  &  Co.  and  a  South  American 
house  to  Berlin;  $1,001,578  44  by  Heidelbach,  Ickel- 
heimer &  Co., $1,014,973  87  oy  Baring,  Magoun&  Co., 
$1,000,633  84  by  Goldman,  Sachs  &  Co.  and  $1,013,- 
384  10  by  Laaard  Freres  to  Paris  on  Thursday. 
Besides  the  foregoing  $500,000  was  sent  to  Can- 
ada. This  makes  a  total  of  $5,486,286  06  for  the 
week,  of  which  $4,736,286  was  sent  to  Europe.  The 
Assay  Office  paid  $746,418  85  for  domestic  bullion. 
Gold  reoeived  at  the  Custom  House  during  the  week, 
$5,484. 

Nominal  quotations  for  sterling  exchange  are  4  85£ 
for  sixty  day  and  4  88£  for  sight.  Rates  for  actual 
business  opened  on  Monday  unchanged,    compared 
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with  those  at  the  close  on  Friday  of  last  week,  at  4  8516 
@4  8526  for  long,  4  8816@4  8825  for  short  and  4  8870 
@4  8880  for  oablea.  The  market  was  firm,  and  on  the 
following  day  it  grew  strong  at  an  advance  of  10 
points  for  long  to  4  8526@4  8635,  and  of  5  points  for 
short  to  4  8B2C@4  8830;  cables  were  unchanged.  On 
Wednesday  the  tone  was  easier,  the  urgent  inquiry 
having  been  satisfied  by  the  preparations  for  gold 
exports,  and  long  fell  6  points  to  4  8520@4  8630; 
short,  10  points,  to  4  8810@4  8820,  and  cables,  10 
points,  to  4  8860@4  8870.  The  market  was  again 
easier  on  Thursday  at  a  decline  of  10  points  for  long 
and  short,  to  4  8510@4  8520  for  the  former,  and  to  4  88 
@4  8810  for  the  latter,  while  cables  were  15  points  lower 
at  4  8845@4  8856.  The  tone  was  easy  on  Friday  at  a 
fall  of  10  points  for  short  and  of  15  points  for  cables. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


June    6 


Brown  Bros 

Baring, 

Magoun  ACo., 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heldelbaoh.Ick 

elbelmer  &  Co. 

Las  ard  Prerei . . 

Merohanti'  Bk. 
of  Canada 


(60  days 
I  Sight. 

5  60  days 

{Sight. 

I  60  days 
(Slant.. 
( 60  days 
I  Sight.. 
(60  days 
\  Sight. 
■  ( 60  day* 
(Bight. 
( 60  days 
J  Sight.. 
(  60  days 
J  Sight. 


FBI  . 

.Vnu  89. 

4  86* 
4  83* 

Mom., 
June    1 

Tubs., 

June    t. 

86* 

88* 

W«D.. 

June   3. 

THDB. 

tune   4 

86* 

88* 

86* 
88* 

H6* 
8B* 

4  85* 
4  89 

B6 
89 

88 
89 

96 
89 

B6 
89 

4  an 

4  t9 

86 
89 

86 
69 

86* 
88* 

85* 
88* 

4  86* 
4  68* 

86* 
8b* 

86* 

88* 

86* 
68* 

86* 
88* 

4  8E* 
4  8b* 

86* 
88* 

8f* 
88* 

8f* 

66* 

86* 
8b* 

4  86* 
4  8»* 

88 
f9 

89 

8H 
89 

86* 
8b* 

4  85* 
4  88* 

66 
89 

86 
89 

86 
89 

86* 

88* 

4  85* 
4  88* 

85* 
8t* 

86* 
88* 

86* 
86* 

86* 
6b* 

65* 
8r-* 

8f* 
8?* 
85* 
8b* 

85* 
8b* 

86* 
86* 

86* 
88* 

86* 
8b* 
36* 

68* 


The  market  closed  at  4  8510@4  8620  for  long, 
4  8790@4  88  for  short  and  4  8840@4  8850  for 
cables.  Commercial  on  banks  4  84-£@4  84 f  and 
documents  for  payment  4  84£@4  86£.  Cotton  for 
payment  4  84^@4  84^,  cotton  for  acceptance  4  84|@ 
4  84 J  and  grain  for  payment  4  85  £@4  86^. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Mndint  June  5,  1908. 

Benin**  o» 

a.  T.  Bank*. 

JV.  T.  Banks. 

Bet  Interior 
Mavemtnl 

16,708,000 
1  821,000 

48,949.000 
1,512.000 

Qaln.  I3.T69.0OC 
Loss.       188,000 

Total  gold  and  legal  tenders. .  . 

18  038.000 

14,461.000 

Gala.  13.571001 

With  the  Sub- rreasury  operations  and  gold  exports 
the  result  ii  as  follows 


yVnk  Bfldint  June  6,  1908. 

into 
Banks. 

Out*/ 
Banks. 

W*t  Okan««  1.- 

Bank  fielaw* 

Banks  Interior  movement,  as  aboTe 
Ssb-Treas.  oper.  and  gold  exports.. 

18.038,000 
16,300,000 

14,461,000 
82  402  000 

Gain.  '3,671001 
Loss.    8.102  0CC 

Total  sold  and  legal  tenders. . 

1*4  838  OOO 

I26.863.0OP 

Loss.  18,581.000 

The  following  table  Indicates  the  amount  of  bullior 
In  the  principal  European  banks. 


June  4,  1903. 

June  5,  1908. 

Bunk  ») 

Gold. 

Silver. 

Total. 

Md. 

Silver. 

lOtaL 

i 

86361  404 

100,121  618 

33.643,000 

77,676,000 

45.717.00C 

11  628.000 

17.678  000 

8.83J.6'>0 

9,982  000 

331830.5S2 
3S4.114.911 

X 

44  816,396 

11.881,010 

8,883,000 

18  140,000 

80.664,000 

2.866  600 

6,678,800 

1,491.000 

109538296 
1C 9789689 

X 
86,351  404 
144.938  014 
46,484,000 
66,469.000 
68.867.000 
36,082.000 
20,888600 
10,516,800 
4,473,000 

4 

86.550, 858 

102.828.w59 

89,185,000 

74,096.000 

44,315.000 

14.125,000 

16,168,000 

5.040.100 

8.156.667 

X 

S 
86,650.866 

Trance 

aermany...... 

A.us.-Hung')  t 

Netherlands 
Wat   Bale's.*. 

44.837  691 
14,478,0  > 
8.937.IM 
12,637.00- 
18,679, 10( 
3,189.600 
6.798.4U0 
1,678  388 

110186934 
10994361b 

147,686.680 
63.697.C00 
83.033  000 
66,952,000 
32,804.000 
18,851  600 
11,888.500 
4,736,000 

Tot. this  weet 
Tot.  orev.  w'k 

441,368,818 
443,904,440 

885.899,582 
834,738.709 

145  5V6.618 
444,880.386 

"  The  division  (between  gold  and  silver)  given  in  oar  table  of  cola 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sliver,  but  we 
believe  the  division  we  make  Is  a  olose  approximation. 

+  The  Aastro-Hangarian  Bank  Statement  Is  now  issued  In  Kronen  and  He- 
oer  Instead  of  Gulden  and  Krentser.  The  redaction  of  the  former  oarreuoy  to 
sterling  X  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
Loudon,  In  order  to  reduce  Kronen  to  *,  has  altered  the  basis  of  conversion  by 
uncling  the  amount  of  Kronen  by  84  instead  of  20 


THE  MARKETS  AND  THE  CROPS. 

Wall  Street  has  seemed  to  suffer  during  the  present 
week  under  an  accumulation  of  misfortune.  To  the 
daily  visitor  at  a  Stock  Exchange  office  it  may  easily 
have  appeared  as  if  the  news  were  developing  nothing 
but  calamity.  Gold  exports,  orop  damage  advices, 
disturbance  in  neighboring  money  markets,  the  ru- 
mored approach  of  another  coal  strike  and,  above 
all,  persistent  fall  in  prices  on  the  Stock  Exchange, 
were  enough,  collectively,  to  shake  the  serenity  of  the 
moBt  tranquil  observer. 

It  is  times  like  this,  however,  when  the  mercurial 
Stock  Exchange  community  has  begun  to  ask  if  there 
is  anything  in  prospect  but  general  wreck,  that  cool- 
headed  observers  may  usefully  intrude  their  question 
as  to  what  has  really  happened.  We  propose  to  seek 
an  answer  to  this  question. 

If  one  surveys  the  general  situation — we  do  not 
mean  the  quotations  of  the  Stock  Exchange — we  sus- 
pect that  he  will  find  surprisingly  little  change  from 
the  position  of  three  months  ago.  We  have  shipped 
some  gold,  as  we  usually  do  at  this  season  of  the  year, 
and  as  we  did  at  this  season,  it  may  possibly  be  re- 
membered, even  in  1901  and  1900.  We  are  under- 
going a  process  of  readjustment  in  the  position  of 
real  capital — a  readjustment  which  was  foreshadowed, 
as  plainly  as  anything  could  be,  by  the  outspoken  de- 
scriptions of  the  situation  months  ago.  We  are  passing 
through  the  doubts  and  misgivings  over  the  outlook  for 
the  crops,  as'we  usually  do  at  the  period  of  the  year 
when  one  set  of  crops  has  not  been  harvested  and 
another  is  hardly  under  ground.  For  the  rest,  such 
a  survey  will  disclose  the  interesting  fact  that  trade 
and  industry  are  progressing  very  much  as  if  no  pre- 
dictions of  calamity  had  been  heard  from  Wall 
Street.  Demand  from  the  consumer  is  still  of  so  sub- 
stantial a  character  that  the  attitude  of  labor  is  ob- 
noxious to  employers,  chiefly  because  it  threatens  to 
interrupt  production  or  distribution.  The  character- 
istic of  the  season  in  this  matter  is,  in  fact,  the  em- 
ployer's disposition  to  concede  or  compromise,  rather 
than  to  bring  matters  to  a  crisis  where  the  wheels  of 
industry  would  stop. 

This,  we  think,  is  a  perfectly  fair  review  of  the 
existing  situation.  In  so  defining  it,  we  do  not  pro- 
fess to  say  that  the  process  of  readjustment  visible  on 
the  Stock  Exchange  may  not  foreshadow  readjustment 
elsewhere,  where  conditions  regarding  values  have 
been  placed  on  a  similar  inflated  basis.  We  should 
not  consider  such  readjustment  a  calamity  in  the  one 
direction  any  more  than  in  the  other.  But  the 
essential  question,  in  our  mind,  is  whether  the  indus- 
trial position  generally  1b  sound  or  not.  If  it  is  not, 
then  our  position  may  be  really  serious.  If  it  is,  then 
the  markets  will  emerge  from  their  present  troubled 
situation  in  a  more  healthful  state  than  they  have 
enjoyed  for  many  months. 

Undoubtedly  the  crop  perplexities  have  been  upper- 
most in  the  financial  mind  during  the  present  week. 
This  Is  entirely  natural  in  view  of  the  great  import- 
ance of  a  profitable  harvest  both  to  the  country's  gen- 
eral wealth  and  to  its  power  in  foreign  trade.  We  do 
not,  however,  regard  the  crop  situation  as  more 
vital  or  more  critical  today  than  it  is  in  any 
year.  Furthermore,  we  are  inclined  to  think  that 
the  markets  in  their  present  mood  of  pessimism 
are  drawing  some  premature  and  unwarranted  in- 
ferences. 
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What  is  the  situation  ?  First,  a  winter-wheat  crop 
which  started  out  with  In  all  respects  the  finest 
promise  In  a  generation  ;  for  which  the  April  esti- 
mates seemed  to  j  ustify  predictions  of  a  yield  greater 
by  125,000,000  bushels  than  the  largest  previous 
winter  crop  in  the  country's .  history.  This  estimate 
has  since  been  cut  down  by  the  floods  in  the 
Missouri  Valley,  which  have  Impaired  the  promise 
of  the  crop  in  that  portion  of  the  country.  There  is, 
consequently,  no  doubt  that  the  winter  orop  along  the 
Missouri  bottom  lands  will  fail  to  fulfill  early  expecta- 
tions. And  still  no  one  supposes  that  the  upland 
crops  have  been  submerged,  nor  are  there  any  facts 
as  to  actual  damage  known  to-day  which  do  not  leave 
fair  ground  for  relying  on  an  abundant  e  arly  yield  of 
wheat. 

The  spring-wheat  and  corn  crops  present  a  some- 
what different  problem.  In  the  upper  Mississippi  River 
and  Missouri  Elver  district  corn  has  also  suffered  from 
the  persistent  rains.  Accounts  at  hand  to  date  do 
not  indicate  damage  from  this  cause  to  the  spring 
wheat  crop;  on  the  contrary,  the  crop  as  a  whole  ap- 
pears to  be  doing  extremely  well.  In  some  of  the 
spring-wheat  districts  and  in  the  fertile  Kansas  and 
Nebraska  corn  belt  there  is  no  doubt  that  the  plant- 
ing season  has  been  delayed.  This,  as  is  well  known, 
Is  chiefly  an  unfavorable  condition  because  a  late- 
planted  crop  is  exposed,  through  the  consequent 
lateness  of  the  harvest,  to  dangers  of  autumn  frosts. 
But  it  must  be  remembered  also  that,  though  planted 
late,  the  seed  will  lie  in  a  soil  so  saturated  with  moist- 
ure as  to  minimize  the  danger  of  midsummer  drought, 
and,  with  favoring  weather  through  July  and  August, 
It  is  by  no  means  unlikely  that  so  rapid  growth  of  the 
crop  may  be  assured  as  fairly  to  make  up  for  the  time 
lost  at  the  start. 

In  short,  with  all  the  vicissitudes  which  have  beset 
the  early  crop  season,  we  see  no  ground  for  assuming 
that  harvests  will  turn  out  badly.  Moreover,  it  is 
well  to  keep  In  mind  that  the  tendency  in  the  public's 
present  mood  is  to  exaggerate  the  unfavorable  ele- 
ments in  the  outlook.  We  shall  be  able  to  see  many 
things  more  plainly  a  few  weeks  hence. 


MR.  CHAMBERLAIN'S  IMPERIAL  CUSTOMS 

PROPOSALS— THE  "SQUEEZE"  IN  THE 

COTTON  MARKET*. 

Manchester,  May  27th  1903. 

It  would  be  easy  to  exaggerate  the  real  Importance 
of  Mr.  Chamberlain's  recent  speech  at  Birmingham 
upon  intra-Imperial  commercial  relations.  The  Ideas 
expressed  in  it  are  not  new,  and  In  spite  of  their 
attractiveness  to  a  certain  order  of  minds,  they  are 
regarded,  even  by  many  of  them,  rather  as  an  aspira- 
tion than  as  a  practicable  scheme. 

As  far  back  as  in  June  1896  he  himself  put  forward 
the  same  tentative  proposals  in  opening  the  Congress 
of  Chambers  of  Commerce  of  the  Empire  held  in  Lon- 
don. On  that  occasion  resolutions  in  favor  of  an 
intra-Imperial  Customs  arrangement,  based  upon  pro- 
tection as  against  foreign  productions,  met  with  so 
hostile  a  reception  by  most  of  the  delegates,  who 
came  from  all  parts  of  the  empire,  that  they  were 
withdrawn. 

Similar  proposals  were  again  brought  forward  at  the 
London  Congress  of  1900  and  were  again  put  aside. 
They  are  to  be  submitted  once  more  to  the  Congress 


*  Communicated  by  our  Special  Corr<wponaent  at  Manchester,  Eng. 


which  will  be  held  at  Montreal  ia  August  next,  and 
the  representatives  will  then  have  the  benefit  of  the 
almost  world-wide  discussion  of  the  project  which 
the  Birmingham  speech  has  evoked. 

Oa  each  of  these  occasions  the  movement  has  sprung 
from  Canada,  Hitherto  it  has  found  isolated  sup- 
porters in  the  United  Kingdom,  in  Australia  and  in 
other  colonies,  and  It  will  doubtless  gain  some  addi- 
tional force  at  Montreal  from  the  warm  commenda- 
tion whloh  has  just  been  bestowed  upon  it  for  the 
second  time  by  the  Secretary  of  State  for  the  Colo- 
nies, unless,  indeed,  the  discussions  now  going  on 
should  shatter  It.  That  is  unlikely,  however,  for 
they  have  certainly  revealed  a  good  deal  of  sympathy 
in  the  English  and  Colonial  press,  amongst  business 
men  and  from  a  few  statesmen,  mostly  of  secondary 
or  lower  rank. 

Bat  although  the  suggested  Customs  compact  will 
not  be  altogether  discredited  by  current  discussions 
before  the  August  Congress,  it  will  encounter  a  good 
deal  of  purifying  criticism.  It  is  one  thing  to  en- 
tertain a  sympathetic  inclination  toward  a  vague  and 
far-reaching  change,  but  It  is  quite  another  thing  to 
give  it  unreserved  support  when  its  precise  nature 
and  all  its  consequences  have  been  laid  bare.  The 
sympathy  is  manifested  by  various  kinds  of  people. 
Merchants  and  manufacturers  who  have  wholly  or 
partially  lost  some  foreign  market  for  their  produc- 
tions by  enhanced  Customs  duties;  men  who,  without 
any  personal  interest  in  the  matter,  fear  that  their 
country  will  be  ruined  by  persistence  in  the  practice 
of  free  trade  in  the  face  of  a  protectionist  world;  Im- 
perialists who  think  that  a  Customs  union  of  some  kind 
is  needed  to  secure  the  permanent  cohesion  of  the 
several  parts  of  the  empire. 

No  general  or  even  widespread  expression  of  opinion 
has  come  from  the  wage-earners,  but  such  indications 
as  have  appeared  are  mostly  opposed  to  any  change. 
When  probed,  too,  the  sympathy  of  individual  busi- 
ness men  is  not  often  found  to  be  based  on  clear  in- 
tellectual conviction.  One  hears  them  say  occasion- 
ally,  "I  am  a  free  trader,  but — "  Then  follows  a 
statement  of  his  particular  grievance,  either  that  a 
foreign  market  has  been  more  or  less  olosed  to  him  or 
that  his  business  is  from  time  to  time  injured  by  the 
"  dumping  down  "  of  slaughtered  surplus  prodnotlons 
from  some  protectionist  country.  O  rdlnary  and  what  he 
calls  "natural"  competition  he  does  not  fear,  but  he  ob- 
jects to  such  as  is  traceable  to  "unfair77  legislation. 

Upon  many  of  the  obj  ectors  to  the  present  policy  of 
Great  Britain,  as  well  as  upon  those  who  only  doubt 
its  wisdom,  Mr.  Chamberlain's  speeoh  has  produced  a 
marked  Impression.  For  the  moment,  at  any  rate, 
their  objections  and  doubts  are  strengtened,  and  yet 
they  would  like  to  see  a  little  more  clearly  whither  the 
new  departure  will  lead  them,  and  some  are  more 
than  half  inclined  to  suspect  that  the  remedy  pre- 
scribed would  in  the  end  prove  worse  than  the  disease. 
But  vast  numbers  of  Englishmen,  including  probably 
the  bulk  of  the  more  thoughtful  manual  laborers,  are 
too  thoroughly  saturated  with  free  trade  habits  of 
though  to  be  stirred  by  the  new  movement.  They, 
perhaps,  could  not  argue  very  effectively  with  a  pro- 
tectionist or  an  Imperial  customs  unionist,  but  they 
grasp  the  idea  that  to  be  able  to  buy  food  and  manu- 
facturing materials  wherever  in  the  world  they  are 
cheapest  without  any  other  obstacles  than  those  which 
nature  imposes,  must  be  solid  advantages  for  an  in- 
dustrial nation. 
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Othera  again  extend  this  principle,  and  see  in  the 
greater  part  of  the  £100,000,000  of  manufactured 
commodities  imported  duty  free  into  this  country  the 
materials  or  accessories  of  home  industries.  These 
contend  that  to  be  the  "dumping  ground"  for  the 
"slaughtered"  products  of  the  world  is  a  manifest 
benefit  to  the  material  interests  of  the  country,  and 
that  this  is  one  of  the  secrets  of  British  prosperity. 
Abundant  examples  in  support  of  this  proposition  are 
familiar  enough  to  men  who  have  opportunities  of 
knowing  much  about  the  commercial  details  of  British 
industries. 

A  striking  illustration  is  published  to-day  of  the 
manner  in  which  cheap  imports  of  manufactures  are 
turned  to  good  account.  An  important  contract  was 
recently  placed  for  a  gas-works  plant  at  Copenhagen. 
The  tenders  came  from  German  and  British  firms. 
The  lowest  German  one  was  £11,250,  the  lowest 
and  the  successful  one  (from  an  English  firm)  was 
£10,900.  The  latter  was  enabled  to  quote  so  low  a 
price  because  it  was  offered  German  iron  or  steel 
plates  at  "export"  rates,  i.  e.,  "slaughter"  rates, 
while  the  German  tenders  were  based  upon  the  home 
quotations  for  these  materials,  which  of  course  were 
higher  than  the  export  rates.  That  is  but  one  of 
thousands  of  instances  of  an  experience  which,  though 
frequent  enough,  is  not,  for  obvious  reasons,  matter 
of  common  knowledge. 

The  further  extraardlnary  advance  in '  raw  cotton 
which  has  taken  place  during  the  last  fortnight  has 
brought  the  Manchester  market  to  a  state  of  almost 
suspended  animation.  Business  is  rarely  possible  at 
anything  [like  remunerative  prices,  and  as  a  rule 
only  those  sellers  of  goods  and  yarns  who  are  prepared 
to  accept  offers  at  rates  below  the  present  cost  of 
production  can  make  progress.  Spinners  and  manu- 
facturers have  of  course  sufficient  orders  previously 
taken  to  keep  most  of  the  machinery  at  work  for 
some  weeks  to  come;  but  contracts  are  expiring  day 
by  day,  and  these  can  only  be  replaced  without  loss 
where  a  surplus  of  raw  material  bought  at  much  below 
present  prices  is  held.  Already  some  machinery, 
probably  not  a  large  proportion,  is  idle,  and  it  is  cer- 
tain that  there  will  be  much  short-time  or  partial  or 
temporary  stoppage  during  the  next  two  or  three 
months. 

Next  week  being  Whitweek,  the  ordinary  holiday  of 
two  or  three  days  will  be  extended  to  six  or  eight 
days.  This  course  was  decided  upon  at  meetings  of 
North  and  South  Lancashire  associations  of  spinners 
held  yesterday,  and  further  meetings  are  to  be  con- 
vened to  concert  organized  short-time,  with  provision 
for  individual  mills  to  work  under  exceptional  cir- 
cumstances by  payment  of  a  statutory  contribution 
per  spindle  to  the  funds  of  the  association. 

The  deadlock  does  not  arise  so  much  from  general 
skepticism  on  the  part  of  spinners  and  manufacturers 
in  the  maintenance  of  present  high  prices  for  cotton 
until  the  new  crops — American  and  Egyptian — begin 
to  arrive  in  quantity,  as  from  the  dogged  refusal  of 
the  distributing  markets  abroad  and  at  home  to 
respond  adequately  to  the  advance.  Similar  opposi- 
tion is  being  experienced  by  the  continental  cotton 
industry,  and — less  markedly  perhaps — by  that  of  the 
United  States.  Continental  spinners  and  manufac- 
turers hold  contracts  for  their  production  much  more 
extensively  than  do  their  British  competitors,  and 
their  abundant  purchases  of  cotton  during  the  last 
few  months  were  mainly  for  the  purpose  of  covering 


their  sales.  It  is  not  probable,  therefore,  that  the 
continental  consumption  will  be  much  ourtalled  dur- 
ing the  remainder  of  this  season,  but  their  ample 
reserves  will  prevent  the  necessity  of  their  buying  at 
current  rates.  There  can  be  no  doubt,  however,  that 
the  English  consumption  will  be  substantially  reduced 
during  the  next  three  months. 


COTTON    ACREAGE   AND    CONDITION 
JUNE   1    1903. 

Investigations  made  with  reference  to  this  spring's 
planting  disclose  a  general  tendency  to  add  to  the 
area  devoted  to  cotton.  Such  a  result  was  to  be 
expected  after  the  remunerative  returns  planters  re- 
ceived for  the  crop  now  being  marketed  and  the  very 
high  prices  that  have  ruled  for  the  staple  during  the 
planting  season.  Farm  work,  however,  has  been 
carried  on  under  adverse  conditions,  for  although 
there  was  no  extensive  flood  as  in  1900  and  1897, 
rainy  and  cold  weather  in  the  early  spring  delayed 
preliminary  work  as  well  as  the  actual  putting  in  of 
the  seed,  while  the  inundation  of  some  rich  lands  In 
Mississippi,  Arkansas  and  Louisiana  prevented  any- 
thing being  done  in  the  flood-affected  territory  until 
somewhat  beyond  the  usual  time.  The  start,  there- 
fore, was  late,  but  more  satisfactory  weather  during  re- 
cent weeks  has  turned  an  indifferent  outlook  into  what 
may  be  called  a  fairly  promising  one,  the  plant,  though 
small,  having  generally  a  healthy  stand. 

One  feature  of  the  closing  cotton  season  calls  for 
comment.  We  refer  to  the  manipulation  now  and  for 
some  time  in  progress  which  has  forced  the  price  of 
the  commodity  to  an  abnormally  high  point.  The 
manipulation  really  had  its  start  with  the  issuing  of 
the  Agricultural  Department  report  on  September  3, 
in  which  the  condition  of  the  crop  was  given  at  64  on 
August  26th,  a  drop  of  17  points  from  the  previous 
month's  report.  A  month  later  a  further  impulse  was 
given  to  the  speculation  when  the  Department  re- 
ported the  condition  58'3 — the  lowest  on  rec- 
ord— indicating  that  the  year's  outturn  would  be 
but  little  over  half  of  a  normal  full  yield  on 
the  acreage  planted.  It  Is  needless  to  remark  that 
neither  of  these  reports  coincided  at  all  closely 
with  the  Information  gathered  by  private  parties,  but 
they  were  seized  upon  and  made  much  of  by  leading 
speculators  In  their  efforts  to  boost  the  market.  On 
December  3  the  Department's  preliminary  estimate  of 
the  year's  yield  was  made  public,  and  it  pointed  to  a 
crop  of  10,417,000  bales,  which  clearly  proved  the  In- 
correctness of  the  former  condition  percentages.  In 
the  meantime  unfavorable  weather  set  in,  which  ham- 
pered materially  the  gathering  of  cotton,  and  this, 
with  congestion  of  traffic  on  railroads,  restricted  the 
movement,  giving  some  color  of  truth  to  claims  of  a 
short  crop. 

About  the  same  time  it  became  apparent  that  the 
world's  visible  supply  of  the  staple  had  begun  to  show 
an  appreciable  decrease  from  the  previous  year's  figures. 
This  oondition,  very  naturally,  was  used  as  an  argu- 
ment that  the  aggregate  consumption  of  cotton  In 
progress  was  much  larger  than  generally  estimated. 
Last  season  the  amount  of  American  cotton  consumed 
in  the  mills  of  the  world  was  approximately  10,650,000 
bales,  and  the  current  season's  requirements  have  been 
estimated  by  close  students  of  the  subject  at  not  over 
11,000,000  bales.  Even  that  figure  has  of  late  been 
thought  too  large  in  view  of  the  abnormally  high 
prices  which  have  been  ruling  for  some  time  past  for 
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American  cotton  and  the  much  heavier  takings  of  the 
East  Indian  staple  by  Europe.  Operators  for  a  rise 
have,  however,  ignored  this  view  and  have  widely  cir- 
culated the  report  that  the  requirements  from 
America  this  season  have  been  grossly  underestimated 
and  that  consumption  will  reach  11,500,000  bales,  and 
produce  a  cotton  famine  before  the  new  crop  begins 
to  move.  This  contention,  although  shown  to  be  not 
borne  out  by  the  facts — the  greater  part  of  the  loss  in 
the  visible  stock  being  accounted  for  by  the  larger  in- 
visible supply  held  by  mills — has  influenced  holders  in 
the  interior  to  look  for  higher  prices,  and  thus,  until 
recently,  restricted  marketing.  For  the  past  few 
weeks,  however,  the  movement  into  sight  has  been 
much  in  excess  of  last  season.  But  facts  tending  to 
indicate  that  the  crop  of  1902  3  will  be  sufficiently 
large  to  meet  consumptive  requirements  and  leave  a 
surplus,  have  had  no  more  than  a  temporary  effect  in 
checking  speculative  manipulation.  The  Census  re 
port  on  cotton  ginned  which  appeared  on  April  1st, 
reporting  the  yield  of  1902-3  at  10,827,168  bales  of  600 
lbs.  average  weight,  was  brushed  aside  by  the  specula 
tors  as  too  high,  notwithstanding  all  previous  ginning 
statements  had  proven  to  be  well  under  the  actual 
growth.  On  the  contrary  the  manipulators  became 
more  active  and  the  markets  were  forced  up  more  rap 
idly  until  prices  passed  anything  recorded  since  1890. 
What  the  ultimate  effect  on  the  residuary  legatees  of 
this  speculation  will  be  it  is  not  possible  as  yet  to  in 
dlcate.  Bat  the  later  movement  cannot  be  anything 
but  harmful  to  both  the  trade  in  the  raw  material  and 
to  mill  interests.  Heretofore  such  operations  have  as 
a  rule  resulted  disastrously  to  those  concerned.  The 
measure  of  success  reached  this  season  increases  the 
possibilities  of  future  venturesomeness  along  the  samt 
lines. 

We  would  not  by  any  means  intend  to  reflect  upon 
the  good  faith  of  the  Agricultural  Department's  re- 
port of  September  3  nor  even  of  that  of  October  3. 
They  were  no  doubt  accidentals — a  kind  of  casualty  to 
which  all  parties  estimating  a  growing  crop  are  sub- 
ject. Both  issues  were  unfortunate,  and  as  already 
noted  were  corrected  December  3  by  the  Department 
Itself  in  its  estimate  of  the  yield;  the  Census  B  areau  re- 
port of  April  1 1903  showing  a  crop  of  10,827,168  balee, 
averaging  500  lbs.,  further  indicated  the  wide  diver 
gence  between  the  yield  and  the  reported  condition 
figures.  As  the  Census  reports  are  Intended  to  cover 
the  actual  growth  of  a  year's  planting,  it  is  not  to  be 
expected  that  for  any  one  year  they  would  agree  with 
the  crop  as  counted  commercially.  Bat  the  aggre- 
gate of  each  for  a  number  of  years  should  closely 
conform.  If,  however,  we  were  to  take  the  aggregate 
of  the  yearly  estimates  for  a  decade  and  compare  it 
with  the  total  of  the  commercial  crops  for  a  like  pe 
riod,  a  deficiency  of  some  millions  would  be  disclosed. 
This  forces  us  to  the  conclusion  that  a  radical  im- 
provement in  the  methods  of  making  the  Depart 
ment's  estimates  should  be  inaugurated  or  they 
should  be  discontinued  as  worthless  and  misleading. 
To  indicate  the  difference  between  the  various  esti- 
mates issued  by  the  Agricultural  Department  and 
Census  Bureau  and  the  actual  commercial  crop,  we 
have  compiled  the  following  for  the  years  since  the 
Census  Bureau  began  issing  the  ginning  reports. 


Chronicle 
acreage. 
1900-01.26,534,000 
1901-02.27,874,000 
1902-03.27,300,371 


Census.      Commer-     Com'l 
Jnd'd             cial           above 
cror>,             crop,              crop,          Census, 
baits.           bales.           .bales.         tales 
10,100,000  10,123,027  10.425,141  302,114 
9,674,030    9,509,745  10,701.453  1,191,708 
10,417,000  10,827,168      


r-Agri~,nl  Dept.—. 
October  Estimated 
condi- 
tion. 
67-0 
61-4 
68'3 


It  will  be  observed  that  in  no  year  has  there  been  any 
wide  difference  between  the  Agricultural  Department 
and  Census  Bureau  figures.  Furthermore,  as  we  have 
remarked  above,  the  results  are  invariably  less  than 
the  commercial  crop,  and  in  1901-02,  the  latest  year 
that  any  comparison  is  possible,  the  deficiency  is 
nearly  one  and  a  quarter  million  bales.  The  question 
therefore  naturally  arises,  how  much  too  low  is  the 
1902-03  total  ? 

Prices  for  cotton  have  reached  the  point  where  the 
manufacturing  of  many  lines  of  goods  can  only  be  car- 
ried on  at  a  loss.  If  this  result  had  been  reached  through 
natural  causes — a  real  deficiency  in  the  supply  of  cot- 
ton— the  matter  would  surely  adjust  itself.  Bat  when, 
as  in  the  current  year,  the  enhanced  cost  of  the  raw 
material  is  primarily  a  matter  of  speculation,  it  will 
mean  a  curtailment  or  cessation  of  production  of 
goods  as  soon  as  contracts  on  hand  are  filled.  More 
particularly  is  that  development  likely  this  season,  as 
values  of  goods  have  shown  no  disposition  to  follow 
the  upward  course  of  cotton  to  a  corresponding 
extent. 

Conclusions. 

From  the  facts  contained  in  the  detailed  reports 
received  from  all  sections  of  the  South,  a  summary  of 
which  is  given  by  States  on  subsequent  pages,  we  sum 
up  in  brief  the  conclusions  they  lead  us  to  as  to  acre- 
age, etc.,  as  follows: 

Fikst — As  already  remarked,  the  tendency  in  1903 
has  obviously  been  towards  increased  acreage.  Any 
other  result  in  view  of  the  surroundings  in  force  at 
'he  time  of  planting  would  have  been  cause  for  sur- 
prise, la  consequence  of  the  conditions  noted,  the 
price  of  the  staple  has  been  steadily  rising  all  through 
the  planting  season,  and  now  stands  higher  than  at 
any  time  since  May  and  June  1890.  It  is  therefore  in 
the  decidedly  profitable  outlook  to  the  planter  from 
hts  1902  planting  that  the  incentive  to  increase  the 
area  is  found.  Additions  are  quite  general,  but  as  a 
rule  are  heaviest  in  the  States  west  of  the  Mississippi. 
Thus  the  greatest  percentages  of  excess  are  in  Indian 
Territory,  20  per  cent;  Oklahoma,  18  per  cent,  and 
Texas,  7  per  cent.  The  changes,  as  we  have  made 
them  up  for  each  State,  are  shown  in  the  appended 
statement. 


8TATES. 


Acreage, 
1902. 


Virginia 32,325 

North  Carolina 1,074,821 

South  CaroUna 2,323,871 

Georgia 3,971.630 

Florida 294,639 

Alabama 3,621,67£ 

Mississippi 3,219,390 

Louisiana 1,529,659 

Texas 7,593,736 

Arkansas 1,852,535 

Tennessee 690,248 

Indian  Territory 637,503 

Oklahoma 397,129 

Missouri 56,217 


Estimated  for  1903. 


Increase. 


Decrease. 


Total. 


6 
4 
■i 
5 
B 
B 
4 
2 
7 
6 
6 
29 
18 
5 


per  cent. , 
per  cent  i 
per  cent, 
per  cent.j 
per  cent, 
per  cent, 
per  cent. 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent 
per  cent. 


27,300.371  621  per  ct 28,995,786 


Acres, 
1903. 


34,264 

1,117,814 

2.416,826 

4,170,211 

318,210 

3,911,412 

3,348.155 

1,560,252 

8,130.648 

1,963,687 

731,663 

765,004 

468,612 

59,028 


This  compilation  shows  that  there  is  a  net  increase 
compared  with  1902  of  6*21  per  cent,  the  total  acreage 
reaching  28,995,786  acres  in  1903,  against  27,300,371 
acres  in  1902.  We  add  the  acreage  for  previous  years 
for  comparison,  giving  at  the  foot  of  the  table  not 
only  the  acreage  but  the  total  crop  for  each  year, 
ivith  the  percentage  of  increase  or  decrease  in  area  or 
production  compared  with  the  previous  year,  and 
the  product   per  acre.     The  figures  of  acreage  for 
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1899  1900  in  the  table  are  from  the  Census;   those  for 
other  years  aro  all  our  own. 

COTTON  ACREAGE  FOIt  THE  YEARS  NAMED— (0008  Omitted). 


Virginia 

North  Carolina... 
8outh  Carolina... 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessoo 

Indian  Territory. 

Oklahoma 

Missouri,  &o 


Total  acreage 

Total  production. 

Incroase  In  acreage 

Inoroaso  In  production. 
Product  per  aore,  lbs. . . 


32 
1,075 
2,824 

3,972 

295 

3,622 

3,219 

1,530 

7,599 

1,852 

690 

037 

397 

56 

27,300 
*2-06% 


200 


1901-02 

1900-01 

32 

31 

1,119 

1,098 

2,371 

2,302 

4,053 

3,903 

281 

255 

3,734 

3,522 

3,285 

3,159 

1,545 

1,500 

7,^31 

7,403 

1,890 

1,806 

727 

886 

580 

50H 

361! 

301 

(52 

60 

27,874| 

26,534 

10,701, 

10,425 

5-05% 

9-76% 

2-65%  10-43% 

180 

193 

1899-00  1898-99 


26 

1,007 

2,074 

3,516 

222 

8,202 

2,898 

1,370 

6,860 

1,842 

623 

442 

240 

47 

24,175 
9,4401 
4-81% 

*15-98%l 
189 


45 

908 

2,098 

8,848 

288 

3,018 

2,948 

1,208 

0,314 

1,551 

847 

275 

174 

88 

23,175 
11,288 

003% 

050% 

240 


*  Decroaso. 

Second. — With  regard  to  maturity,  cultivation  and 
condition,  the  conclusions  we  reach  are  as  follows: 

(1)  As  to  maturity ,  it  is  quite  evident  that  at  this 
time  the  crop  as  a  whole  is  below  the  average.  In 
other  words,  the  situation  to-day  requires  us  to 
call  the  crop  a  late  one.  In  is,  however,  hardly  as 
backward,  with  some  limited  exceptions,  as  those 
planted  iu  1901  and  1900.  Frequent  rains  and  low 
temperature  in  the  early  season  delayed  planting 
almost  everywhere,  and  floods  in  portions  of  Missis- 
sippi, Louisiana,  Arkansas  and  Alabama  complicated 
the  situation  somewhat.  Conditions  adverse  to  rapid 
development  prevailed  quite  generally  until  after  the 
first  of  May,  dry  weather  coupled  with  low  tempera- 
ture checking  germination  at  many  points.  Dur- 
ing nearly  all  of  May,  however,  the  weather  was 
favorable  to  satisfactory  growth,  although  we  have 
had  some  complaints  of  continued  low  temperature. 
But  it  is  a  question  whether  this  seeming  lack  of 
warmth  in  the  atmosphere,  through  making  upward 
growth  slow,  has  not  fostered  a  healthy  formation  of 
tap  root,  giving  the  plant  more  vigor  than  is  now 
apparent. 

(2)  Cultivation  has  received  thorough  attention, 
the  absence  of  any  extended  rainy  period  since  the 
plant  came  up  having  favored  field  work.  In  recent 
years  there  have  been  few  complaints  of  foul  or  grassy 
fields,  There  has  been  a  considerable  increase  in  the 
use  of  commercial  fertilizers  this  year  in  the  States 
east  of  the  Mississippi  River,  except  Mississippi,  but 
west  of  the  river,  artificial  aids  to  production,  not  being 
deemed  necessary,  are  not  availed  of.  The  official 
figures  issued  by  Major  E.  Willis  of  Charleston,  S.  C, 
indicate  that  the  shipments  of  fertilizers  from  that 
port  in  the  current  season  have  been  340,231  tons, 
against  only  316,067  tons  last  year. 

(3)  Condition  of  the  plant,  which  on  June  1  was 
later  and  not  as  favorable  as  it  was  a  year  ago,  is  cer- 
tainly more  promising  than  in  1901.  Furthermore, 
latest  reports  denote  that  stands,  though  small,  are 
generally  good,  and  that  with  normal  conditions  a 
satisfactory  yield  may  be  looked  for. 

Our  summaries  by  States  are  as  follows: 
Virginia. — Cold  and  wet  weather  interfered  with  farm 
operations  in  the  spring  and  in  consequence  planting  of 
cotton  was  delayed.  The  same  conditions  hindered  germi- 
nation so  that  seed  came  up  rather  late  and  irregularly.  No 
appreciable  amount  of  replanting  was  done.  Daring  the 
latter  part  of  May  more  favorable  weather  conditions  in. 
duced  satisfactory  development,  the  plant  now  having  come 
to  a  fair  stand,  well  cultivated.    Acreage  has  been  increased 
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North  Carolina. —Unusually  cold  weather  and  excess  of 
moisture  during  the  planting  season  lerved  materially  to 
retard  operations  1b  this  State.  A  start  was  made  in  Home 
sections  as  early  as  April  10,  or  about  the  usual  date,  but 
progress  was  slow  as  a  rule,  and  the  work  was  not  com- 
pleted generally  until  after  the  middle  of  May,  or  fully  a 
week  later  than  in  1902.  Ivirly-phtnted  seed,  on  a  whole, 
came  up  poorly  and  more  than  the  usual  amount  of  the  ter- 
ritory involved  had  to  be  replanted,  but  seed  put  into  the 
ground  alter  the  first  of  May  germinated  quite  satisfacto- 
rily, being  assisted  by  benelicial  rains  and  higher  temper- 
ature. Conditions  since  the  close  of  the  first  week  of  May 
liave  in  the  main  been  favorable,  although  there  have  been 
complaints  at  time  of  lack  of  moisture.  Good  rains  fell  in  the 
closing  days  of  the  month,  however,  and  the  outlook  at 
present  is  reassuring.  Stands  average  fairly  good  to  good, 
with  fields  clear  of  foreign  vegetation.  Acreage. — While 
in  most  districts  the  tendency  has  been  to  confine  cotton  to 
the  same  area  as  in  the  previous  season,  in  others  an  in- 
clination is  seen  to  make  some  additions.  The  changes  have 
been  moderate,  however,  netting  for  the  whole  State  a  gain 
of  about  4  per  cent — or  the  extent  to  which  acreage  was  re- 
duced in  1902.  Fertilizers.— There  has  been  a  more  exten- 
sive use  of  commercial  fertilizers;  in  fact  the  tendency 
seems  to  be  quite  general,  in  sections  where  artificial  aids  to 
production  are  required,  to  avail  of  these  sorts  rather  than 
home  made  varieties. 

South  Carolina. — As  in  most  all  sections  of  the  South, 
the  prevailing  weather  conditions  during  the  early  spring 
hindered  farming  operations.  Excessive  rains  retarded  the 
preparation  of  the  soil  and  the  same  adverse  influence 
coupled  with  low  temperature  made  progress  with  planting 
slow.  Seeding  began  in  a  few  districts  in  March,  but  plant- 
ing was  not  finished  until  after  the  10th  of  May,  or  nearly 
ten  days  later  than  in  the  previous  season.  First-planted 
seed  came  up  poorly,  but  later  plantings  germinated  quite 
well,  although  delayed  somewhat  by  lack  of  moisture  in  the 
closing  days  of  April  and  early  May.  Replanting  to  a  greater 
extent  than  normal  was  required.  Since  about  the  5th  of 
May  more  seasonable  weather  has  prevailed,  under  the  stim- 
ulus of  which  the  plant  has  done  very  well,  but  is  of  course 
at  this  time  not  so  forward  in  development  as  in  an  average 
year.  In  the  latter  part  of  the  month  there  were  some  com- 
plaints that  rain  was  needed,  but  beneficial  showers  fell  in  the 
closing  days.  Stands,  while  small,  on  the  whole  are  good  and 
the  fields  are  clean.  Acreage.— In  the  older  cotton  States  rad- 
ical alterations  in  area  are  not  anticipated ,  the  tillable  soil  hav- 
ing been  in  large  part  taken  up.  Special  causes,  however,  at 
times  influence  farmers  to  change  the  proportion  of  various 
crops  sown.  This  season  the  ruling  prices  for  cotton  at  time 
of  planting  seem  to  have  been  a  potent  influence  in  favor  of 
increasing  acreage  under  the  staple.  Many  have  made  no 
change,  but  others  have  given  from  5  to  10  per  cent  more 
land  to  cotton  than  a  year  ago.  Our  replies  seem  to  warrant 
an  addition  to  the  State  as  a  whole  of  4  per  cent.  Fertilizers 
of  the  commercial  sorts  have  received  largely  increased  at- 
tention.    Home-made  manures  have  been  normally  used. 

Georgia.— This  State,  like  North  and  South  Carolina,  and 
for  the  same  reasons,  reports  a  late  planting  this  year.  It  be- 
gan about  as  early  as  in  1902— say  about  the  1st  of  April — 
but  was  so  retarded  by  low  temperature  and  rainy  weather, 
wThich  in  some  sections  almost  caused  floods,  that  seed  was 
not  all  in  until  after  the  middle  of  May.  Germination  was 
slow  at  first,  early  plantings  getting  a  rather  poor  start.  But 
later  plantings  as  well  as  re-plantings,  of  which  there  was 
much  more  than  an  average  amount,  came  up  fairly  well  to 
well.  The  unsatisfactory  weather  conditions  noted  in  April 
were  also  a  feature  of  the  first  few  days  of  May.  Since  that 
time,  however,  there  has  been  little  to  complain  of,  either  as 
regards  temperature  or  rain,  with  the  result  that  improved 
development  of  the  plant  is  reported  and  some  of  the  back- 
wardness of  the  early  season  made  up.  At  the  same  time  the 
plant  is  at  present  smaller  than  in  an  average  year.  Stands  are 
reported  poor  to  very  good,  and  no  difficulty  has  been  experi- 
enced in  keeping  fields  in  good  condition.  Acreage. — Notwith- 
standing a  falling  off  in  planting  in  a  few  sections,  we  find  a 
disposition  prevailing  quite  generally  toaddtoarea  toamod- 
erate  extent,  and  we  estimate  the  gain  at  5  per  cent.    Fertil- 
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izers, — The  progress  made  in  the  use  of  fertilizers  has  in  most 
sections  been  quite  marked.  Increasing  financial  resources 
have  turned  farmers'  attention  to  the  commercial  varieties  as 
being  the  most  profitable  to  use,  but  home-made  sorts  have 
not  been  neglected. 

Florida. — The  start  of  planting  in  Florida  this  year  was 
decidedly  later  than  in  1902.  little  or  nothing  being  done 
prior  to  the  first  of  April.  Work,  however,  was  finally 
completed  about  May  9,  or  from  a  week  to  ten  days  later 
than  a  year  ago.  Germination  was  interfered  with  all 
through  April  by  lack  of  needed  moisture  and  cool  weather, 
so  that  the  crop  had  a  somewhat  indifferent  start.  For  the 
same  reasons  a  considerable  amount  of  replanting  was 
required.  May  weather  was  much  more  favorable,  good, 
seasonable  rains  occurring  in  the  second  week,  followed 
since  by  just  such  conditions  as  desired  for  the  good  of  the 
plant.  Stands,  although  more  backward  than  the  average, 
are  on  the  whole  fairly  good:  the  plant  is  now  doing  well, 
and  grass  and  weeds  are  causing  no  anxiety.  Acreage  has 
been  increased  about  8  per  cent.  Fertilizers  are  very  little 
used. 

Alabama. — The  wet  and  unseasonably  cool  weather  in  the 
early  spring  delayed  farm  work  in  Alabama,  causing  the 
planting  season  to  average  somewhat  later  than  a  year  ago. 
Furthermore,  as  a  result  of  heavy  and  continuous  precipita- 
tion, some  bottom  lands  were  inundated,  and  in  those  sec- 
tions little  or  nothing  could  be  done  until  after  the  middh 
of  April.    Progress  from  that  time  on  was  quite  satisfactorj 
generally,  although  cool  weather,  and  to  some  extent  need  ot 
rain,  was  complained  of.     Early-planted  seed  was  unfavor- 
ably affected  by  prevailing  meterological  conditions   and 
came  up  poorly.    Later-plantings,  however,  seem,  according 
to  our  reports,  to  have  germinated  quite  well,  and  subsequent 
to     May     4,    when     higher     temperature    and    beneficial 
rains   began   to    fall,  the  whole   crop  made  much  better 
and,  on  the  whole,  fairly  promising  progress  in  develop- 
ment.    Less  replanting  than  in  the  States  heretofore   re- 
viewed appears  to  have  been  necessary — in    some  sections 
practically  none  at  all.     Stands. — On  this  point  our  reports 
show  considerable  variation,  but  the  vast  majority  of   the 
returns  are  of  an  encouraging  nature  and  denote  that  stands 
average    good.      Moreover,    the    weather    has    favored     a 
thorough  cultivation  of  fields  and  put  the  plant  in  a  healthy 
and  vigorous  condition,  though  still  somewhat  backward 
Our  latest  advices,  however,  indicate  that  recent  develop- 
ment    has     been     very    satisfactory    on    the    whole.     In 
fact,     first     forms     were     reported     at     Selma     on    the 
26th    of    May,    or    but    three    days    later  than  in  1902. 
The  outlook  to-day  is  promising.     Acreage. — In  this  State 
more  than  in  those  in  the  Atlantic  section   we  discern  the 
effect  that  the  high  price  for  cotton  has  had  in  determin- 
ing the  question  of  area  this  year.     In  almost  all  districts 
additions  have  been   made.     In  some  the   increases  have 
been  as  low  as  2  per  cent,  in  others  as  high  as  16  per  cent, 
and  in  a  few  no  change  at  all.     The  net  gain,  according  to 
our  judgment,  has  not  been  less  than  8  per  cent.    Ftrtilizers 
have  been  much  more  freely  used,  takings  of  commercial 
sorts  showing  a  large  increase.     Home-made  manures  have 
received  about  normal  attention. 

Mississippi. — Essentially  different  conditions  prevailed  in 
Mississippi  this  season  than  in  the  States  which  we  have 
already  reviewed.  In  1900  heavy  rains  caused  the  tributary 
rivers  to  rise  materially  and  some  bottom  lands  were  inun- 
dated, but  up  to  this  year  there  has  been  no  overflow  of  the 
Mississippi  since  the  memorable  and  extensive  flood,  of  1897. 
This  year  excessive  rains  in  the  upper  Mississippi  Valley 
which  began  in  February  and  continued  well  into  March, 
brought  the  river  to  a  very  high  stage,  and  the  levees  were 
unable  to  withstand  the  pressure.  As  a  result  of  crevasses 
about  mid-March  a  considerable  area  in  the  Yazoo  Delta  from 
Greenville  south  was  inundated  and  work  in  the  lowlands 
was  for  a  time  completely  suspended.  But  the  overflow  was 
not  so  prolonged  as  in  1897  nor  so  extensive,  the  water 
having  run  off  before  the  first  of  May.  At  the  same  time 
farm  operations,  already  delayed  by  the  cold,  backward 
spring,  were  further  hindered.  Seeding,  therefore,  which 
began  in  some  sections  April  1,  was  not  completed  until 
about  May  20.  Since  the  beginning  of  April  and  down  to 
May  6  not  only  was  the  temperature  unseasonably  low,  but 
there  was  a  decided  deficiency  of  rainfall.  This  militated 
greatly  against  germination  of  early  plantings  and  rendered 


necessary  an  unusually  large  amount  of  replanting.  Seed 
planted  late,  however,  with  more  recent  favoring  conditions, 
came  up  well  as  a  rule.  On  the  whole,  May  weather  has 
been  about  as  needed  to  stimulate  development  and  has 
turned  a  rather  unsatisfactory  outlook  into  a  quite  promising 
one.  It  is  not  to  be  forgotten,  moreover,  that  the  flooding  of 
the  lowlands,  must,  judging  from  the  past,  be  considered  as 
favorable  to  cotton.  Cut  worms  are  claimed  to  have  done  some 
damage  in  overflowed  districts.  Stands  are  as  a  rule  good,  but 
the  plant  is  yet  behind  an  average  year  in  point  of  maturing. 
Weeds  and  grass  have  been  at  no  time  troublesome.  Acreage. 
— The  question  of  area  appears  to  have  been  treated  in  a 
thoroughly  conservative  manner.  In  fact  in  a  few  districts 
planting  of  cotton  has  been  carried  on  less  extensively  than 
in  1902.  On  the  other  hand  some  moderate  gains  are  report- 
ed but  many  have  made  no  change.  Altogether  we  feel 
justified  in  making  this  year's  addition  4  per  cent.  Fertilizers 
have  been  a  little  more  freely  used  in  upland  sections,  matnly 
commercial  varieties. 

Louisiana. — This  State  also  suffered  from  overflow  the 
present  season,  but  the  submerged  area  was  very  much  less 
extensive  than  in  1897,  being  confined,  so  far  as  cotton  land 
was  concerned,  to  Northern  Louisiana  in  the  vicinity  of  Lake 
Providence  and  to  Red    River    bottom-lands    adjacent   to 
Shreveport.    Furthermore    the    water  had    subsided    early 
enough  to  not  interfere  seriously  with  planting  operations. 
Unfavorable  weather  conditions  in  the  spring  did,  however, 
materially  hamper  the  putting  in  of  seed,  low  temperature 
being  quite  continuous  until  after  the  opening  of  May,  and 
little  or  no  rain  fell  during  April.     In  an  average  season  con- 
siderable planting  is  done  in  March  and  is  finally  completed 
about  the  end  of  April.     That  was  the  situation  last  year. 
This  season  hardly  anything  was  done  until  April,  and  work 
was  not  finished  until  the  latter  part  of  May.     Early  plant- 
ings did  not  germinate  well,  and  some  cotton  that  was  up 
was  injured  by  frost  on  the  night  of  May  1st.    From  that 
cauee  and  other  adverse  influences  much  replanting  had  to 
be  done.     Late  plantings  and  the  replantings,  being  assisted 
by  favorable  weather  conditions,  came  up  well  to  very  well. 
Since  the  5th  of  May  the  weather  has  been  decidedly  more 
favorable  and  the  crop  has  developed  nicely,  although  still 
behind  an  average  year  in  point  of  advancement.    Stands 
are  now  good  generally  and  fields  well  cultivated.     Acreage. 
—In  a  few  instances  scarcity  of  labor  is  cited  as  an  explana- 
tion for  a  decrease  in  area,  but  little  weight  is  to  be  given  to 
such  reports.     Gains  are  referred  to  in  a  number  of  districts, 
but  a  majority  of  our  returns  are  to  the  effect  that  no 
changes  have  been  made.     Analyzing  carefully  the  informa- 
tion at  hand  leads  us  to  conclude  that  there  has  been  an  in- 
crease for  the  State  of  about  2  per  cent.    Fertilizers  are  not 
extensively  used  in  Louisiana,  but  a  moderate  increase  in 
commercial  varieties  is  to  be  noted. 

Texas. — In  no  State  have  the  adverse  weather  conditions 
been  so  obstructive  an  influence  as  in  Texas  this  spring. 
The  constant  and  excessive  rains  which  set  in  in  the  late 
fall  continued  well  into  the  spring,  preventing  farmers  from 
getting  into  the  fields  until  much  later  than  usual  to  pre- 
pare the  soil;  and  when  the  rains  ceased  high  north  winds 
dried   out  the  ground  rapidly,  causing  a  crust  to  form  on 
top,  making  plowing  very  difficult,  especially  in  black  lauds 
and  river  bottoms.     Under  the  circumstances  the  planting 
season  was  abnormally  late  and  work  unusually  prolonged, 
the  planting  not  being  completed  generally  until  after  the 
middle  of  May.     Little  or  no  rain  fell  anywhere  during 
April,  and  the  temperature  was  appreciably  below  the  nor- 
mal for  the  season,  culminating  in  a  killing  frost  in  northern 
sections  April  30 — May  1.   Early -planted  seed  came  up  poorly 
as  a  rule,  some  failed  to  come  up  at  all,  and  part  of  that 
which  had  already  germinated  was  killed  by  the  frost.   Seed 
planted  during  May,  however,  came  up  well,  favorable  ger- 
mination following   a  turn    to  better  weather  conditions. 
Replanting  was  required  on  an   extensive  scale  in  many 
sections.      May  weather  conditions,   both  as  regards  pre- 
cipitation and    temperature,  have  as  a  rule,  been  such  as 
to  foster  a  healthy  growth  of  the  plant.      We  hear  few 
reports  of  a  contrary  description  and  they  •  have  mainly 
to    do    with  low  temperature  at  times.      It  is  of  course 
too    early    in    the     season    to    predicate    what     the    ulti- 
mate result  in  Texas  will  be  this  year.     But  the  present 
situation  seems  to  be  satisfactory  enough  to  warrant  antici- 
pations of  a  full  yield  with  normal  weather  from  now  on. 
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Certainly  the  early  rains,  though  delaying  farm  work,  pro- 
Tided  a  bountiful  supply  of  moisture  in  tho  ground  which 
should  inure  greatly  to  the  benefit  of  the  plant  later  on, 
Stands.—  Latest-planted  cotton  has  not  had  sufficient  time 
to  come  to  a  stand.  With  this  exception  our  reports  indi- 
cate that  at  this  date  stands  range  from  fair  to  very  good, 
averaging  good,  and  fields  now  are  quite  well  cultivated. 
Acreage. — We  have  rarely  ever  had  to  deal  with  such 
radical  changes  in  area  as  in  the  current  season  in  thus 
State.  They  range  from  a  decrease  of  30  per  cent  to  an  in- 
crease of  35  per  cent.  The  losses  reported  are  of  course  in 
districts  that  suffered  last  season  from  the  ravages  of  the 
boll  weevil;  the  heaviest  gains  are  in  sections  where  new 
land  is  being  brought  under  cultivation.  The  additions, 
moreover,  appear  to  bo  sufficient  to  offset  the  declines  and 
leave  a  net  excess  in  acreage  over  1902  of  say  7  per  cent. 
Fertilizers  play  a  very  unimportant  part  in  the  agriculture 
of  Texas — they  are  scarcely  used  at  all. 

Arkansas.— The  planting  season  in  Arkansas  was  from  a 
week  to  ten  days  later  than  a  year  ago.  Wet  weather  in 
March  delayed  the  preparation  of  the  soil,  and  in  conse- 
quence seeding  did  not  commence  until  April  10th  to  15tbi 
Furthermore,  the  overflow  of  the  Mississippi  River  into  the 
St .  Francis  basin  prevented  any  planting  of  consequence  in 
those  rich  bottom  lands  until  after  the  first  of  May.  April 
proved  to  be  a  dry  and  cold  month  which  interfered  with 
or  entirely  prevented  germination,  and  frost  on  April  30  and 
May  1  did  some  injury.  Altogether,  therefore,  practically  all 
early  plantings  came  up  poorly  if  at  all  and  much  replant- 
ing was  the  consequence.  On  the  other  hand  all  seed  put  in 
the  ground  during  May  germinated  well  and,  favored  by  the 
weather,  developed  nicely.  The  conditions  throughout  May 
have  been  in  sharp  contrast  with  those  experienced  earlier 
in  the  season.  Higher  temperature  and  seasonable  rains 
have  caused  marked  improvement  in  the  plant  generally, 
with  the  result  that  stands  are  now  fairly  good  almost  every- 
where. Farmers  have  aleo  had  little  difficulty  in  keeping  fields 
clear  of  weeds  and  grass  but  late  rains  have  given  foreign 
vegetation  a  chance  in  some  districts.  Acreage.— To  the 
previous  year's  area  a  substantial  addition  seems  to  have 
been  made,  most  sections  of  the  State  contributing.  On  the 
average  we  should  say  the  gain  has  reached  about  6  percent. 
Fertilizers.— Of  neither  commercial  nor  home  made  manures 
has  there  been  any  appreciably  greater  use  this  year  than 
last  year.    Their  use  is  very  limited. 

Tennessee.— Planting  did  not  begin  until  late  in  Tennes- 
see, exceedingly  wet  and  cold  weather  in  the  early  spring 
having  delayed  the  preparation  of  land  for  crops.  Work  of 
putting  in  the  seed  was  begun  in  some  sections  about  the 
middle  of  April,  but  continued  low  temperature  interfered 
with  operations,  and  it  was  not  until  after  the  middle  of 
May  that  the  finish  was  reached.  Lack  of  moisture  during 
April  and  the  first  few  days  of  May,  with  the  cool  weather, 
retarded  germination  at  first,  but  since  about  May  5th  needed 
rains  and  higher  range  of  temperature  have  brought  seed  up 
well.  Much  replanting  has  been  necessary  in  sections  where 
sowing  was  done  earliest,  but  virtually  none  at  all  in 
late  districts.  As  in  most  all  sections  of  the  South,  the  May 
weather  conditions  have  favored  a  satisfactory  development 
of  the  plant.  Stanas,  therefore,  at  this  writing  are  reported 
to  be  good  generally,  although  not  as  forward  as  in  an  aver- 1 
age  year.  Cultivation  has  been  well  attended  to.  Acreage— 
In  Tennessee,  as  elsewhere  quite  generally,  present  high 
price  of  cotton  and  the  profitable  outcome  of  the  1902  03  crop 
have  evidently  influenced  farmers  in  the  matter  of  area. 
The  additions  made  in  various  districts,  however,  have  not 
been  sufficient  to  do  more  than  put  the  acreage  back  to  about 
where  it  was  in  1901.  In  other  words,  the  increase  this 
year  has  been  approximately  6  per  cent.  Fertilizers— A  large 
increase  in  takings  of  commercial  fertilizers  is  noted  in  some 
of  our  returns.  The  use  of  home-made  sorts  has  been 
slightly  increased. 

Indian  Territory.— Although  planting!  began  in  a  few 
districts  of  the  Territory  the  first  of  April,  it  did  not  be- 
come active  until  near  the  close  of  the  month,  and  was 
completed  about  May  25.  The  tenor  of  our  returns  is  that 
farm  work  was  delayed  by  the  unfavorable  conditions  which 
prevailed  all  through  the  early  spring,  cold  and  wet  weather 
being  generally  complained  of.  Early-planted  seed  came  up 
poorly  as  a  rule,  and  much  cotton  that  was  up  suffered  from 
the  frost  of  April  30,  entailing  an  unusual  amount  of  re- 


planting. Late  plantings  germinated  well  in  the  main,  and 
the  crop  on  the  whole  'has  made  good  progress  in  devel- 
opment under  the  influence  of  tho  satisfactory  weather  ex- 
perienced since  tho  5th  of  May.  Stands  now  average  good, 
and  reports  as  to  the  condition  of  the  fields  denote  that  they 
were  clear  of  weeds  and  grass  up  to  near  the  close  of  May. 
During  the  last  few  days,  however,  heavy  rains  have  | 
vented  cultivation  and  some  fields  are  becoming  foul.  Acre- 
age, as  is  natural  in  a  comparatively  new  country  and  with 
present  high  prices  fco  stimulate  production,  has  largely  in- 
creased. With  but  one  exception,  all  our  correspondents 
report    gains   in   area   ranging  from  25  to  10  nt,  and 

making  due  allowance  for  error  or  unintentional  exaggera- 
tion, the  average  increase  would  be,  say,  20  per  cent. 
Fertilizers  are  not  required. 

Oklahoma. — Taking  the  territory  as  a  whole,  the  planting 
season  was  a  week  to  ten  days  later  than  in  1902,  low  temper- 
ature^  and  wet  weather  interfering  with  the  preparation  of 
the  soil  and  consequently  with  the  putting  in  of  the  seed. 
The  continuation  of  unfavorable  conditions  throughout 
April  and  the  first  few  days  of  May  delayed  germination 
materially  and  all  our  returns  indicate  the  early-planted 
seed  came  up  poorly.  Furthermore  frost  on  the  first  of  May 
killed  some  of  the  cotton  that  was  up.  Later  plantings, 
svhich  included  a  considerable  amount  of  replantings,  how- 
ever, came  up  well.  Our  reports  covering  weather  conditions 
since  about  the  6th  of  May  are  generally  quite  satisfac- 
tory, although  recently  there  have  been  some  complaints 
of  too  much  rain.  The  plant  has  therefore  developed 
nicely  of  late  but  is  less  forward  than  in  an  average 
season.  Stands.  —  Notwithstanding  the  adverse  early  influ- 
ences with  which  the  plant  had  to  contend,  stands  now 
range  from  fair  to  good,  averaging  fairly  good,  and  cultiva- 
tion has  not  been  neglected.  Acreage  has  materially  in- 
creased, additions  in  some  districts  reaching  50  and  100  per 
cent.  But  more  moderate  gains  elsewhere  serve  to  hold 
down  the  average  increase  to  approximately  18  per  cent. 
Fertilizers  receive  no  attention. 

Missouri. — Planting  was  delayed  here  as  elsewhere^by  the 
adverse  weather  conditions,  and  was  on  the  average  ten 
days  or  two  weeks  later  than  last  season.  Seed  came  up 
poorly  as  a  rule,  and  much  replanting  had  to  be  done,  partly 
as  a  result  of  the  frost  of  May  1st.  Low  temperature  was  an 
almost  continuous  unfavorable  factor  during  April  and  early 
May,  and  the  fact  that  a  dry  period  succeeded  a  term  of  heavy 
rains,  causing  the  soil  to  become  crusty,  also  militated  against 
prompt  germination.  It  was  not  until  near  the  10th  of  May 
that  more  favorable  conditions  led  to  any  satisfactory  devel- 
opment, so  that  the  plant  is  at  this  writing  quite  behind  an 
average  year.  Stands  are  now,  however,  fairly  good,  and 
fields  are  stated  to  be  clean.  Acreage  has  been  added  to  in 
some  districts  and  decreased  in  others.  For  the  cotton  area 
of  the  State  as  a  whole  we  deem  an  increase  of  5  per  cent 
warranted  by  our  returns.    Fertilizers  rarely  used  on  cotton. 


ITEMS    ABOUT    BANKS,   BANKERS    AND    TRUST    CO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate 
304  shares,  of  which  245  shares  were  sold  at  the  Stock  Ex- 
change and  59  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  330  shares.  National  Bank  of  Com- 
merce stock  sold  as  high  as  330,  a  recovery  of  15  points  from 
the  closing  price  last  week.  A  300-share  lot  of  stock  of  the 
Trust  Co.  ot  the  Republic  was  sold  at  95,  as  againsc  85^  in 
April,  when  the  last  previous  sale  was  made.  No  dealings 
in  either  bank  or  trust  company  shares  have  taken  place  in 
the  "curb"  market. 

8hares        Banks—  New  Fork.  Price.  Last  previous  sale 

*185  City  Bank.  National 889-290  May  1903—    290 

*60Commero«,NatlonalBankol..    324-830  May  1903—    315 

4  Corn  Exchange  Bank 40Ha  Mar.  1903  -    425 

5  Equitable  Bank 90  Sept  1902-    112*4 

50  Fourth  National  Bank 225  May  1903—    23014 

Trust  Compahiks— New  York. 

25  Equitable  Trust  uo 750  May  1903—    755i« 

6  Morton  Tmst  Oo 1040  May  1903—1050 

300  Trust  Co.  of  the  Republio 95  Apr.  1903—      851* 

*  Sold  at  the  Stoox  Exobange. 

—On  Monday  of  this  week  (June  1)  the  new  Clearing 
House  regulation  adopted  February  11,  requiring  trust  com- 
panies clearing  through  its  members  to  carry  a  cash  re- 
serve of  5  per  cent,  went  into  effect.  No  further  withdraw- 
als, other  than  the  nine  institutions  to  which  I  we  have 
already  referred,  have  occurred. 


—  The  Van  Norden  Trust  Co.  has  lately  awarded  contracts 
for  the  erection  of  its  new  ten-story  building  on  the  corner 
of  Sixtieth  St.  and  Fifth  Ave.  The  work  on  the  new  build- 
ing will  commence  at  once,  as  it  is  expected  to  be  ready  for 
occupancy  by  February  1st,  next.  The  banking-room  on 
the  ground  floor,  one  of  the  most  spacious  in  the  city,  26  feet 
in  height,  without  columns  or  obstructions  of  any  kind,  will 
be  beautifully  finished  in  Italian  marble  and  mahogany. 
The  building  is  to  be  of  steel  throughout ;  the  exterior  for 
the  first  two  stories  will  be  of  white  marble,  and  the  other 
eight  stories  of  terra  cotta.  Four  graceful  monolith  columns 
with  Ionic  capitals  and  a  portico  will  form  an  imposing  en- 
trance on  the  Fifth  Ave.  side,while  colonnades  with  two  large 
monolith  columns  are  to  be  .features  of  tbe  Sixtieth  St.  side. 
The  institution  will  install  extensive  sale  deposit  and  silver 
vaults  underneath  the  bank.  The  safe  deposit  vault  is  to  be 
placed  directly  below  the  banking  room,  and  the  silver 
vault  immediately  under  the  safe  deposit  vault.  Each 
vault  will  be  42  feet  long,  24  feet  wide  and  about  9  feet 
high.  These  vaults  will  be  absolutely  fire  and  burglar  proof, 
constructed  after  the  most  modern  and  improved  pattern. 
Every  appointment  atd  facility  will  be  provided  for  the 
comfort  and  convenience  of  patrons.  The  vaults  will  be 
operated  by  the  Van  Norden  Safe  Deposit  Co.,  a  company 
recently  organized  in  connection  with  the  Van  Norden  Trust 
Co.  Directors  of  the  safe  deposit  company :  Warner  M.  Van 
Norden,  Wm.  F.  Havemeyer,  John  M.  Flagler,  Henry  F. 
Shoemaker  and  Ottomar  H.  Van  Norden. 

—Mr.  Alvin  W.  Krech,  Vice-President  of  the  Mercantile 
Trust  Company  of  this  city,  was  elected  President  of  the 
Equitable  Trust  Company  of  New  York  on  last  Wednesday, 
succeeding  Mr.  W.  T.  Cornell,  resigned.  Mr.  James  H. 
Hyde,  Vice  President  of  the  Equitable  Life  Aesurance 
Society,  will  succeed  Mr.  Krech  as  Vice-President  of  the 
Mercantile  Trust  Company, 

Mr.  Krech  became  a  well  known  figure  in  the  New  York 
financial  world  by  the  successful  reorganization  of  the  Union 
Pacific,  Baltimore  &  Ohio,  Wheeling  &  Lake  Erie  and  other 
railroads  and  industrial  corporations  with  which  he  was  con- 
nected. He  began  his  association  with  the  Mercantile  Trust 
Company  in  1896,  and  was  chosen  Vice-President  three  years 
later.  Besides  these  connections,  Mr.  Krech  is  prominently 
known  as  a  director  in  the  Commercial  Trust  Company  of 
Philadelphia,  the  new  Union  Exchange  Bank  of  New  York, 
the  Ann  Arbor  Railroad  and  numerous  industrial  corpora- 
tions. 

The  Equitable  Trust  Company,  which  is  closely  affiliated 
with  the  Equitable  Life  Assurance  Society,  is  rapidly  ad- 
vancing to  be  one  of  the  largest  and  strongest  corporations 
of  its  bind  in  the  United  States.  The  company's  board  of 
trustees  represents  nearly  6very  large  interest  identified  with 
great  enterprises  in  all  sections  of  the  country.  Among 
them  are  William  H.  Crocker,  President  of  the  Crocker- 
Woolworth  National  Bank  of  San  Francisco ;  Edward  M. 
House  of  Austin,  Texas ;  H.  H.  Porter  Jr.,  of  Chicago; 
H.  C.  Frick  of  Pittsburgh ;  David  H.  Moffat,  President  of 
the  First  National  Bank  of  Denver;  S.  M.  Inman  of  Atlanta, 
Ga.;  Charles  Francis  Adams,  2nd,  of  Boston,  and  W.  B. 
Eankin,  of  the  Niagara  Falls  Power  Company. 

The  transportation  systems  are  connected  through  E.  H. 
Harriman,  President  of  the  Union  Pacific  system;  W.  H. 
Baldwin  Jr.,  President  of  the  Long  Island;  John  M.  Hall, 
President  of  the  New  York  New  Haven  &  Hartford;  L.  F. 
Loree,  President  of  the  Baltimore  &  Ohio;  Sir  William  C. 
Van  Home,  Chairman  of  the  Canadian  Pacific;  Senator  De- 
pew  of  the  New  York  Central  and  T.  De  Witt  Cuyler  of 
the  Pennsylvania. 

Behind  this  trust  company  are  the  interests  of  the  Equit- 
able Life  Assurance  Society  and,  through  Senator  Dryden, 
tbe  Prudential  Insurance  Company.  Clarence  H.  Mackay, 
of  the  Postal  Telegraph  and  Commercial  Cable,  is  also  largely 
interested,  and  Kuhn,  Loeb  &  Company  are  represented  by 
Otto  H.  Kahn.  There  are  also  President  Snyder  of  The 
Western  National  Bank  and  President  Doming  of  the  Mer- 
cantile Trust  Company,  and  others. 

Upon  comparing  the  present  statement  of  the  company,  of 
which  Mr.  Krech  is  now  President,  with  the  statement  of 
December  31  1902,  it  will  be  seen  that  the  deposits  have  in- 
creased from  $13,615,017  32  to  $21,843,222  06,  and  since  that 
time  its  capital  has  been  inoreased  from  $1,0C0,000  to 
$3,O300,C0,  with  surplus  and  undivided  profits  of  $8,857,000. 


The  company  has  never  found  it  necessary  to  use  the 
facilities  of  the  New  York  Clearing  House  and  has  been 
undisturbed,  therefore,  by  the  changes  through  which  many 
other  trust  companies  have  recently  passed. 

—The  suspension  of  the  banking  house  of  A.  E.  Ames  & 
Co.  of  Toronto  was  announced  on  Tuesday.  The  firm  was  the 
most  prominent  among  the  private  bankers  in  that  city,  and 
its  failure  is  understood  to  have  been  the  result  of  the  decline 
in  the  stock  of  the  Dominion  Steel  &  Iron,  Dominion  Coal} 
and  other  securities  in  whioh  it  was  interested.  The  firm  has 
always  been  in  high  repute.  The  notice  issued  by  the  firm 
stated  that  "  owing  to  the  continuous  severe  decline  in  the 
securities  market,  we  have  found  it  necessary  to  suspend  pay- 
ment, and  would  ask  the  indulgence  of  our  friends  for  a  few 
days  until  we  can  prepare  a  statement  of  our  affairs,  and 
decide  what  is  best  to  be  done." 

— The  dates  chosen  for  the  ooming  meeting  of  the  American 
Bankers'  Association  in  San  Francisco  are  October  20,  21,  22 
and  23.  The  office  of  the  Secretary,  Mr.  James  R.  Branch, 
has  been  removed  from  20  Broad  Street  to  the  Hanover  Bank 
Building. 

— The  Bankers'  Trust  Company  of  this  city,  which  only 
began  business  about  two  months  ago,  shows  what  a  new 
company  under  energetic  management  can  accomplish  in  a 
brief  period  of  time.  The  deposits  are  now  over  $5,000,000. 
As  has  been  previously  noted,  this  institution  is  catering 
wholly  to  inactive  and  reserve  accounts,  doing  only  a  trust 
business  instead  of  an  active  banking  business,  which  would 
conflict  with  the  national  and  State  banks. 

—  The  Merchants'  National  Bank  of  this  city  commemor- 
ates the  one  hundredth  anniversary  of  its  establishment  by 
the  issuance  of  a  book  in  which  is  given  a  complete  history 
of  the  institution.  The  bank  was  founded  on  April  7  1803 
and  began  aotive  business  at  25  Wall  Street  on  June  2  1803. 
When  application  was  made  to  the  Legislature  a  year  later 
for  a  charter  opposition  was  met  by  interests  identified  with 
the  Bank  of  Manhattan,  but  the  charter  was  finally  granted. 
As  showing  the  cordial  relations  which  now  exist  between 
these  institutions,  it  may  be  stated  that  in  the  early  eighties  the 
two  jointly  erected  an  office  building  on  Wall  Street,  where 
both  are  now  located.  The  Merchants'  National  paid  its  first 
dividend  (3  per  cent)  in  November,  1803.  Continuous  divi- 
dends have  since  been  paid,  the  total  thus  disbursed  in  the 
one  hundred  years  amounting  to  $14,765,163.  The  book  has 
been  compiled  by  Mr.  Philip  G.  Hubert  Jr.  We  may  state 
here  that  the  bank  was  the  third  to  be  organized  in  this 
city.  Its  first  President  was  Mr.  Oliver  Wolcott,  who,  with 
Richard  Varick,  Peter  Jay  Munro,  Joshua  Sands,  William 
W.  Woolsey,  John  Hone,  John  Kane,  Isaac  Bronson,  James 
Roosevelt,  Robert  Gilchrist,  Wyant  Van  Zant  Jr.,  John 
Swartwout,  Henry  I.  Wyckoff  and  Isaac  Hicks  made  up  the 
first  board  of  directors.  The  present  officers  of  the  bank 
are :  Mr.  Robert  M.  Gallaway,  President ;  E.  A.  Brinoker- 
hoff,  Vice-President ;  William  B.  T.  Keyser,  Cashier,  and 
Samuel  S.  Campbell,  Assistant  Cashier. 

—The  directors  of  the  Guardian  Trust  Company  of  this 
city,  at  a  meeting  last  week,  elected  Mr.  R.  Ross  Apple- 
ton,  Mr.  George  W,  Fairchild  and  Mr.  B.  H.  Rountree  Vice- 
Presidents.  The  two  first-named  gentlemen  were  re-elected. 
Mr.  Rountree  was  appointed  to  succeed  Mr.  Ernest  C.  Brown. 
The  office  of  General  Counsel,  which  had  been  filled  by  Mr. 
David  B.  King,  was  declared  vacant.  As  has  been  stated  in 
a  previous  issue,  Mr.  Brown,  together  with  several  of  the 
other  directors,  had  been  seeking  to  enforce  the  resignation 
of  President  Bird  S.  Coler;  the  present  action  of  the  directors 
however,  would  seem  to  indicate  a  full  indorsement  of  Mr. 
Color's  policy.  Mr.  Appleton  is  President  of  the  Fourteenth 
Street  Bank. 

—The  annual  stockholders'  meeting  of  the  Maiden  Lane 
Safe  Deposit  Co.  was  held  on  June  2.  The  following  officials 
were  elected:  Bird  S.  Coler,  President;  August  Oppen- 
heimer,  Vice-President;  C.  G.  Alford,  Second  Vioe- President; 
W.  F.  Carlton,  Third  Vice-President;  Maurice  Maas,  Secre- 
retary  and  Treasurer,  and  Nathan  Bijur,  Counsel.  The  di- 
rectors chosen  are :  C.  G.  Alford,  Milton  P.  Bagg,  W.  F. 
Carlton,  Bird  S.  Coler,  George  E  Fahys,  W.  M.  K.  Olcott, 
August  Oppenheimer,  A.  K.  Sloan,  Leopold  Stern,  Alvin  L. 
Strasburger,  David  C.  Townsend,  Louis  Windmuller  and 
Joseph  H.  Ward. 
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—The  Riverside  Bank  corner  Eighth  Avenue  and  57th  8t. 
shows  a  substantial  growth  In  deposits.  The  institution  had 
|1,049,901  deposits  on  Deo.  4  1902,  $1,118, 176  on  Feb.  '2(5 1903, 
and  at  the  date  of  the  last  call  May  28  $1,228,119  was  reached. 
The  bank  has  continued  to  grow  in  strength  and  size  under 
President  Cbas.  N.  Taintor's  management,  he  having  suc- 
ceeded Henry  O.  Copeland,  who  resigned  last  January.  Mr. 
John  J.  Clancy  is  Vice-President  and  Henry  H.  Bizallion 
Cashier. 

—The  Commonwealth  Trust  Company  is  the  name  finally 
decided  upou  for  the  Trust  Company  organized  recently  in 
Buffalo,  N.  Y.  As  previously  mentioned  in  these  columns, 
the  original  intention  was  to  call  it  the  Great  Lakes  Trust 
Co.,  but  this  name  did  not  meet  with  the  approval  of  all  the 
interested  parties. 

The  new  institution  will  open  for  business  next  week  in 
the  handsome  offices  provided  in  th«  Erie  County  Savings 
Bank  building;  the  capital  is  $500,000  and  surplus  $500,000, 
all  paid  in.  The  stockholders  and  directors  are  among  the 
leading  people  of  Buffalo.  The  North  American  and  Knicker- 
bocker trust  companies  of  this  city  are  represented  on  the 
board.  Mr.  E.  O.  McNair,  a  well-known  banker  of  Buffalo 
is  President;  Spencer  Kellogg,  1st  Vice-President;  J.  F. 
Schoellkopf  Jr.,  2nd  Vice-Preeident;  and  W.  E.  Danforth, 
Secretary. 

— The  organization  of  the  Rochester  (N.  Y.)  Stock  Ex- 
change was  perfected  on  Thursday  of  last  week  by  the  sign 
ing  of  the  constitution  and  by-laws  and  by  the  eleotion  of  the 
following  officers:  J.  A.  Burgess,  President;  W.  E.  Moore, 
Vice-President;  H.  D.  Quinby,  Treasurer,  and  A.  B.  Enos, 
Secretary.  The  Governing  Board  consists  of  the  President 
and  Treasurer,  ex-officio,  and  C.  S.  Lunt,  A.  M.  MacDowell 
and  A.  B.  Enos.  The  sale  of  securities,  it  is  stated,  will  be 
conducted  in  the  same  manner  as  on  the  New  York  Stock 
Exchange. 

— Acoording  to  local  reports  control  of  the  Mt.  Vernon 
National  Bank  of  Boston  is  being  sought  by  outeide  interests. 
The  figure  at  which  the  offer  is  said  to  have  been  made  is 
$100  per  share— the  par  value.  The  bank's  semi-annual 
dividend  of  2  per  cent  was  passed  in  April  for  the  first  time 
since  1860,  in  order  that  $33,000  due  on  doubtful  paper  might 
be  charged  off.  The  bank  has  deposits  of  nearly  a  million 
dollars. 

—Mr.  A.  E.  Appleyard  of  Boston,  said  to  be  acting  on  be- 
half of  a  New  York  syndicate  of  retired  capitalists,  has,  it  is 
stated,  purchased  a  sufficient  number  of  shares  of  the  First 
National  Bank  of  Boston  to  secure  a  controlling  interest.  In 
a  circular  issued  by  Adams  &  Co.  of  Boston  the  minority 
holders  are  offered  the  same  price  ($225  per  share)  paid  by 
the  new  interests.  Earlier  in  the  week  it  had  been  announced 
that  F.  S.  Moseley  &  Co.,  representing  the  President  and  di- 
rectors of  the  bank,  who  were  aware  of  the  efforts  being 
made  by  outsiders  to  gain  control,  had  sent  the  stockholders 
a  letter  offering  to  purchase  their  stock  at  $210  per  share. 
The  bank  has  a  capital  of  $1,000,000  in  shares  of  $100  each. 

—The  intended  change  from  $50  to  $100  in  the  par^value  of 
the  shares  of  the  National  Bank  of  Northern  Liberties  of 
Philadelphia  has  been  made  and  the  new  certificates  listed. 
The  capital  continues  at  $500,000. 

—A  branch  of  the  Colonial  Trust  Company  of  Philadelphia 
will  be  opened  at  1421  Chestnut  Street. 

—The  final  payment  on  the  new  stock  of  the  Monongahela 
National  Bank  of  Pittsburgh]  authorized  by  the  stockholders 
last  December  was  made  on  Monday.  This  increases  the 
capital  from  $500,000  to  $1,000,000,  and  the  surplus  from 
$500,000  to  $1,500,000,  the  shares  having  been  sold  at '  $300 
each. 

—The  Home  Trust  Company  of  Pittsburgh,  which  is  still  in 
a  formative  state,  has  concluded  negotiations  for  the  pur- 
chase of  the  Pittsburgh  National  Bank  of  Commerce  Build- 
ing, at  Wood  Street  and  Sixth  Avenue.  The  consideration 
is  understood  to  have  been  $662,000.  The  company  will  oc- 
cupy the  first  floor,  opening  for  business  the  latter  part  of  the 
month.  Its  $500,000  capital  is  divided  into  $100  shares,  which 
were  disposed  of  at  $125  each. 

— The  Industrial  Natioual  Bank  of  Pittsburgh  has  pur- 
chased property  at  330  Fourth  Avenue,  adjoining  the  Union 
Trust  Company's  quarters.  A  new  structure  will  be  erected 
on  the  site,  the  bank,  which  is  to  open  in  a  few  days,  making 
its  headquarters  in  the  meantime  at  241  Fourth  Avenue. 


—Mr.   George   L.   Stephenson   has   been  chosen  Secretary 


and  Treasurer  of  the  Guardian  Trust  Company  of  Pittsburgh. 
—The  stockholders  of  the  Guarantee  Title  &  Trust  Com- 
pany of  Pittsburgh,  who  in  April  voted  to  increase  the  cap- 
ital from  $250,000  to  $750,000,  have  approved  of  a  still  fur- 
ther addition,  making  the  authorized  capital  $l,00O,CO0.  The 
oompany  this  week  concluded  negotiations  by  which  it  has 
acquired  the  Moreland  Trust  Co.  of  Pittsburgh.  There  has 
been  an  interchange  of  stock,  all  the  shares  of  the  Moreland 
having  been  taken  by  the  Guarantee  Title  &  Trust,  whioh 
latter  has  paid  for  the  same  in  its  (Guarantee's)  own  stock. 
The  entire  board  of  the  Moreland  has  been  added  to  the 
Guarantee's  directorate,  while  Mr.  Joseph  H.  Frost  and  Al- 
exander Dunbar,  who  still  remain  as  officials  in  the  More- 
land,  have  become,  respectively,  Assistant  Treasurer  and 
Assistant  Secretary  of  the  Guarantee.  The  latter  has  re- 
moved its  trust  department  to  210  Fourth  Ave.,  the  home  of 
the  Moreland  Trust.  With  the  Guarantee  Title  &  Trust,  the 
Iron  City  National,  the  Homewood  People's  Bank  and  the 
Moreland  Trust  so  closely  affiliated,  an  important  ohain  of 
banking  interests  is  established. 

— The  newly  organized  Real  Estate  Savings  &  Trust  Com- 
pany, of  Allegheny,  Pa.,  opened  for  business  on  Wednesday 
of  this  week,  at  522  Federal  Street.  As  has  been  stated  in 
previous  items,  the  institution  took  over  the  Allegheny  Real 
Estate  Company  and  the  Allegheny  Real  Estate  Improvement 
Company.  Interest  at  2  per  cent  is  paid  on  check  accounts 
and  at  4  per  cent  on  savings  accounts. 

—The  officials  of  the  First  National  Bank  of  Wilkinsburg, 
Pa.,  have  organized  the  Wilkinsburg  Real  Estate  &  Trust 
Company.  The  new  institution  has  been  capitalized  at  $500,- 
000.  Mr.  A.  W.  Duff  is  its  President,  T.  D.  Turner  and 
Jacob  Weinman,  Vice-Presidents,  and  P.  J.  Pierce,  Treasurer. 

—The  opening  of  the  Union  National  Bank  of  Braddock, 
Pa.,  occurred  on  Monday,  the  1st  inst.  The  bank  has  a  capi- 
tal of  $200,000  and  surplus  of  $50,000.  Mr.  James  H.  Mc- 
Curdy  is  President;  Charles  Zugsmith,  Vice-President,  and 
A.  A.  McKinney,  Cashier. 

—  On  Monday  of  this  week  the  Cleveland  Stock  Exchange 
moved  into  its  new  quarters  on  the  second  floor  of  the 
Williamson  Building.  Trading  was  not  suspended,  but 
visitors  were  allowed  the  freedom  of  the  floor. 

—A  large  block  of  stock  of  the  Citizens'  Savings  Bank  of 
Columbus,  Ohio,  which  had  been  held  by  out-of-town  par- 
ties has  become  the  property  of  a  number  of  the  foremost 
business  men  in  Columbus.  No  change  has  yet  been  made 
in  the  bank's  management,  which  is  under  the  direction  of 
Gen.  John  Beatty  as  President,  A.  D.  Rodgers,  Vice-Presi- 
dent, and  F.  R.  Shinn,  Cashier. 

—At  the  annual  election  of  the  Chicago  Stock  Exchange  on 
Tuesday  of  thi3  week,  Granger  Farwell  was  elected  President 
and  John  J.  Mitchell,  Treasurer.  The  Governing  Committee 
will  consist  of  Henry  C.  Hackney,  R.  H.  Donnelley,  R.  A. 
Peters,  Sidney  Mitchell,  J.  J.  Townsend  and  J.  Finley  Bar- 
ren. Monday  was  the  twenty-first  anniversary  of  the  foun- 
dation of  the  Exchange. 

—The  savings  deposits  in  twenty  Chicago  banks  show  the 
remarkable  record  of  29  per  cent  increase  during  the  last 
year.  On  May  12  1902  the  total  amount  was  in  round  num- 
bers $78,000,000,  whereas,  according  to  the  statements  just 
published  (May  21  1903),  the  grand  total  exoeeds  $100,000,- 
000.  In  1890  the  savings  deposits  in  Chicago  were  only 
$12,353,000,  an  amount  which  was  nearly  doubled  by  the  in- 
crease of  the  past  year. 

—The  recent  death  of  Henry  V.  Lester  dissolved  the  Chi- 
cago stock  brokerage  firm  of  Lester,  Kneeland  &  Company, 
and  a  reorganization  has  been  effected  under  the  style  of 
Kneeland,  Clement  &  Curtis,  with  L.  D.  Kneeland,  Allan 
M.  Clement  and  John  F.  L.  Curtis  as  partners.  The  firm 
holds  memberships  in  the  New  York  Stock  and  Coffee  Ex- 
changes, the  Chicago  Board  of  Trade  and  Stock  Exchange. 

—Messrs.  Bartlett,  Frazier  &  Company  of  Chicago  now 
clear  all  their  own  trades  on  the  New  York  Stock  Exchange. 

—The  Manufacturers'  Bank  of  Chicago,  with  a  capital  of 
$200,000,  has  been  authorized  by  the  Illinois  State  Auditor. 
The  institution  is  a  reorganization  of  the  private  bank  pro- 
jected by  Edwin  F.  Brown,  Lawrence  C.  Woodward  and  Jay 
Edwin  Reeves. 


1228 


THE    CHRONICLE. 


[Vol.  LXXVI. 


—  Eversz,  Follansbee  &  Co.,  the  new  Chicago  banking  and 
bond  firm,  have  removed  their  offices  from  tbe  fourth  floor  of 
the  Rookery  to  No.  220  La  Salle  Street,  the  quarters  jasfc  va- 
oated  by  H.  C.  Wright  &  Co. 

— The  stockholders  of  the  Missouri  Trust  Company  of  St. 
Lcuis  have  increased  the  number  of  directors  from  twenty- 
one  to  twenty-five,  the  four  new  members  being  ex -Governor 
of  Missouri  L,  V.  Stephens,  W.  A.  J.  Sparks,  P.  M.  Johnston 
and  A.  P.  Ohio. 

— The  United  States  Trust  Company  of  Louisville,  Ky., 
has  moved  into  its  new  building  at  Fifth  and  Main  streets. 
The  company  has  been  in  operation  about  a  year.  Its  name 
was  originally  the  National  Trust  Company,  the  change  in 
title  having  but  recently  been  made.  Justifiable  pride  is 
taken  by  the  officials  in  the  new  banking  quarters,  which  have 
been  admirably  fitted  up.  The  furnishings  of  the  interior 
are  of  Sienna  marble  and  solid  mahogany.  Considerable 
interest  centers  in  the  principal  vault,  which  was  made  at 
Bethlehem,  Pa.,  and  is  constructed  of  armor  plate,  the 
material  used  for  coating  battle  ships.  The  door  alone 
weighs  37, COO  pounds,  but  it  is  stated  that  so  perfect  is  its 
poise  that  it  may  be  opened  and  closed  with  the  strength  of 
a  man's  little  finger.  Aside  from  this  vault,  the  company 
has  two  others,  located  in  the  basement  of  the  building. 
Col.  Joshua  D.  Powers  is  the  President  and  Mr.  B.  B.  Veeeh 
the  Vice-President. 

—A  controlling  interest  in  two  Stannton,  Va.,  banks,  the 
Augusta  National  (capital  $100,000)  and  the  Farmeis'  & 
Merchants'  Bank  (capital  $30,000)  has  passed  to  a  number  of 
prominent  Richmond  bankers.  Mr.  William  M.  Habliston, 
President  of  the  National  Bank  of  Virginia,  of  Richmond; 
T.  C.  Williams  Jr.,  R.  S.  Bosher  and  F.  E.  Nolting  are 
among  those  interested. 

—The  Atlantic  National  Bank  of  Jacksonville,  Fla.,  but 
recently  formed,  has  arranged  to  take  over  the  National 
Bank  of  the  State  of  Florida,  also  of  Jacksonville.  The 
merger  will  be  consummated  about  July  1,  at  which  time 
the  Atlantic  National  expects  to  be  in  shape  for  business, 
making  its  quarters  in  the  rooms  to  be  vacated  by  the  bank 
which  it  will  absorb.  The  capital  of  the  latter  is  $100,000. 
The  Atlantic  has  been  organized  with  a  capital  of  $850,000. 

—The  National  Bank  of  Commerce,  of  Fort  Worth,  Texas, 
elected  its  initial  officers  last  week.  Mr.Robert  E.  Maddox  has 
been  chosen  President  and  Mr.  J,  L,  Edmondson,  Cashier. 
The  bank,  which  is  not  quite  ready  for  business,  will  locate 
at  Main  and  Fourteenth  streets. 

— The  directors  of  the  Canal  Bank  of  New  Orleans  in  elect- 
ing Mr.  Edward  Toby  President  of  their  institution,  to  suc- 
ceed Mr.  J.  C.  Morris,  resigned,  recognized  the  part  played 
by  him  in  the  bank's  progress  during  his  twenty  years  con- 
nection with  it.  Mr.  Toby  entered  the  bank  as  Cashier  in 
1883,  becoming  Vice-President  in  1895,  in  which  position  he 
continued  until  he  assumed  the  presidency  on  the  1st  inst. 
Mr.  Morris's  intention  to  retire  was  known  some  months  ago, 
his  health  not  being  particularly  robust.  Mr.  Charles  Jan- 
vier has  been  chosen  Vice-President  and  Mr.  E.  H.  Keep  Jr. 
has  been  appointed  Assistant  Cashier.  Mr.  Edgar  Nott  con- 
tinues as  Cashier. 

—Mr.  John  H.  Kirby,  who  so  successfully  conducted  the 
affairs  of  the  reorganized  First  National  Bank  of  Austin, 
Texas,  has  retired  as  President,  his  successor  being  Mr.  J.  L. 
Hume,  formerly  First  Vice-President.  The  latter,  with  Geo. 
T.  and  George  L.  Hume,  has  purchased  from  Mr.  Kirby 
sufficient  stock  to  give  them  a  controlling  interest.  Mr.  A, 
S.  Vandervoort,  Cashier  of  the  bank,  has  also  retired,  his 
place  being  taken  by  Mr.  George  L.  Hume.  Mr.  W.  B. 
Wortham,  heretofore  Second  Vice-President,  has  been  ap- 
pointed First  Vice-President.  The  bank  suspended  August 
4  1901  and  was  reopened  several  months  later— January  2 
1902.  The  indebtedness  to  the  State,  amounting  to  $398,000, 
held  by  the  bank  at  the  time  of  the  suspension,  was  entirely 
discharged  in  July  1902. 

— The  Kansas  Bankers'  Association  at  its  recent  annual 
meeting  in  Topeka  had  among  its  list  of  speaker,-*  Mrs.  Ella 
Demoret,  Cashier  of  the  State  Bank  of  Pretty  Prairie, 
Kansas,  who  delivered  an  address  on  "  The  Woman  Banker." 
An  extended  programme  had  been  outlined  for  the  two  days' 
meeting,  which  occurred  on  the  27th  and  28th  ult.  Some 
opposition  arose  over  a  resolution  offered  by  C.  C.  K,  Sco- 


ville,  President  of  the  Citizens'  State  Bank  of  Seneca,  to  the 
effect  that  the  association  endorse  a  draft  of  a  bill  authoriz- 
ing the  issuance  of  emergency  currency.  The  discussion 
finally  resulted  in  the  carriage  of  a  resolution  in  favor  of  an 
emergency  currency  issued  without  discrimination  against 
the  banks  of  the  country  and  made  as  safe  as  the  national 
banking  system.  Mr.  Thornton  Cooke,  Assistant  Treasurer 
of  the  Fidelity  Trust  Company  of  Kansas  City,  Mo.,  was 
prominent  on  the  programme,  his  topic  being  "Trust  Com- 
panies and  Banks."  Mr.  M.  A.  Waterman,  Cashier  of  the 
Citizens'  State  Savings  Bank  of  Kansas  City,  Kansas,  was 
also  present  with  an  address  on  '  ■  How  to  Compete  with  the 
Post  Office  and  Express  Companies  for  the  Money  Order 
Business."  A  banquet  at  which  the  following  officers  were 
elected  brought  the  session  to  a  close:  President,  Mr.  G.  W. 
McKnight.  President  of  the  First  National  Bank  of  Junction 
City;  Vice  President,  J.  B.Adams,  Cashier  of  the  Citizens' 
State  Bank  of  Eldorado;  Secretary  (re-elected),  C.  L  K.  Bro- 
kaw,  Cashier  of  the  Commercial  National  Bank  of  Kansas 
City,  and  Treasurer  (re-elected),  J.  N.  McDonald,  Preeident 
of  the  First  National  Bank  of  Chanute. 

—Two  vacancies  in  the  board  of  the  Crocker-Woolworth 
National  Bank  of  San  Francisco  have  been  filled  by  the 
election  as  directors  of  Mr.  James  H.  Hyde,  President  of  the 
Equitable  Life  Assurance  Society  of  New  York,  and  Mr.  A. 
F.  Morrison. 

— At  the  annual  meeting  of  the  stockholders  of  the  Dominion 
Bank  of  Toronto,  Canada,  on  May  27,  by  laws  were  passed 
changing  the  date  of  future  annual  meetings  to  the  last 
Wednesday  in  January.  An  increase  in  the  capital  stock  to 
the  extent  of  $1,000,000  was  also  authorized. 

—The  eighty -fifth  annual  meeting  of  the  Bank  of  Montreal 
was  held  in  Montreal  on  Monday  the  1st  inst.  A  report  of 
the  proceedings  will  be  found  on  page  1231  of  this  issue.  The 
Bank  has  enjoyed  a  very  prosperous  year,  and  now  reports 
assets  of  $125,548,110,  as  against  §114,670,653,  twelve  months 
ago.  The  profits  for  the  year  were  $1,813,486,  which  with 
the  balance  of  $165,856  from  last  year  and  the  premium 
of  $965,468  on  the  new  stock  issued,  swelled  the  credit  side  of 
the  profit  and  loss  account  to  $2,944,807.  Two  dividends  of 
five  per  cent  each  absorbed  $1,220,000,  and  $1,000,000  was 
crdited  to  rest  account,  leaving  a  balance  of  $724,807  carried 
forward. 

The  Bank  of  Montreal  has  recently  purchased  the  Ex- 
change Bank  of  Yarmouth,  Nova  Scotia,  and  will  operate  it 
as  a  branch.  This  makes  the  ninth  branch  in  the  lower 
provinces,  the  others  being  at  Chatham,  Fredericton,  Monc- 
ton,  and  St.  John,  N.  B. ;  and  Amherst,  Glace  Bay,  Halifax 
and  Sydney,  N.  S.  Messrs.  R.  Y.  Hebden  and  J.  M.  Greata 
are  the  New  York  representatives,  at  59  and  61  Wall  Street . 


Canadian  Bank  Clearings  —The  Clearings  of  the  Can- 
adian Banks   for    the    month   of    May.    1903,  show    a   de 
crease  from  the  same  month  of  1903  of  0  7  per  cent.     For 
the  five  months  of  1903  there  is  a  gain  over  the  like  period 
of  1902  of  45  per  cent. 


M  ay. 

Five  Months. 

Clearings  at— 

1903. 

1902. 

In.  or 
Dec. 

1903. 

1902. 

In.  or 
Dec. 

% 

99,002,722 
66,912.216 
20,689,973 
7,605,084 
8,414,252 
6,543,564 
6.155.347 
4,215.872 
4,009,876 
2,362,799 

% 

101,028.965 
74,602,661 
13,912,219 
7.830,175 
8,390,120 
5,826.799 
5,056,99* 
3,840,179 
3,229,971 
2,725,430 

-20 

—104 

+4-9 

-29 

+0-3 

+12-3 

+20 

+9-8 

4-24-1 

-13-3 

440.919.382 
342.306.061 
86.639,697 
36.224,244 
40.572,128 
29,449.507 
23,053.780 
20,179,211 
17,638,560 
11,172,755 

1 

439,342,890 
336,590,132 
62.249,995 
37.584,030 
37,423,619 
25,350,175 
19,098,56(/ 
18,395,960 
15.472,136 
11.492,551 

h 

+39-8 
—3-5 

+8-4 

+16-2 

4-80fl 

+9-7 
+140 

-2-8 

Total  Canada. 

224.911,705 

226,503,511 

-07 

1,048.155,825 

1,002,950,098 

+4-5 

The  clearings  for  the  week  ending  May  80  make  a  favorable 
exhibit,  the  increase  in  the  aggregate  <  ver  1902  having  been 
6  7  per  cent. 


Clearings  at- 


MoDtreal ... 

Toronto 

Winulpeg  .. 

Halifax 

Ottawa. 

Quebec 

Vancouver. 
Hamilton.. 
St.  John.... 

Victoria 

London 


Total  Canada. 


Week  ending   **a\i  30. 


1903. 


23,515.298 

18,000,000 

4,112,773 

1,585.732 

1,567,375 

1,562,583 

1,079,761 

820,605 

773  804 

316,218 

608,6/6 


63.834.239 


1902. 


22,527,70< 

17,808,164 

2,743,856 

1,618.990 

1,537.010 

1.252.390 

758,111 

600,000 

698  954 

417.594 

Not  include 


49,902,772 


Inc.  or 
De*. 


+4-4 

+1-1 

+49-9 

-20 

—2-0 

+24-8 

+426 

+86-8 

+107 

-24-2 

din  to 


+6-' 


1901. 


14,862,098 

11,126.633 

1,470,816 

1,499,116 


tal. 


1,279,881 
766,189 
715.542 
615,183 
724,671 


33,060,129 


1900. 


13,053,524 
9.580,282 
2,301,864 
1,303.653 


857,992 
713.291 
630,880 

508,147 


28,899.633 
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Clenrtugs  by  Telegraph.— Males  or  Stocks,  Bonds,  &c— 
The  subjoined  table,  covering  clearings  for  the  current  wees, 
usual ly  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  thrt  length  of  the  other  tables  is  crowded  ont  r>uce  a 
month.  The  figures  are  received  by  'olograph  from  rhe  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1902  there  is  an  increase  in  the 
aggregate  of  134  per  cent.  So  far  as  the  individual  cities  are 
concerned  New  York  exhibits  a  gain  of  18*7  per  cent,  Boston 
13'9  per  cent.  Philadelphia  11  -3  per  cent,  Baltimore  2'2  per 
cent  and  Chicago  109  percent.  St.  Louis  records  a  loss  of 
8'0  per  cent  and  New  Orleans  7*1  per  cent. 


Clearings— Returns  by  Telegraph. 
Week  Ending  June  0. 


Haw  fork 

Sot  ton 

CnUadelpbla 

Baltimore 

Chiuao 

St.  Loan 

H«w  Orleans 

B«Ten oitles.  6  dart. 

)thW  OtttM.  6  dayi 


Total  all  oltiai, 6  dan. . . ■ 

•Uleltiai.ldar 

Total  all  ottlei  for  week . 


1W  .:. 


$1,218,074,119 

128.772,678 

112.794.651 

23.021l.8o  8 

151,988,658 

46.918.766 

3,121.710 


11,688,6*0,830 
301.498.92S 


11.1190.1:9,252 
891.287,161 

ta.sei.ieojis 


tHoa. 


|I.CS0.881.4'4& 

118,061.814 

101,319,892 

82,640,496 

186.9(9,861 

49  968,930 

8.748.110 


11.168  ,H4«,358 
2W0.411.217 


$1.71»>59,675 
f  52,598,319 


|2,101,865.9rl 


P.  Cent 


+  13-8 
-t-U'8 
+181 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  five  months  of  1903  and  1902  are  given  below. 


Description 


Five  Months,  1908. 


Par  Value 
or  Quantity 


Actual 
Valu«. 


"°«k  I  Vat  M&}%  «.»7S.683.618 


BH.  bonds.. 
Qor't  bonds 
State  bonds 
Bankstooks 

Total — 

Grain,  bnsh. 

Total  raljie. 


|iIS3.716,9'iO 
1617.750 

mih.boo 

•235.960 


|260,671.««8 
S741.264 
|l06.5il 
t759,146 


. 

16687,483,776  6.285,96 1 , 4H7 
207,088,803      160,116,548 


5,8*3,108,015 


Aver' at 


Price,  or  Quantity 


78"» 

91'9 

114-4 

3S-1 
821-9 


798 
n 11-16 


Fife  Monthe,  1902. 


Par  Value 


Actual 
Value, 


79,823,671  g  07a  oon  4*7 

7832.4i9.8760  •»70'a31M!>7 

J4l0,2fli!,8b0    l323.S3».fl87 

1415.7001     1483.936 

|l.*a8,S00     1516  973 

$165,4'J0   11.676,355 


7950,71 1,775  6,202,783.387 
296,H17,660  231,929,135 


6.134,682.522 


Aver'ot 
Price 


780 
7£-8 

lire 

42-1 
481-4 

78-0 

78«c. 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1908 
and  1902  is  indicated  in  the  following: 


9ALH8  OF  STOCKS  AT  NEW  TOEK  STOCK  EXCHANGE 

1908. 

1902, 

Month 

Number 
if  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan  . 

Feb... 

March. 

18,001.822 
10.922,017 
16.095,306 

t 

1.616,264.960 
1,046.847,226 
1.424,484.100 

1 

1,204.663,219 

885,098,761 

1,132,487,694 

11,779,823 
12,996,943 
11.967,409 

$ 

1,336,108,000 
1,827,630,050 
1,143,409,750 

* 

1,039,682,016 
1,010,947,208 

876,941.803 

lstqr. 

April... 
Mar... 

19,018,615 

12,203,068 
12.467.688 

3,985,696.676 

1.150,635,100 
1.166.307,900 

3,178,154,677 

900,041,217 

6Ul.4S7.n2l 

39,783,576 

26.667,748 
13.682  358 

8.757,048.400 

8,620,078,176 
1.266,813.000 

3,927.470.482 

1.993,946,211 

(J48.982.814 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1, 

MONTHLY  CLEARING*. 


Monti. 


January    . 
February 
March 

1st  qnar. 

April 

May 


Clearinai,  Total  All. 


1903. 


11.068,988.021 
8,488.707.464 
9,582,278,076 


29,189.967.661 

9,631.863,829 
9.118.531.323 


1908. 


10.659.4S8.839 
8,369,075.922 
8,888.679,662 


27,901,844,413 

10,926,088.598 
10.3S6.241.376 


P.C*. 


+4-0 
+1-8 

+7-9 


Clearings  Outside  New  York. 


1903. 
~~~%~ 

8.902.861,668 
3.2J7.496.458 
8,678,067,741 


+4-4  10.708.425,752 

-1W    8.687,507.858 
—VtrV  8.643.606.137 


1902. 

P.Ot 

* 

3,730.020,128 
3,010.106.916 
8,375.764,167 

+46 
+78 
+6-0 

10,115,880,281 

8,573,441,010 
3.680,628.187 

+50 

+1-8 
—10 

BANK  CLEARINGS  AT  LEADING  OITIKS  IN  MAY. 


(OOO.OOOf 

omitted.; 
■ew  York... 

Ohioago 

Boston 

Philadelphia 
6t. Louis  .... 
Pittsburg..  . 
Ban  Fran'oo. 
Olnolnnati... 
Baltimore... 
Kansas  City. 
Cleveland... 
Hew  Orleans 
Minneapolis. 
Louisville... 

Detroit 

Milwaukee.. 
Provldenoe.. 

Omaha 

Bufla!o 

Bt.  Paul 

Indianapolis 

Denver  

Riohmond . . 

Memphis 

Seattle 

Hartford 

8.  Lake  City 

Total    

Other  oitles.. 

Total  all... 
Outside  N.Y. 


1903. 

$ 

5,873 

723 

538 

501 

214 

215 

119 

99 

94 

82 

66 

60 

55 

43 

44 

30 

28 

33 

28 

25 

28 

20 

18 

16 

16 

12 

12 


May. 

1902.  1901. 


6,8  »6 

721 

596 

554 

236 

188 

112 

85 

102 

74 

62 

56 

52 

44 

42 

30 

29 

81 

26 

23 

22 

18 

18 

15 

14 

12 

14 


1900 


9,325 

4,477 

706 

599 

684 

517 

500 

399 

212 

140 

198 

149 

100 

90 

87 

66 

109 

96 

82 

64 

62 

46 

48 

33 

42 

44 

43 

36 

43 

35 

27 

25 

29 

27 

28 

27 

28 

23 

21 

22 

16 

14 

17 

18 

17 

14 

12 

10 

10 

10 

12 

10 

15 

10 

. Jan.  1  to  May  31. 

1903.  1902.  l&Ol.  1900. 

jfi  <c  jK       ft 

31,944  31,914  37,874  22,840 

3.591  3,536  3,098  2,816 

2,870  2,953  3.153  2,628 

2,460  2,446  2,245  1,957 

1,027  1,097  907   684 

1,083  889  899 

620  539  462 

439  433  415 

480  496  527 

418  394  355 

337  292  280 

817  290  282 

269  258  204 

230  210  199 

211  224  200 

154  140  129 

150  150  144 

163  150  134 

181  119  121 

123  112  103 

126  105  77 

92  94  95 

84  92  85 

84  71  66 

78  65  48 

59  60  57 

60  70  61 


674 

398 

336 

46s 

2*8 

225 

223 

206 

188 

174 

1V5 

135 

127 

105 

97 

66 

90 

72 

60 

42 

56 

47 


8,694  9,982  12,473  7,006  45,607  47,229  52,197  34,925 

425   404   348  297  2,233  1,985  1,676  1,610 

9,119  10,386  12,816  7,303  47,840  49,214  53,873  36,435 

3,544  3.680  3.491  2,826  17,889  17,870  18,999  13,795 


plattct<ivijiCrommcvci4illingUslt3Xciu» 


I  From  oar  own  correspondent.  1 


London,  Saturday.  May  38,  1903. 
Business  has  continned  stacnant  throughout  the  week.  On 
Monday  and  Tuesday,  indeed,  markets  were  disticctly  flat 
Especially  there  was  heavy  telliog  of  South  African  mining 

shares,  which  led  to  a  sharp  iurtber  drop.     On  Wednesday, 
however,  there  was  a  recovery  which   hat*  since  b-*n  mam 
tained.     Bat  though  all  departments  are  better,  and  there  U 
a  more  hopeful  feeling,  basin*  ss  continnes  extremely  pcarce. 

The  condition -of  the  Balkan  Peninsula  and  of  Morocco 
continnes  exceedingly  bad,  and  no  doubt  has  an  effect  in 
deterring  new  enterprise.  But  it  would  be  easy  to  exagger- 
ate the  effect,  for  everywhere  throughout  Europe  it  is  be- 
lieved that  the  danger  is  now  passed.  Rightly  or  wrongly, 
on  the  Continent  the  opinion  is  strongly  held  that  the  Mace- 
donian Committees,  having  failed  to  bring  about  a  general 
insurrection  in  April,  will  find  it  physically  impossible  to 
continue  the  conflict  much  longer,  the  Turks  now  having  an 
overwhelming  force  in  Europe,  and  the  pressure  put  upon 
Bulgaria  by  both  Russia  and  Austria-Hungary  having  proved 
effective.  That  trouble  will  continue  for  a  long  time,  every 
body  is  prepared  to  And.  But  nobody  now  seriously  fears 
that  there  will  be  any  disturbance  of  the  peace  of  Europe. 

The  real  causes  of  the  unwillingness  of  the  public  to  invest 
are  different.  In  the  first  place,  here  at  home  money  con- 
tinues very  scarce.  It  is  true  that  the  outside  market  during 
the  week  ended  Wendesday  night  repaid  to  the  Bank  of 
England  about  17%  millions  sterling.  Yet  there  is  a  large 
sum  still  due  from  the  outside  market  to  the  Bank  which  the 
borrowers  find  it  neceseary  to  continue,  and  evidently  it  will 
be  a  considerable  time  yet  before,  the  market  gets  ont  of 
debt.  Over  and  above  this,  a  very  large  proportion  of  the 
new  Transvaal  loan  has  not  yet  been  placed.  Far  the  greater 
part  of  it  is  being  carried  on  borrowed  money,  and  as  a 
considerable  amount  of  consols  was  previously  being  car- 
ried on  borrowed  money,  the  banks  are  called  upon  now  to 
provide  very  large  sums  to  carry  both  accounts. 

Over  and  above  this,  the  delay  in  solving  the  labor  diffi- 
culty in  South  Africa  is  wearing  out  the  patience  of  oper- 
ators, who  sold  heavily  last  week  and  the  beginning  of  this 
week,  and  who.it  is  feared,  will  begin  to  sell  again  if  no 
higher  level  of  prices  is  established.  Those  who  are  well 
informed  are  aware  that  the  labor  difficulty  is  being  gradu- 
ally solved.  The  number  of  new  native  laborers  obtained  i3 
much  larger  than  the  month  before.  Besides,  the  great  min- 
ing magnates  have  sent  representatives  both  to  India  and 
China,  where  they  are  making  serious  inquiries.  It  is  true 
that  a  strong  opposition  i«  being  developed  to  the  employ- 
ment of  Asiatics  in  South  Africa.  But  the  belief  is  growing 
in  South  Africa  as  well  as  in  Earope  that  the  supply  of 
native  laborers  is  not  eufficieatand  that  therefore  ultimately 
Chinese  will  have  to  be  employed.  While  the  difference  of 
opinion  is  being  arranged,  holders  of  South  African  securi- 
ties in  Europe  are  losing  patience,  and  the  market  every  now 
and  then  sags  heavily. 

In  Paris  markets  have  been  very  lifeless  also,  partly  be- 
cauee  of  the  dissatisfaction  almost  everywhere  created  by 
the  enforcement  of  the  Associations  Law,  and  partly  because 
of  the  fear  of  Socialist  influence.  There  is  an  immense 
amount  of  unemployed  money  in  Paris,  but  the  owners  are 
unwilling  to  invest  it  at  home.  Tney  are,  therefore,  employ- 
ing it  in  London  in  very  large  amounts,  both  in  discounting 
bills  and  in  carrying  aver  stocks  on  the  Stock  Exchange. 
Likewise,  they  are  investing  on  a  large  scale  here  in  London, 
and  on  a  lesser  scale  in  Holland,  Belgium  and  Switzerland. 
In  London  they  are  buying  the  Transvaal  loan,  and  they  are 
likewise  investing  in  South  African  securities.  It  is  note- 
worthy, in  spite  of  the  slackness  of  the  Stock  Exchange,  how 
successful  several  recent  issues  have  been.  The  extraordi- 
nary rush  to  get  the  Transvaal  loan  need  ody  be  referred  to. 
Over  and  above  that,  the  notes  of  the  Underground  Electric 
Railways  Company  of  London,  Ltd.,  offered  by  Messrs. 
Speyer  Brothers,  were  fatten  very  eagerly.  So  were  the 
Mexican  Treasury  bills  offered  by  the  same  house.  And 
this  week  there  has  been  a  great  scramble  for  the  Brazilian 
loan  brought  out  by  the  Messrs.  Rothschild.  It  is  for  5}4 
millions  sterling,  part  of  a  total  of  S1^  millions  sterling,  and 
is  secured  on  the  harbor,  port  and  docks  of  Rio  de  Janeiro, 
and  bears  5  per  cent  interest. 

In  Berlin,  lifcewis?,  there  has  been  much  depression  during 
the  week.  Mainly,  it  is  believed,  because  of  the  rise  in  the 
value  of  money  and  because  of  the  fall  in  the  prices  of  iron 
and  steel.  Money  has  risen,  according  to  the  best  opinion, 
because  the  German  banks  are  employing  such  vast  balances 
in  London  and  New  York  that  they  have  not  retained 
sufficient  to  meet  the  requirements  at  home. 

On  Thursday  the  directors  of  the  Bank  of  England  made 
the  reduction  in  their  rate  of  discount  which  had  been 
looked  for  for  so  long.  As  it  had  been  put  off  week  after  week, 
the  general  impression  in  the  City  was  that  no  change  would 
be  made  for  some  time  yet;  that  in  fact  the  Bank  would  con- 
sider it  necessary  to  increase  still  further  its  reserve.  The 
reduction  therefore  came  rather  as  a  surprise,  and  there  is  a 
good  deal  of  difference  of  opinion  as  to  whether  the  directors 
have  acted  wisely  in  the  end.  The  best  opinion  is  that  the 
directors  were  influenced  chiefly  by  their  desire  to  give  relief 
to  trade.    Trade  is  not  actually  bad,  neither  is  it  exception- 
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ally  good,  and  the  directors  consequently  were  desirous  of 
giving  what  relief  may  be  obtained  bv  a  reduction  in  the 
rate  of  discount  of  one-half  per  cent.  They  are  convinced, 
moreover,  that  there  will  be  no  gold  shipments  worth  speak- 
ing of.  Some  small  amount  may  be  shipped  to  Germany, 
where  the  value  of  money  is  distinctly  rising.  But  it  is  not 
believed  that  Germany  is  in  a  position  to  take  a  great  deal. 
France  is  not  disposed  to  take  gold.  It  will  not  engage  in 
new  enterprise  at  home,  and  it  is  investing  very  large  sums 
in  London,  by  -which  it  is  decreasing  materially  the  debt 
due  from  London  to  Paris.  New  York  will  not  take  gold, 
according  to  present  appearances.  Oa  the  contrary,  gold  is 
leaving  New  York,  and  although  some  small  amount  may  go 
to  Argentina,  it  is  not  thought  probable  that  so  much  will 
go  as  to  affeot  the  money  market  here.  Upon  the  whole, 
therefore,  the  best  opinion  is  that  but  little  gold  will  be 
shipped  from  London,  and  that  consequently  the  Bank  will 
continue  strong  during  the  summer. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applica- 
tions exceeded  1,118  lacs,  at  prices  ranging  fram  Is.  3  31-82d. 
to  Is.  4  l-32d.  Applicants  for  bills  at  Is.  3  31-32(1.  and  for  tele- 
graphic transfers  at  Is.  4  1  32d.  per  rupee  were  allotted  about 
5  per  cent  of  the  amounts  applied  for.  Later  in  the  day  the 
Council  sold  by  special  contract  2  1-5  lacs  of  bills  at  Is.  4d. 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 
compared  with  the  last  three  years : 


Circulation ..... 

Foblio  depciitt 

Other  depoiiu 

Oorernment  secnrltiet 

Other  seourltlei... 

Ksisrve  of  notei  and  ooln 

Coin  Abunion,  both  departm't* 
Prop.reierye;  o  llabiiitiei.p.e. 

Bank  rate percent., 

Conioli,8K  peroent , 

Silver 

Olsarlna-Honie  returns 


1908. 
May  20. 

£ 
88,580.980 
8.t30.689 
40.306.373 
14.7t-0.6Sl 
26  734.783 
26.181.3b0 
86.587.380 
51  7-16 
.       «3^ 
.      »1« 
88  3-l«Jd 
214,53c,000 


1902. 
May  SI. 

89.840,645 
J0,*-83,9<:8 
33,132,630 
14.85'4.008 
28.853,876 
28.5,;8.521 
86.044.C68 

*8H 

8 
96M 
23Hd. 
159,906,000 


1901. 

May  22. 

i 

29,6^8,726 

10,603.601 

37,948,407 

14.164.417 

88,716,686 

28.4t6.2e8 

86.290.008 

48  B-16 

4 

94 

27  9-iea. 

186.0S9.000 


1900 
May  23. 

29,161885 
8,800,690 
41,074,668 
14.619.878 
81.lt-S.887 
22,123  827 
88,610,662 
44M 
8« 
101^ 
87  9-lodL 
163,106.000 


The  rates  for  money  have  been  as  follows: 


+- 

e 

« 

;•- 

• 

4 
i 
4 

4 
3',, 

Oven  Market  Hate* 

Interett  ailoi»*i 
for  depoaiti  b» 

Ltndon. 

Bank  Bills. 

2rade  Bid*. 

Joint 
Stock 
Banks 

Dis' 

At 

Call 

3 
3 
3 
S 

2* 

tfi'l 

7-U 

Day: 

8  Month*. 

3  7-16®3« 
3  8-16 

8«®3« 
S%@3  7-16 
3  5-ie<»S$<i 

i  Month*. 

3  7-16®3H 

8  7-16 

3%@356 

3J4@3  7-16 

3  6-16(333<: 

8  Month*. 
S^@8« 

3K®3$$ 
3K@3  7-16 
3  R-16®3?< 

3  Mo*. 

s« 

3«®t 
3% 
3* 

t  Mo*. 
3%@4 

Apr.  25 

May     1 

8 

"      1ft 

"      82 

2H 

2K 
2* 
« 

3% 

3H 

2H 

Messrs.  PLiley  &  Absll  write  as  follows  under  date  of 
May  21 : 

Gold— The  Bank  seems  likely  still  to  ba  the  chief  buyer  of  open 
market  arrivals,  and  during  the  past  week  has  bought  £305,000,  of 
which  £118.000  is  in  bars.  £32^,000  has  been  withdrawn,  chiefly  for 
South  America.  Arrivals:  Australia,  £216,000;  Cape  Town,  £283,000; 
River  Plate,  £18.000;  India.  £73,000;  Straits,  £  1,000;  West  Indies, 
£30,000;  total,  £624,000.  Shipments:  Bombay,  £51,000;  Madras, 
£15.000;  t-.tal.  £66;oc0. 

Silver— With  restricted  supplies  and  a  good  inquiry  from  India  for 
prompt  shipment,  spot  silver  advanoed  to  2531«d.  This  demand  seems 
for  the  moment  to  be  satiefled,  and  the  French  Mint  tender  being  now 
disposed  of,  the  quotation  to-day  has  fallen  to  25iio<i,  at  which  prioe 
the  market  doses  dull.  Forward  silver  has  again  been  largely  dealt 
in,  and  the  quotation  advanced  to  24&8d.,  hut  has  relapsed  to-day  to 
249ted.  In  sj  mpathy  with  the  decline  in  cash  silver.  The  India  price 
isBs.  64%  per  100  tolahs.  Arrivals:  New  "i'ork,  £98,000;  Australia, 
£5,000;  West  Indies,  £3,000;  total,  £108.000.  Shipments:  Bombay, 
£74,000;  Hong  Kong,  £37,688;  Madras,  £5,000;  total,  £116,688. 

Mexioan  Dollars— Only  a  few  transactions  have  taken  plaoe  at  from 
24d.  to  2ii16d.  per  oz.    £27,000  has  come  to  hand  from  New  York. 

The  quotations  for  bullion  are  reported  as  t oliowb. 


Gold. 
London  Standard. 


Bar  gold,  fine. ...oz. 
U.S. gold  ooin...oz. 
Germ'n  gold  coin. oi. 
French  gold  ooln.oz. 
Japanese  yen....os. 


♦Nominal. 


May 

May 

21. 

14. 

s.    d. 

I.    d. 

77  9% 

77  Qie 

76  4 

76  4% 

76  5%* 

76  5%* 

76  5* 

76  5* 

76  4* 

76  4V 

SILVER. 

London  Standard , 


Ba;  silver,  fine.. .os 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do   5  grs.gold.OE. 

do   4  grs.gold.oz. 

do   3grs.gold.oz 

Jake  silver oz. 

Mexican  dollars. .02. 


May 
14. 


The  following  shows  the  quantities 
naize  afloat  to  the  United  Kingdom: 

Tk.it  week.  La$t  week. 

Wheat qrs... 1,908,000  1,803,000 

Flour,  equal  to  qrs...    297,000  332,000 

«al«e <jrs...    545,000  520.000 


d 

25 
24*9 

25% 
25&,« 
25% 
261618 

24* 


of  wheat,  flour  and 


1902. 

8,985.000 
285,000 
790,000 


1901. 

3,100.000 

320.000 

790.000 


Hngllafe  Financial  Markets— Far  Cable. 

The  daily  closing  quotations  for  securities,  etc.  at  Londoa 
ire  reported  by  cable  as  follows  for  the  week  ending  June  5  : 


London. 


The  following  shows  the  imports  of  oerealproduoeintothe 
United  Kingdom  during  the  thirty-seven  weeks  of  the  season 
ompared  with  previous  seasons : 

IMPOSTS. 

1908-03.  1901-01.       IP00-01.  1899-00 

Imp'ts  of  wheat,  OWt.56,133,700  47.102,571  49,263,100  41,623,800 

Barley 20.731.450  18,236,491  16,075,50tf  12,438,400 

OatB 10.413,253  12,413.539  15.217,800  12,863,100 

Peas 1,404.908  1,492,501       1,875,030  2,051,000 

Beans 1,235.561  1.353.475       1,203.340  1,340,000 

Indian  corn 28,173,308  31.837,008  38,808,300  40,907,800 

Flour ....13,719,477  14,524,268  16,277,600  14,969,200 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1901-02.         1900-01  1899  00. 

47,102,571  49,263,100  41,623,800 

14,624,268  16,277,600  14,969,200 

20,204,635  19,027,300  24,663,439 


1902-03. 
Wheat  Imported. cwt.  56, 133,700 

Imports  of  flour 18,719,477 

lalesof  home-grown. 1 8,553,377 

Total. ..    88,706,554    81,831,474    84,568,000    81,256,439 

Aver. price  wheat.week. 27a.    9d.     81s.    Id.       27s.    31.      25s.  lid. 
Average  price,  season. 25s.    8d.     27s.    2d        27s.    Od.      26s.    Od. 


ulver,  per  ounce d. 

Vmsol8.,new,8*4  p.ots. 

For  aooount .... 

tVeh  rentesdn  Paris)  fr. 

inaoonda  Mining 

itch.  Top.  &  Santa  Fe.. 

Preferred 

ialtimore  A  Ohio 

Preferred 

Janadian  Paolfio.. ...... 

Jhesapeake  &  Ohio.... 

Jhica.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Oen.  &  Bio  Gr.,oom.... 

Do         do  Preferred. 
trie,  oommon .......... 

1st  preferred 

2d  preferred... 

Illinois  Central 

Umis  rtlle  &  Nashville.. 

Mexican  Central 

vio.  Kan.  <fa  Tex., com.. 

Preferred 

National  BB.  of  Mex... 

Preferred 

S.  T.  Cent'14  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref 
Northern  Securities.... 
Pennsylvania........... 

•  Phila.  4  Bead 

■  Phlla.  A  Bead,  ,1st  pre! 
Phila.  &  Bead., 2d  pref. 

southern  Paciflo 

(outh'n  Eallway,  com.. 

Preferred.............. 

Tnlon  Paolfio 

Preferred 

J.  8.  Steel  Corp.,  oom.. 

Do          do         pref.. 
Wabash 

Do      preferred. 

Do       Deb.  "B" 


Sat. 


24% 


90-05 


Mon. 


s 

H 

o 

< 

W 

C 

HI 

3 

W 

o 

U 

H 

* 

55 

P 

• 

02 

• 

H 

M 

w 

£ 

• 

Sues. 

24916 
x91616 
x91»is 
98-20 
4% 
74% 
96*4 
89% 
93 
123i« 
39% 
20% 
153 
31% 
86% 

3468 
68% 
56ia 
138% 
115% 
24% 
24 
53 
24 
46% 
129% 
26% 
69% 
92 
93 
64% 
24% 
48 
34% 
50% 
26  % 
92% 
84% 
91 
31% 
82% 
25% 
44% 
76% 


Wtd. 


24% 

913s 

9H116 
98*25 
4% 

75% 

97% 

91 

93 
125% 

41 

21 
154% 

32 

87 

3558 

69% 

58 
139 
116% 

25 

24  =8 


24% 
46% 
130 
26"% 
69% 
91 
94% 
64% 
24% 
42 
33*8 
52% 
27 
92 
85% 
91 
328s 
83% 
26 
46 
78 


Ihun. 

24616 
91% 

9188 
9835 
4% 
75% 
97% 
908s 
92% 

126% 
40% 
21% 

154% 
32 
87 
35% 
69% 
58 

139% 

116% 
25% 

2458 
53% 
24% 
46% 
130% 
26% 
69^8 
91 
95% 
64% 
24% 
42% 
33% 
52% 
26% 
92 
85% 
91% 
32% 
83% 
26% 
46% 
77% 


24677 
9l7ie 

9168 

9835 
4% 

7338 

96% 

8» 

92% 
1243s 

39% 

20% 

152% 

31% 

86% 
34% 
68% 
57 

138 

114% 
24% 
2308 
58 
23% 
46 

128% 
26*8 
69% 
91 
93% 
63% 
24 
41% 
32% 
50% 
26% 
92 
83% 
91 
31% 
88% 
26 
45 
77 


*  Prioe  per  share. 


©oramercial  and  %t%x&c£llmico\xs^z\vs 


DIVIDENDS. 


Ntvme  oj  Company. 


Rallrondn  (Steam), 

Ashland  Coal  &  Iron  Ry.  (quar.) 

Atch.  Topeka  &  8anta  Fe,  pref 

Boston  <fe  Albany  (quar.) 

Chicago  <S>  Alton  JRailtvay,  pref 

Chic.  &  North  West.,  com 

do         do       do      pref.  (quar.) 

Denver  &  Rio  Grande,  pref 

Detroit  &  Mackinac,  pref 

Hocking  Valley,  oom 

do  do      pref 

St.  Louis  &  San  Fran.,  1st  pref.  (quar.) 

Street  Railways. 
Boston  Suburban  Elec,  pref.  (quar.).. 

Chicago  City  Ry.  (quar.) 

Detroit  United  Ry.  (quar.) 

Metropolitan  Street,  New  York  (qnar.) 

Union  Traction,  Philadelphia 

Trust  Company. 

Fifth  Avenue  (quar.) 

HJacellaneoM. 

American  Snuff,  com.  (quar.) 

do  do      pref.  (quar.) 

American  Sugar  Refining,  com.  (quar.) 

do  do  do       prei.  (quar ) 

Chic.Junc.Ry8.&  U.8tk.Yds.,com.(qu.) 

do  do  do  pref.(qu.) 

Commercial  Cable  (quar.) 

Consolidated  Gas,  Baltimore 

Continental  Tobacco,  com 

Equitable  111.  Gas  LUlit,  Phila.,  pref.. 

General  Electric,  com.  (quar.) 

International  Silver,  pref.  (quar.) 

Internat.  Steam.  Pump,  com.  (quar.).. 
do  do  do       pref.  (quar.). 

Maryland  Coal,  pref 

do  do    pref.  (extra) 

National  Enam.  <fe  Stamp  ,  com.(  quar.) 
do  do  do       pref.  (quar.) 

New  Orleans  Gas  Light 

Swift  &  Co.  (quar.) 

U.  8.  Reduction  <fc  Refg.,  com.  (quar.) 
do  do  do       pref.  (quar.) 


Per 

Cent 


1 

2H 
2H 
2 

•6h. 

2 

2% 

2% 

1% 

2 

1 

1 

1\ 

1 

1»4 
1% 

3 


Whir: 

Pay at u 


J'ne 
Aug 
J'ne 
J'ly 
J'ly 
Jiy 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ne 
J'ly 
J'ly 
J'ly 


J'ne    2       to 
J'ly     1       to 
Holders  of  reo, 
J'ne  14       to 
Holders  of  rec. 
Holders  of  reo. 
J'ne  26       to 


J'ne   30 


2\  J'ly 
1M  J'ly 
Is,  J'ly 
I**  J'ly 
2  J'ly 
1%  J'ly 

2  J'ly 
1%  J'ne 
4     J'ly 

3  J'ne 

2  J'ly 
1  J'ly 
1     J'ly 

1%  Aug 
2%  J'ly 
1  J'ly 
1  J'ly 
l34  J'ly 

3  J'ly 
1»4  J'ly 
1  J'ly 
1  V>  J'ly 


Book*  Closed. 
(Days  Inclusive.) 


J'ne  16 
J'ly  1 
J'ly  1 
J'ne  17 

J'ly  1 
J'ne  9 
J'ne  21 
J'ne  25 
J'ne  10 


to 
to 
to 
to 

to 
to 
to 
to 
to 


J'ne  21 
Aug  2 
J'ne  6 
J'ne  30 
J'ne  10 
J'ne  1 0 
J'ly  15 
J'ly  2 
J'ly  19 
J'ly  19 
J'ly    I 

J'ly  16 
J'ne  13 
J'ly  1 
J'ly  15 
J'ne  30 


Holders  of  rec  J'ne  29 


1  J'ne  J  8 

1  J'ne  18 

2  J'ne  7 
2  J'ne  7 
1  J'ne  12 

J'ne  12 

J'ne  21 

Solders 

Holders 

Holders 

Holders 

J'ne    6 


to 

to 

to 

to 

to 

to 

to 
of  reo, 
of  rec 
of  reo, 
of  rec, 

to 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
May  15 
J'ly  It 
J'ne  10 
J'ne  20 
J'ly    1 


1  J'ne  20 
1  J'ne  20 
1  J'ne  16 
1  J'ne  16 
1 

6  J'ne  21 
1  J'ne  21 
1  J'ne  21 


to 
to 
to 
to 
t 

to 
to 
to 


J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 
J'ly 


t  Correction,  t  The  transfer  books  for  certificates  of  stock  will  be  closed 
from  June  24  to  July  1,  both  Inclusive,  and  for  N.  Y.  Security  &  Trust  Co.'s 
certificates  of  beneficial  interest  from  June  2  to  July  1,  both  inclusive. 

Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son  : 


Slocks. 

4  Corn  Exohange  Bank. ..401% 

5  Homceopathlo    Life    In- 

surance Co $1  lot 

50  Fourth  Nat.  Bank 225 

300  Tr.  Co.  of  tkeBepubllo..  95 

5  Morton  Trust  Co 1,040 

100  Peacook  Copper  Co $11  lot 

6  Equitable  Bank.  90 

50  International  Power  Co. 

6  p.  0.  cum.  preferred..  41 


Stocks. 

25  Equitable  Trust  Co 750 

32,501  The  Ideal   Mining  & 

Development     Co.     of 

Arizona,  SI  each.. $3,000  lot 

Bonds. 

$1,000  Amer  Beal  Est.  Co. 

6  p.  0.  oertifs,   due  1913; 

July,  1903,  coupon  on 90 

$5,000  Greenbrier  By.  Co.  1st 
4s,  1940  (guarant'd),  M&N  91% 


June  6,  1903.] 
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BANK    OF    MONTREAL. 

PROCEEDINGS     AT    THE     EIGHTY-FIFTH     ANN  HAL 
MEETING,  JUNE  1,  1903. 


(From  the  Montreal  Gazette,  June  2,  1903.) 


The  eighty  llftli  annual  meeting  of  the  shareholders  of  the  I'.ank  of 
Montreal  was  held  In  tho  Board  Room  of  the  Institution  at  1  o'clock 
yesterday. 

There  were  present:  Hon.  Georgo  A.  Drummond,  Vice  President; 
Sir  William  O.  Macdonald;  Messrs.  B.  M.  Ureenshields,  James  K 
CM  ill.-  Alexander,  W.  II.  Evans,  T.  Irvine,  K  S.  Lyman,  K.  0.;  James 
Klrby.  K.  C  ;  G.  P.  O.  Smith.  James  Tasker,  Henry  Dnbell,  K.  Hamp- 
ton, Mlohaol  Burke,  E.  K.  Greene,  Lieut. -Col  Provost,  A.  W.  Hooper, 
V.  P.  Taylor,  Albert  Plddlngton,  M.  S.  Foley,  I).  Morrlce,  James 
Bkeooh  and  .John  Morrison. 

On  the  motion  of  Mr   E.S.Lyman,   lion.  George   A.    Drummond. 
President,  was  unanimously  voted  to  the  chair,  in  the  absence  of 
the  President.  Rt.  Hon.  Lord  Strathooua  and  Mount  Koyal. 

On  the  motion  of  Mr.  Henry  Dobell,  seconded  by  Mr.  James  Tasker, 
It  was  agreed  ''That  tho  fol. owing  gentlemen  be  appointed  to  act  as 
Scrutineers  Messrs.  E.  S.  Lyman,  K.  0.,  and  O.  F  0.  Smith,  and  that 
Mr.  James  Aird  be  Secretary  of  the  meeting." 

DIRKCTORS'  REPORT. 

The  report  of  the  Directors  to  the  Shareholders  at  their  85th  annual 
generai  meeting  was  then  read  by  Mr.  E.  S.  Clouston,  General  Man- 
ager, as  follows: 


The  Directors   have  pleasure  In  presenting   the  85th  annua!   report, 

showing  the  result  of  the  Hanks  business  of  the  year  ended  30tb 

April,  19<  d: 

moe  of  Profit  and  Lot  •   \count  30th  Apill,  1902....      $105,850  09 

Protits  for  the  year  ended  30th  April,  1903,  after  de- 
dueting  charges  of  management,  and  making  full  pro- 
vlslon  for  all  bad  ami  doubt rul  debts 1,813,483  66 

Premiums  on  new  stock, 'Jt;5,4tH  00 


$2  944  807  75 
Dh  blend,  5  per  cent,  paid  1st  December,  1902. $600,000 
Dividend,  .">  percent,  payable  1st  June,  1U03..   620,000 

l,220,C0O0O 

Amount  credited  to  Iiest  Account l,0C0,00oCO 


Balance  Of  Profit  and  Loss  Carried  forwar.l $721,807  7."» 

uce  the  last  annual  meeting  branches  of  the  bank  have  been 
opened  at  Bin  hy  Cove,  Bay  of  Islands,  Newfoundland;  Raymond, 
Alta.;  Collingwood,  Ont.;   P.iris,  Out.,  and  Spokane,  Wash.,  U.  8. 

The  Hank  has  acquired  the  property  at  the  corner  of  Hollls  and 
Prince  streets.  Halifax,  and  went  into  occupation  in  .May  last,  and 
haH  also  purchased  the  promises  it  has  been  occupying,  under  lease, 
at  Aniici  st,  N.  S. 

A  special  general  meeting  of  the  shareholders  was  held  on  January 
7,  19o8i  at  which  authority  was  taken  for  the  following  purpos 

To  increase  the  Bank's  capital  by  $2  000,000,  making  it  sil.000.000. 

To  apply  for  an  Act  of  Parliament  to  subdivide  the  shares  of  the 
Hank  into  shares  of  the  par  value  of  $io<»  each. 

I  o  appoint  the  first  Monday  of  December  as  the  date  upon  which 
the  annual  general  meeting  of  the  Shareholders  of  the  Bank  Is  to  be 
held  in  future.  Instead  of  the  drat  Monday  in  June,  as  heretofore. 

The  Head  Office  and  all  tho  branches  have  passed  through  the  usual 
ii-spoction  during  the  year. 

STRATIICONA  AND  MOUNT  ROYAL. 

President. 
Bank  of  Montreal,  Head  Office,  1st  June,  1903. 


THE  GENERAL  STATEMENT. 


Liabilities. 

Capital  stock $13,379,240  00 

Rest $9,COO,000  00 

Balance  of  profits  oarried  forward 724,807  75 

$9,724,807  75 

Unclaimed  dividends 3.94001 

Half-yearly  dividends  payable  1st  June 

1903 620,000,00 

10.348,747  76 

23  727  937  76 

Notes  of  the  bank  in  circulation $7,968,972  00 

Deposits  not  bearing  interest 21,099,154  27 

Deposits  bearing  Interest 71,698,765  04 

Balances  due  to  other  banks  in  Canada.      453,231  41 

'    101,820,122  72 


*12o,54e,110  48 


ASSETS. 

(fold  and  Silver  coin  current $3,196,245  10 

(iovernment  demand  notes 4,719,861  75 

Deposit  w-th Dominion  Govemmentre- 

quired  by  Acr  of  Parliament  for  secu- 
rity of  general  bank  note  circulation.        3GO.O0O  00 
Due  by  agencies  of  this 

bank  and  other  banks 

in  Great  Britain $2,429,755  41 

Due  by  agencies  of  this 

bank  and  other  banks 

in  foreign  couniries....   4,552,248  82 
Call  and  thort  Loans  in 

Great     Britain     and 

United  States 24,043,278  00 

34,025,282  23 

Dominion  and  Provlnoial  Government 

Securities... 435,697  46 

Railway  and  other  Bonds,  Debentures 

andstock 8,136,235  53 

Notes  ana  Cheques  of  other  Banks 2,032,005  14 


Bank  Premises  at  Montreal  and  Branches 

(  ii  r  re  n  t  Loans  and  Discounts  in  Canada 
and  elsewhere  (rebate  interest  re- 
served) and  other  assets $74,767,257  28 

Debts  secured  by  mortgage  or  other- 
wise           141,50051 

Overdue  debts  not  speolally  secured 
(loss  provided  for) 134,025  48 


$49,905,237  2 
600,000  00 


75,042,783  27 
$125,548,110  48 


B\mc  of  Montreal.  Montreal,  30th  April,  1903. 


E.  S.  CLOUSTON,  General  Manager. 


ADOPTION  OP  THE  REPORT. 

Hon.  George  A.  Drummond  moved: 

"That  the  report  of  the  Directors  now  read  be  adopted  and  printed 
'or  distribution  among  the  shareholders." 

Itisusual.be  observed,  for  the  presiding  otllcer  to  make  some  re- 
narks  at  this  particular  stage  of  the  proceedings,  but  in  view  of  the 
'act  that  we  shall  h  tve  another  meeting  in  six  months,  under  the  new 
ind  altered  date,  it  seems  to  tne  unnecessary  to  detain  you  with  any 
ibservations  of  mine.  I  can  only  say  that  the  statement  now  in  your 
lands  is,  I  am  sure,  one  which  you^wlll  all  agree  is  extremely  satts- 
actory.  It  shows  the  largest  profits  of  any  of  the  Bank's  statements 
or  the  last  twenty- five  years,  although  some  indication  may  be  drawn 
rom  the  fact  that  In  earning  that  prolit  the  business  of  the  Bank  has 

normously  increased.  In  1876,  when  the  profit  to  which  I  have 
referred  was  realized,  the  assets  of  the  Bank— an  indication  of  the 
•ustness  done— stood  at  $37,500,000.  and  to-day,  acoording  to  the 
tatement  in  your  hands,  they  stand  at  $125,000,000,  so  that  the  old 
tory  is  repeated,  which  is  that  to  earn  an  equal  amount  of  profit  you 
i  oust  now  do  a  very  much  larger  business— in  this  case  three  times  or 
Pnoie.  With  these  remarks  I  put  before  you  the  motion  I  have  already 
Ijoade. 

The  motion  was  seconded  by  Mr.  E.  B.  Greenshtelds,  and  it  was  oar- 

o  •  unanimously. 

Mr.  B.  A  Boas  moved: 

"That  the  thanks  of  the  meeting  be  presented  to  the  President,  Vice- 
' 'resident  and  Directors  for  their  attention  to  the  interests  of  the 
I  Sank." 

1  This  was  seconded  by  Mr.  Charles  Alexander,  and  was  unanimously 
(■greed  to. 

BY-LAWS    ADOPTED. 

|  It  was  moved  by  Mr.  A.  W.  Hooper,  seconded  by  Mr.  A.  T.  Taylor: 
I  "That  by  law  No.  Three  shall  read  as  follows: 

I  "'III.  For  the  management  of  the  affairs  of  the  Bank,  the  Share- 
holders at  eaoh  annual  general  meeting  shall  elect,  by  ballot,  a 
|poard  of  nine  Dlreotors,  who  shall  be  capable  of  serving  as  Directors 
I  urine  the  ensuing  twelve  months,  or  until  they  shall  be  replaced  by 
f  ieir  duly  elected  successors.  Every  suoh  Director  at  the  time  of  his 
.eotlou  shall  be,  and  during  the  then  immediately  preceding  thirty 
Bays  shall  have  been,  and  during  his  service  as  Direotor  shall  oon- 
Inue  to  be,  the  holder  and  absolute  owner  In  his  own  and  sole  name 
lid  right  (and  not  in  any  other  right,  or  In  trust  for  any  purpose, 
I (arson  or  party,  or  in  trust  simply),  of  not  fewer  than  one  hundred  of 


the  paid-up  shares  of  the  oapltal  stook  of  the  Bank.  At  every  annual 
general  eleotlon  the  outgoing  Directors,  and  eaoh  of  them,  shall  be 
eligible  for  re-election.' 

•'And  th*t  by-law  No.  11  shall  read  as  follows : 

"  '  XI.  The  Board  of  Directors  may  from  time  to  time  appoint  local 
Directors  for  the  management  of  the  affairs  of  the  branches  of  the 
Bank,  and  may  fix  their  qualifications  and  remuneration,  define  their 
powers  and  duties  and  revoke  their  appointment;  but  no  moh  local 
Director  shall  at  any  time  be  appointed  or  serve  as  a  local  Director 
unless  he  bo,  and  during  his  service  continue  to  be,  a  holder  in  his  own 
and  sole  name  and  right  (and  not  in  any  other  name  or  right,  or  in 
trust  for  any  purpose,  person  or  party, or  In  tnmt  simplv),  of  not  fewer 
than  twenty  paid  up  shares  of  the  capital  stock  of  the  Bank.'  " 

This  was  unanimously  concurred  in,  after  which  it  was  resolved,  on 
the  motion  of  Mr.  R.  Hampson.  seconded  by  Mr.  .1.  Kirby,  K.C.: 

"That  by-laws  Nos.  Ill  and  XL,  as  amended,  shall  go  into  effect  on 
1st  September,  1903." 

Sir  William  C.  Macdonald  moved: 

"That  the  thanks  of  the  meeting  be  given  to  the  General  Manager, 
the  Inspector,  the  Managers,  and  other  otlloers  of  the  Bank,  for  their 
eervioes  during  the  past  year." 

This  was  seoonded  by  Mr.  J*mes  Ross,  and  was  unanimously  carried, 
the  General  Manager  acknowledging  the  compliment. 

Mr.  John  Morrison  moved,  seconded  by  Mr.  Albert  Piddington: 

"That  the  ballot  now  open  for  the  election  of  Directors  be  kept  open 
until  3  o'clock,  unless  fifteen  minutes  elapse  without  a  vote  being 
cast,  when  It  shall  be  closed,  and  until  that  time,  and  for  that  purpose 
only,  this  meeting  be  continued." 

This  was  unanimously  conourred  in,  and  a  hearty  vote  of  thanks 
was  then  aocorded  the  Chairman,  who  acknowledged  the  same. 

THE   DIRECTORS. 
The  ballot  resulted  In  the  election  of  the  following  directors: 


R.  B.  Angus,  Esq., 

Hon.  Geo.  A.  Drummond, 

a.  F.  Gault,  Esq., 

E.  B.  Greenshields,  Esq., 

Sir  William  C.  Macdonald, 


A.  T.  Pati  rson,  Esq., 
R.  G.  Reid,  Esq., 
James  Ross,  Esq., 
Rt.  Hon.  Lord  Stratiicona  and 
Mount  Royal,  g.  c  M.  G. 


The  President  and  Vice- Preside  rt  will,  in  the  ordinary  course  of 
business,  be  elected  at  to-day's  meeting  of  the  Hoard  of  Directors. 
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New  York  City  Clearing  House  Bail  ks.— Statement  of 
condition  for  the  week  ending  May  29,  1903,  based  on  aver- 
age Of  daily  results.      We  omit  two  ciphers  (00)  in  all  cases. 


BASKS, 

Capital. 

Surplus. 

Loans. 

Specie. 

Segals. 

t  Deposits 

Re- 
s've. 

$ 

$ 

$ 

$ 

9 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,411,2 

16,579,0 

2,415,0 

1,392,0 

14,732,0 

25-S 

Manliat.  Co. 

2,050,0 

2,290,0 

19,929,0 

4.626.0 

2.085,0 

23,242,0 

28-8 

Merchants' 

2,0l>0,0 

1,355,4 

13,509,7 

2,993,8 

1,120,6 

15,521,6 

26-5 

Mechanics'. 

2,000,0 

2,7u9,0 

13,236,0 

2,203,0 

1,410,(1 

13,484,0 

26-7 

America.... 

1,5011,0 

3,417,8 

19,655,2 

3,478,7 

2,120,2 

21,191,5 

26-4 

Phoenix  ... 

1,000,0 

316,0 

4,539,0 

691,0 

310.0 

4,189,0 

23-8 

City 

25,000,0 

16,803,5 

126,611,1 

19,257,1 

8,482,2 

108,977,2 

25-4 

Chemical  .. 

300,0 

7,409,3 

24,319,4 

4,912,0 

2,086,9 

24,137,0 

28-9 

Merch.  Ex  . 

600,0 

333,9 

5,058,8 

879,0 

584,5 

5,415,6 

27  '0 

Gallatin 

1,000,0 

2,120,5 

8,343,3 

964,0j 

638,3 

6,011,9 

26-6 

But.&Drov 

300,0 

104,5 

2,135,6 

671,  ff 

36,5 

'2,815,2 

25-1 

Meeh.&Tra. 

700,0 

346,7 

3,774,0 

66S.0 

345,0 

4,070,0 

22-4 

Greenwich . 

500,0 

521,7 

2,265,5 

212,9 

209,6 

1,649,0 

25-5 

Leath.Mfrs. 

600,0 

547,2 

4,732,8 

1,382,1 

193,3 

4,988,8 

31-6 

Amei.Exch. 

5,000,0 

3,918,0 

28,645,0 

4,611,0 

2,137,0 

23,049,0 

29-2 

Commerce.. 

10,000,0 

8,315,2 

71,433,7 

11,789,0 

4,513,9 

59,222,7 

27-5 

Mercantile. 

3,000,0 

6,000,0 

23,940,8 

4,042,8 

1,238,8 

20,764,0 

25-4 

422,7 

566,7 

3,577,0 

377,7 

603,6 

4,316,3 

20-4 

Chatham ... 

450,0 

1,047,0 

5,857,2 

706,1 

843,1 

5,820,2 

26-6 

People's  ... 

200,0 

384,5 

1,961,4 

328,3 

494,4 

2,686,9 

305 

N.  America 

2,000,0 

2,047,6 

17,313,3 

2,113,5 

1,475,4 

14,340,5 

25-0 

Hanover  ... 

3,000,0 

6,839,1 

46,353,3 

6,655,7 

7,025,9 

53,517,7 

25-5 

1,000,0 

1,045,6 

5,925,0 

765,3 

485,9 

5,044,0 

24-8 

Citizens'    .. 

1,550,0 

649,2 

7,120,1 

1,511,2 

578,4 

8,128,7 

25-7 

Nassau  

500,0 

310,5 

2,635,3 

183,5 

390,2 

3,049,8 

18-8 

Mar.&  Fult. 

900,0 

1,063,6 

6,463,9 

1,031,7 

721,8 

6,755,7 

25-9 

Shoe  &Lthr. 

1,000,0 

345,0 

5,208,8 

1,632,8 

159,5 

6,308,0 

28-4 

Corn  Exch  . 

2,000,0 

3,200,2 

25,592,0 

4,817,0 

3,192,0 

30,926,0 

•^5-8 

Oriental  ... 

600,0 

820,9 

5,347,1 

648,2 

632,1 

5,174,8 

24-7 

Imp.  <fe  Trad 

1,500,0 

6,511,9 

23,676,0 

3,899,0 

1,371,0 

21,032,0 

25-0 

Park  

3,000,0 

6,643,0 

56,768,0 

12,661,0 

4,458,0 

63,96o,0 

26-7 

East  River 

250,0 

154,0 

1,188,5 

180,6 

211,6 

1,374,1 

28-5 

Fourth   .... 

3,000,0 

2,956,2 

17,180,0 

2,687,1 

2,664,7 

18,934,4 

28-2 

Central  .... 

1,000,0 

592,3 

9,351,0 

2,019,0 

1,019,0 

11,209,0 

27-1 

Second   .... 

300,0 

1.282,4 

9,396,0 

1,314,0 

1,275,0 

10,283,0 

25-1 

First    

10,000,0 

13,227,0 

78,80&6 

13,615,8 

1,832,0 

64,565,7 

239 

N.Y.Nt.Ex. 

500,0 

385,3 

6,120,7 

1,057,8 

483,1 

6,035,3 

25-5 

Bowery   ... 

250,0 

772,3 

2,807,0 

411,0 

307,0 

3,222,0 

22-2 

N.  Y.  Co... 

200,0 

631,7 

4,230,3 

835,8 

417,4 

4,930,3 

25-4 

German  Am 

750,0 

466,4 

3,384,4 

604,2 

261,2 

3,2>s9,!l 

26-0 

Chase 

1,000,0 

3,667,6 

37,050,2 

9,354,5 

2,141,6 

43,848,2 

26-2 

Filth  Ave.. 

100,0 

1,621,9 

8,933,8 

2,234,4 

343,6 

9,806,9 

262 

German  Ex. 

200,0 

641,6 

2,920,9 

195,0 

695,0 

3,460,3 

25-6 

Germania  .. 

200,0 

843,5 

3,198,6 

418,0 

616,8 

4,814,2 

19-4 

300,0 

1,249,1 

10,861,1 

524,3 

2,339,6 

11,452,4 

25-0 

Gartield 

1,000,0 

1,276,9 

7,686,8 

1,050,2 

354,6 

7,895,3 

25-4 

Fifth    

250,0 

370,6 

2,520,0 

511,4 

132,9 

2,611,4 

24-6 

Bk.  of  Met.. 

1,000,0 

1,344,1 

8,904,3 

1,596,0 

811,0 

10,275,6 

23-4 

West  Side.. 

200,0 

496,8 

3,195,0 

655,0 

310,0 

3,501,0 

24-7 

Seaboard  .. 

500,0 

1,288,5 

11,635,0 

1,952,0 

1,457,0 

18,235,0 

25-7 

lstX.Eklyn 

300,0 

556.8 

4,438,0 

542,0 

703,0 

4,718,0 

2(5-3 

Liberty 

1,000,0 

1,873.5 

10,711,8 

1,858,9 

340,0 

9,271,2 

23-7 

N.  Y.  Pr.  Ex 

1,000,0 

49U,5 

4,338,4 

706,5 

376,6 

4,239,8 

25-5 

New  Amst. 

500,0 

551.6 

6,802,1 

944,3 

770,8 

7,357,8 

233 

350,0 

523,3 

4,817,0 

890,0 

207,0 

4,816,0 

22-8 

western 

10,000,0 

3,016,7 

59,990,1 

14,320,6 

2,714,4 

63,408,9 

26-8 

Total ... 

109,822,7 

129,181,3 

922,975,9 

164,005,8 

73,909,8 

t9130818 

26-0 

t  Total  United  States  deposits  included  $37,248,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  29, 1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
&Bank 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  o) 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial.... 

100,0 

194,1 

2,342,9 

50,4 

224,7 

192,4 

150,0 

2,616,0 

Columbia  .. 

300,0 

256,0 

2,995,0 

180,0 

110,0 

290,0 

3,0 

3,201,0 

14th  Street. 

100,0 

98,0 

1,732,8 

91,6 

76,7 

336,9 

2,073,0 

Gansevoort. 

200,0 

55,7 

1,585,3 

25,6 

81,7 

77,1 

21,0 

1,685,5 

Hamilton  .. 

200,0 

111,0 

2,199,2 

119,8 

109,1 

112,0 

100,0 

2,402,7 

Mt.  Morris 

250,0 

116,2 

2,282,1 

128,9 

97,9 

361,4 

53,9 

3,060,7 

Mutual  .... 

200,0 

184,4 

2,241,3 

27,5 

164,3 

147,5 

2,305,0 

19th  Ward . 

200,0 

185,3 

1,456,7 

31,3 

121,3 

499,3 

21,8 

1,940,7 

100,0 

234,3 

3,080,0 

165,0 

135,0 

269,0 

3,375,0 

Riverside  .. 

loo.o 

106,8 

1,065,5 

14,4 

84,6 

59,4 

143,0 

1,186,0 

100,0 

421,4 

6,344,0 

429,0 

214,0 

143,0 

498,0 

7,161,0 

12th  Ward . 

200,0 

88,7 

1,507,0 

38,0 

197,0 

184,0 

1,972,0 

23d  Ward .. 

100,0 

88,7 

1,392,1 

52,2 

136,1 

129,5 

42,5 

1,653,1 

Yorkville  .. 

•  100,0 

253,6 

1,836,6 

43,7 

181,3 

158,3 

L8 

1,921,7 

Fidelity 

200,0 

107,1 

715,9 

9,7 

42,0 

55,3 

680,7 

Varick    

100,0 

59,8 

801,4 

4,2 

69,1 

100,3 

5,5 

834,6 

Jefferson  .. 

400,0 

225,8 

1,821,1 

9,7 

75,8 

203,6 

40,3 

1,721,6 

Century  ... 

100,0 

52,9 

342,2 

3,3 

11,7 

43,8 

10,7 

275,0 

Wash.  Hgts 

100,0 

112,3 

586,3 

9,8 

20,4 

70,3 

468,4 

United  Nat, 

1,000,0 

223,2 

2,162,9 

193,2 

41,2 

36,8 



1,185,4 

Borough  ol 

Brooklyn. 

Broadway  . 

112,0 

229,3 

2,028,1 

10,8 

134,0 

344,0 

2,170,0 

Brooklyn  .. 

300,0 

164,0 

1,612,3 

105,1 

68,8 

172,9 

40,1 

1,700,1 

8th  Ward... 

100,0 

20,0 

379,6 

4,4 

32,4 

47,7 

36,6 

463,8 

Mfrs.'Nat.. 

252,0 

514,5 

3,057,8 

338,7 

80,0 

632,8 

3,651,6 

Mechanics' 

500,0 

356,9 

5,456,2 

155,6 

390,2 

226,6 

35,0 

5,956,8 

Merchants'. 

100,0 

40,1 

883,1 

9,7 

50,9 

206,5 

10,0 

1,070,0 

Nassau  Nat 

300,0 

633,5 

3,857,0 

200,0 

355,0 

679,0 

21,0 

4,350,0 

Nat.  City  .. 

300,0 

580,7 

3,132,0 

132,0 

290,0 

403,0 

108,0 

3,498,0 

North  Side. 

100,0 

161,4 

962,3 

12,8 

03,7 

43,2 

146,8 

986,8 

Peoples 

100,0 

155,3 

1,437,4 

60,9 

137,9 

73,1 

72,3 

1,582,8 

17th  Ward . 

100,0 

80,3 

655.8 

9,8 

46,6 

96,3 

59,2 

687,9 

SpragueNat 

200,0 

264,4 

1,029,9 

143,1 

I'l 

186,3 

23,0 

986,0 

200,0 

117,9 

1,405,4 

44,6 

89,3 

94,2 

134,4 

1,447,6 

Wallabout  . 

100,0 

67,0 

816,5 

41,3 

82,9 

37,2 

59,6 

812,5 

Borough  oj 

Richmond. 

Bk.  of  St.  Is. 

25,0 

74,7 

621,1 

20,9 

15,0 

86,1 

17,0 

577,5 

lstNat.,S.I. 

100,0 

103,8 

754,8 

32,2 

10,0 

94,3 

687,3 

Other  Cities. 

lstNt.,J.  C. 

Hudson  Co. 

Nat.,  J.  C. 

400,0 

1,031,9 

4,625,6 

292,7 

287,8 

1,480,9 

509,1 

6,795,4 

250,0 

631,8 

2,238,6 

84,8 

70,0 

159,5 

69,5 

1,832,6 

2dNat.,J.C. 

250,0 

289,2 

1,059,6 

66,6 

14,3 

274,5 

10,2 

1,023,5 

3dNat.,J.C. 

200,0 

271,9 

1,071,0 

41,3 

63,3 

342,3 

8,8 

1,278,2 

1st  Nt.,  Hob 

110,0 

606,4 

2,544,5 

124,8 

32,9 

224,7 

18,3 

2,396,4 

2dNat.,Hob 

125,0 

140,0 

1,046,0 

42,9 

45,2 

62,9 

57,3 

1,176,6 

Tot.  May29 

8,374,0 

9,610,3 

79,064.9 

3,592,3 

4,501,4 

9,437,9 

2,517,7 

8  0,850, 4 

Tot.  May23 

8,374,0 

9,610,3 

79.044,8 

3,660,0 

4,572,7 

9,080,2 

2,316,9 

86,430,7 

Tot.  Mayl6 

8,374,0 

9,610,3 

79,646,3 

3,638,5 

4,642,7 

8,964,6 

2,676,0 

87,235,2 

New  York  City,  Boston  ami  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks.  | 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.Y. 

May  9 
May  16 
May23 
May29 
Bos. 
May  16 
May23 
May29 
Puila. 
MaylS 
May23 
May29 


Capitals 
Surp  lus. 


$ 
239,004,0 
239,004,0 
239,004,0 
239,004,6 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


023.080,2 
928,939,2 
923,463,1 
922,975,9 

187,480,0 
l«7, 653,0 
189,091,0 

189,664,0 
190,544,0 
191,261,0 


Specie. 


$ 
169,051,7 
168,756,4 
166,002,0 
164,005,8 

17,304,0 
17,214,0 
16,261,0 


Legals. 


69,936,8 

70,445,1 
71,873,5 
73,909,8 

6,745,0 
6,709,0 
6,746,0 


54,558,0 
55,450,0 
54,793,0 


De- 
posits, t 


$ 

915,834,7 
920,835,5 

(14.611,1 
913,081,8 

210,735,0 
209,757,0 
207,542,0 

217,894,0 
221,650,0 
219,674,0 


Circu- 
lation. 


48,948,9 
44,269.9 

44,204,0 
44,178,3 

6,475,1 
6,488,( 
6,514,0 

10,058,0 
10,217,11 

10,469,0 


Clearings. 


$ 
1,280,882,5 
1,281,143,0 
1,388,294,7 

1,008,786,9 

128,276,7  , 
124,011,7 
98,858,71 

114,879,61 

129.233,0! 

100,134,7; 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  29  to  $6,325,000 ;  on  May  23  to  $6,319,000. 

Imports  and  Exports  tor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods' 
May  28,  and  for  the  week  ending  for  general  merchandise  | 
May  29  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

$1,977,748 
9,022,972 

$1,980,129 
7,168,849 

$1,623,241 
8.455.393 

$1,637,835 

General  Merchandise 

7.629,653 

Since  Jan.  1. 
Dry  Goods 

$11,000,720 

$63,023,668 
201,817,863 

$9,154,978 

$65,655,666 
183,211,440 

$10,078,634 

$46,902,878 
194.983,067 

$9,267,488 
$57,840,008 

General  Merchandise 

188.285.494 

Total  22  weeks 

$264,841,581 

$238,807,106 

$241,885,945 

$246,125,502 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  1 ,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

$7,461,643 
210,107,262 

$8,202,160 
198,908,930 

$8,145,809 
214,613,996 

$7,571,836 
217,858.612 

Previously  reported.. 

$217,568,905. 

$207,111,090 

$222,759,805 

$225,430,448 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported."! 

The  following  table  shows  the  exports  and  imports  of' 
specie  at  the  port  of  New  York  for  the  week  ending  May  30 
and  since  Jan.  1,1903,  and  for  the  corresponding  periods  ini 
1902  and  i901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain ....... 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1903 

Total  1902 

Total  1901 


Silver. 

Great  Britain 

France  

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1903 

Total  1902 

Total  1901 


EXPOETS. 


Week. 


$1,212,613 


25,942 

2,600 

2,250,000 


P3.491.155 

7,163 

4,071,453 

$351,885 

"2J200 

8"74J58"6 


$1,228,665 
693,915 
595,430 


Since  Jan.  1 


$6,827,664 


1,661,110 
18,130 

6,965,855 
10,300 


$14,383,059 
16,875,564 
22,779,248 

$13,437,065 

760,999 

600 

102,832 


4,400 
879,190 


$15,185,086 
16,543,142 
22,137,274 


Imports. 


Week. 


$600 

31,195 

51,016 

730 


$83,541 
15,197 
30,300 


$38,960 
82,420 


$121,380 
18,541 
62,450 


Since  Jan.  1. 


$2,423,1161 


95,609 
163,138 
299,937 

28,019 


$2,999,818 
1,133,426 
1,057,475 


$16,868 

609,086 

96,086 

2,700 


$725,340 

488,520 

1.573,959 


Of  the  above  imports  for  the  week  in  1903,  $1,230  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$2,278,542  were  American  gold  coin  and  $1,000  were  Ameri 
can  silver  coin. 


Auction  Sales. — See  page  preceding. 


Sculling  mul  ffitrattcial. 


Spencer     Trask     &     Co., 

BANKERS, 

WILLIAM  Sc  PINE  STREETS,  -         -         NEW  YOItK, 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  state  St.,  Albany 


Moffat  &  White, 

members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  Investment  Securities 

TeL  5820-5821  Cortlandt.  Telephone  Stocks  a  Specialty. 


June  6,  1908.] 


THE    CHRONICLE. 
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%mxktx*f  (Gazette. 


For  Dividends  see  page  1230. 


WALL  HTRKKT,   IRIIIA  V.   JUNE  3,    IOO3.-0  f.  Hi. 

The  Money  Market  and  Financial  Situation. — A  large 

part  of  the  trading  this  week  at  the  Stock  Exchange  has 
been  effected  on  a  declining  market.  Persistent  liquidation 
in  the  case  of  some  prominent  issues  has  been  a  conspicuous 
feature,  and  the  depressing  influence  of  this  feature  has 
been  added  to  by  unfavorable  crop  reports  from  the  Wt^t, 
an  unfavorable  Government  report  in  regard  to  cotton,  large 
destruction  of  property  East  and  West  by  fire  and  floods,  he 
suspension  of  a  prominent  brokerage  house  in  Toronto, 
rumors  of  labor  agitation  in  the  anthracite  regions,  more 
gold  exports,  and  a  firmer  money  market.  No  doubt  the 
importance  of  these  events  has  bean  overestimated,  and 
under  the  circumstances  the  wonder  is  that  prices  have  de- 
clined so  little — a  fact  tending  to  show  that  in  many  cases 
prices  are  near  a  substantial  basis. 

Gold  shipments  for  the  week  amount  to  about  $5,000,000, 
making  the  total  of  the  current  movement  nearly  $17,000,000. 
As  noted  above,  the  money  market  is  firmer  and  rates  for 
both  call  and  time  loans  are  substantially  higher. 

The  open  market  rates  for  cnll  loans  on  the  stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  raneed 
from  lj^to  4*^  per  cent.  To-day's  rates  on  call  were  1J^  to 
4  per  cent.  Prime  commercial  paper  quoted  at  4%  for  en- 
dorsements and  4%@5\i  for  the  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £498,222,  and  the  percent- 
age of  reserve  to  liabilities  was  49*61 ,  against  50*74  last  week, 
the  discount  rate  remaining  unchanged  at  3%  per  cent. 
The  Bank  of  Franoe  shows  an  inorease  of  1,775,000  francs 
in  gold  ind  8,275,000  franos  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  29  showed  an  increase  in  the  reserve  beld  of 
$40,100  and  a  surplus  over  the  required  reserve  of 
$9,645 .1 50.  against  $9,222,725  th*  previous  week.     


Capital 

Surplus 

Loans  4  discount* 

Circulation 

Nat  deposit* ...... 

■fed* 

Legal  tenders 


ae serve  Held 

S5  p.  c.  of  deposits 

Surplus  reserve 


1903 
May  39 


Differences 
from 

previous  to*4k 


109,823,700 
129.181,300 
922,975,900  Deo 
44,173,300  Deo 


•913,081.800 

164.005,800 

78,909,800 

287,915,800 

228,270,460 


Deo 
Deo 

Inc 

Inc 
Deo 


487,200 

30,700 

1,629,300 

1,996,200 

2,086,300 

40,100 
382,325 


9,846,160  Inc        432,425 


1902 
May  31 


83,872,700 
106,007.900 
886,692,600 

31,245,300 
948.326,400 
172,686.600 

76,474,000 

249,010,800 
237,081,600 


1901 
June  1 


11,929,000 


76,099,300 

96.92  7,400 
866,314,700 

81,093,600 
952,398,200 
181,190,000 

78,162,600 

269,262,600 
238,099,650 


21,258,050 


*  C37.248.400  United  States  deposits  Included,  against  $37,249,400  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $18,957,250  on  May  29  and  $18,586,076  on  May  23. 

Hon.— Returns  ot  separate  bancs  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  early  in  the  week,  but  it  grew  easier  on  Wednesday, 
the  demand  having  then  been  satisfied  by  gold  exports.  The 
tone  was  easy  at  the  close.  Gold  shipments,  $4,736,286  to 
Europe  and  $250,000  to  Buenos  Ayres. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85}£  for  sixty  day  and  4  88%  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8510@4  8520 
for  long,  4  8790@4  88  for  short  and  4  8840@t  8850  for  cables. 
Commercial  on  banks,  4  84%@4  84%,  and  documents  for 
payment,  4  84%@4  85^.  Cotton  for  payment,  4  84^@4  84*^; 
ootton  for  acceptance,  4  84%@4  84%,  and  grain  for  pay- 
ment, 4  851^4  85%. 

To-day's  ( Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%t@5  18}  g  for  long  and  5  15%*@5  15%f  for  short. 
Germany  bankers'  marks  were  94Jg@94  1516  for  long  and 
95  7-1 6@95%f  for  short.  Amsterdam  bankers'  guilders  were 
40@40H  for  long  and  40%@40%1f  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17}4  o.;  week's 
range,  25  f.  18%  c.  high  aud  25  f.  17%  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long.- 


-ShorU- 


-CabUs. 


There  haw  been  a  few  exceptional  featuns,  including  Chi- 
cago Rock  Island  5s  (when  issued),  nr.-gon  Short  Line  4s 
participating  and  United  States  Steel  Corporation  new  Bi, 
which  were  relatively  firm.  Otherwise  the  active  list  has 
shown  a  tendency  to  decline,  although  changes  are  usually 
limited  to  a  fraction  of  a  point.  In  addition  t  >  the  above, 
Burlington  &  Quincy,  Chicago  Rock  Island  &  Pacific,  Mexi- 
can Central,  Union  Pacific  and  Wabash  bonds  have  been 
notably  active. 

Cnlted   States   Bonds. — Sales   of   Government  bonds  at 

the  Board  are  limited  to  $3,000  3s,  reg.  at  107Ja.  The  fol- 
lowing are  closing  quotations;  for  yearly  range  tee  third 
vage  follovring. 


Interest 
Periods 


2s,  1930 registered 

3s,  1930 ooupon 

2s,  1930  jmaJ.  registered 

2s,  1930  .small ooupon 

Is,  1918 registered 

Is,  1918 ooupon 

8s,  1918,  small. registered 

3s,  1918,  small ooupon 

is,  1907 registered 

is,  1907 ooupon 

is,  1926 registered 

is,  1925 ooupon 

5s,  1904 registered 

5s.  1904 ooupon 


Q— Jan 


Q—Eeb 
Q—  Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q—  Feb 
Q— Feb 
Q— Feb 
Q— Feb 


"28 


< 

o 

o 

w 


June 
1 


■1061* 
106N 


107 
107 


*106»* 
•106»4 


'107 
•107 


June 
3 


'105U 
106»« 


'107 
107 


June 

4 


June 
5 


•1051*  "105  >« 
•105a4  *106»4 


107 
107 


107 
107 


•1084  *ioe»»  *ioe>»'i08»i'ioe>, 

•109V109H  *109'«  *109»4  *109J4 

*110»4    "110»4    *110S   '110»4  *110»4 

•136V.  *135»«|M36V*136»»>185i» 
*135>4  *135\  *185»4  '185'»|*136'i 
*102»9  *102%  *1024'102ii;*102»« 
•10241 '103  >»l*103»»:!'103»«l*103>« 


•This  is  the  prtoe  bid  at  the  morning  board;  ao  isd  was  made. 

fta'iroad  and  Miscellaneous  Stocks.— The  volume  of  busi- 
ness in  shares  has  been  somewhat  smaller  than  last  week, 
although  there  has  been  very  little  change  in  the  tone  of  the 
market.  Rallies  from  the  low  quotations  of  last  week,  which 
occurred  in  a  few  cases,  have  generally  been  succeeded  by 
renewed  liquidation  and  further  depression.  Pennsylvania 
has  been  a  weak  feature  of  the  railway  list;  it  was  freely 
offered  and  steadily  declined,  closing  with  a  net  loss  of  2J^ 
points.  Chicago  &  North  West,  has  been  more  active  than 
usual  and  covered  a  range  of  \yz  points.  Canadian  Pacific, 
the  Soo  Line  issues,  Minneapolis  &  St.  Louis  and  Twin  City 
Rapid  Transit  fluctuated  widely  on  the  failure  of  a 
large  Canadian  brokerage  firm.  Other  railway  shares  have 
generally  followed  the  trend  of  the  market. 

Amalgamated  Copper  has  been  at  times  the  most  active 
stock,  and  under  persistent  liquidation  declined  nearly 
6  points.  Sloss-Sheffield  Steel  &  Iron  has  been  erratic  and 
the  United  States  Leather  issues  weak.  General  Electric 
has  been  notably  weak  to-day,  and  closes  5  points  lower  than 
our  last  quotations.  Dnited  States  Steel  shares,  both  com- 
mon and  preferred,  are  exceptional  in  showing  a  fractional 
net  gain. 

For  daily  volume  of  business  see  page  lZJfi. 

The  following  sales  have  ooourred  this  week  of  shares  no 
represented  in  our  detailed  list  on  the  Dages  which  follow. 


STOCKS 
Week  Bnding  June  6 


Allls-Chalmera  Co........ 

American  Coal 

Anier  Teleg  <fc  Cable 

DlstU  of  Amer.,  pret 

General  Chemical,  pre!.. 

Laclede  Gas,  pret 

Nat  Knam  <fe  Stamping.. 

Preferred 

NYDock 

Preferred 

N  T  <fe  N  J  Telephone... 

Pennsylvania  rights 

Philadelphia  Co.  (Pitts.) 
Plttab  Ft  Wayne  <fe  Chlo 
St  L  &  San  Fran  stock  tr 

ctfs  for  C  &  E  111  pret. 

United  Fruit 

TT  S  Bedno  &  Refining.. 
Weetlughouse  rights 


Hales 
f*r 
Week 


Range  for  Week 


2,121 

166 

100 

100 

76 

50 

600 

100 

100 

100 

100 

142266 

300 

10 


10    J'ne 

199    J'ne 

80    J'ne 

42tfne 

99»4J'ne 

96V'ne 

32    J'ne 

89    J'ne 

20    J'ne 

60    J'ne 

leo^J'ne 

1    J'ne 

82»4J'ne 

lSd^J'ne 


10  131    J'ne 

100,103    J'ne 

lOOi   31    J'ne 

2.508      4»«J'ne 


14    J'ne 

200    J'ne 

80    J'ne 

42  >u  J'ne 

99»4J'ne 

96SJ'ne 

32    J'ne 

89    J'ne 

20    J'ne 

60    J'ne 

ISOWne 

2    J'ne 

84<%.T'ne 

186V'ne 


131  J'ne  4 

102  J'ne  X 

31  J'ne  2 

6  J'ne  1 


Bang*  sine*  Jan.  1. 


10    J'ne 

199    J'ne 

80    May 

42VJ'ne 

98°8Mar 

95    Jan 

30»aMay 

87»«May 

30    Jan 

49    Apr 

160J«J'ne 

1    J'ne 

82*4  J'ne 

l86V'ne 

125    Apr 

102    May 

29    Mar 

4s4J'ne 


33  Feb 

200  Mar 

92  Jan 

42 1»  J'ne 

101  Jan 

110  Mar 

36  Mar 


93 
31 


Mar 

Feb 


67    Feb 

165>aMay 

3s4Mar 

91VIay 
191    Feb 

131    J'ne 

llO^Feb 

35>«Feb 

7  Way 


Sterling  Actual— 

High...  1  4  8525       9  4  8535    I  4  8820  ■»  4  8830  I      4  8870    »    4  8880 

Low....  I  4  8610      3>4  8620    |  4  8790  9  4  88             4  8840    9    4  8850 

Paris  Bankers'  Francs— 

High...  |  5  18^       «5  17V|  5  15V  «  5  \f>H  I         

Low....  |  6  18  V     *  5  184     |  6  16  V  » 6  15V  I         

Germany  Bankers'  Marks— 

High...  I     94i«isf»    94i*i«    I  95V  *  954  I         

Low....  |     944       «    94iB19    I  967l8  9  95V  |         

Amsterdam  Bankers'  Guilders— 

High...  |     40           •    40H         |  *0>4  *   40V1  |         

Low....  |     40           •    40           |  40V  *    404  I         

Less :  *  he  of  1%.  1 18»  of  1%.  t  »m  of  1%.    Plus :  U  ile  of  1%.  **  4s  of  1%. 

The  following  were  the  rates  for  domestic  exohange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  25c.  per  $1,000  discount,  selling  37}£c.  per  $1,000 
premium;  Charleston,  buying  par,  selling  503.  per  $1,000 
premium;  New  Orleans,  bank,  par;  commercial,  25o.  per 
§1,000  discount;  Chicago,  par;  St.  Louis,  25c.  per  $1,000  pre- 
mium; San  Francisco,  par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  deferred  trust 
receipts. 

The  transactions  in  railway  bonds  have  been  more  limited 
than  last  week  and  the  market  narrow  and  weak  in  tone . 


Outside  Market. — Dealings  in  the  market  for  unlisted 
securities  have  continued  on  a  small  scale  this  week,  but 
values  generally  have  been  much  lower.  The  leading  feature 
of  the  trading  was  Northern  Securities.  After  declining  on 
Monday  to  90^,  this  stock  recovered,  and  on  Wednesday 
sold  as  high  as  93%  ;  a  reaction,  however,  set  in  on  Thursday 
•  and  to-day  90 58  was  reached;  the  last  sale  was  at  90 J%. 
Dealings  in  Chicago  Rock  Island  &  Pacific  5s  (w.  i.)  were 
transferred  on  Tuesday  from  the  Curb  to  the  Board,  the 
bonds  having  been  placed  in  the  unlisted  department  of 
the  Stock  Exchange.  New  Orleans  Railways  preferred 
to-day  sold  at  41,  a  drop  of  Z%  points  from  the  last  sale 
on  Monday.  Mexican  National  )id  preferred  (w.  i.)  sold 
down  from  31 J^  to  28 J8.  Standard  Oil  moved  irregularly 
between  649  and  651 ;  the  close  to-day  was  at  650  St. 
Louis  Transit  declined  Zy2  points  to  20V£.  but  on  Thursday 
recovered  to  23J£.  American  Light  &  Traction  common 
moved  up  6  points  to  80,  but  ended  the  week  2  points  lower 
at  78.  Fuel  Oil  Power  gained  a  point  to  25ig.  International 
Mercantile  Marine  issues  have  been  very  quiet.  The  com- 
mon sold  at  7,  two  points  below  the  last  previous  sale,  and 
the  preferred  lost  %Yi  points  to  25;  there  were  no  transactions 
in  the  bonds.  Marconi  Wireless  of  Canada  declined  from  6 
to  4Js.  North  American  Lumber  &  Pulp  fell  Z%  points  to 
6.  Dealings  in  copper  stocks  have  been  extremely  light.  After 
an  advance  of  ^  of  a  point  to  22,  Greene  Consolidated  re- 
acted to-day  to  21%.  Tennessee  sold  off  from  29  to  27>£,  but 
later  recovered  to  'i&\i;  the  close  to-day  was  at  28^. 
Outside  quotations  will  be  found  on  page  1242. 
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STOCKS— HJtiJi  EST   ASD 

LOWEST   SALE  PRICES 

STOCKS 

Hange  lor  Year  1UU3 

\Hanye  /or  Piit  loud 

NEW  YORK   STOCK 
EXCHANGE 

the 

Week 

On  basis  of  lUU-snarelots 

Year(19UJ; 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Eriday 

May  30 

June  1 

June  2 

June  3 

June  i 

June  5 

Shares 

Lowest 

Highest 

Loieest 

H 1 11  h  est 

*32       34 
♦63       66% 

•32        34 
•  63        66  '-i 

33%    33% 
65%    65% 

•33%    37 
65       65 

•32       35 
*64       66% 

Railroads. 
A  nn  Arbor 

100 

200 

33     Mav23 
64     May  19 

41     Jan  10 
69     Jan  21 

33     Feb 
63     Jan 

4834  May 

ADo    uref 

77%  May 

71% 

72        r4% 

..;      743s 

71%    7314 

69%    71»4 

A.tch.  Topeka  <fe  Santa  Fe. 

272,160 

69%  J'ne  5 

89%  Jan  10 

7414  Jan 

96%  Sep 

94        94% 

s7        87% 

94       i*4% 
86%   8k% 

94a4    95 
87%    88% 

94%    94a4 

87       88% 

92%    94 
85%    86% 

Do    pref 

14,494 
88,905 

92%  J'ne  5 
85%  Apr  13 

10;U.  JanlO 
104     Jan    9 

95%  Jan 
92%  Dec 

106i*.Tep 

A)  Do    pre! 

118%^ep 

?91%    91  "* 
58%    59% 

90       9034 
57%    59% 

591%   91% 
59        60% 

291       91% 
58%    5934 

589%    90 
56%    58 

5S5 
51,060 

90     May25 
56% J'ne  5 

9634  Feb  11 
71%Febl7 

92      Dec 
5434  Nov 

99     Sep 

Brooklyn  Rapid  Transit.. 

72%J'ly 

*137%148 

'13714  148 

•137%  138 

*137i4  147 

*137% 148 

Buffalo  Rocli.  &  Pittsb'g. 

124     Jan    8 

150     Feb    9 

110     Apr 

128     Aug 

♦150     156 
121%  123'b 

150     150 
118% 122 

'150     156 
121%  123% 

"150     156 
121%  123% 

•150     156 
120     1213.4 

Do    pref 

100 
195,531 

145     Jan  10 
llS%J'ne  2 

160     Feb    9 
13334  Feb  10 

139     Apr 
112% Jan 

145      Sep 

/Canadian  Pacific 

145%  Sep 

*69        72 

"67        68% 

•63       71 

67        67 

6  734    63 

500 

67     J'ne  4 

73% Jan    5 

71     Dec 

97      May 

*162%168 

'163     168 

167     167 

•165     170 

163     163 

Central  of  New  Jersey... 

2(io 

163     J'ne  5 

190     Jan  19 

1S5     Nov 

198     Jan 

3  s  io    39 

3834    40 

39       40 

39%    39% 

3334    39 

Chesapeake  &  Ohio 

5.035 

38%  J'ne  1 

53%  Jan  19 

42%  Dec 

57%  Sep 

2734    2S 

as     p8 

27%    27% 
03       68% 

27%    28% 
-68       70 

26%    27a4 
*68       69 

26       26% 
68       68 

Chicaffo  &  Alton 

6,270 
700 

26     J'ne  5 

67%May25 
202     Jan  15 

3  7  %  Jan    5 
73%  Jan    7 

210     Fe*    5 

29  %  Dec 

68     Nov 

13434  Jan 

45%J'ly 

Do    pref 

79     J'ly 

Chicago  &  East'n  Illinois 

2203j  J'ly 

•130      140 
20%    20 K 

'130     140 
20%    20% 

•130     140 

•J'i'i    20% 

•130     140 
20%    20% 

•130     140 
1934    20 

Do    pref 

7,420 

130     Jan  13 
19%  Apr  13 

138%  Jaii  29 

211%  Jan    9 

136%  Sep 
22     Dec 

151     J'ly 

Chicago  Great  Western.. 

35      Aug 

86 14    87% 

•87        89 

•86        87% 

♦86       87% 

*S6       S7% 

Do    4  p.  c.  debentures 

200 

86  %  May2S 

90%  Jan  13 

89  %  Nov 

95 14  J'ne 

73       73 

7434    74'(4 

*73        7434 

73       74% 

-72       7434 

Do    5  p.  c.  pref.  "A" . . 

400 

71     May  26 

85%  Jan    9 

81%Dec 

90 14  J'ne 

« 33  4 

$33%    33% 

34%    34% 

34       34 

33       3334 

Do    4  p.  c.  pref.  "B".. 

625 

33    J'ne  5 

46%  Feb   5 

33     Dec 

5134  Aug 

148%  149% 

149     151% 

150%  152% 

148%151i4 

148      149% 

Chicago  Milw.  &  St.  Paul. 

263,345 

147%May25 

183 14  Jan    7 

160% Jan 

19834  Sep 

176     176 

173% 176 

U78     178 
174%  175  76 

'1.6     ISO 
175%176% 

176     176i4 
171%  174 

176     176 
171%173 

Do    pref 

825 
5,408 

175     May25 

171     May25 

194i4  Jan    9 
224%  Jan  14 

186     Jan 
204%  Jau 

20034  Sep 

Chicago  &  North  Western 

271    Apr 

Do    pref 

210     Mayll 
200     Jan    9 

250     Jan    S 
200  %  Jan    9 

230     Jan 
152     Jan 

274%  Apr 

Chic.  Rock  Isl'd  <fe  Pacific 

206     Sep 

*125     135 

*125     135 

•120     135 

'120     135 

5125     i'25 

Chic.  St.  P.  Minn.  &  Om. 

17 

140     Apr   9 

162     Jan  21 

140     Feb 

170  %  Apr 

*180    i«o 

14%    14% 

2180      180 
•14%    15 

•180     190 
15        15 

'180      190 
15 14    15% 

'180     190 
14       14% 

Do    pref 

30 
1,645 

190     Mayll 
14     Aprl3 

194     Jan    5 
19% Jan    9 

194%  Nov 
15     Dec 

210    Apr 

Chicago  Tenu'l  Transfer. 

24%  Aug 

24 14    24^ 
"4%      4% 

241-2    24% 
414       4% 

2434    25% 
434       5% 

25%    25% 
•4%      5 

24       24% 
4%      4% 

Do    pref 

4,310 
2,300 

24     J'ne  5 
3     May23 

36     Jan    8 
17%  Jan  12 

29     Dec 
1034  Jan 

44     Sep 

Chicago  Union  Traction. 

23     Apr 

•31        35 
-86       89 

*32       35 
i^o^    86 

400 

30     May  J  2 
85%  J'ne  5 

5034  Jan  14 
99% Jan    6 

4434  Mar 
93     Nov 

60     Apr 

1033*  Aug 

87%    87% 

"86        89 

•8*7        89 

Cleve.  Cin.  Chic.  &  St  L. 

*110     115 

18       18% 

115 
17»4     1934 

•110     115 
1S34    19% 

'110     115 
1834    19% 

•110     115 
17%    18% 

Do    pref 

7,490 

115     Mar26 
17%  J'ne  5 

119     Jan  27 

31%  Jan  10 

113     Jan 

14%  Jan 

124%  Sep 

Colorado  &  So.,  vot.  trust 

3534  J'ly 

*01       61% 

62       63 

•62        63 

•62%    63% 

*60       62 

Do    Istpf.  vot.  tr.  cfs. 

200 

62     Apr  14 

72     Jan    9 

59%  Jau 

79%  Aug 

28       28 

28       291-2 

29       29% 

28        28  % 

26%    27% 

Do    2d  pf.  Tot.  tr.  ctfs. 

2,900 

26%J'ne  5 

48     Jan    8 

28     Jan 

53%  Sep 

169     170% 

170%171% 

170%  172% 

169     170% 

168     169% 

pvelaware  <fe  Hudson 

1-Jelaw.  Lack.  &  West'n. 

6,51o 

161     Aprl4 

183%  Feb   2 

153%  Nov 

184%  Jan 

*245     250 

'245     250 

•245     250 

•248     250 

245     245 

400 

240     Aprl3 

276%  Jan    8 

231     Nov 

297     Feb 

30        31 

30%    30% 

30%    31% 

31        31 

2834    29»4 

Denver  &  Rio  Grande 

2,322 

2834J'ne  5 

43     Feb   9 

35%  Dec 

5134  Aug 

S334    84 14 

84%    84% 

84 14    85 

b334    84% 

84       84 

2,681 

83%  Apr  13 

90%  Feb   9 

86%  Dec 

9634  Aug 

•39%    40% 

*3834    40 

•38%    39% 

•38%    39% 

39       39% 

Des  Moines  &  Ft.  Dodse. 

3,000 

37     Apr  14 

47i4Jan    8 

35     Dec 

53%  J'ly 

*1334    14% 

1334      1334 

•13%    14% 

13%    13% 

13        13 14 

Detroit  South.vot.  tr.  ctfs 

700 

13     May25 

20% Jan    2 

13     Feb 

25     Sep 

26        26 

26        26% 

•26%    27% 

26       26% 

•25        26 

Do    pref.  vot.  tr.  ctfs. 

610 

25%  May25 

3934Jan    2 

26     Dec 

48^  Sep 

7434    75% 
12        12 

73        7434 
11%    U% 

75       75% 

75%    75% 
•11%    13 

7234    74% 
11        11 

Detroit  United 

3,327 
600 

7234J'ne  5 
10%Mav20 

90     Jan    6 
19%Febl6 

75     J'ne 
10     Jan 

97     Sep 

Duluth  So.  Snore  &  ATI.. 

24     Aug 

17       17 
33%    33% 
66\    67 14 
55        56% 
61       62 

17       17 
33%    34% 
67       68 
55%    563, 
61        62% 

•17       18 
3334    35% 
67%    6s% 
56       5734 
62%    6:i^ 

17       17 
33%    34% 
67        68 
56        57% 
*62        63 

15%    I6I4 
32%    33% 
66%    67 
55%    55% 
61        61 

Do    pref 

1,195 

146,910 

27,035 

24,010 

3,010 

15%  J'ne  5 
31%  Apr  13 
62  %  Apr  1 3 

47%  Apr  13 
61     J'ne  1 

2938Febl6 
42% Jan    9 
74     Feb    5 
64% Feb   5 
72% Jan    t 

18%  Jan 
28%  Dec 
60%  Dec 
41%  Dec 

50     Mar 

3534  Apr 

IT/rie 

44%  Jan 

1-J  Do     1st  pref 

75*4  Jan 

Do    2d  pref 

63a4  Jan 

Evansv.  &  Terre  Haute.. 

74  %  Mar 

♦88       92 
*50       62 

•88       92 

*88       92 
'49%    62 

•88       92 

•49%    62 

*88        92 

Do    pref 

85     Apr  15 
55     Apr  15 

91     Jan    8 
74%  Feb 24 

82     Mas 
30     Jan 

10434  Feb 

S 

Ft.  Worth&Den.  C.stmp. 
Great  Northern,  pref 

67  %  Deo 

a 

*180     190 

•180     190 

'180     190 

•180     190 

•180     190 

■  ..... 

189%May26 

209     Jan  22 

181%  Mar 

203    Deo 

e 

Green  Bav<feW..deb.  ctf  A 

77     Marl2 

85     Jan    9 

70     Jan 

90     May 

o 

15       15% 
96       96 
*91       95 
134%  135a4 
27        28 
50        51 
38        38 

15%    15% 

98     100 

•yi%  95 
136     136% 
27%    28% 
61       51 
•37       38 

14        15 

92%    93 
•91        95 
134      134% 

26%    27% 
•4S        50 

35%    36 

Do                 deb.  ctf.  B 
Jockinir  Valley 

113 
1,300 

8,652 

2,000 

400 

800 

14    J'ne  5 
92%  J'ne  5 
92%  Apr  13 
13034  Apr  14 
2  6%  J'ne  5 
50     May25 
35     Apr2U 

27%Jan    5 
106%Feb20 
99%  Mar  2 
151     Jan  10 
48     Jan  12 
77%  Jan  12 
47%  Jan    6 

9     Jan 
66     .,an 
81%  Jan 
137     Jan 
35%  Dec 
65     Nov 
33%  Jan 

29%  Oct 

fed 

9534    9534 
*91       94 
134%135>4 

27%    27% 
*48       52 

37       37% 

99       ti'J 
•93       95 
135     136% 

28        28 

•50        52 

• 37 

106     Aug 

HI 

lT-Do    pref .'_ 

98%  Deo 

Illinois  Central 

173%  Aug 

1-owa  Central 

51%  Aug 

Do    pref 

90%  Apr 

e 

17"anawha  &  Michigan.. 
lVC.Ft.S.i&M.,tr.  cts.  pid 

50%  Aug 

>■ 

75%   76 

75%    75  % 

•75%    76 

•75%    76 

75%    75% 

1,300 

75%  J'ne  2 

8234Feb26 

75     Dec 

88     Aug 

** 

*25%    27 

27       27% 

27       27 

25%    25% 

22       25 

Kansas  City  So.  vot.  tr.  .. 

2,500 

22     J'ne  6 

36%  Jan  12 

19     Jan 

39     Aug 

249        49 

48%   48% 

49       49 

•47%   48% 

47%    47% 

Do    pief.  vot.  tr.  ctfs. 

610 

47%May29 

61%  Jan  22 

44     Jan 

6234  Apr 

*30       34 

•30       34 

•30       35 

•30       34 

-30        34 

Keokuk  &  Des  Moines... 

3334  Jan  21 

40     MarlO 

13     Jan 

41     Sep 

*50        55 
*35        39 

•50       55 
35       35 

•50       55 
35       35 

•50       55 
•34       35 

•50        55 
•32       35 

Do    pref 

700 

555     Apr 23 
35     J'ne  2 

555     Apr'23 
53     Jan    8 

45     Jan 
40     Dec 

84    Apr 

]"  ake  Erie  &  Western... 
L1D0    pref 

71%  Jan 

•101     110 

•102     110 

•100     110 

•100     110 

•100     110 

105     Apr   7 
334%Jan    5 

118     Feb    6 
334%  Jan    5 

120     Oct 
325     Apr 

138     Feb 

L.  Shore  &  Mich.  South'n 

340     Apr 

65        65 
112     113 

65        66 
112>4ll4 

•65       70 
113%114% 

-66       70 
11134  113 

*63       70 
110%  112 

Long  Island 

1,310 
18,970 

65     J'ne  1 
110%  J'ne  5 

83     Jan    7 
130%  Jan    8 

72%  Nov 
102%  Jan 

91%  May 

Louisville  &  Nashville... 

159%  Aug 

136%  137% 

137      138 

137a4  138% 

137     138 

136     137% 

VI  anhattan  Elevated. . . 
iVLetrop.  Secur.,  sub.  rec. 

22,680 

135i4  Aprl4 

155%  Janl4 

128     Mar 

158     Nov 

90        90% 

89        90% 

90%    9034 

89       90 

8^34    89 

2,869 

8834  J  ne  5 

128%  Jan    6 

1 09%  May 

134%J'ly 

127%  127% 

127%  128% 

128i4l29% 

128%  128% 

127     128 

Metropolitan  Street 

9,487 

127     Aprl7 

142% Jan    6 

135     Oct 

174     Feb 

*£0        24 

•20       24 

• 24 

Met.  West  Side  El.  (Chic.) 

22%Mayl9 

38     Jan    8 

35     Dec 

43     Jan 

*65        70 
23%    24% 
*115     125 

•65       70 
23%    24% 
•120     125 

*       ...     70 

24%    24% 
•108     130 

11,375 

88     Jan  20 

23%  J'ne  5 
102     May20 

88     Jan  20 

29     Mar23 

135     Jan  15 

89     Mar 

20%  Dec 

5150  Mar 

91%  Mar 

23%    24% 
•115     122% 

23*%    23% 
•110     130 

Mexican  Central 

31%  Mar 

Michigan  Central 

192     Apr 

*78       80 

70       79 

78       82 

76       78 

77%    77% 

Minneapolis  &  St.  Louis. 

2,600 

70     J'ne  2 

110    Jan    9 

105     Jan 

llo    Apr 

*50"    58" 

"5*1%  "5434 

"53%    56% 

55       56% 

54%    56 

Do    pref 

10,640 

108    Apr  16 
51%  J'ne  2 

118     Feb27 
79%Febl6 

118%Jan 
36%  Jan 

12734  Apr 

Minn.  S.  P.  &  S.  S.  Mane. 

84     Nov 

115     117 
23       23% 

109%116% 
23%    24 

111     1173., 
24        24 14 

117     122 
23%    2334 

119%  123 
22%    23 

Do    pref 

8,762 
5,400 

109%  J'ne  2 
22%  J'ne  5 

132i4Febl7 
30  %  Jan    5 

90     Jan 
22  %  Dec 

139     Sep 

Mo.  Kansas  <fe  Texas 

3534  Sep 

51        52  % 
102%10434 
•104     108 

51        5234 
10234  105% 
•104     108 

52        52 
104%  106% 
•104     108 

5034    52 
103%  105 

♦104      107 

50        51 

102  U  103% 
105      105 

Do    pref 

6,300 

197,295 

100 

50     J'ne  5 
102 14 J'ne  5 
104     Mav21 

63%  Feb  lo 
115%FeblO 
114     Febl6 

51     Jan 
9634  Mar 
So     Jan 

6934  Sep 

Missouri  Pacific 

125%  Sep 

VTash.  Chatt.  <&  St,  Louis 
1^  at.  of  Mex.,  vot.  tr.  ctfs 

122      Apr 

23  is    2334 

23%    23% 

23       2334 

23       23% 

22%    22% 

12,500 

17%  Mar  9 

2434Mayl3 

cl4     Dec 

2134  Sep 

45  %    45  Hi 

4434    45 

4434    45% 

45        45 

42%    4334 

Do     pref.,  vot.  tr.  ctfs 

6,u5o 

34%  Mar  2 

47%May27 

3134  Dec 

453s  Mai 

125a4  126% 

126     127% 

126%  1*7  "* 

125     126% 

124%  125% 

N.  Y.  Central  &  Hudson.. 

37,205 

124%J'ne  5 

156     Jan  10 

1 47     Nov 

168% Jan 

*28        30 

♦29       31 

•29        32 

-29        32 

-29       32 

N.  Y.  Chic.  &  St.  Louis... 

29%Mavl9 

45     Jan    7 

40     Nov 

57't,  Aug 

*106     118 

•106     118 

'106     118 

•106      118 

♦106     118 

Do    1st  pref 

106     Marl6 

113     Jan  16 

110%  Nov 

124%  Jan 

•70        80 

"70        80 

•70        80 

-70       so 

-70       73 

Do    2d  pref 

75     Aprl8 

87     Jan  19 

80     Nov 

100     Aug 

•190     192 

2192i4193% 

*192%195 

2  195%  195 14 

•192% 

N.  Y.  N.  Haven  &  Hartt. 

132 

US7%May2o 

225% Jan    9 

209%  Jan 

255     Apr 

25%    261* 

25%    26% 

2534    26% 

25%    25% 

25       25% 

N.  Y.  Ontario  &  Western. 

17,746 

25%. J'ne  1 

35 14  Feb   5 

25 14  Dec 

37%  Sep 

67       67% 

67%    68 

68        6S34 

6734    68% 

£64%    iH)7^ 

14,080 

64%  J'ne  5 

76^  Feb  10 

55     Jan 

8034  Oct 

90       90 

•88%    92 

•88        89% 

•89        90 

-83        90 

Do    adjustment,  pref. 

200 

86 14  Apr  17 

93%  Feb   2 

90     Feb 

98     J'ly 

*51       59 

52        55 

57       57 

•54        51) 

51         51 

pacific  Coast  Co 

t.   Do    1st  pref 

700 

51     J'ue  5 

72     JanlU 

65     Dec 

81%  Sep 

♦92     105 

•92      105 

•92     105 

•92     105 

•92      102 

98     Jan    5 

100     Feb  13 

100%  Jan 

106     Mar 

*64       70 

•63       69 

•62        67 

•63        68 

61%    61% 

Do    2d  pref 

100 

61%  J'ne  5 

76     Jan  28 

72i4Dec 

8434  Sep 

126%  127 

12534  12634 

125%  127% 

1  2334  12534 

123%  124% 

Pennsylvania 

293,961 

:l2li4Jne  5 

157%  Jan  lo 

147     Jau 

170     Sep 

-24       27 

24       24 

25        26 

26        26 

22        22 

reoria  &  Eastern 

400 

22     J'ne  5 

39     Jan    8 

30     Nov 

47%  Apr 

•84       87% 
•75       85 

80        86% 
•75        80 

86%    ««34 
•75        80 

86%    86% 
•75       80 

1,000 

7a  %  Apr  14 

91%  May  7 

71     Feb 
80      Ma\ 

85%  Sep 

•75       80 

Do    pref 

93     Sep 

•70       80 

•70       80 

•72       75 

•70        75 

•65       75 

Piltsl).  Cm.  Clue,  tfc  St  L. 

75     Apr  18 

94     Jan    7 

80%  Jan 

105%  Sep 

•S8     105 

100     100 

•98     100 

•95     100 

•98     105 

Da    pref 

200 

100     May21 

115     Jan  17 

113     Mar 

128     May 

47%    48% 

47%    48% 

4734    49% 

47 14    48% 

46%    47% 

Reading,  vot'g  tr.  ctfs.. 
IXlst  pref.  vot.  tr.  ctfs... 

85,600 

46% J'ne  ;■ 

69  U Jan    2 

52%  Mar 

78%  Sep 

•82        83 

83       83 

84 

83 14    S3i4 

•81       83 

220 

81  %  Apr  1 3 

89%  Feb    5 

79%  Mar 

90 14  Sep 

«64       69 

66       6ii 

•  6  1       67 

•64%    66 

65        65 

2d  pref.  vot'g  tr.  ctfs. 

750 

65     J'ne  .■ 

81     Jan    6 

60     Jan 

80%  Sep 

33 14    3414 

33%    35% 

34%    36 

3334    35 14 

33%    34% 

Rock  Island  Company 

226,812 

33!4J'ne  1 

53%  Jan   9 

33%  Dec 

50%  Dec 

70       71 

70%    72 

71%    7234 

70        70% 

70       71 

Do    pref 

6,630 

68    May28 

86     Jan    9 

71     Nov 

85%  Nov 

10       10 

•8       10% 

•9%    11 

•9%    11 

-9        11 

Rutland,  pref 

100 

55     Apr    6 
10    J'ne  1 

,2     .Ian  28 
lSijJan    2 

64%  Dec 
10     Dec 

125     Apr 

Ok  JosepaAGrM  Island. 
£>  Do    1st  pref 

24%  Aug 

•40       44 
•14       18 

41       41 
•15       19 

42%    42% 
-15        18 

•40        45 

-15        19 

40        40 
»15        18 

600 

40     May2S 

15     May2> 

58     Jan    0 
24%  Jan  19 

4934  Dec 
24%  Nov 

81%  Sep 

Do     2d  pref 

42     Sep 

BANKS   AND   TRUisT   COMPANIES— BROKERS'   QUOTATIONS 


:  NEW  YORK 
America  "I  ... 
AmerExch.. 

Astor 

Bowery"   

Butch's&Dr 

Central 

Century" 

Chase  

Chatham 

'ChelseaExc^ 

[Chemical 

Citizens' 


Bid 

Ask 

540 

550 

245 

255 

750 

1000 

370 

390 

150 

165 

165 

170 

175 

TOO 

340 

360 

4225 

4325 

185 

195 

Banks 

City 

Colonial  1i  ... 

Columbia ',  .. 
Commerce... 
Consolidated 
C'ruExclige' 
East  River.. 
Equitable  ... 

Federal  1| 

Fidehiv'  

Fifth  Ave'„ .. 

Fifth 

First 


Bid 

AsIc 

t289   t290  \ 

405 

375 

1  324 

f330 

190 

190 

N01  % 

160 

..... 

t',10 



XII 

100 

190 

200 

3700 

4000 

375 

... 

725 

750 

Banks 

14th  streets. 

Fourth 

Gallatin 

tiansevoortH 

Garfield 

German  Am' 
German  Ex", 
Germania",  .. 
Greenwich  ", 
Hamilton^   .. 

Hanover 

linn  &  Trad. 
Lrvins   


Bid 

Ask 

270 

300 

1225 

415 

130 

140 

500 

160 

170 

400 

... 

0  2.-. 

63O0 

ilO 

170 

590 

10 

650 

676 

235 

250 

Banks 

Jeffersonll... 
Leather  Mtr. 

Liberty  

Lincoln 

Manhattan'  . 
Market  &  Fill 
Mechanics'  . 
Mech  &  Trail 
Mercantile  .. 
Merch  Exch. 
Merchants'.. 
Mctrounew^' 
Mt  Morris'  .. 


Bid 

Ask 

155 

165 

310 

340 

t;-j:> 

675 

1050 

335 

345 

250 

260 

275 

285 

150 

160 

285 

300 

165 

175 

175 

185 

400 

500 

225 

250 

Hanks 

Mutual" 

Nassau',    

Xi'iv  Amster 
New  York  Co 
NY  Nat  Ex. 
New  York... 
19th  Ward"  . 
North  Amer. 

Northern 

Oriental',, 

Pacific'   

ParK  1  new).. 
Peonies' 


Bid 

Ask' 

290 



195 

205 

540 

570 

1500 

250 

305 

315 

150 

220 

227 

150 

160 

245 

255 

240 

4  75 

185 

'J  SO 

300 

Bantu 

Phenix 

Plaza' 

Prod  FTxcl^j  . 
Riversidel!  .. 

Seaboard 

Second 

Shoe<ft  Let!.. 

State'  

34th  Street.. 
12th  Watd'i. 
23d  Ward'  .. 

United 

Varick  ' 


Bill      ASK 


115 
600 

170 
290 
625 
650 
170 
700 
215 
120 
125 
120 
200 


1122 


310 

61  5 


190 


'22D 
130 


127 
220 


*  Bid  and  asked  prices: 
t  Sale  at  Stock  Excnan 


no  sales  were  ma  IS  on  tins 
re  or  at  auction  tuis  woci. 


nay.     -  U  ■  ..  1  1  in  i  1 
s  J.'rast  Cj.  curtiticitds. 


^s.     1    -J  v  ri^.i 
c  incla  I'.s,  pr 


jS.     -i  .3C.U3  U.uiKs.      a  Ex  divnliiiid  ail 
lor  to  May  17,  dealings  in  old  Mex.  N 


t  rights.     ';  .New  stock. 

at.  trust  receipts. 


Jcxe  6,  1903.] 
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BTOCKN-    II  lull  h. si      i.\h    /.oil  i/.A    /•/.< 


Saturday   i    Mond  H 

jo  y,i.  7"/  Jm 


M 

o 

w 

► 
► 


•ea     .  i 

o  i  'i 

20 

.11        i  . 

so 


804 

28 

9 1  >g 

100  4 

J  B  5 
8  l  4 
88  9 
L64 

'.".7 
•11  4 


41 

Jul 

L5U 

83 

104 

OS 

25ia 

1 1  '•. 

2d 
BO 

20  V 


221     280 

674 

84 
•90 

i2oi 


•54 


37 

88  'i 
;;i 

-.13  4 
35 
205 

9*4 

0 


•32 
•9 

-40  Si 

22  "a 

90  Si 

3 

»174 

47 

'.'1 
111) 
»88 
120  4 
120 
151 
MO', 

»76 
864 

205 
8 
*48 
654 


9 
84 

13 

42 

•J  3 

91 
3 

18', 

48 

94 
120 

93  4 
128 
120 
15ii 

13 

78 

00  4 

205 
8 
52 
664 


163.j 


•164    iv 
1954196 

1113,  1 1 1 :4 

284    294 

70       79 
132     134 

27  27 
1304181 
*16  17 
{70<4  70-4 
"30  43 
*38       40 

70       70 
*11       13 

30  4    30 
♦084104 

164    16 

854    85 
16 

02       0 

26-4 

99*4 

554 
388 
•205     21 

3034 

85  4 

16 
*744 

234 
*77 

42  4 

88 
44 

544 
•32  Si 

•9 
•60 


llOO' 
56 
88 


30- 


2 

13, 

85  4 

15 

75  S 

233< 

80 

47  4 

88 

44 
55 
38 
l  1 
72 


*110 
8 

884 

174 

62 

14 
»484 

304 

80*4 

55 
*118 

20 


120 

10'. 

9334 

17  4 

63 

141. 

62 

314 

81 

57  4 
123 

29 


28       28 

♦1.96"  220* 
834    834 

* L80 

* 192 


194 

. 

204 

L68 

}884 

n. 

5 1  4 
2  1 4 

»22 
B8 

20  4 

414 


6  I  4 
0 

120 

■J  7 

liil) 

ia 

254 
46  4 

204 

42  '■ 


221 
654    57»t 


:;i 

88*4 

84 
•90 


37 
89 


8 '4 

$334 

".i 
»85 
-'  i  4 
00 
•2*4 
17  Si 
4  7  4 
94  '.i 

•88*' 

121 

120 

•150 

* 

"7ft" 

87 

•203 

8 

•48 

864 


84 
334 

13 
42 

00 
4  4 

174 

47*4 

944 
120 

984 
1224 
120 
156 

i;; 

80 

87 

208 

3 

52 

07  4 


17        17 
196     1994 
11 1 4 11  Hi 

284  29*4 

•78   80 
'130  135 
2034  274 

181   181 
164  104 
70   70 


•38 
•78 
•11 
•89 

•99 

16 

86  4 
156 

89  4 

26 

934 

55  4 

88 
$206 
*304 
-85 

144 

744 

23  4 

80 

414 

88 
4 

53  4 
•32  4 

104 
•68 


40 

80 

13 

39*4 
104 

164 

864 
156  4 

90*4 

27 
100  4 

56  4 

88 
209 

31 

87 

16 

75  4 

25  4 

80 

43 

88 
4% 

55'. 

38 

10J.j 

72 


■11(1   12(1 
74   83, 

87  Si 

1734 
03 

144 

48  4 

31 
804 

564 

118 


90 

184 
63 
14*4 
60 

314 

81*4 

5734 
110 


28   28 

}200"20o" 

s:>4  84  4 
187  1SS 
*180  190 


I 

1 9  4 
1 14 
50  •» 
264 


80 

20 

>ii 


81  '- 
117   122 

22 14 
414  424 


l.v, 
60  '■■ 

25  ', 
44  4 

59 

43 
22i 

37 

89 
■33 
"90 

•29 

190 


8*8 

S3 

10 
•35 

2  2 

91 

•2»4 
*17 

43 

04 

'ST" 
121*4 

119 
150  4 

"5 
*73 

86  4 
205 


20'. 

60 

21 

43 

89 

•_'(ii) 

10 

0 
28 

9 

33 
10 

45 
23 
91 

4  4 
20 
48 

9  I  '-l 
120 

128 

121 

151 

12 

73 

88 

208 


*48   52 
664  07  4 


17   17 
10841004 
112  1124 


29 
•77 
134 

27 


29-4 
SO 
137 
27*4 


1814  1814 
'164  17 


«704 

30 

40 
•78 
•11 

39 
101 

164 


70»4 

404 
40 
81 
13 
40 
101 
16*4 


86  4  86  4 
157  158  4 
00  4  92 
27'4  27*4 
99  4  100*s 
56  Si  50  4 
88   >8 
210  210 
304  304 


854 

15  4 
•75  4 

244 
•78 

414 
...... 

5434 

•32  4 
•0  4 
70 


85  4 

154 

76 

24 

80 

46 

5 

554 

38 

11 

70 


'110 
84 

884 

18 

63  4 
•14 
•40 

314 

S14 

58 
119  4 
•28 


1-20 
OS 
90^ 
18' 

65 
15 
52 
82% 

824 
534 
120 
33 


i  196:4  200 
84  4  84  '< 
1874  130 
180  188 


•74 
6  1  4 

•  i  - 

4U  4 

■117 

"ai" 

1 1  4 

8 1  4 
88 

I  ■ 
r.' 

444 

23 

684 

20 

II  •', 

•221 

864 

874 

8  l 

•90 

•29 

►192 


7  4 
•314 

"9 
•35 

23  4 
?91 

18 

45*4 
9  1 

»SS 
120-4 

►119 

".') 
"73 

86 
204 

74 
"48 
66 


Bl 
20 

120 
L59 

21 
42  "a 

228 

5  6-4 

37 

83 

34 

94 

35 
200 

10 
ll 

28 
84 

33 

13 

45 

23', 

914 

41., 

18  " 
474 

9  1 
120 
93  4 

122 

121 

150 

12 

78 
89  4 
206 
8 
52 
674 


•15 
1954 
*  1 1  1  4 
204 
70 
•130 

}274 

179 

154 

694 

39 
♦39 
•78 
*11 

39*4 
♦100  4 

16 
•80  4 
•155 

90  4 

26 

99  4 

55  Si 

87  4 
•200 

30  4 
'85 

144 

75'4 

234 

79 

44 


17 
198 
112 

20  4 

79 
135 

27  •: 
1814 

16 

70 

39 

404 

82 

13 

40  V 
101  4 

16% 

80 
1504 

9034 

274 

004 

554 

874 
212 

304 

87 

15  4 

7  5  4 

244 

70 

444 


•3  4   44 
53   55 

*36   33 
•9   10 

♦70  


Ill   120 
84  .94 


90 

174 
i  62  4 
-14 

48 

314 

814 

57  4 
•118 
•29 

274 


90'. 

184 

62  4 
15 
43 
32  4 
82% 
58 
121 
33 
2  734 


d71 


2H 
}  1 13 

,11   40 


...1 
57  4 

221 

.■.' 

35 

•28 

S191 

9 
•5 

■"74 

3  1 
10 

•2*4 

♦18 

93  '» 

•88"" 

.ell04 

.EllS 

150 

ll 

•  72' 

85 

$200*4 


15 

41 H 

221 
54*8 

96 

195 

0 

6 

274 

104 

37 

214 

90  4 

3  4 
20 

464 
94 
120 

118*4 

118 
150 

11 

78 

86 
200*4 


'48   52 
04:,i  U6 


15 
192 

1114 

28% 
784 

8138  4 

♦20  4 

175 
154 
69 
3334 
304 

*73 

♦10 

♦394 

•100*4 

16 

86 

154 

83 
20 

55 

874 
♦205 
294 
•85 

144 
75 
23  4 

*77 
42  4 

"•34' 

50 

♦32  4 

9 

70 


154 

195 

1114 

29 

78  4 
133  4 

28 
179 

15*4 

69^ 
40  4 
394 
82 
12 
89*4 
102 

16H 
86S 
166 

89  '4 
264 
98  (4 
55 
874 
211 
30 
87 
15 
75  4 
23't 
7  a  4 
44 

■"4" 

534 
38 

94 
70 


$200  200 

8334  84  4 
•180  188 
•180  188 


10S  111 

8  4  81 
80  4 
17-4 
64 
134 
47  4 
31 

80*4 

56 
118 


8  "1 

19 

64  4 

14 

47  4 

314 

814 

57 
118 


27   27 


195   105 

88*4  84 

•180  190 

♦ISO 


M.U  i'OH 


'I 



Da  2d  prel    

-r.  I.ouih  South 
Do  pre*.  - 

Soul  liei  11  1  H  iflc  '  0 

tmped 
Do  "ii 

M.  .v  <>.  Mock  ir.  ci 



inn!  A\  onue  '  n. 

,    k.ulv,  ,i\  I  A    1 . 1  -  I  j  1 
l'ul.  si.  L.  &  W.  v.  ll.  'll- 

Do    pret  \  < .  t .  I 

City  Rapid  1  raiisil 
I),,    prel 

Union  Pacific 
Do    prel 

I    nil  Ilyg]  I,\  '1  ol  San 

Do    prof 

Wh 
i)o    pre! 

vvlieeiing  A   Lake  i.i  le... 

Do    [at  prel 

l)o    2ii  prel 

1      11 1,  v.  1 1.  OfS 

Do    pref,  vot.  ir.  iii  - 
Industrial  iSe  UJooell 

\  ilama  Express 
rnalgamated  Copper. . . 
Imerioan  Oai  &  Foundry 

Do    prel 

American  Cotton  oil 

i>o    prel 

American  Dlst.Telegraph 

\  merican  Express 

\  merican  Grass  Twine  . 
\iner  Hide  ifc  Leather. . . 

De    prel 

Vmerican   Ice 

Do    prel 

\inei  lean   l.inseed 

Do    prel 

Aim  riean    l.oeoinotive.. 

Do    pref 

vineiican  Malt  111  ir 

I'n     prel 

Ainer.  Smelt' g  it  Reftn'g 

Do     prel 

American  snult 

Do   prel 

Ainenean  Sugar  Refining 
lx)    prel 

Amer.  Telepli.  &  Tele;?... 

American    Woolen 

Do    pre! 

Anaconda  Copper 

Brooklyn  Onion  Gas 
raiiMi .  DoCk<&  (;.Iiup'i 
Buttenck  Co 

(Colorado  Fueldfc  Iron... 
j  Do    prel 

1  'ol.  .V-  UOCk.  Coal  A-  Iron 

1  !onsolldated  Gas  i  x.  '. .  | 
aental  Tobacco,  prel 

Corn  Products 

Do   prel 

Diamond  .Match 

Distillers   Securit's  Corp. 
1  leneral  Electric 

Iniernatioual  Paper 
Do    pref 

International  Power 

Iuternat'l  Steam  Pump.. 

Do    pref 

Manhattan    Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Ilacitic  Mail 
.op.  GasD.di;  C.  (Clue.) 

Pressed  Steel  car 

Do    pret 

Pullman  Company 

1>  airway  steel  ypring, 
V  Do     prel 

ICepublic  Iron  ifc  steel ... 

Do    prel 

Rubber  Goods  Mfg 

Do    prel '. 

Sloss-Shetliehl  St.  &  Iron 
Do    pref 

Standard  Hope  &Twin< 

Dean.  Coal.  Iron  <fc  Kit. 
1'cxas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    prel 

U.  S.  Cast  1.  Pipe  it  Koun. 

Do    prel 

United  >iaiis  Express... 
L"  nited  States  heather.. 

Do     pret 

V  3  KealtyA;  Construction 

Do    pre! 

United  States  Kubber.. 

Do    pref 

states  Steel 

Do    pref 

Virginia-Carolina  I  In  in 

Do    prel 

Virginia  Iron  Coal  <Sc  Coke 
\  uloan  Detinuing 

Do     pret 

tyells,  Fargo  <fc  Co... 

'»  est'n  I'nion  Tele'eph 

Wcst'gh'seKlitM  lgassen 

Do     1st  prci 


2  ■ 

i'n 
l,6i  " 

100 
281,09 
2,16: 

1,650 
6,900 

1,215 
1,100 

8,200 

10 

4,301 
1,461 

75i 


25 

200 


3,0.-5 
310 
350 
80U 

9,loo 

1,300 

400 

526 

18,80c 

1,979 

"ioo 

53,295 
300 
400 
200 


5,090 

1,1- 
850 

9i6"05 


700 
8,2 
1,000 
3,81.- 

43.s 
10 
1,158 
6,783 
1,000 
1,681 
2,00i 

200 

10( 

2)465 

loo 
4,7oo 

504 
1,170 
2,430 
2,85o 
16,473 
1,9 1 " 

816 

1 

350 

200 

6,2-5 

yoo 
3,811 

017 
9,240 

220 

47  0 
18,115 

500 

350 


000 

34.270 

27,215 

7,720 

1,780 

1,000 

4  35 

100,418 

28,858 

6,640 

860 

LOO 

1,000 


280 
1,640 

700 


. 


16 

2  l  4 

2- 

204 

15 

ip 

21 

.'.1 

19*8 

103! 

2"1 

874 
834 

92 

30 

i  19  1 
9 

54 
28 
5*4 

26 

9  4 
35 
20 
90 

2  4 
17  4 
4234 
91*4 

1224 

90  4 
L164 

118 
150 

11 

764 

85 
203 

74 

49 

54 

122 

15 

12 

L10 

28% 

784 

J133  4 

264 
175 

15 

69 

3S34 

39 

78 

11 

89 
101 

16 

8534 
154 

88 

26 

98  4 

55 

874 
209*4 

2834 
80 

144 
744 
21*4 

72*4 

414 
87 

4 
50 
324 

!l 

68 

12 

50 

108 

74 
874 
17  4 
02 
133, 
4  7\: 
30  4 
80 
55 
118 
27 
274 

784 
L95 
8 1  »4 

187 
195 


\pi  1  1 
\  pi  Li 

■ 

.1  11.    .. 

. 1  ....    1 

I    in      6 

j'ne  6 
Apr  21 

.1   lie.    S 

Apr  17 

.rue 

.1  ue  - 

.1    lie 
.1  'lie 

Api  1  i 

Apr  1  1 

Apr  13 

Apr  ■■ 

April 

.r  no  6 

.J'ne   I 

.Ian  30 
J'ne   6 

Jan  :; 
.)  in  -i 
May2J 
Mayl6 

May  21 

.!     lie     .' 

J'ne  6 
,\lav2'.' 

Mario 
MarlO 

May  2'.' 
J'ne 
Mas  21, 
J'ne  2 
.Marl" 
May  15 
Jan  8 
Apr  13 
Apr  2  7 
Muy22 
J'ue  5 
J'ne 
J'ne 
J'ne  5 
Apr  13 
May  2  8 
May  2  6 
J'ne  4 
.Mar  2 
Apr 
Jan 



J  'lie 

May21 
J'ne 
J'ne  6 

J'ne  -r; 
May21 
J'ne  G 
Apr  18 
J'ne  5 
J  no 
Mav28 
May20 
Jan 
J'ne 
J'ne  3 
J'ne  2 
May  29 
J'ne  5 
May2a 
J'ne  2 
J'ne 
J'ne  6 
J'ne  5 
May28 

May25 

.May  14 
J'ne  5 

May  2  9 

Jan    5 

Jan 
J'ne 
May  2  8 
May  2 1) 
J'no 
May2 
MaylO 
Mayl4 
Apr25 
Apr  21 
J'ne  5 
J'ne  2 
J'ne  2 
May*2U 
May2.. 
J'ne  5 
j'ne  3 

Mav'J.' 
May23 
J'jio  1 

J'ne  2 
J'm-  6 
J'ne  4 
Apr  1. 
J'ne  6 
Ma]  25 

J'ne  2 
Apr  15 


///.,/. 


80 

122  4 
L59 

564 


Jan    . 

Jan     '.' 
Mar    .. 

Fell  ll 

Jan     2 

Jan    " 

Jan     - 

Jan  n 

.Ian     '.1 

Jan  13 
Jan     1 

K.P2I 

lelil! 

Feb  1 


i'ebll 
.la  1 T2 

1 1  '4 Jan  !'■■ 
98  Jan  0 
464  Fob20 
08  Feb 13 
41 4  Jan    2 

l   ell     6 

29%  Jan  7 
11 4 Jan  2 
374 Jau  ' 

1  1  ;.  .Ian  2 

424  Jan  .in 
10*4  Jan  6 

48  4  J  an  6 
i  eli  17 

96*4  Pel)  17 
Keb20 

24 4  Jan lo 

i  eb  17 

994  Feb  It; 

126  Mar  4 

98%  Jan  20 

.i  in  6 
122   Feb] 3 

109  Feb  18 
144  Feb 25 
80  Jan  31 

125  4  Feb 25 

225  Jan  21 

164  Jan  2B 

55  Jan  6 

824 Jan  8 

122   Jan  3 

22  4  Feb  IS 

222   J  an  7 

110  Jan  2 
35  Mar. 3 
85  4  Jan  19 

110  Jan  19 
3434Jan  6 

204  Feb  10 
104 Jan  6 
744  Feb  6 
73  Jan  19 
464  May  S 

89  4  Jan  12 
13  May  13 
474  Feb  17 

106  4. May  11 
29  4  Feb  5 
95   Feb  10 

177  Jan  2 

12-14  Jan  7 

42*4  Jan  7 

I  eb  Hi 

66*4  Jan  26 

93  Feb  20 

2354  Jan  14 
37  Feb  9 

90  Feb  25 
22-4  Feble 
804  Feb  18 
SO  Feb  10 
844  Feb  17 

72  Feb  25 
97 4  Feb  18 

ii  4  Feb  11 
6S*8Mar21 
40*4  Jan  7 
15  Jan  19 
7934Jan    8 

15       Feb  20 

55  Feb  25 
1504  Feb  4 
15',  Feb  11 
0634  Mayl2 
284Jau  2 

73  Jan  2 
194  Feb  In 
:>A  Feb  10 
394  Feb  5 

89*4  Jan  7 
Feb  19 

1284  Feb  18 
394  PeD26 
33*4  Jan  9 
-1      Jan  19 

249 4  Feb  6 
93     Jan  14 

22  1      Jan     7 
22  1     Jan    7 


101.4 


I).  I 

I..  . 
'in      Ma> 

.1  an 

Jan 

Jan 

107      Jan 

I. 'n.   , 

B64  Mai 
20     Dei 

Dec 

Jan 

Dec 

Jan 


llui- 

j'ly 
J'ly 


60 

21  :, 

17 


394  Jan 

38     N01 
284  Api 

•-.'. '.I  Jan 
304  Jan 
88  Jeb 
324  Jan 
310  J. in 
27      Dec 

8*4  Dec 
34         Dec 

94  J'ly 
33    J'ly 

1  1       Dec 

394  Dec 
234  Dec 

,s'.l     Jan 

5    San 

21      Jan 

37      Nov 
87  4  Nov 

40  4  Jan 
85     Jan 

113      Nov 

1  !  6      Jan 

160*4  Jan 

1 2      Dee 

73     Apr 

Ml      Dec 

21  <i      Jan 

74  Dec 

41  J'm 
73*4  A>'^ 

§130  Jan 

144  Jan 

205     Dec 

1  1  t       Dec 

26*4  Dec 

794  Dec 
130  4  Jan 

27  Dec 
ol704Oct 

16  4  Dec 

70      Dec 


40 
40 
82 
9 
40 


Dec 
Dec 
Dee 
Oct 

Nov 


10134  Dec 
15  4  Jan 
7m  4  Jan 

148     Mar 

88  Jan 
37  Nov 
984  Jan 
39  Jan 
823j  Feb 

215  Jan 
24  Apr 
80  Apr 
154  Jan 
63  Jan 
174  Feb 
63  J'ly 
20  4  Jan 

89  4  Mas 
4     Jan 

49  4  Dec 
35     Jan 

11  4  Nov 
72  Jan 
10i-.Ma\ 

12  May 

97  Jan 
104  Dec 
704  Jan 
30    N^ 

U4  4  N01 
14  Jan 
194  Dec 
29*4  Dec 

79      Dec- 
Dec 
120      Dec 


•  Nov 

784O01 

5  Jan 

J'ly 

1  mi      Jal. 


134 

12"  1 


Nov 

Aug 
Nov 


-■  P 

',  B(  p 

Apr 

Aug 

4  Aug 


.1 

.11 
3  7 


',210    Oct. 

79 

Oct 

.Oct 

57*4  Apr 

994  Apr 

42*8  May 

Am; 
All- 
net 

434 

...in 
Jan 

28  Apr 
58     Mar 

Apr 

I004  Apr 

7  4  May 

29  Sep 

1004J'ne 

135      Oct 

101      Oct 

135  4  Mar 

122     Aug 

186     Apr 

174Jan 

80  4  Sep 

146     Feb 

253     Ang 

144  Apr 

58     Sep 

H04Apr 

8140  Mar 

2  17„<>ct 

Apr 

1264  J'ne 

Mar 

90  Mac 
..Jan 

33     Dec 

334     Apr 

.Mar 

77  4  Jan 
199    Apr 

574  Mar 

95  Oct 
19  Apr 
534  Mar 

109  4  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

404  Mar 
109 4  Sep 
63  4  Oct 
96  4  Oct 
250  Apr 
38  4  Sep 
904  Oct 
24*4  Sep 
834  Sep 
254  Apr 
744  Mar 
83  Sep 
05  4  Sep 
84  Apr 
744  Apr 
44  4  Feb 
184  Apr 
85  Apr 
17  Oct 
50  Sep 
100  Ang 
1 5  4  Sep 

91  4  Sep 
32  Oct 
75  4  Oct 
194  Oct 
04  .Mar 
46*4  Jan 
97*4  Jan 

Apr 
L344  Sep 


33  4  Nor 

-1  4  Dec 

-2.'. 5  Aug 

974  Aug 

sep 

Apr 


BANKS    AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bnnks 

Wash.  I  rii  ts" 
West  Suie'  .. 
Western  ne\, 
Yorlcville"   .. 

BROOKLYN 
Atlantic  '  ... 

Borough' 

Broadway'.. 
Brooklyn'  .. 
Con'vIA  1  in- 
stil Wardli  .. 
First 


Bid 

Ask 

200 

560 

392  4 

375 



105 

1  25 

aoo 

135 

140 

80 

180 



Banks 

BROOKLYN 

Maimtactrs' 

Mechanics] 

Merchants'. 

.11 

Nat  City 

North  Side] 
People's*  . . . 
17th  Ward", 
-■ii  ia  ■ 

t  Ills* 

L  liloli"    

Wallabout' 


Sid 

350 

225 
115 

215 
2  1  5 
140 
200 
L75 
150 
140 


Ask 
300 


115 

220 


Trust  Cos. 

x.  v.  CITY 
Bankers'  Tr. 
B0Wl'g(  1  reel  1 
Bruadwav  ll' 
C'IB'tJ 
Central  1  r'ai 
City  Trust. . . 

Colonial 

Continental  . 
Eastern  Tr.. 
Empire  Stat. 
Euuitable  Ti 


JUd 

Ask 

:no 

24  5 

165 

1 .  .1 

2100 

2350 

375 

3s5 

100 

170 

i-o 

185 

■  750 



Trust  Co'h 

Exchange  Tr 

I- arm  I... A  Ti 
Filth  Ave  Tr 

'  iuaranty  Tr 
Guard 

Knick'rb'k'i 
Lincoln  Tr. .. 

M<  \  'ck'rBtj 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
Mortoi 


Bid 

Asa 

L460 

1500 

500 

610 

715 

740 

195 

205 

350 

s,;o 

300 

375 

240 

2  5  5 

500 

1000 

1100 

3 1 5 

639 

o40 

Hutu 

Trust  <«"s 

Mut.  Alliance 
X  \  l.UcA;  li 
X  V  SeC-<fc  Ir 
North  Anur. 
Real  i.st  Tr't 
rdTr't 
Tr  Co  Ol  Am. 
TrCoot  Upbc 
L  Dion  Trust 
IJSMtg<&  1. 
Cnil  Slates  . 
Van  N'denTl 
yVashlnpton. 


Bia 

240 

260 

1  150 

1  200 

1325 

SOU 

llo 

380 

195 

1  llo 

1  140 

17  5 

190 

1650 

1876 

250 

255  1 

too 

110  | 

Trust  t'o*s 
Windsor 


BROOKLYN 

Brooklyn    ir 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  [si  L&Tr. 

Nassau 

People's 

Wllliamab'g. 


Hid    \Ask 
220     230 


170      4S5 
175      





815 

270 
3S0 
270      275 


*  Bid  and  asked  prices;  no  sales  on  this  ilay. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


4  Ia 
week. 


SS  than  LOU  stl  ll 
ci  Ex  s4wok  div 


e^ 

nleui 


Ex  rigm i.    .(  J .  f.  Morg 
l.    i  Pnisc  Co.  ex- 


in  .v:  (  'o.  cei  IHicales. 

•   :s  inks  .u  irie  1  trlth  a  paragraph  (!i)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  Jc.ne  5 


Q-J 
Q-J 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


M-S 

s  on 

Q-J 

T 

J-J 

J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Xov 
Xov 
M-X 
M-S 
J-D 
MS 


t  .  S.  Government 

V  S  2s  consol registered. d  1930 

0  s  2s  consul  coupon cil930 

U  S  2s  consol  reg  small.. dl930 
U  S  2s  consolooupsiiiall.<il930 
U  S  3s  registered fcl91S 

V  S  3s  coupon *;1918 

U  S  3s  reg  small  bonds.. fcl918 
TI  S  3s  cou  small  bonds. -fcl918 
U  S4s  registered /tl907 

V  S  4s  coupon Ji.1907 

U  S  4s  registered 1925 

XJ  S4s  coupon -1925 

CS5s  registered 1904 

V  S  5s  coupon 1904 

Foreign  Government 

Frank!  ort-on-Mam  3*28  ser  1.. 

These  are  price 

USof  Mexico  s  1  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  3-05s 1924 

Louisiana  new  consol 4s.. 1914 

MjjU 

Missouri  funding 1894-1995 

North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4%s  20-40 1933 

Xenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...l991 

Begistered 

6s  deferrea  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  bee  So  By 
laba  Mull  See  Sav  Fla  <fe  W 
Albany  <te  Susq  see  Delcfc  Hud 
Allegheny  Valley  A'eePennBB 
Alleg  A  Wc-L  See  Bun  B  &  P 
Am  Dock  cc  im   See  Cent  of  K  J 

A""  Arbor  latg  4s /il995 

Atch  1"  6c  S  Fe  gen  g  4s.. .1995 

Begistereu 1995 

Adjustment  g4s hl995 

Begistered /t.1995 

Stamped &1995 

Chic  &  St  .Louis  1st  6s..  1915 
Atl  Knox  A  X'or  1st  g  5s. .1946 
Atlantic  Coast  1st  g48.ft.1952 
Atlantic  A  Danv  see  south  By 
Atlantic  &  Yadk  See  South  By 
Austin  <fc  X  W  .Sei-souPacihc 
I)at  Creek  A-  S  See  Mich  Cent 
JDalt  A  Ohio  prior  1  g  3%S.1925 

Begistereu A.1925 

Gold  4s HWs 

Begistered 7il94s 

Conv  deb4s 1911 

P  Jun A  M  Div  1st  g 3%sl925 

Begistered pl925 

PLEA-  W  \'a  Sysref  4sl941 
Southw  Div  1st  g  3  Sis.. .1925 

Begistereu /il925 

Monon  Biv  1st  gu  g  5s. .1919 
CenOhio  B  1st  cg4%s..l93u 
Beech  Creek  See  K  Y  C  A  H 
Bellev  A  Car  See  Illinois  (Jem 
Bklyn  «&  Montauk  See  Long  I 
Bruns  A  West  See  Sav  Fl  6c  \V 
Bultalo  X  V"  A  Erie  See  Erie 
Buitalo  Kil1  gen  g  5s. ..193. 
All  A  West  1st  g  4s  gu..l99S 

CIA  Mali  1st  gu  gas 1943 

Boch  A  Pitts  1st  g  88.. .1921 

Consol  1st  g  6s 1SJ22 

Burlalo  A  Suuihwest  See  Erie 
Bull  &  Susq  1st  ref  g  4s.</1951 

Begistered (41951 

Bur  Cedar  B  <fc  Xo  1st  5s. 1900 
Con  1st  A  coi  trustg5s..l934 

Begistered 1934 

C  B  1  F  A  X*  Wlstgu5s.l921 
M  <fc  St  L  1st  gu  g  7s 1927 

C Canada  South  1st  5s 1906 
'2d  5s 1913 

Begistered 1913 

Carb  A  Shawn    See  HI  Cent 
Carolina  Cent   See  Sea  u  A  Koan 
Carthage  A  Ad    See  N  Y  C  &  11 
Ced  B  la  F  A  X    See  B  C  11  tv  X 
Cen  Branch  U  P  1st  g  4s. . .  19  Is 
Cen  Branch  By    See  .Mo  Pac 
Central  Ohio    See  Bain  A  Ohio 
Cen  KB  A  B  oi  Ga  col  g  5s  193  .  M-K 
Cent  of  Ga  BB  1st  g  5s..pl945  F-A 

Beiristered pl945  F-A 

Consol  gold  58 1945  M-N 

Begistereu 1945  Al-N 

1st  pref  income  g  5s pl94 

2d  pret  income  g  5s pl94 

3d  pref  income  g  5s pl945  Oct 

Chatt  Divpurmon  g  4s. 19511  J-D 
Mac  A  XorDivlst  g  5s. 194 ..'.  J-J 

Mid  Ga  &  Atl  Div  5s 1947  J-J 

Mobile  Oiv  1st  g  os 1946  J-J 

Cent  of  X  J  gen'l  gold  Ss.PJs^  J    J 

Begistered hlQ 

Am  Docket  Imp  gu  5s. _  1921  J  -J 


J-J 

Q-J 
A-O 

y-J 

M-S 
.U-N 
Q-F 

M-N 
J-J 
Q-J 
F-A 
il-S 


M-S 
A-O 
J-J 
F-A 
JO 

J-J 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


Price 

Friday 
June  5 


Bid. 


Ask 


105% 106 
105%  106  h 


107%  sale 
107     108 


106%.... 
109%  liy^ 
110% 111% 
1351a  136 
135%  136% 
102%  103% 
102%  103% 


94     .... 

the  oasis  oi 

•96     .... 

hese  are  pr 


121 


103 


97%. 
94  . 
93%. 


7>«. 


•95% 

100     Sale 


90%  Salt 


93%    93% 


93%    94% 
101%  Sale 


Week's 
Range  or 
Last  Sale 


Low       Miglt, 

106%May*03 
106  %  May'  03 


107%  107  'fl 
107%  May'03 
107     JTne'02 

10714Mav,i'3 
111  May*03 
110'jJIav'Uo 
1357eMay'03 
137%Mar'03 
10334Dec'02 
103^  May'03 


95%  Feb '02 
Jour  marks 

98  Apr '03 
ices  o  n  the  b 

104%  Sep '02 
109l4  Oct  '00 
102%Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr'03 
109%leb'99 


104     Xov'02 

136%J']y'01 

120     Mar'OC 

97     May'03 

941*  May'03 

98%  Oct '02 


7%  7% 


95^       95% 
9934     100 
lU2s8Feb'03 
90  9034 

94%  Apr '02 
881*       89 


114%  Oct  '02 
93%        93% 


94  94^4 

94%  Jan  "03 

10l34        'l0214 

102^  102%  May'03 

103     Apr'03 

89%    $934    89     May'03 


96%  sale 
8934  Sale 


116 


121%. 


102     103 

120% 


96  96% 

89  893 

UO^J'ly'O-' 

11414J,ne'02 

108     Sep  '02 


116 


116 


103     Apr '9 
125     Mar'03 
125%  Jan '03 

103     J'ne'02 


102*4  104% 
121  Apr'03 
120%  Mar'03 
118     Jan  '02 


104% 104%      104% 

104      108  106 

104^ 104%Mar'03 


93*4 


107 

120 


104%  sale 


74      saic 

33        34 

25 


130%, 


133 


92 


92 


lus^4  Apr'03 
122%  Jan '03 


104% 
1  05 '-. 

32-s 
23% 
92 
108>* 

102 

112% 

132-4 

13034 

113l4 


Range 

Since 

January  1 


-No 


to  o 


Low    Migh 

106     106% 
106%  107  "2 


107     108% 
1107%  103 


107%  108% 
■109  111% 
109% 112 

135  136% 

136  137% 


103  103% 


4 

256 

43 
"56 


ne  do  liar. 
96%   9S^s 
o/  $5  to  £. 


121     121 
106     106 


112 

10 

140 


IS 

54 


95       97 
94%    94% 


7%    12 


93%    96% 

99%  102% 

102%  102% 

8S%    92% 

88% '*9234 


93%    95 


92%  95>4 
94  94% 
99%  103% 
100%  102% 
100  106 
89       91 


95*4 
87% 


97% 
89% 


115%  118% 


125     128 
125     125% 


6  100% 105 

120     122 
120^120% 


105 

Sep  '(!] 

75 

34% 

24% 

Aug"02 

Sep  '02 

J'ne'99 
Apr'02 
May'03 

13034 

Apr'03 


36 


54 
118 


104%  109 


103%  104% 
105%  108% 

104K;104% 


92       94% 


106%  107% 

122%  122% 


73%    80 

31%    397b 
23%    27 


134 
I5i8%  133% 
113      113% 


BONDS 

.  Y.  S^OCK  EXCHAX6E 
Week  Ehdikg  jcne  5 


BBVd 

5^ 


Central  or  X  J—  (Continued) 
Le&  HudB  gengug5s  1920  j. 
Leh  &  Wuks  B  Coal  5s. .1912  jj- 

Con  ext  guar  4%s rvl910  *q. 

X  Y  &  Long  Br  gen  g  4s  1941  ii- 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936  j. 

Ches  &  Ohio  g  6s  ser  A..A1908  a- 

Gold6s al911  a- 

lst  consol  g  5s 1939  M- 

Begistered 1939  m. 

General  gold  4 %s 1992  M- 

Begistered 1992  M- 

Craig  X alley  1st  g  5s 1940  j. 

B  <fe  A  Div  1st  con  g  4s.  .1989  j  . 

2d  consol  g4s 1989  j. 

Warm  Spr  Val  1st  g 5s.. 1941  M- 

Greenbrier  By  1st  gu  g  4s  '40  ji- 

Cnic  &  Alt  BE  ref  g  3s. ..1949  A- 

Begistered 1949  a- 

Railway  1st  lien 3 %s...  1950  j. 

Begistered 1950  j. 

Chic  Bur  &  Q  consol  7s...  1903  j. 

Chic  &  Iowa  Div  5s 1905  F- 

Denver  Div  4s 1922  f. 

Illinois  Div  3 %s 1949  J. 

Begistered 1949  j. 

Iowa  Div  sink  fund  5s..  1919  A- 

Sinkingfund4s 1919  A- 

XTebraska  Extension  4s.  1927  M- 

Begistered 1927  M- 

Southwestern  Div  4s 1921  m- 

Jomt  bonds  See  Great  Xorth 

Debenture  5s 1913  M- 

Han<fc  St  Jos  consol  6s.  .1911  M- 
Chic  <fc  E  111  1st  s  f  cur  6s .  1907  J . 

1st  consol  g  6s 1934  A- 

General  consol  1st  5s 1937  M- 

Begistered 1937  m- 

Chic<fc  lnd  C  By  1st  5s.  1936  J. 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisvref  6S...1947  J. 

BefundinggoldSs 1947  J. 

LouisvX  A<fcChlst6s.l910  J. 
Chic  Mil  &  St  Paul  con  7s  1905  J. 

Terminal  gold  5s 1914  J. 

General  g4s  series  A..el989  J. 

Begistered el989  q. 

General g  3%s  series  B.<1989  J. 

Begistered el989  j. 

Chic<fe  LSuDivg5s....l921  J. 
Chic  &MoBiv  Div  5s...  1926  J- 

Chic&  PacDivOs 1910  J. 

Chic  <fe  P  W  1st  g  5s 1921  J. 

Dak<feGtSog5s 1916  J. 

Far  <fc  Sou  assu  g  Os 1924  J 

Hast  &  D  Div  1st  7s 1     I      J 

lst5s 1910  J. 

I  &  D  Exten  1st  7s 1908  J- 

LaCrosse  &D  1st  5s 1919  J- 

Mineral  Point  Div  5s 1910  J- 

So  Minn  Div  1st  6s 1910  J- 

Southwest  Div  1st  6s 191)9  J- 

Wis  cfc  Minn  Div  g 5s 1921  J- 

Mil  A-  Xo  IstM  L  6s. ...1910  J- 

1st  consol  6s 1913  J 

Chic  .feX'orthw  cons  7* 1915  Q. 

Extension  4s 1886-1926  F- 

Begistered 1886-1!  -_  ; 

General  gold  3%s 1987  M- 

Begistered pl987|Q- 

Sinking  fund  6s...l879-1929lA- 

Begistered 1879-1929  A 

Sinking  fund  5s.. .1879-1929  A 

Begistered 1879-1929  A 

Debenture  5s 1909  M 

Begistered 1909  M- 

Debenture  5s 1921  A- 

Begistered 1921A- 

Sinking  fund  deb  5s 1933  M 

Begistered 1933  M- 

Des  Mo  cfc  Minn  1st  7s. .19071  F- 
Milw  6c  Ma(Uson  1st  6s..l905iM- 
XTorth  Illinois  1st  5S....1910  M- 
Ott  C  F  A  St  Paul  1st  5s  1909  M- 
Winona  A-  St  Pet  2d  7s..  I 
MilLSA  West  1st  g6s  1921  M 

Ext<fc  Imp  sfundg5s  1929  F- 

Ashland  Div  1st  g  6s..  1 

Mich  Div  1st  g  6s 1924  3 

Convertible  deb  5s 1907  F 

Incomes lull  M- 

Chic  Bock  Isl  &  Pac  6s.  ..1917  J 

Begistered 1917  J- 

General  gold  4s 1988  J- 

Kecistered 19SS   J  • 

Coll  trust  Series  C  4s  ...1905  M- 

H4s 1910  M- 

M4s 1915  M- 

X  4s li 

Chic  Rl  6c  Pac  BB  4s.. 2  102  M 

Besistered 2002  M 

Gold  5s  (when  issued)  191  3  M 

Des  M  A-  Ft  D  1st  4s 19051  J- 

J 


Price 
Friday 
June  5 


BM, 


Ask 


lst2%s 1905 

Extension  4s 1905 

Keok  6c  Des  M  1st  5.- 1923 

Chic  6c  St  L    See  Atch  T  A  Sa  Fe 

Chic  st  L  &  X  0     See  111  Cent 

Chic  St  L  A  Pms    .vePennCo 

Chic  St  P  M  &  O  COB  6s... 1930 

Ch  st  P  A-  Minn  1st  -  6s  1918 

Xor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s... 1919 

Chicago  Ter  Tians  <r  4s...  194 7 


100^ 

101      101% 


108 

*111%112 
115     116 

113% 

104%  Sale 


*104     104% 
* 98 


87 


31% 


76     Sale 
io3%Sale 


100% 

94       96 


110% 

101%  Sale 
105%106 


100% 

105     Sale 
114% 115 
107%  109% 
130     .... 
115 


U17%. 


*111%. 
111%. 


109% 

110%  Sale 


116  . 

117  . 
112  . 
116%; 
110%. 
129  . 
U9W>. 
106%. 


17% 


113% 

107% 

113% 

112%  Sale 

116     

Ill      

115% 117 
131%135 
104% 


96%10U^ 


111%. 
110%. 
106%. 


103 


113% 

115%  Sale 
116     117% 


'106% 

10534 

112% 

130%  131 

120% . 

133% 

133% 

101% 

Ill 

127%127% 
120%  127 

105     sale 


80    sale 


87 
96 

91 
95 

108 


^ale 


Sale 


Week's 
Range  or 
Last  Sale 


Low       Jiigli 


100%  May'03 
102%  May'03 


111  Mar'03 
113  May'03 
115%.  116 
121  J'ne'01 
104% 
Apr'01 
May'03 
May'o: 
May'03 


104 
103 
112 
104 
96 


106%  Oct '02 


81%       81% 


76  76% 

83%  Apr'02 

103%     103% 

104%  Apr '00 

100%     100% 

96     May'03 


114%Aug*02 
101%  101% 
107  May'03 
109%Ang'01 
100     Mar'02 

105         105 
114%Apr'03 

110  May'03 
131     May'03 
114%     115 
120     Dec  '02 
120%  Feb '03 

130        130 
lll%May'03 
110%May'03 
178     May'03 

111  May'03 
110%  110% 
111  Dec '02 
104%  Jan  '02 


116%Apr'03 
118  May'03 
113%  113% 
116%  May'03 
Ul%May'<>3 
137%J'ly'99 
119%  May'03 
107%Aug'02 
183     Feb '03 

115  May'03 
109  Oct  '02 
113%  113% 
112%     tlV% 

116  117 

113  May'03 
116  116 
132%Apr'03 
104I-2May'o3 
106%  Oct  '02 
100  May'03 
103  Xov'98 
112  May'03 
110%May'03 
106  Apr'03 
106%  Mar'03 
105  Mai '03 
105%  Dec '02 
109  "-j  Apr'03 

114  Oct  '01 
115%  115% 
123     May' 01 


106  Xov'02 
108  Oct  '02 
105%  May'03 
115%Apr'03 
131%  May'03 
120%  May'03 
142%  . 

133%  May'03 
107%  1 

114%  Sep '02 
127%  127% 
1  -6%  May'03 

io5       IO0H1 

107  Jan '03 

loo%j'Jy'ii2 

99%J'ne'02 

99%J'ly'02 

.r'ne'02 

79%        81% 

fan '03 

87  89% 

9/    May'03 

93     Jan '03 

94%  Jan '03 

107%     108 


130% 133%Mar'0S 

131% 131%  May'03 

13/  %Sep  '02 

124      125      124  124 

83%    84k:    83%  May '03 


No 


30 


21 


1136 
205 

is 


Low    Migh 


103     104 
100%  102% 


Range 

Since 

January  1 


111  112 
111%114 
115%  119% 


102% 106% 

il2"i'l2'* 
101     K>4 
93        9e 


80        83% 


74        79% 

ioi" ioi% 


100    101  % 
94%  97 


101%  104% 
106%  108% 


104% 108 
113     117% 
110      110% 
131     136% 
114%  121% 


120     120% 

128     130% 
110%  113% 
110%111% 
178     178 
111     111 
109     112 


U6%116% 
117% 118% 
112% 113% 
lib  117% 
111%111% 

119%il9% 


183     185 
114     115 


112%  113% 
112%  112% 
116  117 
113  113 
116  119 
131%  134 
101     104% 


99     101 


112     112 
110%110% 
106     109% 
106&  107% 
105      109 


108     112 


115%11S% 


105%  105% 
115%  115% 
130%  132% 
119%  125 


133%133% 


127       127% 
125%  127 
105      108 
107 


79% 

88%    83% 
87       89% 

9  7     ' 

93 
94%     94% 
106      108 


133     136% 
131% 137 


123%  126% 

-2-_    s6 


.Ul»CClA.A>'KOi;»    BONDS— Continued  on  Next  I'aie. 


Street  Railway 

Brooklyn  Bap  Tr  s  5s 1945  A-O 

Atl  Av  Bklyn  imp  e  5s. .1934  J  -J 
BkCitylstcon5s.l916,  194l|j-J 
Bky,Co&Scougug5s.l941  M-X 


Bklyn  I'll  El  1st  g  4-5S.1950 
Kings  CO  El  1st  g  4s.. ..1949 

Xassau  Elec  gu  g  4s 1951 

City  A  s  By  Bait  1st  g  5s.  1922 

Gonn  By  cfc  L  1st  A  ref  g4%s  '51 

Den  Con  Tr  Co  1st  g  5s.  ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  By  Co  1st  gu  g  6s. .1911 

Det  Cit  StBylstcoug5s.l905 

Gr  Bapids  By  l6t  g5s...al916 

Louis  By  Co  1st  con  g5s..l930 

Market  St  C  By  1st  g  6s  ..1913 

Met  St  By  gen  col  tr  g  58.1997 

Bway&7thAvlstcg58l943 


F-A 

F-A 
J-J 
J-D 
J-J 
A-O 
J-J 


104%  105%  105 
110 

110%111%  llo 
100%  102 
100%  sale 
S5 


8  103     107% 


114 
114 


105 

Jan  '99 

Apr'03  ....  109%  110 

1    101      102% 


101         101 
100%       100'6 

S7     May'03 

85%  Jan '03 


99%  Oct '02 
95     J'ne'00 


103     Xov'01 


109     Mar'98 


115         115 
lltj%May'03 


100  104% 
s7  89% 
85%    S5% 


1  113     120 
...   116%117% 


Street  Railway 

Met  St  By— (Con)llet  g  482002 

ColAOthAvlst  ga  g  5s. 1993 

LexAvAP  Fist gag5s  1993 

Third  Ave  B  B  con  gu  4s  2000 

Third  Ave  By  1st  5  5s..l93i 

Met  WS  El  (Cine  |  1st  g  4s.  193s 

.Mil  El  By  A-  L  30-yr  g  58.1926 

.Minn  St  Rv  1st  con  g  5s. .1911 

Si  JoKyLt  HAP  1st  g  5s. 193; 

St  Paul* City  Cab  con  g  5s.  193' 

L'nion  El  (Chic)  1st  g  5s. .194.' 

United  BBs  San  Frsf  4s. 1927 

United  Kys  St  L  1st  g  4s. 1934 

\V  Chic  St  40-yr  consg  5s.  1936 

( .a-  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  sr  5s.  1945 


A-O 
il-S 

M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
.VI -N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 


► 93 

118% 

116      118% 
9  7     sale 

.*.'.".*."."  i'oo' 


106%.. 


78%  Sale 
*S4% 


93%  May'03 
118%Apr'<(3 
ll«%     116% 

96%        97 
119%Mav'03 

99%  Mar'03 
106  Oct  '99 
110     J'ne'02 


109%  Apr'03 

109%  Dec '99 

78%       79 

85%       85% 

99     Dec '97 


113%  Sale    113%     115 


53 


92        96% 
118%  121 
l!6%121%\ 

95       98% 
119% 122 
99^102% 


109% 113 


77       SO^ 
84%    85% 


10  113%  117 


"Ho  price  Friday;  latest  price  this  week,    a  Due  Jan     a  One  Apr    e  Due  May    j  uue  .,  ne    /t  Due  j  ly     tc  Due  Aug    p  Due  Xov    {Due  Deo    *0pUon  sale 


Jcnk  6,  1903.] 
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BUNDS 

x.  y.  stock  km'iianuk 
wkkk  Ending 


ChlCA  Wist  Illcl  gen  g  6a4lBS2|Q.Il 

Chic  a  West  Midi  Ry  5e. . 1921 1 J-D 


Ohoo  cik  .'.  •  Be  ...olHlu 

Cm  11  a  U  ooosol  ■  t  7s...  1906 

■j.l  t-«.lit  -1  Hjh 

i  hi  ii  a  i   1st  -h  g  6a    .  mi  l 
C  I  stLAj  C    4  v  Bt  1. 

Cin  S  A  C    &'««  (.'  C  0  81  L 
Clearfield  A  Mali    SmBBAP 
rn  ■»  eiand  (in  i  'ini'  .v  SI  Lome 

i  - 1993 

i  .mo  Div  i.si  goiii  4a L939 

in.  ss  &  M  inv  Lai  g  4a.  L99] 
Bl  LDlv  Latool  tr  g4s..l990 

i.  egialered I 

Bpi  *  Col  Div  lstg  As.. 1940 
W  W  Val  div  lata  la.. .1940 
C  1  St  1-  .v  0  consul  0s. 

lai  sold  la ....'. 

i  itered 

Cm  -  a  ;  5a.  .1928 

CC'C  A  1  consol  7s I'M  1 

Con  sol  sink  tu  ml  7  m 191  I 

General  oonsolgoldOa.  1 93  i 
Registered 1934 

In.i  i.i  &  W  Lat  ptel  48.1940 
o  1  imi  a  \V  lstpf  5s...(<m;;s 
I'n.  4   East  1st  cou  As...  1940 

Income  48 1990 

CI  l.or  A  Wli  cou  1st  g  5s.  1933 
Clev  it  .Marietta  S«Peiiii  KK 
Clcv  A-  Malum  Val  g  5e.. .1938 

Registered 1988 

Clev  <fc  l'ltta    See  Penn  (Jo 

Col  Midland  1st  g  4s mi; 

Colorado  &  Son  1st  g4s...  1929 
Colum  it  Green  v  See  so  By 
Col  it  Hock  Vat  See  Hock  Val 
Col  Coim  it  Term  See  X  it  W 
Conn  it  Pas  Rivs  1st  g  48.1943 
I  \ak  it  ( i  l  So  aee  C  M  <t  St  P 
J  'alias  it  Waco  aee  M  K  A  T 
Del  Lack  .t  \\  cstern  7s...iuu7 
Morris  A  Essex  1st  7s.  ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

let  reign  g  8*38 '-'00(1 

N  V  Lack  A  W  1st  6s...  1921 

Coustruotion  as 1923 

Term  <t  improve  4s 1 923 

8yr  King  A  «  V  1st  7s. .1900 

warren  lstrefgug3%8.2O00 

Del  it  Hud  1st  Pa  Div  7s.  191" 

Registered 191 

Alb  it  Sua  1st  con  gu  7a.  19O0 

.Registered 1900 

Guar  gold  6s 1900 

Registered loou 

Bens  A  Saratoga  1st  7a. 1921 

Registered 1921 

Del  Kiv  KK  Bridge  aee  Pa  KK 
Denv  A  It  Grist  con  g  4s.  1030 

Consol  gold4%s 1930 

Improvement  gold  6a. ..192! 
KioGrSogu  aee  Kio  Gr  So 
Den  it  s  West  gen  s  t  g  5a  1929 
Dea-MoiAFtD  .SeeCKAIP 
Des  M  A  Alum  See  Ch  A  N  W 
Des  Moi  Un  Ky  1st  g  6s. .1917 
Det  M  <fc  To!  See  L  S  A  M  So 
Del  it  -Mack  1st  lieu  g  4s.  1995 

Gold  48 «. 1995 

Det  Sou  late  4s 1951 

Ohio  Sou  Div  1st  g  4s...  1941 
Dul  A  iron  Range  1st 5s..  1937 

Registered 1937 

2d  08 1910 

Dui  So  Shore  A  AU  g  5s. .1937 
l/'astot  Minn  A'eeStPM&M 
-dast  Ten  Va  &  Ga  See  So  Ky 
Elgin  J  ol  it  East  1st  g  5s.  19 11 
Elm  Cort  &  N  o    See  Leh  A  N  Y 

Erie  latoxtgold4a 1947 

2dextgold5s 1919 

3d  exl  gold  4*28 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1926 

let  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

let  consol  gen  hen  g  4s. .  1990 

Registered 19'Jt; 

Peuu  coll  tr  g  4s 1951 

Butt  X  Y&  Erie  1st  7s..  1910 

Butt  .t  S  W  goldOs 190S 

Small 1908 

Chic  it  Erio  1st  gold  5s..  1982 

Jett  RRlstgug5s al909 

Long  Dock  consol  g  68.. 193 
Coal  A  RR  1st  cur  gu  Gs.  192 
Dock  A  Imp  1st  cur  Gs..  19l;i 
N  Y  <t  Green  L  gu  g  5a.  1940 
Mid  KltolKJ  1st g6s. 1910 
N  Y  Sus&  W  1st  ret  5s.  L93 

3d  gold  4  Has 1937 

General  gold  5s 1940 

Terminailat  gold  5a. .  .1943 

Regis  $5,000  each. ..1943 

WnkA  Ea  1st gug58. 1942 

Erie  it  Pitts    See  Penn  Co 

Evans  it  T  H  1st  cons  Gs.1921 

latgeueral  gold  5a 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  (Jo  Branch  1st  g  5s. 1930 

Ev  A  lud  lstcon  gug6s..  1926 

L'urgo  it  So    aee  Uh  M  A  St  P 

I   lint  it  I'l-ii-  M      aee  Pore  .Mar 


J    J 
A-O 

.1     J 
MX 


Apr 


A-0 


MS 

MX 
J-D 
J-D 
J-D 
J.J 
FA 
M-N 
AO 
F-A 
MS 
MS 
AO 
A-0 
A-0 
AO 
MX 
M-N 

J-J 
J-J 
J-D 

J-D 


MM 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
MS 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-X 
A-0 
A-O 
MX 
J-J 
MX 
A-O 
J-J 
F-A 
F-A 
M-X 
MX 
J-D 


J 

A 

A-0 

A-O 

J-J 


IT  tee 

/ ■  i  tii nil 

June  5 


ioi%!""! 
106     


112       111 


97%  Sale 


101 


110 

100     100% 


■4    ,   . 


131«8l84% 


95       96 
69'e 


73     Sale 
88     fcalo 


112»8. 

129  . 

130  . 


lSl^... 
113^... 

102% 

109*8.... 


1370s. 
\W7'a'. 


105  ]8. 
1*1%; ! 


ge^Sale 


80 

86 

113 


115 

113     114% 


114% 

110     111 
114*8 


136 

133     

99%  Sale 


84%  sale 
"  "92* 


1253s. 


US     119 


io9'4uo% 
111    

100     .... 

108 

*112     


.112 


'121 


104% 


110 


WeeiCt 
ye  ur 

Last   Sate 


Luw        High 

\,v  '0  ; 
tui   02 

Hl'.i  Main. 
Ill  '••  In  .  "1 
II..     0 

i  p."-.  a 


97%       98 

98  U  May'03 

mi  '■  Mi.j'n.; 

■  lot  '02 

102     Deo'02 

95     Jl»y*03 


O    Q 


101  Hi  May'03 


115     Nov'0'. 
134H)Jau'OV 


133^  May'03 


104H»Nov'01 


95  96% 

72H2May'n;f 
114     Dec '02 


128    J'ne'02 


73 

88 


73  Hi 
89% 


11314       113*4 

i29«8   i-ys 

134%May'08 

140     Oct  '98 


131%Apr'03 
115  115 
102*4  May'03 
1133b  Feb'03 
102  Feb '03 
137  Mar'03 
149  Aug'dl 
111*4  Feb'03 
122  J'ne'99 
106  Oct  '02 
1113sFeb'02 
14334Kov'02 
147%J'ne'02 

99%       99^ 

10('.ss  May'03 
108     May'03 

70     May'03 


111     Feb '01 

93*4  Feb'03 
91  91 

84    Jan '03 
89*4  May'03 
112%May'03 


114     May'03 


112%  Mar'03 

114  May'03 
113*4  May'03 
112  Muy'03 
117  Dec'02 
109*4  Jan '02 

135%.MaV03 

132*4  Apr '03 

993b        90*4 

97     May'u3 

84%        S53j 


92%        92'-. 
129     Mar'03 


118  May'03 
106  Aug'02 
131     May'O: 

11334  Dec '02 
118%Apr'0'J 
109     Oct  '98 

110*8      110*4 

ill  May'03 
101  riN  May'03 
106%  May'03 

108     May'03 


112     May'03 

122%Mav"03 
103  104*4 
112     J'ne'02 


115     May'02 


Ai, 


20 


19 


2G 


58 
301 


3 


131%133»b 


'iff* 

Bin 


High 


112%  115 


97%  103 


:    1(10 

101 


95       95 
100*4  ios' 


90     100 

72%    82 


73 

88 


80  7S 

94  "a 


113    117 
129%  133% 

132      134% 


130%13l% 
115     115 
102     103 
113*4  1133» 
102     102 
137     137 


111*4111*4 


98       9934 
104%107 
105     108 

70       80 


93%  93*4 
91  93% 
84       86 

89       92 
109%  114 


11138115 


112%114aa 

114     114 
113»4113*4 
112     112 


133     139 
132*4 135 
97        993< 
97        98 
8334 


129 


94*4 
130% 


117% 121 \ 


130     134% 


110%112H 
109      114 
9734  10:; 
10G 
108     117 


110      112 

120     122 H 
103     106 


BONUH 

X.  Y.  BTOCB  1    v   m  v 
Wti-k    ENDING 


BlaOenA  Pea  1918 

1st  land  gr  ex 

1  no  - 
I-.. it  si  1     D<    1 
ii  \>.  ii   Den 
Kl  W  .\    Bio  Gl 
•    'al  liar  it  S  A     6i 
'   «al  11  .t  11  of  1882  1 
Ma  Ky  1st  con 
■  ..1  '  ;ir  it  NO  lit  gn  %  .1929 

1  l'.icii.i       -  ■        ..  Ky 
(ilia  V  G  it  -Nor     See  SO  .' 
(ioliv  A  DsM  ijial   .Se-.-  N 

■ .  1  and  Rap  a  1  nd  See  Penn  RB 
iir;i\  "i     are  si  L  S  \\ 

1,1  Hoi    C  ItACicoll  u  1 1 

Registered  h 1921 

Grei  n  in  ler  Ky    aee  Cnea 
(iult  .v  8  1  lstror<fet  :•  5a  ' 

H.ui  a  st  J,,    Bet  C  B  A  q 
ousatonlo  See  it  Y  N  Hi   11 
Book  Val  l8»coneolg4%.s 

■  ed 1999 

Col  A  H  V  l8textg48..1948 

Houat  E  <»>  W  Tex    See  So  I'm: 
Houst  &  Tex  Cen  SMSoFaoOo 

Illinois  (Jcutral  1st  g4a..  196  1 
Registered 1951 

let  gold  3%s 1951 

Registered 1951 

1st  ^uiii  3a sterling 1951 

Registered I9.">i 

Coll  Trust  gold  is 1952 

Registered 1952 

LN  O  &  Tex  gold  4s....  195:; 
Registered 1963 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3%8. 1953 

Registered 1963 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 196] 

Registered 1951 

Gold3%8 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellov  A  Car  1st  Gs 1923 

Carb  &  Shaw  1st  g  48... 1932 
Chic  St  L  &  N  O  g  5s. . .  1 96  I 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g 48.. .1951 

Registered 1951 

St  L  Sou  1st  gu  g4s 1931 

1  nil  Bl  &  West  aee  C  C  C  A  si .  1, 

Ind  Dec&  W  1st  g  5s 19:;._ 

lst  guar  gold  5s 19:;.' 

Ind  I11&  la  1st  g  4a 1950 

Int&  Great  Nor  lat  g 6s..  19 19 

2d  gold  5s 1909 

3d  gold  4a 1921 

Iowa  Central  lat  gold  5s. .1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erio 

Kal  A  &  G  R    See  L.&&M  S 
an  &  Mich    See  Tol  &  O  C 
KCFtS&M    a«Stl,«fcSF 
K.  CAM  K<feBlatgug5s.l929 
Kan  C  &  Pacillc    See  M  K  &  T 
Kan  City  Sou  1st  gold  38. .  1950 

Registered 1950 

Kentucky  Cent    See  L  A  Js" 
Keok  &  Des  Mo  See  C  R  1  &  P 
Knoxville  <fc  Ohio    See  So  Ry 

Lake  Erie<fc  Wlstg5s._1937 
2d  gold  5s 1941 

North  Ohio  1st  gug'5s..l9  16 

L  Sho  <fc  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  ValN  Y  1st  gug4%s.l940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g5s.l941 
Registered 19-11 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Registered 1933 

Leh  A  N  Y  1st  guar  g  4s.  .19  15 

Registered 19  15 

El  CAN  1st  gist  pf  6s.  191  1 
Gold  guar  5s 1914 

Leh  A  Hud  K     See  Cent  oi  X  J 

I. eh  A  Wilkesb  See  Cent  ot  X  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    .See  Erie 

Long  Island  1st  con  ^  5s. h  1931 

1st  consol  gold  4a /U931 

General  gold  4s 1938 

Kerry  gold  4 %s 192 

Gold  Is 193 

Uuilied  gold  4s 19  19 

Debenture  gold  5s 1034 

Bklyn  A  Mont  lat  g  Gs. .  191 1 

lst5s 1911 

N  Y  BAMBlstcong5sl93.> 

N  Y'  &  K  B  1st  g  5s 1927 

XorSliB  1  st  con  ggu  5s  01932 

Louisv  A  X'ashv  gen  g  Gs.1930 

Gold  5s ..1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  58 1931 

Cecilian  Branch  7s 1907 

E  H  A  Nash  lstg  6a.. ..1919 
LCin  A  Lex  gold  4%s... 1931 

N  O  <fc  M  let  gold  Ga 1930 

NOAM  2d  gold  Gs 1930 


Si 


j.j 

.i-j 


jj 
jj 

A-O 


JJ 
J-J 
J-J 
J-J 
M-S 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
K-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
F-A 
J-l) 
M-S 
J-D 
J-D 
J-D 
J-l) 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-X 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

y-J 

J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
•i-J 
J-D 
M-X 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


J  rice 


Ilia 

Atk 





109 

109 

.  in  1 '-. 

'a 

* 

82     


100 


10734  Sale 


*112*4  . 


103 


103 


10.; 
95 


81 


95      

107%1  10 


.125'^ 


100 


107 


101 

120 

96 

i'iT 

91 


102 

"97" 
.    73  H 
112 
92 


68%  Sale 


116     119 

112% 

Ill     


104 


106  . 
104  . 
112  . 
110  . 
100^. 


93 


100%. 


.101H 


99 


*U1% 
*106 


114*4  115 
112      dale 

101     Sale 


110     112 

iii%~;"l 

i'i7%i2s" 


nee 
'  111  1 


Low 
loo 


High 

s.  p   DO 


B2% 

10:1     Apr '03 

lo9',  May'03 

ttay*03 


106*4  Mar'03 


107%     108 


1063.,  Mar'03 


112%  May*  03 

1  13%  Mm    on 

102     May'Oa 

'.•I     .Mar'03 


An 


313 
2 


31 


Low    Jltgli. 


81 

L093< 
1  10% 


"1 
90 


PS 

91% 


104     II". '4 


106%  109% 


105*4  10534 


112*4  113% 


101  May'03 

102  Oct '01 

103  May*08 

dar'03 
95     May'03 


123     May'OU 

87%  May'02 


98%  Oct  '02 

101  %Oct  '99 

lov'OO 

107'MMay'03 


124     May'01 
90     Nov'98 

125% Jan  o:: 
!26%Nov'02 
104"SApr'O2 


106%  Jan  "03 


101  Mar'02 

107%  Mar'03 

107%  1 

102  May'03 
122%  ..Liv'o:; 

97''.i  May'03 

74*4  Feb'08 

114     May'08 

91      May'03 


68%       693j 
63%  Oct  '00 


117%  117% 
113  May'03 
111     Apr'03 

110%  Feb '02 


log  May'08 
109%  J'ne'02 
113=8  U3=h 
109  Hi  Oct '99 
108%  Sep '02 


96     May'03 


120 


100     Mar'03  .... 


118     Jan '03 


102 

lt)l 
100 
100 
ill 


May'03 

May'03 
i  ict  '00 
May'03 

Jan  '0 


105 '4 

112 

112% 
112% 

lis 

111% 

100% 

100 

110 

106 

114% 

108% 

126 

124«8 


Mar'03 
Mar'02 

Jan  '02 

Apr '02 

112 
101 

Jau  '02 
110 

In  i-   iut 

May'03 

.l.ui  '03 
May'03 
Apr '02 


|01»4  102 
94 


lo. ',104 


102l4  103% 


106%  106% 
95        95 


10738111 


126%125Hj 
106%  106% 


107%  107% 


9S%1()2 
119      123% 

96      100 

70  75 
112     115% 

91       93% 


673b    Vla 


117%120 
113     ll:;5^ 
111     114% 


10734  108% 


113%114 


93%    97 

i"o6"ibo" 


118     118 


101*4  102*4 
101     102 


97  78  100% 
105%  105% 


115%118 
111      112 
98%  101% 


110     113HJ 


111%114% 
108%los.4 
125     129 


.UISCKLI^AMEOU*    HON  OS— Continued  on  .Next  1'ase. 


<>ii-«  and  Electric  Light 

Butlalo  Gas  lstg5a 194 

Oh  (j  L  A  C  Co    See  P  G  a 

Columbus  Uas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  A  C  Co 

Del  loll  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s...  191s 
EdEllllBkn  tfeeKCoELAl' 
Ed  E  111  See  N  Y  G  <fc  E  L  H  A  P 
Eq  (..  L  X  Y  1st  con  g  5s..  1952 
Eq  (i  A  Fuel  See  P  G  A  C  Co 
CasA  ElecBergCoc  g  5s.  1949 
GrKai'ULCo  lstg  6s.. .1015 
Kings  Co  El  LA  P  g  5s...  193,7 

Purchase  money  6s 199 

EdEUlBknlstcong4s  1939 
Lac  Gas  Lof  St  Llstg5s.el919 
Milwaukee  Gas  L  1st  4s..  1927 
Mut  Fuel  Gas  Co  See  Peo|>  Uas 


A-O 

J.j 

J-J 
F-A 

M-S 

J-D 
F-A 
A-O 
A-O 
J-J 
Q-F 
MX 


107 


97     

100     107 


114 


76%  May'03 


97%       98% 

105        105 


117     Dec'02 


61  *"  Oct  '01 
.  lo?".,  Dec '00 


119     120% 


105     106 


125     Mar'03  . 
93%  May'03  . 

106      May'03i. 
95     J'ly'02. 


76       79  7s 


96       99 
105     105 


120     125 
93%    96% 
105     108% 


Has  nnd  Electric  Light 

Xiwark  Cons  (ias  con  g  5s  1948!  J-D 

X  Y  It  E  L  H  A  P  g  68.. .1948  J-D 

Purchase  money  g 4s.. .1949  F-A 

Ed  El  111  1st  coin-  g  68. .1910  M-S 

1st  consol  gold  5s...      1995  )-J 
Dnr&QEl  L«JbPl8toong6sl93U  F-A 

Paterson  A  P  G  A  E  g  5s. 19  19  M-  s 
PeoGasA  C  1st  gn  g  6s..  1904  M-N 

2d  guar  gold  6a loo-ilj-D 

1st  con  gold  6s 1943  An 

Refunding  gold  5s 1947  M  S 

ChG-LACkc  1st  -ii  g5s  1937  J- J 
Con  G  Coot  Ch  1st  gag  5s. '36  J-D 
EqG  A  PCh  1st  gng  68.1905  .1  J 
Mu  Fuel  Gas  1st  gu  g5s.  1947  M-N 
Syracuse  Lighting  1st  g  6s. '51  J-D 
Trenton  G  A  El  1st  g  5s..  19  19  M-s 
UticaE  L&  P  lsts  t  g68.1960|J-J 


107     109 
92%    02% 
104      105 

Ll£      

108 


loo     

100''% 

117     



107  109 
104  H'7 
103      


102 


106%     108 
92% 

104%  May'03 
119  Apr'03 
103 


dar'03 
dar'03 
117         117 
105%  Apr'03 
108% 

L06         105 
108    May'03 
105     Feb '03 

ioa"  ieb'Ol 


23 


106% 112 

90%    97% 
104     107 

119      119 
102      107% 


102'<s  lo:SHi 
102  102% 
116  125% 
lo.-.  10710 
I06s4 

105  108% 
102  103% 
104     105 


No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    6  Dae  Feb    d  Due  Apr    e  Due  May  ADueJ'ly   ArDneAug  0  Due  Oct    7  Due  Deo    sOptionsale 
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BUNDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  juxf  5 


Louisv  <fc  Nashv — (Continued 
Pensacola  Div  gold6s... 

St  L  Div  1st  gold  6s 192] 

2.!  i  

HeiuTer  BdgelstsJ  g6s 
Kentucky  Cent  gold  Is.. 1987 
LAN  &  M  ,6  M  1st  g4><2S  19  to 
LAN-South  M  joint  48.1952 
N  Fla  &  S  Is  ..1937 

Pens  A  Atl  1st  gu  g  6s. 

6  <\;  X  Alii   CO  i.  .1936 

Sink  fund  gold  6s - 

L&  Jen  Bdge  Co  gu  g 4s..  1945 
L  N  a  A  ■  ,  A  L 

Mahon  Coal  -  M  S 

i'Jlanhattan  Ry  consol  4s.  1990 

Registered 

Metropol  El  1st  g  6s 1908 

Man  S  W  Colon;/  g  5s 1934 

McK'pt  A  IS  V    S««  X"  Y  Cent 
Metropolitan  El     Sei  .Man  By 
Mex  Cent  consol  gold  4s..  1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  A  coil  gold  os 1917 

I'd  series  gold  5s 1919 

Coll  tr  g  4Vs  1st  Ser....l907 
Mex  Internat  1st  con  g 43.1977 

Stain  iied  guaram  eed 1977 

Mex  .North  1st  gold  6s 191u 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MilLS,t  W    See  Chic  6s  N  \V 
Mil  A-  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  A  St  P 
Minn  <fc  St  L  1st  sold  78..1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  cousol  gold 5s 1934 

1st  am!  refund  gold  4s. .1949 
Minn  i  si  L  gu  See  BUR  A  X 
M&  p  1st  5sstpd4sint  gu  1930 
M  S  S  M  A  A  1st  g  4  int  gu  1920 
MStPA  SSM  con  sr4iritgu'3S 
Minn  L'n  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s...  1990 

2d  sold  4s #1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s 2001 

Dal  A  \Va  1st  gu  g  ,~>s. ..1940 
Kan  C  A  Pao  1st  g  4s.  ..1990 
M  K  <fe  T  ot  T  1st  gu  s  5s.  1942 
SnerSli  ASolst  gug5s.l943 
Teho  &  Neosho  1st  7s. ..1903 

Mo  K  &  E  1st  gug  5s 1942 

Missouri  Pacific  3d  7s 1900 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. a  191 7 

Registered al917 

1st  coll  gold5s 1920 

Cent  BrBv  1st  sru  g  4s. 1919 

Leroy  6s  C  V  A  L  1st  g  os  1920 

Pac  R  ol  Mo  1st  ex  g4s.l93^ 

2d  extended  gold  5s. ..1938 

St  L  Ir  MA  Sgen  con  g  5sl931 

Gen  con  stamp gtdg 5s  1931 

Unified  6c  ret  gold  4s..  1929 

Verdi  V  I  &  W  1st  g  58.1926 

MobA  Birni  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  6s  K  C  1st  g  5s.  1946 

Mob  A  Ohio  new  gold  6s.. 1927 

1st  extension  gold  68..A1927 

General  gold  4s 1938 

MontgoniDiv  1st  g  5s. .1947 
St  L  6s  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  A  O  coll  4s    See  Southern 
Mohawk  A  Mai    See  N  Y  C  &  H 
Monongahela  Riv    See  B  6s  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  Ea  A  T    See  S  P  Co 
Morris  6s  Essex  See  Del  E  A  W 

Nash  Chat  A  St  E  1st  7s. 1913 
1st  consol  gold  5s 192c- 

■    Jasper  Branch  1st  gOs..  1923 

McM  M  W  A  Al  1st  6s..  1917 

T  A  P  Branch  1st  6s. ...1917 

Nash  Flor  A  Shef    See  L  it-  -\ 

Nat  of  Mex  prior  lien  4Vs. 1926 

1st  consul  4s : 1951 

New  11  6s  D    Zee  N  VXHi  H 
NJJuucRR    toXYCeiit 
New  ifc  Cin  Bdge    See  PennCo 
NOA-X  E  prior  lien  g  6s  i>1915  A-0 
N  Y  BkluA  Man  Bell    See  L  I 
N  Y  Cent  A  H  Riv  g3>as.l997  J- J 

Registered...'. 1997  J- J 

Debenture  5s  Of...  1884-1904  M-S 

Registered 1884-1904  M-S 

Regist  deb  5s  ot...  1889-1904  -M-S 

Debenture  g 4a 1890-1905  J-D 

Registered 1S90-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-K 

Lake  Shore  Coll  g  3*28.-1998  F-A 

Registered 1998  F-A 

Mich  Cent  coUg3Hjs.--.199>  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug 4s.  1936  J- J 

Registered 1936  J- J 

2d  gu  gold 5a 1936  J-J 

Beech  Cr  Ext  1st  g  3  ^61951  A-0 
Cart  <fc  Ad  1st  gug  4s. ..1981  J-D 

Clean  Bit  Coal  1  St s  Us.  194(1  J-J 

GouvAOs\velstgug5s  1942  J-D 

MohA-  Mai  1st  tug  4s..  1991  M-S 

Income 5s 1992  Sep 


VI-  s 
M-S 
VI-  s 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-O 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 

J'ly 

A-O 
A-O 
F-A 

M-S 

M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
.M-N 
M-  S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-* 
J-J 


J-J 
A-O 


Price 
J-'ritlan 
June  5 


Heek's 
Range  or 
Last  Sale 


Bia 
-127 


3  i 
107 


1113 
109 


Ask  I.oio  Higlt 
116VMar\>j 
125VAug'02 

75     J'ne'02 
1 1 3     Nov'99 

'in     May'03 
107  V     107  V 

91V,  911... 
113  Mai  ii.: 
Ill's  1111- 
115  Dec'01 
110  Mar'O 
100     Mar'01 


V 

..    91V 


101 34  Sale 


77  Sale 
24  Sale 
1  6 Si  Sale 


99 


140*4 

115V 

Loo" 

117 

98 
80 

Sale 
Sale 
103 

106 

8734. 
101     . 


109     Sale 

10&V 

118 '8  Sale 
1043. 


lolVSale 


102«8 

112^4 

112     Sale 

1 1 1  V 

87^2  sale 


112  Si. 


93 


122 


95 


122     . 
111V. 


♦102V103V 
7a     Sale 


*10234 

ioi»4 

100  Si 


102V 


99V 

98 

-100 

'•■8      ..   .. 

89  "a  Sale 

67  V  Sale 

69 


108  V. 


IOIS2  10134 
103  V  Deo '02 
111         111 


77 
24 

16Si 


775f 
25  H 

17 


96  V       90S- 
90  V  J'ly '01 


105     May'OO 


144  V  Apr '03 

llb:i4  Feb'O 

123VApr'o:; 
121  Jan  tl. 
116  Jlav'li;; 
100         100V 


103     Nov' 01 
98     Apr'Ol 

9734       98  h 

80  8U3 

102     Mayo;; 

86  Oct  '02 
106     Sep  '02 

90  May'03 
lOlSi  101s. 
105  S2  J 'lv' 


109  109 

108  108 

IISS3  H8V 

104S2  105 


104 14      105  Si 

91S2May'u3 

100     May'01 

103=8  May'03 

112     Apr '03 
112        112" 
112  S2  Dec '02 

87Si       87  V 


11014  J'ly'oo 

93  Apr'02 
102  J'ly'02 
124  Apr '03 
124%Apr'03 

94  May'03 
114     Mar'Oi 

93  Feb '03 
10iv2jne'02 


124     May'03 

112  H  May'03 

113  Dec '9 
116     J'ly '02 
111     Dec'99 


102  V,  May'03 
78  78  Si 


103  V. 

102  "s 
101  ai 
100 

109  Vj 

99-4 
99 

99  Vj 

89 

87*4 

90 

91 
108 
106 


May'03 
May'03 
May'03 
May'03 

Sep  '97 

997s 

Dec '02 

Apr '03 

Nov'02 

8<iV 

88 14 

May'03 

Jan  '03 

May'OS 

Jne'9> 


95     Apr'02 


107  V.  J'lv'00 
IllO^  Dec '01 


2     II      u 

-  ^        Hanye 

5  -j         since 

seat    January] 


At- 


40 

"2 


64 
174 
55 


in 


49 


Low    Hi(jh 


98%10() 

loTVJ1071o 
8934    92 

113     1143, 
110"8113 


110     111 


101     104 % 

io9'v,  ii'i^ 


70       80 

24        28*4 

1434       1834 


93"8    97 


107Vjlll 
108     11  IS, 
118     122 

10234  10738 


64 


144^145^ 
U63411634 
123Vjl23:-. 


116     120'. 
98     10334 


97v2100is 
SO       86 

101      104  V. 


87 Vj  90 
101V105V; 


103   107S; 

89   94V> 


102  v2  105'4 

112   113 
llOVjUS 


87   91  Vj 


124  127  V, 
124%  125  >a 

93   97  V, 
114  115  v, 
93   93 


12234  124 
112  115 


100  Vj  103  V. 
73   7978 


101  104 

102  105 U 
101   103"8 


99-ij  100=s 
loo  100 
1003g  100^ 


89        94", 
87s*    91 

89        92  V 
91        91 
107  >4  108 


liO.S  us 

Y.  STOCK  EXCHANGE 
Week  Endckg  June  5 


X  Y  Cent  6s  H  H— (Continued 
X  J  June  K  gu  1st  4s... 1986 

Registered 1980 

NT4  Pu  1st  con  gug4s  1993 
Nor  6s  Mont  1st  gu  g  58.1910 
West  Shore  1st  4s  gu. . 

Registered 2301 

Eake  Shore  consol  2d  7s. 190:; 

Registered 1903 

Gold  3V,s 

Registered 1997 

Det  Mon  6s  Tol  1st  7s. 1906 

KaAcfeGR  1st  211  0  58.1938 

Mahon  C'l  KK  1st  5s. .1934 

Pitts  McKcfe  Ylstaru6s.l932 

2d  guar6s 1934 

Mckeescfc  B  V  1st  s  6s  191s 
Mich  Cent  1st  consul  6s. 1909 

5s 1931 

Registered L933 

4s 1940 

Registered 1940 

J  L  6s  S  1st  g  3S2S 1951 

Bat  C<feSturlstgu  g 38.1989 
N  i'  6s  Harlem  g  31»a...2000 

Registered 200(  1 

N  Y  <fc  North  1st  g  5s..  1927 
R  W&  O  con  1st  ext  5s.  A  1 922 
Oswe  6s  R  2d  gu  g  5s  el91 
KW&OTRlst  guc 58.1918 
Utica  6s  Blk  Rivgug4s  1922 
N  Y  Chic  <fc  St  E  1st  g  4s. 1937 

Registered 1 98  7 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  6s  Ear  See  N  Y  C  &  Hud 
N  Y  Eack  &  W  See  DLiW 
X  Y  L  E  <fe  W  See  Erie 
X  Y  &  Eong  Br  See  Cent  of  X  J 
X  Y  &  X  E  See  X  Y  X  H  <fe  H 
New  Vork  Xew  Hav  <fc  Hart— 
Housatonic  R  con  g  5s.. 1937 
X  H  &  Derby  con  g  5s. .1918 

N  Y  <fe  N  E  1st  7s 1 905 

1st  6s 1905 

X  Y  6s  North     See  N  Y  C  6s  H 
X  Y  O  &  W  ret  1st  g  4s.  #1992 

Regis  S5.000  only ^1992 

MY*  Put    See  N  Y  C  6s  H 
X  Y  6s  R  B    See  Long  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  6s  M     See  So  Pac  Co 

Norcfe  South  1st .{.'.is 1941 

Nor!  &  West  gen  g  6s 1931 

Improvem't  <fe  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

X  &  \V  Ry  1st  con  g  4s.  1996 

Registered 1990 

Pocali  C  <fc  C  joint  4s..  1941 

CC&Tlst  gug  5s 1922 

Scio  V  6s  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  6s  N  V 
Xortli  Ohio    See  L  Erie  &  W 
Xor  Pac — Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  3s O2047 

Registered a2047 

CB&Qcolltr4s    SeeGtNor 

St  Paul-Dill  Div  g  4s 1996 

Registered 1996 

St  P  6s  N  P  gen  g  6s.  ...1923 
Registered  certific's..l923 

StPaulifc  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 194s 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Rv  Cat    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  6c  Mont    Set  N  Y'  Cent 

OInd  <fe  W    See  C  C  C  6s  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Osweeo  <fe  Rome    See  NYC 
O  C  F  6s  St  P    See  C  6s  X  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  lund  g4  Vjs.,1917  A 
Sink  fcniu!  subsidy  g6s..l9l0  M 
Pennsylvania  Company — 

Guar  1st  g  4v,s 1921  J 

Registered 1921  J 

Guar  3Vjs  coll  trust  reg.1937  M- 
Guar3V,SColltr  ser  B...1941 
Tr  Co  certifs  gu  g  3  "as.  >  9 16  M 
C  St  L  &  P  1st  con  sr  5s.  193-  A 

Registered 19 

CI  &  P  gen  gu  g  4  Si-s  ser  A.  '42  J  • 

Series  B 1942  A 

Scries  C  3SiS 1948  M 

Series  D3Sjs 1950  i 

Erie<fe  Pitts gugSS^s  B.1940  J 

Series  C 1940  J- 

N<fe  C  Bdge  gen  gu  g  4  v2S  1 ! 
PCC&St  Lgu4V2sA...19iii  A 

Series  B  guar 1942  A- 

Series  C  guar 1942  M 

Series  I)  4s  guar 1945  M- 

Series  E  3  v2  guar  sr 1949  F- 

Pitts  Ft  W  A-  C  1st  7s.. .1912  J- 

2d7s 1912  -r- 

3d  7s /tl912  A- 

Peun  KK  1st  real  est  g4s.l923  M- 

Consol  sterling  sr  Cs 1905  J- 

Convertible  g  ;;v,s 1912  M- 

Con  currency  6s  reg...</1905  Q- 
Consol  gold  5s 1919  M- 


J-D 


Price 
Fridaii 
June  5 


Bin 
105 


110 


Ask 


1  10S2 

110 

1(>034 

10034 

lOISi  .... 
103 


U1V 

121V. 


117 

117V118SJ 


102     102  >2 


129 


106 
104 


100^ 101^ 


*1)1 
1303j  ...." 
132 

"98  V  Sale" 

'.'.'.'.'.'.  "96'vi 

107St 

9S58Sale 

102     Sale 
7134  Sale 


90 


115S2. 


*105V2. 
99     . 


110     Sale 


92 

93 


96 


110V 
llOSj  . 


125     127 
125     127 


101  v2. 


Week's 
Range  nr 

Last  sale 


Low 
105 


High 
Oct  '02 


105V2Nov'01 

ilY>'4  "llo'ij 
109  109S 
liK'.VMav'O.. 
10234  Jan '03 
101 S:  lOlv, 
1 1 15  Jan  "03 
114     Feb '02 


124     Jan '03 
139     Jan '03 


112  May'ot 
123S2Mar'03 
127  J'ne'02 
110  Eec'01 
100V>Xov'00 


11578Mav'00 

il9v>iJecV02 
llSSg  May'03 
11334  Jan '02 


10736Feb'03 

102  V.      102  V, 

103  May'03 


13134  Apr'03 


106  Si  May'03 
105     May'03 

IOOI4     101 
101     May03 


114  Feb '03 
133V2Apr'OS 
128  Apr'03 
132 14  Jan'O" 

9834  98  V 
100V2jan'02 

90  v2  90  V2 
107V2J-1V-01 

9858       99 


10134     102 
102  V  May'03 
71^4        723, 
70V2Mar'03 

102V2May'02 


A ... 


Range 

Since 

January  1 


Low    High 


;.i      III34 

12   109      lllSj 

...    10234  19358 

...    102]4  102»4 

6  101      105S, 

05     105 


124     124 
139     139 


10 


102 


125  Apr'03 
132  J  My '99 
118  Nov'02 
110  Oct  '02 
96VjMar'03 
94  Sj  Feb '02 
116S2  May'03 


1 14  V2  May'03 
l08V2J'ly'02 


105  St     105 14 


102 
102 

110 

106 

102 

96 

96 


Apr'03 
Apr'02 

110 
Mar'O? 

Xov'98 
Mar'03 
Dec  02 


122 14  Feb '03 


121      Oct  '00 


102     Xov'00 


114 


UOSi  110  V, 
1103s  Mav'03 
HOVjFeb'ol 
HMJ'j  Nov'02 
96  Jan  '03 
12758Oct'02 
"8  Jan '03 
130  Apr'Ol 
104     Apr'03 


943,  Sale      94V       96  v, 


25 
15 

id 

92 


10 


112      112  V 
123  Hi  125ia 


118     1221* 


02 


3gl07v, 
•      105 
10334 


12834  13134 


105  106 '4 
10334  105 

99  1081a 

lOovioi 


114  115S» 
133  133SJ 
128  12S 
132  132!4 
9734  10 IV 


90       94 

98v  ioi" 


101S2  104 
100     103V 
71        73  V 
70^    72^4 


125  127 


233 


96 v2  98 
ii5l4  il6S? 

114  114S, 


IO5S4IH 
102  102 


10734  110 
106  109Sj 


96   97 
12214123* 


110J4ll4S2 

110 V 112 


96       96 


128     128 


104     104 


94V107V 


Ml.SCElXANEOr.S    BONDS— Continued  on  .Next  Page 


Telegraph  and  Telephone 
Am  Telep  &  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 239, 

Registered 2397 

Erie  T  &  T  col  tr  g  s  1  5s. .1926 

Met  X  6s  X  1st  S  i  g5s 1918 

Mut  Un  Tel  Co  See  Westn  Un 
N  Y  6s  N  J  Tel  gen  g  5s. .1920 
No  Westn  Teleg  S(  e  West  Ui, 
West  Union  col  tr  cur  5s. 193s  j 


J-J 
Q-J 

y-j 
J-J 

M-N 


Fit  and  real  est  g4Sjs...l950 

Mut  Un  Tel  s  tuni!  6s.. .1911 
Northwestern  Tel  7s 1904 

Coal  and  Iron 
Can  Coal  Mm    see  TC  I  &  R 
Clean  Bit  Coal    see  N  YUiH 
Col  C  6s  1  Uev  Co  sru  sr  5s.  1909 
Col  Fuel  Co  gen  gold  6s...  19 19 


M-N 

3 

M-N 
M-N 
J-J 


J-J 
M-N 


96V 


109V 

102  V  10334 
107  V, 


109V. 


96V  Apr'03 
lOOVApr'o-J 
lOOVOot  '00 

109  Oct  '99 
114      Nov'02 

1 08  V  Apr'03 

110  May'03 
1033s     103V 

109  Apr'03 


55     Nov'00 

112      Apr 'OS 


96V    96V 


108  V  I 

109  110 
L02     105 

109     109 


112      112 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5s. .  1 943 

Convertible  deb  sr  5s 1911 

Gr  Riv  Coal <&  C  1st  g  6s..  1919 
Jen  A- Clear  C&  list  g  5s. 1926 

2d  gold  5s 1926 

Kan  A  H  C  A-  C  1st  s  I  g5s 
Pleas  Val  Coal  1st  srs  1  58.1928 
RochA  1'itCA-  I  purm  5s.l04C 

Tenn  Coal  T  Div  1st  g0s.«1917 

Birm  Div  1st  consol  68. .1917 

Can  C  M  Co  1st  sru  g  68.1922 

De  Bare  A  1  Co  gu  g  68.1910 

Va  Iron  Coal  AC  Istg5e.l949 

Wli  L  K6s  P(JColstg5s.l919 

Manufacturing  »fc  Industrial 

Amer  Bicycle  s  fdeben  os  1919 
Am  Cot  oil  ext  4V,S 1915 


F-A 
FA 
A-U 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
J-D 
F-A 
Ms 
J-J 


M-S 
Q-F 


102     103 

86     Sale 

' 108 


101 

107 


103 

112 


100 

76 


771 


963* 


102        102 
s3V       S6 
115     J'ne'02 
107     Mav'97 
80     May*9 
lo6VFel)'02 
105     Oct  'Oo 


103 
112 
105 
102 
76 
32 


34 

98 


103 
May'03 
Feb '00 

Mav'03 

78 
Jan  '00 


Feb '03  ... 


25 

125 


102     105 
79       9634 


li 


103     10734 
105  V  112 


101 
76 


102 
81 


34        42  S, 
96V  101 


*  Xo  price  Friday;  latest  bid  and  asked  this  week,     a  Due  .Ian     b  Due  Feb     e  Due  May    ?  Due. rue    h.  Due  J'ly     p  Due  Nov     s  Option  sale. 


June  6,  1003.J 
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BONDS 

Y.  STOCK  BXCfl  \XCK 
W'l  i  K    I. MOM.  .1  UNI    S 


I'  A 
I  J 
J.J 
M 


\  o 

VI  N 
A 

r  a 

J-D 


A-O 


\  O 
J-J 
J-J 


M  N 
J-J 


Peon  KB      '  ontiti 

waol  gold  4a 18  13  m  N 

A  Mi  1942m 

Cld  10  M-N 

J)  K  K  tt  a 

Ql  BA1  ■  >■  i-1  "  - ■  :    ia  l'Mi 

Bon  4  I 

U  M  J  UK  a  ■ 

acola  a  A  Nash 

lv..  a   i .  - 

PeOit  Pek  L  n  lsi  t;  Us 1921 

3d  gold  i  '.■•  

Pen  Marq    b'd  e 
lei  i 
PI  Uurou  u 

Tils  A    111  -,   . 

Til.,  i  reek  icy  guui 

PHIS  fin  .  Mil  I  '0 

Pitta  Cler  A;  To 

Pitta  !•  "i  VV  d  -     mi  i  ■ 

Pitta .)  ituc  i    -     ■      ■         ..192 

Pitts  A   Lb.ni 

Pitta  Mo  Kei     .'.   .     -      -.  V  c<  i. 

Pitta  Mi  a   I.  i .  :  .    i    m  ..1940 

1st  OOl  il  5a 19  l. 

Pitta  a  v.  i- i:ii ; 

J  P  M  a.  i  ,>  so i  lis 

Pitta  \  a 

Readlni 
1997 

Jeroei  Cent  eoll 
Benasi  i  tor  ,v.  s  ir     sea  D  it  H 
BlOl)  A   Dan     Si  e  Soutll  Ky 
Bicli  &  Mi  >  -inuthoi  ii 

RioUr  West  lsi  ((4a 

■  mi  o.i  trusi  -is .  i  '.i  r.i 

i  ..ih  Cent   i  at  gu  a.  4s. a  10] . 

.  i  J  inn-  1st  gu  g  as. ..  L939 

Hio  gr  So  10  in 

uaiitecd 104U 

Booli  a.  Pitta    Hi     ti  i; 
Borne  Wat  <fe  Og 

Rutland  lsi  cou  g  4  "28 104  1 

But-Canad  lsi  cu  g  I  "a 

Si  u.-i  it  11    ii    Pere  Mart] 
-  alt  Lake  0  lal  gsf6a..l913 
si  .In  it  Or  lsi  lal  g 3-4s..  1047 
St  Law  &  Ailirou  1st  g  5 

2d  gold  lis i'.l'.ll. 

Bl  Li  Cairo     •       Job  &  OI110 
fci  Lit  Iron  Mount    Hm  M  P 
Bt  L  K  C  .t  N    .v  ■•  Wabaali 
St  L  M  Hi     See  T  Hli  A  ol  St  1. 
Bt  Lit  s  !■  1. hi  2d  B  lis  CI  B  1906 

2d  gold  6a  Class  c I90u 

leralgold  6a 1931 

General  gold  5a 193J 

tet  Lits  V  RH  coils  g  4s. .'96 
Soatliw  Dh  i'.i  1 , 

Bei'uuding  g  4s 195  1 

K  C  Bl  S  &  M  cou  :  Gs..l02fc 
KCFtSA  M  i;y  1. 1  g4sl93U 

Beg  '  11  ered 

St  Louis  .So    See  Illinois  Cent 
StLs  W   Lst  g  Is  bd  otfs.1989 
4a  me  bond  otfs...pl989 

Oonaol  gold  -is 1932 

Gray's  PtTerlat  gu  gos  1941 
■  nl  it  Uiii    See  Nor  Pacific 
st  Paul  M  it  Man  2d  6s. 

lsi  0  Id  lis 1983 

Beglstered 1933 

Beduccii  to  gold  4  Has..  1933 

Registered 1933 

Dakola  ext  golil  Us 1910 

Mont  ext  1st  gold  4a 193, 

Registered 1937 

EMinn  lstiliv  I8tg6a..l008 

Begisteretl 1008 

Nor  D\v  lst  gold  4s 1048 

Miun  Union  lst  g  tis 1922 

Mont  C  lst  gu  g  Us 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  lst  gold  5s. .103S 
St  P  it  Nor  Pao  See  .Nor  Pao 
StPib  S'x  City  .veeCSt  P  M  ibo 
B  iv  i'res  it  I'll  lst  e  Bs.. .1942 
SAitAP  See  so  Pao  Co 
S  F  &  N  P  lst  sink  I  g  5s.  1910 
SavFib  W  1st  gold  (>S.. ..1934 

lst  gold  5  s 1934 

St  John's  LMV  lst  g  is. 
Ala  Mid  1st  mi  gold  os. 
Brums  it-  \V  lsi  gag4s..l938 
Sil  Sp  Oca  &  G  gu  g  48. .1918 
Scioto  Val  it  N   I  rit  \\ 

Seaboaru  Air  Line  g  4s  ...19SU 

Coll  trietuud  g  5s I'.'l  1 

Seabib  Boa  1st  5s L926 

Car  Cent  lst  cuu  g  4s.. .1949 
Slier  Shr  it  So    See  M  K  it  T 
Sll  Sp  Oca  it  1  i     .sec  sav  B  it  \\ 

Bod  Bay  ifc  So  lst  g  5s \'J2i 

SoCarifeiia    See  Southern 
So  I'ac  Co— Coll  tr  g  4  as.. 1905 
(Jold  4s  (Cent  Pac coll). /.l'.lli' 

Registered fcio  r. 

Aik  N  \V  lsi  gugos....l941 
Cent  I'ac  lsi  rel  gn  i|  4a  1949 

Begiatered L949 

Mori  guar  gold 3 'as..  fcl92'J 

Registereil fcl029 

Gal  ll.u  &  S  A  Istg6s..l910 

2d  nold  7s 1905 

Mex  it  I'ac  lst  g  aa VJ'M 

Gila  V  G  &  N  1  st  gu  g  5s.  1  92  . 
Houa  K  it  WT  Lsi  g  58.1933  M-ii 
lsi   guai   .~>s  • .  .1 1933  M-N 


j  1  le* 
Friday 


ma 

10s 


ASK 


\  11 
.ID 
J-J 
J-J 


.rj 
j-j 

j-j 
j-j 
j-j 

A-O 


M-N 
.M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
.M-N 
J-D 
J-l) 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-li 
J-J 
K-A 
t'-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 


111 


107 

Ki'.l'i 


11)1 

"yf-VSa'l'o 
"y'i"i>aio 


98>aSalo 
90«s 


Range  <>r 


Low        Hi  )h 


tfov'9" 
ir_"i  Mar  Ou 


ill     1 
117  *   M 


\l>i  '0  ■ 
mi     1  ici   ii" 

daj  " 

11 'J     May'03 


137     >. 
107>»( 

120      Oct,  'Hi 

U2"9  1 


87 


104  \ 

104*9 

137«8 

Ii:;»»ll4 

ibo"  Safe 
85  >a  Sale 

118     

85        80 


94Wj  salo 

80  "a  Sale 

SO 


](''.l:'slll'- 
132»8 • 

ibo" '.'.'.'.'. 


in1*. 
100    . 


102 


182     

i'li'-Iiiy' 


126     

lllisj 

ioB>»""i; 


80     

101  ia  Sale 

111  Hi 

94     


97     Sale 
88     Sale 


106 

99     Sale 


s5       80 


105     . 
100 

103  Hi. 


119      N.iv'H. 

98     .1 
LOOHiMar'OH 

101)',  ' 

..  0    IJ 

96'a 

no     Ma;  03 

lJU78        91 


98«e       B8'< 
9 1     M      ' 
;i7    Jan '02 
1  iii'.j  1 
8OH2JTJ  '02 
99     Mai  03 


A'o 


lOl^Nov'Ol 
'88*"Ma7'03 


105     May'03 
103  Hj  May'03 

127=HMay'0;-l 

113  '4     ii:;1, 
95  Hi  Jan '03 

100  100 

f^5H:       8B 
124     Mar'OS 

S5  85^ 


9439 
80»a 

80 '4 


94 -^ 

Sl'l 

80Hl 


10-1 


113'i  Kcli'llii 
132H>May'o:; 
140  May'02 
111  May'03 
HO1?  Apr '01 
11H»  May'03 
102  Hi  May'03 
100  May'01 
104     May'OL' 


128  Apr'02 
134    Mar'03 

115  Api  ".17 
118  Hi  May'03 
125HiFeb,0 


111     Aug'01 

11334  Dec '01 

128     Oct  '0:2 

123     Dec  '99 

95'.iXov'01 

111     Apr  '03 

87     Aug'01 

95  \i  May'03 

KO'i  80  h 
101  Hi  101«i 
111  i*  May'03 

95  Hi  Feb '03 


102     Jan  '03 


97  973j 

88  ss'., 

95  Apr*02 
105  Hi  Feb '03 
98?8  99H3 
99  Hi  Mar'03 
8588       85"% 


II014  Feb'03 
105  Feb'(>3 
1097a  Jan  '03 
109  Hi  Feb'03 
105  May'03 
102  Hi  Dec '02 


>. 


:  127 


1 11 


LOOVi 

"»6Hi  98H 

96  96 

i'O'a  'JU 


94 
88 


92 


1  lo'.j  U2«s 
"92*"  "U2" 


87       94 


108     106 
L06 

127  4  L29 
lio     115 

95 Hi    ii,")'- 
loo     100 

85Hi   91*8 

124      124 

88  Hi 


034    97H; 
80*a    85  H 

SO'.i    so 


1  !::'.113H; 
i;;i  '-j  135 '.j 

L09"  iVi"'.j 

ui"  iVi" 

L02     104 


103H11051 


134     134>4 
li8H»il8Hi 


111     11- '1 
"OS"    90'a 


9     79       8  I  '-- 
8  lol1-.  1"3' 
1 1 1  '..  1  11 '., 
95  Hi    95  Hi 


102     102 


97 

ss 


100'. 

92  '.- 


105  Hi 
98     102 
99 Hi    99Vi 

s  1      ss  "a 


I1014H2 
105     105 

107Js  1"'-|T- 

105      105 


BONIM 

N.  V 


nllllll'MI     Pa 

II  A  M  J-J 
COU  81)  l. 

A  0 

War.,  A   N  W  .1-  .to  M-N 

Morgan  a  La  Jt  1  ah 
.  1  .. 

.N  VI  A   .Mi    .  A  H 

No  Ol  1  al  lsi    :  J    .1 

1  i uarantei  ■■  \  o 

I II  e  .'<  1   ii  1  Bl  j-j 

B  A  A   A   I  J    .1 

J.J 

lsi  guar  ■-■  6a 

B  Pol  Cal  1st  g  ii  - 1906  A-O 

Lal  1-  Ba  series  U I9i 

191      A  '  • 

lnl  con  B  ' 

Stamneil 1 

B  Pacol  N  Mi 

•  Coast  1st  gu  g 4a 193'  .1   j 

Tea  a  NO  Lsi  7s LOO 

Sabine  Dlv  LatgOa. . 

con  gold  5a 19 

Southern    Lal  con  gfia..    L994  j-j 

itered !" 

.Molnv  Ohio  coll  Ii 

Mem  Dlv  lsi  g  -r.  j-.i 

St  Louis  div  1st  g  Is   ..    I'.'l   J  .  J 

Ala  Cell  B   1st  glis 

All  <t  D.uiv  1st  g  -Is L9  18  J-J 

Atl  it  Vad  1st  g  gnar  la.19  19  a  0 

Col  ib  Greenv  Let 6a 1916  J-J 

E  T  Va  <b  tia  Div  g  6a..  1930  .1  -  j 

Con  1st  gold  6a L9 

K  1  en  reor  Lien  a  5a 1  938  M-s 

....  Pao  By  1st  gii.s L922IJ-J 

Knox.bDiiio  1st  gu — 1925  .1   j 

ilicli  ib  Dan  con  g  lis 1915  J-J 

Equip  sink  lund  g  5a..  L909  M-S 

Deb  5a  b tamped 192  r  A-O 

BLcli  &  Meek  1st  g  ts...r.M  - 

5s 1919  M    . 

Virginia  Mid  Ber  C  6s. ..1916  M 

Series  D  4-5a L921  M 

Series  E 5a 1926  M-S 

General  5a 1936  M-K 

Guar  stamped 1936  M-N 

\V  o  ib  W  1st  cv  gu4s..l924  FA 
WestNC  lst  con  g  Us.  .1914  J-J 
s  a.-  N  Ala    See  Lib  N 
Spok  Falls  &  Nor  lst  g  6s.  103' 1 
Stat  Is!  Ky  lst  gu  g4H>s.. 1943 
Snub  ib  Lew    See  Pen  11  RE 

Syra  BingA  N  Y    See  D  Lib  w 

'i'uooit  N     See  M  K  it  T 

1  er  A  ot  St  L  1  st  g  4  His. .1939 

■  on  gold  5s 1894-1944 

st  L  M  Bge  Tergu  g  5s. 1930 
Tex  ib  N  O    See  So  Pa'c  Co 

.    Pao  EDIT  lst  g  Us..  1905 

lsi  gold  6s 2000 

2d  golil  inc  5a y2000 

La  Div  B  L  1st  g  6a L931 

Tolib  o  C  1st  g5a 1935 

Western  Div  1st g6s... 1935 
General  gold  5s 1935 

Kan  ib  Mist  gn  g  48 1990 

Tol  P  ct  \V  1st  gold  48. ...1917 
TolSI  Lib  W nr lien g 3 His.  1925 

50-year  gold  -is 1950 

Tor  Ham  &  Bull  1st  g  4s. A 

Ulster*  Del  1st  con  g  5s  L92S 
11  I'ac  UK  it  lgrg4     .1947 

Registered 1947 

Istlien  convuri  -Is 1911 

Registered 191  1 

Ore  By  &  Nav  con  g  4s. 
Ore  Short  Lino  lst  g0s..!9- '■' 


lst  consol  g  5s 1946 

4s  &  participating 1927 

Utah  ib  Nor  lst  7s 1908 

Gold  5s 1926 

Unl  N  J  itiiib  ceo  6'eePaRF. 
Utah  Central  See  BioGrWes 
Utah  <fc  North  See  L'11  Pacific 
Utica  ifc  1  Slack  B  See  N  Y  Cent 
\  er  Val  Ind  ib  W  See  Mo  P 
*  lrglnlaMid  sc-  south  iij- 
Vatifc  Southw'i  1st  gu  58.2003 

\\7  abash  lst  gold  5a 1939 

V»      2d  gold  5a 1939 

Debenture  series  A 1939 

Series  13 1939 

1st  lien  equip  8  Id  g  5s..  1921 
DetifcCh  Ext  1st  c  5s. .1941 
DesMom  DlV  1st  g  4.S..  1939 

Oni  Div  1st  gii'-s 1941 

Tol  ib  ChDiv  1st  c  4s...  19  I  1 
st  Clias  Bridge  1-1  g  68.1908 
Warren     See  Del  Lac  .t  West 
Wash  Cent     See  Nor  Pac 
Wasli  O  &  W    See  Southern 
West  N  Yib  Pa  1st  g  5a. .1937 
Gen  gold  3-4s 1943 

1 11  coine  5s dl943 

West  No  Car    See  south  Hy 
West  shore    See  N  Y  Cent 
w  Va  cent  <b  p  lst  g  6s..  1911 
Wlieci'gib  L  h  lst  g 5a.. .1926 

Wheel  DiV  1st   gold  58..1928 

Exten  A  Imp  gold  5s. ..1930 

lst  consul  -Is 19  19 

i  a-  East    See  Erie 
Wil  it  sioux  )'  See  st  P  M  it  M 
Winona  A.  si  P    SeeG&  N  W 
Wis  Cent  50-yr  lst  cen  4s.  1949 


A-O 
FA 
A-O 

MS 
J. H 
Mai 
JJ 
J-J 

A-O 

J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J. .J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

No\ 


J-J 
A-O 
J-J 
FA 
M-S 


J-J 


j 


II  at 
111 


■79' 






■    ..   . 



1  I  .j 


107 


107 

1  10 

113 

Sale 

•112 

*  t 

96 

ll.V, 

115 

1 10 

1 ,  j 

l'j--'|.i 

99 

10.)', 

106  Hi 

114 

110 

III 

1 1 3  '■ 

110 

89 

115  l4 

123  '4 

110 

►ne^ 

II .. 


'  nge 


Ill      M 


hi  t. 


79 
\|.i  ■•" 
Hli', 

J  I   •   ,   • 
llii       t 

11 'j     May'Ui 


May'i  _ 
\|,r'o.. 

92 

96  Hi       9  7 
120     Mar'O] 
95     Deo'02 


114 


L13«4  Sale 

95 

109     

112>-il  13^ 
113 

~~89"  """ 

90  92 
85^  Sale 

7  1H< 

9  1       90'4 

107  Hi 

102  Hi  Sale 

'ad's  Sale' 

"'7  Hi  Sale" 

125     

112  Hi  1  14 

91  sale 

lio     

105     


L20     - 

1 1.--  Aay'03 
lay'03 
114  Jan 'o. 
L22  Mar'03 
12  LHjFi 
lis  Apr'03 
lul  'i  j 
io'.i'-i  Ajii'ii:; 

92  S< 
lo.v.j     L06H 

L28         Ke!,'"-_' 

1 12      1 
11".      Jail".; 
112         112 
113H)May'0: 

93  I 
II0H2  Mar'03 

117     J'ly'oo 
104HiSep'02 


111        lit 
llUl4Apr'()3 

1 17  78  Mar'03 

102    May'03 

1131-.-     114 
87     May'03 

111  Jan'o 

1 1 2  ii  1 1 2 14 
1137«Nov'irj 
107      ; 

92  Hi  May'03 

91     May'03 

s.V'i       85>4 

7ia4        73-. 

9s      Apr'03 

110    Apr'03 

I  02 1.1      lil-J'. 

L02i2May'0S 

9.".^         9liv 
lo.'.'i  Jan  'OS 

97  Hi 
L25 Hi  May'03 

113  May'03 
91 

115  Nov'02 
lllHi  Apr'02 


.  in 
ll'J      112 


..     10 

116      117 

16    ■'•:       97  Hi 

1  1  2  Hi  11  3   -A 

98  Hi 


1 1  5  H- 

lo.V, 

101  Hi 

75 


84  k 


103H   10-3  Hi     103H> 
115         11U 

105  m.V'i 

101  Hi  Apr'03 

74  '1  70i, 
104 -j  Dec '02 
109    May'03 

97  May'02 

84  a  1  ■- 

98  Mar'O'j 
109  Hi  Mar'03 


Hale 

Sale 


Salo 


95 

Sale 


116     II8H1 
98 
30      


L 17  Hi  May'03 
98  Hi  Apr'03 
40    Mar'01 


109     'lliHi.Ian'o-.' 

114Hill2     Apr'03 

.113     113     Sep '02 
112      110     Mar'03 

91  91]4 


91      Sale      91 


1  15 

1  15 

122 
123 
lit.* 


llii'i 
1 1  9  Hi 

1  15 ''4 

124 

1 24  Hi 

1  18 


109     111J4 

io5H»iua"" 
L12"  Lis"" 

115 

1  in 

!  L3Hall3*a 
93       93 

115     115Hl 


1   109     112'4 
....  lHi'-illS 
....   117^11778 


102     102 

lKl'.jllSHl 

S7  HIO 
111  111 
111H2113 


222 
1346 
"86 

i;iu 


29 

37 

19 

1217 


15 


20 


107 
90 
89 

S3-, 
'■'.'■> 

98 

109 

IOIH2 

10134 

95  Hi 

105  '4 
97  Hi 

123 
1  1  1  -<i 
90 


107 

97 

92 

86 

SO 

98 
HO1* 

1113  -h 

103  Hj 

I0714 
105H» 
102 

127  Hi 
114 
98 14' 


101      103H> 

115       US 
1 1 1  t  'u  1  1  1 

I'll        10178 

r.7  8484 
ills"  i'o978 
"8l""$5Hi 

ibs"*io9"Hi 


117'4  H8H1 
97  :l4  101  Hi 


112      llUHl 


lio 

:>0 


110 

93^ 


91Hi    22     90       92  i-i 


.>lllSCKLI..VNIi()l  S    BONDS— Concluded. 


Rlannlnctiii'ing  A  Induntrial 

Am  Hide  ib  List  si  g  6s..  L919 

Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  ool  tr  La.. .1919 

Bar  &  S  Car  Co  lst  g  6s. . 
1  'mi  sol  Tobacco  50-yr  a  \-.\  95 '. 
Distil  Sec  Cor  ee n\    lsi   g  5a.'2'i 
Distill  ol  Amere. .11  tr  :  as.  1911 
111  Steel  Co  deb  5s loin 

Non-conv  lie  Inn  5a 1913 

lut  Paper  Co  Lal  ooug0s.l91s 
Knickcr  le.  i  I.  ,  1st  g  5s. "2  s 
Nat  Starch  M I  g  jl920 

Nat  Starch  Co  s  I  deb  5s..  19-J5 
Stan  Rope  &  T  1st  g  os...  19  l'. 

income  gold  5s 1946 

U  S  Leath  Cost  do  h  g6s..l913 
USShipbldiicoii  lV  in-e  5s.*22 

lst  stos  g  "A" 


.M-S 
M-S 
J-J 
J-J 
P- A 
A-O 
J-.I 
J-J 
A-O 
FA 
A-O 
M-N 
J-J 
FA 

M-N 
FA 
J-J 


89  78  Sale 

'.'.'."'.  "7S" 


65     Sale 
100 


105      100 


5  I  i  '-j 
0  7 

1 10  Hi  1 11  H. 

'"io"  *""! 


8978        90 
ss     May'03 
78 

105     Jan  "00 
60  •'•!  \ 

0  1  '-j 

loo    Mar'03 

Jan '99 

In,; 

Feb '08 

Mar'03 

71 

60 


99 
100 
106 

70 

5  9  Hi 


7 

lllHi  May'03 
91     Jan  '03 

40  40 


21 


897a   go 

88 

7  s        so 

60 "    67^ 
64Hi    77 

1U0 


.  i  io 


94 
69 
6  9  Hi 

7 
11  1  Hi  U4H 

9  1  9  1 

io       80 


80 
68 

15H.- 


U  S  Steel  Corpcoltr2d5s.ii'U3 

iKisceilnueoiiM 
Adams  Ex  col  tr  g-is 1948 

Alii  Ilk  it  Imp  53     See  Cent  N  .1 

Am  SS  Cool  \\  Vag  5s 1920 

B'kl'n  Ferrj  Co  Lsi  cons  e 
chicle  tt  si  Yard  ool  gos.  1915 

.t.M  h!gr  incomes..  191  1 
Hoboken  L  .t  I  nolo  5s... 
Mad  So  Garden  lsi  g 5s. .1919 
Man  Bell  11  A   I.  gen  g  Ls..l940 
Newp  Ne  Sllip  A    Ii  [i  5s  . 

N  X  hock  50  yr  1st  c  is. 

st.losephStk  Yds  Is 

st  L  l  er  cunples  stat'n  a 

Co  lsi  g  -1H..S  5-20  year..  191 V 
S  Yuba  Wat  Co  con  s  6s..  '<'.'-■'■ 
sp  \  al  Wat  Works  1st  lis  1906 

1'  S  19, 1  A    lie!  Is;  s  t  g  ii--.  19;. 1 


M-N 

M-S 
M-N 

l-A 

J-J 

\  o 

M-N 
M-N 
J  -.1 
I'-A 
J-J 

J-l) 
J-J 
M-S 


b0;1»SaIe 
10334  Sale 


106 
80 


101 


85 


lol  Hi 


10334      101 

l'ne'02 

73      .Mar'03 
111      Mar'01 
83 


50      I 
9iU""'91vi 


101     Feb'97 
USHiJ'ly'OO 

82     Apr'03 


3; 


11 


l1  3     iOO 

7.i"  '76"* 

'9*5  Hi 

'si'^'y'i" 


82       85 


'.No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    tDueb'eb    c  Due -Mar  d  Due  Apr  y  Due  J'ne  h  Due  J'ly   It  Duo  Ang  p  Due  Nov  q  Due  Deo    (Optlonsale 


BOSTON  STOCK  EXCHANGE-Stock  Eecord,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
May  30 


Mondaii 
June  1 


Tuesday 
June  2 


fel 

B 
o 
w 

M 

O 


72 

94 

*253 

145  V 

234 
»16li 
•173 

300  V 
-147 

118 
♦191 
♦168 
*275 

138 

•42 


73'. 

94  V 
254 
145 14 
234 
168 
175 
300  V 
148 
118 
195 


283 

138 

45 


28%    2834 
85       86 
233|    '-'334 
191      19U2 
■163      168 
•228     232 
*202%204 
-87%    89 
-77       79 
-45        50 

* 21 

* 78 

* 100 

81»4    823a 
-88  V    8834 

*170     

90       90 
112     112 


150     150 


*17% 

77% 

♦5 
•18 
121 
120 
15334 

11% 

77 

ft 

•iao" 

14 
6=8 
265 

182 
42 V 
82 

* 

"*'vi 

65 
*132 

11 
210 

-9 
110 


*2 

102  V 

4534 

29% 

8 


18% 

77% 

6 

19 

122s4 

120  % 
154 
12 

77  m 

434 

121% 
IS 
6!% 
265 
182 
42% 
82 
184 
2 
65 
135 
11 
210 
9 
110% 
25 
29 
3 
103 
45  34 
29  *g 
9*2 


30'8  31 14 

81  81% 

*-80     .... 

163,  n 

96  96 

*90  95 

♦90  95 


7 

57% 

*-31V 

*yx2 

*21% 

2^ 
*-50 
9*3 

2634 
••60 
-334 

►503 

••08 
19^ 
"6% 


7 

53< 
67  *8 

1 
11 
22^ 

2ia 

1 

9ia 
2734 
•70 

412 
505 
•10 
20 », 

7 


"IV  1% 

*14ia  16 

56ia  57 

*45  46 

85  90% 
115-    117 

3l4  314 


834 

4'8 

2 

8 

7 

lia 

8ia 


834 

4*8 

2 

8 

7 
*1V 
t8ia 

45ia  46 
6 

138  1% 
1 

*1V  1% 

♦15%  16 

60  60 

23ia  23ia 

*4»16  5 
*103     110 

2*8  23s 

*1%  2 

12ia  12ia 
112     112 


87ia 

034 


37% 

7% 


21*8  21*6 

12  "a  12ia 

29ia  30i4 
*434   514 

9%  10 

70  70 

1*8   1*6 


72   74 

114   94 

253  ia  254 

145 V 145' 

234  236 


166 

173 
298 
145 
118 
191 
168 
275 


166 

175 
300 

147 


195 


283 


13734  13734 
►42   45 


26%  28l4 
84V  85ia 
23ia  23  h 
192  192 
163  168 
228  232 
204   204  >•; 
"86%  88 
♦76ia  77 


' 21 

' 78 

' 100 

82  V  "3 
88   88 

170  

90   90 

112  »a  112  % 


*17ia 

77 

-5 
*19 
12034 
120 
151 
-11 

*  7?l2 
•i*2"6" 

1234 

2o5 

♦180 

4134 

82 

*  1821a 
*11516 

65 

♦132 

-10 

♦207 

*9 

110 


103 
45ia 
29 

734 

88 


18ia 

77 
6 

20 
WM 
120 
153 

Hi. 

77% 

434 

122 

1434 

6=, 

255 

184 

42 

82 

184 

2 

65 

135 

12 

211 

9V 
110 
25 
29 
3 
103% 
45% 
29 

8I4 
88 


31%  31-8 

81   Si's 
♦•80 

16 

95 
*90 
*90 


6% 
5% 


16% 
95 
94 
94 

6% 


553s 

57% 

♦•31V 

1 

*10 

11 

*21% 

22% 

2% 

2% 

*-50 

1 

9 

9 

26% 

27 

*-60 

•70 

-334 

0 

500 

;03 

♦•08 

•10 

19 

20 

634 

634 

*1V    1*8 

*14%  16 

55%  57 

45%  45% 

72  85 

♦114  117 

3  3 

8's 

434 

1% 

*8 


'IV 


8*8 

5 

1% 
9 
7 

1% 
8 
45  V  45% 

6 

13s 

1 

1 

16 

59 


IV 


1 

*15 
59 

22%  2314 
*4»i8   5 
103  106 
*2V   2% 
*134   2 
12%  12% 
*110  120 


87% 

7 


87% 
7V 


2134  22 

12%  13 

29  30 

434   434 

9%  10 

69  69 

134   134 


Wednesday 
June  3 


73=8 
94% 

253 

145  V 

-34% 

165 

172 
♦298 

145% 


73=, 
95% 

253 

146% 

234% 

165% 

172 

300 

148 


191 
'168 

275 
137  *8 
*42 


195 


283 
137*e 
45 


27 

85% 

24  V 
193 
163 
228 
204 
-85% 

76% 


28 

86 

24% 
193 
168 
232 
204 

88 

76% 


83% 
88  V 

175 
90 

112% 


21 

78 
100 

84 

88  V 
175 

90 
112% 


17% 

75% 
5 

20 
12234 
120 
148 

11 

77 

♦120" 
15% 
-6% 

$240 

182% 
41% 
82 

184 

59% 
132 

* 

♦2l6" 

*9 
*110 

"2*9" 

-2% 
103 

45 
**29V 


17% 

77 
5 

20 
12234 
120 
152 

11 

77  V 

434 

122 
16 

634 

240 
182% 

42 

82 

184 

2 

59% 
133 

12 
212 
9  V 


2  5 

29 

3 

103 

45 

2934 


88%    8934 


31=8 
81-8 

-•80     . 

14 

91 
*91 
*91 

6% 

*5% 
56% 
*-31V 
*10 
*22 

2% 
*-50 
9% 
27 
*-60 

-334 
490 
*-08 
19% 
"6% 


32% 
81  =8 


15 
91 
95 
95 

6% 

6 
58 

1 
11 
23 

2% 

1 

9% 
27 
•70 

4% 
495 
•10 
21 

7 


-IV 

*14% 

56% 

45% 

81 

'115 

3 

9% 
4"8 

I'* 
*6 
•IV 

8 
45 
-5 

IV 

■ 

'"i" 

15 
56 

23 

*4»i8 

103 
'2V 
-134 

12 
115 


1% 

16 

58 

45% 

82% 
117 
3 

9% 
4*6 
134 

8 

6% 

1% 

8 
45 

6 

li. 

1 

1 
15% 
58 
24 

5 
106 

2% 

2 

12% 

119% 


as87% 

634 


S7% 
7  V 


21=8 
1234 
2934 
434 
10 
69% 
*134 


2134 

13 
30 14 

434 

10  V 
70 
2 


Thursday 
June  4 


Jrrldai) 
June  5 


71=8    72 
94  V    9434 
253     253 
145     14514 
♦230     236 
163     16434 

♦ 174 

•295     300 
145     146 


Last 
Last 
Last 
'135 
Last 
Last 

27 

85 

♦23% 
192% 
'163 
232 
'203 
Last 
-76 
Last 
Last 
Last 
Last 

Sl34 

'165 
90 
112 
Last 
Last 


Sale 

Sale 

Sale 

138 

Sale 

Sale 

27 

85 

24% 
195 
168 
232 
205 
Sale 

11 
Sale 
Sale 
Sale 
Sale 

8234 

88% 

*90 
112% 
Salt 
Sale 


17 

76% 

-4% 
*19 
12058 
119% 
145% 

11 

77 
Last 
'120 

15 

•6% 
'225 
180 

39% 

81% 
184 


50 


'8 


17% 

76% 
5% 

21 
12 IV 
120 
150 

11 

771* 
Sale 
122 

17 

634 

235 
182% 

41% 

82 

184 

2 

59 


' 12 

210     210 
Last  Sale 
109     110 
Last  Sale 
*28       29 
L,ast  Sale 
102     103 
45       45 
29%    29% 


Last  Sale 

Last  Sale 

31%   32 


8134 

•SO 
13 
91 


82  V 
•80 
15 
92 


Last  Sale 
LaslSale 


6 

5V 

52  V 

Last 

Last 

*21 

2=8 

Last 
9% 

26 

•60 
Ijast 
495 
Last 

18% 

634 

Last 

-IV 

Last 

62% 

45% 

8L% 

113 

3 

9 

4*8 
1% 
7*8 
6 
Last 
8 
43 
Last 
*1V 
Last 
♦1 
15 
50 
22V 
4% 
100 
2  V 
1% 
12 
115 
Last 
Last 
86% 
6  V 


6% 

5l4 

56% 
Sale 
Sale 

"2 

~234 

Sale 

9% 

26% 

•60 
Sale 
495 
Sale 

19 

634 

Sale 

1% 

Sale 

56  >i 

45% 

84% 

113 

3 

9 

4*6 
1% 

7*8 

6 
Sale 
8% 
45% 
Sale 
1% 
-Sate 
1% 
15  V 
55 
23% 
4% 
100 
2  V 
134 
12 

110l4 

Sale 

Sale 

87 

7 


20»8    21% 

12  V   r-'7« 


28 

4% 

9 
6S34 

1% 


30 

5 

9% 
69 

134 


69  34 

93 
253 
145 
'230 
161 


713, 
94  % 

253 

145 

236 

163 


300         300 

*146%     148 


193 

168^ 

286 

*135 

42 

173*? 

27 

84% 

23V 
193 
166 
230 
204 
S734 

75 
50 
25 
80 
7.00% 

80% 


Mav'03 
May!  03 
Apr '03 

*88 
Mar*0_ 
May'03 
27 
85 
23 
195 
166 
230 
204 
May'03 
76% 
May'O 
Jan  '0 
Feb'O 
May'03 

0138 


90  90 

112  112 

2^V  Mar'03 

52  Jan  '03 


16% 

75 

-4% 

19 
£116=8 
120 
145% 

11 

76 
434 
121% 

1234 
6% 
225 
178% 

39% 

81% 
185 

134 

50 


16% 
75 

oh 
21 
118% 
120 
150 
11 
76 's 
Mar'03 
122 
14\ 
6% 


180 
40% 

82 
185 

1*8 
50 


210         210 

.9%  May'03 

109        109 

26'%  Mar'03 


i  May'03 

102         104 
44%        45 
29V       29i. 
8%         8% 


15 
53  V 

3L 

81 
•80 

13% 

90 
100 


Apr'03 
May'O: 
31V 
81% 
•80 
13i 
91 
May'03 


94  May'03 


6 

6 

5% 

5  V 

51V 

54 14 

zv 

Feb  '03 

10 

May'03 

21 

21 

2 

2% 

■50 

May'03 

9 

9% 

25% 

26 

•60 

•70 

5  V 

May'03 

490 

495 

■08 

May'03 

17V 

19 

6% 

6% 

■30 

Mar'03 

IV 

1616 

15 

Apr'03 

51% 

53 

45 

45% 

75% 

81 

♦112 

115 

3 

3 

834 

834 

4*8 

4*6 

7% 

7% 

5=8 

6 

1% 

May'03 

8 

8% 

42 

42% 

6 

May'03 

*1V 

1% 

■75 

May'03 

1 

1 

15 

15% 

50 

54 

1934 

22  % 

4% 

4=8 

95 

100 

2  V 

2  V 

Ho 

llo 

11 V 

ll34 

no 

115 

■50 

May'03 

33 

Mar'03 

85% 

'  86 14 

41^ 

6% 

18 

18 

19*8 

20*9 

12 

1234 

28 

29 

4% 

4% 

8% 

9 

68 

68% 

IV 

1% 

STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  PfovidencelOO 
Chic  June  By  &  TJ  S  Y 1 00 

Do    pref 100 

Concfe  Mont  Class  4. .100 
Conn  &  Pass  Biv  pre!  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos.. ..100 

Do     pref...v 100' 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 
Northern  N  H...A..100 
Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pre! 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Anier  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Suear  Retin IOC 

Do     pref 100 

Amer  Telep  <fc  Tele;?.  100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Merfrenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

X  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button- Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'u  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  &  Mfg...   50 

Do     pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 

Bingham  Con  Min&  S 
Bonanza  (Dev  Co)... 
British  Colum  (Ltd). 

Calumet  &  Hecla 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold.. 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato   Consol.. 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  <fc  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Phoenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fe  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Triraountain 2.3 

Trinity 25 

United  Copper loo 

UnitedStates  Mining  25 
Unit  States  Coal  &Oil  25 
Utah  Con  (Gold)tr  re  4'85 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


50 

10 

5 

25 


Sales 

01    the 

Week 

Satires 


2,776 
223 

6S 
688 

23 
606 

20 

18 

812 

5 


93 
253 
142 
234 
161 
172 
298 
145 
IIS 
191 
160 


42 


2,510 
270 
150 
3*1 
5 
6 
119 


193 


3,2 

24 

1 

108 

88 


540 

381 

50 

20 

4,161 

740 

10,353 

420 

544 


7 

12,450 

400 

30 

137 

13,334 

4,550 

71 

325 

217 

16 

50 

60 


284 
"""9 

21473 

1,249 
355 

1,970 
105 


132 
9 

210 
9 

109 


3,868 

921 

84 

228 

104 


961 

1,863 

45,975 


40 

1,870 


713 

1,870 

600 


62 


5,152 

245 


350 


15,428 

535 

12,110 

63 

1,030 

430 

1,365 

520 

265 

445 

"760 

2,752 


2,375 

".so  6 

1,015 

3,458 

2,103 

610 

357 

245 

150 

1,430 

292 


799 
4,777 

100 
7,753 
4.810 
11,322 
1,015 
3,940 

218 

625 


lianye  )or  Year 
1903 


Lowest 


6934  J'ne 


230 
202 
78 
75 
50 
25 
75 


J'ne 

J'ne 

Apr 

J'ne 

J'ne 

J'ne  3 

May 2  6 

J'ne  2 

Apr   9 

Mar   4 

Jan    5 

281%  Jan  27 

137     May2S 

42     Mar  9 

173%Mayl5 

26%  J'ne  2 

84  V  Apr   7 

2334J'ne  1 

H88%May21 

165     Mayl5 

Jan    6 

May28 

Apr  14 

Apr  14 

Apr   7 

Jan  12 

Jan    5 

99%  Apr  17 

80%  J'ne  5 

8734Aprl4 

172     Apr    1 

90     May28 

110     Apr    6 

24  V  Mar28 

52     Jan  15 

150    Jan  14 

16%  J'ne 

75  J'ne  5 
4%  May  22 

15     Jan 
116=6  J'ne 

119  Apr 
145%  J'ne 

11     J'ne 

76  J'ne  . 
,  4*ie  J  an  26 

120  Jan  30 
1234  J'ne 

6%  May 

$240  J'ne 

178%J'ne 

39  %  J'ne 

81%  Apr   _ 

177%  Marie 

134  Marl6 

50     J'ne  4 

J'ne  3 

Apr  24 

Mav20 

Mar2 

Mar  30 

25%  Jan  15 

29     Jan  21 

134  Jan  12 

101=8  Mayl8 

44%J'ne  5 

29     Apr  14 

734  J'ne  2 

88     J'ne  2 

15     Apr21 

48%  Apr  16 

30%May2o 

79%  M  ay-25 

'50     Jan  14 

13     J'ne 

90    J'ne 

96     May  _ 

$94     May2S 


6    J'ne  4 

3V---11'    3 

51V  J'ne  5 

•50     Feb    9 

6     Jan 

21     J'ne  5 

2     J'ne  6 

•25     Apr   9 

8  %  Jan 

25%  J'ne  5 

•60    J'ne  4 

4%  Jan  20 

490     J'ne  3 

•OS     Feb  10 

17 14  J'ne  5 

6  V  Jan  31 

•30     MarlO 

1316Mayl3 

13     Feb  10 

51%J'ne  5 

36%  Jan  20 

72     J'ne  2 

113     J'ne  4 

2  %  Jan    5 

834J'ne  1 

45sJ'lie  3 

IV  Apr  14 

7%  J'ne  5 

5=8  J'ne  5 

1  %  May27 

6%May2;) 

42     J'ne  5 

4  %  Jan    2 

IV  J'ne  2 

•75     Mayl4 

1     J'ne  2 

15     J'ne  3 

50    J'ne  4 

193»J'ne  5 

4%  Apr  30 

95     J'ne  5 

2VJ'ne  5 

l%J'ne  4 

10%  Jan  22 

.10     May28 

•50     May  1 

1734  Jan  28 

85% J'ne  5 

4% J'ne  5 

17     May21 

19*8 J 'ne  ;"' 

12     J'ne   5 

23%  Jan  13 

4%J'ne  5 

5=8  Jan    3 

66     Jan    8 

1     Jan    8 


Highest 


50 
195 
177 
805 
157 

25 
1 


89*8  Jan  10 

103  V  Jan  10 

262%  Feb   4 

154     Jan    5 

Apr   8 

Jan    5 

Apr  2  2 

Marl3 

Jan    6 

Jan    2 

96%Mar24 

170     Marl9 

86     Feb  19 

143  %  Feb  10 

42     Mar  9 

180     Feb  10 

3734Febl8 

96  Jan  7 
28=8  Apr  25 

225  Jan  7 
173%  Mar  3 
232  Mar  VI 
212%  Feb  13 
91     May  11 

85  Jan  9 
71  Jan  20 
2p  Jan  12 
8434  Jan  10 

104% Jan    6 

104%  Jan    9 

95     Jan  27 

178     Feb 25 

97  Feb  10 
116     Feb  14 

2638  Jan  15 

52  Jan  15 
150     Jan  14 

26     Feb 11 

86>4  Feb  14 

7     Mar  2 

24     Mar  4 

134  V  Jan 

122%  Feb  18 

169%Febl8 

14*8  Feb 24 

79  V  Jan  22 

534  Jan  22 

127     Jan    6 

62  V  Jan 

834  Jan  23 

310     Feb  17 

204     Feb  16 

4834Feb20 

88*8  Feb  17 

190     Feb    " 

2%  Jan  29 

86  Jan  2 
Jan  2 
Jan  6 
Jan  9 
Febl 
Jan    o 

2634  Jan  15 

2934Jan    5 

5     Apr21 

111     Jan  10 

53  Jan 
31%  Feb  5 
15%  Feb  11 
95%  May  6 
lS%Febl6 
57  %  Jan  9 
39*8  Feb 
89=8  Jan  V 
•80  Mar  4 
28     Jan  12 

102     Feb 28 
108     Feb 
110     Jan  29 


139 
20 

237 
10 

132 


18     Jan    2 

8%  Mar  9 
75=8MaiT2 

IV  Feb 10 
1234  Mar21 
31V  Feb 25 

6%  Feb  9 
■95  Marl9 
14%  Feb  10 
39  %  Feb  10 
90     Maris 

8     Feb   3 

551     Marl2 

•10     Feb  11 

31*8  Feb  10 

7%  Jan  20 
•35  Feb  19 
12732  Jan    2 

16  Mar24 
75  Feb 13 
48%Mav    . 

131*8  Jan  10 
118%  Feb   6 

5  Marl? 
14     Feb    9 

5%  Apr  2  3 

3  Jan  12 
17%i<Vb  y 
18     Feb    6 

2%  Jan  23 
11%  Feb  9 
58     Feb  13 

8  Mario 
2=8  Jan  10 
1%  Jan  23 
2%  Feb   9 

23%  Feb   9 

79     Feb   9 

34     Feb  10 

7%  Feb  11 

126% Feb   6 

4  Feb  10 
3     Jan  23 

14*8Apr23 
90  Feb  6 
l«I6Feb  9 
3334  MarlS 
06%Feb20 
14  Feb  9 
3134Jan  :> 
27%  Feb    9 

17  Marie 
33=8May23 

9  Feb  9 
1434  Marl  6 
77     Marl  2 

2*«Marl7 


743a  Jan 

95%  Mar 

256%  Dec 

149  %  Dec 
236  J'ne 
190%  Nov 
171  Oct 
297%J'ne 

150  Sep 


123 

196 

160 

280 

141 

47 

172 

33 

92 


22%  Dec 
210     Jan 


170 

230 

206 

68 


Range  tor  Previous 
Year (1902) 


Lowest      Higltest 


96%  Sep 
106  Pep 
266  May 
_.3%Mar 
248     a pr 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


209 
183 
307 
172 
136 
202 


166%  Feb 
295  Feb 
148  .Mar 
50  J'ne 
178%  J'ly 
45*8  Apr 
99  J'ne 


Jan 
Jan 
Dec 
May 


79  %  May 
64'8  Dec 
25  Nov 
58     Jan 

103  Oct 
93=8  Dec 
86=8  Mar 

172  Jan 
92%  Oct 

111%  Dec 
19%  Jan 
3938  Jan 

145     Nov 

19     Dec 

76%  Dec 
4     Jan 

21  J'ne 
112*8  Nov 
115  Jan 
155     Mar 

12     Dec 

73     Apr 

334  May 

122%  Apr 

25     Jan 

7     Nov 

244     Jan 

U7134  Oct 

36V  Nov 

82     Nov 

170     Jan 

1  *8  Dec 

87 
135 

21 


31 
254 
175 
238 
217 

85  V 


Nov 
Jan 
Lee 
216     Jan 
6     Jan 


100 
26 


Jan 
Oct 


28  Jan 
1 V  Aug 

S5%Jan 
46     Jan 

29  Jan 
11 V  Jan 
80V  Jan 
13%  Jan 
49  Jan 
29  %  Dec 
79%  Dec 
•72%  Mai 
22  Dec 
91  Feb 
86 1->  Jan 
89     Jan 

12%  Dec 

2  Aug 
53%  Nov 

l%Nov 

6  Dec 
21     Nov 

3%  Jan 
•37%  Dec 

6  Dec 
20%  Jan 
•40     J'ly 

5%  Sep 

420     Dec 

•10     Apr 

11     Jan 

6  V  Dec 
•25     Apr 

lag  Jan 
15  Oct 
4334  Mar 
18V  Mar 
54  Jan 
113     Dec 

1%  Jan 

7%  Dec 


Apr 
Apr 
Mar 
Mar 

.Mar 
Jan 


Mar 
Apr 
Jan 
Apr 
Apr 
Sep 


2%  Dec 

934  Dec 

12%  Dec 

l%Sep 

7  Nov 
121     Jan 

3  J'ly 
1*8  J'ly 
1  Jan 
•75  Dec 
14  %  Nov 
47  %  Nov 
21     Nov 

3  Dec 
100     Nov 

1  %  J'ne 
1  %  Sep 

8  Nov 
140     Dec 

■50  Jau 
133sMar 

<34  Jan 
8  Dec 
27  Sep 
13 '4  Jan 
13  Nov 
19%J'ly 

4  Dec 
dl  Jan 
42  Jan 
•50     Nov 


91  J'ly 
125V  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94%  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34*8  J'ly 

55%  Sep 
152%  May 

32%  J'ly 

.91  J'ly 
934  Mav 

3734  May 
135%  Mar 
123  Sep 
1853s  Apr 

17  V  J  an 

8034  Jan 

4%  May 

13034  Apr 

79*g  Aug 

9=s  Max 

285     May 

33234  Apr 

413i  Nov 

87 14  Oct 

190     Sep 

338  Apr 

93%  J'ne 
151     Apr 

41%  Sep 
250     J'ly 

10%  Oct 
177     J'ly 

27  Jan 
30     Oct 

2%  Mar 

117     Sep 

57  V  May 

33%  Apr 

15V  Sep 

91%  Sep 

19=*  Oct 

62  V  Mar 

4634  Jan 

97%  Jan 

l-12%Apr 

33%  Apr 

106%  Apr 

115%  Apr 

117     Apr 

(124%  Apr 

434  Mar 

78*8  Feb 

334  Apr 

16%  J'ly 

35     Jan 
13V  Mar 

1  Jan 
9     Dec 

3934  Apr 
l^o    Mar 

10%  Mar 
650     Feb 

•12     Jan 

28  Mar 
834  May 

2  Jan 
2  V  J'ly 

1934  J'ly 

65  V  Oct 

56     J'ly 

146%Se» 

119     Jaa 

5%  Mae 

1534  Feb 


5  "e  Jan 
25  Feb 
21%  May 

338  Mar 
«M3V  Mar 
49  V  Sep 

6  Oct 
434  Mar 
134  Jan 
4%  Mar 

25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

3  V  Mar 

4  Feb 
18     May 

281     Feb 

3  %  J'ne 

18%  J'ly 

125  Feb 
18%  Mar 
353gJ'ly 
23     Dec 

18V  J'ly 

27  V  Feb 

7  Oct 

6  Aug 
65     Dec 

l34J'ly 


6Betorepay'tota3sess'tscalledlnl903.  d  Before  pay't  of  assess'ts  called  in  1902,   -Bidandasked.   \\  New  stock.   fAss'tpaid.     $  Ex-rights. 


Junk  t),  1903.] 
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BONDS 

BOSTON  stock  F.xeir. ,  i. 

A  l  l  K    BXDETO  JUKE  5 


Am  Hill  Telephone  4m 1908 

AmTelepA  Tel  coil  ti  48.1929 
Au-h  a.  Nebraska  1st  7*. .1908 
A  ton  Top  <£  S  i  ■  L99 

IdjUBtm.  in  •_■   Is        J  I . 

Boston  &  Lowell  11. i  hi 

Boston  A    .Ma inn  1  48 194  I 

Improvement    in 1906 

Bout  a  Mum  iii  issue  7k...  1904 
Boston  Terminal  i 

lii».-,l  I   ii  Oas  lsi  ..- 1 1  i  ni 

..-  t  ruel  receipts  .  .   1939 

Bur  <fc  Mi)  Kiv  ex  08 1918 

Nun  ,  tempi  ••        191s 

Banking  imni  i-  1919 

Butte  A  Boston  1--I  08  .-  1917 
Cetlar  Rap  A  Mo  R  l«1  7a.  1916 

2d  7s I'Mi'.i 

Verm l  Lsl  g  la     Mayl920 

ChicBui  l,i  Q  1st  7s L903 

Iowa  Div    Lsl  . 'is 1919 

Iowa  Div  1st  -Is 1919 

Debenture  5a 1913 

Denver  Kxten  4s 1922 

Nebraska  Kxten  4s 1927 

B  &  s\V  s  l  Is 1921 

Illinois  lnv  3^8 1949 

Joint  bonds  SeeGtt  Northern 
Clue  Jc  Ry  &  Stk  Yds  5s  .1918 
Coll  trust  refunding  g 481940 
Ch  Mil<fc  (St  p  Hub  D  i',s..  L920 
Ch  M  A  si  p  \\  is  V  div  6«1920 
Chic  A:  NoMichlel  iru  6s. 193] 
line  a  \v  Muii  -en  ;,.  ...192] 

Concord. V.  .Mont  eons  -Is. .  1920 
Conn  A  Pass  K  1st  g  Is. ..1943 

current  Rivet  lsl  5a 1927 

Det  Or  Rap<&  W  Lai  4a...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Eitchburg4s 1904 

4s  1927 

Frenit  Elk  <fc  Mo  V  1st  6s. .  19;::! 

Unstamped  1st  6s 1983 

Gt  Nor  C  B  &  Q  coll  tr  Is  1  92  1 

Registered  4s 1921 


J-J 
J.J 

M  s 
A-O 
Nov 
J-D 
J  J 
F  \ 
I  N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A  ii 
M-N 
J-D 

M 

A-O 

\  o 

M  N 
FA 
M-N 

M  -S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-H 
A-O 
A-O 
A-O 
Mb 
.M-S 
M-S 
MS 
A-O 
A-O 
J-J 
Q-J 


VYfce 

/•  r,,l,i,i 
June  "i 


lua  Ask 

98>a8al« 

M    sale 


U834  Sale 


115 


84     Sale 

100      


105 


1074 


99  Hi 


.    954 
1064 


1254. 

125      . 


106  H; 


100 


107      

106     1064 


1364 

136*4 

92  4  Sale 


II  ■etc'!. 

Range  or 

-sale 


;^ 


/ .me 
lls'j 

1134 

1044 
126*4 

Hil 
I  184 

113 

115% 
1064 

99  Hi 

ion 
1324 

117>4 

S4 
LOO  Hi 

1  in 
101 4 

106% 
094 

106 

04  4 
L064 

98 
126 
125  4 
104  4 
107 
1094 
1124 
100 

97 
108 
106 14 
100% 
1114 
137 
137 

9134 

ii'ii, 


High 

08% 

Feb '03 
987i 

90 '■ 
Apr'OO 
Apr'01 
Jan  '02 
Mar'O  . 
Jan  '08 
Feb  "03 
Kebii:; 
May'O  : 
J'ly '02 
May'o.: 

Jill-ill 

Mar'03 
Feb '08 

84 

loo1, 
Apr'01 
Apr '08 

Keb'ie; 
99  H 

Deo '02 

May'o:: 
May'03 

Mayo:: 

9  s 

May'03 
Apr '03 

Apr '03 
May'03 

Mar'02 
Jan  '08 

100 
May'03 

Ins 
May'03 
Mar'02 
May'02 
Apr  '03 
Mar'(>3 
92  % 
May'03 


Vo 

IT 
61 

8 


84 


1,1 


St  nee 
1111,1,  1/  1 


High 

9  1  4 

II    14 
101  % 

88         92  4 


101       101 

1  1  :;>■_•  1  L3»g 
102%  1  1.: 
80       91 
U5%115% 

"tt9%   99  «J 

i  32  >.i  i  :t  2 ' i 

1  I  ,  ' ,  1  1  7  '., 

B 1       88 
L  004101%- 


mi  '.1  102 Hi 
98     L00% 


98       99 

90  4 

105'...  107-', 
97         98>9 

126      12H 

125'...  127  «a 

1044107 
106      1074 

112%  !l2i.i 
LOO     108% 

97  100 
107411" 
106 '4  107 '4 


137      13-S 
137      1374 
894    944 
92*4    94 


BONUS 

BOSTON  STUCK    I    Mil  ,,|. 
Wi.i.k    1   Kl  . 


Illinois  si.-el  ,1.  bi  n  5a  ...1910  J-J 

Null  ruin  ert  .!•  -In  D     •-         1913   A    0 

la  Kalis  a  aionx  C  1st  7s..l917  A-O 

Kan  cclin  A  Bpr  I  -i  6a       1925    v-O 

Kan  i    li  s  A  i  .ii.  I  U      JO 

Kan  c  II  semi  ,i.    M  .,,    ,      192  -  M   '- 
Kan  '  ii  1  -   1934  M-S 


J ■  ruin  a 
June  S 


Rid 


1  IMOlll.      OS MSJ 

Ran  c  A  M  Rj  .-.  isl929 

KanC  Bt  Jo  a  i  •  ii  lsi  T.s..  1907 
l.  i:a  i  i  sm  i,l  -I-  lsi  7s...  1905 
Maine  Cent  eons  Lai  7s.. .1912 

c  '..lis   M    I, 
Mai  i|  IIoiil-Ii  A  i  mi 

Mexican  <  lentral  oona  Is..  1911 

eons  mc3s Ian  I  939 

2d  eons  inc  3s Ian  1  939 

M  leh  Telep  eons  5s  tr  ree.  I  929  J  ■  .1 

Minne  Gen  Bleooon  g  5a  1929  J  J 
New  Eng  Coi  Vara  5.s — 1929  F-  \ 

New  ling  Teleph  Os 1906  A-o 

8a  L907  a  0 

i,s   19lls  A-o 

191.-, 

\  5  <S  N  Eng  1st  7b 1905 

6a  I9ii5 

Old  Colony  Bold   Is 1921 

oreg  By  <Si  Nav  con  g  4s. .19-16 
8n  lane  1  si  ^  6a 1922 

Repnb  Valley  lsi  s  i  6s...  L919 
Rutland  1st  6s L902 

Uiitlaii.l- Canadian  1st  48 19  19 
Savannah  Klec  1  st  cons  5s.  1  952 
Seattle  l-iec  lsl  g  5s 19. ii 

Torrlnarton  Lsl  e  5a L918 

Union  Pac  RR<&  lgTB4s.l947 

1st  lienconv  Is 191]  M-N 

United  Fruit  eonvgou  5s.  191  1  .MS 

Vermont  <fe  Mass  5s 1903  M-N 

West  End  Street  Ry  g  5s.  .19ir2  .M-N 

Sold  14s 1914  M-s 

Gold  debenture  4s 19 1 6  M-N 

Gold  4s 1917  F-A 

Western  Teleph<fe  Tel  5s.l932|  J-J 
Wisconsin  Cent  1st  gen  4sl9  19  J  -  J 
Wisconsin  Valley  1st  7s. .1909  J  -J 


Bp] 

\  o 

J-J 
J-J 

A  .. 
A    0 

A-O 
.!■  J 
iiy 
.liy 


An 
J-.I 
J-.I 
F  \ 
J-l) 
FA 
J-J 
M-N 
J-.I 
J-.I 
FA 
MS 
J-J 


A$k 
...  loo 
...  100 


100 

'88" 


112 

12  1 

97 

92 


109      llo 
1U2      103 


73 


103      lo, 
100     Sale 


104 

102 


95 

HIP- 


Wee 

.sale 


LOO 
39  Hi 

i:;o 

1004 

1 1 2  4 
1211 

B8 

90 

L064 
1094 
102 
L23»4 
L054 
118 

T.-.'l 

2  1  U 

214 

s;i 

104 

loo 
1(12 
L05 

mi 

lOO'o 
104 

L02»« 

1  12 
100'„ 
124  '4 
Hi., 
100 

L02 

95 

loi  v 
107 
lol  ', 

105 

loo 

101 

los 
1 0234 

102 '4 
103 

s7  4 
114  4 


II  ml, 

1  ell  '08 
L004 

Feb '03 
120 

Mo    1..; 

May'08 
Apr '03 
Apr '08 
Apr '03 

Mi.y'ol 

Apr '03 

764 

J'ne'OJ 

Deo '02 
Mar'02 

IOO'h 
Apr '03 
Feb '02 
Not'02 
Mar'03 

104 
Apr '08 
May*0 1 
Oct  '02 
Nov'02 

(let  '02 

.I'ne'02 
Mar'02 

Apr'O 
May'08 
Feb '03 

101  u 

105  4 
Sep  '02 
Oct  '02 
Jan  '08 
Apr '03 

102'., 
103 
J'ly'01 
Apr '03 


J.uiiye 

■  nee 

January  1 


.Vo 


ilujri 
ion       loo 

1014 
130 
100^104 

.124 

--4  4 

1114 

101   104 

.23 '4 


4: 


10 


US    lis 

75>«  Ts>, 
243<  26 


loo  103 


101; '»  1064 
101  106 

1023,  1033.1 


95   96  4 

104  Hi  106 
107  no 
1004101  Hi 

980.  106 

105  111 


1064108 
10234  10234 
1024  1044 
10234  105 


11441144 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  lionds.     ■  No  price  Friday ;  latest  bid  and  asked.     H  Trust  Uo.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  B,ecord,  Daily,  Weekly,  Yearly 


Slinre  1 

"rices — Not 

*er  1  •-11I 1  ■  1  ■  1 

1'rices 

ACTIVE   (STOCliS 

(For  Bonds  and  Inactive 
Stocks  see  below  J 

Sales 
or    the 

Week 
Shares 

Jiange  1or  Year 
1903 

Range  tor  J^revious 
Year  (190-1) 

aaturdii'i 
May  XU 

Thursday 
Jum,  i 

Friday 
June  5 

June  1 

June  'J 

June  3 

Lowest 

Higliest 

Lowest 

Highest 

* 

68  t8    69 

•108     

234    24 

68^4    683,, 

69       69 
*108 

2334    233j 
♦40        40  4 
12       12 

224   22% 

5%     i»148 

26        26  4 
♦684    69  4 
40        40 

684    68s*. 
*108     112 
23       28 
394    39  4 
"114    12 

224    23 
54      5% 

254    26 

*08      684 

40  40  »4 
*23i       3 

4        4 

*4       34 

61       62  >, 

41  414 
6  4     6Bl8 

*12        13 
234e    23% 
•404    41 
♦32       :;:: 
*454    46  4 
89a4    90 
*....     20 

Baltimore 

Consolidated  Gas 100 

seaboard  Air  Lone          100 

Do     piet 100 

United  Ry  &  Electric.  50 

L'hilnrielpliia 

Cambria  Steel 50 

Consol  1 ... k e  Superior. .  1 00 

Do     pref 100 

Lehigh  Coal  &  Nav  ... .   50 

Lehigh  Valley 50 

Marsde  u  Co 1 00 

Nat  Asphalt  Tr  Co  rects  50 
Do   pref  Tr  Co  rects  50 

Pennsylvania  R It 50 

Philadelp'a  Co  (Fittsb)  50 
Philadelphia  Electric.  26 
Phila  Rapid  Transit  ...   50 

Heading 50 

Do    1st  pret 50 

Do    2dpref 50 

523 

975 

600 

1,685 

3,331 

3,015 
3,485 

350 

2.655 

50 

110 

6,953 

2,912 

6,53" 

39 

27,196 

1  55 

200 

68  4  J'ne  5 
11334  Apr   (i 
23     J'ne  5 
38  4  Apr  13 
114  Apr  16 

4  Jan  10 

2234  May25 
3i3i0Marll 
154-Marl2 
68    May21 
37% Jan    3 
24  Apr  14 
4  Fell     6 

4  Jan    7 
61    J'ne  5 
41     J'ne  1 
6  4  Maris 
11     MaylS) 
23iieJ'ne  5 
40%  Apr  14 
:;.;     AmrlH 

72 4 Jan    5 
118     Jan  12 
284  Jan    2 
45     Jan    2 
144  Jan    3 

4  Jan  10 

2634  Jan    5 

9"ioJan    2 

40-'4  Jan    2 

7" »4  Feb    6 

45%  Jan  30 

4     Jan    6 

4  Feb  1 8 

1      Fel.  16 

7s ',  .Ian    6 

4734  Feb  10 

9     Jan    8 

174Jaii    5 

:«i48Jan    2 

44i4eli\;b    6 

404Jan    6 

4734  Feb  16 

1164  Jan  31 

31      Marll 

624  Jan 
104     Jan 
23%  Dec 
40  '4  Dec 
]3     Oct 

4  Sep 

23  May 
6     Dec 

33      Dec 
65      Nov 

294  Nov 

24  Feb 

4  Auk 

51«  Oct 

7334  Jan 

43  4  Dec 

34  Jan 

84  J'ne 

26  '4  Mar 

40      Mar 

30     Jan 

32     Jan 

101  4  May 

24  Jan 

74  4  Sep 

' II434 

1254  J'  ly 

3434  Aug 

2334    2334 
4034    4034 
124    124 

23       23% 

5«a      5% 
264    27 
-60  4    70 
40       40% 

4034    4OJ4 
124    124 

23        234 
54      S3., 
264    264 
♦604    70 

40  403&, 
3         3 

4        4 

63        63 '4 

41  424 
6:'8     64 

»ll»4      1214 

2314«    24% 

*414    4134 

34        34 

46        46 

90       904 

55  4  Aug 
17     Mar 

1     Apr 

294  Sep 
36     Apr 
804  Apr 

79",  Sep 

384  Deo 

51'iuOct 

k 

K 

c 

> 
r1 

124    124 

23       23 
534      6 
27       274 
684    69 
40       404 

3 
> 
<< 

4        4 

6349    63  4 
41        41 
6<Si6     64 
114    114 
23=8  24316 
41-\    41<fe 

"324    33  4 
453.1    464 
904    90>o 

4         4 

62i»i8   634 

42       424 

6%    6T16 

114    114 

2315,,,  24»18 

'414    42 

1    33  4 

46        464 

904  904 

27  4    27  4 

4             l4 

62      C21316 
414    414 
6  4    05io 
-12       13 
2314s    2414 
414    414 
♦32  4    33 
46        46 
904    90i4 

34  J'ly 

1%  J'ly 

85       Sep 

50%  Apr 
9  4  Sep 
is  4  Oct 
89»i8Sep 
46%Bep 

40»j6Oct 

4834  Feb 
126     May 

404  Sep 

• 

Union  Tracton 50 

1,335     45      Mav'7 

• 

United  Gas  Inipt 50 

WelsbachCo 100 

5,915 

35 

89  4  May  19 

24     Jan    s 

I'lllliADELPHIA 

luuctive  simks 

American  Cement 10 

Amor  Iron  &   Si  eel 50 

American  Railways... 60 

Bell  Telephone . .  .* 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

'Central  Coal  &  Coke.  100 

Preferred 100 

Consol  True  Pitts 50 

Preferred 50 

Danville  Bessemer...  1H 
Diamond  state  Steel 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America. .  .50 
Elec  Storage  Batt loo 

Preferred loo 

Germantown  Pass 50 

Harrison  Bros  pref... loo 
Indianapolis  st 100 

Inter  Sm  P  «fc  Dynam  ..60 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Miuehill  &  Schuyl  H..50 
Nesquehoning  50 

N  lla\  en  Iron  it  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania"  salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pret... 50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susiiueli  Iron  A;  steel. .5 

Tidewater  Steel 10 

United  N  J  RR&C..100 

TFnitPow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  A;  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Mid 

Ask 

74 
"45" 

8 

5 

454 

"47" 

474 

....„ 

15 
84 

6334 

1 
2 

"*8% 

"145" 





...... 

'02  4 



50% 

iio" 

50 

"40" 

1074 

"  51 " " 
90 

404 

963, 

97 

"l4 
24 

2»4 



:::::: 

*8l" 

"69" 

I'Lill.ADEM'illA 


jlonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co5sl949tr  ctfs 
All  City  1st  5s  g'19.M-N 
Balls  Ter  1st  5s  1926. J-l) 
Berg<feEBrwlst6s'2]  .l-.l 
Betnle  Steel  6a  1998.Q-F 
Che&  DCan  1st  5s' 16. J -J 
AMelal  5a  L949J-J 
ik  &  G  gen  5s'19  J-J 
en  st  Ky  (Iiid)eoii  3 

31  By  1st  con  5s  1932 
ConTracofN  J  lsi  5B.'S8 
E  A  A  Lai  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  efts 
ElmiVs  Willst  6s  '10.  J  -J 

Income  5s 2862.A-0 

Eq  II  Gas-L  1st  g  5s  1928 
II  A:  B  Top  con  5s  '25  A-O 
Indianapolis   Ry    I- 
Lehigh  Nav  44s  '14. Q-J 

BBa  4s  g 1914. q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  Cist  5s  g  '33..  J  J 
Leh  V  ext  4s  1st  1948.J-D 

2d  7s  1910 M-s 

Consoles  1923 1-1) 

Annuity  6s J  D 

Leh  V  Trac  1st  4s  '29. 1 . 1 . 
Nat  Asphalt  5s  1951.  J. J 
New  Con  Oas  5s  1948  J-D 
-Newark  1'ass  con  5s  L930 
5TS  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939...  M-N 
NoPenn  1st  48 '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  68  r  1910..  \"ar 

Consol  6s  c  1905. ..Vat 

Consol  5s  r  1919...  Var 

Penn  &  Md  Steel  con  8s 

Pa  &  N  Y  Can  7s  '06.J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  is  '43 
PColst<fecoltr5s'4o  M-S 


Hid 


117% 
19  4 

1114 
93 


12l)34 
50 
118  Hi 
109    .1094 


Ask 


118 
Ll2" 


105 '4 
110 

OS', 
1134 

i.073' 


99 


1*111  L.ADKL.1MI1A        Hid 


84 

los 

104 
107 

1T4' 

120  i 

119 

135 
60 


100 

ill" 
104 


112 
1113J 
107  4 


98 

ib'3'4 
109 


85 


110 
110 

1  1  5  '4 
121 


137 
70 


101 


104 

109  4 


Phil  Eiec  gold  trust  ctts. 
Trust  cerlifs  4s 

P  A;  E  iren  M  5  g  '20. A-O 
Gen  M  4sgl920..A<fcO 

Ph  A-  Bead  2d  5s  ':;::.  A-o 

Con  M  7s  19]  1 J-D 

Con  M  68  E  1911  ...J-D 
Kx  Imp  M  is  g  '47. A-O 
Con  M  ot  '82  4-  '37.JJ 
Terminal  6a  gl94 1  .q-F 

P  W  &  B  col  tr  -Is  "21.  J  -J 

Rochester  By  eon  58  L930 

SB  F,  Side  1st  5s  -•:;.".  J-l) 

U  Trac  Pit  ^en  5s  '97  J-J 
Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 
Atlanta  A;  Charlotte. ,100 
Athin  Coast  L  (Conn)  100 

on  Co loo 

Georgia  Son  <fe  Fla.-.IOO 

1st  pret 100 

2d   pret 100 

-  Brewing loo 

Ml  Vernon  Cot  Duck...   . 
Unit  Elec  L  &  P  pret.  50 

Bonds 

Auacostia  A;  Pot  5s 

All  A  Cii  lsl  7. ..1907  J-.I 

AtlCoast  L(Cticlis5s  J-l) 
Cllsot  imletif  4s I-.l 

Bait  C Pass  lsl  5s   1  1  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  84s  1930  J-J 
Refunding 34s  1952. 1  J 

Balt<t  p  1st  6s  in  I'll  A-O 
1st  6s  tunnel. .1911  J.J 

Bait  Trac  1st  5s.  ."29  M-N 
No  Bait  Div  58  1942.1-1) 
Convertible  58. '06  M-N 

Central  Ky  6s. ..1912  3  3 

Consol  5s 1932  M-N 

Ext<fc  Imp  5s. 1932  M-S 

Chas  City  By  1st  5s  "23  J.J 


97% 

64  4 
1  15 
1054 

120  4 

1 164 
1054 
105 
1234 

108 
110 

1144 

684 


145 

260 
95 
15 
95 
73 
114 
24 
36 

97 
1114 
110 

90 

100 
1214 
111 
113 


Ask 


98  4 


1104 


1 06 
100 


112 
117" 


160 

269 

98 

50 

100 

78 

1  2  s , 
2  4 
38 


118 

111 

92 

108 

122  4 
1114 


BALTIMORE 


114  4 

118 

100 

His  "I 

116     I 
1064! 


115 
119 
101 


Chas  ByG<fe  E15s'99  M-S 
Charl  C  cfe  A  ext  5s .  '09  J-J 

2.1  7a 1910  A-O 

City  it  Sub  lst5s..'22  J-D 
City  A;  Sul.(  Was)  lsl  5S'48 
Col&GrnvlstOs  1916.1-j 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

I :  a  &  -Via  1  Si  con  5s  '45.T-J 

GaCar&N  1st  5s  g'29J-J 
Georgia  V  1  st  6s. . . '22  J-J 
GaS0<S  Ma  1st  5.s  1945J-J 
G-B-SBrew::  4s  L951M-S 

2d  income  5a  195]  M-N 
KinixvTraclst  5s '28 A-O 
LakeR  El  1st  gu5s'42  MS 
MetSt(Wash)lst.5s"25FA 
Mt  \er  Cot  Duek  let  5s. 

Incomes  

New  Or!  Oas  1st  5s. .  Var 
NptN<fcO  P  1st  58*38  M-N 
Norfolk  st  1st  5s  ii.  ..i.j 
.North  Cent  44-s  1925  A-O 

Iks    1904 i-.l 

Series  A  5s  1926.— J-J 
Series  li  5s  1926. ...J-J 

Pitt  Un  Trac  5s  1997 .J-J 
Poto  Val  lsi  5s  19  41. .J-J 
SeoAvTl  Pitts)  6s '34  J-D 
Sav  FlaA-West5-'3l  A-O 
Seaboard  \  1.  is  L950A-O 
Seab  it  Bean  5s  1926. i-.l 
South  Bound  lsl  5s. .  A-o 
0  El  LA -P  L8t448'29  M-N 
Un  By*  EI  1st 4s '49  M-S 
Income  4a  1949 j.d 

Va  Mid  1st  6s  1906.. M-S 

2.1  .series  i',s  1911  ...M-S 

3d  series  Os  1916. ..M-S 

4th  ser  8-l-5s  1921.  M-S 

5th  seru  s   5s   1926,. M-S 

Va  (State)  3a  new  '82.J-J 

Fund.lebt2-3sl991.J-J 

West  N  C  eon  6s  1914  J-J 

WesYa  CA  V  1st  Og'll  J-J 

Wil  6c  Weld  5s.  .1935.  J-J 


Mid 


bs 
115 
114 

"96" 
115 

11034 

113 
109 
110 
1  22 
114% 

.191., 

34  " 
100  «s 
1  is 
li» 

.,, 

18 

"99 
109 

103 

120 

114 
112 
lis 
115 

BO 
118 
L09 

84 

92% 

05 
105 
1  1  1 
115 

110 

110 

93 

94  4 
114 
113 
120 


Ask 


91 


1114 

118  4 


H04 


50 
34% 


68 

19  4 

.o'o" 
UO 


113  4 
804 


86 

9  2'i 
65  4 


1124 


96 

96 

1134 
121 4 


•Bid  and  asked  prices;  no  sales  ou  tins  day.     ||  Lowest  is  ex-divtdend.     t  Ex-allotrnents. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   .NEW    YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY    AND    YEARLY 


Week-  ending 
June  5 
lyu3 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday .*. 

Friday 


Total ..  . 


•Stocks 


S?iares 


far  value 


KailToad  <Lc 
Jionds 


521,540 

759,481 
877,623 


3,613,454 


$50.3S6,650i 

69,531,500 

65,659,050 

■57,1501 

81,290,550 


HOLIDAY 
a-l.646.5uO 
2,547,500 
2,486,5  hi 
2,219,500 
■_.7."6,500 


$335,134,900,   $11,676,500 


State 
Jionds 


$.-.000 


$5,000 


i  a 

Bonds 


$3,000 


$3,000 


Sales  at 

Week  ending  June  5 

January  1  to  June  5 

Kew  i  ork  Stock 
Exchange 

1903         1          1902 

1903 

1902 

Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 
BK.  and  mis.  bonds 

3,613.454 
$335,134,900 

$24,500 

$3,000 

5,000 

11,676  5  10 

1,267.923 
$118,016,200 

$31,100 

$7,000 

63.500 

13,822,000 

70,392.646 

$6,637,674,475 

£260, 460 

$650,750 
323,600 

295.423.400 

81.091.594 
$7,649,856,075 

$396,500 

$422,600 

1,291,000 

430,084,300 

Total  bonds 

$11.6*4,500 

$13,892,500 

$296,397,750 

$431,797,900 

DAILY  TRANSACTIONS  AT  THE  BOSTON  ASD  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  5 
lyu3 

Listed 
shares 

Unlisted 

shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday .  . 

Thursday 

Friday 

14~473 
22,632 
19,866 
38,211 

45,054 

""9",  5  60 

13.440 

7,570 

20,811 

26,763 

HOLI 

$51,500 

32,000 
67,000 
51,500 

61.500 

11,492 
14.876 
15.379 
11.753 
11.841 

5,878 
13.655 
13.953 
17.786 
19.059 

$56,800 
77,400 
69.300 
66.600 
69,000 

Total 

140,236 

78,144 

$263,500 

65,344 

70,331 

$339,100 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  <fc  Ful  F  stk  100 

1,1st  more  4s  1950  ..J -J 

IJB'y  &  7th  Ave  stk  ..100 

Ijlst  mort  5s  1904  ..J-D 

T[2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  6s  int  as  rental  1905 

U  Jent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

1JCenPkN<fc  ER  stk. 100 

UChr't'r*  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

IJDry  D  E  B<fc  3  stk.lOO 

111st  sold  5s  1932. ..J-D 

llscrip  5s  1914 F-A 

U  Eighth  Avenue  st. ..100 

UScrip  6s  1914 F-A 

1j42d&GrStF'y  stk. .100 

1;  42(1  St  M  &  St  N  Av  100 

Ulstniort  6s  1910  .M-6 

1J2d  income  6s  1915  J-J 

Lex  A  v  <fc  Pa  v  F  5s  See  St 

Metropol  Securities    See 

Metropol  street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

fllst  mort  5s  1909  MJ9 

Consol  5s  1948 F-A 

USixth  Avenue  stock  100 
Sou  Boultv  5s  1945. -J-J 
SoFerlst  5s  1919. ..A-o 
Third  Avenue  See  Stock 
Tarry  w  p  <fc  m  5s  102a. 
YkersStRR  5s  1946 A-C) 
28th  &  29th  Sts  1st  5s  '96 
IJTweuty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  os  1909.. A-0 

Con  6s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Excli 
Bkln  Crosstu  5s  1908.J-J 
Bkn  Hats  1st  5s  1941  A-O 
Bkln  Q  Code  Sub  See  Stk 
Bklyu  Rap  Tran    See  Stk 

Ret  g4s  2002 J-J 

HConey  Is.  &  Bklyn  ..100 

IJlst  5s  1903 J-J 

5scrttsindbt  1903. .J -J 

Brk  C  it  X  5s  1939.J-J 

Gr  St&Xew  1st  5s  '06  F-A 

Gr"pt  ifcLoriiuer  St  1st  0^ 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 AO 

1st  4s  1951 see  St 

N  Wb'g  <fc  Flat  1st  ex  4  >as 
Steinway  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
lstconsoi  5s  1931.. F-A 

Deb  6s  1917 A.o 

Chicago  City  Ry  stk.lOO 
Chic  I'niouTrao  See  Sick 

Clevel..u.;  City  By loo 

Cleveland  Elect  r  By.100 
Columbus  (O)  St  Ry. .ion 

Preierred 100 

Colum  Ry  con  5s    See  Pli 

Crosst'wn  1st  5s '33.  J-D 

Detroit  United  RySeeStk 


Bid 

34 

100 

247 

100 

106 
Exch 
8112 

5101 

265 
§123 

210 

185 

Exch 

115 

116 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk   E 

Stk    E 

190 

215 
£104 
§113 

175 
§110 
§105 

Exch 

107 

108 

§114>2 

408 
102 
115 
IOSH2 


Ask 

36 
101 
248 
100  hi 
108 
list 
113 

101*2 

270 
124 
215 
190 
list 
120 
118 
103  ia 
415 
109 
415 
75 
112 
100 
list 
x  list 
x  list 
205 
217 
106 
115 
180 
111 
108 
list 
108 
109 
116 
415 
104 
118 
109 


Street  Hallways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    £Ve 

J  C  Hob  <t  Paterson..lOO 

4sgNovl  1949. ..M-X 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

ITLouisv  St5sl930..J<feJ 
Lynmfc  Bos  1st  5s  '24. J-D 
MinneapSt  Ry5s  See  Stk 

New  url  RysCo 100 

Preferred 100 

4>2S  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. -J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
U  nit  Rys  (St  L Trans)  100 

Preferred 100 

Gen  4s  1934 .See  Stk 

UnitRysSanFran  SeeStk 

Wasn  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

flWest  Chicago  St 100 

IJCon  g  5s  i936 M-N 

Gas  Securities 


§104 
111 
h  list 
101 
238 
list 
104 
105 
Exch 
Exch 
i   82 
385 

99 

99 
114 
103 
105 

Exch 
83  "a 

113 
k  Exc 

103 
§117 


ni2v 

5104 
195 
Exch 

94 

74 
102»4 

ior.'4 

ila  list 
E  x  ch 


113 

103 

J -10 

106 

107 
list 
list 


Bid 

54 

92 

Phila 

18 
74  V, 
5 
§100 
§114 
41161-. 
Exch 

I3a4 

41 

§   83 

121 

§.... 

24 

78 
« 122  ia 
§100 

81 

98  V 

list 
§103' 

100>2 

101 

23 

73 
Exch 
Exch 

10 

40  Hi 

62 
(  88 


Ask 
57 
93 
list 

18 
76 

ioi" 

117 
118 
list 

1414 

43 

84 
128 


25 

7gia 
130 


410 
100 
100 

116 


list 
84 
114 
h  list 
104 
118 


114 
107 
198 
hst 
loO 
81 
103 
I06 

110 
list 


NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY) stk.  See  St 
Equit  Gascon  5s  1932  See 

liMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  os  1948. .J-J 
X  Y  tr  E  L  H  <fc  P  See  Stock 
X  Y  it  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  I'n  1st  5s  1927. M-N 
"  standard  Gas  com  ..100 

ITPreferred  100 

1st  5s  1930 M-X 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5a  1938 
Buffalo  City  Gas  stocklOO 
1st  5s  1947  .See  Stock 
Chicago  Gas  6'eeX  V  sik 
Cincinnati  Gas  &  BleclOO 
Col  Gas  Life  Heat  com  100 

Preferred loo 

Consol  Gas  (X  J)  stk.lOO 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-X 

'  Detroit  City  Gas 50 

<  &  Hudson  Gas  100 
Fort  Wavne  6s  1925. .J-J 
1  has  <fc  El  Bergen  Co  100 
Grand  Rapids  Gas— 

•  ist  59  1915 F-A 

Hartford  (Ct)  Gas  L...25 

Hudson  Co  Gas 100 

fl5a   R  1949 M-X 

Indiana  Nat  <fc  111  Oas- 
is! Os  1908 M-N 


§108 
k  Exc 

Stk  E 

300 

$107 

Exch 

§110 

§110 
§106ia 

130 

150 
§114 


78 
97  H> 
Bait 
h 
i   93 
8 
Exch 
Exch 

98 
100 


17 
88 

101 
78 
90 
60 


lias  Securities  Bin 

Indianapolis  Gas  stock  5o      62 

1st  6s  1920 M-N     104 

Jackson  Gas  Co 50      f\ 

5a  g  1937 A-O  §100 

Kansas  City  Gas 100      12 

H58  1922 A-o  §100 

•Laclede  Gas 10U       95 

H  Preferred  100      97hi 

l.aiav'eGaslst  6s'24.M-N  62 
Los<fcWabVlst6s'25.J-l>  51 
Madison  Gas  6a  1926. A-O  £106 
Xe\varkGas6s  1944 -Q-J  §138 
Newark  Consol  Gas.. 100      73 

5s  194S  .bee  Stock  Excli 
«"0«te  I ndCXat<fe  111.100         8 

1st   6s  1926 J-J 

Providence  Gas 50  f  112 

St  Joseph  Gas  5s  1937.  J  1  94 
stPaulGas  Gen5s'44M-S  90 
Syracuse  Gas  5s  1946.J-J  i  95 
Unite.  nvas&Elec.XJ  100      40 

Preferred loo      89 

Tclegr  &  Telephone 

AmDe  For't  Wirelessioo 

1  AmerTelegtSs  Cable  100      to 

Bell  Telepli  of  Butlalu  10< ' 

1  Central  &  So  Amer  .UK)      98 

dies  &  Poto  Telepli.. loo      45 

5s  1909-29 J-J     106*4 

^Commercial  Cable  ..100  140 
Commer  UnTel(X  Y).25  115 
Emp  &  Bay  State  Tel  100      78 

Franklin 100      47 

Ti Gold  <fc  Stock 100    120 

1J4VJS,  1905 

Hudson  River  Telepli  100 
MarconiWireless  Teleg.5 
1  Northwestern  Teleg.  50 
1  X  Y  &  X  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacific  <fc  Atlantic 25 

Providence  Telephone. 50 
^Southern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am.  15 


ask     InriuMiriai  immI  ittincel 

7o    '  Consul  Tobacco — Bights. 
■j  105 1-2  Continental  I'obac  deb  7 


103 

16 

101 


60 


83 
100 

106 
103 
102  ^ 

23ia 

75 
list 
list 

11 

42 

70i2 

65 


109  h 
h  list 
x  list 
320 

107*4 

list 

112 
112 

107 
140 
160 
116ia 


80 
99 

list 

B16 

97 

10 
list 
list 

98  hi 
102 
100»c 


92 


85 
91 

05 


J102ia  1041. 
I    49 

08     I   69 
100      lOoia 


95 

5 

121 

160 

Chans 

78 

1 115 

100 

I 


53 


58 


Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  X  Y 
General  Elec  deb  g  3i2s 

1942 F-A 

Hartford  cct)  Elec  Lt  100 
•  K.ngsCoElL&PColOO 
Narraaan  (Prov)  El  Co  50 
NY&Q  El  L&PowColOO 

Preferred 1 00 

Rholsl  ElecProtecColOO 
United  Electric  of  NJ100 

4s  1929 J-D 

Ferry  Companies 

Brooklvn  Ferrv  stocklOO 
B&  XY  1st  6s  1911. J-J 
Con  5s  1948    See  Stock 

N  Y  <fe  E  R  Ferry  stk.lOO 
1st  5s  1922 M-N 

N  Y&  Hob  con  5s'46.J-I> 
Hob  Fy  1st  5s  1946  M-X 

N  Y&  N  J  1st  5s  1946. J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5s  191 9... J-D 

fl Union  Ferrv  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g  4  iaS'30M<fcS 
Con  mtg  g  5s  1930.  J&J 

Income  5sl930 

Ch  R  I  <fe  Pac  5s  See  Stk 
Eneconv4sApr  l'53(wi) 
Xorthern  Securities..  100 

Pitts  Bess<feLE 50 

Preferred 50 

Va  &  Southwestern. .100 

Industrial  and  .Wise el 

Alliance  Realtv 10i» 

HAllis-Chalniers 100 

HPreferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co.. loo 

Preferred 100 

American  Elevated. 
Amer  (rraphophone...lo 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding. ..100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

American  surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

V  Pref  erred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  1O0 

Preierred 100 

5s  1919  J-J 

'iBarney.fe  Sm'carV.VlOO 

•  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  CondMilk.,100 

Preferred 100 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-X 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
•  clatlin(HB)  1st  pref  100 

''2d  preferred 100 

^Common 100 

Col  A  Hock  Coal*  I  pi"  100 

1st  g  5s  1917 JJ 

Compressed  Air  Co...  100 
'  uiisolidCar  Heating  100 
'Cons  Firew'ks  com  .100 

•Preierred 100 

'..lis  By  LtgARefng.lOO 

lonsol  Rubber  Xu-e..l00 

Debenture  4s 

1  (.us  Storage  BatterylOO 
consol  Tobacco 100 


150 
Stock 

82 

235 
187 


109 

139 

74 

13 
57 


97 
93 
98 
42 
90 


10 

82 

lul 

100 

47ia 
107 
160 


82 
53 

123 


100 

51a 
125 
165 
e  list 
85 
120 
103 
7 


154 
Exch 


193 


40 

70 
129 

16 
:   71 


7 
109 
Exch 

SI) 

§    93 

106 

§109 

104 

50 

§104 

38 

90 


8 

§106 

93 

22 
Excli 

»7 

90  ht 

33 

74 

20 


100 
12 


55 

53< 
44=4 
112 
87 
is 
3 


85 

37 


2 

78 

18 

166 

46 

i  9S 

280 

140 

33 

93 

4 

14 

72ia 

20 

125 

140 

140 

350 

115 

107 

1         h 

114 

21 

60 

2ia 
14 
61 
100 
440 
95 
95 
95 
60 
i  84 
>., 
64 
25 
55 
3% 
ia 


45 
75 

18' 
72 


9 

111 

list 

85 

94 

107 

110 

108 

60 


39 
91 


10 
108 

98 

26 
list 

»S 

903. 

35 

78 

30 


105 

14 

84 

564. 
6 

4514 
118 

91 

4ia 

9 

95 

40 

101  ia 

4 

82 

20 

170 

48 


350 

142 
37 
98 

41-. 
17 
74 
25 


16 

260 


160 
160 
370 
118 
109 

3, 
118 

23 

65 
3 

16 

63 
115 
460 
1(10 
100 
100 

65 

87 
3 

69' 

35 

65 

414 
IH 
10 
20 
280 


'  iranips'  Sh&En  Bid) 

•  Crucible  Stoel loo 

1  Preferred 100 

Distillers'  Securities. .  See 
Dominion  Securities. 100 

Electric  Boat 16O 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle I11O 

Preferred 100 

Klecti  o.Pneuni'icTnmi  11 
Empire  steel loo 

Preferred 100 

Fuel  Oil  Power 100 

eral  Chemical  ..  loo 

U  Preferred 100 

Gold  Hill  Copper 1 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'n 
HaokensackMeadowslOO 

Hall  Signal  Co loo 

Havana  Commercial.  100 

Preierred loo 

Havana  Tobacco  Co. .loo 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st 6s  1922 M-- 

Herring- Hall-Marvin  100 

1st  preierred 100 

2d  preferred 100 

Hoboken  Landifc  ImplOO 

'  5s  1910 M-N 

Houston  Oil 100 

Preferred 1 00 

Hudson  Realty 

Interboro  R  T  (full  paid; 
Internat'lBankingColOO 
Int'n'l  Merc  Marine 

Preferred 1 00 

Col  tr  deb  4  °al922op'07 
International  Salt 100 

1st  g  5s  1951 

International  Silver. 100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

KitchenerGold  Mm'gl  00 
Lack  Steel  5s.'23op. 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 
Lawyers'  Title  Ins. ..loo 
LightFuelifcP  of  WValOo 
ULorillard  (P)  pret  ...100 
Madison  So  Garden. .100 

2d  6s  1919 M-» 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Hosier  Safe  Co 100 

Xational  Carbon 100 

Preferred 100 

IfNat  EnamA  Stamp  100 

^Preferred loo 

National  Surety 100 

XewBrunsCannelCoal  10 

UNew  Central  Coal 20 

Xew  Eng  Consol  Ice.  100 
Xew  Eng  Transpor..lOO 
X  Y  Biscuit  6s  1911. M-S 
X  Y  Mtge  &>  Security.  1 00 
IJNe w  York  Dock  ....  1 00 

^Preferred  loo 

X  Y"  Transportation. ..20 

Nicholson  FUe  Co 100 

Nor  Am  Luni'r  <fc  Pulpl  00 

•^Ontario  Silver 100 

Otis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred loo 

Pitts  Plate  Glass 100 

Pratt  &  Whitu  pref. .100 
Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pret.  100 

Russell  &  Erwin 25 

Safety  car  Heat<fe  LtlOO 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Debsf  6S '24  op '05. .J-J 

Singer  Mtg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J..1O0 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexasifc  Pacilic  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)  100 
Title  Ins  Co  of  X  Y..I00 
Trenton  Potteries  coml  00 

Preferred  new 100 

Trow  Directory  new.. loo 

Union  Copper 10 

Union  Switch  it  Signal  50 

Preferred 50 

Union    i'vpewr  com. .loo 

1st  preferred 100 

2d  preferred 100. 

U  S  Cotton  Duck 100 

U  s  Envelope  com.. .loo 

Tf  Preferred 100 

D  S  Light  &  Heat....  10 
•  0  S  Red.t  Refining. 100 

^Preferred 100 

UU  S  Shipbuilding... IOC 

ITPreferred loo 

Bonds— see    stock   Exc 
U  S  Silver  Corp  6a  ,w  i 
U  S  Steel  Corp  new  I 

Col  tr  5s  Ser  B  &  D  1951 
Universal  Tobacco... loo 

Preferred 100 

Westingh  Air  Brake.. 50 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


Bid 
36 
}101 

25 
10 

81  hi 
Stk    E 


20 
37 
lh 

3 

7 
14 
I         14 
10 
49 
24 
60  '•_' 
100 
I         l4 
129 
129 
i    21-', 
115 
14^ 
90 
20 
62 
39 
50 

96 

1 

30 

4 

200 

1 103 

6 

30 

100 

100 

170 

7 

25 

97  hi 

10 

40 

■"3"7" 

§100 
150 
150 

h 

97^4 
t      9 
170 
305 

33 
120 

10 

60 

33*, 

6 

10  ia 


Ask 

io'o"* 

30 

lOU 

82 
x  list 

20 

42 
134 
3ia 

9 
16 
ia 

13 

.-.1 
24  >a 

102 


21-8 
125 

15 
105 
24 
70 
40 
60 

100 

3 

40 

8 


106 
7 

50 

120 

100  b 

180 

8 

26 
100 

11 

41 

15 

43 

103 

ISO 

170 

ia 

98 

9ia 
180 
315 

34 


30 


rs 


t   39^ 

40^8 

102ia 

23->4 

24 

95 

96  "a 

32 

34 

86 

91 

125 

135 

i 

4 

47 

49 

14 

17 

he 

316 

113 

116 

125 

130 

20 

26 

49 

52 

t      5  "a 

6 

161 

165 

10 

11 

5 

634 

38 

39 

95 

96i< 

1     31»6 

31=8 

t    45^ 

45  78 

"--'- 

28k 

86  !a 

867g 

100 

102 

362 

366 

200 

20J 

115 

120 

101 

102  b 

f    61 

63 

179 

180 

t          34 

lis 

122ia 

130 

135 

125 

28 

32 

80 

84 

340 

360 

3 

1 

20 

25 

70 

.  .> 

649 

652 

29 

33 

125 

135 

■>■> 

1 

k  Exc 

ti'ge 

§101 

103 

t    283.J 

29ia 

90 

98 

§105 

1071a 

460 

475 

152 

157 

18 

21 

87 

92 

75 

80 

1     m 

l=s 

t    85 

1 

105 

108 

112 

114 

118 

115 

118 

2 

0 

65 

70 

t      914 

9* 

* 

31 

1 

4 

3 

30 

h  list 

92ia 

Stk  ii 

x  list 

108 

1 

3 

4 

7 

(160 

161 

14ia 

14a4 

115 

120 

i  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.        a  Ex  rights.        11  Sells  on  Stock  Exchauge,  but  not  a  very  active  security. 
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RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  sn  am  railroad  from  which  regular  weekly  or  n  returns 

can  l>e  obtained.    The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  i  two 

columns  the  earnings  for  tlxe  period  from  July  I  to  and  including  such  latest  week  or  mouth. 

The  returns  of  (its  street  railways  are  bruiujht  together  separately  on  a    ubsequeni  page. 


Latest  Uross  harnim/s 


ROADS 


or  Month 


c urrt'iiL 
Year 


AlaGt  Southern. 
AlaN  O  &   lexa- 

NOJtNo  Bast. 

Ala<fe  Vloksb'g 

tab  Bh  Si  P. 

Allegheny  Valley 

Ann  Arbor 

Ami  WashA  Hal. 
AtchTop  A  B  I'. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atltiutic  it  Jiu  in 
Atl  Coa.it  Line.. 
Bait  &  Ann  8  L.. 

Bait  At.  Ohio 

Bangor  <fe  Aroost 
Bath&Ham'dsp't 
Belluionte  Cont'l 
Brldgt  ■&  Baoo  R. 
Butt  RoohA  fUta 
Buttalo  itSuaq... 
Canadian  Nor  h.. 
Canadian  PaolUc 

Cane.  Belt 

Cent'lof  Georgin 
Cent'lof  N  Jeraej 
Central  Paolttc. 
Cbattan  South'n. 
Cheaap  dt  Ohio... 
Chio&  Alton  By. 
Chic  Gt  Western. 
Cblolnd  itL'v... 
Chlo  Milw  &  «t  1 
Cblcik  North  W'n 
CliieSt  PM  ifcO. 
Chic  Term  Tr  RF 
Cln  N  O  &  T  Pae. 
CI  Cm  Chit  StL. 

Peoria  <fe  Eas  t'n 
Colorado  it  South 
Ool  Newh  <fe  Lau. 
Copper  Range... 

Cornwall 

Cornwall  it  Leb.. 
Oumberl'd  Vulle\ 
Denv.&RioGr.  < 

Kio  Gr.  West,  s 
Det  <fe  Mackinac. 

Detroit  Southern. 

Dul  So  Sh  .t  Atl.. 
Erie 

Evausv  <fe  Indian 
Evanav  &  T  H... 
F'rohild&N'rVn 
Fartuv  &  Powhat 
FtW&DenvCiu 

Georgia  RR 

Ga  South  &  Fla.. 

Gila  ValGA;  N.. 

Gr  Trunk  System 

Gr  Tr.   West'n 

DetGr  H&M.. 

Great  Northern.. 

Montana  Cent'l 

Total  system. 

Gulf&SkipIslaud 

Hoc  kin-  Valley.. 

Ho  us  it  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Indlll*  Iowa... 

Int  it  Gt  North'n 

llnteroo(Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexiug  it  East'u. 
Long  Island .. . 
Lou  Hend  it  St  L. 
Louisv  it  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.Rap 
Manis  &  No  East 


-I- 


3d  wk  May 
Paoltto. 
1st  wkMay 
1st  WkMay 

.si  wk.M.i) 

Sfaroh  

IthwkMay 
February  . 

April 

March..... 

April 

April 

April 

February  . 

April 

April. 

vpril 

April 

March 

IthwkMay 

April  

1st  wkMay 
IthwkMay 

Maroh 

3dwk  May 

April 

March. 
3dwk  May 
uhwkMay 

April 

4thwkMay 
3dwk  May 

April 

April 

April 

IthwkMay 
3dwk  May 
3dwk  Ma> 
.iilwk  Jia> 
4thwk.\tay 

Maroh 

March 

Maroh 

March 

April 


IthwkMay 

Apiil 

3dwk  May 
IthwkMay 

April 

IthwkMay 
IthwkMay 

April 

*pril 

Mdrch 

April 

April 

March 

IthwkMay 
3dwk  May 
3d  wk  May 

May 

May 

May. 

April 

IthwkMay 

Maroh 

April 

April 

April 

IthwkMay 
Wk  May  16 
3dwk  May 

April 

IthwkMay 
3dwk  May 

Apill 

April 

April 

4-pril 

Maroh 

3dwk  May 
April.... 
March... 
April 


13,000 

17,000 
21,000 

.    ■ 

50,90i 

5.2afl 

189.100 

.'97.-9  1 

59,450 

27.545 

11 687,276 

8.947 

5,500,152 

169,0511 

2,002 

5,803 

3,963 

192,171 

90.977 

53,400 

1,218,000 

8,956 

147,  -200 

1,743,610 

1,530,919 

2.710 

499,256 

802,009 

199.780 

99,811 

3,846,191 

1J4501715 

924,008 

40,98 

13L.8H9 

301,060 

57,107 

125,058 

22,747 

38,437 

7,114 

20,824 

152,979 

434,500 

95,882 
24,435 
85,400 


Previous 
Year 


45,708 

37,000 
L6.000 
L8.000 

45,168 

8,620 

1,953,238 

263,992 

5  1 ,628 

12.193 

tl  023106 

7.130 

i,748,829 

156,105 

2,105 

5,710 

2,714 

188,430 

60.106 

26.400 

988,000 

12,387 

130,050 

1,580,377 

1,466.185 

L.9S6 

446,20s 

662,05s 

192,733 

01.217 

3.437,908 

3,772,224 

868,612 

47,344 

112,533 

353,600 

52,116 

130,168 

20.313 

18.109 

7,417 

24,741 

80,479 

441,500 

81,211 
24.047 
70,453 


IlllV 


to  Latest    bate- 


)  ,.:, 


2.1! 

1,955,161 

982,8  la 
1,090  964 

1,821,5  16 

52,6  17,053 

2. 10.. ,02., 

579,91m 

217,707 

{16,15693  I 

78,1  i  l 

51,869.668 

1,483.620 

28,862 

54,392 

38,071 

6,720,377 

837,742 


4,104,224(3,586,884 


9,14 
47,603 

3,205 

6,404 

174,0001 

171.302 

130,6001 

30,601 

972,340| 

111,350 

18,4491 

3,0.19,395 

191,635 

3,211,030 

150,773 

152,783 

412,04s 

3,706,115 

10,910 

136,886 

137.255 

110,600 

42,915 

0.982 

41.903 

110,014 

410,208 

2,620,620 

49,046 

Inc.  50 

68,720 

717,210 

10,625 

13,580 

28,404 


unu 


9,517 

42.7;;:: 

3,770 

7,960 

169,017 

154.287 

93,207 

28,428 

829,377 

93,150 

,22.0:59 


39,780.800 

164,709 

8,291.47s 

14,253,713 

19;o55,059 

108,744 

15,162,222 

8.485,  l:il 

7.113,488 

4,478,987 

39,909.435 

>l  41 505557 

10,212,  S30 

1,588,310 

5,327.341 

17,730,637 

2,574,049 

5,581,103 

148,86o 

277,032 

66.358 

179,308 

1,260,790 

15,882,639 

7s  8,027 

1,273,580 

2,002,021 

37,172,294 

366,36  s 

1,502.00  1 

33,899 

62,680 

1,923.333 

1,976,7.,! 

1,362,917 

232, 5s, ; 

30,420, Sis 

4,497,463 

1,059,200 


2,730.732136,101.13 
186.511'    1,940,310 

2,917,243138,131,454 
119,728'  1.414,138 
131,862;   5,352,547 


361,640 

3,305.236 

9,915 

134,10:; 

136.877 

02,020 

48,222 

7,667 

34,777 

120,782 

367,870 

2,326,472 

45,450 

,995 

54,078 

589,455 

9,041 

7.658 

23,224 


4,144,094 


2,213,768 

1,783,800 

8  38 ,427 
928,871 
413.  lo  i 
1,72 

- 
19.779.41  1 
8,2 

■  ■  1  -.721 
1  lo/;  11 

a  13 

71,021 

47,687,857 

1,4  22.1  !  I 

30, soy 

48,4  15 
31,814 

5,7o.i,,  62 
608,133 

34,823,082 

126,655 
7,011,202 

Kl.O;;;, ,7  10 

15,103,284 

85,828 

15,330.355 

7,794.198 

6,983,172 

4,036,666 

38,255.008 

:;s.77O,806 

9,995,838 

1, 1S7.180 

4,923,720 

16,588,010 

2,252,966 

5,015,023 

139,175 

136,029 

86,358 

254,470 

1,979,551 

15,531,758 

721,426 

1,008,738 

2,437,144 

34,325.237 

312,892 

1,362,001 

31,063 

60,969 

1,670,6  11 

1,706,805 

1,015,377 

271,582 

27.125.013 

3,047,502 

1,014,390 

32,118,056 

1,640,757 

33,767.813 

1,132,250 

4,702,120 

4,082,000 


36,964,903  34,057,842 
124,606       112,139 


1,457,179 

5,065,833 

4,516,15o 

2,179,071 

72,605 

1,118, si 

5,671,131 

4.000,860 

21,892,684 

454,275 

Inc.  443 

608,435 

31,413,895 

127,758 

108,049 

203,236 


1,121.346 

4,714,128 

4,734,235 

2,2(53,132 

68,988 

1,021,248 

5,108,067 

3,772,556 

21,004,263 

342,035 

,124 

51S,783 

27,164.467 

101,040 

96.905 

277,768 


UOAhS 


Manisttqiio 

BCaryl'd  .t  Penn.. 
[Mexican  Oent'l.l 
;  Mexican  1  item 

;  Mexican  Ky 

[Mexioansoui  u'i. 

Milieu  .t  So'w'n. 
Mineral    Rl 
Miuneap  <fe  Bl  I. 
M  8t  P  it  8  St  M. 
Mo  K.an  it  Texae 
Mo  Pao&IronMi 

Central  Branch 

Total 

Mob  Jack  it  K  C. 
Mobile*;  Ohio... 
Nash  Cb  it  st  L.. 
{Nafl  RRof  Mex 
Nev-Cal-Oregou. 
Nevada  Central.. 
NYCi  Hud  Riv 
N  Y  Ont<&  West. 
N  Y  Susq  it  West 
Norfolk  iv  We. st' n 
Northern  Central 
North'n  Pacific. 
Nor  Shoro  iCal).. 
Ohio  Riv&  West.. 
Paoilic  Coast  Co 
el'eun— EastPitE 

eWestF&E.... 
Pere  Marquette  w 
PkilaBalt&W'sh 

Phlla  &  Erie 

Pine  Bl£  Ark  R  . 
Pittsb  C  C  &  St  L 
Reading  Railway 

Coal  &  Ir  Co 

Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rooklsl'dSyst'm 

Rutland 

St  Jos&Grl... 
St  L&  San  Fran  9 
St  L  Southwest .. 
StL  Van&TH.. 
San  Ant  &  A  P... 
San  Fran  <fe  N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

80  Paw  lie  Co  6... 

Central  Pacific. 

Gal  Har  it  S  A. 

Gal  lions  it  No 

GulfWT&P.. 

Hous  E  &  WT. 

Housdt  Shrev.. 

Hous&TexOen 

Louis'a  West... 

Morgan's  L  <t  T 

N  Y  T  &  Mex  . 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pae  RRCo.. 

Tex&NOrl 

Southern  Railw'j 
TerreH&Ind... 
Terre  H  it  Peor.. 
Texas  Central  . . . 
Texas  it  Pacific.. 
Tex  S  V  &  N  W 
Tol  &  Ohio  Cent . 
Tol  P  &  West  .... 

Tol  StL  it  W 

Tor  Ham  <fe  Butt 
Un  Pae  proper... 
Uu  Pac  System  .. 

Wabash 

W  Jersey  <t  Sea'e 
Wheel  it  LE... 
W'm'sporti&N.Br. 
WiseoiiHin  Cent. 
Wrightsv  &  T'n. 
Yazoo  &  Miss.  V 


Latest  tirus\  Ha/nunas 


Of    Uonlh 


-\- 


Year 


April 

\pril..   .. 
3dWk  May 

\piil   

Wk  May  16 
24 wk  Mi\ 

\p  il.     ... 

idwk  y\ 

JilWl, 

UhwkMay 
IthwkMay 
IthwkMay 
IthwkMay 
IrhwlcMaj 
Wk  May2j 

April 

ItUwkMay 
tthwkMay 

April 

Maroh 

May 

April 

April 

IthwkMay 

April 

April 

March 

April 

April 

April 

April 

IthwkMay 

April 

.March 

March 

March.... 

April 

April 

Maroh 

March 

4thwkMay 
April    ... 
3dwk  May 

March 

3dwk  May 
4th  wkMay 

April 

March... 

April 

3dwk  May 

April 

March 

March 

March 

Maroh 

March 

March 

March 

March..... 

March 

Matoh 

March 

Maroh. 

March 

March 

March 

4thwkMaj 

April 

April 

3dwk  May 
IthwkMaj 
April  - 
4thwkMay 
3dwk  Maj 
4tp  wkMay 
3dwk  May 
3dwk  May 

April 

IthwkMay 

April 

IthwkMay 
Maroh  .. 
IthwkMay 
March... 
April 


■ 
25.W0  i 

1  16,600 

3,203 
I  1 ,061 

190,98  1 
516,120 

2  32,000 
20,000 

1,31  1 ,090 

6,216 

70  i.059 

266,757 

15,711 
3. 163 

712.17;i 

.',5::, 050 

2-o,:;., 

500,100 

862,605 

3,553,72" 

4o,;:;o 

16,415 

443.266 

10767077 

Inc.  6  2 

293,750 

1,153,373 

017,126 

2,003 

2,108.036 

2,978,185 

2,861,155 

114,202 

46,135 

13,620 

»351 8153 

42,952 

128,053 

#585, s75 

146,335 

207,913 

166,161 

04,43 

234,981 

00,240 

6,881,516 

1,536,0  10 

512.717 

82,570 

9,86f 

62.070 

16,708 

412,048 

134.510 

320,112 

28,121 

329,050 

70,744 

2,611,32b 

226,66 

1,064,739 

153,898 

46,338 

9,84: 

307,765 

9.600 

115,203 

20,710 

69,999 

9,306 

622,74' 

4.175,206 

612.386 

325,214 

110.944 

14.333 

200.000 

15,266 

528,637 


Year 


in    »     1  /'rl(lf. 


i  far 


Os, 07  1 


416,733 
535,387 
L05.9O0 

2  1.02- 

2.:  1 07 

12,007 

159,507 

5o  1 
1,131,00  < 
33,000 

1,101,000 

3,101 

557.022 

230.. ,07 

227,705 

13,722 

2,765 

5,963,616 

468,888 

222,216 

517,819 

758,902 

3,246,847 

33,587 

1  1,828 

385,241 

0,0.10,777 

1.000 

20  1,005 

1,015,373 

475.061 

3,21  1 

1,870,175 

2,766,303 

3,232,050 

96,122 

39,702 

10,438 


41,376 

107,031 

0499,390 

202,794 

176,364 

173,282 

81,729 

234,368 

51,210 

6,520,001 

L,466,185 

537,689 

23,584 

0,021 
75,01s 

18,294 
361,640 
159,7£0 

403,283 

21,809 

287,00  1 

66,681 

2,370,934 

248,307 

1,033,74- 

131,776 

41,902 

7,659 

271.450 

10,700 

78,135 

21,060 

65,022 

7,960 

508,757 

3.740,374 

504,722 

277,014 

110,157 

8.521 

174,600 

12,785 

534,526 


2O.720.  1  10 
5.998.8  lo 

4,602,700 

40,068 

40.;,,. 0  1 

2,93 

6,609 

16,1 10,136 

30.3:11,5;;:, 

1,123.223 

3  ,  ,5  I  ,  , .  0'. 

2:,3, 170 

6,4  1 1,071 

8,717,032 

9,625,727 

15: 

29,810 

70,881,008 

4,0  1  1,-0  1 

2|on 

IO.10.Mls 

7.0,0,'  -! 

39,101,307 

384,999 

10 
4.500,200 

97,946,197 

Inc.  1.  1 

9,728,257 

10,702,071 

5,031,804 

27,148 

17,362,948 

2.".,  -00, 7s  1 

17, 116,00s 

900...  16 

435,599 

506,4  r. 

»3827680'i 

2,057,0 1-1 

1,064,011 

g 28585728 

0,751,010 

1,982,110 
1,910,311 

1,055,012 

11,300,150 

754-, 307 

65,7»5,50'. 

15,555,059 

5,034,023 

802, 86 

124,080 

685,862 

178,020 

1,1  :  i.oo  I 

1,434.501 

3,684,201 

8  15,11- 

2,948,99 

097,639 
22.766,899 

2,350,548 

38,996,030 

1,564,425 

490,520 

553.34 

10,798,582 

131,800 

3,033,970 

1,095,033 

2,894,539 

449,43  1 

25,50  1,-1 

42,411.186 

19,430,920 

8. 385, OS  1 

3,807,502 

180,580 
6,038,938 

143.010 
6,102,690 


/•/,-■ 


-.,.222 
5.1  1  1 
4,025 
77'.' 
32.396 

582,. .71 

3,106,479 

5,6  18,718 
1.7.21- 
33,288,859 

I,o:i0.7l3 
04,3-5.572 
1  17,210 
5,87  1.720 
7,20  1 
7,352.106 

125,082 

,847 

0  1,900,137 

4.823,893 

2.3  1  1,252 
16,1  1-,  182 

7,086,681 

35,271,005 

331,075 

1  111,170 

4,155,981 

-0,-00,297 

30,800 

0,014,556 

0,700.07  1 

0,103,703 

2  8,275 

16,247,147 

25,064,786 

25,160,954 

707,608 

443,170 

522,454 

1,810,647 

1,037,147 
72491 s[ 20 
6,754,184 
1,771,256 
1,025,210 

0  10,532 
10,310,030 

504,174 
63,40. 
15,198.2-  1 
5,1 19,01  - 

330,854 

1  1 0,  i  07 
721,541 
177,085 

4,082,969 
1.441,232 
4. 308, 200 

2  ,  5,077 
2,571,268 

684,107 

21,840,066 

2.212,055 

34,053,864 

1,40.  ,555 

461.856 

548.353 

10,748.-8  1 

185.304 

2,608,556 

1,012,088 

2,433,365 

431,836 

24.455,801 

39.929.788 

17,537,869 

3.115.584 

3,200,301 

98,299 
5,466,855 

115.033 

0,077,902 


VA1UOIS    FISCAL     \liARS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Bellefonte  Central 

Canadian  Northern 

Central  of  New  Jersey 

Chicago  it-  North  Western. 
Chic  st  P  Minn  &  Omaha. . 

Cumberland  Valley 

International  A- Or  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Missouri  Pacific 

Central  Bran  eh 

Total 

JMexican  Central  t 

Mexican  International 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  May 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  Apr. 


31 
31 
30 

SO 

SO 
30 
80 
31 
80 
80 
30 
31 
31 
31 
21 
30 


Current  Year 


Inc. 

$3,081,163 

24,479 

728.825 

6,578.889 

45,505.925 

8,710,509 

518,7.-0 
2,08-.  103 

1,540.286 
132,047 

14.77! 

16,720,0  1  1 

502,705 

17,220.070 

9.s  [2. -00 

2.500,801 


Previous  Year 


$147,420 
2,898,978 

is, 037 
479.211 
5,2  I 
12,0-8.008 

3.623,934 

848.127 

1,929,444 

1,465,205 

122,661 

23,654 

14,065,063 

8-5,259 

1  1,451,822 

7,898,036 

2,111,190 


ROADS 


I  Mexican  Railway 

[Mexican  southern 

'.National  RRof  Mexico.. 

Nort hern  Central 

N  orth  Shore 

HVnnsv.,  East  of  P  &  E.. 

i  West  of  PA  E 

Pore  Marquette 

Phila  Baltimore  &  Wash. 

Philadelphia  &  Erie 

Pitts  Chi  Chic  &  St  Louis. 

Rio  Grande  Junction 

St  L  Yaudalia  &  Terre  H  . 
! ,  1  re  Haute  &  Indiauap  . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore.. 


Or oss  Earnings 


Jan. 
Apr. 

Jan. 
Jan. 
Mar. 

Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
I  >ec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  May  16 

1  to  May  i  I 
1  to  May  31 
1  to  Apr.  30 
1  to  Mar.  31 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  May  31 
1  to  Apr.  30 
1  to  Mar.  81 
I  to  Mar.  31 
1  to  Mar.  31 
1  to  Apr.  80 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  May  8  1 
1  to  Apr.  30 


Gxtrrent  Year 


$2,086,800 

12(1 

4.6  19.  -01 

8,:,  oii.  827 

40,880 

38,702.979 

[no 

4,425,085 

6,326,998 

1,627,120 

5,642.606 

170,965 

1.177.2.2 

925.1  17 

281 

4,7-0.861 

1.018,978 


Previous  Year 


£l,s75,300 

124.935 

3.554,057 

2,770,427 

33.587 

33,921,979 

1.701,100 

4.077,049 

5. 66:1. OOs 

1,358,790 

5,313,8  lo 

-.010 

1.08  1.198 

-82,179 

■  .052 

4,521.363 
929.578 


t  Results  on  Monterey  &  Mexican  Gnu  are  included  from  March  1,  1902.  :  .Mexican  currency,  li  Includes  trans-Missouri  lines  in  1903. 
beginning  March  1,  making  length  of  road  on  which  earnings  are  reported  7,357  in  1903,  against  5,876  miles  in  1902.  t» Includes  the  Houst. 
it  Tex.  Cent,  and  its  subsid.  lines,  e  Covers  lines  directly  operated.  0  Includes  the  Chicago  it  Eastern  Illinois  in  bothyears.  (Including 
Sav.  Flor.  <t  West,  ant  also  Florida  Southern  aid  Sauford  Ac  St.  Fetersburg  Rys.  in  both  years,  r  Other  income  not  included  in  the  gross  either 
for  month  or  from  July  1.     w  Includes  Lake  Erie  <fc  Oct.  Riv.  Ry.  from  Jan.  1  both  years. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  May.  The  table  covers  34  roads  and  shows  11'  09  per 
cent  inorease  in  the  aggregate  over  the  same  week  last  year. 


4th  week  of  May. 

1903. 

1902 

Increase. 

Decrease. 

9 

S 

9 

9 

50,960 

45,168 

5,792 

.Buffalo  Rooh.  <fc  PlUBb'g. 

192,171 

188,430 

3,741 

niiiti 

Canadian  Paolflo.  —  .... 

1,218,000 

988,000 

230,000 

Chesapeake  &  Ohio 

499,256 

446,208 

53,048 

Chicago  Great  Western. 

199,780 

192.733 

7,047 

Ohio.  Term.  Transfer.... 

40,982 

47,344 

6,362 

Colorado  &  Southern — 

125,058 

139,168 

....  ... 

14,110 

Denver  A  Rio  Grande  * 

434,500 

441,500 

7,000 

Duluth  So.  Shore  A  Ml.. 

85,400 

70,153 

14,947 

Evans vllle  A  Indlanap.. 

9,141 

9,517 

376 

Evans.  A  Terre  Haute. .. 

47,603 

42,733 

4.870 

Grand  Trunk  West . .  V 

972,840 

829.377 

142,963 

DetGd.  Hav.  A  Milw.  > 

152,783 

131.862 

20,921 

international  &  Gt.No.. 

187,255 

136,877 

378 

Kanawha  &  Michigan... 

41.903 

34,777 

7,126 

Minn.  St.  P.  A  S.  Ste.  M.. 

199,884 

159,507 

40,477 

Mo.  Kansas  A  Texas 

516,120 

504,018 

12,102 

Mo.  Paolflo  A  Iron  Mt.. . . 

1,282,000 

1,181,000 

151,000 

29,000 

83,000 

4,000 

Nashv.  Chat.  4c  St.  Louis. 

266.757 

236,507 

80.250 

National  RR.  of  Mexico. 

307,557 

227,765 

79,792 

560,109 

517.819 

42,290 

293,759 

264,695 

29,064 

Slo  Grande  Southern... 

13.629 

15,438 

1,909 

Bt.  Louis  Southwestern. . 

146.335 

202,794 

....      mm 

56,459 

1.064,739 

1.033,748 

80,991 

Texas  &  Paoinc. ......... 

307,765 

271,456 

36,309 

Toledo  &  Ohio  Central.. 

115,203 

78,135 

37.068 

Tol.  St.  L.  &  West 

69.999 

65,022 

4.977 

612,386 

604,722 

107,664 

w  neeiing  <s  .Lak  e  J<;rie. . . 

110,944 

110,157 

787 

200,000 

174,606 

25,394 

Total  (34  roads) 

10,303.416 

9.274,536 

1,118,998 

90,116 

Net  Inorease  (11-09  p.o.). 

1.028.882 

.  ...  — 

*  include*  Rio  Grande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  both  years. 

For  the  third  week  of  May  our  final  statement  covers 
57  roads,  and  shows  14*06  per  oent  inorease  In  the  aggregate 
over  the  same  week  last  year. 


3d  tceek  of  May. 

1903. 

1902. 

Increase. 

Decrease. 

Previously  rep'd  (47rMs) 
Alabama  Gt.  Southern.. 
Oln.  N.  O.  <&  Texas  Pac. 

8 
9,215,851 
58,866 
131,889 

647,923 

6.216 

42,952 

234,981 

9.306 
622,747 

S 
8,101,940 
45,708 
112,533 

563,040 

3.101 

41.376 

234.368 

7.969 
508,757 

9 
1,178,391 
18,158 
19,356 

84,883 

3,115 

1,576 

613 

1.337 

113,990 

9 
59,480 

Grand  Trunk  West ..  £ 

Det.  Gr.  Hav.  A  Mllw.  S 

Mob.  Jackson  A  K.  City  H 

Rutland  RR 

Toronto  Ham.  &  Buffalo. 
Union  Paolflo  proper 

Total  (57  roads) 

Net  inorease  (14*06  p.  o.) 

10,970,731 

9,618.792 

1,411,419 
1,351.939 

59,480 

IT  Week  ending  May  23. 

For    the   month    of    May    88    roads    (all  that    have    fur- 
nished  statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  May. 

1903. 

1902. 

Increase. 

Per  Oent. 

Gross  earnings  (38  roads) 

9 
40,512,329 

9 
36.142.284 

9 
4,370,045 

1209 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $4,370,045  or  12-09  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow, 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  23, 
1908.    The  next  will  appear  in  the  issue  of  June  20, 1903. 

—  Gross  Earnings. — , Xel  Earnings. . 

Current      Previous       Current      Previous 
Year.  Year.  Year  Year. 

Roads.  $  $  $  $ 

Atlantic  Coast  L. a. Apr.  U1687.276  U1523.196     U614.442     u506,043 
July  1  to  Apr.   30....  1116,156,934    ull.349,347  U5662.469  U4836.947 

Bangor  AArooet'kbApr. 

July  1  to  Apr.  30 

Ohio.  Gt.  West'n.b.Apr. 

July  1  to  Apr.  30 

Color'do  A  South. b.  Apr. 

July  1  to  Apr.  30 — 
Col.  A  Hook.  O.  A  Ir.  Apr. 

DuL  So.Sh.&Atl.b.Apr. 
SBIJuly  1  to  Apr.  30.... 
Farmv.&Powh't'naApr. 
:'vVJnly  1  to  Apr.  30 — 
Georgia.a Apr. 

July  1  to  Apr.  3o.... 
Ga.  South.  A  Fla.a.Apr. 
iki  July  1  to  Apr.  30.... 
Ind.  HI.  A  Iowa.a..  Apr. 
-.'July  lto  Apr.  30.... 
Lexlng'n  A  East.  b..  Apr. 

July  1  to  Apr.  30 

Long  Island  b Apr. 

July  1  to  Apr.  3v.... 


169,053 
1,483,620 

166.105 
1,422,144 

66,395 
557,315 

54.981 
520,128 

639,622 
6,482,214 

583,796 
6,428,588 

196,370 
1.852,984 

172.342 

1,854,437 

484,243 
5.072,520 

433,066     dll8,610    d!20,820 
4,573,371  dll59,960  dl231,320 

l«14,942 

1111,104 

11,642 

8.158 

215,191 
2,254,736 

241,797 
2,210,591 

72,836 
815,200 

104,496 
815,911 

6.404 
62,680 

7,989 
60.969 

def.223 
der.2,287 

2,556 
5,453 

171,302 
1,976,751 

154,287 
1,706,805 

q20.193 
q«57,0O2 

q  45,452 
q  599,656 

139,699 
1,862,917 

93,207 
1,045,377 

23,614 
350,867 

13,711 
258,503 

136,886 
1,457,179 

134,193 
1,421,846 

33,667 
408,994 

88,429 
419,425 

49,646 
454,275 

45,450 
342,935 

21,790 
188,168 

22,202 
134,166 

Inc.    50,995 
Ino.  448,124 

Dec    12,087 
Deo.    98,648 

Roads. 


—  Gross  Earnings. — > 

Current       Previous 

Year.  Year. 

$  $ 


Net  Earnings. , 

Current      Previous 
Year.  Year. 


Lonlsv.A  Nashv. b. Apr.     2,954,620    2,520,550 
July  1  to  Apr.  30     ..29,366,005  25,424,757 


Manistee  A  No.  E.a.  Apr. 
Jan.  1  to  Apr.  80... 

c  Mexioan  Cent. e.. Apr. 
Jan.  lto  Apr.  30  ... 

MlUen  A  South w.  b..  Apr. 

July  1  to  Apr.  80  . . 
Mineral  Range. b... Apr. 

July  1  to  Apr.  SO... 
M.  St.  P.&  8.  8.  M.b. Apr. 

July  1  to  Apr.  30... 
Nash.  Ch.&8t.L.b..Apr. 

July  1  to  Apr.  3t>... 
cNat'l  RR.  of  Mex..  Apr. 

Jan.  1  to  Apr.  30 . . . 

Nev.-Oal.-Oregon.  a.  Apr. 
July  1  to  Apr.  30... 

N.  Y.  Ont.  A  West.aApr. 
July  1  to  Apr.  So... 
Norfolk  A  West'n.a  Apr, 


28,404 
132,047 

2,213,447 

8,327,285 

3,209 

40,068 

45,643 

458,650 

576,910 
6,028,924 

ii815,209 


23,224 

122,667 

1,764,564 

6,653,348 

2,907 

32,396 

58,986 

494,409 

585,068 

5,155,654 

11661,936 


117879,563  n6581,054 

1,044,988  744,530 

3,685,460  2,825,895 

15,741  13,722 

158,438  125,632 

553,950  468,888 

4,911,861  4,823,893 

1,956,406  1,571.818 


July  lto  Apr.  30. ...17,289,559  14,530,288 


862,602 

3,306,327 

16,415 

161,983 

443,266 

4,560,290 


758,902 
2,770,427 

14,828 

149,470 

385,241 

4,155,981 


Northern  Central.b  Apr. 
Jan.  lto  Apr.  30  ... 

Ohio  River  A  West. Apr. 
July  1  to  Apr.  3">... 

Paolflo  Coast  Co.. a  Apr. 
July  1  to  Apr.  30..„ 
Pennsylvania- 
Lines  directly  o  p  erated 
jEastOfPltts.&E.Apr.  10,767,577 
J  Jan.  lto  Apr.  30.  ...38,702,879  33,921,879 

West  of  Pitts.  AE.  Apr.  Inc.     621,600 

Jan.  1  to  Apr.  30 

Phil.  Bait.  A  Wash.bApr. 
Nov.  1  to  Apr.  30.  .. 

Rio  Grande  Sonth.b  Apr. 

July  1  to  Apr.  3o 

Rock  Teland  Sys.a..Apr. 

July  1  to  Apr.  80.... 88,276,807 

Seaboard  Air  Line  a  Apr.     1,110.056 
July  1  to  Apr.  30... 

Union  Pac. Syst'ma.  Apr. 

July  1  to  Apr.  30... 
W.Je'-sey  A  Beash.bApr. 

Jan.  1  to  Apr.  SO... 


863,886 
9,730,092 

14,029 

61.846 

669.548 

2,227,503 

181 
11,499 

10.195 

77,180 

253,619 

2,986,876 

nl81,758 

n2207,266 

421,058 
1,311,129 

7,040 

69,648 

132,276 

1,211,233 

796,331 

6,864,501 

219.154 

698,662 

5,23  3 

55,108 

101.228 
904,064 


684,178 
8,138,726 

8,206 
68,935 

463,956 

2,112,869 

632 

5,397 

19,839 

83,914 

267.465 

2,778,552 

nl57,810 
nl957,722 

227,989 
877,025 

6.448 
46,780 

98,513 
1,268,242 

678,278 
6,148,235 

251,454 
800.262 

1,848 
27,953 

65,126 
838,996 


Ino.  1,791,100 
1.158,873    1,015,878 


9,099,677    3,725,279    3,026,679 
""  10,110,894  10,462,994 

Ino.    50,200 
Deo.  400,400 


6,326,998 

39,441 

463,948 

3,518,153 


5,669,098 
47,368 
476,612 


1,044,148 
9,611,249 
3,740,374 


.10,579,589 

4,175,206 
.42,411,186  39,929,783 

325,214   277,014 
1,018,978   929,578 


359.424 
1,611.287 

17,395 
233,409 

mS80.498 

ml3  948.817 

268,230 

2.818,673 

1,726,610 
18,925,05018,779,626 

74,654  56,254 

112,760       129,960 


315,424 

1,664,137 

24,364 

212,248 


279,063 
2,928,115 
1,497,756 


a  Net  earnings  here  given  are  after  deducting  taxes . 

b  Net  earnings  hereglven  are  before  deducting  taxes 

e  These  figures  are  in  Mexioan  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

d  Net.  after  deducting  taxes,  is  $100,552  and  $103,262  for  1903 
and  1902  respectively  for  the  month,  and  $979,384  and  $1,055,743 
from  July  1. 

e  Results  on  Monterey  A  Mexioan  Gulf  Included  from  Maroh  1, 1902. 

Ii  Net  receipts  from  coal  sales,  etc.,  before  deducting  general  ex- 
penses. 

J  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

m  Other  Income  for  April  amounts  to  $107,187,  and  from  July  1  to 
April  30  to  $1,295,941.  making  total  net  income  of  $987,685  for 
the  month,  and  $15,244,758  from  July  1. 

u  Inoludes  Paduoah  A  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  April.  1903,  include  $87,534  paid  for  additions  to 
property,  against  $28,632  in  April,  1902.  For  period  from  July  1, 
1902,  to  April  30,  1903,  the  amount  so  expended  was  $854,188, 
against  $244,816. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
ten  months  is  $745,085  this  year,  against  $687,739  last  year. 

a  Inoluding  earnings  of  Savannah  Florida  A  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  Ry.  in  both 
years. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore, 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  defloit  below  those  charges. 


Roads. 

Dul.  So.  8h.  A  Atl. 
July  1  to  Apr. 

Indiana  111.  A  la.. 
July  1  to  Apr. 

Manistee  A  No.  E. 
Jan.  1  to  Apr. 

Mineral  Range Apr. 

-     July  1  to  Apr.  30  . 
Nashv.  Chat.*  81.  L.Apr. 

July  1  to  Apr.  30... 
Nev.  -Oal.-Oregon . 

July  1  to  Apr. 
Norfolk  *  Wesfn.. 

July  l  to  Apr. 
Bio  Grande  South 

Jury  1  to  Apr. 


.Apr. 
30..., 

.Apr. 
30._.. 

.Apr. 
30... 


..Apr. 
30.... 

..Apr. 

30..-. 
..Apr. 

30.... 


. — Int.,  Rentals,  elc. — . 

Current  Previous 

Year.  Year. 

$  $ 

93,642  78.642 

878,917  786,417 

17,833  17.833 

178,333  171,916 

6,051  6,051 

24,203  24,203 

8,397  8.113 

91,167  80,776 

150.698  152,510 

1,608,964  1,524,999 

2,192  1,875 

20,081  21,287 

216,224  201,501 

2,133,089  1.954,776 

15,033  18,033 

188,076  181.310 


-Bal.  of  Xel  Earn'gs.-. 
Current      Previotis 


Year. 

$ 

*dM3,686 

*df.50,754 

15,824 

230,661 

7,978 

37,643 

*2,028 

*df.ll,8l6 

31,060 

698,302 

4,848 

48,567 

580,107 
4,731,412 

*2,529 
*55,134 


Year. 

$ 

*26,277 

•33,785 

20,596 

247,509 

2,156 
44,732 

*ll,978 

•3,944 

5,300 

4314,723 

4,573 

25,493 

476,772 

4,193,459 

*  6,965 

•38,478 


After  allowing  for  other  lnoome  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
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for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


La  test   Grots  Earnings 

Jan.  1  to  Latest  Datt. 

Earnings. 

Week,  or  Xc 

Our'm 
Year. 

Prev'ut 
Tear 

Current 
Tear. 

Previoui 
Tear. 

$ 

* 

9 

■ 

American  B'ys.  Co.||. 
Blngbamton  RR 

April 

95.285 

79,61V 

864.812 

809.447 

April 

17,33.* 

14.848 

66.098 

57.07^ 

Burllngt'n  (Vt.)Trao. 

April 

K  :>2( 

4  530 

20.112 

17,39* 

C»l.  Gas&  Elect m-. 

April 

218.750 

■ . •      »■•• 

Chicago  &  Mil.  Eleo. 

April 

15.160 

13.057 

51.194 

44,7*8 

Cln.  Dayton  ATol.Tr. 

April 

39.26^ 

33.391 

140,651 

120.839 

Cln.Newp.  &  Coving. 

Light  A  Traction... 

April 

92,94f 

85,127 

368.2491 

335.574 

Citizens' Ry.  A  Ught, 

Muncattne 

March 

7.17) 

6. US 

21,440 

18,521 

City  Eleo.(Rome,Ga.) 

April 

3,171 

3,062 

12,448 

12,665 

Cleveland  Eleotrlo. . . 

April 

219.685 

190  98V 

835,428 

739,792 

Cleve.  A  Ho.  W.  1  r.Co 

April 

33,S3f- 

1 21,065 

117,265 

178,149 

Cleve.  Palnev.  A  E... 

Apill 

14  900 

13.81V 

52.936 

47,174 

Dart.*  W'portSt.Ry 

H.34'i 

8,87( 

22.53.' 

23,218 

Detroit  United  Ry..n 

-IthwkVfay 

122.987 

111.24' 

1,614,744 

1,459,716 

Dulutli  8up.  Tract. .. 

3dwk  May 

11,95V 

9.799 

3 1ft  ,065 

181,525 

East  Ohio  Traction.. 

April 

15,321 

12,824 

50,301 

45,515 

Elgin  Anrora  &  Bon. . 
Galveston  City 

April 

33,296 

29,64V 

129.396 

117.467 

February . 

16,28!- 

8,862 

31,072 

18,492 

Georgia  Ry.  A  Elec. 

113,370 

102,462 

Harrisbnrg  Traction. 

April  .. 

38.0S9 

32.012 

145.991 

125.297 

Havana  Elec.  Ry.  Co. 

Wk.May81 

127.764 

122,508 

1574,477 

499,437 

Indlanap.  A  East.  Ry. 

April 

9,66* 

Internat'l  Tract.  Co. 

8ygt.ni  (Buffalo)... 

April 

295.332 

250,850 

1,154,805 

998.919 

Jacksonville  Elec Co. 

March 

21,075 

16,12f 

56,48- 

42,692 

Knoxvllle  Traotlon . . 

21,02* 

15,86.' 

59,048 

46,430 

Lake  Moore  Eleo.  Rv 

42,309 

3-J.347 

109,089 

86.715 

Lake  Street  Elevated 

May 

68,225 

66,225 

i.ehlgb  Traotlon 

April 

9,911 

9,385 

38,16. 

38,262 

Lehigh  Val.  Trao.Co. 

Street  Ry.  Dep 

April 

61,771 

60,188 

226,615 

183,588 

Electrlo  Light  Dep. 

12,356 

10,484 

53,337 

49,178 

Lexington  Ry 

21,081 

15,50b 

67,491 

43,582 

London  St.  Ry.(Can.) 

11,534 

10,231- 

34,382 

29.245 

Mad.  (Wis.)  Traotlon 

April 

6,673 

5,28b 

24,872 

20,995 

Met.  West  Side  Elev.. 

April 

176,397 

163.861- 

694,629 

620,010 

Mil.  Eleo.  Ry.  ALL  Co. 

April 

238,560 

204,883 

936.630 

829,088 

Mil.  Lt  Heat  A  Tr.  Co 

April 

27,890 

22,222 

109,206 

90,040 

Montreal  Street  Ry 

April 

172,086 

154,391 

657,931 

599,940 

Mask.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

April 

5,391 

5,890 

rl  1,000 

rl  1,747 

Eleo  trio  Light  Dep. 

April 

3,029 

2,680 

r6,026 

r5,158 

Gas  Department... 

April 

2,64f 

p2,77S 

r6,637 

r5.843 

New  London  St.  Ry . 

March.... 

3,995 

4,049 

11.239 

11,545 

Nor.  OhloTr.  A  Lt.  Co 

April 

61,65fc 

49,425 

236,753 

190,558 

Northwestern  Elev.. 

107,009 

98,145 

419,?69 

886,236 

Oakland  Trans.  Cone 

April 

96,797 

75,873 

341.906 

285.140 

Olean  St.  Railway.. 

Apill 

6,270 

4,432 

23,513 

25,654 

Orange  Co.  Traotlon. 

April 

7.152 

6,593 

25,247 

23.155 

Phil  ad  elphla  Co 

April 

369.567 

331,043 

1,791,646 

1.587,663 

Affiliated  Corpor's. 
Pottsv.  Union  Tract 

April 

889.854 

789,466 

3,497,822 

3,068,540 

April 

13,508 

12,187 

50,080 

45,696 

Pueblo    A  Suburban 

TraotALlght'gCo. 

April 

39,223 

181,587 

RysCo.Gen.-  Roads 
LightCo's 

April 

22,849 

17,870 

80,114 

66.231 

April 

1.807 

1,804 

7,906 

7.250 

Rochester  Railway . . 

100.051 

91,679 

296,959 

263,959 

Rocklord    Belolt    A 

Janesvllle... 

Maroh. 

9,783 

26,046 

St.  Loals  Transit... 

April 

607,031 

509,606 

2.180,294 

1,889.869 

Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 

Maroh 

110,817 

312,704 

Seattle  Eleotrlo  Co. . . 

142.08? 

138,990 

471,315 

404,552 

South  Side  Elevated 

April 

131.329 

121,513 

525,922 

479,797 

Syracuse  Rap.Tr.Ry. 
Tol.  Bowl.Gr.A8o.Tr. 

62.612 

56,008 

249,315 

227,981 

April 

22,057 

18,736 

83,295 

70,248 

Toledo  Rya.  A  Light. 

April 

127.562 

106,357 

496,217 

431,595 

Toronto  Railway 

Wk.Mav30 

44,375 

34,870 

800,489 

678,634 

Twin  Cltv  Rap.  Iras. 
Union  (N.  Bedford!.. 

3dwkMay 

77,472 

66,992 

1,451,736 

1,251,211 

25.095 

23,110 

74,473 

66,158 

Union  Trao.  of  Ind.. 

April 

83,311 

73,570 

308,860 

275,662 

United  RR's  of  San 

April 

518.487 

•340,011 

1,934,402 

1,630,606 

nnitert  Trao.—  (Alb.) 

129,136 

114,974 

376,911 

S44.919 

Washington  Alex.  & 

Mt.V.  Ry.  Co 

April 

19,222 

18,890 

69,410 

66,885 

Youngstown  -Sharon 

Ry.  ALt.Co 

April 

41.766 

161.929 

I  These  are  results  for  properties  owned. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 
t  Figures  for  1902  cover  only  the  Clev.  Elyria  A  Western  Ry .  Co. 
1  Spanish  silver. 

p  Included  $443  of  miscellaneous  income, 
r  These  figures  are  from  Mar.  1  to  Apr.  SO. 
•  Strike  in  1902  decreased  receipts  approximately  $100,000. 

Street  Railway  Net  Earnings. 


Gross  Earnings. — Wet  Earnings.- 


Roads. 

Central  Crosst'n  (N.Y.)— 

Jan.  1  to  Mar.  31 

July  lto  Mar.  81 

Seattle  Eleotrlo  Co. Mar. 
Jan.  1  to  Mar.  3i 


Current 

Year. 
$ 

125,875 
345,510 
142,086 
471,316 


J'm  tons 
Year. 

9 

116,149 
368,823 

138,990 
404,562 


Current 
Tear. 

$ 

41,245 
114,208 

31,219 
110,075 


Previous 

1  mr. 
9 

29,926 
113,513 

34,926 
105,799 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

, — Int.,  Rentals,  etc. — .  <—  Hal.  of  Net  Earn'ga,— 
Current       Previous        Current       Precious 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 


Central  Crosst'n  (N.  Y.)— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31  — 

Seattle  Eleotrto  Co. Mar. 
Jan.  1  to  Mar.  31.... 

27,087 
79,603 

25,355 
72,470 

26,345 
79,714 

22,247 
68,375 

•14,406 

•37.488 

5,864 

37,605 

•4,758 
'37,731 

12,679 
37,424 

ANNUAL    REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS,  HSTC.—  P<H0. 

American  Can  Co      I>t)u 

American  Bcbool  Furniture lOti 

ited  onco       io-ia 

Central  ft  rt<>.  A  mer.  Telegraph.. . .  llivM 

Central  Union  Telephone 119o 

Chloago  EdUoa      LuSS 

Commonwealth  Klectrtc io»:< 

Consolidated  Rubber  Tire 1028 

Com  Products 1088 

Domini  in  Iron  A  Steel  (Amos.)...  1140 

Eastman  Kodak  (0  months) 102V 

Electric  Co.  of  America 1190 

General  Hlectrlc  Co HI",  1*24 

Grand  Trunk  Kr.  of  Canada. . .  916 

Hunt. A  Hroud  Too  Mountain  Hit. 

A  Coal 01 6 

International  Nickel 1190 

I, tike  Krle  A  Western 918 

Lake  Snore  A  Michigan  So 1020 

Mexican  Central 1<82,  1140 

Mexican  International 11HW,  1198 

Mexican  Tel- graph 670 

MIchiL'un  Central 1027 

New  Eng.  Telsph.  A  Telegr U41 

New  York  Chicago  A  Sl.Louls.l027,Ui8.i 
Northern  Securities  (13U  mos.)...1028 

Nova  Sootla  Steel  A  Coal 070 

Pacific  Mall  Steamship  (Advance 

Statement)....  1180 


ItAir.ltOAUS,   BTC—  PlM 

Pennsylvania  9teol  Co.  of  N.  J....  017 
ivie  Marquette.  ....1026.    1034 

I'hila'tHphla  l.lertric 1141 

San  Kraii.  (#at  A  Klectrlc, 070 

T-iinarack  Mining         071 

(.'tilted  Gas  Improvement 1099 

United  Shoe  Machinery 071 

I 'i. ited  States  Rubber 1141 

Vulcan  Detlnnlug 1142 

West  Jersey  A  seashore 1140 

.rtKT  Railways— 

Chicago  City  Hallway 478 

Louisville  Hallway  477 

Macon  (Oa.)  Hallway  A  Light 750 

Metrop.  St.  Ry.  of  N.  Y.  (report  of 

public  accountants  078 

Metrop   West  Side  Kl.  of  Chicago.  808 

North  Jersey  Street  Ry 868 

I'hlla  Co.  of  Pittsburgh 1082.  1090 

Ht.  Louis  Transit  760 

Sao  Paulo  Tramway  L.  A  Power..  917 

United  RR's  of  San  Francisco 917 

United  Hys.  A  Klec.  of  Baltimore.  708 
United  Hys.  of  St.  Louis  (applica- 
tion to  list.)  080 

United    RRs.   of   San    Francisco 

(application  to  list) 1036 

Washington  Ry.  A  Electric 703 


Allegheny  Valley  Railway. 

("Report  for  the  year  ending  Dec.  SI,  1908.) 

President  W.  H.  Barnes  says  in  part: 

Extraordinary  expenditures  for  the  year  amounted  to  8398,574,  of 
which  amount  $238,787  was  charged  to  oost  of  road  and  $109,787 
charged  to  lnoome,  these  expenditures  being  on  account  of  right  of 
way  and  real  estate,  additional  telegraph  line  and  second  traok  at  va- 
rious points  along  the  line  of  the  road. 

Earnings  and  balance  sheet  have  been  as  follows: 

1902.  1901.  1900.             1899. 

Earnings—                               $  $  $                   $ 

Passengers 959,078  903.183  790,814 

Freight 3,091,865  2,735,485  2,640,581 

Mall,  express  and  mlsoel..    112,642  145.345  114,833 


741,228 

2,381,362 

110,454 


Total 4,193,085 

Expenses— 
Maint.  of  way  <fc  struot's. .    626,370 

Malnt.  of  equipment 709,574 

Conducting,  transporta'n.  1,493,377 
General 46,483 

Total 2.875.805 

Net  earnings 1,317,280 

Other  lnoome 91 


3,783,963    3,546.028    8,183,044 


589,240 

553,850 

1,203,493 

38,937 

2,385,520 

1,398,443 

91 


727,004 

505,818 

1,123,813 

60,028 


611,295 

409,092 

994,651 

62,281 


2,416,663    2,077,819 

1,129,365     1,105,724 

7,061  1,170 


Total  earnings 1,317,371 

Deduct — 

Taxes 114,344 

Interest  on  bonds 970,540 

Miscellaneous 67,608 


1,398,534    1,136,426    1,106,894 


112.789 

975.540 

56,408 


100,984 

977.207 

53.704 


103,245 
970,918 

7,468 


Total 1,152.492 

Balanoe 164,879 

Extraordln'y  expendit's..    159,787 


1,144,737 
253,797 
253,797 


1,131,395 
4,531 


1,081.631 
25,263 


Surplus 5,092         4,531 

GENERAL  BALANCE  SHEET  DEC.  31. 


25,263 


1002.  1001. 

Dr.                                  t  I 

Cost  of  road 41,637,615  41,398,828 

Real  estate 130,447  101.647 

Cost  of  equipment  1,671,816  1,671,816 
Cost  of  Pittsburgh 

Termtnal  prop'ty      680,474  680.474 

8tBs.  of  other  cos..        12,76*  22.634 

Cash 101,632  93,46.» 

Individuals,  etc...          4,569  5.698 

Pront  and  loss....     1.299,441  1,324,398 


Total 45.538,759  45,298.959 

— V.  74,  p.  034. 


1902.  1P01. 

Cr.  t  C 

Common  stock 10,544,200  10,544,200 

Preferred  stock...  1", 174.898  17,174.398 

Bonded  debt .16,796,000  16,695,000 

Heal  estate  mort- 


gages, etc 

Unpaid  interest  A 

coupons 

Interest  accrued.. 


734,565      589,065 


19,571 
271,025 


22,771 
273,526 


Total 45,638.769  45,298,959 


Includes  other  lnoome. 


Chicago  &  North  Western  Railway  Co. 

(Advance  Report  for  the  fiscal  year  ended  May  31,  1903.  J 
The  advance  statement  for  the  late  fiscal  year  is  reported 
by  telegraph  as  follows,  land  income  not  being  included  : 

1903.  1902.  1901.  1900. 

Average  miles  o per 5,760  5,507  5,218 

Gross  earnings...  .$50,041,118  $46,644,122  $43,098,587  $42,950,805 
Oper.  exp.  &taxes..   38.460,832    30,005,643    27,229,998    26,994,013 

Net  earnings... $16,580,286  $16,638,479  $15,868,589  $15,956,792 
Other  lnoome 577.080         577,080         577,080         529,790 


Total  net  rects..$17,157,366  $17,215,559  $16,445,669  $16,486,582 
Net  int.  on  debt...  $6,541,463  $6,406,038  $6,324,752  $6,069,386 
Sinking  fund.  etc..         230.315  234.695  299.630  355,640 

Dlv.  on  common... (7)3,060,783  (7)2,737,868(6)2,346,744(6)2,346,744 
Dlv.  on  preferred. .(8)1,791.598  (8)1.791.693(7)1,567,650(7)1,567,650 
Real  est.,  oonst.,<fco.    5,018,702      41,697.055      4,169,526      4,542,041 

Bah,  surplus....  $519,505  $1,348,305  $1,737,367  $1,605,121 
— V.  76,  p.  704,  541. 

Colorado  Springs  &  Cripple  Creek  District  Railway. 

(Statement  for  9  months  ended  March  SI,  1903. J 
This  company  owns  and  operates  a  steam  railway  between 
Colorado  Springs  and  the  Cripple  Creek  District  and  an 
electric  passenger  railway  in  and  between  Cripple  Creek  and 
Victor  and  the  principal  towns  of  the  district.  President 
Irving  Howbert  eays: 

The  lines,  both  steam  and  eleotrlo.  are  standard  gauge,  well  ballasted 
and  most  substantially  constructed  In  every  way.  The  road  has  been 
In  successful  operation  slnoe  April,  1901.  In  addition  to  Its  growing 
Cripple  Creek  business  (whloh  lnoludes  an  Important  tourist  as  well  as 
mining  tratno),  local  Industries  are  being  developed  along  the  line, 
whloh  makes  the  outlook  for  the  future  most  promising. 
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The  actual  results  from  operations  for  tbe  nine  months,  July  1, 1902, 
to  March  31,  1903,  were: 


Freight  earnings $421,641 

Passenger 221,09? 

Mall,  express,  eto 12,392 


Gross  earnings $655,130 

Operating  expenses 306,618 


Other  inoome $1,410 

Total  net  income 349,922 

Deduct — 

Interest $139,228 

Taxes 8,172 

Sinking  fund 32,757 


Netearnings $348,512)        Surplus $169,767 

On  account  of  its  lighter  grades,  shorter  distanoe,  and  better  equip- 
ment, the  road  la  able  to  earn  a  good  profit  at  rates  that  bring  only 
aotual  cost  of  operating  to  competitive  lioes.  It  is  now  showing  sub- 
stantial earnings  on  Its  common  stock,  and  there  is  every  reason  to 
believe  it  will  continue  to  do  so.  Capital  stock— Preferred,  $800,000; 
common,  $1,200,000 ;  total,  $2,000,000.  Bonds— First  mortgage,  $1,- 
940,000;  second  mortgage,  $246,000;  first  consolidated  mortgage, 
$1,034,000;  total  bonds  outstanding,  $3,220,000. 

For  description  of  bonds,  etc.,  see  page  45  of  Investors' 
Supplement.— V.  76,  p.  435. 

California  Fruit  Cannery  Association, 
(Balance  Sheet  of  Feb.  28,  1903 J 

"Owing  to  change  in  date  of  annnal  meeting,  this  state- 
ment covers  fourteen  months  from  Jan.  1,  1£02,  to  Feb.  28, 
1903,  together  with  monthly  dividends  for  the  same  period. 
This  chaEge  practically  added  fixed  charges  and  expenses  for 
two  months  during  which  sales  were,  as  usual,  comparatively 
tmall."  The  balance  sheets  of  Feb.  23,  1903,  and  Dec.  81, 
1901,  compare  as  follows  : 

F«b.28.'03.  I?ee.31,'01. 

Asset)—  $  $ 

Plant,     shares     in 

other  comp's.  etc. 2,421,434    2,372,165 
Accounts  regeiv'ble 

and  inventory....  1,813,11?    1,903,549 
Cash 


8,090 


1,603 


reb.28,'03 
Liabilities—  $ 

Capital  stock 2,S91,«00 

Bills  &  ace 'tspay'ble   876,857 

Reserve  and  depre- 
ciation fund 216,05" 

Surplus  261,134 


Dec.31,'01. 

SB 

2,891,600 
839,003 


S93,4C6 
2*1,648 


Total  assets 4,245,641    4,337,337  1        Total  liahilities.4,245,641    4,337,937 

Authorized  capital  stock,  $3,500,000,  in  $100  shares  Divi- 
dends, 60  cents  per  share  per  month.  President,  William 
Flies,  San  Francisco.— V.  74,  p.  881. 

Contra  Costa  Water  Co ,  Oakland,  Cal. 

(Report  for  the  year  ended  Dec.  31, 1902.  J 
The  report  of  Manager  Adams  states  that  the  recent  elec 
tion  in  Oakland  placed  in  power  a  body  of  men  committed  to 
municipal  ownership  as  well  as  to  the  reduction  of  water 
rates  to  the  lowest  possible  point,  but  there  is  no  reason  to 
expect  that  the  building  of  a  municipal  plant  will  be  under- 
taken until  every  effort  has  been  made  to  acquire  the  com- 
pany's property.    He  adds: 

While  there  is  no  doubt  of  the  existence  of  the  determination  of  the 
public  to  own  the  works  supplying  it  with  water,  there  is  nothing  in 
the  present  situation  of  the  company  which  warrants  serious  uneasi- 
ness to  the  final  outcome,  chiefly  because  of  the  extreme  difhoalty  of 
the  city's  securing  any  sufficient  source  of  water  supply;  still  it  is  the 
part  of  wisdom  for  the  company  to  avail  itself  of  the  first  opportunity 
to  dispose  of  its  property  to  the  city  for  a  fair  price. 

The  results  for  the  calendar  year  1902  were: 

Water  rentals $642,610 

Land  rents  ($3,177),  tapping  mains  ($11,552),  exten&lons 

($1,181) 15,910 

Unpaid  bills  against  Oakland  and  other  cities 60,614 

Bale  of  water  to  Berkeley  division 15,625 

Sale  of  water  to  Alameda  division 6,524 


Total  earnings $711,283 

Expenses  for  operation  andrepairs $162,556 

Strvloes • 4,78 1 

Taxes 71,833 


Operating  expenses  and  taxes ,. $239,173 

Net  earnings  (without  deduction  for  renewal,  depredation  or 

interest) $502,110 

Deduct  Interest 272,528 

Dividend  (504%  on  $4,902,600). 247,091 

Balance  detioit $17,508 

Compare  V.  76,  p.  1087. 

Columbus  &  Hocking  Coal  &  Iron  Co. 
(Report  for  the   year  ending  March  31, 1903. J 
President  William  H.  Ziegler  says  in  substance  : 

During  the  first  six  months  comparatively  low  prices  for  coal  pre- 
vailed, and  it  was  only  by  mining  large  tonnages  that  fair  results 
were  obtained.  These  oondtlons  were  exactly  reversed  during  the 
lasthaif  of  the  year,  high  prices  being  aooompanled  by  an  unprece- 
dented shortage  in  oars  and  transportation  facilities.  Oar  mining  was 
continually  interrupted  and  produotlon  reduoed.  greatly  Increasing 
cost.  But  for  this,  our  profits  for  the  year  would  have  been  fully 
twiee  what  we  are  able  to  report.  As  it  Is,  though  our  production  for 
the  year  fell  off  nearly  100,000  tons,  our  profits  from  operations  show 
a  very  considerable  Increase  over  the  preoeding  year.  This  result  is 
most  gratifying.  The  outlook  for  the  ooming  year  is  exceedingly 
bright 

There  were  purchased  for  the  sinking  fund  during  the  year  $29,000 
of  our  flrist  mortgage  bonds.  The  trustees  now  have  in  their  hands 
$170,000  of  these  bonds.  For  the  first  time  the  holders  of  the  common 
stock  this  year  received  a  return  upon  their  stoott.  A  dividend  of  one- 
half  of  one  p.  o.  was  declared  payable  Deo.  1, 1902.  and  one  of  like 
amount  payable  March  31, 1903.  The  full  dividend  due  on  the  out- 
standing preferred  stook  was  also  declared  payable  Deo.  1.  1902. 
Notwithstanding  these  payments  and  the  payment  of  $7,000  tax  on 
oapital  stook  levied  under  the  new  law  of  Ohio,  we  were  able  to  carry 
a  substantial  surplos  to  the  credit  of  profit  and  loss.  The  extremely 
favorable  developments  at  Straltsvllle  and  Mine  No.  1  would  seem  to 
Indicate  that  our  coal  reserves  are  much  greater  than  was  estimated, 
and  while  I  would  reoommend  the  purchase  or  lease  of  desirable  lands 
whenever  offered,  the  neoesslty  for  saoh  aotion  does  not  now  appear 
bo  urgent.  The  Bessie  Iron  Furnace,  which  has  been  under  lease  for 
some  years,  reverts  to  the  oompany  on  Sept.  1  next. 

Following  a  custom  now  quite  oommon,  we  have  had  onr  books  and 
accounts  examined  by  a  firm  of  publio  acoountants.  They  reoom- 
mend some  changes  in  manner  of  stating  accounts,  which  we  have 
adopted,  the  principal  one  being  the  transfer  from  our  profit  and  loss 
aooount  of  about  $95,000  to  a  new  acoount  called  "slnUintr  fund  re- 
serve" and  the  oredlt  to  this  aooount,  out  of  the  yearly  profits,  of  oer- 
taln  amounts  heretofore  oarrled  to  profit  and  loss  aooount.  Had  these 
changes  not  been  made,  our  surplus  for  this  year  and  tha  general 
profit  and  loss  aooount  would  have  shown  niuoh  better. 


Total  coal  production  for  the  year,  506,654  tons,  against 
604,115  tons  in  1901-02. 

The  earnings  and  balance  sheet 

RECEIPTS,  EXPENSES 
1902-O3. 

Earnings,  eto $618,872 

Operating  expens.  &  repairs  439.785      510  480      474.483 


have  been : 

AND  CHARGES. 
1901-02.   190001. 
$601,153  $576,156 


Net  earnings *179,o87 

Interest  on  bonds 50,000 

Taxes  and  miscellaneous  . . .     30,504 


1899-00. 

$450,979 

349,840 


Balance,  surplus $98,583 

Depreciation 

Dividend  on  oommon (1%)  «8.986 


$  »u,«.3 
42,925 
12.S87 

$30,101 
3,558 


$i.Oi,S7a  $101,138 

44,750  45,612 

7.575  6,450 

$49,348  $49,076 


Balance  for  year $29,59/    *$3i,«u;i      $i9,34i      $49,070 


*  In  addition  received  $16,924  bonus  on  exchange  of  preferred  for 
oommon  stook  and  $1,499  bond  discount. 


CONDENSED  BALANCE 

Assets— 
Prop'y  and  franchises. $7,662,116 

Common  stock  In  treas.  80,700 
Additions  <fe  imorove- 

ments '. 129,645 

Mining  plant  equipm't.  85,297 

Materials  and  supplies.  23,995 

Sinking  funds 183.826 

Oish 61.313 

Miscellaneous 87,823 

Total  assets $8,314,717 

-V.  76,  p.  1145.  1057. 


SHEET  MABCH  31,  1903. 

Liabilities— 

Capital  stook,  common. $8,981, 100 

do  preferred        18,900 

1st  mort.  5  p.  o.  bonds.   1,000,000 

Sinking  fund  reserve..      183,826 

Current  liabilities 22,482 

Accrued  sinking  fund,.        11,636 
Aorued  int.  on  bonds ..        12,500 

Accrued  taxes 3,942 

Profit  and  loss 80,332 

Total  liabilities $8,314,717 


(William)  Cramp  &  Sons'  Ship  &  Engine  Bnilding  Co. 

(Statement  for  year  ended  April  30,  1903. J 
The  results  of  operation  are  stated  as  follows: 


Contracts  on  hand  end 

of  year 

Collected  on  same 

Balanoe  to  colleot 

Gross  earns,  dur'g  year  8,518,169 

Operating  expenses 7,82 1. 672 

Netproflts H96.497 

Fixed  &  other  charges.  396.099 

Balance 300,398 


1902  03.       1901-02.       1900  01.       1899-00. 
£  ft  ft  ft 

24,730,870  20,627,000  20,341,000 

11.919.415    5,035,511     8,129,000 

12,811,456  15,591,489  12,212,000 

8,202,093    7.319,000    7,791,560 
7,415.946    6.576.000    6,87~.560 


7&U.147 
400.911 


743,000 
451.228 
2tfl,772 


913,000 

376.738 


385,236        2^1,772        53«,'Zt>2 
Dividends (2^))  21,200  (5)242.400  (5)242.400  (5)242.400 

Surplus 179,198        142,836  ~      49,372        293,8621 

The  vessels  completed  duriDg  the  year  had  a  total  tonnage 
of  70,174.  The  plant  is  valued  at  $12,577,821;  total  assets, 
$15,531,405;  total  liabilities,  including  $4,848,000  capital  stock, 
$11,208,602;  balance,  surplus,  $4,322,803.-V.  76,  p.  1195,  1145. 

Gottlieb-Bauernschinidt-Strans  Brewing  Co.,  Baltimore. 

(Report  for  the  year  ending  Feb.  28,  1903. J 
Hambleton  &  Co.,  of  Baltimore,  in  their  weekly  circular  of 

May  16  and  May  23  publish  the  gist  of  the  annual  report  for 

the  late  fiscal  year,  which  we  cite  as  follows: 
The  President  of  the  company,  in  his  annual  report,  says 

in  substance: 

"The  plants  we  are  now  operating  are  all  breweries  thoroughly 
equipped  with  modern  machinery  and  are  in  perfect  order  and  condi- 
tion, and  the  oapaolty  of  both  Darley  Park  and  Globe  breweries  is  now 
being  increased— in  the  one  by  additional  refrigerating  machinery 
taken  from  one  of  the  closed  breweries  and  additional  stable  room, 
the  other  by  the  building  of  a  first-class,  fire-proof  boiler  house  with 
new  boilers.  With  fewer  breweries  to  operate,  matters  of  detail  can 
now  be  more  easily  adjusted,  and  It  is  the  Intention  In  the  coming  year 
to  introduoe  further  economies  In  the  conduct  of  the  business  and  to 
increase  the  business.  The  saving  in  operating  expenses  will  be  con- 
siderable and  already  shows  a  deorease  of  over  $22,000  In  the  past 
year  over  the  previous  one,  and  inasmuch  as  none  of  the  plants  men- 
tioned have  closed  for  a  year,  and  several  of  them  oulv  a  few  weeks 
or  months,  the  difference  In  our  operating  expenses  will  be  more  ap- 
parent! n  the  coming  year  than  it  has  been  In  the  past.  While  I  am 
gratified  at  the  showing  we  have  made,  I  am  oonvinoed  that  the  re- 
sults in  the  next  year  will  be  very  much  better." 

The  income  aooount  for  the  late  flsoal  year  and  the  balanoe  sheets  of 
Feb.  28, 1903,  and  Oot.  31,  1901,  follow: 

INCOME  ACCOUNT  YEAR  ENDING  FEB.  28,  1903. 

Profit  from  sale  of  beer,  aocount  breweries  and 
agencies,  after  dedaotlng  cost  of  manufacture, 
operating  expenses,  all  repairs,  renewals  and 
taxes,  Insurance  and  water  rents  adjusted  ......$441,152 

Miscellaneous  Inoome 9,775    $450,927 

Administrative  expenses,  tenant  property  expenses,  mana- 
gers' commissions  and  expenses  on  closed  plants,  taxes 

on  capital  stock,  liability  insurance,  eto 96,494 

Brewery  ground  rents 1,877 

Interest  on  bonds-G.-B.-S.  Brewing  Co.  1st  3s,  $168,750; 
underlying  1st  6s,  $9,650 178,400 

Balance  over  fixed  charges $174,156 

Deduct— 
Appropriated  for  depredation  of  plants,  bad  debts,  etc.,  for 

period  ending  Aug.  31,  1902 $91,893 

Sinking  fund  for  year  ending  Feb.  28, 1903 25,000 

Interest  on  2nd  mort.  bonds  l*s  p.  o.,  payable  May  1, 1903        52,500 


Total  deductions . $169,398 

Balanoe  surplus  for  year 4,769 

Total  surplus  (Including  balanoe  of  March  1, 1902,  $33,156)        67,913 

BALANCE  SHEET. 

Asset*.—  Feb  28,1903.  Ocf.31,1901. 

Cost    of    property— Including  real    estate, 

buildings  and   plants  at   breweries   and 

aeencles,   saloons,   saloon   fixtures    and 

permanent  Investments F $13,144,302  $12,799,810 

Saloon  properties  and  other  assets  held  by 

trustees  sinking  fund 

Stock  of  beer  and  other  supplies  and  mater'ls 

Loans  and  licenses 

Customers,  less  reserve  for  bad  debts,  dis- 
counts, eto 

Miscellaneous  acoounts  receivable  (secured). 

Stocks  and  bonds 

Cash  in  banks  and  on  hand 


76.280 
231,697 
227,129" 

102,772 

35,418  J 


8,265 
243,040 

480,364 


261,745 


9,804 
298,956 


Total $14,079,343  $13,840,230 
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Liabilities— 

Capital  stock  outstanding 

G.B -8.  1st  Mtg  bands  outstanding 

Second  Mtg.  lnoome  bonds  outstanding 

Elgeubrot  Brewing  Oo.,  lnt  Mtg.  6s 

National  Brewing*'"  1st  Mtg.  tis  outstand'g. 

Mortgage  Lion  Brewing  Co 

Mortgage  tenant  property 

Accrued  Interest,  eto 

Aooounts  payable— adjusted  every  month 

Reserve  for  sinking  fund 

Interest  on  2d  Mtg  income  bonds  Ha  p.  o., 

payable  May  1,  1903 

Balance,  eto 


Feb.  28.  '03. 

f4.9H.-i, 100 
6,41>5,i50 
3.233.100 

111  ».ouo 
40.000 

Oef.31,'01. 
4,9(35,400 
0,495,250 

3,043,100 

105,000 

71,000 

31,000 

7,739 

9  568 

95,174 
25,000 

50.691 

52,500 

67.919 

61,488 

Total 

-V.  76,  p.  922. 


.914,079,343  $13, 840,236 


Ilndson  Comity  Gas  Co.  (of  New  Jersey). 
(Official  Statement.) 

The  official  statement  made  to  the  New  York  Stock  Ex- 
change on  the  listing  of  the  company's  $9,180,000  first  mort- 
gage 5s  gives  the  following  facts  regarding  the  company 
and  its  operations: 

The  company  Is  a  merger  and  consolidation  of  the  People's  Gas  Light 
Oo.  of  Jersey  City,  the  Consumers' Gas  Oo.  of  Jersey  City,  the  Jersey 
City  Gas  Light  Co.,  the  Hudson  County  Gas  Light  Co.  and  the  Bayonne 
A  Greenville  Gas  LlghtCo.  The  oapltal  stook  Is  $10,500,000  In  chares 
of  $100  each,  all  Issued  and  outstanding.  Exoepr  for  $570,000  out- 
standing bonds  of  Consumers'  Gas  Works  Oo.,  due  May  1.  1904,  to  re- 
tire whloh  an  equal  amount  of  bonds  la  reserved,  the  bonds  listed  are 
a  first  Hen  on  ail  the  property  and  franchises,  now  owned  or  hereafter 
acquired.  The  oompany  has  no  leases,  guaranties  or  rentals.  It  sup- 
plies the  following  towns  and  municipalities: 

Hudson  County.— Jefsey  City,  Bayonnc,  Boboken,  Township  of  Quttenburg. 
Township  of  North  Bergen.  Borough  of  Secaucus.  Town  <>t  I  Dion,  Township  of 
Weeliawken,  Town  <•*  West  Hoi... ken.  Town  of  Went  New  York. 

Bergen  County  —Borough  of  CllOslde  Park,  Borough  of  Kalrvlow,  Borough  of 
Bdgewater,  Township  of  RldgeUeld. 

The  company  has  contracts  for  public  gas  lighting  with  the  muni- 
cipal authorities  of  the  following  municipalities:  Jersey  City.  Ho" 
boken,  Bayonne,  Borough  of  Falrview.  The  plant  oonslsts  of  three 
complete  gas  works— one  looated  at  6th  and  Provost  streets,  Jersey 
City;  one  at  Forrest  and  Halllday  streets,  Jersey  City,  and  one  at  13th 
and  Willow  streets,  Hoboken.  Total  oapaclty  6,600.000  cubic  feet  per 
day;  24.644  services  In  use;  1,446  street  lamps.  Price  for  gas  la  $1  10 
net  per  1,000  oublo  feet  for  all  purposes. 

The  following  table  shows  the  net  earnings  for  the  years 
ended  Dec.  31,  1901  and  1902,  and  for  three  months  ended 
March  31,  1903;  also  the  pipe  mileage  and  meters  in  service  at 
end  of  each  period: 

3  tnos.  to 
Mar.  31, 1903.      Year  1902.      Year  1901. 

Pipe  mileage 327-uO  32580  30456 

Meters  in  service  61,612  61,529  54,705 

Net  earnings $223,904  $719,021  $560,530 

Interest  on  bonds 123,305  493,287  445,522 

Bnlanoe,  net  profits $100,599  $225,754  $115,008 

BALANCE  SHEET  MARCH    31,    1903. 


Assets—  $ 

Plants 20,322,261 

Cash 335,18? 

Bills  and  aooounts  re- 
ceivable   217.173 

Inventories 243,749 

Advanoe  payments 12,081 


Total... 21.130.454 

-V.  76,  p.  1146.  868. 


Liabilities—  $ 

Capital  stock 10,500,000 

First  mortgage  5s 9,180,003 

Consumers'  Gas  6s 570,000 

Acoounts  payable 86,179 

Consumers' deposits....         80,573 

Accrued  taxes 87,896 

Int.,  aoorued  not  due...      205,50s 
Profit  and  loss 420,297 

Total 21,130,454 


GENERAL  INVESTMENT   NEWS, 

RAILROADS.  INCLUDING  STREET  R0AD8. 

Akron-Alliance  Connecting  (Electric)  Ry.— Mortgage.— 
This  company,  which  was  organized  with  $2,000,000  author- 
ized capital  stock,  all  of  one  class,  par  value  $100,  amonnt 
outstanding  nominal,  has  made  a  mortgage  to  the  Eastern 
Trust  Co.  of  this  city,  as  trustee,  to  secure  an  issue  of  $2,000,- 
000  of  5  p.  c.  $1,000  bonds.  These  bonds  are  dated  May  1, 
1903,  and  are  due  May  1,  1923,  without  option  of  earlier  re 
demption;  interest  payable  June  and  December.  The  road 
is  under  construction  from  Alliance  to  Akron,  30  mil^s,  with 
a  branch  to  Barberton,  7  miles.  An  extension  from  Alliance 
to  East  Liverpool,  a  distance  of  43  miles,  is  also  contem- 
plated. John  C.  Short  &  Sons  of  51  Liberty  St.,  this  city, 
are  interested. 

Anthracite  Coal  Roads.— Dispute.—  The  operators  have 
declined  to  recognize  the  three  District  Presidents  of  the 
United  Mine  Workers  as  members  of  the  Board  of  Concilia- 
tion on  the  ground  that  the  latter  were  not  specifically 
elected  to  the  board  by  vote  of  the  several  districts.  A  call 
has  been  issued  for  a  convention  of  the  United  Mine  Work- 
ers June  15,  to  take  action  upon  this  refusal  to  recognize  the 
Union's  representatives.— V.  76,  p.  1029,  918. 

Austin  (Tex.)  Electric  Uj.-— Mortgage.— A  mortgage  has 
been  made  to  the  Equitable  Trust  Co.  of  New  York,  as  trus- 
tee, to  secure  $353,000  of  5  p.  c.  first  mortgage  bonds.— V.  76, 
p.  809. 

Bay  Cities  Consolidated  Ry.— See  Saginaw-Bay  City 
(Mich.)  Ry.  &  Light  Co.  below.— V.  69,  p.  128. 

Berlin  Branch  RR.— Sold.— This  8-mile  line  in  Pennsyl- 
vania was  bid  in  at  sheriff's  sale  on  June  1  by  the  York 
(Pa.)  Trust  Company  for  $19,0C0. 

Canada  Southern  Ry.—  New  Lease.— The  shareholders  at 
their  meeting  on  Thursday  voted  to  re-lease  the  road  for  999 
years  to  the  Michigan  Central  RR.  Co.  on  the  terms  an- 
nounced exclusively  in  the  Chronicle  last  week,  viz.,  the 
guaranty  of  dividends  on  the  stock  at  the  rate  of  2M  p 


u. 


per  annum  till  Jan.  1,  1910;  thereafter  3  p.  c.    They  aiso  ap 


proved  the  proposition  to  make  an  issue  of  bonds  to  retire 
the  existing  $14,000,000  first  and  $6,000,000  second  mortgage 
bonds  maturing,  respectively,  in  1908  and  lQltf,  and  for  suoh 
further  additions  and  improvements  as  the  directors  may 
authorize.  The  vote  on  the  lease  wan  117,000  shares  in  favor 
and  11,000  against  its  adoption.  The  minority  Internet  repre- 
sented by  the  Richmond  (Va.)  firms  named  last  week  are  dis- 
posed to  continue  their  efforts  to  secure  more  favorable 
terms.— V.  76,  p.  1191,  1029. 

Canadian  Northern  Ry.— Debenture  Stock  Offered. —The 
Sterling  Financial  Company  of  London  is  offering  for  sale 
(2,000,000  4  p.  o.  perpetual  consolidated  debenture  Block,  the 
proceeds  to  be  applied  to  acquire  the  bonds  and  stock  of  the 
following  companies,  including: 
Lake  Superior  Terminals  5  p.  o.  first  mortgage  gold  bonds.. $1,000,000 

Winnipeg  Land  Co.  5  p.  o.  first  mortgage  bonds 300,000 

Minnesota  &  Manitoba  Ky.  '■>  p  o.  geueral  uioriKan"  bonds.  250,000 
Mlnni  Mota  A  Ontario  Bridgo  Go.  4^  p.  u.  1st  M.  deben.  bonds  180,000 
Canadian  Northern  Telegraph  5  p.  o.  general  mort.  bonds..       300,000 

Government  Guaranty. — A  press  report  states  that  the 
Canadian  Government  has  announced  its  intention  to  ask  the 
Canadian  Parliament  to  guarantee  bonds  of  the  company  to 
the  amount  of  $13,000  per  mile,  to  aid  the  construction  of  500 
miles  of  road  from  the  Manitoba  boundary  to  Edmonton  (the 
Grandview-Edmonton  division),  taking  In  return  a  first  mort- 
gage on  the  property. 

Denied.— Touching  the  reports  of  a  pending  sale  of  the 
Canadian  Northern  to  the  Grand  Trunk  Pacific,  D.  D.  Mann 
of  Mackenzie  &  Mann  says  : 

They  did  want  to  buy  a  controlling  Interest,  but  we  would  not  sell 
It.  Our  ambition  Is  to  build  a  transcontinental  line  absolutely  inde- 
pendent of  any  other,  and  as  long  as  we  live  we  will  not  sell  Janadlan 
Northern. 

S±e  Grand  Trunk  Pacific  Ry.  below.— V.  76,  p.  1083,  751. 

Canadian  Pacific  Ry.— Listed  in  London.  —The  London 
Stock  Exchange  has  listed  a  further  issue  of  £273,082  4  p.  c. 
non-enmuiative  preference  stock  and  £1,114,350  4  p.  c.  per- 
petual consolidated  debenture  stock. — V.  76,  p.  1029,  809. 

Chicago  Cincinnati  &  Louisville  RR.— Consolidation.— 
This  company  was  formed  on  June  4  by  consolidation  of  the 
Cincinnati  Richmond  &  Muncie  RR,  and  the  Cincinnati  & 
Indiana  Western  RR  ,  both  controlled  by  the  same  interests. 

Chicago  &  Eastern  Illinois  RR.— Called  Bonds.— Indiana 
Block  Coal  RR,  bonds  Nob.  133  and  154,  for  $500  each,  and 
Nos.  1,  18  and  37,  for  $1,000  each,  will  be  paid  upon  presenta- 
tion to  the  Farmers'  Loan  &  Trust  Co.,  interest  ceasing  July 
1.— V.  76,  p.  1081,  265. 

Chicago  &  North  Western  Ry.— Meeting.—  At  the  annual 
meeting  on  Thursday  Frank  Work  was  elected  to  fill  the  un- 
expired term  of  N.  K.  Fairbank,  deceased;  no  other  changes 
were  made  in  the  board.  See  earnings  on  page  1245.— V.  76, 
p.  704,  541. 

Chicago  Rock  Island  &  Pacific  RR.— See  Rock  Island  Co. 
and  St.  L.  &  San  Francisco  RR,  below.— V.  76,  p.  1191, 1084. 

Chicago  Union  Traction  Co.— Payment  of  Interest.—  The 
interest  ($151,875)  on  Consolidated  Traction  bonds  due  June 
1  was  paid  at  maturity,  as  ordered  by  Judge  Grossoup. 

Franchise.—  Judge  Grosscup  has  appointed  June  18  for  a 
hearing  on  the  question  of  the  duration  of  the  company's 
franchise.    In  doing  so  he  said  : 

Until  the  Court  Is  further  and  differently  Informed,  the  olalms  of  the 
Union  Traotlon  Co.  under  the  ninety-nine-year  Aot  must  be  regarded 
as  a  valuable  asset  of  that  corporation.  They  oannot  be  waived  as  a 
prerequisite  of  negotiations  with  the  olty  for  the  extension  of  expiring 
franchises.  I  am  told  that  the  Aot  of  1865  [amending  that  of  1859[  is 
challenged  as  unconstitutional;  that  the  street  railway  oompanles 
hare  waived  It.  and  that  it  is  denounced  as  having  be>n  prooured  by 
fraud.  Of  the  latter  I  oannot,  as  a  Court,  take  notice.  Nor  do  I  be- 
lieve that  an  Informed  public  insists  npan  subjecting,  nearly  forty 
years  after,  innocent  investors  to  "revenge  and  retribution."  But  the 
contentions  that  the  Aot  Is  unconstitutional  and  that  it  has  been 
waived  are  subjects  for  Inquiry.  I  therefore  lnstruot  you  to  prepare 
a  petition  bringing  to  the  Court  all  the  faot*  respecting  this  issae.  I 
lnstruot  yon,  also,  to  Invite  the  bondholders,  the  railway  oompanles 
and  the  olty  to  supply  suoh  f  aots  as  they  may  think  helpful. 

If  the  parties  wish  it,  Judge  Grosscup  says,  a  mode  of  in- 
tervention could  be  devised  that  would  get  quick  judgment 
in  a  formal  order  appealable  to  the  Supreme  Court.— V.  76, 
p.  1191,  1084. 

Chicago  &  Western  Indiana  RR.— Called  Bonds, —General 
mortgage  bonds  to  the  amount  of  $62,000  drawn  by  lot  were 
paid  at  105  on  June  1  at  the  office  of  J.  P.  Morgan  &  Co.,  New 
York.— V.  76,  p.  435. 

Cincinnati  &  Indiana  Western  RR.— Consolidation.—  See 
Chicago  Cincinnati  &  Louisville  RR.  above. — V.  74,  p.  1195. 
Cincinnati  Richmond  &  Manct'e  RR.— Consolidation.— See 

Chicago  Cincinnati  &  Louisville  RR.  above.— V.  76,  p.  810, 811. 

Cleveland  City  Ry.— See  Cleveland  Electric  Ry.  below.— 
V.  76,  p.  1191,  1143. 

Cleveland  Electric  Ry. — Consolidation.—  The  shareholders 
will  meet  June  29  for  the  purpose  of  assenting  to  the  pur- 
chase by  the  company  of  the  railroads  of  the  Cleveland  City 
Ry.  Co.,  together  with  all  its  property,  franchises,  rights  and 
privileges,  and  for  the  purpose  of  increasing  the  capital  stock 
from  $13,000,000  to  $23,400,000;  also  for  the  purpose  of  amend- 
ing the  articles  of  incorporation  of  the  company  so  as  to 
change  its  name  if  the  stockholders  at  said  meeting  deem  it 
best  so  to  do.  The  merger  will  go  into  effect  on  July  1.  See 
Cleveland  City  Ry.  in  V.  76,  p.  1143.  The  giving  of  univer- 
sal transfers  was  to  begin  on  June  1.  The  public  agitation 
for  a  8-cent-fare  road,  it  is  said,  is  likely  to  continue.  See 
Cuyahoga  Electric  Traction  Co.  in  V.  76,  p.  800,  864.— V.  76, 
p.  810. 
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Columbia  (S.  C.)  Electric  Street  Railway,  Light  &  Power 

Co.— New  Mortgage. — A.  consolidated  mortgage  has  been 
made  to  the  Slater  Trust  Co.  of  Pawtucket,  R.  I.,  as  trustee, 
to  secure  not  exceeding  $1,000,000  of  5  p.  c.  $1,000  gold  bonds 
due  April  1,  1933.  Of  the  new  issue  $500,000  will  be  used  to 
retire  a  like  amount  of  bonds  created  in  1900,  viz. :  $350,000 
due  Jan.  1,  1930,  and  $150,000  due  Sept.  1,  1930.  The  re- 
mainder will  in  part  be  issued  to  pay  for  the  property  of  the 
Columbia  Gas  Light  Co.,  and  for  improvements,  etc.,  and  in 
part  will  be  reserved  for  future  requirements.  A  sinking 
fund  is  to  redeem  the  bonds  as  follows:  From  1908  to  1912, 
$15,000;  from  1913  to  1917,  $35,000,  and  the  remaining  fifteen 
years  $150,000.— V.  68,  p.  1180. 

Delaware  &  Magnetic  Springs  Electric  Ry.— Mortgage.— 
A  mortgage  has  been  made  in  favor  of  the  Mercantile  Trust 
Company  of  Pittsburgh,  Penn.,  as  trustee,  to  secure  an  issue 
of  $200,000  bonds.  Construction  is  in  progress  and  it  is  ex- 
pected the  line  will  be  extended  to  Richwood  and  Marysville, 
O.,  this  summer. 

Des  Moines  &  Fort  Dodge  RR.—  New  Directors.— A  con- 
trolling interest  in  the  stock  of  this  company  was  purchased 
in  1902  (V.  74,  p.  1038,)  for  parties  represented  by  W.  L. 
Stow  &  Co.  and  Edwin  S,  Hooley  &  Co.  At  the  annual 
meeting  on  Thursday  temporary  directors  were  elected  by 
the  new  interests. — V.  75,  p.  133. 

Detroit  &  Mackinac  Ry.—  First  Dividend.— A  dividend  of 
Z%  p.  c.  has  been  declared  on  the  preferred  stock,  payable 
July  1  at  the  oflBce  of  Henry  K.  McHarg,  40  Wall  St..  to 
stockholders  of  record  June  15,  1903.  This  is  the  first  divi- 
dend.—V.  75,  p.  1027. 

Detroit  Pontine  Lapeer  &  Northern  (Electric)  Ry.— 

Securities,  &c  —  Having  received  inquiries  concerning  this 
enterprise,  we  find  that  the  company  made  a  mortgage  in 
1901  to  the  Morton  Trust  Co.  of  this  city,  as  trustee,  to  se- 
cure $3,000,000  of  5  p.  c.  $1,000  gold  bonds  due  March  1,  1932; 
of  these  bonds,  $300,000  are  outstanding.  The  company  ac- 
quired franchises  through  Oakland,  Lapeer,  Tuscola  and 
Bay  counties,  Michigan,  for  a  line  which  was  intended  to 
run  from  Detroit  to  Bay  City.  Subsequently  the  Lapeer 
Council  declared  the  franohise  forfeited,  and  so  far  as  we 
can  ascertain  no  part  of  the  road  has  been  construct- 
ed. Among  those  interested  in  the  project  were  James 
Dean,  Orrin  J.  Price  and  Edward  S.  Grace,  of  Detroit,  and 
Daniel  R.  Currey,  of  Rochester,  Mich. 

Eastern  Trunk  Line.— Settlement  with  Chicago  Freight 
Handlers. — The  freight- handlers  at  Chicago,  who  last  year 
obtained  an  advance  of  15  p.  c.  in  their  wages,  demanded  last 
week  a  further  advance  of  25  p.  c.  On  May  29  the  Lake 
Shore  road  aud  its  men  reached  an  agreement  on  the  basis  of 
a  4  p.  c.  advance,  and  subsequently  a  number  of  other  roads 
effected  a  settlement  on  the  same  terms. — V.  76,  p.  919. 

Easton  (Pa.)  Consolidated  Electric  Co.— Rental.— One  of 
the  receivers  of  the  Lehigh  Valley  Traction  Co.  is  quoted  as 
saying: 

The  matter  of  the  petition  recently  filed  by  the  Easton  Consolidated 
Traction  Co.asking  th»  Court  to  give  certain  instructions  tonchingthe 
rental  owiDg  from  the  Lehigh  Valley  Traotlon  Co.  has  been  amicably 
arranged.  The  receivers  have  assured  the  Easton  Jonsoltdated 
Traction  Co.  that  the  balance  of  the  rental  now  overdue  will  be  paid 
by  July  1.  With  this  understanding  the  petitioners  hava  expressed 
their  willingness  to  let  the  future  take  care  of  Itself.  Personally  I 
believe  that  the  next  rental  will  be  paid  when  due,  in  September. 
—V.  76,  p.  1030,  972. 

Fort  Dodge  (la.)  Light  &  Power  Co.— Bonds  Offered.— 
MacDonald,  McCoy  &  Co.,  of  Boston  and  Chicago,  offer 
at  101  and  interest  $75,000  of  this  oompany's  authorized 
issue  of  $350,000  first  mortgage  5  per  cent  $1,000  gold  bonds, 
dated  Feb.  1,  1903,  and  due  Feb.  1,  1923.  except  $9>,000 
which  mature  in  annual  instalments  [in  February]  as  fol- 
lowe:  1909-13,  $5,000;  1914  1918,  $6,000;  1919  1922,  $10,000. 
Principal  and  semi-annual  interest  payable  at  the  office  of 
the  Trustee,  Chicago  Title  &  Trust  Co.,  Chicago,  111.  All 
the  bonds  are  subject  to  call  on  any  interest  paying  date  on 
and  after  February,  1908,  at  105  and  accrued  interest.  A  cir- 
cular says  in  part: 

Capital  stock,  $600,000;  bonds  authorized,  $350,000.  The  $73,000 
bonds  now  offered  refund  a  like  amount  of  outstanding  bonds;  of 
the  remaining  bonds,  $150,000  will  bB  issued  at  once  for  the 
purpose  of  rebuilding  and  extending  the  properties,  Including  a  new 
modern  gas  plant  and  system,  and  street  mains,  and  the  remaining 
$125,000  bonds  will  be  held  by  the  trustee  for  future  betterments 
and  extensions  on  a  basis  of  90  p.  c.  of  the  cost  thereof,  and  then  only 
when  tbe  net  earnings  of  the  oornp-»ny  snail  be  at  least  double  the 
interest  charge  on  the  bonds  then  outstanding  and  those  proposed  to 
be  taken  out  of  the  hands  of  the  trustee. 

Earnings  for  the  year  1902:  gross,  $10,326;  expenses,  $27,871;  net 
earnings,  $12,45*. 

The  company  owns  a  perpetual  gas  franohise;  the  street  railway  and 
electric  lighting  franchises  are  exolnsive  and  run  for  periods  or 
twenty-five  years  from  1894  and  1898,  respectively.  Tne  company 
controls  all  the  gas,  eleotrlo  light  and  street  railroad  business  in 
Fort  Dodge  (population  15,000).  The  eleotrlo-llght  plant  is  modern 
and  adequate.  Additional  lines  of  street  railroad  will  be  built.  The 
gas  property  oonelsts  of  a  wornout  manufacturing  plant,  and  less 
than  3  io  miles  of  mains;  total  sales  of  gas  last  year  less  than  7,000,000 
cubto  feet.  The  company  will  put  in  some  10  miles  of  new  mains 
this  summer,  together  with  a  new  modern  gas  plant.  Oar  engineer 
says  that  the  net  earnings  after  the  improvements  now  under  con- 
tract are  completed  will  be  $30,000  per  annum.— V.  76.  p.  972. 

Fort  Wayne  Logansport  Lafayette  &  Lima  Traction  Co. 

— Consolidation. — This  company  was  incorporated  in  Indiana 
on  May  30  with  $7,500,003  authorized  capital  stock  to  take 
over  the  lines  of  the  various  traction  companies  in  Fort 
Wayne,  Lafayette  and  Logansport.  the  interurban  line 
between  Wabash  and  Logansport  and  "such  other  interurban 
lines  as  shall  be  built  to  complete  the  chain  of  cities."    Tne 


new  company,  it  is  stated,  will  eventually  own  the  Fort 
Wayne  &  Lima  interurban  line  now  in  process  of  construc- 
tion, and  will  build  a  line  between  Fort  Wavne  and  Wabash 
unless  the  Fort  Wayne  &  Southwestern  (see  below)  can 
be  purchased  on  a  reasonable  basiq. 

The  directors  are  as  follows  : 

President,  George  P.  MoOullooh,  Indianapolis ;  Vice-President,  Jas. 
Murdock,  Lafayette;  Seoy., Stephen  B.  Fleming,  Port  Wayne;  Treas., 
Henry  C.  Paul,  Fort  Wayne;  Col.  J.  LeveriDg  Jones,  Philadelphia; 
Hugh  MoGowan.  Bayard  Henry,  Indianapolis;  Charles  Murdock,  La- 
fayette, and  Randall  Morgan,  Philadelphia. 

Mr.  McCulloch  is  President  of  the  Union  Traction  Co. 
of  Indiana  (see  page  6  of  Street  Railway  Supplement 
and  V.  76,  p.  1194)  and  Mr.  McGowan  is  the  General  Manager 
and  one  of  the  principal  owners  of  the  Indianapolis  Traction 
Co. 

Fort  Wayne  &  Southwestern  Traction  Co.— Receiver,— 
The  United  States  Circuit  Court  at  Fort  Wayne,  Ind.,  on 
June  2  appointed  General  Manager  8.  L.  Nelson  as  receiver 
of  the  company  on  application  of  a  majority  interest  of  the 
stockholders  represented  by  J.  Manchester  Haynes  of  Au- 
gusta, Me.  The  company  has  outstanding  $1,0(0,000  of  bonds, 
but  the  interest  thereon  is  not  in  default.— V.  75,  p.  77. 

Fort  Wayne  (Ind.)  Traction  Co.— See  Fort  Wayne  Lo- 
gansport Lafayette  &  Lima  Traction  Co.  above.— V.69,  p.1061. 

Genesee  &  Wyoming  BR.— Bonds  Offered.— G.  H.  White 
&  Co.  of  this  city  offer  for  sale  $209,000  of  this  company's 
issue  of  $500,000  first  mortgage  5  per  cent  gold  bonds  due 
April  1, 1929.  The  dividend  rate  was  recently  increased  from 
5  to  8  per  cent  per  annum.  Within  the  last  two  years  nearly 
$100,000,  it  is  stated,  has  been  expended  out  of  earnings  for 
new  steel  bridges  and  other  betterments.  The  net  earnings 
for  year  ending  March  31,  1903,  are  reported  as  $36,700;  inter- 
est on  bonds,  $25,000;  surplus  available  for  dividends,  $61,- 
700,  equal  to  12  1-3  per  cent  on  capital  stock.— V.  76,  p.  704. 

Grand  Trunk  Pacific  Ry.— The  "Canadian  Journal  of  Com- 
merce" says: 

A  Winnipeg  letter  states  that  Sir  Charles  Rivers- Wilson  aad  party 
left  that  city  on  the  24th  Inst,  by  train  over  the  Canadian  Northern. 
Regarding  the  rumor  that  the  Grand  Trunk  Paoido  was  about  to  ab- 
sorb the  Canadian  Northern,  Sir  Charles  said:  "It  would  be  a  very 
great  satisfaction  to  my  colleagues  and  myself  if  a  settlement  agree- 
able to  both  parties  could  be  arranged.  Several  conferences  with 
Messrs.  Mackenzie  and  Mann  have  taken  plaoe,  but  up  to  the  present 
time  there  have  been  no  results." 

See  Canadian  Northern  Ry.  abova.— V.  76,  p.  972,  810. 

Hampton  Roads  Electric  Ry.  Co.,  Newport  News,  Va.— 
The  shareholders  have  voted  to  issue  $300,000  of  bonds. 

Havana  Electric  Ky.— Authorized.—  The  shareholders  hare 
approved  the  proposition  to  issue  $250,000  bonds  as  stated  in 
V.  76,  p.  1030,  861. 

Hudson  &  Manhattan  RR.—  Application  for  Franchise. — 
This  company  on  May  28  applied  to  the  Rapid  Transit  Com- 
mission of  this  city  for  a  franchise  for  the  proposed  tunnel 
from  Jersey  City  to  Fulton  and  Church  streets  and  thence 
southerly  two  blocks  to  Cortlandt  Street,  and  back  to  Jersey 
City.  Options  on  the  real  estate  required  for  the  under 
ground  station  in  this  city  have  already  been  acquired,  the 
total  price  it  is  said  being  about  $800,000.  The  tunnel,  it  is 
estimated,  will' cost  from  $6,500,000  to  $7,000,000.  It  will  be 
used  exclusively  for  trolley  cars,  as  will  also  the  tunnel 
which  the  New  York  &  Jersey  RR.  Co.  (controlled  by  the 
same  interests)  is  building  a  mile  and  a  half  further  up  town. 
The  officers  of  the  Hudson  &  Manhattan  are: 

William  G.  MoAdoo.  President;  Walter  G  Oakraan.  Vice-President; 
Henry    A    Murray,  Treasurer;    and    Charles    W.   King,  Seoretary. 
Dlreotors:  Messrs.  Mo\doo.  Oakman,   Frederic   B.  Jennings,  John 
Skelton  Williams,  Anthony  N.  Brady,  H.  B.  Hollins,  John  G.  MoOal- 
lough,  Elbert  H.  Gary  and  E.  C.  Converse.— V.  76,  p.  752,  705. 

Lake  Street  Elevated  RR.,  Chicago.— Reorganization- 
Time  Extended  — The  time  for  deposit  of  securities,  as  pro- 
vided in  the  reorganization  agreement  of  Feb.  7,  has  been 
extended  to  and  including  July  15,  1903.  See  V.  76,  p.  382.— 
V.  76,  p.  972,  864. 

Luke  Superior  &  Ishpeming  Ry.— Called  Bonds.— The 
Farmers'  Loan  &  Trust  Co.  will  pay  at  105  and  accrued  in- 
terest on  July  1,  1903,  $45,000  first  mortgage  bonds  of  1896, 
which  will  reduce  the  amount  outstanding  to  $455.000.— V. 
75,  p.  1202. 

Lehigh  Valley  Traction  Co.— Purchase  of  Coupons.— 
Coupons  due  June  1,  1903,  of  tbe  first  mortgage  bonds  of  the 
Lehigh  Valley  Traction  Co  are  being  purchased  at  the  offices 
of  Edward  B.  Smith  &  Co.,  Tbe  Bourse,  Philadelphia,  and  7 
Wall  St.,  New  York. 

Receiver's  Certificates.— Application  has  been  made  to  the 
Uoited  States  Circuit;  Court  for  permission  to  issue  $110,000 
receivers'  certificates. 

Deposits,— A  protective  committee,  consisting  of  George 
H.  Frazier,  Edward  B.  Smith,  Harry  C.  Trexler,  William  F. 
Harrity  and  Tom  L,  Johnson,  requests  deposits  of  the  follow- 
ing secutitiea  with  the  Girard  Trost  Co.  in  Philadelphia  or 
the  Lehigh  Valley  Trust  &  Safe  Deposit  Co.  in  Allentown: 

SlocJcof—  i     Bonds  of - 


Lehigh  Val.Trao. Co. (com.  &  pref.). 
Allentown  *>  Slatlngton  St.  Ry.  Co. 
Bethlehem  &  Naz  ar'h  Pass.  Ry.  Co. 
Slate  Belt  Eleotrio  Street  Ry.  Co. 
Easton  Consol.  Eleotrlo  Co. 


Phila  &  Lehigh  Val.  Traction  Co. 
Quakertown  Traotion  Co. 
Allentown  &  Slatlngton  St.  Ry.  Co. 
Bethlehem  &  Nazar'h  Pass.  Ry.  Co. 
Slate  Belt  Eleotrlo  Street  Ry.  Co.' 


Rental—  See  Easton  Consolidated  Electric  Co.  above.— V. 
76,  p.  1030,  973. 

Logansport  (Ind.)  Ry.— See  Fort  Wayne  Logansport  Laf- 
ayette &  Lima  Traction  Co.  above.— V.  68,  p.  380. 
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Manhattan  (Elevated)  By.,  New  York.— First  Dividend 
from  Jientul.—Ttio  Interborough  Rapid  Transit  Co.  has  au 
thorizad  the  payment  of  a  dividend  of  1%  p.  c,  on  the  atock 
for  the  quarter  ended  June  30,  payable  Jnly  1  to  holders  of 
record  Jane  12.  An  additional  dividend  bringing  the  annual 
rate  up  to  7  p.  c,  the  maximum  under  the  lease,  will  be  paid, 
if  earned,  with  the  last  quarter  of  the  year. — V.  76,  p.  919, 
864. 

Massachusetts  Electric  Companies.— New  Bonds.— See 
Newport  &  Fall  River  Street  Ry.  tielow. 

Called  Bonds. — The  American  Loan  &  Trust  Co.,  Boston, 
will  pay  on  July  1  at  105  and  interest  the  following  first 
mortgage  bonds  issued  in  1898  by  toe  Lowell  Lawrence  & 
Haverhill  Street  Rv.  Co.,  viz.,  Nob.  212,  224,  402,  420,  565, 
568,  773,  864,  932,  961  and  1057.— V.  76,  p.  1143,  973. 

Metropolitan  Street  Railway  Co.,  New  York  City.— Called 
Bonis. — The  following  bond*  have  been  oalled  and  will  be 
paid  at  pur  and  interest  on  July  1  at  the  Morton  Trust  Co., 
viz.:  42d  St.  &  Grand  St.  Ferry  RR.,  50  bonds;  23d  St.  Ry., 
50  bonds.— V.  76,  p.  1030,  973. 

Mexican  Central  Ry. — Plan  Delayed.— The  plan  for  the 
readjustment  of  this  company's  securities  has  been  formu- 
lated, bat  its  announcement  has  been  postponed,  owing  to 
the  present  disturbed  market  conditions.  The  plan  will  be 
brought  out,  it  is  said,  through  William  Salomon  &  Co.— V. 
76,  p.  1140,  1082. 

Missouri  Kansas  &  Texas  Ry.— Purchase.— A  special  dis- 
patch from  Denison,  Tex  ,  to  the  "Dallas  News"  states  that 
on  May  28  the  sale  of  the  Denison  &  Washita  Valley  Ry. 
was  ratified  as  follows:  The  part  situated  in  Texas  was  con- 
veyed to  the  Missouri  Kansas  &  Texas  of  Texas;  that  part 
from  Atoka  to  Lehigh  to  the  Missouri  Kansas  &  Texas  of 
Kansas,  and  the  line  from  Lehigh  to  Coalgats  to  the  South- 
western Development  Co.,  whioh  is  building  from  Oklahoma 
City  to  Coalgate.  (Compare  V.  74,  p.  1033,  1140;  V.  76,  p. 
48,  480)— V.  76,  p.  1192,  480. 

New  Orleans  Belt  &  Terminal  Co.— Sold.— See  St,  Louis  & 
San  Francisco  RR.  below.— V.  72,  p.  1280. 

New  Orleans  Railways.— Options  Exercised  on  Street  Bail- 
way  Stocks.— In  the  Chronicle  of  May  23  on  page  1144  there 
was  published  a  tabl«  showing  the  amounts  of  stock  owned 
by  the  New  Orleans  Rys.  Co.  in  the  constituent  companies 
and  the  further  amounts  held  under  option.  Formal  notice 
is  now  given  by  advertisement  that  tne  options  have  been 
exercised  in  the  case  of  the  railway  shares  and  informing  tbe 
holders  of  certificates  of  deposit  for  the  same  to  present  such 
certificates  for  payment  as  follows,  interest  ceasing  on  the 
date  named: 

Per  $1,000  of—  Date.    Amount.  Price.       Place  (see  below.) 

N.  Orleans  City  RR.  Co..  com.xJulylO   $014,400   I350.N.  Y.Sec.  fcTr.Co..  N.  Y. 

Prefeired xJulylO  l,lo7,500  1,125.  do  do 

N.  Orleans  &  Carrollton  RR.. 

Llnnt  &  Power  Co..  pref July   1  1,657,100  1.0?0.Hib'rniaBl£.&Tr.Co..N.O 

St.  Charles  Street  RR.  Co July   1     824,850  1,600.  do  do 

x  Dividends  ceaso  on  July  10;  payment  will  bo  made  on  and  after  July  1. 

Payment  of  any  of  the  certificates  will  also  be  made  in 
Louisville  at  the  Fidelity  Trust  &  Safety  Vault  Co.  and  in 
New  York  at  the  New  York  Security  &  Trust  Co.;  also  in 
New  Orleans  at  any  one  of  twelve  institutions. 

These  payments  will  reduce  the  fixed  charges  some  $80,000 
annually  by  the  substitution  of  4}£  p.  c.  bonds  (with  stooka) 
for  the  present  underlying  stocks  with  their  guaranteed  div- 
idends. The  funds  for  the  transaction  will  be  obtained  bv 
issuing  about  $3,600,000  of  the  V/2%  bonds,  $1,800,000  pre- 
ferred stock  and  $3,fl00,000  common  stock.  There  is  thus 
left  under  option  only  $2,020,700  (54  p.  c.)  of  the  stock  of  the 
New  Orleans  Gas  Light  Co.,  option  price  $1,250  per  $1,000.— 
V.  76,  p.  1193,  1144. 

Newport  &  Fall  Biver  Street  By.— New  Bonds.—  This 
company,  which  belongs  to  the  system  of  the  Massachusetts 
Electric  Companies  and  whose  property  is  leased  to  the  Oid 
Colony  Street  Ry.  Co.  at  a  rental  guaranteeing  the  interest 
on  the  bonds  and  6  p.  c.  on  the  stock,  has  made  a  consoli- 
dated mortgage  to  the  American  Loan  &  Trust  Co.  of  Bos 
ton,  as  trustee,  to  secure  an  issue  of  $1,000,000  of  4  p.  c. 
$1,000  50  year  gold  bonds,  dated  Oct.  1,  1902.  Of  these  bonds 
$353,000  are  reeerved  to  retire  an  equal  amount  of  previous 
issues  now  outstanding  (see  p.  15  of  Street  Railway  Sup- 
lement);  $457,000  are  held  in  esorow  to  pay  in  part  for  addi- 
tions to  the  property,  subject  to  the  provisions  of  the  trust 
deed,  and  $190,000  are  now  offered  for  sale  by  N.  W.  Harris 
&  Co.  at  par  and  interest.  A  modern  power  station  of  about 
4,000  horsepower  is  under  construction.  The  earnings 
for  the  year  ending  June  30,  1902,  are  reported  as  gross  to 
$229,581;  net,  $105,722;  taxes  and  interest  on  bonds,  $33,843; 
balance,  surplus,  $71,879.— V.  75,  p.  80. 

New  York  &  Jersey  RB.— See  Hudson  &  Manhattan  RR. 
above.— V.  76,  p.  705,  436. 

Niagara  Jnnction  Ry.— Sale  of  Stock,— See  Niagara  Falls 
Power  Co.,  V.  76,  p.  1146. 

Norfolk-Portsmouth  Terminal  Co.— Incorporated.— Tbis 
company  was  incorporated  in  New  Jersey  on  May  14,  with 
$500,000  authorized  capital  stock,  for  the  purpose  of  establish 
ing  railroad  and  steamship  terminals  at  Norfolk  and  Ports- 
mouth, Va.  The  incorporators  are  all  representatives  of  the 
Corporation  Trust  Co.  of  New  Jersey. 

Northern  Securities  Co.— Hearing  Dec.  Ij..— The  United 
States  Supreme  Court  has  fixed  Dae.  14  next  as  the  date  for 
argument  in  the  merger  suit.— V.  76,  p.  1028,  919. 


Pere  Marquette  RK.— See  Pere  Marquette  RR.  of  Indiana 
below.— V.  76,  p.  1193,  1026. 

Pere  Marquette  RR.  of  Indiana.— Bonds  Offered.— E.  C. 
Stanwood  &  Co.  and  Geo.  A.  Fernald  &  Co.,  both  of  Boston, 
are  offering  for  sale  $575,000  of  the  $3,000,000  first  mortgage 
gold  4  p.  c.  bonds  due  May  1st.  1943,  but  subject  to  call  at 
the  company's  option  at  105.  Tho  payment  or  interest  and 
principal  is  guaranteed   by  the  Pere  Marquette  RR.  Co. 

These  bonds  are  secured  by  a  first  mortgage)  on  the  exten- 
sion of  the  main  line  of  the  Pere  Marquette  from  New  Buf- 
falo to  Chicago  and  on  terminals  in  Chicago.  A  circular 
giving  further  particulars  may  be  had  on  application  to  the 
bankers,— V.  76,  p.  1193,  919. 

Public  Service  Corporation.— Directors.  —The  following 
directors  are  announced: 

Three  years— A.  J.  Cassatt,  John  F.  Dryden,  Thomas  Dolan,  George 
R.  Oray,  Anthony  R.  Kuser,  Randall  Morgan,  Thomas  N.  MoOarter 
and  John  I.  Waterbury. 

Two  years-Edward  T.  Bell,  Hu«h  H.  Hammlll.  William  O.  Heppen- 
helmer.  .Lewis  LUIle,  John  F.  Shauley.  Charles  A.  Sterling,  Leslie  I>. 
Ward  ana  P.  F.  Wanser. 

One  year— Samuel  T.  Bodlne.  Thomas  O.  Barr.  David  Balrd.  Walton 
Clark,  Elisha  B.  Gaddls,  Uzal  H.  MoOarter,  F.  W.  Roebllng  and  E.  F. 
O.  Yonng. 

Deed  of  Ti-ust.—  A  deed  of  trust  has  been  filed  with  the 
Fidelity  Trust  Co.  of  Newark,  as  trustee,  to  secure  not  ex- 
ceeding $20,200,000  trust  certificates,  to  be  issued  per  plan  in 
Chronicle  of  April  18  (page  865),  with  interest  rate  increas- 
ing from  2  p.  o.  the  first  two  years  to  6  p.  c.  in  the  tenth 
year  and  perpetually  thereafter,  in  exchange  for  shares  of 
stock  in  the  constituent  companies  deposited,  or  to  be  de- 
posited, under  the  plan,  viz,: 

Total 
Total  Total  etft  it  all 

tloclc.       depotited.      New      ttockexch. 
$  $  eeriif.  * 

North  Jersey  8t.  Ry 15,000,000  13.8oti,900  40  p.  o.    6,000,000 

Jersey  City  Hoboken  &  Pat- 

erson  Street  Ry 20,000,000  18,618,300  35  p.  o     7,000,000 

Elizabeth  Plalnttelci  &  Cent. 

Jersey  Ry.  Co 3,000,000     2,935,000  30  p.  o.        900.000 

Orange  &PassaioVal.Ry.Co.   1,000,000        890.190  30  p.  o.       300,000 
United  Eleotrio  Co 20,000,000  18,146,900  30  p.  o.    6,000,000 

Total ,. 20,200,000 

Under  the  deed  of  trust  the  Public  Service  Corporation 

covenants  as  follows  : 

The  voting  power  of  Public  Service  Corporation  upon  any  of  the 
shares  hereby  pledged  shall  not  be  used  or  exercised  for  the  purpose 
of  authorizing  an  increase  in  the  oapital  stoofc  of  any  suoh  oompany 
or  the  creation  of  any  new  Hen,  seoarlty  or  charge  upon  Its  property 
or  franchises,  excepting  the  refunding,  renewal  or  continuance  of  any 
existing  mortgage  or  mortgages  of  any  suoh  oompany  or  any  of  Its 
underlying  or  subsidiary  companies,  nor  for  any  other  purpose  Incon- 
sistent with  the  integrity  of  this  pledge. 

Lease*.  -  -The  stockholders  of  the  Paterson  &  Passaic  Gas  & 
Electric  Co.,  the  Hudson  County  Gas  Co.,  the  South  Jersey 
Gas,  Electric  &  Traction  Co.  and  the  Essex  &  Hudson  Gas 
Co.  have  duly  ratified  the  leases  of  their  companies'  property 
to  the  Public  Service  Corporation  for  900  years  from  Jan.  1, 
1903.  The  terms,  which  in  the  case  of  the  Hudson  County 
Gas  Co.  and  the  Paterson  &  Passaio  Gas  &  Electric  Co. 
were  slightly  modified  after  the  first  proposition  was  made, 
are  as  follows : 

. Annual  Rental— Dividends  Guaranteed.— — — > 

Compnnit—                         lstyr.     Vd.    3d,    4th.  5th.    ttth.  Iih.  8th.  Thtrcfter. 

Essex  &  Hudson  Gas  Co  ...  3«%    *H%    5*       0%  7%      8%      8%      8%      8  yearly. 

Hudson  County  Gas  Co 2         2)4       3        *  6       6       7        8       8       • 

Paterson    &  Passaic  Gas   & 

Klectric  Co  ...   ■-• IK      2         2>tf      3  3&    4        5        5        6       " 

South  Jersey  Gas,  Electric  & 

Traction  Co 8H      4H     5       6  78888" 

Tue  securities  were  shown  in  V.  76,  p.  865;  see  also  South 
Jersey  Gas,  Electric  &  Traction  Co.  below  and  Hudson 
County  Gas  Co.  under  "Annual  Reports." 

Option.  —The  holders  of  the  aforesaid  trust  certificates, 
issued  on  account  of  the  stocks  deposited,  and  the  share- 
holders of  the  four  leased  properties,  are  offered  the  privilege 
of  subscribing  at  par  for  an  amount  of  Public  Service  stock 
equal  to  one-sixth  of  their  present  holdings.  This  privilege 
will  terminate  June  20,  when  the  subscriptions  must  be  paid 
in  full.— V.  76,  p.  1193,  1144. 

Quebec  Central  By.  Co.— Listed  in  London. — The  London 
Stock  Exchange  has  listed  a  further  issue  of  £115,150  3  per 
cent  second  debenture  stock  (redeemable)  and  £115,150  new 
income  bonds  of  £50  each,  Nos.  4,400  to  6,702.— V.  76,  p.  920. 

Quebec  Southern  By.— Control  Continued.— See  South 
Shore  Ry.  below.— V.  75,  p.  1254,  1032. 

Richmond  Fredericksburg  &  Potomac  RR.— New  Mort- 
gage.—A  new  mortgage  has  been  made  to  the  Central  Trust 
Co.  of  this  city,  as  trustee,  to  secure  $4,000,000  of  "&y2  p.  c. 
bonds  due  April  1,  1943;  interest  payable  April  1  and  Oct.  1. 
The  proceeds  will  provide  for  double  track  and  other  im- 
provements.—V.  76,  p.  99. 

Rock  Island  Co.—  Plan  Operative.— See  St.  Louis  &  San 
Francisco  RR.  below. 

Application  to  List. — The  New  York  Stock  Exchange  ha9 
been  asked  to  list  the  following  securities  :  $5,809,800  ad- 
ditional preferred  stock  and  $26,442,600  additional  common 
stock  of  the  Reck  Island  Co.  of  New  Jersey,  making  the 
totals  listed  $54,000,000  and  $96,000,000,  respectively;  also 
$16,333,000  of  the  $18,500,000  bonds  of  1913  of  the  Chicago 
Rock  Island  &  Pacific  RR.  Co.— V.  76,  p.  1193,  1144. 

St.  Louis  &  San  Francisco  RB.— Plan  Operative.— J '.  P. 
Morgan  &  Co.  announced  on  Monday  that  "the  holders  of 
more  than  225,000  shares  of  the  common  stock  of  the  St. 
Louis  &  San  Francisco  RR.  Co.  have  accepted  the  offer  sub- 
mitted on  behalf  of  the  Chicago  Rock  Island  &  Pacific  RR. 


1250 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Co.  in  the  circular  of  May  12,  1903,  and  have  deposited  their 
shares,  and  such  deposit  constitutes  a  final  acceptance  of  said 
offer,  and  the  purchase  of  said  stock  has  therefore  been  con- 
summated." There  will  be  no  extension  of  the  offer.  The 
entire  capital  stock  outstanding,  both  common  and  preferred, 
is  150,000,000.  Under  the  terms  of  the  offer  for  each  share 
of  common  stock  so  deposited  there  is  given  $60  (par  value) 
in  the  common  stock  of  the  Rock  Island  Company  of  New 
Jersey  and  $60  (par  value)  in  the  5  per  cent  gold  bonda  of 
1913  of  the  Chicago  Rock  Island  &  Pacific  Railroad  Co.  The 
application  to  list  $16,333,000  of  the  bonds  (see  Rock  Island 
Co.)  would  indicate  that  about  127,000,000  of  the  stock  has 
been  deposited. 

New  Orleans  Terminals,— -This  company  has  arranged  to 
hold  jointly  with  the  Southern  Ry.  Co.  the  Chalmette  ter- 
minals formerly  owned  by  the  New  Orleans  &  Western  RR,, 
the  latter  having  been  foreclosed  in  1901  and  reorganize!  as 
the  New  Orleans  Belt  &  Terminal  Co.  The  property  will  be 
improved  and  a  mortgage  issued  to  provide  for  the  cost. 

New  Orleans  Trackage  Rights. — Negotiations  are  in  prog- 
ress to  give  the  'Frisco  a  line  into  New  Orleans  over  the 
tracks  of  the  St.  Louis  Iron  Mountain  &  Southern,  from 
Memphis  to  Alexandria,  thence  over  the  Texas  Pacific  to  Baton 
Rouge,  and  i  to  New  Orleans  over  the  Illinois  Central.— V. 
76,  p.  1144,  1086. 

Saginaw-Bay  City  (Mich.)  Railway  &  Light  Co.—  Merger. 
— This  company  has  been  organized  with  a  New  Jersey  char- 
ter to  take  over  the  traction  and  lighting  systems  in  Siginaw 
and  Bay  City,  Mich.  The  companies  to  be  merged  are  the 
Saginaw  Valley  Traction  Co.  (including  the  Interurban  Ry. 
to  Bay  City)  and  the  Bay  Cities  Consolidated  Ry,,  together 
with  the  illuminating  companies  in  the  two  cities,  viz:  The 
Bay  City  Gas  Co.  (V.  76,  p.  437,)  and  the  Bartlett  Illumin- 
ating Co.  The  capitalization  of  the  new  company  will  be 
$3,000,000  common  stock  and  $7,000,000  of  5  per  cent  20-year 
bonds,  dated  Sept.  1,  1903.  E.  W.  Clark  &  Co.  and  King, 
Hodenpyl  &  Co.  are  financing  the  project. 

Saginaw  Valley  (Mich.)  Traction  Co.— See  Saginaw-Bay 
City  (Mich.)Ry.  &  Light  Co.  above.-^V.  75,  p.  291. 

South  Jergey  Gas,  Electric  &  Traction  Co.— Mortgage.— 
The  company's  new  mortgage  to  the  Fidelity  Trust  Co.  of 
Philadelphia,  as  trustee,  secures,  as  already  announced,  an 
issue  of  not  exceeding  $15,OCO,CO0  5  p.  c  $1,000  gold  bonds. 
The  details  of  these  bonds  have  been  slightly  altered  since 
the  advance  statement  regarding  them  was  published  in  the 
Chronicle  (V.  76,  p.  544).  The  bonds  are  dated  March  1, 
1903,  and  are  due  March  1,1953.  Of  the  authorized  issue, 
$2,111,000  is  reserved  for  prior  liens  and  $7,249,000  are  out- 
standing. The  bonds  are  guaranteed  as  to  principal  and  in 
terest. 

Lease.—  See  Public  Service  Corporation  above.— V.  76,  p. 
1144,  866. 

South  Middlesex  (Mass.)  Street  Ry.— Receiver.—  This  com- 
pany was  recently  placed  in  the  hands  of  M.  Sumner  Myrick 
of  Boston  as  receiver.  In  addition  to  capital  stock  of  $100,- 
€00  and  bonds  for  the  same  amount,  the  company  has  a  float- 
ing debt  which,  it  is  said,  amounts  to  5183,000.  See  page  87 
of  Street  Railway  Supplement. 

South  Shore  Ry.—  Quebec  Southern  Interests  Still  Control. 
— His  Lordship,  Acting  Chief  Justice  Tait,  in  the  Superior 
Court  at  Montreal  on  May  28,  in  the  quo  warranto  proceed- 
ings of  Alfred  Schiffer  of  New  York,  declined  to  remove  from 
office  the  present  directors,  who  were  elected  by  the  Quebec 
Southern  interests,  and  particularly  Hiram  A.  Hodge  of  New 
York;  President;  Frank  D.  White  of  Rutland,  Vermont, 
Secretary;  Percival  W.  Clement  and  Dr.  W.  Seward  Webb. 

In  Ootooer,  1901,  an  agreement  was  entered  into  for  the  merger  of 
the  South  Shore  Ry.  with  the  Quebec  Southern  under  title  of  "The 
Quebec  Southern  By.  Co.,"  43  p.  o.  of  whose  stooh  was  to  go  to  the 
South  Shore  By.  Co.  Benjamin  P.  Moora  was  at  that  time  registered 
as  owner  of  two-thirds  ot  the  shares  of  the  South  Shore  oompaoy  and 
A.  L.  Meyer  for  20  shares.  On  Sept.  8, 1902,  Moore  and  Meyer  trans 
ferred  their  shaies  to  members  of  the  Sutro  reorgaaiza  ion  commk- 
tee  (V.  75,  p.  241,  612, 1032,  1255).  The  transfers  were  served  on  the 
company,  but  at  the  annual  meeting  on  Sept  16  PresldenG  Hodge  re- 
fused to  recognize  them,  and  despite  the  protest  of  the  Sutro  interests 
the  Quebeo  Southern  men  were  re-eleoted  dlreotors. 

The  Court  holds  that  the  plaintiff  and  his  associates  acquired  the 
shares  standing  In  the  names  of  Moore  and  Meyer,  subject  to  all  the 
equities  attached  to  them,  and  that  Moore  and  Meyer  had  virtually 
pledged  themselves  to  vote  in  a  certain  manner  in  order  not  to  Inter- 
fere with  the  amalgamation  proceedings  that  were  commenced,  and 
had  been  continuously  carried  on  as  far  as  possible;  consequently  the 
board  of  directors  of  the  South  Shore  R  »il way  Go.  was  properly  re- 
eleoted  and  the  action  was  therefore  dismissed  with  costs— V. 75,  p. 
1255,  1032, 

Southern  Railway.— New  Orleans  Terminals. — See  St. 
Louis  &  San  Francisco  RR.  above.- V.  76,  p.  866,  649. 

Springfield  (111.)  Consolidated  Ry.— Payment  for  Stock.— 
The  Louisville  "  Courier- Journal "  announces  that  the 
Louisville  stockholders  of  this  company  have  come  to  an 
agreement  with  E.  W.  Clark  &  Co.,  by  which  the  first- 
named  parties  will  receive  for  their  holdings  75  per  cent  in 
bonds  and  60  per  cent  in  stock  of  the  Springfield  Ry  & 
Light  Co.  (see  V.  76,  p.  1193).  The  plan  for.the  organization 
of  the  last-named  comrany  superseded  that  for  the  forma- 
tion of  the  Springfie'd  &  Central  Illinois  Electric  Ry.— 
V.  75,  p.  550. 

Springfield  (111.)  Railway  &  Light  Co.— Purchase.—  See 
Springfield  (111.)  Consolidated  Ry.  above.— V.  76,  p.  1193. 

Terre  Haute  Electric  Co.— Successor.— See  Terre  Haute 
Electric  Traction  Co.  below.— V.  74,  p.  1039. 

Terre  Haute  (Ind.)  Electric  Traction  Co.— Successor 
Company. — This  company  was  incorporated  in  Indiana  on 


June  3,  with  $3,003,000  of  authorize!  capital  stock,  to  suc- 
ceed to  the  property  of  the  Terre  Haute  Electric  Co.  (Stone 
&  Webster,  General  Managers),  including  the  Terre  Haute 
street  railway  and  eleotric-ligating  plant,  the  interurban 
line  to  Brazil,  the  street  railway  and  lighting  plant  there, 
and  an  interurban  line,  under  construction,  to  Clinton,  a 
distance  of  16  miles.     Tn.9  directors  are: 

R.  G.  Jencks,  B.  V.  Marshall,  Bartis  MoCormloh,  8.  O.  McKeen,  G.  F 
Wells,  P.  A.  MoNutt  and  A.  H.  Donham. 

Underground  Electric  Railways  Co.  of  London.— Cap- 
italization of  Subsidiary  Companies. — The  capitalization  of 
the  subsidiary  companies  is  approximately  as  follows,  includ- 
ing in  the  case  of  the  Metropolitan  District  Ry.  Co.  the 
£600,000  second  preference  and  £300,000  debenture  stock 
recently  subscribed: 

Metropolitan  Disteict  Railway. 

Ordinary  stock*. £2,750,000 

x  Hammeremith  rent  charge  i\4  p.  c.  stock 214,444 

x  Kaline  rent  charge  perpetual  4H  p.  c  guaranteed  stock 250.0C0 

x  Fulham  rent  charge  perpetual  ±M  p.  c.  guaranteed  stock 8O'\c00 

x  Kalian  &  Harrow  rent  charge  perpetual  3^  p.  c.  guar,  stock 2n0,000 

x  Bow  Extension  guaranteed  4  p.  c.  s:ock 330,000 

x     "                       2d  guaranteed  l  p.  c.  stock 182.9S7 

Guaranteed  4  p,  c.  stock 1,260,000 

Extension  preference  stock,  5  p.  c sav  1, 100,000 

"    guar.  1  to  3!^  p  c.(see  "Status"  above),  about  400,000 

Second  preference  stock  (proposed,  see  above) 600,000 

Six  per  cent  peroetual  debenture  stock 1,211.625 

Four  per  cent  perpetual  debenture  stock 927,200 

Baker  street  &  Waterloo  Railway. 

Ordinary  stock,  authorized  £1.725.000,  issued 357,400 

Preferred  stock.  4  p.  c.  authorized  and  all  outstanding  660.000 

[During  construction  interest  at  rate  of  3  p.  c.  per  annum  is  to  be 
paid  on  £2?.\S10  of  the  ordinary  and  £108,570  of  the  preferred.] 

Borrowing  powers,  £749,000,  but  unexercised  as  yet. 

Great  Northern  Piccadilly  <fe  Brojipton  Railway. 

Deferred  ordinary  shares £1,625.000 

Preferred  ordinary  shares  (£3.200.000  authorized— see  V.  76,  p.  383)..    2.000.0C0 
Debentures  4  p.  c.  authorized,  limited  to  £1.608,000. 

Charing  Cross  Eoston  &  Hampstead  Railway. 

Stock  authorized,  £4,326.000 (?) 

Borrowing  powers,  £  1,442,000 

London  United  Tramways  Co. 

Ord  inary  sh  ares  full  paid £600,070 

lop.c.paid 399.930 

Preferred  5  p.  c.  cumulative  shares,  full  paid 825,000 

10  p.  c.  paid 175,000 

First  mort.  4  p.  c.  debenture  stock  subject  to  call  at  option  after  Jan. 

I,  If  20,  authorized  to  an  amount  equal  to  share  capital;  issued 825.0C0 


w  It  is  proposed  to  consolidate  these  issaes^into  one  u  iform  3  p.  c.  stock.— 
Y.  76,  p.  103i,  974,  320. 

Union  Pacific  RR. — Strike  Ended.— The  machinist  strike, 
which  began  nearly  a  year  ago,  has  ended  in  a  compromise 
by  which  the  men  get  an  increase  of  7  per  cent  in  wages, 
nine  hours  to  constitute  a  day's  work.  See  "Journal  of 
Commerce  and  Commercial  Bulletin"  of  June  5. — V.  76, 
p,  920. 

Zanesyille  &  Southeastern  Traction  Co.—  Mortgage.—  A 
mortgage  has  been  filed  with  the  Cleveland  Trust  Co.,  as 
trustee,  to  secure  $1,000,000  gold  bonds  of  $1,000  each,  dated 
April  1,  1903,  maturing  April  1.  1928,  with  interest  at  6  p.  c, 
payable  April  1  and  October  i  at  the  office  of  the  trustee. 
The  trolley  company  proposes  to  build  from  Zanesville  to 
Duncan  Falls  and  later  to  Roseville,  Fultonham,  Crooksville, 
Cambridge  and  Coshocton.    Col.  A.  E.  Boone  is  interested. 


INDUSTRIAL.  GA8  AND  MISCELLANEOUS. 

American  Waltham  Watch  Co.— Joint  Purchase.— JZ,  Zur- 
brugh,  of  Philadelphia,  representing  a  syndicate  of  watch 
case  and  movement  manufacturers,  has  purchased  the  capital 
stock  of  the  American  Watch  Case  Co.,  limited,  of  Toronto, 
for  a  sum  stated  as  $250,000,  being  at  the  rate  of  $150  a  share. 
The  business  of  the  Toronto  company  was  established  some 
25  years  ago,  and  the  daily  output  is  said  to  be  about  340 
cases.  The  American  companies  or  their  friends  have,  it  is 
stated,  effected  an  alliance  through  an  interchange  of  stock, 
but  no  consolidation,  it  is  aeserted,  is  contemplated.  The 
leading  companies  interested  in  the  transaction  are: 

Company—                                       Oapital  stock.  Par.  Dividends. 

American  Waltham  Watch  Co $4,000,000  $100  lo  p.  o. 

E  gin  National  Watch  Co 5,000,000  1,000  8  p.  o. 

Keystone  Watch  Case  Co x4,400,o00  100  6  on  com. 

Crescent  Watoh  Case  Co (?)  (?)  (?) 

x  Of  this,  $2,200,000  Is  5  p.  c.  non-cumulative  preferred.— V.  76,  p. 
161. 

Atlantic  Coast  Lumber  Co.— Foreclosure.— The  United 
States  Circuit  Court  at  Charleston,  S.  C  ,  has  ordered  the 
foreclosure  sale  of  the  property;  upset  price,  $1,000,000.— V. 
75,  p.  1033. 

(B.  F)  Avery  &  Sons,  Agricultural  Implements,  Louis- 
ville, Ky.— Stock.—  This  Kentucky  corporation  has  filed  an 
amendment  to  its  articles  of  incorporation,  increasing  its 
capital  stock  from  $581,700  to  $1,400,000.  Of  the  latter 
amount  $900,000  is  6  p.  c.  cumulative  preferred  with  prior 
right  to  payment  of  principal  in  the  case  of  liquidation  or 
dissolution,  and  $500,000  is  common  stock.  The  holders  of 
the  existing  5,817  shares  of  $100  each  will  exchange  these, 
dollar  for  dollar,  for  the  new  preferred  stock  and  in  addition 
will  receive  a  dividend  of  80  p.  c.  (5465  360)  in  the  new  com- 
mon stock.  The  company's  indebtedness  is  limited  by  the 
articles  of  incorporation  to  an  amount  not  exceeding  $500,- 
000.  In  1892  a  mortgage  was  made  to  the  Bank  of  Kentucky 
(now  National  Bank  of  Kentucky),  as  trustee,  to  secure  $300,- 
000  of  6  p.  c.  bonds,  none  of  which  have  been  sold;  they  have 
merely  been  used  from  time  to  time  as  collateral  for  tem- 
porary loans  and  can  be  taken  up  at  any  time.  The  business 
was  established  in  1825;  it  includes  the  manufacture  of  plows 
and  other  cultivating  implement?.    Branches  are  maintained 
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at  Memphis,    New  Orleans,    DallaR  and    New  York  City. 
George C  Avery  is  President;  J.  W.  Ganlbert,  Vice-President. 
Bav  City  (Mich.)  Gas  Co.— See  Saginaw-Bay  City  (Mich.) 
Ry.  &  Light  Co.  under  "  Railroads"  above.— V.  76,  p.  437. 

Bloomlngton  Coal  &  Coke  Co.— Called  Bonds.— The  $15,- 
000  unpaid  first  mortgage  bonds  of  1891  will  be  paid  at  par 
on  July  1,  1903,  at  the  Quaker  City  National  Bank,  Philadel- 
phia. The  property  is  now  owned  by  Peale,  Peacock  &  Kerr, 
incorporated. 

Cambridge  (Mam.)  (ias  Light  Co.— New  Stock.— The  Mas- 
sachusetts Gas  &  Electric  Light  Commission  has  authorized 
the  company  to  issue  800  shares  of  new  stock  at  $200  a  chare 
(in  place  of  1,0C0  shares  at  $175  as  asked),  the  prooeeds  to  be 
applied  to  the  cost  of  constructing  a  new  gas  holder.  The 
new  stock  may  not  be  issued  until  fall.— V.  75,  p.  088. 

Central  Pennsylvania  Lumber  Co.— See  United  States 
Leather  Co.  below. 

Central  Union  (Bell)  Telephone.— Remoral  of  Office.— 
The  company,  it  Is  announced,  will  shortly  remove  its  offices 
from  Chicago  to  Indianapolis.— V.  76.  p.  1190,  975. 

Citizens'  Was  a  Electric  Co.,  Lorain  and  Elyrla.— Sold.— 
See  Union  Natural  Gas  Corporation  below.— V.  70,  p.  656. 

Continental  Tobacco  Co.— Dividend. — A  second  quarterly 
dividend  of  4  per  cent  on  the  common  stock  was  declared 
last  week,  payable  July  2,  the  same  amount  having  been 
paid  on  April  2d  last.  From  April,  1902,  to  Jan.  1,  1903,  the 
rate  was  10  p.  c.  per  annum.— V.  76,  p,  691,  481. 

Delaware  River  Ferry  Co.— Galled  Bonds.— Ten  bonds  of 
1891  have  been  called  for  payment  on  July  1  at  105  and  ac- 
crued interest  at  the  Provident  Life  &  Trust  Co.  of  Philadel- 
phia, trustee,  viz.:  Numbers  17,  148,  160,  198,  203,  207,  266, 
306,  356,  486.— V.  74,  p.  1198. 

Denver  United  Breweries,  Limited.— Listed  in  London. — 
The  London  Stock  Exchange  has  listed  £200,000  6  per  cent 
first  mortgage  debentures  of  £1C0  each,  Nos.  1  to  2,000. 
These  debentures  were  issued  at  93  in  1901  to  replace  deben- 
tures maturing.— V.  71,  p.  866. 

Detroit  Iron  &  Steel  Co.— Status. — This  company,  incor- 
porated in  Michigan  in  April,  1902,  with  $1,600,000  capital 
stock  in  $10  shares,  of  which  half  is  7  p.  c.  cumulative  prefer- 
red, is  building  a  blast  furnace  with  a  oapacity  of  250  tons 
per  day  of  foundry  iron  and  something  over  300  tons  per  day 
of  malleable  or  Bessemer.  The  plant  is  located  on  Zng  (or 
Brady's)  Island  in  the  Detroit  River,  and,  it  is  expected,  will  be 
in  operation  before  the  end  of-  the  year.  M.  A.  Hanna  &  Co. 
of  Cleveland  are  largely  interested.    The  officers  are: 

President,  D.  R.  Hanna;  VIoeJPresldent,  C.O.Bolton;  Seo.  and  Treas., 
O.  W.  Balrd;  Gen.  Mgr„  F.  B.  Richards. 

Dominion  Iron  &  Steel  Co.— Bonds— The  directors  have 
authorized  the  issue  of  $1,500,000  serial  bonds,  whose  security 
will  include  the  lease  of  the  property  of  the  Dominion  Coal 
Co.  The  entire  loan,  it  is  stated,  will  be  underwritten  by  the 
directors  of  the  Dominion  Iron  &  Steel  Co.  The  proceeds  will 
be  used  to  complete  the  mills  now  under  construction. 

Fall  in  Price  of  Stock. — The  failure  on  Tuesday  of  A 
E.  Ames  &  Co.,  one  of  the  leading  banking  houses  in  To- 
ronto, caused  temporarily  considerable  demoralization  in  the 
prices  of  oertain  Canadian  and  other  stocks,  including  the 
shares  of  this  company,  Mr.  Ames  being  the  son-in  law  of 
its  Vice-President,  George  A.  Cox.— V,  76,  p.  1140,  1C87. 

E.  I.  Dapont  de  Nemonrs  Powder  Co.— Consolidation.— 
This  company  was  incorporated  in  New  Jersey  on  May  19, 
with  $50,000,000  authorized  capital  stock,  of  which  $25,000,01:0 
is  5  p.  c.  cumulative  preferred,  to  take  over  all  the  plants 
controlled  by  the  Dnpont  interests,  including  that  at  Wash- 
ington, Del,,  and  those  in  New  Jersey  operated  under  the 
title  of  the  Hazard  Powder  Co.,  the  Atlas  Powder  Co. 
and  the  Hercules  Torpedo  Co.  Advices  from  San  Fran- 
cisco anr ounce  the  visit  of  T.  C.  Dupont  to  that  city 
for  the  purpose  of  bringing  about  a  consolidation.  The  "San 
Francisco  Chronicle"  of  May  23  said: 

The  corporations  here  encaged  In  making  powder  are  the  California 
Powder  Works,  the  Jucison  Dynamite  &  Powder  Co.,  the  Giant  Powder 
Co.  ((Consolidated),  and  the  California  Vigorlt  Powder  Co.  The  Da 
Ponts  are  the  largest  stockholders  In  the  California  Powder  Works. 
The  Giant  Company  is  willing  to  enter  the  combination.  The  Cali- 
fornia and  the  Gtant  are  the  largest  powder  manufacturers  on  this 
coast.  The  present  value  of  the  capital  stook  of  eaoh  company  is  esti- 
mated as  follows:  California,  15,000  ."harts  at  $200  per  share.  $3,000,- 
000;  Giant,  20.000  shares  [of  $100  eaoh.  paid  in  $29  36]  at  $75, 
$1,500,000;  Jurlson,  20.000  snares  at  probably  $15.  $300,000;  Vlgorit, 
50,0«'0  shares  [of  $10  eaoh]  at  $3  50,  $175,000.  Total,  $4,975,000.— 
See  V.  74.  p.  58u. 

Edison  Electric  Illuminating  Co.  of  Boston.— New  Stock 
—Option. — The  shareholders  voted  on  Tuesday  to  increase 
the  capital  stock  from  $3,635,500  to  $9,499,100.  The  new 
stock  is  offered  to  stockholders  of  record  on  June  2  at  $200 
per  share,  one  new  share  for  every  ten  shares  now  held.  The 
right  to  subscribe  expires  June  80,  1903,  and  subscriptions 
must  be  paid  on  or  before  Aug.  3.  1903,  in  full.— V.  76, 
p.  1088,  975. 

Elgin  (National)  Watch  Co.— See  Amerioan  Waltham 
Watch  Co.  above.— V.  76,  p.  544. 

Fairmont  Coal  Co.— Earnings.— For  the  quarter  ending 
March  81,  1903,  the  net  earnings  were  $576,356;  all  deduc- 
tions, $160,194;  sinking  fund,  $15,242;  balance,  surplus,  $400,- 
920.  The  results  for  the  calendar  year  1902  oompare  with 
those  for  the  year  ended  June  80,  1902,  as  follows  : 

Period.  Xet.  Interest.     Smfc.  Fund.     Ba!.,  Sarp. 

1902  (oal.  year)...  $1,710,706        $310,021        $99,192        $1,301,498 
1901-2 1,069,658  258,941  81,843  728,874* 


The  capital  stock  is  $12,000,000;  of  the  $6,000,000  first  mort- 
gage bonds  $13H,0(.0  had  been  retired  by  the  linking  fund 
prior  to  Jan.  1.  1903.    Compare  V.  74,  p.  481,  830,  88. 

Directors.-  In  pursuance  of  the  community  of  interest  re- 
cently established  with  the  Consolidation  Coal  Co.  and  the 
Somerset  Coal  Co.  (see  V.  78,  p.  333,  105),  Messrs.  Oakinan, 
Baldwin  and  Belmont  of  New  York  and  Fleming  and  Wat- 
son of  W^st  Virginia  have  been  elected  to  the  board,  which 
now  includes : 

C.  W.  Watson  (President!,  George  O.  Jenkltiw,  (i.  M.  Hhrlver,  H.  J. 
Bowdoln,  I,  r  Uiree,  H.  L  Bond  Jr.,  J  II.  Whnelrlvhl.  C.  W.  Wool- 
ford.  J.  E.  Watson,  Walton  Miller.  A.  B  Fleming.  8  L.  Watson,  W.  G. 
Oakman,  W.  H.  Baldwin  Jr.,  August  Belninnt.-V.  7e,  p.  1033,  333. 

Federal  Telephone  Co. — Approved. — The  shareholders 
voted  on  Monday  to  reduce  the  par  value  of  the  stock  from 
$100  to  $10  a  share.    Compare  V.  76,  p.  1195. 

General  Ashphalt  Co.— In  Possession— New  Securities. — 
The  plan  of  reorganization  dated  July,  1902  (see  V.  75,  p.  188), 
has  been  carried  into  effect  and  the  securities  or  properties 
acquired  by  the  reorganization  committees  have  been  con- 
veyeu  to  the  General  Asphalt  Co.,  which  is  now  conducting 
the  business  formerly  of  the  Asphalt  Company  of  America 
arid  of  the  National  Asphalt  Co. 

Holders  of  certificates  of  deposit  for  the  securities  of  the 
old  companies  can  now  obtain  the  new  stock  to  which  they 
are  entitled,  but,  in  the  case  of  the  National  Asphalt  Co.,  only 
upon  payment  of  cash  assessment,  viz.: 

Paying Will  receive , 

Each  $1,000 principal  of—                         attest.  New  com.  New  pref. 

Asphalt  Co.  of  Amerloa  5s None.  x$5C0 

National  Aaphalt  Co.  5s *16  OO       y$400  

do  do         oommon  stook 160       y     40  

do  do        preferred  atook 4  40       y  HO  

x  At  Commercial  Trust  Co.,  Philadelphia,  Pa.,  or  the  Mercantile 
Tru»t  Co.,  New  York,  N.  Y. 

y  At  Equitable  Trust  Co.,  Philadelphia,  Pa.,  or  Guaranty  Trust  Co., 
of  New  Jfork,  N.  Y. 

Pending  the  engraving  of  permanent  stock  trust  certificates 
interim  certificates  representing  the  same  will  be  issued. 

Decree  Value. — See  National  Asphalt  Co.  below.— V.  76, 
p.  1145. 

Havana  Tobacco  Co. — War  Over. — The  company  an- 
nounced this  week  the  conclusion  of  the  cigar  war  and  the 
restoration  of  prices  to  approximately  where  they  were  about 
March  1,  when  the  contest  began.  The  outs  were  from  5  to 
10  per  cent.— V.  75,  p.  735. 

Hingham  Water  Co.— Maturing  Bonds. — The  bonds  ($60,- 
000)  due  on  June  1  will  be  paid  in  cash  at  the  Hingham  Na- 
tional Bank  or  at  the  National  Bank  of  the  Republic,  Boston, 
or  can  be  exchanged  for  certificates  of  indebtedness  bearing 
5  p.  c.  interest,  to  run  for  20  years.  The  company's  debt  will 
then  consist  of  plain  bonds  or  certificates  (no  mortgage)  as 
follows:  $40,000  due  Dec.  1,  1905;  $20,000  due  Dec.  1,  1908, 
and  $60,000  due  June  1,  1923.     Capital  stock  is  $120,000. 

Hudson  County  Gas  Co.— Liste  i.— The  New  York  Stock 
Exchange  last  week  listed  $9,180,000  of  this  company's  first 
mortgage  5  p.  c.  bonds  of  1949.  See  further  facts  under 
annual  reports. 

Lease,— See  Public  Service  Corporation  under  "Railroads" 
above.— V.  76,  p.  1146,  868. 

Indianapolis  (Ind.)  Gas  Co.— New  Mortgage.— A.  mort- 
gage was  recently  filed  with  the  Trust  Co.  of  America  of  New 
York,  as  trustee,  to  secure  an  issue  of  $7,500,000  of  50-year 
5  p.  c.  gold  bonds,  dated  April  1,  1903,  interest  April  1  and 
Oct.  1.  Of  this  issue  $8,20f>,000  will  be  reserved  to  retire  old 
bonds  at  or  before  maturity  ($2,750,000  first  mortgage  6s  due 
May  1,  1920,)  and  the  remainder  will  be  sold  to  provide  means 
for  the  future  extensions  of  the  business. 

Natural  Gas  to  be  Shut  Off— Judge  Neal  in  the  Circuit 
Court  at  Noblesville,  Ind.,  on  June  1  dissolved  the  temporary 
injunction  obtained  last  December  by  the  city  of  Indianapolis 
to  restrain  the  company  from  discontinuing  its  natural  gas 
service  in  Indianapolis.  The  judge  said  that  since  the  tem- 
porary injunction  was  granted  the  supply  of  gas  to  Indian- 
apolis has  decreased  from  6,000,000  cubic  feet  to  1,584,000 
cubic  feet;  also  that  the  evidence  showed  that  the  company 
is  only  operating  one  pump,  and  that  as  much  gas  is 
required  to  run  it  as  it  could  convey  to  Indianapolis;  also  that 
the  intake  at  the  pumping  station  has  decreased  from  five 
pounds,  when  the  temporary  restraining  order  was  granted,  to 
less  than  seven  ounces,  the  present  pressure.  On  June  8  the 
company  will  discontinue  its  natural  gas  service  in  Indian- 
apolis, about  5,000  patrons  being  affected.— V.  68,  p.  428. 

International  Steam  Pnmp  Co.— Dividend.—  The  directors 
have  declared  the  regular  quarterly  dividend  of  1%  Per  cent 
on  the  preferred  stock  and  a  dividend  of  i  per  cent  payable 
in  quarterly  instalments  on  the  common  stock.  The  earn- 
ings for  the  year  ended  March  31,  1903,  it  is  stated,  were  the 
largest  in  the  history  of  the  company. —V.  76,  p.  1146,  215. 

Keystone  Watch  Case  Co.— See  American  Waltham  Watch 
Co.  above.— V.  76,  p.  383. 

Knoxville  (Tenn.)  Gas  Light  Co.— Sold.— Farson,  Leach  & 
Co.  have  purchased  control  of  this  property.— V.  76,  p.  708. 

Lackawanna  Steel  Co.— Application  to  List.— Application 
has  been  made  to  the  New  York  Stock  Exchange  to  list 
$2,848,000  of  the  first  mortgage  5  p.  c.  convertible  bonds  of 
1923.— V.  76,  p.  869,  597. 
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Lee,  Tweedy  &  Co.,  New  York.— To  Go  Out  of  Business.— 
After  an  honorable  history  of  over  fifty  years,  tbis  dry  goods 
jobbing  house  has  decided  to  go  out  of  business,  the  profits 
of  the  middleman  being  "no  longer  what  they  were."  The 
stock  of  goods  has  been  disposed  of;  a  large  block  was  taken 
by  H.  B.  Claflin  Co.  a  month  ago.— V.  71,  p.  1070. 

Lower  Merlon  Gas  Co.— See  Merion  &  Radnor  Gas  Co.  be- 
low — V.  71,  p.  545. 

Manufacturers  Light  &  Heat  Co.,  Pittsburgh.— Bond* 

Offered.— The  Colonial  Trust  Co..  of  Pittsburgh,  offers  for 
sale  $900,000  of  the  "Wheeling  collateral  trust  bonds,''  being 
6  per  cent,  tax  free,  gold  bonds.  These  bonds  ate 
dated  Feb,  2,  1903,  denomination  $1,000,  interest  payable 
semi-annually  Feb.  2  and  Aug  2,  at  tbe  office  of  the  Colonial 
Trust  Co.,  trustee.  The  authorized  issue  is  $2,500,000;  issued 
$1,857,000;  reserved  for  betterments,  $500,000.  The  bonds  for 
sale  are  series  5  to  10,  each  $150,000,  due  respectively  on  Feb. 
1  of  each  year  from  1908  to  1913,  but  subject  to  call,  viz.: 
series  5,  6  and  7  at  103  and  interest  and  series  8,  9  and  10  at 
104  and  interest;  selling  price  for  series  5,  6  and  7,  is  102  and 
interest;  for  series  8,  9  and  10,  103  and  interest.  The  issue  is 
secured  by  the  deposit  of  the  capital  stock  of  the  Wheeling 
Natural  Gas  Co.  of  West  Virginia  (the  only  lien  on  the 
property)  viz  :  par  value  $1,500,000;  market  value  stated  as 
$4,470,000;  "actual  cash  investment  in  plant,  $4,954,502."  The 
earnings  of  the  Wheeling  company  for  the  fiscal  year  ending 
March  31,  1903,  were,  it  is  stated,  gross,  $1,447,581;  net, 
$503,344. 

Listed  in  Pittsburgh. — The  company's  new  stock  has  been 
listed  on  the  Pittsburgh  Stock  Exchange.  Tbe  amount  of 
capital  paid  in  is  $21,500,000,  in  shares  of  $50  each.  The 
company  has  a  funded  debt  of  $3,265,000  (compare  V.  76,  p. 
922,)  and  a  floating  debt  of  $4,907,302;  of  the  latter  $3,750,000 
was  incurred  in  the  purchase  of  the  Fort  Pitt  Gas  stock.  The 
company  is  about  to  issue  $6,500,000  bonds,  all  of  which  have 
been  underwritten,  for  the  purpose  of  extinguishing  the 
floating  debt  and  providing  for  a  trunk  line  to  West  Vir- 
ginia. The  gross  earnings  for  the  quarter  ended  March  31, 
1903,  were  $1,354,589  and  the  net  $979,337.  It  is  stated  that 
it  will  be  the  policy  of  the  company  to  continue  the  payment 
of  quarterly  dividends  oi\%  per  cent. 

The  Pittsburgh  "Dispatch"  says  : 

The  new  stock  issue  ot  $3,500,000.  making  the  total  $25,000,000  to 
be  authorized  by  the  shareholders  at  the  meeting  to  be  held  June  23, 
is  to  held  in  reserve  tor  the  purchase  of  other  companies  or  otherwise 
strengthening  the  position  of  Manufacturers'  Light  &  Heat  interests. 
For  some  time  the  new  stook  will  remain  in  the  treasury.  At  the  same 
time  the  shareholders  will  vote  the  bond  Issue  for  the  pnrohase  of  the 
Fort  Pitt  Gas  Co.  Of  the  $6,500,000  bonds  to  be  issued,  $3,750,000  go 
for  the  Fort  Pitt  purchase  and  the  balanoe  will  be  for  extensions  of 
the  company's  equipment  and  properties,  one  element  being  a  new 
pipe  line  to  West  Virginia.  At  the  time  that  the  Manufacturers'  Light 
&  Heat  Co.  bought  the  Fort  Pitt  Gas  Co.,  it  was  not  generally  under- 
stood that  the  latter  company  was  selling  the  stook  of  the  Sewlokley 
Electric  Co.,  the  Osborne  Electric  Co.  and  the  Edgeworth  Electric  Co.. 
although  these  properties  were  included  in  the  schedule  on  which  the 
transaction  was  based.— T.  76,  p.  976,  922. 

Merlon  &  Radnor  Gas  &  Electric  Co. — Consolidation. — 
This  company  was  formed  in  Pennsylvania  on  June  3  with 
$1,000,000  authorized  capital  stock  in  the  interest  of  the 
United  Gas  Improvement  Co.  by  merger  of  the  following  : 

Lower  Merlon  Gas  Co.  (V.  71.  p.  545),  Haverford  Eleotrio  Light 
Co.,  Wayne  Electric  Light  Co  ,  People's  Gas  Co.  of  Delaware  County, 
Radnor  Township  Light  Co..  Radnor  Township  Heat  Co.,  Easttown 
Township  Light  Co.,  Easttown  Township  Heat  Company,  and 
Upper  Merlon,  Haverford  Township,  Newton  Township.  Radnor 
Township.  Easttown  Township,  Tredyffrln  Township  and  Wlllistown 
Township  eleotrio  light  oompanles. 

The  President  is  Samuel  T.  Bodine,  General  Manager  of 
the  United  Gas  Improvement  Co. 

Milwaukee  &  Chicago  Breweries. — Plan  Carried.— The 
shareholders  in  London  on  May  25  adopted  the  plan  for  the 
reduction  of  the  capital  stock  from  £1,550,000  to  £852,500. 
Compare  V.  76,  p.  1033. 

National  Asphalt  Co. — New  Securities.— See  General  As- 
phalt Co.  above. 

Unassentvng  Certificates.— The  collateral  gold  certificates 
of  the  Asphalt  Co.  of  America  which  have  not  been  deposited 
with  the  receiver  are  being  paid  off  from  the  proceeds  of  the 
foreclosure  sale  at  the  office  of  the  Land  Title  &  Trust  Co.  of 
Philadelphia  at  the  rate  of  $104  68  for  each  $1,000  certificates. 
—V.  76,  p.  1146,  1088. 

National  Cash  Register  Co.— Negotiations.— O.  H.  P.  Bel 
mont  of  New  York,  representing  a  syndicate,  is  understood 
to  have  made  a  proposition  for  the  purchase  of  the  control  of 
this  company,  with  a  view  to  forming  a  consolidation  of 
cash- register  companies.— V.  76,  p.  697. 

New  York  &  Boston  Dyewood  Co.— Ca  lied  Bonds.—  Twenty  - 
five  drawn  bonds  will  be  paid  at  105  at  the  office  of  the 
trustee,  the  Washington  Trust  Co.  of  this  city,  on  July  1, 
1903.  The  company  is  a  New  York  corporation.  Capital 
stock,  $1,200,000.  President,  Joseph  C.  Baldwin. -V.  72, 
p.  1189. 

New  York  &  Queens  Electric  Light  &  Power  Co.— Consol- 
idation.— A  certificate  of  merger  of  the  Long  Island  Illu- 
minating Co.  with  this  company  was  filed  at  Albany  on  May 
29.  (Application  to  New  York  Stock  Exchange  in  May,  1901, 
was  in  V.  72,  p.  1039.)— V.  75,  p.  1305. 

North  American  Fisheries  Co.— Receiver.— Judge  Han- 
ford,  in  the  United  States  Circuit  Court  at  Seattle  May  22, 
placed  this  company  in  the  hands  of  Thomas  Gorman  as  re- 
ceiver.   The  company's  embarrassment,  it  is  claimed,  is  only 


temporary,  being  due  to  the  failure  of  Porter  Bros,  of  Chi- 
cago, whose  President,  J.  S.  Watson,  owned  the  majority  of 
the  $600,000  capital  stock.  The  liabilities  are  stated  as  $245,- 
000;  assets,  $600,000.— V.  71,  p.  33. 

Pacific  Coast  Biscuit  Co.— deduction  of  Stock.—  The  share- 
holders have  voted  to  reduce  the  capital  stock  to  $1,500,000 
in  shares  of  $100  each,  by  cancellation  of  all  the  existing 
stock  and  the  issue  in  its  place  of  new  stock  to  be  known  as 
"general  stock,"  as  follows:  For  each  share  of  the  present 
preferred  stock  with  accumulated  dividends,  new  general 
stock  of  the  par  value  of  $105,  and  for  each  share  of  the 
present  common  stock  new  general  stock  of  the  par  value  of 
$15.  All  shares  of  said  new  general  stock  not  disposed  of  in 
manner  aforesaid  shall  be  retained  by  the  company  for  future 
sale,  for  the  purposes  of  the  corporation,  at  such  times  as  the 
directors  may  decide.  C.  M.  Warner  is  President.  New  Jer- 
sey office,  143  Washington  St.,  Jersey  City.  See  V.  69,  p. 
1065,  796. 

Pasadena  (Cal.)  Consolidated  Gas  Co.— Refunding.—  The 
company  has  decided  to  retire  all  its  outstanding  bonds 
($210,000  6  per  cents),  and  to  issue  new  bonds  to  the  amount 
of  $250,000,  bearing  5  per  cent  interest.— V.  75,  p.  506. 

Paterson  &  Passaic  Gas  &  Electric  Co.— Change  in 
Rental  .—  See  Public  Service  Corporation  under  "Railroads" 
above— V.  76,  p.  1146,  869. 

Peninsular  (Beet)  Sugar  Refining  Co.— Change  in  Control. 
—The  "Detroit  Tribune"  announces  the  purchase  by  the 
American  Sugar  Refining  Co.,  which  already  owned  a  third 
interest  in  this  stock,  of  the  control  of  the  company  through 
the  purchase  of  the  shares  held  by  William  C.  McMillan  and 
Truman  H.  Newberrv.  The  company,  it  is  said,  has  out- 
standing $200,000  of  5  p.  c.  bonds  secured  by  a  first  mortgage 
to  the  Union  Trust  Co.  of  Detroit,  as  trustee.  The  author- 
ized capital  stock  was  increased  from  $750,000  to  $1,000,000 
in  Sept.  last  (see  V.  75,  p.  544).  The  purchase  of  the  Bay 
City  Sugar  Co.  was  referred  to  last  week  on  page  794. — V.  75, 
p.  506. 

Pittsburgh  &  Allegheny  Telephone  Co.— Change  in  Con- 
trol.— A  Pittsburgh  syndicate,  represented  by  Robert  C. 
Hall,  the  Pittsburgh  broker,  has  purchased  the  control  of 
this  companv,  having  acquired,  it  is  said,  nearly  all  the  out- 
standing stock  ($4,000,000.  half  preferred).  There  are  also 
$1,500,000  of  bonds.    Mr.  Hall  is  quoted  as  saying: 

The  new  control  means  an  aggressive  polioy.  The  business  now  to 
be  done  here  Is  greater  than  both  oompanles  can  handle.  The  Pitts- 
burgh &  Allegheny,  under  its  old  management,  did  not  have  the 
money  for  extensions.  From  now  on  there  will  be  no  let-up  In  carry- 
ing on  the  new  enterprises.  The  McK^esport  work  will  be  taken  up  at 
once.  It  needs  but  60  miles  of  new  construction  to  oonneot  at  Johns- 
town with  independent  lines  reaohlng  Baltimore  and  Philadelphia. 
On  the  north  only  40  miles  of  new  lines  are  needed  to  reach  Bnff»!o. 
These  connections  are  to  be  made  soon.  The  oontrol  la  entirely  in 
Pittsburgh. 

The  following  companies,  it  appears,  were  merged  in  con- 
nection with  the  recent  increase  in  the  authorized  issue  of 
capital  stock  to  $5,000,000,  viz.:  Pittsburgh  &  Allegheny  Co., 
West  Penn  Long  Distanoe  Telephone  Co.,  Homestead  Tele- 
phone Co.,  Home  Telephone  &  Electric  Co.  and  Allegheny 
County  Telephone  Co.— V.  76,  p.  1196. 

River  &  Rail  Terminal  Co.,  Pittsburgh,  Pa.— New  Enter- 
prise.—Negotiations,  it  is  announced,  were  concluded  on  May 
16  for  the  purchase  from  the  American  Steel  &  Wire  Co.  of 
the  Oliver  Roberts  wire  and  nail  mill  at  Pittsburgh,  for 
$750,000.  The  site  has  a  frontage  of  400  feet  on  the  Monon- 
gahela  River  and  contains  about  four  acres,  on  which  there 
will  be  erected,  at  a  cost  of  about  $2,000,000,  a  number 
of  six-story  warehouses  resembling  the  Cupple's  warehouses 
in  St.  Louis.  The  property  will  be  in  direct  connection  with 
the  Wabash,  Pennsylvania  and  Pittsburgh  &  Lake  Erie  rail- 
roads, as  well  as  with  the  river.    The  officers  are: 

James  I.  Buohanan  of  the  Vandergrlf  t  Interests.  President;  Captain 
James  A.  Henderson,  Vlce-Pres.;  and  G.  W.  C.  Johnston,  Treasurer. 

The  company  was  incorporated  in  Pennsylvania  with 
$1,000,000  of  authorized  capital  stock,  all  of  one  class;  par 
value  of  shares  $100.  The  stock  is  all  outstanding  and  is  full 
paid.  The  property  above  described  has  been  acquired  with- 
out encumbrance  and  the  remainder  of  the  capital  is  in  actual 
cash.  Tbe  company  has  not  decided  yet  whether  to  issue 
stook  or  bonds  for  further  requirements. 

St.  Louis  Car  Co.— Bonds  Offered.— Baker  &  Crabtree,  of 
St.  Louis,  Mo.,  offer  the  unsold  portion  of  this  company's 
$1,000,000  issue  of  the  8  p.  c.  first  mortgage  gold  bonds,  due 
May  21,  1923,  but  subject  to  call  at  any  time  after  5  years  at 
105.  Interest  coupons  payable  in  May  and  November  at  the 
Missouri  Trust  Co.  of  St.  Louis,  Mo.  Tbe  resources  of  the 
company  amount,  it  is  said,  to  over  $3,000,000,  consisting  of 
real  estate,  buildings,  machinery,  material  and  railroad  lines, 
situated  8000  North  Broadway,  St.  Louis,  Mo.  The  com- 
pany builds  electric  street  cars  exclusively,  and  its  present 
oapacity  is  2,400  cars,  or  about  $4,000,000  yearly.  This  out- 
put is  to  be  increased  to  3,000  cars  annually,  or  an  aggregate 
of  $5,000,000  per  year,  on  which  it  is  estimated  there  should 
be  a  net  profit  of  about  $600,C00.— V.  76,  p.  1147,  870. 

Saratoga (N.  Y.)  Development  Co.— Mortgage.  —The  share- 
holders have  approved  the  making  of  a  mortgage  to  the 
Knickerbocker  Trust  Co.,  as  trustee,  to  secure  an  issue  of 
$1,500,000  of  $1,000  bonds,  the  proceeds  to  be  applied  to  the 
erection  of  a  seven-story  hotel  on  the  Clarendon  hotel  site, 
Saratoga  Springs. 
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Springfield  (Ohio)  Light  St  Power  Co.— Called  Bonds.— 
Bonds  of  Jan.  1,  1892,  numbered  36,  41,  98  and  108,  have  been 
drawn  for  pavment  at  106  and  Interest  at  the  Masaachnpet  ;tfl 
Trust  Co.  of  Boston  on  July  1.  See  pige  65  of  Street  Rail- 
way Supplement,  the  $200,000  stock  being  all  owned  by  the 
American  Railways  Co.— V.  74,  p.  1148. 

Standard  Ice  Co.— Incorporated, — This  company  was  in- 
corporated in  Maine  on  Thursday  with  $10,000,000  of  author- 
ized capital  stock,  of  which  $2,000,000  is  7  p«r  cent  preferred 
stook,  as  a  competitor  of  the  American  Ice  Co.  in  New  York 
and  other  cities.  Interests  affiliated  with  the  Corporation 
Trust  Co,  of  Jersey  City  are  said  to  be  behind  the  new 
concern. 

Suburban  Qua  Company  of  Philadelphia.— Consolidation. 
— This  company  has  absorbed  by  merger  and  consolidation 
the  Chester  Gas,  Fuel  &  Power  Co.  The  capital  stock  re- 
mains at  $1,500,000.    As  to  bonds  see  V.  75,  p.  926. 

Union  Natural  Gas  Corporation,  Pittsburg.— New  Stock. 
— The  shareholders  voted  on  June  1  to  increase  the  capital 
stock  from  $8,000,000  to  $9,000,000,  the  new  stock  being  al- 
lotted to  stockholders  pro  rata  at  par,  $100  per  share,  pay- 
able in  instalments  June  15,  July  15  and  Sept.  15.  On  each 
of  these  dates  certificates  for  full- paid  stock  equal  to  one- 
third  of  the  subscription  will  be  issued. 

First  Dividend.— The  directors  have  declared  a  quarterly 
dividend  of  2  p.  c,  payable  Oct.  15  to  stook  of  record  Oct.  1. 

Acquisition  — A  controlling  interest  in  the  $600,000  stock 
of  the  Citizens'  Gas  &  Electric  Co.  of  Lorain  and  Elyria,  O. 
(see  V.  76,  p.  656),  has  been  purchased  by  or  in  the  interest 
of  the  corporation.  In  January  last  the  Clyde  (O.)  Gas  Co. 
was  acquired. — V.  75,  p.  1158. 

United  Cigar  Stores  Co.— Directors.— The  directors  are: 

George  J.  Whelan,  John  F.  Whelan.  Chrrles  A.  Whelan,  Louis  Blel, 
Herbert  8.  Collins,  Elliott  Averett  and  Edward  Wise.— V.  75,  p.  1258. 

United  Gas  Improvement  Co.— See  Merion  &  Radnor  Gas 
&  Electric  Co.  above,— V.  76,  p.  1147,  1038. 

United  States  Cotton  Duck  Corporation.— Readjustment. 
— Tine  shareholders  will  vote  June  12  on  a  proposition  to  class- 
ify the  authorized  capital  stook  (now  $15,000,000  each  of  com- 
mon and  preferred)  as  follows:  First  preferred  stock,  $7,500,- 
000;  second  preferred  stock,  §12,600,000,  and  common  stock, 
$10,000,000.  There  is  at  present  outstanding  $10  000  000 
common  stock  and  $2,750,000  preferred  stock;  also  $3,000,000 
first  mortgage  bonds  and  $6,000,000  income  bonds  of  the  Mt. 
Vernon  Company.    Compare  V.  76,  p.  1089,  1038. 

United  States  Leather  Co.— Plan.—  The  Central  Pennsyl- 
vania Lumber  Co.  was  organized  in  Pennsylvania  on  June  1 
with  $20,000,000  authorized  capital  stock  as  proposed  by  the 
plan  which  was  cited  quite  fully  in  this  column  last  week. 
See  also  advertisement  on  another  page  of  today's  Chronicle, 
—V.  76,  p.  1196,  483. 

United  States  Shipbuilding  Co. — Opposition.—  Gustave 
Loeb  has  issued  a  circular  addressed  to  holders  of  the  thirty- 
year  first  mortgage  sinking  fund  gold  bonds  of  the  company 
asking  them  not.  to  approve  the  plan,  which  was  described 
last  week.— See  V.  76,  p.  1197. 

United  States  Steel  Corporation.— Bonds  Called.— One 
hundred  ($100,000)  bonds  of  the  H  C.  Frick  Coke  Co.  have 
been  called  for  payment  at  105  and  interest  on  July  1  at  the 
Fidelity  Title  &  Trust  Co.,  Trustee,  Pittsburg,  Pa.— V.  76, 
p.  1200,  1147. 

Western  Union  Telegraph  Co. — Effect  of  Pennsylvanai 
Action.— The  "  Wall  Street  Journal"  has  the  following  "from 
Western  Union  sources :" 

Up  to  date  the  Pennsylvania  RB.  Co.  has  out  down  680  miles  of 
poles  and  9,8X3  miles  of  iron  wire  In  Pennsylvania,  and  245  miles  of 
coles  and  403  miles  of  Iron  wire  in  New  Jersey.  All  this  property  de- 
stroyed was  along  the  Pennsylvania  RR.  system  In  the  State  of  Pf  nn- 
sylvanla  and  the  West  Jersey  &  8eashore  RR.  In  New  Jersey.  In  no 
other  States  was  any  considerable  amonnt  of  poles  and  wires  out 
down.  The  Western  Union  values  the  property  destroyed  at  $1,000,- 
000.  The  cash  value  of  this  property  Is  conservatively  estimated  at 
$850,(00 

Should  the  United  States  8npreme  Court  sustain  the  appeal  of  the 
Western  Union  from  the  United  States  Circuit  Court,  the  | Western 
Union  will  immediately  bring  suit  against  the  Pennsylvania  for  this 
property  destroyed  and  the  damages  resulting  therefrom.  On  the 
other  hand  should  the  appeal  of  the  Western  Union  ba  dismissed  by 
the  United  States  Supreme  Court,  the  Pennsylvania  will  pue  the  West 
era  Union  for  the  expenses  of  cutting  down  and  removing  this  prop- 
erty from  land  belonging  to  the  Pennsylvania  RR. 

For  the  year  ending  June  30, 1902,  the  Western  Union  had  196,115 
mUes  of  poles  and  1.029,984  miles  of  wires  in  operation.  The  total 
amount  of  property  destroyed  is  less  than  one  half  of  1  p.  o  of  tho 
total  mileage  of  poles  and  less  than  1  p.  o.  of  the  total  mileage  of 
wires.  The  Western  Union  is  still  operating  Its  system  in  the  State  of 
Pennsylvania  along  the  highway  and  on  private  rights  of  way.  Of 
course  it  does  no  business  at  the  stations  of  the  Pennsylvania  RR. 
Apart  from  that,  It  is  still  operating  throughout  the  entire  8tato.  The 
loss  of  revenue  will  be  small  and  will  not  In  any  way  aflect  the  divi- 
dend rate  for  1903. 

The  officials  had  foreseen  the  action  of  the  Pennsylvani  i  interests 
for  over  eighteen  months,  when  it  began  to  duplicate  their  system 
where  It  paralleled  the  Pennsylvania  RR.,  and  henoe  they  were  not 
oaught  unawares.— V.  76,  p.  1200,  1147. 


—The  summary  of  South  Dakota  incorporations  for  the 
month  of  May,  as  reported  by  the  National  Corporation  Char- 
ter &  Service  Co.  of  Pierre,  South  Dakota,  shows:  40  mining 
and  mineral  companies,  capital,  $51,585,000;  21  oil  and  gas, 
capital,  $117,385,000;  15  banking  and  trust,  capital,  $26,600,- 
000;  55  manufacturing  and  other  domestic,  capital,  $35,441,- 
000;  7  transportation,  capital,  $29,715,000;  total  capital, 
$160,726,000.  *>».,. 

— Business  cards  of  the  principal  firms  dealing  in  cotton 
will  be  found  on  pages  xviii,  six  and  xx  of  this  issue. 
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COMMERCIAL      EPITOME 

Friday  Night.  June  5,  1908. 
The  volume  of  new  business  transacted  in  most  lines  of 
ii  rchandise  has  been  rather  moderute.  A  tendency  to  hold 
back  and  await  developments  has  appeared  to  be  general ; 
consequently  trading  has  assume  1  a  largely  hand-to-mouth 
character.  Slight  friction  has  been  reported  between  an- 
thracite coal  miners  and  operators.  Crop  conditions  in  special 
districts  are  less  promising.  The  excessive  raiafall  and 
Hoods  in  the  Southwest  have  somewhat  impaired  the  winter- 
wheat  crop  in  that  section,  and  in  the  Northern  Atlantic 
and  New  England  States  rains  are  badly  needed  to  save  the 
crops  and  also  to  extinguish  forest  fires. 


Stocks  of  Mtrehanditt. 


Lard toe. 

Tobacco,  domeatlo hhds. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Sugar hhds. 

luuar ..bags,  Ac. 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales. 

ttosln bbls. 

Spirits  turpentine. .„ bbls. 

Ear bbls. 

EUce.E.  I bags. 

Rice,  domestic bbls. 

Unseed bags. 

Saltpetre bags. 

Manila  hemp....  ..... bales. 

Sisal  hemp bales. 

lute  butta bales. 

Flour „.. bbls.  and  sacks 


June  1, 

May  1, 

1903. 

1903. 

8,337 

5,082 

11,000 

12,088 

2,066,072 

.  2,029,432 

U07.354 

175.202 

124,778 

120,407 

7,865 

466 

487,164 

337,533 

None. 

None. 

20,400 

14,900 

173,933 

82,882 

10,819 

22,199 

766 

347 

2,472 

2,284 

3,200 

2,000 

18,500 

19,000 

None. 

None. 

1,480 

247 

3,800 

1,800 

4,615 

410 

None. 

None. 

57,400 

77,200 

June  1, 
1902. 


8,655 

10,336 

1,852,657 

201,959 

99,019 

189 

257,947 

None. 

19,600 

182,424 

25,691 

1,048 

2,343 

9,800 

7,400 

None. 

1,400 

16,490 

881 

None. 

82,900 


Lard  on  the  spot  has  continued  to  meet  with  only  a  limited 
sale,  buyers  generally  being  reported  as  hesitating.  Packers, 
however,  have  not  forced  sales  and  prices  have  held  about 
steady,  closing  at  9 '25c.  for  prime  Western  and  8@8  50c.  for 
prime  City.  Refined  lard  has  had  a  fair  call  in  the  way  of 
withdrawals  on  contracts,  but  new  business  has  been  quiet, 
closing  at  9,35c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  quiet,  but  prices  have 
held  fairly  steady,  in  sympathy  with  the  firmer  market  for 
corn.    The  close  was  steadier. 

DAILY  CLOSING  FEIOHB  OF  LABD  SVTBTi.Si  DX  CHICAGO. 

Sat.      Man.        Tuts.       We-t         TKut-i.       FH. 

Julydel'y wmid*™         8-90         8  82i*      8-80         8-85 

September  del' v- .         -Holidays.         8.95         g.g^      g.g^      g.92^ 

Business  in  the  local  market  for  pork  has  been  limited  to 
jobbing  sales;  prices  unchanged  at  $18  25@18  75  for  mess. 
Cut  meats  have  been  quiet.  Tallow  has  been  in  limited  de- 
mand and  steady  at  5c.  Cotton-seed  oil  has  advanced,  clos- 
ing at  41@41J^c.  for  prime  yellow.  Butter  has  been  in  fairly 
active  demand  and  firmer  for  choice  grades  of  creamery. 
Cheese  has  bad  a  fair  sale  at  steady  prices.  Fresh  eggs  in 
limited  supply  for  choice  grades  and  prices  firmly  main- 
tained. 

Brazil  grades  of  coffee  have  been  quiet.  The  world's  stocks 
decreased  materially  during  May,  but  it  failed  to  influence 
the  market,  supplies  in  sight  still  being  excessive.  The  close 
was  flat  at  5^o.  for  Rio  No.  7  and  5^8@6c.  for  Santos  No.  4. 
Offerings  of  West  India  growths  have  continued  fairly  free 
and  prioes  have  weakened  to  8^@8>£c.  for  good  Cucuta. 
East  India  growths  have  been  quiet.  Speculation  in  the 
market  for  contracts  has  continued  to  drag,  and  only  slight 
changes  have  occurred  in  prices.  The  close  was  easier,  re- 
flecting weaker  advices  from  Brazil, 
closing  asked  prices: 

July S*75o.  i  Oct 400e. 

August 8-850.  |  Nov „.  4-108. 

«ept- ^   395o,  I  Dec  ............   4*400. 

Raw  sugars  have  been  in  full  supply  and  prices  have  weak- 
ened slightly,  closing  at  3  19  32c.  for  centrifugals,  96-deg. 
test,  and  3J^o  for  muscovado,  89-deg.  test.  Refined  su?ar  has 
been  in  sligntlv  better  demand  and  steady  at  4'86@5c.  for 
granulated.    Pepper  has  been  more  active  and  firmer. 

Kentucky  tobacco  has  been  firmer,  sellers  holding  for 
higher  prices,  which  ha9  checked  trading.  Seed  leaf  tobacco 
has  had  only  a  email  sale,  most  of  the  transactions  reported 
being  of  a  hand-to-mouth  character;  prices  have  been  un- 
changed and  steady.  Foreign  grades  of  tobacco  have  been 
in  fair  demand  and  steady, 

A  steadier  market  has  been  experienced  for  Straits  tin,  re- 
flecting stronger  foreign  advices  and  buying  by  bear  oper 
htors  to  cover  short  sales.  Prices  quoted  at  the  close  were 
easier  at  28,30@28,50o.  Ingot  copper  has  been  dull  and  easy. 
Nominal  quotations  for  Lake  are  I4'75@15c.  Lead  has  been 
quiet  and  easy,  closing  at  4-87J-2C.  Spelter  has  been  firm  at 
5-75e.  New  business  in  the  market  for  pig  iron  has  been 
quiet  and  the  tone  easy;  close  at  $20@21  for  No.  1  N or f hern. 

Refined  petroleum  has  been  steady,  closing  at  8 -55c.  in 
bbls.,  10'50c.  in  oases  and  5'65c.  in  bulk.  Naphtha  has  been 
uiichanged  at  12-40c.  Credit  balances  have  been  easier, 
closing  at  $1  50.  Spirits  turpentine  declined,  but  rallied  and 
closed  steady  at  49J^@50c.  Rosin  has  been  in  moderate  de- 
mand aDd'steady  at  $2  05@2  10  for  common  and  good  strained. 
Wool  has  been  moderately  active  and  firm.  Hops  have  been 
quiet  but  steady. 


Following  are   the 

Jan 4-45o. 

March 460c. 

May 4-70e. 
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COTTON. 

Friday  Night,  June  5,  1908, 
Tee  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  ia  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  24,291  bales, 
against  23,091  bales  last  week  and  47,955  bales  the  previout 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1902, 
7,532,336  bales,  against  7,298,411  bales  for  the  same  period  of 
1901-2,  showing  an  increase  sinoe  Sep.1.1902,  of  233,925  bales. 


Mstaipte  at— 

Galveston.-.. 

Bab.  Pass,  &o 
New  Orleans. 

Mobile 

Pensaoola,  Ac 
Savannah..... 

Brunsw'k.Ac 
Charleston.—. 

Pt.  Boyal.&c 
Wilmington... 

Wasb'ton.&c 
Woriollx .... .. 

ETp't  Sews,  *c 
Hew  York.... 

Boston.. ....... 

Baltimore  — 
Fhnadel'a,  *e 

Tot.  this  weel 


gat. 

Mon. 

tHtS. 

Wait. 
316 

3,431 
110 

Ihure. 
101 

8.158 
27 

Fn. 

902 

8,706 

8,774 

1 

436 

821 
2 

713 
1,114 

241 

102 

1,774 

16 

230 

...... 

16 

152 

392 

100 

202 

...... 

"•""■• 

38 

5 

54 

•«■•■*• 

81 

■••■"" 

6 

1 

2 

6 

133 

260 

102 

141 

108 





38 

200 

7 

40 

87 

76 
60 

31 

8,820 

...... 

230 
2,371 

21 
4,383 

3.952 

728 

1,473 

3.292 

10)  (Si 

2,709 

3,808 

14,072 

156 


890 

54 

245 

80 

749 
76 
300 
163 
728 
251 

24,291 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1908-08. 

1901-02. 

Mtoek . 

Receipts  to 
June  5 . 

Thin 

aincnSep. 

This 

Mines  Sep. 

1903. 

1902. 

wee*. 

1, 1902. 

week. 

1, 1901. 

13,130 

Galveston... 

2,709 

2,082,728 

3,468 

2,020,237 

34,676 

Sab.  P.,  Ac. 

3,808 

153,163 

87,168 

sTew  Orleans 

14,072 

2,244,142 

9,081 

2,203.309 

71,136 

132,230 

Mobile 

156 

210,158 

16 

151.676 

1,903 

9,024 

P'saooia.Ae. 

155,113 

1,350 

217,933 

Savanna^.. 

890 

1,289,184 

3,383 

1,105,630 

9,792 

12,784 

Bir'wlch.  &u. 

64 

130,604 

184,267 

205 

Charleston.. 

245 

209,502 

10 

262,799 

420 

1,713 

P.Boyal.Ao 

■**■•« 

337 

1,565 

Wilmington. 

90 

329,353 

497 

275,669 

417 

6,567 

Wasb'n,  eke. 

387 

382 

sTorfolk 

749 

503  466 

782 

445,463 

2,939 

21,139 

Wport  H.,  Ac 

76 

22,611 

73 

85,818 

40 

144 

New  York... 

300 

84.759 

197 

110,398 

178,137 

167,629 

Boston...... 

163 

97,034 

928 

118,701 

10,000 

18,000 

Baltimore . . 

728 

43,752 

1,324 

95,600 

1,399 

3,586 

Pnlladei.&o. 

251 

25,993 

824 

32,261 

1,386 

1,904 

Totals 

24,291 

7,532.336 

21,433 

7,298,411 

285.904 

~Toi,396 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  porta  for  six  seasons, 


Rsceiptt  at— 

1903. 

1.902. 

1991. 

1900. 

1899 

1898 

Galves'n.Ac. 

6,517 

3,463 

22,330 

1,004 

4,253 

2,469 

Hew  Orleans 

14,072 

9,081 

12,359 

6,674 

10.837 

10,560 

Mobile 

156 

16 

80 

369 

144 

103 

■avaanafc... 

890 

3,383 

4,752 

918 

8  935 

8,096 

Ohas'ton,  Ac. 

245 

10 

407 

18 

2,686 

405 

WUnVton.Ao 

90 

497 

97 

6 

22 

101 

Norfolk 

749 

782 

3,711 

2,485 

9,664 

4,638 

H.  Hews.  Ac. 

76 

73 

571 

784 

203 

41!  Others... 

1,496 

4,128 

7,702 

4,288 

15,936 

9,523 

Kot.ttblswk. 

24,291 
7532,336 

21,433 
7298.411 

51,438 
7162,560 

16,328 

6368,838 

48.311 

8242,448 

31,103 

f  inee  Sept.  l 

8505.406 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  52,664  bales,  of  which  9,770  were  to  Great  Britain,  222 
to  France  and  43,672  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1902. 


MwnrU 

Week  Ending  June  5. 1803. 
Exported  to— 

From  Sevt.  1,  1908,  to  J~ne  6, 1908. 
Exported  to— 

from— 

0r*«t 

Brtt'n. 

fr«Mi 

Venn- 
ft«»t. 

~14,203 

fete. 
Week. 

16.348 

treat 

Britain. 

684,960 

Wremt* 

822,786 

Pent*. 
ntnt. 

616,979 

fetal 

2.145 

1.628,725 

Sab.  Pass.  Ac. 

8.850 

S58 

3.708 

37,108 

76.6S8 

118.796 

New  Orleans.. 





9,937 

9,987 

921098 

831,620 

754,576 

2,007,289 

Mobile 





48,897 

66,476 

101,373 

Pensacola 





...... 



68.7U 

12,488 

68,661 

144.013 

Savannah 



...... 

7,184 

7.164 

195.941 

60,561 

749.402 

995.937 

Brunswick  .... 







1C0.719 

6,860 

113,679 

Charleston .... 



16,560 

88,528 

104,083 

Port  Royal.... 









...   . 

Wilmington... 





6.191 

5,191 

183.708 

3.842 

187.624 

321,503 

Norfolk 

...... 

•••••• 





13,402 

18.485 

14,034 

40,921 

N'port  N.,  Ac 

928 



923 

11  231 

065 

760 

12,966 

1.461 

222 

6,925 

7.001 

243,071 

15,2.0 

193,655 

451916 

599 

599 

140,769 

5,187 

146,936 

Baltimore  .... 

766 

476 

1.241 

71  80S 

6,000 

85,165 

111,773 

Philadelphia.. 

518 

618 

89.801 

... 

3.056 

41,887 

San  Fran.,  Ac 

16 

42,672 

16 

52,664 

35.177 
8/767,473 

765,820 

128,853 
2,978,001 

164,085 

9,770 

222 

6,500,797 

Total  1901-02.. 

4,781 

566 

27.887 

83.731 

2,972.968 

712.996 

8,563,2:6 

6,849,248 

In  addition  to  above  exporta,our  telegrams  to-night  also 
give  ua  the  following  amounts  of  ootton  on  shipboard,  not 
•leared,  at  the  porta  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  ft  Bar  rows,  Produce  Exohange  Building, 


ON  SHIPBOARD,  HOT  CLEARED   FOR  — 

bearing 

stock. 

June  5  at— 

(treat 
Britain 

Wr'nce 
2,085 

■■■■as 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

892 
200 

"lOO 
2,000 

3,192 

Total. 

New  Orleans. 
Galveston.. .. 
Bavannab. ... 
Charleston . . . 
Mobile 

Mew  York.... 
other  ports . 

2,493 

"200 

"500 
500 

627 

2,282 

"800 

6,105 
510 

"70"6 
7,315 

11,810 

3,684 
200 

300 
2,000 
1,200 
1,300 

19,994 

59,826 

9.446 

9,592 

420 

1,603 

939 

171,937 

12,147 

Total  1908.. 

3,693 

2,085 

3,709 

265,910 

Total  1902.. 
Total  1901.. 

3,643 
8.386 

7,508 
8,677 

14,629 
28,510 

24,661 

113,481 

5,487 
17,430 

55,728 

76,484 

848,668 

877.785 

Specnlation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only  and  no  decided  changes  have  occurred 
in  prices,  Early  in  the  week  trading  was  kept  in  check  by 
operators  holding  off  for  the  report  of  the  Agricultural 
Bureau,  which  was  issued  shortly  after  the  opening  of  busi- 
ness on  Thursday.  It  was  generally  expected  that  a  low  con- 
dition would  be  reported,  but  the  figure  mentioned,  74*1, 
was  poorer  than  anticipated.  Despite  the  fact  that  the  Bureau 
report  was  below  expectations,  the  effect  was  not  important— 
beyond  a  slight  upward  flurry  to  values  immediately  subse- 
quent to  the  receipt  of  ttie  report  it  failed  to  influence  the 
market.  It  was  the  opinion  of  close  observers  that  the 
market  had  been  over-bought  in  anticipation  of  a  poor  show- 
ing by  the  Government  report,  and  the  free  selling  that  de- 
veloped during  Thursday  was  evidently  for  the  account  of 
recent  buyers  to  realize  profits.  Another  factor  that  had  a 
tendency  to  temper  the  bureau  report  somewhat  was  the 
more  favorable  weather  conditions  experienced  latterly  in 
the  cotton  belt.  To-day  the  market  was  quiet  and  slightly 
easier.  The  Chronicle's  report  on  the?  acreage,  which 
showed  a  larger  increase  in  acreage  than  the  Government's 
figures,  had  a  bearish  influence.  The  clos9  was  quiet  but 
steady  at  a  ntt  loss  in  price  for  the  day  of  5@11  points. 
Cotton  on  the  spot  has  been  quiet  and  easier,  closing  at  ll'50c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  SO,  1902, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows, 

Good  Middling  Tinged  -.0.  Even 
Btrlot  Good  Mid.  Tinged..  080  on 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 01*  off 

Strict  Low  Mid.  Tinged...  084  off 

Middling  Stained 0-50  off 

Strlot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained .  1-60  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
uhe  past  week— May  30  to  June  5— would  be  as  follows. 


Fair..... ,.o.C.  1*30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary..— 1-00  off 


UPLANDS. 

Sat. 

Moil 

Toes 

Wed 

Th. 

Frl. 

*ood  Ordinary.  — — ..—  — 
uow  Middling..— .... ..— ..«..,. 

»ood  Middling 

n 

© 

•< 

1050 
1112 
1V50 
11-94 
1246 

1050 
11-12 
11-60 
11-94 
12  46 

10-50 
11-12 
1150 
11-94 
1246 

10-50 
11-12 
1150 
11-94 
12  46 

1050 
1112 
1150 
11-94 
12-46 

GULF. 

Sat. 

Mon  Tues 

Wed 

Th. 

FrI. 

Jood  Ordinary.. .— .. ........ 

wow  Middling..— ..~— ..— .... 

SClddllng. . ..— .—_....—  ...... 

n 

o 
p. 

1075 
11-37 
11-75 
1*19 

iv-71 

10-75 
11-37 
1175 
1219 
1271 

1075 
11-37 
1175 
12-19 
12-71 

1075 
11-37 
11-76 
12  19 
12-71 

10  75 
11-37 
1175 
1*-19 
1271 

STAINED. 

Sat. 

MouTuoi 

Wed 

Th. 

Frl. 

uow  Middling— ..— . ........ 

diddling. . .... ..«-~ ...... ...... 

Itrlot  Low  Middling  Tinged... 

Holi- 
day. 

1000 
1100 
1116 
11-50 

10  00 
1100 
1116 
11-50 

1000 
1100 
11  16 
1150 

10  00 
1100 
1116 
1150 

10  00 
1100 
1116 
11-50 

The  quotations  tor   middling  upland    at  New  York  on 
June  5  for  each  of  the  past  82  years  have  been  as  follows. 


1903....0.11-50 

1902 9>4 

1901..=...  8>4 

1900......  87e 

1899 6^4 

1898 6»« 

1897 7Hi« 

1896 7% 


1896.. 
1894.. 

1893.. 
1892., 
1891- 
1890.... 


o, 


7*4 

73* 

713l6 
71316 
8\ 
12Bi« 


1889 .H3l6 

1888. —  10 


1887....C.117ie 

1886... 9>4 

1885 .10*1 

1884 ll»i6 

1883 108s 

1882 .12i« 

1881 lli,e 

1880 117b 


1S79....0.13 
1878......  11*3 

1877 119ia 

1876 12 

1875......16 

1874 18»d 

1873 19»4 

1872 2738 


MABKET  AND  SALE8. 

Thetotalsalesof  cotton  on  the  spoteaoh  day  during  the 
veek  are  indicated  in  the  following  statement.  For  the 
3onvenience  of  the  reader  we  also  add  columns  whioh  show 
»t  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days, 


ifttnrd&y 
«enday.. 
mesday 


Spot  market 
Closed. 


FOTDRBB 
MARKET 

Closed 


8al«3  of  Spot  A  oorteact 


Quiet,  20  pts.  do.  Steady 

Unlet B'rly  steady. 

Wednesday  Dull Steady 

rbursday..  Quiet JQulet 

Friday Quiet Quiet 


Total. I.... 


vort. 


Oon- 

lumv, 


Con- 
tract. 


Holi  day . 
300 


261 
261 


200 
600 

1.000 


Sotat. 


300 


200 
761 

1,261 
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Futures.— Highest ,  lowest  and  closing  prices  at  New  York . 
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Thk  Visible  uuppl?  of  (Jottoh  to-night,  as  made  np  oj 
cable  and  telegraph,  Is  ai  follows.  Foreign  stocks,  as  we! 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  5),  we  add  the  item  of  exports  from  the  United  States 
Including  in  It  the  exports  of  Friday  only, 

1908.  1902.  1901.  1900. 

8100)1  at  Liverpool bales.    622.000  965,000  749,000  541.0C0 

Stock  st  London .... 11  000      12.000  7,000  5.0(0 

Total  Great  Britain  stock 


633  OOO 

21.000 

269  OOO 


977,000 

18.000 

156,000 


75b,0i>0 

23,000 

188,000 


5  OOC 

177,000 

3.000 

87.000 

17,000 

12,000 


6,000 

158.000 

3  000 

40.000 

21.000 

«  ooc 


200 

4,000 

168,000 

4.000 

32.000 

34,000 

14,000 


549,00' 

2  LOCK 

297.00C 

1.00C 

20C 

3.00C 

177.00C 

3.00( 

48.  OOC 

52. OOC 

e.oot 


Hook  st  Hamburg. 

■took  at  Bremen  .......  ..... 

■took  st  Amsterdam ..... 

•took  at  Rotterdam 

■took  st  Antwerp 

•took  at  Havre 

•took  at  Marseilles 

•took  at  Baroelona ^. 

•took  at  Genoa .. 

•took  at  Trieste 

Total  Continental  stocks. .    531.000     417,000     4S7,»00     606  8  < 

Total  European  stocks i.ie4  000  1,394.000  1,223.200  1.157  2)( 

India  cotton  srioatlor  Europe  184.000  136,000  98,000  47. OOC 
Amer. cotton  afloat  tor  E'rore.  134,000  138,000  183.000  148.00c 
■jrypt,BrazU,&o.,aflt.iorE'pe  14  OOO  55.000  26,000  21.00< 
Stock  in  Alexandria,  Egypt...      56.000     107.000     15V0OO     114.00C 

Stock  In  Bombay.  India 719.0O0     498  000     590.000     316.00C 

Stock  In  United  States  ports..  285.904  404.396  454.259  232  917 
■took  In  D.  8.  Interior  towns..  b0,804  159.771  370.150  140,603 
United  States  exports  to-day..       ft,t70       10.737  _      9,916  _     7.606 

Total  visible  sapp'.y „2.6l6, 8/8  2,904,904  3.109.625  2.184,3*6 

Of  tke  above,  totals  ot  American  and  otner  descriptions  are  as  toiio  w  t  • 
Amir\tan— 

Liverpool  stock bales.    522.000     843.000     618.000     435  001 

Continental  stocks __    459.000     360.000     393,000     577.00C 

American  afloat  for  Europe...    134.000     138.000     1*3,000     143.00c 

United  States  stook 285.904      40i393      454,259      232  9>7 

United  States  Interior  stooks.  80,804  lf9.77l  370,150  14^,«03 
United  8tatesexports  to-day..        6.170       10.737         9,916         7  606 

Total  American ....1,486,878  1,916,905  2,028,325  1,541,126 

Man  Induin,  Breuii,  4r..— 


Idverpoolstook........^...^^  100.000 

London  stock 11.000 

Continental  stocks 7ii.OO0 

India  afloat  for  Europe _  188.000 

■gypt.  Brasll,  Ac,  afloat 14,000 

Stook  In  Alexandria,  Egypt...  56.000 

Stook  In  Bombay,  Indla....^.  719.000 

Total  Bast  India,  Ac, 


122,000 
12.000 
57,000 

136.000 
55.000 

107,000 

498,000 


131.000 

7,000 

74  230 

98.000 

26.000 

155.000 

590  000 


100.00C 

6. OOC 

31.2CK 

47  00( 

21, OOC 

114.00C 

316.00i 


..1,160,000      987.000  1.081200      643  200 
Total  Amerloan 1,486,878  1,915,901  2^8, 3'5  1  541  116 


Total  visible  supply.. 


aTJddllng  Upland,  Liverpool.. 
Hlddllng  Upland.  New  Tors., 
•gypt Good  Brown,  Liverpool 
Peru  ? .  Rough  Good,  Liverpool 
Broach  Sine,  Liverpool.. ._« 
Tlnneveliy  Good.  Liverpool... 


2.646.878  2,902.904  S.lO-'.SvJS  2,134.:<26 


6  44d  Bd      '   4-l!''l         i^sad. 

11-500  9"80  »-;)80.  81;4ittO. 

I05,ed.  7*4d  66ifld.         7iied. 

8  60d  7d  d  7Vjd. 

5i316d        4is,,d  4i«d  P316d 

5'i«d  4'ed.         4-,«d.       4^ud. 

sW  Continental  imports  past  week  have  been  77,000  bales 

Tbp  above  figures  for  1903  show  a  decrease  from  last  week 

of  84,287  bales,  a  loss  or  256,026  balis  from  1902,  a  decrease  of 

462,647  bales  from  1901  and  a  gain  of  462,552  bales  over  190l>. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  cie- 
ereased  during  the  week  11,953  bales,  and  are  to-night  78,967 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  2,469  bales  more  than  same  week  last  year. 

Otbbland  Movement  fob  the  Week  and  Since  Sept.  1.— 

♦  e  give  below  a  statement  showing  the  overland  movement 

cor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

-pports  Friday  night.     The  results  for  the  week  ending 

June  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


1902-03. 

1901-02. 

June  5. 

W**k. 

Sin$t 
Sept.   1. 

Wttk. 

Mint* 
Sept.  1. 

Shipped— 
Via  8t.  Lords 

6,214 
1.388 

""25 

2,163 

S2 

1,042 

731,142 

207,426 

2.'98 

29.604 
157,572 

35.796 
255,667 

4  62? 
1,075 

"758 

854 

879 

797,296 

147,418 

1,192 

33  093 
190,845 

90.167 
840,440 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Total  gross  overland.... 

10,924 

1,442 

686 

2,850 

1,419,401 

201.588 
45  627 
68.721 

7,b82 
2,7  68 

1,600,451 

3P6.950 
62,213 
57,350 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns 

Inland,  &o.,  from  South...... 

Total  to  bededuoted 

4,978     305  936       4  306!    476,513 

Leaving  total  net  overland 

5.946  1,113,468!      3, 37t  i  1,1*3,938 

Thd  foregoing  snows  that  the  week's  net  uvui  ianu  movement 
his  year  has  been  5,946  bales,  against  3,376  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  theagerepatenet 
•verland  exhibits  a  decrease  from  a  year  ago  of  iO,470  bales. 


In  Sight  and  Spinners 
Takings. 

190S-03 

1901-02. 

PBSfc. 

Mints 

Mtvi     1 

Wttk 

Bines 
Btvt.   1. 

Receipts  at  ports  to  June  5 

Net  overland  to  June  S 

24,291  7.63.!. 336     21 .4<37,2S8,411 

5,916  1,113,468       3.376  1,1*3, 9J8 

40  000  1.614,000    S7/»"Ol, 431,000 

southern  consumption  to  June  5.. 

Total  marketed 

70.237  1025^804    61. Bi  9  9,856,349 
•11.953        17,726*12  408;       30,*i06 

Interior  stooks  In  exoess 

Came  Into  sight  during  week. . 
Total  In  sight  June  5 

58,234           I   49,101 

10277530 

o  aan'aW 

»orth*n  spinners'  tak*gs  to  J'ne  5.. 

16,269  2,041,034    23,525  2,013,907 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years, 

Week-  Bales. 

1901-  June    7 78.851 

1900    June    8 41.739 

1899-  June    9 56.389 

1898-JunelO ._«  52,873 


Since  Sept.  1—  Baits. 

1900-01-  June  7 9,774,816 

1899-00-  June  H. 8,697.810 

1898-99  June  9 10,776,021 

1897-88- June  10 10,722,609 
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Quotations  fob  Middling  Cotton  at  Otheb  Mabkets.- 
Below  are  closing  quotations  of  middling  cotton  at  Souther  i 
and  other  principal  ootton  markets  for  each  day  of  the  week , 


Week  ending 

0LO8INO  QUOTATIOH8  FOB   MIDDLING  OOTTOH  ON— 

June  5. 

Satur. 

Mon. 

Tuet. 

Wedne*. 

Thun. 

Fri. 

Galveston. . . 

H7,6 

H716 

H718 

ll'lG 

117,« 

New  Orleans 

Hll,6 

Hn16 

lliii« 

Hnl« 

1U318 

Mobile 

K>% 

10% 

10% 

10% 

10% 

Savannah... 

UH 

ll>4 

ll1* 

lUi 

Charleston , . 

11 

Wilmington. 

10>4 

10>4 

lOifl 

Norfoli 

ta 

113g 

11»8 

1138 

1138 

1138 

►— . 

1170 

11-50 

1150 

11-50 

11-50 

Baltimore . . 

Q. 

11% 

11% 

11% 

11% 

11% 

Philadelphia 

9 

11-75 

11-75 

11-75 

11-75 

11-75 

Augusta .... 

ll1* 

HSg 

118s 

ll  sa 

1H>8 

Memphis.... 

1138 

1)38 

1138 

11  3g 

1138 

St.  Louis.... 

113s 

1136 

11»8 

11»8 

113s 

Houston .... 

ll7ie 

11716 

11716 

H718 

Cincinnati . . 

10^6 

lO^ 

10  »e 

10% 

101* 

Little  Rook. 

11 

11 

11 

11 

11 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 11H 

Atlanta lisg 

Charlotte 12 

Columbus.  6a.  11H 


Columbus,  Mlse  Ilk 

Eufanla... . 

Louisville 1H« 

Montgomery...  11% 


Nashville 10% 

Natohei Ilk 

Raleigh 12 

Shreveport 10% 


New  Orleans  Option  Mabket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'dav. 

Monday, 

Tuesday, 

Wed'day, 

Ihurtd'y 

Friday, 

May  SO 

June  1. 

June  2. 

June  3. 

June  4 

June  5. 

Mat- 

Range 

Closing... 

—   ®  — 

—  ®  — 

—  -a 

—  ©  — 

—  @  — 

—  @  — 

_   3   _ 

—   9   — 

Jdxt— 

Range  — 
Closing . . . 

12-35®  38 

12  359-39 

12  35  9-40 

12-309-36 

12-369  38 

12-36  9-39 

12-359  — 

12-35®  — 

August— 

Range 

Closing... 

a 

11  80S  86 

11-869-91 

•    k 

11-929  98 

11-91®  93 

o 
e 

11  81®  83 

11  899-91 

© 

11-949-96 

11-91®  93 

OOTOBEB— 

a. 

Range 

Closing . . . 

& 

9-50957 

9-529-64 

9-489-60 

9-899-50 

9-559-58 

9529  53 

9-529-53 

9*419-42 

Dec'beb— 

Range 

9-31©-37 

9-329-34 

9-239-40 

9-209-29 

Closing... 

9-369  37 

9-33934 

9-339-34 

9-229-23 

Tone— 

8pots 

Steady. 

Steady. 

Firm. 

Steady. 

Options... 

Quiet. 

Quiet. 

Quiet. 

Steady. 

Weatheb  Reports  by  Telegbaph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  districts  during  the  week  and  that  the  precipi- 
tation has  been  light  or  moderate  as  a  rule.  Generally  the 
moisture  has  been  of  benefit  to  ootton,  but  there  are  some 
complaints  of  cool  weather.  At  a  few  points  rain  is  claimed 
to  be  needed. 

Galveston,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  82  and 
the  lowest  63. 

Abilene,  Texas.— Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68,  ranging  from  52  to  86. 

Brenham,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  one-hundredth  of  an  inch.  The 
thermometer  has  ranged  from  54  to  88,  averaging  71.  Month's 
rainfall  two  inches  and  thirty-eight  hundredths. 

Corpus  .Christi,  Texas. — There  has  been  rain  the  past  week 
to  the  extent  of  twenty-eight  hundredths  of  an  inch,  on  two 
days.  Average  thermometer  77,  highest  86,  lowest  68,  May 
rainfall  two  inches  and  twenty-five  hundredths. 

Cuero,  Texas.— -There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  three  hundredths  of  an  inch,  The 
thermometer  has  averaged  75,  the  highest  being  93  and  the 
lowest  57.  May  rainfall  three  inches  and  seventy-six  hun- 
dredths. 

Dallas,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  67,  ranging  from  48  to  86. 
Month's  rainfall  one  inch  and  eighty-seven  hundredths. 

Henrietta,  Texas. — We  have  bad  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  ranged  from  42  to 
88,  averaging  65.  May  rainfall  two  inches  and  thirty-five 
hundredths. 

Huntsville,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  fifty-one  hundredths.  Aver- 
age thermometer  66,  highest  80,  lowest  52. 

^Kerrville,  Texas. — We  have  had  heavy  showers  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
sixty  hundredths.  The  thermometer  has  averaged  63,  the 
highest  beiDg  83  and  the  lowest  42.  Month's  rainfall  two 
inches  and  nicety- six  hundredths. 

Longview,  Texas. — We  have  had  rain  on  three  days  the 
past  week,  to  the  extent  of  seventy  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  ranging  from  53  to  79. 

Lampasas,  Texas.— Rain  has  fallen  during  the  week,  to 
the  extent  of  one  inch  and  forty- four  hundredths  of  an  inch, 
on  two  days.  Prospects  are  promising.  The  thermometer 
has  ranged  from  47  to  86,  averaging  67.  May  rainfall  three 
inches  and  six  hundredths. 

Luling,  Texas. — Rainfall  for  the  week  thirty-five  hun- 
dredths of  an  inch,  on  one  day.  Average  thermometer  71, 
highest  91  and  lowest  53.  Month's  rainfall  one  inch  and 
seyenty-three  hundredths. 


Palestine,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  ninety -eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  67,  the  highest 
being  86  and  the  lowest  48. 

Pari*,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  67,  ranging  from  47  to  86. 

San  Antonio,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  seventy-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  56  to  88,  averaging  71. 

Weatherford,  Texas.— Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  Aver- 
age thermometer  70,  highest  85,  lowest  54.  Month's  rainfall 
one  inch  and  seventy-nine  hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  tne  rainfall  beiDg  thirty-seven  hundredths 
of  an  inch.    The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
of  the  past  week,  the  rainfall  reaching  nineteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  ranging 
faom  53  to  87. 

Leland,  Mississippi.— It  has  rained  during  the  week,  the 
rainfall  reaching  one  inch  and  forty-two  hundredths.  Aver- 
age thermometer  66-6,  highest  84,  lowest  54. 

Vicksburg,  Mississippi. — There  are  some  complaints  that 
the  weather  has  been  too  cool  and  that  moisture  is  needed. 
Rain  has  fallen  on  three  days  of  the  week,  the  precipitation 
reaching  twenty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68,  the  highest  being  87  and  the  low- 
est 52. 

Greenville,  Mississippi. — The  weather  is  cool  and  rainy. 

Columbus,  Mississippi.— Rain  has  fallen  during  the  week 
to  the  extent  of  twenty-five  hundredths  of  an  inch,  on  three 
days.    The  thermometer  has  averaged  70. 

Little  Bock,  Arkansas. — Considerable  low  lands  are  over- 
flowed and  crops  are  now  reported  to  be  grassy.  There  has 
been  rain  on  four  days  during  the  week,  the  precipitation 
being  one  inch  and  fifty-seven  hundredths.  The  thermometer 
has  ranged  from  53  to  79,  averaging  66. 

Helena,  Arkansas. — The  weather  has  been  too  cool,  but  in- 
indications  now  are  for  higher  temperature.  Lice  are  re- 
ported. There  has  been  rain  on  two  days  of  the  past  week, 
the  rainfall  reaching  one  inch  and  ninety- six  hundredths. 
Average  thermometer  67,  highest  88  and  lowest  54. 

Nashville,  Tennessee.— Cotton  stands  are  good  but  we  are 
having  entirely  too  much  rain.  We  have  had  rain  during  the 
week  to  the  extent  of  seven  inches  and  thirteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  70,  ranging  from 
57  to  82. 

Memphis,  Tennessee.— The  weather  has  been  too  cool  and 
wet  the  past  week,  but  conditions  have  improved  toward  tbe 
close.  Crops  are  grassy  and  labor  is  scarce.  We  have  had 
rain  every  day  of  the  week  except  Thursday,  The  pre- 
cipitation reached  one  inch  and  sixty-three  hundredths.  The 
thermometer  has  averaged65'8,  the  highest  being  83-2  and  the 
lowest  55'8.  May  rainfall  four  inches  and  seventy-six 
hundredths. 

Mobile,  Alabama. — There  have  been  general  and  beneficial 
rains  in  the  interior  and  crop  reports  are  improving.  Rain 
has  fallen  on  four  days  during  the  week,  the  rainfall  reach- 
ing two  inches  and  thirty-nine  hundredths.  The  thermome- 
ter has  ranged  from  60  to  84,  averaging  73. 

Montgomery,  Alabama. — We  are  having  too  much  rain; 
prospects  are  less  flattering.  It  has  rained  on  five  days  of 
the  week,  the  rainfall  being  one  inch  and  sixty-nine  nun- 
dredths.    Average  thermometer  73,  highest  87  and  lowest  60. 

Selma,  Alabama. — There  is  some  demand  for  fertilizers  to 
plant  oat  fields  with  cotton.  We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  twenty- five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  70,  the 
highest  being  83  and  the  lowest  58. 

Madison,  Florida.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  beiDg  two  inches  and  fifty  hundredths,  j 
The  thermometer  has  averaged  81,  ranging  from  70  to  92. 

Augusta,  Georgia. — We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  ninety  hundredths  of  an  inch.  I 
The  thermometer  has  ranged  from  62  to  85,  averaging  73. 

Savannah,  Georgia.— Rain  has  fallen  on  two  days  of  the  ! 
week,  the  rainfall  being  one  inch  and  one  hundredth.  Aver-  j 
age  thermometer  75,  highest  83  and  lowest  66. 

Stateburg,  South  Carolina.— While  the  rain  this  week  did 
some  damage  here  and  there  from  washing  and  flooding,  it  '■ 
was  generally  very  beneficial.  There  has  been  heavy  rain  on 
three  days  of  the  week,  the  rainfall  being  five  inches  and 
twenty-five  hundredths.  The  thermometer  has  averaged  73, 
ranging  from  61  to  86.  May  rainfall  one  inch  and  sixty- 
seven  hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  being  ninety- four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75,  the 
highest  being  80  and  the  lowest  68, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  June  4,  1908,  and  June  5.  1902. 


ae-w  Orleans 

Memphis.... 

Haabvllle 

Shreveport..—  .. 

yickaburg......... 


.~«» .Above  lero  of  gauge. 
...—Above  sero  of  gauge. 
......Above  zero  of  gauge. 

,.  ....Above  sero  of  gauge. 

Above  sero  of  gauge. 


June  4,  '08. 

June  5,  '02. 

Feet. 

Feet. 

130 

6-3 

22-7 

15-6 

25  8 

3-0 

11-6 

15-6 

33-4 

22-2 
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Cotton  Acreack  Report.— In  our  editorial  columaa  will 
be  found  to-day  our  annual  Cotton  Acreage  Report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  sec- 
tion of  the  South.  The  report  ha9  been  prepared  in  circular 
form,  and  the  circulars  may  be  had  in  quantity  with  busi- 
ness card  printed  thereon. 

India  Cotton  Movement  from  all  Pobtb.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porti 
for  the  woek  ending  June  4,  and  for  the  season  from  Sept,  1 
to  June  4  for  three  years  have  been  as  follows: 


19UX-03. 

1901-02 

1900-01 

Mettipts  at~ 

Week. 

Since 
Sept.  1. 

week. 

Bint* 
Sept.  1. 

Week. 

Sim* 
iept.  1. 

6IS.000 

1,989.000 

23,000 

1,997,000 

49,000 

1,724.000 

Muportt 
tram— 

For  tke  Week. 

fine*  September  1. 

Great 
Britain. 

Conti- 
nent. 

total. 

Great 
Britain. 

Oonti- 
ntnt. 

total. 

Bombay— 

1902  03.. 

1901-02.. 

1900-01.. 
Calcutta— 

1902-03.. 

1901-02.. 

1900-01.. 
Madras— 

1902-03.. 

1901-02.. 

1900-01.. 
All  others— 

1902-03.. 

1901-02.. 

1900-01.. 

1.000 
1,000 

1,000 

1,000 
1,000 

3",bb"6 

38,000 
47,000 
39,000 

1.000 
1.000 
2,000 

1,000 

15,000 
2,000 
3,000 

50,000 
50,000 
44.000 

39,000 

47,000 
40,000 

1.000 
1,000 
2,000 

1,000 

i'.obo 

15,000 
2,000 
4,000 

72,000 

7,000 

66,000 

4,000 
3,000 
3,000 

6,000 
1,000 
8,000 

16,000 
1,000 
9,000 

738.000 
459.000 
517,000 

31,000 
27,000 
31,000 

11,000 

5,000 

13,000 

115.000 
59.000 
88,000 

810.000 
466,000 
582,000 

3S.0O0 
30,000 
84,000 

17,000 

6,000 

21,000 

131,000 
60,000 
92.000 

total  all— 
1902  03.. 
1901-02.. 
190O01.. 

56,000 
50,000 
47.000 

98,000 
12,000 
85.000 

895.000 
550,000 
614.000 

993,000 
562,000 
729,000 

ALEXANDRIA    RECEIPTS     4NB 

Shifmknts   off  Cotton.- 

Alessandria.  Egypt , 
June  S. 

1902-03. 

1901-02. 

1900-01. 

Receipts  (oantara*)— 

This  week „. 

Since  Sept.  1 

5.7371600 

1,000 
6,470,000 

36,000 
5,303,000 

TKit   1    Sine* 
week.    Htpt.  1. 

Ikis 

week. 

Since 
Sept.  1. 

!  Tkit 

week. 

6,000 
7,000 

13,000 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool...* 

4,000  337,000 
3,000  i  364,000 

2.000 
5,000 

307.000 
464,000 

296,000 
274,000 

Total  Europe 

1   7,000  701,000 

7,000 

771,000 

570,000 

A  eantar  is  98  pounds. 
t  Of  which  to  America  In  1902-03,  78,152  bales;  In  1901-02,  97,586 
bales;  In  1900-01. 46,726  bales. 

Manohestbb  Ma  beet.—  Our  reoort  reoeived  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings,  on  account  of  the  holidays. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1903. 

1902. 

8  k  Ibt.  Skirt- 

Oott'n 

8k  lbs.  Skirt- 

Oott'n 

32*  Oop. 
Twist. 

ings,  common 

Mid. 

32*  Oop. 

ings,  common 

Mid. 

to  finest. 

lipids 

Twist. 

to  finest. 

lipids 

a.        d. 

s.    d.      s.    d. 

d. 

a.       d. 

b.    d.      s.    d. 

d. 

May  1 

7%.    ©8k 

5    4k08    2 

5-56 

7*8    «8k 

5    7    ©8    2 

5k 

«     8 

71»16«8B19 

5    4k»8    2 

5-62 

7H    «8k 

5    6    ©8    Ik 

5332 

"  15 

8H     t»8\ 

5    7k0)8    5 

616 

7«16«8716 

5    5    ©8    1 

5i8a 

"  22 

8V»     08% 

5    7k»8    5 

630 

711i6t>8716 

5    5    ©8    1 

5k 

"   29 

8k    «9 

5    9    «8    6 

634 

7«4    ©8k 

5    5    ©8    Ik 

5Bsa 

J'neS 

8»*    *9 

f>    9    f»S    6 

fi-44 

71%    ngag 

5    4k»8    1 

5 

Cotton  Consumption  and  Overland  Movement  to  June  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  May  and  the  nine  months  ended  May  31  for 
three  years. 


Gross  overland  for  May bales. 

Gross  overland  for  9  months 

Net  overland  for  May 

Net  overland  for  9  months 

Port  receipts  In  May 

Port  receipts  In  9  months 

Exports  in  May 

Exports  in  9  months 

Port  stocks  on  May  31 

Northern  spinners'  takings  to  J  une  1 . .. 

Southern  consumption  to  June  1 

Overland  to  Canada  for  9  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  9  months 

Btook  at  North'n  interior  markets  J'ne  1 

Came  in  sight  during  May 

Amount  of  crop  in  sight  June  1 

Came  in  sight  balance  season 

Total  orop 

Average  weight  of  bales 


1902-03. 


61,835 

1,412,784 

34,575 

1,107,950 

229,528 
7,516,865 

228,353 
6,456,473 

319,979 
2.031,407 
1,580,000 

109,746 

2,128 

11,278 

366,103 

10232815 


50V66 


1901-02.     1900-01. 

61,833        58,087 

1,596,057  1,592,690 

37,432        17,221 

1,123,384  1,010,172 

166,845  293,397 
7,281.941  7,111,122 

280,269  437,769 
6,218,455  5,908.567 

433,997  473,636 
2,000,227  1,809,628 
1,403,000  1,230,0'JO 

105,001        82,419 

5,613  15 

11,111  9,313 

253,777      348,289 

9,848,3259,695,985 

853.128J  729,176 

10701453  10425141 

503  3« I   511-37 


—The  "Squeeze"  in  the  Cotton  Market,  Etc.— In  our 
editorial  columns  to-day  will  be  found  an  article  under  the 
above  caption  by  our  special  Manchester  correspondent. 


Government  WEEKLY  COTTON  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  TueHday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  June  1,  summarizing  them  as  follows: 

Further  Improvement  In  the  oonditlon  of  cotton  1h  generally  lndi- 
t,  but  the  crop,  as  a  rule,  Is  from  i  wo  to  three  w-^ks  late.  Better 
Brands  ure  n-portbd  from  the  Carolina.  Tennessee.  VI  ilwmn  and  por- 
tions of  Mlsslnslppi.  Lo  .lsiaua  anil  Texas.  In  Arkaimas,  Oklahoma 
and  Missouri  the  orop  Is  grassy.  Cutworms  are  causing  damage  In 
Central  iiud  Southern  Texas  and  boll  weevil  are  reported  this  week 
from  a  number  of  additional  oouotlbs  in  that  State. 

—On  pages  xviii,  xix  and  xx  or.  this  issue  of  the  CHRON- 
ICLE will  be  found  the  business  cards  of  many  of  the  promin- 
ent cotton  commission  houses  of  this  city,  as  well  as  of 
some  firms  in  other  parts  of  the  country. 

New  York  Cotton  Exchange— Annual  Election.— The 
annual  flection  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  1.  The  regular 
ticket  was  elected  without  opposition.  President  Robert  P. 
McDougall  ;  Vice-President,  Henry  Schaefer  ;  Treasurer, 
George  Brennecke.  Board  of  Managers— E.  A.  Fachiri, 
Henry  H.  Wheeler,  Edward  M.  Weld,  Jamea  F.  Maury, 
Herman  Norden,  David  H.  Miller,  Richard  A.  Springs,  J. 
Frank  McFadden,  Marcus  J.  Parrott,  Albert  L.  Rountree, 
Hermann  Hagedorn,  George  M.  Baily,  John  E.  G.  Higgins, 
William  Ray  and  L.  L.  Fleming.  Trustee  of  the  Gratuity 
Fund  to  serve  three  years,  E.  E.  Moore. 

Agbicultural  Department's  Report  on  Acreage,  &c  — 
The  Agricultural  Ddpartment  at  Washington  issued  on 
June  3  its  report  on  cotton  condition  and  acreage.  The  fol- 
lowing is  what  it  says  on  the  subject  of  acreage: 

The  Statistician  of  the  Department  of  Agriculture  estimates  the 
total  area  planted  in  ootton  in  the  United  States  this  season  at  28,- 
907,000  acres,  an  increase  of  1,029,000  aores,  or  3-7  per  cent,  upon 
the  acreage  planted  last  year.  The  percentage  of  inorease  In  acreage 
in  the  different  StatSs  is  as  follows:  Virginia.  7-0;  North  Carolina,  7-2; 
South  Carolina,  5*3;  Georgia,  4*4;  Florida,  20;  Alabama.  23;  Missis- 
sippi, 45;  Louisiana,  2-8;  Texas,  15;  Arkansas,  5*8;  Tennessee,  60; 
Missouri,  110;  Oklahoma,  5-9;  Indian  Territory,  10-3. 

The  following  is  the  report  of  the  Department  on  condition: 

The  average  oonditlon  of  the  growing  crop  on  May  26  was  74-1,  as 
compared  with  951  on  May  26,  1902,  81-5  on  May  20. 1901.  and  a 
ten-year  average  of  86*9.  The  condition  of  the  orop  by  States  on  May 
26  was  as  follows:  Virginia,  72;  North  Carolina.  74;  South  Carolina, 
76;  Georgia.  75;  Florida,  81;  Alabama,  73;  Mississippi, 78;  Louisiana, 
76;  Texas,  70;  Arkansas,  76;  Tennessee,  S3;  Missouri,  83;  Oklahoma, 
72;  Indian  Territory,  76.  The  oonditlon  now  reported  Is  for  the  ootton 
belt  as  a  whole— and  for  the  States  of  Georgia,  Alabama  and  Texas  in 
particular— the  lowest  oonditlon  ever  reported  at  this  season  of  the 
year.  The  orop  Is  almost  every  where  from  ten  to  twenty-one  days  lat  e 

The  statement  of  condition,  compared  with  the  reports  for 
previous  years,  is  as  follows. 

AGBICULTURAL  DEPARTMENT'S  JUNE  CONDITION  REPORTS. 


June 

Condition. 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Virginia. . . 

72 

... 

94 

79 

86 

87 

91 

67 

97 

No.  Car 

74 

91 

87 

86 

87 

86 

84 

99 

61 

84 

So.  Car 

76 

97 

80 

85 

86 

85 

87 

97 

72 

83 

Georgia . . . 

75 

94 

80 

89 

88 

89 

84 

95 

82 

76 

Florida.... 

81 

100 

88 

88 

88 

76 

90 

85 

92 

92 

Alabama.. 

73 

92 

76 

87 

86 

89 

81 

103 

85 

88 

Mississippi 

78 

94 

82 

85 

78 

91 

76 

104 

88 

91 

Louisiana . 

76 

96 

80 

88 

81 

89 

84 

94 

85 

95 

Texas 

70 

95 

81 

71 

90 

89 

87 

92 

79 

94 

Arkansas.. 

76 

100 

81 

91 

80 

96 

83 

102 

89 

97 

Tennessee. 

83 

100 

78 

86 

85 

90 

77 

118 

87 

78 

Missouri .. 

83 

-  ... 

94 

90 

96 

90 

92 

89 

96 

Oklahoma. 

72 

96 

88 

75 

81 

82 

72 

1" 

70 

100 

Indi'n  Ter. 

76 

99 

85 

84 

84 

80 

85 

Average. 

74T 

95-1 

81-5 

82-f. 

857 

890 

83-5 

972 

80-0 

8*-3 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  52,664  bales,  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  stnamer  Georgia  792 792 

To  Manchester,  per  steamer  Thespis,  654  upland  and  8  Sea 

Island 662 

To  Havre,  per  steamer  La  Gasoogne,  222 222 

To  Bremen,  per  steamers  Barbarossa,  3,540 Grosser 

Kurfnrst,  808 4,348 

To  Antwerp,  per  steamer  Vaderland,  100 100 

To  Reval,  per  steamer  Helllg  Olav,  50 50 

To  Nykoping,  per  steamer  Helllg  Olav,  100. 100 

To  Gottenburg,  per  steamers  Helllg  Olav,  200 Grosser 

Kurfurst,  100 300 

To  Gefle,  per  steamer  Hellis  Olav.  200 200 

To  Genoa,  per  steamer  LiKurla,  227 227 

New  Orleans  •  To  Hamburg-May  29-8tr.  Brisgavia,  4,379..  4,379 

To  Rotterdam— June  1— Steamer  Montauk,  100 100 

To  Copenhagen— June  2— Steamer  Adato,  373 373 

To  Malaga— June  1— Steamer  Federloa,  1,000 1,000 

To  Barcelona— June  1— Steamer  Federloa,  2,000 2,000 

To  Genoa-June  1— Steamer  Federloa,  1,051 1,051 

To  Trieste    June  1— Steamer  Federloa,  501 501 

To  Venioe— June  1— Steamer  Federloa,  533 533 

Galveston  -To  Liverpool-  June  5— Steamer  Oapella,  2,145...  2,145 

To  Bremen-May  29— Steamer  Frankfurt.  9,664 9,664 

To  Hamburg— May  29— Steamer  Cayo  Blanoo.  30 30 

To  Genoa  -  June  1— Steamer  Prinolpessa  Laetitla,  4,509 . . .  4,509 
Sabine  Pass— To  Liverpool—  May  80— Steamer  Santanderino. 

3,350. 3,350 

To  Rotterdam— May  30— Steamer  Drummond.  356 356 

Savannah— To  Bremen— June  2— Steamer  Waverly,  d,23i 6,234 

To  Hamburg— May  20—  Steamer  Sternberger,  225 225 

To  St  Petersburg— June  2— Steamer  Waverly,  600 600 

To  Reval— June  2— Steamer  Waverly,  125  Sea  Island 125 
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Total  bales. 

Wilmington— To  Bremen— June  '—Steamer  Flnsbury,  5.191..  5,191 

Newport  News— To  Liverpool— June  1— 8tr.  8henandoah,  923  923 

Boston    To  Liverpool— May  29— Steamer   Georgian,  516 

June  1— Steamer  S*xonla,  83 599 

Baltimore— To  Liverpool— May  49— Steamer  Ulatermore,  765  765 

To  Bremen— May  29— Steamer  Dreeden,  47 June  3— 

8teamer  Cassel,  429 476 

Philadelphia— To  Liverpool— Jnne  1— Str.  Belgenland,  518..  518 

Portland,  Me.— To  Liverpool— May  29— Str.  Irishman,  16 16 

Total 52,664 

Exports  to  Japan  since  Sept.  1  have  been  128,858  bales  from 
the  Pacific  Coast,  6,233  bales  from  New  York  and  400  bales 
from  Norfolk. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port, 


June  5. 


•ales  of  the  week...„.„. bales. 

Of  which  exporters  took.. 

Of  which  speculators  took 
■ales  American..... ......... 

Actual  exjport. ......  .......... 

Forwarded 

Total  stock— Estimated...... 

Of  whloh  American— Est '(5 
Total  import  of  the  week..... 

Of  which  American..... 

Amount  afloat..... .....  ..„.o. 

Of  whloh  American 


May  15. 

May  22 

May  29. 

96.00C 

45.00< 

21,000 

16,000 

3,000 

800 

11,000 

-••... 

700 

86,000 

38.000 

17,000 

10.000 

3,000 

9,000 

68,000 

54,000 

50,000 

645. OOC 

650.000 

635,000 

560,000 

545.000 

541,000 

S6.000 

63.00C 

44,000 

22,000 

28,000 

41,000 

131,000 

86,000 

64,000 

82,000 

61,000 

39,000 

10,000 


8,000 

8,000 

29,000 

622,000 

522,000 

24.000 

8000 

68,000 

39.000 


The  Cone  of  the  Liverpool  market  for  spota  and  futures 
each  day  of  the  week  ending  June  5  and  the  daily  closing 
prioec  of  snot  cotton,  have  been  as  follows. 


Spot. 


Market 
18:80  p.  u 


■-1 


iiid.uprds 

Bales 

•pec  Aexp 


futures 

Market 

opener. 


:} 


Market,  I 

4  P.M.       ) 


Sat'day. 

Monday. 

Tuesday. 

Very 
little 
doing. 

Wed'daf. 

Very 

little 

doing. 

Ihursd'y 

a 
• 
a 
■ 
a 

• 
• 

• 

Qalet. 

■ 
■ 

1 
■ 

638 

6-42 

6  44 

n 
© 

m 

a 

3  000 
800 

3,000 
300 

4.000 
1,000 

s 

• 
• 

B 

» 
>< 

• 
• 

Steady   at 
1®8  pta. 
kdyanoe. 

Steady   at 
3^4   pts. 
decline. 

Steady  at 
2®3    pts. 
decline. 

■ 
■ 

■ 
■ 

■ 
■ 

; 

fltea<iy  a1 

?^®13  ptt . 

advance 

Quiet  at 
2H  pts.  de. 
@2H  pt.ad. 

SteadT   at 

1  pt.  dec.  I 

toispts.ad.l 

Friday 


B 
o 
C 


Thepricet  of  futures  at  Liverpool  for  each  day  are  gives 
beiow.  Prices  are  on  the  basis  of  Uplands;,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

5Ion. 

Taea. 

'Wed. 

Tfcara. 

FrJ. 

May  30 

June  1 

June  2. 

June  3 

June  4 

June  5. 

• 
• 

t 

12% 

4 

12% 

4 

12>* 

4 

• 
1 

• 
# 

s 
■ 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

A. 

a. 

a. 

d. 

■ 

; 

6  11 

614 

6  17!6  17 

6  18 

6  19 

June- July... 

6  08 

6  11 

6  14  6  14 

6  14 

6  15 

July -Aug  ... 

W 

W 

6  04 

6  07 

6  10  6  10 

6  10 

611 

H 

Aug.-8ept... 

*— • 

c 

ft  91  5  94 

5  975  97 

5  9H 

5  97 

Sept.-Oot... 
Oct. -Nov 

Pi 

p. 

5  54  5  57 

5  55  5  »5 

5  53 

5  54 

A 

» 

6  24  5  27 

5  25>5  25 

5  23 

5  24 

SO 

Nov.-Dec... 

5  13  5  17 

5  1515  15 

5  13 

5  14 

Deo. -Jan 

5  11  5  14 

5  13  5  12 

5  10 

5  11 

Jan. -Feb.... 

• 

1 

5  10 

5  13 

5  11  5  11 

5  09 

5  10 

Feb-.Mch.  .. 

5  10 

5  13 

5  115  11 

5  09 

5  10 

Mch.- April.. 

■ 
■ 

: 

April-May.. 

J 

j 

BREADSTUFFS. 

Friday,  June  5, 1903. 

Business  has  been  moderately  active  in  the  market  for 
wheat  flour.  Jobbers  quite  generally  have  allowed  their 
stocks  to  be  reduced  to  a  low  point,  and  as  a  consequence 
latterly  they  have  been  better  buyers.  The  choice  grades  of 
spring  patents  especially  have  received  increased  attention 
from  buyers,  and  with  the  improved  demand  mills  have  been 
advancing  their  limits.  Winter-wheat  flours  have  been  re- 
ported more  firmly  held.  Rye  flour  has  been  in  fair  jobbing 
demand  and  steady.    Corn  meal  has  been  Arm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  more 
active  and  prices  have  advanced.  Early  in  the  week  the 
market  was  not  influenced  to  any  extent  by  the  floods  in  the 
Southwest.  On  Thursday,  however,  the  market  took  a  de- 
cided tnrn  for  the  better,  prices  for  the  day  advancing  sharp- 
ly. The  crop  reports  from  the  southwestern  section  of  the 
wheat- belt  were  of  a  discouraging  character,  it  being 
claimed  that,  owing  to  the  excessive  rains  and  floods,  the 
yield  of  the  crop  will  fall  considerably  short  of  recent 
expectations.  Based  on  the  less  favorable  crop  reports, 
speculative  buying  both  to  cover  short  sales  and  for  invest- 
ment account  became  fairly  general.  Offsetting,  however, 
to  some  extent  the  les3  favorable  reports  of  the  outlook  for 
the  winter-wheat  crop  have  been  the  advices  received  from 
the  Northwest  saving  that  the  spring- wheat  crop  is  progress- 
ing favorably.  The  spot  market  has  oeen  firmer  but  quiet. 
To-day  the  market  was  fairlv  active,  closing  slightly  lower 
under  profit- taking  sales.  The  spot  market  was  quiet  and 
easier. 

DAILY  OLOSENa  PRICES  OF  HO.  2  BSD  WINTER  WHEAT  Uf  NEW  YORK. 

Sat.  Man.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 85  86  86  86  85% 

July  delivery  in  elev Holi-  80*3  80%  803s  81^8  818s 

Sept  delivery  in  elev....      day.  77%  77%  77%  78%  789s 

Dec.  delivery  in  elev....  78  78%  77%  79%  79 


DAILY  0LO8IKQ  PRICES  OS    N  J.  2  SPRING  WHBAT  j.*l    CUlOiUO. 


July  delivery  in  elev 

Sept.  delivery  in  elev... 
Deo.  delivery  in  elev 


Bat. 


Hon. 


Holidays. 


Tun. 

Wed. 

75% 

74% 

72% 

72% 

73 

72% 

Thurs.  Fri. 

76  757s 

74%  73% 

74%  73% 

Indian  corn  futures  have  received  increased  speculative 
attention  and  prices  have  shown  an  advancing  tendency. 
The  feature  has  been  the  unfavorable  weather  conditions 
over  the  western  section  of  the  corn  belt.  Continued  wet 
weather  and  floods  have  resulted  in  a  serious  delay  in  crop 
preparations,  it  being  estimated  that  not  over  75  to  80  per 
cent  of  the  crop  has  been  planted,  and  it  appears  to  be  the 
general  impression  of  the  trade  that  unless  favorable  weather 
conditions  are  experienced  throughout  the  remainder  of  the 
season,  the  crop  for  1903  will  fall  short  of  last  season's  excep- 
tional yield.  The  spot  market  has  been  firmer  but  business 
has  been  quiet.  To  day  the  market  was  fairly  active  and 
firmer.  The  spot  market  was  firmer  and  a  limited  export 
business  was  transacted. 


daily  OLosrne  price*  or  no.  5 
Sat. 

Oaah  corn  f.  o.  b tt„h 

July  delivery  in  elev ....    j?,0"" 
Sept.  delivery  in  elev aay* 

DAILY  CLOSING  PRIOKS  O*  KO. 

Sat. 
July  delivery  in  elev. 


Kept,  delivery  in  elev 
Dec.  delivery  In  elev.. 


Holidays. 


MIXED  OORH  XM  NEW   YORK. 

Man.  Tues.  Wed.  Thurs.  Fri. 

56  57  57           57%  67% 

55%  55%  55%        £6%  56% 

53%  53%  53%       54%  54% 

2  MIXED   CORN  IB  CHICAGO. 
Hon.       fur*.       Wed.      Thurs.      Wri. 
47%        47%       48%       46% 


47% 
46% 


47  46%        47% 

45%        45%        46% 

Oats  for  future  delivery  have  been  moderately  active  at 
advancing  prices.  Crop  reports  have  been,  as  a  rule,  of  a 
more  favorable  tenor,  but  owing  to  the  strength  of  the 
markets  for  other  grains,  shorts  have  bought  to  cover  short 
sales  and  prices  have  been  firmer.  The  spot  market  has  been 
firmer  but  quiet.  To-day  the  market  was  steadier  with  corn. 
Locally  the  spot  market  was  firmer. 

DAILY  0LO8IKC  PRICES  OS  OATS  Uf  NEW  YORK. 

Sal-      Mon.      Tues.      Wed.    Tkurs. 

NO.  2  mixed  in  elev Holi-    39%       39%       39%       40 

Bo.  8  white  in  elev day.     42%       42%       42%       43 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.      Mon.  Tues  We*,  tkurs.  Fri. 

July  delivery  In  elev....  34%  84%       85%  36% 

Sept.  delivery  in  elev Holidays.  32  32  32%  32% 

Deo.  delivery  in  elev....  32%  32%       33  33% 

Following  are  the  closing  quotations: 


40% 

48% 


flue..... ....  _„.,    a»  .... 

Superfine,  „„,  „..  $2  SO  02  85 

Bxtra,  No.  2. . 2  90  «2  95 

Extra,  No,  1,...~   3  05  93  15 

01ear8..M.M»....„  3  25  «3  60 

Straight*... 8  65  «4  10 

Patent,  spring....  4  25  o4  95 


FLOUR. 


Patent,  winter S3  90  «4  15 

City  mills,  patent.    4  60  «4  95 
Byeflour.superfine  2  75  93  50 
Buckwheat  flour..      Nominal 
Corn  meal- 
Western,  etc 3  00  «3  05 

Brandy  wine.. ..  3  10  9 


(Wheat  flour  in  tacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  bash,  — 

HardDuL.Na  1.. 

iTthern  DaL,  BoJ. 

Bed  winter.  No.  9 

Nort'n  DuL  No.  2. 
Oats— Mix'd.p.  bush. 

White _., . 

No.  2  mixed. 

No.  2  white... 


GRAIN. 


e.       o.  Corn,  per  bush.—             e.        «%. 

f.  o.  b.92%  Western  mixed .56%s60 

f.  o.  b.90%  No.  2  mixed f.  o.  0.57% 

f.o.  b.86%       No.  2  yellow f.o.  b.58 

f.  o.  b.89%       No.  2  white- „        f.  o.  b.58 

40    942%  Bye,  per  bush— 

40%«46  Western...^ ~..53%«60 

40%»4l%  State  and  Jersey ...56%'»57% 

43%»44%         Barley— West 52%  »61 

Feeding 45    952 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  5,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  June  4,  to  China  and  Japan, 
48,000  bbls.  of  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,         Wheat,  Corn,  Oats,      Barley,      Rye, 

from —          bbls.            bush.  bush.  bush.         bush.        bush. 

San  Fran.    841,754  8,419,093  38,466  11,19*  6,263,748  215,107 

PugetS'd.1,7^0,086  8,148,816  10,618  822,943     223,841            25 

Portland..    694,435  8,099,270  117,728     974,034       

Total... .3,256,275  24,667,209       49.084     951,869  7,461,623  216.132 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  1  as  follows  : 

Corn.— Wet  weather  has  oaused  further  delay  In  corn  planting  in 
the  Missouri  and  upper  Mississippi  valleys,  where  much  of  this  work 
is  unfinished,  and  the  early-planted  la  becoming  weedy.  In  the  east- 
ern portion  of  Kansas  and  Nebraska  and  In  Iowa,  corn  fields  have  been 
badly  washed  out  and  muoh  replanting  will  be  necessary.  In  Iowa 
the  aoreage  will  be  materially  reduced.  In  Illinois  planting  is  prac- 
tically finished  and  an  exoellent  staiid  attained.  In  the  oentral  and 
upper  Ohio  Valley  planting  is  also  delayed  and  early  fields  in  some 
portions  are  suffering  for  cultivation.  In  the  Southern  States  corn 
has  experienced  a  very  favorable  week  and  is  largely  laid  by. 

Winter  Wheat.— Winter  wheat  on  low  lands  in  the  eastern  portions 
of  Kansas  and  Nebraska  and  Northwestern  Missouri  has  sustained  in- 
jury from  floods,  but  on  the  whole  the  orop  his  made  satisfactory  ad- 
vancement, an  Improvement  being  generally  ludloated  in  the  Ohio 
Valley,  Lake  region  and  Middle  Atlantic  States.  Harvesting  Is  gen- 
eral In  Texas  and  has  begun  In  Arkansas  and  North  Carolina.  Winter 
wheat  has  made  slow  growth  in  Washington  and  Oregon,  and  the 
fields  In  the  eastern  portion  of  Oregon  are  unusually  weedy.  In  Cal- 
ifornia the  outlook  is  not  promising  and  muoh  late  wheat  is  being 
out  for  hay. 

Spring  Wheat.— In  Nebraska,  the  Dakotas  and  Northern  Minnesota 
spring  wheat  has  made  splendid  progress,  but  in  Southern  Minnesota, 
Wisconsin  and  Iowa,  the  orop  on  low  lands  has  suffered  muoh  from 
heavy  rains.  In  Washington  and  Idaho  the  orop  is  greatly  improved. 

Oats.— On  low  lands  in  the  lower  Missouri  and  upper  Mississippi 
valleys  oats  have  suffered  from  heavy  rains,  but  on  the  whole  the  orop 
has  done  well,  and  in  the  Ohio  Valley  a  general  Improvement  is  re- 
ported. In  New  York  and  Pennsylvania  the  outlook  Is  not  promising. 
Harvesting  has  begun  in  Texas. 
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The  movement  of  breadstuff's  to  market  as  Indicated  in  tbe 
statements  below  la  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  'week  ending  May  80, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  beau: 


BxtivU  at— 

Flour. 

XVheal. 
aiu\.>W  tbe 

Corn. 
ButkMlbi 

Oats. 

Bar  If  y. 

KV«. 

Bbb.lUftUx 

Buja.32  lb* 

BunkAH  Ibt  flu.58  Ibt 

120>52 

IS!  976 

1.011,  i:5 

1,303.(00 

211. 

;-<.eoo 

atllwanitaa. 

e«,775 

7K.20O 

19,960 

143.000 

121,600 

IB,  tOO 

Balntk 

9B.000 

71,696 

16,966 

3.865 

nflnnaapollt. 

864.000 

21,120 

90,800 

M.S00 

3. 1U0 

68.000 

2Hi,000 

64,700 

800 

■•trait 

2  001 

1100J 

26,000 

4  1 ,1  00 

Olaraland  . . . 

15  983 

113.051 

118.010 

87.7H7 

1.400 

St.  Loati  .... 

40  433 

190.SH 

114,680 

194.400 

».0:0 

5.414 

7,800 

4.000 

404,000 

18S.B00 

10,900 

800 

Him  city. 

351.785 

217,800 

382,400 

3,2n3.8tfi 

72,000 

■..3*1,412 

380.400 

fOt.Wk.1803 

1.083.3-10 

61.759 

Sam*  wk.  03 

39.V03  1 

1.JS8S31 

1.7H8928 

2,«5),«>t:S 

139.910 

31.810 

Sam*  wk.'Oi 

841.331 

2,720,650 

6.233,258 

4,107,912 

149,010 

87.072 

Bince  Aua..  i 

1*02-03 

17328.704 

920  109,342 

186.132,466 

161,144,476 

51.862.824 

9,626,288 

17.97n  41V2 

207  641219 

107,84*,  876 

110,889.804 

29.840.370 

5.470 

1900-01. 

lfl.»2i,f>r.3 

801,256.4*6 

1-1.5U1.816 

147.086.486 

28.287.886 

■,"48,861 

The  reoeiptt  of  flour  and  grain  at  the  seaboard  ports 
the  week  ended  May  SO,  1908,  follow: 


Hour. 

.    128.779 

16.251 

22  101 

81.706 

lltlmofe  60,709 


»»w  York. 

Bii'.on 

Montreal , 

PSlladalpk'.a., 


aiahmono.. 
Maw  Orlaaoi*.. 
Newport  New*. 
OaiT*iton... 
Portland.  Ma... 

Mobile 

ymebeo.. 


805 
7.26  > 
1.071 

'2,760 
610 


rP««at, 

S45.375 

891,606 

8H3.H63 

360,085 

18.739 

42.064 

67.700 

6.000 

104.000 

368,260 


0*r», 

i-  < , 

842.800 

68  414 

2S7.898 

4«.92t 

127.480 

24. sua 

3i,S00 


0«t>, 

»<«t  . 
408  800 
121,318 
34.861 
41.7-3 
11,543 
19.232 
22,000 


48,342 


iiariot 

88.280 

2,000 

38.761 

3,200 


809.041        117.318 


Total   waak 318.012    8.140,213    1,287,827        705.3*9  66.811     179.807 

Walk  1902..    .  330.077    2.142,123        306.318       733,570  34.780      68,46j 

Total  receipts  at  port!  from  Jan.  i  to  May  30  compare  as 
follows  for  fonr  years: 

BecHvt  0}-  1903.  1902.  1901.  l»00. 

floor DbU.     8.583,031  8.375,784  8.9;9.688  9,075  640 


Wheat... 

Corn 

Oata 

Barley  ... 


.Dunn.  89,763.646 

"        55,032.821 

'        22,168,919 

"  1.957.473 

"  2,157,070 


42,066,717 
8.70-1,087 

17.300.55S 
1,4»P,'90 
1.188,926 


49.390  048 

35  189  233 

70.816.648 

78,88-1  37  3 

37.189  904 

89.lrtH,3.'3 

2,615.419 

6.164,:  62 

1,443.952 

1,203  610 

Total  Brain "     181.069,858         70,643,558       161,606,069        160,081.701 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
•ndlng  May  30,  1903,  are  shown  in  the  annexed  statement: 


(Vtiat, 
Bxyortt  from-  bvk. 

New  York 709.088 

Botton 201,361 

Portland.  Ma.  868.2K0 
fklladeiphla..  29l,<  00 
Baltimore 68,000 


Oorn, 
buiA 

6«W.f'97 
186.211 


600 

227,741 
10,881 


61,251 


/lour, 

ofci«. 
91.430 
31.221 

2.760 
64,147 
76,669 
33,018 

1,071 
69.945 

3.283 
610 


Omtt, 

bush. 
23,220 


lit*. 
124,119 


Pub. 

buttt 
3.727 


RawOrlaani..    318  604 
■tm'rt  Niwi       b.ooo 

Montreal 844.796 

aalTeiton...     331,160 

Mobile. 

Quebec. 209,041     117.318 

Total  week  .  8,S3t,310  1.111,890     372,184 
Sama  time '08. . 8,072,715       44  899     864,833 

The  destination  of  these 
July  1,  1903,  is  as  below: 

-flour 


46.342  ........       19,809 

120       

600        51,487        

56        


19,201      116,918 


89,537 
331,506 


292.4-11 
189,824 


23,536 
28,111 


8.402 


20,213 


37.615 
26,610 


taports  for  the  week  and  vino 


MarortB  for 
meek  and  HncB 

July  1  to— 
Onltaa  Kingdom 

Oonttnent. 

8.  a  O.  Amerloa. 

Wait  Indie* 

Br.N.Am  Colo'* 
Otkar  eoontria* 


Week 

May  30. 

bbia. 

£35.-82 

76,114 

81.644 

24  134 

2.1118 

2,413 


Sines  July 
1. 1908. 

bbis. 

9,503,876 

3.628.416 

911.642 

1.161,036 

176,086 

862,620 


Wheat. , 

Week     Since  July 


May  80 

bUth. 

2,078,764 

1,283.815 

10,319 

412 


16.000 


1.  1002. 

bueh. 

63,232614 

47,616,236 

30,988 

662 

1.600 

1,756,139 


i Corn, 

Week     Sine <  July 

May  SO.  1,  1002. 

bush.  bua>> 

442,489  31,766,847 

t  46,311  31,683.'«2 

766         166,324 

21,508         763.804 

116         831.054 

702     1.403.990 


TOLa 878,18*  16,217,474      8,334,810  112,587.178    1,111.899  66,033.099 

Total  1901-03....    254,bS8  18,751.831      2,872,715  128,088,574         41,899  84,638  612 

The  visible  supply  of  grain,  comprising  the  itooKC  u 
granary  at  the  principal  points  of  accumulation  at  lake  anc 
seaboard  ports,  May  30,  1903,  was  as  follow! : 

Oct*. 


wktmt 

l»ei«re»l—  !«««*. 

Hew  York 1.215.0C0 

Do      afloat...  .  .       40,000 

■Olton 424, j   o 

Pklladaipnia 2ii.no 

Baltimore 168.  out, 

Mew  orlean* ~«     «08  uoc 

SaiTeiton  1,4*9.000 

Montreal 847,ooo 

foronte 26.301. 

Bnflalo .,  1,308,009 

□o      afloat 

ffoiaao  283,00-. 

Do      afloat.. 

••trolt 818 

Do      anoat 

Oaleago 1.378.000 

Do      afloat 

Milwanke* 512,000 

Do       afloat 

rUWlirm*Pt.ATtbn!r  2.138.000 
Bnlutk 8.198,o00 

Do      afloat 

Mlnaeapolli 6986.000 

it.LOUl* 319,o«.") 

Do      afloat 

K*nia*01t>* 682.000 

Peoria 81.000 

IndianapolU 178,000 

OnMlMiMlpplBlTtr.     

OnLake* 3t7,ooo 

Onaanaiandrlrer.  ..  424,000 

Total  May  80,1903..  24.683.00u 
Totai  May  23.  1003..  87,202. JU0 
Total  May  SI,  1903..  28,604.000 
Totai  Juue  1, 1901..  so  934,000 
qvt.»;  June    3,1000..  44.7u3.000 


0*rn, 

eueh, 
680,000 

88.000 

20,000 
184,000 
214,000 

40  000 

460.8O0 

885,000 

"  7,000 

1,885.000 

"9,000 


1,000 

'9,000 

88,000 

102.000 
71,000 
64,000 

1,424.000 
17,000 

4886  000 

1,300,000 

4.227,000 

18  418,000 

18,378,000 


hunk. 

678 'IT 
9  000 
13,000 

238,  JlO 

231.00b 


216.000 

5.000 

1.132,000 

877, 

10,000 

485,000 

214,  Vo" 


56.000 

825  000 

84,000 

'  39.000 
l:i0,000 
21.0  no 
39,000 
869.000 
231,000 

4,t  02,000 
6,439.000 
3.0Q6.0CO 
11,218,000 
7.041.000 


StTt. 
1u< 
75ieo 
8,000 

"  1.000 
82,000 


29,000 

135,000 

9,000 

18,000 

378.000 

4,000 


71,000 

13.00C 
13,000 


30,000 
2.000 

'24,000 
186,000 

1,072.000 

1.1620C0 

762,000 

713,000 

1,051,000 


Uari<* 

*'V»>. 

76  .nor 
20,003 


1,000 


69.000 
152.000 


2.00C 


150  0)0 


28.00L 

i'cd.'oo'' 

3.0C0 


30,000 

980.00 ) 
1,080,000 

58», joo 

882  00C 
810,000 


60,060 

'87,968 

19,783 
1,5^6 


*  Kansas  City-Last  week's  stocks;  this  week's  not  received. 


THE     DRY     GOODS     TRADE. 

Nbw  YOBK.  Fhidat,  P.  M.,  June  5,  1903. 
There  has  been  no  noticeable  expansion  in  the  demand  for 
cotton  goods  on  the  part  of  the  home  train  (luring  the  past 
week,  and  large  buyers  for  export  still  keep  out  of  the  mar- 
ket. In  spite  of  this  the  tendency  of  prices  continues  up- 
wards and  a  number  of  quotation  hive  been  advanced  in 
both  plain  and  colored  goods.  As  was  the  case  laBt  week, 
Borne  of  these  advances  are  purely  arbitrary,  that  is,  there  is 
no  buyiug  to  support  them.  In  others,  business  has  been 
done  for  immediate  needs.  The  indifference  of  eellers  really 
outranks  the  conservatism  of  buyers.  The  latter  in  seme 
instances  would  be  willing  to  place  forward  contracts  at 
prices  prevailing  a  week  ago;  the  former  are  generally  dis- 
inclined to  book  contracts  at  the  general  run  of  to-day's 
prices.  There  has  thus  been  no  relief  to  the  strained  condi- 
tion which  has  existed  so  long.  The  Government  crop  reports 
showing  the  unprecedentedly  low  condition  of  74'1  for  a  June 
report,  and  the  continued  strength  of  the  raw  cotton  mar- 
ket, are  to  some  extent  offset  by  the  reports  of  distribution 
of  cotton  goods  in  the  interior  beiog  affected  by  floods  in 
some  sections,  by  prolonged  drought  in  others  and  by  the 
general  labor  disturbances.  In  connection  with  the  latter, 
the  most  important  developments  in  the  textile  industry  has 
been  the  strike  at  Philadelphia  affecting  about  100,000  opera- 
tives. This  trouble  may  not,  however,  be  of  long  duration, 
and  meantime  the  Lowell  mills  have  re-started  and  appear  to 
be  ''winning  out"  against  the  strikers  there. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  tbe  week  ending  June  1  were  2,742 
packages,  valued  at  $161,593,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Haw  Yosk  to  June  1. 

1903. 

1903. 

Wtt-h 

SO 

82 

t>93 

16 

289 

1,419 

72 

2,742 

iinccJatx.i- 

1,070 

691 

99.845 

5,974 
17,903 

4.474 
13,768 

1.278 

5  160 
27,348 

4,447 

181,958 

Wttk. 

81 
15 

150 
767 
229 
335 
9 

76 
371 

42 

2,075 

Mince  /ltd.  I . 

Ureal  Britain......  ^^.  „. 

Other  Rnr  opean . .«-.» ..... 

China—..  IHM  «^_ 

1.1S7 

609 

57,770 

8.496 

Irabl*. __„  ............ ...... 

10,491 

4.737 

10,746 

Mexloo. ........ . ....  .—. 

Oential  America...... 

South  America... — 

OtherOoantrlei 

Total .  -. 

1,095 

3  432 

21,392 

5,661 

125,616 

The  value  of  these  New  Xork  exports  since  Jan.  1  to  date 
has  been  $7,666,681  In  1903,  against  $5,745,244  in  1902. 

In  heavy  brown  sheetings  and  drills  there  are  sellers  who 
refuse  to  book  forward  business  at  prevailing  prices  to  the 
home  trade  although  if  there  were  an  export  demand  it  would 
probably  be  met  to  some  extent  on  current  basis,  as  there 
are  some  stocks  of  export  grades  unsold.  Home  business  is 
indifferent  in  heavy-weights,  but  there  is  a  fair  demand  for 
fine  yarn  goods  for  converting  purposes.  The  coarse,  colored 
goods  division  shows  continued  strength  and  advances  in 
prices  have  been  quoted  in  tickings,  plaids,  cheviots  and 
other  descriptions;  the  demand  keeps  ahead  of  current  sup- 
plies. Bleaohed  cottons  are  well  sold  up,  with  a  steady  de- 
mand, and  th*»  tendency  of  the  market  is '  against  buyers  in 
all  grades.  Wide  sheetings  are  very  firmly  held  at  late  ad- 
vanced prices,  as  are  sheets  and  pillow  cases.  Cotton  flan- 
nels and  blankets  are  in  quiet  request  at  full  prices.  Kid- 
finished  cambrics  firm  but  quiet.  Advances  of  %c.  per  yard 
have  been  made  in  some  lines  of  mourning  prints,  and  the 
tone  of  staple  prints  generally  is  firm.  The  demand  has  been 
on  a  fair  scale,  with  a  market  lightly  supplied.  Fancy  prints 
and  fine  printed  fabrics  have  been  in  quiet  request.  Supplies 
of  staple  and  fine  ginghams  continue  light  and  prices  very 
firm.  Print  cloths  are  strong  for  both  regulars  and  odds,  with 
a  fair  demand  for  the  latter.    Regulars  quoted  at  SJ^c. 

Woolen  Goods. — Business  in  men's-wear  woolen  and 
worsted  fabrics  in  heavy-weights  has  been  on  a  moderate 
scale  again  this  week  and  not  of  a  character  to  reassure 
sellers,  who  have  so  far  failed  to  secure  a  satisfactory  amount 
of  business.  The  supplementary  demand  is  slower  in  de- 
veloping than  has  been  counted  upon  and  the  indications  fur- 
nished by  it  so  far  show  that  the  re  orders  yet  to  come  for- 
ward are  not  likely  to  be  large  enough  nor  diversified  enough 
to  bring  adequate  relief  to  quarters  where  it  is  most  needed. 
Well  sold  lines  are  getting  tne  best  of  the  business  coming 
forward,  while  lines  which  did  poorly  in  the  initial  business 
are  in  no  greater  favor  now  than  then.  This  keeps  the  mar- 
ket in  quite  an  irregular  condition  and  on  the  whole  an  un- 
satisfactory one.  In  cvercoatings  and  cloakings  the  situation 
is  much  the  same  as  of  late,  a  quiet  business  passing  without 
material  change  in  prices.  Ic  is  reported  that  some  new  lines 
of  light-weight  woolens  for  next  spring  have  been  shown,  but 
no  important  movement  has  been  made  as  yet  for  next  sea- 
son. The  drees  goods  market  has  ruled  quiet  in  all  depart- 
ments and  without  new  feature  of  moment. 

Foreign  Dry  Goods.— The  market  for  all  kinds  of  imported 
dry  goods  has  ruled  quiet  this  week.  Dress  goods  are  firm, 
with  a  tendency  towards  higher  prices.  Silks  and  ribbons 
are  steady.    Linens  quiet  and  firm  and  burlaps  steady. 
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MUNICIPAL  BOND  SALES  IN  MAY. 

The  municipal  bond  market  in  May,  aided  by  more 
favorable  money  conditions,  improved  somewhat  over 
the  preceding  months,  but  not  to  any  marked  extent. 
Offerings  continued  very  numerous,  though  quite 
a  number  of  municipalities  failed  to  obtain  satisfac- 
tory bids.  Nevertheless,  aggregate  disposals  were 
large,  being  six  millions  above  the  average  sales  for 
May  of  the  previous  eleven  years. 

According  to  our  records,  the  awards  made  during 
the  month  reached  $16,684,727,  not  including  over 
three  millions  of  temporary  loans.  These  figures  com- 
pare with  $14,962,070,  the  April  1903  aggregate,  and 
with  $20,956,404  for  May  1902,  in  which  latter 
month,  however,  nearly  8  million  Cincinnati  South- 
ern refunding  bonds  put  out  by  Cincinnati  formed  part 
of  the  total. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  May 
1903  were  175  and  245,  respectively.  This  contrasts 
with  160  and  257  for  April  1903  and  with  202  and 
247  for  May  1902. 

New  York  Cltj's  disposals  of  corporate  stock  for  the 
month  reached  $4,030,972  26,  including  $1,030,972  26 
taken  by  the  city's  sinking  fund  at  par.  The  $3,000,- 
000  3£  per  cent  stock  sold  at  public  sale  on  May  12 
went,  as  usual,  to  a  number  of  parties,  the  greater 
portion,  however,  being  absorbed  by  Haivey  Fisk  & 
Sons  of  New  York  City.  The  average  price  received 
for  the  bonds  was  104  '327,  the  basie  of  sale  being  3*32 
per  cent.  This  is  an  improvement  over  the  basis  of 
the  sale  in  April,  when  3*364  per  cent  was  the  best 
average  rate  at  which  the  city  was  able  to  borrow. 

Memphis,  Tenn.,  on  May  29,  sold  $1,250,000  4  per 
cent  water  bonds  to  local  banks  and  bankers  at 
100  064.  Besides  the  above,  we  include  in  our  month's 
total  three  millions  of  3£  per  cent  Massachusetts 
bonds,  awarded  at  private  sale  to  E3tabrook  &  Co.  and 
K.  L.  Day  &  Co.  and  Merrill,  Oldham  &  Co.,  Boston. 

As  stated  above,  many  places  offering  their  bonds 
failed  to  dispose  of  them,  either  through  lack  of  bids 
or  unsatisfactory  offers.     In  most  instances  the  cause 


was  a  too  low  interest  rate  in  the  bonds.  This  applies 
to  the  3£  per  cents  offered  by  such  places  as  Minneap- 
olis, Minn.;  Toledo,  Ohio;  Norwalk,  Conn.;  Syracuse, 
N.  Y.,  and  the  4  per  cent  bonds  offered  by  Seattle, 
Wash.;  Flint,  Mich.;  Homestead,  Pa.,  and  Hillsbor- 
ough County,  Fla.  The  following  furnishes  a  list  of 
the  places  which  failed  to  sell  their  offerings — either 
no  bids  at  all  being  received  or  the  bids  being  re- 
jected. 


BONDS  FOR  WHICH  NO  BIDS  RECEIVED  OR  BIDS  REJECTED. 


Aft  on  School.  Iowa 

Aileeau,  Mich 

Ashtabula  School.  Ohio.. 

Bayunue.  N.  J 

Hirnaiuwoud,  Wis        

Bourbon  Co..  Ky 

Cohoes.  N.  Y 

Colorado  Serines,  Colo 

Durango.  Colo 

E.  Waterloo  School,  Iowa. 

flint.  Mich . 

Hillsborough  Co.,  Fla 

Homestead,  Pa 

Indianapolis  School,  Ind.. 

Kalamazoo,  Mich 

Kiester,  Minu 

Latrobe.  Pa     

Lewis  Co.,  Wash 


5 
4 

4 


i 

8X 


i 
i 

4 

B« 

5 


% 

5,000 

4.000 

12.000 

89.000 

6,000 

130.000 

39,000 

409,000 

105,600 

18.01  0 

82,000 

+350,010 

164,000 

*5<>,000 

100,'  CO 

h.OOO 

17,600 

6,0011 


Minneapolis.  Minn 3)g 

Newournh.  X.   Y     3^ 

Newport  News,  Va 4 

Norwalk,  ConD 3J^ 

Oliver  Co.  N.  Dak 4 

Hlne  Island.  Minn 

Plymouth,  Mich 4 

SanJusky,  Ohio 4 

Seattle.  Wash  4 

Smithvilie,  Va   5 

South  Stillwater,  Minn 6 

Sulsun,  Cal 6 


Sjracuse,  N.  Y. 
Tarentum.  Pa. 
Trenton.  N.  J.. 
Toledo.  Ohio 
VenaDgo  Co.,  Pa 


3M 
4 

•A* 


Wharton  School,  N.  J 4>$ 


$ 

815,000 

45.000 

66.000 

80,000 

3,000 

4,000 

la.soo 

8,000 

690,000 

5,000 

23,000 

25,000 

171,000 

7,000 

64.635 

497.000 

120,000 

6,000 


*  Represents  unsold  portion  of  a  $250,000  issue.    +  Represents  unsold  portion 
of  a  $100,OOU  issue. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  May  loans  to  the  amount  of  $13,050,477, 
issued  by  160  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $3,534,250,  and 
the  total  bond  sales  for  the  month  $16,584,727.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 


Mat  Bond  8ale6. 


Page. 
1154. 
1046 
1208. 
1261. 

1099. 

1261. 
1099. 
12B1. 

1261. 
1208. 
120b. 
120S. 
1154. 

1208. 
1099. 

1099. 
1099. 

1154. 
1208. 
1262. 
1262. 
1047. 
1)54. 
1099. 
1208. 
1208. 
1262. 
1154. 
1208. 
1208. 
126Z. 
1262. 

1262. 

1262. 

1100. 

1262. 

1100. 

1100. 

1100. 

1262. 

120s. 

1100. 

1262 

1100 

1208 

1155 

1262 

11C0 
1262 
1100 

1155. 

1100 

1262 
1047. 
12C8. 
1209 

1101 
1209. 

1101. 

1209. 
1155. 
1262. 
1047. 


5 
4 

4*2 
41a 


Name.  Rate. 

.Akron,  Ohio 5 

Alamance  Co.,  tH.  C...  5 

.Albany  (Mo.)  Sob.  Die.  6 
.Albert    Lea     (Minn.) 

8ch.  Dlst 4 

.Alexandria  Bay,  N.  Y. 

(2igsues) 4 

.  Allegheny,  Pa 4 

.Anderson,  S.  C 5 

..Audabon  (Iowa)  8oh. 

Dlst 4ifl 

. .  Baker  City,  Ore.  (2  is.)  5 

..Bangor,  Mloh 4*» 

..Bangor.  Mich 4^ 

..Beatrloe.  Neb 4 

..Bellefontalne  (O.)Seh. 

Dlst 4 

. . Bexar  Co..  Texas 3 

.  .Biehopvule  (S.  C.)8oh. 

Dlst 

..Blaokhawk  Co.,  [a 

..Bioomfleld   (la.-)  Boh. 

Dlst 

.Bolivar  (Mo.)  Soh.  Dis. 

..Boone  Co  ,  Iowa 4&5 

.  Boston,  Mass.  (3  is.) . .  3h 

..Boston,  Mass 3% 

.Brooton.N.  Y 4 

.BronswiokCo.,N.  C  5 

.Buffalo,  N.Y 3i« 

.Buffalo,  N.  Y.  (21s.)..  3** 

.Buffalo.  N.Y Si* 

.Calhoun  Co.,  Iowa 6 

.Camden,  N.  J 4 

.Canajoharle,  N.  Y 3^iq 

.Canton,  Conn 4 

.Carthage,  Tenn 5 

.Centervllle  (la.)  Ind. 

Soh.  Diet 41s 

.Central  Covlneton.Ky  5 

.Charlotte,  N.  O 4,^ 

.Charlottesville,  Va...  4 

.Chester,  W.  Va 5 

.Cmoinnatt,  Ohio 4 

.Cincinnati,  Ohio 4 

.Cincinnati,  Ohio 4 

.Cincinnati,  O.  (5  is.)..  4 

.Cleveland.  Ohio 4 

.ColoradoSprlDgs.  Col.  6 

.Columbus,  o.  (Sis.)..  4&4>a 

Comanche  Co.,  Tot 

.Corinth.  N.Y 4»s 

.Cottonwood      (Minn.) 

Soh.  Dist.  No.  57 5 

.Coventry  Twp.  Sohool 

Dist.,  Ohio.   6 

.Crow  Wtng  Co..  Minn.  <v 

.Dallas  Co.,  Texas 8 

.Dealwood  (S.  D.)  Soh 

Dist • 

Defiance  (O  )  Seh.  Dis 
.Dickinson  (N.D.)  Soh. 

Dist 4 

.Dieter,  Minn 6 

.Dillon.  Mont 5 

.  Duluth,  Minn 4 

.East  Liverpool,  Ohio, 

(8  Issues) 6 

.El wood,  Ind 5 

.Evangeline    (Ml oh.) 

Soh.  Dist 5 

.  Fairfax  Soh .  Dlst  ,Cal.  6 
.FarniingtOD  Twp.,  O.. 
.Flndlay  (O.)  Soh.  Dis. 
.Fort  Morian,  Colo — 
.Foster  Twp.  Soh.  Dis., 

Pa 


5 

4»fl 


6 
4 

6 


Maturity. 

1904-1908 
1933 

1912-1917 

1933 
1908 
1933 

tl908  1913 

1923 

1928 

1922 
U908-1918 

1904-1907 
U908-1943 

1923 
11908-1913 

11908-1913 


1923 

1922 
1908-1923 

1923 
19041923 

1923 

1923 
1904-1905 

1933 
1904  1927 

1923 


11908-1913 
11913-1923 

1923 
1 1913-1943 
U913-1987 

1923 

1933 


1918 
1904-1913 


1908-1932 

U913-1918 

1904 

1923 

11913-1943 

1908 
1908-1922 


1918 

1 1913-1923 

1933 


1909-1913 
1904-1910 
1917-1923 
1913-1918 

1907-1903 


Amount.  Price. 

$3,000  100216 

50,000  104-72 

8,000  10375 

20,000  100 

70,000  101-50 

5,302  iru.0 

40,000  102-25 

20,500  10061 
58,000  100-375 
15,000)  10„.. „ 
10,000  $  10Z  4a 
6,600  100 


4,000 
115,000 

7,000 
60,000 

21,000 

8,000 

25.000 

100,000 

5,200 

10,000 

12,000 

100,000 

233,620 

150,203 

5,000 

7.\000 

36.000 

20,000 

50,000 


100-25 
100 

100  30 
100138 

100 

;ioo 

101-428 

100 

100 

10050 

104-541 

100-33 

100 

100113 

100 

107-82 

100 

103-50 

100 


7,000  10107 
30,000  106 

100,000  103 
70,000  100 
22,000  100-50 
10,000  IT  100 
18,500  1TI00 
74,857  1T100 
23,805^1100 

100,000  10309 
21.708  100 

357,000  1T100 
30,000  100 
25,000  10302 

17,000  100-588 


4,500 

15,0"0 

500,000 


100111 

101-40 

100 


34,000  100 
15,000  U02-766 

15,000  100 

6,000  100 

65,000  107 

40,000  100 


32,701 
45,000 

17,000 

2.500 

6,500 

27,000 

40,000 


100-61 
100 

10353 
111-36 
105-23 

98-52 

95 


2,000  102-50 


June  C,  1903.  J 


THE    CHRONICLE. 


12G1 


fage. 
1209 
1101. 

1155. 
1155. 

1262. 

1155. 

1101. 

1047. 

1263. 

<101. 

1263. 

1101 

1017. 

1101. 

1209. 

1155. 
1209. 

1155. 
1207. 
1155. 
104M. 
1101. 

1263. 
1048. 
104H. 

1048. 

1101. 
1101. 

1210. 

1210. 

1210. 

1048. 

1210. 

1101. 

1210 

1263. 

1210. 

1156. 
1156. 
1102. 

1156. 

1210. 
1102. 
1048. 
1102. 
1263. 
1102. 
1263 

1102 
1210 
1102 
1264 
1048. 
1264 
1264. 
1264. 
1264. 
1264. 
1264 
1048 
1157 
1048 
1210 

1048 
1157 
104  8 
1102 

1157 
1210 

1210 
1158 

1102 
1102 
1211 
1211 
1264 

1211 
1158 

1158 

1049 
1211 
1211 
1211 
1211 
1211 

1265. 

1265. 
1103. 
1212. 

1212. 

1265. 
1159. 
1212. 
1212. 
1266 

1104 
1104 
1266 
1160 

1213 

1105 
1050 
1105 
1160 


Name.  Rate 

Fulton  <Mo.)8ob.  Dlst.    4^ 
(iarden  (irove  (Iowa) 

Hob.  DiBt.  No.  1 5 

Geneva.  N.  Y.  (3  Is.)..    3»a<*il 
Oeyservlile(Cnl.)  8oh. 

DUt 5 

.  <  .i  riutr    (Texas)    Sou. 

DiHl 4 

i  llBMpoitj  l*a 4 

(Men-  Kails,  N. 4»« 

. <lraftor>,  W.  Va 4»* 

.Grt-en  Bay,  Wl« 4 

.Greenport,  N.  Y  4 

.HIlMKjn.u^hCo.,  Fla.    4 

.Holley,  N.   Y 4 

.Hudson  Co  ,  N.  J 4 

.  HuntlntUOD.  I  ml 5 

.  I.i.ilio  Falls  (Ida.)Bou. 

Dint.  No.  1 4»a 

.liion.N.  Y 4 

.  Indianapolis   (I  ml.) 

Hell  DiBt 31* 

.fronton,  Ohio  (2  is  )..    4 

.Jaokson,  Miota 4 

.Jackson.  Miss 5 

.Jasper  Co  .  Ind 5 

.Jefferson    City    (Mo.) 

8on.  Dist  4 

.Jersey  City,  N.  J 4 

.Jeisey  City,  N.  J 4 

.Laobawanna  Co.,  Pa.  4 
.Lakewood    Ham  let 

8oh.  DlBt.,  Ohio 4i* 

.l.*nsdowne.  Fa.  ('■<  is.)  4 
.Le   Mrand   Sob.  Dist. 

Cal 5 

.L1gonler(Pa.)Bcn.Dls.    4 

Lima  (O.)  Son.  DUt...  5 
.Llnooln.Neb 4 

Lisbon.  Ohio 5 

.Lumberton.  N.  C 6 

.Mamaroneck,  N.  Y...    4 

Marion,  Ind 4 

.Marion.  Ind 5 

.Marlon   Twp.    School 

h>lst..  Ohio 6 

.Marshall,  Mich 4 

.Marshall,  Mo 4 

.Marshall   (Tex)    Soh. 

Dist. 4 

.Mason  (Mloh  )  School 

Disc 41* 

.Memphis,  Tenn 4 

.Merced  Soh.  Dist,  Cal.    5 

.Minnesota 3 

.Montevideo.  Minn 5 

.Montgomery  Co.,  Va.    4 

.Morrlstown,  Tenn 5 

.Mount'n  Lake  (Minn.) 

Soh  Dist 4>a 

.Natchez,  Miss 5 

.Newport  Aoademy.Vt    4 

New  York  City  (5  is.).    3^ 
.New  York  City  (12  is.)    3 
.  North  Pialnfleld,  N.  J.    4 
.North  Vernon,  led....    4>g 

.Norwood,  Ohio 6 

.Norwood,  Ohio 4 

.Norwood.  Ohio 4 

.Oberlin,  O.  (2  issues).    4** 
.Oberlln,  O.  (3  issues).    6 
.Ohio  State  University    4*« 
.Olive  Sch.  DiBt.,  Cal  .    6 
.Omaha,  Neo.  (2  1s.)...     4 
.Oneida  Irrleat'nDls., 

Idaho 7 

.PassaioCo..  N.  J 4 

.Paterson,  N.  J 4 

.Pavne.  Ohio 5 

.Pelham  Soh.  Diet.  No. 

l.N.Y 4 

.Peikasie.  Pa 4 

.PlerpontTwp.  School 

Dist..  Ohio 6 

.Pittsfleld,  Mass 31*) 

.Plalnview  (Minn.)Son. 

Dist 4 

.Pleasant  Ridge,  Ohio.  4 
.Pleasant  KidKe,  Ohio.  5 
.Pomona  Bob.  Dis, Cal.    4 

.Fontluo,  Mloh 5 

.Poplar  Sch.  Dist.  No. 

9.  Mont. 5 

.Ramsey  Co.,  Minn 4 

.Rt-ulands.  I.-iKonla  & 

Craltoii  Sou  Dis.-Cal.    5 
..Redlands    Sch.  Dist., 

Cal 5 

.Remington,  Ind 6 

.Reno  (Nev.)  Sch.  Diet.  5 
.Rlobfleld,  Utah 6 

Roach  Hch.  Dist,  Cal.    6 

.Rome.  N.  Y 4 

..Kotterdam  (N.  Y.)8ch. 

DUt.  No.  4 5 

. .  Rowena  (S.  Dak.)  Sch. 

Dist.  No.  31 5 

..  San  dusky  Co.,  O.  (7  is.)  6 
..San  Saba,  Co..  Texas.  .. 
..Savannah  (Mo.)  Sth. 

Dist 4 

.Soheneotady,  N.  Y.  (2 

issues) 4 

..8«brinK.  Ohio 6 

.. Shelby ville,  I ud 4 

..South  Sharon,  Pa 4^ 

..Stamford,  N.  Y 4 

..Snmter  (8.  C.)  Sohool 

DUt 4»a 

..8wampgc 'tt,  Mass 31* 

..Syracuse,  N.  Y 3^ 

..Tyler  (Minn.)Bcb.  DlB.  5 
..UnionTwp.  Sch.  Dist., 

Ohio 6 

..Vailsburg  (N.  J.)  Soh. 

Dist 4 

..Vlborg8eh.  Dls.,8.  D.    5 

..Wiobita,  Texas 4 

..Waterloo.  Iowa 5 

..Wauea.Neb 6 


Maturity. 
U908-1923 


1804-1913 

11908-1923 

1933 
1904-1907 
1908-1934 
1904-1923 
1908  1929 

1904-1912 
1904-1913 


11913-1923 
1908  1930 

1931-1935 
1901  1809 

1919 
1904-1923 
1905-1912 

11908-1923 

1932 

1932 

1913-1933 

1904-1923 


1904-1919 
1924-1933 


1904-1913 
11923-1933 
1908-1927 
1908-1912 
1901  1913 

19041908 

1904-1912 

1 1908-1923 

U908-1943 


Amount.  Price. 

$10,000  102  31 

7,500  100 

46,500  100-33 

3,000  104  033 


12.000 
60.000 
i  J. 000 
90,000 
l.\850 
22.000 
50.000 
4.500 
37,000 
30,000 

15,000 
69,000 

200,000 
6.000 

100,000 

7,h00 

16,000 


100 

100-55 
100-18 
10'  _'77 
1(0431 
lot; 

100222 

100  76 
100 

100 
102-68 

101  054 
100 
103-20 
106 
103-94 


80,000  102 

455.000  100  80 

400,000  100  80 

150.000  106-20 


75,000 
24.000 

8.000 
10,000 
75,000 
65.000 

2,000 
10.0C0 
10,000 
80,000 
65.073 


100-75 
106 

103-564 

102-565 

10806 

100038 

10O 

103 

103 

101083 

100 


5,000  103-70 

25,000  100 

40,000  100 

20,000  100 


25,000  ICO 

1933  1,250,000  100064 

1904-1923  30,000  104-134 

1915-1917  300,000  100 

1923  15.000  106-833 

H913-1923  20,000  100 

11913-1933  25,000  102 

1908-1928  25,000  100 
1 1908-1923  150.000  100-666 
30.000  100-583 

1952  3,000,000  104-337 
1,030,972^1100 

1915  10.000  101 

1913  17,500  102-257 

1904-1917  442  102  25 

J  918  3,000  101-50 

1928  10,000  101-5O 

36,000  101-72 

2,100  102-52 

1911  10,000  119-22 

1904-1907  2,400  103-96 

1933  200.000  100-53 

135,750  100 

1919  25,000  10509 

1923  35,000  102-83 

1904-1913  12,900  102-426 

1904-1921  18,000  101-27 

11903-1933  4,000  101 

1904-1906  2,500  102 

1904-1926  230,000  100278 

1918  23,000  100 

1923  4,500  101-087 

1923  1,500  106-66H 

1904-1923  55,000  100018 

1904-1907  20,000  100  50 

1 1908-1913  8,000  110010 

1910-1913  22,600  ICO 

1909-1923  60.000  107  363 

1915  25,000  107-78 

1913  8.000  111-111 

1908-1922  30,000  10250 

11918-1923  14,000  107-79 

1904-1903  2.50O  105 

1904-1907  10,814  100-559 

1904-1909  2,200  101*23 

1913  2,500  101 

11,980  100456 

11908-1923  7,000  100 

1901-1923  35,000  100 

1006-1930  185.000  104133 

1904-1913  4.000  102625 

1908-1917  40,000  100695 

45,000  10Z-2* 

19081931  12,000  100  833 

1923  15,000  100 

1904-1943  60,010  101037 

19C4-1923  14.000  100-088 

1918  20.0C0  101-75 

1904  9,000  100 

1933  30.000  100179 

1918  2.500  100 

31,000  lOO 

1904-1909  50,000  100-504 

U908  1923  4,400  100 


I'u;/'.  me. 

1160. .West  Chester.  Pa 

1213    West   New    York    (N. 

J.)  Bch.  Dist        

1213. .Wharton    (N.   J.)  Soh. 

Dist 

126«.  Whit.    PlattM,  N.  Y.... 

1213. York.   Pu 

1050..YounKstown.  Ohio 


Butt. 
3^» 


4>4 
3>* 
3»a 
5 


Maturity. 


1905- 1909 

1906-1915 

1930 

11923-1933 

1901-1908 


Amount. 
$0,000 


Price. 
100 


10,000     103  21 


6.C00 

5,000 

20,000 

4,700 


100 
100 
100-70 
103  19 


Total  (ICO  munlolpalltlee,  ooverlng  224 
separate  issues) $13,050,477 

Aggregate  of  sales  for  whloh  no  prloe  has 
been  reported  (15  municipalities,  oover- 
lng 21  separate  Issues) "3,534,250 

Total  bond  sales  for  May  1903 i$16,584,727 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature jln  the  later  year.  t  Not  Including  $3,027,500 
of  temporary  loans  reported  and  whloh  do  not  belong  In  the  list; 
also  does  not  lnolude  Canadian  loans  IT  Taken  by  sinking  fnnd  as 
an  Investment,  i  Ami  other  considerations.  "Includes  $3,000,000 
Massachusetts  bonds  sold  at  private  sale;  also  $210,000  bonds  of  Fall 
River,  Maes. 

la  addition  to  the  above  bonds  of  municipal  cor- 
porations we  have  recorded  during  the  month  of  May 
the  following  sales    by    municipalities    outside    the 

United  States. 

Bonds  Sold  by  Canadian  Municipalities. 

Page.  Name.  Rate.        Maturity.       Amount. 

1048. . Midland.  Ont 419        1904-1933  20,000 

109a.  Rarrie,  Ont.  (Sis  )....    4  25,535 

1262..  Gloucester,  N.  B t  1923  5,000 


Price. 
10475 
10019 

93-40 


Total $50,535 


News   Items. 

BeltOD,  Texas. — Proposed  Leasing  of  City  Water  Works. — 
The  City  Council  has  concluded  a  contract  with  the  Belton 
Light  &  Power  Co.  for  the  lease  of  the  city  water  works  for 
five  years  from  July  1, 1903.  An  election  has  been  ordered 
for  June  10  for  the  people  to  approve  or  disapprove  the  con- 
tract. 

Montana. — Special  Session  of  the  State  Legislature  Ad- 
journs.— A  special  session  of  the  State  Legislature  convened 
recently  for  the  purpose  of  appropriating  money  for  a  State 
exhibit  at  the  Louisiana  Purchase  Exposition  to  be  held  in 
St.  Louis  in  1904  and  for  the  Lewis  and  Clark  Exposition  to 
be  held  in  Portland  in  1905.  The  necessary  Acts  for  these 
purposes  having  been  passed,  the  Legislature  adjourned  sine 
die  May  27. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albert  Lea  (Minn.)  School  District.  —  Description  of 
Bonds.— We  are  advised  that  the  §20,000  H  bonds  recently 
sold  to  the  State  are  dated  July  1,  1903.  Interest  annually 
on  July  1.  Maturity,  $2,000  yearly  on  July  1  from  1912  to 
1916,  inclusive,  and  §10,000  July  1, 1917.  Price  paid  for  bonds, 
par. 

Allegheny,  Pa.— Bonds  Authorized  to  be  Sold  to  Sinking 
Fund. — The  City  Councils  have  passed  an  ordinance  provid- 
ing for  the  issuance  of  $5,302  4%  Brighton  Avenue  grading, 
paving  and  curbing  bonds.  Under  the  ordinance  these  bonds 
are  to  be  sold  to  the  Sinking  Fund  Commissioners  at  par. 
Date,  June  1,  1903.  Interest,  semi-annual.  Maturity,  June 
1,  1908. 

Almonte,  Ont.— Debenture  Sale.— On  June  1  the  $2,000  4% 
debentures  described  in  V.  76,  p.  1208,  were  awarded  to  Wm. 
C.  Brent  of  Toronto  for  $1,868.    Following  are  the  bide  : 

Wm.f.  Brent.  Toronto $1,988  00  I  Hanson  Bros.,  Montreal  ...     .$1,860  00 

G.  A.  Stlmson&  Co.,  Toronto..   1,931  60  | 

Atlanta,  Texas.— Bonds  Voted.— By  a  vote  of  66  for  to  4 
against,  thia  district  on  May  18  authorized  the  issuance  of 
school-house-addition  bonds. 

Atlantic  City,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  12  M.,  June  22,  by  A.  M.  Heston,  City  Comp- 
troller, for  the  following  bonds  : 


I  $20,000  10-year  improvement  bonds. 
I    16,000  20-year  paving  bonds. 


$75,000  :!0-yoar  water  bonds. 
80,000  35-year  library  bonds. 

Legality  of  bonds  has  been  approved  by  Dillon  &  Hubbard 
of  New  York  City.  Proposals  must  be  made  on  forms  fur- 
nished by  the  City  Comptroller. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisement  elsewhere  in  this  Department. 

Andabon  (Iowa)  School  District.— Bond  Sale.— This  dis- 
trict;has  sold  an  issue  of  $20,500  4}0  5-10-year  (optional)  school 
bonds  to  Danison,  Prior  &  Co.,  of  Cleveland  and  Boston,  at 
100*61  and  interest.  Bonds  are  dated  May  25,  1908,  and  the 
interest  will  be  payable  semi  annually. 

Baker  City,  Ore.— Bond  Sale—  On  May  26  the  $46,000  5# 
20-year  city  hall  and  the  $12,000  5%  20-year  sewer  bonds  de- 
scribed in  V.  76,  p.  1099,  were  awarded  to  E.  H.  Rollins  & 
Sons,  Denver,  at  103'375  and  accrued  interest.  The  only  other 
bid  received  was  from  S.  A.  Kean  of  Chicago,  but  this  being 
"incomplete"  was  not  considered. 

Bay  City,  Mich.— Bond  Sale.— On  June  1  $10,000  4%  re- 
funding water  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  103'50  and  interest.     Following  are  the  bids  : 
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W.  J.  Hayes  &  Sons,  Cleve 103*50 

Denison,  Prior  &  Co.,  Cleveland 
and  Boston 102-38 


F.  L.  Fuller  &  Co.,  Cleveland.... 102-01 
Seasongood  4  Mayer,  Ctncin....  101  786 
Geo.  A.  Kernald  &  Co.,  Boston..  100006 


Date,  Jane  1,  1903.  Interest  semi-annually  at  tbe  National 
Bank  of  Commerce,  New  York  City.    Maturity,  Jane  1,  1933. 

Blue  Township,  Jackson  County,  Mo— Bond  Sale.— On 
Jane  1  the  $90,000  4%  5-20  (optional)  refunding  bonds,  to 
take  up  |100,000  1%  railroad-aid  bonds,  were  awarded  to  W. 
H.  Harrelson  of  Jackson  C  junty  for  102-31.  Bids  of  par  were 
received  from  the  Bank  of  Independence,  First  National 
Bank  of  Independence  and  the  Chrisman-Sawver  Bank  of 
Independence.  Denomination,  $1,000.  Date,  July  1,  1903. 
Interest  semi-annually  at  office  of  County  Treasurer. 

Boston,  Mass.— Bond  Sales,  —  This  city  has  sold  at  par  the 
following  bond  issues : 

$35,000  3!^<  playground  bonds,  maturing  April  1, 1928. 
15,000  3k*  park  DODds.  maturing  April  1.  1923. 
tO.iiOO  Hfcjc  municipal  bonds,  maturing  April  1,  1923. 
5,200  3fci*  municipal  bonds,  maturing  Oct.  1,  1922. 

The  three  issues  maturing  in  1923  were  sold  to  the  trustees 
of  the  Boston  Public  Library  and  the  issue  maturing  in  1922 
to  the  trustees  of  the  Public  School  Teachers'  Retirement 
Fund.     Tney  are  all  dated  May  1,  1903. 

Temporary  Loan. — The  Sinking  Fund  Commissioners  have 
taken  a  temporary  loan  of  $1,000,010,  dated  May  25, 1903,  and 
maturing  Nov.  2,  1903.    Interest,  4%. 

Boarbon  County  (P.  O.  Paris),  Ky.— Bonds  Not  Awarded. 
— We  are  advised  by  P.  I.  McCarthy,  Commissioner  of  Bonds, 
that  the  statement  in  some  of  the  papers  that  the  $150,000  4% 
court  house  bonds  offered  for  sale  on  May  15  had  been 
awarded  to  C.  A.  West  &  Co.  of  Ashville  at  108-863  for  5s 
is  not  true,  and  that  the  bonds  were  not  sold.  These  bonds 
were  described  in  V.  76,  p.  989. 

Briceland  School  District,  Humboldt  Connty,  Cal. — 
Bond  Offering.— I c  is  stated  that  proposals  will  be  received 
until  10  a.  M.,  June  9,  by  W.  H.  Haw,  Clerk  Board  of  Super- 
visors, for  $1,500  1%  gold  bonds.  Denomination,  $300.  Date, 
July  1,  1903.  Interest  annually  at  the  office  of  the  County 
Treasurer.    Certified  check  for  lOjt  required. 

Brookings,  S.  Dak.-Bond  Sale  —On  June  1  the  $13,500 
5*  refunding  and  the  $18,000  5*  telephone  10  20-yearly  (op- 
tional) bonds,  described  in  V.  76,  p.  1154,  were  awarded  to 
the  State  School  Fund  at  par  and  blank  bonds. 

Caledonia  (N.  Y.)  School  District.  —Bond  Sale.—Oa  June 
1  tbe  $20,000  4%  1-20-year  (serial)  school  bonds  were  awarded 
to  Edmund  Seymour  &  Co.,  New  York  City,  at  100-75.  Fol- 
lowing are  the  bids  : 

Edmund  Seymour  &  Co..  N.  Y..  100-75  I  Monroe  Connty  Savings  Bank.. 100*00 
I.  W.Sherrill,  Poughkeepsle....l0j*04    I  8.  A.  Kean,  Chicago 100*00 

Calhoun    County  (P.  O.    Rockwell  City),    Iowa.— Bond 

Sale.— No  satisfactory  bids  were  received  May  18  for  the 
$5,000  6%  drainage  bonds  described  in  V.  76,  p.  1047.  The 
bonds  have,  however,  been  sold  since  that  date  to  the  City 
Savings  Bank  of  Omaha  at  par  and  accrued  interest. 

Cambridge  (Ohio),  School  District.—  Bond  Election.— The 
Board  of  E  iucation  has  decided  to  submit  the  question  of 
issuing  $50,000  school  bonds  to  a  vote  of  the  people  on  June  6. 

Carthage,  Tenn.— Bond  Sale.—Oi  May  25  the  $50,000  5% 
toll  bridge  bonds  described  in  V.  76,  p.  1154  and  1100,  were 
awarded  to  the  American  Bridge  Co.,  at  par. 

Centerville  (Iowa)  Independent  School  District.— Bond 
Sale.— On  May  25  the  S7,0  0  4%%  5-10-year  (optional)  bonds 
described  in  V.  76,  p.  1154,  were  awarded  to  Denison,  Prior 
&  Co.,  Cleveland  and  Boston,  at  101-07.  Following  are  the 
bids: 

Denison,  Prior  54  Co.,  Cleve-  I  8.  A.  Kean,  Chicago. $7,02100 

land  and  Boston  $7,025  00  |  N.  W.  Harris*  Co.,  Chicago..  7.0i8  00 

T.L..  Fuller  i  Co., Cleveland..  7.035  00  MacUonald,McCoy&Co.,1Chl..  7,01103 
G.  M.  Bechtel  &  Co..Dav'port. .  7.036  00  I 

Central  Covington,  Ky.— Bond  Sale.—Oa  May  6  the  $3.),- 
000  5%  10-20-year  (optional)  sewer  bonds,  described  in  V.  76, 
p.  990,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
106. 

Charlotte,  N.  C— Bond  Sale.— The  $100,000  4%i  30- year 
funding  bonds,  offered  but  not  sold  on  May  21,  have  been 
disposed  of  to  E.  D.  Shepard  &  Co.,  New  York,  at  103.  For 
description  of  bonds  see  V.  76,  p.  1100. 

Chase  City,  Va.— Bond  Election.— The  question  of  issuing 
bonds  for  macadamizing  streets  and  for  other  improvements 
will  be  voted  at  an  election  to  be  held  June  9. 
*  Chester  (Town.),  W.  V a. -Bond  Sale.—Oa  May  25  the 
$22,000  5%  bonds  described  in  V.  76,  p.  1100,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  100-50. 

Chicago,  111.—  No  Bids  Received.— No  bids  were  received 
June  2  for  the  $4,000,000  ?,%%  bonds  described  in  V.  76,  p. 
1208. 

Cincinnati,  Ohio.— Bond  Sate.— The  Sinking  Fund  Com- 
missioners purchased  at  par  during  the  month  of  May  the 
following  bonds  : 

$5,018  90  4%  1-10  year  (serial)  street- assessment  bonds,  da»ed  April  28, 1903. 
ll,v45'K)  <*%  1-10-year  (serial)  street,  assessment  bonds,  rin'ed  April  '^9.  lnos. 

702  00  4%  1-6-year  (serial  i  sewer-a»se>smi.-nt  bonds,  dated  April  zti,  1903. 
6.28.1  20  4*  1- 10- year  vi-ertMl)  street-assessment  bonds,  daied  May  7, 1903. 

495  60  4%  1-6-year  (serial  i  sewer- assessment  bonds,  dated  May  10, 1903. 

■  Bonds  Authorized,— The  Trustees  of  the  Cincinnati  South- 
ern Railway  on  June  1  authorized  the  issuance  of  $500,000 
S]4%  terminal  bonds.  These  bonds  are  part  of  an  issue  of 
$2,500,000  authorized  for  terminal  purposes,  of  which  $500,000 
were  put  out  last  year  and  taken  by  the  Sinking  Fund.  The 
Trustees  of  the  Sinking  Fund  have  declined  to  take  the  bonds 
this  year,  not  having  the  necessary  funds  uninvested.  The 
securities  will  now  be  sold  in  tbe  open  market. 

Clayton,  Ala,— Bond  Offering.— Proposals  will  be  received 
until  June  13  by  J.  S.  Williams,  Mayor,  for  $20,000  electric- 
light  and  water- works  bonds.  Certified  check  for  $500  re- 
quired. 


Columbus,  Ohio.— Bond  Sales  —The  Sinking  Fund  pur- 
chased at  par  during  the  month  of  May  the  following  bonds  : 

♦160.000  i\tf  2-year  street-cleaning  bonds,  dated  Jnne  1.  1903. 
•35,000  4%  10-30  year  (optional)  workhouse  bunas,  dated  Aorll  1,  1903. 
12,000  436  10-20  year  (optional)  viaduct  bonds,  dated  March  1, 1903. 
60,000  41  10-tt)  year  (optional)  water  bonis,  dated  March  I.  I9i)». 
♦25,000  4%  lO-30-year  (optional)  East  Side  Market  House  bonds,  dated  April  1. 
1903, 
•175,000  4%  10  30-year  (optional)  main  trunk  sewer  bonds,  dated  March  1,1903. 

♦  These  bonds  will  be  delivered  to  the  Sinking  Fund  as  money  Is  needed. 

Temporary  Bonds  Authorized.— The  City  Council  on  May 
18  passsd  an  ordinance  providing  for  tae  issuauce  of  $44,- 
000  5%  bonds  "in  anticipation  of  assessments  to  pay  cost  of 
sweeping  and  cleaning,  sprinkling  and  repairing  of  streets 
and  alleys.  Date,  May  15, 1908.  Interest  payable  at  office  of 
City  Treasurer.    Maturity,  Oct.  1,  1903. 

Corning,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  June  9,  by  E.  J.  Kelly,  City  Clerk,  for  the  fol- 
lowing bonds: 

$25,000  4*  general-fund  bonds,  maturing  $10,000  July  1,1943,110,000  July  1. 

1944  and  $5,ooo  July  1, 1945. 
10,000  4*  water  bonds,  maturing  July  1.  1916. 

15,(00  4%  bridge  bonds,  maturing  *1",0U0  July  1,  1947  and  $  .000  July  1, 1948. 
40,000  4*  sewer  bonds,  maturing  $10,000  yearly  on  July  1  from  1949  to  1952, 
inclusive. 

Denomination,  $1,000.  Date,  July  1.1903.  Interest  semi- 
annually at  the  office  of  the  City  Chamberlain  or  at  the 
Knickerbocker  Trust  Co.,  New  York  City.  Certified  check 
for  2%<(  of  the  value  of  bonds  bid  for  required.  Purchaser 
must  pay  accrued  interest. 

Coventry  Township  School  District,  Summit  Connty, 
Ohio.— Bond  Sale.—Oa  May  29  $4,500  6*  1-year  bonds  were 
awarded  to  the  Dime  Savings  Bank  of  Akron  at  100*111. 
Denomination,  $500     Date,  May  29,  1903. 

Cnero,  Tex. — Bonds  Approved.  —City-hall  and  market- 
house  bonds  to  the  amount  of  $9,000  were  approved  by  the 
Attorney-General  on  May  20. 

Dallas  Connty,  Tex.— Bond  Sale.  -The  $500,000  3*  10-40- 
year  (optional)  road  and  bridge  bonds,  mentioned  in  V.  76,  p. 
878,  have  been  sold  to  the  State  of  Texas  at  par.  Bonds  are 
dated  April  1,  1903. 

Ddllastown,  Pa.— Bonds  Illegal.— Judge  Bittinger  has 
granted  a  permanent  injunction  restraining  the  officials  of 
this  place  from  issuing  $5,000  fire-department  bonds.  It  was 
held  that  the  election  to  vote  these  bonds  was  illegal. 

Dedham,  Mass.—  Note  Offering.— Proposals  will  be  received 
until  3  p.  M.,  Jnne  12,  by  E.  A.  Brooks,  Town  Treasurer,  for 
$25,000  4%  1-10  year  school  notes.  Interest  will  be  payable 
semi-annually  at  the  National  Shawmat  Bank  of  Boston. 

Deer  Lodge  County  (Moat.)  School  District  No.  10  — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m.  June 
19,  by  W.  S.  Custer,  Secretary  (P.  O.  Anaconda),  for  $3,000 
10  20  year  (optional)  b:rads,  dated  April  1,  1902,  Denomina- 
tion, $1,000.  Interest  (rate  to  be  named  in  bid  not  exceeding 
5%),  semi-annually  at  the  office  of  the  County  Treasurer. 
Certified  check  for  $100  required. 

De  Soto,  Mo.— Bonds  Proposed.— The  De  Soto  Commercial 
Club  has  appointed  a  committee  to  present  plans  to  the  City 
Council  which  provide  for  a  complete  system  ot  water-works 
to  cost  about  $80,000. 

Dieter  (Town),  Roseau  Connty,  Minn.— Bond  Sale— On 
May  23  the  $6,0u0  6$  15  year  road  bonds  deeoribed  in  V.  76, 
p.  1047,  were  awarded  to  Thorpe  Bros,  of  Minneapolis — the 
only  bidders— at  par. 

Dubois,  Pa—  Bond  Sale.—Oa  June  1  the  $53,000  4%% 
water  bonds  mentioned  in  V.  76,  p.  1208,  were  awarded  to 
Dick  &  Robinson  of  New  York  City. 

Elinira,  N.  Y. — Bonds  Not  Awarded. — We  are  advised  that 
tbe$*0.000  V/zt  1-20  year  (serial)  refunding  and  the  $10,000 
33^*  1-10-year  (serial)  refunding  bonds,  described  in  V,  76, 
p.  1209,  were  not  awarded. 

Port  Lee  Special  School  District  No.  2,  Bergen  County, 
N.  J.— Bond  offering.— Proposals  will  b9  received  until  12m,, 
June  10,  oy  John  N.  Race,  District  Clerk,  for  $18  000  4%% 
bonds.  Denomination,  $1,000.  Date,  July  1,  1903.  Interest, 
semi  annually  at  the  United  States  Mortgage  &  Trust  Co,, 
New  York  City.  Maturity,  $1,000  yearly  on  July  1  from 
1908  to  1925,  inclusive.  ^Certified  check  for  $500  on  a  national 
bank  required. 

Fort  Morgan,  Colo. — Bond  Sale.—  This  city  on  May  27 sold 
an  issue  of  $40,010  5^  10  15-vear  (optional)  water-works 
bonds  to  Jas.  H  Cansey,  at  95.  Denomination,  $1,000.  Date, 
July  1,  1903.    Interest,  semi-annual. 

Frederick,  Md. — Bonds  Not  Sold.— The  Mayor  and  Alder- 
men of  this  city  on  June  2  rej-cted  all  the  bids  for  the 
$493,000  3)41  30-year  refunding  bonds,  described  in  V.  76, 
p.  1101.  Proposals  for  $25,000  only  of  the  bonds  were  re- 
ceived. 

Gaylord  Independent  School  District  No.  19,  Sibley 
Couuty,  Minn. — Bond  Offering.— Proposals  will  be  received 
until  8:35  P.  M,,  June  10,  by  Q.  P.  Utendorfer,  District  Clerk, 
for  $7,000  5%  bonds.  Denomination,  $1,000.  Date,  Jaly  1, 
1903.  Interest  March  1  and  Sept.  1.  Maturity,  $l,0U0  yearly 
on  Sept.  1  from  1904  to  1910,  inclusive.  Certified  check  or 
draft  for  Z%  of  amount  bid  required. 

Wilmer  (Tex.)  Independent  School  District.— Bond  Sale. 
—Tee  $12,000  4%  5-20  year  (optional)  school-building  bonds, 
described  in  V.  76,  p.  1165,  have  been  sold  to  the  State  Per- 
manent School  Fund. 

Gloucester,  Mass.— Bonds  Not  Sold.— The  $55,000  $%% 
1-10-year  (serial)  municipal  loan  notes  offered  on  June  2  were 
not  sold.    For  description  of  bonds  see  V.  76,  p.  1209. 

Gloucester,  N.  B.— Debenture  Sale.—  Oa  May  80  the  $5,000 
4%  20- year  debentures,  described  in  V.  76,  p.  12u9,  were 
awarded  to  Wm.  C.  Brent  of  Toronto,  at  98-40.    Bids  were 
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also  received  from  J.  M.  James,  St.  John;  (/.  A.  Stimeon 
&  Co.,  ToroDto,  and  John  Montgomery  of  Cainpbellton. 

Oracevllle,  Big  Stone  County,  Minn.— Bond  Lffrrivg. — 
Proposals  will  be  received  until  10  a.  m.,  July  10,  by  the 
Board  of  Supervisors,  Geo.  V.  Hickey,  Chairman,  lor  $5,000 
bond?,  to  refund  a  like  amount  of  railroad  bonds  maturing 
Oot.  1,  19(3. 

Green  Bay,  Wis.— Bond  Sale— On  May  2H  the  $1 5,300  4* 
refunding  bonds  described  in  V.  70,  p.  1155,  were  awarded 
to  N.W.  Harris  &  Co.,  Chicago,  at  100431  and  interest. 
Following  are  the  bids  : 

N.W.  narrl8*Co.,Chlcat:o.,tl6,«lfll5  l  F.  L.  Fuller  \  I  land.   VbJUS  M 

J.M.  Holmea,  Cnloagt lM'i;.  oc  |  w  j    n»n)»  i  Som  i      ■•    .    ,;.ii600 

d.  A.  K«nn,  Chicago 1&8888?  I  BeaaonKOOd&Mayei     6IS|160         1'iir 

I  Citliens'  Nat.  IS'k,  loss  tlbi  60        Par 

•  And  liiti-reat. 

Wreeue,  Chenango   County,   N.   Y. — Bond  Offering, — Pro- 
posals will  be  received  until  8  p.  m.,  Judo  15,  by  E.  L.  Mc- 
Kenzte.  President,  for  the  following  bm  <  b  : 
U8.0C0  eleotrlo-llant  bonda.    Di-neiuination.  *l.oto.    Matnrltr.  »i.ooo  yearly 

on  July  1  Irom  iuuo  to  1>  is,  inclusive,    all  bonds  unpaid   July  1,   lwl3. 

beiiix  »ui'j>'i:i  to  call  after  thai  data 

86,000  water  bonds.  IH-iiumliiatu  na,  I  wentv  of  »V  Oeaili  and  twenty  live  Of 
tl.oixi  ruchrenvii  Matnrltr.  *A<.0»  July  1,  li>of,  ami  »l,ooo  eaohall 
DODtba  tbereafter;  ail  bonds  unpaid  July  1,  1013,  Inmevor,  aro  inbject 
to  cull  at  any  time  alter  that  date. 

Bends  are  dated  July  1,  1903.  Interest  semi-annually  at 
the  Jnliand  Bank  cf  Greene.  Kate  of  interest  to  be  named  in 
bids  and  must  not  exceed  5%.  Certified  check  for  5£  of  the 
par  value  of  bonds  bid  for  required. 

Harrodsburg,  Ky.— Denomination  of  Bonds.— The  $18,000 
A.%  20-year  electric  li6ht  bonds,  proposals  for  which  are  asked 
for  until  June  27,  will  be  in  denomination  of  $500  and  not 
$50  as  Btated  two  weeks  ago.  For  further  details  of  offering 
see  Chronicle,  May  28,  p.  1155,  and  also  the  official  notice  of 
the  offering,  which  will  be  found  among  the  advertisements 
elsewhere  in  this  Department. 

Havre  School  District  No.  16,  Choteau  County,  Mont.— 
Bond  Offering.— Proposals  will  be  received  until  2  p.  M.  June 
10,  by  Henry  J.  Meili,  District  Clerk,  for  810,000  20  year 
bonda  at  not  exceeding  5%  interest. 

Hillsborough  County,  Via— Bond  Sale.— On  May  25  this 
county  sold  $50,000  H  gold  road  bonds  to  the  Citizens'  Bank 
<&  Trust  Co.,  of  Tampa,  at  95.  The  total  amount  of  bonds  to 
be  isbiied  is  $400,000  and  the  remaining  $350,000  bonds  will  be 
re-advertised. 

Holidajsburg,  Pa.— Bond  Offering.—  W.  L.  Baldrige, 
Borough  Treasurer,  is  offering  for  sale  $35,000  H  refunding 
bonds,  to  take  up  an  issue  of  $45, COO  water  bonds  put  out  in 
1893.  Of  the  old  bonds  $10,000  will  be  retired  with  cash  on 
hand  and  the  balance  refunded.  Interest  on  new  bonds  will 
be  payable  semi  annually.  Denomination,  $1,000.  No  other 
bonds  outstanding,  a  4g  certificate  for  $5,000  being  the  only 
debt.    Assessed  valuation,  $1,250,000. 

Homestead,  Pa.— Bonds  Not  Sold.— The  $164,000  1%  bonds, 
described  in  V.  76,  p.  1047,  were  not  sold  on  May  20,  the 
day  advertised  for  the  sale  of  the  same. 

Jefferson  County  (P.  O.  Birmingham),  Ala.— Bond  Offer- 
ing.— Pr oposals  will  be  received  until  12  m.,  June  15,  by 
Frank  Y.  Anderson,  President  of  the  Jefferson  County  Sani- 
tary Commission,  for  $100,000  ±%i  gold  sewer  bonds.  Secur-  ■ 
ities  are  in  denomination  of  $1,000  and  will  be  delivered  July 
1,1903.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  July  1,  1931.  No  conditional  bids  will  be  enter- 
tained. A  certifltd  check  for  %%l  of  the  amount  of  bid  must 
accompany  proposals.  These  bonds  are  part  of  an  issue  of 
$500,000  authorized  by  Chapter  716,  Laws  of  1900-01.  Their 
validity  has  been  upheld  by  the  State  Snpreme  Court.  See 
Chronicle  Jan.  31,  1903,  and  Dec.  20,  1902. 

Jefferson  County  (P.  O.  Steubenville),  Ohio.— Bond  Offer- 
ing—Proposals will  be  received  until  12  m.,  June  20,  by  the 
Commissioners  of  the  Warrenton  Free  Turnpike,  care  of  the 
County  Auditor,  for  $15,500  5%  turnpike  bonds.  Authority, 
Sections  4808,  4812  and  4812a,  Revised  Statutes  of  Ohio. 
Date,  July  1,  1903.  Interest,  semi-annual.  Maturity  as  fol- 
lows :  $500  each  six  months  from  July  1,  1904,  to  July  1, 1917, 
inclusive,  except  on  July  1,  1910;  Jan.  1,  1913;  July  1,  1914; 
Jan.  1,  1916,  wnen  $1,000  will  mature.  Certified  check  for  5% 
of  bid  required. 

Jersey  City,  N.  J.— Bonds  Authorized.— The  issuance  of 
$100,000  4%  gold  school  bonds  hns  been  authorized  by  the 
Board  of  Finance.  Date  of  bonds,  May  25,  1903.  Interest 
semi-annually  on  May  1  and  Nov.  1.    Maturity,  May  1,  1933. 

Bond  Issue. — The  statement  in  one  of  the  Jersey  City  pa- 
pers about  a  month  ago  that  this  city  had  sold  $500,000  4% 
refunding  bonds  to  Samuel  B.  Howard  at  10080  was  not  en- 
tirely correct,  as  only  a  portion  of  this  issue  was  sold  to  that 
party.  Since  that  report,  however,  the  city  has  been  selling 
these  bonds  in  small  lots,  and  up  to  date  all  but  $45,000  of 
the  issue  has  been,  disposed  of.  The  price  in  each  instance 
was  100  80. 

Kalamazoo,  Mich.— Boni  Sale.— The  $100,000  Z%1  paving 
bonds,  offered  but  not  sold  May  18,  were  awarded  on  June  1 
to  Farson,  Leach  &  Co.  of  Chicago  at  par  for  4  per  cents. 

Knoxville,  Teun.— Bonds  Defeated.— -This  city  on  May  14 
defeate  1  the  proposition  to  issue  $750,000  water-plant  and 
$400,000  general  improvement  bonds. 

Lancaster,  Pa.—  No  Bids  Received.— }$o  bids  were  received 
June  1  for  the  $191,000  Z)4%  refunding  water  and  sewer  bonds 
described  in  V.  76,  p.  1156. 

Latrobe,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m  June  8,  by  H.  H.  Smith,  Borough  Treasurer, 
for  $17,500  ±%%  80-year  funding  and  improvement  bonds. 


F.  Scbas |150,COO 

J  nines  Nathan 60,000 

Home  Finance  &  Trust  Co 10,0<o 

S.  P.   Head  86,000 

John  R.  Pepper SsO.OoO 


Denomination,  $5(0.  Date,  July  1,  11*03.  Interest  semi- 
annually at  the  Firat  National  Bank  in  New  York  City.  Cer- 
tified check  for  $1, 000,  payable  to  the  Borough  of  Latrobe, 
required.     These  bcn'ln  were  t  llered  but  Lot  sold  on  May  11. 

Madison  County  (P.O.  Jachcon },  Teuu.— /ior.ti  Offering. 
—Proposals  will  be  received  until  12  m.  June  16,  by  Ha.  C. 
Anderson,  President  of  the  Trustees  Good  It  iadi  Bonds,  at 
the  People's  Havings  Bank  of  Jackeon,  for  $150,000  i%  road 
bonds.  These  bonds  are  part  of  an  issue  of  $300,(00  bonds 
authorized  by  an  Act  of  the  Legislature  rasped  March  18, 
1903.  Denomination.  $500.  Date,  April  15,  1903.  Interest 
semiannually  at  the  People's  iSaviugs  Bank  of  Jackson.  Ma- 
turity, April  15,  1948,  optional  April  15,  1933.  Bonds  are 
exempt  from  county  and  municipal  taxes.  The  county  has 
no  debt  of  any  kind.     Assessed  valuation  $5,073  800. 

Manou,  lud.— Desert] ,tion  of  Bonds. — The  $30,000  water 
bonds  recently  sold  to  J.  F.  Wild  &  Co.  of  Indianapolis  carry 
4s  interest,  payable  semi-annually.  Denomination,  $500. 
Date,  July  1.  iyo3.  Maturity,  $0,100  yearly  from  5  to  9  >ears 
after  date.  Date  of  sale,  May  18.  The  $65,073  27  street-im- 
provement bonds  to  be  taken  bv  contractors  for  work  done 
carry  5%  interest  and  will  mature  in  from  one  to  ten  years 
after  date.  Both  of  these  ishues  were  mentioned  in  last 
week's  CURONlCLi:. 

Mechanic  Fails,  Me.— Bond  Sale.—  On  June  1  the  $15,000 
3)0  15- year  refunding  bonds  described  in  V.  76.  p.  991,  were 
awarded  to  the  Lewiston  Trust  &  Safe  Deposit  Co.  at  100*03. 
Followii  g  are  the  bids  : 

Lewiston  Tr.  &  Safe  Dep.  Co.  ..100-03    I  Swan  ft  Battett,  Portland 9906 

Androscoggin  County  Sav.  ll'k,  I'irsi  Nat.  Bank,  Auburn 98'69 

Lewteton mooi   I 

Memphis,  Tenn. — Successful  Bidders. — Following  are  the 

Mempbis  banks  and  bankers  awarded  the  $1,250,01  0  42  water 

bonds  on  May  29  : 

C.  VV.Schulte  1^50,000 

Manhattan  Sav.  RankiTr.Co.   I.  0.000 

Tennessee  Trust  Co 200,000 

Union  &  Planters'  Bank 100  000 

Memphis  Savings  Bank lBS.ooo 

Security  Bank lOO.COo 

As  stated  last  week,  the  bonds  sold  for  $1,250,800  and  in- 
terest, the  total  amount  received  being  $1,254,772  59. 

Memphis  (Tenn.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  p.  M.,  June  19,  by  A.  B.  Hill, 
Secretary  Board  of  Education,  280  decond  Street,  Mempbis, 
Tenn.,  for  $75,000  bonds.  Denomination,  $1,000.  Interest 
3)4%  or  it,  payable  semi-annually  in  New  York  City.  Ma- 
turity. July  1,  1928.    Certified  check  for  $2,000  payable  to  A. 

B.  Hill,  Secretary,  required.  Bids  will  be  opened  at  4  p.  m. 
June  19. 

Milwaukee,  Wis.— Bond  Sale.— The  $200,000  3%%  street 
and  $40,000  %%■:,  park  bonds,  awarded  last  February  to  N.  W. 
Harris  &  Co.  of  Chicago,  and  afterwards  refused  by  lhat 
firm,  were  sold  on  June  1  by  the  City  Council  to  the  Wis- 
consin Fidelity  &  Trust  Co.,  at  par,  less  a  commission  of 
$3,300.    Bonds  were  described  in  V.  76,  p.  397. 

Minneapolis,  Minn.— Bond  Offering.  —  Propoeals  will  be 
received  until  2  p.  m.,  June  24.  by  the  Committee  on  Ways 
and  Means,  care  of  Joshua  Rogers,  City  Comptroller,  for 
$815,000  %y%%  bonds,  as  follows  : 

(216.000  bridge  bonds. 
150.000    street-improvement    bonds,    known    as    "permanent- Improvement 

bonds." 
S60.COO  "  permanent-  Improvement  revolving  bonds." 
100,000  water-works  bonds. 

Denominations,  $50,  $100,  $500  and  $1,000.  Date,  April  1, 
1903.  Interest  semi-annually  at  the  fiscal  agency  of  the  city 
in  New  York  City.  Maturity,  April  1,  1933.  Separate  pro- 
posals to  be  made  for  each  issue.  Certified  check  for  2%  of 
the  par  value  of  bonds  bid  for,  payable  to  C.  S.  Hulbert,  City 
Treasurer,  required.  Accrued  interest  to  be  paid  by  pur- 
chasers.   These  bonds  were  offered  but  not  sold  on  May  23. 

Bond  Sate.-  On  June  2  the  $250,000  4*  Court  House  and 
City  Hall  boi  ds  described  in  V.  76,  p.  1156  and  1102,  were 
awarded  to  Dominick  &  Dominick  of  New  York  City  at 
106  3t  6  and  interest.  A  full  list  of  bids  will  be  given  next 
week. 

Monrovia  (Cal.)  School  District.— Bond  Election.— An 
election  will  be  held  June  8  to  vote  on  the  question  of  iesuing 
$30,000  sohool-house  bonds.  The  question  of  issuing  these 
bonds,  as  stated  in  the  Chronicle  May  23,  was  submitted  to 
a  vote  of  the  people  once  before,  but  the  notice  for  the  first 
election  was  not  published  sufficiently,  making  it  necessary 
to  take  a  second  vote. 

Montgomery  Cuunty,  Va. — Bond  Sale.— Seasongood  & 
Mayer,  Cincinnati,  have  been  awarded  at  par  the  $20,000  4% 
10-20-year  (optional)  road  bonds,  described  in  V.  70,  p.  880. 

Montpelier  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  St.,  June  24,  by  Oeo.  S.  Allen, 
District  Clerk,  for  $11,0C0  5%  bonds.  Authority,  Sections 
3191,3192  and  3193,  Revised  Statutes  of  Ohio,  and  election 
held  April  6.  Denomination,  $5(0.  Interest  January  1  and 
July  1  at  the  office  of  the  District  Treasurer.  Maturity,  $500 
each  six  months  from  July  1,  1904,  to  Jan.  1,  1915,  inclusive. 
Acciued  interest  to  be  paid  by  purohaeer.  Cash  or  New 
York  draft  for  $200  required. 

Mountain  Lake  (Minn.)  School  District.  —  Bond  Sale.— 
On  May  29  $25,000  i%%  school- house  bonds  were  awarded  to 

C.  A.  Boalt  &  Co.,  Winona,  at  par.  Denomination,  $1,000. 
Date,  July  1,1903.  Interest  semi-annual.  Maturity,  $5,C00 
in  5,  10,  15,  20  and  25  years. 

Mount  Olive,  N.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  P.  M.,  July  1  (sale  postponed  from  June  1), 
by  John  R.  Smith,  District  Secretary,  for  $10,000  5%  20-year 
school  bonds.    Certified  check  for  $200  required.    For  ful 
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information  concerning  bonds  address  A.  C.  Davis,  Attorney- 
at-Law,  Goldsboro,  N.  C. 

Nashville,  Tenn.— Bond  Offering.— Proposals  will  b9  re- 
ceived until  July  1  by  the  Bond  Commission  for  $100,000 
street  and  $100,000  sewer  4%  24-year  bonds,  dated  July  1, 1903. 

New  Castle  County  (P.  O.  Wilmington),  Del.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M,.  Jane  19,  by  the 
Bond  Committee  of  the  Levy  Court  for  $175,000  4%  bonds. 
Denomination,  $1,000.  Date,  July  1,  1903.  Interest,  semi- 
annually. Maturity,  July  1,  1923.  Certified  check  for  2*  of 
the  face  value  of  the  bonds  bid  for,  payable  to  the  President 
of  the  Levy  Court,  required. 

New  York  City.— Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  May  : 

Purpose.                                                        Interest  Rate.  Matwtty.  Amount 

Atlantic  Avenue  Improvement,  Brooklyn 3  1962  $100,000  00 

Sites  for  Carnegie  libraries ...  3  1952  25,000  00 

Bridge  over  East  River  between  Maabattan 

and  Brooklyn 8  1952  370,0nooo 

Improvement  toilet  facilities.  Central  Park....  3  19SH  2,000  00 

Melrose  Avenue  viaduct  3  1952  116,975  79 

Bridge  over  Newtown  Creek,  Brooklyn  3  1952  5.0(10  00 

Bridge  over  tracks  N.  Y.&N.  H.  KK.,  153d  St..  8  1952  25,000  00 

Collegeof  the  City  of  New  York 3  1952  250.0iO00 

Buildings.  Public  Charities  8  1952  4.00000 

Water  Fund.  Borough  Richmond  3  1952  1.000  00 

Comm'n  on  Present  and  Future  Water  Supply.  3  1952  10,00"  00 

Fund  for  street  and  park  openings 3  1952  121.9H6  47 

Total. $1,030,972  28 

North  Vernon  (Ind.)  School  District.— Bond  Sate.— On 
May  25  the  $17,500  4%i  10-year  school- house  bonds  were 
awarded  to  MaoDonald,  McCoy  &  Co.,  Chicago,  at  lOiJ^S?. 

Norwalk,  Conn. — Bid  Refected. — Only  one  bid  was  re- 
ceived May  29  for  the  $80,000  3 J£*  gold  water  bonds  described 
in  V.  76,  p.  1210.  This  bid  was  on  a  4%  basis  and  was  sub- 
mitted by  a  local  trust  company.    Bid  was  rejected. 

Norwood,  Ohio.— Bond  Sale.— On  May  29  the  following 
bonds  were  awarded  to  the  Atlas  National  Bank  of  Cincin- 
nati: 

$142  49  6*  1-10-year  (serial)  Webster  Avenue  assessment  bonds  at  lOJ^S. 
3.000  00  4*  15-year  street-repair  bonds  at  10P60. 
10,000  00  4%  26- year  electric-light-plant  bonds  atlOl'50. 

For  description  of  bonds  see  V.  76,  p.  992. 

Oberlin,  Ohio.— Bond  Sate.— On  May  4  the  $25,000  4%% 
South  Main  Street  improvement  bonds  and  the  $11,000  4%% 
North  Main  Street  improvement  bonds  were  awarded  to  trie 


State  Savings  Bank  Co.,  Toledo,  at  101-72.  On  the  same  day 
the  three  issues  of  6%  bonds,  aggregating  $3,100,  were  taken 
by  local  banks  at  102-52.  For  description  of  bonds  see  V.  76, 
p.  992. 

Oliver  County  (P.  O.  Center),  N.  Dak.— Bond  Sale  Post- 
poned.—We  are  advised  that  the  opening  of  the  bids  received 
May  25  for  the  $3,000  4%  20-year  court-house  bonds  described 
in  V.  76,  p.  1048,  has  been  postponed  until  July  6 

Orange  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  has  purchased  $27,000  refunding  bonds  of  this 
county. 

Perry,  N.  f . — Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.  June  12,  by  Osear  N.  Bolton,  Village  Clerk,  for 
$15,000  street-improvement  bonds.  Denomination,  $1,000. 
Interest  semi-annually  on  Feb.  1  and  Aug.  1  at  the  Citizens' 
Bank  of  Perry.  Maturity,  $1,000  yearly  on  Aug.  1  from  1908 
to  1922,  inclusive.  Bonds  were  voted  at  election  held  May  5, 
1903.  Certified  check  for  $150  on  a  State  or  national  bank, 
payable  to  Lloyd  P.  Benedict,  Village  Treasurer,  required. 
Bids  to  state  rate  of  interest. 

Pine  Island,  Minn.— Bonds  Not  Sold,— The  $4,000  fund- 
ing bonds  offered  for  sale  on  May  5  have  not  yet  been  dis- 
posed of.  For  description  of  bonds  see  Chronicle  May  2, 
p.  993. 

Poplar  School  District  No.  9,  Valley  County,  Mont.— 
Bona  Sale.— The  following  bids  were  received  May  16  for  the 
$8,000  5*  5  10-year  (optional)  bonds  described  in  V.  76,  p. 
1103: 

S.  A.  Kean,  Chicago »$8,O08  00  [  Union  Bank  &  Tr.  Co..  Helena. $8,008  00 

•  And  blank  bonds  free  of  charge. 

Port  Cnester,  N.  Y. — Bond-Offering.—  Proposals  will  be  re- 
ceived until  8  p.  m.,  June  15,  by  Jerome  A.  Peck,  Village 
Clerk,  for  the  following  bonds  : 

$8,300  gold  Irving  Avenue  macadamizing  bonds,  maturing  one  bond  of  $310  on 
June  l,  1908,  and  one  bond  of  tooo  on  June  1  of  the  years  1909  to  192*. 
inclusive. 
6.264  gold  Irving  Avenue  paving  bonds,  maturing  one  bond  of  *2B4  on  June  1, 
1908,  and  one  bond  of  $500  on  June  1  of  the  years  19u9  to  1918,  in- 
clusive. 

Date  of  bonds,  June  1,  1908.  Interest  semi  annually  at  the 
First  National  Bank  of  Port  Chester.  Certified  check  for  5% 
of  the  amount  of  bid,  payable  to  the  Village  Clerk,  required 
with  each  issue.  The  rate  of  interest  is  to  be  named  in  bids 
and  must  not  exceed  4%. 
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$60,000 

PLAIN  Fl  ELD,  N.  J., 

SCHOOL  BONDS. 

Notice  is  hereby  given  that  on  MONDAY,  THE 
FIFTEENTH  DAY  OF  JUKE,  1903,  at  the  Council 
Chamber,  No.  149  North  Avenue,  in  the  City  of 
Plainfleld.  N.  J.,  at  8  O'CLOCK  P.  M.,  the  Common 
Council  of  said  City  will  receive  and  open  sealed  pro- 
posals for  the  purchase  of  sixty  school  bonds  of 
$1,000  each,  being  part  of  an  authorized  issue  of  not 
exceeding  $lsJ6,000  of  school  bonds,  pursuant  to  the 
ordinance  of  said  City  entitled  "An  Ordinance  to  ap- 
propriate and  borrow  money,  and  to  secure  the  re- 
payment thereof  by  the  issue  of  school  bonds,  for  the 
purchase  of  lands  and  erecting  a  school  house  in  the 
City  of  Plainfleld,"  approved  May  4, 1903.  The  bonds, 
proposals  for  which  are  now  invited,  are  in  denom- 
inations of  $1,000  each,  will  bear  date  June  1st,  1903, 
and  be  payable  in  gold  coin  of  the  United  States  of 
the  present  standard  of  weight  and  fineness,  and 
bear  interest  at  the  rate  of  four  per  centum  per  an- 
num, payable  semi-annually,  according  to  the  terms 
of  interest  coupons  annexed  to  the  bonds,  and  the 
bonds  shall  respectively  mature  as  follows:  On 
September  1st,  1912,  three  bonds;  on  March  1st  in 
each  of  the  years,  1H13  to  1916,  both  inclusive,  five 
bonds;  on  March  1st  in  each  of  the  years.  1917  to 

1922,  both  inclusive,  six  bonds,  and  on  March  1st, 

1923.  one  bond.  The  form  of  bond  and  coupons  is 
on  file  in  the  offlce  of  the  City  Clerk  and  there  open 
to  inspection  by  bidders. 

All  bids  shall  provide  that  the  bidder  will  in  addi- 
tion to  the  amount  specified  in  his  bid  pay  accrued 
Interest  on  the  bonds  from  the  diy  of  their  date  to 
the  time  of  their  delivery.  The  time  for  delivery  of 
the  bonds  and  payment  of  the  purchase  mouey,  is 
July  1st,  1908.  at  two  o'clock  P.  M.,  at  the  Banking 
Boom  of  the  City  National  Bank,  Plainfleld,  N.J.,  pro- 
vided that  the  City  shall  have  the  option  to  extend 
the  time  for  not  more  than  twenty  days  thereai  ter  if 
the  bonds  are  not  ready  for  delivery  on  July  1st. 

Every  bidder,  as  a  condition  precedent  to  the  re- 
ception of  consideration  of  his  proposal,  shall  de- 
posit with  the  City  Treasurer,  in  money  or  by  certi- 
fleld  check,  drawn  to  the  order  of  the  City  Treasurer 
of  the  City  of  Plainfleld,  N.  J.,  One  Thousand  Dol- 
lars. No  proposal  shall  be  received  or  considered 
which  is  not  accompanied  by  such  deposit.  All  such 
deposits,  except  by  the  deposit  made  by  the  party  or 
parties  whose  bids  shall  be  accepted,  shall  be 
promptly  returned  by  the  Cttv  Treasurer  to  the  per- 
son making  the  same. 

Each  proposal,  together  with'tbe  security  deposit, 
shall  i  be  enclosed  in  a  sealed  envelope  endorsed 
"Proposal  for  School  Bonds,"  and  addressed  "The 
Common  Council  of  the  City  of  Plainfleld,  N.  J.," 
and  delivered  to  the  City  Clerk,  on  or  before  June 
16th,  1903,  at  8  o'clock  P.  M. 

Upon  receipt  of  the  bids  or  proposals,  the  Council 
will  immediately  proceed  to  unseat  the  same,  and 
publicly  announce  the  contents  in  the  presence  of 
the  parties  bidding,  or  their  agents,  provided  said 
parties  or  agents  choose  to  be  then  and  there  pres- 
ent, and  also  to  make  proper  record  of  the  prices 
and  terms  upon  the  minutes  of  the  Council. 

The  right  to  reject  any  or  all  bids  is  expressly 
reserved. 

The  notice  heretofore  given  by  the  City  Clerk 
calling  for  bids  lor  said  bonds  for  June  1st,  1903,  is 
hereby  countermanded. 

By  order  of  tne  Common  Council  of  the  City  of 
Plainfleld. 

Dated  May  18th.  1903. 

WILLIAM  V.  ARNOLD,  City  Treasurer. 
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SALE    OF 

CITY  OF  LOUISVILLE 

Zy2  %  Refunding  Gold  Bonds. 

Office  Commissioners  of  the  Sinking 

Fund  of  the  City  of  Louisville, 

Rooms  27  and  28  City  Hall. 

Louisville.  Kv  .  June  1. 1903. 

FOR  SALE— So  many  bonds  of  the  City  of  Louis- 
ville as  may  be  necessary  to  refund  and  pay  off  the 
principal  or  Two  dundred  ($200,000)  Thousand  Dol- 
lars of  bonds  of  the  City  of  Louisville,  known  as 
"Road  Bed  Bonds,"onethousand  dollars  each,  issued 
July  1,  1873,  due  July  1,  1903,  and  Six  Hundred  ($600,- 
000)  Thousand  Dollars  of  bonds,  known  as  "Recon- 
struction Bonds,"  one  thousand  dollars  each,  issued 
July  1, 1873.  due  July  1, 1903. 

Tne  bonds  which  are  to  be  issued  are  to  be  dated 
July  1,  1903,  styled  and  known  as  "City  of  Louisville 
Refunding  Gold  Bonds.  Ninth  Issue,"  due  and  pay- 
able July  1, 1943.  Said  bonds  are  to  be  of  the  denom- 
ination of  One  Thousand  ($1,000)  Dollars'  each, 
bearing  interest  at  the  rate  of  three  and  one-half 
per  centum  per  annum,  payable  semi-annually  on  the 
first  days  of  January  and  July  of  each  year,  principal 
and  I  nterest  payable  in  gold  coin  of  the  United  States 
of  the  present  standard  of  weight  and  Oneness,  at  the 
First  National  Bank  of  New  York,  New  York  City. 

These  bonds  are  issued  by  virtue  of  an  ordinance 
of  the  General  Council  of  the  City  of  Louisville,  ap- 
proved March  6, 1903,  and  published,  as  by  law  re- 
quired, on  the  7th  day  o  f  March,  1903.  and  republished 
on  the  23d  day  of  March.  1903.  are  exempt  from  any 
and  all  forms  of  taxation  for  municipal  purposes  by 
the  City  of  Louisville  by  reason  of  any  present  or 
any  future  law  or  laws  of  said  city,  and  under  au- 
thority of  an  Act  of  the  Oeneral  Assembly  of  the 
Commonwealth  of  Kentucky  for  the  Government  of 
Cities  of  the  First  Class  in  toe  State  of  Kentucky, 
approved  March  22, 1H02,  being  Section  3010  of  the 
Kentucky  Statutes. 

Sealed  proposals  will  be  received  by  the  Commis- 
sioners oi  tne  Sinking  Fund  of  the  City  of  Louisville 
until  18  o'clock  M.  Wednesday.  June  17,  1908,  at  the 
office  of  the  Commissioners  of  the  Sinking  Fund, 
Louisville.  Ky.,  for  the  purchase  of  the  whole  or  any 
number  of  aforesaid  bonds. 

Proposals  must  De  upon  blanks  furnished  by  the 
Commissioners  ot  the  Sinking  Fund,  sealed  and  ad- 
dressed to  the  "  Commissioners  of  the  Sinking  Fund 
of  the  City  of  Louisville,"  City  Hall,  Louisville,  Ky., 
and  marked  "  Proposals  for  Bonds." 

The  Commissioners  of  the  Sinking  Fund  of  the  City 
of  Louisville  reserve  the  right  to  reject  any  or  all 
bids,  or  to  accept  the  whole  orany  part  of  a  bid  for 
the  bonds  proposed  to  be  purchased  by  any  bidder. 

No  proposal  will  be  considered  unless  accompanied 
by  a  certifled  check  on  a  National  Bank  or  State 
Bank  doing  business  in  the  City  of  Louisville,  pay- 
able to  the  order  of  the  "Commissioners  of  the  Sink- 
ing Fund  of  the  City  of  Louisville,"  for  two  per  cent- 
um of  the  face  value  of  the  whole  number  of  bonds 
proposed  to  be  purchased  by  such  bidder.  Checks 
will  be  returned  to  ihe  unsuccessful  bidders. 

Purchasers  of  Bald  bonds  to  pay  accrued  interest  on 
said  bonds  from  the  date  of  said  bondt  to  delivery 
of  same. 

Bonds  will  be  ready  for  delivery  in  the  City  of 
Louisville,  at  the  office  of  the  Commissioners  of  the 
Sinking  Kund.  in  reasonable  time  as  soon  after  July 
1, 19  3,  as  same  may  be  engraved,  signed  and  sealed. 

A  failure  to  deposit  a  certified  check  in  fuUTpay- 
ment  of  the  amount  of  bonds  bid  for  and  allotted 
to  anybidderou  ten  days'notice  thatssmeare  ready 
for  delivery  will  be  considered  as  a  cancellation  of 
the  bid  and  the  amount  ot  the  bid. 

The  amount  of  the  check  accompanying  the  bid 
will  be  held  for  the  payment  of  any  expense  or  dam- 
age caused  by  reason  of  the  failure  to  pay  ior  said 
bonds  to  the  extent  of  any  such  expense  or  damage 
incurred.  F.  J.  HEKKM  ANN,  President. 

J.  M.  TERRY,  Treasurer  and  Sec'y. 
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$90,000 

WILMINGTON,    DEL, 

SINKING   FUND  LOAN. 

Sealed  bids  will  be  received  for  $90,000  Sinking 
Fund  Loan  of  Wilmington,  Del.,  until  12  m.,  MON- 
DAY. JUNE  15th,  1903.  Bonds  will  date  from  June 
1st,  1903,  in  denominations  of  $50  or  multiples 
thereof,  and  bear  4  per  cent  interest,  payable  semi- 
annually on  April  1st,  and  October  1st,  and  will  ma- 
ture $56,000  on  October  1st,  1927,  and  $35,i00  on 
April  1st,  1928.  for  the  use  of  the  Board  of  Street 
and  Sewer  Commissioners  for  purchase  of  laud  for 
and  to  lay  and  construct  a  trunk  line  stwer  in  the 
Ninth  Ward  of  said  City  of  Wilmington. 

All  proposals  must  be  accompanied  by  a  certifled 
check  tayable  to  the  order  of  "The  Mayor  and 
Council  of  Wilmington"  for  two  per  cent  of  the 
amount  of  bonds  bid  for.  and  the  same  to  be  for- 
feited if  the  bidder  fails  to  accept  and  pay  for  the 
bonds  awarded  The  successful  bidder  or  btdders 
will  be  required  to  settle  for  the  bonds  with  accrued 
interest  from  June  1st,  1"03,  at  or  before  12  m.,  June 
22d,  1H03.  The  right  to  reject  any  or  all  bids  is  re- 
served. Address  all  bids  in  sealed  envelopes  to 
SBTH  H.  FEASTEK.  City  Treasurer,  marked  "Pro- 
posals for  Sinking  fund  Loan." 

Attest.  SETH  H.  FEASTER. 

City  Treasurer,  Wilmington,  Del. 


«$QQ,000 

CITY    OF     ST.    PAUL 

REFUNDING   BONDS. 

Sealed  proposals  will  be"  received  at  the  offlce  of 
the  City  Comptroller  by  the  Sinking  Fund  Commit- 
tee until  12  O'CLOCK  NOON.  ON  JUNK  10TH.  1903, 
for  the  purchase  of  Ninety-nine  Thousand  Dollars  of 
Refunding  Bonds  of  the  City  of  St.  Paul.  Minnesota. 

Bonds  are  in  denomination  of  $1,000  each,  with 
coupons  attached,  and  dated  July  1st,  1903,  and 
mature  June  30th,  1938;  they  bear  interest  at  the 
rate  of  four  (4J&)  per  cent  per  annum,  payable  semi- 
annually. Interest  and  principal  payable  at  the 
financial  agency  of  St.  Paul  in  New  York  City. 
Delivery  of  bonds  at  this  office  where  payment  must 
be  made  July  1st,  1903.  A  certifled  check,  payable 
to  the  order  of  the  city  Treasurer  of  St.  Paul,  for 
two  (2%)  per  cent  of  the  par  value  of  the  bonds  bid 
for,  must  accompany  the  bids  Bids  will  be  received 
for  all  or  any  part  of  tbe  lot.  The  committee  re- 
serves the  right  to  reject  any  and  all  bids. 

Proposals  to  be  marked  "Bids  for  Refunding 
Bonds,"  addressed  to 

LODIS  BETZ,  City  Comptroller. 


Slodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NBW  YORK. 
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Kocb  Sprlujr  School  District,  Plucer  County,  CaL— 

Offering. — Proposals  will  be  received  until  2  p.  m,  Jane  20  by 
H.  E.  Albee,  County  Treasurer,  for  #1,800,  Q%  1-6-year  (serial) 
bonds.  Denomination,  |30O.  Certified  oheck  for  10  p.  c.  re- 
quired. 

Rowan  County  (P.  0.  Salisbury),  N.  C— Bond  Sale.- On 
June  1  the  $25,000  5$  funding  bonds  described  in  V.  7U,  p. 
1103,  were  awarded  to  Feder,  Holzman  &  Co,,  Cincinnati,  at 
104-40. 

Rowena  (S.  Dak.)  School  District  No.  31.— / land  Sale.— 
On  May  15  an  issue  of  $2,500  5%  10  year  school  bonds  was 
awarded  to  L.  L.  Lostrutter  of  Iroquois  at  101.  Interest  will 
be  payable  annually.     Date  of  bonds,  May  15,  1903. 

St.  Charles,  Winona  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M.,  June  9,  by  H.  C. 
Walker,  City  Recorder,  for  $10,000  5%  electric-light  bondB. 
Authority,  vote  of  215  to  36  at  election  held  May  12,  1903. 
Date,  July  1,  1903.  Interest,  semi-annually  in  Bt.  Charles. 
Maturity,  $1,250  on  July  1,  1907;  $1,250  on  July  1,  1908,  and 
$500  yearly  on  July  1  from  1909  to  1923,  inclusive.  Certified 
check  for  $500  required.  Present  bonded  debt  of  city  $20,- 
750,  of  which  $17,000  is  for  water  purposes. 

St.  Mary's  School  District,  Auglaize  County,  Ohio.— 
Bond  Offering.— Proposals  will  be  received  until  1  p,  m., 
June  12,  by  the  Board  of  Eduoation,  F.  D.  Ausman,  Clerk, 
for  $5,000  6*  bonds.  Authority,  Section  3959,  Revised  Stat- 
utes of  Ohio,  and  election  held  April  6,  1903.  Denomination, 
$1,000.  Interest,  semi-annually.  Maturity,  $1,000  each  six 
months  from  Sept.  1,  1913,  to  Sept.  1,  1915,  inclusive.  Cer- 
tified check  for  $200  required. 

Sandusky,  Ohio.— Bid*  Rejected.— We  are  advised  that  all 
bids  received  May  29  for  the  $8,000  4%  refunding  water  bonds 
described  in  V.  76,  p.  1049,  were  "illegally  filed  and  will  be 
rejected  and  the  bonds  sold  at  private  sale." 

Saadusky  County,  Ohio. — Bond  Sale.— On  May  16  the 
seven  issues  of  5<s  ditch  bonds,  aggregating  $11,980,  were 
awarded  to  the  Fremont  Savings  Bank  at  100*456.  For  de- 
scription of  bonds  see  V.  76,  p.  1103. 

Saranac  Lake  (Village),  N.  Y.—Bond  Sale,— On  June  1  the 
$45,000  4%  5  29-year  (serial)  water  bonds  described  in  V.  76, 
p.  1103,  were  awarded  to  Geo.  M.  Hahn,  New  York  City,  at 
101  "67  and  interest.    Following  are  the  bids  : 


i    Malm.  Now   Yor* 101H7 

\V.  I .  H 

k.  l».  Bbepa  .1011T7 


H.  A     Khkm.  Chloaei li"  10 

I.  W.  Snerrlll,  I' 

W.  ll.  'I'd. id  a  l        ■■    .v  \  ork..    100*00 


Se  bring,  Ohio.— Bond  Sale.— On  May  5  $4,000  V;  i  lOjrtac 
(serial)  building  and  emergency  bonds  were  awarded  to  P.  S. 
Briggi  &  Co.,  Cincinnati,  at  102-825. 

Selmu,  Ala. — Temporary  Loan.— The  Mayor  has  been 
authorized  to  borrow  $10,000  at  Q%  for  the  purpose  of  paying 
official  salaries,  outstanding  warrants,  and  to  meet  current 
expenses. 

Seneca  Falls  (Town),  Seneca  Connty,  N.  Y.— Bids  Re- 
jected.— Ml  bids  received  June  1  for  the  $109,500  refunding 
bonds,  described  in  V.  70,  p.  1158,  were  rejected.  The  town, 
we  are  advised,  is  now  negotiating  the  disposal  of  these  bonds 
at  private  sale.    H.  D.  Knight  is  Town  Supervisor. 

Shiawassee  Connty  (P.  O.  Corunna), Mich.— Bond  Sale.— 
On  June  1  the  $75,000  4%  court- hou-e  bonds  described  in  V. 
76,  p.  1104,  were  awarded  to  M.  L.  Stewart  &  Co.  of  Owosso 
at  101. 

Shreveport,  La.— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  p.  m.,  June  26,  by  C.  Q.  Rives,  City  Comp- 
troller, for  $188,000  4%  30-year  paving  and  $20,000  4%  30-year 
storm-sewer  bonds,  both  issues  dated  Jan.  1, 1903.  Denom- 
ination, $1,000.  Interest  semi-annually  at  office  of  City 
Comptroller.  Certified  check  for  $2,500  required.  Two  sep- 
arate bids  are  requested — one  for  the  whole  amount  of  both 
the  paving  and  sewer  bonds  and  the  other  for  $88,000  of  the 
paving  and  for  the  $20,000  sewer  bonds. 

Sioux  Falls,  S.  Dak.— Bond  Bids. — Three  bids  of  par  were 
received  June  1  for  the  $210,000  water  bonds  described  in  V. 
76,  p.  1159.     Action  on  bids  postponed  until  June  3. 

Smitbfleld,  Fa.— Bids  Rejected.— All  bids  (the  highest  of 
which  was  par)  received  May  15  for  the  $5,000  5%  street-Im- 
provement bonds,  described  in  V.  76,  p.  1049,  were  rejected. 

South  Bend  (Ind.)  School  District.— Bond  Sale.— On 
June  2,  200,000  4%%  school  bonds  were  awarded  $60,000  to 
St.  Joseph  County  Savings  Bank  of  South  Bend  for  $61.- 
511  50  ;  $40,000  to  F.  L.  Fuller  &  Co.,  Cleveland,  for  $40,809. 
and  $100,000  to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $101,500. 
Date  of  bonds,  July  1,  1903. 

Springfield.  Mass. — Bonds  Authorized.— The  issuance  of 
$125,000  park  bonds  to  mature  20  years  from  June  1  has  been 
authorized. 


NEW  LOANS. 


#140,000 

ATLANTIC   CITY,  N.   J., 

BONDS. 

Sealed  proposals  for  §140,000  Atlantic  City  Bonds 
will  be  received  by  the  City  Comptroller  on  MON- 
DAY, JUNE  22,  1903.  at  the  hour  of  twelve  o'clock 
noon.    These  bonds  are  In  four  lots,  namely: 

S75.C00  thirty-year  Water  Bonds, 

$30,0i'0  thirty  live  year  Library  Bonds, 

jSo.OOi  ten  year  Improvement  Bonds. 

$15,000  twenty-year  Paving  Bonds. 

Proposals  must  be  upon  a  form  furnished  by  the 
City  Comptroller. 

The  legality  of  these  bonds  has  been  approved  by 
nillon  &  Hubbard,  of  New  York,  and  their  certifi- 
cate will  accompany  the  bocds  when  delivered  on 
Jnly  1,1903. 

Full  particulars  and  a  blank  form  of  proposal  will 
be  furnished  on  application  to  the  City  Comptroller. 

A.  M.  HKSTON, 

City  Comptroller. 
City  of  Atlantic  ntv— Department  of  Finance. 

J.  A.  JEFFRIES.  Treasurer. 

^850,000 

Township  of  Lower  Merion, 

MONTGOMERY  CO.,  PA., 

SEWER  BO    DS. 

TO  BANKERS.  FINANCIERS  AND  INVESTORS 
Sealed  bids  will  be  received  up  to  noon  of  JUNK 
15th,  1903.  for  an  issue  of  1260,000  of  gold  bonds  of 
the  Township  of  Lower  Merion,  Montgomery  Co.. 
Pennsylvania,  to  bear  Interest  at  tho  rate  of  three 
and  a-half  per  cent  per  annum,  free  of  tax.  In  series 
running  five  to  thirty  years  from  July  1st,  1903.  The 
loan  Is  for  the  construction  of  a  sewer  system.  All 
bids  will  be  conditioned  on  the  approval  of  the 
legality  of  the  bonds  by  counsel  for  bidders.  Circu- 
lars giving  full  particulars  will  be  furnished  on 
application  to       FINANCE  COMMITTEE, 

Ardmore,  Montgomery  Co..  Pa. 


MacDonald,  McCoy  <fe  Co., 

MUM  CI  PAL     AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

-I  State  Street,  BOSTON. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co. 

BANKEKH, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 


#18,000 

City  of  Harrodsburg,    Ky., 

EONDS  FOR  SALE. 

Sealed  bids  will  be  received  until  JUNE 
27th.  NOON,  1903,  for  the  purchase  of 
$18,000  Coupon  Bonds,  due  in  20  years  after 
date,  bearing  4  per  cent  interest,  payable 
January  and  July,  each  year. 

Date:  July  1st,  1903. 

Purpose:  Erecting  an  Electric  Light  Plant. 

Denomination:  $500  00. 

Payable  at  Chase  National  Bank,  New  York 
City. 

Authority:  Vote  taken  under  Kentucky 
Statutes. 

City  Indebtedness:  None. 

Assessed  Valuation:  $1,400,000. 

Certified  oheck  of  $500  must  accompany 
each  bid. 

Right  reserved  to  reject  any  and  all  bids. 

For  further  information  write  to 

C.  D.  THOMPSON, 

F.  P.  JAMES, 

Committee. 
Harrodsburg,  Ky. 


T.  B.  POTTER, 

MUNICIPAL  and      nnwnc 
CORPORATION      BUNU5' 

172  Washita  ton  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 

P.  R.  FULTON  &  CO., 

Municipal  Bonds, 

1.71    la   8alle    street, 

CHIOAQO. 

INVESTMENT  BONDS, 


8END    FOR    LIST. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


S6,000 

Tenaha  Independent 

School  District,  Texas, 

BONDS. 

The  undersigned,  as  agent  for  Tenaha  Independ- 
ent School  District,  will  on  JONB  20,  1908,  AT  2:30 
KM.,  open  sealed  bids  for  $t),000  of  40-year  t>%  school- 
bouse  bonds.  Bonds  are  optional  after  iO  years, 
dated  June  1,  190»,  interest  payable  annually  on 
June  1st.  Assessed  valuation  about  $200,Oi  0.  Actual 
valuation  not  less  than  $325,( TO. 

Record  of  Issuance  approved  by  Attorney-General 
of  Texas. 

Acceuting  money  frr  bonds  operates  as  abarto 
plea  of  irregularity  (Art.  3,894,  K.  S.  of  Texas  as 
amended  by  27th  Legislature).  Certified  check  of 
%W00,  payable  to  undersigned,  must  accompany  e»ch 
bid.  as  liquidated  damages  in  cnse  of  failure  of  bid- 
der to  promptly  accept  bonds. 

Kigbt  reserved  to  rejeci  any  or  all  bids. 

The  district  has  no  other  Indebtedness  of  any  kind. 
:.l.  B.  BROWN,  Tenaha,  Texas. 


FARS0N  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


Evanavllle  Gas  St  Electric  Light  Co.  5a. 

Kvansville,  Indiana. 

Springfield  Gas  Sc  Electric  Co.  5a. 

Springfield,  Mo. 

Niagara  Light,  Heat  &.  Power  Co.  5a. 
Tonawanda  and  North  Touawanda,  N.  Y. 

Citizens'  Heat  A:  Light  Co.  5a. 

Klwood,  Indiana. 

Burlington  Railway  &  Light  Co.  5a. 

Burlington,  Iowa. 


Write  for  Special  Circular. 


MASON 


LEWIS 

BANKERS. 


&  CO., 


Boston,  60  Devonshire  Street. 
Philadelphia.  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


Kansas  Municipal  Bonds 

Bought  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 
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Temporary  Loan, — The  City  Treasurer  has  borrowed  tem- 
porarily from  B'.ake  Bros.  &  Co.,  Boston,  theaum  of  $800,000. 

Suisati  City,  Cal.— Bonds  Not  Sold.— We  are  advised  that 
the  $25,000  b%  gold  water  bonds  offered  for  sale  on  May  20 
were  not  sold.  Securities  will  be  disposed  of  at  private  sale. 
Denomination,  $625.  Interest  semi  annual.  Maturity,  $1,250 
yearly.    F.  Wm.  Gabriel  is  Town  Clerk. 

Summit,  N.  J.— Bond  Sale.-Oa  June  2  the  $125,000  4% 
25-year  eewer  bonds,  described  in  V.  76.  p.  1212,  were 
awarded  to  John  D.  Everitt  &  Co.,  New  York,  at  100*55.: 

Sumter  (S.  C.)  School  District.— Bond  Sate.-  On  May  15 
the  $15,000  20-year  school  bonds  described  in  V.  76,  p.  939, 
were  awarded  to  the  First  National  B*nk  of  Sumter  at  par 
for  £%  per  cents.    Date  of  bonds,  July  1, 1903. 

Sunflower  County  (P.  0.  Indianola),  Miss.— Bond  Sale.— 
On  June  1  the  $20,0u0  20  year  refunding  bonds  described  in 
V.  76,  p.  1104,  were  awarded  to  F.  R.  Fulton  &  Co.,  Chicago, 
at  101*75  and  interest  for  5  per  cents. 

Tenaha  (Texas)  Independent  School  District.— Bond 
Offering.— Proposals  will  be  received  until  2:30  p.  m,,  June  20, 
by  M.  B.  Brown,  agent,  for  $6,000  5%  20-40-year  (optional) 
school-house  bonds.  Date,  June  1,  1903.  Interest  annually 
on  June  1.  The  district  has  no  other  debt  of  any  kind.  As- 
sessed valuation  about  $200,000,  and  real  value  (estimated), 
$325  000.  Certified  check  for  $200,  payable  to  M.  B.  Brown, 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Trenton,  N.  J.— No  Bids.— No  bids  were  received  May  29 
for  the  $64,535  Z%%  10-year  paving  bonds,  and  the  sale  was 
adjourned  until  yesterday  (June  5),  with  what  result  we  are 
not  informed. 

Tyler  (Minn.)  School  District— Bond  Sale.— On  May  18 
the  $20,000  15-year  bonds  described  in  V.  76,  p.  1050,  were 
awarded  to  C.  A.  Boalt  &  Co.,  Winona,  at  101  75  for  5  per 
cents. 

Tyrrell  County  (P.O.  Columbia),  N.  C— Bond  Sale.— On 
Jane  1  the  $15,000  court-house  bonds  described  in  V.  76,  p. 
1104,  were  awarded  to  I.  M.  Meekins  at  par  tor  5*4  per  cents. 


Utica,  N.  Y.—Bond  Sale.— On  June  4  the  $37,589  31  4* 
paving  bonds  (2  issue8)|were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  par  and  interest,  and  the  $57,499  99  8%%  school 
bonds  were  awarded  to  the  Utica  Savings  Bank  at  par  and 
interest.    For  description  of  bonds  see  V.  76,  p.  1213. 

Val  Yerde  County,  Tex.— Bonds  Approved.— The  Attor- 
ney-General has  approved  $22,000  relunding  bonds  of  this 
connty- 

Vermillion  County,  Ind. — Bond  Offering.— Proposals  will 
be  received  until  3  p.  m.,  JuneglO,  by  JWin.  P.  Bell,  County 
Auditor,  for  $25,000  4.%  1-10-  year  (serial)  courthouse  repair 
and  addition  bonds,  Denomination,  $2,500.  Date,  June  10, 
1903.    Interest,  annual. 

Washington,  Ohio.— Bond  Sale,— On  June  1  the  $3,000  5* 
emergency  bonds  described  in  V.  76,  p.  1050,  were  awarded 
to  Weil,  Roth  &  Co.,  Cincinnati,  at  100-20  and  interest, 

White  Plains  (Town),  Westchester  County,  N.  Y.—Bond 
Sale.— On  Mav  25  the  $5,000  %%i  road  improvement  bonds 
dessribed  in  V.  76,  p.  1105,  were~awarded  to  the  Home  Sav- 
ings Bank  of  White  Plains  at  par. 

Williamsburg,  Mass.—  Bond  Offering.— Proposals  will  be 
received  until  June  20  for  the  $50,000  4<(  30- year  water  bonds 
authorized  at  the  town  meeting  held  April  14.  Denomina- 
tion, $1,000.  Date,  July  1,  1903.  Interest  semi-annually  at 
the  Hampshire  County  National  Bank  of  Northampton. 

Wilmington,  Del.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M,,  June  15,  by  Seth  H.  Feaster,  City  Treas- 
urer, for  $90,000  A.%  sinking-fund  bonds  for  a  trunk-line  sewer 
in  Ninth  Ward.  Denominations,  $50  or  multiples  thereof. 
Date,  June  1, 1803.  Interest  payable  April  1  and  October  1. 
Maturity,  $55,000  Oct.  1,  1927,  and  $35,000  April  1,  1928.  A 
certified  check  for  2%  of  the  par  value  of  the  bonds  bid  for, 
payable  to  "The  Mayor  and  Council  of  Wilmington,"  must 
accompany  proposals. 

T/ie  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Winder,  Ga.— Bonds  Voted.—  This  city  on  May  20  voted  to 
issue  $15,000  electric- light  bonds.    The  vote  was  215  for  to  8 

against. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


HICH-CRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  {specialty. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


VICKERS    A.    PHELPS, 
29  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 


Dealers  in 

FINE   HORSES 

Exclusively 


M.  H.TICHENOR&CO., 

CHICAGO. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

63-65  Wall  Street,  New  York. 


The  Mutual  Benefit 


LIFE  INSURANCE  CO.,  NEWARK.  N.  J. 


Frederick  Frelinqhuysen,  President: 


ASSETS  (Market  Values)  Jan.  1, 1903  .$82,888,726  16 

LIABILITIES 76,178.960  43 

SURPLUS 6,664,706  73 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  In  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

IOWA  AND  MINNESOTA 

3*  MUNICIPAL.   BONDS. 

Correspondence  Invited. 

HARRY   R.    POWELL,   &    CO. 

Woodstock,  Vermont. 


INVESTMENTS. 


BCNDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NBW    YORK  CITY 

THE    GRAND    PRIX 


WAS  AWARDED  AT  THE  PARTS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 
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CLEARING  E0U8E  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  13,  have 
been  $3,292,399,299,  against  §2,427,053,131  last  week  and 
$1,850,125.021  the  corresponding  week  last  year. 


CUarings—  Returns  uy  Telegraph, 
UVcfc  Ending  June  13. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Cblcaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1903. 


*1. 157,304,178 
117,566,503 
92,603.136 
21.286.791 
143,031,688 
35,256.922 
12,456.584 


11,679,595,803 

207.942.018 


f  1.877.537,820 
414.861.479 


£2.292,399.299 


1902. 


$894,168,821 

106.103,679 

83.808.121 

18.062.035 

131,311,303 

41.406.101 

8.861.054 


$1,283,722,063 
250.096  411 


*1.53S.818.474 
325.306.547 


$1,859,125,021 


P.  Cent. 


+29-4 
+10-8 
-t-10-5 
+17-8 
+89 
—149 
+40-6 


+281 
+191 

+22-4 
+27  5 

^23-3 


•  Partly  esilmateu. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them,  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  13,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  lS'-iper  cent.  Outside  of  New  York  the  increase  over  1902 
is  5-6  per  cent 


ending  June  6. 

Cl«irin<?s  at— 

1903. 

1902. 

Inc.  or 
Dec. 

1901. 

1900. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

1 

1.5H'... 
129.71 

5.681 
139.759 

-!.! 
2. 1 1  ■ 

1.2 

1  '.' 

407.100 
541.898 

' 

i. 2 11,207.23? 

118,351.942 

J8,74> 

148,218 

5.23 

4.54" 

2,2 
1,621,258 

l.i 
1.1  ■ 

367.2txS 
N'    t    include 
Not   include 

% 

+222 

+271 

-4-10- 

+10  r. 

—4-3 

+21-3 

+  7'0 

— 151 

+38-9 

-.V7 

+61 

+330 

d  Into 

d  iii  to 

+1ST4 

t 

334,382 

144.- 
46,5 

3,142.1  S2 
00,161 

1.24 

534,87.5 
tal. 
tal. 

898.061.007 
85  9 

21.01  1  081 
5.89 

2  691  891 

<ter 

Utica 

2,5- 

Scranton 

Syracuse  

Wilmington 

•s  iiarro 

■ilng 

1.1- 

l'.ir.jliamton 

.^I'lirif 

Chester 



Franklin,  Pa 

401900 
316.158 

Total  Middle  

1.759  871.676 

t.486.870.708 

2.139.635  181 

1.057. 101, M0 

Clearings  at — 


Host  on 

Providence 

Hartford 

New  Haven- 

Worcester 

S|>rinufleld 

Portland 

Kail  Hlver 

Lowell 

New  Bedford 

lloivoke 

Total  New  England. 


Chicago .... 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Col  umbus 

Peoria 

Toledo 

tirand  Rapids 

Dayton 

Kvansvllle 

Akron 

Spriugfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

ltockford 

Springfield.  O , 

llloomington , 

yu>ncy  

Decatur. , 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Salt  l>akeCity.. 

Seattle 

Portland. 

Spokane 

Tacoma.. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Fremont 

Total  other  West'rn 

St.  Louis .. 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Hock. 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern.... 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

\  ancouver 

Hamilton. 

St.  John 

Victoria  

London 

Total  Canada 


ending  June  6 


1903 


1S6.696.518 

7.150  200 

8.281,805 

2,161,225 

1.675.815 

1,853.571 

1.618,745 

872.030 

560.210 

750.593 

690.408 


177.290.720 

177.516.781 
25.098.750 
15,iV. 
11.471 
7,327.695 
7.632.925 
6.29 

3.357.40:. 

2.761.H57 

2.104.071 

1.573,482 

1,040,382 

700.000 

770.237 

692,183 

710,828 

696.034 

550.414 

314,583 

482,052 

897.162 

37.5.422 

348.766 

220,616 

225,000 
121.620 


267,554.930 


39 
6 

2. 
4. 
8 

2 

1 


505 

,033 

057 

332 

404 

568 

9 

970 

420 

221 


79H 

008 
594 

.496 

1 
.304 

,039 

985 
392 


52,491,477 

14,920,036 
12,356.295 

8.190.295 

6.116.492 

4,096.888 

4,789.084 

1,692.888 

1,703,1  IS 

850.088 

1,143.192 

687,993 

400,000 

201,9:13 


57.154.921 
52.117.556 
11.673,849 
12, 170,n22 
6.309,366 
2,87 

5.105,44.; 

3,867,119 

.  5.421.402 

2.27:1.227 

2.68(1. 10U 

1.759,492 

923.731 

1.612,548 

1,264.310 

746,607 

1,171 

661,000 

625.000 

370.275 
8  1 5  5 7 


112,059,372 

2,427.1'. 


010.530,440 


27.231 

80,036, 

6,081, 

2,305 

2,003. 

1,268, 
925, 
433, 
968. 


1.1O 

«i  7  1 

907 


1902 


184  - 
6,605.900 
8.978.945 
2.570  090 
1.659  770 
1.762,222 
1.6 

012.159 
551.200 
438.781 


154.502.530 

161,991,828 
27,860.550 

16.074.70' 

11,412,0.;;; 

6,984,704 
6,794,592 

4.119,370 

2.474.141 

2,3.' 

1,833.414 

1.331,710 

1.111.454 

663,668 

470  732 
552  133 

290,295 
875.781 

269.270 

163.270 

102  517 

198,655 

92.571) 


248.004.345 

2S.251.38e 
6.8 1 

:i.i)5:>.  14 

3.863.986 

2.846.726 

1.8 

1,639,440 


48,«J3,281 


17,025 

12,367 

7.867 

5.305 

5.525, 

4.798 

2.410 

1.972 

1.007 

1.235 

504 

650 

223 


155 
685 

40: 

081 

590 

464 

6S1 

065 

194 

881 

000 

000 


61.483,080 

56.519.396 

10,751,193 

11. 271.:  193 

4,987.056 

2,761,000 

4.1  . 

3,810.369 
8,356.731 
3.29 

1,-91.179 
1.348,604 

1.'" 

1.492.141 

1.02 
737.0UU 
723.015 
437.001. 

843.893 
446,1  26 
N'ot  it  dun 


.9.051 


:  7.224 

1,84 

1.936.819 

1,871.42 

1.2 

1,007,677 
495.206 
872.790 


63.875,2451       55 ' 


Inc.  or 

Dec 


+102 

-8-8 

+10'8 

+  15  9 
+  10 

+  5.2 

—3-8 

+0(1 

-8-5 

+32  5 

4-5.  a 


+  14  7 

+9-0 
-8-2 
— :;-2 

I49 

+31-7 
--28*6 
--35- 
--19-5 
-  -1 5-4 
+18-2 
—6-4 

+  19  9 

+13-2 

+4-6 

+52  9 
+20-6 

+s-4 

+  285 

+3-6 

+39-t 

+35" 
+19- 
+13'3 
+3P4 


+76 

+2' 

+18-6 

—31 

+121 

+  190 
+40  8 
+21  > 
+44 
—8' 
—16- 1 


+215 

—15-4 
—01 
+41 

-25'9 
— 0*2 

—30 
—13'6 
—15  0 
—7'5 

+21 '5 

-27  3 

—94 


—70 

— 7"8 

+8'6 

+8-0 

+290 

+43 

+24't 

-15- 

+60 

—0-9 

+4P9 

+805 

—9'4 

+8*0 

+237 

+V2 

+609 

+5P3 

+  171 

+18-7 

-17-1 

d  in  to 


+3"5 
+154 


+5-6 


+20-1 

+  17-6 
+71 
+  125 
+83-3 
—8  . 
-1 4  5 
+10"3 


+  14". 


1901. 


152.302,318 

0.1119.909 

2.—  1.214 
5.021 

1.455.584 

1.64 

1.34 
797.060 
759.750 
517.603 


169.776.B15 

164.903  438 

22,050,800 

1  1,864.984 

1:1.057.867 

7,413,084 

4.815.660 

3.977.050 

2.415. Oi- 

2,332.327 

1.286 

1,205,291 

931.774 

662.700 

606.320 

40.. .625 
432  810 
547. 458 

315,017 
318.319 
279,341 

293,341 


19.055.925 

11,782,979 

6,895.493 

4,812,18' 

5,559.898 

4.192.29(5 

1,639,282 

1.306,620 

899,385 

1,142,463 

564,121 

710,182 

186,314 


58,753.154 

51,006,030 
9.334,965 
10.051.425 
3,510,10- 
2,779,000 
4,183,309 
8.374,722 
8,123,08 
1,83 

1,468,767 
1,343.203 
739.994 
1,450,554 
841.306 
407,520 
633,170 
567,000 
484.727 


at 


341.335 


90.003,595 
!.745.207,716 


848.173,354 


18.5 

1.9 
1.5' 

1.78: 

888,897 

855.142 


41.250.250 


1900. 


118.838,744 

5.075,100 

2,:;2l,885 

1,456  630 

1,195,945 

1,883,908 

.-.012 

..278 

571.898 

447.125 

299.651 


133.804.174 

136,264,228 

18,255,450 

12.287,134 

8,705,635 

84,081 

3,212.468 

2.805,350 

1,706,026 

2,018,799 

1,187,058 

1.064,783 

869,166 

669,100 

504.954 

328.725 

420,048 

433,838 

305.000 

258.128 

2:38,465 

219.536 

225.000 


55.000 

50.000 

106.914 

153.220 

250.3-9 

130,000 

101.935 

243.994,881 

198.160.142 

21,170.818 

18.993,071 

195.778 

2.800.745 

3,1 

1.945,438 

3,162.444 

2.221,155 

2.61 

2.015.444 

1,846,786 

1,187.140 

1.327.126 

1,349.934 

689,838 

612.405 

410.323 

378.308 

230,639 

177.207 

36,903.610 

31.180.967 

14.861,850 

12.258.759 

0.076.259 

4.945.422 

5.344.073 

8.955.104 

1.402,534 

1,278,131 

748,307 

1.127,102 

563,798 


159.376 


63.324.725 

33,045.153 

8,078.571 

7.510.721 

2,645,768 

2.730,000 

4,025,465 

3,221.907 

2,459,537 

1.521,961 

1,701,101 

1,397,736 

611,089 

1,210,080 

.113 

431.009 

601,523 

524.000 

..411 


246.293 


73,285.037 

1.547.0' 


I  5,483 

14,571.242 
11,696,421 

1.5''.3,648 


990.687 
801.328 

778,104 

0:1.557 


33.818,379 
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TEE  FINANCIAL  SITUATION. 

Besides  the  rains,  which  have  been  very  beneficial 
in  the  Eastern  sections  of  the  country  but  have 
brought  disaster  at  some  points  in  the  South; 
besides  also  the  improving  state  of  the  labor 
situation,  especially  in  New  York,  and  the  raids  of 
the  bears  at  our  Stock  Exchange,^  very  little  of 
influence  in  industrial  circles  has  occurred  this  week. 
The  bear  raida  have  proved  in  one  particular  a  not 
wholly  unfavorable  incident,  for  they  have  served 
to  demonstrate  the  strength  as  well  as  the  weak- 
ness of  prices.  On  Wednesday  the  pressure  was 
especially  severe,  stocks  having  been  thrown  upon  the 
market  in  a  most  reckless  way,  as  if  the  attacking 
party  had  complete  confidence  in  the  vulnerability  of 
values,  until  demoralization  prevailed  attended  with 
a  good  deal  of  liquidation.  It  came,  no  doubt, 
as  a  surprise  to  the  destructionists  that  hard-pan 
was  so  soon  reached;  for  it  happened  that  strong 
parties  stood  ready  to  pick  up  with  equal  avidity 
all  bargains  offered.  The  bears  found  they  had 
to  contend  against  and  reckon  with  a  new  factor. 
Investment  buying  has  become  a  decided  feature  dur- 
ing the  last  two  weeks.  It  is  a  kind  of  buying  that 
does  not  make  a  fuss  nor  strike  an  attitude  for  effect; 
it  is,  though,  continuous  without  display.  We  wrote 
two  weeks  ago  about  the  leading  investment  stocks 
having  reaohed  a  point  to  attract  investors.  The  same 
condition  has  now  a  much  wider  application.  This 
buying  will  not  largely  follow  the  rising  values.  It 
is  wary — waiting  for  the  bargains  the  bears  have  got 
to  offer  in  the  effort  to  work  their  way  out  of  the  hole 
they  have  fallen  into. 

It  seems,  according  to  an  Interview  in  London  with 
Lord  Rothschild  on  Thursday,  that  Europe  also  has 
been  a  free  purchaser  of  American  stocks  and  bonds 
at  present  prices.  In  reply  to  the  question  what  he 
thought  of  our  securities,  he  said  that  the  best  answer 
he  could  give  was  that  he  had  just  made  a  purchase 
shown  by  the  ticker  of  500  shares  of  an  American  rail- 
way. "That,"  he  added,  "is  of  course  only  a  drop 
in  the  bucket,  but  I  may  tell  you  that  one  of  the 
wealthiest  capitalists  I  know  yesterday  invested  £200,- 
000  in  American  securities,  and  he  put  another  £200,- 
000  into  them  again  this  morning."  He  further  said 
that  the  depreciation  in  our  stock  values  "was  not 
caused  by  European  selling  for  the  good  reason  that 
Europe  has  scarcely  any  American  securities  to  sell." 
"  Yesterday's  sales  in  London  were  almost  entirely  on 
New  York  orders." 


The  rains  which  have  visited  the  Middle  and  the 
New  England  States  the  past  week  have  been  of  in- 
calculable benefit.  Crops  in  those  sections  do  not 
attract  the  attention  in  Wall  Street  that  the  agricul- 
tural products  of  the  other  States  do,  because  rail- 
road traffic  as  a  whole  is  affected  to  only  a  small  ex- 
tent by  them.  But  on  this  occasion  the  drought 
lasted  50  days  in  the  larger  part  of  the  States  men- 
tioned and  longer  in  some  sections,  until  the  hay  crop 
had  been  destroyed,  pastures  had  dried  up,  the 
growth  of  grains  and  of  all  food  products  had  been 
arrested,  even  seed  planted  failing  to  germinate,  and 
until  fodder  had  become  so  short  that  provision 
for  the  feeding  of  cows  and  other  cattle  was 
reported  to  be  a  serious  undertaking.  Fortunately 
the  drought  ocourred  so  early  in  the  season  that  the 
harm  done  was  not  Irreparable.    That  is  to  say,  it  was 


not  too  late  when  the  rains  came  to  recover  the  great  • 
part  of  the  loss  except  of  the  hay  crop.    There  is  tirl 
yet  for  vegetables  to  be  secured,  a  corn  crop  to  I 
raised,  the  harm  done  to  wheat  and  oats  to  be  in  co 
siderable  part  repaired,  cornstalks,  fodder  corn,  Hn 
garian  grass,  &c,  for  cattle  to  be  grown.     Altogeth* 
the  change  in  the  agricultural  condition  since  tli 
rains,  from  the  prospects  of  a  few  days  previous,  fu 
nishes  a  stronger  contrast  from  extreme  dlscourag 
ment  to  a  fairly  cheerful  outlook  than  it  has  ev 
before  been  our  privilege  to  record. 


Not  all  the  recent  rains  have  been  relieved  of  tl 
terrors  which  have  this  season  in  so  many  cases  a 
companied  them.     By  a  cloudburst  in  Spartanbui 
Co.,  South  Carolina,  on  Saturday  last  serious  damag 
was  done  to  s  number  of  the  finest  cotton  mills  In  tl  i 
South.     It  is  estimated  that  the  value  of  the  properi  i 
destroyed  and  damaged  reaches  close  to  $4,500,00  j 
Those  which  suffered  the  most  were  the  three  PacoL 
mills,  two  of  which  were  destroyed  and  one  serious: 
damaged,  and  the  three  Clifton  Manufacturing  Cod  \ 
pany  mills,  one  of  which  was  destroyed  and  two  vei  | 
seriously  damaged.    Taken  together,  these  six  mill  j 
in   making  their  report  for  the  year  1901-02  to  u 
gave  their  spindles  in  the    aggregate    at    158,22! 
The  only  other  mill  actually  destroyed  was  a  con 
paratlvely  small    property    at    Cowpens,   the    Mar  j 
Louise  Mill.     But  there  were  a  good  many  at  othi  J 
points  that  were  either  seriously  damaged  or  so  fs 
put  out  of  use  as  to  make  the  total  spindles  whlc 
have  for  the  time  being  been  forced  to  stop  operatioz: 
260,000,     consuming    fully    112,000    bales    of    coj 
ton  yearly.     In  the  cases  of  damage,  as  well  as  i 
the  cases  where  the  mills  were  destroyed,  almost  a 
the  machinery  is  ruined;  also,  by  the   destruction  < 
the  warehouses  connected  with  the  mills,  a  conside: 
able  quantity  of  finished  goods,  besides  raw  cottoi: 
has  been  washed  away.     The  Clifton  warehouses  alon1 
contained  nearly  2,000  bales  of  cotton.     It  is  const 
quently  evident  that  some  time  must  elapse  befoi 
any  of  the  mills  will  be  at  work  again.     Latest  ac 
vices,  however,  indicate  that  steps  are  already  bein! 
taken  to  repair  and  to  rebuild. 


The  Agricultural  Bureau's  monthly  report  on  th 
condition  of  the  grain  crops,  issued  the  present  week 
has  much  in  it  of  an  encouraging  nature.    A  de 
cidedly  unfavorable  showing  had  been  looked  for  a  I 
far  as  wheat  1b  concerned,  on  account  of  excesslv \\ 
rains  and  overflows.     The  Bureau  does  lower  the  s\v 
erage  of  condition,  reducing  it  from  92'6  on  May  1  tl 
82*2  on    June  1,  but  even    at  this  smaller  figur 
the    condition    still    stands    higher    than    a   yea 
ago,  when    It   was    reported    only  76*1.     Moreoverji 
the  acreage  under  winter  wheat  Is  much  larger,  th 
Department's  estimate  a  month  ago  having  showi 
4,625,000  acres  (or  15  8  per  cent)  more  area  than  th 
area  harvested  in  1902.     Considering   how  prone  th 
Agricultural  Department  is  to  overstate  damage  o 
any  kind,  we  may  safely  take  it  for  granted  that  th' 
lower  figure  of  condition  now  reported  represents  th 
extreme  of  impairment,  even  though  the  report  come 
down  to  only  the  first  of  June  and  some  further  dam! 
age  may  have  been  done  by  overflows  since  that  time 
With  the  condition  six  points  better  than  at  the  sam 
date  in  1902,  and  the  area  over  4$  million  acres  larger 
it  is  estimated  the  winter-wheat  yield  the  presen 
season  will  be  fully  70  million  bushels  in  excess  o 
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that  of  last  year.  As  far  aa  spring  wheat  la  concerned, 
the  showing  la  extremely  favorable,  the  average  of 
condition  being  given  a  trifle  larger  even  than  the 
high  figure  of  1902,  namely  95*9,  againat  95  4,  while 
the  decrease  in  acreage  devoted  to  apring  wheat  ia 
only  364,000  acres.  Altogether,  therefore,  tho  indica- 
tions still  are — barring  of  course  future  Impairment  of 
the  spring-wheat  prospects — of  one  of  the  largest 
wheat  crops  on  record.  As  relates  to  oats,  some  loss 
would  appear  to  be  likely.  Nevertheless  indica- 
tions even  in  this  case  are  of  a  very  large  yield, 
though  not  up  to  the  extraordinary  figuro  of  the 
previous  year.  The  Department  makes  the  acreage 
3*2  per  cent  less  than  In  1902,  and  the  condition  855 
as  against  90*6.  With  no  further  change  before 
harveat,  these  figures  would  point  to  a  crop  about  125 
million  bushels  less  than  in  1902,  but  it  should  not  be 
forgotten  that  the  1902  orop  of  oats  was  close  to  1,000 
million  bushels. 


Some  further  decline  in  prices  of  iron  and  steel 
has  occurred  this  week.  As  previously  pointed  out 
by  us,  however,  this  is  by  no  means  an  unfavorable 
feature  In  the  situation.  Rather  the  reverse.  It  In- 
dicates that  in  the  constant  and  enormous  increase  in 
production,  which  has  been  the  feature  of  recent 
years,  we  have  at  length  reached  the  point  where  we 
can  fully  supply  domestic  wants,  thus  dispensing  with 
the  need  of  any  further  foreign  supplies  after 
existing  orders  have  been  filled.  This  view  finds  par- 
ticular confirmation  in  the  "Iron  Age's"  monthly  state- 
ment of  iron  production.  With  the  addition  to  fur- 
nace capacity  which  has  occurred,  it  is  almost  needless 
to  say  that  a  new  record  has  been  reached,  far  sur- 
passing the  highest  previous  figures.  As  a  matter  of 
fact,  our  contemporary  reports  the  capacity  of  the 
furnaces  in  blast  the  first  of  June  as  close  to  four 
hundred  thousand  tons  per  week — 398,139  tons.  This 
compares  with  only  381,697  tons  on  May  1st,  376,576 
tons  on  April  1st,  354,733  tons  on  March  1st  and 
343,111  tons  on  February  1st.  In  other  words,  during 
the  last  four  months  the  capacity  of  the  furnaces 
in  active  operation  has  been  added  to  in  amount  of  55 
thousand  tons  per  week.  Moreover  the  "Age"  finds 
that  over  If  million  tons  of  Iron  (1,758,423  tons)  was 
actually  made  in  May,  which  is  at  the  rate  of  21  mil- 
lion tons  of  iron  a  year.  With  it  all,  furnace  stocks 
are  increasing  at  a  very  slow  pace.  The  "  Age's"  fig- 
ures never  include  the  holdings  of  the  steel  works 
producing  their  own  iron,  but  outside  of  these  the 
total  of  furnace  stocks,  sold  and  unsold,  increased 
only  40,661  tons  during  the  month.  Even  after  this 
increase  the  total  amounts  to  but  203,403  tons — 
which  is  about  half  a  week's  production  of  all  the 
furnaces  in  blast.  Truly,  our  iron  and  steel  trades  are 
in  a  state  of  remarkable  activity. 


It  is  interesting  to  recall  that  it  is  now  somewhat 
over  a  year  since  the  anthracite  coal  miners'  strike, 
which  continued  for  so  many  months,  was  precipitated. 
The  thought  is  suggested  by  the  appearance  of  some 
figures  showing  the  amount  of  anthracite  mined  in 
May  this  year  as  compared  with  May  last  year.  The 
1902  total,  by  reason  of  the  strike  (which  began  on 
the  12th  of  May),  was  no  more  than  1,708,802  tons;  the 
present  year,  with  the  mines  in  operation,  the  output 
has  been  5,156,449  tons — that  is,  this  year's  product 
was  three  times  that  of  last  year.  It  appears  that  for 
the  five  months  of  the  calendar  year  to  May  31st  26,- 


448,455  tons  of  anthracite  nave  been  shipped,  as  com- 
pared with  only  18,731,879  tons  In  May  1902,  an  in- 
crease of  almost  7}  million  tons.  This  Increase, 
while  it  may  seem  large,  goes  only  a  small  way  to 
make  up  for  the  great  deficiency  of  production  sus- 
tained in  1902  by  the  prolonged  strike.  The  reader 
may  recall  that  for  the  twelve  months  of  1902  anthra- 
cite production  reached  only  31,200,890  tons,  as 
against  53,568,601  tons  In  the  twelve  months  of  1901, 
a  deficiency  of  over  22  million  tons.  It  is  thus  evi- 
dent that  the  present  rate  of  output  can  be  main- 
tained for  the  remainder  of  1903  without  this 
deficiency  being  made  up. 

While  on  anthracite  matters,  it  is  pertinent  to  note 
that  the  Inter-State  Commerce  Commission  has  again 
been  overruled.  In  the  investigation  which  the  Com- 
mission is  making  Into  anthracite  matters  at  the  in- 
stance of  a  sensational  daily  newspaper,  the 
Commission  had  asked  a  series  of  questions 
of  the  officials  of  the  coal  companies  who  had 
been  called  as  witnesses  which  these  officials  re- 
fused to  answer  because  they  were  entirely 
irrelevant  to  the  point  at  issue  and  because  the  com- 
plainant was  not  himself  a  shipper  of  coal.  For  the 
same  reasons  they  refused  to  produce  certain  contracts 
called  for.  The  Commission  thereupon  appealed  to 
the  courts  and  yesterday  Judge  Lacombe  in  the  U.  S. 
Circuit  Court  handed  down  a  decision  sustaining  the 
operators  in  their  refusal  and  denying  every  item  in 
the  petition  filed  by  the  Commission,  the  only  excep- 
tion being  in  the  case  of  one  very  minor  question. 
The  victory  in  this  instance  will  be  particularly  wel- 
come to  all  right-thinking  people,  because  there  seems 
no  good  reason  why  the  Commission  should  allow 
itself  to  be  used  to  promote  private  ends. 


The  Imperial  Bank  of  Germany  on  Monday  ad- 
vanced its  official  rate  of  discount  from  3£  per  cent, 
at  which  it  had  stood  since  February  11,  to  4  per  cent. 
No  change  was  made  by  the  other  European  banks. 
The  tragedy  at  Belgrade  had  no  disturbing  influence 
upon  the  foreign  financial  situation,  though  Servian 
securities  were  weak  at  Paris. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  loss  of 
$8,483,700  cash,  which  was  understood  to  have  been 
chiefly  caused  by  withdrawals  from  the  banks  by  those 
of  the  trust  companies  which  will  continue  to  avail 
themselves  of  Clearing  House  privileges  of  cash 
required  for  their  reserves  under  the  rules  of  the 
Association.  Loans  were  reduced  $7,837,800,  reflect- 
ing the  liquidation  in  the  stock  market,  and  deposits 
decreased  $14,466,800.  The  required  reserve  was 
reduced  by  $3,614,200,  which  sum  deducted  from  the 
loss  of  cash  left  $4,869,500  as  the  decrease  in  surplus 
reserve,  which  item  now  stands  at  $4,775,650.  Cal- 
culated upon  the  basis  of  deposits,  less  those  of 
$37,214,000  of  public  funds,  the  surplus  Is  $14,079,- 
150.  It  is  noteworthy  that  the  cash  reserve  of  the 
banks  now  Is  only  $5,110,500  in  excess  of  the  lowest 
of  the  year,  which  was  recorded  April  4.  The  bank 
statement  of  this  week  will,  it  is  expected,  reflect  the 
withdrawal  of  $250,000  gold,  which  was  exported  to 
Berlin  on  Tuesday,  and  $160,000  transferred  to  New 
Orleans  on  that  day  and  $200,000  transferred  on  Fri- 
day ;  $1,350,000  gold  was  withdrawn  on  Friday  for 
shipment  to  South  America  to-day  (Saturday). 

The  applications  for  the  exchange  of  refundable 
bonds  for  the  2  per  cent  consols  have  amounted  sinoe 
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refunding  began  on  April  1  to  $71,771,950  and  the 
actnal  exchanges  up  to  June  11  were  $71,691,450. 


the   ma 
were    at 
bulk   of 
for   the 


Money  on  call  was  firm  on  Monday,  influenced  by 
the  unfavorable  bank  statement  and   by  disquieting 
rumors,  which  caused  some  calling  of  loans,  but  the 
higher  rates  attracted  supplies  from  near-by  cities, 
and  the  tone  grew  easier  after  Tuesday.     Bankers' 
balances  loaned    on  Monday  at  4  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at   3f  per 
cent.     On  Tuesday  transactions  were  at  3£  per  cent 
and  at  2  per  cent,  with  the  majority  at  2f  per  cent. 
On    Wednesday  loans  were  at    3  per  cent  and  at 
2   per  cent,   with  the  bulk  of  the  business  at   2$ 
per  cent.     On  Thursday  the  transactions   were    at 
2f    per    cent   and    at    1£  per  cent,   with 
jority  at  2£  per  cent.     On   Friday  loans 
2£  per  cent  and  at  H  per  cent,  with  the 
the  business  at  2  per  cent.     The    range 
week  was  from  4  per  cent  to  IV  per  cent  and  the  aver 
age  was  about  2|  per  cent.     Banks  and  trust  compa- 
nies loaned  at  3  per  cent  as  the  minimum.    Time 
loans  were  firmly  held  early  in  the  week  and  the  de- 
mand was  good  for  all  periods;  later  the  inquiry  sub- 
sided and  the  tone  grew  a  shade  easier.     Quotations 
for  loans  on  good  mixed  Stock  Exchange  collateral 
are  4  per  cent  for  sixty  days,  4£  per  cent  for  ninety 
days,  4|@5  per  cent  for  four  months,   5£   per  cent 
for  fiye  to  six  months  and  5^@6  per  cent  for   seven 
to  eight  months.     The  business  waa  chiefly   in  con- 
tracts extending  to  and  beyond  the  end  of  the  year. 
Commercial  paper  was  quiet  and  firm  and  the   buy- 
ing was  principally  from  out  of  town,  local  banks 
being  practically  out  of  the  market.    Eates  were  5  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5@fi£  per  cent  for  prime  and  5^@6  per  cent  for  good 
four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3£  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3  per  cent.  The  open  market  rate  at  Paris  is  2£@2£ 
per  cent  and  at  Berlin  and  Frankfort  It  is  3f@3£  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £1,056,431  bullion  dar- 
ing the  week  and  held  £36,407,835  at  the  close  of  the 
week.  Oar  correspondent  farther  advises  us  that  the 
gain  was  due  to  imports  of  £474,000,  of  which  £50,000 
were  from  Ohina,  £25,000  from  miscellaneous  sources 
and  £399,000  bought  in  the  open  market,  to  exports 
of  £40,000  to  South  America  and  to  receipts  of  £622,- 
000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easier  this  week, 
influenced  by  firm  rates  for  money  on  time  in  New 
York  and  by  offerings  of  sixty  and  ninety  day  loan 
bills,  and  also  of  some  drafts  against  securities  after 
the  middle  of  the  week.  Bankers  seemed  to  be  draw, 
ing  moderately  bills  which  will  mature  in  August  and 
September,  in  the  expectation  that  then  they  will  be 
able  to  cover  them  at  a  profit  or  extend  them  for  an 
other  two  or  three  months'  period,  meantime  realizing 
a  further  profit  resulting  from  loans  of  the  proceeds 
of  the  bills  in  our  money  market.  That  exchange  in 
September  at  least  will  be  low  enough  to  enable  these 
drafts  to  be  covered  at  a  fair  profit  seems  likely  from 
the  fact  that  bills  for  September  and  later  delivery 
are  now  offered  at  prices  much  less  than  those  now 
ruling,  in  anticipation  of  an  abundant  supply  as  the 


result  of  the  export  movement,  early  in  the  fall,  of 
grain  and  cotton.  The  security  bills  which  came 
upon  the  market  after  Wednesday  n  ll  cted  large 
purchases  of  stocks  by  prominent  houses  abroad,  and 
also  general  arbitrage  buying,  stimulated  by  the 
views  of  the  situation  in  America  expressed  by  Lord 
Rothschild  of  London  through  the  press  on  Thursday. 
There  was  a  withdrawal  by  Baring,  Magonn  &  Co.  on 
Monday  of  $251,282  44  gold  for  shipment  to  Berlin  on 
the  following  day;  this  export  was  said  to  be  due  to 
a  special  order.  Arrangements  were  made  by  this 
house  for  the  shipment  of  $600,000  gold  coin,  by  La- 
denburg,  Thalmann  &  Co.  of  $250,000  and  by  George 
O.  Gordon,  agent  in  this  city  of  the  London  &  River 
Plate  Bank,  of  $500,000  to  Buenos  Ayres  by  the 
steamer  which  is  scheduled  to  sail  to-day  (Saturday). 
The  Assay  Office  paid  $813,6S7  89  for  domestic  bul- 
lion. Gold  received  at  the  Custom  Honee  daring  the 
week,  $13,957. 

Nominal  quotations  for  exchange  are  4  85£  for  sixty 
day  and  4  88^  for  sight.  The  market  was  weak  on 
Monday  and  though  actual  rates  for  long  were  un- 
changed, compared  with  those  on  Friday  of  last  week, 
short  was  15  points  lower  at  4  8775@4  8785  and  cables 
fell  20  points  to  4  8820  @4  8830.  On  Tuesday  there 
was  a  farther  decline  and  long  then  reflected  offer- 
ings of  loan  bills,  falling  20  points  to  4  849C@4  85, 
short  was  10  points  lower  at  4  8765@4  8775  and  cables 
dropped  20  points  to  4  8805@4  8815.  Oa  Wednesday 
the  market  was  a  shade  steadier,  with  long  and  cables 
unchanged;  short  was  5  points  lower  at  4  8760@4  8770. 
The  tone  was  easy  on  Thursday  at  a  decline  of  15 
points  for  long  to  4  8475@4  8485,  of  10  points  for 
short  to  4  8750@4  8760  and  of  15  points  for  cables  to 
4  8790@4  88.  The  market  was  easy  on  Friday  and 
short  fell  off  5  points. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


FBI- 
June    5 

MON.. 
June   8 

Txrta.. 
June   9 

Wbd.. 
June  :0. 

Thttk. 
June  U 

Fmi. 
June  12.- 

Brown  Bros {light7* 

4  85* 
4  68* 

86* 
88* 

86* 

88* 

85* 
88* 

86* 
8-<* 

85* 
So* 

Baring,                 ( 60  days 
Magonn  &  Co. .  { Sight . . 

4  85* 

4  86* 

8S* 
88* 

86* 
8f* 

66* 

88* 

86* 
8»* 

85* 
86* 

Bank  British        ( 60  days 
No.  America. .  <  Sight . 

4  86* 

4  86* 

66* 

E8* 

to* 
8?* 

85* 

St* 

85* 
88* 

65*. 
8*-*. 

Sank  of                ( 60  days 
Montreal, (Sight.. 

4  65* 
4  68* 

85* 
88* 

86* 
88* 

86* 

88* 

86* 
88* 

85* 
8b* 

Canadian  Bank   ( 60  days 
of  Commerce..  ( Sight.. 

4  8E* 
4  St* 

85* 
88* 

8f* 
88* 

86* 
88* 

86* 
88* 

Sit 

Heldelbach.  Iok-  ( 60  days 
elhelmer  £  Co.  ( Sight.. 

4  85* 
4  89* 

86* 
88* 

66* 

88* 

86* 
86* 

86* 
88* 

86* 
8b* 

Lasard  Freres . .  {  f^78 

4  86* 
4  88* 

86* 
88* 

66* 
88* 

65* 

88* 

86* 
88* 

86* 
88* 

Merchants' Bk.   (60  days 

4  86* 

4  88* 

85* 
Rt* 

86* 
H8* 

86* 

*•* 

85* 
88* 

36* 
88* 

The  market  closed  at  4  8475@4  8485  for  long, 
4  8745@4  8755  for  short  and  4  8790@4  88  for 
cables.  Commercial  on  banks  4  84^@4  84|  and 
documents  for  payment  4  8375@4  8485.  Ootton  for 
payment  4  8375@4  8385,  cotton  for  acceptance  4  84f 
(^ 4  84 £  and  grain  for  payment  4  8475 @4  8485. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


cp*««  Bndint  June  18,  1908. 


arreasy. 
»oU 


i'oui  gold  and  legal  tenders. 


Si.Y   Hank*. 

S>.  T.  lionkf. 

18.949,000 
1134,JO0 

•  3,0?7,00r 
973,000 

19.173,000 

I4.C50.000  . 

BT«t  l*t*T*o 

Vavtmtnt 

Gain   16,272.000 
Loss.       161,000 

Gain.  16323,060 


With  the  Sub-  Treasury  operations  and  gold  exports 
the  result  is  at  follows 

>"««*  Mndint  June  12, 1908. 

Betnks. 

out*! 
Banks. 

yet  CJUAfS  t* 
Bemh  fisUKwc*. 

uakt  Interior  morement,  as  abore 
tib-Troaa.  oper.  and  gold  exports. . 

19.473,000 
19,800,000 

14.060,000 
88.700.000 

Gain.  «.6,48S.0O8 
Loss.    P.tOO.000 

888.87S.000 

186,750,000 

Gain*  11,988.000 
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The  following  cable  Indicates  the  amount  of  bullloi 
In  the  nrlnclnal  KnropRan  banka 


Ban*  0f 


■nflfcud  — 

flUN 

flermmy...  . 

lINlt 

Am.-Hunir- 

*paln 

Italy 

Netherlands. 
Rat  Balg'm 

Tot-tuii  waai 
Tot.  orar.  wi 


June  It.  1003. 


Oold. 


f, 
88.407>86 
00,890  312 
.14   ll»  I)  • 
17.71fl.uo. 
45.743.000 
14  680  000 
17,t»72  000 
8.040  1  x> 
3,138  000 


auvr. 


44.U0 1.440 
12.O80.OJO 

M.tOS.JOO 
IH, 126  000 
80.484.000 
2.880  0  )0 
8.688.000 
1,588.000 


lolUi. 


a 

38.407 
144  800 

til    1    4 

60.610 
68.808 
35.020. 
80.288 
10.920, 
4,704, 


June  12,  1002. 


Sold. 


I 

835  87  311.830 
7611108.043  038 
0  xi  80.437,(100 
74.461,000 
44,410.000 

14,130,  ioo 
1O.10T.OK) 

4.882  008 
8.320,000 


BUvtr. 


,000| 
000, 
000 
00) 
000 
,000 


883,765,247  U OS  15*40  443  670,687*30,001,758  110203479 
831.8S0.5v2i  10068^990  441.908.818  886.800.589  110120034 


44  BM 

14.6>i7 
9,000 
10,072 
18.625, 
2,111 
8,783 
1,800 


m 

0)i 
|K> 

oo 
oo 

800 
700 
OCO 


lytaL. 


I 
87.811.  £20 
t47.488.017 
64.O24.C0O 
88  4(17  000 
67.082,000 
8tf,fl«4.0O0 
18.84l.h00 
11. 4i10.000 
4,080.000 

448,806  237 
■  45  8.0.510 


MAGNITUDE  OF  DECLINE  IN  STOCK 
MARKET. 

In  view  of  the  further  great  break  In  prices  on  the 
Stock  Exobange  the  present  week,  It  seems  desirable 
to  bring  together  the  figures  showing  the  extent  of 
the  downward  movement  which  has  now  been  In  prog- 
ress— barring  occasional  upward  reactions — for  a 
period  of  about  nine  months.  Further  below  in  this 
artiole,  therefore,  we  present  a  table  comparing  this 
week's  low  prices  with  the  previous  high  prices  reached 
in  the  period  since  the  first  of  January  1901.  We 
think  we  are  within  the  bounds  when  we  say  that 
there  have  been  few  occasions,  except  during  actual 
panic  or  during  prolonged  depression  in  general  trade, 
when  such  severe  and  extensive  declines  in  market 
values  have  been  experienced. 

These  declines  have  brought  prices  down  to  a  point 
where  In  the  case  of  dividend-earning  properties  the 
investment  return  has  been  very  strikingly  altered. 
And,  after  all,  this  investment  return  must,  as  we 
showed  in  an  article  two  weeks  ago  (Chronicle  May 
30,  page  1164)  be  considered  the  controlling  factor  in 
the  situation.  The  extraordinarily  high  prices  reached 
for  most  stocks  on  the  Exchange  during  the  period 
of  rising  values  could  be  explained  only  on  the  theory 
that  the  companies  concerned  were  to  pay  higher 
dividends.  Six  months  since  the  prospect  of  higher 
dividends  was  already  seen  to  have  much  of  the 
visionary  element  in  it.  Twelve  months  or  more 
ago,  however,  apparently  valid  and  substantial 
reasons  existed  to  sustain  the  expectation  of  higher 
dividends.  The  country  had  passed  through  a  period 
of  unprecedented  crop  disaster  without  industrial 
prosperity  having  been  Interrupted  in  any  way.  The 
railroads  particularly  showed  little  effect  of  the 
shortage,  their  losses  in  grain  tonnage  being  offset  by 
heavier  shipments  of  merchandise  and  general  freight 
and  by  a  larger  volume  of  passenger  traffic.  More- 
over, the  outlook  for  the  1902  crops  was  flattering  in 
the  extreme.  This  outlock  became  more  and  more 
encouraging  during  the  summer  months,  as  expecta- 
tions of  large  crops  week  by  week  developed  into 
reality.  If  the  railroads  had  done  so  well  during  the 
period  of  poor  crops,  would  they  not  do  still  better 
with  a  certainty  of  an  extraordinary  agricultural  ton- 
nage resulting  from  the  1902  crops?  And  with  larger 
earnings,  would  not  increased  dividends  follow  as  a 
natural  concomitant? 

But  in  September  came  the  monetary  stringency,  a 
condition  the  reverse  of  favorable  to  fictitious  prices 
and  speculative  movements.  As  if  this  were  not 
enough,  there  were  two  other  developments  which 
altered  entirely  the  prospect  of  inoreaaed  dividends. 
Mainly  through  interference  on  the  part  of  politicians, 
the  anthracite  coal  miners'  strike  had  been  prolonged 


until,  with  the  early  approach  of  winter,  it  became 
absolutely  necessary  that  some  compromise  as  between 
the  ooal  companies  and  the  miners  should  be  made. 
This  comproml8o  resulted  in  a  substantial  victory  for 
the  miners.  Careful  observers  saw  at  the  time  that 
such  victory  on  the  part  of  the  miners  in  this,  the 
greatest  labor  contest  of  modern  times,  would  have  a 
bad  effect  on  the  labor  situation  generally — that  it 
would  create  a  period  of  unrest  among  the  laboring 
classes,  and  cause  new  demands  for  higher  wages  or 
shorter  hours,  or  other  concessions,  adding  greatly  to 
labor  cost  everywhere.  This  is  precisely  what  hap- 
pened, as  the  events  of  the  last  six  months  have  amply 
demonstrated. 

The  other  development  to  which  we  have  reference 
had  an  equally  pronounced  influence.  In  November  the 
management  of  the  Pennsylvania  Railroad  announced 
a  voluntary  increase  of  10  per  cent  in  the  wages  of  its 
employees;  no  sooner  had  this  step  been  taken  than  a 
demand  was  made  upon  other  railroads  in  different 
parts  of  the  country  for  higher  rates  of  compensation. 
These  two  things  together  completely  out  off  the 
likelihood  of  increased  dividends,  no  matter  how 
favorable  traffic  conditions  might  remain.  The  un- 
rest of  labor  has  introduced  an  element  of  decided 
uncertainty  in  the  situation,  besides  increasing  the 
cost  of  goods,  while  the  increases  in  the  wages  of 
railroad  employees  throughout  the  country  have  added 
directly  to  the  operating  cost  of  the  railroads.  No 
feature  of  the  situation  during  recent  months  has 
been  so  conspicuous  as  the  way  operating  expenses 
have  been  rising.  The  volume  of  tonnage  remained 
large  and  gross  earnings  increased  just  as  expected, 
but  until  within  the  last  month  or  two  augmented  ex- 
penses have  eaten  up  practically  the  whole  of  the 
improvement  in  gross  receipts. 

Aside  from  these  features  it  cannot  be  said  that 
anything  unfavorable  in  the  situation  appears.  Traffic 
continues  large,  and  some  of  the  more  recent  monthly 
returns  of  earnings  have  shown  gains  in  gross  of  such 
magnitude  as  to  leave  a  substantial  Improvement  in 
net,  notwithstanding  the  heavier  operating  expenses. 
The  crop  outlook,  too,  as  far  as  can  be  judged  so 
early  in  the  season,  must  be  regarded  as  promising. 
The  floods  have  done  some  damage,  but  floods  never 
destroy  an  entire  crop  in  a  big  country  like  the  United 
States — drought  has  been  the  evil  heretofore  from 
which  real  and  serious  injury  has  followed.  Natur- 
ally, however,  the  reports  of  damage,  though  having 
but  slight  foundation,  added  to  the  other  causes,  have 
been  an  influence  in  precipitating  a  further  decline 
in  prices.  In  this  downward  movement  values,  as 
usually  happens  on  such  occasions,  have  gone  to  the 
opposite  extreme ;  in  other  words,  if  previous  high 
prices  were  not  justified  unless  dividends  could  be  in- 
creased so  as  to  insure  a  higher  return,  so  present  low 
prices  must  be  regarded  without  warrant,  even  if  divi- 
dends should  notjbe  further  increased.  The  situation, 
then,  is  that  the  high  prices  had  discouraged  invest- 
ment buying  of  stocks,  while  prevailing  low  values 
directly  invite  such  buying.  This  will  explain  the 
sharp  upward  reaction  that  has  occurred  the  last  two 
days,  succeeding  Wednesday's  great  slump. 

The  tables  we  give  contain  many  facts  of  Interest. 
Dividend-payers  have  suffered  with  the  non-dividend- 
payers,  and  as  a  matter  of  fact  the  declines  in  the 
former  have  been  rather  more  striking  than  in  the 
latter.  In  the  Vanderbilt  group  we  find  that  New 
York  Central,  which  at  one  time  sold  as  high  as  174  r}, 
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this  week  got  down  to  124^,  a  decline  of  50f  points. 
Lake  Erie  &  Western  common,  which  pays  no  divi- 
dend, has  dropped  from  76£  to  251,  which  also  is  a 
loss  of  over  50  points.  And  all  the  minor  Vanderbilt 
properties  reveal  equally  conspicuous  declines,  Nickel 
Plate  common  being  down  from  57£  to  25£  and  Peoria 
&  Eastern  from  50  to  20.  In  these  particular  in- 
stances  the  extent  of  the  loss  is  no  doubt  ascribable 
to  the  fact  that  at  one  time  there  was  a  very  active 
speculation  in  all  the  minor  Vanderbilt  properties  on 
rumors  that  they  were  to  be  taken  over  by  the  New 
York  Central,  or  a  Vanderbilt  combination,  at  some 
extravagant  figure. 

The  Chicago  &  North  Western  is  another  Vanderbilt 
property,  though  in  *  different  part  of  the  country,  and 
this  has  sustained  the  largest  depreciation  of  any  share 
property  in  our  list,  the  price  having  dropped  from 
271  to  166^.  The  explanation  here  is  of  a  totally  dif- 
ferent nature,  the  extraordinary  high  price  having 
been  the  result  largely  of  purchases  by  an  extremely 
venturesome  group  of  Western  operators  who  hoped 
to  wrest  control  from  the  Vanderbilts — an  expectation 
in  which  they  were  seriously  disappointed. 

In  the  Pennsylvania  group,  the  contrast  Is  between 
the  previous  high  point  of  170  for  Pennsylvania  Kail- 
road  stock  and  this  week's  low  figure  of  123i,  a  drop 
of  46f  points.  Baltimore  &  Ohio  common  has  been 
down  from  118^  to  79|,  Norfolk  &  Western  common 
'rom  80f  to  58  and  Chesapeake  &  Ohio  common  from 
{  y\  to  35£.  In  the  Harriman  group  Union  Pacific 
ccuamon  touched  77,  as  against  the  previous  133,  and 
Southern  Pacific  46,  against  81^.  The  reoord  of  the 
Gould  group  is  somewht  more  favorable,  Miasouri 
Pacific  having  dropped  only  26£  points — from  125£  to 
99,  but  all  the  smaller  Gould  roads  have  suffered  im- 
portant shrinkage.  Among  the  other  Southwestern 
properties,  Atchison  common  touched  63f ,  as  against 
96|.  Passing  to  the  companies  in  the  Northwest,  Can- 
adian Pacific  has  shrunk  from  145£  to  117£,  Mil- 
waukee &  St.  Paul  common  from  198$  to  147|  and 
Illinois  Central  from  173£  to  130^.  In  the  Southern 
group,  Southern  Railway  common  got  as  low  as  21, 
against  41f,  and  Mr.  Gates's  following  saw  their  hold- 
ings of  Louisville  &  Nashville  at  105£,  against  the  one 
time  figure  of  159^.  The  street  railway  properties,  I 
which  are  not  dependent  upon  crop  conditions  and 
the  like,  suffered  just  as  severely  as  the  rest.  Metro- 
politan Street  Railway,  which  has  been  as  high  as  177, 
touched  121-J,  and  Twin  City  Rapid  Transit,  which 
has  been  up  to  129,  sold  this  week  at  89. 

Many  other  illustrations  might  be  given,  but  the 
changes  are  all  shown  in  the  table  which  follows,  and 
the  reader  can  pick  them  out  for  himself.  While  the 
table  covers  the  larger  number  of  railroad  stocks  dealt  In 
on  the  Exchange,  it  by  no  means  includes  them  all.  The 
industrial  and  miscellaneous  stocks  have  been  omitted 
altogether,  since  they  are  governed  by  special  condi- 
tions, and  can  not  be  put  in  the  same  category  with 
railroad  shares.  One  feature  of  the  table  should  ap- 
peal with  peculiar  interest  to  Investors.  We  refer  to 
the  fact  that  in  the  case  of  the  dividend-paying  shares, 
we  give  in  each  instance  the  present  rate  of  dividends 
paid  and  also  compute  the  rate  of  return  on  the  basis 
of  such  dividends  were  the  shares  bought  at  this 
week's  low  figures;  another  column  shows  what  the 
yield  was  at  the  previous  high  figure.  Dividends  in 
some  instances  were  lower  than  at  present  at  the  time 
when  these  previous  high  records  were  made,  but  we 
have  assumed  that  these  prices  were  paid  on  expec&a 


tion  of  increased  dividends,  and  have  hence  made  the 
computation  on  the  present  rate  of  distribution. 


Highest 
Since 

Vanderbilt  Group—     Jan.l.'Ol. 

New  York  Central 174% 

Canada  Southern. 97 

Cleve.  Cin.  Chlo.  &  St.L.    108  % 

Pref 124% 

Lake  Erie  &  Western. . .      765* 

Pref 138 

N.  Y.  Chic.  &  St.  Louis . .      57  ?8 

2nd  pref 100 

Peoria  &  Eastern 50 


Chicago  &  North  West'n 
Chic.  St.  P.  Minn.  &  Oin. 

Pennsylvania  Group  — 
Pennsylvania  Railroad. 
Baltimore  &  Ohio 

Pref 

Chesapeake  &  Ohio 

Norfolk  <fe  Western 

Long  Island 

Gould  Roads— 

Missouri  Paoiflo 

Denver  &  Rio  Grande.. 
St.  Louis  Southwestern. 

Texas  &  Pacifio 

Wabash. 

Wheeling  &  Lake  Erie . . 

Harriman  Group — 
Union  Pacific 

Pref 

Chicago  &  Alton 

Pref 

Kansas  City  Southern... 
Southern  Pacific 


Other  Southwestern — 
Atoh.  Top.  &  Santa  Fe.. 

Pref 

Missouri  Kan.  &  Texas. 
St.  Louis  &  San  Fran 

let  pref 

Rock  Island  Company  J. 

Pref: 

Northwestern  Roads — 

Canadian  Pacific 

Chicago  Great  Western. 
Chio.  MUw.  &  St.  Paul.. 

Pref 

Illinois  Central 

Wisconsin  Central 

Southern  Roads— 
Louisville  &  Nashville.. 
Nashv.  Chatt.  &  St.  L... 
Southern  Railway 

Pref 

Hawley  Roads — 
Colorado  <v  Southern. ... 

1st  pref. 

Iowa  Central 

Minneapolis  &  St.  Louis 

Pref 

Anthracite  Goal — 

Central  New  Jersey 

Delaware  &  Hudson 

Delaw.  Lack.  &  West'n. 

Erie,  common 

N.  Y.  Ontario  &  West'n. 
Reading,  common 

lstpref 

ttreet  Railways — 

Twin  City,  common 

Brooklyn  Rapid  Transit 
Metropolitan  Street  Ry. 


271 
170% 

170 

118i« 
99 
57% 
80% 
91 T8 

125% 
53% 

39% 
54% 

3888 

30% 

133 
99% 
50% 
82% 
39 
81% 

96% 
108 
35% 
90% 
90 
53*8 
86 

145% 

35 
198% 
20034 
173% 

31 

159% 

122 
413g 
98% 

35% 
79% 
51% 

115 

127% 

198 

185% 

297 
45% 
40% 
78% 
90% 

129 

88*e 
177 


Lowest 

This 
Week. 
124% 

65% 

83 
113% 

25% 
103 

25% 

73 

20 

166% 
*135 

123% 
79% 
91 
35% 
58 
60 

99 

25% 

14% 

25 

19% 

20  "4 

77 

86% 

25 

66% 

20 

46 

63% 
91% 
18% 
69 
*78 
31% 
€9% 

117% 
16  ^ 

147% 

175 

130% 
18% 

105% 

103  *a 

21 

85% 

15 
56 
22% 
75 
110 

164 

16638 

245  "4 

2?% 

21% 

4138 

80% 

89 

54 

121% 


Points 
De- 


IHv'd 

now 

per  an. 


. —  Return  at — . 
Highest   Lowest 


din*.    Per  ct. 
503a        5 


31% 

253s 

11 

50% 

35 

32% 

27 

30 

10479 
35% 

46% 
39 
8 
22>4 
22S4 

31 '8 

26% 

28 

25% 

29% 

18?8 

10 

56 
13 

25% 
35% 
19 
35% 


2% 

4 

5 

Nil 

4 

Nil 

3 

Nil 

7 
6 


6 
4 
4 

1 
3 
Nil 


5 

NU 

NU 

Nil 

Nil 

Nil 

4 
4 

NU 
4 

Nil 

Nil 


Price. 

Per  ct. 
2-87 
258 
369 
403 


Price. 

Per  ct . 
4-03 
3-83 
4-82 
4-42 


2-90       3-88 
3  00       4-11 


2-58 
3-52 

3  53 
3-33 

4  04 
1-74 
372 


4-21 
4-44 

4-87 
503 
4-40 
2-84 
5-17 


3-98        5-05 


301 
4-02 


519 
4'62 


4-86        6-02 


32^  4  414        6-27 

16%  5  4-63        5-45 

17%  Nil          

21%  Tobatakover.byR.I. 

12  4  4-44        5-13 

223a  NU         

16%  4  465        577 


27% 
18% 
51% 
25% 
4?% 
12% 


54 
18% 
203s 
12% 

20% 

23% 

29% 

40 

17% 

34 

19% 

51% 

17 

18% 

37% 

10 

40 

3478 
55% 


3-44        4*25 


NU 
7 
7 
6 
Nil 

5 

NU 
Nil 
5 

NU 

4 

Nil 

5 

5 

8 
7 
7 
NU 

Nil 
NU 
4 

5 

NU 
7 


352 
3-49 
3  46 


475 
400 
4-61 


314       4-74 


5  08        5-83 


503        7-14 


4-35 
391 

404 

3-77 
2-36 


4  43 

388 
3-95 


6-67 
455 

4-88 
4-21 
285 


498 
562 
5  76 


*  No  sales  this  week;  price  given  is  the  asking  price  June  10. 
{  Not  dealt  in  on  Exchange  untU  Nov.  13, 1902. 

From  an  investment  standpoint  the  change  revealed 
by  the  great  shrinkage  In  values  is  here  seen  to  be 
very  striking,  and  It  would  seem  that  present  prices 
must  appear  very  attractive  to  investors  and  capital- 
ists. New  York  Central  paying  5  per  cent  dividends, 
at  174£  netted  only  2-87  per  cent  to  the  purchaser;  at 
124£  it  nets  over  4  per  cent.  Pennsylvania  as  a  6  per 
cent  stock  returned  only  3  53  on  the  purchase  price 
at  170,  but  yields  4-87  per  cent  at  123^.  Baltimore  & 
Ohio  distributing  4  per  cent  returned  but  3*38  per 
cent  at  118£,  while  at  79£  it  yields  5*03  per  cent. 
Union  Pacific  common  as  a  4  per  cent  stock  at  133 
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netted  but  little  more  than  3  per  cent;  at  77  It  nets 
6  19.  Milwaukee  &  St.  Paul  common  when  at  198} 
gave  the  buyer  but  3 '62  per  cent  on  hie  money,  but 
when  one  can  buy  It  at  147$  the  yield  stands  at  4*76  per 
cent.  Similarly  this  week's  price  on  Illinois  Central 
shows  a  return  of  461  per  cent  as  against  the  former 
3*46  per  cent.  Eren  more  striking  is  the  change  in 
the  case  of  the  street  railway  shares.  Twin  City 
common  at  129  as  a  5  per  cent  stock  yielded  no  more 
than  3*88  per  cent;  at  89  with  the  same  dividend  the 
return  is  6*62  per  cent.  Metropolitan  at  its  high  ex- 
treme yielded  only  3-95  per  cent  on  the  invest- 
ment; at  the  present  week's  low  extremo  the  yield  was 
6*76  per  cent. 

We  have  included  a  few  preferred  shares  in  the  list. 
As  confirming  the  idea  that  investment  considerations 
eventually  control  In  the  market,  these  tell  an  Interest- 
ing story.  The  fluctuations  in  these  have  been  far  nar- 
rower than  in  the  rest  of  the  liBt,  and  in  several  instances 
(where  they  cover  standard  properties)  they  have  been 
surprisingly  small.  Baltimore  &  Ohio  preferred  shar.68 
get  4  per  cent  dividends,  and  are  limited  absolutely  to 
that  figure — that  1b,  they  can  never  get  any  more  than 
that.  TheBe  shares,  wnen  at  their  highest,  sold  at  99, 
and  this  week's  lowest  was  91,  a  difference  of  but  8 
points.  On  Union  Pacific  preferred  this  week's  lowest 
at  86$  compares  with  99$,  the  highest  since  January 
1901.  Southern  Railway  preferred  this  week  touched 
85|,  which  is  only  12|  points  off  from  its  previous 
high  figure  at  98$.  Preferred  stocks  of  course  hold  a 
more  impregnable  position  than  junior  shares.  It  is 
precisely  for  that  reason,  however,  that  the  relatively 
much  smaller  fluctuations  disclosed  by  their  record  of 
prices. possesses  especial  significance  in  a  study  of  the 
great  break  in  the  general  range  of  prices. 


STRIKES,    BLACKMAIL    AND    LABOR 

SETTLEMENTS. 
One  bright  spot  in  a  not  over- cheerful  general  situ- 
ation this  week  has  been  the  change  In  the  attitude  of 
labor  here  in  New  York  City.  Monday's  developments 
in  the  building  trades  union,  in  the  course  of  which 
the  delegates  favoring  a  settlement  on  the  employers' 
basis  of  arbitration  seceded  from  the  union  after  an 
unsuccessful  vote  against  that  policy,  were  the  most 
encouraging  in  recent  labor  history.  They  were  en 
couraging  especially  because  they  marked  a  move- 
ment of  labor  Itself  towards  returning  sense  and 
reason.  This  is  a  thousand  times  preferable  to  vic- 
tory of  employers  through  defeat  of  all  the  laborers 
or  through  feeble  compromise.  The  first  of  these 
results  means  bitterness  in  the  after- relations  of  em- 
ployer and  employee;  the  second  means  growing 
arrogance  on  the  part  of  labor.  Both  unfortunate 
results  are  escaped  by  last  Monday's  action. 

Nor  is  it  by  any  means  a  matter  to  be  forgotten 
that  the  seceding  building  workers,  though  a  minority 
In  the  union  board,  represented  the  skilled  laborers 
of  the  organization.  These  are  the  men  of  property 
in  the  ranks  of  labor,  and  they  are  usually  the  men  of 
sense  and  experience.  They  have  themselves  gone 
seriously  amiss  in  the  recent  excesses  of  union  labor, 
precisely  as  conservative  capitalists  made  blunders  in 
the  whirl  of  stock  market  excitement  during  the  paBt 
two  years.  But  the  skilled  mechanic  nevertheless 
represents  the  staying  force  of  labor.  "When  his  in- 
fluence is  dominant  we  do  not  hear  of  wholesale  boy- 
cotts and    wholesale  riots.    The   Anthracite  Strike 


Commission  pointed  out  one  of  the  serious  faults  on 
the  union  side — the  admission  of  half-grown  "breaker- 
boys  "  to  the  union  deliberations,  where  they  cast  an 
equal  vote  with  gray-headed  miners  of  the  higher 
grade.  The  Commission  might  have  found  its  text 
enforced  with  no  little  eloquence  In  this  New  York 
episode. 

Whether  this  stroke  for  sense  and  reason  was  or 
waB  not  connected  with  the  week's  exposure  of  black- 
mail among  the  labor  leaders,  we  do  not  know.  We 
are  very  sure  that  the  miserable  "Sam  Parks"  affair  has 
had  some  influence  since  on  the  views  of  labor  and  will 
have  more  later  on.  It  is  not  our  purpose  to  antici- 
pate the  Court's  decision  in  the  matter  of  this  walk- 
ing delegate  now  lodged  in  the  Tombs  on  a  charge 
of  blackmail.  But  it  appears  to  stand  without  denial 
that  the  man  went  to  the  Hecla  Iron  Works'  man- 
agers last  year,  and  to  other  employers  afterwards,  de- 
manding money  aB  the  price  of  "calling  off"  a  strike. 
Parks  and  his  friends  allege  that  the  money  went  to 
pay  "waiting  time" — to  reimburse  striking  laborers 
for  wages  lost  in  the  period  of  a  strike.  The  accusers 
Intimate  that  it  stopped  short  of  such  destination. 
We  regard  the  admitted  acts  of  the  man  as  infamous 
under  either  supposition.  It  has  been  well  observed 
that  demanding  even  "waiting  time"  money  under 
such  conditions  was  an  act  of  blackmail  and  is  sub- 
ject to  punishment  accordingly. 

But  have  labor  union  members  been  so  simple  as  to 
suppose  that  this  sort  of  thing  would  not  necessarily 
occur,  with  the  powers  and  rights  conferred,  as  they 
are  conferred,  on  "walking  delegates?"  If  they  have 
their  ignorance  of  human  nature  is  extraordinary 
Our  own  judgment  Is  that  such  powers  as  the  wage- 
workers  have  placed  in  the  hands  of  these  irrespon- 
sible agitators  would  have  tested  severely  the  integrity 
of  any  class  of  society,  and  would  have  been  a  direct 
invitation  to  fraud  and  corruption.  What  impresses 
us  most  in  the  pending  disclosures  is  not  that  one  or 
two  men  should  have  been  guilty  of  misusing  their 
delegated  powers,  but  why  the  matter  has  not  been 
brought  to  light  before  at  the  instance  of  the  laborers 
themselves. 

We  should  certainly  say  that  the  union  members 
have  the  greatest  stake  in  running  down,  not  only  this 
one  case  of  proven  blackmail,  but  all  others  whose 
perpetrators  have  been  resting  in  fancied  security. 
The  situation  seems  to  us  to  resemble  closely  that 
which  would  be  created  in  the  business  community  if 
it  were  found  that,  owing  to  a  vicious  system  of  office 
regulation,  defalcations  by  confidential  clerks  had 
been  spreading  throughout  the  community.  We 
should  not  like  to  believe  that  the  intelligent  laborer 
is  less  careful  of  his  power  to  earn  a  living  peaceably 
than  the  banker  or  merchant  is  of  his  capital.  As  to 
the  motive  of  society  at  large  In  smoking  out  these 
culprits,  that  is  so  obvious  that  District  Attorney  Je- 
rome's aggressive  move  in  the  Parks  affair  will  un- 
questionably meet  the  approval  of  people  on  both 
sides  of  the  labor  controversy. 

But  the  unions  must  do  more  than  this.  The  epi- 
sode in  the  buildings  trades  is  not  remarkable  only 
for  its  disclosure  of  fraud  on  laborer  and  employer. 
The  promptness  and  readiness  with  which  the  build- 
ing industry  closed  down  in  New  York  City,  when 
the  exactions  of  union  labor,  under  the  leadership  of 
Parks  and  men  like  him,  had  reached  their  climax, 
pointed  to  something  more  than  a  mere  revolt  against 
Intolerable  tyranny.     The  feeling  has  been  abroad, 
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and  it  was  not  the  outgrowth  of  the  past  few  weeks, 
that  plans  of  industry  might  as  well  be  postponed  to 
a  more  convenient  season.  The  arrogance  of  labor  was, 
no  doubt,  the  chief  reason  for  this  feeling,  but  it  was 
not  the  only  reason.  Prices  of  materials  have  been 
extremely  high,  and  there  has  been  a  very  general  be- 
lief that  people  who  waited  with  their  contracts  could 
get  such  materials  lower.  Whether  rightly  or  wrongly 
based,  such  a  sentiment  has  as  its  natural  result  the 
continuous  decrease  in  demand  for  work.  If,  to  this 
view  of  the  market  for  materials,  is  added  a  total  lack 
of  reliance  on  the  certainty  that  labor  itself  will  ful- 
fil its  engagements,  no  prophet  would  be  needed  to 
point  out  the  consequences.  It  is  certainly  the  inter- 
est of  Intelligent  worklngmen  to  faoe  this  situation 
frankly  and  adjust  their  own  attitude  to  it.  They 
must  begin  by  abandoning  some  of  their  late  preten- 
sions, and  it  is  fortunate  for  them  that  capital  is  still 
in  a  conciliatory  mood  and  ready  to  meet  the  laborer 
half  way. 


RAILROAD   GROSS   EARNINGS   FOR   MAY. 

With  stock  prioes  this  week  touching  a  lower 
depth^than  at  any  time  since  the  panic  in  May  1901, 
railroad  gross  earnings  continue  their  uninterrupted 
course  of  "Improvement.  Oar  compilations  this  time 
cover  the; month  of  May,  embracing  all  roads  that 
make  early  preliminary  returns  each  month.  As  in 
the  'months  preceding,  the  record  is  an  extremely 
gratifying  one.  The  roads  which  contribute  returns 
embrace  a  little  over  a  hundred  thousand  miles  of  road 
(101,759),  say  half  of  the  total  mileage  of  the  country, 
and  the  Increase  on  this  mileage  as  compared  with  the 
result  for  the  same  roads  in  May  last  year  is  found  to 
have  been  $7,462,602.  The  ratio  of  improvement  thus 
is  11 '93  per  cent. 

Tnis  would  be  a  large  improvement  just  as  it 
stands,  but  it  becomes  additionally  important  when 
we',bear  m  mind  that  operations  this  year  were  based 
on  one  less  working  day  than  last  year;  May  1903 
having  had  five  Sundays  where  May  1902  had  only 
four,  leaving  but  twenty- six  ordinary  days  in  1903, 
against  twenty-seven  in  1902.  A  further  fact  to  bear 
hf  mind  is  that  the  improvement  in  revenues  in  1903 
comes  on  top  of  successive  gains  for  the  same  month 
of  the  jears  immediately  preceding.  Even  1902  was 
no  exception  to  the  rule.  The  railroads  at  that  time 
were  suffering  from  the  effects  of  the  deficient  har- 
vests of  1901,  but  nevertheless  our  statement  for  that 
monttf  (comprising  essentially  the  same  roads  as  are 
included  in  our  present  compilation)  showed  a  gain 
of  $4,619,227,  or  9*18  per  cent.  This,  moreover,  fol- 
lowed $5,236,185,  or  10*04  per  cent,  gain  in  May  1901, 
whichjin  turn  succeeded  an  increase  of  $4,934,647,  or 
10*30 jper  cent  over  1899.  Below  we  give  the  totals 
for  May,  and  also  those  from  January  1  to  May  31, 
for'all  the  years  back  to  1893. 


May. 

1893  (133  roads) . 

1894  (121  roads) 

1895  (12B  roads) . 

1896  (122  roads) . 

1897  (126  roads) 
1888(128  roads). 

1899  (111  roads) 

1900  (114  roads). 

1901  (99  roads). 

1902  (8*  roads). 

1903  (81  roads). 


Mileage  ■ 

Gross  Earnings. 

Tear 

Tear 

Tear 

Fear 

Given. 

[•receding. 
Miles. 

Given. 

Preceding. 

Mile*. 

8 

8 

91,904 

90.842 

41,666804 

38,218,111 

94.646 

92.224 

34.818,800 

42,746,296 

95.739 

95.644 

87,681,958 

86,364,397 

91,100 

90,688 

85,883,612 

85.012,840 

93,637 

92,963 

87,604.347 

86,190.356 

96,860 

95,743 

44,342,892 

38.691,812 

91,953 

90,390 

44,669,301 

41,861,385 

97,687 

96,633 

62,846.746 

47,911.099 

99,916 

96,632 

67,403,999 

62,167,814 

91,858 

90,262 

64,942,817 

50,323,090 

101,769 

9    723 

70,023,295 

62,565.693 

Increase 

or 
Decrease. 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
I  iic. 
Inc. 
Inc. 
Inc. 
Inc. 


8,418,693 
7,896,996 
2,327,661 
870,772 
1,418,992 
6,81S,680 
2,703,016 
4,934,647 
5,236,186 
4,619,227 
7,402,602 


Jan.  1  to  May  31. 

1893  (131  roads). 

1894  (124  roads). 
1896  (125  roads). 

1896  (180  roads). 

1897  (124 roads). 

1898  (120  roads) . 

1899  (110 roads). 

1900  (113  roads). 

1901  (99  roads). 

1902  (84  roads). 

1903  (81  roads) 


Mileage. 


Tear 
Oiven. 


Miles. 

91.798 
94,646 
85,719 
90,080 
83,808 
90.708 
91,930 
87,264 
99,916 
81,853 
101,769 


Tear 
Preceding, 


Mile*. 

90,238 
92,224 
95,624 
90,613 
92,634 
96.596 
90,758 
96,366 
99,692 
90,262 
99,783 


Gross  Earnings. 


Tear 
Given. 


812,321,940 
178,516,931 
180.923,893 
180,830,194 
179,431,982 
818,802,464 
192,631,694 
253,603,791 
279.468,040 
204,531,088 
840,451,843 


Tear 
Preceding. 


Increase 

or 
Decrease. 


204,673,161 
203.425,022 
177,816.077 
168,636,228 
180,894.891 
183,619,817 
183,058,659 
226,034,715 
265.882,587 
244,134,083 
800,727,974 


Inc.  7.651,495 
Dec.23.903,041 
Inc.  3,606,416 
Inc.  12,24 1,806 
Dec.  1,462,809 
Inc.  20,283,147 
Inc.  9,572,886 
Inc  .83,419,070 
Inc.  24, 175,413 
Inc.  20 ,398,100 
Inc.  89,723,869 


Note.— We  do  not  lnolude  the  Mexican  roads  In  any  of  the  year*. 

Of  course  there  were  many  favoring  influences  the 
present  year  and  there  was  also  an  advantage  from 
the  absence  of  one  unfavorable  influence  which  had 
existed  in  1902.  We  have  reference  to  the  anthracite 
coal  miners'  strike  which  began  on  the  12th  of  May 
in  1902.  This,  however,  has  comparatively  little 
bearing  on  our  present  compilation,  which  includes, 
as  already  stated,  only  such  roads  as  make  early  pre- 
liminary returns  (that  is  soon  after  the  close  of  the 
month) ;  and  the  anthracite  coal  carriers  are  never 
numbered  in  that  class.  Indirectly,  however,  the 
strike  did  have  some  influence,  even  on  the  roads 
outside  the  anthracite  regions.  We  mean  by  this 
that  it  diminished  the  anthracite  coal  traffic  of  a 
number  of  roads  which  are  represented  in  our  tables 
and  which  connect  at  some  point  with  the  anthracite 
lines. 

As  far  as  the  volume  of  traffic  in  the  leading  staples 
is  concerned,  that  was  of  course  much  heavier  this 
year  than  last,  except  possibly  in  the  case  of  some 
smaller  companies  affected  by  special  circumstances. 
la  a  word,  the  grain  movement  in  the  West  and  the 
cotton  movement  in  the  South  were  both  of  larger 
volume  than  last  year.  Besides  this,  business  pros- 
perity remained  uninterrupted,  thus  still  further  ex- 
tending the  tonnage  in  merchandise  and  general 
freight,  and  also  adding  to  the  volume  of  the  passen- 
ger business.  Finally,  freight  rates  are  higher  in  a 
good  many  instances,  railroad  managers  seeking  in 
this  way  to  And  partial  compensation  for  the  increase 
in  operating  cost  arising  out  of  the  advance  in  wages 
and  the  enhanced  price  of  materials,  supplies,  etc. 
The  floods  and  overflows  along  the  Mississippi  River, 
which  have  been  such  a  feature  in  June  thus  far,  did 
not  begin  till  towards  the  very  olose  of  May,  in  which 
brief  period,  however,  they  interfered  seriously  with 
the  operations  of  some  of  the  S  juth western  roads. 

The  increase  in  the  grain  movement  did  not  extend 
to  all  the  primary  markets,  nor  did  it  extend  to  all 
the  leading  careals,  oats  having  been  a  conspicuous 
exoeption.  Taking  the  Western  primary  markets  as  a 
whole,  however,  the  grain  movement  was  much  in  ex- 
cess of  the  small  movement  of  last  year.  Of  wheat, 
corn,  oats,  barley  and  rye  the  deliveries  in  the  four 
weeks  ending  May  30  1903  at  these  markets  aggre- 
gated 30,568,174  bushels,  as  against  24,767,971  bush- 
els in  the  four  weeks  of  1902.  This  is  a  substantial 
increase,  but  it  is  an  increase  only  as  compared  with 
the  small  figures  of  last  year.  If  we  go  back  to  1901, 
we  find  that  the  aggregate  for  the  corresponding  four 
weeks  in  that  year  was  as  much  as  42,246,320  bushels. 
Thus  this  year's  total,  while  nearly  6  million  bushels 
above  that  of  last  year,  was  nearly  llf  million  bushels 
smaller  than  that  of  1901.  Following  is  our  usual  de- 
tailed summary  of  the^Western'grain  movement  cover- 
ing the  last  two  years. 
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KIUKlPTi  OF  FLOUK  AMD  GRAIN  FOB  FOUK  WKKKH  BWDINQ  HIV    JO 
AND  8INCB  JAIfUABT  1. 


Hour. 
(t>i>U.) 


CMcaoo— 
4  wks.  tiny,  190S 
Iwks.  May,  190* 
Blnoe.lan.  1,1903 
Since  Jan.l,  1902 

Milwaukee— 
4  wki.  Mar,  1903 
«  wks.  May,  1908 
Since  Jan.l,  1908 
Blnoe  Jan.1, 1902 

St.  L'-uii 

4  wki.  May, 

4  wks.  May, 
Blnce  Jan.l. 

Blnoe  Jan.l, 

ToUd/i 
4  wks.  May, 
4  wks.  May, 
Blnoe  Jan.l, 
Since  Jan.l, 

Detroit— 
4  wka.  May, 
4  wks.  May, 
Since  Jan.l, 
Slnoe  Jan.l, 


1808 

190* 
1903 
1902 

1903 
11)02 
1903 
1902 

1903 
1902 
1908 
,1902 
Oleviland- 
4  wks.  May,  190? 
4  wks.  May,  1902 
Slnoe  Jan.l,  1903 
Since  Jan.l,  1902 

Peoria 
4  wks.  Mav,  1903 
4  wka.  May,  1902 
Since  Jan.l,  1908 
Blnce  Jan.l.  1902 

Duluth- 
4  wks.  Mav,  1908 
4  wks.  May,  190V 
Since  Jan.l.  1903 
Since  Jan.l.  1902 

Minneapolis— 
4  wks.  May,  190S 
4  wks.  May,  1901 
Slnoe  Jan.l,  1903 
Since  Jan.l,  1902 

Kama.'  City— 
4  wks.  May,  1903 
4  wks.  May,  190* 
Since  Jan.l,  190:- 
BlnceJan.1,1902 

Total  nt  all— 
4  wks.  Mav.  1903 
4  wks.  May,  1902 
Slnoe  Jan.l.  190S 
BlnceJan.1,1902 


f.l*,l«_'. 

47H,*li 
■.'.IMN.U.-5 
3,7«9,ai5 

339.SU 

237.7H0 

l.is  ,88i 

1,018,836 

177.«3( 

rj*  .H 

tW7.63f 
fc30  580 


3.800 

80,850 

26,7(K 

102.-50 

117,860 

67.83* 

66,528 

327  308 

870,25c 

48,890 
71.735 

40y.8o; 

482,241 

889,600 

660.20C 

949.300 

1,376,800 


1,466,134 

1,687,844 
7,032. 70t- 

7.884,89t 


Wheat, 
(truth.) 


1,806.568 
868,700 

8.60i,64i 
T.738,372 

164,88" 

216,200 

3,fl87,2U 

3.308,600 

868,688 
l.l  '00.819 
6  2H6.308 
3,437,163 

176.800 

177.600 

1,426/00 

907.882 

186.811 

88.0H6 
814,692 
148,739 

217,»«3 

147,988 
746,839 
607,684 

60,f00 
830,786 
292.800 
637.336 

872.501 

101,238 

4,70.1,306 

7,170,407 

2,608.760 

3,f09,340 

28.034,140 

26.268,540 

1,067.800 

671,800 
7,489.110 

2,988,100 


6.810.311 

6,108,23fl 

59,088,193 

64,018,078 


Corn, 

(buth.) 


8,687,160 

8,830,416 

81,980.875 

18,162,670 

44.650 

60,800 

1,260,800 

1,600,860 

1,870,886 

1,076.615 

18,845,300 

7,184,116 

1,089,000 

300,000 

6,848,000 

2,689,887 

268.806 

83,247 

1.612,294 

061,870 

803,193 

220.666 

8,M07,274 

2,220,16u 

1,501,000 

1,266.640 
8,e83.350 
8,839.450 


974 
526 

802,647 

106,920 

1.628,787 

1,658,616 

1,091,200 
1,286,600 
9,128.140 

7,998,600 


11.937,390 
8,684,884 

77,885.294 

45.006,881 


Oatt, 
(bxuh.) 


4,»27,7r0 

5,271,881 

.16...  17  888 

82,788,009 

483,700 

614,800 

3,873,700 

8,672,800 

1,254  096 
1.645.7C0 

H.X6M.HU5 
8.210.8U0 

811.500 

842  500 

1,866,8:^0 

1.562,741 

243.768 

182,882 

1,819,190 

1,101,631 

446,610 

433  628 

2,518.405 

2,408,808 

679.800 

1,368,245 
4.019.900 
4,979,390 

67,471 

48,922 

1,6*1.401 

194.607 

691,390 

280,710 

6,892,590 

1 ,906,0.;  0 

403,000 

602,800 

8.622,880 

8,823,200 


9,881,284 
10,589,476 
69,877.067 
48,886,897 


Ha      ■  . . 
(buth.) 


1,063  416 

- 

7,0   6,086 

5,062,696 

780  000 

412,300 

3.0111,450 

8,421.450 

84.000 
26,600 

1,2-9,1  00 
624,000 

800 


M.0OO 
M.O'.O 


1.100 
9,878 

80,300 

38.400 

1,058,800 

623,600 

2.866 

1.947 

518.8H1 

141,806 

190,810 

68,830 

3,164.280 

686,680 


2,181,891 

1,266,027 

18,»83,189 

10,512,770 


Kve. 

(blUh.) 


177.833 

15,100 

1,541.120 

020,273 

60,000 

36,2110 

401.600 

410,400 

28.870 

0  7iO 

684. 36S 

147240 

11,768 

8,300 

62,863 

53,840 


10,400 

18.400 

147.100 

79,000 

84.820 

2.828 

112.289 

20,710 

30,670 

17,160 

414,890 

179,848 


844,349 

126,108 

3.343,140 

1.481,319 


The  fact  that  the  grain  receipts,  while  above  those 
of  last  year,  were  much  below  those  of  the  year  pre- 
ceding^ still  more  strongly  emphasized  when  we  con- 
sider the  movement  at  Chicago  by  Itself.  In  this  case 
we  have  the  figures  for  the  even  month,  showing  that 
the  receipts  of  wheat,  corn,  oats,  rye  arid  barley  at 
that  city  were  13,860,340  bushels  in  1903,  as  against 
10,448,127  bushels  in  1902,  but  as  against  22,829,676 
bushels  in  May  1901. 

We  may  add  that  the  live-stock  movement  was 
much  like  that  in  the  months  immediately  preceding; 
that  is,  the  cattle  receipts  were  larger  but  the  re- 
ceipts of  hogs  and  sheep  were  smaller.  The  table 
which  follows  shows  that  the  number  of  hogs  brought 
into  Chicago  in  May  1903  was  612,283,  against  675,- 
826  in  May  1902;  of  sheep  the  deliveries  were  231,686, 
against  258,516  head.  Of  cattle  and  calves  the  re- 
ceipts were  262,040,  against  216,901. 

BBOBIPT8  AT  CHICAGO  DURING  MAT  AND  8INCB  JANUABT  1. 


May. 

Since  January  1. 

1903. 

1903. 

999,150 

1901. 

1,83^,066 

1908. 
6,299,019 

1902. 

1P01. 

Wheat  bush. 

1,385,618 

7,587,847 

11,706,590 

Corn...  bush. 

5,818,7s,: 

8,719,746 

11,566,961 

30,924.159 

12,813,108 

49,748,760 

Oats...  bash. 

6,848,100 

5,900,081 

8.886,899 

35,449,738 

-7,000 

41,668,602 

Bye... bash. 

204,425 

48,700 

165,250 

1,497,120 

190,760 

861,695 

Barley.bush. 

1,103,415 

780,450 

873,000 

7,673,195 

4,900,496 

4,685,878 

Total  grain 

13,860,340 

10,448,127 

22,829,876 

81,843,229 

4Q,058,6O9 

101,671,510 

Floor.,  bbls. 

543,875 

477.251 

675,080 

2,909,658 

8,388,876 

4,367,986 

Port...bbls. 

110 

2.055 

340 

1,869 

6,878 

1,427 

Cut  ra'ts.lbs. 

13,682,307 

8,691,458 

15.250,856 

68,273,029 

88.308,674 

63,462.233 

Lard lbs. 

2,120,707 

3,688.584 

5  411.26a 

11,118,669 

20,391,140 

25,604.331 

Live  hogsNo 

612,283 

675,826 

737,12/ 

3,357  077 

3,948,101 

3,704,219 

The  cotton  movement  in  the  South,  as  already 
stated,  was  larger  than  in  1902;  still  the  increase  was 
not  as  much  as  might  have  been  expected  considering 
the  high  prices  ruling.  The  shipments  overland  for 
the  month  were  61,835  bales,  as  against  51,833  bales 
in  May  1902  and  58,087  bales  in  May  1901.  The  re- 
ceipts at  the  Southern  outports  foot  up  213,825  bales, 
as  against  156,881  bales  in  May  1902,  but  as  against 
274,014  bales  in  May  1901. 


ttKUKIFTB  OB  COTTON  AT  SOOTHBBN  POBTB  IN   MAV,   AND  FROM 
JAHUABY   1  TO  MAY  31,  IN   1908.   1902   AND  1901. 


Ports. 


galTeston bales 

Sabine  Pass   Ac 

Maw  Orleans 

Mobile 

Peiuaoou,4o 

Sarannah 

Brunswick,  Ac 

Oharleston 

Port  Boyal,  4o 

•/Umlngton 

Washington.  Ao 

Norfolk 

Newport  Newt,  Ao 


Total. 


Ma  j. 


1808. 


8MM 

14,436 

80,144 

4,764 

8.313 

18.994 

2.513 

857 

0 

485 

34,815 
892 

213.826 


1902. 


1801. 


89.6S7 
7.763 

61,797 
1,671 
6.036 

21.677 

336 

1.373 

13 

8,868 

11.502 
861 

166,>-81 


100,003 

84.817 
4.284 
7,027 

33,783 
8.407 

11.32.) 

60 

1,192 

18.929 
l,66f 


Sloes  January  1. 
1903.       ma. 


1801. 


570,870 
6W,i79 

818.407 
07,416 
68,186 

357,143 

46,156 

33,866 

141 

67.708 

88 

100.395 
13.481 


641,430 
46.165 

770,276 
31,767 
97,^6-s 

286,»-08 

86,987 

e2,666 

21- 

01,077 

60 

160,912 
24.20H 


671,577 

8SJM 

rMJM7 

15,911 

86,831 

344,730 

60,983 

44.416 

1,064 

60,243 

68 

137.618 

6,126 


274,014I2.28I,314  2.211.432  2  238.771 


In  view  of  the  larger  grain  movement  and  the  un- 
interrupted activity  of  general  trade  and  the  increase 
in  the  anthracite  coal  shipments,  it  is  perhaps  not  sur- 
prising that  the  New  York  Central  should  head  the 
list  for  amount  of  gain  among  the  separate  roads. 
The  Central's  gain  in  fact  reaches  close  to  three- 
quarters  of  a  million  dollars,  being  $748,863.  The 
Canadian  Pacific,  however,  follows  close  behind  with 
an  increase  of  $641,918  and  the  Baltimore  &  Ohio  has 
an  increase  of  $607,237.  In  the  Middle  West  the  Illi- 
nois Central  has  $498,961  gain,  and  this  is  independ- 
ent of  the  $148,632  increase  on  the  Yazoo  &  Missis- 
sippi Valley.  The  Wabash  has  $417,914  increase.  In 
the  Southwest  the  Missouri  Pacific  has  $425,856  in- 
crease and  the  St.  Louis  &  San  Francisco  $349,264. 
In  the  South  the  Louisville  &  Nashville  has  enlarged 
its  receipts  by  $361,175  and  the  Southern  Kailway  by 
$265,932.  And  these  illustrations  might  be  multi- 
plied. In  fact  the  gains  extend  almost  throughout 
the  whole  list,  there  being  indeed  only  10  roads  out  of 
the  81  roads  reporting  which  have  failed  to  contribute 
to  the  improvement.  Of  the  10  roads  showing  de- 
creases only  four  record  losses  for  amounts  exceeding 
$30,000,  as  will  appear  by  the  following  table,  which 
shows  the  changes — whether  increases  or  decreases — 
for  $30,000  or  oven 

PRINCIPAL  CHANGES  IN  GROSS  BABNING8  IN  HA1. 

Increase*. 

Wisconsin  Central....  $61,516 

Mo.Kans.  &  Texas...  57,889 

Hooking  VaUey 85,644 

Cin.N.Orl.&TexasP.y  63,556 

Ala.N.O.&T.P.(3rM8)  52,131 

Huffalo  Rooh.  *  PlttB.  43,857 

Lake  Erie  &  Western..  41,864 

Denver  &  Rio  Grande.  40,900 

Colorado  &  Southern.  36,031 

Chesapeake  &  Ohio...  35,158 

Alabama  Gt.  South'n  y  33,409 

Wheeling*  L.Erie....  32,175 

Southern  Indiana 31,383 


Increase*. 

N.T.  Central 

Canadian  Paolflo 

Baltimore  &  Ohio 

Illinois  Central 

Missouri  Paolflo  Bys. 

(2  roads) 

Wabash 

Louisville  &  Nashville 
St.  Louis  A  SanF../ 

Chicago  &E.IHln.  $ 
Union  Paolflo,  proper. 
Gr.  Trunk  Sys.  (3  r'ds). 

Northern  Paolflo 

Great  North'n  (2  r'ds) 
Southern  Railway.... 

Norfolk  *  Western 

Nash.  Ohatt.  &  St.  L.. 
Yazoo  &  Miss.  Valley. 
Olev.Cin.Chio.&St.L  y 
Minn.  St.  P.  &  S.  8te.  M. 
Toledo  <fe  Ohio  Central 

Texas*  Paolflo 

Pere  Marquette* 

Chic  Great  Western.. 
Central  of  Georgia 


$748,863 
641,918 
607,237 
498,961 

425,856 

417,914 
361,175 

349,264 

344,039 

339,855 

313,084 

293,787 

265,932 

199,359 

154,178 

148,632 

133,499 

92,237 

91.976 

90,837 

88,025 

76,690 

70,839 


Total  (representing 
43  roads) $7,328,170 

Decreases. 

Minn.  &  St.  Louis $64,094 

Mobile*  Ohio 60,803 

81.  Louis  Southwest...  38,695 

IowaCentral 30,817 


Total  (representing 

4  roads) $194,412 


y  Figures  cover  only  three  weeks  of  May. 

t  Includes  Lake  Erie  &  Detroit  River  Railway. 

To  complete  our  analysis  we  furnish  the  following 
compilations  showing  the  earnings  for  May  for  six 
years  in  the  case  of  the  principal  roads,  arranged  in 
groups  according  to  their  location.  la  this  way  the 
reader  gets  a  graphic  idea  of  the  steady  Increase  which 
has  been  going  on  year  by  year. 

■ABNING8  OF  NOBTHWB8TBBN  AND  NORTH  PACIFIC  GBODP. 


May. 

1003. 

1902. 

1901. 

1800. 

1899. 

1898. 

• 

t 

1 

t 

t 

f 

Canadian  Pacific. 

3.879,000 

3,287,082 

2,684,847 

2,662,868 

2,403,151 

8,868.999 

Ohio. Gt.  West.... 

631,874 

664,581 

593,190 

6S8.491 

476,73* 

445.489 

Oaluth  8.8.4  Atl. 

£47,285 

248,563 

2J4.S3- 

288.38* 

204,182 

178,091 

3reat  North.  Sys. 

3,811,030 

8,917,213 

8,307.626 

2,869,066 

2,029.933 

1.872.874 

Iowa  Central.... 

177,9i8 

208,746 

163.006 

160,25V 

171.664 

168.939 

iS.nn.4  St.  Louis 

826,606 

889,700 

269,001 

224,138 

838,716 

186.647 

M.  8t.P.4  8.8.M. 

630,331 

438,091 

416,831 

442,864 

349,640 

886,514 

North.  Paolnc.6  > 
St.?aul4Dul.  S 

8,719,367 

3.406,278 

2,919,60»( 

2,627,030 
137,986 

3,076.288 
164,461 

8,038,110 
131,641 

Wlsoonsln  Cent'l. 

538,700 
13,2:1.611 

621,184 

11,819.168 

139.251 

488,805 

464,015 

428,630 

Total 

9,976,504 

9.807,861 

8.566.70-: 

S.C29.140 

olnolndes  proprietary  lines  Id  all  the  years. 


1276 


THE    CHRONICLE. 


[Vol.  LXXVI. 


EARNINGS  OF  SOUTHERN  GROUP. 


Hay. 

Alabama  Gt. So.. 
Cent,  of  Georgia.. 
Chesap.4  Ohio... 
01n.N.O.4Tex.P. 
Louliv.i  Nash  v.. 
Mobile  &  Ohio.... 
Ha*h.Chat-&  8t.L. 
Norfolk  &  West.. 
Southern  Ry...  ) 
8t.  Louis  Div.  5 
Yazoo  4  Miss.  val. 

Total 


1903. 

1902. 

1901. 

• 

f 

1 

gUi.OTr 

210,60" 

174,482 

627,654 

556,715 

473,048 

1.477,831 

1,442.673 

1,310,903 

tfe01,443 

547,887 

459,60f 

b2,P86,476 

52,625,300 

b3,SS3,873 

+538,591 

+599,364 

+609.567 

♦837,4(9 

•683,291 

•640,175 

1.S17.566 

1,618,199 

1,378,6351 

3,439,302 

3.173.37C 

2,802,837 

811,626 

462,984 

410.816 

13,181,8-28 

11,920,395 

10.573,998 

1800. 

I 

167,919 

400,738 
1,124,546 

442,478 
2,260,76? 
+471,046 
•575,33(1 
1,881,691 
I  2,475,08C 
;     166,146 

834,756 


1899. 


1893. 


t 

162.9.-3 

370,618 

f89,623 

405,492 

2,120.164 

425,983 

534,6*1 

1,118,283 

8,362,326 

142.867 

349.S83 


9,690,457    8,964  858    7.945  239 




I 

132.548 
336,871 
966.848 
463,544 

1,651,849 
355,950 
526,039 
918,969 

1.987,421 
123,766 
812,129 


•  Includes  Paducab.  4  Memphis  Division  In  these  years. 

+  Includes  Montgomery  Division  for  1903,  1902, 1901  and  1900. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1903, 1902  and  1901  are  given  on  this  basis. 

g  Figures  for  fourth  week  not  yet  reported ;  taken  same  as  last  year. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTBRH  ROADM. 


May. 


Ann  Arbor 

Buff.Roch.  4  Pitts 
Chlo.Ind.4  Louisv 
Evans  v. &  Terre  H 
Hooking  Valley.  . 
Illinois  Central.... 
Pere  Marquette... 
St.  L.  Van.  4  T.  H. 
Tol.4  Ohio  Cent.. 
Tol.  Peo.  4  West. . 
ToL  St.  L.  4  West. 
Wheel.  &  L.Erie.. 
Olev.  Can.  4  80.. 

Total 


1908. 

* 

151,773 
627,492 
425,251 
148,476 
564,257 
3,981.831 
•903,842 
807.781 
337,050 
109,328 
227,066 

[  874,730 
8,027,829 


1U02. 

1901. 

t 

s 

186.89C 

144,241 

684.13! 

518,987 

407,841 

374,673 

124,083 

114,941 

608,61* 

899,364 

8.462.87C 

3,178,307 

•815.817 

759.012 

178,784 

188,633 

245,074 

J35.916 

93,804 

98,362 

202,100 

2S2.06C 

S42,5;5 

246,87- 

7,107,016 

6,466,328 

1800. 


t 

1S9  513 
571.478 
368,806 
102,025 
4"8,195 
2.625,499 
648,315 
164,858 
835,682 
80,956 
129.399 

217,520 
5,667.146 


1S99. 

$ 

129,173 
335,807 
326.0G6 
109,631 
262,504 
2,254,184 
593,276 
138,484 
183,867 
74,558 
1C9.C26 

196,746 
4,760,177 


1898. 
____ 

110.S89 

318,305 

274.452 

106,622 

S24.367 

8.835,658 

527,742 

143,469 

167.669 

79,184 

162.250 

1    119,930 

(     61,034 

4,630,978 


•  Includes  Lake  Erie  4  Detroit  River  Ry.  in  1903  and  1902. 
EARNINGS  OF  TRUNK  LINES. 


May. 

1908. 

1902. 

1901. 

1900. 

1899. 

1898. 

1 

$ 

I 

$ 

$ 

Bal.4  O... 

) 

14,007,106 
(      898,449 

3,736,011 

,  2.358.738 
c     636,994 

2,446,644 

B.4  0.8.W 

\  5,720,693 

5,113,466 

632,781 

P.AW.Sys 

) 

843,359 

285,954 

304,839 

O.CC.&StL 

01,666.541 

1,532,042 

1,625,495 

1.366,436 

1,200,691 

1,178,802 

Peo.&East 

0242,087 

217,279 

225,846 

188,452 

162,221 

101,633 

G.T.of  Can. 

) 

r  1,945,140 

1,798,695 

1,675,670 

1,671,681 

Gr.T.West 

>  2,913,563 

8,574,193 

<     328,982 

846,502 

288,569 

300,167 

D.G.H.4M 

) 

C      68,181 

73,486 

74,915 

69,198 

N.Y.C.4H+ 

6,712,479 

5.963,616 

6.783,869 

4,650,877 

4,323,316 

4,065,113 

Wabash.... 

1,928,874 
19.182,977 

1,510,760 
16.911,351 

1,411,636 

1 5,689,2  OS 

1,292,869 

1,19:1,422 

1,141.678 

Total.    .. 

18,600,189 

12,103,440 

11.86  7,736 

*  Approximate. 

+  Boston  4  Albanv  Included  in  1903.  1902  and  1901;  the  Beech  Creek  RR, 
and  cue  Wallklll  Valley  BR.  for  all  the  years,  and  the  Fall  Brook  system 
after  1899. 

g  Figures  for  fourth  week  not  yet  reported ;  taken  same  as  last  year. 
EARNINGS  OF  SOUTHWESTERN  GROUP. 


May. 

1903 
t 

1,402,60( 

394,17* 
1.395,285 
8,382.401 
1 

f  2,670,145 

1 

J 

534  65t 
884,908 

10,574,173 

1902. 

1801. 

"  »~ 

1      930.913 

(     486.668 

387,190 

1,251,99* 

2.8J4.180 

1.654,810 

1 

I  441,726 
531.668 
884,123 

9.843,872 

1900. 

1899. 

1898. 

Den.4R.Gr. ) 
B.Gr.  W..5 
Int.&Gt.  No.. 
Mo.  K.  4  Tex 
Mo.P.AIr.Mt. 
8t.L.  4S.Fr. 

K.C.F.S.4M. 

K.C.M.4B. 

F.W.4R.Gr. 

Chic.4  E.  111. 
at.L.  Southw. 
Vaxai4  Pac. 

t 

1,381,700 

379,862 
1,337,896 
2,956,54 ' 

2,220,881 

673,357 
804,0  "J 

• 

8T2.576 

368,056 

261,525 

851,691 

2.450,305 

("     856,003 

1      470.161 

188.807 

I       33,789 

316,714 

413,092 

6:18,808 

9 

810,457 
308,686 
277,696 
776,259 
2,296,357 
5fa7,759 
860,<;  21- 
187,734 
87,051 
856^ 
485,306 
697,750 

6,997,894 

f 

653,248 
287.690 
233,843 
767,063 
2,131,679 
577,204 
598,929 
182,371 
SO,  1 28 
342.493 
350,598 
618,883 

9,633,713 

7,639,528 

0,428,334 

GRO88  EARNINGS  AND  MILEAGE  IN  MAY. 


Qross  Earnings. 

Same  of  Road. 

1903. 

1902. 

Increase  or 
Decrease. 

* 

$ 

$ 

Alabama  Gt.Bouth'n . 

2/165,688 

2/132,279 

+83,408 

Ala.N.O.&Tex.Pac- 

N.  Orl.&No.East.. 

194,369 

172,926 

+21,443 

Ala.  &  Vicksb 

87,767 

78,163 

J-9.599 

Vioksb.  Shr.&Pao.. 

109,582 

88,493 

+21,089 

Ann  ArDor 

151.778 

136,890 

+  14,683 
+9,192 

Atlanta  Knoxv.&No. 

62,375 

53,183 

Ba'tlmore  <fe  Ohio..  1 
Bait.  &  O.  Bo'wn.  $ 

5,720.693 

5,113,456 

+607,237 

Belief onte  Central.. 

6,418 

4.811 

+1,637 

Buff.  Rook.  &  Pitteb.. 

627,492 

584,135 

+43,357 

Canadian  Paoiflo 

3,879.000 

3,2:17,082 

+  641,918 

Central  of  Georgia.. 

627,554 

556,715 

+  7cl,83S 

Cbattan.  Southern... 

11,355 

8,877 

+2.476 

OnesapeaKe  <te  Ohio . . 

1,477,831 

1,442,673 

+  35,156 

Ohio.  Great  Western. 

631,274 

554,534 

+76,690 

Chic.  Ind.  &  Louisv. . 

425,251 

407,841 

+  17,410 

Ohio.  Term.  Tr.  RR.. 

139,515 

146,768 

-7,253 

Oin.N.O.&Tex.Pac. 

2/375.359 

j/321.803 

+53.551- 

Mileage. 


1903. 

1902. 

309 

809 

195 

196 

143 

143 

189 

189 

292 

292 

250 

250 

3,881 

8,884 

27 

27 

472 

472 

7,590 

7,590 

1,845 

1,845 

105 

105 

1,636 

1,607 

929 

929 

546 

546 

108 

108 

336 

336 

Grots  Earnings. 


Jfnme  of  Road. 


r:ev.Cin.Ch.&8t.L.. 

Peoria  &  Eastern . . 
Colorado  &  Southern. 
Denv.&  Rio  Grande ) 

Rio  Grande  West.  J 
Detroit  Southern.... 
Qui.  80.  Shore  &  Atl.. 
Evansv.  <fc  Indianap. 
Evanav.  <fe  T.  Haute. 
Ga.  South.  &  Florida 
Gr.  Trunk  of  Can. . .  ) 

Gr.  Trunk  West. .  > 

Det.Gr.Hav.&M.) 
Gt.  N0.-8.P.M.&M.  ^ 

Eastern  of  Minn.  > 

Montana  Central.. 

looking  Valley 

Uinols  Central 

Illinois  Southern 

mternat'l&  Gt.  No.. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mloh 

Kansas  City  South'n. 
L.ake  Erie  &  Western, 
uoulsv.  &  Nashville.. 
£acon  &  Birming'm. 

ilanistlque 

Mineral  Range 

Minn.  &8t.  Louis 

tflnn.St.P.cfc  8.8te.M. 

Mo.  Kan.  &  Tex 

Mo.  Pac.  &  Iron  Mt.. 

Central  Branch 

Mobile  Jack.&K.O.fi 

Mobile  <fe  Ohio 

Sash.  Chat.  &  St.  L.. 
Nevada-Oal-Oregon. . 
N.Y.Cen.&Hud.Riv.* 
Kforfolk  &  Western. . . 
Sorthern  Paoifie||.... 

Pere  Marquette} 

Bio  Grande  South'n. 

Ratland  RR 

St.  Louis  <fe  8.  Fran. ) 

Ohio  &  E.  Illinois  5 
8t.  Louis  Southwes'n 
St.  L.  Van.  &  T.  H... 
tfan  Fran.  <fe  No.  Pac 
Seaboard  Air  Line. . . 

Southern  Indiana 

Southern  Railway.. . . 
T.  Haute  &  Indianap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  <fe  Paoiflo 

Tex.  Sab.Val.  &  N.W. 
rol.  &  Ohio  Central. . 
Tol.  Peoria  &  West'n. 
rol.  8t  L.  &  West.... 
Toron.  Ham.  &  Bull. . 
Union  Paolflo  proper 

Wabash 

Vheel.  &  Lake  Erie.. 
Wisconsin  Central... 
Yazoo  &  Miss.  Val... 

Total  i81  roads) 

Mexican  Roads— 
Interooeanio  (Mex.).. 

Mexican  Centralt 

Mexican  Railway 

Mexican  Southern... 
Nat'lRR.  of  Mexloo.. 


1903 


yl.194,569 

2/181,196 

508,583 

1,402,600 

j/74,396 
247,285 
29,840 
146.476 
118,611 

2,913,553 

3,019,395 

191,635 

564,257 

3,961,831 

11,463 

894,174 

177,928 

7,339 

128.748 

531,766 

441,432 

2,986,475 

10,892 

7,572 

49,860 

225,606 

580,331 

1,395,285 

3,297,116 

85,285 

26,320 

538,561 

837,469 

19,703 

6,712,479 

1,817,558 

3,719.357 

903,842 

42,491 

1/123,880 

2,570,145 

534,659 

207,731 

116,292 

1,033,879 

90,162 

3.439,302 

157,129 

47,610 

37,455 
894,909 

11,500 
337,050 
100,328 
227,068 

46.637 

*2,353,221 

1,923,674 

374,730 

582,700 

611,626 


70,028,295 

(Not  lnolo 

§440,400 

2.095,631 

5443,400 

J/5S.766 

964,341 


1902. 


y\  .061 .070 

t/156,438 
472,552 

1,361,700 

t/S5,242 
Z26.553 
27,014 
124.083 
100,030 

2,574,198 

2,730.732 

186,511 

508,613 

3,462,870 

10,792 

379,262 

208,74- 

7,369 

99,935 

507,707 

399,568 

2,625,300 

10.588 

14,044 

53,568 

289.700 

488,091 

1,337,89b 

2,881.412 

75,133 

12,812 

593,364 

683,291 

17,425 

5.963,616 

1,618,193 

3,406,273 

815,817 

45,*42 

t/120,479 

2,220,881 

573.357 

178,734 

-  94,770 

1,021,556 

58,779 

8,173,370 

145,140 

49,602 

33,888 

804,072 

9,900 

245,071 

98,304 

202,100 

33,970 

*2,009,182 

1,510,760 

842,555 

521,184 

46.2.994 


62,565,693 

ded  in  tota 

§336,580 

1,891,438 

§371,500 

t/60,769 

728,162 


Increase  o> 

Decrease. 


Mileage 


1903.      1902. 


$ 
+133,499 
+24,756 
+36,031 

+40,900 

+9.154 
+20,732 

+2,826 
+22,393 
+18,581 

+339,356 

+288,663 

+5,124 

+55,614 

+498,961 

+671 

+14,912 

—30,817 

—30 

+28,813 

+21,059 

+41,864 

+361,175 

+304 

-6,472 

-3,706 

—64,094 

+92,237 

+57,339 

+  415,704 

+  10,152 

+13,508 

—60,803 

+154,178 

+2.27S 

+748,863 

+199,359 

+313,084 

+88,025 

-3,34? 

+8,401 

+349,261 

—38,698 
+28,99 
+21,522 
+  12,323 
+31,383 
+235,932 
+11.989 
—1,992 
+3,56 
+90,83 

+  1,600 

+91,976 

+2,024 

+24,968 

+7,667 

+344,039 

+  417,914 

+32,175 

+61,516 

+148,632 

-1-7,462,602 

is.) 

+53,820 

+204,193 

+71,900 

—  1,003 

+236,178 


1,891 

352 

1,121 

2,433 

381 

574 
146 
162 
395 

4,035 
5,253 


4,661 

1,298 
158 
165 

2,607 
154 

7.124 

80 

174 

227 

1.848 

58 

436 

248 

451 

88 

3,033 

2.484 
469 
977 

1,162 

101,759 


580 

2,915 

321 

263 

1,376 


1,891 

352 

1,145 

2,890 

881 
574 
146 
162 
285 

4,082 
4,985 


260 

260 

347 

347 

4,300 

4.284 

96 

96 

1,101 

1,006 

558 

558 

20 

20 

177 

177 

839 

839 

887 

887 

3.441 

3.389 

97 

97 

64 

64 

127 

127 

642 

642 

1.452 

1,394 

2,693 

2,555 

5,305 

5,182 

388 

338 

96 

50 

874 

874 

1,195 

1,195 

144 

130 

3,320 

3,320 

1,716 

1.679 

5,391 

5,302 

2.034 

2,084 

180 

180 

416 

416 

4,113 

1.298 
158 
165 

2,604 
154 

6,942 

80 

174 

225 

1.710 

58 

436 

248 

451 

88 

3.033 

2.481 
469 
977 

1,099 

99,723 


555 

2.686 

321 

263 

1,355 


*  Boston  and  Albany  included  In  both  years,  t  Results  on  Monterey 
&  Mexican  Gulf  are  included  in  1903  and  1902  and  Mexico,  Ouerna- 
vaca  &  Paoiflo,  Rio  Verde  Branoh,  etc.,  in  1903. 

t  Includes  Lake  Erie  &  Detroit  River  Railway. 

§  Figures  are  for  four  weeks  ending  May  23. 

II  Includes  proprietary  roads  in  both  years. 

IT  Figures  are  for  four  weeks  ending  May  30. 

ar  Figures  do  not  inolude  Oregon  Short  Line  RR.  or  Oregon  RR.  & 
Navigation  Co. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 

GRO88  EARNINGS  FROM  JANUARY  1  TO  MAY  31. 


Name  of  Road. 


Alabama  Gt.  Southern. 
Ma.  N.  O.  &  Tex.  Pac— 

N.O.  &Northeast'n... 

Alabama  <fe  Vicksb'g. . 

Vioksburg  8hr.  &  Pac 

Ann  Arbor 

Ul.  Knoxv.  &  North'n. 
Baltimore  &  Ohio ) 

Bait.  &  Ohio  So'w'nJ 

Sellefonte  Central 

3uff,  Rooh.  &  Pittsburg. 

Oanadian  Paoiflo 

Central  of  Georgia 

Jhattanooga  Southern. 

Jhesapeake  &  Ohio 

Ohio.  Great  Western 

Ohio.  Ind.  A  Louisv 

rJhio.  Term'l  Transfer.. 
Cin.  New  Orl.&Tex.Pao, 
Olev.  Cin.  Chic  &  St.  L. . 

Peoria  &  Eastern 

Colorado  &  Southern... 
D?nv.  &  Rio  Grande.. ) 

Rio  Grande  Western  s 

Detroit  Southern 

Dul.  80.  Shore  &  Atl.... 
Evausv.  &  Indianapolis 
Evansv.  &  Terre  Haute 


1903. 

1902. 

$ 

$ 

j/1,072,623 

2/959,840 

997,437 

868,817 

487,019 

420,30i 

551.447 

482,595 

864,9^9 

769,47i 

293,719 

264,289 

25,945,132 

23,301,549 

30,927 

23.748 

2,934,377 

2,340,112 

17,265,896 

14,425,532 

3,320,467 

3,134, 82- 

51,031 

41,138 

7,572,428 

6,850,709 

3,156,467 

2,953,722 

2,065,555 

1,810,241 

696.132 

676.855 

y2,118,83ts 

V2.166.657 

2/7.476,528 

2/13,584,405 

2/1,154,669 

2/9^9.538 

2,423.759 

2,228,711 

6,607,336 

6,401,307 

2/564.905 

2/153,613 

1,071.037 

1,056,702 

151,350 

137,403 

694,542 

597,116 

Increase. 


112,783 

183,620 
66.719 
68,852 
95,436 
29,430 

2,643,583 

7.179 

654,265 

2,840,381 

685,639 

9,958 
721,719 
202,745 
255,314 
19,277 
252,229 
892,123 
225,131 
195i019 

206,029 

106,292 
14,395 
13,947 
97.426 


Decrease, 


$ 


Junk  13,  1903.] 


THE    CHRONICLE. 


1277 


Name  of  Road. 


Ga.  Southern  A  Florida 

Grand  Trunk ) 

Gr. Trunk  Western..  > 
Det.  Or.  n.  v  Mtlw..) 

9reatNo.Hf.P.M.AM.  \ 
East'n  of  Minnesota  s 
Mont n mi  Central 

Hooking  Valley 

lllliiolH  Cent  nil    .    

IlllnolH  Southern.... 

Int.  A  (ireat  Northern. 

fowa  (Central 

Iron  Railway 

Kanawha  A  Michigan. 
Kaunas  Cltv  Southern. 
Lake  Erie  A  Western... 
Louisville  A  Nashville. 
Maoon  A  Birmingham. 

Maulstlque 

Mineral  Range 

Minneapolis  A  St.  Loult 
Minn.  St.  I'.A8.  8te.  M. 
Mo.  Kan.  A  Texas     ... 
Mo.  Pacltio  A  Iron  Mt. 

Central  Branch 

Mobile  Jaok.A  K.  Oityl! 

Mobile  A  Ohio 

Nashv.Chat.  A  8t.  L.. 

Nev.-Cal.-Oregon 

N.  Y.  Cent.  A  Hud.  Rlv.*. 

Norfolk  A  Western 

Northern  PaolHcll. 

Pere  Marquette! 

Rio  Grande  Southern. . 

Rutland  RR 

at.  Louis  A  San  Fran  .  > 

Ohio.  AEast'nlllln.  S 
Bt.  Louis  Southwestern 
8t.  Louis  Vand.  AT.  II 
San  Fran.  A  No.  Paoirli 

Seaboard  Air  Line 

Souther n  Indiana 

Southern  Railway 

T.  Haute  A  Indlanap... 
Terre  Haute  A  Peoria. 

Texas  Central 

Texas  A  Pacific 

Texas  Sab.  Val.  A  N.  W 
Toledo  A  Ohio  Central. 
Toledo  Peoria  A  West'D 
Tol.  8t.  L.  A  Western... 
Toronto  Ham.  A  Bud.. 
Union  Paolilo  proper... 

Wabash 

Wheeling  A  Lake  Erie. 

Wlsoonsln  Central 

Yazoo  A  Miss.  Valley. 

Total  (81  roads)... 
Inorea8e(13  28  p.  o.).. 

Mexican  Roads— Not 
Interoceanlo  (Mex.).... 

Mexican  Central! 

Mexloan  Railway...... 

Mexican  Southern 

National  RR.  of  Mex.. 


190... 


711,61* 
13.734.97t 

13.41S.93f 

913.195 

2,866.551 

18.9A  9.568 

.V\79< 

2,08^,19^ 

976, 8of 

38.861- 

599.5*; 

2.658.04H 

1.981,718 

14,864.28.' 

58.49* 

22,34c< 

230,011 

1.117,43t 

2,613,6s! 

6,840,657 

16,726.911 

502,76.' 

137,091 

3,343,555 

4,105,511 

66,918 

31.975,226 

9,068.45) 

17,178,021 

4,425,08? 

200.57*/ 

8*812, 13i 

13,172,01f 

2.8S8.15* 
1,008,23 

452,710 
5,409,7  lr 

410,841 
17,676.840 

775.06 

233,56>- 

230,15. 

4.780,364 

54.800 

1,428.891 

512.324 
1,280,95' 

231.5.85 
flO.853.65) 
8,585,33'. 
1,696,880 
2.621.7U 
2,929,35( 


1002. 


340,451,845 


Included  in 

§2,117.800 

10,422,910 

52,195.100 

1/401,71* 

4,649.30 


512,175 
11.846,731 

12,415,682 

792,216 

2.093.929 

16,885.683 

52.241 

1,929,444 

1,060,579 

36.751 

469.162 

2,469.775 

1,864. H8V 

12,378.631 

51.076 

37,698 

248,242 

1,347,557 

2,251, 17:< 

6.267.H64 

14,065.06;s 

385,259 

72,190 

2.810,7('9 

3,348.314 

54,621 

27,131,449 

7.476.281 

15,776.584 

4,077,049 

220, 81-i 

j/728,773 

11,242,194 

2,905,351 

866,126 

385.682 

5,010,774 

245,581 

15,822.561 

698,203 

209,298 

197.310 

4,521,363 

54,894 

1,116,80s 

442.652 

1,034,2:14 

188.449 

rlO.088,33" 

7,600,2  47 

1,417,786 

2,415,653 

2,729,808 


Increase. 

9 
199, 43^ 

1,888,14.* 

1,000,254 

120,977 
272 

2,07H>8* 
8,549 

158.711; 


2,112 

130,420 

188,271- 

116.856 

1.985,054 

7.420 


362, M6 

572.993 

2,661,81.8 

117,506 

64,901 

532,786 

757.197 

12.297 

4,843,77 

1,592,170 

1,401.437 

348,036 

83,361 
1,929,821 


Dtcrsase 


.83,724 


15,355 

15.231 

230.121 


142.10* 
67.028 

398.941 

165,260 

1,854,279 

76,864 

24,270 

32,842 

259,001 


300,727,974 


totals. 

§1,898,565 
8.544,786 

§1,963,600 
1/391,205 
3.554,057 


312,091 
69,67V 
246.691 
43,133 
765,314 
98*.. 085 
279.094 
206.068 
199,542 


40,105,831 
39,723,869 


219,235 
1,878,130 

281.500 

10,509 

1,095,744 


20.241. 


17.196 


94 


381,962 


*  Boston  A  Albany  inoluded  In  both  years. 

tThe  Monterey  AMexloan  Gulf  was  not  included  In  1902  until  March  1, 
and  the  Mexloo  Cnernavaca  A  Paoltlo  Rio  Verde  Branca,  etc.,  not  for 
any  part  of  that  year;  all  these  ro-uts  are  Included  In  1903. 

t  Includes  Lake  Erie  A  Detroit  River  Railway. 

i)  Inolndes  proprietary  roads  in  both  years. 

§  Figures  are  for  period  to  May  23. 

ft  Figures  are  for  period  to  May  30. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  May  only. 

(Figures  do  not  include  Oregon  Short  Line  RR.  or  Oregon  RR.  A 
Navigation  companies. 


ITEMS    ABOUT    BANKS,   BANKERS    AND    TRUST    CO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  599 
shares,  of  which  205  shares  were  sold  at  the  Stock  Exchange 
and  394  at  auction.  The  transactions  in  trust  company  stocks 
amount  to  only  25  shares.  The  dealings  in  bank  stocks  at  the 
Stock  Exchange  have  been  entirely  in  stock  of  the  National 
Bank  of  Commerce,  the  price  for  which  advanced  from  330 
to  860  on  the  reported  reopening  of  negotiations  for  con- 
solidation with  the  Western  National.  Sales  of  bank  stocks 
in  the  "curb  "market  were  limited  to  about  125  shares  of 
National  Bank  of  Commerce  at  360, 

Shares        Banks— New  Fork.  Price.  Last  previous  sale. 

150  Amerioan  Exoh.  Nat.   Bank...    248  May  1903—    265 

*305  Commerce, National  Ban*  of...     330-360  June  1903—    330 

9  First  National  Bank 676  Mar.  1903—    760 

60  Merchants'   Nat.  Bank 178H  May  1903—    180*4 

75NassauBank Ifc6  May  1901—    201\ 

Trust  Companies— New  York. 
25  Equitable  Trust  oo 750  Juno  1903—    750 

*  Of  this  205  shares  were  sold  at  the  Stock  Exohange. 

—At  a  meeting  of  the  directors  of  the  Fifth  Avenue  Bank 
of  New  York,  held  on  the  11th  inst.,  a  regular  quarterly 
dividend  of  25  per  cent  was  declared  on  the  capital  stock  of 
the  bank.  The  earnings  of  the  bank  for  the  years  1900,  1901 
and  1902  having  been  unusual,  the  directors  at  the  same 
meeting  also  declared  a  special  dividend  of  100  per  cent  on 
the  capital  stock.  Both  dividends  will  be  payable  July  1st 
1903.  Transfer  books  will  be  closed  from  Juua  23d  at  12 
M.  until  July  1st. 


—Considerable  expansion  is  shown  in  the  various  items 
contained  in  the  latest  report  (that  of  June  9  1903)  of  the 
National  Citizens' Bank  of  this  city  as  compared  with  the 
previous  statement  issued  under  t  he  call  of  the  Comptroller 
on  April  9.  Deposits  have  Increased  nearly  two  million  dol- 
lars, the  amount  now  reaching  $9,H75,232,  against  $8,073,893 
two  months  ago.  Undivided  profits  likewise  reveal  a  gain,  - 
the  figures  for  June  9  (less  expenses  and  taxes)  being  re- 
ported at  $170,9157,  which  compares  with  ,$149,2:i6  for  April  9. 
Total  resources,  which  stood  at  $10,910,929  on  April  9,  have 
risen  to  $12,744,949.  The  bank  has  a  combined  capital  and 
surplus  of  $2,050,00*).  Its  allairs  are  directed  by  Mr.  Edwin 
H.  Schenck  as  President,  Ewald  Fleitmann  as  Vioe- President, 
Henry  Dimse  as  Cashier,  Nelson  A.  Reynolds  and  Albion  K. 
Chapman  as  Assistant  Cashiers. 

—A  membership  in  the  New  York  Stock  Exchange  was 
transferred  this  week  for  a  consideration  of  $70,000.  This 
represents  a  decline  of  $10,500  from  the  last  previous  sale 
and  $14,000  from  the  highest  price  on  record,  a  transfer  hav- 
ing been  reported  in  September  of  last  year  at  $34,000. 

—The  resumption  of  negotiations  looking  toward  the  con- 
solidation of  the  National  Bank  of  Commerce  in  New  York 
and  the  Western  National  Bank  of  the  United  States  was  the 
most  important  piece  of  news  announced  in  financial  circles 
this  week.  The  proposed  union  of  the  two  banks  was  first 
talked  of  in  April,  but  the  abandonment  of  negotiations  was 
officially  announced  by  President  Hendrix  of  the  National 
Bank  of  Commerce  about  two  weeks  ago.  On  Wednesday  of 
this  week,  however,  President  Hendrix  gave  out  the  follow- 
ing: "This  bank  has  received  from  the  Comptroller  of  the  Cur- 
rency permission  to  increase  its  capital  to  $25,000,000,  which, 
under  direction  of  our  board  of  directors,  and  by  and  with 
the  consent  of  our  stockholders,  we  will  proceed  to  do.  Ne- 
gotiations have  been  resumed  with  the  Western  National 
Bank  of  the  United  States,  and  are  now  in  charge  of  com- 
mittees representing  the  two  banks.  Details  will  be  given 
in  public  notice  to  our  stockholders." 

—At  a  meeting  of  the  directors  of  the  National  Shoe  & 
Leather  Bank  of  this  city  on  Wednesday  of  this  week,  Alfred 
J.  McGrath  ana  Augustus  C.  Corby  were  appointed  additional 
Assistant  Cashiers.  Mr.  Mc(*rath  Is  well  and  favorably 
known  by  bankers  throughout  the  country.  For  the  past 
two  years  he  has  been  connected  with  the  Bank  of  New 
York,  N.  B.  A.,  previous  to  which  he  was  with  the  Mer- 
chants' National  Bank  of  Philadelphia.  Mr.  Corby's  pro- 
motion is  well  deserved,  he  having  been  associated  with  the 
National  Shoe  &  Leather  Bank  for  over  sixteen  years? 
Last  January  he  was  advanced  from  Loan  Clerk  to  Chief 
Clerk,  and  now  comes  the  higher  office  as  a  reward  of  faith- 
ful service. 

—The  Oriental  Bank  will  hold  a  special  meeting  on  June 
22  at  175  Broadway.  The  stockholders  will  vote  on  a  propo- 
sition to  increase  the  bank's  present  capital  stock  from  $600,- 
000  (comprising  24,000  shares  at  $25  par)  to  $750,000,  consist- 
ing of  30,000  shares. 

—The  Metropolitan  Trust  Company  of  this  city  has  de- 
clared a  semi- annual  dividend  of  8  per  cent,  payable  June  26. 
Previously  the  company  paid  5  per  cent  each  semi-annual 
period  since  1896. 

— The  Knickerbocker  Trust  Company  of  this  city,  in  addi 
tion  to  increasing  its  semi-annual  dividend  to  10  per  cent 
has  declared  an  extra  dividend  of  7  per  cent,  both  payments 
to  be  made  July  1.  The  institution  has  paid  V-/2  per  cent  at 
each  half-yearly  period  since  1898. 

—The  International  Bank,  a  new  State  institution,  has 
recently  opened  for  businees  at  No.  1  Wall  Street,  this  city. 
As  the  name  implies,  it  is  an  offspring  of  the  International 
Banking  Corporation.  It  is  the  intention  of  these  interested 
to  have  various  branches  throughout  the  city.  Mr.  William 
L.  Moyer,  the  well  known  President  of  the  National  Shoe  & 
Leather  Bank,  and  who  is  also  President  of  the  International 
Banking  Corporation,  is  at  the  head  of  this  concern.  Mr. 
John  Hubbard  is  Cashier  and  Mr.  J.  H.  Rogers  Assistant 
Cashier. 

— Authority  to  begin  business  has  been  received  from  the 
State  Banking  Department  by  the  Cooper  Exchange  Bank  of 
this  city.  As  has  been  heretofore  stated,  the  bank  has  a  cap- 
ital of  $100,0C0  and  a  surplus  of  $60,000.  It  will  make  its  quar- 
ters'at  Second  Street  and  Avenue  A. 
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—Mr.  David  A.  Boody  was  this  week  elected  President  of 
the  Sprague  National  Bank  of  Brooklyn  to  succeed  the  late 
Nathan  T.  Spragne.  Mr  boody  is  a  member  of  the  New 
York  banking  firm  of  Boody,  McLellau  &  Co.,  and  had  prior 
to  his  election  as  President  held  the  office  of  Vice-President 
of  the  bank.  In  this  latter  position  he  has  been  succeeded 
by  Mr.  Theophilus  Olena. 

—The  State  Bank  of  this  city,  located  at  878  Grand  Street, 
is  making  arrangements  to  open  a  Brooklyn  branch  about 
the  first  of  July.  The  directors  have  purchased  property  in 
what  is  known  as  the  Brownsvile  section,  at  Glenmore  and 
Stone  avenues,  upon  which  they  will  erect  a  suitable  struc- 
ture, locating  in  the  meantime  in  temporary  quarters  in  the 
immediate  vicinity. 

— The  expansion  shown  by  the  Marine  National  Bank  of 
Buffalo,  N.  Y.,  to  which  we  took  occasion  to  refer  at  length 
in  our  issue  of  March  9  1901,  has  since  that  date  continued 
to  such  an  extent  as  to  warrant  still  further  comment.  The 
period  covered  in  our  previous  reference  was  from  March  16 
1897  to  December  4  1900.  The  deposits,  as  we  then  saw,  had 
risen  during  that  time  from  $3,829,645  to  $7,589,025,  surplus 
and  profits  from  $852,887  to  $1,121,645,  and  aggregate  re- 
sources from  $4,881,983  to  $8,910,672.  The  bank  in  April 
1902  entered  the  national  system,  having  theretofore  been  a 
State  institution,  and  shortly  after  absorbed  the  Buffalo  Com- 
mercial Bank.  To  this  acquisition  of  course  may  be  attributed 
some  of  the  gain  shown  between  April  30  1902  and  July  16 
1902,  but  entirely  apart  from  this  its  business  has  continued 
to  grow  during  the  whole  of  the  period  since  the  appearance 
of  our  previous  statement.  The  steady  progress  of  the  bank 
is  depicted  in  the  following  statement: 

Surplus        Gross        Aggregate     ~-Price-^ 
Marine  National  Capital.  tfi  Profits.    Deposits.    Resources.  Bid.  Ask. 
Bane,  Buffalo.        $  $  $  $ 

June    9  1903 230,000  1,624,54014,945,437  16,999,277  1100.... 

Apr.     9  1903 230,000  1,601,571  14,204,182  16,106,803   1100  .... 

Feb.     6  1903 230,000  1,578,743  13,151,199  15,009,942   1100  .... 

Nov.  25  1902 230,000  1,610,182  13,382,369  15,272,551   1100  .... 

Sept  15  1902 230,000  1,540,826  14,650,148  16,470,474  1100  .... 

July  16  1902 230,000  1,487,403  14,934,423  16,701,826   1100.... 

Apr.  30  1902 200,0001,248,71112,804.415  14,253,126   1100.... 

Mar.  12  1902 200,000  1,244,222  12,120,653  13,564,875  1100  .... 

Deo.     3  1901 200,000  1,174,355  12,889,029  14,263,384  1100.... 

Sept.  12  1901 200,000  1,152,201  12,277,835  13,630,036  1000  .... 

July     11901 200,000  1,071,754  10,931,366  12,203,120  1000.... 

Mar.  14  1901 200,000  1,152,062    8,729,745  10,081,807  1000  .... 

Deo.     4  1900 .200,000  1,121,645    7,589,025    8,910,672     900.... 

Sept    4  1900 200.000  1,077,526    6,926,790    8,204,318      550.... 

May  31 1900 200,0001,015,353    6,221,795    7,437,150     550.... 

Mar.  10  1900 .200,000  1,003,996    8,774,395    6,978,394     550.... 

Dec.  4  1899 200,000  955,419  6,111,912  7,267,333  550.... 

Sept  20  1899 200,000  911,176  6,391,557  7,502,735  500.... 

June  14  1399 200,000  851,151  7,011,960  8,063,113  500.... 

Mar.  30  1899 200,000  880,315  6,389,771  7,470,088  500  .... 

Deo.  19  1898 200,000  860,443  6,288,912  7,349,358  500  .... 

Sept  29  1898 200,000  899,185  5,775,800  6,874,986  500.... 

July  23  1898 200,000  869,285  5,631,707  6,700,994  500.... 

Apr.  26  1898 200,000  845,742  5,865,556  6,911,300  500.... 

Deo.  161897 200,000  905,548  5,941,789  7,047,340  485.... 

Sept  15  1897 200,000  865,560  5,340,708  6,406,269  485.... 

June  9  1897 200,000  873,148  4,414,797  5,487,947  485.... 

Mar.  16  1897 200,000  852,337  3,829,645  4,881,983  485.... 

In  the  six  years  covered  above  the  bank  has  thug  increased 
its  surplus  and  profits  almost  one  hundred  per  cent;  irs  gross 
deposits  show  an  addition  of  over  11  million  dollars  and 
aggregate  resources  a  gain  of  over  12  million  dollars.  The 
authorized  capital  was  increased  from  $230,000  to  $500,000  by 
the  stockholders  in  June  1902,  the  outstanding  amount  at  the 
present  time  being  $230,000.  The  total  of  surplus  and  profits 
stands  at  $1,624,540,  or  seven  times  the  amount  of  the  capi- 
tal. The  bank's  development  is  due  in  very  large  measure 
to  the  efficient  management  of  President  Stephen  M.  Clement, 
who  is  assisted  by  Mr.  John  J.  Albright,  Vice-President; 
John  H.  Lascelles,  Cashier;  Henry  J.  Auer  and  Clifford  Hub- 
bell,  Assistant  Cashiers. 

—The  People's  Bank  of  Binghamton,  N.  Y.,  in  its  state- 
ment for  May  23  last  reports  deposits  of  §627,742,  which 
compares  with  $263,924  on  May  31  1900,  $172,120  on  May  31 
1898  and  $114,883  on  May  31 1896.  Continued  growth  is  thus 
shown  by  the  bank,  which  commenoed  business  on  June  1 
1895.  The  capital  is  $100,000.  Mr.  W.  H.  Wilkinson  is  the 
President,  F.  J.  Bayless  Vice-president  and  Jacob  Wiser 
Cashier. 

—The  Citizens'  Trust  &  Deposit  Company  of  Utica,  N.  Y., 
projected  several  months  ago,  will  begin  business  early  in 


July,  when  it  will  succeed  A.  D.  Mather  &  Co.'s  Bank.  The 
stockholders  of  the  latter  voted  last  week  to  place  the  bank 
in  liquidation  as  soon  as  the  new  institution  is  formally 
launched. 

— Officers  were  last  week  elected  for  the  County  Trust 
Company  of  White  Plains,  N.  Y.,  which,  about  a  month  ago 
received  authority  from  the  State  Banking  Department  to 
begin  business.  Mr.  Howard  E.  Foster  has  been  chosen 
President,  David  Cromwell,  Vice-President,  and  Joseph  H. 
Mead,  Secretary.  The  company  will  open  about  the  first  of 
the  coming  month  in  the  Barrett  Building,  White  Plains. 

—The  Plainfleld  Trust  Company,  of  Plainfield,  N.  J., 
which  has  just  completed  its  first  year,  has  prepared  a  little 
book  tendiDg  to  familiarize  the  public  with  the  terms  and 
facilities  offered  by  the  company  to  its  patrons.  The  field 
covered  by  the  institution  embraces  banking,  trust,  and  a 
special  department  where  an  account  of  $5  or  more  may  be 
opened,  such  accounts  receiving  interest  at  3  per  cent  per 
annum.  Mr.  Orville  T.  Waring,  of  the  Standard  Oil  Com- 
pany, is  the  President ;  Mr.  Augustus  V.  Heely,  of  the 
Farmers'  Loan  &  Trust  Company,  is  First  Vice-President 
Henry  A.  McGee,  also  of  the  Standard  Oil  Company,  is 
Second  Vice-President,  and  J.  Herbert  Case,  Secretary  and 
Treasurer.  Equally  prominent  names  appear  among  the  list 
of  the  directors,  who  number  fifteen. 

— The  "Boston  News  Bureau"  is  authority  for  the  state- 
ment that  a  controlling  interest  in  the  Massachusetts  Trust 
Company  of  Boston  has  been  sold  by  Messrs.  Kidder,  Peabody 
&  Co.  and  F.  S.  Mosely  &  Co.  to  Mr.  T.  Jefferson  Coolidge 
Jr.,  the  transaction  having  been  consummated  on  the  11th. 

— Mr.  Robert  A.  Knight,  acting  in  the  interest  of  a  bank- 
ing firm,  is  seeking  options  on  the  stock  of  the  John  Hancock 
National  Bank  of  Springfield,  Mass.  It  is  stated  that  a  con- 
siderable portion  of  the  shares  has  already  been  secured,  the 
price  offered  being  110.  The  bank  began  as  a  State  insti- 
tution in  1850,  with  a  capital  of  $100,000.  When  reorganized 
as  a  national  bank  in  1865,  the  capital  became  $150,000.  Later 
the  amount  was  increased  to  $250,000,  the  present  figure. 
Mr.  Edmund  D.  Chapin  is  the  President  is  the  President  and 
Mr.E.  Dudley  Chapin  the  Cashier. 

— A  certificate  was  issued  on  the  5th  inst.  to  the  Masaasoit- 
Pocasset  National  Bank  of  Fall  River,  Mass.,  which  is  a 
consolidation  of  the  Massasoit  National,  the  Pocasset  Na- 
tional and  the  Union  National.  The  enlarged  bank  has  a 
capital  of  $650,000,  and  is  officered  by  Mr.  Charles  M.  Shove, 
President;  Edward  E.  Hathaway  and  Thomas  D.  Covel,  Vice- 
Presidents;  Eric  W.  Borden,  Cashier,  and  John  T.  Burrell, 
Assistant  Cashier. 

—A  new  financial  institution,  the  State  Trust  Company  of 
Concord,  has  been  chartered  by  the  New  Hampshire  Legisla- 
ture.   The  company  has  been  capitalized  at  $500,000. 

— The  American  National  Bank  of  Washington,  D.  C, 
organized  several  months  ago,  has  entered  the  banking  field 
of  that  city,  having  opened  its  doors  a  few  weeks  ago.  The 
bank  has  a  capital  of  $200,000,  and  is  under  the  management 
of  Col.  Robert  N.  Harper  as  President  and  Henry  Lynn, 
Cashier. 

—Application  is  to  be  made  by  the  officers  of  the  Trades- 
men's Trust  &  Saving  Fund  Company  of  Philadelphia  for 
permission  to  have  the  title  ohanged  to  the  Tradesmen's  Trust 
Company.  As  noted  several  weeks  ago  the  institution  is 
about.to  increase  its  authorized  capital  stock  from  $250,000 
to  $500,000,  its  stockholders  voting  on  the  proposition  on  the 
17th  inst.  The  company's  officials  are:  President,  ex-Mayor 
Samuel  H.  Ashbridge;  Vice-President  and  Trust  Officer,  W. 
Spence  Harvey,  and  Secretary  and  Treasurer,  Lewis  K. 
Brooks. 

—The  City  Trust  &  Banking  Company  of  Baltimore,  Md., 
was  on  Monday  placed  in  the  hands  of  Messrs.  George  D. 
Penniman  and  Campbell  Carrington  as  receivers.  The  no- 
tice issued  to  the  depositors  states  that  the  suspension  was 
due  to  an  unexpected  demand  to  pay  a  large  sum  of  money 
and  the  inability  of  the  company  to  realize  on  some  of  its 
assets.  It  is  belived  that  all  will  be  paid  in  full.  The  com- 
pany^has  a  capital  of  $100,000.  It  was  reorganized  in  Janu- 
ary, when  Mr.  William  F.  Wheatley  resigned  the  Secretary- 
ship of  the  Baltimore  Chamber  of  Commerce  (which  he  had 
held  since  1867)  to  become  its  President.  Originally  the 
company  was  organized  as  the  United  States  Trust  Company; 
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somewhat  later  it  was  succeeded  by  the  Fraternal  Trust 
Company,  the  name  finally  becoming  the  City  Trust  &  Bank- 
ing Company  about  three  years  ago.  According  to  a  state- 
ment of  May  80.  the  deposits  aggregated  about  $500, COO.  An 
order  has  been  signed  authorizing  the  continuance  of  the 
warehouse  and  storage  business  conducted  by  the  company, 
which,  it  is  stated,  has  always  been  profitable. 

—At  the  annual  election  of  officers  of  the  Baltimore  Stook 
Exchange  on  the  1st  inst.,  Mr,  H.  A.  Orrick  was  chosen 
President  to  succeed  the  late  Mr.  Derick  Fahnestock.  Mr. 
Clymer  Whyte  was  elected  Chairman  of  the  board. 

— The  opening  of  the  Industrial  National  Bank  of  Pitts- 
burgh occurred  on  Monday  in  the  temporary  banking  rooms 
at  241  Fourth  Avenue.  The  institution  has  substantial  back- 
ing, its  directorate  containing  the  names  of  Mr.  L.  A. 
Robison,  General  Passenger  Agent  of  the  Pittsburgh  &  Lake 
Erie;  B.  C.  Vaughn,  Assistant  to  the  Vice-President  of  the 
Pittsburgh  &  Lake  Erie;  J.  G.  Patterson,  Treasurer  of  the 
Pittsburgh  Terminal  Railroad  &  Coal  Co.;  George  L.  Peok, 
General  Manager  of  the  Pennsylvania  Lines  West  of  Pitts 
burgh;  James  A.  Henderson,  President  of  the  Pittsburgh  & 
Cincinnati  Packet  Line,  etc.  Mr.  John  W.  Garland,  of  the 
Garland  Chain  Company  and  other  industrial  organizations, 
is  the  President  of  the  new  bank.  The  other  officers  are: 
Mr.  W.  C.  Magee,  Vioe- President;  C.  M.  Gerwig,  Cashier, 
and  D.  E  Davis,  Assistant  Cashier.  Mr.  Magee  was  formerly 
Vice-President  of  the  Frick  Coal  Company,  while  Mr.Gerwig 
has  jnst  relinquished  the  Assistant  Cashiership  of  the  Monon- 
gahela  National  Bank  of  Pittsburgh.  On  a  recently  pur- 
chased site  at  330  Fourth  Avenue  the  bank  will  build  a  per- 
manent home. 

—The  Oakland  Savings  &  Trust  Company  of  Pittsburgh, 
which  is  to  succeed  the  Oakland  Bank,  will  not  be  ready  for 
business  until  Jaly  1,  several  weeks  later  than  had  been 
anticipated.  The  officials  have  been  elected,  Mr.  James  J. 
Flannery  continuing  as  President;  Mr.  James  J.  Booth  re- 
taining his  office  of  Vice-President,  Mr.  John  G,  Pew  being 
chosen  as  Second  Vice-President  and  Secretary,  and  Charles 
B.  Aviesworth  as  Treasurer. 

—A  charter  has  been  granted  to  the  South  Sharon  Trust 
Company  of  Pittsburgh,  organized  with  a  capital  of  $200,000. 
Mr.  J.  A.  West  has  been  chosen  President,  Harry  Davis 
Treasurer  and  H.  W.  Klein  Secretary. 

—The  new  stock  which  is  to  be  put  out  by  the  State  Bank- 
ing &  Trust  Company  of  Cleveland  will  be  issued  some  time 
next  month.  The  capital  will  be  increased  from  $300,000  to 
$500,0)0,  calling  for  an  issuance  of  2,000  shares  of  $100  each. 
One-half  of  these  will  go  to  present  stockholders  woo  have 
waived  their  right  to  the  remainder  in  order  to  admit  new 
interests.  The  entire  issue  will  be  sold  at  $135  per  share.  The 
officials  of  the  company  are  Dr.  H.  W.  Kitchen,  President; 
Ferdinand  Strauss  and  S.  K.  Barstow,  Vice-Presidents,  and 
John  Jaster,  Treasurer. 

—With  the  payment  of  a  10-per-cent  dividend  which  Re- 
ceiver Heermans  of  the  First  National  Bank  of  Belmont, 
Ohio,  expects  to  pay  about  the  15th  inst,  95  per  cent  will  have 
been  paid  to  the  creditors  since  the  failure  in  February  1902. 

— A  meeting  of  the  stockholders  of  the  Fifth  National 
Bank  of  Cinoinnati,  Ohio,  will  be  held  on  the  30th  inst.  when 
the  articles  of  association  will  b9  changed  so  as  to  permit  of 
fifteen  directors  instead  of  nine,  the  present  number.  Three 
new  directors  will  at  the  same  time  be  elected,  Mr.  W.  H. 
Stewart,  contractor;  D.  H.  Gayle,  President  of  the  Cincin- 
nati Leaf  Tobacco  Warehouse  Company,  and  Charles  Patton, 
Treasurer  of  the  Cincinnati  New  Orleans  &  Texas  Pacific  Ry 

— The  Martin  Bank  has  been  organized  in  New  Straitsville, 
Ohio,  with  a  capital  of  $25,000.  A  commercial  and  savings 
bank  business  will  be  conducted,  the  institution  opening  on 
the  15th  inst.  in  quarters  purchased  for  the  purpose.  Mr.  E. 
S.  Martin  is  President  and  Elmer  E.  Stireracn,  Cashier. 

—The  State  Bank  of  Ohio  is  the  came  of  a  new  financial 
institution  in  Massillon,  Ohio.  The  bank  has  a  capital  of 
$100,000.  The  officers  are  Mr.  Z.  T.  Shoemaker,  President; 
John  J.  Wefler  and  Albert  Ellery,  Vice-Presidents,  and 
Charles  E.  Beck,  Cashier.  Arrangements  are  being  made  to 
open  the  bank  within  a  week  or  so. 

— The  Lake  Shore  Banking  &  Savings  Company  of  Cleve- 
land has  received  permission  to  do  a  safe  deposit  and  trust 


business,  and  has  decided  to  change  its  title  to  the  Lake 
Shore  Banking  &  Trust  Company. 

—By  a  unanimous  vote  of  the  Chicago  Clearing  House 
Association  the  United  States  Sub-Treasury  at  Chicago  was 
admitted  to  membership  for  an  experimental  period  of  ninety 
days.  Details  of  terms  were  left  to  the  Clearing  House  Com- 
mittee, of  which  President  Forgan  of  the  First  National 
Bank  is  Chairman.  At  an  early  meetiDg  between  Sub- 
Treasurer  Williams  and  this  committee  the  arrangement  will 
be  definitely  concluded. 

—At  a  special  meeting  on  the  9th  inst.  of  the  stockholders 
of  the  Merchants'  Loan  &  Trust  Company  of  Chicago  (the 
oldest  bank  in  Illinois),  it  was  voted  to  increase  the  capital 
and  surplus  each  $1,000,000.  This  will  be  accomplished  by 
issuing  ten  thousand  new  shares  of  a  par  value  of  $100  at  $200 
to  stockholders  of  record,  making  the  bank's  increased  capi- 
tal and  surplus  $3,000,000  each.  The  present  12-per-cent 
dividend  rate  will  be  continued. 

—The  consolidation  of  Bartlett,  Frazler  &  Co.  and  Car- 
rington,  Patten  &  Co.  (Chicago)  July  1  will  result  in  the 
new  firm  of  Bartlett,  Frazier  &  Carrington,  forming  one  of 
the  strongest  commission  grain  and  stock  houses  in  the 
country.  The  amount  of  capital  represented  in  this  co-part- 
nership considerably  exceeds  $5,000,000.  The  individual 
members  are  W.  H.  Bartlett,  F.  P.  Frazier,  C.  B.  Pierce, 
W.  T.  Carrington,  G.  W.  Patten,  James  A,  Patten  and  J.  A. 
Grier.  Mr.  Grier  will  represent  the  firm  on  the  New  York 
Stock  Exchange,  and  Mr.  Carrington  is  to  move  East  and 
have  charge  of  the  Eastern  house.  The  firm's  New  York 
office  is  at  5  &  7  New  Street. 

— An  extra  dividend  of  1  per  cent  has  just  been  paid  to  the 
stockholders  of  the  Illinois  Trust  &  Savings  Bank  of  Chicago. 
A  1  per  cent  extra  dividend  was  also  paid  last  quarter.  The 
regular  quarterly  dividend  of  3  per  cent  will  be  declared  July 
1,  which  puts  this  great  financial  institution  upon  a-18-per 
cent  basis.  The  plan  to  issue  another  $1,000,000  of  capital 
stock  has  been  abandoned  for  the  present.  President  John 
J.  Mitchell  says:  "  The  plan  to  issue  another  $1,000,000  cap- 
ital this  summer  was  under  consideration  for  some  time. 
The  directors  felt,  however,  that  the  present  was  hardly  an 
opportune  time,  and  the  plan  was  dropped." 

—Milwaukee  is  soon  to  have  a  new  national  bank,  the 
Germania  National,  now  in  process  of  organization.  The 
incorporators  are  George  Brunder,  Frederick  M.  Wilmanns, 
George  P.  Mayer,  L.  W.  Bunde  and  Herman  Fehr.  The 
capital,  it  is  stated,  will  be  $300,000. 

—Under  date  of  the  25th  ult.  the  Comptroller  approved 
the  organization  of  the  Merchants'  National  Bank  of  East  St. 
Louis,  III.  Mr.  James  J.  Mars,  Arcade  Building,  East  St. 
Louis,  is  interested  in  the  bank,  which  has  a  capital  of 
$200,000. 

— The  Weet  Virginia  bankers  met  for  their  annual  meeting 
on  the  3d  and  4th  inst.  at  Parkersburg.  The  convention, 
which  was  the  tenth,  was  well  attended.  The  papers  in- 
cluded one  on  "  Proposed  Changes  in  the  Bank  Legislation," 
by  Hon.  Charles  G.  Dawes,  former  Comptroller  of  the  Cur- 
rency and  President  of  the  Central  Trust  Co.  of  Illinois  at 
Chicago,  and  another  on  "  Evils  of  the  National  Bankruptcy 
Law,"  by  Mr.  J.  J.  Coniff  of  Wheeling.  The  officers  chosen 
before  ad  j  turning  are  :  President,  Mr.  Robert  L.  Archer, 
Cashier  of  the  West  Virginia  Savings  Bank  &  Trust  Com- 
pany of  Huntington;  Vice-Presidents— First  District,  J.  Lee 
Harne,  Cashier  of  the  B'irst  National  Bank  of  New  Martins- 
ville; Second  District,  U.  C.  McCandlish,  Cashier  of  the 
Davis  National  Batto  of  Piedmont;  Third  District,  Mason 
Mathews,  Assistant  Cashier  of  the  Bank  of  Lewisburg; 
Fourth  District,  L.  O.  Reynolds,  Cashier  of  Pleasants  County 
Bank  of  St.  Marys;  Fifth  District,  Edwin  Mann,  President  of 
the  First  National  Bank  of  Bluefield,  and  Secretary  and 
Treasurer,  C.  T.  Hiteshew,  Assistant  Cashier  of  the  Farmers 
&  Mechanics'  National  Bank  of  Parkersburg. 

—The  programme  to  be'presented  at  the  convention  of  the 
North  Carolina  Bankers'  Association  will  contain  a  number 
of  interesting  features,  chief  of  which  is  an  excursion  on  the 
24th  inst.  from  Wrightsville  Beach,  at  Wilmington  (where 
the  bankers  will  gather),  to  Forts  Fisher  and  Caswell.  The 
session  will  continue  throughout  three  days,  beginning  in  the 
evening  of  the  23d  and  concluding  on  the  25th.  No  business 
will  be  transacted  on  the  24th  until  8:33  p.  m  ,  when  the  read- 
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ing  of  the  annual  addresses  and  routine  work  connected  there- 
with will  take  place,  interspersed  with  music.  On  the  fol- 
lowing day  some  important  discourses  will  be  given,  among 
these  being  an  address  on  "Organization  Among  Banks  and 
the  Benefits  Incident  Thereto,"  by  Mr.  Caldwell  Hardy,  Presi- 
dent of  the  Norfolk  National  Bank  of  Norfolk,  Va,  and 
President  of  the  American  Bankers'  Association:  "The  Bank 
and  Its  Depositors:  Their  Duty  to  Each  Other,"  by  Mr.  Lee 
H.  Battle,  Cashier  of  the  City  National  Bank  of  Greensboro, 
N.  C;  "Competition  Among  Banks,"  by  Walter  L,  Parsons, 
Cashier  of  the  Bank  of  Pee  Dee,  Rockingham,  N.  C,  and  J. 
Elwood  Cox,  President  of  the  Commercial  National  Bank  of 
High  Point;  "Exchange  and  Collections,"  by  T.  W.  Dewey, 
Csshier  of  the  Farmers'  &  Merchants'  Bank  of  New  Berne, 
N.  C.,andL.  L.  Jenkins,  President  of  the  First  National 
Bank  of  Gastonia,  and  "The  Work  of  the  North  Carolina 
Corporation  Commission,"  by  Hon.  Franklin  McNeill,  Chair- 
man of  the  Commission. 

—The  address  of  Comptroller  William  B.  Ridgely  will 
form  part  of  the  first  day's  proceedings  of  the  Twelfth  An- 
nual Convention  of  the  Georgia  Bankers'  Association,  to  be 
held  on  Wednesday  and  Thursday  of  next  week  at  Atlanta. 
Three  discourses  appear  on  the  programme  arranged  for  the 
second  day  ;  they  are  entitled :  "Protest  Law,"  by  Mr.  Oscar 
E;  Dooly,  Cashier  of  the  Home  Savings  Bank  of  Macon,  Ga,; 
"Dishonesty  of  Bank  Clerks,"  by  Mr.  A.  J.  Hansell,  Cashier 
of  the  Bank  of  Rudolph,  Cuthbert,  Ga.,  and  "A  State 
Auditor,"  by  Mr.  W.  D.  Manley,  Cashier  of  the  Farmers'  & 
Traders'  Bank  of  Atlanta.  The  Atlanta  Clearing  Honse 
Association  will  tender  a  banquet  to  the  members  and  their 
guests  on  the  evening  of  the  17th  inst.  Mr.  F.  D.  Blood- 
worth,  Cashier  of  the  National  Bank  of  Savannah,  at  Sa- 
vannah, is  President  of  the  Association  ;  Mr.  G.  H.  Plant, 
Vice  President  of  the  Firs:-  National  Bank  of  Macon,  is  the 
Treasurer,  and  Mr.  L,  P.  Hillyer,  Cashier  of  the  American 
National  Bank  of  Macon,  is  the  Secretary. 

— The  Citizens'  Bank  of  Savannah,  Ga.,  opened  on  June  1 
its  branch  at  Liberty  and  Montgomery  streets.  The  build- 
ing in  which  the  branch  is  located  is  six  stories  high  and  is 
owned  by  the  bank.  Construction  was  begun  about  a  year 
ago,  and  has  only  lately  been  completed.  The  banking 
rooms  are  attractively  furnished,  and  have  been  equipped 
with  every  necessary  detail.  As  before  noted,  Mr.  Edward 
M.  O'Brien  has  been  appointed  Manager  of  the.general  depart- 
ment of  the  branch  and  Mr.  E.  L.  Schirm  Manager  of  its  sav- 
ings department, 

—  Mr.  George  B.  Penrose,  who  was  identified  wiih  several 
banks  in  New  Orleans,  died  last  Saturday.  Mr.  Penrose  was 
at  the  time  of  his  death  City  Treasurer  of  New  Orleans  and 
a  member  of  the  cotton  brokerage  firm  of  Smith  &  Penrose. 

—The  final  report  of  Receiver  James  P.  Clarke  of  the  Bank 
of  Little  Rock,  Little  Rock,  Ark.,  has  been  completed  and 
submitted  for  approval  to  the  Chancery  Clerk.  The  dis- 
charge of  the  receiver  has  been  asked  for,  the  creditors  hav- 
ing been  paid  in  full.  The  bank  suspended  on  January  20  of 
this  year. 

—The  entire  ownership  of  the  Union  Stock  Yards  Bank  of 
Denver,  Colo, ,  has,  it  is  announoed,  changed  hands,  and  Mr. 
Gordon  Jones  has  become  President.  The  capital  is  |30,000. 
Mr.  W.  J.  Fine  will  continue  as  Cashier,  but  the  resignation 
of  Mr.  S.  G.  Gill,  Vice-President,  is  expected. 

— The  Bank  of  Commerce  and  the  Bessemer  Savings  Bank, 
both  of  Bessemer,  Ala.,  closed  on  the  10th  inst.  In  the  case 
of  the  last-named  bank,  it  is  stated  that  its  suspension  is  due 
to  a  shortage  of  $200,000.  The  closing  of  the  Bank  of  Com- 
merce, according  to  the  reports  published,  was  merely  taken 
as  a  precautionary  measure.  Mr.  T.  O.  Smith  has  been  ap 
pointed  receiver  of  the  latter  and  Mr.  George  H.  Stevenson 
receiver  of  the  savings  bank.  The  liabilities  of  the  savings 
bank  are  said  to  be  $235,000  and  the  assets  $35,000.  The  same 
authority  gives  the  liabilities  of  the  Bank  of  Commerce  as 
$43,000  and  the  assets  as  $67,000. 

— At  the  recent  annual  meeting  of  the  Portland  Trust  Co, 
of  Portland,  Ore.,  Mr.  H.  L.  Pittock  was  elected  First  Vice 
President  and  Mr.  W.  J.  Gill  Second  Assistant  Secretary.  The 
other  officials  were  re-slected,  and  include  Mr.  Benjamin  I. 
Cohen,  President;  A.  S.  Nichols,  Second  Vice-President;  B. 
Lee  Paget,  Secretary,  and  J.  O.  Goltra,  Assistant  Secretary. 
The  following  compose  the  board  of  directors:  H.  L.  Pittock, 


H.  W.  Decker,  Earl  C.  Bronaugh,  A.  F.  Flegel,  B.  Lee  Pa- 
get. A  S.  Nichols.  D.  Solis  Cohen,  J.  O,  Goltra,  E.  A.  Noyes 
and  Benj.  I.  Cohen.  The  directors  who  will  serve  on  the 
Finance  Committee  for  the  ensuing  year  are  Mr.  E.  A.  Noyes, 
Earl  C.  Bronaugh  and  A.  F.  Flegel. 

—Mr.  Alfred  Coolidge  has  become  President  of  the  Trad- 
ers' National  Bank  of  Spokane,  succeeding  Mr.  M,  M.  Cow- 
ley. The  bank  also  has  a  new  Vice-President  in  Mr.  A. 
Kuhn,  who  replaces  Mr.  D.  M.  Drnmbeller. 

— The  stockholders  of  the  Western  National  Bank  of  San 
Francisco  voted  on  the  3d  inst.  to  increase  the  capital  from 
$200,000  to  $500,000.  Two-thirds  of  the  new  issue  will  be 
taken  by  the  existing  shareholders,  and  the  remaining  third 
by  influential  business  men  of  the  city. 

—Mr.  Dan  Brown  Jr.  has  replaced  Mr.  C.  Allison  Telfer  as 
Cashier  of  the  Fresno  National  Bank  of  Fresno,  Cal.  Mr. 
Brown's  successor  as  Assistant  Caeshir  is  Mr.  A.  S.  Hays. 


DEBT  STATEMENT  MAT  SI   1903. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  May  31,  1903.  For  statement  of  April  30,  1903, 
see  Chronicle  May  23,  1903,  page  1119 ;  that  of  May  31, 
1902,  see  Jane  7,  1902,  page  1177. 

INTEREST-BEARING  DEBT  MAY   31.  1903. 


litis  of  Loan- 


Interest 
payable. 


2a ,  Consols  of  1980 Q.—  J 

3a,  Loan  of  1908-1918..  Q.—F. 
4s .  Funded  loan ,  1907..Q.—  J . 
is  Refund'goertiflc's.Q.— J. 
4a,  Loan  of  1926. . ....  .Q.—F. 

Si,  Loan  of  1904 Q.—F. 


Amount 

issued. 

$ 

615,411.050 

198,792.660 

740,925,450 

40,012,750 

162,316,400 

100,000.000 


Registered. 

$ 
606,675,500 
44,931,140 
131.331,250 


•  Amount  Outstanding. 


Coupon. 
I 

9.835,550 
39,H6S,720 
45,103.560 


91,l'33,200 
12,495,C00 


26.6J6.700 
6,t90,060 


lotai. 
I 

615.411,060 

(-4^9.860 

176.434  800 

so.-joo 

118,489,900 
19,385,050 


Agg'telnt.-Bearlng  Debt. 1,757,467.310   786.8fl6.C90    128,244,670       914.641,860 

NOTK— Denominations  of  Bonds  are : 
Of  $10  only  refunding  certtflcates;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  issues  except  3s  of  1908;  of  $100  all  issues: 
Of  $500  all  except  5s  of  1904  coup.;  of  $1,000  all  issues; 
Of  $5,000  all  registe'd  2s, 3s  and  4s:  of  $10,000  all  registered  bonds; 
Of  $20,000  reglst.  4s  loan  of  1907;  of  $60,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Apl.  30. 
bonded  Loan  of  1891,  continued  at  2  percent,  called 

May  18, 1900 ;  Interest  ceased  August  18, 1900 .. .  $111,700  00 
funded  Loan  of  1891,  matured  September  2 1891. .  60,760  00 
Old  debt  matured  prior  to  Jan.  1,  1861 1,057,600  26 


May  81. 

$96,700  00 

60,750  00 

1,057,460  80 

Debton  whlchlnterest  has  ceased $1.5:80,060  28      $1,214,90026 

DEBT  BEARING  NO  INTEREST. 

DnitedStates  notes $846,681,016  00 

Old  demand  notes 68.847  60 

National  bank  notes— Redemption  account 41.4&4, 1 16  00 

Fractional  currency,  less  %4. 375,934  estim'd  as  lost  or  destroyed       6,871.690  63 

Aggregate  of  debt  bearing  no  Interest $865,100,670  IS 

RECAPITULATION. 

1903. 


Mat/ 31, 1908.  Apl.  30, 1908. 

Classification  of  Debt—                  $  $ 

Interest-bearing  debt 814,541,360  00  914,541,300  00 

Debt,  interest  ceased 1.214.V00  26  1,280.(60  26 

Debt  bearing  no  interest...     866,100,»>70  18  896,4*0,165  13 


Inc.  or  Dee, 
$ 

Dec.  $30  00 

Dec.        16.150  00 
Dec.  1,589.495  00 


Total  gross  debt , 

Casb  balance  in  Treasury* 


1,810,860,930  89  1,312,261,606  S9 
8T6,lt8,8fa7  94      873,326,187  12 


Deo, 
Inc. 


1,404.676  00 
1,484,710  81 


Total  net  debt 985,088,082  45      938,935.418  27    Dec.   8,247,385  81 

*  Including $160,000,000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  May  31,  1908> 
of  $1,310,856,930  39  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $935,688,032  45. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold* 
tngs  of  the  Government  as  the  items  stood  May  31  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

Irust  Fund  Holdings— 

Gold  coin $411,199,869  00 

Silver  dollars 463,550,000  00 

Silver  dollars  of  1890.. . .       1,549.783  00 
Silver  bullion  of  1890.  ■■     If, 4B3.267  00 

Total  trust  funds $8B3.7flH,be9  im. 

General  Fund  Holdings— 
Gold  coin  and  bullion...  $76,268,246  40 

Gold  certificates 29,945.880  00 

Silver  ceriiScates 6,983.26»00 

Silver  dollars 16,908,^4  00 

Sliver  bullion 1.6ss,024  79 

United  States  notes 6,671,478  00 

Treasury  notes  of  1890..  146,258  00 

National  banknotes....  ll,Ss>;,2-7  03 

Fractional  silver  coin...  V.636.260  69 

Fractional  currency...  f01  69 

Minor  coin 619.76139 

Bonds  and  Interestpald  6E.427  74 


Tot,  in  Sub-Treasnrle3.»169,153,«63  53 
In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.  S.$144.962.?S8  19 
Credit  U.  S.dlsb.offlcers      7,591.408  25 


LIABILITIES. 

Trust  Fund  IAabilitU*— 

Gold  certificates $411,169,869  00 

Silver  certtflcates 462,550.000  00 

Treasury  notes  of  1890..     20.018,000  00 


Total  in  banks $150,667, no  ** 

In  Treas  of  Philippine 
Islands-Credit  U,  S. 
disbursing  officers 3,876,4f0  12 


.Reserve  Fund  Holdings— 
Gold  coin  and  bullion . .  ■  $150,000,000  on 

Grand  total $i,a57.3»9,w39  *9 


Total  trust  liabilitlea..«o*3.';  tit.b0V  00 

Qen.  Fund  Liabilities— 

National  bank 6 percent 
fund $14,894,80113 

Outstanding  checks  and 
drafts 9,090,246  65 

Disbursing  officers'  bal- 
ances      55,961,79443 

Post  Office  Department 
account 7,204,78161 

Miscellaneous  item*, . .  1.286,843  40 

Total  gen.  liabilities..     $b8.418, 172  16 


Cash  Balance  <t  Reserve— 
Total  cash  and  reserve.  .$375,168,897  94 

Made   up  of— 
Available    $226,1 6 3.897  94 

and 
Reserve  Fund 
Gold  &  bull.$160.000,00000 

Grand  total.... 


..$1,357,349,939  09 


June  13,  1903.] 
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I  Prom  oar  own  oorreBpouaent.J 

London,  Saturday,  May  ■',),  lSKCi. 
There  has  been  exceedingly  little  bnainesa  doing  thia  week 
npon  the  Stock  Exchange,  firstly,  because  the  liquidation  in 
New  York  haa  macie  poople  cautious  how  they  engage  in  new 
risks,  and,  secondly,  because  great  numbers  of  operators 
have  besn  aw*y  from  the  city.  Prom  Tuesd  iy  morning 
until  last  evening  the  Epsom  races  have  been  going  on,  jukI  as 
the  weather  has  been  very  line,  large  numbers  of  persona 
have  attended  the  races.  Furthermore,  the  fortnightly  set. 
tlement  on  the  Stock  Exchange  has  been  in  progress  and  has 
taken  up  a  good  deal  of  time,  and  lastly,  the  Stock  Exchange 
is  closed  today,  while  Monday  will  be  a  bank  holiday.  Alto 
gether,  therefore,  there  has  been  a  good  deal  of  holiday, 
making  and  very  little  business  during  the  week. 

The  loan  of  5j|  millions  sterling  for  the  Brazilian  Govern- 
ment, secured  upon  the  Port  of  Rio,  has  been  a  marked  suc- 
cess, the  applications  amounting  to  about  20  millions  sterling, 
although  a  firm  protested  against  the  issue,  putting  forward 
a  claim  to  having  a  lien  upon  the  Port  of  Rio.  The  protest 
was  withdrawn  and  the  firm  acknowledged  that  it  had  re. 
ceived  satisfaction  from  the  Brazilian  Government.  But  the 
incident  naturally  created  a  bad  impression.  It  looked  odd 
that  the  Brazilian  Government  employed  the  Messrs.  Roth- 
schild to  bring  out  a  loan  for  them  when  such  a  claim 
existed,  and  the  agents  of  the  Messrs.  Rothschild  did  not 
altogether  escape  blame,  as  it  was  thought  they  ought  to 
have  known  of  the  existence  of  the  claim.  However,  the 
matter  has  been  satisfactorily  settled  now  aDd  the  loan  has 
been  very  successful. 

On  Thursday  morning,  furthermore,  Messrs,  Speyer  Bros., 
in  conjunction  with  Messrs.  Speyer  &  Co.  of  New  York, 
announced  that  they  had  sold  a  controlling  interest  in  the 
Mexican  National  Railroad  Company.  The  matter  was  re- 
garded as  of  great  importanoe  for  Mexican  railways  in  gen- 
eral, and  the  City  was  very  favorably  impressed  by  the  skill 
with  which  the  matter  has  been  carried  through.  Finally, 
it  has  been  announced  here  that  the  underwriting  of  the 
Pennsylvania  Railroad  Company's  new  issue  of  75  million 
dollars  stock  has  been  a  very  great  success,  there  being  a 
marked  eagerness  in  Europe  to  join  in  the  underwriting.  It 
could  have  been  underwritten,  we  are  assured,  two  or  three 
times  over  if  requisite. 

In  spite,  then,  of  the  slackness  upon  the  Stock  Exchange 
and  the  complaints  of  brokers,  every  day  is  bringing  for- 
ward new  evidence  that  the  public  is  at  last  recovering 
from  its  unwillingness  to  engage  in  new  enterprises.  Obvi- 
ously, there  is  plenty  of  money  wherever  a  stock  is  offered 
that  takes  the  fancy  of  the  public,  and  clearly,  also,  there  is 
much  more  disposition  than  there  was  to  eDgage  in  new 
enterprise.  The  general  impression  amongst  the  best-informed 
in  the  city  now  is  that  the  liquidation  in  New  York  will  not 
last  very  long,  that  it  has  come  at  a  favorable  time,  that  it 
has  caused  securities  to  be  transferred  on  a  vast  scale  from 
comparatively  weak  to  very  strong  people,  that  it  has  put 
the  market  in  a  sound  position,  and  that  therefore  people 
may  look  forward  to  the  autumn  without  apprehension. 

Here  there  is  no  doubt  that  the  general  condition  in  the 
United  States  is  sound,  and  therefore  preparations  are  being 
made  for  better  business  before  long.  That  a  liquidation  in 
New  York  was  inevitable  has  been  held  for  some  time.  The 
only  doubt  was  weather  it  would  be  allowed  to  come  on  in  a 
natural  way  or  would  be  fought  against  so  long  until  some- 
thing untoward  might  happen.  As  it  has  come  on  naturally, 
now  people  begin  to  breathe  freely  once  more,  and  the  ex- 
pectation is  general  that  business  will  improve  very  soon. 

During  the  week  there  has  b9en  very  large  buying  of 
American  shares,  both  for  this  country  and  for  Germany  and 
Holland.  French  capitalists  have  not  bought  shares  but 
they  have  bought  bonds  on  a  very  considerable  scale,  and  if 
there  should  be  a  further  fall  in  bonds,  especially  if  the  best 
classes  of  bonds  should  decline  in  price,  the  opinion  of  the 
best-informed  in  Paris  is  that  French  buying  would  be  on  an 
unexampled  scale.  For  some  reason  or  other  the  French 
have  never  looked  with  favor  upon  American  railroad  shares, 
but  for  good  bonds  they  are  keenly  eager.  In  Paris  there  is 
little  doing  this  week.  The  disinclination  to  engage  in  en- 
terprise at  home  grows  stronger  and  stronger.  But  the 
French  banks  have  been  adding  to  the  balances  they  are 
employing  in  London,  and  Frenoh  investors  have  been  buy- 
ing American  railroad  bonds,  as  already  said,  upon  a  large 
scale.  They  have,  likewise,  been  buying  oonsols,  Transvaal 
loan  scrip  and  similar  things.  In  Germany  markets  nave 
been  dull,  partly  under  the  influence  of  the  fall  in  prices  in 
New  York  and  partly  because  of  the  decline  in  prices  of  coal, 
iron  and  bank  shares. 


Money  continues  in  strong  demand.  The  Bttnk  of  England 
though  it  last  week  put  down  its  rate  of  discount  to  i%  per 
cent,  is  still  charging  4  per  cent  for  loan*,  and  it  U  justified 
in  doing  so  b^cnuBo  the  outside  market  is  still  nnablw  to  pay 
off  completely  the  debt  due  by  it  to  the  Bank.  There  is  an 
exceptionally  larg*  amount  of  unplaced  stock  being  carried 
on  borrowed  money  iu  London  at  present.  For  fully  a  year 
there  has  been  a  large  amount  of  c  ^usols  carried  on  borrowed 
money.  Consols  were  bought  josl  before  the  conclusion  of 
peace,  when  everybody  hoped  that  we  were  about  to  witness 
a  great  increase  of  activity  upon  the-  Stock  Exchange.  The 
hope  was  disappointed,  and  ever  since  the  purchasers  of  con- 
sols have  been  carrying  8tock  on  borrowed  money.  Gradu- 
ally, of  course,  the  amount  so  carried  has  been  reduced,  as 
Investors,  both  home  and  Continental,  have  been  steadily 
buying.  Bat  still  the  amount  is  large.  Then,  again,  the 
blunder  made  in  allotting  the  Transvaal  loan  has  left  a  very 
large  pare  of  that  loan  unplaced,  and  this  likewise  has  to  be 
carried  on  borrowed  money. 

Thirdly,  the  large  purchases  of  American  securities  last 
week  and  this  week,  both  for  Britisa  and  Continental  account, 
have  to  a  considerable  extent  likewise  to  be  carried  on  bor- 
rowed money.  The  demand  for  loans  is  therefore  likely  to 
be  large  for  a  considerable  time,  for  nobody  can  hope  that  all 
these  stocks  will  be  placed  very  quickly.  On  the  other  hand, 
the  process  of  liquidation  is  reassuring  the  banking  world  all 
over  Europe.  Already  a  much  more  cheerful  view  of  the 
situation  is  taken,  and  the  impression  is  gaining  ground  that 
bankers  will  be  prepared  henceforth  to  give  much  more 
accommodation  than  they  have  recently  been  doing.  Especi- 
ally it  is  believed  that  the  great  French  banks  will  increase 
the  balances  they  are  employing  ia  London.  They  have 
done  so  to  a  considerable  extent  this  week,  and  they  are 
likely  to  go  on  doing  so.  Then,  French  investors  are  buying 
here  largely,  as  already  said,  and  that  of  course  is  adding  to 
the  supplies  in  the  London  market. 

In  Germany,  it  is  true,  money  has  suddenly  become  scarce 
and  dear.  Partly  this  is  caused  by  the  very  large  amounts 
ol  money  that  the  German  banks  are  employing  in  the 
United  States,  and  partly  it  is  the  result  of  exaggerated  ap- 
plications for  the  recent  Imperial  German  loan.  The  loan, 
it  will  be  recollected,  was  covered  twenty  to  thirty  times 
over,  and  while  the  investor  proper  got  only  about  2  or  3  per 
cent  of  the  amounts  applied  for,  banks  and  great  capitalists 
got  immense  quantities,  much  more  than  they  had  antici- 
pated, and  all  that  vast  amount  of  stock  has  now  to  be  car- 
ried on  borrowed  money.  Still,  it  is  not  thought  probable 
that  German  money  employed  in  London  will  b9  materially 
reduced.  The  general  impression,  indeed,  is  that  while  the 
Bank  of  England  is  not  likely  to  lower  its  rate  of  discount 
further,  money  in  the  open  market  will  become  more  plenti- 
ful and  somewhat  cheaper. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  thender  on  Wednesday  50  lacs  and  the  applications 
exceeded  1,836  lacs  at  prices  ranging  from  Is.  3  31-32d.  to 
Is.  4  l-32d.  per  rupee.  Applicants  for  bills  at  Is.  3  31-32d. 
were  allotted  about  2  per  cent  of  the  amounts  applied  for. 
At  higher  quotations  they  were  allotted  in  full.  Later  in 
the  day  the  Connoil  sold  a  little  over  3  lacs  of  bills  by  special 
contract  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
oompared  with  the  last  three  years : 

1903. 
May  27. 
* 
iroalatlon 9fl.178.6T0 

^IbllO  deposits 8.691.801 

nher  depoiiti 40,264, as-2 

jTarnment  seoarltiet 14,71-9.681 

Other  seoarltles... £7.047,602 

'•lerre  of  note*  and  oom 24,813,068 

Join Abuillon, both  departm'ti.  86,840.626 

-op. reserve    o  liabilities. p. o.       5t'*f 
■*nk  rate peroent..        SH 

onsolt,3M  peroent 0194 

Mirer. 8i«d. 

1 ' •arlnar-Uonse  returns lS9.2b4.000 

The  rates  for  money  have  been  as  follows: 


1002. 

1901. 

1900. 

May  2S. 

May  29. 

May  30. 

Si. 

i 

X 

29.158,400 

29,651,455 

29,481.970 

9.836.181 

8.840.114 

7,491,818 

42,610,064 

39.71-6,803 

40,707.229 

14,8*1  503 

14.163,168 

14.619,878 

S0,9SO,5eO 

27,701,710 

80.169,836 

24.561,414 

24,2«2.PS1 

21.441.686 

86.C44.814 

86.C  69,388 

38,163,966 

46  11-16 

60H 

UH 

3 

4 

sh 

*m 

o:--,s 

102 

28  13-16d. 

37  7-18J. 

27  9-lBd. 

202,015,000 

137.99J.000 

130,387.000 

u 

*-. 

e 

i 

1 

1 
1 

m 

Ovtn  Market  Rata 

. 

Interest  allowed 
/or  depoiiti  by 

1 sndon. 

Bank  Bills. 

Irade  Bills. 

Joint 
Stock 
Banks 

8* 

2* 

m 

2 

e 

Die't  fl'i. 

At 

Call 

3 

3 

8 

■M 

SM 

7-14 
Davi 

S  Monthi. 
3  3-18 

8%®3  7-16 
3  5-l6@3fci 
B6-1608M 

1  Monthi. 

8  Monthi. 

•AMos. 

4  Mot. 

sh 

8M, 

May     1 

8 
"       15 
"       82 
"       29 

8  7-18 

3H®3« 
33*@S  7-16 
3  6-1603K 
3  6-16@S^ 

3H@3« 
8H@3  7-16 
3  6-16@3^ 
8  5-16®3*i 

SH 

3H@4 

sh 
8H 

3M 
SM 
SM 
2M 

2* 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
hief  Continental  oities  have  been  as  follows: 


Ratesot 

Interest  at 


Parts 

Berlin 

Hamburg 

Frankfort 

Mnsterdam.. ., 

Brussels 

Vienna 

St.  Petersburg 

Madrid 

Cooenhagen. 


May2» 


Bank 
Rate. 

3 

3* 
SH 

3H 
3H 
3 

3* 
4* 
a 
4H 


Open 

Market 


8% 
3Mi 
SH 
SH 
SH 
tH 
SH 
non. 
3 
4 


May  22. 


May  16. 


Bank 
Rate. 


Oven  I  Bank 
Market]  Rate. 


3 

3  11-16 

SH 

3 

SH 

3 

SH 

3 

8H 

m 

8 

tH 

SH 

3 

4« 

nom. 

4 

3 

4 

4 

3 

3M 

3H 

SH 

*H 

s 

3H 
4H 

4 
4 


Open 

Marks 


2  11-ie 

8 
3 
3 

3« 
2* 
3 
nom. 
3 

4 


MayS. 


Bank 
Rate. 


3 

SH 

SH 

3H 

tH 

3 

3H 

4H 

4 

< 


Open 
Market 


2H 

3 

3 

3 

3« 

2H 

nom. 
3 
4 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  28 : 

Gold— Although  there  have  been  reports  of  likely  Continental  orders, 
no  business  has  as  yet  resulted  and  the  Bank  continues  to  reoelve  all 
arrivals.  During  the  past  week  £542,000  has  been  bought  by  the 
Bank,  of  which  *443,000  Is  in  bars;  £20,000  has  been  withdrawn  for 
South  America.  Arrivals:  South  Africa,  £187,000;  Australia,  £87.- 
000;  West  Afrloa,  £17,000— total.  £291,000.  Shipments:  Bombay, 
£57,000;  Caloutta,  £15,000— total.  £72,000. 

Silver— The  course  of  the  market  has  generally  been  downwards.  A 
slight  rally  to  25d.  was  followed  by  renewed  weakness  In  the  Indian 
rates  and  falls  of  316d.  have  ooonrred  on  three  successive  days.  The 
scarcity  of  cash  silver  has  now  oome  to  an  end,  and  with  some  press- 
ure to  sell,  the  market  had  no  buyer  of  any  sort  to  withstand  the 
amounts  offering.  The  forward  demand  has  been  comparatively  bet- 
ter, and  as  a  result  the  gap  between  cash  and  forward  has  shortened 
to  %d.  The  Indian  rate  Is  Rs  62%.  Arrivals:  New  York,  £114.000; 
Australia,  £5,000;  Chile,  £2,000— total,  £121,000.  Shipments:  Bom- 
bay, £164,100;  Caloutta,  £80,000 -total,  £194,100. 

Mexican  Dollars— A  fair  business  has  taken  place  In  these  coin  at 
237ed.,  but  with  the  fall  in  silver  they  have  also  given  way,  and  the 
closing  price  is  2381Gd. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine. ...oz. 
U.  8.  gold  ooin...oz. 
Germ'ngoldooin.oas. 
French  gold  eoln.oz, 
Japanese  yen....oe 


♦Nominal. 


May 

28. 

i.    d. 

77  9% 
76  4 
76  5V 
76  5* 
76  4* 


May 
21. 

8.     d. 
77  9ie 
76  4 
76  5  V 
76  5* 
76  4* 


Silver. 
London  Standard, 


Bar  silver ,  fine. . .  o z 
Do   2  mo.  delivery 

Bar  silver,  oontaln'g 
do  5  grs.gold.08. 
do  4grs.gold.oi 
do   8  grs.gold.OE. 

Oake  silver oz. 

Mexioan  dollars.. oz. 


May 

28. 


d 

24716 
24Sle 

241B16 
24% 

249,« 
2638 

2S»16 


May 
21. 


d. 

25iie 
24»16 

25»i6 

25*8 

26318 

27 

24* 


Thefollowlngshowsthelmportsof  oerealproduoelntotbe 
United  Kingdom  during  the  thirty-eight  weeks  of  the  season 
compared  with  previous  seasons : 

IMFOBTI. 

1902-03.  1901-02.       1900-01.  1899-00 

Imp'ts  of  wheat,  OWt.58,099,223  48,933,268  50,442,700  42,991,900 

Barley 21,063,530  18,495,254  16,344,60"  12,511,610 

OfttB 10,854,714  12,755,894  15,656,900  18,248,400 

Peas 1,478,991  1,545,186       1,913,230  2,091,900 

Beans 1,246,816  1.365,515       1,253,540  1,341,700 

Indian  com 29,042,937  33,073,074  89,517,500  42,059,100 

Flonr 14,192,436  14,886,942  16,718,000  15,476,000 

Supplies  available  for  consumption  (exclusive  of  stoobs 
on  September  1): 

1901-02.  1900-01  1899-00. 

48,933,268  50,442,700  42,991,900 

14,886,942  16,713,000  15,476,000 

20.577,952  19,682,841  25,481,875 


1902-03. 

Wheat  imported,  owt. 58, 099, 223 
Imports  of  flonr 14,192,436 

Idles  of  home-grown.  19, 4  53,377 

Total 91,745,036    84,598,162 

Aver.prlee  wheat, week. 27s.  lOd.     81s.    6d. 
Average  price,  season. S5b.    8d      27s.    4d 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 


TMttoeek. 

Wheat , 

Flonr,  equal  to  qrs, 
Maize. ......  or  e. . 


"•  1 2,310,000 
590,000 


LattwceK. 

>  1,908,000 

(     297,000 

545,000 


86,738,541    83,949,775 
27S.    7d.      25s.    7d. 
27s.    Od.      261.    Od. 

of  wheat,  flour  and 


1902.  1901. 

8,985.000  3,080.000 

235,000  320,000 

790,000  790.000 


Bngllab  Financial  Marietta— Par  Cabla. 

The  daily  olosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  12 : 


LONDON. 


Silver,  per  onnoe d. 

Consols. ,  new  ,3%  p.  ots 

For  account 

#YchrenteB<lnParlB)fr. 

Anaconda  Mining 

Atoh.  Top.  A.  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio.... 
Chlca.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,oom.... 

Do         do  Preferred 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  <fa  Tex., com.. 

Preferred 

National  BR.  of  Mex... 

Preferred 

■.  Y.  Cent'l  A  Hudson.. 
».  Y.  Ontario  A  Weet'n 

Norfolk  A  Western 

Do         do       pref 
Northern  Securities.... 

Pennsylvania... 

•Phlla.  A  Read 

•Phlla.  A  Read,  ,1st  pref. 
•Phlla.  &  Read., 2d  pref 

Southern  Pacific 

ionth'n  Railway ,  com. . 

Preferred 

Union  Pacific 

Preferred 

D.  S.  Steel  Corp.,  com. 

Do         do        pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 

*  Price  per  share. 


Sat. 


243a 
91716 
91&8 
98-30 

43g 
73 
96H 
SBig 
92>4 

125i« 
40 
20ifl 

153H 
303s 
86 
3414 
69 
57 

138 

115 
24  l, 
236a 
62ia 
2334 
45 

128H 
26ie 
68ia 
92 
94 
6378 
2414 
4314 
331* 

513a 

26 

91 

83  \ 
90 14 
S23e 
8378 
25\ 
45\ 
77 


if  on. 


24»s 
9l3ie 

91»e 
98-35 

414 
69  78 

95*i 
88»« 
9214 

123i« 
8934 
20i« 

152% 
30 
8684 
33  'a 
68 
56i« 

138 

114*9 

24i* 
22»4 
51*4 
23 14 
44 
128 
25»4 
67 
91 
93 
63i« 

23B8 

42 

32i« 

501* 

25 

91 

81»8 

901* 

321* 

83 

25 

45 

77 


T««f. 


24M 

9n16 
9114 

9845 
414 
68% 
95 

86*4 
93 

1231* 
38*4 
19i* 

153i* 
2814 
8614 
329g 
67k 
56 

137 

11314 
23 

ai'8 

51H 

2214 
431* 

1281*} 
2458 
66I4 
91 
9214 
63 »s 
28 
411* 
32 

50ie 

24 
SO 

81<>8 

90 
3194 

6108 
25 
44 
76 


Wtd. 

TKurt 

24»e 

243)6 

son16 

91 

90'e 

91316 

J8471* 

98-35 

414 

43s 

661* 

683a 

94>4 

96% 

82»e 

84 

921* 

94% 

122 

12334 

371* 

37% 

19»* 

18% 

152 

153% 

26>« 

2734 

851* 

85% 

SOU* 

31% 

6568 

66% 

56 

56 

1351* 

134% 

110 

11034 

22 

22% 

198s 

21% 

50 

50 

21 

22% 

41% 

41  »4 

128 

128% 

23% 

23% 

62 

63% 

90 

91 

90 

63% 

64 

22 

22% 

41% 

41% 

31% 

31% 

48% 

4914 

221* 

2338 

89^ 

89 

79% 

81>4 

89% 

90 

307e 

808a 

81% 

82% 

22 

22 

42 

43 

75 

74 

#rt. 

24% 

91316 

916,6 

9832»« 
4% 
703s 
97 
87 
93% 

126% 
39 
19% 

156 
29% 
86 
3338 
68% 
57% 

137% 

113 
22% 
227s 
51 
22% 
44% 

131 
258g 
66 
91 
91% 
64% 
23% 
42 
32% 
51% 
2538 
91% 
83% 
91 

315g 

83 
24 
44% 

75 »« 


©jomtttjcrctal  and  ;p%taccllatic0us|£je*us 

DIVIDENDS. 


JPorn*  0/  Company. 


Ptt 

Otnt 


Railroads  (Steam). 

Allegheny  &  Western 

Burl.  Cedar  Rap.  &  Northern 

Chic.  Indianapolis  &  Louisv.,  00m 

do  do  do         pref 

East  Mahanoy 

Manhattan  (quar.) 

Minneapolis  &  St  Louis,  com.  &  pref.. 

New  York  <S>  Harlem 

Northern  Central 

Phlla.  Bait.  &  Wash 

Rock  Island  &  Peoria 

Southwestern  of  Georgia 

Street  Railways. 

Manohester  (N.  H  )  Tr.  L.  &  P 

Rochester  (N.Y.)  Ry.,  pref.  (quar.), 

Toronto  Ry.  (qnar.) 

Twin  City  R.  T,,  Mlnneap.,  pref.  (qu.). 
United  Tr.  &  Elec.  Providence  (qu.).. 
United  Rys.  Inv.,  San  Franoisco,  pf... 
Washington  Water  Pow.,  Spokane  (q.) 

Banks. 
Fifth  Avenue  (quar.) 

Fifth  Avenue  (special) 

Nat.  Bank  of  North  America 

Trust  Companies. 

Central  Realty  Banking  &  Trust 

do          do                do           (extra)... 
Colonial 

Equitable 

Knickerbocker 

do  (extra) 

Metropolitan 

Williamsburg,  Brooklyn  (quar.) 

MUcpllan  <■*■■. 

American  Beet  Sugar,  pref.  (quar.) 

Canton  Company 

Chicago  Telephone  (quar.) 

Ornoible  Steel,  prel.  (quar.) 

Cumberland  Telep.  <fe  Teleg.  (quar.)... 

Hall  Signal,  com.  (quar.) 

International  Steam  Pump,  com.  (qu.). 
do  do       do       pref.  (qu.). 

Mergenthaler  Linotype  (quar.) 

National  Sugar  Rfg.,  pret.  (quar.) 

N.  Y.  &  East  River  Ferry  (quar.) 

Otis  Elevator,  pref .  (quar.) 

P.  Lorillard,  pref.  (quar.) 

Railway  Equip.  Corp.  (monthly) 

Republic  Iron  &  Steel,  pref.  (quar.)... 

Royftl  Baking  Powder,  pref.  (quar.) 

Safety  Car  Heat  &  Ltg.  (quar.) 

do  do  do         (extra) 

Securities  Co 

Bloss-Sheffleld  Steel  &  I.,  pref.  (quar.). 

Standard  Coupler,  pref 

Sweetser,  Pembrook  &  Co.,  pref 

Texas  &  Pacific  Coal  (quar.) 

Torrin»iton  Co.,  pref 

Union  Bag  <fc  Paper,  pref.  (quar.) 

Union  Ferry  (qnar.) 

United  Gas  Impt.  (quar.) 

U.  8.  Realty*  Const.,  pref.  (quar.) 

Vas-Carollna  Chemical,  pref.  (quar.)... 

Western  Union  Teleg.  (quar.) 


3 
8 
1% 

2 

$125 
l»a 
2% 
5 
4 
2 
3 
2H 


1V» 
1»« 
1% 
1% 

1»? 


Wh'.n 
Payable 


J*ly 
J'ly 
J'ne 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
l'a  J'ly 


Book*  Cloud. 
(Day*  IncVuH**.) 


Holders  of  reo.  J'ne  22 
J'ne  12       to       

J'ne  18       to       J'ne  28 
J'ne  18       to       J'ne  28 


J'ne  13 


to 
15  j'ly    1       to 

1  Holders  of  reo. 

18  Holders  of  reo. 

30  Holders  of  reo. 

1  J'ne  12       to] 

8  J'ne  17       to 


26 

100 

4 

6 

4 
6 
4 
10 
7 
8 
2 

l1* 

$1 

2h 

1»4 

1»« 
1>2 
1 

l'a 

2>a 

IS 

lHi 

1H 

2 

lHi 

1% 

1*9 

2 

1 

2>» 

134 

4 
3 

1*9 
8>9 
1% 

2 

1>» 
2 
l1* 


16 

1 
2 
1 
1 
3 
1 


J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ne 
J'ly 

J'ly 
J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
Aug 
J'ne 
J'ly 
J'ne 
J'ly 
J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


J'ne  33 
J'ly  15 
J'ne  15 
J'ne  30 
J'ne  10 

J'iy"*5 


Holders  of  reo.  J'ne  30 
Holders  of  reo.  J'ne  20 
Holders  of  rec.  J'ne  18 
J'ne  21  to  J'ly  1 
J'ne  17  to  J'ly  1 
J'ne  21  to  J'ly  3 
Holders  of  reo.  J'ne  20 


1 

J'ne  24 

to 

J'ne  30 

1 

J'ne  24 

to 

J'ne  30 

1 

J'ne  26 

to 

1 

J'ne  21 

to 

J'ly    1 

1 

J'ne  21 

to 

J'ly    1 

1 

Holders  of  reo. 

J'ne  20 

80 

J'ne  24 

to 

J'ne  29 

1 

J'ne  20 

to 

J'ly    1 

1 

J'ne  20 

to 

J'ly    1 

26 

J'ne  21 

to 

J'ne  36 

1 

Holders  of  rec 

J'ne  20 

1 

1 

Holders  of  reo 

J'ne  17 

30 

J'ne  38 

to 

J'ne  30 

•i9 

J'ne  18 

to 

J'ne  29 

1 

J'ne  16 

to 

) 

J'ne  24 

to 

J'ly    1 

1 

J'ne  20 

to 

J'ly    1 

1 

Holders  of  rec 

Aug    1 

8(1 

J'ne  14 

to 

J'ne  SO 

•2. 

J'ne  19 

to 

J'ly    2 

16 

J'ne    2 

to 

J'ne  16 

15 

Holders  of  reo 

J'ne  30 

1 

J'ne  21 

to 

J'ne  30 

16 

1 

J'ne  16 

to 

J'ne  30 

30 

Holders  of  reo 

J'ne  16 

1 

J'ne  14 

to 

J'ne  30 

1 

J'ne  14 

to 

J'ne  30 

16 

Holders  of  reo 

J'ne  30 

1 

J'ne' 21 

to 

J'ly    1 

3U 

J'ne  21 

to 

J'ne  30 

1 

J'ne  21 

to 

J'ly    1 

30 

J'ne  21 

to 

J'ne  29 

1 

J'ne  17 

to 

J'ne  30 

1 

J'ne  16 

to 

J'ly    1 

1 

J'ne  20 

to 

J'ly    1 

16 

Holders  of  reo 

.  J'ne  30 

1 

J'ne  21 

to 

J'ly    1 

15 

J'ly    2 

to 

J'ly  22 

la 

J'ne  21 

to 

J'ne  80 

National  Banks. — The  following  information  regarding 

national  banks  is  from  the  Treasury  Department. 

national  banks  organized. 

Certificates  Issued  May  26  to  June  5,  190S. 

6,799— The  First  National  Bank  of  Shingle  House.  Pennsylvania.  Cap- 
ital. $25,000.    Levi   C.  Klnner,  President;   Geo.   B.   Scott, 

Cashier. 
6,800— The  Fayette  City  National  Bank,  Fajette  City,  Pennsylvania. 

Capital,  $75,000.    Andrew   Brown.    President;    J.    Audley 

Black,  Cashier. 
6,801— The  First  National  Bank  of  Morgan  City,  Louisiana.    Capital, 

$25,000.    Thos.  L.  Morse,  President;  M.  E.  Norman,  Cashier. 
6,802— Arcadia  National    Bank    of    Newark,    New   York.     Capital, 

$50,000.    Peter  R.  Sleight,  President; ,  Cashier. 

6,803— The   First   National    Bank    of   Aitkin.    Minnesota,      Capital, 

$25,000.    A.    R.    Dlvldson,   President;     Ben     R.    Haesman, 

Cashier. 
6,804— The  First  National  Bank  of  Spokogee.  Indian  Territory.    Cap- 
ital. $25,000.    J.  P.  Boyle.  President; ,  Cashier. 

6,805— The  Genoa  National   Bank,  Genoa,  Nebraska.    Capital,  $25,- 

000.    Louis  Or.  Stocks,  President;  Gustave  A.  Mollln.  Cashier. 
6,806— The  Industrial  National  Bank  of  Pittsburgh,  Pennsylvania. 

Capital,  $800,000.    John  W.  Garland,  President; , 

Cashier. 
6,807— The  Landon  National   Bank  of  San  Angelo,  Texas.    Capital, 

$100,000.    Edward  R.  Jackson,  President;  E.  V.  Bateman, 

Cashier. 
6,808— The  First  National  Bank  of  Portervills,  California.    Capital, 

$25,000.    W.  Mentz,  President ; ,  Cashier. 

6,809— The  State  National  Bank  of  North  Tonawanda.  New   York. 

Capital.  $2O0,OCO.    Timothy  E.  Ellsworth,  President;  Harry 

W.  Clarke,  Cashier.    Conversion  of  the  State  Bank  of  Tona- 

wanda. 
6,810— The  First  National  Bank  of  Sour  Lake,  Texas.    Capital,  $25,- 

000.    Geo.  W.  Armstrong,  President ;  O.  H.  Bowen,  Cashier. 
6,811— The  Ameiioan  National  Bank  of  Woodstock,  Illinois.    Capital, 

$50,oot\    George  L.  Murphy,  President ;  W.  O.  Elchelbe) ger, 

Cashier. 
6,812-The    Western   National   Bank  of   Hereford.   Texas.    Capital, 

$50,000.    G.  A.  F.  Parker.  President ;  F.  B.  Fuller.  Cashier. 
6,813— The  First  National  Bank  of  Bagley,  Minnesota.    Capital,  $25,- 

OOO     A.  D.  Stephens.  President;  Sam  Olson.  Cashier. 
6,814— The  First  National  Bank  of   Emory.  Texas.    Capital,  $25,000. 

T.  H.  Leeves,  President ;  S.  K.  McOallon,  Cashier. 
6,815— The  Cairo  National  Bank,  Cairo.  Illinois.    Capital.  $100,000. 

Egbert  A.  8niitb,  President ;  Henry  8.  Oandee,  Cashier. 
6,816— The  First  National  Bank  of  Loveland,  Ohio.    Capital,  $25,000 

Harvey  Hawlev,  President;  J.  C.  Williams,  Cashier. 
6,817— The  Mankato  National  Bank,  Mankato,  Kansas,    Capital,  $60,- 

000.    J.  P.  Fair,  President ;  N.  M.  Fair,  Cashier.    Conversion 

of  the  Mankato  State  Bank. 
6,818— The  First  National  BaDk  of  Beemer.  Nebraska.    Capital,  $25,- 

000.    Gottf.  Karlen,  President;  Wm.  A.  Smith,  Cashier.   Con- 
version Farmers'  State  Bank  of  Beemer. 
6,819— The  First  National  Bank  of  Toronto,  Kansas.    Capital.  $25.- 

OCO.    Ed    Crebo,  President;  R.  Sample,  Vice-President;  J. 

D.  Cannon.  Cashier. 
6,820— The  First  National  Bank  of  Ontonagon.  Michigan.    Capital, 

$25,000.    James  Mercer,  President ;  C.  Mellleur,  Cashier. 
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Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  May,  1902,  will  be 
found  in  the  Chboniclb  of  June  21.  1902.  page  1290. 

Bond* and 
Legal  Tenderson  Deposit 
1903-03    for  Bank  Circulation. 


May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  28.. 
Jan.  31.. 
Deo.  3U 
Not.  29.. 
Oct  31.. 
Sept  30.. 
Aug.  31.. 
July  31.. 
Jane  30.. 


Bondi. 


Legal- 
tenders. 


367,827,920 
352,690,120 
342,160,770 
342,164.670 
342,903,520 
844,252,120 
343,018,020 
338.452,670 
826,052,770 
822,941,680 
818,588,480 
317.163.530 


42,856,218 
43.5S7.373 
44,169,444 
44,138,484 
43,385,607 
42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42.433,280 


Circulation  Afloat  Under 


Bonds. 


Legal- 
lenders. 


Total. 


363,586,987 
347,564,355 
338.849,814 
338.660,361 
340,587,939 
342,127,844 
341,100,411 
335,783,189 
323,843,144 
319.407,587 
316,614,767 
314^238.811 


9 
42.856.218 

43,687,373 

44,169,444 

44,188,484 

43,385,607 

42,801,940 

43,754,103 

44,693,115 

43,150,454 

41,875,104 

42,369,417 

42.433.280 


106,443,205 
391,151,728 
382,519,258 
882,798,845 
383,973,546 
384,929,784 
884,854,514 
380.476,334 
366,993,598 
361,282,691 
358,984.184 
356.672.091 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14,  1901.  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
monevs  in  national  bank  depositories  on  Mav  31. 


Bonds  on  Deposit 
May  31,  1903. 


5  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 

4  p.  ota.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 

5  p.  ots.,  1900  due  1930. 
8  65s  Diet.  Ool.,  1924... 

State  A  City 

Philippine  [Isl'd  Certif's 


Total S15?.977.470 


V.  8.  Bonds  Held  May  31, 1903,  to  Secure- 


Public  Deposits 
in  Banks. 


$3,978,450 
5,324,700 
9,919,750 
7,265,020 
104,815,650 
1,671,000 

17,477,900 
2.525.000 


Bank 
Circulation. 


$632,400 
3,655,800 
1,565,100 
2,391,820 
359,583,100 


Total  Haiti 

$4,610,850 

8,980,200 
11,484,850 

9,656,840 
464,398,750 

1,671,000 
17,477,900 

2,525,000 


S367.827.920  SS520.805.390 


The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  May  31  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $168,681,470. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  May  1 
and  June  1,  and  their  increase  or  decrease  during  the 
month  of  Mav.  


Notional  Bank  Notes— Total  afloat— 

Amount  afloat  May  1,1903 

Amountlssued  during  May    , 

Amount  retired  during  May 


Amount  bank  notes  afloat  June  1,1903. 


$18,198,010 
2,906.533 


Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  b  anfe 

notes  May  1, 1903 

Amount  deposited  daring  May $1,086,410 

Amt.of  bank  notes  redeemed  in  May 1,817,565 


Amount  of  deposit  to  redeem  national 
bank  notes  June  1,1903  . ... - 


$391,151,728 

15,291,477 

$406,443,205 


$43,587,373 
731,155 


$42,856,218 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (8)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Feb.  1. 

Mch.  1. 

April  1. 

$ 
715,428 
11,871,110 

31,582,906 

May.  1. 

June  1. 

Deposilsby— 

Inaolv'ntbks. 

Llquld'g  bks. 

Bed'o'gund.* 

act of  1874. 

$ 
840,798 
11,449,330 

31,095,479 

$ 
786,548 
12,135,079 

81,216,857 

$ 
721,688 
11,926,693 

30,938,992 

43.587.373 

$ 
701,938 
11,955,093 

30,199,182 

Total 

43,385,607 

44,138,484 

44,169.444 

42,856,218 

*Aot  of  June  20.  1874.  and  July  12.1882. 

Stock  op  Money  in  Country.— -The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  May  1,  1903,  will  be 
found  in  the  Chronicle  of  May  9,  1903,  page  1011;  for 
that  of  June  1,  1902,  see  June  21,  1902,  page  1289. 
i-Stockot  Money  June  1.—. 

190». 
In  the  Cnxtea     tfield  in 
States.         Treasury. 
•  * 

Gold  coin  (lnc.bul'nlnTreas.)1.261,445,124  866,208,626 

»Gold  certificates 

Standard  stiver  dollars 558,878.093 

•Silver  certificates 

Subsidiary  silver 101,503,i40 

Treasury  notes  of  1890 20.013.000 

United  States  notes 346,681.016 

•Cnrr'cy  cert..  Act  June  8. '72  

National  bank  notes 406,443,ii05 


82,872.163 

9.6»»',2o'i 

146,86* 

6.671,478 


June  1, 

1903. 

■ 

623.082/09 

881,254. 4i» 
73,417.2.19 

466,5tB,78l 
91.867,189 
19,t-6-!.7t2 

310.10tt.638 


CiOVEUNMENT  KEVENUE  AND  EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  May. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
eleven  months  of  the  fiscal  years  1902-03  and  1901-02.  For 
statement  of  May,  1902,  see  Chronicle  June  21,  1902, 
page  1*89. 

RHCEIPT8  AND  DISBURSEMENTS  (000  .milled  ) 


r- Money  in  Circulation.— 


June  1. 
1902. 

i 

681,891,627 

806,1 42,-69 
«8,H7f>.7f4 

447,949.416 
82.Ms8.866 
81.142.877 

83S.144.7S7 


11.353,287      395,090,918      847,630.020 


Total™ 8,888.961,878  306.787,063  2,S82.174,i;25  2,264,415,975 

Population  of  the  United  States  June  1, 1908,  estimated  at  80,378,000;  circu- 
lation per  capita,  $29  04. 


*  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  tbe  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  lnoluded 
In  the  account  of  money  held  as  assets  of  the  Qovernment. 

t  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
i  3142.96lS.738  19. 
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Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
ourrency  holdings  of  the  Treasury  on  the  1st  of  March, 
April,  May  and  Jnne,  1903.  Statement  for  corresponding 
dates  in  1912  will  be  found  in  Chronicle  of  June,  31,  1903, 
page  1290. 

TREASURY  NET  HOLDINGS. 


Holding*  in  iSiib-Treasurif*- 

Neteold  ooln  and  bullion 

Net  silver  ooln  and  bullion 

NetU.  S.  Treasury  notes 

Net  legal-tender  notes 

Net  national  bank  notes 

Set  fractional  silver • 


Cash  In  Sub-Treasuries 

Cash  in  national  banks 

Cash  In  Philippine  Islands.. 


Cash  In  banks,  sub-treas.etc. 
Oaduct  current  liabilities.*. 


3o!d  reserve  fund.. 

Available  cash  balance. 


Afeft.1.1908 


269.6M.782 

1»,30«,2H5 

106.B01 

4,a>-8,223 

16,011,286 

8,624,789 

307.B89,21(< 
I60,5&i!,e61 


iftS.541,86? 

83.998,3rf7 


374.543,470 
160,000.000 


224.54  :U70 


4pr.l.  1903 


3'«\8l!S30* 

16,692,002 

S0.828 

2,406.334 

9,^33,4114 

8,500,(178 


314,229.015 
150,160.48c> 


.Vav.l,19C3 


262,539,6flr 

21,68l>6> 

1H4.28C 

4,607.767 

»,H45.60e 

8,831.987 


M6,208,626 

24,660.178 

146,258 

6.6T1.47S 

11.352,287 

9.636.261 

303,475,078 

151,567,14*1 

8,876.490 


461,379,53 »  4H1 .45&.350 j  4fi2,909,684 
91,457,646    88.183,163 1   o7,739,7bd 


307.481.147 

150.38«.772 

8.688.431 


/unel,1903 


«72,921,9-»  373,:««.18T   }75,lfl8,898 
160.000.000  160,000,000  150,000,000 


222.P».1.9S'9  22S,S28,IW;  2'6.1'18.898 


•  "Chtefly  disburslnc  officers'  balances." 


Auction  Saleg— By  Messrs.  Adrian  H.  Mnller  &  Son  : 

Stocks. 
400  Poland  Mln.  Oo.  of  Ariz. " 


Stocks 

9  First  Nat.  Bank  of  N.  Y.876 

100  Nat.  Bk.  of  Commerce  ..330 

150  Amer.  Exch.  Nat'l  Bk    .248 

75  Nassau  Bank  of  N.  Y.  ...186 

60  Merchants'  Nat'l  Bank..l78i4 

10  Home  Life  Ins  Co 425 

64  Metropolitan  Nat.  Bank)  ,j, 

(in  liquid »tlon) £  ?ni 

9NloliolisBank )  i01- 

160  Tombstone     Consolld'd  ] 

Mines  of  Arizona 

$1,600  Tomb.  Con.  Mines  of  ^994 
Aiiz.  6°jc  spsolal  con-  I 

traot  bonds J 

7  Seoond    Nat'l    Bank    of 
Jersey  City 130 


Ariz.) 

p.  o.  [ 

)onds) 


89ia 


$4,000      do        do      7 

speolal  contract  bonds 

25  Equitable  Trust  Co 750 

500  Peacock  Copper  Co $24 

2,500  United  Gold  <fe  Platl-1 

num  Mines  Co. .  com  .  I  $100 

100  Unit.  Gold  &  Platinum  (  lot. 

MineB  Co..  preferred..  J 

25  First  Nat.  Bk.  of  Boston.228 

25  Plume  &AtwoodMfg.Co.ll5 

Bonds. 

$1,000  Develop.  Oo.of  Amer. 

oollat.  trust  6s,  1918,  J&J.  99i« 
$220  Atlantlo    Mutual   Ins. 
Co.  sorlp  of  1903 104i« 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 

100  Duerr  Contracting  Co.  preferred 

50  Duerr  Contracting  Co.  common 


|  $150 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the'week  ending  June  6,  1903,  based  on  aver- 
age of  daily  results.      we  omit  two  ciphers  (00)  in  aU  cases. 


BASTES. 


Bk.  of  X.  T. 
Manhat.  Co. 
Merchants' 
Mechanics'. 

America 

Phoenix  ... 

City 

Chemical  .. 
Merch.  Ex  . 

Gallatin 

But.  &  Drov 
Meeh.cfcTra. 
Greenwich . 
Leath.Mtrs. 
Ainer.Esch. 
Commerce.. 
Mercantile. 

Pacific 

Chatham ... 
People's  ... 
X.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau   

Mar.cfe  Pult. 
Shoe&Lthr. 
Corn  Exch  . 
Oriental  ... 
Imp.  &  Trad 

Park  

East  River 

Fourth    

Central 

Second   

First    

N.T.Nt.Ex. 
Bowery  ... 
N.  T.  Co  ... 
German  Am 

Chase 

Fifth  Ave.. 
German  Ex. 
Germania  .. 

Lincoln 

Garfield 

Fifth    

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
IstX.Eklyn 

Liberty 

N.  Y.  Pr.  Ex 
New  Amst. 

Astor  

Western 


Capital. 


$ 

2,000,0 

2,050.0 

2,000,0 

2,000,0 

1,50(1,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300.il 

TO.i.O 

500.0 

600,0 

10,000,0 

3,000,0 

422,7 

450.0 

200,0 

2,000,0 

3,000,0 

1,000,0 

1,550,0 

500.0 

900,0 

1,000,0 

2,000,0 

600,0 

1,500,0 

3,000,0 

250.0 

3,000,0 

1,000,0 

300,0 

10,000,0 

500,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350.0 

10,000,0 


Surplus. 


$ 

2,411.2 
2,376,9 
1,355, 1 
2,709,0 
3,573,5 

7,409,3 

333.  9 

2,120.5 
104,5 
360,8 
51 "'.  . 
547.2 

3.91S.O 

8.315.2 

4,500,0 
58S.6 

1,047.0 
393,6 

2,047,6 

6,339.1 

1,045,6 
049,2 
304,9 

1,003,6 
345.0 

3,320,8 
842,8 

6,511,9 

6, 04  3,0 
154,0 

2,956,2 
592,3 

1,282.4 
13.227.0 
385.3 
773,1 
631,7 
493.8 

3,667,6 

1,643.1 
658.S 
84!i,8 

1,249,1 

1,276,9 
370,6 

1,413,0 
509,6 

1.28S.5 
556,8 

1,873,5 
486,5 
551.6 
52;-;,;; 

3,016,7 


Loans. 


16,801,0 
19,847.0 

13. 2 10.4 
1*503,0 
20,173,3 

4.6o:-;,o 

123,051.0 
24. . 
5,056,5 

S,  1011,0 
2,00(3,7 

2.297,2 

4,857,6 
28.217,0 
68,240,8 

24,283.3 
3,631.9 
6,068,1 
1.005.5 
17,388,7 
45,548,6 
5,806,0 
7,250,1 
2,580.5 
6.392,5 
5,656,0 

20,202.0 
5,420,2 

23,423,0 

50,004,0 
1,194,4 

16,861,3 
9,405,0 
9,425,0 

77,933,8 
6.245,5 
2,783.0 
4,138,9 
3.381,1 

37,355,9 
0,140,0 
2.000,9 
3,141,3 

12.107,0 
7,646,4 
2,504,8 
8,451,8 
3.200.0 

11,873,0 
4,511,0 

10,657,3 
4.499,0 
0.904,4 
4,720,0 

57.653,8 


Total  ...  109,822,7  129,251,1  915,138,1  156,729,8 


Sj)ecie. 


$ 

2,208,0 

4.171,0 

2.650,3 

2,284,0 

2,739,5 

760.0 

20,588,7 

4.720,2 

s7_\3 

805,0 

008,2 

491,0 

244.9 

1,221,5 

4.274,0 

8.611,7 

4,143,5 

208,3 

777,5 

304,3 

1,388,6 

6,146,0 

736,7 

1,491,5 

312,3 

8S0.5 

1,473,3 

4,746,0 

635,0 

3,521,0 

18,977,0 

163,1 

2,390,8 

2.109,0 

1,311,0 

13.030.li 

1,033 

300,0 

870,5 

5  is.:. 

8,000,0 

2,210.5 
195,0 
417,2 
620,8 

1,613,2 
538,2 

1,620.2 
555,0 

2,366,0 
558,0 

1,925,3 

743,9 

875,9 

S76,0 

12,047,4 


Legals. 


$ 

1,388,0 

2,074,0 

1,122,0 

1,348.0 

2,135,5 

278.0 

8,770,8 

2,059,5 

556,2 

588.-1 

35,0 

375.0 

181,0 

184,9 

1,889,0 

4. 5  s  2.5 

1.227,5 

434.0 

834.7 

301, 'j 

1,164,3 

6,988,0 

459,7 

564,8 

442,5 

020.O 

140.4 

3.080,0 

637,3 

1.307.0 

4.173.0 

2  1  J 
2,708,8 
1,002,0 

1,856,8 

40S.0 
285,0 
440,0 
242,5 

2.000,4 
323,2 
775,0 
554,1 

2.474.3 
324,8 
127,1 
731,3 
312,0 

1,527.0 
693,0 
340.0 
349,8 
071,0 
■ju-.o 

2,696,4 


r  Deposit) 


14.741.0 
23.3-11,0 
14,882,6 
13,888,0 
21,153,1 
4,288,0 
107,823,4 

5,394,0 

5,814,5 

2,764,6 

3,983,0 

1,670,0 

4,955,1 

22,221.0 

52,898,5 

21,126,0 

4,171,0 

0.077.4 

2,639,5 

13,675,0 

52,084,5 

4.805,0 

8,204,6 

3.112.2 

6,488,0 

6.5S3.7 

31. 404. 0 

5.-20.3 

20,380,0 

64,476,0 

1.347,8 

18,383,5 

11,354.0 

10,230.0 

63,825,3 

5,040,2 

3.205,0 

4,039.1 

3,168.7 

43.707.8 

9,979,0 

3,518,9 

4.863.4 

12.0cr0  1 

7,700.0 

2,669,6 

9.826,6 

3,512,0 

13,958,0 

4,774,0 

9,263,3 

4.416,2 

7,351,9 

4.630,0 

58,801,4 


He- 
s've. 

P.C. 

24-3 

-0'7 
25-3 
261 

j3  0 
24-2 
27  2 
28-5 
264 
244 
23-2 
21-7 
25  4 
28-3 
277 
24-9 
25-4 
15-3 
20-5 
22-9 
1S-6 
25-2 
2  1-5 
25  0 
2  1-2 
23-2 
246 

24-3 
230 
28-1 
279 
277 
28-1 
-51 
24-2 
25-2 
2 10 
26-5 
24-0 
253 
25-4 
27-5 
10-0 
23  0 
24-8 
249 
23  9 
24-0 
27-S 
20-2 
24-3 
24-7 
21-0 
231 
25  0 


72,702,1  t8986250l25-5 
J 


t  Total  United  States  deposits  included  $37,214,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  G,  1903,  based  dn  average  of  daily  results. 

We  omit  two  ciphers  (OO)  in  all  cases. 


BANKS. 

00s  omitted. 


N.  Y.  City. 
Boroughs  oj 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual 

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12  th  Ward  . 
23d  Ward.. 
Yorkville  .. 

Fidelity 

Varick    

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 

Borough  or 
Brooklyn. 

Broadway  . 
Brooklyn  .. 
8th  Ward... 
Mfrs.'Xat.. 
Mechanics' 
Merchants'. 
Nassau  Nat 
Nat.  City  .. 
xorth  Side. 

Peoples 

17th  Ward  . 
SprapueNat 

Union 

Walla  bout  . 

Borough  oj 
Richmond. 
Bk.  ofSt.Ia. 
lstNat.,S.I. 

Other  Cities. 

lstNt.,J.  C. 

Hudson  Co. 
Nat.,  J.  C. 
2dNat.,J.C. 
3d  Nat.,  J. C. 
1st  Nt.,  Hob 
2dNat.,Hob 

Tot.  J'ne  6 
Tot.May29 
Tot.  May23 


Capi- 
tal. 


100,0 
300,0 
100,0 

200.0 
200,0 

250,0 

200,0 
200,0 

100,0 

100,0 

100,0 
200.0 
100,0 
100.0 
200,0 
100,0 
400.0 
100,0 
100,0 
1,000,0 


115,0 
300.0 
100,0 
252.0 
500.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 


25,0 
100,0 


400,0 

250,0 
250,0 
200,0 
110,0 
125.0 


8.412,0 
8,374,0 
8,374,0 


Sur. 
plus. 


$ 
207,4 
271..-. 
102,0 

57„1 
120,8 

112.5 
101,7 
194,6 
230.4 
lo-.:; 
492,4 
oo.i 
93,6 
265,2 

60,4 

230.0 

no,.; 

223,2 


316.9 
105. o 

20,0 
514.5 
30  1.7 

45,0 
633.5 
5-H.7 
105.7 
160,9 

85,0 
264,4 
122,3 

70,3 


75,6 
103,8 


1,031,9 

631,8 
289.2 
271,9 
506,4 
140,0 


Loans  & 
Jnvest- 
ments. 


9,949,8 
9,610,3 
9,610,3 


2,313,3 
3,017,0 
1,705,  1 
1,576,8 
2,187.0 
2,263,9 
2,232,2 
1,457,7 
3,060,0 
1,106,4 
6,374,0 
1,503,0 
1,387,3 

711,2 

798,7 

1,81  1,3 

597.2 

2,19  7,3 


2,066,7 
1,616,8 

3,006,5 

5.410.1 

007,3 
1.071.1 
3,143,0 

982,1 
1,425,4 

040.4 
1,052.5 
1,403.3 

804,0 


526.2 
767,4 


4,648,1 

2.248.5 
1,086.8 
1,097,2 
2,670,5 
1,063,5 


79,590,6 
79.064.9 
79,044,8 


Specie. 


38,2 

1-7.0 
81,7 
20,3 

123,1 

140.0 
26,8 
29,7 

142,0 
14,3 

408,0 

36,0 

55,3 

23,0 

9,9 

4,t; 

10,8 

5.0 

12,0 

165,3 


12,0 

108,4 

4.5 

315,'j 

161,1 

11,1 

173.0 

143,0 

13.0 

53,4 

11.5 

134.5 

45.3 

42,9 


18,3 
35,0 


291,3 

90,5 

63.1 

50,9 

128,4 

38,2 


3,498.0 
3,592,3 
3,660,0 


Leg.  T. 
&Bank 
Notes. 


185,1 

109,0 

73.9 

126.7 

112.7 

83,9 

167,4 

129,8 

128.0 

89,5 

205.0 

213,0 

144,5 

168.0 

42,5 

69,6 

75,8 

15,0 

19,5 

43,3 


10S,0 

o.i,:; 

32. 2 

371.3 

54,4 

280,0 

68,7 

120,1 

49.9 

8,0 

90.7 

33,3 


15,0 
10,0 


296,3 

73,2 
15.4 
67,8 
37,4 
45,3 


4,448,2 
4,501,4 
4,572,7 


Deposit  with 


Clear'g    Other 
Agent.  Rks.&c 


$ 
237,5 
167,0 

351.-. 

136.S 

03,1 

368,2 

200,2 

576,4 

315,0 

58,3 

101.0 

137,0 

97,2 

153.4 

02.0 

71,0 

211,1 

32,2 

82,0 

17,2 


244,0 

123,3 

44.5 

619.0 

268,8 

146,4 

672,0 

481, o 

35,4 

67,4 

89.3 

2  25.0 

107,3 

31,3 


94,6 
100,2 


1,197,4 

300.0 
230,9 

303,5 

154,6 

5-2,1 


9.122,1 
9,437.9 
9,080,2 


150,0 
3,0 


34, 
100,0 

54,0 

'27,"7 


120,8 

497,0 

50,0 

55.6 

1,8 

"6,4 
33,9 

12,3 


55,4 
34.5 


35,0 
10,0 
18,0 
88,0 

104,4 
7,3,0 
62,9 
23,0 

147,5 
01,0 


18,4 


709,9 

91,0 
10.2 
8,8 
27,6 
30,5 


2.759,9 
2,517,7 
2,316,9 


Net 

Deposits 


$ 
2,668,0 
;:  089,0 
2,052,0 

1.754.0 
2.301,7 
2.087,3 
2,356,1 
2. 01,-, 6 

0 
1,191,5 

7,155.0 

1,989,0 

1,648,2 

1,800,5 

692,9 

817,0 

1,730.0 
264,5 
489,9 

1,162,9 


2,155,0 

1,070,3 
457,1 
3,776,6 
6,091,3 
1,039,8 
4.335.0 

3,567,0 

062,0 
1,551,4 

0-2.0 
1,'lsl.O 
1.470,1 

811,9 


589,7 
708,9 


6,364,1 

2,051,7 

0.17,4 
1,338,5 
2,446,9 
1,139,5 


87.288,7 
86,850,4 
86,430,7 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figun  s 


BAXKS 

N.Y. 

MavlO 
.May  2  3 
May29 
J'ne  6 
Bos. 
Mav23 
May.O 
J'ne  6 
Philn. 
May23 
May29 
J'ne  6 


Capitals: 

surplus. 


$ 
239.004.0 
230,004,0 
239,004,0 
239,073,8 

52,322,0 
52.322,0 
52,322,0 

44,764,0 
44,764,0 

44,764,0 


Loans. 


$ 
928,939.2 

;.;.;, i 

022  075.0 
015,138,1 

1-7,053,0 
189,091.0 

190,000.0 

190,544.0 
191,20.1,0 
101,020.0 


Specie. 


$ 
108,756,4 
166,002,0 
164,005,8 

15  0,729,8 

17.214.0 
16,261,0 

15,273,0 


Legals. 


70,445.1 
71,873,5 
78,909,8 

72,702.1 

6.700,1 
6,746,0 

6,533,0 


55.450,0 
5  1,703.0 
54.061,0 


lie. 
posits,  t 


* 

920,835, 
914,611, 

01  3.  "SI. 
-08.625. 

207,542, 

211.094, 


lotion.  [Clearings. 


4i. 20''.;  ,1.281,143,0 

4 4.2o  l.o  1.388,294,7 

1.173  3  1.068,786,9 

U.102,2  1,516,522,7 


6,488,0 
6,520,0 


221.050.0  10.217.0 

2  10.074 


,0110, 


124,011,7 

0-, 858,7 
156,695,5 

129,233,0 

100,134,7 
129.760,7 


t  Including  for  Boston  and  Philadelphia  the  item 
and  also  Government  deposits.     For  Boston    tli 
amounted  on  June  6  to  $6,306,000 ;  on  May  29  to  $6,35 


'due  toother  banks," 
Government  deposits 

5.U0O. 


Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  4,  and  for  the  week  ending  for  general  merchandise 
June  5  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


JTor  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$1,508,108 
7.420,503 

¥1,336,686 

6,991,806 

$1,491,201 

11.4 

$1,521,408 

General  Merchandise 

7.769.769 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise- 

$9,018,611 

$04,021,770. 
209.238,366 

$8,62b,492 

.*57.292,352 
190.203.240 

$12,907,190 

$48,394,079 
200.399.050 

$9,291,177 

859,361,416 
196.055.203 

Total  23  weeks 

$273,860,142 

$247,405,598 

$254,703,135 

8255.416,679 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  8,  and  from  January  1  to  da. 

EXPORTS   FRO.M   NEW   YORK   FOR   THE   WEEK. 


1903. 

1002.                1901. 

1900. 

For  the  week 

Previously  reported.. 

$9,207,967 

217.568. Oof. 

$10,732,865 

207.111.096 

.8II.1.1:;, 7.;: 
222.759,805 

$11,690,912 
223,430,448 

Total  23  weeks 

$226,776,872 

$217.843.961 1*233,863, 566 

8237,121,360 

Note. — As  the  figures  oE  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  6 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YOKE 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$3,522,988 
1,213,002 

2,000 
300,000 

$10,350,652 
1,213,002 
1,561,110 

20,130 
6,265,855 

10,300 

$787 
3,678 

:il:l 

France 

$2,423,115 

Germany 

West  Indies 

96,396 
153,138 
303,615 

28,938 

Mexico 

AU  other  countries 

Total  1003 

$5,037,990 
14.005 

$242,155 
1,440 

5.O00 

$19,421,049 
16,889,569 
22,785,811 

$13,070,220 

760.000 

600 

104,27-. 

4,400 
884,190 

$5,384 

9.986 

36,591 

$3,005,202 
1,143,412 
1,094,066 

Total   1002 

Total  1901 

(Silver. 

France  

Germany 

West  Indies 

$16,930 

609,086 

96,086 

2,700 

Mexico  

South  America 

All  other  countries 

Total  1903 

Total  1902 

,2  18,595 

649,825 

1,020.644 

$  15,453. 081 
16,192,967 

23,157.018 

8  62 

1.577 

75.005 

$725,402 
490,097 

Total  1901 

1,649,052 

Of  the  above  imports  for  the  week  in  1903.  §892  were 
American  gold  coin  and  $<32  American  silver  coin.  Of  the 
exports  during  the  same  time  $302,0o0  were  American  gold 
coin  and  85,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

. — . . — , —  ^ 

jgatt&itig  uiul  gluiiucuil. 

Spencer     Trask     &     Co., 

BANKERS, 

WILLIAITI  &  PINE  STREETS,  -  -  NEW  YORK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Acents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  State  St.,  Albany 

Moffat  &  White, 

Members  New  Vork  Stock  Exchange, 
1  NASSAU  STREET,  CORNER  WALL, 

Dealers  fn  Investment  Securities. 

Tel.  5820-5821  Cortlandt.  Telephone  Stocks  a  Specialty* 


Jcne  13,  1903.] 
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Hankers'  (Ou^cttc. 


For  Dividend!  see  page  /aSt. 
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The  Money  Market  and  Financial  Situation  -The  down- 
ward movement  of  security  values,  which  had  b  ia  a  con- 
spicuous feature  of  the  market  for  tome  time  pa  t.contin 
in  force  up  to  the  closing  hour  on  Wednesday.  At  that 
time  the  extent  of  tiie  movement  bad  assumed  aota  propor- 
tions as  to  attract  attention  on  both  sides  of  the  Atlantic, 
and  conservative  financiers  were  of  the  opinion  that  nothing 
In  the  general  situation  warranted  such  a  heavj  decline  In 

values  and  therefore  a  reaction  was  due.     To  such  an  exlent 

did  this  opinion  prevail  as  to  apparently  xe\  I  Me  enti- 
ment  over  night,  and  on  Thursday  and  in  -day  there  has  been 
a  sharp  demand  for  securities,  both  at  home  and  abroad, 

i  adoubtedly  the  outlook  is  somewhat  more  hopeful  than 
it  recently  was.  The  labor  element  is  less  aggressive  and  in 
some  localities  preparations  are  being  made  for  a  renewal  of 
ivities.  Recent  rains  have  brought  much  needed  relief 
and  greatly  improved  the  crop  prospects  over  a  large  ana  of 
the  country,  while  the  damage  caused  hy  Hoods,  although 
re  in  some  cases,  is  chiefly  local  in  effect. 

Gold  exports  for  the  week  are  limited  to  $1,600,000,  in- 
cluding $1,350,000  engaged  for  shipment  to  South  America 
to-morrow,  and  both  the  foreign  exchange  and  money  mar- 
kets are  easier. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1 3^ to  4  per  ceut.  To-day's  rates  on  call  were  \y2  to 
2/<j  per  cent.  Prime  commercial  paper  qnoted  at  5  lor  en- 
dorsements and  3@5}£  for  the  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,050,431,  and  the  percent- 
age of  reserve  to  liabilities  was  53'06,  against  49'rtl  last  week, 
the  discount  rate  remaining  unchanged  at  3%  per  cent. 
The  Bank  of  France  shows  a  decrease  of  5,550,000  francs 
in  gold  and  an  increase  of  2,125,000  franos  in  silver. 

NEW  TORK  OITT  OLBARINO-HOU8B  BANKS. 


1903 
June  6 

Differences 

from 

previous  week 

9 

1902 
June  7 

1901 
June  8 

Lout*  <*  dlsoounts 

9 

109.«22,700 

129251,100 

915,138.109 

44,102.200 

'898,625,000 

166,729,800 

72,702,100 

229.481,900 
224,666,250 

4,776,660 

9 

83,872,700 
105.007.900 
884,268,900 

31,466.400 
945.896,500 
172,216,600 

75,644,100 

247,759,700 
236.474,125 

11,286,575 

9 
74,099,300 

96,485,900 

Deo'    7,887,800 
Deo         71,100 
Deo  14,456,800 
Deo    7,276,000 
Deo    1,207,700 

Deo    8,483,700 
Deo    3,614,200 

Deo    4,869,600 

887,699,100 

30,933,400 

972,118,800 

179,029,700 

Basarreheld 

16  p.  o.  of  deposits 

Surplus  reserve 

77,341.600 

266.371,200 
243,029,700 

13,841,500 

•  $37,214,000  United  States  deposits  lnolnded,  against  $37,248,400  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $14,079,150  on  June  8  and  $18,957,260  on  Hay  29. 

BOTE- Boturns  of  separate  bangs  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
easier  this  week,  influenced  by  active  money  and  by  offerings 
of  loan  bills.  Gold  exports  to  Berlin,  $250,000,  and  to  South 
America,  $1,350,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  8o%  for  sixty  day  and  4  88J^  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8475@4  8485 
for  long,  4  8745@4  8755  for  short  and  4  8790@i  88  for  cables. 
Commercial  on  banks.  4  84 :;;j@4  8llf,,  and  documents  for 
payment,  4  8375@4  8485.  Cotton  for  payment,  4  8375@4  8385; 
cotton  for  acceptance,  4  84:!3<g4  Si1/,,  and  grain  for  pay- 
ment, 4  8475@4  8485. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%@5  18}  „*  for  long  and  5  16!^f@5  16M  for  short. 
Germany  bankers'  marks  were  94/£f@94J8'  for  long  and 
95  7-lG@95i.^t  for  short.  Amsterdam  bankers'  guilders  were 
40*@40  for  long  and  40J4@40J4H  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17)4  c;  week's 
range,  25  f.  17 1_;  c.  high  and  25  f.  17  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


■dderably  smaller.   Fluctuations  have  been  wider  i  han  usual, 
in  sympathy  with   the    stock    market,  and 
rally  to  a  fractionally  lower  level. 
Union   Pacific  convertible    La  have  been  byfar  the  most 
active  i>  nds.    They  covered  a  ran  edf  nearly  i   points  and 

close    higher    than    last  week.      United  Si  i 

when  issued,  have  also  been  within  a 

much   nai  Pennsylvania  convertibL  iave 

notably  strong  and  cl<  se  with  a  substantial  n<  i  gain, 

tinted  boadtt.     Bales   oi    Government       rods  at 

the  Board  inch  coup,  at  103'.,.  $1,000    I-.  reg,, 

1907,  at    110.    5500  ai    107,  $S,C00  5  it   Hfi,  and 

soup,  at  L06  t  i  106] ,.      rhe  roUowii  ing 

quotations/or  y*>    rly  r   uy-  Mrrth>rtl   poo*  toUounng, 


-Long.- 


-«Aort- 


-Cables.- 


Sttrling  Actual— 
High...  14  8510       a  4  8520 
Low....  |4  8476      a  4  8485 

Pari!  Bankers'  Francs— 
High...  16  18  V     «5  18>t>f 
Low....  |  6  18'4       ®  6  18V 

Germany  Bankers'  Marks— 
High...  I     94*,       -3>    94i*ut 
Low....  |     94V     ■»    047s 

Amsterdam  Bankers'  Guilders— 
High...  I     40*         -O    40  I         40', 

Low....  |     40-         9    40  40>»t 


4  8776 

4  8745 

5  15"»t 

6  16V 


95?i« 
95718 


«  4 8785  I 
» 4 8755   | 

9  6  15  V  I 
«5  16»4    1 

9  95V 
9  95V 


4  8820 
4  8790 


4  B880 

4  83 


lnUrttl 
Periods 


•106>« 
•108 


•107  Hi 
"107>o 


2s,  1930 registered  Q— Jan 

2s,  1930 coupon  y— Jau 

2s,  1980  .sma.l. registered 

2s,  1930  .sniaU coupon 

3s,  1918 registered  y—  Feb 

3s,  1918 coupon  Q— Feb 

3s,  1918,  small. registered  Q—  Feb 

3s,  1918,  small coupon  Q— Feb  «106Vj 

4s,  1907 registered  Q —Jan   -110 

4s,  1907 coupon  Q— Jan    '111 

4s,  1925 registered  Q  —  Feb  *135S2 

4s,  1925 coupon  y— Feb 

6s,  1904 registered  Q—  Feb 

Ss.  1904 coupon  Q~  Feb 


funt 

8 


106  H> 
106 


'■i074 
•107  is 


June 
9 


9    40M1  

■a  40>«     I      

Leas :  *  ha  of  1%.  t  h%  of  1%.  t  »»i  of  1%.   Plus :  H  he  of  1%.  *  *  hi  of  1%. 

The  following  were  the  rates  for  domestic  exchauge  on 
New  York  at  the  under-mentioned  cities  to-uay:  Savannah, 
buying  25c.  per  $1,000  premium,  selling  37^o.  per  $1,000 
discount;  Charleston,  buying  par,  selling  253.  per  $1,000 
premium;  New  Orleans,  bank,  75c.  per  $1,100  discount; 
commercial.  $1  CO  per  $1,000  discount;  Chicago,  25c.  per 
$1,000  premium;  St.  Louis,  40;.  per  $1,000  premium;  San 
Franoisco,  par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  limited  to  $26,000 Virginians  def.  trust  receipts  at  i 

The  market  for  railway  bonds  is  again  more  active  but 
irregular,  both  as  to  volume  of  business  and  range  of  prices. 
The  transactions  on  Wednesday  amounted  to  about  $3,600, 
000,  par  value,  although  the  average  for  the  week  is  con 


'106>« 
108 


107\ 
■107»« 


June 
10 


Ju;.e 

11 


105*4 


106 

106>« 


loeii  *io8>* 

110  *110 

111  -111 

135  V,  -I36ia 
186>»  "136>i  *186»9 
102HJ  •102'a  *102»» 
103"*  "102^  •iG21» 


*107V«107»4 
■107»i  *107»4 


108>»  ' 
110  ' 
111 

•i;i6i« 

135>2 
'102  V| 
•102  '2 


1 0.5  •« 

110 

110 


June 


105»« 
'1C61* 


'107\ 
*108 

*  ioe  »i 

•110 

111 


135V1364 
135««'135S 
102V102Hi 
102V102>a 


•This  la  the  prtoe  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  MtaceNnneons  Stock*.— The  stock  market 
continued  weak  up  to  the  close  of  business  on  Wednesday. 
The  low  quotations  of  that  day  showed  a  decline  from  the 
highest  of  the  current  year,  which  generally  occurred  in 
January,  of  (omitting  fractions)  58  points  in  Chicago  & 
North  Western,  35  points  in  St.  Paul,  3-1  points  in  Pennsyl- 
vania, 32  points  in  New  York  Central  and  New  York  New 
Haven  &  Hartford,  28  points  in  Lackawanna,  27  points  in 
Union  Pacific  and  Reading,  and  26  points  in  Central  of  New 
Jersey.  At  the  same  time  Canadian  Pacific,  Atchison,  South- 
ern Pacific,  Illinois  Central,  Rock  Island,  Louisville  &  Nash- 
ville, Baltimore  &  Ohio.  Manhattan  Elevated  and  Metro- 
politan Street  Railway  showed  a  loss  of  from  20  to  25  points. 

Thursday's  market  opened  strong  under  the  change  of 
sentiment  noted  above,  with  a  good  demand  for  foreign 
account,  and  a  long  list  of  active  stocks,  including  many  of 
those  noted  above,  recovered  from  3  to  5  points.  This  move- 
ment has  been  continued  to-day,  the  advance  averaging 
about  2  points.  If  we  except  the  copper  issues,  it  cannot  be 
said  that  industrial  shares  have  led  the  market  in  the  recent 
depression. 

For  daily  volume  of  business  see  page  1294. 

The  following  sales  have  occurred  this  week  of  shares  nt  t 
represented  in  our  detailed  liRt  on  the  Dages  which  follow 


8TOCK8 
Week  Ending  June  111 


Allls-Chalmers  Co 

Preferred 

Amer  Agnoul  Chem 

Preferred 

American  Goal 

Amer  Tobacco,  pref 

Des  M  &  Ft  Dodge,  pref. 

General  Chemical 

Laolede  Gas  (St.  Louis) 

Preferred 

Nat  Bnam  <fc  Stamping.. 

Preferred 

NY4NJ  Telephone... 

Pennsylvania  rights 

Plttsb  Ft  Wayne  <fe  Chic 
O  S  Reduo  &  Befln,  pref 
Westinghouse  rights 


Hales 

J°r 
Week 


Range  for  Week 


200 

34 

10 

400 

lou 

100 

200 

fill 

10 

100 

200 

280 

49 

92,3r,i 

10 

100 

552 


12;,sJ 

8'>    J' 

17    J1 

74V 

210    J' 

140   ,r 

135    J' 

63V 

92    J' 

97<V 

31    J' 

87    J' 

160    J' 

183    J' 

48    J' 

2V 


nell 
ne  ft 
nelO 
nel2 
nel  i 
ne  8 
nell 
nelO 
ne  9 
nell 
ue  6 
ne  8 
nelO 
nelO 
nell 
nelO 
ne  6 


12VnelO 
80  J'ue  8 
17    J'nelO 

74Wuel2 

210    J'nell 

140     .I'ne   8 

137    J'nel2 

63V'nelO 

92    J'ne  9 

97V»''ll 

31*4  J 'no  f 

91    J'nell 

160Wne  6 

1  V'nel2 

183    J'nell 

4S    J'nelO 

3    J'ne  6 


Range  since  Jan.  1. 


10    J'ne 

80    J'ne 

17    J'ne 

74V'ne 

199    J'ne 

140    J'ne 

135    J'ne 

60  Van 

84    Jan 

95    Jan 

30>uMay 

87    J'ne 

160    J'ne 

Vne 

183    J'ne 

48    J'ne 

2Vne 


23    F*l> 

87  H  Feb 

25'4Feb 

83Van 

210    J'ne 

146    Jan 

137    J'ne 

72    Feb 

100    Feb 

110    Mar 

36    Mar 

93    Mar 

165Vlay 

3»4Mar 

191    Feb 

56    Jan 

7Viay 


0»tftide  tlarket.— Conditions  prevailing  on  the  Stock  Ex- 
change were  reflected  to  a  great  extent  this  week  in  the  mar- 
ket for  unlisted  securities.  Values  were  severely  depressed 
in  the  early  part  of  the  week,  but  on  Thursday  and  to-day 
substantial  recoveries  were  recorded  as  a  result  of  the  im- 
provement on  the  Board,  Northern  Securities,  which  is 
more  affected  by  the  course  of  prices  on  the  Exchange  than 
most  other  curb  securities,  declined  6  points,  to  8514,  but 
later  reacted,  and  to-day  touched  91io;  the  close  was  at  91. 
Seaboard  Air  Line  common  sold  off  from  23l4  to  19Ja,  but  to- 
day recovered  to  22"'^;  the  last  sale  was  at  22;  the  preferred 
lost  3;!4'  points,  to  36,  and  ended  the  week  at  3812'.  National 
RR.  of  Mexico  2d  preferred  (w.  i.)  sank  froui  29  to  25f£, 
but  to-day  got  back  to  29.  New  Orleans  Railways 
common  on  Wednesday  sold  at  10%,  a  loss  of  3^ 
points  from  the  last  previous  sale;  on  Thursday  there  were 
sales  at  12^;  the  preferred  advanced  1%  points  in  the  early 
part  of  the  week  to  42!^,  but  on  Wednesday  sold  down  to  41 
and  on  the  following  day  moved  up  again  to  42.  Standard 
Oil  declined  10  points  to  640  and  to-day  got  back  to  650. 
International  Mercantile  Marine  shares  displayed  strength. 
The  common  moved  up  from  7  to  8j^  and  the  preferred  ad- 
vanced 5's  points  to  31.  After  a  fractional  decline  to  5'4, 
American  Can  common  moved  up  to  6;  the  preferred 
lost  21 3  points  to  42  and  to-day  recovered  to  43;g\  Ameri- 
can Light  &  Traction  common  sold  down  4  points  to  75,  later 
reacted  to  7852  an(i  to-day  again  moved  down  to  77:  the  pre- 
ferred declined  from  97  to  95^.  Havana  Tobaoco  common 
sank  from  39  to  3  >' ,.  In  the  copper  group  interest  centered 
largely  around  Greene  Consolidated.  This  stock  sold  off 
from  2154  to  19,  but  to-day  recovered  to  22^s';  the  close  was 
at  22.  After  a  fractional  advance  to  l^  United  Copper  fell 
to  \o%,  but  subsequently  reacted  to  17  •4. 

Outside  quotations  will  be  found  on  page  1294. 
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STOCKS— M10IIEST  AND   LOWEST   SALE  PRICES 


Saturday 
June  6 


♦32       35 

•63       65 
69%    7L 
9234    93% 
80%    86% 

•89       91 
57  %    58 % 
*137i-i  L48 
*150     156 

12034122=6 
69        69 

165     167% 
3834    39 
26%    27% 

*68       69 


♦130     140 
19%    20 
*86       87% 
•72       74 

34%    34V 
149%  150% 
175      175 
173     173 


*120     135 
-175     190 
14%    14% 
2434    24\ 
-4%      5 

*28s4 

S534    b5% 
•110     115 
1734    18>4 

•61       62 
27       28 

169     1693) 

249     249 
29%    30 

•84%    85% 
39        39% 
13       13 
24*8    24  % 
73       73 

*10%  12 
16  16% 
3314  33% 
6634  67% 
55%  56% 
61%    62 

-86       90 

•49%  62 
•180  190 


95  95 

*91  95 

134=8  135 

26  26 

♦48  51 

* 36 

75%  75% 

24  25 

46%  47 

-25  35 

*45  55 

•30  35 

*102ioll0 


64   64 
111%  112% 
136% 137% 

8834  89% 
127%  128 


•23%  23% 
*115  125 
80   80 


54% 
•120 

2234 

50% 
102% 
104% 

22% 

43 

124% 

•29 

*106 

•70 

•192% 

25% 

64% 
•88 

56 
*92 
*61 
124 
•20 

86=8 
•75 
*65 
•98 

46% 
*81 % 
*63 

33% 

71 


54% 
122 

23 

50% 
10334 

104l4 

22», 

43% 
12534 

31 
118 

80 
195 

25% 

65% 

90 

56 
102 

66 
1243, 

24 

87 

85  • 

70 
100 

4734 

83 

67 

34% 

71 


-8 
«38 
•15 


11 
42 
18 


Monday 
June  8 


*30 
•62 

66% 
92 

83% 

•89 

56% 
137% 

150 
119% 

67 
166% 
38 
26 
6S 


32 
65 
69% 
93 

b6 
91 

57 '4 
148 
150 

120;,4 

67% 

166% 
38% 
26% 
68% 


ISO     140 

13%  193, 
*86'4  87% 
73%  73% 
33  33% 
148% 149% 
176  176 
169     172i. 


115     135 

180     190 

14        14 

22        23% 

4%      5 


85 
113% 

16% 

59% 
-26 
167 
245% 

28 

b3% 
*38a4 

12% 

24 

72 

10% 

16 

32% 

65=8 

5434 

60% 
*86 
•49% 
180 


85% 
113% 

17 

59% 

28 
1683s, 
249% 

29 

84% 

40 

12% 

24% 

73 

10% 

16 

33% 

66s4 

55  % 

61 

90 

62 
190 


14%    14% 

92%    94 

•91        94 

132%  134% 

2434    25 


§45 

35% 

74 

22 

44% 
•25 
♦45 

30 
103 


45 
35% 
75-% 
2234 
46 
35 
55 
30 
103 


*64       70 
110     111% 
135% 136% 
85       88% 
125%  127  h 


22=8    23% 
'120     130 
75       78% 


51% 
117 

22 

49% 
100=8 
103% 

21% 

41% 
124% 

27 
106 
-70 
195 

24=8 

63% 
*!>8 
■  *52 
•92 
-62 
123=4 

20 


53 
120 

22=8 

50% 
102% 
104 

22% 

42% 
125% 

29 
118 

80 
195 

25 

6434 

90 

57 
102 

67 
124% 

20 


•75        80 
•65       70 
•95     105 
43%    46=8 
81=8     81=6 
62%    62% 
32%    33% 
70       70% 


Tuesday 
June  9 


*30       32 
•62       65 

0~>%    68% 
92%    93% 
M%    84% 
91        91 
56%    57 
137% 148 
149     149 

11938  1213* 

68   68 
163  167 
37%  39 
25%  26% 
OS   68 


130  140 
18=s  19 

*>6  88 
»72  74 
32%  33 
14838  151% 
176  176 
169%172% 


•115  135 
♦180  190 
13%  14 
22   23% 
4%   4% 


80 
'110 

16% 

57% 

25% 
167% 
24934 

27% 

b3% 
*38a4 

12% 

21 

70 

10 

15 

30=8 

65% 

54 

60 
•86 


8oJ4 
115 

17 

5834 

26% 
169  V 
249=4 

28 

83=4 

40 

12% 

23=4 

72 

10 

16 

32=t 

66% 

55% 

60  % 

90 


•180  190 


14  14 
•87  97 
-91  94 
132=8  134 

23%  24% 
545   45 

37 

75%  76 

2034  22 

42%  44 

•25   35 

'45   55 

§30   30 

*102  110 


•60  70 
109%111 
13534  137% 

86   89 
124  126% 
•19   24 

• 69 

21=8  223j 

♦120  125 
•78   84 


50   52  % 
118  119 

20%  21% 

49   50% 
100=8  103% 
♦103  106 

20%  2134 

40%  43 
125  12634 

27   2?34 
101  103 

73 

193%  193% 

2334  24% 

603a  04% 
•88   90 

54%  54% 
•92  102 
•58   65 
123»4  125 

20   22 


•80 
•75 
•60 
•95 


85 
80 
70 
100 
43%  45% 
81   82 
62%  62=8 
3234  343g 
70   71 


9 

38 


9 

38 


Wednesday 
June  10 


•30  32 

•60  65 

6334  66 

9134  93 

79%  81% 

91  91 

54  66 


117%119% 
65%    66 

164     164 
35%    36% 
25        25% 
67%    68 


•130     140 
16%    18 
•85       88 
-71%  .... 
31       32 
147%149% 
175%175% 
zl66%168% 


•115  135 

♦175  190 

12  13% 

20  21% 


83       86 
'110     115 

15       16m 

56        56 

25        25% 
16638  167% 
'245     250 

25%    26k 

82% 

33 


12% 

21 

6434 

9% 

1434 

2S% 
62% 
52 
59 
•86 


83 

38% 

12% 

21% 

68 

10 

15 

30% 

64  », 

5334 

60% 

90 


•180     190 


12 
•90 

90 
130% 

22% 
•43 

31 

7434 

20 

39% 
•25 
•45 

2534 
105% 


13% 

92 

91 
131% 

22% 

46 

31 

7434 

2034 

41 

35 

55 

30 
105% 


60  61 
105%10S 
134%  136 

S3       85*4 
121%12334 
•19        24 
69 

21=8 
130 

82 
110 


21 

•120 

•77 

110 

49%    51 
116     118 
18%    19% 
47=8    49% 
99     101 
•100     105 
20%    21 
39%    40=4 
124%  126 
25%    26 
•101     103 

♦ 80 

193     195 
2134    23% 
58       60% 


60 
•92 
•55 
123% 
•16 

83% 
•75 

60 
•95 

41% 

80% 
60 
31% 
69% 


53 

105 

65 
124% 

21 

84% 

80 

65 
100 

433s 

81 

60 

32% 

70 


Thursday 
June  11 


•30  32 

60%  60% 

65%  68% 

93=4  94% 


81 
91 


83% 
91 


55%    56% 
'137%  148 
148     156 
119=8122% 
*65       67 
165     167% 
36       37 
25=4    27 
68%    68% 


130     140 


17% 
►86 

►72 
32 


19 
88 
7434 
33% 


149% 151  % 
176%  176% 
168     170% 


125 

'175 

13 

21 

5 


135 
l'.io 

14 

22% 


85       86 
100     115 

16       1834 

57%   58% 

25%    28 
168     171% 
248%  250 

26%    27% 

8234 
•38% 

12% 

22% 

65% 

10 


15% 
29% 
64% 
54 
60 
•86 


83 

40 
13 
23  % 
68% 
10% 


15^ 

3134 

66% 
55% 
61% 
90 


170     175 


12%  14 

91  95 

•91  93 
130%  133% 

24  25 

43  45 

31%  31% 


75% 
20% 
42 

•20 

•45 

•30 

108 


75% 
22 
42 
30 
55 
33 
110 


62  63  % 
107% 109% 
136     137% 

86%  36% 
123     124 " 


21=8    22 

•115     125 

80       81 


51 
119 

19% 

48 
100% 
104 

21% 

41 
126 

26% 
•101 

73 
§194% 

23 

61% 

88% 
§54 
-92 
•58 
124% 

23 

85 
•75 

69 
•95 

43% 

80% 

60% 

32% 

69 14 


52% 
121 

21% 

49% 
102% 
104 

21% 

43% 
127% 

27% 
118 

74 
194% 

24% 

63 

88% 

54 
105 

65 
12534 

23 

85% 

80 

73% 
100 

4434 

82 

63% 

33% 

71% 


10       10 


Friday 
June  12 


•32 
•62% 

68% 

94% 

84 

92 

56 
145 
'148 
122% 

67 
168% 

3734 

26=8 
a;66% 


35 
65 

70% 

95% 

86 

92% 

5S% 

145 

156 

125% 
68% 

169% 
39% 
273t 
66% 


*130     140 
18%    19=8 
•86       89 
72%    74% 
33%    34% 
151%  1533j 
179     179 
171     173 


-125     135 

•175      190 

13       15 

22%    25 

*4%      5 


87 
110 

18% 

58=8 

28 
170 
251% 

28% 

»334 
39% 
12% 
23% 
71% 
11 
16% 
32 
66% 
55% 
61% 
•86 


88% 

115 
187, 
59= 
28', 

172% 

253 
30% 
84% 
40% 
13% 
24 
73% 
11 
17 
333. 
67% 
06U 
63% 
90 


•175     190 


14 

96% 

94% 
133% 

25 

45 
•32 

76 

24% 

45 

29% 
•45 

32% 
*103 


14% 
99 
94% 
135 

27=4 

473, 

40 
763, 
25% 
45% 
29% 
55 
32% 
110 


66       66 

109%  112 

zl36     137% 

86%    89% 

125%  127 


22 
•110 

80 
•100 

54% 
122% 

22% 

49% 

102=8 

•102% 

22 

43 
127% 

28 
•105 

75 
•193 

2434 

63% 


23 
120 

82 
120 

57=4 
124% 

23% 

51% 
105 
106 

22% 

4334 
129 

30 
118 

80 
197 

26% 

65% 


53        55 
•92     105 
*58       65 
125%  126% 
•20       25 
85%    8534 
•75       80 
74%    74% 
100     100 
44%    4834 
83       84 
63       66 
34       35% 
71       72% 


•8       11 

3834    40 

« 15        20 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


.  Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref ._ 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g 
Do    pref 

Cianadian  Pacific 
Canada  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

I>o    pref 
Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A'' 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  <fe  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 
Chic.  Rock  Isl'd  &  Pacific 
Chic  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 
Chicago  Union  Traction. 

Do    pref 
Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref... 
Colorado  &  So.,  vot.  trusl 

Do    lstpf.  vot.  tr.  cfs 

Do    2d  i>f.  vot.  tr.  ctfs 

Dela\vare'<fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande. 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  <sk  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pref 

Ft.  Worth<feDen.  C.stmp. 
Great  Northern,  pref... 
Green  Bay& W..deb.  cttA 
Do  deli.  ctf.  B 

Hocking  Valley 
Do    pref ... 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref __ 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fc  Nashville 
\Tanhattan  Elevated... 
-1'Aetrop.  Secur.,  sub.  rec. 
Metropolitan  Street 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fc  St.  Louis. 

Do    pref 

Mmn.  S.  P.  <fc  S.  S.  Marie 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pnef ..... 

Missouri  Pacific 


JVJ  ash.  Chatt.  &  St.  Loui: 
1"  at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

Y.  N.  Haven  &  Hartf . 

Y.  Ontario  <fc  Western. 
Norfolk  <fc  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co ... 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

reoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
D3    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph .fcGr'd  Island. 
Do    lstpref 

Do     2dpref . 


Sales  01 

the 

Week 

Shares 


200 

608,962 

13,740 

343,925 

735 

66,025 

150 

200 

13S.205 

1,300 

1,325 

24.650 

8,420 

1,900 


31,665 


620 
1,950 
262,856 

750 
10,77ti 


1,000 

10,470 

650 


2,913 

200 

10,930 

1,950 

4,120 

7,000 

2,214 

6,735 

1,091 

2,700 

2,560 

1,850 

6,976 

1,210 

2,691 

294,020 

41,76^ 

28,^40 

7,500 


Mange  lor  year  1903 
On  Oasis  0/  lOU-share  lot; 


Lowest 


269 
2,125 

400 

29,79o 

4,445 

1,600 

300 
2,720 
5,700 
4,300 

200 


1,350 
200 


1,100 
46,570 
41,240 

8,34b 
19,200 


23,450 

ijibo 

100 

7,500 

3,420 

18,085 

10,860 

318.040 

400 

14.690 

7,925 

41,000 

2,350 


600 

566 

44,210 

56,19o 

325 

1,150 


248,75'.: 

400 

2,900 


900 

100 

253.125 

2,590 

4,500 

234,6^5 

10,410 


750 
400 


200 

140 

190 

12 

20 

3 

30 

83 


56 

25 

161 

:40 


33  May23 
60%J'neil 
63=4  J'nelO 
9l3j  J'nelO 
79%J'nelo 

90  May25 

54  J'nelO 
124  Jan  8 
145  Jan  10 
117%J'nelO 

65%  J'nelO 

163     J'ne  5 

35%  J'nelO 

25     J'nelO 

66%J'nel2 

202     Jan  15 

130     Jan  13 

16%J'nelo 

86 14  May28 

71     May26 

31     J'nelO 

147%J'neU 

175     May25 

166%J'nel0 

•?10     Mayl4 

Jan    9 

Apr   9 

Muyll 

J'nelO 

J'nelO 

May23 

May22 

J'nelO 

113%J'ne  8 

15     J'nelO 

J'nelO 

J'nelO 

Apr  1 4 

Apr  13 

25%  J'nelO 

82%  J'nelO 

37     Apr 14 

12%  J'nelO 

21     J'ne  9 

64=4  J'nelO 

9%J'nelO 

1434  J'nelO 

28%  J'nelO 

62%  Apr  13 

47%Aprl'~ 

59  J'nelO 
85     Apr  1 

55  Aprl_ 
189%May2b 

77  Marl2 
12     J'nelO 

91  J'nel 
90    J'nelO 

130%  J'nelO 
22%  J'nelO 
43  J'nell 
31  J'nelO 
74  J'ne 
20  J'nelO 
39%  J'nelO 
29%J'nel2 

§55  Apr23 
2534  J'nelO 

103     J'ne   " 

334%  Jan 

60  J'nelO 
105%  J'nelO 
134%  J'nelO 

83     J'nelO 

121%  J'nelO 
22%Mayl9 
88  Jan  20 
J'nelo 
May20 
J'ne  2 
Apr  16 
49%J'nelo 

109%  J'ne  2 
18%  J'nelO 
47%  J'nelO 
99     J'nelO 

103%J'ne  b 
17%Mar  9 
34%  Mar  2 

124%J'nelo 
25%J'nelo 

106  Marl6 
73    J'nell 

tlS7%May26 
2134  J'nelo 
58  J'neU' 
86%  Apr  17 
50  J'nelO 
98  Jan  5 
61%J'ne  5 

$123%  J'ne  5 
20  J'ne  8 
78%  Apr  14 


Highest 


21 
102 

70 
108 


60  J'nelo 
100  May  21 
41%J'nelO 
80%J'nelO 
60  J'nelO 
31%  J'nelo 
68  May28 
55  Apr  6 
9  J'ne  9 
33  J'ne  9 
15     May28 


41  Jan  10 
69  Jan  21 
89%  Jan  10 
103%  Jan  10 
104  Jan  9 
96%  Feb  11 
71%Febl7 

150  Feb  9 
160  Feb  9 
13S34  Feb  10 

78%Jan    5 

190     Jan  19 

53%  Jan  19 

37%  Jan    5 

73%  Jan    7 

210     Feb   5 

138%  Jan  29 

29=8  Jan    9 

90%  Jan  13 

85%  Jan    9 

46%  Feb    5 

183%  Jan    7 

194% Jan    9 

224%  Jan  14 

250     Jan    S 

200%  Jan    9 

162     Jan  21 

194     Jan    5 

19%  Jan    9 

36     Jan    8 

17%  Jan  12 

50%  Jan  14 

99% Jan    6 

119     Jan  27 

31%  Jan  10 

72     Jan    £ 

48     Jan 

183%  Feb 

276%Jan 

43     Feb 

90%  Feb 

47%  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19%  Feb  16 
29% Feb  16 
42% Jan  9 
74  Feb  5 
64% Feb  5 
72%  Jan    b 

91  Jan    8 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
27%  Jan    5 

106%  Feb 20 
99%  Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47  %  Jan  6 
8234  Feb  2  6 
36%  Jan  12 
61%  Jan  22 
40     MarlO 

§55     Apr23 

53     Jan    8 

118     Feb   0 

334%Jan    5 

83     Jan    7 

130%  Jan    8 

155%  Janl4 

128%  Jan    6 

142%  Jan    6 

38     Jan    8 

Jan  20 

Mar23 

Jan  15 

9 


88 

29 

135 

110 

118 


Jan 
Feb  2 
79%  Feb  10 

132%Febl7 
30% Jan  _ 
63%  Feb  10 

115%  Feb  10 

114  Febl6 
2434Mayl3 
47=a  May  2" 

156  Jan  10 
45     Jan    7 

118  Jan  16 
87     Jan  19 

225% Jan  9 
35%  Feb  5 
76%  Feb 10 
93%  Feb  2 
72     Jan  10 

100  Feb  13 
76     Jan  28 

157%  Jan  10 
39  Jan  8 
91%May  7 


94  Jan  7 
115  Jan  17 
69%  Jan  2 
89% Feb  5 
81  Jan  6 
53%  Jan  9 
86  Jan  9 
72  Jan  28 
15%Jan  2 
58  Jan  5 
24%  Jan  19 


Range  /or  Previoui 
Year  (1902) 


Lowest      Higliest 


33  Feb 
63  Jan 
74%  Jan 
95%  Jan 
92=8  Dec 

92  Dec 
54=4  Nov 

110     Apr 

139  Apr 
112% Jan 

71     Dec 

1S5     Nov 

42%  Dec 

29  %  Dec 

68     Nov 

13434  Jan 

136%  Sep 

22     Dec 

89%  Nov 

81  %  Dec 

33     Dec 

160%  Jan 

186     Jan 

204%  Jan 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15  Dec 
29  Dec 
10=4  Jan 
44%  Mar 

93  Nov 
113     Jan 

14%  Jan 

59%  Jan 

28     Jan 

153%  Nov 

231  Nov 
35%  Dec 
86%  Dec 
35     Dec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


18%  Jan 
28=8  Dec 
60%  Dec 
41!oDec 
50  Mar 
82  May 
30     Jan 

181%  Mar 

70     Jan 

9     Jan 

06    Jan 

81%  Jan 

137  Jan 
35%Dec 
65  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72%  Nov 
102%  Jan 
123  Mar 
109%  May 
135     Oct 

35     Dec 

89  Mar 
20=8  Dec 

5150  Mai 

105     Jan 

118%Jan 

36%  Jan 

90  Jan 
22%  Doc 
51  Jan 
96=4  Mar 
80     Jan 

c  14  Dec 
31=4  Dec 

147  Nov 
40     Nov 

110%  Nov 
SO     Nov 

209%  Jan 
25%  Dec 
55  Jan 
90  Feb 
65    Dec 

100%  Jan 
72%  Dec 

147  Jan 
30  Nov 
71  Feb 
80  Mav 
80%  Jan 

113  Mar 
52%  Mar 
79%  Mar 
60  Jan 
33%  Dec 
71  Nov 
64%  Dec 
10  Dec 
4934  Dec 
24%  Nov 


4834May 

77%  May 

96=8  8  ep- 

106%  Sep 

118%^ep 

99     Sep 

72%J'ly 

128     Aug 

145     Sep 

145%  Sep 

97     May 

198     Jan 

57%  Sep 

45%J'ly 

79     J'ly 

220=4  J'ly 

151     J'ly 

35     Aug 

95%  J'ne 

90%  J'ne 

5134  Aug 

1?834  Sep 

20034  Sep 

271     Apr 

274%  Apr 

206     Sep 

170%  Apr 

210     Apr 

24%  Aug 

44     Sep 

23  Apr 
60    Apr 

108%  Aug 

124%  Sep 

3534  J'ly 

79%  Aug 

53%Sep 

184%  Jan 

297     Feb 

5134  Aug 

96=4  Aug 

53%  J'ly 

25     Sep 

48%  Sep 

97  Sep 

24  Aug 
3534  Apr 
44=8  Jan 
75%  Jan 
6334  Jan 
74%  Mar 

104%  Feb 
67%  Dec 

203  Deo 
90  May 
29%  Oct 

106  Aug 
98%  Deo 

173%Aug 
5134  Aug 
90%  Apr 
50%  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apt! 
71%  Janj 

138  Fel> 
340     Apr 

91%  May 

159%  Aug 

158     Nov 

134%J'ly 

174     Feb 

43     Jan 

9134  Mar 

31%  Mar 

192     Apr 

115     Apr 

12734  Apr 

84  Nov 

139  Sep. 
3534  Sep- 
6934  Sep-: 

125%  Sep; 

122     Apr 

2134  Sep 

45%  Mar 

168% Jan 

57%  Aug 

124% Jan 

100     Aug 

255     Apr 

37%Sep< 

8034  Oct 

98  J'ly 
81%  Sep' 

106  Mar 
8434  Sep 

170  Sep 
47%  Apr 

85  %  Sep 
93     Sep 

105  %  Sep 
128  May 
78%  Sep 
90%  Sep 
80%  Sep 
50%  Deo 
85%  Nov 
125  Apr 
24%  Aug 
81%  Sep 
42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bonks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

NEW    YORK 

Bid. 

Ask 

City 

280 

290 

14thStreetTi. 

270 

300 

JeffersonTI... 

155 

160 

290 

114 

113 

America  1i  ... 

530 

550 

Colonial  1i  ... 

405 

220 

230 

Leather  Mfr. 

300 

335 

NasaauTI   

tl86 

PlazaTl 

600 

Amer  Exch.. 

t248 

Columbia  Tl  .. 

375 

415 

430 

Liberty  

625 

675 

New  Amster 

540 

570 

Prod  ExchTI . 

170 

180 

750 

1000 

Commerce... 

t330 

t360 

GansevoortD 

140 

Lincoln 

1050 

New  York  Co 

1500 

RiversideTi  .. 

290 

310 

Boweryll 

370 

390 

Consolidated 

190 

196 

Garfield 

500 

Manhattan', . 

330 

340 

N  1"  Nat  Ex. 

250 

Seaboard 

625 

675 

Butch's  <fc  Dr 

150 

165 

C'rnExchgeT, 

400 

412 

German  Ami 

160 

170 

Market&Ful 

240 

255 

New  York... 

305 

315 

Second  

650 

Central 

162 

167 

East  River.. 

160 

German  Exl( 

400 

Mechanics'  . 

2S5 

295 

19th  WardTI. 

150 

Shoe<fe  Leth. 

170 

185 

Century  Tl 

176 

Equitable  ... 

90 

100 

Germanial)  .. 

625 

Mech&TraT 

150 

160 

North  Amer. 

220 

227 

StateTi 

700 

700 

Federal  Tf 

125 

130 

Greenwich  Tl 

6300 

310 

Mercantile .. 

2S5 

300 

Northern 

150 

160 

34th  Street.. 

215 

225 

Chatham 

340 

360 

Fidelity!! 

190 

200 

HamiltonTI  .. 

170 

Merch  Exch. 

165 

175 

OrientalTI... 

245 

255 

•12th  WardTI. 

120 

130 

ChelseaExclJ 

Fifth  AveTI.. 
Fifth 

3700 

375 

t676 

4000 

ImD  cfe  Trad. 
Irving   

590 
640 
235 

610 
665 
250 

Merchants'.. 
Metrop  newl 
MtMorrisll.. 

tl78% 

400 

225 

500 
250 

PacifieTi 
Park  (new).. 
People'sTl 

240 
475 
280 

485 
300 

23d  WardTI.. 
VanckTI 

125 
120 
200 

mm 

niiemu'iO  , ,  , 

4225 
185 

4325 
195 

125 

Citizens' 

210 

'  Bid  and  asked  prices;  no  sales  were  made  on  this  dav.    §  Less  tnau  100  snares.    lExnguts.    -|  Stite  unuics.     a  Ex  dividend  and  rights.    &  New  stock. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes,  prior  to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— II  Hill  K.S  I     A.\D    LOWt.Sl     BULS   PBJ 


Satuniaij        J/ontiai/        Tiutday       Wednetday    Thunday         /■/. 
June  ti  Junes  Twii    '>  June  III  June  II  Jw 


71 

•74 

»ia 

39 


71 

S.I 

10 
•111 


411  4 


94' 
B8* 

"38* 

Ml.') 
•  ## 

4L 
94 

MOO 

BOW 

87* 


354 
8U 

"tii" 
lap 

so 

aiH 

•ii 

904 

l.'.;i 

a  i  -\ 


so 
34* 

43-<4 
•22 

•60 
•34 
•19  4 
•41 


50  Hi 
35Vj 

•ll1-- 
33 
60 
86 
•JO  "a 

43 


35 
94 

35 


•215 

I    544 

87* 

•80 

•  29 
•188     195 

40  4     '."-. 

•5  4       5-', 
• 27 

7*  7* 

32  89 

Mo  4  134 

•32  41 

91 

•90 
■a 


-'  l 
18 
4  0 

98 


31* 

014 

44 

18 
40  4 
93 
120 
88       934 
11 '.'4 
121 
150 

12 

78 


118 
1120 

•145 

•73 

864    864 
•200     208 
•7*       B 
48        is 
654    00 


Jill  HI 
8*   8?, 
•894  90 

18   184 
•63   64 
•134  14 
49   49  4 
313s  Si's 
81   81 34 
57   57 
•118  120 


4193  196 
•884  84* 

178  182 

•178  185 


70   .<< 
-7  1   80 
824 
154  17 
30  4 
484 
83 
87 


27 
1110 


2  s  4 
110 

-'"-. 

91  22 
40  10 
9  L  '._, 


18* 

87 

Lfl 
49 

•-'3  4 
424 

21* 

•56 

•34 
19  4 
40* 

39  t 
01* 
35  4 

314 
•90 
•28 

189 

9 

•5 

"74 

31 

10  4 
J30 

•-'0  4 

88 

-'-,34 

M8 
45  4 
9334 

r 

"So" 

1164 

118 

145 

•5 
•73 

85 
201 

484 
•45 

64  4 


.so'., 

15 

.Mi 
2  1', 

l-'l 
-1  'l 

60 

30 
•JO 
-11  'i 

934 

54 
30 
87  4 
344 
93 

189 

;i 

6 
274 

84 
32 
104 
35 

•JO-'., 

'jo 

44 
30 

4S3, 
93-'4 
120 
90 

1174 

Us 

149  4 

11 

78 

87 
210 
84 

0-J 

65 


•15 

16 

15 

15 

193 

194 

190 

192  4 

112 

112 

1114  HI3-) 

39* 

284 

29  4 

"70 

SL 

79 

79 

•132 

134 

•182 

134 

27 

27 

4  20 

20 

177 

178 

17441754 

15 

15  4 

14  4 

15 

69  4 

09:'., 

4094 

694 

39* 

40  4 

40 

40 

•88 

43  4 

38 

40 

•78 

82 

•78 

SO 

•10 

12 

•10 

13 

440 

40 

38 

39*8 

•100 

1014 

•99 

100 

16 

104 

16 

164 

85  4 

854 

86 

1574158 

150 

154 

90 

90 

85 

884 

25  4 

27 

26 

27 

9  S3, 

Wit 

964 

984 

65 

DO 

53  4 

54  4 

4884 

SS'., 

80 

87 

•205 

210 

}205 

205 

"JO 

20  4 

29  4 

294 

•85 

87 

*S5 

87 

14 

15 

1334 

144 

74 

75 

74* 

74* 

23* 

28* 

23 

2  a3. 

7s '4 

784 

"77 

80 

•43 

44  4 

39* 

43 

87 

3* 

88 
334 

"34 

4 

514 

53 

49  4 

6 1 4 

•324 

37  4 

•28 

28  fa 

•9 

10 

9 

9 

70 

70 

•105  1 
84 
89 

1734 

62  4 
134 
•474 
31 
80 
55  4 
4119 


12 
8* 
894 

is 

63 

13  4 

50 

31* 

81 

56^ 

19 


195  195 

83  4  837, 
178  1804 
175  185 


7o 
•7  1 
01* 
18 

4r>4 


7o 
si 
83 

37  H 


26 

•1  lo 

34 

LO* 
91 

l  LO 

! 
s7 

22* 

42 

31* 

•30 
19 
40 

*'J2 1 

"52 

35 

864 

B44 

93 

28 

100 

9 

5 

8 

314 

♦10 

430 
•JO '4 

89 
•2* 

17 
4  0  4 
93  4 
"100 
•89 
1164 
1184 
♦145 
"5 
-73 
85 
♦20J 


J  7-', 
120 

20* 

92  4 

1  l" 

si 

24  H 

32  4 
57 

10', 
404 

08* 

35  4 

87 

2S 

19t* 

9 

54 
27 
84 

3 1  <4 
12 

89 
30 
90 

44 
17  4 
40  4 
94 

130 
03 

US 

1184 
148 

11 

7  s 

86 

210 


'47 
65 


52 
67 


154 
190 
HI 

28* 

70 
132 

20  4 
174 
14 
69 
30 


15 1, 
103 
111 

29  . 

79  4 
134 

20 
176 

14 

00 

39 


•10 

3S 

984 

15* 
♦854 
1504 

80 

26 

96 

53 

854 
J208 
-29 

85* 

134 

7  5  -4 

23 

77 

39  4 


13 
38 
99 

16 

89 

L54* 

S7 
JO  4 
07  4 
5334 
80 
208 
294 
8534 
14 
75  4 
2334 
77 
42 


3*   3»i 

50  5134 

32  4  3 'J  4 

•9  10 

•70  73 


4 108   112 
84  8* 
89   894 
174  18 
62*  63 
134  134 
-47   50 
&29*  301-, 
79*  SO3, 
55   5534 
118  118 


♦190     210 

83*    si 4 
181     181 
•178      1S2 


•  .  : 

10 
21 

112  4 
30 
L94 
40 

'77" 
so  4 
18 
Lfl 

10', 

1«4 

'JO '4 
30  4 

1 8  4 
39  4 

221 

51 
33 

86 

33 

:".• 

2.;  4 


7s 
61 
L04 

36 
•is 
•J2'4 

s7 

39 

115 
•J  3 
30  4 
•l  1  4 
90 

'"78* 
87 

15  4 
40 
22 
42 

301-. 
19 
40  4 

225 
53  K 
84 

90 

27 


180     195 

84      S4 
5 


s'. 

304 

104 


2  7 

84 


L9* 

8S 


20  -, 
894 
4  4 
19 
t.'i 
ii.i 

•90     130 
-ss       93 
115  4  U7'., 
1184  HS'4 


•2* 

•17 

44  4 


•10   11 
♦73   78 
85 
200  4  200  4 


"47    50 
64*  66 


154 
is? 
100  4 

284 

79 
'132 

•J  5 
172  4 

13* 

ud* 
•384 
"36 
•77 

10 

373, 
•00 

15* 
•854 
150 

83 

2  5  4 

03* 

51 

80  4 
207  4 

29 
*  83  4 

134 

734 

32* 
•70 

38  4 


15  4 
ISO  4 
L10* 

■Js', 

79 
134 

36 
176 

14* 

0S:,4 

41 
42 
80 
10 
3734 
OS  4 
16") 
89 
150 

84 

20 

90 
52 
S5  4 
210 
20 
87 

1334 

74 
23 
78 

40  4 


3  4 
47 '4 
82  4 
,*9 
70 


3  4 
50 

32  4 

70 


•105   112 


84 

ss  4 

17  4 
024 
12  4 
46 
28* 

7S34 
524 


s>, 
89  < 
17* 
02  4 
13 
40  4 
29* 
79»4 
54  4 


411841184 


4108  200 

83  83  ■.. 

180  ISO 

•175  183 


•71 

47* 
22* 

s7  4 
90 

110 

■jo 
■jo  4 
4  2 

9 1  4 
"78* 

•1  ; 
31 

41 
204 

•..1 
33 

19 

40  4 


34 

00 
lis 

Lfl 

SS 

Lfl 

IS' 

a  1  '4 

34* 
20* 

i-j 


'8  55  -'4 


'2  2  1 
5 

88   3  1  4 
80  4  87 
33  4  34* 


•364 

■  186 
•84 
5* 
33 
88 
91* 
•104 

204 
89 

•234 
'17 
45* 
92* 

"00 
•00 
117  4 

1 1  s  '4 

41494 
"10 

"73 

86 

204 

s 

47 

664 


196 
12 

23 
8 

31 '4 

1  1 
36 

2i* 

90  " 
44 

19 

464 

934 
116 

93 
110=, 
llo 
140', 

11 

78 
88* 
205 

s 

47 
07 


15   164 
18841934 

"100   112 
20    20  4 
70   70  4 
♦132  134 
20  4  27 
177*179* 
144  154 
•68  4  69  4 


•35 
78 
•8 
38 

•OS 

15* 
"SO 
150 

84 

36* 

95 

51* 

86 
210 

29  4 
•82 

13  4 

74  4 

2  3  '4 

77 

404 


42 
78 
11 
39  4 
1014 
16 
so 

151 
86* 

274 
96 
544 
874 
210 

29* 

Si 

15 

74  4 

77', 
41 


*334         4  4 

00  51* 

•32  36 

•8  

•70  


♦105     115 
8*      94 
89       90 
174    17-4 
614    62 
12*    134 
46  4    40  4 
29*    3034 
79*    81 
53  4    54', 

•115      120 
30        30 


♦190     210 

83*    84* 
180     lso 
180      ISO 


70         .  I 
"71 

4»*    01 

88 

me    us 

27 
34 


9TOCKA 

NEW  VOKK   STOCK 


Sales  ol 


1  1 

42* 

57 
31 
30* 
43* 


BO 

36 
31 

43 14 


•22  1      22  5 
B     57 

88 

36 
•90 

•26      sa 
H90      L954 
9        15 
5  4 
24       36 
7*      s 
31        81* 


84 
21* 

90  4 

-17  ' 
40  4 
94 

90 

*H6 
1194  121 

11  '     120  4 
41514  1514 

MO  11 
72  73 
00        90 

207      2144 


.;  1 

2  1 

914 

4  4 
10 
464 
94 
120 
93 


"40 
67  4 


O.I 

68* 


17       18 
192*1984 

112      113 

29  4    30 

70'4     80 

•130      133 


27  4 


:<4 


179  4  IS  1 


10 

68 

41 

434 

80 

10 

40'. 


154 
x07  4 

40 
•384 
•78  4 

*9 

394 
*  994103 

164    174 
•so       89 
153*1024 

87       89 

27  4    28 

96;4    OS's 

53*    55  4 

87*    B8* 
•207     212 
-30        30* 
•82       87 

154    lo34 

704    " 

23* 

7734 

41 


0'. 
24* 
7s 
43H 


43  4      3  4 

5  2  54  4 

•32  36 

94       9* 

72  72* 


115      115 

94       9=, 
z8S* 
17  4 
62* 
13* 
47 
30* 
80* 
55 
4120 


'.in 
17* 
62* 
14 

48* 
314 
8H| 
66»< 
120 


27*    27* 


*190      210 
84       84* 
185  4192 
•1S2      100 


I    1  ..!  I'M  A  ■ 

llii         1st    pi'!     

I)..    2d  prel    

-t.  Loots  Sontuwe  itern.. 

Do    prel 

Soul  hern  Pacific  1  ■■ 
Southern  v.tr,  of*.  »i  mped 

no    prat.      ii" 

M    ,V-  '  1    -l.x-lc  lr.  CtfB  ... 

I       ■  -.  a    Pacific       

I  Innl  A  Venn. 

I'oletlo  Railway*  a   Llghi 

Vol  si.  1..  .fc  W.  v.  ti 

Do     pref.  vi. t.  lr.  otfs. 

r win  '  11. v  Rapid  Transit 
Do    prel 

Union  i'ai-ilic 
Do    prel 

i.  ait  Ry8lHT*tol  Ban  Fran 

Do     prof 

W  abash 
Do    prel 

Wheeling  a    Lake  Krie... 

Do    1  >1  prel 

l)n     2d   lire! 

Wisri.inin  Cent.  v.  11.  if-. 

Do    prel.  vut.  ir.  01  is. 
Industrial  A-   tliaceU 

Adams  Kx  press 
malgamated  Copper... 
Americas  Que  A  Woundrj 

lin    prel 

Ajnerioan  <  lottos  Oil 

i"i    prel 

Ajnerioan  DistTelograph 

Ajnerioan  Express 

Amei  is  Twine  .. 

Amer  Bldedt  Leather... 

De    prel 

American  Ice 

Do     prof 

Ajnerioan  Linseed 

Do    prel 

American  Locomotive.. 

Do    prel 

American  Malting 

l)i>     prof 

Amor.  siuelt'g<fc  Kefln'g 

l)i>    prof 

American  Suutl 

Do    prof 

Ajnerioan  Sugar  Kofinin 

Do    prel 

Amer.  Telepli.  &  'i'eloj,'... 
American   Woolen 

Do    prot 

Anaconda  <  lopper 

Brooklyn  Union  lias. .. 
runsw.  Dookdb  C.Imp't 
Buttenck  Co 

Ciolorado  Fuel  <fc  Iron... 
1  Do    prel 

Col.  <fc  Hock.  Coal  cfc  Iron. 
Consolidated  Gas  (N.  Y.). 
(  outinental Tobacco,  prel 

Corn  Products 

Do    prel 

Diamond  Match 

Distillers  Securlt's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    prel 

Manhattan  Beach 

National  Biscuit 
Do    prel 

National  Lead 

Do    prel 

New  X°rk  Air  Brake... 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic) 

Pressed  steel  Car 

Do    prel 

Pullman  Company 

t>ailway  Steel  Spring.. 
^>Do    prel 

Republic  Iron  <fe  Steel .. 

Do    pref 

Rubber  Goods  Mlg 

Do    pref 

Sloss-Shetheld  St,  &  Iron 
Do    prel 

Standard  Rope  <fc  Twine. 
Tenn.  Coal,  Iron  <fc  RR.. 
Texas  Pacific  Land  Trust 

Union  Bag  it  Paper.. 
Do    pref 

XX.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express. 
United  States  Leather.. 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber... 

Do    pre: 

United  States  Steel 

Do    pref 

Virsnnia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fc  Co... 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgasaen 
Do    lstpref 


2.500 


6,610 

'..  l-l 

200 

36,610 

lo'lJH., 

21,1100 
48,560 

1,310 

B.185 

0, 10 

180 

■.'7  1,000 

1 1.85U 

1,900 

210 
800 
385 
050 

1,450 
50" 

2,520 

2,990 

450 

27l 

12,340 

8,460 

"*20t 

17,810 

2,890 

"Y5Y1 

47,41.s 

07s 

55 

"206 

3,52 

2,075 

120 

■joo 

4,850 


L800 
£1,64* 
1,500 
3,686 
1,335 

L073 

8,100 

4,950 

1.705 

1,800 

300 

0O11 

100 

2,015 

200 

0,425 

300 

1,010 

5,315 

2,800 

41,s35 

10,030 

2,0 

330 

700 

100 

11,235 

1,811 

2,600 

700 

6,400 

200 

800 

26,805 

500 

7oo 

500 


100 

11,920 

0,21S 

9,050 

2,310 

1,900 

1,050 

151,027 

76,249 

6,565 

155 

100 

300 


280 
5,260 
2,500 

100 


Hang*   tor    Year   1 
On  inists  01  loo-share  lots 


Lull  r  A 


1  1'4 

16 

2  1 
1  1  2  4 

'JO 

L94 

1,  . 
77 

L3 

l'.i-', 

10'., 

20 '4 

.,1 


. 


lea/  (X1H 


l.uur.st 


. 


Apr  11 

Apr  L6 

Jin-;  " 
J'nolo 

J'nelO 

J'noH 
I  111  10 

J'liol" 

Muyj5 
J' no   2 

J'nelO 
J'nelO 

J'nelO 

Apr 

.rii.  10 

J'nelO 


}204  J.hi  30 

51      J'no    .'. 

38    J'nelO 

S6      J'nolo 

38  J'nelO 
00  J'nelO 
26*  J'nelO 

L89  J'ue  8 
8*  J'nelO 

5     J'no   9 

23     J'nell 

UarlO 

36     Mario 

9*May29 

3  1      J '110 12 

I'.'  :,  J'nelO 

ss      J'nolO 

2  4  MarlO 

17     J'ne  9 

42  '1  Jan 

91*Aprl3 

122*  Apr  27 

90     J'ne    - 

L16  4  J'nelO 

IIS     J'no 

150    J'ne 

11  J'ne  5 

72  J'nel2 
83     J'nelo 

200  4  J'nolo 
7* J'ne  4 

47     J'nell 

54  Apr  3 
122      Jan     3 

15  J'ne  5 
187  J'nelO 
1094J'nelo 

284  J'nelO 

78  4  J'ne  5 

5l334J'ne  5 
25     J'nelO 

1724J'nelO 
13*  J 'noli 

67  4J'nel2 
3SJ4J  ne  5 
38  J'ne  8 
78  May29 
10  J'nelO 
37*  J'nelO 
98*  J'ne  9 
15*J'nelO 
85  4  J'ne  6 

150  J'no  8 
83  J'nelO 
25  4  J'ne  6 
93*  J'nelO 
51  J'nelO 
85 4 J'nelO 

207*  J'nelO 

28*  Muy25 
80  Mayl4 
13  4  J'ne  9 

73  4  J'nelO 
2 1  '4  J  an  5 
7234  Jan  2 
3S4J'nelO 
87     May28 

34J'nelO 
4734  J'nelO 
32  4  J'no  9 

9     MaylO 

68  May  14 

12  Apr 25 
50     Apr 21 

10S     J'ne  5 

7*  J'ne 
87  4  J'ne  - 
174May29 
614J'nell 
12  4  J'nelO 
46  J'nelo 
28*  J'nelO 
7834  J'nelO 
524J'nelo 

118  J'ne  2 
27  J'ne  5 
27*  J'ne  4 
784Aprl3 

J193  J'ne  6 
8134  May25 

178     J'ne  6 

180     J'nell 


90  4 

78 

OS '4 
l'J-V 

37* 

12  2  4 

HI  !-■„ 
954 

l.l 

27  4 
69 

20  4 

■1 1   1 
98 
464 
98 

1  1     V 

235 
39* 

11  4 

1 :  1 

1 2  4 

lO'l 

is  4 

95*4 
64 

994 
L26 

134* 

122 
L69 

1  1  fe 

so 
125* 
225 

15* 

55 

824 
122 

22* 
22'> 
119 

36 

85  4 
140 

34* 
204 

19* 

744 

73 

404 

89* 

13 

47* 
106* 

29  4 

95 
177 
124  4 

42* 
108* 

65* 

95 
235* 

37 

90 

22* 

SO* 

30 

84* 

72 

974 
64 

68* 

40* 

15 

79* 

15 

55 
1504 

15 '4 

963i 

284 

73 

194 

58 

39* 

89* 

66* 
1284 

39* 

33* 

81 
2494 

93 
221 
224 


Jan      i 

Jan  ■ 
.Mar  :; 

l-'ili  !' 
Jan  2 
Jan  12 
Jan  9 
Jan  s 
Jan  2  ■ 
Jan  L2 
J.in     9 

Pen  1  1 

Jan  L3 
Jan     6 

l-vii-j  1 
Feb  v 

M;i)'.'. 

Feb  n 

Kit)  :• 
lob    I 

Kebll 

Maria 

Jan  1!' 
Jan  0 
Feb  20 
Feb  13 

Jan 
Feb 

Jan 
Jan 
Jan 
Jan 
Jan  30 
Jan  I 
Jan  11 
Feb  1 
Feb  17 
I'ob'ji; 
Jan  lo 
Feb  17 
Feb  11 

Mar  1 
Jan  20 
Jan 
Fob  1 3 
Feb  L8 
Feb  25 
Jan  31 
Feb  25 
Jan  21 
Jan  29 
.fan  6 
Jan  6 
Jan  3 
Feb  18 
Jan  7 
Jan 
Mar23 
Jan  19 
Jan  19 
Jan  0 
Feb  10 
Jan  ."■ 
Feb  6 
Jan  19 
May  8 

Jan  12 

May  13 
Feb  17 

May  11 
Fob  " 
Fob  10 

Jan 

Jan 
Jan 

Feb  10 
Jan  20 
Fob  20 
Jan  11 
Fob  9 
Feb  25 
Feb  18 
Feb  IS 
Feb  16 
Feb  17 
Feb  25 
Feb  18 
Feb  11 
Marjl 
Jan 
Jan  19 
Jan  s 

Feb  25 
Fob  4 
Feb  11 
May  12 
Jan  2 
Jan  2 
Feb  10 
Feb  10 
Feb  5 
Jan  7 
Feb  19 
Feb  18 
Feb  25 
Jan  9 
Jan  19 
Feb  6 
Jan  14 
Jan  7 
Jan  7 


1  Jan 

1 1.  . 
,  Dec 

,  Mai 

Di  ■ 

is  a 

80       Jail 
lll7       Jan 

D<  ■ 

20  Deo 
60     Deo 

2  1  '1  Jan 

87     Dec 

17     Jan 

40  4  Jan 
2S     Jan 

19*  Jan 

30  4  Jan 

J'ly 
o:i     N01 

•JS'.,  Api 

30  4  Jan 

86  Feb 

Jan 
210     Jan 

27     Dec 

S:,4  Doc 
34      Dec 

9*  J'ly 

83  J'ly 
14  Dec 
39  4  Dec 
234  noe- 
s'.! Jan 
5     Jan 

21  Jan 
37     Nov 

87  *  Not 
LO*Jan 

.1.111 

Nov 

115      Jan 

L-60*  Jan 

1 2     Dec 

73     Apr 

so     Dec 

210     Jan 

7  78  Dec 

41  J'ni 
73*  Ang 

4130  Jan 
14*Jan 

205     Deo 

114  Dec 
26*  Dec 
79*  Deo 

1304  Jan 
27     Dec 

ol70*Oct 
16  4  Doc 
70     Dec 


40 
40 
sj 
9 
40 
101». 


Dec 
Dec 
Dec 
Oct 
Nov 
Dec 


154  Jan 
784Jau 

148  Mar 
ss  Jan 
37  Nov 
984  Jan 
39  Jan 
82*  Feb 

215  Jan 
24  Apr 
80  Apr 
15*  Jan 
OS  Jan 
174  Feb 
63  J'ly 
294  Jan 
SO 4  Ma> 
4  Jan 
49  4  Dec 
35  Jan 
11 4  Nov 
72  Jan 
10  4  Mav 
42  May 
97  Jan 
104  Dec 
79  T8  Jan 
20  Nov 
64*  Nov 
14  Jan 
49  4  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


29  4  Nov 

784  Oct 

2185  Jan 

84*  J'ly 

1694Jan 

180     Jan 


1  ly 
J'ljr 

J'ly 

-.  p 

\pr 

-.  p 
Oct 

L.01 

.  .  b 
11  3 '4  Aug 

90 

24*  Oc  1 
08  Noi 
38*  Sep 
Sep 
304  Sep 
86  Apr 
42*  8<  p 

31  Aii(l 
57*  Aug 

{240  Oct 

70     Feb 

37*  <  let 
DCt 

57  ',  Apr 
004  Apr 
42*  Ma) 

205      Aug 

62  4  Aug 

13'.,  Oct 

484  Sep 

31*  Jan 
67     Jan 

28  A  pi 

58  Mai 
36*  Apr 

1004  Apr 
7  4 -May 

29  So]) 
49*  May 

100*J'n« 
135  Oct 
101  Oct 
135*  Mar 
123  Aus 
ISO     Apr 

174  Jan 

804  sip 
146  Feb 
253     Aug 

14*  Apr 

53  Sep 
1104  Apr 
4140  Mat 

24*  Oct 
230*  Apr 
1204  J'ne 

38*  Mat 

90  Mar 
139*  J  an 

33     Deo 

334     Apr 

Mar 

77  4  Jan 
199     Apr 

574 -Mar 

95  Oct 
19  Apr 
534  Mar 

109*Apz 

32  Sep 

96  Oct 
196  Apr 
134     sop 

49*  Mar 
1094  Sep 

63  4  Oct 
964  Oct 

250  Apr 
384  Sep 
904  Oct 
24*  Sep 
83*  Sep 
25*  Apr 
74*  Mar 
83  Sep 
95  4  Sep 
8*  Apr 
74*  Apr 
444  Feb 
18  4  Apr 
85  Apr 
17     Oct 

59  Sop 
160     Aug 

15*  Sep 
914  Sep 
32  Oct 
754  Oct 
19*  Oct 
04  Mar 
46*  Jan 

97*  Jan 

76*  Apr 
1344  Sep 


33  4  Nov 

814Doc 

4255   Auk 

07  4  Aug 

233  Sep 

234  Aur 


BANKS   AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Bnnks 

Wash.  H'htsT! 
West  SiileV. 
Western  new 
Yorkvilleli  .. 

BROOKLYN 

Atlantic  1]... 

Borough^ 

Broad  wayli.. 
Brooklyuli  .. 
Con'yI&BBI 
8th  Wardll  .. 
First 


Bid 

Ask 

200 

560 

387  4 

3924 

81  5 

105 

125 

300 

135 

140 

80 

3S0 

Banks 

BROOKLYN 
Manufactrs'. 
MechanicsTi  - 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People's'i 

17th  Wardll. 

Spragae 

SiuyVi  llts* 

UnionH 

WallaboutTi  . 


Bid 


350 

22  5 
115 
360 
305 
215 
215 
140 
200 
175 
150 
140 


360 


315 
220 


*  Bid  and  asked  prices;  no  sales  ou  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


N.  Y.    CITY 

Bankers'  Tr. 
Bovvl'^jOreen 
Broadw  ayTr. 
C'lK'tvB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Kastorn  Tr.. 
Empire  state 
KquitableTr 


Bid 

Ask 

300 

235 

245 

1 00 

165 

565 

590 

2100 

2350 

350 

370 

370 

385 

090 

160 

170 

IPO 

185 

t750 

Exchange  Tr 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Ouardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrust 


Bid 

Ask 

1450 

1500 

590 

610 

715 

740 

195 

202 

860 

870 

360 

380  . 

240 

250 

500 

1000 

1100 

310 

615 

630 

1025 

1050 

Mut. Alliance 
N  Y  Life<fcTr 
N  Y  Seo<feTr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TiCoof  Hpbc 
L'n  ion  Trust 
0  SMtgATr 
Unit  States  . 
VanN'denTr 
Washington. 


Bid 

Ask 

240 

260 

1150 

L200 

1325 

1375 

285 

295 

390 

410 

365 

380 

260 

275 

70 

1400 

1440 

475 

490 

1600 

1650 

240 

250 

400 

Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton.... 

Kings  Co 

L  Isl  LufcTr. 

Nassau 

People's 

Williamsb'g. 


Bid   I  Ask 
215     230 


470 

175  

370  

325  

4304 

315  

270  

380  390 

270  275 


4  Less  than  100  shares,     t  Ex  rights,     d  J.  P.  Morgan  &  Co.  certificates, 
week.    0  Ex  stock  dividend.    *  Trust  Co.  certificates.    'J  Bauks  marked  with  a  paragraph  (H)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     FOUR     PAGES 


K. 


BONDS 

Y.  STOCK  EXCHANGE     -  - 
Week  Ending  June  12       I  5A. 


L'.  S.  Government 

egistered.dl93( 

U  S  2s  001  

U  S  2s  oou 

U  S  2  s  coi  mall 

U  S  3s  registered 

U  S  3s  coupon 

U  S  3s  reg 
U  S3    i 

U  S  4>  registered I 

U  S  4s  coupon 

U  S  4s  registered 1925 

tJ  S  4s  coupon 

I    S5«  1904 

V  S  5s  coupon 1904 

Foreign  Government 

Frankiort-on-v  ser  1.. 

price 

V  S  of  Mexico  s  I  s  as  01  1899 

State  Securities 
Alabama  class  A  4  to  5 

Class  B5s ;  .mm". 

Class  i  ■  is 1906 

Ls....l920 

Dial  i  .■■.■- 1924 

Louisiana  new  cousol  4s.  .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consul  4S.191U 

Os 1919 

So  Carolina  4  4s  20-40 1933 

Tenu  new  settlement  3s. .1913 

Sinai  1 

Virginia  fund  debt  2-3S...1991 

Begistei  ed 

6s deferred  Brown  Brosctfs. 


Q-J 
Q-J 
Q-J 

•I 

Q-F 

Q-J 
Q-J 
Q-F 
Q-F 
Q-F 

Q-F 


M-S 
S  071 

Q-J 
7 

J-J 
J- J 

J-J 
J-J 
F-A 
J-J 


Unitrond 

Alabama  Cent  See  So  By 
lab.i  Midi  See  Sav  Fla  &  W 
Albany  A  Susq  See  Del  A;  Hud 
Allegheny  Valley  See  Penn  BB 
Alleg  <ft  West  See  Bun  B  <fc  p 
Am  Duck  &  1m    St  e  Cent  of  N  J 

Ann  Arbor  1st  g  4s ft.1995 

Atch  X  A;  S  Fe  gen  g  4S...1995 

Begistered 1995 

Adjustment  g  4s /tl995 

Begistered '11995 

Stamped A.1995 

Chic  A  St  Bonis  1st  6s. .1915 
Atl  Knox  A  Nor  1st  g  5s. .1940 
Atlantic  Coast  1st  g4s.fcl952 
Atlantic  A  Danv  See  South  By 
Atlantic  A  Yadk  See  Soutli  By 
Austin  &  N  NY    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &,  Ohio  prior  1  g3 "as. 1925 

Begistered ft.1925 

Gold  4s fl.1948 

Begistered /il94s 

Conv  deb  4s 1911 

P  Juu  &  M  Div  1st  g  3  4sl925 

Begistered nl925 

PLEAjW  Va  Sys  ref  4s  1941 
South  w  Div  1st  g  3  4s...  1925 

Begistered ft.1925 

Monon  Biv  1st  gu  g  5s. .1919 
CenOhio  B  1st  cg44s..l930 
Beech  Creek  See  X  Y  C  &  H 
Bellev  A  Car  See  Illinois  Cent 
Bklyn  A  Moutauk  See  Bong  1 
Bruus  &  West  See  sav  Fl  &  W 
Buffalo  X  Y  A;  Brie  See  Erie 
Buffalo  B  &  P  gen  g  5s.. .193  , 
ALIA  West  lstg  4s  gu.. 1998 

CIA;  Mall  1st  mi  g5s 1943 

Booh  A;  Pitts  1st  g  lis.. .1921 

Consoi  1st  g  os 1922 

Butlalo  A;  Southwest    See  Erie 
Baft  A  Susq  1st  ref  g  4s. 

Begistered a 

Bur  Cedar  B  &  .\o  1st  5s.  1900 
Con  1st  6c  col  trust  g  5s..  1934 

Begistered 1934 

CKIF&.N  Wlstgu5s.l921 
MA;  St  Blst  gu  g  7s. ...It':!" 

Cianada  South  1st  5s 1908 
^2d  5s 1913 

Begistered 1913 

Carb  A  Shawn  See  111  Cent 
CarolmaCeut  SeeSeab<fc  Boan 
Cartilage  A;  Ad  See  N  Y  c  &  H 
Ceil  B  la  F  A  K  See  B  c  B  &  N 
Cen  Branch  V  Plstg4s...l948 
Cen  Branch  By  Set  Mo  Pac 
Central  Ohio  See  BaltiAoluo 
Cen  BB  A;  B  of  Ga  col  g  5s  193 . 
Cent  of  GaBB  lstgos..pl945 

Begistered )>1945 

Cousol  gold  5s 1945 

Begistered 1945 

1st  pre!  income  g  5s pi 945 

2d  pref  lucome  g  5s })1945 

3d  pref  income  g  5s pl945 

Chatt  Div  pur  mon  g  4s. 1951 
Mac  A;  Xor  Biv  1st  g  5s.  1940 
Mid  Ga  &  Atl  Div  5s. ...1947 

Mobile  Div  lstg  5s 1940 

Cent  of  X  J  gen'i  gold  5s.  1987 

Begistered /(.1987 

Am  Dock  &  Imp  gu  5s. .1921 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Xov 
Xov 
M-3S 
M-S 
J-D 
M-S 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J-J 
Q-J 
F-A 
M-S 


M-S 

A-O 

J-J 
F-A 
J-D 

J-J 
J-J 

J-D 
A-O 
A-O 

A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


Price 
Friday 
June  J~ 


i       Week's 

Las. 


Bio. 


Asu   Low        Jdajli 


100 1. 
1064  107 


L06 

190 


106 

1004 


At. 

28 


107  :i  1084  lo7"„.T"ne"o:; 

108  108  4  1074  -  ( 

107     J'ne'02 

1064 L074  May*03 

110  111      110        no 

111  112     110%  May'03 
13512130     135%May'03 
I:;.".1-  138Ia[l3'i  4M| 
10241034  io334  D. 

102  4103  4  1034     1034 


94     

the  basis  of 
974 

iiese  are  pr 


1.1 


103 


98^ 

•04 

934 


7  4  Sale 


95     

99%  Sale 


90     Salt 
"881-2  Sale 


110     

9  2 14  Sale 


934 

9414 

101 

101 4 

89 

95  4  Sale 
8  9  4  Sale 

102  4 

95  Hi  Feb  '02 
lour  marks 
98     Apr'03 

ices  0  II   lllc  b 

104%  Sep  '02 
109%  Oct  '00 
L02HsMar'OS 
ill  Mar'0'2 
131  Mar'03 
100  Apr  do 
l094Feb'99 


Low    Jlnjh 

100     106Hj 
100     107Hi 


107     108% 
L074  109 

LofHiibSHl 

Ulij 
10914  II- 
135     136H; 
ISO     137Hi 

ioi"  i'0'3% 


,(  do  Liar. 
tsii    ol  H'oto  M. 


104     Nor'02 

130H»J'ly'01 

120     Mar'00 

'>,     May'03 

94i4Mav  Oo 
98  '-j  Oct  '02 


0434       94  "'g 
99^4     100 
LOO        100 
SSHi       90 
94  Hi  Apr  "0-: 
So  88H1 


JUinge 
Since 


121 

loo 


121 

100 


4 

313 

4 

15 


8.'' 


114  H2  Oct  '0 

92  93  H. 


93  78       9414 
94Hi  Jan '03 

101  Hi     102 14 

102  Hi  May'03 

103  Apr'03 
89  89 


115     116 


124     12514 
121Hi 


101 4 102 
120 


104  Hi  Sale 

105Hj 

■104    


104i-2l06 
■ 120 


105     Sale 


73  Hi  Sale 
l3234    33  H 
234 


954       964 

8634  8934 

90 14  J'ly'O-j 

1144  J'ne'O'J 

108     Sep  '02 


116    J'ne'03 


103  Apr '9  7 
125  Mar'03 
1253s  Jan '03 

103     J'ne'O'J 


!  02 14  J'ne'03 
121  Apr'03 
L204Mar'03 

118     Jan '02 


70 

56 

109 


54 


104 4      105 
106    J'ne'03 
L04Hs  Mar'03 


92    J'ne'03 


10S34  Apr'03 
122  4  Jan '03 


104         105 

1054  Sep '01 

724       73H 

314       o2->4 

■234       -2'S^ 

92     Aug'02 

108l4Sep'02 

102     J'ne'OO 

1124  Apr '02 

132 14  May'03 

1304 13034  J'ne'03 

111      lll3i4Apr'03 


20 


44 


■17 
45 


95 

9414 


97 

91  "4 


74    12 


934    96l4 

994  102  76 

100     102s8 

884    9234 


85       923 


92 


924  95 14 
94  94^ 
9941034 
1004102=8 
100  106 
89        91 


95  4 
874 


97  H 

S934 


11541184 


125     128 
125     125% 


10034  105 
120     122 

120  41204 


105 
04 


134105 

~410S?f 
41044 


92       944 


1064  107 H 
12  2 4 122 H 


104     109 

"72  4  "80" 
314    394 
234    27 


12S 4 134 
1284  1334 
113      113 '-j 


BONDS 

N.  Y.  STOCK  EXCHANGE  | 

Week  Ending  jcxe  12 


I'ricc 

I  .  ill  n  t  1 
June  12 


Central  of  2s  .'.—(Continued) 
Be  &  Hud  K  gSB  gu  g  5s  1 
Beh  6c  Wilts  B  Coal5s..l912  .\1- 

Con  ext  guar  44s grl910  q 

N  Y  6c  Long  Br  gen  g4s  1941  v 

Cent  Pacific     See  so  Pacific  1  :o 

Charles  &  Sav  1st  g  7s 

dies  &  Ohio  g  6s  ser  A..&1908 
tioldOs ((1911 


Bid 


A  $L 


1st  consoi  ir  5s 1939 

Begistered 1939 

General  gold  44s 1992 

Begistered 199'2 

Craig  Valley  1st  g  5s 1940 

B  6c  A  Div  1st  con  g  48. .1989 

2d  consoi  g  4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 
Greenbrier  By  1st  gug  is  '40 
Chic  &  Alt  R  B  rei  g  3s.. . 

Begistered i 

Railway  1st  lien 3 4s...  1950 

Begistered 

Chic  Bur  A-  y  consoi  7s. ..1903 

Chic  A;  Iowa  Div  5s 1905 

Denver  Div  4s 192'i 

Illinois  Div  34s 1949 

Begistered 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinkmgfund4s 1919 

Nebraska  Extension  4s.  1  ■_  . 

Beu  isterei  I L927 

Soutli  western  Div  4s 1921 

Joint  bonds   .see  Great  North 

Be  bent  uie  5  s 191; 

Han  A;  St  Jos  cousol  63.-1911 
Chic  6c  K  111  1st  s  f  curbs,  ion". 

1st  cousol  g  Os 1034 

Oeueral  consul  1st  5s i  93  . 

Begistered L93 . 

Chic  &  lnd  C  By  1st.  5s.  1930 
Chicago  <fc  Erie    See  Brie 
Cine  In  a-  Bouisv  ref  6s...  1947 

Befunibng  gold 5s I'M', 

Bouisv  N  A  <fc  Ch  1st  6s.  loin 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1014 

General  g  4s  series  A..el989 

Begistered do, so 

General g  34s series  B. el 98 9 

Begistered el 

Chic  A-  LSu  Biv  g5s 1921 

Chic  A;  Mo  BlV  Div  5s. ..1920 

Chicfc  Pac  BivOs 1910 

Chic  A;  P  W  lstg5s 1921 

Dak&  GtSog5s 1910 

i'ar  &  Sou  assu  g  Os 1924 

Hast<fe  D  Div  1st  7s 1910 

1st  5s 1910 

1  <fc  D  Bxten  lst7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

Southwest  Biv  1st  Os 1000 

Wis*  MinuDivgSs 1921 

Mil  &  ISO  1st  M  L  6s. ...1910 

1st  consoi  Os 1913 

Chic  A;  Nortnw  cons  i  s 1915 

Extension  4s 1886-19"_:0 

Begistered 1880-1  92  0 

General  gold  34s 19s7 

Begistered jpl98'l 

.1879-1920 


J 

A 
A 

M- 

M 
M 
Wl- 

.1  - 

J 

J 

M 

M 

A- 

A 

■i  - 

.1- 

J- 

F 

F-. 

J- 

.1 

A- 

A 

M 

M 

M 

.71- 

M- 

J- 

A- 

M 

M- 

J- 

J 
J 
J 
J 
J 
J 

'.' 

J- 

J- 

J- 

J- 

J 

J- 

J 

J 

J- 

J 

J 

J 

J 

J 

J 

J 

J 

J 

Q 

F 
F 
U 
Q 

A 
A 
A 
A 
M 
M 
A 
A 
M 
M 
F 
.M 
M 
M 
M 


Suikiug  fund  6s.. 

Begistered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

1 ;  egist  ereit 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Desilo&Minn  1st  7s. .ion 
Milw  A  Madison  1st  6s. .1005 

North  Illinois  1st  5s 1910 

ott  C  F  &  St  Paul  1st  5s  1909 

Winona  &  si  Bet  20  7s. .190 

Mil  B  S  &  \\  est  1st  g  os  1921IM 

Kxt  &  Imp  sfuud  g5s  1929  F 

Ashland  Div  1st  g  6s..  1925  M 

Mich  Biv  IstgOs 1924  J 

Convertible  deb  5s loo.  F 

incomes 1911  Wi 

Chic  Rocklsl  A  Pac  6s.. .1917  J 

Begistered 191  7\  J 

General  gold  4s loss.  J 

Registered 1988  J 

Coll  trust  Series  C  4s...  1905  M 

H4S IOIOiM 

M4S 1915  M 

N  4s 191(5  M 

Chic  B  I  &  Pac  BB  4s.. 2002  M 
Begistered 2002  M 


Gold  5s  (when  issued)  19  i  3  M 

Des  M  A-  Ftl)  1st  4s 1905   J 

lst24s 1905  J 

Extension  4s 1905  J 

Keok  &  DesM  1st 5s 1923  A 

Chic  &  St  L    SceAtchT&SaFe 
Chic  StLiXO    See  IU  Cent 
Chic  St  L  A  Pitts    see  Penn  Co 
CltiC  St  P  M  A  O  con  6s.  ..1930,  J 
Ch  St  P  A-  Minn  1st  g  6s  1918  M 
Nor  Wisconsin  1st  6s. ..1930  J 
St  P  6c  S  City  1st  g  6s...l919|A 
Chicago  Ter  Trans  g  4s..  .1947!  J 


100  4 

lOO^lOlH 


108      

1134 

116 

*1134 

104     Sale 


98 


85 

*S1 


75 '-i  ."sale 
103"  !"""" 


10!  4102 

94        95-, 

U04-.".] 
1014 

"\05  4106 


1004 

105     

115 

1094 

130      

114     Sale 


1114- 


109  4 
109 


111 

110s4 


116  .... 
1174.-.. 
112  .... 
116381174 
11058.... 
129  .... 
1194.... 
1064.... 


11334. 

107%. 
1134. 
1124. 
116  . 
11  t7s. 
1164. 
1304. 


1004. 
iV'2  4  . 
1004 '. 

ioL*3! ! 


1044 

09 


1134 

11541164 


105% 
1114 
1294 

1204 
132% 
132% 
1014 

1214 
122% 

105  4 


Sale 


111 
128 


Sale 


81 


86 
96 
91 
95 
U08 


Sale 
Salt 


109 


130*,  132 
131% 


124     125 
S3        84  4 


Week's 

Munye  or 
Last  .sale 


Low       JJaj/i 

100%  May'03 

101  101 


111 

113 
115 
121 

Hi.; 
1  12 

104 

Os 


Mar'03 
May'03 

J'ne'0  i 

104  4 

Apr'Ol 

May'03 

May'03 


A  j 


Range 

•ince 
Jan  nan/  1 


Low    Miyh 

io*:;'"  104" 
mo  4  1024 


J. 


L064  Oct  '02 


SI 


81 


75%        70', 

S334  Apr'Ot 

1034     L034 

104%Apr'O0 

1014     1014 
95  4        95  H 


L14%    • 
lOl's.J'ne'03 
1054     1054 

109  4Aug'01 
100  4      100  4 

105  J'ne'03 
114%  Apr '03 

110  May'03 
LSI  May'03 
114  114^ 
120  IH'CO'J 
120%Feh'03 

130  J'ne'03 
11 14  May'OS 
110%  May'03 
178     May'03 

111  May'03 
llo%J'ne'03 
111  Dec '02 
10434  Jan '02 


11  64  Apr'03 

118  May'03 
1134J'ue'03 
117         117 
lll%May'03 
137  4J'ly'90 

119  4Mav'03 
107%  Aug'02 
183  Feb '03 
115     May'03 

109  Oct  '02 
113%J'ue'03 
1124  J'ne'03 
117     J'nc'03 

113  May'03 

110  J'ne'03 
1324  Apr'03 

104  4May'o3 
106%  Oct  '02 
100  May'03 
1 03  Nov'98 
112  May'03 
1104May'03 
106  Apr'03 
100-4  Mar'03 

105  Mai '03 
105  4Dec'02 
108         108 

114  Oct    01 

115  4  J'ne'03 
123     May'01 


100     Nov'02 
His      Oct  '02 

L05%May'03 

spr 'of. 
1294  129  4 
l20%May'03 
142  4  Feb '02 
133%May'03 
107J..  1  .  b'01 
1144  Sep  '02 

12:  4 J'ne'03 
126%May'03 

1054     105  4 

107  Jan '03 
100%  J'ly'02 

99%J'ne'02 
99  4  J'ly'02 
99%  J'ne'02 
794  81 
88  4  Jan  '03 
85  87 

9  /  May'03 
93  Jan  '03 
9434  Jan '03 

108  4     1084 


133%  Mar'03 
1314Mavo3 
1374Sep'02 
124  J-ne'o3 
834       834 


10 


2  2 


727 
108 


111  112 
1  114114 
115      119% 

102^1  ii"o% 


112 

101 

93 


112 

104 

98 


SO        83  4 


101     103% 


loo     1014 
94%    97 


101%  1044 
10541084 


10041004V 

104% 108 
113-  117% 
110   110% 
131   136  4 
114  121% 


120  120% 

128     130% 
11041134 
1104111% 
178     178 
111     11L 
109     112 


11641164 
1174  118% 
11234ll3% 
lib  1174 
Ul%1114 


11P4H934 


183     185 
114     115 


11241134 
1124112% 
116  117 
113  113 
116  119 
131% 134 
101      104  4 


99     101 


112  112 
11041104 
106  109  4 
10634  107  4 
105  109 

ib'8""il2"* 


115  4118  4 


105%  105% 
115%  115% 
1294132% 
119  4125 


13341334 


127      1274 
1254127 
105     108 
107     107 


794 

ua 

884 

884 

89% 

97 

98% 

92  4 

\'A 

04  3j 

0434 

106 

10S4 

133     136% 

1314137 


123  4120% 
824    sft 


MISCELLANEOUS    BONOS— Continued  on  Next  I'ase. 

Street  KaiHvay 

Brooklyn  Bap  Tr  g  5s         1945 
Atl  Av  Bklvuimpg  5s. .1934 
Bkcuy  1st  eon  5s. 1916,  1941 
Bk  y.  Co  A  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  s  4-5s.l950 
Kings  Co  El  1st  g  4s.... 1949 

Nassa  a  1    ecgu  g  4s 1951 

City  cV  S  Bj   Bait  1st  g  5s. 1922 
Conn  Byift  1,  1  -1  iv  i«4g4  4s'51 
Den  Con  Tr  Co  1st  g  5s...  1933 

A-O 
J-J 

J-J 
M-l\" 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 

104     Sale 

104         1043, 
110     Jan '90 

,, 

103     1074 

Street   Bail  way 

Met  St  Ry— rCo)i>Bel'  g  4s2002 

Col&9thAvlstgu  g  Ss.1993 

Bex  Av  A  P  F  1st  gu  g  5s  1993 

Third  Ave  RB  con  gu  4s  2000 

Third  Ave  Kv  1st  g5s..l937 

MetWS  El(Chio)  1st?!  ts.1938 

Mil  El  By  &  L  30-yr  -  5S.1926 

.Mum  St  ilv  1st  con  g  5s. .1010 

st  JoRyLt  H&P  1st g5s.  1987 

St  Paul  City  cab  con  g  5s.  103; 

Dnion  Bl  (Chic)  1st  g  5s..  194." 

I  nited  BBs  Sau  Frsf  4s.  1927 

United  Rys  St  B  lstg  4s. 1934 

W  Chic  St  40-yr'cons  g  5s. 1930 

Oas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s.  1945 

A-O 
M-S 
M-S 
J-J 
J-J 
F-A 

F-A 

J-J 

M  N 
J-J 

A-O 
A-O 

J-J 

M-N 

J-D 
Yl-K 

93% 

1184 

1164H84 
964 

ibeHs*.""*" 

93%May'03 

118  4  Apr'03 

U(>4J'ne'03 

954       96*4 

llO-i  May'03 

OO'-.Mar'os 

106      Oct '99 

110     J'ne'02 

i 09 4  Apr'03 
109  4  Dec '99 

37 

92        964 
1  184121 

11041124 

102     

1004  Sale 
85 

110     Apr'03 

102           L02 

100      ioo34 

87     ( 

854  Jan  '03 

99%  Oct '02 
95    J'ne'OO 

•1 

19 

1004110 
101     1024 

inn     1044 
87 
85  4    854 

1 1 6  4  1 2  i  4 
95       98% 

1194  12  2 

9941024 
109%  iiS" 

Met  By  Co  1st  gu  g  6s.. 1911 
Det  Cit                    con  g5s.l905 

784  sale 

77%       784 
85%  J'ne'03 
99      Dec '97 

151 

77        80  4 

103    Nov'O] 

84%    S5% 

01  Bapida  By  Lsl  a  ."■>.. .«1916 
Louis  Ry  Co  1st  con  g  5s.. 1930 
Market  St  C  Rv  1st  g  6S..1913 
Met  St  Ry  geu  col  tr  g  5s. 1997 
Bway  &  7th  Av  1st  eg  5s  1943 

L09      Mai 'OS 

114 

1144 

115     j'ni'03 
1164  May '03 

:::: 

113     120 
1 1  6  4  1174 

113      114 

ii;'»      i'144 

26 

113     117 

Ho  price  Friday;  latest  price  Oils  week,    a  Due  Jan     d  Due  Apr    e  Due  .-iay    j/Duej'ue    /(.DueJ'ly     k  Due  Aug    p  Due  N'ov    ^Due  Dec    sOption  sale 


JONE  13,  1903.] 
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BONDS 

K.  V.  BT<  i   K  i    .    ii  \.M.  i: 
wiii.  Ending  j  dmi  i  j 


Chic*  Weal  I  ii. i  -,  i 
Cine  &  Weet  Mich  in  ..  ■ 

Choc  ilk  i  .-I'll'. 

Cm  ii  A;  i'  oouaol  - 
2d  sold  4H»a 

D<i     I     1     : 

C  L  SI  LA  C 

Clu  SAC    SnCCOStL 

Olearneld  A  R  a  P 



. 

Cm   SS    .V.    Ml 

St  1.  1m   l  .i  ool  u  ■•  la..  1990 

Hegi  

.  19  in 

W  w    \   I    I 

0  1  St  L  A  O  i  ounu 
lei 

Registei .  .1 

C  U  C  a  1  cuusol  ,  - i '.  >  i  1 

( !0OB0l  sink  1  n ii •  I  ,  s 

General  con 

■  I i  ■. . . .  i 

End  in  AW]  .  in  in 

()  In.l  .V.   W    1st  pi  .. 
•v   Eaai  :  -.:  run  4s. 

Income  4a 

CI  Lor  eft  svii  1-1 . ii  1st  ■-■  :,- 
Clev  it  Marietta    .s.  <  r,  un  RK 
Clev  A  Malioii  V.il   -    .s 
Reglatered ; 

Clev  .e   Tills     .s,-.-  I 

:  uh.ii.il  1st   -   is l;i  | 

Colorado  <ft  Son  lai  g  4a. ..1929 
Colon  uv    sc*  So  Ry 

Col  it  Hock  Val    See  Hock  Ya 
Col  Couu  .t  Term    Hi  t  .\ 
Conn  A:  T.is  RiVB  Lai  B    18.1943 

Dak  ,t  (it  So    5mG  -\L  A  SI  P 
Waco    See  .\i  i. 
Del  Lack*  Western  7s...  1907 
.Mollis  iv  Essex  1st  7s...r.il  l 

1st  consol  guar  7a 1915 

Registered L91S 

1st  let  gu  e  3  -.s 2000 

N  V  Lack  A  W  1st 6a.. .1921 

si  ruction  5s 1923 

i  in  it  improve  4s 

Syr  Bine  A  N  V  lat  7s.. 1906 

Warren  Lai  reigug3*as.2000 

Del  it  Hud  1st  Pa  l>iv  7s. in  17 

Kegistered 19  i  . 

AH.  con  mi  ,s.  l'.H'i. 

Registered L90U 

Uuar  gold  t>s Hum; 

Registered 

Bens  A  Saratoga  1st  7a. 192] 

Reglatered 1921 

Del  Itiv  KK  Bridge  .see  Pa  RR 
Deiiv  <v  K  Grist  con  g  48.1930 

CodsoI  gold  4H>s 1936 

Improvement  gold  9a.. .1928 

Rio  Gr  So  gu  '.see  Kio  G r  ."so 
Deu  it  S  Weal  gen  a  I  g  5a  1929 
Dea  MoiA  Ft  D  6'eeOEAlP 
Des  M  &  Mum  6'ee  Ch  A  K  \V 
Des  Moi  Un  Ry  1st  g  6a. .1917 
Det  M  A  To!  sec  I.  s  it  M  so 
Det  <t  .Mack.  1st  hen  g  43.1995 

Gold  4a 1996 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s...  mil 
Dul  di  Iron  Range  1st  us. .1937 

Kegistered 1937 

2d  0s 1910 

Dul  So  Shore  it  Atl  g  5a.. 1937 
L'ast  ot  Minn  bee  St  P  M  it  .M 
I-jast  Ten  Va  A  Ga  See  So  Ky 
Klein  Jol  A  East  1st  g  58.1941 
Euu  Cort  di.No    6'ee  Leh  it  .N  V 

Erie  latest  gold  4s 1947 

2dextgokf5s 1919 

3d  est  gold  4^a 1923 

4th  ext  gold  5a 1920 

5th  ext  gold  4s 192 

1st  cousol  gold  7s 1920 

1st  consol  g  lumt  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Kegistered 1990 

1st  cousol  gen  lien  g  4s. .1990 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Butt  X  Y<ft  Erie  1st  7s..  19 U. 

Bull  it  S  W  gold  tis 1908 

Small L908 

Cine  it  Erie  1st  gold 0s..  1982 
Jeit  KK  1st  gu  g5s....ol90u 
Long  Dock  consol  g  6s.. 1935 
Coal  A  KK  1st  cur  gu  68.1922 
Dock  it  Imp  1st  onr 6a. .1913 
N  V  &  Green  L  gu  g  :>s.  l'.i  to 
Mid  KKot.N  J  lai  g6s.l910 
N  V  Sus  it  YV  1st  ret  5a 

•_'d  gold  4  Has 1937 

General  gold  5a 

Terminal  1st  gold  5a. ..1943 
Regis  $5,000  each. ..1943 
■\Yiik  &  Ea  1st  gu  g 58.1942 
Brie  A  Pitta    6'eePennCo 

Evans  it  I  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6a.. 1923 

Sull  Co  Branch  1st  g  5s.  L930 

Evit  lud  1st  con  gn  g  lis..  1926 

IVargo  it  So    bee  (Jh  M  & 

-T  lint  A  PereM    See  Pere  .Mar 


M 
D 
I  .1 
A  O 
I  J 
M-N 


J  1 
J-J 
J-J 

I   N 
M-N 

J   0 

J  I. 
J  .1 
J-J 

A<> 

V|.i 
A  O 

J    J 

'.'    J 

.1     J 


A   (.' 


J-D 


.M-N 

J-D 
J-D 
J-D 

MS 
A  O 

A-O 
J-J 
J-J 


M-N 

M-N 
MS 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 

WI-.N 

A.-0 

A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
FA 
1-'  A 
M-N 
M-N 
J-D 


J-J 
A-O 
A-O 
A-O 
J-J 


June  11 


A'.u 

108 

n 

.11!  '■. 

07' 

Loi" 

101 

.  110 

1  1   1  '■!  . 


D5 
69  U 


Sale 


72       73 

88 '4  Sale 


112 'a. 
L28<%. 
131     . 


lo.t     



-116 


no    sale 
m'aiHl! 


107?8. 
iojia! 


99     Sale 


107 '4 


95 
90 


.     CO 

.    90 
,112 


114     115 


113 


113*8. 

110     . 
113     . 


133 
99 


.135 


Sale 
85*  ii  Sale 


125%. 


92 


10834 


118 

iifo" 


* 11012 

Ill 

1O0      .... 

108 

112     .... 


,111 


103     104^2 


110 


lit 

109      ■ 

ill1    i 

ll-J'-M 


10]       ' 

lol  101 

L03  ' 

L02  1 

BO  Mm'ii; 


1 1 1 1  '■,  '■ 


1  1 ..      N 


131 


B3  '.'■'.' 

Ill     i 
128    J 


73 

8S 


1  1 :!  >i  .J  •  in  '03 

134^8  May'03 

140      Oct  ".'- 


i.pr'03 
115    J'ne'03 

lo-j'  i  ■ 
L10        no 
102     I'ebM;; 

137  ]g  1.17  '„ 
1  19  A.ug'01 
iu>.i  Peb'03 
L22  J'ne'99 
L05  i  10.V.J 
11 1-.,  Feb '02 
li;;;|.i  Nov*o2 
147K;J'ne'U2 

98a4  '.I'.'1-, 
;in;-t,,May'ii3 
108     Mny'o3 


62 


63 


111     Feb '01 

93*4  Feb '03 
91     J'ne'03 

h4      .1 

8Q94  May'Ob 

112s2ilay'03 


114    May'08 


113 

114 

U314 

U9 

117 

1O01.! 

135  Hi 

1 32  !i 
98^ 

97 

b334 


113 

May'OS 
May'03 
May'OS 
ii,  c'02 
Jan '02 
May'OS 
Apr'08 

90^ 
May'03 

^5  >s 


9l34  91a4 

129     Mai'03 


IIS  May 
100  Aug 
131  MftJ 
ll:;:,i  Dee 
1  ls'v  Apr 
109  Oct 
lli"-j  11 
ill  M  aj 
101%  Maj 
106  ^  May 
10S      May 


03 
'02 

'02 
'02 
'98 

iiu. 
03 
03 

'... 
03 


112     May'03 

1 22  s2  May*03 
103  H.      103'-.. 

112    J'ne'03 


115     May'02 


10 


26 


7-1 


"(70 


,  //i./A 


lo7      lo'J 


.  103 

!  ib*6" 


.03 


93    100 
a 


73 

88 


113     117 

l'JO'l  133  V, 

L32      . 


130'8131J.2 
115     11 5 
L08 
llo     113% 


102 

137 


102 
137% 


Ul^lllV! 


105 '4  105  >4 


98       9934 

10-1  i.j  107 
105      108 

82       80 


9314    9314 

91        '.13  ^ 
S4        85 
B9       92 
109  Hj  114 


11138115 


112  K.  114% 
114     11-1 

113sill3l4 

112     112 


133     139 
132*4  135 

V7 

97        '.IS 

8334    b8 


94  l4 
129      130  4, 


117  Hi  1211.. 


i"3o"  184*" 


110*8112*3 

109      111 
97»4  103 

lot;    lOB^ 

108     117 


110     112 

L20     122  V 

103      100 


IJOSD- 

I 

W  l.l.K     l'.SI.I   ... 


I  oils,, 1  gold     • 

a   Den '    I 
VI  w  . 
I 
'  »al  UAllo 

• 
i ;  il.i  V  (i&  N01 
,  ;,.ii  1    ■ 
1  , 1.111,1  Km. . 

I 
(.1    .V 



mill  AS1  latrel 

Hau  ,t  SI  J,>    6'eeC  B  a  u 
ousaloiiic  .mi   N   \    N  Hi  II 
Hock  Val 

Ri  

coi  ,V  11  V  latext  - 

HoU.sl  1.  ,t  W    1 

11,1:1- 

LUinoia  Central  1st  g  is 
Registered 

1st  gold  3His 

lai  gold  3s  sterling 

Registered 

11  usi  gold  -is 



1 .  N   <  I  A 

Registered 

Caii  gold  is. . . 

Louisville  Div  gold  3*38 

Ri  glstered 

Middle  DlvregSa 1921 

St  Louis  Div  gold  3a 1951 

Reglatered 

Gold.  3H»8 L951 

Registered 195J 

Spring  Div  1st  g  3*28. ..195] 
Western  Lines  lstg  4a..  1951 

Reglatered 1951 

Bellev  A  Car  1st  6a 

Curb  A  Shaw  1st  g  4a.. .1932 
Chic  St  J.  it  N  U  g  5s.. 

Registered 

Gold  8*28 

Kegistered 1951 

Memph  Div  1st  g 48.. .1951 

Registered 1951 

St  L  Sou  1st  go.  g  is 1931 

Mid  151  &  West   .set  C  CC  AS1  1 . 

I  ml  Dec  it  W  1st  g  5a 1935 

1st  guar  gold  5s 1935 

lud  111  it  la  lstg  4s 

lilt  it  Great  Norl8tg68..1919 

2d  gold  5s 1909 

3d  gold  4s L921 

Iowa  Central  1st  gold  5a. .1938 

Refunding  g  48 1951 

JciiersonliK    Hee  Erie 

Kill  A  <t  G  K     6'ee  L  S  A  M  S 
an  &  .Mich    See  Tol  &0(J 
K  c  Ft  S  it  M    See  St  L  it  s  P 
KC&MKA  Blstgug5s.l'J2'.i 
Kan  C  it  Pacilic    See  M  K  A  I 
Kan  City  Sou  1st  gold  3s..l'J.">0 

lie  glstered 1950 

Kentucky  Cent    ,5>ee  L  it  ^ 
Keok  ic  Des  Mo  6'ee  C  K  I  A  P 
Kuoxville  A  Ohio    See  So  Ky 

Lake  Erie  &  \V  1st  g  5s. .1937 
2d  gold  5s lull 

.North  Ohio  1st  gug  5s. .1945 
L  Slio  ifc  Mich  S  aee  N  V  Cent 
Lehigh  Val  (Pa)  coll  g  5a. 1997 

Kesristered  .'is 11107 

l.eh  Val  -X  Y  1st  gug  4HiS.10  10 

Registered 1940 

Leh  V  Ter  By  1st  gu  u  6a.l  oil 

Kegistered loll 

Leh  V  Coai  Co  1st  gn  g  58. 

Kegistered 1933 

Leh  it  N  v  1st  guar  g4s.. 1945 

Kegistered 1945 

El  C  <fc  X  1st  g  1st  pf  68.1914 

Goli   i;uar  5s 1914 

Leh  it  Hud  K     bee  Cent  ot  N  .1 
Leh  <t  Wiikesb  ^>ee  Cent  oi  N  .1 
Leroy  A  Caney  Val     bee  Mo  P 
lx>ng  Dock     See  Erie 
Long  Island  1st  con  g  5s./il931 

1st  consul  gold  -Is h  1931 

General  gold  4s 1938 

Perry  gold  4 Has 1922 

Gold  4s 1932 

Unified  gold  is 1949 

.mure  gold  5s 

Bklyn  it  .Mont  1st  gOs.. 1911 

lai  5a mil 

N  V  BAM  K  IstoongSi 

N  V  it  K  B  1st  g  5s 1927 

NorSh  B  isi  con  ggn58 

v  a  Na.shv  gen  g  68.1930 

tiold  5s 

Unified  gold  is 1940 

Registered 1940 

Coll  Crust  gold  5s 

nan  Branch  7s 1907 

L  a  Jc  Naah  lai  g  68....1919 

L  Cm  it  Lex  g0ld4H3S...193] 

N  (1  a  M  1st  gold  6a 1980 

N  i)  A  M  '-'d  gold  6s 1930 


J-J 


A-O 


• 


A$k 


103 


101 


103 
95 


81*4, 




I"7'dll0 


10034 


107 


102 

120     .... 

97Ha 

73H? 

112 

91       92 


68     Sale 


116     119 

11134 

Ill     


10538. 


lO-l^B  108 
103     

*112     

*110     

105>4 


93 


100*8  101  H 

100*2  Sale 


99     100 v 


111*2. 

105     . 


114*4  115 

110      

101'.;  Salc- 


mO     112 
ilOHi"""" 


. 


HO* 

■1 1  ■/   1 


//i(//l 


■ 


1123* 


-7V  " 


''7 
107'.  '., 


124     J 

ao    > 

125*8  Jan  '03 

lL'f.'.l    ■• 


106*8Jan'03  ... 


UOHj 


101    Mar'02 

l07*2Mar'03 

:,..     Deo'02 

L02     li 

122HiM 
98  98 

74*4  Feb '03 

114     May '03 
92  92 


671a       09 

03  V  Oct  '00 


11 7*2  J'ne'03 
113  May'03 
111        111 

110*2  Feb'O'J 


19 


108     May'03 

109HjJ'ne'02 

1 133s  J'ne'03 

lot  '99 

lOSHi^eo  '02 


90     May'03 


100     Mar'03 


IIS     Jan '03 


100 '2  100  'v 
IOOHj  100H 
100     Oct  '00 

111     Jan  '02 


105*4  Mar'03 
112  Mar'02 
112*2  Jan  '02 
112*2  Apr '02 
lis  May'OS 
112         1  ,  -J 

100  Jan '02 
lio  j'ih-ii. 
100  1 
1M  "a  May'03 
in  '03 
126  May'OS 
Apr'OS 


■1 


'1*2 


.O0'4 


1094 


;o53i 


ln-ji,  DM 


106H« 


97       97 


lo7 '.HI 


.25Hj 


106*8100*8 


L07H*107Hi 


L02 

119      123*8 


96 

70 

112 

91 


100 

75 
11 5  "a 

93  Hi 


67  Hi    713b 


117*2  100 

113    1133a 

111     114Hl 


10734  108*2 

Lis**sii4*" 


93H>    97 


100     100 


118     118 


1  ill) -j  102*4 

IOOHj  102 


97  7e  100*2 
loiUio'iii 


1  118 
111     112 

101*2 


110      113*8 

ii"i*i  iVin 

Kls'l  108*4 

125     129 


.illSCELI^NEOLS    BUNUai— Contiiiiieii  011  Next  Page. 


(.as  iiikI  Electric  Light 

ButialoGas  1st  g  5s 1947 

CliU  LAiC  Co    bee  P  9  a 

ColuuiOus  Gas  1st  g  5s 1932 

Con  Gas  Co    £ee  p  u  it  C  Co 

Detroit  city  mis  g5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdEUUBkn  6VeKCoELitl' 
EdElU  6'eeN  YG  A  EL  11  A  P 
Eq  G  1..N  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  Elec  Berg  Co  c  g  5s.  1949 
GrRapG  LCo  1st  g  5s.  ..1915 
Kings  Co  El  L  A  P  g  5s. ..1937 

Purchase  money  6s 1997 

EdElUBkn  lat  cong -la  1939 
Lac  Gas  Lot  StU  st  <;  5s. el  91 9 
Milwaukee  Gas  L  1st  4s..l9~~ 
Mut  Fuel  Gaa  Co  See  Peop  (J  as 


A-O 

J-J 


J-J 
F-A 


M-S 

J-D 
FA 
A-O 
A-O 
J-J 
Q-F 
M-N 


107 

97 
100 


114 

il8" 
ib'i' 


98 
101 


106 


70 


76 


97  7g       977R 
105     J'ne'03 


117     Dec'02 

61*2  Oct  '01 
10734  Dec  '00 

i"25"  Mar'03 
93»4-M:.n'03 

104*8  105  Hi 
95     J'ly'02 


l; 


76       79 'e 


96       99 

105     105 


120     125 

93*4    96*2 
104*8108*2 


(ia.s  niu!  Electric  Lisiht 

N.  \\  arkl  Ions  I .  as  cong  5s  19481  J-D 

-\  Y  Q  E  L  11  it  P  g  58... 1948  .1  -D 

Purchase  ruonev  g 4a.. .1949  F-A 

Ed  El  111  1st  conv  g  5a. .1910  M-8 

1st  consol  gold  5s 19951  J- J 

NTAQEl  La  P  1st  con  g5sl930  I-'-A 
Paterson  it  P  G  eft  E  g  Sa.1949  M-> 
PeoGasA  C  1st  gu  g  68.. 1904  M-N 

2(1  guar  gold  Os 1904  J-D 

1st  con  gold  Os 1943  A-O 

Liiuinuim  gold  5s 19  17  M-S 

ChG-LACkel8t  gug 5s  19371  J- J 
Con  G  Coot  Ch  1st  gn  g5s.'3(.  I  D 
Eq  G  A  F  Ch  1st  gu  g  0s.l905|  J-  J 
Mu  Fuel  Gas  1st  gn  s5s.l947|M-N 


Syracuse  Lighting  1st  g  5s. '51 
1  renton  G  <fc  El  lat  g  5s. .1949 
Utica  E  Lift  P  1st  s  1  g  3s.  1950 


J-D 

M-s 
J-J 


' 108 

92       :*-K, 

101      105 

118*2 

103 


100      

lOO^s 

117     


107  109 
10  1  107 
103     


07 


107  s.  In,   11 
9  2  Hi 
in  l  s.  May'OS 
119    Apr'08 

103     J'ne'03 


102 ',  Mar'03 
102*8  Mar'03 
117  J'ne'08 
knr'03 
los  108 
105    J'ne'03 

May'03 
Feb '03 


103 
105 


109     Feb '01 


...   106Hill2 
15      90*8    97*4 
...   104     107 
...    119      119 
102     107  Hi 


10 


102  '"h  103  Hi 
102*8 
110  125*2 
107*2 
10034  109 
105  108H> 
102  103*4 
104     105 


•  No  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    b  Due  Feb   dDueApr    eDue  May  ADueJly   fcDueAug  oDueOct    q  Due  Deo   ^Option  aala 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  12 


Louisv  cfc  Nashv — (Continued  ) 
Peusacola  Biv  gold  6s.. .1920 

St  LBiv  1st  gold  (3s 1921 

2d  gold  3s 1980 

Hender  Bdgelstsf  g6B.1981 
Kentucky  Cent  gold 4s. .1987 
Ltfc  N  &  M  &  M  1st g4%8  1 94S 
Li  &  N-South  M  joint  4s.  1952 
N  Fla  cfc  B  1st  gu  g  5s.  ..1937 
Pens  cfc  Atl  1st  gu  g  6s. .1921 
S  cfc  N  Ala  con  gu  g  5s..  1936 

Sink  fund  gold  6s 1910 

Left  Jett  Bdge  Co  gug  4s. .1945 
L  N  A  cfc  Cli    See  C  I  cfc  L 

Mahon  Coal    See  LS&MS 
anhattan  Ry  eonsol4s.l990 

Registered 1990. 

Metropol  El  1st  g  6s. ...1908 
ManSW  Coloniz  g  5s.. ..1934 
McK'pt  cfc  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s..  1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  cfc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Colltr  g  insist  Ser 190 

Mex  Internat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  otNJ  See  Erie 
MULS&W  See  Chic  cfc  N  W 
Mil  cfc  Mad  See  Chic  cfc  NW 
Mil  cfc  North  See  Oh  M  &  St  P 
Minn  cfc  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  Rcfc  N 
M &  P  1st  5s  stpd 4s  int  gu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStPcfcSSMcong4intgu'38 
Minn  Un  See  St  P  M  cfcM 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s #1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s 2001 

Dal&  Wa  1st  gug  58.. .1940 
KanCcfc  Pac  1st  g  4s.. .1990 
HK&TofT  1st  gu g 5s.  1942 
Sher  Sh  <fc  So  1st  gu  g  5s. 1943 
Tebo&  Neosho  1st  7s.  ..1903 

MoKcfc  E  lstgu  g5s 1942 

Missouri  Pacific  3d  7s 1906 

let  consol  gold  6s 1920 

Trust  gold  5s  stamped. <jl917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Lerov&C  VALlstg5s  1926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  L  IrMcfc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  cfc  ret  gold  4s. .1929 

Verdi  V  I  cfc  W  1st  g  5s. 1926 

Mob  cfc  Eirm  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  cfe  K  C  1st  g  5s.  1946 

Mob  cfc  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s.</',1927 

General  gold  4s ...1938 

Montgom  Div  1st  g  5s..  1947 
St  E  &  Cairo  coll  g  4s..el930 

Guaranteed  g  -is 1931 

M  cfc  u  coll  4s    See  Southern 
Mohawk  cfc  Mai    See N  VC&H 
Monongahela  Riv    See  H  &  O 
Mont  Cent    See  St  P  M  cfc  M 
Morgan's  La  cfc  T    See  S  P  Co 
Morris  cfc  Essex  See  Del  E  cfc  W 

Nash  Chat  &  St  L  1st  7s. 1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  e  6s. .1923 

McM  M  V  &  Al  lsl  6s. .1917 

T&P  Branch  1st  6s.. ..1917 

Nash  Elor  cfc  Shot    See  E  &  N 

Nat  of  Mex  prior  lien  4%s. 1  926 

1st  consol  4s 1951 

New  H  <fc  D  SeeNYNHcfcH 
N  J  June  RR  See  N  Y  Cent 
New  cfc  Oiu  Bdge  See  PennCo 
N  OtbN  E  prior  lien  g  6spl915 
N  Y  Bkln  <fc  Man  Boh  See  E  I 
N  YCentcfc  H  Rivg3%s.l997 

Registered 199 . 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Regist  deb  5s of. ..1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-19U5 

Debt  certs  ext  g  4s 1 905 

Registered 1905 

Lake  Shore  coll  g  3  %s. . .  1998 

Registered 1998 

Mich  Cent  coll  g3%s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  %s  M951 
Cart  <fc  Ad  1st  gu  g  4s...  1981 
Clearf  Bit  Coal  1st  s  1  4s.  1940 
Gouv  cfc  Oswe  1st  gu  e  5s  1942 
Moh  &  Mai  1st  gu  g  4s..  1991 
Income5s 1992 


M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 

J'ly 

A-O 
A-O 

F-A 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


Price 
Friday 
June  12 


Bid 


Ask 


.127*2 


>  99V 
107V 

•  90 


91 


1113*  . 

109  %. 

95     . 


101%  Sale 


1111*  112 


17  Sale 
24  Sale 
J  6%  Sale 


97 


99 


140% 142 


"99"; 


98     Sale 

80%  Sale 

101     Sale 


106 

87% 

101     Sale 


108% 

108 

118% 

103=8  Sale 


104     Sale 
93*4 


102% 

112% 

112     Sale 

' 111% 

87»4  Sale 


112  V 


93 


122%Sale 
"""  114% 


111%. 


102 

77 


Sale 


101 

101*8 


102% 


.102 


99%  . 

98      . 
99*4. 


88  Sale 

89  Sale 
b9 

87     , 

103% 


Week?  8 

J.'anyc  or 
Last  Sale 


Low  High 
116%Mar'0~ 
125%Aug'02 

75  J'ne'02 
118     NoV99 

97%  97  % 
107%J*ne'03 

91  91% 

113  Mar'03 
111%  J'ne'03 
115  Dec'01 
110  Mar'03 
100     Mar'01 


101%  1013< 
1037s  Dec '02 
111    J'ne'03 


75  77 

2134       24% 
15%       16% 


96%       96-s 
90%  J'ly '01 


105     May'00 


144%Apr'03 
11634Feb'03 
123%  Apr '03 
121  Jan '02 
116  May'03 
100        100 


103 
08 


Nov'O! 
A.pr'01 


97%       98 14 

79  80  >« 

101         101 

86     Oct  '02 
106     Sep  '02 

90     May'03 
101         101 
105%  J'ly '02 


109  J'ne'03 
108  J'ne'03 
118%  11834 
1035e      104% 


103%  104% 
91%May'03 
100  May'01 
103=8  May'03 
112  Apr'03 
111  112 
112%Dec'02 
87  88 


110*4  J'ly '00 

93  Apr '02 
102  J'ly '02 
122%  122% 
124%Apr>03 

94  May'03 
114     Mar'03 

93  Feb '03 
101%J'ne'02 


124  May'03 
112%May'03 
113  Dec '99 
116  J'ly '02 
111     Dec'99 


102% 
76% 


102% 
78 


103% 
102% 
101  ^ 
100 
109% 

9934 

99 
100=8 

99% 

88 

87% 

90 

91 
108 
106 


May'03 
May'03 

1013! 

May'03 
Sep  '97 
J'ue'03 
Dec '02 
Apr'03 
Nov'02 
90 
89 
May'03 
Jan  '03 
May'03 
J'ne'98 


95     Apr '02 


107%  J'ly '00 
1 10 14  Dec'01 


x_ 


No 


16 
437 
132 


30 


35 


30 


a  I 


Mange 

Since 

January  1 


Low   High 


97%100 
107%  107% 

8934    92 
113     114% 
11018113 


110     111 


101     104% 

io9%iii% 


75       80 
2134    28^ 
1434    183) 


93%    97 


144%145% 
11634  H634 
123%123% 


116     120% 
98     10334 


97%  100% 
79       85 
101     104% 


87%    90 
101     105% 


107%111 
108     111% 
118     122 

10234  107^ 


103 
89 


107% 
94% 


102%  105*4 
112     113 
110%115 


87       91% 


122%  127% 
124%  125% 

93  97% 
114     116% 

93        93 


12234  124 
112     115 


100%103% 
73       79% 


101  104 

102  105*4 
101  103*8 


9934  100=8 
100     100 
100%  100=8 

88*"  *94% 
87*4    91 
89       92% 
91       91 
107*4  108 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  12 


N  Y  Cent  cfc  H  R— (Contin  ued 
N  J  June  R  gu  1st  4s. ..19SC. 

Registered 1986 

N  Y  cfc  Pu  1st  con  gug  4s  1993 
Nor  «fc  Mont  1st  gug  5s.l91ti 
West  Shore  1st  4s  gu...'J 1361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold3%s 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s.  1906 

KaAcfcGRlStguc5s.l938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2dguar6s 1934 

McKeescfc  BV  1st  g6s  1918 
Mich  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  <fc  S  1st  g  3%s 1951 

Bat  C  cfc  Stur  1st  gug  3s.  1989 
N  y  cfc  Harlem  g  3%s...2000 

Registered 2000 

N  Y  cfc  North  1st  g  5s. ..1927 
R  Wcfc  Ocon  lstert5s.7i.1922 
Oswe  cfc  R  2d  gu  g  5s...el915 
RW&OTRlst  gug  5s. 1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  cfc  Greenw  Lake  See  Erie 
N  Y  <fc  Har  See  N  Y  C  cfc  Hud 
N  Y  Lack  cfc  W  See  D  L  cfc  W 
N  Y  L  E  cfc  W  See  Erie 
NY  cfc  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  cfc  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  cfc  Derby  con  g  5s..  1918 

N  Y  cfc  N  E  1st  7s 1905 

1st  6s 1905 

NY  cfc  North    See  N  Y  C  cfc  H 
N  Y  O  cfc  W  ret  Istg4s..ffl992 

Regis  §5,000  only #1992 

N  Y  &  Put    .See  N  Y  C  cfc  H 
NY&RB    See  Lone  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor <fc  South  l8tg5s 1941 

Norf  cfc  West  gen  g6s 1931 

lmprovem'tcfc  ext g 6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

PocahCcfc  Cjoint4s..l941 

CCcfcT  1st  gug  5s 1922 

ScioVcfcNElstgug4s  1989 
North  Illinois    See  Chi  cfc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  Hen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a.2047 

Registered «2047 

C  B  cfc  Q  coll  tr  4s    See  Gt  Nor 

St  Paul-Dul  Div  g  4s 1  996 

Registered 1996 

St  P  cfc  N  P  gen  g  6s....  1923 
Registered  certific's..l9_>3 

St  Paul  cfc  Dul  IstSs 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 194S 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cat    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  cfc  Mont    See  N  Y  Cent 

OLnd  cfc  W    See  C  C  C  cfc  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  cfc  Cal    See  So  Pac  Co 
Ore  RR  cfc  Nav    See  Un  Pac 
Ore  Short  Luie    See  Un  Pac 
Oswego  cfc  Rome    See  NYC 
O  C  F  <fc  St  P    See  C  cfc  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s..l917 
Sink  fund  subsidy  g  6s..  1910 
Pennsylvania  Company — 

Guar  1st  g  4%s 1921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3  %s  coll  tr  ser  B ...  1 9  4 1 
Tr  Co  certif's  gu  g  3%s.l9i0 
C  St  L  cfc  P  1st  con  g  5s.  1932 

Registered 1932 

CI  cfc  Pgen  gug4%sser  A. '42 

Series  B 1942 

Scries  C  3%s 1948 

Series  D3%s 1950 

Erie  cfc  Pitts  gug 3 %s  B.1940 

Series  C 1940 

N&C  Bdge  gen  gu  g4%s  1945 
PCC&St  Egu4%sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  Wcfc  C  1st  7s...  1912 

2d7s 1912 

3d  7s ft-1912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Convertible  g  :!%s 1912 

Con  currency  6sreg...jrl905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 


M-S 

M 

Q-M 

J-J 

J-J 

M-S 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 

J'J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
M-N 
Q-M 
M-S 


Price 

Friday 

June  12 


Hid 
105 


As-lc 


10934  Sale 
109     

101     

1  0034 

101*4  Sale 


lll5s. 
120%. 


117%. 


117 


102%  Sale 


123%. 


106 
104 


100\i  Sale 


*13034  . 


.132 


98*4  Sale 


89%  Sale 
107     


102     Sale 


71%  Sale 


98 


115%. 


*102 
99 


10834  109% 
105     .... 
89     .... 
96 

93 


110%  111% 
110%  111% 


*125     127 
*125     127 


102 


95%  Sale 


110 


Week's 
Eange  or 
Last  Sale 


Low 
105 


High 
Oct  '02 


105%Nov'01 


10934 

109 

100^4 

101 

101*4 

105 


10934 

109 

100=!a 

101 
101*4 

Jan  "03 


114     Feb'02 


124     Jan  '03 
139     Jan '03 


112  May'03 
128%Mar'03 

127  J'ne'02 
110  Dec'01 
106%Nov'00 


115%  May'00 


119%Dec'02 
117%  117% 
11334  Jan  '02 


107%  Feb '03 

102  102% 

103  May'03 


13134  Apr'03 


106*4  May'03 
105     May'03 

100%     100% 
101     May'03 


114  Feb '03 
133%  Apr '03 
128  Apr'03 
132k  Jan 'or 

98  98*fe 
100%  Jan '02 

89  90*4 

107%  J'ly '01 

99  99 


10134     102 
101%     101% 
70%       72*4 
70%  Mar'03 

102%May'02 


125  Apr'03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
96%  Mar'03 
94%  Feb'02 
116%  May'03 


114%  May'03 
108%  J'ly '02 


102 


102 


102     Apr'03 
102     Apr '02 


110 

106 

102 

96 

96 


J'ne'03 
Mar'03 
Nov*98 
Mar'03 
.Dec '02 


122*4  Feb '03 


121     Oct  '00 


102     Nov'00 


11 0  *4  J'ne'03 
110%  May'03 
110%Feb'01 
106*4  Nov'02 
96  Jan  '03 
127%  Oct '02 
128  Jan  '03 
130  Apr '01 
104     Apr'03 


94 


95% 


3"e 
S*l 


No 


14 


15 


10 
109 


301 


J;ange 

Since 

January  1 


Low   High. 


109     111»4 

109  111% 
10034l03% 
101  10234 
101  105% 
105     105 


124     124 
139     139 


112     112% 
123%  125% 


L17%122% 


107%  107% 
102     105 
102     10334 


12834  131*4 


105     106*4 
10334  105 

99     103% 
100%  101 


114     115% 
133      133% 
128     128 
132     132% 
9734101% 


89       94 

98%ib'i' 


101% 104 
100  103% 
70%  73% 
70%  72*4 


125  127 


96%  98 

lis'*.*  ii6% 

114  114% 


102  111 
102  102 


107% 110 
106  109% 


96   97 
122**4  i.23* 


110*4114% 
110%  112 


96       96 


128     128 


104     104 


94     107% 


MISCELLANEOUS   BONDS— Continued  on  Next  Pajre 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comni  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  cfc  T  col  tr  g  8  f  5s. .1926 

Met  T  cfc  Tlsts  t  g5s 1918 

MutUnTelCo    SeeWestnUn 

N  Y  cfc  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4%s...l950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 
Cah  Coal  Min    See  T  C  I  cfc  R 
Clearf  Bit  Coal    See  N  Y  C  cfc  H 
Col  C  cfc  I  Dev  Co  gu  g  5s.  1909 
Col  Fuel  Co  gen  gold  6s...  1919 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 

M-N 
J-J 


J-J 
M-N 


96% 


105%.... 

110 

102%  103% 
107% 


96%  Apr '03 
10O%Apr'O2 
100%  Oct  '00 
109  Oct  '99 
114     Nov'02 


108 '4  Apr '03 

110  Mav'03 
102%  102% 
109     Apr'03 


10 


55     Nov'00  .. 
112     Apr'03  ....  112     112 


96%    96% 


108*4  108*4 

109  110 
102  105 
109     109 


Coal  and  Iron 

Col  F  <fc  I  Co  gen  sf  g5s.-1943 

Convertible  deb  g  5s 191 1 

Gr  Riv  Coal  cfc  C  Istg6s..l919 
Jeff  cfc  Clear  C  cfc  1 1st  g  5s.  1926 

2d  gold  5s 1926 

Kan  cfc  H  C  &  C  1st  s  f  gos.1951 

Pleas  Val  Coal  I8tg815s.l928 

RochcfcPitCct  Ipurnios.1946 

Tenn  Coal  TDiv  lstg6s.ol917 

Birm  Div  1st  consol  6s..  191  . 

Cah  C  M  Co  1st  gu  g  6S.1922 

De  Bar  C  cfc  I  Co  gug6s.l910 

Va  Iron  Coal  cfc  C  1st  g  5s.  1949 

Wh  L  E  cfc  P  C  Co  lstgSs.1919 

Manufacturing  cfc  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext4%s 19L5 


F-A 

F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


M-S 
Q-F 


103 

84%  Sale 
108 


101     103 
108     112 


102 

76%  Sale 


103  102 
82  %  85 
1.15  J'ne'02 
107  May'97 
80  May'97 
106%  Feb  '02 
105     Oct  '00 


103 
112 
105 
102 

76 
32 


J'ne'03 
Majtf03 
Feb  '00 
May'03 

77 
Jan  '00 


34     Feb*03  ....     34       42% 
97%    9634       97%    15     96%  101 


2 

115 


102     105 
79       96% 


103     107% 
105%112 


101     102 
76       81 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov    s  Option  sale. 


June  13,  1903.J 
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ltONI» 
.  v.  STOCK  IX' 'ii  \N(;k 

\\  I  IK    UNliUiQ  .1  I'M 


ntinuedj 

i  , .ii-i.i  gold  La 1941 

Allcg  Val  gen  go  g  is 
Ci  a   Mai  Lai    ;u«   I 

1)  IC  R  K  A    l;:>    1  11 

(.i  i; a  lexim  gug44 

Bun  A  Lew  la  1986 

U  -N  .1  UK  &  Can  gen  Is.  1944 
j\  ,  icola  a  mi  S'e  I.  a  Nasi 
Pi  o  •    i    ,  0'  <S  si  i, 

Peo  a  Pek  i  u  Lat  g  6a 192] 

2d  gold  44a 

darq— Ft*  1"  M 

[ai  ooneol  gold  5s 

PI  Huron  Div  Lai  g  6a 
i  u,  a  il  Lal  gug  4a  L931 
I'm.  '  reek  reg  guar  'is. ..  1932 
Pitta  i  in  a  81  l.    Be<    l  vii  n  i  !o 
Pitta  i'U  v  a    L'ol  La)  g  6a. .19 
Pitta  i'i  W  a  i  :li    Ha    Pi  nn  '  !o 

Pitta  June  lal  gold  Lis L9 

I'm >  a   i.i  .  i.  2d  g  5a...ol928 
Pitta  MoK  ii  a  .\  v  Ceu 

Puis  sua-  I.  K  1st  g  5fl... 1940 

1st  oouaol  gold  5a L943 

&    \  eat  Lat  g  4a 1917 

J  i'  M  a,  Co  cerua 

Plus  v  a  Ash  Lat  en  oa.  L927 

Kag4a L997 
Beglatered 

Jersey  <  leal  ooll  g  4a. 
Benaaelaer  <S  Sax    Se«D<S  n 

Kith  &  Dim     See  Smith  By 

Rich  it  Meek    6'ea  Southern 

BloGr  West  1st  g  4s 1939 

Consol  ami  col  trust  4s  .1949 
Utah  Cent  1st  gu  g  4s. a 
Rio  Gr  J  uno  1st  gu  g  5a.. .1939 
BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Boch  it  Pitts    6'ee  BRA  1 
Bonie  Wat  it  Ok    See  N  Y  Cent 
Rutland  1st  con  g  4^8.. ..1941 

Rut-Canad  1st,  gu  g  4*98.1949 

Sag  Tins  a.  u    £m  Pere  Marq 
altLakeC  1st  g  s  t  us..  1913 
StJo&Gr  lal  1st g3-4s..l94~ 
St  Law  it  Ailu'ou  1st  g  58.1996 

3d  gold  6a 1996 

Bt  L  <fc  Cairo    See  Mob  it  Ohio 
St  1.  <S>  Irou  Mount     See  M  P 
Bt  L  K  C  <3fc  N    See  Wabaali 
Si  1.  il  Ur    see  T  KB  A  of  St  L 
bt  L<6  S  I'  ran  2d  g  Os  CI  B  1900 

2il  gold  Os  Class  C 1900 

General  gold  6s 1931 

General  gold  is 1931 

bt  L  A;  S  F  KK  COU8g4s..'9ti 
Southw  Div  1st  g  os. .1947 

Befonding  g  4s 1951 

K  C  Ft  s  A  M  con  g  68.. 1928 
K  C  Ft  S  it  M  By  ret  g  4s  1  931 

Beglatered i9;;o 

St  Louis  so    6'ee  Illinois  Cent 

StliSW  1st  g  4s  bd  OtlS. 1989 
Sd  g  is  inc  boml  0tl8...»1989 

Consol  gold  4s L932 

Gray  s  i'i  Tor  1st  gu  g5s  1947 
St  Paul  it  lml  SeeNor  Pacific 
St  Paul  M  <t  Mail  2d  6s. .  .1909 

1st  consol  gold  Os 1933 

Beglatered 1933 

Reduced  to  gold  4  4s. .1933 

Beglatered L  933 

Dakota  ext  gold  Os 1910 

Monl  ext  1st  gold  4s 1937 

Registered 1931 

EMinn  lstdiv  1st g 5s.. 1908 

Registered 1908 

Nor  DivlstgolU4s 1948 

Minn  Union  1st  g  Os 1922 

MoutC  IstgugOs 1937 

Registered. 1937 

1st  guar  gold  5s 193  i 

"Will  «t  s  F  1st  gold  os..  1936 
BtP  <fc  Nor  Pac    see  Nor  Pac 
St  P  <fc  S'x  City  See  C  St  P  M  <fcO 
S  Fe  Prea  &  Ph  1st  g  5s.  ..1942 
S  A  &  A  P    See  So  Pac  Co 
S  F  «£s  N  P  1st  sink  I  g  58.1919 

SavF&  W  1st  gold  Os 1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Briin.s  A  W  1st  gug 4s. .1938 
Sil  Sp  oca  it  G  gu  g  4S..1918 
Scioto  Val  it  N  E  See  Nor  it  W 
Seaboard  Air  Line  g  is.. .1956 

Oolltrielund  g  5s lv  11 

Seab  &  Roa  1st  os 1926 

Car  Cent  lat  con  g  4s...  1949 
Sher  Shr  <fe  So    See  M  K  it  1' 
SU  Sp  ucii  it  G    6'ee  Sav  F  it  W 

Sod  Bay  &  so  1st  g  os 1924 

So  Car  it  Cia    6'ee  Southern 
So  Pac  Co— CoU  tr  g  4  4s.. 1905 
Gold  4s  (Cent  Pac  bail*.  II 94 

Registered A.T949 

A<fc  N  W  lstgugos 1941 

Cent  Pac  1st  rel  gu  g  4s  1 949 

Registered 1949 

Mort  guar  gold 3  4s.. /.'1 929 

Beglatered fcl9S 

Gal  llar<fc  S  A  1st  gOs..  1910 

2d  gold  7s 1905 

Mfx  ct  PaclstgSs 1933 

Gila  V  Li  it  N  1  at  gu  g  5a  .1924 
Hous  K.t  WTlst  g 58.1933 


\  O 


Prtce 
June  12 


Hid 
108 


111 


Ask 


107 
109 


1164 

iod'iioi" 

"97"  Sale 
'964  Sale 


97 


Sale 
90 


82 


87 


Bans 

Last  Sale 


l.uui        High 


No 


L02     Not'9' 

iP-,Ji  Mai 


111     Doo'i 
117  "  iiiy'bo 


Low    lliyli 


L241aApr,0  1 

Oot'OO. 
L20«a  May'03  . 

109      Muvo,    . 
H)9     Muy'o:; 

i37"NoV'97 


107  hi  Oct  '98 


120     Oct '01 
L12>sDec'02 


119     Kov'02 
98    J'ly'97 

100'v  Mar'03 
loo1,  Keb'03 
120'-.  Dec'O 

97^, 
96     Msy'03 

90  4        90 ', 


97  98\ 

91  v 

07     Jan '02 
L10»9  1 

BO'aJ'iy'o: 

92  Mar'03 


lOmNov'Ol 


88     May'03 


104 's 105    May'03 

1044 i03^Ma>'ii;; 


127»8. 
1134. 


*5     

117     

844  Sale 


M-S 


J-J 


93  4  Sale 

79 

78 


110 


127  «8  May'03 
L134J'ne'03 

95  4  Jan  '0! 
100     J'ne'03 

844 
118 

94 


854 

118 
854 


934  93«8 
SO  4  J'ne'03 
79  7934 


110     1134Peb'03 

131     132        132 

140     May'02 

1 1 1     May'03 

..  llli4Apr'01 

1114 11114MaV03 


100 


102 


'130 


1134119 


109  . 
126  . 
1134. 


•1094. 


79»4  Sale 
101  102 
1114 

94     


97       97  4 
87     Sale 


9838  Sale 
"84"  "85" 


104     

100      

*1034 

103     100 


102  ^  May'03 
ion  Muy'01 
104     May'03 


128  Apr '02 
134  Mar'03 
115  Apr'97 
1184Mav'03 
125  4  Feb '02 


111     Aug"01 

113^4  Dec '01 

128     Oct  '02 

123     Dec '99 

954Nov'01 

111     Apr '03 

87     Aug'ol 

95  4  May'03 

783.J  79^ 
101  1014 
111  4  May'03 

95  4  Feb '03 


102     Jan '03 

97  97«b 

864       88 
95     Apr '02 
1054Feb'03 
98 

99  4  Mar'03 
844      844 


159 


11 


169 

1 
32 


25 

i'l'o 


26 


1104  Veb '03 
105     Peb'03 

109  -y.  Jan  '03 

1094  Feb'03 
105  May'03 
1024Deo'02 


4 

7-1 


60 

"2 


Jam  nary  ! 


l'JI  I3  127 

L09     Hi 

109      113 


1004  1004 
1004  1004 

■964  "984 

90 

904    90 


94 


92 


1104  112  4 
"92"  "92" 


87        94 


105  IOC. 
103  4  100 
1274129 
110  116 
954  954 
100    100 

844    91»a 

118     124 
84       884 


11341134 
13141354 


934  974 
80%  854 
79       80 


109     1114 


111     114 
102     104 


1034105  4 


134     1344 


11841184 


111     1123„ 


95       964 

78S*  843s 
nn  1034 
11141114 

95  4    954 


102     102 

97     1004 
854    92  4 


10541054 
BS      102 

994  994 

84       884 


1104112 
105      105 

1074109  V 

1094 

105     105 


BOMUb 

>•:  m  •  1 1  a  n  1 . 1 . 
Wi  iK  i:m.i\.,  .1 1  sa  12 


-  outbi  1  n  Pac  Co 

11  a  TC  Lat  t-'  •r's  11 

hi  guar. 

WllinA   N  w  cln 
Morgan'a  La  a    i    . 

Lal  '."hi  6a 

N  VIA  M.-x  gu  Lal  -  la. 1912 
Nn  ot  Cal  1st  gu  .'  6a.   .    1907 

Guaranteed  (told  Ba. 
Ore  a  Cal  1  11 
8  A  A  A  ra~-  Latgut   . 


-   Si 

5  s. 


\  O 

J    J 
J   J 


II  til 
110 
107 


Ask 


91 


125 

118 


105 

115 

98 


79 


.^,,  r  1.1  *  rgulatgOa.         Jo  -   1   .1 

1st  guar  e  6a el9 

B  i'  ol  Cal  Latg6c        ...     06  A-ti 

1st  ft  i',s  ...  1  ..  :  905    \  O 

A   1>...  L906   \  O 

latg6aaei  lea  Ed  i  ...  191  ■  a  <■ 

1st  gold  Os 1912  A«i 

lsi  con  guar  g6a.     ...  I  N 

Stamped 1905*..  L9;         N 

s  Paool  N  Max  lal  g 6a. .193 1  j.j 
SI' I 'oast  lstgugls — 1937  J-J 

Tex  it  N  O  1st  7s 1905  I    A 

Sabine  Dlv  lalgOs....  19  12  M 

Con  gold  5s 19 

Southern—  1st  con  g  5s 1994    l    J 

hi i-il 1994  J  -J 

Molut  OnloooUtrfc4a..l938  M-S 
Mem  lliv  let g 44-68.. .1996  J   J 

st  Louie  <liv  1st  g  4s L951  J-J 

Ala  ('en  R  1st  g  (is 1918  J-J 

AM  A  lianv  1st  g  4s 1948  J  -J 

Atiit  fad  let  g  guar  48.1949  ao 

( !o]  1st  Os 1910  J-J 

K  T  Va  .t  Ua  Div  g  5s. .1930  j    J 

Con  1st  golil  5h 1961 

KTen  iiiir  lien  g  5s 1938  M-S 

i .  a  Pac  Ry  1st  g  Os 1  922   J  -  J 

Knox  it  Ullio  1st  g  Os...  1925  J-J 

Bleb  <t  Dan  con  g  Os 1915  J-J 

Kijinp  sink  fund  g  5s, .1909  MS 
Deb  Baatamped 1927  a-o 

Bil  -h  it  Meek  1st  g4s... 191s  MN 
So  Car  it  Ga  1st  g  5s. ...1919  IW-N 

Vlrglnla  Mid  ser  C 6s.. .1916  ivi-i- 

Series    I)    l.'.s 1921  M-S 

Series  E5a 1926  M-S 

General  5s 1936  m-n 

ciuar  stamped 1936  M-N 

W  O  it  W  1st  cy  iru  4s. .1924  FA 
West  N  c  1st  con  g  6a.. 1914  J-J 

SA  N  Ala    Bee  L.t  N 

Spok  Falls  it  Nor  1st  gOs.  1939  J-j 

suit  lsi  By  1st  gu  g 44s.. 1943  J-D 

Sunbitl.ew    .VrePennRB 

Syra  Bm-it  N  Y     Seel)  Life  \V 

rpeboit  N    SeeM  K  .t  T 

1  er  A  ol  St  L  1st  g  44s. .1939  A-O 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Tergu  g  5s. 1930  A-O 

Tex  &  N  U    6'ce  So  Pac  Co 

Tex  &  Pac  E  Div  1st  g  Os  . .  1 905  M-  S 

1st  gold  5s 2000  J-l) 

2d  gold  inc  5s 92000  Mai 

La  Div  B  List  g  5s 1931  J-J 

Tol<fc  O  C  lstgos 1935  J-J 

Western  Div  1st  g  5s.  ..1935  A-O 

General  gold  5s 1935  J-U 

Kan  ifc  M  1st  gu  g  4s. ...1990  A-O 

TolPit  Wist  gold  48. ...1917  J-J 

TolSt  L&  Wprlieng3  48.1925  J-J 
50-year  gold  4s 1950  A-O 

Tor  Hani  &  Buff  1st  g  4s. /a940  J-l) 

Ulster<feDellstcong5sl92S  J-D 
nPacRRife  Igrg4s..l947  J-J 

Beglatered 1947  J-J 

lat  lien  convert  4s 1911  M-N 

Registered 1911  M-N 

Ore  Ry  &  Nav  con  g  4s. 1940  J  -1  > 
Ore  Short  Line IstgOs..  1922  F-A 

1st  consol  g  5s 1940  J  -J 

48<fc  participating 1927  F-A 

Utah  &  Nor  1st 7s 1908  J-J 

Gold 5s 1926  J-J 

TJni  N  J  RR  &  C  Co  See  Pa  lili 
Utah  Central  See  Rio  Gr  Wea 
Utah  <fe  North  6'ee  Un  Pacilic 
Utioa  &  Black  R  6'ee  N  Y  Cent 
\Ter  Vallnd&  W  See  Mo  P 
Virginia  Mid    See  South  Ry 


no  ... 
102  '1  ... 
1034  ■-- 
10;.     



1  L54 



lOo     

1  12 


II. 

,    ..r 


tow  It  ai  h 
1114  L 1 1 4 
ill     Mar'O 

92     .■: 
127  4  1  ■  b'O 

122       Sell  '11-.' 


1 


107 


Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  a  Id  g  5s. .1921 
Det&Ch  Ext  1st  g  5s. .19 41 
Des  Moin  Div  1st  g  4s..  1939 

OmDiv  1st  g34s 1941 

Tol&ChDiv  1st  g  4s. ..1911 
st  (.'has  Bridge  l^r  g  Os.1908 
Warren    *ee  Del  Lac  it  West 
Wash  cent    see  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  I8tg6a..l937 

Gen  gold  3-4s L943 

Income  5s (/1943 

Weat  No  Car    See  South  Ry 
West  shore    See  N  Y  cent 
\V  Va  Cent  it  P  1st  g  lis.. 1911 
Wheel'gife  L  E  1st  ;r  5s. ..192(1 
Wheel  Div  1st  gold  5S..1928 
Extou  it  1  nip  gold  53...19S0 

1st  consol  Is 1949 

Wilkes  ,t  Fast     See  Erie 
Wil  <t  Sioux  F  See  St  P  M  <fc  M 
Winona  it  St  P    See  C  <fc  N  W 
Wis  Cent  60-yr  1st  iren  4s. 1949 


107 

.  Sale 


9(1 

118 


'90  4 


lLV'i 



112 

♦1224 

122     

1164 120 
99 

1094!"!!! 


104 
114 
110 
111 

iiia" 

*:>      . 
1154. 

123  4  . 
90     . 


105 


112 
1134 


111  4  Sale 

117     

' 114 


98 
114 

i'09" 
1124. 


Sale 
95 


113 


92 


89 

89 

84 

73 

94 
107 
10258  Sale 


Sale 
9634 


95  78  Sale 
"'98' 


*   974 
*125     

11234 

91 4  Sale 

109     

105     


113     Jan '01 
tfov'O] 

79 

1104  A  pi  '(>:: 

11 1  4  Apt  'o. 
L034  Mar'03 
1044  Ma  OS 
1064  May*03 
I  L9»4  I 

119  Mar'03 
110  May'03 
lo?4  May'03 

112  May'03 


Muy'o-. 

1 1 1  4  Oct '(»'. 

105      Apr '03 
lir.Ha      ,|,; 

1  1  1     Feb'03 

93      .1 

112  4  A  |.i    03 

j  ne'11:; 
lai'Ol 
95     1 


11  ge 
nee 

January  1 


High 

no     112 

ill     112 
904    94  4 


J-J 

M-N 
F-A 

J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


00241034 

1144 

1054  Sale 

1014103 

744  Sale 

101     

105     

95 


11634  . 


30 


108 


904 


.1144 
.113 

.  112 
.    91 


904  Sale 


L20     Sep '02 

L164 

L18     Moy'03 

111  Jan '03 
122     Mar'03 

1244  I  'eh  'D,' 

lnr'03 

1014  J  ly  '00 
xpr'o;-; 

92  Si 
L044     U)54 

128       Fel,'02 

112  Feb'03 
115    Jan '03 

113  113 
U34May'03 

93  1 
L154  Mar'03 

117      J'ly'00 
104  4  Sep '02 


1114  1114 
1104  Apr '03 
1 17  7e  Mar'03 

102    May'03 
1134      U4 
87     May'03 
111     Jan'O 
1124  J'ne'03 
1134Nov'02 
107     F,eb'03 
92  4  May'03 
91     May'03 
8684       85^ 
73  73 

98    Apr'03 
110     Apr'03 
102         103 
102  4  May'03 

924        95  v 

105  4  Jan '03 
974  97  4 
1254  1254 
HI  111 
894  914 
115  Nov'02 
1144Apr'02 


103  4  J'ne'03 
114        115 

104  1054 
10l4Apr'03 

71  754 

104  4  Dec '02 
109     May'03 

97  May'02 
84  84 

98  Mar'02 
109  4  Mar'03 


1174May'0: 
98  4  Apr '03 
40     Mar'O  1 


1144  Jan '02 

112     Apr'03 

Sep  '02 

Mar'03 

J'ne'03 


113 

llo 
91 


90 


914 


49 


94 

4033 

11 

1 

1 

357 


14 
04 

im 


51 


11  1 
LOB 

1044 
lo5'.| 
1  1 9  4 
1  19 
1  10 
1074 

112 


no '« 

1  1  1  Hj 
106*4 

104  4 

L064 

119*4 

1   19    4 

110 

1 10 
112 


IOI       1(15 
1  1  t»4  1  1*4 
llli      117 

97  4 

112-4  113  4 

95  4    984 


1  15 
115 
1  !  1 
122 
123 


1104 
1194 

115:4 

134 

124  4 


1104118 


109       111^4 

1044108*" 


112  112 
115  115 
110     1104 

113  41  13  '8 
93        93 

115      1154 


109     112'4 
1104H8 
11738  m^e 

102     102 

1134  1184 
87     loo 
111     HI 
1114H3 

i  07  "i'0'7"* 

90        97 

89       92 

8334    SO 

73       SO 

9s       98 

109     1104 

101410308 

10134  103  4 

92  41074 

10541054 

974102 
123     127  4 
111     114 
894    984 


101  1034 

114  118 

104  111 

100  1014 

67  8434 


108  1094 
"Si"  "854 
ib's"  i.094 


1174  U84 
97»4  101  4 


112     1104 


110    110 

90        9334 


90        92  4 


.MISCELLANEOUS    BONDS— Concluded. 


Hniiiiiaetiiiin::  A.  Industrial 

AmHidedb  L  1st  at  g  68. .1919 
Am  Spirits  Mfg  1st  e03..1915 
Am  Thread  1st  col  tr  Is...  19 19 
Bar&  scar  Co  1st  g  Os...  1942 
Consul  Tobacco  50-yr  g  4s.  195 1 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Distill  of  Anier  coll  tr  g  5s.  19 1 1 
111  Steel  Co  deb  5s 1910 

Non-conv  debeu  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Knuker  Ice  fChic)  1st  g58.'2S 
N  at  Starch  Mfg  Co  1  st  g  6a  1 920 
Nat  starch  Co  a  t  deb  5s..  1925 
Stan  Rope  &  T  1st  g  0S...1940 

Income  gold  5s 1940 

US  LeathCosfdebg0s..l913 
D  S  Shipbldg coll  &  mge  5s.'22 

1st  s  I  os  g  "A" 1932 


M-S 
Al-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 

F-A 
J-J 


89  4  Sale 
"76"  "78" 


01 
63=!« 

100 

Sale 
Sale 

994 

105 

107 

95 

60     .... 

74  Sale 

1104Sale 

S9  99 

88     May'03 
78    J'ne'03 

105     Jan  '00 
59  4       "1 
63  65 

loo  Mar'03 
W     Jan '99 

100     May'02 

1004  1064 
93  Feb'03 
95  Mar'03 
70  J'ne'03 
694  59  4 
634         7  4 

1104  1104 
91  Jan  '03 
40     J'ne'03 


22 


S21 
112 


89       93 
88       944 
7S       so 


594   073.1 

77 
100 


1053.,  110 

93  93 

94  96 
69  80 
59  4    68 

6*4    134 
11041144 
91        91 
40       80 


U  S  Steel  Corp  col  tr  2d  5s. <l' 03 

Miscellaneous 

Adams  Ex  col  tr  g4s 194S 

Am  Dkit  imp  5s  See  Cent  N  J 
A 111  ss  Coot  W  Va  g  5s....  19'JD 
B'kl'n  FerryCo  1st. cons  g58  '48 
Clue  Jc  A-  St  Van!  col  g 68.1915 
Det M  tfc  M  Id  gr  incomes..  19 11 
lloboken  L  <t  I  gold  5s.  ..1910 
Mail  Sq  Garden  let  g 5s..  1919 
Man  Bon  H&  I,  gen  ^  48. .1940 
Newp  Ne  Snip  A  D  D5edl990 
N  Y  pock  50-\T  lstcr  4s..  1951 
St  Joseph  Stk  Yds  1st  4  43.1930 
St  LTerCupplesStat'iiiV-Prop 
Co  1st  g  44s  5-20  year.. 1917 
s  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
0  S  Kedit  Kef  1st  st  g  68.1931 


M-N 

M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


8534  sale 
104    Sale 


100 

SO 


913.)  sale 
101 


1014. 


85  86?8 

10334     104 

IOO34  J'ne'02 
73      Mar'03 

111     Mar'01 
85     J'ne'03 


50     Feb '02 


9134  9134 


101  Feb  "97 
1134J'ly'00 
82     Apr'03 


8057 

13 


844   S7*8 
103     106 


73 

S3* 


76 
95*4 


894    95 


82       85 


'.No  price  Friday;  latest  bid  and  asked.    oDueJan   &DueFeb   cDue  Mar  dDue  Apr  g  Due  J'ne  /tSue  J'ly   k  Due  Aug  p  Due  Nov  q  Due  Deo    iOptionsaie 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sissire  Prices — Not  !*cr  Centum  I'riccs 


Saturday 
June  6 


Monday 

June  9 


■■'tail 
June  H 


Wednesday 
June  10 


Thursday 
June.  1 1 


69%   70% 

94       94 

*250     254 

145     145 

•230     236 

161     162 

170      170 

*295     300 

146%  14634 


* 195 

*165     

•275  283 
138  138 
*42       45 


26 
»82 


19484l94a4 

* 168 

•228 

*203 
*S5       89 
•76%   77 


■ 21 

' 78 

•.      ..100 

81         81% 

•S734    .-si, 
■165     .... 
90 
112     112 


*16 
75 
5 
♦20 
118% 
118 
149 

*10% 

76 
'4% 
*120 
13 

~6% 

-225 

•176 
40% 
81*2 

♦185 

176 
50 


17 

75 
5 

21 

11834 

118 

150% 

11% 

76 

43, 

122 

14*4 

634 

179 

40  k 

81  -. 


1% 
50 


210      210 

*9  II1. 

109%  109% 
•24        26 

29        29 
2  %      2  !• 
103     103  ' 

44iU    45 

uy      29 


31%    32 
81 k    81% 

••80     ... 

14       1! 

*91     ... 


6 

5  k 
53% 

*'31k 

•9 
*21 

2 
*-50 

934 

26 
*-60 

*3>o 
*490 
*-08 

18k 

*0% 


6k 

0*4 

54k 

1 
12 
22 

2 

1 

934 
26 
•70 

5 

495 

10 

19 


-Ik 
*14 
52  % 
4534 
78 
►112 
3 
•8% 

4?8 
*1% 

7 
6 

*1% 
83s 
43 
-5 

*lk 


14% 

54 

21s4 

4% 
■♦98 
*2 
"1% 
11% 
*111 


1°16 

16 
63% 
4534 
79 
115 

3 

9% 

4% 

2 

7 

6 

134 

8% 
43  k 
6 
1% 

1 

1 

15 

55 

22 

43. 

100 

2 

11% 

115 


•80% 
5 


87 
6 


20k  20% 

12  12k 

28%  29 

434  434 

8%      834 

67%  67% 

1%      1% 


66%    68% 

92  a. 

251     251 

145     145 

*234     236 

162     162 

• 174 

►295     300 
145     148 


195 

165     

«275  283 
136  138 
-42        45 

"26*"    26" 

82 
«22%    23  % 
194     194»4 

168 

228     232 

203 

*84%    86 

75       75 


67  k 

92  ^ 
*252 

235  ' 
162 

298" 

145 
119% 

165 

275 

137% 

*40 


■ 21 

78 

' 100 

78%    80 
*86%   87 -f 
165      .... 
'87%    90 
' 112% 


16 


►19 
116k 

117 
147 

10% 

76 

4 

121 

1234 

*0% 
2  !  5 
1  J  5 

..11 

8  1  % 
185 
1% 

50 

-10 
"*'§" 

108% 
25  k 

*29 

-2% 
101  % 

44% 

29 


16 

75 
5 

21 
117% 
118 
150 

10% 

76k 

4 

122 

13 

7 

245 

175  \ 

40  h 

8I34 
185 

1% 

50 

136 

20 

210 

934 

108  % 

25  »4 

30 

3 

103 

45 

29 


Z30%     301-2 
80%    80% 

'•80 
14 
92 


14 
92 

93*2    93% 
►83       91 


5% 
6 
51% 
*-31k 

*9 

*2t 

2 

"•50 

9% 

26 

•70 

-3% 

490 

-•08 

18 

*6% 


6 

6  k 
53%. 

1 
12 
22 

3 

1 

9% 
26 
•70 

4  k 
490 
•10 
18% 

7 


*lk 

*14 

51% 
45 
76 
112 
"2% 

8 

434 

1% 

7 

6 
*1% 

7% 
42  34 
-5 
-Ik 


14% 
63 
21 
■4% 
99 
-2 
*1% 
10% 
115 


1% 
16 
53 
45% 
76 
115 

3 

8% 

4% 

1% 

7 

6% 

134 

8 
43% 

6 

1% 

1 

1 
14% 
54 
21 

5 
99 

•2\ 

2 
10% 
116 


84% 
5  k 


?5% 

534 


1934  20% 

11%  12 

28%  28% 
4%  434 
8  k      834 

67  67 
*1%      2 


68 

92  '.; 
2  54 
11". 
235 
164 
174 
298 
145 
119% 
195 


283 
137% 
42 


25 

81%    81% 


194      195 
L68 

•228      232 
202',  202% 
'84%    85 
-76%    7  7 


21 

7S 

100 

7:i;,4  80  % 
86       87 

165      

90        90 

112 


-15 

75 

-5 

19 
117 
117% 
145  k 

103^ 

76 

-3k 
120 

10% 

-6% 
250 
17  5 

40 

81% 
184»4 

-134 

44 


17 

75 
6 

19 
118 
118 
147  "8 

103. 

76k 


122 

13'.i 
634 

251 

175 
40  <f 
81% 

1S434 

1% 
45 


210 


12 
210 
9  '4 

108%108% 
-25         -5 '4 
-29        30 
•2%       3 
102     103 
45        45 
28%    2S% 


89%   89% 


29s4    S0% 

8  0  80% 
♦■80 
-13 
•91 
*89 
*89 


14 


5% 
6 
52  k 

1 

*9 

*21 

2% 
*-50 
9% 
26 
-•60 

-3% 
485 

"OS 

18 

-6 


92 
92 

534 

6% 
53»4 

1 
12 
21H 

234 
1 

9% 
26 
•70 

4% 
485 
•10 
19% 
6=4 


*lk 
-14 

52 

43% 

75l4 
112 

•  2% 
8% 

*4% 

1*8 

634 

*6 

•1% 

8 
42  k 

5 

1% 

""% 

14 
00 
21% 
-4% 
97 
2 
*1% 
10:,4 
•115 


1% 
16 
53 
45 
77i, 
112 

3 

9 
4i3ie 

1% 

634 


8 

43 
5 

1% 

1 

14k 

53 

22 

5 
97 

2k 

2 
10'* 
115 


83% 
534 


84 
6% 


1934  201 

10%  11% 

28  k  29 

43i6  4% 

8  8»< 

67  67 

134  134 


64       65% 
01 '1    92 
250      250 
144%145 

230      

151%  162 
174 


•J  9  5 
144 
IIS 

1.65 

'J  75 

136 

*42 


300 

146 


:  95 


283 

137 

45 


25        25% 

-1%    81% 

21k    21k 

193%  194% 

168 

228  232 
200  202 
83%    8134 


66 

94 

250 

145 
230 
161% 

295*' 

119k 
Last 

Last 

285 

137 

Last 

Last 
2534 
82% 


75 
45 


99 

78 
87 

165 
90 

111 


1  o 
45 
21 

78 
99 
78k 
87 


90 
111 


*15 

74 

'4% 
•18 
115% 
117% 
145 

10 

75% 

*3k 
120 

1134 

6% 
250 
172% 
39»4 

81% 
184 

1% 
44 
132 
9 
208% 

9 
108 
-25 
►29 

-2% 
102 
44% 
29 


17 

74 

6 

20 

11034 

118 
147 

1034 

76 


122 
12% 
6% 
250 
177 
40% 
81% 
185 
17„ 
44 
132 
9 
210 
9 
108% 
25  k 
30 
3 
102% 
44% 
29  H; 


28%    29% 
78%    79k 

-•80 
12 

*90 

*85 

*85 


13 


o 

6 

51k 
*-50 

-9 

21% 
2% 

•25 
9 

25  k 
*-60 

*3% 
470 
*-08 

18 

*6 


67% 

94 
250 
145 
236 
162 
174 
300 
147 
119k 
sale 
S  a  I  e 
285 
137 

Sale 
2634 
83 


194 
Last 
Last 
200 
-84 
-75 
45 
Last 
Last 
k 

"79k 
♦87% 

Last 
90 
*110 

Last 
Last 
Last 


195 
Sale 
Sale 
200 

84% 

77 

4  5 

salt 
Sale 
100 

so% 

88% 

8  a  I  c 

90 
111 
Sale 
Sale 
Sale 


-15%    16% 

73%    74 

•4%      6 

18       18 

118     119 

118     11834 

14^34  150 

10%    1034 

75%    76 

*3>4 

Last  Sale 
13       14 
*6%      67s 

250     250 

178  178 
40%  42 
81%    8134 

183     184 

134        1% 

46        47 
125      130 


210     210 
'9  9>4 


111 
25 
30 


108 

25 
•29 

-2% 
102     104% 

44        44 

29%    29  h 

834         8^4 


Last  Sale 


90 
90 

5  k 

6 
53  k 

1 
12 
21% 

2% 
•25 

9% 
26 
•70 

5 
475 
•10 
18% 

7 


2934     30% 
79%    79% 
Last  Sale 
12         13 
91       91 
*S8       92 
Last  Sale 


-Ik 
*14 
50% 
42 
76 
•112 
2  k 
8 

434 
1% 
6% 
6% 
1% 
8 

4234 

-4 

*lk 

r 

■—3; 

12% 

52% 
22 
4% 

99 

•  > 

1% 
11 
110 


82 
5 


1% 

16 

51% 

42 

76% 
115 
2  k 
8% 
4;. 
1% 
6% 
6% 
1% 
8 

43 
5 

1% 
1 

34 
13*4 

53 

22 

434 

99 
2 

1% 
11% 
110 


S3 
534 


19% 
1034 
28k 

4 

8 
64% 

Ik 


19% 
10% 
29 
4% 

8% 

65 

Ik 


6% 

6 
53 

*'50 
Last 
-21% 

2  k 

••25 
9% 
25  k 
*-60 
Last 
450 
Last 
19 
7 
Last 
Ik 
Last 
51% 
42 
76 
►112 

^78 

8% 

4% 
1% 
7 

6  k 
*lk 

7  k 
42  34 
-5 

1% 
Last 

34 

1234 
5434 

22 
♦4 
100 
1% 
1% 
1034 
110 

/.  a  s  t 

Last 
84 
5% 


5% 

6% 

555, 

1 

Sale 

22% 

2% 

•50 

9% 
26% 
•70 
Sale 
474 
.b  a  I  e 
20 
.7 
Sale 
1«, 
Sale 
54% 
42 
79  hi 
115 
3 
9 

4% 
1% 
7 

6  k 
1% 
734 
44% 
6 

1% 

Sale 

a4 

133, 

56 
22 
4% 
100 

1% 

llw, 

110 
Sale 
Sale 
86% 

534 


Friday 

June  12 


68  k  "0 
95%  95% 
251  251 
145  145 
230  236 
162       li{7 

174 

295        300 
144%     144% 
119%     119% 
193      May'OS 
7.65%  May'03 
*275        2 <3 
137        137 
42       Mar'03 
27.3%  Mb7*03 
26s4       27  ■« 
83  >4:, 

*2234       2334 
196        196 
lfiti       J'ne'o:: 

■jsu     J'ne'03 
►200        202 

84% 

70  76 

2  J        Jan'o:; 
SO        Feb '03 

100 

81k  B2% 
88% 
2  75  J-ne'03 
89%  90 
110  110 
2ik  MaT'03 
.52  Jan  '03 
150     j'ne'03 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


16 

i  3J4 
4% 

il'934 

119 

149% 
10% 
75% 


16 

75 
5 

20 
121 
119Vi 
150 

1034 

76 


122      J'ne'03 

13k  14 

-6%  7 

248  24'J 

180  1S134 

42  k  43% 

82  82  k 

i-182%  182% 

134  134 

40  40 

130  130 


210 

•io8% 

-25 
-29 

*2% 
105 

44 

29% 


210 


25'. 
30 
3 
106 
44 
30 


15  Apr:03 
47%  47% 
30%      31% 


81 
■SO 

14 
-93 

91 
94 


81% 

J'ne'o3 
14 


91 
May'OS 


5% 

634 

57 


Ol4 

6% 
5538 
*-50  1 

10        May'03 
•21%      22% 


2% 
'•50 

10k 

2  7 
►•60 


2% 
1 
10 '4 
27% 
•70 
May'03 
460        4.0 
•OS       May'OS 
20  21 

*6%         7 
■30       Jlar'iio 

*lk         1% 

15  Apr'o.; 
53k  51  . 
41%       43 


19% 
11% 
29 
4%e 

8  k 
64% 

1% 


20  % 

12 

29«4 
4% 
l'k 

64% 
1%< 


79% 

-112 
3 
9  k 

"  "i% 

7% 

6% 
•1% 

8% 
44% 
-5        

1%         1% 
■75       May'OS 

34 

1334 
57 
23 
-5 
100 
2 


85% 
1 1  5 

3l4 

9% 

' "  1  "J 

7% 
7 

8% 
45 


°4 

15 

58% 

23 

100 
2% 
1%         1% 
11%      12% 
112       120 
■50      May'OS 
13         .Uar'03 
87         89 

534         6% 
18         18 
-0%       21% 


12 

30 
4l4 
9  k 

65 

•1% 


12  k 
30% 
4k 
10 
67% 

134 


Knilruniln 
Atch  Top  cfc  8;mta  FelOO 

Do     pref 100 

Boston  <fc  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell loo 

Boston  *  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
C'lnc.Tunc  Kv*  U  S  Yloo 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River... loo 

Fitchburs  pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref Km 

Mexican  Central 100 

X  V  X  II  *   Hart. ...loo 

Northern  X  H 100 

Xorwich  &  Wor  pref  loo 

Old  Colony 100 

Pere  Marquette 100 

Do     pref. 100 

Rutland  pref 100 

savannah  Eleo  com..loi' 
Seattle  Electric 100 

Do     pre! 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..loo 

Do     nref 100 

Wor© Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 60 

Do     pref 50 

AmerSugar  Refin 100 

Do     pre! 100 

Amer  Telep  &  Teles.  100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cutnberl  Telep  &  Tel  lOo 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Meraenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E Cotton  YampretlOO 

NT  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Buttun-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit ,....100 

United  Shoe  Mach...   25 

Do     pref 25 

0S  Leather 100 

Do     pref 100 

U  S  Rubber *.,..100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  <fc  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .    50 

Do     pref 50 

.Hitiins 

Adventure  Con ! 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging 
Am  Zinc  Lead  &  Sm.   2 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

BinirhaniL'ivnMiu&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd). 

Calumet  <te  llecla 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochita  Tr  Co  rects..  10 
Cons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Ran  ge  Con  Col  00 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  f 25 

Montana  Coal  <fe  Coke  25 
Montreal  &  Boston..      5 

Xational 26 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv&  Copy)  10 

Phienix  Consol  t 25 

i.j  111 11c  v 25 

Rhode  Island 25 

Santa  Fe(Gold  A-  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

I'eniKssee 25 

Tninountaiu 25 

Trmitv 25 

United  Copper 100 

U  nit edStates  Mining  25 
Unit  States  Coal  &Oil  25 
Utah  Con  (Gold)tr  re  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
01    the 

Week 
Share* 


8,215 

656 

44 

165 

5 

347 

3 

71 

16 

61 


3 

195 


3,712 

1,390 

30 

718 


16 
600 
276 

44 


4 

2,374 

54 


230 
200 
78 
75 
45 
25 
75 
99 
78 
86 


168 
15 


160 

596 

200 

100 

5,254 

978 

7,328 

1,209 

603 

50 

l5;  000 
200 

77 
560 
16,712 
2,587 
•J  35 
950 
563 

65 

35 
187 

50 
210 

70 

26 

100 

2,111 

7  7;. 

600 

60 


15 
8,439 
2,392 


656 
82 

14 


2,820 
5,100 

oS, 20^' 
525 

"'"3*0 

3,200 

50 

520 

2,062 

100 

"i.29 

5)936 

200 


500 


25,378 
1,296 
8,060 
5 
1,125 
1,405 
4,410 
1,860 

815 

1,255 

50 

1,120 

2,851 

300 
1,500 

"926 
3,765 
1,882 
1,461 

285 

103 
1,120 

565 
2,655 

365 


1,685 

6,404 

225 

6.052 

6,565 

8,022 

2,805 

4,645 

964 

340 


Range  tor   Year 
1903 


Lowest 


142 
234 
161 
170 
298 


64     J'nell) 

9134  j'nelO 

250     J'nelO 

Apr    2 

.T'ne  1 

J'ne  5 

J'ne  6 

May26 

141%J'nel2 

lis     Apr   9 

191      -Mar   4 

160     Jan    5 

281  %.Ian27 

13  !     J'nelO 

42      Mar   9 

L73%Mayl5 

25     J'ne  9 

81%  J'ne  9 

21\j  J'nelu 

,May21 

165      May  15 

Jan    6 

J'nell 

Apr  14 

Aprl4 

J'ne!  0 

Jan  12 

Jan    5 

J'nelO 

J'nelO 

J'ne  9 

172     Apr    1 

su%  j'nel2 

110      Apr    6 

24kMar23 

52     Jan  15 

150     Jan  14 

16    J'ne  8 

73%  J'nell 

4%Ma>2'J 

15     Jan    2 

115%J'nelO 

117     J'ne  8 

145     J'nelO 

10     J'nell' 

75%  J'nelo 

4    J'ne  8 

120     Jan  30 

10%J'ne  9 

6% May  5 

±210  J'ne  S 

172%  J'nelO 

39%J'ne  4 

81%J'nelO 

177%  Marlli 

134  Mario 

40    J'nel2 

125    J'nell 

9     Apr  24 

208%J'nelO 

9     Mar27 

108    J'nelO 

25     J'nell 

29     Jan  21 

1%  Jan  12 

101%J'ne  8 

44     J'nell 

28%J'ne  9 

7%  J'ne  2 

88     J'ne  2 

15     Apr  21 

47%J'nel2 

28%  J'nelO 

78%  J'nelO 

50     Jan  14 

J'nelo 

J'ne  5 

J'nel2 

May28 


12 
90 
91 

±94 


5  J'nelO 
8%  Jan    3 

5 1  '4  J'ne  5 
•50     Feb 

6  Jan 
21     J'ne 

2     J'ne 
•25     Apr 

8%  Jan 
25k  J'nelO 
■60     J'ne  4 

4%  Jan  20 

450     J'nell 

•OS     Feb  10 

17 14  J'ne  5 

6k  Jan  31 

•30     Mario 

18leilayl3 

13      Fell  10 
50%  J'nelO 

36%  Jan  20 

72     J'ne  2 

112     J'ne  9 

2  %  Jan    5 

S     J'ne  8 

4%J'nell 

Ik  Apr  14 

6^  J'nelO 

6%  J'ne  5 

l%May27 

6%May29 

42     J'ne  5 

4%  Jan    2 

Ik  J'ne  2 

•75     Mayl4 

•75     J'ne  u 

12  w.  J'nelo 

50     J'ne  4 

193,  J'ne  5 

4%  J'nelO 

95     J'ne  5 

l%J'nell 

1%  J'ne  lo 

10%  Jan  32 

110    May28 

•50    May  1 

17;,4  Jan  28 

52  J'nelO 
4%  J'ne  5 

17     May'21 

19%J'nelo 

10%  J'ne  9 

23%  Jan  13 

4    J'nelO 

5%  Jan    3 

64%  J'nelO 

1     Jan    8 


Hiqhest 


89% 

103% 
262% 

154 

250 

195 

177 

305 

157 

125 

196% 

170 

86 
143% 

42 
180 

3734 

96 

28% 
225 
173  \ 
232 
212% 

91 

Si> 

71 

25 

104% 
104% 

95 
178 

97 
116 

26-% 

52 
150 

26 

S6!4 

7 

24 

134:4 

122% 

169% 

14% 

79  '4 

534 

127 
62  h 
8»4 

310 

204 
4834 
88% 

190 
2% 
86 

139 
20 

237 
10 

132 
2634 
2934 
5 

111 
53 
31% 
15% 
95% 
18% 
57% 
39% 
89% 
•80 
28 

102 

108 

110 

18 

8% 

75% 

Ik 

1234 
31k 
6% 
•95 
14% 
39% 
•90 
8 
551 
•10 
31% 
7% 
•35 

l-732 
16 

75 
48% 
131% 
118% 

5 
14 

5% 

3 
17% 
18 

2% 
11% 
OS 

8 
■    2% 

1  - 

2  % 
23% 
79 
34 

7% 
126% 
4 
3 
14 
19o  " 
l9ie 
83»4 
106% 
14 
3134 
27% 
17 
33% 
9 
tl434 
77 
2% 


Jan  10 
Jan  10 
Feb  4 
Jan  5 
Apr  8 
Jan  .'. 
Apr  22 
Maris 
Jan  6 
Jan  2 
MarJl 
.Mar!'. 
Fe'jlO 
Feb  10 
Mar  9 
FeblO 
Feb  18 
Jan  7 
Apr  25 
Jan  7 
.Mar  :; 
Marl  1 
Feb  1 3 
Mayll 
Jan  9 
Jan  2o 
Jan  12 
.Jan  10 
Jan  6 
Jan  " 
J:ni  27 
Pe  b  2 ' 
Feb  1" 
Feb  14 
Jan  15 
Jan  15 
Jan  14 

Feb  11 

Fell  1  4 
Mar 
Mar  4 
Jan  8 
Feb  18 
Feb  18 

Feb 'J 4 
Jan  22 
Jan  22 
Jan  6 
Jan  2 
Jan  23 
Feb  17 
FebK 
Feb  20 
Febl 
Feb 
.Tan  2!' 
Jan  2 
Jan  2 
Jan  6 
Jan 
Feb  13 
Jan 
Jan  15 
Jan  5 
Apr  21 
Jan  10 
Jan  2 
Feb  5 
Feb  11 
May  6 
Feb  16 
Jan  9 
Feb  5 
Jan  7 
Mar  4 
Jan  12 
Feb  28 
Feb  2 
Jan  29 


■  //    /'ii-oiout 
ir(lUOS) 


Lowest    '  Hiijhest 


Jan 
Mar 
Marl'. 
FeblO 
Mar21 
Feb  25 
Feb  9 
.Marl'. 
FeblO 
FeblO 
Marl  8 
Feb  ; 
Mar  12 
Feb  11 
FeblO 
Jan  20 
Feb  19 
Jan  2 
Ma  r2  4 
Feb  13 
May  7 
Jan  lo 
Feb  6 
.Marl 
Feb  9 
Apr  2  3 
Jan  12 
Feb  .' 
Feb  6 
Jan  23 
Feb  9 
i  ,  hi.. 

Marl  3 
Jan  10 

Jan  23 

Feb   9 

i-vij  9 
FeblO 

Feb  11 

Feb   6 

1   rii  ll 

.j an  23 
Apr23 

I-  v  b  6 
Feb  9 
Marl  2 
Feb  20 

Feb  9 
Jan  2 
Feb   9 

Mar  16 
May  2  3 
Feb  9 
MarlO 
Marl2 
Marl  7 


74%  Jan 

95%  Mar 

256%  1  lec 

1  19%  Dec 

j'ne 

Nov 

171     Oct 

J'ne 


96^  Sep 
106     Sep 


160 
280 

141 
47 

172 
33 


Sep 
Xov 
Nov 
.1  'n< 
1  let 
1  im- 
ply 

Jan 

Dec 

Jan 

2  2  %  Dec 

210     Jan 

170     Jan 

Jan 

206     Dec 

68     May 

79%May 

64%  Dec 

25      Nov 

5  3     Jan 

103     Oct 

%  Dec 

\  .Mar 

172     Jan 

02 '.-let 

111%  Dec 

-Ian 

39''s  Jan 

145     Xov 

19     Dec 

7'  %Dec 
4     Jan 

21  J  ne 
112%  Not 
115  Jan 
155     Mar 

12 

73  Apr 
334  May 
.22%  Apr 


260 
173' 
!48 
209 
183 

172 
L36 


-May 
Mar 
Apr 
Apr 
Apr 
Mar 
Mar 
Mar 
Jan 


166 h  Feb 

295     Feb 

148     Mar 

50     J'ne 

178%J'ly 

45%  Apr 

99    J'ne 

31     Mar 


254 
175 
238 
217 


135 
21 

•'16 
6 

100 
26 
28 


25     Jan 

7      Xov 

244     Jan 

171  L,  Oct 

36k  Xov 

-  2     Xov 

170     Jan 

1  %  Dec 

Xov 

Jan 

Dec 

Jan 

Jan 

Jan 

Oct 

Jan 


1  k  Aug 
S5%  Jan 
46  Jan 
29  Jan 
Ilk  Jan 
80k  Jan 
13%  Jan 

49  Jan 
29  %  Dec 
79%Dec 

•72%  Mar 
22  Dec 
91  Feb 
86%Jan 
89     Jan 

12%  Dec 

2  Aug 
53%  Nov 

1  %  X"ov 

6     Dec 

21     Nov 

3"-i  Jan 

•37%  Dec 

6  Dec 
20%  Jan 
•40     J'ly 

5  %  Sep 

420     Dec 

TO     Apr 

11     Jan 

6*4  Dec 
•25     Apr 

l%Jan 
15  Oct 
4334  Mar 
18k  Mar 
54  Jan 
113     Dec 

1%  Jan 

7  %  Dec 

2%  Dec 

9»4  Dec 

12%  Dec 

1  %  Sep 

7  Xov 
<^27     Jan 

3  J'ly 
i%J'iy 
1     Jan 

75  Dec 
1  1  %  Nov 
47%  Not 
21     Xov 

3  Dec 
100     Xov 

l%J'ne 
I  %Sep 

8  Xov 
1 40     Dec 

50  Jan 
13%  Mar 

d'6i  Jan 
8  Dec 
27  Sep 
13k  Jan 
13  Nov 
19%J'ly 

4  Dec 
dl  Jan 
42  Jan 
•50     Nov 


Apr 
Jan 
Apr 
Apr 


85  k  Sep 

91     Jly 

125k  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94  %  Aug 

J'ly 

99     Mar 

117     J'ne 

34%  J'ly 

55%  Sep 

152  %  May 

32%  J'ly 

91  J'ly 
934  May 

37%  May 
135  %  Mar 
123  Sep 
185%  Apr 

17  k  Jan 
S(»34  Jan 

4  %  May 
13oa4  Apr 

79%  Aug 

9%  Mar 

May 

33234  Apr 

4 1<4  Nov 

87  i4  Oct 

190     Sep 

3%  Apr 

151  Apr 
41%  Sep 

250  J'ly 
10%  Oct 

177     J'ly 

27  Jan 
30     Oct 

2  %  Mar 

117     sep 

57%  May 

33%  Apr 

15  k  Sep 

91%  Sep 

19  %  Oct 

62  k  Mar 

4634  Jan 

97%  Jan 

112%  Apr 

33%  Apr 

106%  Apr 

115%  Apr 

117    Apr 

(124%  Apr 
4%  Mar 
78%  Feb 
334  Apr 
16%  J'ly 
35  Jan 
13  k  Mai 

1  Jan 
9     Deo 

3934  Apr 
l'eo    Mar 

10%  Mai 
650    F-eb 

12     Jan 

28  51  a  r 
834  May 

2  Jan 

2  k  J'ly 
19%  J'ly 
65  k  Oct 

J'ly 

146%  Sep 

119     Jan 

5%  Mar 

1534  Feb 

5%  Jan 
25  Feb 
21%. May 

3%  Mar 

clWkMai 

49  k  Sep 

6  Oct 
434Mar 
134  Jan 
4%  Mar 

25  Feb 
>.  ;i  Feb 
34     Feb 

5  May 
117     Feb 

3  k  Mar 

4  Feb 

18  May 
281     Feb 

3%  J'ne 
18%  J'ly 
125  Feb 
18%  Mar 
35%  J'ly 
23  Dec 
18k  J'ly 
27k  Feb 

7  Oct 

6  Aug 
65     Deo 

134J'ljr 


&Beforcpay'tofasse8S't8callediiil903.  d  Before  pay't  of  assess'ta  called  in  190^.  *Bidandasked.  ;|  New  stock.  tAas'tpaid.    t  Ex-riguta. 


E  IS,  1903.] 


Boston  Bond  Record 


1293 


BONDS 

BOSTON 


Am  U 

■ 
Ali'i 

I  * 

I  mprove 

Bosi  l)] 
liosl  I 

i       £  Mo  Km 

n 

Sllil. 

Butte  v 

2d  7a 
Cenl  V 

Clue  ' 

I  < .  \ .  1919 

1913 

Deo  1922 

Nebraska  W2'i 

B  cS  -  V  i 

Illinois  I  .  1949 

Joint  bonda   - 
Ohio  Jc  Ry<S 

trnst  teluiuliii 

Ch   Mil  <v  M   I 

[AStl       : 

Chu:  &  \u  Mich  Isl  (,'U  5s.  1931 

Ohio  *  W  M  ii  I 

.ill  &  Muul  cons  ;  -..  L920 
Conn  .v.-  Pass  K  lal  ;■  .-   ..1943 

OurrenI  r.  1927 

Del  Gr  Rap  A  W  1st  4s... 1946 
Domtnion  Coal  1  81  0a  ... 

Eastern  lsi  ■  ..i.ii;- L90  ; 

Eiichl.iui:  it  

■i-  1927 

i!';;:; 

Gt Nov  C  1                 ■  ii  is  1921 
Registered  is 1921 


.  Sal< 


118 


Bali 
LOU     


105 


09  '•. 


107% 

"92% 
103%  104  Hi 


ii  . 
Ran 


L25 

125 


100 






91% 


.  .  i, 

100     J 

lio      .' 

Lpi   03 

99  Hi  J 
L06     i 

L0S% 


l  ;  2  '  i 

105  "a 
100'a 

111'.! 

L87 

1.:, 
:hi 


125 

Mar'02 

J. hi 'o  ; 

L07  :i 

105  H 

Mar' 02 

Apr 'Oil 

9 1  :,i 
Mav'03 


1  i 


L01% 
L07% 

i"i2%  ii'2'4 

10  ' 


187      L8H 

89  Hi    94  Hi 

'.i  t 


BONUS 

Will      ■ 


) 


A    0 

A 

F     . 


1     J 

<       \  O 
Kill!  • 

Inc.. 

J-J 

I .  I : .'. 

lli|A-0 







N  w 



b  J  ■  l  I 

•■h    i.inr    .     I  f 

lib  Will.  *    :  •  .1  •  J 

Finland  Lal  lia 

Rutland  i    in. -  '  J-.l 

-.l\  .lllliall 

Torrington  i  MS 

D   i  Mr  RB ..  ,    J  -  J 

1  st  lien  oonv  is L91  i  M-N 

i  mini  Krui!  con \  gen  58.191 

Vermont  &  Mass  5a 190    m-\ 

.1902  M-N 

Id  4%s 1914  M-S 

icnture  4a 101  o.MN 

Gold  Is 1917  F-  \ 

i  &  Tel  .'is.  i«32  J   .1 
\\  isconsin  Cent]  ai  Lien  4s 111 ; 
Wisconsin  Valley  lal  7s..  L909  J-J 


. 

102 


77 







L02 

loo 

mi 
m  j 

Ills. 


.1.11  I . 

Apr  " 

1"! 

Apr'03 
Apr'03 


104 


10 


,  95 

ill 


102%  io-i'.| 
Li4% 


Note— Buyer  pays  accrued  interest  in  addition  to  Uie  purchase  price  Cor  all  Boston  Bonds.    ■  No  unco  Friday ;  lateat  bid.  and  isked.     *  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sbiirc  Prices — Not  Per  Centum  Prices 


Saturday  \     Monday        Tuesday       Wednesday 
June  6'  June 8  June  U  June  10 


.1      07  Hi    07  H. 


►23       23%      22       22% 
39%   • 
11%    11%      11%    U% 


22J.i  22a, 
*5i»io      6 

26J4  25  '•, 

•07  Hi  OSs, 

40  V  40i, 


41  Hj    41  % 
6%    r»*i« 
12 
231    _ 

• 
4  0 
89%    90 


■>•_>,..   22% 
5%     he 


•J..'.! 


40  % 


Hj 

% 
6 1  v 


% 
Hi 
62  '4 


-11  Si 
-       6% 


*12 


45  7a 


07 H2    67 Hi 


21%    221a 
37       38 
11%    11% 


22%    22Hi 

;"'710      ^710 

25 
67Hi   07  ■.. 
40%    40  Hi 


% 
Hi 


]s 

% 

82 

40  Hi    41 


6  Hi 


0H< 

*12 

21% 

401*18  li"-i. 

*31       32 

345       45 


63       68 


19%  20H* 
35%  36% 
11       llHi 


21%    22 
E       57io 
i    24 

07 
59%    40% 


01%  62% 

40  40". 

5%  6%a 

11  Hi  11  Hj 

-0'!     21»18 
-i'UlO    -111'-!.. 

•30 1-2    31  Hi 
44%     44% 

84%    36  . 


Thursday 
Jun&  11 


20%  21% 
36%  37% 
11%    11% 


22 
5 

2% 


22% 


62  s 

10  -i 

516.8 

12% 
44% 


41 

lO'l 

45 


J>Yiday 
Jim?  ii 


67%    68 
'106     lio 

■.'■."•j    23% 
38       39 
11%    11% 


23 

5% 

66% 

40% 

% 

62% 

41% 

*  1 2  -4 
40«18 


4i  '4 

7is 

03^4 

13 

45  H; 

90 

23 


ACTIVE   STOCKS 

(For  Howls  awl  Inactive 

Stocks  sec  h.-tt. 


imil.inuri 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Lino loo 

i)i)    prei 100 

United  By  &  Electric.  50 

PhiindelpUa 

American  Alkali 50 

Do    prai so 

Cambria  Steel 50 

juiisoi  Lake  Superior..  100 

Do     prel 100 

Lehigh  Coal  &  Nav 50 

.  /alley 50 

SCarsdon  Co 100 

Xat  Aspliall  Tr  1  !o  n  ota  50 
Do  pre!  TrOoreots  50 

Pennsylvania  Kit ,".o 

Pitts  b)  50 
Philadelphia  Electric.  25 
l'iuia  Rapid  Transit ...  50 

Reading  50 

l)u    1st  prel ")i» 

l)o    2d  prel 50 

Union  Traoton 50 

United  Gas  Impt 50 

Welsbach  Co loo 


Sales 

Of      tilt 

Week 

Shares 


195 


11,900 
5,670 

4,100 


7,451 
7,275 
3,126 
050 
4.628 

10,191 

9,836 

J  27 
71,022 

I'.'l 

L8.941 


Jiang?  Air  Year 
1903 


Lowest 


67%J'ne  & 

113%  Apr   8 

19%J'nelO 

35%J'neL0 

11     J'nelO 


%Jau  lo 

'21%  J'nelu 
8t%e  • 

uai  12 
3'nell 

I  ail     3 

J'nell 

%  ;■• 

HJ 

40     J'nelO 
5%.7'nelO 

1  I        .M:    .  1.' 

r'nelO 
w%6J'nelO 

\prlu 

1  1  :;  .i'neio 

J'nelO 

'.' 1      Jan     s 


Highest 


72%  Jan 

lis    Jan  12 

28%  Jan    •_ 

45     Jan    '.' 
34% Jan    S 


%Jan  In 


*ti% 
'Juie 
40% 
79% 

4 

% 

1 

47% 
9 

17% 
3411,8 
M"l« 

40% 

17  "l 
116% 

31 


Jan  S 
Jan  2 
Jan    2 

Jail     1. 

Fell!' 
Jan  0 
Feb  In 
Jan  8 
J. 111  5 
Jan    '_ 

Jan     0 

Jail  31 
Marl! 


Range  tor  Trenous 
Year  (lUOij 


lyowest       Highest 


62 Hi  Jan 

104      Jan 

40 '4  Dec 
13      Oct 


%Sep 

2*3"  Mai 

0  Dec 
33  Dec 
65  Not 
29%  Nov 

2%  Feb 

1.1  Aim 

%8Oct 

26%  Mar 
40  Mai 
30     Jan 

Jail 
101%  Maj 

1  Jan 


74%  Sep 
J'ly 

34%  Aug 
55%  Aug 

17     Mar 


1     Apr 

'29%  Sep 

36     Apr 

Apr 

Sep 

38%  Deo 

%J'ly 

1%  J'ly 

85     Sep 

Apr 

9%  Sep 

icl 

45  Ha  Sep 

Feb 

L26     May 

40%  Sep 


l'HII.ADI'.I.l'IHA 


lnacli\  e  Slock?. 

American  Cemi  nl In 

Amer  lrnn  .v.-  Steel 50 

Bell  Telephone 

Cambria  iron 50 

Camden  c\.-  Trenton 10 

:ai  Coal  .v  Coke.  101 

Preferred loo 

Consul  Trao  Puts 50 

preferred 50 

Danville   Bessi 
Diamond  Stale  Steel... 

Preferred 

Eastou  Con  Eli 
Electric  ol  America.. .50 
-    1  Bat! 100 

Preferred LOO 

Gerniantown  Pass. 50 

Harrison  Bros  prel. ..100 

Indianapolis  st 1 00 

Inter  SmP<fi  Dynam..50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minebill  A-  Schuyl  H..50 
Nesquehoning  50 

N  Haven  lion  A;    SI 

North  Pennsylvania.. 50 

Pennsylvania  Sail 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref...50 
Phil  German  &  N  orris. 50 

Phila  Traction 50 

Railways  General 10 

Busqueli  Iron  ,v.   >i, 

ridewater  Steel 10 

United  X  J  BB  .\.  1 

Unit  Pow  A-  Trana 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <ft  Steel. 10 

W'c-I  Jersey  .V   >i  a  Sh.50 

westmoreiaini  ( loal 50 


Mid 


40  H 


01  s_ 


40l4 
"96" 

"l% 


si 


Ask 


1 

S;v 


145 


107  Hi 

109 


46% 
98  % 

276% 
67% 


1'lllLAMELPlllA 


Bends 

Al  Val  K  i\l  78  1910 
Asphalt  Co  5s  1949  tr  ctfs 
ah  City  is,  58  g  .  '..M-N 
Balls  icr  isl  5a  1926.J-D 
;  6s'21JJ 
Bethle  Stei  I  6a  :•.'•  .(jl 

I  in-,',  i)  1  •  in  lsi  5a  '  i  1'.  J-J 
Choodt  Me  LSI  5a  19  1:1.1  -J 

fc<4G  gen  5s '19  J-i 

-  1  Ry(Ind)  con  5s  '33 

-.  By  1st  cm  .,-  1932 

Con  Trao  oi  X  J  lsi  5s. '33 

E4A  1st  M  5s  1920  .M-N 

Ficc  &  Peo  Tr  stk  tr  ctis 

Flin  &  Wil  1st  68  To.  J -J 

Income  as 2862.A-I  > 

Kii  11  Gas-Llsl 

II  &  B  Top  oon  5a '25  A-0 
Indianapolis  By  is.  1983 
Lehigh  Xav  4H;-    14. Q J 

Kits  4s  c L914.Q.F 

Gen  M  4%Sg.l924.Q-E 
i.ch  V  C  1st  5a  a  '33. .JJ 

l.ch  \'  extlslsl  1948.J-D 

2d  7s  1910 Ms 

Consol  O.s  1928 if 

Annuity  0s 1  -i> 

Feb  V  Trac  1st  ls'29.J-D 
Nat  Asphalt  5s  1951.JJ 
Newc. n  1  las  68  1948  J-D 
New  ark  Pass  oon  5a  1930 
N  V  Ph.i    No  lsi  Is  ,;o  .)..) 

1 1. conic  4s  1939..  ..M-N' 
Ni.  P.  1111  lsi  -Is  '.;...  .M  N 

lichen  0s  1905... 
Penn  ji  D  >'.s  1    1910   .  \';:i 

(  onsol  0s  c    I 

Consol  ;,-,  r  19111  .  Var 
Penn  &  Mil  Ste<  1  ou  6s. 
Pa  &  X  V  Can  7s  'O0.J-D 

u  5s  1939 \-D 

Cou4.s  1939 -  i  <  ' 

Penn  Steel  lsi  5a   I  7  M-N 

People's  Tr  trc<  rts  is'  13 

I  si.v  col  tros'  19  M-S 


Mid 


117% 
19 

1  1 1 1-_. 


Ask 


112 


l-l 

I    50 

113     

108  Hi!  109  Hi 


104% 
110 
99 
113  Hi 

i.07'% 

'  si" 

Ills 
107 


PHILADELPHIA 


Bid 


99% 

115 


85 

iio" 


114 

L20%  121% 


135 
60 


100 
ill" 


107  Hi 

lbs" 
109  Hi 


IS7 

7" 


101 


112 


104 
109% 


Phil  Flee  gold  trust  ctla. 

Trust  certHs  4s 

P  .v.-  B  gen  M  5  g  '20.A-0 

1. en  M  4s g  1920.. A&O 

Ph  &  Ke.ni  2d  5a  ;;.;.A-(i 

Con  M  7s  l.'i  1 J-li 

Con  U  6s«  L91 1 J-n 

Ex  i  mi-  -M  is  g  '47 .A-0 
i  M  ot  '82  4s  '37.J-J 
Terminal  5s  g  1941. Q-P 
P  W  &  is  col  tr  4s '21.  J  J 
Rochester  Ry  con  5s  1930 
S  B  1.  side  Fst  5s s  ':;">  J-D 
U  Trac  Pit  gen  5s  '97  J-J 

welsbaoh  »  1 5a  1930.J-D 

BALTHIOKE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Allan  coast  1,  [Conn)  100 

Canton  Co loo 

1  ,■  1.1  gia  .sou  &  F1.1...1110 

prel 100 

2d  prel 100 

;;  lis  Brewing 100 

Mt  Vernon  Col  Duck... 
Unit  Flee  F.V;  P  prei. 50 

Beads 

.v  Pot  5s 

At!  .V;  Ch  1st  "...1907  J  J 
AtlUa  .  ;ts„s  J-i) 

-  ol  indebl  1- .      J-.l 

58 '11  M-N 

ISall   .  L916M-N 

.  hanbe3%a  1930J-J 
-     152  J-J 
V 

innei.,19] 

-.."_"... M-N 

NoBali  Dlv5s  1942  J-D 

i  M-N 

..1912  J-J 

Consol  5s....  pi;;-.  M-N 

F  a  a   Imp  58.1932  -M-S 

ChasCityBv  Isl  6s'23J-J 


'.'7 

0-i 
115 
105  Hi 

120  . 


105  H: 

104% 


109 

in) 
114H 


Ask 


98 
63  Hi 


105% 
123  Hi 

106 

lil 

117" 


JiALTLHOitE 


Hid      .  I sk 


150 
-a'."-  26i 

95     1100 

45 

96 

72  H 

111% 
o 

37 


97 
1  11 

1  :  ' 

90 

LOO 

111 


100  Hi 

116" 

I  16 
106 


1  I  'V 

•-'  '•-> 

39 
100 

1 : 2 


l  Id 


1 'has  tcvd  &  E158'99M-i3 
Charl  C  <fe  A  cxi  5a. '09  J-J 

2d  7s 191o  A-0 

City  A  Sub  isl  5s.. '22  J-D 
City*  Sub(Was)lsi 
Col<&Grnv  1st  6S.1916J-J 
ol  (las  lis...  L910  J-D 

6s 1939  J-D 

1  la  iV-  Ala  1  si  oon  5a  '  15 J  -J 

'  raCar<ft  N  Isl  5a g '29  J-J 

gia  P  1st  6s.. .'22  J-J 

■  A   Fla  Fst  5.s  1945.1 -J 

G-B-S  Brew  .Ms  L961M-S 

2d  income  5s  1931  M-N 
Ivnoxv  Trac  1st  5a  '28A  I  ' 
LakeB  1:1  lsi  gn5s'42M-S 
MetSt(Wa8h)lst5s'25FA 
Ml  Ver  Col  Duck  lsi 

Incomes  

New  oil  Gas  lsi  5s. .Var 
NptXitl)  P  1st  5s'38  .M-N 
Norfolk  81  1st  5s '4  1...1-J 
NortliCent4%a  L925  A-0 

'is  1904 J-J 

s.  ries  a  58  l'.'-''' J-i 

Series  B  5s  1926.... J-J 
Put  Un  Trac  5s  p.. 07. J-J 
Poto  \  al  1st  5s  1941. .J-J 
SeoA  5s '84  J-D 

Sav  Fia&Wesi  5a  . 

Hi!  a  l.-ls  p.;.  IA-0 

v  Roan  5s  1926. JJ 

Si  11  li  Bound  1  .i  58..  v.i  1 
i   1.1  LcfcP  '  M-N 

y&  El  1st  Is '49  .M-S 

;- i-D 

L908..M-S 

:.il  -  ..M> 

4th  sei  ::-l  5s  L921.M-S 

."■ii!  -  I  926. M-S 

-inn-   3s  new  '32. J-J 

■  iiiein  ■_-:;-  ; op  1. j.j 

.\  i   con 6s  191  1  J-J 

WeaVaCAP  FstOxTl  J-J 

wu  &  Weld  58..1935.J-J 


1 1 6  Hi 
49% 

:  I 


88% 
19% 

U)Yj% 


115 


7  9  Hi 


112% 


118% 

119 


*  Bid  anil  asked  prices;  no  sales  on  this  day.     ||  Lowesl  Is  ex-divnteud.      t  Kx-aLotuients 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW   YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


Week  ending 

June  l'J 

1UU3 

Stocks 

Railroad  &c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday  

.Monday 

310,265 
871,034 
889,744 

1,211,903 
885,161 

1,068,553 

f29.398.700 
82,775,350 
83,612. 625 

115,530.350 
83,885,900 
98,032,100 

$1,147,500 
2,444,500 
2,126,500 
3,855,500 
3,136,500 
2,878,500 

$26,000 
$26,000 

$1,000 
500 

Tuesday .. 

28,000 

Wednesday 

1.000 
3,000 

Total 

5,236.630 

$493,235,025 

$15,589,000 

$33,500 

Sales  at 

Hew  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 


Total  bonds... 


Week  ending  June  12 


1903 


1902 


5,236,6601        1,488,926 

$493,235,025  $139, 179,250 

$20,500  


$33,500     $18,000 

26,000      11,000 

15,589,000'   11,866,500 


$15,648.5001  $11,895,500 


January  1  to  June  12 


1903 


75,629.306 

$7,130,909,500 

$280,950 

$6S4,250 

349,600 

311,012.400 


$312,046,250 


1902 


82,580.520 

$7,789,035,325 

$396,500 

$440,600 

1,302,000 

441,950,800 


$443,693,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending  ' 
June  12 
1903 


Boston 


Listed 
shares 


Unlisted 
shares 


Bond 
sales 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


18.078! 


26.233 
24,453 
34,280 
39,030 
40,588 


182.662 


4.9871 
12,575 
11,8151 

9.820 
15,468, 
13,687 


$59,000 

95,010 
51. Silt) 
62,000 
135,000 
45,800 


68,382|    $448,610 


Philadelphia 


Listed 
shares 


6,915 
21,931 
17,631 
26,969 
24,798 
38,936 


187.180 


Unlisted 
shares 


Bond 
sales 


7.870 
11,819 
14,148 
17,426 
15,255 
22.071 


$25,700 

53,700 

55,400 

50,400 

101,100 

146,200 


88,589   $432,500 


Outside  Securities 


A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOKE  CITY 

Bleeck  St&  Ful  F  stk  100 

"Jlst  niort  4s  1950  ..J-J 

U  B'y  &  7  th  Ave  stk  ..  100 

Ijlst  mort  5s  1904  ..J-D 

TJ2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  g-u  1924 

2a  5s  int  as  rental  1905 

tfuent'l  Crosst'n  stk. .100 

IJlstM  6s  1922  ...M-N 

IJCenPkN  &  E  R  stk.loo 

liChr't'r&lOthSt  stk  100 

Col&  9th  Ave  5  s  See  Stock 

IJDry  D  E  B  6c  3  stk  .100 

fist  gold  5s  1932. ..J-D 

UScrip  5s  1914  ....F-A 

H  Eighth  Avenue  st. ..  1 00 

IJScrip  6s  1914  ....F-A 

U42d«fcGrStF'ystk..lOO 

1I42d  St  M  &  St  N  AT  100 

i;istmort  6s  1910  .M-S 

1J2d  income  6s  1915  J-J 

LexAv  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Ijlst  mort  os  1909  M-M 

Consol  5s  1948 F-A 

USixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
IJTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J-J 
Bkn  Hgts  1st  5s  1941  A-U 
Bkln  QCo<fc  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ref  g 4s 2002 J-J 

TJConey  Is.  &  Bklyn  ..100 

Hist  5s  1903 J-J 

6scrtfsindbt  1903. .J-J 

Brk  C  <fc  N  5s  1939.J-J 

Gr  St&New  1st  os  '06  F-A 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

os  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g<fcFlatlstex4*2S 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UnionTrac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Coluni  Ry  con  os    See  Ph 

Crosst'wu  1st  5s '33.  J-D 

Detroit  United  RySee  Stk 


Bid 

34 

100 

247 

100 

106 

Exch 

S112 

§101 

265 
5123 

210 

185 

Exch 

115 

116 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk   E 

Stk    E 

190 

215 
4104 
8113 

175 
§110 
§105 

Exch 

107 

108 

§11412 

408 
102 
115 
108*2 


§104 
111 

li  list 

101 

238 
list 

104 

105 

Exch 

Exch 
§    82 

385 
99 
99 

114 

103 

105 

Exch 
83*2 

113 
k  Exc 

103 
§117 


§112 

§104 
190 
Exch 
94 
75*4 
10234 
105a4 

ila  list 

§107i2 
Exch 


Ask 

36 

101 
248 
100*2 
108 
list 
113 
101*2 
270 
124 
215 
190 
list 
120 
118 
103*2 
415 
109 
415 
75 
112 
100 
list 
x  list 
x  list 
205 
217 
106 
115 
ISO 
111 
108 
list 
108 
109 
116 
415 
104 
118 
109 


Street   Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson..lOO 

4sgNovl  1949...  M-M 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

fiLouisv  St5sl930..J&J 
Lynn*  Bos  1st  5s  '24.J-D 
MinneapStRySs  See  Stk 

New  On  RysCo 100 

Preferred 100 

4*28.1952 JJ 

North  Chic  Str  stock. 100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    .See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.loo 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934....SeeStk 
UnitRysSanFran  SeeHXk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

1)  West  Chicago  St  ....100 
IjCon  g  5s  1936 M-N 

Gas  Securities 


113 

103 
240 

106 

107 
list 
list 

4l6' 
100 
100 
116 


NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

IjMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fc  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

ITPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 

Buffalo  City  Gas  stocklOO 

list  1st  5s  1947    See  Stock 

84      CliicagoGas    See  NY  Stk 

114      Cincinnati  Gas  &EleclOO 

h  list  Col  Gas  L  <fc  Heat  comlOO 

104         Preferred 100 

118      Consol  Gas  (N  J)  stk.loo 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

114      ^Detroit  City  Gas 50 

107  Essex  &  Hudson  Gas  100 
195  Fort  Wayne  6s  1925. .J-J 
list      If  Gas  &  El  Bergen  Co  100 

102  Grand  Rapids  Gas— 
76         Hist  5s  1915 F-A 

103  Hartford  (Ct)  Gas  L...25 
106      Hudson  Co  Gas 100 

H5s  g  1949 M-N 

110      Indiana  Nat  &  111  Gas- 
list  1st  6s  1908 M-N 


Bid 

Ask 

54 

55 

92 

93 

Phila 

list 

17 

18 

74*2 

76  *4 

o 

5*2 

§   99 

101 

§114 

117 

§116  "a 

118 

Exch 

list 

13 *4 

14 

42 

43 

?   8334 

84*4 

120 

125 

§  97 

23 

24 

78 

79 

§122*2 

130 

§100 

80 

83 

97 

99 

list 

§104 

106 

97 

100 

loov. 

102% 

22*2 

23 

70 

73 

Exch 

list 

Exch 

list 

9 

11 

39 

41 

75is 

75  <V 

60 

63 

§   86 

89 

§108 
k  Exc 

Stk  E 

290 

§107*4 
Exch 

}1U 

§108 
§105 

130 

150 

§114 


72 
94 
Bait 
3ie 
§   93 
6 
Exch 
Exch 
97 


99*2 

17 

88 

§101 


89 
62 


§101 

1  49 

67 

100 

63 


109*2 
h  list 
x  list 
310 

108 

list 

113 

111 
107 
140 
160 
117 


77 
98 

list 

*4 

96 

8 

list 

list 

97*4 
102 

100*2 


90 


90 
91 
66 


103*2 


70 

105*2 

58 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-> 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 101 

i;5sl922 A-O 

ILaclede  Gas 100 

'Preferred luo 

Lafay'eGaslst  6s'24.M-X 
Log<fcWabVlst6s'25.J-D 
Madison  Gas6sl926.A-0 
Newark  Gas  6s  1944.  Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
i;o&IndC  Nat<fe  111  .100 

1st  6s  1926 J- 1) 

Providence  Gas 5( 

St  Joseph  Gas  5s  1937.  J  -J 
StPaulGas  Gen5s'44M-S 
Syracuse  Gas  os  1946. J-J 
United  Gas&Elec,NJ  10( 

Preferred lou 

Telegr  &  Telephone 

AmDe  For't  WirelesslOO 
'  Amer  Teleg<fc  Cable  100 
Bell  Teleph  of  Buttalo  100 
^Central  <fc  So  Amer  .lWi 
Ches&  Poto  Teleph. .100 

5s  1909-29 J.J 

HCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin loo 

H&old  &  Stock 100 

114*28,  1905 

Hudson  River  Teleph  100 
MarconiWireless  Teleg.5 
^Northwestern  Teleg.  50 
UN  Y  &  N  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacific  &  Atlantic 

Pro  vidence  Telephone.  50 
^Southern  <fc  Atlantic  25 
Tel  Telcfc  Cable  of  Am.rs 

Electric  Companies 

Chicaeo  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
UGen  El  deb  g  3*>s  42  F-A 
Hartford  (.Ct)  Elec  LtlOO 
UKingsCo  El  L<fcP  Co  100 
Narragau  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electric  of  N  J100 

43  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fc  NY'  1st  6s  1911.  J  -J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-  D 
Hob  Fy  1st  5s  1946  M-N 

N  Y  <fc  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

UUnion  Ferry  stock  .100 
Hist  os  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g4*2S'30M<s.;- 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  &  Pac  5s  See  Stk 
Erie  conv  4s  Apr  1  '53(wi) 
Natl  RR  of  it  ex  2d  pf  (wi) 
Northern  Securities..  100 

Pitts  Bess  <fc  L  E 50 

Preferred 5u 

Va  <fe  Southwestern. .100 

Industrial  and  ALiscel 

Alliance  Realty 100 

IJAUis-Chalniers loo 

tPref  erred 100 

lAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co.  .100 

Preferred loo 

American  Elevated.... 
Amer  Graphophone...lo 

Preferred 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

«  Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

UBarney  &  Sm  Car  ...100 

1j  Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Cnesebrongh  Mfg  Co  100 
1JClatlin(HB)lstprefl00 

'2d  preferred 100 

'  Common 100 

Col  &  Hock  Coal<fe  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co.. .100 
Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

ITPreferred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Batteryl  Oo 
Consol  Tobacco 100 


Bid 

62 
103 

81 
§100 

10 
§   92 

85 

97*2 

62 

51 
§106 
§138 

73 
list 
8 

53 
U12 

93 

88 
§    95 

40 

89 


75 

97 

98 

43 

100 

140 

115 

78 

47 

118 


95 


121 
158 

chang 
78 

tll5 
100 


Ask 
66 
107 


103 
18 
97 


66 


110 
139 

74 

13 
57 

96" 

91 

98 

42 

90 


7 

82 

lul 

100 
48 
106*2 
160 


82 
53 

122 


150 
Stock 

82 

235 

185 

tl05 

40 

70 
130 

15*2 

i   70 


7 
109 
Exch 

80 

§  93 

106 

§109 

104 

50 

§104 

38 

90 


8 
§106 

93 

22 
Exch 
i   86 
t 

90  \ 
t    33 


100 
5 
125 
161 
e  list 

85 
120 
103 


154 
Exch 


195 

108*2 

45 
75 


20 


17 
72 


8 

111 

list 

85 

94 

107 

110 

108 

60 


12^ 


t    55 

534 

43*2 
112 

89 
*4 
t        3*2 

t      7 

85 

36 

97 
2 

78 

18 
166 

46 

§   98 

280 

140 

32 

94 
■i34 

15 

72*a 

17 
118 
135 
135 
350 
114 
106 
t  316 
114 

19 

58 

2*2 

14 

60 

100 

440 

95 

95 

95 

60 

i   84 

34 

64 

25 

55 

33„ 

*2 


15 

260 


39 
91 


10 

108 

98 

26 

list 
87*2 
29 

91*8 
36 
77 
30 


102*-. 

14 

86 

56*4 
6 

4334 
118 

93 

4*2 
M2 

95 

38 

103 

4 

82 

20 
170 

48 


350 
146 

36 

96 

4*4 

18 

74 

25 
125 
150 
150 
370 
117 
109 

Bie 
118 

22 

63 
3 

16 

65 
115 
460 
100 
100 
100 

65 

87 

69 
35 
65 

4 

1*2 

10 

20 

280 


Industrial  and  .Hiscel 

Consol  Tobacco— Rights. 
Continental  Tobac  deb  7a 
Cramps'  sh<fcEn  Bidgloo 
UCrucible  Steel 100 

U  Preferred 100 

Distillers'  Securities. .  S« 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred loo 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

Fuel  Oil  Power 100 

liGeneral  Chemical  ..100 

1;  Preferred 100 

Gold  Hill  Copper 1 

Gorham  Mfg  oo  com.  100 

Preferred loo 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
Hackensack  M  eado  ws  100 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .ion 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-Hatl-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

U5s  1910 m-:n 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 
I  nternat'lBankingCol  00 
Int'n'l  Merc  Afarine.100 

Preferred 100 

Col  tr  deb4*2l922op'07 
International  salt 100 

1st  g  5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 10( 

KitchenerGold  Min'glOO 
Lack  Steel  5s.'23op.to'06 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins.  ..100 
LightFuehfcP  of  WValOO 
ULorillard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-:N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

IJNat  Enam  <fc  Stamp  100 

IJPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Trauspor..l00 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  <fe  Security.  100 
1JNew  York  Dock 100 

IJPreferred loo 

N  Y  Transportation . . . 20 

Nicholson  File  Co 100 

Nor  AmLum'r&PulplOo 

IJOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref.. loo 
Procter  &  Gamble loo 

Preferred loo 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  loo 

Russell  &"Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  "com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  sf  6s  '-^4  op  '05.  .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 


Bid 

35 

§101 

25 

1434 

80»e 
Stk    E 

5 
20 
37 

1 

3 

6 
13 

t  *4 

10 

47 

24 

65 
100 
I  *4 

129 
129 
t    2134 
115 

10 

90 

20 

62 

36 

50 

96 

1 

30 

4 

200 

§103 

5 

30 

100 

100 

170 

8 

31 

97*2 

ll1* 

41 


Standard  OU  of  N  J. .100 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 5o 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

IJTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Coot"  N  Y..100 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  ne  w. .  100 

Union  Copper 10 

UmonS witch <fe  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPreferred. 100 

U  S  Light  &  Heat....  10 
TJU  S  Red  <fe  Refining  .100 

'.Preferred 100 

1JU  S  Shipbuilding. ..100 

UPreferred 100 

Bonds— See  Stock  Exc 
U  S  Silver  Corp  6s  (w  i). 
U  S  Steel  Corp  new  5s  See 

Coltr  5s  Ser  B  <fc  D  1951 
Universal  Tobacco...  100 

Preferred 100 

Westingh  Air  Brake.. 50 
White  Knob  Minmg.100 
Worthing  Pump  pref. 100 


104 

30 

14'8 

81 
x  list 

20 

28 

42 

1*2 

3*a 

9 
15 

*a 
13 
51 
24*a 
70 
102 

s19 


§  99 
150 
150 

97*2 

f        9*2 
170 
305 

33 
120 

10 

60 

3*4 

6 
\    10*2 

t    40*e 


24*2 
94 
31 
85 
125 


47 
14 

h 

113 

125 


t       5*2 

161 

10 


35 
94 

30'e 


26  % 
85  34 


100 

355 

201 

115 

100 
I    61 

177 
t         '4 

125 


125*4 

28 

80 

335 

3 

20 

70 
647 

29 
125 

k  Exc 
§101 
f   29 
90 
§105 

460 

150 


75 

1*4 
85 


108 
114 
114 

2 

8 
65 

9*4 

30 

46 

1 

3 

hlist 


Stk  E 
108 
1 

4 


13*2 

112 


Ask 


22 
125 
11 
105 
24 
70 
38 
60 

100 

3 

40 

8 


106 
7 
50 
120 
100*2 
180 

8*2 

31  \ 
100 

12 

45 

15 

45 

101 

180 

170 

*i 

98 

10 
175 
315 

34 


30 


3% 
7 
11 


102*3 

24"8 
95 
32*3 
91 
135 
4 
50 
17 

316 
116 
130 


6 

163 

11 

5*4 

37 

96 

31S8 

4534 

27*8 

86 
133*3 
102 
359 
203 
120 
101 

63 
ISO 

1*8 
128 
130 


35 

84 

350 

7 

25 

75 
653 

33 

135 

1 

h'ge 

103 

30 

98 
107*3 
475 
155 

19 

91 

80 
1*3 


105 
112 
118 
118 
5 

12 

70 

32 

52 

4 

30 

92*3 
x  list 

3 

7 

158 

14 

120 


*  Buyer  pays  accrued  interest.        t  Price  per  share.       t  Sale  price,       a  Ex  rights. 


i  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


JUNB  13,  1903.J 


THE    CHRONICLE. 


1295 


luuestnuut  and  Railroad  Intelligence, 


RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  ^ross  earnings  of  every  stkam  railroad  from  which  regal  ir  weekly  or  monthly  returns 
can  be  obtained.  The  lirst  two  columns  of  figures  give  the  groat  earningi  for  the  latest  week  or  month,  and  the  htst  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  snob  latest  week  or  month. 

The  returns  of  the  .street  railways  are  brought  togt  ther  separately  on  a  subsequent  i>age. 


HOADH 


Ala  or,  Southern 
AlaN  o  a  Caxa* 

NU.V  NoKa.il. 

Ala  A  Vioksb'g 

Vlck-I.  Sli  A  P. 

Allegheny  Valley 

Anu  Arbor 

Ami  Wa-h  A  Hill 

AtOhTop  A  8  l'V 
Atlanta  A  Char. 

Atl  Knox  v  ,V  No 
Atlantic  A  Klriu. 
Atl  Coast  Line. . 
Bait  A  Ann  BL.. 

Bait  A  Ohio 

Han •-'< ir  &  Aroosl 
HalliA  ilaiu'dsp't 
Bellefonte  Ceni'l 
Brldgt  ASaoo  B. 

Hull  Koch  A;  fnts 

Bnitalo  ASusq... 
Canadian  Nona... 
Cauailiiin    Pacltk 

Cane  Belt 

Ceut'l  of  Georgia 
Cenflof  N  Jersc\ 
Central  Paoiiic. 

('Italian  South' 11. 
( 'lifi.it i>  A  Ohio... 
Chic  A  Alton  Ky. 
Ohio  Qt  Western. 
I'll  to  Ind  A  L'v.. . 
ChioMilw  A  StF 
Chic  A  North  W11 
Chic  St  P  M  AO. 
Chic  Term  Tr  KB 
Cin  N  o  a  T  Pao. 
01  <'lu  ChA  St  L. 

Peoria  A  East'n 
Colorado  A  South 
ColNewh  A  Lau. 
Copper  Range... 

Cornwall 

Cornwall  ALeb.. 
Cumberl'd  Valley 
Denv.  A  Bio  (Jr.  / 

Kio  Gr.  West.  5 
Det  A  Mackinac. 
Detroit  Southern. 

Dul  So  Sh  A  Atl.. 
East  &  W.  of  Ala. 
Erie 

Evausv  A  Indian 
Evansv  A  T  H . . . 
F'rcbildAN'r'e'ii 
Fanuv  A  Powltat 
Ft  W  A  Den  v.  OH} 

Georgia  KR 

tia  South  A  Fla.. 
Gila  Val  G  6s  S . . 
Gr  Trunk  System 

Gr  Tr.   West'n. 

DetGrHAM.. 
Great  Northern.. 

Montana  Cent'J 
Total  system. 
GulfAShipIsland 
Hooking  Valley.. 
Uous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southerii 
Ind  IU&  Iowa... 
Int  A  GtNorth'n 
Unteroo  (Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  A  .Mid, 
Kan  City  South'u 
LakeEneAiWestn 
Lehigh  Val  KK.. 
Lc xing  A  East'n. 
Long  Island  .... 
Lou  Hend  A  St  L. 
Loulsv  &  Nash  v. 
Macon  A  Birin... 
Man'teeA  Gr.  Rap 
Munis  A  No  Fas! 


i.iit.si  Brots  learning* 


Her* 
Month 


Sdwk  May 
Paoltio. 
Maj 

Haj 

May 

Mai  ill 

1st  wkj'ne 
February. 
April 

March..... 

May 

April 

April 

March 

May 

April 

April 

May 

April 

1st  wkj'ne 
April  .... 
2dwk  May 
1st  wkJ'ue 
March. .. 
I'liwk.M.,; 
April 

Ma  It '.It      . 

4thwkMav 
lst.wkj'ne 
April  — 
1st  wkj'ne 
4thwkMay 

April 

April 

April 

1st  wkj'ne 
3dwk  May 
;sdwk  Maj 
3dwk  Ma) 
1st  wkj'ne 

March 

MaroU 

April 

April 

April 

let  wkj'ne 

April 

3uwk  May 
1st  wkj'ne 
April.... 

April 

1st  wkj'ne 
1st  wkj'ne 

April 

*  pril 

March... 
April.... 

May 

April 

1st  wkj'ne 
3dwk  May 
3dwk  May 

May 

May 

May 

April 

1st  wkj'ne 
March... 

May 

May 

April 

1st  wkj'ne 
WkMay23 
1st  wkj'ne 

May _ 

1st  wkj'ne 
4thwkMay 

May 

April 

April 

April 

Marah 

1st  wkj'ne 
May  .... 

April 

April 


l    ar 


194,860 
109,582 

Inc. 

5.256 

.,,  189.109 

297,-91 

62,375 

27.545 

(1 687,276 

10.845 

5,720,093 

169,053 

2,002 

0.44- 

3.057 

118,350 

90.1)77 

54,600 

920,000 

8,956 

197,574 

1*743,610 

1,536,919 

3.461 

312,201 

802,009 

108.949 

125,055 
3,816,191 
114501715 

924,000 

31,478 
131,889 
391.906 

57,107 
137,00:: 

22,747 

38,437 
9.025 

22,949 
152,979 

292,700 

95,385 
24,435 
59,895 
20,99'. 
1,104,224 
0,81-" 

30.571 

3,205 

6,404 

174,009 

171,302 

118,011 

30,434 

635,497 

111,350 

18,449 

3.019.395 

191.035 

3,211.030 

150,773 

137,342 

412,01s 

3,901,831 

11,463 

130.886 

77.010 

105,000 

30,013 

7,339 

28.408 

100,723 

441,432 

2,620,029 

49,040 

Inc.  50 

68,720 

698,885 

10,892 

10,514 

28.404 


Year 


45,708 

172,920 

78,168 

88.493 

00.359 

29,765 

5,620 

1,953.238 

263,992 

53,193 

L2.193 

11523190 

9,010 

5,113,456 

156,105 

2,105 

4,811 

2,708 

142,912 

69,196 

25.100 

715,(11  Ml 

12,387 
180,565 

1,580.377 

1,466.185 

2.900 

270.005 

662,058 

120, 688 

131,668 

3.437,908 

3.772,224 

b08,i ;  12 

33,924 

112,533 

353,09(1 

52,140 

114,80 

20.343 

18,199 

8,090 

26,005 

89,479 

333,700 

81,211 

24.017 

55,5..9 

15,507 

3,580,--  I 

0.1OO 

29.73 

3,7  70 

7,909 

169,017 

154,287 

100,030 

30,235 

540,633 

93,150 

22,089 

2,730,732 

186,511 

2,917.243 

119,728 

125,857 

301,0  10 

3,402.870 

10,792 

134,19:; 

75,552 

84,420 

48,332 

7,369 

18.785 

159,625 

399,568 

2,326,472 

45,450 

,995 

54,078 

616,525 

10,588 

6.680 

23,224 


IhIv  1    Co  Latest    inite- 


iU  t  '>  ■  1  tmti 


2,4  i 

2,101 

L.053,616 

1,179,546 

Int 

1,874,523 

54,4.84 

52.0  17,053 

2.405,025 

643,6  »6 

2  17,797 

no, lr.oo:;  1 

on,  150 

57,013,773 

1,433,820 

28,862 

60,840 

41,128 

6,808.727 

837,71-' 


37 


40,700,800 

10  1,709 

8,489.052 

1  1, 253,713 
L5,555,059 

112,2oi 

15.  174,423 

s.  185,431 

7.2  1  7,437 

1.015,451 

39,909.432 

•  1 1 505557 

10.212,830 

1,019,788 

5,327,311 

17,739,037 

2.571.0  19 

5,718,105 

1  18,805 

277,03'. 

75.983 

202,25 

1,260,790 

16,180,131 

788.027 

1,-73,580 

2.501,910 

201,3:;^ 

172.29  1 

373.180 

1,622,575 

33,899 

02,680 

1,923,333 

1,976,751 

1,1  si, 528 

203,020 

31,005,315 

4,497,463 

1,059,209 

30.191.135 

1,940,319 

38.131,454 

1,414,138 

5,489,889 

4,144,094 

41,010,553 

136,069 

1,457.179 

5,143,443 

4,655,970 

2,257,157 

79,944 

1,147,250 

5,^37,854 

4.442,292 

21,892,084 

454,275 

Inc.  443 

608,435 

33,051,365 

138,650 

118,503 

293,230 


2,2  : 

1,869,732 
:>..■ 

999,364 

113,105 

1,762,624 

,  i,388 

49.779.41  I 

2,253,686 

,,  2,677 

1 10,011 

M  1,349347 

80,637 

52,801.315 

1,422,144 

30.  -99 

1,256 

34,52  1 

5,843,67  I 

098,133 

35,038",082 

120,055 

7,191,827 

13,935,719 

15,193,284 
88,788 

15.606.360 
7,794,198 
7,109,860 
1.177,219 

38,255,008 

38,770,896 

9,995,838 

1,521,104 

1,923,720 

16.588.010 

2,252,966 

5,160,725 

139,175 

130,029 

94,448 

2S0,475 

1,979,551 

15.8S3.434 

721,420 
1,098,738 

2.192,703 

155,136 

34,325.237 

318,992 

1,391,738 

31,003 

60,909 

1,670,014 

1,706,805 

1,145,407 

307,817 

27.005.546 

3,947,502 

1,014,390 

82,118,056 

1,649.757 

33,707.  s  13 

1,132,250 

4,917.977 

4,082,969 

37,520,712 

122,931 

1,421,346 

4,789,680 

3.818,655 

2,384,349 

70,357 

1,040,033 

5,26o,292 

4,172,124 

21,904,263 

342,935 

,124 

518,783 
28,666,583 
115,537 
103,585 
277,768 


BO  ADS 


Manlstique 

Maryl'd  A  Penn.. 
[Mexican  <  Sent'l.  I 
;  Mexican  I  a  tern 

;  .Mexican  Ky 

;  Mexican  South' 1 
Mlllen  a  so'w'n. 
Mineral  Range. 

Minimap  A  ht  L. 
M  Bt  P  A  8  SI  M . 
HO  Kun  A   le xii 
Mo  Pac  A  Iron  Mi 
1  antral  Brandt 

Total 

Mob  Jack  A  K.  C. 
Mobile  A  Ohio... 
Nash  ('It  A  St  L.. 
[Nal'l  KKof  Mex 
Nov-Cal-Oregou 
Nevada  Central.. 
N  Y  C  &  Hud  Kiv 
N  Y  Out  &  West. 
N  Y  Susq  A  West 
Norfolk  A  West'n 
N  on  hern  Central 
Norlh'n  Paclttc. 
Nor  Shore  tGaii.. 
Ohio  Kiv  A  West.. 

Pacific  Coast  <  <> 
ePenn— EastP&F 

tWest  P  A  E  ... 
Pore  Marquette  10 
PhiUBali&W'sh 

Phlla  A  Erie 

Pine  Bit'  Ark  K 
PittsbCC  A  St  I. 
Reading  Railway 

Coal  A  IrCo 

Rich  Fr'ksh  A  P  . 
Kio  Grande  Jet.. 
Kio  Grande  So... 
Kook  Isl'dSyst'm 

Rutland 

St.los  AGrl 

St  L  A  San  Fran  y 
st  L  Southwest  . . 
St  L  Van  ATH.. 
San  Ant  A  A  P... 
San  Fran  &NP.. 
Seaboard  Air  L.. 

Southern  Ind 

Bo  Pacilic  Co  b... 

Central  Pacilic 

GalHar  A  S  A 

Gal  lions  A  No 

GulfWT  A  P.. 

Hous  E  A  W  T. 

Hous  A  Shrev. . 

Hous  ATexCeu 

Louis'a  West... 

Morgan's  L  A  T 

N  YT  A  Mex  .. 

Oregon  &r  Calif. 

So  Pac  Coast.... 

So  Pao  RKCo.. 

Tex  A  NOrl 

Southern  Railw'\ 
Terre  H  A  Ind... 
Terre  H  A  Peor.. 
Texap  Central  . . . 
Texas  A  Pacific. . 
TexS  V  AN  W  .. 
Tol  &  Ohio  Cent . 
TolP  A  West  .... 

Tol  St  L  A  W 

Tor  Ham  A:  Butt'. 
Un  Pac  proper... 
u"n  Pac  System .. 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Win'sportAiN.Br. 
Wisconsin  Cent.. 
Wrightsv  A  Ta.. 
Yazoo  A  Miss.  V. 


Latest  Otomi  Hamtngt 


11 . . ,. 
or   \imith 


May 

April   .     . 
1st  wkj'ne 
April    

wfe  May23 
3dwb  ,M»v 

A  pill 

1*1    WK.J'lH 

lsi  wkj'ne 
LthwkMaj 
1  st  wkJ'ue 
l>t  wkj'ne 
1st  wkJ'ue 
lsi  wlcj'iie 
Wtt  May30 
Ma,'  ..  .. 
1st  wkj'ne 
1st  wkj'ne 

May 

March 

May 

April 

April 

1st  wkj'ne 

Api  ll 

May 

March 

April 

April 

April 

April 

1st  wkj'ne 

April 

March 

March 

Maroh 

April 

April 

MaTnil 

Maich     ... 
4thwkMay 

April     

3dwk  Mai 
April..   .. 
4tuwkMay 
tst  wkj'ne 

May 

April 

May 

4tnwkMay 

May 

April 

March 

March 

March 

March 

March 

March 

March.... 

March 

March 

iHaroh 

Maroh. 

March..... 

March 

March 

1st  wkj'ne 

May 

May 

IthwkMay 
1st  wkj'ne 

May 

l3t  wkj'ne 
AtliwkMay 
lot  wkj'ne 
4thwkMay 
4thwkMay 
April..  .. 
1st  wkj'ne 

April 

1st  wkj'ne 
March  .... 
1st  wkj'ne 
April.... 
May 


1  ■  <l  r 


Year 


7,572 
25,905 

1-9.  -'J  I 

18,121 

3,209 

;  L.321 

51.1  10 

199,98  1 

L97.690 

15  1 ,000 

457.0O0 

1-0,170 

227,996 

19,703 

3,408 

712.4' 

553,950 

280,352 

417,222 

862,602 

3,719.357 

10,830 

10,115 

■1 13,266 

10707577 

Inc.  62 

199,877 

1,153,373 

617,120 

2  993 

2,10s]930 

2,978,185 

,861,155 

114,20: 

46,135 

13,629 

i;351  - 

42,952 

122,207 

0780,889 

118,777 

207,731 

230,905 

110,292 

30  1,311 

90,102 

7,307.000 

L.536.919 

542,717 

82,57(1 

9,-0- 

62,076 

10,790 

412,048 

131,519 

320,112 

28,12] 

329,650 

70,744 

2, 0  11,320 

226,662 

750,290 

157.129 

47,010 

1  2,790 

105,478 

11,500 

72,908 

33,719 

47,832 

16,189 

572,790 

175,200 

352,790 

325.214 

90.700 

14.333 

127,500 

10,4xi6 

611,626 


In  \    I     •■■    /.<iv./    Utile. 


1  .-./ 1 


1  1,04  1 

380,039 
535,387 

•^-.:;oii 
■j.i  ',1  1 
■J, 9  07 
10,065 
77,1  10 

58  1,000 

17.000 
001,000 
3,478 
599,30  1 
1  19,139 
1  18,338 

17,425 

2.70 
5,903,010 
468 
222,210 

346.832 

758,902 

406,273 

33,587 

1 4,828 

385,241 

9,099,677 

1.000 

185,005 
1,015,373 
475,001 
3,21  1 
1,870,175 
2,700,303 
3,232,050 

90,122 
39,702 
15,438 

'4i',370 

95,459 

6/720,077 

115,780 

178,734 

247,620 

9  1,770 

315,005 

50,779 

0,800,103 

1,466,185 

537, do!) 

23,584 

9,024 

75,018 

18,294 

361,640 

159,780 

403,283 

24,809 

207,991 

66,081 

370,931 

243,337 

091,275 

145,140 

49,00'. 

10,910 

140.400 

9.9O0 

58,041 

35,178 

42,434 

13,002 

537,659 

3,740,374 

336,742 

277,014 

73,335 

8.521 

117,021 

9,734 

462,994 


75.646 

21,79 
5,998,8  i" 

l.77l,ooo 

.0-. 

10.00- 

519,831 

3,057,667 

0,609,255 

16,307,826 

36.8  1 

1,120.22:. 

37,974,702 

219,797 

0,970, ..til 

3,903,202 

9,853,723 

178.1  II 

29,-10 

70,881,008 
4,91 1,861 

2,091.533 

19,524,340 

7,670.481 

12,989,050 

:;- 1,999 

161,983 

4,560,290 

97,940,097 

/nc.4,4 

9,928.131 

10,702,071 

5,031,894 

27,148 

17,302,948 

25,809,78] 

17,1  16,068 

900.5  10 

435,599 
506,442 

(-382700O7 

2,057,914 

1.107,148 

a29366617 

6,870,423 

2,189,84] 

2,141,270 

1,171,304 

11,613,469 

871,55  1 

73,092,502 

15,555,059 

5,034,023 

802,80" 

124,939 

00  5,862 

178,920 

4,144,094 

1,434,594 

3,684,204 

345,148 

2,948.992 

697,039 

22,700,099 

2,359,548 

39,747,220 

1,721,551 

538,130 

566,137 

10,964,060 

143,300 

3,106,88 

1,129,029 

2,942,370 

405,623 

26,108,613 

42,411,186 

19,783,718 

3,335,084 

3.904,202 

139,530 

6,166,433 

154,082 

6,748,990 


Year 


72,327 

i7.bfi2.bii 

...1 1 1 

1.1  13.600 

(100,259 

32.396 

558,042 

3,277,656 

5.0  13, 7  is 
15. 185,648 
33,872,851* 

1.1  I 

:;  1,9-0,572 

1  5(  •  ■ 

5,971,093 

7,413,484 

7,500,444 

1  I.J, 057 

2-, 847 

0  1,990,137 

1,-23,893 

2,3  11,252 

10,195.204 

7,086,681 

38,731,040 

331,075 

1  19,470 

4,155,981 

S0,-s00,197 

30,300 

9,199,561 

9,799,074 

5,103,703 

2 -,275 

10,2  17,147 

25,00  1,786 

25,160,954 

797,608 

I  13.170 

522,454 

1,810,547 

1,132,606 
025638503 

0,-09,964 

1,949,990 

2,172,830 

1,014,302. 

10,032,-05 

55-,499 

70.295,511 

15,193,284 

5,449,01o 

330,354 

110,107 

721,541 

177,085 

4,082,969 

1.441,232 

4,308,200 

275,577 

2,571,263 

684,197 

21,840,966 

2,212,655 

35,644,639 

1,552,695 

511,458 

559,264 

10,884,294 

115,294 

2,666,597 

1,047,216 

2,475,799 

444,838 

24,992,962 

39,929,783 

17,874,011 

3,115.584 

3,279,726 

98,299 

5,583,876 

124.767 

6,140,896 


VAliloi  s    FISCAL.     YEARS. 


ROADS 


Allegheny  Valley 

Atlanta  A  Charl  Air  Line. . 

Belief onte  Central 

Canadlau  N  orthern 

Central  of  New  Jersey 

Chicago  A;  North  Western. 
Chic  St  P  Minn  A  Omaha.. 

Cumberland  Valley 

International  A  Gt  Nortk'n 

Lake  Erie  A  Western 

Manistee  &  North  Eastern 

Manistiquo 

Missouri  Paoiflo 

Central  Branob 

Total 

{Mexican  Central  t 

Mexican  International    . 


Gross  JCarnings 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Mar.  31 
1  to  Mar.  3 1 
1  to  May  31 
1  to  May  14 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  June 
1  to  May 
1  to  Apr. 
1  to  May 
1  to  June 
1  to  June 
1  to  June 
1  to  June 
1  to  Apr. 


Current  Year  devious  Year 


Inc. 

$3,081,163 

30,927 

783,350 

6.578.889 

1T  45,505.925 

3,710,509 

543,789 

2,165,803 

1,981,718 

132,047 

22.343 

17,180,911 

505,765 

17,086,676 

10,912.140 

2,506,394 


$147,420 

2,898,978 

23,748 

489,915 

5,245,839 

42,683,998 

3.023,934 

343,427 

2,004,996 

1,864,862 

122,667 

37,698 

14,649,063 

402,259 

15,052,322 

8,924,825 

2,111,196 


ROADS 


JMexlcan  Railway 

{Moxican  Southern 

t National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette 

Phlla  Baltimore  &Wasb.. 

Philadelphia  A;  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  A;  Peoria 

Texas  &  Paoitic 

West  Jersey  &  Seashore. . . 


Gross  Mornings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Deo. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  May 
1  to  May 
1  to  June 
1  to  Apr. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  June 
1  to  Apr. 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Mar. 
1  to  May 
1  to  May 
1  to  May 
1  to  June 
1  to  Apr. 


Current  Year  Previous  Year 


$2,195,100 

1  11,000 

4,877,797 

3,300,327 

40,830 

38,702,879 

Inc. 

4,024,902 

6,326,998 

1,627.120 
5,642, OlHI 

170,905 
1,384.953 
1,082,270 

333,502 
4,945,842 
1,018,978 


$1,963,600 

145,549 

3,702,395 

2,770,427 

33.587 

33,921,879 

1.791,100 

4,202,054 

5,009,098 

1,358,790 

5,313,849 

168,010 

1,213,227 

977,319 

309,554 

4,661,823 

929,578 


t  Results  on  Monterey*;  Mexican  Gulf  are  included  from  March  1, 1902.  1  Mexican  ourrenoy.  If  Includes  trans-Missouri  lines  in  1903, 
beginning  March  1,  making  length  of  road  on  which  earnings  are  reported  7,357  in  1903,  against  5,876  miles  In  1902.  0  Includes  the  Houst. 
A  Tex.  Cent,  and  its  subsid.  lines,  e  Covers  lines  directly  operated.  </ Includes  the  Chicago  A  Eastern  Illinois  In  both  years.  (Including 
Sav.  Flor.  A  West,  and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  Rys.  in  both  years,  v  Other  income  not  included  in  the  gross  either 
for  month  or  tsoux  July  l.    w  Includes  Lake  Erie  A  Det.  Ri  v.  Ry.  from  Jan.  1  both  years. 
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Latest  Gross  Earnings  bj  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  June.  The  table  covers  37  roads  and  shows  9  00  per 
cent  increase  in  the  aggregate  over  the  same  week  last  year. 
The  overflows  along  the  Mississippi  affected  earnings  ad 
versely  on  many  roads. 


1st  week  of  June. 

1903. 

1902 

Increase. 

Decrease. 

$ 

9 

9 

9 

35,346 

29,765 

5,581 

Buffalo  Rooh.  <te  Pittsb'K 

148,350 

142,912 

5,438 

926,000 

715.000 

211.000 

312,201 

276.005 

36,196 

Chloago  Great  Western 

103,94!^ 

126,688 

22.739 

Ohio.  Term.  Transfer 

31,478 

33.924 

2,446 

Colorado  <fe  Southern. . 

137,002 

114,802 

22,200 

Denver  &  Rio  Grande  * 

292,700 

333,700 

41,000 

Duluth  So.  Shore  &  Atl.. 

59,895 

55,559 

4,336 

Evansville  &  Indianap.. 

6,818 

6,100 

718 

Evans.  &  Terre  Haute. . . 

30,571 

29,737 

834 

Grand  Trunk } 

Grand  Trunk  West ..  > 
Det.Gd.  Hav.  &  Milw.  3 

635,497 

540.533 

94,964 

Hoeklng  Valley 

137.342 

125,857 

11,485 

international  <fe  Gt.No.. 

77,610 

75,552 

2,058 

30,013 

48.332 

18,319 

Kanawha  &  Michigan... 

28.408 

18.785 

9,623 

Louisville  &  Nashville . . 

698,885 

616,525 

82.360 

Mexloan  Central 

489,224 

380.039 

109,185 
1,256 

11,321 

10,065 

51.140 

77.110 

25,970 

Mo.  Kansas  &  Texas 

197,690 

267,003 

69,313 

Mo.  Paclflo  &  Iron  Mt.... 

451,000 

584,000 

130,000 

3.000 

17,000 

14,000 

Vashv.  Chat.  &  St.  Louie. 

186.170 

149,139 

37,031 

National  RR.  of  Mexico. 

227,996 

148,338 

79,658 

Norfolk  <fe  Western 

417,222 

346,832 

70,390 

Pere  Marquettet ... 

199,  S77 

185,005 
115,780 

14.875 
2,99: 

St.  Louis  Southwestern.. 

118.777 

760.290 

691.275 

59.015 

Texas  <te  Pacific ....... 

165,478 

140,460 

25,018 

Toledo  &  Ohio  Central.. 

72,908 

58,041 

14,867 

Tol.  St.  L.&  West 

47.832 

42,434 

5.398 

352,,:9fe 

336,742 

16,05fc 

Wheeling  <s  Lake  Erie... 

96.700 

73,335 

23.365 

127,500 
7,661,988 

117,021 

10,479 

7,029,395 

956,380 

323,787 

Net  Increase  (900  p.o.)... 

632,593 

*  Includes  Rio   Grande  WeBtern. 
River  Ry.  for  both  years. 


t  Includes  Lake  Erie  &  Detroit 


For  the  fourth  week  of  May  our  final  statement  oover- 
51  roads,  and  shows  8  "25  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4th  week  0/  May. 

1903. 

1902 

Increase. 

Decrease. 

Previously  rep'd  <34r'dsi 

Chattanooga  Southern... 
Ohio.  Ind'plie  <fc  Loulsv.. 
Iowa  Central ....... 

8 

10,303,418 

197,574 

3.461 

125,65? 

48,073 

166,723 

938.58c 

580,02f 

14,901 

74,670 

6,767 

780,889 

304,31) 
12,790 
33,719 
16.189 

572,796 

9 

9,274,536 

180.565 

2.960 

131,668 

72.88E 

159,626 

885,590 

646,750 

15,906 

94,057 

3,478 

720,077 

315.865 
10.9  It 
35,178 
13,002 

537,659 

9 
1,118,998 
17.009 
501 

7,098 
52,995 

3.289 
60,812 

1,880 

3.187 
35,137 

9 
90,116 

6,013 
24,812 

Kansas  City  Southern ... 
Louisville  &  Nashville.. 

66,724 

Minneapolis  &  St.  Louis. 

Mob.  Jackson  <fe  &.  Citj  1 

St.  .Louis  &  San  Fran..  > 

Chlo.  &E.  Ill i 

Texas  Central . ... 

1,005 
19,337 

11,554 

Toledo  Peoria  &  Weat'n  . 
Toronto  Ham.  <t  Buffalo. 
Union  Paciflo  proper 

1,459 

Total(51  roads) 

Net  increase  (825  p.  0.).. 

14,180,547 

13,100.711 

1,300.906 
1,019,836 

221,070 

IT  Week  ending  May  30. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow, 
lng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  23, 
1903,    The  next  will  appear  in  the  issue  of  June  20,  1903. 

—  Gross  Earnings. — , Vet  Earnings. . 

Current      Previous       Current      Previous 

Tear.  Tear.  Tear  Tear. 

!p  «p  <p  $ 


Roads. 

Ann  Arbor. I) Apr.        192,963 

July  1  to  Apr.  30...    1.687,404 

Atl.  Knox.  &  No. a.  Apr.  60,813 

July  lto  Apr.  30     ..      581,281 

Baltimore    <Se    Annapolis 

Short  Line  a Mar.  10,345 

July  1  to  Mar.  31...         88.456 

Bait.  <&  Obio.ki May     5,720,693 

July  1  to  May  31. ...57,613,773 

BellefonteCentr'lbMay  6,448 

Jan.  1  to  May  31 30,927 

Bridgt&Saco  R.b  Apr.  3,057 

July  lto  Apr.  30....  41,128 

Chic.  Ind.&Louib.a.  Apr.  449.178 
July  1  to  Apr.  SO. 4,190,200 

Cornwall. a Apr.  9,625 

July  1  to  Apr.  iO....         76.983 

Cornwall  &  Leban. .  Apr.  22.949 

July  1  to  Apr.  30....      202,257 

UDen.&RloG'de.b  Apr.  1,339,895 
July  1  to  Apr.  30.. ..14,485.134 


158,476 

1,595,969 

52,401 

519,494 


66,161 
680,530 

17,846 
179,943 


9,616 
80,637 

2,063 
29.422 

5,113,456    2,237,014 
52,801,315  21,488,724 

4.811 
23,748 

1.522 
11,807 

2,708 
34,521 

63 
13,907 

394.170 
3,769,378 

174,635 
1,624,330 

8,090 
94,448 

2,833 
def.37,252 

26,005 
280,475 

10,914 
86,400 

1,323,476 
14,188,034 

452,819 
5,689,711 

13,630 
458,584 

16,681 
198,052 

3,445 
25,019 

1,809,428 
19,001,922 

1,407 

8.866 

def.302 

8,907 

189,792 

1,431,066 

3,052 

43,122 

11,050 

132,914 

564,376 
5,403,479 


—  Gross  Earnings. — 

Current       Previous 


Roads. 

East  AWestof  Ala.a  Apr. 
July  1  to  Apr.  30 

EfllsonElec.  Ilium.  Co.  of 
BrooktOD,  ;rtass..Apr. 

Fall    River    Gas    Works 
Co Apr. 

GilaVal.Globe&N.aApr. 
July  1  to  Apr.  So 

Gr.  Trunk  of  Can.. .Apr. 


Tear. 


20,992 
201,337 


Tear. 

9 

15,567 
155,136 


Xet  Earnings. 

Ourrent      Precious 

Tear.  Tear. 

9  9 


8,240  7,357 

24,602         

30.434  .36,235 

263.020  307,817 

2.223,990  1,929,567 


July  1  to  Apr.  30. ...22,369,246  19,925,908 


475,457 

4,168,361 

86.624 

1,007,731 

3,795,934 


424,359 

3,657,676 

82,731 

950,326 
3,305,236 


.37,051,722  34,057,842 


Gr .  Trunk  West. . .  Apr. 

July  1  to  Apr.  So... 
Det.Gr.  H.  <fc  Mil. Apr. 

July  1  to  Apr.  3d... 
Illinois  Central. .  .a.  Apr. 

July  1  to  Apr.  30... 
Manistee  <fc  Gr.  Rap.  Apr. 

July  lto  Apr.  oo.... 
Milwauk.  Gas  L.  Co.Apr. 

Jan.  1  to  Apr.  30.... 

Minneapolis    Gen.    Elec- 
tric Co.... Apr. 

St.  Joe.  &  Gd.  lal.b.Apr. 
July  1  to  Apr.  3o 

3t.LonlsS'wePt.b..Apr. 
July  1  to  Apr.  3o  ... 

SanAut.&Arau.  P.aApr. 
July  1  to  Apr.  3o 

Southern  Indiana. .Apr. 
July  1  to  Apr.  30  — 

i  Southern  Pan.  a . . .  Apr. 

July  1  to  Apr.  30  ...73.092,502  70,295,511 
Tol.PeoriaAW«8t.bMay         100,328        .98,304 

July  1  to  May  3i  ... 
Wrightsv.A  Tenn.bApr. 

July  1  to  Apr.  3o 

Yazoo  AMisB.Val.a.  Apr. 

July  1  to  Apr..  30 


10,514 
118,563 


42,716 
122,207 

1,187,148 

613.836 
6,216,986 

230,965 

2,141,276 

88,392 

781,392 
7,302,000 


1,129,029 

xl  0,466 

154,082 

563,302 

6,137,364 


6.680 
103,585 


36,077 
95,459 

1,132,606 
536,744 

6,180,827 

247.620 
2,172,830 

52,454 
499,7*0 

6,800.163 


1,047,216 
x9,734 
124,767 

534,526 

5,677,902 


7,454 
72,428 

2,314 

9,898 

18,881 

158,271 

688,123 

6,535,986 

75,431 
532.390 

9,733 
261,447 

1,037,568 

11,221,051 

def.530 

def.7,791 

49,161 
282,276 

17,303 

22,132 

431,323 

205,351 

1,762.318 

29,007 

446,940 

46,076 

405,295 

1.658,498 

21,152,296 

20,447 

258,164 

939 

60,953 

83,402 

1,494,742 


def  242 
5,779 

2,959 


20,742 

162,405 

671.577 

6,413,317 

72,998 
576,198 

13,626 

282,792 

886,970 
11,135,789 

def.  1,77  2 

14,581 

52,822 

269,015 

17,396 
22,888 

42^,486 

129.089 

1,813,814 

53,962 

575,474 

19,562 

211,628 

1,854,071 

23,344.523 

18.115 

249,857 

1,865 

45,250 

140,486 
1,831,390 


aNeteernlngs  heregiven  are  after  deducting  taxes. 

h  net  earnings  here  given  are  before  deducting  taxes 

i  These  figures  include  Houston  &  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

IT  Includes  Rio  Grande  Western  for  both  years. 

x  Includes  $460  "  other  income"  for  April,  1903,  and  $352  for 
April,  1902. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &o.,  with  the  surplus 
-,bove  or  deficit  below  those  oharges. 


Roads. 

Bellefonte  Central  May 
Jan.  1  to  May  3i 

ID  an.  &  R.  Grande..  Apr. 
July  lto  Apr.  3o 

Edison  Eleo.  Ilium.  Co.  cf 
Brockton,  Mass.. Apr. 

Gila  Val.Globe  A  N.Apr. 

July  1  to  Apr.  30 

Minneapolis    Gen.   Elec- 
tric Co Apr. 

St.  los.  &Gr.  Isl'd-.Apr. 
July  1  to  Apr.  30     .. 

San  Ant.  &  Ar.  P  . . .  Apr. 
July  lto  Apr.  oO.... 

Southern  Pac Apr.  § 

July  lto  Apr.  bo — § 

rol  Peo. &  West.. .May 
July  1  to  May  31.... 


— Int.,  Rentals,  etc. — . 

Ourrent       Previous 

Tear.  Tear. 

$  9 


-Pal.  of  Xet  Eam'gs.—^ 

Current      Previous 

Tear.  Tear. 

9  9 


425 
2.125 

522 
2,610 

1,097 
9/682 

885 
6,256 

325,493 
3,278,201 

318,474 
3,108,695 

t*136,427 
t*2580249 

t*254.560 
t*2453977 

800 

729 

1,514 

2,230 

U6.759 
1,68,429 

12,122 
89,842 

8,842 

8,205 

8,461 

9,191 

18,824 
189.611 

18.532 
167,163 

3,308 
241.712 

4,356 
255,322 

X74.852 
X731.305 

def.45,844 
df.284.365 

3.164,464 
31221722 

1 

'df.l.  498.183 
'df.  9,462,235 

22,485 
247,811 

22,098 
250,451 

def.2,038 
10,354 

def.3,933 
def.594 

*  After  allowing  for  other  income  reoeived . 

t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
April,  1903,  and  $10,000  In  April,  1902,  the  surplus  for  the  month 
Is  $126,427  against  $244,560  a  year  ago.  Similarly,  after  deducting 
9 1 00,000,  the  surplus  from  July  1, 1902,  to  date  is  $2,480,249,  against 
$2,353,977  a  year  ago. 

J  Inoludes  Rio  Grande  Western  for  both  years. 

§  These  figures  inolude  $1,821,192  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Apr.,  1903,  and  $17,822,360 
from  July  1  to  Apr.  30. 

f  These  figures  inolude  $450  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Apr.,  1903,  and  $5,345 
from  July  1  to  date. 

x  Interest  on  advances  by  Southern  Paoiflo  not  taken  into  account' 
but  figures  Inolude  $11,851  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Apr.,  1903,  and  $101,305  from 
July  1  to  date. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latei  t 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
flrst  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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8TKEKT  KA1LWAY8  i»U  TKAUTION  OOMPAIX1KB. 


Gross 
Eahmnob. 

Latest   Oroa  Karntngs. 

Jan.  1  toL 
Ourrent 

attsi  r>au . 

(Fetk  or  He 

Our'm 

Prev'ui 

Prev\ou$ 

Year. 

Year. 

Year. 

Year. 

t 

« 

1 

9 

American  R'yn.  Oo.y. 

May 

114,149 

97,694 

482.684 

407,141 

Blnghamton  RR 

Burllngrn  (Vt.)Trao. 

May 

19,964 

le.Hof 

86,054 

73.882 

April 

5.520 

4,530 

20.112 

17,393 

Cal.  Gas  &  Electric. 

April 

218.750 



..... 

Chicago  A  Mil.  Bleo. 

April 

15,160 

13,057 

51.194 

44,7  48 

Cln.  Dayton  ATol.Tr 

A|>rll 

39,268 

33,391 

110,851 

120,839 

Cln.  Newp.  &  Coving 

Light  it  Traction.. 

April 

92,94? 

86,127 

368,249 

335,574 

Citizen H'Ry.  *  Light. 

Mii  -oatlne 

March 

7,171 

6,1  IP 

21,840 

18,624 

City  Eleo.(  Rom. •,(!;»  ) 

April 

3,17b 

3,062 

12,448 

12,655 

Clevelanrl  Electric... 

April 

219/82 

1  !)0,98i 

835.428 

739,792 

Oleve.&So.  W.  lr.Co 

April 

33,536 

m.oer 

117,266 

478,119 

Cleve.  Painav.  a  i : 
Dart.  A  Wportrit  Rv  • 
Detroit  United  Ry..u 

Apiil 

14.900 

13.31'. 

62.939 

47,175 

May 

12.f.81 

10,052 

44.361 

41.122 

kJ'ne 

81,991 

78.0M 

l,0'>6,735 

1.537,767 

DuluthHup.  Tract... 

1st  wkJ'ne 

12,723 

9,994 

217,527 

206,362 

East.  Ohio  Traction.. 

Apill 

15,321 

12,h<:4 

50,301 

45,516 

Elgin  Aurora  A  Sou. 

April 

33.295 

29,64. 

129,396 

117.467 

Galveston  Olty 

February . 

16,28V 

8,862 

31,072 

1H.4!i2 

Harrlsburg  Traction 

April 

38.0S9 

32.012 

145,991 

125.237 

Havana  Eleo.  Rv.  Co. 

Wk.JuneT 

128.608 

121,78;- 

!  603,085 

1521,220 

Houghton  Co  ht.  By 

(Hancock,  Mloh  > 

April 

15,597 

12,943 

HonHton  Eleo.  St.  Ry 

April 

32.539 

26,741- 

Indlanap.  A  K  •«t.  Rv. 

April 

3.66t 

....... 

. - ••  a  a*. 

mmmm .... 

Internat'l  Tract.  Co. 

8v8t«m  (Buffalo)... 

April 

295,332 

250.85C 

1,154,80C 

998,919 

Jacksonville  Elec.Co. 

April 

19,362 

16,014 

75.844 

58,706 

Knoxvllle  Tract  io n . 

March 

21,022 

16,86f 

89,048 

46.4H0 

Lake  Shore  Eleo.  Rv 

Apiil 

42,50*. 

31,562 

151/91 

118.277 

Lake  Street  Elevated 

May 

C65.977 

C63,31fc 

C335.702 

c3 18,227 

April 

9,911 

9,33c 

38,165 

38,262 

Lehigh  Val.  Trac.  Co. 

Street  Ry.  Dep 

61,771 

60,18? 

226,615 

183,588 

Eleotrlo  Light  Dep 

12,85t. 

10,484 

53,337 

49,178 

21,081 

15,50!? 

67,491 

43,5t(2 

London  St.  Ky.(Can.) 

April 

11,818 

9,942 

46,200 

39.1H7 

Mad.  (Wis.)  Traction 

April 

6,673 

5.2S& 

24,872 

20,995 

Met,  West  81de  Elev. 

169,46; 

103  981 

864,091 

783,999 

MU.Eleo.Ry.4Ll.Co 

April 

233,560 

204,883 

936.63C 

829,0^8 

Mll.Lt.Heat&Tr.Co 

April 

27,^90 

22,222 

109,208 

90,040 

Montreal  Street  Rv. 

April 

172,086 

164.39C 

657,931 

599,940 

Mnek.Tr.oi  Light.  Co 

Street  Ry.  Depart. . 

April 

5,391 

5,890 

rl  1,000 

rl  1,747 

Eleotrlo  Light  Dep 
Oas  Depart  nun  t . . . 

April 

3,029 

2,6<jC 

r6,026 

r5,158 

April 

2,64t 

P2.779 

r6,637 

r5.843 

New  London  Bt.  Rv 

March 

3,995 

4,049 

11.239 

11.545 

Nor.OhloTr.&Lt.Co 

April 

61,65fc 

49,426 

236,75^ 

190,558 

Northwestern  Elev. 

May 

103,83? 

97,959 

523,104 

484,195 

Oakland  Trans.  Cone 

April 

96,79-7 

75,873 

341,906 

285.140 

Olean  St.  Railway.. 

April 

6,27(j 

4,432 

23,518 

25,6*4 

Orange  Co.  Traction 

April 

7,152 

6,593 

25,247 

23.155 

Oreg.  Wat.  Po.  <fc  Ry. 

April 

17,139 

10,887 

60.671 

40.373 

Philadelphia  Co 

April 

369,567 

331,043 

1,791,646 

1.587,663 

Affiliated  CorporV 

April 

989.854 

789,466 

3,497,822 

3,068,540 

Pottsv.  Union  Traot 

May 

16,262 

15,643 

66,34; 

61339 

Pneblo    &  Suburbai! 

Traot  &  Llght'g  Co. 

April 

39,228 

151,587 

Rya  Co.  Gen.— Roads. 
Light  Co's 

April 

22,849 

17,870 

80,114 

66.231 

Apiil 

1.H07 

1,804 

7,906 

7,250 

Rochester  Railway . . 

101,793 

88,028 

496,334 

Rockford    Belolt    <* 

Janesvllle 

9,783 

26,04s 

St.  Louis  Transit... 

341,580 

567,614 

2,821,874 

2,457,473 

Sao     Paulo    (Brazil) 

Tram.  L't  &  Po.  Co 

110,817 

312,704 

Savannah  Elect.  Co. 

April 

38,866 

33,780 

Seattle  Eleotrlo  Co... 

April 

160,832 

142,067 

632,147 

546,619 

South  Side  Elevated 

128470 

117,897 

654,392 

597,694 

8yraouseRap.Tr.Ry 

Apiil.... 

62.612 

56,008 

249,315 

227,981 

Terre  Haute  Elec.Co 

33.327 

18,402 

Tol.  Bowl.Gr.A  Bo.Tr 

24,77* 

108,073 

Toledo  Rys.  &  Light. 

Mav 

105,805 

94,456 

t01,02; 

526,050 

Toronto  Railway ... 

Wk.June  6 

41,136 

35.157 

841,625 

713,841 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford). 

4thwkMay 

I17,18fr 

103,508 

1,568,872 

l,354,71« 

May 

82,109 

27,118 

133.694 

115,687 

Union  Trao.  oi  Ind.. 

April 

83,311 

73.57C 

308,85c 

275,662 

United  RR'b  of  San 

April. 

518.467 

*846,011 

1,934.402 

1,630,606 

nulled  Trao.— (Alb.) 

March 

L29.136 

ll-t.974 

376,911 

844.919 

Washington  Alex.  & 

Mt.  V.  Ry.  Co 

21,72( 

20,399 

91,180 

86,784 

Youngstown  -Sharon 

Ry.  &Lt.  Co 

April 

41.766 



161.929 



B  These  are  results  for  properties  ownea. 

n These  earnings  include  the  Detroit  United  Ry.,  Detroit  <fe  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 
t  Figure  a  for  1902  oover  only  the  Clev.  Ely rta  A  Western  Ry .  Co. 
t  Bpanlsh  silver. 

p  Included  $143  of  miscellaneous  inoome. 
r  These  figures  are  from  Mar.  1  to  Apr.  30. 
*  Strike  in  1902  decreased  reoelpts  approximately  $100,000. 
c  Results  for  main  line. 

Street  Railway  Net  Earnings. 

—  Xrl  Earnings. . 

Current      Previous 
Year,  Yean 


Roads. 

Blnghamton  Rv.b..May 

Jan.  1  to  May  81 

Oct   1  to  May  31 

Havana  E'.eot.  Co. .Apr. 

Jan.   1  to  Apr.  :o 

Houghton  County  St.  Ry. 
(Hanoook.  Mich.).  Apr. 

Mar.  1  to  Apr.  30 

Houston  E'eot.  Co.  .Apr. 
May  1  to  Apr.  30 

Jaoksonv.Eleo.  Co. Apr. 
Jan.  1  to  Apr.  30 — 
May  1  to  Apr.  30 

Lake  8h.  Elec.  Ry.aApr. 

Jan.  1  to  Apr.  30 — 
Lond.8t.Ry.  (Can. )a  Apr. 

Jan.  1  to  Apr.  30 

Oregon  Water  Power  & 

Ry Apr. 

Jan,  1  to  Apr.  SO.... 


--  Gross  Earnings. — 

Current      J'ri  sinus 

Year.            Year. 

19,956 

86.054 

136,230 

16', 809 

78.S82 

122,191 

191,874 
;331,744 

15.597 
180.432 

12,94i 
138.991 

32,539 
886,356 

26,749 
311,912 

19,362 

75,944 

216.913 

16,014 
58,706 

42,502 
151,591 

31,562 
118,277 

11,818 
46,200 

9,942 
89,187 

17.139 
60,671 

10,887 
40,373 

9,590 
83,942 
54,635 

138,137 
1128,796 

6.222 

61,391 

10,130 

152,625 

6,360 
22,993 
68,332 
11,785 
31.610 

3,890 
14,398 

8.157 
27,904 


7,691 
25.S29 
49,231 


4,478 

59,495 

10,664 

129,401 

5,970 
17,124 

8,530 

3,547 
12,465 

4,848 
17,621 


Roads. 

, —  <ii  ■•■ 

Cm 
)>,ir. 

r,  kiii/ 

■  •us 
1  ><//-. 

.v,  |  /  arnings.       <* 

ious 
)  ear. 

Rochester  Ry  —May  

Jan.    1  to  Mav  31 

July   1  to   May   31... 

101.793 

496,331 
1,143,440 

88.028 

51.137 
281' 

546 

39,966 

.S.iv.mnih    1                   Apr. 
May    1  to  Apr.   ::o 

38,866 
498,245 

33,780 

448, 7i7 

10.798 
208,666 

13.865 
179,624 

Seattle  Eleotrlo  Co  Apr. 
Jan.    1  t>>  Apr.  3o 

160,882 
632,147 

142,067 
546,619 

12,330 
152,406 

45,137 
150,936 

Sj  i  acuse  &  Suburban  — 
Jan.    1  to   Mar.  31.... 
July  1  to  Mar.  31    ... 

M.308 
54,469 

13,325 
51,412 

3,31'' 
21,617 

3.669 
20,298 

Terre  Haute  BU  it      Apr. 
May    1  tn   Apr.   3o 

33,327 
382.464 

1^,402 
313,876 

9,127 
109,720 

def  3,665 
49,066 

Toledo    Bowling    Oreeu 
Afouth'n  Traot.. May 
Jan.   1  to  .May  31 

24.77  B 
108.073 

9,549 
38,946 

a  Net  earnings  hero  given  are  after  deducting  taxes. 
bNetearnlngshereglven  are  before  deducting  taxes. 
;  Spanish  silver. 

Interest  Charges  and  Surplus. 


, — /;//..  Rentals,  i  • 
Ourrent       P 

1  tar.  )  i  nr. 


Roads. 
Houghton  County  St.  Ry 

cock,  Mich.).  Apr.  2,929  2,604 

May   1  to  Apr.  SO     ..  82,550  85,884 

HOO'ton  K  ect.  Co.. Apr.  6,831  6,260 

May  l  to  Apr.  3o  76,315         

Lonii.8t.Ry  (Can.).. Apr.  2,165  2.336 

Jan.    t  to  Apr.   3'j....  8,510  8,898 

Rochester  Ry.- May  ...  25,534  24,749 

Savannah   Elf etrlo.Apr.  9,733  9,633 

May   1  to  Apr.   to  ...  116.3U0         

Seattle.  Eltctrio  Co.  Apr.  26,840  22,790 

Jan.    1  to  Apr.  30....  99,310  91,165 

Syraouse  &  Suburban — 

Jan.   1  to  Mar.  :  1 7,673  6,791 

July  1  to  Mar.  31 20,787  21,441 

Ten e  Haute  Elect.. Apr.  6,521  6,125 

May  1  to  Apr.  30....  77,465  64,692 

*  Includes  other  income. 


-  Bal.  oj  Well  Hi -n'gs.—t 

i  urrent      Previous 

Year.  Year. 


3,293 
28,841 

3,299 
76,810 

1,785 

5,888 

•26,048 

1,015 

93,366 

15,490 

53,095 

'def.8,897 

*1,377 

2,606 

32,255 


1.874 
33,611 

4,414 

1,211 

3,569 

'15,642 

4,232 

22.347 
59,771 

*def.?,966 
*def 797 

def.9.790 

def.lo.526 


ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads.  Etc.—  Paoe. 

Allegheny  Valley 1246 

American  Can  Co    969 

American  School  Furniture 10V8 

Associated  Oil  Co 108a 

Cal.  Fruit  fanners  Ass'n  (balance 

sheet  Feb.  28) 124* 

Central  &  80.  A mer. Telegraph. ...10v8 

Central  Union  Telephone...  119  > 

Chicago  Edison     1'88 

Chic.  A  North  Western.    1245 

Colo.  Spr.  &  Crip.  Cr.  Dlst.  (9  mos.)1215 

Col.  &  Hoc*.  Coal  A  Iron mti 

Commonwealth  Electric 10*x 

Consolidated  liubuer  Tire 10<>8 

Contra  Costa  Water 124H 

Corn  Products        1UMS 

Cramp  &  Sons  Ship &K'  -ino  Bldg.lZiB 
Uouiinl  ,n  Iron  Jt  Steel  (f  mus.)..  .11*0 

Eastman  Kodak  (6  months) 102H 

Eleotrtc  Co.  of  America 11U0 

General  Electric  Co 917,  924 

Gott.-Bauern  Straus  Brewing l'UH 

Grand  Trunk  Ky.  of  Canada. . .  816 

Uudson  Co.  Gas  (official  statem't).1247 
Hunt.  A-  Broad  TopMountaln  BR. 

&  Coal 916 

International  Nickel 1190 

Lake  Krio  \  Western...  Ultf 

Lake  Snore*  Michigan  So 1026 

Mexican  Central 1''82,  114(1 

Mexican  International 1189,  1198 

Mexican  Tel- graph 97<> 

Michigan  Central 1027 

New  Kug.Teleph.&  Telegr 1141 


Railroads,  Etc.—  Page. 

New  York  Chicago  &  St.Louls.1027,1083 
Northern  Securities  (1SH  mos.)...1028 

Nova  Scotia  Steel  4  Coal 970 

PaeiHc  Mall  Steamship  (Advance 

Statement) 11P0 

Pennsylvania  Steel  Co.  of  N.J 917 

Pere  Marquette 1026.  1034 

Philadelphia  ttlectrlc 1141 

San  Fran.  Gas  i  Electric 970 

Tamarack  Mining  ..   971 

United  Gas  Improvement 1029 

United  Shoe  Machinery 971 

United  St ates  Rubber 1141 

Vulcan  Dct inning 1142 

West  Jereey  A  seashore 1140 

Street  Railways— 

Chicago  City  Railway 478 

Louisville  Railway 477 

Macon  (Ga.)  hallway  A  Light 750 

Metrop.  St.  Ry.  of  N.  Y.  (report  of 

public  accountants) 678 

Metrop   West  Side  El.  ot  Chicago.  806 

North  Jersey  street  Ry 868 

Phlla.  Co.  of  Pittsburgh 1082,1090 

St.  Louis  Transit 750 

Sao  Paulo  Tramway  L.  &  Power..  917 

United  RR's  of  San  Francisco 917 

United  Rys.  &  Klec.  of  Baltimore.  702 
United  Rys.  of  St.  Louis  (applica- 
tion to  list.) 680 

United    KRs.   of   San    Francisco 

(application  to  list) 1036 

Washington  Ry.  A  Electric 703 


Chicago  &  Western  Indiana  RR. 

(Report  for  the  year  ending  Dec.  SI,  1909. ) 
The  income  of  the  Chic.  &  West.  Indiana  ia  derived  princi- 
pally from  the  rentals  paid  by  the  companu  s  making  use  of 
the  railway  and  terminals,  its  reports  anowiDg: 


1902. 

Revenue—  $ 

Rental  trom  lessees 960,701 

•io        "      houses  &  land      28.821 

Die  ,  Int.  and  exchange 50,718 

Mi&oellaneoua  earnings...      13,100 


1901. 

871,282 

21,836 

977 

12,287 


1900. 

$ 

895,321 

21,500 

1,976 

11,166 


1899. 

9 

909,816 

19,445 

8.818 

10,227 


Total 1,053,340 

Exvemes — 

Interest  charge 733.807 

Dividends  (6%) 300,000 

MleoeUaneous 15,672 


906,382       929,968       943,305 


615,370 

3C0.000 

10,331 


Total 1,049,479        925,701 

Balance mr.3,861   def.  19,3 19 

HALAN'CE  SHEET  DEC.  SI. 


628,040 

300,000 

10,729 

939,769 
def.8,806 


640.010 

300,000 

9,254 

949.264 
def.5,959 


1902. 
$ 


1901. 
t 


ac- 


Anets— 

Construction 
count 21,827.240  20,287,099 

Accountsidue  and 
unpaid 240,029 

Casn.  including  f iii- 
coupons 755,5*9 

Material  145,468 


224,587 

119.S87 
110.248 


Total. 82,9o8,3O0  20,tn>l,801 

-V.  78.  p.  1217,  436. 


1902. 
LiiibiUtUt—  I 

Stock B.OOj.OOO 

Bonds 16,7r.-v'tj7 

Vouch.&cur  accts.      i85,95i) 

Sinking  funds 

Interest  accrued. 
Coups,  mat  not  pd 

Bills  payable 

Income  account... 


1901. 
• 

5,00n,r0O 

10,129.667 

-'21,943 

4,880.576 

£1.933 

8,505 

840.000 

668.679 


Total 82,868.300  20,691.301 


42,066 

i83.o;;i 
ir>,096 

15.000 

662.540 
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Walter  Baker  &  Co.,  Limited. 

(Balance   Sheet  of  Jan.  2S,  1903. J 

The  balance  sheet  of  Jan.  23,  1903,  compares  with  that  for 
1902  as  follows: 


1903. 
Assets—  $ 

Land  and  buildings.    575.973 

Machinery 232,880 

Cash  &  debts  receiv.    387.815 
Man.&stk.in  process.1.750,774  1.774  985 

Trademarks 200.000     80J.O0O 

Miscellaneous 14,204        14.256 


1902. 

$ 
519,458 
213,898 
264,318 


1»C3.  1902. 

Liabilities—  $  $ 

Capital  stock 2,750.000  8,750,000 

Debts 818,620     700,350 

Balance    profit   and 

loss 89,082     136,555 


Total 8,161,652  3,583,905  Total 8,181,652  8,686.905 

The  remainder  of  the  outstanding  bonds  was  paid  off  at 
maturity  on  March  1,  1903.  The  authorized  issue  of  capital 
stock  is  $4,750,000;  outstanding,  $2,750,000;  par  value  of 
shares  $100.  President,  H.  C.  Gallagher;  Secretary,  Jas.  H. 
Perkins;  Treasurer,  Herbert  Dabney  Office,  247  Atlantic 
Av.,  Boston.— V.  70,  p.  788. 

Barney  &  Smith  Car  Co. 

(Report  for  the   year  ending  March  31, 1903. J 


The  results  for  four  years  compare  as  below: 


Fiteal 

year. 
1902-03... 
1901-02... 
1900-01... 
1899-00... 


Net 

profits. 

$566,261 

399,993 

375,066 


Other      Bad 
income,    debts. 

$3,750 

26 

$3,126  380 


363,193       6,299 


Interest 

on  bonds. 

$60,000 

60.000 

60,000 

60,000 


Dividend 

on  pre/. 

$200,000 

200,000 

200,000 

100,000 


Balance, 
surplus. 
$302,511 
139,967 
117,812 
196,894 


BALANCE  SHEET  MARCH  81. 


1903. 


1902. 

8,7-26,274 

1,309,658 

365,399 

389.777 

5.000 

10,549 


Total  assets 6,560,294    5,806,657 

—V.  74.  p.  1260. 


Assets— 

Real  estate,  plant, 
improvem'ts.  &c. 3,750.000 

Merch'dise  on  nand-l.f- 85,762 

Bills  Mceivable 660,169 

Accounts  receiv- 
able     538869 

Bonds  other  co's 

Cash 25.504 


1903. 
IAabMHis—  % 

Pref.  stock.... 2,500,000 

Common  stock 1,000,000 

First  mort.  bonds...  1,000,000 

Bills  payable  82».77fl 

Savings  fund 39,"S37 

Bond  interest 15  000 

Accounts  payable..    4*0,416 
Profltandloss 735,565 


1902. 
• 

2,503,000 

1 ,000,000 

1.000,000 

296,100 

80.953 

16,000 

531.660 

433,054 


Total  liabilities.6,560,294    5,806,667 


William  Cramp  &  Sons  Ship  &  Engine  Building  Co. 

(Report  for  the  year  ending  April  30,  1903. J 

President  Charles  H.  Cramp  says  in  substance: 

New  Loan.—  The  board  last  month  concluded  aa  arrangement  with 
Messrs.  Drexel  &  Co.  under  which  that  hanking  house  undertook  to 
organize  a  syndicate  for  the  purchase  of  $5,000,000  notes  for  the 
funding  of  the  floating  debt  and  the  raising  of  additional  working 
capital,  such  notes  to  bear  5  p.  c.  interest,  to  mature  over  a  term  of 
twenty  years  and  to  be  secured  by  an  issue  of  $5,000,000  5  p.o.  bonds. 
To  enable  the  oompany  to  carry  out  the  agreement,  the  stockholders 
will  vote  June  25  on  increasing  the  capital  stook  from  $5,000,000 
to  $6,250,000  and  the  mortgage  indebtedness  from  $l,80o,000  to 
$7,500,000.  With  this  additional  working  capital  your  oompany  will 
be  in  a  position  to  purchase  material  on  the  most  favorable  terms 
with  the  ability  to  pay  promptly  for  the  same. 

Business— The  outlook  for  the  year  1903-1904  is  enoonraging.  The 
oontraots  now  in  process,  extending  In  some  oases  over  three  years, 
give  the  oompany  assurance  of  sufficient  business  to  keep  the  estab- 
lishment working  under  favorable  conditions  as  to  economical  results 
with  resulting  profit.  The  following  vessels  were  completed  during 
the  year:  9. 8.  Kroonland  and  Finland  for  the  International  Mercantile 
Marine  Co.;  United  States  [Battle]  Ship  Maine;  8.  8.  Col.  E.  L.  Drake 
for  the  Standard  Oil  Co.;  8.  8.  Huron  tor  William  P.  Clyde  &  Co.  and 
the  8.  8.  flew  York  for  the  International  Mercantile  Marine  Co.— 
aggregating  a  tonnage  of  70,174  and  a  horse- power  of  59,700— and  are 
now  In  aotlve  efficient  service. 

The  showing  of  the  inoome  account  is  not  fair  to  the  corporation  in- 
as  muoh  as  certain  profits  could  not  be  brought  to  the  credit  balance 
of  this  year's  operations  bat  will  appear  in  the  future.  The  principal 
reason  for  this,  as  well  as  the  smallness  of  the  profits,  has  been 
because  of  the  insufficient  working  capital  at  the  command  of  the 
management,  which  prevented  the  purohase  of(materials  at  the  lowest 
prices  and  their  delivery  In  seriatum  order  required  for  economical 
practice.  It  is  expeoted  that  the  cash  basis  in  future  will  command  for 
this  oompany  the  lowest  prices  and  the  best  possible  deliveries  and 
that  this  will  reflect  favorably  upon  the  future  earnings. 

The  comparative  income  account  for  four  years  past  was  in 
last  week's  Chboniole,  page  1246. rThe  balance  sheet  follows: 

BALANCE  6HEET  APRIL  30,  1903. 


Assets— 

Real  est.,  machinery, 
oap.  stook  of  I.  P. 
Morris  Co.,  Ken- 
sington Shipyard 
Co.,and  other  oorp.  .$12,577,822 

Cach ,  bills  &  accounts 
receivable 1,710,074 

Materials  &  supplies.        528.223 

Claims  in  litigation...        715,287 


Total $15,531,405 

-V.  76,  p.  1246. 1195. 


Liabilities. — 

Capital  stook $4,848,000 

Bonds  and  mortgages 
on  real  estate  and 
accrued  interest 1,998,659 

Bills  &  aooounts  pay- 
able       4,361,943 

Surplus 4,322,803 


Total $15,531,4,05 


International  Smokeless  Powder  &  Dynamite   Company, 
(Report  for  the  year  ending  Dec.  31, 1902, J 
President  Carl  D.  Bradley,  under  date  of  January  29,  says 
in  substance: 

We  began  operation  In  the  month  of  April.  1901.  and  the  monthly 
average  for  the  eight  months  from  May  to  Deoember,  inclusive,  was 
28,125  pounds;  the  average  for  the  twelve  months  of  the  year  1902, 
48,522  pounds.  Increased  orders  having  been  reoeived,  the  oompany 
recently  deolded  to  operate  the  plant  day  and  night,  and  work  on  this 
basis  was  begun  on  Deo.  10  last,  resulting  in  an  average  daily  output 
for  the  month  of  Deoember  of  over  3,000  pounds.  For  the  year  1903 
the  output  will  exceed  4,0 JO  pounds  of  powder  per  day,  operating  the 
plant  on  a  day  and  night  basis.  The  additional  drying  houses  to  take 
care  of  the  inoreased  output  have  been  virtually  completed. 

The  plant  Is  looated  in  Sayrevllle  township,  Middlesex  County,  N.  J. 
on  the  Rarltan  River  RR.,  the  property  consisting  of  182  acres  of  land, 
on  which  are  74. different  buildings,  each  especially  built  for  a  speoiflo 
purpose.  The  works  are  the  most  modern  In  the  business.  All  of  the 
powder  made  has  passed  satisfactory  tests  and  been  aooepted. 

The  oompany  makes  the  following!  statements  of  business 
and  balance  sheet: 


STATEMENT  OF  BU8INE88  TO  DEC.  31,  1902. 

Total  sales  powder  and  other  materials $381,186 

Powder  on  hand  Deo.  31, 1902,  finished  aud  in  prooess 210,344 


Total  cost  of  operating. 


Net  profit 

Deduct— 
Cash  dividend  to  Oct.  31, 1902,  on  preferred  stook... 
Scrip  dividend  to  April  30, 1902, on  preferred  stock. 


Total. 


Balanoe  of  undivided  profits 

BALANCE  SHEET 

Assets— 
Patents $9,118,461 


Cash 

Real  estate,  buildings, 

machinery,  etc 

Treasury  stook 

Aocounts  receivable. . 
Water  supply  system. 
Pipe  lines  and  auder- 

ground  oonstruot'n. 

Railroad 

Live  stook,wagons,&o 

Supplies  on  hand 

Powder  (as  above) 


dec.  31, 1902. 

Liabilities— 

Common  stook 

Preferred  stook 

Acoounts  payable. 

Bills  payable 

Interest  accrued 

Insurance  aoorued. . . . 
Cash  dividend  unpaid. 

Sorip  dividend 

Undivided  profit 


$591,530 
.  414,117 

.$177,412 

.  $24,000 
.   94,067 

.$118,067 
.  $59,346 


5,327 

587,313 

4,407 

17,873 

22,206 

8,948 

13,236 

2,776 

26,894 

210.343 


Total 

-V.  75,  p. 851 


.$10,017,785 


$9,000,000 

599,900 

57,278 

204,600 

2,217 

368 

110 

94,067 

59,345 


Total ¥10,017,785 


Pittsburgh  Plate  Glass  Company. 

(Report  for  the  year  ended  Dec.  31,  1902.  J 

President  John  Pitcairn  says  in  substance: 

Trade  CONDrrioNB.-The  profit  on  the  manufacture  of  plate  glass 
for  the  past  year  has  not  been  satisfactory,  there  having  been  a  decline 
in  the  selling  price  of  about  25%  caused  by  tiie  depressed  condition 
of  the  industry  in  Europe  and  the  inadequacy  of  the  tariff  on  sizes 
under  five  square  feet,  whloh  made  possible  the  largest  Importations 
of  plate  glass  ever  brought  Into  this  country  in  any  one  year.  The  sit- 
uation abroad  has  given  our  foreign  competitors  a  further  advantage, 
reducing  their  cost  for  labor  and  raw  material,  while  we  have  ad- 
vanced wages  at  all  of  our  works,  and  also  have  had  to  pay  muoh 
higher  prioes  than  In  previous  years  for  fuel  and  materials.  The  con- 
dition of  the  industry  in  Europe,  however,  has  begun  to  improve;  but, 
on  the  other  hand,  the  outlook  for  the  industry  in  this  country  is  dis- 
couraging, for  the  f aotories  recently  built  in  this  country,  and  those 
now  under  construction,  will  increase  the  production  so  exoesslvely 
ae  seriously  to  affeot  the  prospects  of  the  industry  for  several  years  to 
come.  Our  general  jobbing  business,  however,  has  proven  successful, 
and  this,  with  our  other  allied  interests,  should  earn  a  satisfactory 
return  on  our  capital  stook.  and  insure  the  stability  of  our  business, 
even  when  the  plate  glass  trade  is  unprofitable. 

Purchase  of  European  Plant. -In  order  to  meet  the  conditions 
created  by  the  oheap  labor  market  abroad,  your  directors  have  had 
under  consideration  for  several  years  past  the  manufacture  of  plate 
glass  abroad.  The  owners  of  the  Couroelles  faotory  began  its  recon- 
struction, but  could  not  command  the  oapltal  necessary  to  complete  it, 
and  your  board  purohased  the  control  of  this  faotory,  which  is  being 
remodeled.  When  completed,  it  will  be  modern  in  every  respect,  and 
should  produce  glass  at  a  minimum  of  coat.  The  looatlon  is  one  of  the 
best  In  Belgium,  having  ooal  mines,  a  railroad,  and  a  canal  adjoining 
the  property.  The  investment,  including  working  capital,  when  com- 
pleted, will  be  about  $500,000— a  very  muoh  lower  sum  than  would  be 
required  to  build  a  new  factory  with  the  same  productive  capacity. 
The  control  of  this  faotory  is  advantageous  to  your  oompany  in  many 
ways,  and  should  besides  yield  a  fair  return  upon  the  money  invested. 

Betterments,  New  Acquisitions,  Etc.— During  the  year  large 
sums  have  been  expended  upon  betterments  to  our  factories  and 
charged  to  expense  account.  We  have  opened  a  jobbing  house  in 
Kansas  City,  and  have  purohased  a  controlling  Interest  in  the  Midland 
Class  <fe  Paint  Co..  of  Omaha.  The  H.  W.  Johns  Paint  Manufacturing 
Co.  has  been  purohased,  and  the  business  consolidated  with  that  of  the 
Patton  Paint  Co.  The  latter  oompany,  which  we  control  has  In- 
creased its  oapltal  stook  from  $300,000  to  $600,000  for  the  purpose  of 
building  a  faotory  at  Newark,  N.  J.,  to  supply  our  Eastern  warehouses 
with  paints.    This  faotory  is  completed  and  is  in  operation. 

Owing  to  a  combination  of  the  plaster  manufacturers,  we  purohased 
a  gypsum  property  In  Michigan,  whioh  will  ensure  us  a  supply  of  plas- 
ter at  a  reasonable  price.  We  have  erected  a  new  warehouse  building 
at  Davenport,  la.,  and  the  warehouse  building  In  Philadelphia  has 
been  oompleted.  A  controlling  interest  In  the  doehring  Manufactur- 
ing Co.  of  Akron,  Ohio,  which  manufactures  mirrors  under  certain 
patented  processes,  has  been  purchased. 

Growth  of  Business.— The  building  up  of  our  warehouse  system 
has  given  strength  and  stability  to  our  business,  and  while  the  margin 
of  profit  Is  not  large,  the  volume  of  business  has  largely  inoreased,  and 
the  business  of  our  oompany,  as  a  whole,  has  been  planted  upon  a 
basis  of  permanence  whloh  would  have  been  impossible  to  establish 
had  tbe  business  been  confined  to  the  manufacture  of  plate  glass.  Our 
sales  for  the  year  1902  exoeeded  $16,000,000,  as  against  $3,638,255 
in  1896.  This  increase  justifies  the  Increase  of  oapital  made  last  year 
and  the  policy  of  the  directors  in  accumulating  a  large  surplus. 

The  profits  for  three  years  past  were  as  follows: 

1902.  1901.  1900. 

Profits $1,251,347  $1,508,688  $2,026,607 

Divs.  on  ($150,000)  pref... (12%)  18,000  (12%)  18,000  (12%)  18,000 

Dividends  on  common (6%721,948  (6%)  591,000  (6%)  591,000 


Bal.,  surplus  for  year...       $511,398  $894,638 

balance  sheet  dec  31. 


Assets—  1902. 

Property $13,602,832 

Plate  glass,  etc 2,924,848 

Material,  eto  .  accounts 775,535 

Cash,  bills  and  aoots.reoeiv.      4,092,439 

Total $21,395,654 

Liabilities  — 

Stock,  common $12,342,600 

Stock,  preferred 150,000 

Bonded  debt 

Bills  and  aooounts  payable      2,261,451 

Balanoe  on  ooal  property..  

Surplus 6,641,603 

Total $21,395,654 

— V.  76,  p.  334. 


1901. 

$13,026,235 

2,433,415 

594,966 

3,105,242 


$1,417,607 

1900. 

$12,099,090 

2,537,365 

594,063 

2,019.661 


$19,159,858   $17,250,179 


$9,850,000 

150,000 

10,000 

8,019,653 


6,130,205 


$9,850,000 

150,000 

10,000 

1,822.612 

182,000 

5,235,567 


$19,159,858   $17,260,179 


Southern  New  England  Telephona  Co. 

(Report  for  the  year  ended  Dec.  31,  1902.  J 

President  Morris  F.  Tyler  says  in  part : 

With  the  new  year  oomes  a  readjustment  of  our  flnanolal  relations 
with  the  American  Bell  Telephone  Co.    The  amount  payable  for  each 
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Instrument  as  royalty  or  rental  nan  been  gradually  reduced  by  the 
American  Bell  Telepliono  Co.  during  a  period  of  more  than  ten  yeiarn, 
but  tills  baa  not  been  done  by  reduction  of  royalty,  bat  by  an  In 
orease  of  the  percentage  of  discount  on  the  royalty  which  ban  been 
allowed  u*.  Now  by  an  agreement  between  the  Aim-rh-au  K.U  Tele- 
phone Oo.  and  Its  lloenseea  the  payment  of  these  r<>>  ulttr-n  in  oounnuti  1 
to  a  payment  of  a  fixed  percentage  upon  the  company's  gross  earn- 
ings. This  percentage  U  saoh  that  our  payments  to  the  Bell  Company 
will  be  somewhat  less  than  they  have  been. 

The  growth  of  the  business  appears  from  the  following  : 

DM,  31—       1902.  1901.     1900.     1899.     1898.    1897.  1896.   1893. 

Stations 21.110  17,564  15,278  12,697  10,589  9.37B  8,027  6.8S0 

Subscribers.  18,057  15,132   14,127  12,019     9,990  8.820  7,519  6,384 

Toll  stations.       613  566        529        SOS        4S8      404       369      804 

Earnings,  etc.,  have  been  as  follows  : 

1902.  1901.  1900.  1899. 

Gross  earnings 8919.557  8880,301  8739.393  8689,005 

Operat.,  etc..  expenses.   647.762  557.561  483,558  447.878 

Mentals,  etc 46.182  49,492  45,907  42,605 

Interest 52,868  45.702  42,029  35,012 


Balanoe 8172,745        8177,545        8167,899       $163,510 

Dividends (6)172,500    (6)161,865   (6)150,661    (6)150,660 


Surplus. 


$244  $15,680  $17,238 

liALANCE    SHEET   DEO.    31. 


$12,850 


1903. 
Aiset*—  t 

Franchise 147.500 

Construction 3,68tf,;>  18 

Supply  department.    110,223 

Real  estate 2H2,4:t3 

Stocks  and  bonds. . .      51,(597 

Reserves 

Acco'nts  receivable     90,503 
Cash 7,789 


1901. 
S 

147,600 

3.U58.617 

136,724 

188,917 

:.2>jo 

■83.458 
19,45(1 


Total 4.380.085    1J.9S8.518 

-V.  74.  p.  476. 


1902. 

Liabilities-  t 

Capital  stock 2,090,000 

Surplus 54,038 

Bonded  debt 790.600 

Reserves 28,321 

Bills  and  accounts 

payable 497.2:11 


1901. 

S 

2,7(10.000 

71,714 

790,500 

136,175 

226,187 


Total 4,360,085    3,988,516 


York  (Pa.)  Silk   Manufacturing  Co. 
{Report  for  the  first  year  ended  April  1,  190S.J 

The  report,  signed  by  President  D.  F.  Lafean  and  Secretary 
C.  H.  Detnpwolf,  says  in  eubstanoe: 

The  corporation  began  business  on  April  1 ,  1902.  At  that  time  there 
were  Installed  a  total  of  340  looms.  About  one-half  were  In  aotlve 
operation.  Daring  the  vear  300  new  looms  were  added  to  the  equip- 
ment; an  average  of  362  looms  was  in  operation  during  the  year. 
The  number  now  Installed  and  In  operation  at  the  present  writing  la 
628. 

The  net  earnings  for  the  year  amounted  to  $123,02*;  preferred 
stock  dividends  paid  $35,348;  bond  Interest,  $16,263,  leaving  a  ret 
surplus  April  1,  1903.  of  $76,417. 

The  company  has  outstanding:  Preferred  stook  (7  p.  o.  oumulatlve), 
$675,700;  common  stock.  $804,900;  bonds  (authorized  Issue  $500,- 
000),  $349,000.  The  polloy  has  been  to  build  up  the  corporation  to 
the  highest  possible  etliclenoy  and  to  ma<<e  It  the  largest  silk  organiza- 
tion in  the  United  States,  both  financially  and  in  ability  to  produce 
the  largest  amount  of  merchandise  at  the  lowest  prloe.  To  oarry  out 
this  plan  we  propose  to  Increase  our  oapltal  stock  to  $2,500,000  pre 
ferred  stock  and  the  same  amount  of  common  stook.  This  new  issue 
of  stock  will  be  placed  in  the  treasury  and  be  issued  from  time  to 
time,  at  the  discretion  of  the  board  of  directors,  to  purchase  addi- 
tional machinery  and  to  furnish  working  capital. 

The  increase  of  the  capital  stock  as  proposed  above  has 
been  approved  by  vote  of  98  per  cent  of  the  company's  out- 
standing shares.  The  company  was  incorporated  Aug.  20, 
1900,  under  the  laws  of  Pennsylvania,  and  acquired  the  en- 
tire capital  stock  of  the  Diamond,  Carlisle,  Pennsylvania  and 
York  silk  companies.  The  bonds  are  gold  6  per  cents,  dated 
Jan.  1,  1902,  and  due  Jan.  1,  1922,  but  subject  to  call  on  any 
interest  period  (Jan.  1  and  July  1)  at  105  in  amounts  not  less 
than  the  amount  ($25,0C0)  payable  yearly  to  the  sinking  fund; 
denomination,  $500  and  $1,000.  Knickerbocker  Trust  Co., 
mortgage  trustee.    Par  value  of  shares  $100. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING*  STREET  ROADS. 

Anthracite  Coal  Roads. — Investigation. — The  investiga- 
tion of  the  Inter-State  Commerce  Commission  into  W.  R. 
Hearst's  complaint  that  the  six  anthracite  roads  have  com- 
bined to  violate  the  Interstate  Commerce  law  has  been  in 
progress  during  the  week,  and  the  New  York  daily  papers 
have  given  much  space  to  the  testimonv  taken. 

Yesterday  Judge  Lacombe  in  the  United  States  Circuit 
Court  dismissed  the  application  of  the  Inter-State  Commerce 
Commission  for  an  order  to  compel  the  anthracite  roads  to 
produce  various  contracts  and  answer  certain  questions 
bearing  on  the  relations  of  the  companies  to  one  another,  on 
the  ground  that  these  had  nothing  to  do  with  reasonable 
rates. 

Wages—  Judge  Gray  has  appointed  Prof.  Charles  P.  Neill 
of  Washington  to  compute  the  increase  of  miners'  wages 
under  the  sliding  scale  as  provided  by  the  award  of  the 
Anthracite  Strike  Commission  (see  V.  76,  p.  703).— V.  76,  p. 
1247,  1029. 

Atchison  Topeka  &  Santa  Fe  Ry.—  Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$5,645,000  Eastern  Oklahoma  Division  bonds  of  1928.— V.  76, 
p.  1088,  751. 

Blue  Grass  Consolidated  Traction  Co.— Construction,  Etc. 
— The  construction  of  this  road  began  on  April  1.  The  line 
is  projected  to  run  from  Lexington,  Ky.,  to  Versailles  and 
Frankfort,  to  Winchester  and  Mt.  Sterling,  to  Nicholasville, 
to  Richmond,  to  Paris  and  to  Georgetown.  The  intention 
is  also  to  furnish  electric  light  to  these  cities  and  to  manu- 
facture artificial  ice.  Of  the  $7,000,000  capital  stock  $35,000 
is  outstanding;  par  value  of  shares,  $100.  A  bond  issue  of 
$7,000,000  has  been  authorized.  George  B  Davis  is  President 
and  Harold  Beatty  is  Seoretary,  both  of  Detroit.— V.  76,  p. 
704. 


Brattleboro  &  Whitehall  RK.—  Suit.—  This  company  has 
filed  a  bill  in  chancery  against  the  New  London  Northern 
BR.  Co.  and  the  Central  Vermont  RR.  Co.  asking  to  have 
the  lease  of  the  road  abrogated  and  a  receiver  appointed 
because  of  failure  of  leseees,  i.  e.,  the  New  London  &  North- 
ern RR. ;  to  operate  the  line  properly,  the  road-bed,  it  is 
olaimed,  being  in  extremely  bad  condition  and  unsafe  for 
travel,  and  the  locomotives  and  cars  unfit  for  service.  The 
case  is  returnable  at  the  September  term  of  Conrt,  and  the 
application  for  a  receiver  will  be  heard  before  Judge  Watson 
of  the  Supreme  Court  at  Montpeller  June  10. 

The  Brattleboro  &  Whitehall  is  a  narrow-gauge  line,  38 
miles  in  length,  extending  from  Brattleboro  to  South  Lon- 
donderry. It  was  leased  in  lbf-0  for  99  years  to  the  N.  L.  N. 
RR.,  profits  to  be  divided  equally  after  interest  and  running 
expenses  were  paid.  It  has  outstanding  $200,000  capital  stock 
and  $150,000  first  mortgage  Be;  floating  debt,  about  $50,0CO. 
The  President  is  C.  F.  Thompson  of  Brattleboro. 

Buffalo  &  WilliamsTille  Electrie  llj.—New  Stock— The 
stockholders  of  this  company  were  to  vote  on  May  15  on  a 
proposition  to  increase  the  capital  stock  in  order  to  provide 
for  double-tracting,  etc.  We  have  seen  it  stated  that  the  in- 
crease would  be  from  $75,000  to  $3,500,000.  an  amount  so 
large  as  to  excite  suspioion  of  a  mistake.  Replying,  how- 
ever, to  our  inquiry,  an  officer  of  the  company  writes:  'We 
cannot  now  inform  you  as  to  the  stock,  etc.,  but  as  soon  as 
we  are  able  will  be  glad  to  do  as  you  request." 

Canadian  Northern  Ry.— Proposed  Government  Guaranty. 
—Resolutions  embodying  the  policy  of  the  Dominion  Govern- 
ment touching  the  extension  of  this  line.have  been  prepared 
for  presentation  to  the  Dominion  Parliament  at  Ottawa.  The 
proposed  new  lines  are  (1)  the  extension  of  the  Gilbert  Plains 
branch,  which  leaves  the  Saskatchewan  Division  at  Dauphin 
(178  miles  north  of  Winnepeg)  and  is  to  run  to  Edmonton 
(192  miles  north  of  Calgary),  a  distance  of  620  miles,  and  (2) 
the  extension  of  the  Saskatchewan  Division  to  Prince  Albert 
100  miles.    The  "  Toronto  Globe  "  says: 

The  piinoipal  and  Interest  of  the  first  mortgage  bonds,  debentures, 
or  other  securities  of  the  oompany  will  be  guaranteed  to  the  extent  of 
813,000  per  mile,  with  interest  at  the  rate  of  3  per  oent  per  annum, 
payable  half-yearly,  and  the  principal  to  be  payable  in  tifiy  years, 
such  bonds,  debentures  or  other  securities  are  to  be  seouted  by  a  first 
mortgage  upon  the  lines  so  aided,  with  this  proviso,  that  from  the  end 
of  the  Gilbert  Plains  branch  to  the  westerly  boundary  of  Manitoba,  a 
distance  of  65  miles,  the  mortgage  is  to  be  a  first  charge  to  the  extent 
of  only  $10,000  per  mile,  and  is  to  rank  after  the  charges  heretofore 
created.  The  mortgage  is  also  to  rank  next  afier  a  first  oharge  of 
813,000  per  mile  on  the  same  part  of  the  Prlnoe  Albert  Branoh. 

It  Is  also  stipulated  that  the  mortgage  is  to  form  a  oharge  next  after 
the  charges  existing  upon  aU  the  lines  and  branoh  lines  of  railway  of 
the  company  now  in  operation. 

Tbe  bill  forbids  the  sale  or  the  lease  of  the  road  to  the 
Canadian  Pacific  or  the  making  of  pooling  agreements  with 
that  company.— V.  76,  p.  1247,  1083. 

Central  Pennsylvania  Traction  Co.— Successor  Com- 
pany.— This  company  was  incorporated  in  Pennsylvania  with 
$2,100,000  capital  stock  to  lease  the  Harrisburg  Traction  Com- 
pany and  subsidiary  lines  per  plan  in  V.  76,  p.1191,  972,  542. 

Chicago  Burlington  &  Onincy  RR.— Time  Extended. — 
The  time  for  depositing  the  7  per  cent  mortgage  bonds  due 
July  1  for  extension  at  4  per  cent  has  been  extended  until 
and  including  June  25,  1903.  The  holders  of  a  large  majority 
in  amount  of  the  bonds  have  agreed  to  the  extension.  See 
advertisement  on  another  page  and  V.  76,  p.  1083.— V.  76, 
p.  1142. 

Chicago  Consolidated  Traction  Co.— Status—  The  petition 
of  the  receivers  of  the  Union  Traction  Co.  for  permission  to 
pay  the  interest  due  June  1,  which  was  granted  May  30, 
gives,  according  to  the  "Chicago  Economist,"  the  following 
information: 

Of  the  $15,000,000  stook  of  the  Consolidated  Company,  the  Union 
Company  has  acquired  all  except  $40,630,  of  which  $31,150  has  never 
been  Issued.  The  earnings  have  been  sufficient  to  pay  all  expenses 
and  the  Interest  on  the  underlying  bonds,  but  not  enffloient  to  pay  the 
interest  on  the  ■»1s8  guaranteed  by  the  Union  Traotlon  Co..  "nearly 
all"  of  wbioh  has  heretofore  been  borrowed  from  the  Union  Company 
or  elsewhere.  The  payment  of  the  June  1  coupon,  it  is  stipu- 
lated, shall  not  constitute  a  precedent  or  be  taken  as  aoknowledlng 
the  guaranty,  the  validity  of  which  Is  being  contested  In  the  Wormser 
suit. 

The  trust  agreement  provides:  "In  event  that  the  Union 
Company  shall  pay  at  any  time  or  cause  to  be  paid  any 
amount  in  performance  of  its  guaranty  of  said  bonds,  said 
Union  Company  shall  not  be  entitled  to  have  or  receive  re- 
payment from  the  Consolidated  Company  of  any  such  amount 
except  out  of  the  net  earnings  of  the  Consolidated  Company." 
— V.  76,  p.  1191. 

Chicago  &  Eastern  Illinois  RR.— New  Directors.— At  the 
annual  meeting  on  June  8,  Daniel  G.  Reid,  William  B.  Leeds, 
William  H.  Moore,  J.  Hobart  Moore  and  James  Campbell 
were  elected  directors,  in  place  of  E.  C.  Henderson,  A.  R. 
Flower,  Henry  Seibert,  James  Campbell  and  R.  M.  Hoe.— V. 
76,  p.  1247,  1084. 

Chicago  Union  Traction  Co.— See  Chicago  Consolidated 
Traction  Co.  above.— V.  76,  p.  1247,  1191. 

Cleveland  &  Southwestern  Traction  Co.— Bonds  Offered. — 
The  Iron  City  Trust  Co.  of  Pittsburgh,  Pa.,  is  offering  for 
sale  $500,000  first  and  consolidated  mortgage  5  p.  c.  bonds, 
dated  Feb.  1,  1903.  The  earnings  of  the  Cleveland  Eiyria  & 
Western  Ry.  Co.  and  the  Norwalk  Gas  &  Electric  Co.  "for  the 
calendar  year  1902,  it  is  stated,  were:  gross  receipts,  1342,973; 
net  earnings,  §147,811;  present  fixed  charges,  $114  600;  bal- 
ance, surplus  (not  including  the  Wooster  division  4tf  miles), 
$38,811.— V.  76,  p.  593,  265. 
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Colombia  (S.  C.)  Electric  Street  Railway,  Light  &  Power 

Co.— New  Bonds.— Of  the  1,000,030  5  p.  c.  gold  bonds  secured 
by  the  consolidated  in  )rtgage  to  the  Slater  Trust  Co.  of 
Providence,  as  trustee,  $200,00')  are  now  issued  for  the 
purchase  of  the  Gas-light  Company's  plant  and  for  the  retir- 
ing of  all  its  outstanding  bonds.  Further  amounts  of  the  new 
5s  are  being  issued  in  exchange,  dollar  for  dollar,  for  the  ex- 
isting $500,000  bonds  due  in  1930  of  the  Street  Railway  Light 
&  Power  Company.  Any  of  these  prior  bonds  not  so  retired 
will  be  provided  for  by  the  reservation  of  a  like  amount  of 
the  new  issue  and  will  be  paid  at  maturity.  See  V.  7G,  p.  1248. 

Coney  Island  &  Brooklyn  RR.— Refunding  Option  — 
Notice  to  bondholders  and  Stcckholders. — Under  provision  of 
the  mortgage  securiDg  the  issue  of  $3,000,000  4  p.  c.  gold 
bonds,  dated  March  17.  1&98.  $700,000  of  said  bonds  are  re- 
served for  the  redemption  of  $3O3,OC0  first  mortgage  5  p.  c. 
bonds  maturing  July  1,  1903,  and  $400,000  certificates  of  in- 
debtedness bearing  interest  at  the  rate  of  5  p.  c.  per  annum, 
also  maturing  July  1,  1903.  President  John  L.  Heins  an- 
nounces by  advertisement  on  another  page  that  holders  of 
said  5  per  cent  mortgage  bonds  and  the  certificates  of  in- 
debtedness are  offered  the  option  of  exchanging  them  for  the 
first  consol.  4  p.  c.  gold  bonds  at  par,  dollar  for  dollar,  if  pre 
eented  to  the  Mercantile  Trust  Co.,  120  Broadway,  New  York, 
on  or  before  July  1,  1903. 

If  there  are  any  consolidated  4  p.  c.  bands  remaining  after 
this  option  is  exeroised,  then  the  stookholders  of  this  com- 
pany are  offered  the  opportunity  to  subscribe  for  said  con- 
solidated 4  p.  c.  bonds  remaining,  at  par  and  interest.  The 
bonds  are  to  be  allotted  according  to  the  date  of  application 
and  shares  held  by  the  subscribing  stockholders.  — V.  72,  p.  183. 

Danville  (111)  Street  Railway  &  Light  Co.— Bonds.—  See 
Danville  Urbana  &  Champaign  Ry.  below.— V.  76,  p.  1142. 

Danville  Urbana  &  Champaign  (Electric)  Ry.— Stocks 
Pledged.— The  mortgage  recently  made  to  the  Northern 
Trnst  Co.,  as  trustee,  to  secure  $2,003,000  bonds  dated  Mar. 
1,  1908,  contains  the  covenant  of  the  railway  company  to 
deliver  to  the  trustee  forthwith,  as  part  security  for  the 
bonds,  the  entire  capital  stocks  of  both  the  Urbana  &  Cham- 
paign Ry.,  Q-as  &  Electric  Co.  and  the  Danville  Street  Ry, 
&  Light  Co.,  aggregating  $500,000  and  $700,000,  respectively. 
— V.76,p.  1142. 

Delaware  &  Hudson  Co.— Resignation.— Second  Vice- 
President  and  General  Manager  Horace  C.  Young,  who  has 
been  connected  with  the  company  for  34  years,  has  resigned, 
his  resignation  to  take  effect  on  July  1.— V.  76,  p.  1084,  1029. 

Denver  City  Tramway  Co.— Guaranteed  Bonds.— See  Den- 
ver Tramway  Power  Co.  below.— V.  74,  p.  1195. 

Denver  Tramway  Power  Co.— Offering.  —A  mortgage 
has  been  made  to  the  International  Trust  Co.  of  Denver,  as 
trustee,  to  secure  $1,500,000  of  $1,000  "first  improvement 
mortgage  5  per  cent  gold  bonds,"  principal  and  interest 
guaranteed  by  the  Denver  City  Tramway  Co.  The  trustee 
is  offering  $580,000  of  the  iasue  at  par  and  interest.  A  cirou  • 
lar  says: 

The  bonds  are  dated  April  1, 1903,  due  In  20  years,  redeemable  after 
live  years  on  any  interest  day,  at  105  and  interest.  Interest  payaole 
semi-yearly  in  Denver  or  New  York.  Present  issue  for  new  building, 
machinery  and  improvements,  $580,000;  reserved  for  outstanding 
bonds,  $420,000;  reserved  to  be  issued  at  par  only,  for  future  im- 
provements at  aotual  cost  thereof,  $500,000;  total  authorized  issue, 
$1,500,000.  Eaoh  bond  carries  the  following  indorsement:  "In  con- 
sideration of  the  Denver  Tramway  Power  Co.  having  leased  all  its 
plant  and  property  to  the  Denver  City  Tramway  Co..  said  the  Denver 
Oity  Tramway  Co.  hereby  guarantees  the  payment  of  all  the  principal 
and  interest  of  the  within  bond  as  part  payment  for  the  rent  of  said 
plant  and  Droperty,  in  aocordanoe  with  the  oonditlous  of  said  lease. 
The  Denver  City  Tramway  Co.,  by  Wm,  G.  Evans,  President.  [Seal.] 
Attest:  Chas.  F.  Fary,  Assistant  Secretary." 

The  Power  Co.  furnishes  all  the  power  for  the  Denver  City  Tram- 
way Co.  under  a  20-year  lease,  under  which  the  Tramway  Company 
operates  and  maintains  the  plant,  pays  all  taxes,  guarantees  both 
principal  and  interest  of  these  bonds,  and  agrees  to  make  the  required 
payments  to  the  einking  fund.  The  Power  Company  obligates  itself 
to  retire  all  its  presem  outstanding  bonds  when  they  beoome  optional 
on  July  1,  1906,  unless  sooner  redeemed.  A  sinking  fund  cf  $50,000 
per  year  Is  provided  for  the  redemption  of  bonds  of  the  new  issue, 
beginning  April  1, 1908.  This  Is  also  under  the  guaranty  of  the 
Tramway  Company. 

"The  total  capacity  of  the  plant  when  additions  are  made 
will  amount  to  7,000  kilowatts,  having  an  overload  papacity 
of  10,500  kilowatts.  Part  of  this  additional  power  will  be 
alternating  current,  capable  of  driving  suburban  lines  within 
a  radius  of  40  miles  from  Denver.  The  building  will  be  of 
brick,  steel  and  concrete,  and  will  be  fireproof  throughout. 
The  station  will  be  of  the  latest  type  and  equipped  through- 
out with  labor-saving  devices."  The  capital  stock  is  $500,- 
000  in  $100-share8;  it  is  not  owned  by  the  Denver  City  Tram- 
way Co.  The  President  is  Wm.  G.  Evans;  Secretary  and 
Treasurer,  George  E.  Roes-Lewin. 

Detroit  &  Flint  (Electric)  Ry.— Guaranty.—  The  guaranty 
endorsed  by  the  first  consolidated  mortgage  5  p.  c.  bonds  due 
Aug.  1921,  is  as  follows: 

In  consideration  ot  the  conveyance  made  to  it  of  the  property  covered  by 
the  mortaaf.'e  referred  to  in  the  within  bond,  the  Detroit  United  Ry.  hereby 
guarantees  hiiJ  assumes  the  punctual  payment  of  the  principal  and  interest  of 
the  within  bond  at  the  ttmi-s  and  m  the  manner  specitled  tlitrcln,  and  in  the 
said  monnasie,  and  coveuauts  to  pay  the  said  principal  and  Interest  as  the 
same  shall  become  due  in  accordance  with  the  provisions  oi  said  bond  and 
said  mortgage,  lu  witness  whereof,  the  said  Detroit  L'niied  Ky.  has  caused 
its  name  to  he  hereunto  subscribed  by  its  Vice-President  and  its  corporate  seal 
affixed  and  attested  by  its  Assistant  Secretary. 

Attest:  DBTROIT  UNITED  RAILWAY. 

,  Assistant  Secretary.  by .Vice-President. 

Warren,  Andrews  &  Co.,  15  Wall  Street,  recently  offered  a 
block  of  these  bonds  at  102  and  interest. — V.  75,  p.  549. 

Detroit  Pontiac  Lapeer  &  Northern   (Electric)  Ry.— 

This  company,  which  was  referred  to  last  week  (p.  1228), 
w  as  also  mentioned  in  V.  73,  p.  956. 


Detroit  &  Toledo  Shore  Line  RR.— Mortgage  Filed.— The 
oompany  has  filed  its  new  mortgage  with  the  Mercantile 
Trust  Co.  of  New  York,  as  trustee,  to  secure  the  |3,000,000of 
bonds  which  are  guaranteed  by  the  Grand  Trunk  Western 
Ry.  and  the  Toledo  St.  Louis  &  Western  Ry.  companies. 
The  bonds  are  gold  4  per  cents,  $1,000  each,  dated  Jan.  1, 
1903.  and  due  Jan.  1,  1953;  interest  payable  Jan.  1  and  July  1. 
Of  the  authorized  issue,  $1,000,000  is  reserved  for  additional 
property,  etc.    See  V.  76,  p.  653. 

East  Shore  Terminal  Co.— Sale  Ordered.— The  United 
States  Court  at  Charleston,  S.  C,  has  ordered  the  sale  of 
the  property  on  July  14 ;  upset  price,  $50,000;  Commercial 
Wharf  &  Cotton  Press  Company,  $20,000  additional.  See 
page  51  of  Investors'  Supplement. — V.  69,  p,  1800. 

Eastern  Trunk  Lines.— Chicago  Strike  Ended.—  All  the 
roads  have  followed  the  example  of  the  Lake  Shore  and 
entered  into  a  one- year  agreement  with  the  Chicago  freight 
handlers,  giving  the  latter  a  4-p.-c.  advance  in  wages. — V. 
76,  p.  1248. 

Findlay  Fort  Wayne  &  Western  RR.— Sale— The  fore- 
closure sale  is  advertised  for  July  6  at  Ottawa,  Ohio;  upset 
price,  $250,000  —V.  76,  p.  972, 

Galveston  Harrisbnrg  &  San  Antonio.— Equipment 
Bonds.— The  Galveston  Harrisbnrg  &  San  Antonio  RR.  has 
purchased  new  equipment  in  consideration  of  $1,640,000  of 
$1,000  equipment  bonds:  43  engines,  7  passenger  cars,  4  dining 
cars,  10  chair  cars,  627  box  cars,  500  flat  cars,  200  gondola 
cars  and  100  ballast  cars.  The  equipment  bonds  carry  6  per 
cent  and  mature  $82,000  semi-annually,  beginning  April  1, 
1903.-V.  76,  p.  810,  542. 

Indiana  Union  Traction  Co.— Incorporated— Proposed 
Lease. — This  company  was  incorporated  in  Indiana  on  June 
9  with  $5,000,000  capital  stock,  a  fee  of  $5,000  being  paid 
to  the  State.  Both  the  shareholders  and  the  directors  are 
identified  with  the  Union  Traction  Co.  of  Indiana,  and  a 
proposition  has  been  made  to  lease  that  company's  system, 
guaranteeing,  it  is  said,  dividends  on  its  stock  and  the  inter- 
est on  its  bonds.    The  "Indianapolis  News"  says: 

The  company  will  operate  the  street  railway  lines  in  all  the  cities  of 
the  dls  riot  from  Logansport  on  the  west  and  Newoastle  on  the  south 
to  the  eastern  and  northern  State  lines,  except  in  Kokomo,  where  the 
local  oompany  remains  in  control  of  its  linee.  and  Logansport,  where 
the  road  connecting  Fort  Wayne  and  Lafayette  crosses  the  Union 
Traotion  Company's  lines. 

The  directors  of  the  new  concern  are: 

Horace  Stillwell  and  E  C.  Carpenter,  of  Anderson,  and  T.  R.  Leeson, 
E.  A.  Turpln,  C.  W.  Maguire.  H.  F.  Guthrie  and  A.  W.  Brady,  of  In- 
dianapolis.   Mr.  8tlllwell  is  President  and  A.  W.  Brady  Secretary. 

Mr.  Stillwell  is  a  right-hand  man  of  President  McCulloch 
of  the  Union  Traction  Co. 

Internrban  Street  RR.,  New  York. — Transfer  Litigation. 
— Judge  Worcester  of  the  Municipal  Court  on  April  2  last 
handed  down  a  decision  in  favor  of  Paul  Blume,  awarding 
him  $220,  being  $  50  penalty  in  four  cases  of  refusal  to  issue 
transfers,  viz.,  at  125th  St.  and  8th  Ave.,  23d  St.  and  Broad- 
way and  23d  St.  and  3d  Ave.,  and  $20  costs.  When  the  case 
came  up  on  appeal  before  the  Appellate  Division,  on  June  2, 
the  company  conceded  the  rights  of  the  plaintiff  and  con- 
sented to  a  dismissal  of  the  appsal.  On  June  8  Justice 
O'Gorman,  in  the  Supreme  Court,  denied  the  application  of 
Edward  B,  Whitney  for  a  writ  of  mandamus  to  compel  the 
company  to  issue  transfers  at  125th  St.  and  8th  Ave.,  holding 
that  since  there  is  a  penalty  fixed  by  statute  for  failure  to 
give  transfers,  the  extraordinary  remedy  of  a  mandamus 
should  not  be  allowed.  This  latter  case  will  come  up  on  ap- 
peal before  the  Appellate  Division  on  June  19. — V.  75,  p.  1202. 

Jersey  Ceatral  Traction  Co.  —  Bonds  Offered.  —  Morris 
Bros.  &  Christensen,  Philadelphia,  are  offering  at  par  and 
interest  $!68,000  first  mortgage  5  p.  c.  bonds,  part  of  a  total 
authorized  issue  of  $750,000;  denomination,  $1,000  and  $500; 
dated  Nov.  1,  1901,  dne  Nov.  1,  1931;  interest  payable  May  1 
and  Nov.  1  in  Philadelphia;  trustee,  Colonial  Trust  Co., 
Philadelphia.     A  circular  says  in  part: 

The  lines  of  the  oompany  will  have  a  total  mileage  of  29  miles,  viz.: 
South  Amboy,  N.  J.,  through  Keyport  and  Belford  to  Red  Bank.  N.  J„ 
19  miles,  now  under  construction;  Keyport  through  Matawan  to 
Freneau.  N.  J,  7  miles,  already  in  operation,  and  Belford  to  Atlantic 
Highlands,  about  3  miles,  to  be  constructed  as  soon  as  the  main  line 
from  South  Amboy  to  Red  Bank  is  completed.  The  oompany's  lines 
connect  with  a  steamer  line  for  New  York  at  Atlantic  Highlands.  The 
company  will  also  extend  its  lines  from  South  Amboy  to  Perth  Amboy 
over  a  bridge  built  by  Middlesex  County  aoross  theRarltan  River,  thus 
making  them  the  connecting  link  between  the  lines  of  the  North 
Jersey  Traotion  Co.,  the  Middlesex  &  Somerset  Traction  Co.  and  the 
Raritan  Traction  Co.  on  the  north,  whioh  lines  run  through  Jersey 
City.  Newark,  Elizabeth.  Rahway,  New  Burnswiok,  etc,  and  on  the 
south  with  the  Monmouth  County  Eleotrio  Railway,  over  which  lines 
Long  Branch,  Asbury  Park,  Ocean  Grove  and  many  other  cities  are 
reaehed.  A  very  important  eouroe  of  Income  will  be  the  carrying  of 
fruits  and  vegetables  from  Red  Bank  to  Keyport  for  shipment  by 
steamer  to  New  York. 

The  road  is  being  constructed  in  the  most  substantial  manner  with 
60-pound  T  rails  and  70-pound  girder  rails  through  the  villages;  bal- 
last, gravel.  Nearly  all  of  tbe  line  is  being  constructed  on  private 
rights  of  way  owned  in  fee  simple  by  the  company,  with  the  exoeptlon 
of  tbe  stretches  through  the  towns  on  the  lines.  The  railroad  will  be 
equipped  with  six  45-foot  double  truck  four  motor  cars;  four  36-foot 
double  truok  four-motor  oars;  four  single  truck  oars. 

In  addition  the  company  owns  and  has  deposited  with  the  trustee  as 
additional  security  for  these  bonds,  465  shares  (out  of  a  total  of  500 
shares)  of  the  oaultal  stook  of  the  Middlesex  «fc  Monmouth  Eleotrio 
Light.  Heat  &  Power  Co.;  also  the  total  issue  of  $100,000  first  mort- 
gage bonds  of  said  Middlesex  <fe  Monmouth  Eleotrio  Light,  Heat  and 
Power  Co.,  which  serves  South  Amboy,  Keyport  and  Matawan.  com- 
bined population  about  13,000  people.  The  company  is  ereotlng  an 
entirely  new  and  modern  power  plant  at  Keyport.  whioh  will  accom- 
modate both  the  traotion  oompany  and  the  eleotrio  light  plant.  The 
eleotrio  light  plant  alone  earned  last  year  about  $16,000,  and  its  earn- 
ings are  increasing  at  the  rate  of  25  p.  o.  per  annum.  The  strlotly 
local  population  in  the  towns  served  by  these  trolley  lines  is  at  least 
42,000,  and  the  rural  population  probably  18,000  more. 


JCNE  13,  1903.] 


THE    CHRONICLE. 


1301 


Louisville  (Ky.)  Ry.— Holding  Company  me  tin. 

of  the  directors  on  June  5  the  financial  plan  submit*  td  by 
Major  Alexander  H.  D  kvis  of  Loudon  (who  ie  credited  with 
owning  $1,050,000  of  the  common  and  $650, nm  of  the  pre- 
ferred stock)  was  duly  approved  by  an  "overwhelming  ma- 
jority" of  the  total  Hharert,  ho  that  it  will  nor,  it  is  eaid,  i, 
to  be  voted  on  by  the  shareholders  at  large.  The  plan  pro- 
vides for  the  formation  of  a  holding  company  nuder  thn  laws 
of  New  Jersey,  with  *  total  capital  stock  of  114,500,000  ($2,- 
500, 0(0  being  preferred),  to  take  over  the  stock  of  the  Louis- 
ville lly.  Co.  Two  shares  ($200)  of  the  new  common  stock 
will  be  given  for  one  share  ($100)  of  the  old  eotninon  stock 
($8,500,000),  the  holder  to  have  the  privilege  of  paying  $55 
per  $100-share>  for  as  many  more  shares  of  the  new  issue  as 
he  already  possesses  of  the  old.  A  share  of  the  new  pre- 
ferred stock,  entitled  to  5  per  cent  cnmnlative  dividends  but 
non-votiDg,  will  be  given  for  one  share  of  the  old  preferred 
stock  ($2,500,000),  and  with  it  20  per  cent  bonus  of  common. 
The  directors  Issued  the  following  statement: 

It  la  suggested  that  a  corporation  be  formed  under  the  laws  of  New 
Jersey  or  other  State.  The  purpose  of  the  oorooratlon  Is  to  acquire 
the  whole  or  a  great  bulk  of  the  preferred  and  ooiumou  slock  of  the 
Louisville  Ry.  Co.  This  corporation  should  have  a  capital  sutliolent 
for  this  purpose  aDd  also  to  leave  In  the  treasury  a  considerable 
amount  of  stock  for  future  use. 

The  common  stock  of  this  company  should  be  $12,000,000.  There  Is 
now  outstanding  $2,500,000  of  the  preferred  stook  of  the  Louisville 
Ry.  Oo.  The  amount  of  the  ooramon  stook  la  $i, 500.000.  This  com- 
mon stook  should  be  acquired  by  issuing  the  stook  of  the  holding  (New 
Jersey)  corporation  at  the  price  of  $200  per  share 

In  order  to  acquire  the  preferred  stook.lt  Is  proposed  to  make  an 
Issue  of  preferred  stook  In  the  holding  oompany  of  $2,500,000.  5  per 
oent  cumulative  dividends,  but  without  any  right  to  object  to  any 
luoreaso or  disposition  of  any  iuorease  of  common  stock,  and  without 
power  to  vote  thereon,  and  redeemable,  at  the  option  of  the  oompany, 
at  the  price  of  $130  per  share,  and  having  priority  In  liquidation  or 
final  distribution  of  assets.  This  Issue  of  stook  la  to  be  ottered  to  the 
preferred  stockholders  of  the  old  oompany  In  exohange  at  par,  and  In 
addition  there  should  be  given  to  eaoh  preferred  shareholder  in  the  old 
oompany  20  per  cent  of  his  holdings  In  the  fit  inmon  stook  of  the  new 
company. 

The  amount  needed  for  Improvements  In  the  next  two  years  is  esti- 
mated to  be  abont  *3,000,OGO,  and  in  order  to  raise  this  money  it  is 
proposed  to  offer  to  the  common  stockholders  In  the  new  com- 
pany shares  of  the  common  stock  sutliolent,  from  time  to  time,  to 
raise  the  funds  needed  for  both  present  and  future  use.  For  this  pur- 
pose, and  in  consideration  of  the  exchange  of  the  old  common  stook 
for  that  of  the  new,  the  old  stockholders  shall  be  entitled  to  purchase' 
$3,500,000  of  the  common  stock  of  the  new  company,  at  the  priae  of 
$55  per  share,  to  be  paid  for  at  such  times  as  may  be  determined  by 
the  board  of  directors.  The  proceeds  of  the  sale  of  suoh  stook  are  to 
be  loaned  by  the  holding  oompany  to  the  Louisville  Hallway  Co.,  who 
shall  Issue  their  obligations,  with  Interest  therefor  at  the  rate  of  4^ 
per  oent  per  annum. 

Of  the  $13,000,000  new  common  stock,  $7,000,000  therefore 
is  exchangeable  for  the  old  common  stock,  a  farther  amount 
of  $3,500,030  is  to  be  issued  at  55  to  the  holders  of  the  old 
common  stock  to  raise  $1,925,C00  cash  for  improvements,  etc., 
and  $500,000  common,  along  with  all  the  new  preferred,  is  to 
go  to  the  old  preferred  shareholders.  This  will  leave  $1,0;  0,- 
030  of  the  new  common  etock  in  the  treasury  after  ex- 
change of  all  the  old  shares.  It  is  said  that  at  least  $3,000,- 
000  will  be  needed  by  the  Louisville  Railway  Co.  for  its  de- 
sired improvements. '  Only  the  routine  details  of  the  plan 
remain  to  be  completed,  but  some  weeks  will  elapse  before 
the  new  certificates  can  be  issued.— V.  76,  p.  654,  512, 

Market  St.  Elevated  Passenger  Ry.  (Phila.)— Consolida- 
tion.— This  company,  with  $5,600,000  of  authorized  capital 
stock,  has  been  formed  by  consolidation  and  merger  of  the 
following  companies  which  owned  franchises  granted  in 
Jane,  1901  (see  "Philadelphia  St.  Railways,"  V.  72,  p.  1188): 

Market  Street  Elevated  Passenger  Ry.  Co.,  Germantown  Avenue 
Elevated  Passenger  Ry.  Co.,  Passyunk  A. venue  Elevated  Passenger 
Ry.  Co.,  Ridge  Avenue  Elevated  Passenger  Ry.  Co..  Frankford  Ele- 
vated Passenger  Ry.  Oo.  and  Broad  Street  Subway  Ry.  Co. 

Directors  :  John  M.  Mack,  Grdo.  D.  Widener,  John  B.  Par- 
sons, Michael  Murphy,  J.  J.  Sullivan.  The  Philadelphia 
Rapid  Transit  Co.  is  in  control  (see  that  company  below),— 
V.  74,  p.  884. 

Metropolitan  Securities  Co.— Half  Paid.—  The  committee 
on  unlisted  securities  of  the  New  York  Stock  Exchange  has 
admitted  the  stock  of  the  company,  50  per  cent  paid,  to  quo- 
tation in  the  unlisted  department.  The  quoting  of  subscrip- 
tion receipts,  25  per  cent  paid,  has  been  discontinued.— V.  76, 
p.  1085,  1030. 

Meyersdale   &  Salisbury  Street   By.,  Pennsylvania.— 

Mortgage,  Etc. — This  company. which  is  building  an  8>£  mile 
line  extending  from  Meyersdale  to  Salisbury,  Pa.,  has  out- 
standing $250,000  stock,  and  has  arranged  to  make  a  mort- 
gage to  the  Title  &  Trust  Co.  of  Western  Pennsylvania, 
Connellsville,  Pa.,  to  secure  $250,000  bonds.  These  bonds 
will  be  dated  July  15,  1903,  will  be  5  p.  c.  gold,  and  will  ma- 
ture July  15,  1938, without  option  of  earlier  redemption.  The 
company  will  be  taken  over  by  a  larger  corporation,  which 
we  are  informed  will  guarantee  the  bonds  and  provide  a 
sinking  fund  for  them.  The  President  of  the  company  is 
O.  W.  Kennedy  of  Pittsburgh,  General  Manager  of  the 
H,  C.  Frick  Coke  Co.  Of  the  bond  issue,  $50,000  is  reserved 
for  the  purchase  of  three  lighting  plants.  Extensions  of  the 
trolley  line  to  Frostburg  and  Cumberland,  Md.,  are  pro- 
posed. 

Missouri  Kansas  &  Texas  Ry.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $282,000  additional  first  mortgage 
4  per  cent  bonds  of  1990,  making  the  total  amonnt  listed  to 
date  $40,000,000.  The  balance  sheet  as  of  March  31,1903, 
shows  current  assets  of  $5,116,713  and  current  liabilities, 
$3,311,743. 

See  Texas  &  Oklahoma  RR.  below.— V.  76,  p.  1249,  1192. 


Missouri    I'uclHc    Ry.— E>]iti],ment   Cerl  Offered.'- 

Kubn,  Loeb  &  Co.  are  offeriLg  on  h  4;!4  t>  i  unsold 

portion  of   the  Missouri  Pacific  Lijnipi  a'e  5  p. 

irtlfloafces  of  $1 ,000  each,  or  mutinies  th  teed, 

principal  and  interest,  by  the  Mi-sonri  J'  .  being 

HHrieri  C  of  1 1,880,000,  of  which  lo  ]>.  <■..  •  r  1 1  .  ires 
June  1  annually  from  19(>4  to  1918,  inclu<>i\ 

The  Missouri  Pacific  Kquipinsnt  Vssoolatlou  was  form.  1  In  the  in- 
terest of  the  Missouri  Pacific  Hallway  Co.  to  facilitate  the  purchase  of 
rolling  stock.    The  Association  purchases  the  < •■.  ;    Imim 

the  same  to  the  Hallway  Company  for  a  sum  sufficient  to  pay  an- 
nually all  Interest,  taxes,  exp<  ad  10  i>  o.  ol  the  cost  of  the 
t  .[uipment.  The  A -social  the 
equipment  pun  i>al>ie  In  gold,  an  1  bearing;  p  a  I  .rest, 
payable  quarterly,  Ten  p.  o.  of  the  certificates  mature  In  •  aoh  year. 
The  equipment  remains  pledged  wltl.  the  Mercantile  Trust  Co.,  as 
trustee,  until  all  the  equipment  ci  >l  tltlca'ex  have  I  een  Jialil.  after 
which  ihe  title  passes  to  ilie  railway  company.  The  certificates  carry 
tha  following  endorsement :  '•For  v.,lue  received,  the  Missouri  Paoiflo 
Railway  Co.  hereby  guarantees  Co  the  holder  of  the  within  cerlllioate 
the  pay  ment  of  the  principal  thereof  and  the  interest  thereoQ  as  the 
same  matures  and  falls  due."— V.  76,  p.  99!*,  594. 

National  RK.  oi  Mexico.— Deposits.  — Thr-  time  for  the  de- 
posit of  common  stock  in  accordance  with  the  Speyer  circu- 
lar expired  on  June  10.  The  amount  of  the  deposits  was  over 
90  per  cent  of  the  entire  Issue  of  common  shares.  Further 
deposits  will  be  accepted  up  to  June  25,  inclusive. 

Government  Purchase. — The  company's  capital  stock  con- 
sists of  $33,350,000  common  and  $30,000,000  preferred.  The 
amonnt  purchased  from  the  8peyers  was  $25,365,500,  accord- 
ing to  an  "official  announcement"  made  by  the  Mexican  Gov- 
ernment and  reported  in  a  special  dispatch  to  the  'New 
York  Times,"  as  follows: 

The  Government  has  arranged  with  bankers  of  New  York  for  the 
purchase  of  253,655  shares  of  the  National  R.R.  Co.  of  Mexico,  a  faot 
which,  taken  in  connection  with  the  mode  of  organization  of  the  oom- 
pany and  that  the  bankers  alluded  to  oblige  themselves  to  proonre 
the  resignation  of  four  of  the  directors  of  the  oompany  non-resident  in 
Mexico,  who  will  be  replaoed  by  persons  designated  by  the  Mexican 
Government,  will  give  the  latter  an  unquestioned  oontrol  over  the 
line  ia  question,  while  at  the  same  time  the  Government  will  continue 
to  exercise  control  over  the  Interoceanlo  Railway,  or,  in  other  words, 
over  a  system  of  railroads  extending  from  the  Galf  of  Mexloo  to  the 
northern  frontier  of  the  Republic 

Purchase.— The  Salamanca  &  Jaral  Ry.,  22  miles  in  length, 
has  been  purchased  by  the  National  RR.  Co.  of  Mexico.— V. 
76,  p.  1192,  761. 

New  London  Northern  Ry.— Suit.— See  Brattleboro  & 
Whitehall  RR.— V.  68,  p.  427. 

New  York  New  Haven  &  Hartford  RR. — Bonds  Due.— 
Of  the  $2,000,000  first  mortgage  coeds  doe  June  1st,  1903, 
$1,544,000  has  been  paid,  and  $456,000,  the  remainder,  has  not 
been  turned  in  as  yet. 

Convertible  Debentures.— Ot  the  $16,397,200  outstanding, 
$16,211,900  have  been  converted  into  stock,  leaving  $185,800 
unconverted. 

jYeu>  Stock.— The  new  stock  issue  of  10  per  cent  has  prac- 
tically all  been  subscribed  for,  and  about  58  per  cent  of  the 
whole  amount  has  been  paid  for  in  full.— V.  76,  p.  973,  865. 

New  York  &  Queens  County  Ry.— Foreclosure  of  Under- 
lying Mortgage.— The  Appellate  Division  of  the  Supreme 
Court  on  June  5  affirmed  the  judgment  of  foreclosure  ob- 
tained recently  by  the  Long  Island  Loan  &  Trust  Co.  as 
trustee  under  a  mortgage  made  by  the  Long  Island  City  & 
Newtown  RR,  Co.  in  1885  on  the  Calvary  Cemetery  line. 
The  judgment  is  against  the  company,  the  N.  Y.  &  Qaeens 
County  RR.  and  the  Mercantile  Trust  Co.,  as  trustee,  under 
a  mortgage  made  by  the  New  York  &  Qaeens  County  in 
1896,  The  last-named  company  appealed  to  the  Appellate 
Division  from  a  judgment  at  Special  Term  confirming  the 
report  of  Ernest  Hall,  as  referee,  who  found  judgment  for 
the  plaintiff  on  the  ground  that  the  sum  of  $31,251  was  due 
on  coupons  of  the  $100,000  mortgage  made  in  1885.— V.  76, 
p.  654. 

Norfolk  &  Western  Ry.— Pond*.— The  New  York  Stock 
Exchange  has  been  requested  to  list  $2,000,000  additional 
first  consolidated  mortgage  4  p.  c.  bonds  of  1996,  making 
total  $36,210,500.— V.  76,  p.  480. 

Northern  Securities  Co. — Litigation. — Arguments  were 
begun  at  St.  Paul  on  June  5  before  United  States  Circuit 
Judge  Lochren  in  the  case  of  the  State  of  Minnesota  against 
this  company  and  the  roads  whose  control  was  acquired  by 
it.-V.  76,  p.  1249,  1028. 

Norwich  (Conn.)  Street  Ry. — New  Stock.—  The  company 
has  filed  a  certificata  of  increase  of  capital  stock  from  $250,- 
000  to  $350,000  to  provide  for  additions.— V.  72,  p.  481.. 

Philadelphia  Rapid  Transit  Co.— Consolidation.— S\x  of 
the  paper  companies  organized  in  1901  have  been  consolidated 
under  the  title  of  the  Market  Street  Elevated  Passenger  Ry. 
Co. ,  which  see  below.  The  ordinance  permitting  this  merger 
relieves  the  Rapid  Transit  Company  of  the  obligation  to  begin 
work  on  all  of  the  elevated  roads  within  two  years  after  the 
approval  of  the  original  grants,  but  requires  the  completion 
of  the  several  lines  in  a  certain  order  within  periods  ranging 
respectively  from  two  to  ten  years.  It  also  requires  the  com- 
pany to  furnish  a  bond  for  $250,000  to  ensure  the  performance 
of  its  agreement. 

Extensions.— The  following  new  companies  have  been 
incorporated  by  representatives  of  the  Philadelphia  Rapid 
Transit  Co.  to  build  119  miles  of  street  railway  in  Philadel- 
phia.   (See  routes  in  "Philadelphia  Ledger"  of  June  10)  viz.: 

B'ock.  Line. 

Glenwood  Rapid  Transit  Street  Ry S270,oi:0  45  miles. 

Moyamensing  &  Southwark  Rapid  TransltSt  Ry.   282.000  47     " 

Parkside  Rapid  Trau sit  Co 42,000  7      '« 

Bustleton  &  Byberry  Rapid  Traueit  8t  Ry 120,000  30     " 
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The  incorporators  of  the  four  companies  are: 

C.  P.  Weaver,  special  agent  of  the  Philadelphia  Rapid  Transit  Co.; 
John  B.  Peddle  is  Assistant  Secretary  and  Treasurer,  and  Messrs. 
Hallma,  Becker  and  MacMillan  are  clerks  in  the  employ  of  the  corpor- 
ation — V.  76,  p.  1144,  920. 

Pittsburgh  Virginia  &  Charleston  Ry.— Offer  to  Purchase. 
—The  Pennsylvania  RR.  Co.,  which  owns  $3,382,050  of  the 
13,772,400  stock  as  well  as  all  the  first  mortgage  bonds, 
has  offered  %^i  shares  ($112  50)  of  its  own  stock  for  each 
share  ($50)  of  the  minority  interest,  which  shall  be  depos- 
ited with  the  Treasurer  of  the  Pennsylvania  on  or  before 
July  15.  A  circular  states  that  large  expenditures  are  neces- 
sary, which  cannot  be  met  out  of  current  receipts,  and  that 
the  road  must  therefore  be  made  an  integral  part  of  the 
Pennsylvania  system.  The  Pennsylvania  has  already  ad- 
vanced the  company  $4,000,000  for  improvements. 

St.  Louis  &  San  Francisco  RR.— Listed.—  The  New  York 
Stock  Exchange  recently  listed  $8,523,000  additional  refund- 
ing 4  p.  c.  bonds,  making  the  total  listed  $48,186,000  ;  also 
$1,692,200  additional  common  stock,  making  the  total  listed 
$29,000,000.— V.  76,  p.  1249,  1144. 

St.  Louis  Transit  Co.— Bonds  Guaranteed.— The  $20,000,- 
000  bonds   recently   authorized   by   this  company's   share 
holders  for  refunding  and  improvements  will  be  guaranteed 
by  tbe  United  Railways  Co.  of  St.  Louis,  which  see  below. 
—V.  76,  p.  1086,  750. 

San  Antonio  &  Aransas  Pass  Ry.— Ordered  to  Reduce 
Capitalization. — The  Texas  State  Railroad  Commission  has 
oraered  the  company  to  cancel  $1,700,000  of  bonds  which  are 
alleged  to  have  been  issued  illegally  (from  the  $18,900,000 
outstanding),  also  to  reduce  the  capital  stock  from  $5,000,000 
to  $1,000,000,  and  to  take  the  road  entirely  out  of  the  hands 
of  the  Southern  Pacific  Co.,  which  owns  all  the  share  capital. 
It  is  ourrently  reported  that  the  companv  will  accede  to  the 
demands  of  the  Commission,  but  no  decision,  we  are  informed, 
has  been  reached  on  the  subject,  at  least  as  regards  the 
cancellation  of  bonds.  —V.  76,  p.  1086,  973. 

San  Bernardino  Valley  Traction  Co.— Consolidation.— 
This  California  corporation,  owning  13%  miles  of  track,  has 
absorbed  by  consolidation  the  Redlands  Street  Ry.,  8% 
miles,  and  the  San  Bernardino  &  Highland  Electric  Ry., 
6J£  miles,  making  the  total  system  29  miles.  The  authorized 
capital  stock  is  $1,500,000,  in  $100  shares.    Directors: 

Henry  Fisher,  John  H.  Fisher,  Frederick  O.  Hornby,  O.  W.  A.  Oart- 
ledge,  A.  O.  Denman,  Redlands;  George  B.  Ellis,  Los  Angelee;  H.H.Sin- 
clair, Pasadena;  E.  D.  Roberts,  George  M.  Oooley,  San  Bernardino. 

Seaboard  Air  Line  Ry.— Mortgage.— The  Seaboard  Air 
Line  and  the  Birmingham  Air  Line  railway  companies  have 
filed  a  mortgage  to  the  Knickerbocker  Trust  Co.  of  New 
York  and  Frederick  L.  Eldridge,  as  trustee,  to  secure  $10,- 
000,000  of  4  per  cent  first  mortgage  30  year  bonds,  due  May  1, 
1933,  to  be  issued  by  the  Seaboard  on  its  new  line  from  At- 
lanta to  Birmingham,  174  miles.  The  Atlanta  &  Birming- 
ham RR.  Co.  was  formed  recently  by  consolidation  of  the 
East  &  West  RR.  of  Alabama  and  the  Chattahoochee  Termi- 
nal Ry.— V.  76,  p  973,  920. 

Southern  Pacific  Co.— Equipment  Bond*.— See  Galveston 
Harrisburg  &  San  Antonio  ana  Texas  &  New  Orleans  rail- 
roads.—V.  76,  p.  1086,  973. 

Sterling  Dixon  &  Eastern  Electric  Ry.— Mortgage.—  Thia 
company  recently  filed  a  mortgage  in  favor  of  John  H.  Van 
Dyke  Jr..  of  Milwaukee,  Wis,,  as  trustee,  to  secure  $1,000,- 
000  of  20  year  bonds.  The  company  was  incorporated  in 
Illinois  in  August,  1902,  with  $300,009  authorized  stock,  to 
build  from  Sterling  to  Dixon,  III.    Directors: 

Henry  C.  Higgins,  Neenah,  Wis.;  J.  T.  Springfield,  Roohester,  N.  H.; 
Ward  8.  Arnold,  Ohloago,  and  E.  O'Neal,  Omaha,  Neb. 

Syracuse  (N.  Y.)  &  Suburban  RR.—  New  Mortgago.— The 
New  York  State  Railroad  Commission  recently  authorized 
the  making  of  a  first  consolidated  mortgage  for  $550,000.  Of 
this  amount  $400,000  will  be  reserved  to  retire  at  or  before 
maturity  a  like  amount  of  first  mortgage  bonds  due  in  1921, 
and  the  remainder,  it  is  stated,  will  be  applied  to  the  con- 
struction of  a  line  from  Janesville  to  Syracuse. 

Texas  &  New  Orleans  RR.— Equipment  Bonds.— The 
Texas  &  New  Orleans  RR.  Co.  has  purchased  new  equip- 
ment in  consideration  of  $1,360,000  of  $1,000  equipment 
bonds:  Two  switch  engines,  three  passenger  engines,  573  box 
cars,  500  flat  cars  and  450  oil  tank  cars.  The  bonds  carry  6 
per  cent  and  mature  $68,003  semi-annually,  beginning  April 
1,  1903.— V.  76,  p.  481. 

Texas  &  Oklahoma  RR.— Acquisition. — A  press  dispatch 
announces  the  transfer  to  this  company  of  the  Denison  & 
Washita  Valley  RR  ,  in  consideration  of  the  taking  up  of 
$1,000,000  outstanding  bonds  of  the  latter  company.— V.  75, 
p.  734,  130. 

Texas  &  Pacific  Ry.— Car  Trusts.—  This  company  has  filed 
in  Texas  contracts  for  the  purchase  of  equipment  amounting 
to  $218,725.— V.  76,  p.  706,  650. 

Topeka  (San.)  Ry. — New  Franchise. — The  company  has 
obtained  and  aocepted  a  new  franchise  runniog  for  thirty 
years  from  June  4,  1903.  Under  its  terms  the  company 
agrees  to  expend  $400,000  within  three  years  "in  the  rebuild- 
ing, re-arranging,  extending  and  re-equipping  of  its  system," 
a  bond  for  $20,000  being  filed  to  insure  this  expenditure. 
Upon  the  expiration  of  the  franchise  the  city  has  the  right 
to  acquire  the  property  on  certain  conditions.  See  ordinance 
in  full  in  "Topeka  Daily  Capital"  of  June  6.— V.  76,  p.  866. 


Union    Traction    Co.    of    Indiana,  (Anderson,  Etc.)— 

Exchange. — This  company,  which  was  formed  in  Indiana  a 
week  or  two  ago  by  consolidation  of  the  old  Union  Traction 
Co.  of  Indiana  and  the  Indianapolis  Northern  Traction  Co., 
is  issuing  its  $8,500,000  stock  on  the  basis  of  seventeen  shares 
for  ten  of  the  old  Union  shares,  the  increase  representing  the 
dividend  of  70  per  cent  in  common  stock  on  account  of  the 
Indianapolis  Northern  stock ($3,500,000)  owned  and  exchanged 
as  already  announced  (V.  76,  p.  1194.)  Of  the  new  stock 
$1,000,000  is  preferred  5  p.  c.  cumulative,  dividends  payable 
semi-annually,  April  1  and  Oct.  1,  being,  in  fact,  of  the  same 
character  as  the  $1,000,000  preferred  shares  of  the  original 
Union  Traction  Co,  of  Indiana  for  which  it  is  exchanged, 
with  the  same  rights  and  privileges. 
Officers.— On  June  9  the  following  were  announced  : 

Directors :  George  F.  McOulloch  (President),  Indianapolis ;  Philip 
Matter  (Vice-President),  Marlon;  J.  A.  Van  Osdol  (Secretary),  Ander- 
son; W.  C  Sampson  (Treasurer),  Munoie.  and  W.  K  Sohoepf  of  Cin- 
cinnati and  Randall  Morgan  and  J.  Levering  Jones  of  Philadelphia. 

Proposed  Lease.— The  shareholders  will  meet  June  30  for 
the  purpope  of  ratifying  a  lease  of  the  property  to  the  new 
Indiana  Union  Traction  Co.,  which  see  above. — V.  76, 
p.  1194,  753. 

United  Power  &  Transportation  Co.— See  Wilkesbarre  & 
Wyoming  Valley  Traction  Co.  below.— V.  76.  p.  1086,  706. 

United  Railways  of  St.  Louis  — Bonds.—  The  shareholders 
on  June  9  voted  (only  90  shares  dissenting)  to  guarantee  the 
$20,000,000  5  per  cent  20  year  "Refunding  and  Improvement" 
gold  bonds  of  the  St.  Louis  Transit  Co.  These  bonds  pro- 
vide for  refunding  that  company's  existing  collateral  trust 
notes  ($5,776,000)  for  payment  of  its  floating  debt,  and  for 
necessary  improvements  and  additions  on  the  property  of  the 
United  Railways  Co.  for  some  years  to  come. 

The  company  states  that  the  proceeds  of  a  portion  of  the 
$20,000,000  bonds  will  be  applied  as  follows  : 

During  1903— Payment  of  directors'  loan  and  other  in- 
debtedness of  the  company $2,995,423  80 

Improvements,  betterments,  etc.,  on  the  property  of 
theUnlted  Rys.  Co.  of  St.  Louis  (approximate) 2,222,600  00 

During  1904  and  1905— Collateral  trust  notes  due  Nov. 

1,1904 5,776,000  00 

Improvements,  betterments,  etc  ,  on  the  property  of 
theUnlted  Rys.  of  St.  Louis  (approximate) 2,280,000  00 

During  year  1906  and  thereafter— To  be  applicable  for 
additions, acquisitions,  betterments  and  improvements 
upon  the  property  of  the  United  Rys.  Co.,  under  care- 
ful restrictions Remainder. 

The  bonds,  which  are  to  be  guaranteed  as  to  principal  and 
interest  by  endorsement,  are  dated  April  1,  1903,  and  are  due 
on  April  1,  1923,  but  are  subject  to  call  for  payment,  at  com- 
pany's option,  on  or  after  April  1,  1915,  at  par  and  interest. 
Mortgage  trustee,  Mercantile  Trust  Co.,  St,  Louis.— V.  76,  p. 
980,  974. 

Urbana  &  Champaign  Railway,  Gas  &  Electric  Co.— 

Guaranteed  Bonds. — See  Danville  Urbana  &  Champaign  Ry. 
above.— V.  76,  p  1144. 

Washington  Southern  Ry.—  Increase  of  Stock.—  The  cam- 
pany  has  amended  its  charter,  increasing  the  authorized  issue 
of  capital  stock  from  $2,500,000  to  $4,000,000.— V.  60,  p.  1148. 

Wilkesbarre  &  Wyoming  Valley  Traction  Co.— A  mort- 
gage has  been  made  to  the  Real  Estate  Title  Insurance 
&  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  $250,- 
000  of  5  p.  c.  $1,000  gold  bonds,  dated  Dec.  15,  1902,  and  due 
Dec.  15,  1922,  but  subject  to  call  in  whole  or  in  part  (if 
drawn)  on  or  after  Dec.  15,  1912,  at  105  and  interest.  These 
bonds  are  all  outstanding.  The  proceeds,  it  is  understood  , 
are  being  used  for  improvements  and  additions.— V.  69,  p.29. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

Alabama  Coal   Iron  &  Colonization   Co.— Coupon  and 

Dividend  Payments — An  English  paper  says: 

The  report  shows  that  out  of  the  bondholders'  sinking  fund,  six 
coupons,  Nos.  34  to  39,  Inclusive,  upon  all  the  instalment  certificates, 
have  been  declared  payable,  leaving  a  balance  of  £7,965  to  be  carried 
forward  to  the  present  year.  A  dividend  at  the  rate  of  6  per  oent  per 
annum  on  the  "A"  shares  of  the  oompany  for  the  half-year  ended  De- 
cember 31, 1901.  and  an  Interim  dividend  at  the  same  rate  for  the 
half-year  ended  June  30,  1902,  were  paid  ont  of  the  share  sinking 
fund,  leaving  at  the  end  of  1*02  a  balance  of  JJ27,69t>  standing  to  the 
credit  of  that  fund.  During  the  year  1902  3, 0O8  acres  were  sold,  re- 
ducing the  total  acreage  held  by  the  English  oompany  on  Deo.  31, 
1902,  to  about  14,000. 

American  Bicycle  Co.— Instalment  Called.— The  under- 
writers of  the  new  securities  have  been  culled  upon  for  a  pay- 
ment on  June  15  of  15  per  cent  of  their  subscription,  making 
the  total  called  to  date  65  per  cent.—V.  76,  p.  812,  544. 

American  Hardware  Corporation.— Subsidiary  Company. 
— At  the  present  time,  the  two  constituent  concerns  forming 
the  American  Hardware  Corporation  (P.  &  P.  Corbin  and 
Russell  &  Erwin  Mfg.  Co.)  are  both  manufacturers  of  screws. 
To  concentrate  that  business,  the  Corbin  Screw  Corporation 
has  been  organized  with  $400,000  common  stock — no  preferred 
stock,  no  bonded  indebtedness—  nor  anything  else  tbat  will 
interest  the  general  public,  as  the  stock  is  all  owned  bv  the 
American  Hardware  Corporation.  The  Russell  &  Erwin 
Mfg,  Co.  has  bought  the  Bristol  Motor  Car  Company  outfit 
and  will  organize  a  new  company  with  $200,000  capital,  to 
build  automobiles.— V.  74,  p.  579. 

American  &  Mexican  Smelting  &  Refining  Co.— Incor- 
porated.— This  company  filed  articles  of  incorporation  at 
Washington,  D.  C,  on  June  9,  the  authorized  capital  stock 
being  $30,000,000,     The  incorporators  are  O.  8.  Lee,  N.  C. 
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Clark  and  Edwin  Chriaty.  A  large  refinery,  it  h  said,  will 
be  constructed  either  at  Baltimore  or  at  some  point  in  the 
South. 

American  Wireless  Telegraph  Co.— See  International 
Wireless  Telegraph  Co.  below.— V.  76,  p.  867. 

Appert  Glass  Co.— Offered.— Henry  A.Crosby  of  this  city 
recently  offered  at  par  and  interest,  with  a  bonus  of  50  p.c.  in 
oommon  stock,  a  block  of  the  8  p.  c.  cumulative  preferred 
stock,  preferred  as  to  assets  and  dividends  ;  total  issue,  $377,- 
900  out  of  1400,000  authorized.  The  common  stock  is  $1,- 
400,000;  par  value  of  shares  $100;  no  bonds.    A  circular  says  : 

The  Appert  Olass  Co.  (named  after  the  dlstlngulnhed  Krench  KukI- 
neer  whose  i>rooesses  and  patents  It  purohaned  and  n.iwi  owns  a  large 
and  completely  equipped  plant  at  Port  Alleghany.  Pa.,  adapted  to  the 
manufacture  of  wir«.!or;flre-proof,  Klaus,  sky-llghtglaur-,  machine-made 
battery  and  ohenitoal  jars  of  various  capacities,  4  io  luo  gallons.  Its 
factory  Is  rented  Tor  a  term  of  years  at  a  fixed  rental  of  $2.">. 000  (less 
Insurance  and  tii\««  )  to  the  Mississippi  Glass  Co.,  of  St.  Louis.  Mo. 
The  Appert  Glass  Co.  also  derives  an  Inooine  from  the  dividends 
received  on  the  Muck  of  the  Mississippi  Wire-Glass  Co.  held  in  Its 
treasury,  which  dividends  alone  nearly  Bullion  to  meet  the  8  p.e. 
dividend  upon  the  Appertpreferred  stock.  The  Mississippi  Wlre-(Jlass 
Co.,  which  acquired  the  wire-glass  patents  and  business  of  the  Appert 
Glass  Co.  (V.  72,  p  72S),  was  a  consolidation  In  1U01  of  all  the 
wire-glass  manufacturers  in  the  country.  The  entire  business  of  the 
manufacture  and  sale  of  wire-glass  (whloh  Is  being  generally  used  In 
modern  buildings,  as  a  perfeot  fireproof  protection,)  was  controlled 
by  It.  The  A  ppert  Glass  Co.  retained  Its  Jar  and  pipe  business,  which 
Is  thoroughly  established  and  lucrative.  The  company  is  without 
bonded  or  floating  debt. 

The  Mississippi  Wire  Glass  Co.  (see  V.  76,  p.  869)  is  a  dis- 
tinct corporation  from  the  Mississippi  Glass  Co. 

Bay  City-Michigan  Sugar  Co.— Further  Facts.—  This  con- 
solidated company  has  outstanding  the  full  amount  of  its 
$1,000,000  capital  stock,  all  of  one  class,  par  value  $10.  It 
has  also  outstanding  $50,000  5  p.  c.  bonds  secured  by  a  mort- 
gage to  the  Union  Trust  Co.  of  Detroit,  as  trustee.  The  orig- 
inal issue  was  $800,000,  but  of  this  $250,030  bonds  have  been 
paid  and  destroyed.  The  $50,000  still  out  includes  $11,000 
which  are  due  in  July  and  will  be  paid  at  maturity,  and  $39,- 
000  held  by  stockholders  as  collateral.  The  plant  includes 
two  sugar  factories,  75  acres  of  land,  outbuildings,  etc.  The 
American  Sugar  Refining  Co.  is  understood  to  be  in  control. 
V.  76,  p.  1194. 

Bay  State  Gas  Co.  of  Delaware.— Attachment.—  Thomas 
W.  Lawson  has  attached  the  company  in  an  action  of  con- 
tract for  $1,850,000.  The  writ  was  served  in  Boston  on  Juoe 
10  on  Sherman  L.  Whipple,  attorney  for  the  company. — V. 
76,  p.  1194,  1U5. 

Catawba  Power  Co.— New  Stock.—  The  capital  stock  has 
been  increased  from  $650,000  to  $750,000  for  completion  of 
the  electric-power  plant. — V.  73,  p.  724. 

Chartered  Company  of  Lower  California.— Status.— This 
company  was  incorporated  in  Maine  on  Oct.  13,  1902,  with 
authorized  capital  stook  of  $10,000,000,  all  of  which  is  issued 
and  full-paid.  In  addition  the  company  is  issuing  $4,000,000 
of  "thirty-year  2%  p.  c.  debenture  bonds,  entitled  to  equal 
participation  with  the  stock  in  net  profits  declared  as  divi- 
dend above  the  2%  p.  c,  and  guaranteed  as  to  principal  and 
interest  by  a  strong  bank."  It  has  also  authorized,  but  has 
not  issued,  $2,000,000  first  mortgage  25-year  gold  6s.  Par 
value  of  shares  $100.  A  prospectus  oontains  the  followiog 
statements: 

The  property  consists  of  4,201,175  acres  of  mineral  and  agricultural 
lands  looated  in  Lower  California  (Mexioo).  and  extending  along  the 
Paoltio  Coast  a  distance  of  460  miles,  over  16  miles  in  width,  from  the 
29th  parallel  south  to  a  point  below  the  24th  parallel.  Contracts  are 
in  process  of  arrangement  with  several  subsidiary  companies  looking 
to  the  development  of  a  portion  of  the  resources  of  the  property.  The 
companies  which  are  ready  for  organization,  with  oapltal  stook  of 
81. 000.000  each,  include  the  Mexican  Subsidiary  Farm  o..  Mexican 
Subsidiary  Salt  Co.,  Ma<dellna  Subsidiary  Cement  Co.,  Mexican  Sub- 
sidiary Fibre  Co.,  Mexican  Subsidiary  Gold  Placers  Co.  If  floated,  as 
expeoted.  these  oompanies  will  pay  to  the  parent  company  a  large 
amount  of  cash  and  $600,000  each  of  their  oapltal  stock. 

The  officials  are  W.  F.  Lakin,  President;  N.  Ellsworth  Reed, 
Vice-Pres  and  Gen.  Mgr. ;  Herbert  F.  Doble.  Treas.;  Lewis 
E.  Reed,  Sec'y.;  Silas  A.  Barton,  Aest.-Gen.  Mgr.  Office  92 
State  Street,  Boston. 

Chicago  Edison  Co.—  New  Stock —The  shareholders  voted 
on  June  8  to  increase  the  authorized  i-»sue  of  capital  stock 
from  $10,000,000  to  $15,000,000.  None  of  the  new  stock,  it  is 
thought,  will  be  put  out  before  another  year,  as  there  are 
two  quarterly  instalments  still  to  be  paid  on  the  $2,276,210 
issue  authorized  at  the  beginning  of  the  year.  (Compare  V. 
75,  p.  1304).— V.  76,  p.  1083. 

Chicago  &  North-West  Granaries  Co.— Called  Bonds.— 
Twenty-three  debentures  have  been  drawn  and  will  be  paid 
at  110  on  July  1.— V.  67,  p.  1306. 

Cleveland  Union  Stock  Yards  Co.— Consolidation.— The 
property  of  the  Farmers'  &  Drovers'  Stock  Yard  Co.  was 
formally  taken  over  on  June  3.  The  Cleveland  Union  Stock 
Yards  Co.  recently  increased  its  capital  stock  from  $300,000 
to  $750,000.  Of  the  new  stock  $325,000,  has  been  or  will  be 
issued  in  the  absorption  of  the  Farmers'  &  Drovers'  Company 
and  the  remaining  $125,000  will  be  used  for  improvements. 
Par  value  of  shares  $100.  No  bonds  or  mortgage.  John  F. 
Whitelaw  is  President;  Secretary,  E,  Murphy;  Treasurer, 
Allen  Waltz,  Cleveland.— V.  76,  p.  707. 

Compressed  Air  Co.— New  Plan.— J.  F.  Pierson  Jr.  &  Co., 
No.  11  Wall  St.,  make  the  following  announcement  : 

A  practloal  proposition  has  been  made  to  acquire  a  majority  of  the 
stock  of  the  company  upon  condition  that  the  minority  stockholders 
be  allowed  the  privilege  of  participating  In  the  plan  upon  the  same 


terms  as  the  majority.  The  plan  provides  for  lufflolant  funds  to  pay 
the  debts  of  the  Compressed  Air  Co.;  to  improve  the  Koine  LOOO motive 
&  Machine  Company's  works,  leaving  a  cash  balance,  thus  placing  ' 
company  on  a  sou  ml  and  prosperous  footing,  it  will  also  provide  new 
fields  of  operation  with  the  piluolpal  railway  ami  traction  companies 
In  the  United  States  and  Canada.  Representing  some  or  the  principal 
stockholders  and  being  stockholder*  ourselves,  wo  have  been  re- 
quested to  ask  stockholders  of  the  Compressed  Air  Co.  to  oonfer  with 
us  at  once  before  the  formal  proposition  Is  made. 

The  Central  Realty  Bond  &  Trust  Co.  will  issue  the  plan, 
which  is  not  yet  ready.     Bee  V,  70,  p.  1145.  269. 

Consolidated  Wireless  Telegraph  &  Telephone  Co.— See 

International  Wireless  Telegraph  Co. 

Continental  Iron  Co.,  Wheatland.  Pa.— Sold.—  This  prop- 
erty was  sold  on  June  9  to  D.  L.  Wilson  of  the  Fort  Pitt 
National  Bank  and  the  Fourth  National  Bank  of  Pittsburgh, 
as  creditors,  the  price  paid  hf-irjtf  $45,500,  or  about  $15,000  less 
than  the  appraised  value. — V.  70,  p.  544. 

Contra  Costa  Water  Co.— New  Bonds,  Etc.— The  mortgage 
recently  made  to  the  Unton  Trust  Co.  of  San  Francisco,  as 
trustee,  secures  $1,000,000  of  5  p.  c.  $1,000  gold  bonds,  dated 
May  5,  1903,  and  due  Jan.  1,  1915.  The  interest  ia  pay- 
able Jan.  1  and  July  1;  the  entire  issue  is  outstanding.  Of 
the  company's  $6,000,000  capital  stock  there  is  now  outstand- 
ing $5,702,600.  The  President  is  William  J.  Dingee.  Compare 
V.  76,  p.  1246,  1037. 

Detroit  City  Gas  Co.— See  Wyandotte  Light  &  Fuel  Co. 
below.— V.  74,  p.  1254. 

Detroit  Suburban  Gas  Co.—  Sold.— The  $300,000  stock  of 
this  company  has  been  sold  by  John  P.  Cowing  of  Cleveland, 
acting  for  himself  and  as  trustee  for  the  Ammon  estate,  for 
a  sum  stated  as  $115,000,  to  the  Bankers'  Seourity  &  Invest- 
ment Co.,  Cleveland.  The  Gas  Company  was  organized  in 
1901  to  do  business  in  Delray,  Woodmere  and  Springwells. 
A  mortgage  has  been  made  to  the  Dime  Savings  &  Banking 
Co.  of  Cleveland,  as  trustee,  to  secure  $250,000  bonds  of 
$1,0C0  eaoh,  of  which  $150,000  outstanding.  Par  value  of 
shares,  $50.  President,  W  m.  Greif  ;  Secretary  and  Treas- 
urer, M.  A.  Lander.    Office,  Delray,  Mich. 

(The)  Eastern  Steel  Co.— Status.—  This  Pennsylvania 
corporation  has  succeeded  the  Eastern  Steel  Co.,  which  pur- 
ohased  the  plant  of  the  Pottsville  Iron  &  Steel  Co.,  and  con- 
tracted for  the  erection  of  four  open-hearth  steel  furnaces, 
that  will,  it  is  said,  have  a  capacity  of  125,000  tons  yearly. 
The  new  company  has  increased  its  capital  stock  to  $5,700,- 
000,  viz.:  first  preferred  7  p.  c.  cumulative,  $2,000,000;  second 
preferred  7  p.  c,  cumulative,  $200,000;  common  stock,  $3,500,- 
000.  The  mortgage  made  by  the  former  Eastern  Steel  Co.  to 
secure  an  issue  of  $1,000,000  six  p.  c.  20-year  bonds  has  been 
canceled  along  with  the  bonds  themselves,  but  whether 
new  bonds  are  to  be  created  in  their  stead  is  not  divulged. 
Negotiations  were  closed  last  February  with  the  Schuyl- 
kill Anthracite  Coal  Co.  for  the  purchase  of  coal  land 
adjoining  the  steel  company's  works.  The  new  mill,  it 
is  said,  will  be  in  full  operation  during  the  coming  sum- 
mer. Negotiations  for  the  control  of  the  Tidewater  Steel 
Co.,  the  Susquehanna  Iron  Co.,  the  Warwiok  Iron  Co.,  and 
other  companies,  were  some  weeks  since  reported  pending. 
The  directors  and  officers  are : 

Directors:  James  A.  Burden  Jr..  Charles  G.  Wetmore.  William  G. 
Parke.  George  W.  Young.  Arohibald  White.  George  Sheldon  of  New 
York  City;  William  H.  8helmerdine,  William.  8.  Pilling.  Theron  I. 
Crane  and  W.  H.  Gibbons  of  Philadelphia ;  J.  P.  Jefferson,  Warren, 
Pa.;  Robert  Jennings,  Jersey  City,  N.  J. 

Officers:  W.  H.  Donovan,  President:  P.  R.  Foley,  Treasurer,  and  W. 
J.  Bassett,  Seoretary. 

The  executive  offices  are  in  the  Arcade  Building,  Phila- 
delphia, and  branch  offices  at  3  East  38d  Street,  New  York 
City.— V.  75,  p.  983. 

Edison  Electric  Illuminating  Co.  of  Boston.— New  Stock. 
— The  company  has  asked  the  Massachusetts  Commission  for 
authority  to  issue  20,000  shares  of  new  stock  at  200  to 
provide  $1,771,000  for  extensions  and  additions  and  $2,229,000 
for  the  purchase  of  suburban  properties  as  follows: 


Electric  Buthteis  of 

Chelsea  Gas  Lit.  Co $287,000 

Newton  <fe  Watertown 

Gas  Co 412,000 

Greendale  C  &  Elect.  Lt. 

Co.  of  Needham 30,000 


Milton  Light  &  Pow.  Co..   $71,000 

Dedham  Elect.  Co 13!S,000 

Blue  Hill  Elect.  Co 76,000 

Natick  Gas  &  Rleot.  Co..   188,000 

Pramlngham  Elect 134,000 

Woburn  Lt..  Ht.  &  P.  Co.  269,000 
Somervllle  Elect.  Lt  Co. .   627,000 

All  the  stock  of  the  several  suburban  electrlo  companies,  with  the 
exception  of  35  shares  of  the  Woburn  and  8  shares  of  the  Somervllle 
company.  Is  now  owned  by  the  Edison  Co.  interests.  The  oompany 
has  options  on  the  electrlo  business  of  the  Newton  &  Watertown 
and  the  Chelsea  oompanies. 

The  gas  department  of  the  Chelsea  plant  was  sold  to  the 
Massachusetts  Gas  Companies.— V.  76,  p.  1251,  1083. 

Electric  Storage  Battery  Co.—  Listed.— The  New  York 
Stock  Exchange  has  listed  the  company's  $15,795,700  com- 
mon stock.  Financial  statements  will  be  found  in  next 
week's  Chronicle.— V.  76,  p.  921,  868. 

Elgin  National  Watch  Co.— Change  in  Par  Value.— A 
change  in  the  par  value  of  the  shares  from  $1,000  to  $100  has 
been  authorized,  and  will  go  into  effect  on  Aug.  20,  the  total 
stock  remaining  at  $5,000,000,  but  the  number  of  shares  being 
increased.— V.  76,  p.  1251,  544. 

Equitable  Gas  Light  Co.  (San  Francisco.)— Option  Ex- 
tended.— The  option  on  a  controlling  interest  in  the  capital 
stock  of  this  company  at  $5  00  per  $25  share,  which  expired 
on  May  25,  has  been  extended,  it  is  announced,  for  90  days 
in  consideration  of  a  sum  said  to  amount  to  nearly  $90,000. 
The  "San  Francisco  News  Bureau  "  says  : 
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John  Martin,  President  of  the  California  Gas  &  Electric  Corporation, 
this  morning  denied  absolutely  that  he  had  obtained  an  option  on  the 
Equitable  Gas  Li*ht  Co.  The  option  is  reported  to  be  In  the  name  of 
F.  G.  Dram,  who  is  well  known  as  'he  cashier  for  the  Tevis  Estate  and 
represent*  ire  ol  J.  B.  Hatrgin.  Mr.  Martin  said  that  it  was  entirely 
forelen  to  the  policy  of  his  company  to  enter  San  Francisco.  Their 
electric  lines  do  not  cross  the  bay,  and  they  do  not  hold  the  rights  to 
the  Lowe  Crude  Oil  Water  Gas  system  in  San  Francisco. 

The  renewal  of  the  option  on  "the  Equitable  plant  means  that  the 
large  interests  involved  stLl  have  hopes  of  coming  to  terms  with  the 
larger  lighting  companies.  The  recent  action  of  the  Power  Transit  <fe 
Lleht  Companv  in  au;boiiz'r.g  a  bond  issue  of  92,500.000  1s  signifi- 
cant in  view  of'  the  decision  to  secure  the  Equitable  Company  at  all 
hazards. 

A  Light  official  says  that  he  considers  this  payment  on  the  Equit- 
able as  practically  a  second  payment  on  the  purchase  instead  of  as  an 
option.- V.  76,  p. "975,  755. 

Fore  KiTer  Ship  &  Engine  Co.— Contract.— This  company 
has  been  awarded  the  contract  for  the  construction  of  one  of 
the  Government's  new  16,002-ton  battleships.  The  contract 
price  is  14.165  000.  The ''Iron  Age"  mentions  other  recent 
contracts  a?  follows: 

A  4,000-ton  iron  side  wheel  steamer  now  building  for  the  Fall  River 
line,  to  be  a  duplicate  of  ths  "Puritan;"  a  fast  freighter  for  the  same 
line,  3.000  tons  displacement;  four  steel  car  floats.  320x46  feet,  for 
the  N.  T.  N.  H.  &  H.  RB.  Co.;  a  5,0O*Mon  six  masted  iron  sohooner  for 
the  Crowley  Company,  the  vessel  being  much  like  the  monster  seven- 
master  "Thomas  M.  Lawson,"  which  is  doing  a  thriving  business,  hav- 
ing already  earned  30  per  cent  on  its  cost.  The  protected  cruiser 
"Des  Moires"  will  be  ready  for  her  trial  trip  very  soon,  and  the  battle 
ships  "Rhode  Island"  and  "Sew  Jersey"  are  40  per  oent  completed.— 
V.  76,  p.  268,  105. 

Genera  Coal  «fe  Coke  Co.— Bonds.—  This  company,  which 
has  outstanding  $450,000  capital  stock  and  which  owns  293 
acres  of  coal  lands  in  Nicholson  Township,  Fayette  County, 
Penn..  on  the  line  of  the  Pennsylvania  and  the  Pittsburgh  & 
Lake  Erie  railroads,  recently  sold  to  the  Citizens' Title  & 
Trnet  Co.,  of  UnioEtown,  Penn.,  $220,000 of  6 p. c.  1st  mortgage 
bonds.  These  bonds  are  dated  April  1,  1908  and  mature  in  10 
annual  installments  of  $22,000  each,  beginning  April  1.  1904; 
denomination  $1,000,  gold;  interest  payable  annually  on  April 
1.  Tne  trust  company  has  been  placing  the  bonds  at  prices 
based  on  105  for  the  series  due  April  1,  1912. 

The  coke  company  is  described  as  a  new  corporation  with 
ample  backing  and  good  prospects.    Experts  report: 

The  property  consists  of  293  acres  of  the  nine  foot  or  Pittsburgh 
vein  of  coking  coal  (self  draining  and  of  good  quality),  located  in 
Nicholson  Township,  Fayette  <"o  ,  Pa.,  and  in  connection  therewith 
150  acres  of  surface  land  fronting  about  a  mile  on  the  Monongahela 
River.  One  hundred  ooke  ovens  are  in  course  of  construction,  and 
the  mining  equipment  should  be  completed  about  Aug.  1,1903.  This 
property  has  Pennsylvania  RR.  and  Pittsburgh  <fe  Lake  Erie  con- 
nections. It  will  produoe  about  8,000  tons  of  coke  to  the  acre  of  coal 
and  support  200  ooke  ovens  20  years.  It  is  the  intention  to  make  this 
a  200  oven  plant,  produolng  400  tone  of  ooke  per  day. 

Independent  Telephone  Co..  New  York.— Writ.—  This 
company,  which  was  incorporated  in  1899,  has  obtained  from 
8upreme  Court  Justice  Clarke  a  writ  directing  Commissioner 
Monroe  of  the  Department  of  Water  Supply,  Gas  and  Elec- 
tricity, to  show  cause  why  a  peremptory  mandamus  should 
not  issue  compelling  him  to  grant  to  the  company  the  permit 
to  open  the  streets.     See  further  facts  in  V.  69,  p.  1196. 

Indianapolis  Abattoir  Co.—  Stock  Offered.— The  Central 
Trust  Co.  and  J.  F.  Wild  &  Co.,  both  of  Indianapolis,  have 
recently  been  offering  for  sale  at  105  and  accrued  semi- annual 
dividend  from  May  1,  $100,000  of  this  company's  6  p.  c.  cu- 
mulative preferred  stock.     Further  facts: 

Capital  stock  paid-up,  $500,000.  of  which  $200,000  is  preferred;  no 
bonds;  net  surplus,  $25,304.  The  company  is  incorporated  in  In- 
diana for  the  purpose  of  packing  beef,  pork  and  sheep.  It  has  been 
in  successful  operation  for  more  than  twenty  years.  The  main  plant 
occupies  thirteen  acres  of  ground,  near  the  Union  Stock  Yards,  in  In- 
dianapolis. In  addition  the  company  maintains  agencies  in  Pitts- 
burgh, Philadelphia  and  New  York,  and  owns  over  103  refrigerator 
cars.  Sales.  1S9?,  $583,250;  1S93,  $1,031,748;  1900,  $1,329,732; 
1901,  $1,743,271;  1902,  $2,735,548.  The  net  earniugs  have  averaged 
over  12  p.  c.  per  annum  on  the  capital  stock  for  many  vears.  Joseph 
Allerdioe  is  President:  Henry  Rauh,  Vice-President;  Wm.  A.  Mooney, 
Treasurer. 

International  Steam  Pump  Co.— New  Director.—  Alfred 
Nathan  has  been  elected  a  director  to  succeed  James  H.  Snow, 
deceased— V.  76,  p.  1251,  1146. 

International  Wireless  Telegraph  Co.— Consolidation  — 
In  February,  1902,  a  company  was  organized  under  the  laws 
of  Arizona,  with  the  name  of  Consolidated  Wireless  Tele- 
graph &  Telephone  Co.,  for  the  purpose  of  absorbing  the 
American  Wireless  Telegraph  &  Telephone  Co.,  organized 
in  October,  1899,  and  four  of  its  sis  subsidiary  companies, 
namely,  the  New  England  (V.  72,  p.  876),  the  Federal,  and 
the  Atlantic  and  the  Northwestern  companies. 

The  oricinal  American  Wireless  Telegraph  &  Telephone  Co.  (V.  70, 
p.  874,  793)  had  a  capital  stock  of  $5,000,000  and  licensed  six  subsid- 
iary companies,  four  of  which  are  named  above,  each  having  $5,000.- 
000  stock.  The  other  two  licensee  companies  were  the  Pacific  and 
the  Continental,  and  they,  with  their  $5,c0O,0CO  stock,  continue  as 
independent  corporations.  The  subsidiary  companies  first  named  are 
said  to  have  sold  their  stock  broadcast  on  representations  that  were 
untruthful  in  many  respects,  and  to  have  applied  little  or  none  of  the 
prooeeds  for  the  developments  of  the  wireless  system.  The  Consoli- 
dated Company  was  formed  with  $25,000,000  capital  stock,  and 
merged  a.l  the  companies  except  the  Paciflo  and  the  Continental 
by  an  exchange  of  stocR,  dollar  for  dollar.  The  capital  stock 
was  then  reduced  to  $7.500,00v,;  of  which  $2,500,000,  it  is  stated, 
was  used  fur  various  purposes. 

The  International,  as  successor  of  the  Consolidated  Wireless  Tele- 
graph &  Telephone  Co.,  has  nine  stations  on  the  Atlantic  coast  (see 
V.  76,  p.  $e~r,  it  also  has  a  factory  and  laboratory  at  s27  Arch  street, 
Philadelphia,  where  work  is  in  progress  The  company  claims  to  bare 
transmitted  signals  to  a  distance  of  140  miles  overland,  "  the  longest 
overland  Tecord  up  to  date"  The  company's  pa  ents  number  over 
sixty,  inc.uding  those  gTanted  to  H.  Shoemaker  and  others,  also  tae 
basic  patent  on  wireless  telegraphy  of  Professor  A.  E.  Dolbear. 

The  c  tficers  of  the  new  company  are  Col.  Henry  Patton,  President; 
W.  8.  Averill,  Secretary  aod  Treasurer;  G.  P.  Gehring,  Manager;  H. 
Shoemaker,  Electrical  Engineer.  Directors:  Henry  Patton,  President 
of  United  Lumber  Co.,  Albany,  N.  Y.;  G.  C.  8mlth,  President  Second 


National  Bank,  PhilllpBburg,  N.  J.;  Chas.  8iedler,  Director  First  Na 
tlonal  Bank.  Jersev  City.  N  J.;  Edgar  Van  Etten,  Vlce-Pres.  5.  Y. 
Central  <fe  Hudson  River  RR.,  Boston.  Mass.;  B.  V.  Pearson,  K.  O.  M.. 
P.  P.,  Director  Halifax  St.  Ry..  Halifax.  N.  8  ;  W.  8.  Darnell,  Attorney, 
Camden,  N.  J.;  G.  P.  Gehring,  M.  D..  Philadelphia,  Pa 

Office,  No.  1521  Broad-ExchaugeBuildinsr.N.  Y.  Cltv;  Fiscal  Agents, 
Allison,  Smith  &  Meld  mm,  74  Broadway,  N.  Y. 

Tne  object  of  the  International  Company  is  "to  put  wire- 
less telegraphy  on  a  commercial  basis."  The  organization  of 
the  American  Wireless  Telegraph  Co.  of  Arizona,  concerning 
which  official  information  obtained  early  in  the  year  was 
published  in  the  Chronicle  of  April  18,  page  867,  was  ap- 
parently abandoned  In  favor  of  the  New  Jersey  corporation. 

King  Crowther  Oil  Corporation.—  Suit  Filed.— Attorney- 
General  C.  K.  Bell  and  District  Attorney  Carlos  Bee  filed 
application  in  the  District  Court  at  San  Antonio,  Tex.,  on 
May  21,  for  the  forfeiture  of  the  charter  of  the  King  Crow- 
ther Corporation  and  the  King  Crowther  Pipe  Line  Co.,  and 
for  a  receiver  to  take  charge  of  their  assets,  on  the  ground  of 
insolvency.  The  capital  stock  of  the  King  Crowther  Cor- 
poration is  $3,000,000 ;  of  the  Pipe  Line  company,  $500,- 
COX  C.  F.  Kiner,  28  State  St.,  Boston.  President  of  both 
companies,  replying  to  our  inquiry,  writes: 

The  charge  was  based  on  information  filed  with  the  Attorney-Gen- 
eral by  parties  whom  we  believe  have  been  prompted  either  by  malice 
or  blackmail  or  both.  At  anv  rate,  when  the  writer  and  other  offioials 
of  the  corporation,  with  counsel,  appeared  before  the  Attorney  Gen- 
eral of  Texas  at  Austin  on  Baturday,  May  30,  the  Attorney-General 
decided  that  there  were  no  grounds  for  the  appointment  of  a  reoeiver 
for  either  company,  and  that  particular  clause  In  the  suit  was  "passed 
up"  or  dismissed.  The  various  otner  aUegations  were  also  admitted 
to  have  been  entirely  false  or  woefully  exaggerated,  and ,  while  a  hear- 
ing has  been  set  down  for  Jane  22,  we  do  not  attach  any  importance 
to  the  matter  other  than  the  usual  annoyance  occasioned  by  suoh 
proceedings. 

Lehigh  Coal  &  Navigation  Co.— Prospects.— President 
Lewis  A.  Riley  is  quoted  as  saying: 

While  the  company  makes  it  a  practice  to  keep  its  figures  for  the 
annual  report,  the  fact  that  we  have  already  earnings  saffiolent  to 
pay  both  dividends  for  the  present  fiscal  year  indicates  the  satisfactory 
business  that  we  are  doing.  The  present  will  prove  a  very  excep- 
tional year  in  the  history  of  the  company,  and  the  indications  from 
the  present  demand  for  coal  are  that  we  shall  not  have  gotten  back  to 
normal  times  before  say  the  cloee  of  next  year. 

By  the  first  of  last  January  the  Lehigh  Navigation  Company  had 
nearly  recouped  itself  for  the  losses  suffered  by  the  strike.  (I  eay 
this  offhand  without  a  careful  calculation.)  As  a  consequence  the 
added  ousinese  that  is  coming  to  us  this  year,  and  that  we  expeot  also 
next  year,  will  leave  the  company  a  substantial  gainer  for  the  fact 
of  the  anthracite  strike  of  1902.  During  the  progress  of  the  strike 
we  stated  that  the  companies  were  fighting  the  battle  for  the  public 
The  public,  however,  sided  with  the  miners  and  have  been  paying  the 
losses  of  the  strike  ever  sinoe. 

We  have  been  able  to  recoup  ourselves  so  early  because  of  the  50- 
cent  advance  In  coal,  in  which  we  followed  Reading  and  which  1b  now 
a  permanency  with  ub.  No  anthracite  road  of  course  can  be  expected 
to  go  back  to  old  prices  after  the  report  of  the  Anthracice  Commission. 

He  further  says  that  he  has  no  expectation  of  another 
issue  of  stock  beiDg  needed  in  the  near  future.— V.  76,  p. 
540,  438. 

Long  Acre  Electric  Light  &  Power  Co.,  New  York  City.— 

Application  for  Franchise.— This  company,  incorporated  at 
Albany  with  $50,000  authorized  capital  stock,  the  directors 
being  William  Harris,  W.  W.  Walter  and  Frank  McKee, 
New^York,  has  applied  to  the  Board  of  Aldermen  of  the  city 
of  New  York  for  a  franchise  permitting  the  stringing  of 
wires  in  the  district  between  33d  St.  and  5Cth  Sts. 

Massachusetts  Gas  Companies.— Consolidation  Bill  Signed. 
— Governor  Bates  signed  the  bill  for  the  consolidation  of  the 
Boston  gas  companies  on  Thursday.  The  bill,  an  abstract  of 
which,  as  adopted  by  the  Legislature,  was  given  in  the 
"Bcston  News  Bureau"  of  May  8,  authorizes  the  consolida- 
tion, under  title  of  the  Boston  Consolidated  Gas  Co..  of  the 
Bo&ton,  Brockline,  Bay  State  Gas,  Roxbury,  South  Boston, 
Dorchester,  Jamaica  Plain  and  Massachusetts  Pipe  Line  gas 
light  companies.  The  incorporators  of  the  new  company  and 
other  data  follow: 

Incorporators:  Robert  Winsor,  Samuel  Carr.  James  L.  Richards,  8. 
Reed  Anthony,  Charles  G.  Smith,  Robert  E.  Townsend,  Henry  B. 
Chapin,  William  8.  Spaulding,  Neal  Rantoul  and  Charles  Augustus 
Stone. 

The  New  England  Gas  <fe  Coke  Co.  is  not  Included  in  the  merger,  bnt 
the  Act  provides  that  the  new  consolidated  company  can  purohase  gas 
of  other  concerns  (including,  of  course,  that  company)  when  the  Gas 
Commissioners  decide  that  it  can  purchase  the  same  more  oheaply 
than  it  can  itself  make  gas  in  a  modern  plant.  The  oapital  stock 
of  the  company  shall  be  determined  from  a  fair  value  of  the  plants  of 
the  several  companies  fexeludlng  franchise  rights,  earning  capacity, 
etc.]  after  deducting  the  par  value  of  aU  debts.— V.  76,  p.  1088,  545. 

Meadow  River  Coal  &  Timber  Co.— Bonds  Offered.— Lewis 
&  Neely  and  Levering  Edgar  &  Co.,  both  of  Philadelphia, 
have  recently  been  offering  at  par,  with  a  bonus  of  50  p.  c.  in 
full-paid  common  stock,  $650,000  (entire  issue)  of  this  West 
Virginia  Company's  first  mortgage  6  p.  c.  30  year  $1,000  gold 
bonds.  Common  stock  is  $1,250,000;  par  of  shares  $100.  A 
circular  says  : 

This  company  Is  being  formed  to  acquire  24.500  acres  of  carefully - 
selected  coal  and  timber  lands  in  Fayette  and  Greenbrier  counties, 
W.  Vs.,  in  the  region  tributary  to  the  Chesapeake  <fe  Ohio  Railway, 
the  low-grade  line  to  the  sea.  The  land  is  offered  at  $24  75  per  acre 
and  6,000  shares  of  the  common  stock  of  the  company,  a  very  low 
price  for  the  coal  alone,  without  considering  the  timber  or  surfaoe  of 
the  lands;  3,250  shares  of  the  common  stock  beine  given  to  the  bond- 
holders and  3,000  shares  remainirg  In  the  treasury.  The  lands  extend 
for  many  miles  along  the  waters  of  the  Meadow  River 

Directors  -CM.  James  B  Coryell  and  George  F.  Craig,  Philadelphia; 
Richard  H  Edmonds,  Baltimore.  Md  ;  Hon.  Jno,  Lowndes  MoL»urin, 
New  Y  Tic;  Charles  Catlett,  Staunttn,  Va.;  H.  Frazier;  Capt.  Alex. 
F.  Matthews.  Lewisbujv.  W.  Va. 

New  England  Cotton  Yarn  Co.— Preferred  Dividend  Likely 
to  be  jfas&ed.—A  director  is  quoted  as  faying: 

The  directors  have  not  as  yet  met  to  take  action  on  the  semi-annual 
dividend  on  the  preferred  stock.    I  do  not  believe,  however,  that  un- 
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der  prevailing  conditions  a  dividend  of  3*«   percent  on  the  preferred 

stock  will  l>e  declared.    The  company.  In  common  with    the  other  tt-x 
tile  manufacturing  ooncerim.  h»*  hud  a  poor  yem  <  n  account  ol  labor 
troubles  and  the  hlch  price  of  cotton.    It«   pollO]  b  Q  to  bay  oot 

ton  only  us  required  for  mauutauturlair  purposes,  and  the  advance  in 
the  staple  ban  resulted  In  oonelderatile  additional  expenses.  I  am 
aure,  however,  that  the  company  will  pull  out  all  right 

Oa  Jane  30.  1902.  the  company  had    outstanding,  in 
tlon  to  $5,523,000  of  5  p.  c.  bonds,  no'es  payab:  BOO, 

this  amount  contrasting  with  $2,947,000  in  1901  and  $050,000 
in  1900.    Bee  V.  75,  p.  841. 

New  England  Wireless  Telegraph  &  Telephone  Co.— See 
International  Wireless  Telegraph  Co.— V.  72,  p.  87<i. 

Newport  News  Ship  Building  k  Dock  Co.— Contract.— 
This  company  secured  the  contract  for  the  oo  istraotion  of 
the  U.  8.  battleship  Minnesota,  contract  price  $4,110,000,— 
V.  76,  p.  162,  1C0. 

New  York  Shipbuilding  Co.—  New  President.— De  Coursey 
May,  General  Manager,  has  been  elected  President  to  suc- 
ceed Heiiry  G.  Morse,  deceased. 

Contract.— This  company's  bid  of  $4,179,000  for  the  con- 
struction of  the  16,000  ton  battleship  Kansas  for  the  United 
States  Government  has  been  accepted.— V.  71,  p.  970. 

New  York  Water  Co.,  Pel  ham,  Westchester  Co*  N.  Y.— 

Reorganized  Company. — This  company  has  filed  articles  of 
incorporation  at  Albany,  its  authorized  capital  stock  being 
$1,500,000,  to  succeed  to  the  property  of  the  following  bank- 
rupt companies,  in  which  Moses  R.  Crow  was  once  inter- 
ested :  New  York  City  District  Water  Supply  Co.,  the  Upper 
New  York  City  Water  Co.  and  the  New  York  &  Westchester 
Water  Co. 

Directors  of  new  company -Charles  H.  Bleeell  of  Labevllle,  Conn  ; 
Martin  MoHale.  Arthur  Turnbull,  William  A.  Washburae,  William  II. 
Ellis,  Charles  F.  Jordan  and  James  Moses  of  New  York  City. 

Compare  V.  69,  p.  495;  V.  74,  p.  833;  V.  76,  p.  162. 

Norwalk  (Ohio)  Steel  &  Iron  Co. — This  company,  which 
wa?  incorporated  in  Delaware  on  Dae.  27,  1901,  with  $1,000,- 
000  capital  stock,  for  the  purpose  of  establishing  a  crucible 
steel  plant  at  Norwalk,  Ohio,  has  filed  amended  articles  of 
incorporation  permitting  it  to  issue  part  of  its  stock  as  pre- 
ferred. The  President  is  J.  E.  Carnahan  of  Canton,  Ohio  ; 
Secretary  and  Treasurer,  James  G.  Gibbs,  of  Norwalk,  Ohio. 
The  company  has  in  operation  one  open-hearth  furnace  with 
a  capacity  of  30  tons  a  day  and  will  fire  a  second  furnace  of 
like  capacity  before  the  end  of  the  year.  Of  the  $1,000,000 
stock,  $250,000  is  6  p.  c.  cumulative  preferred;  par  value  of 
shares  $1C0.  At  present  outstanding  $350,000  common  and 
$70,000  preferred.    No  bonds  or  mortgage. 

Power,  Transit  &  Light  Co.— Bonds.—  The  shareholders  at 
a  recent  meeting  in  the  Mills  Building,  San  Francisco,  voted 
to  issue  $2,500,000  bonds  for  the  purpose  of  acquiring  prop- 
erty and  carrying  on  business.  P.  J.  Muller  is  Secretary. 
The  "San  Francisco  News  Bureau"  says: 

C.  N.  Beal  says  that  the  oompany  Is  not  yet  ready  to  make  Its  plans 
pnbllc  It  Is  presumed,  however,  that  the  general  plan  is  to  buy  np 
existing  water  and  eleotrlo  power  properties  In  this  State  and  to  ex- 
tend such  business.  The  prinolpal  centre  of  operations  la  said  to  be 
about  Bakersfleld. 

Prairie  Pebble  Phosphate  Co.,  Georgia.— Bonds.— A 
mortgage  has  been  filed  to  secure  an  issue  of  $2,000,000  of  5 
p.  c.  $1,000  gold  bonds,  dated  May  1.  1903,  and  due  May  1, 
1933;  Savannah  Tiiist  Co.,  trustee.  The  sinking  fund,  after 
1906,  is  to  receive  $25,000  annually.  Of  the  new  bonds  $300,- 
000  are  outstanding;  there  are  no  underlying  liens,  The 
capital  stock  authorized  and  issued  is  $1,200,000,  all  of  one 
class;  par  value  of  shares  $100.  The  officers  are:  President, 
Joseph  Hull;  Vice-President,  A.  B.  Hull;  Secretary-Treas- 
urer, F.  D.  Tinsley.    Office,  Savannah,  Ga. 

Beeves k  Co.(Incorporated),Thre8hers,  etc.,  Colnmbns,  0. 

—Sicck  Offered.— The  Union  Trust  Co.  and  J.  F.  Wild  &  Co., 
both  of  Indianapolis,  are  offering  at  105  $400,000  of  this  com- 
pany's $750,000  of  6  per  cent  cumulative  preferred  stock,  re- 
deemable at  par  May  15,  1933,  with  the  option  to  redeem  on 
and  alter  May  23,  on  60  days  notice  at  110,  and  after  May  15, 
1928,  at  105,  par  value  of  shares  $100.  An  advertisement 
contains  the  following  data  : 

The  company's  oapltal  stook  was  recently  increased  as  follows : 
Common  stook  from  *360,000to  $750,000,  the  new  issue  beinsr  fally 
paid  up  from  surplus  fund  ;  pref.  stock  from  $80,000  to  $750,000.  The 
new  preferred  stook  Is  being  sold  for  cash  In  order  to  give  the  oom- 
pany sufHolent  capital  to  meet  Its  Increasing  business.  There  are  no 
mortgages  on  the  property.  The  oompany  manufactures  threshing 
machinery  and  sawmills.  Its  business  was  established  lnCoumbus 
In  1875  by  Marshall  T.  Beeves,  who  Is  still  at  its  head.  The  sales  of 
1902  were  $1,395,062.  Average  net  profits  for  the  last  three  years 
$211,990,  or  over  four  times  the  dividend  on  the  preferred  stock. 
This  dividend  Is  payable  quarterly,  Feb.  15,  May  15,  &o.  After  com- 
pleting this  transaction,  the  condition  of  the  company  will  be,  ap- 
proximately, as  follows  as  of  May  15,  190J  :  Assets,  $2,1.")5,794, 
viz  :  real  estate,  p;ant,  etc,  $376, *15;  raw  material  and  manufac- 
tured product,  $763,513  ;  ossh,  accounts  receivable,  etc,  $1,015,466. 
Liabilities:  common  stock,  $750,000;  preferred  stock,  $750,000; 
bills  and  accounts  payable,  $338,533;  surplus,  $317,211;  total 
$2,155,794.  The  company  owna  forty-two  live  patents,  ooverlng  14a 
claims,  no  value  for  which  Is  Included  above. 

For  the  benefit  of  the  preferred  htockholdere,  Reeves  <fe  Co.  agree  to 
pay  all  legal  taxes  and  assessments,  and  to  pay  Into  a  sinking  fund 
each  year,  begim.ing  with  May  15. 1913.  one-tenth  of  the  net  profits, 
alter  deducting  the  dividends  on  ihe  preferred  stook,  for  the  ultimate 
retirement  of  said  preferred  stook. 

M.  T.  Reeves,  President;  Fred  Doella,  Vloe  president  and  Treasurer; 
O.  B.  Way,  Secretary;  J.  N.  Kallor,  Superintendent. 

Sloss-Slu-IHeld  Steel  *  Iron  Co.— Earnings.—  The  results 
for  the  3  months  ending  May  31,  1903  (May  estimated),  were: 
Earnings  from  operations,  $650,719;  deductions  for  depreoia- 


nnd  charges  to  extraordinary  repairs  and   renewal  fund, 
t42,73U;  net  earnings.  $607,9*),  applicable  as  follows: 
3  moj  tinting  Net  InU  Preferred  Hulance, 

Mtiyiil—  turning)  rnnd  tames,         dividend  »<</, 

m., a *i,o:  iioo  -t-i  i  ■*.•  ■ 

1902 271,971  00,000  111,000  97,974 

t;  months— 

I0O2-S....1 1,240.592     120.000      22H.OOO 

1901-2 518,240     130,000     228'        170. 

Total  surplus  on  May  81, 1908,  was  $2,079,661.— V.  76,  p. 
977,  814. 

United  Staten  Shipbuilding  CO.— Opposition  to  Plan- 
Application  for  Receiver. — R  >ian  d  R.  Oonklin,  Max  Kathan, 
Jacob  W.  Mack  and  James  D.  Magnire  of  this  olty,  first 
mortgage  bondnolders  and  owners  of  preferred  and  common 
stock,  applied  to  the  United  States  Circuit  Court  &t  Trenton, 
N.  J.,  on  Thursday  for  the  appointment  of  a  receiver  and  an 
order  restraining  the  company  from  carrying  out  the  plan  of 
reorganization.  The  complainants  claim  that  the  company 
paid  an  extravagant  price  for  the  Bethlehem  Steel  Co.  and 
by  the  reorganization  plan  seeks  to  give  to  tne  holders  of  the 
collateral  trust  bonds  secured  by  deposit  of  that  company's 
stock  a  lien  on  all  the  property  of  the  Shipbuilding  com- 
pany, while  at  the  same  time  converting  the  latter's  first 
mortgage  bonds  into  preferred  stock.  Quggenheimer,  Unter- 
myer  &  Marshall  of  this  city  are  attorneys  for  the  complain- 
ants. The  motion  is  returnable  on  Monday  next.  See  plan 
in  V.  76,  p.  1197,  1253. 

Urbana  (Ohio)  Electric  Light  &  Power  Co.— Change  in 
Control.— A..  E,  Appleyard  &  Co.  of  Boston  have  purchased 
a  majority  of  this  company's  $50,000  stock,  presumably  with 
the  idea  of  transferring  the  control  to  one  of  their  trolley 
companies,  though  as  yet,  we  are  informed,  no  such  disposi- 
tion has  been  made  of  the  property. 

Virginia-Carolina  Chemical  Co,— Appication  to  List  — 
Application  has  been  made  to  the  New  York  Stock  Exchange 
to  list  $7, f  00,000  5  p.  c.  collateral  trust  sinking  fund  bonds 
of  1912.— V.  76,  p.  1038,  598. 

Weaver  Coal  k  Coke  Co.s  Illinois.—  See  Weaver  Coal  & 
Coke  Co.,  West  Virginia,  below.— V.  75,  p.  294,  5C6. 

Weaver  Coal  &  Coke  Co ,  West  Virginia—  Incorporated— 
Purchase— -This  company,  incorporated  in  Weet  Virginia 
in  April  last  with  $10,000,000  authorized  capital  stock,  "owne 
and  controls  several  thousand  acres  in  West  Virginia.  It 
has  4  mines  in  operation,  and  is  one  of  the  largest  coke-pro- 
ducing companies  in  the  State."    The  incorporators  were  : 

Henry  E.  Weaver,  C.  A.  Blokett.  Thomas  Gahan,  Henry  L.  Stern  and 
William  France  Anderson,  all  of  Chicago. 

There  is  also  an  allied  Illinois  corporation  of  the  same  name 
and  $3,000,000  capital  stock,  which  in  September  last  pur- 
chased the  property  of  the  Jupiter  Coal  &  Coke  Co.  at  Du- 
quoin,  111.,  including  1,000  acres  of  land  and  six  additional 
mines,  with  a  daily  output  of  5,000  tons.  The  latter  com- 
pany is  now  operating  in  Pennsylvania,  Ohio,  Indiana,  Illi- 
nois and  West  Virginia.    Compare  V.  75,  p.  294,  506.    Office, 

11  Broadway. 

Wellman-Seaver-Korgan  Co.,  Cleveland,  Etc.—  Bonds  Of- 
fered,—A.  block  of  the  $830,000  general  mortgage  6  per  cent 
gold  bonds,  Cleveland  Trust  Co.,  Trustee,  are  offered  for 
sale.  These  bonds  are  due  May  1,  1913,  but  are  subject  to 
call  for  payment  at  the  option  of  the  company  on  any  inter- 
est day  (May  1  and  Nov.  1)  from  May  1,  1903,  at  105.  The 
company's  capital  stock  is  $3,003,000,  of  which  $1,000,000  is 
7  p.  c.  cumulative.    Cleveland  "Finance"  says: 

The  bonds  are  a  Hen  on  all  the  property  of  the  company,  subject  to 
$400,000  first  mortgage  6  per  oent  bonds  of  the  Wellmun-Seaver-Mor- 
gan  Co.  and  $100,0oo  first  mortgage  bonis  of  the  Webster,  Camp  &, 
Lane  Co.  These  bonds  are  redeemable  in  1904  and  1905,  and  It  is 
proposed  to  retire  them  as  soon  as  they  oan  be  obtained.  Profits  for 
the  year  1903,  based  on  oi<ned  contracts,  are  estimated  at  $1,300.- 
000.  The  oompany  Is  fully  equipped  to  do  engineering  work  of  all 
kinds,  with  speolal  reference  to  Iron  and  steel.    See  V.  76,  p.  1200. 

Western    Union     Telegraph     Co.—  Quarterly.— Earnings 
(partly  estimated)  for  the  quarter  and  the  twelve  months  end- 
ing June  80  were: 
3  mos  end.  Fcl  Interett       Dividends         Balance, 

June'30—  revenue..  charge.  paid.  eurplus. 

1903  (est.) $2,000,000         $288,aO0      $1,217,014         $196,686 

1902(aotual) 1,892,476  234,770        1,217,009  420,697 

12  months. 

1902-3  (est) 8,206,772        1.077,700       4,868,048        2,261.024 

1901-2  (aotual)....    7,292,329  992,530       4,868,031        1.431,728 

Total  surplus  (estimated)  June  30,  1903,  $13,012,027.  The 
regular  1)4  per  cent  dividend  is  payable  July  15.— V.  76,  p. 
1253,  1200. 

Wyandotte  (Mich.)  Light  &  Fuel  Co.— Purchase.— Manager 
Paul  Doty  of  the  Detroit  City  Gas  Co.  is  quoted  as  saying: 

"I  have  ourohased  the  interests  of  J.  R.  Aiiim  id,  Mark  A  Ammon 
and  Harry  T.  A  mmon.oonBtituting  three-fourths  of  the  Interests  of  the 
Wyandotte  Light  &  Fuel  Oo." 

The  manufacture  of  gas  was  begun  Jan.  1,  1902.  Capital 
stock  stated  as  $100,000;  bonds  $60,000  of  5s  due  1920. 

—We  are  indebted  to  the  International  Cable  Directory 
Co.,  No.  17  State  Street,  for  a  copy  of  the  1903  edition  of  the 
International  Cable  Directory  of  the  World,  issued  in  con- 
junction with  the  Western  Union  Telegraphic  Code  system. 
Ttie  book  comprises  about  600  pages  and  contains  the  names 
of  thousands  of  representative  corporations,  manufacturers, 
firms  and  individuals  in  ail  parts  of  the  world,  together  with 
their  cable  addresses  and  classified  business  healings  printed 
in  German,  English,  Spanish  and  French.  The  indexes  are 
also  printed  in  four  languages— in  fact,  the  whole  work  is 
arranged  most  conveniently  for  reference  and  is  invaluable 
to  ueers  of  the  wires,  e:pecia!ly  for  cabling  purpos33. 
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3^ke  <&ommzxti<xl  Qimzs. 

COMMERCIAL      EPITOME, 

Feiday  Night,  Jnne  12,  1903. 

Developments  for  the  week  have  been  in  the  main  of  a 
character  favorable  for  the  advancement  of  industrial  ac- 
tivity. Progress  has  been  made  in  settling  the  labor  troubles, 
the  strikes  and  tie-up  in  the  local  building  trades  have  been  de- 
clared off  and  settlements  of  differences  have  been  reached  or 
appear  to  be  about  reached  in  several  other  trades.  Weather 
conditions  have  been  more  favorable.  More  settled  climatic 
conditions  have  been  reported  from  the  flood- stricken  sec- 
tion in  the  Southwest  and  the  drought  in  the  Northern  At- 
lantic and  New  England  States  has  been  broken  by  good 
general  rains.  The  monthly,  report  issued  by  the  Govern- 
ment's Agricultural  Bureau  indicated  that  despite  the  unsat- 
isfactory weather  experienced  during  May,  the  present  pros- 
pects are  for  a  large  yield  from  the  growing  wheat  crop. 
Renewed  attention  has  been  attracted  to  the  speculative 
market  for  cotton,  due  to  prioes  for  this  crop  being  advanced 
to  a  new  high-record  point  for  the  season. 

Lard  on  the  spot  has  been  offered  at  lower  prices,  and  at 
the  decline  there  has  been  a  moderate  increase  in  the  volume 
of  business  transacted.  The  close  was  quiet  at  9'15c.  for 
prime  Western  and  8@8"25c.  for  prime  City.  Refined  lard 
has  had  a  limited  sale  at  slight  concessions  in  prices,  closing 
at  9*25c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active  and  during 
the  week  prices  advanced  on  smaller  receipts  of  swine.  The 
close  was  steady. 

DAILT  OLOSIMO  PRIOES  OF  LJlED  FUTUBBB  IK  CHICAGO. 

Sal  Mon         Tuts.       Wed.       Thurt.       Pri. 

Julydel'y 8-77J*      8-771*      8-85         8'87i«      g-85         8-85 

September  del'v..  8'87i*      8-87  V    895         9  00         895         8-97J* 

Pork  has  had  only  a  small  jobbing  sale  in  the  local  market, 
but  prices  have  held  steady  at  §18  25@18  75  for  mess.  $18  25 
@20  25  for  short  clear  and  $19  00@19  25  for  family.  Beef  has 
sold  slowly  and  the  tone  of  the  market  has  been  easier,  clos- 
ing at  $8  5C@9  for  mess.  $9  50@10  for  packet,  $11  @12  for 
family  and  )15@16  for  extra  India  mess  in  tcs.  Tallow  has 
been  quiet  but  steady  at  5c.  Cut  meats  have  been  in  mod- 
erate demand  at  about  steady  prices,  closing  at  8%c.  for 
pickled  shoulders,  11 3^c.  for  piokledhams  and  9(39^c.  for 
pickled  bellies,  14@10  lbs.  average.  Stearlnes  have  been  quiet 
at  10@10}£c.  for  lard  stearine  and  8c.  foroleostearine.  Cotton- 
seed oil  has  been  quiet  and  unchanged  at  41@41J^c.  for  prime 
yellow.  Butter  has  been  in  full  supply,  but  with  a  steady 
demand  prices  have  been  maintained  at  18@22i^c.  for 
creamery.  Chepse  has  had  a  moderate  sale  at  steady  prices, 
closing  at  9(310% c.  for  State  factory,  full  cream.  Fresh  eggs 
have  advanced  on  only  moderate  receipts,  closing  at  18@ 
183^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet,  a  waiting  market 
being  experienced,  neither  buyers  nor  sellers  showing  any 
especial  desire  to  operate,  but  holding  off  awaiting  for 
developments  in  the  movement  of  the  new  Brazil  crop. 
The  close  was  dull  at  6%c.  for  Rio  No.  7  and  6c.  for  Santos 
No  4.  West  India  growths  have  been  in  full  supply  and 
prices  have  been  barely  maintained,  closing  at  83^c  for  good 
Cucuta.  East  India  growths  ha've  been  quiet.  Speculation 
in  the  market  for  contracts  has  continued  spiritless  and  only 
slight  changes  have  occurred  in  piices.  The  olose  was  quiet. 
Following  are  the  closing  asked  prices: 


July .......  3*756. 

August 3-85C. 

Bept.  .._ 4.00c. 


Jan 4-45c. 

March 4  60c. 

May............  475c. 

and  steady,  closing 


Oct 4-050. 

Not..„..„„„   4'10fl. 
Dec  ....-„ 4*400. 

Raw  sugars  have  been  in  fair  demand 
at  3  19  32c.  for  centrifugal,  96-deg.  test,  and  3^c.  for  musco 
vado,  89-deg.  test.  Refined  sugar  has  been  more  active  and 
firmer,  closing  at  4'b5@5'05c.  for  granulated.  Pepper  has 
been  active  at  advancing  prices.  Teas  have  been  firm  in  the 
East. 

A  moderate  volume  of  business  has  been  transacted  in 
Kentucky  tobacco  and  to  obtain  supplies  buyers  have  had  to 
pay  full  values.  Seed-leaf  tobacco  has  been  in  moderate 
demand.  The  sales  have  included  about  500  oases  1900  and 
1901  Pennsylvania  broad  leaf  at  full  values,  and  small  lots  of 
Connecticut,  Wisconsin  and  Zimmers.  Foreign  grades  of 
tobacco  have  been  in  fairly  active  demand  and  firm.  Sales 
reported  include  600  bales  new  crop  Sumatra. 

A  moderate  volume  of  business  has  been  transacted  in 
Straits  tin,  but  under  fairly  free  offerings  from  the  E-ist 
prices  have  sagged,  closing  at  28'25@28,50c.  Ingot  copper 
has  declined,  and  as  near  as  can  be  learned  only  a  hand-to- 
mouth  demand  is  being  experienced,  closing  at  14}£@  14%c. 
for  Lake.  Lead  has  been  dull  and  unchanged  ac  437J^c. 
Spelter  has  advanced,  closing  at  625c.  Some  improvement 
has  been  experienced  in  the  demand  for  pig  iron;  prices  have 
been  unchanged  at  $20  00@21  00  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  8*55c,  in 
bbls.,  lO'SOc.  in  cases  and  5#65c.  in  bulk.  Naphtha  has  been 
unchanged  at  12  40c.  Credit  balances  have  been  easier, 
closing  at  $1  50.  Spirits  turpentine  has  been  in  limited  de- 
mand and  steady,  olosing  at  49@49J^c.  Rosins  have  been 
in  limited  supply  and  firm  at  $2@2  05  for  common  and  good 
strained.  Hops  have  been  quiet  but  steady.  Wool  has  been 
in  limited  demand  and  firm. 


COTTON. 

Fetdat  Night,  June  12,  1903. 
153  Movement  09  THE  Cbop  ,  as  Indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below,  For  the  weekending 
khis  evening  the  total  reoeipts  have  reached  13,466  bales, 
against  24,291  bales  last  week  and  28,091  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,545,802  bales,  against  7,318,767  bales  for  the  same  period  of 
1901-2,  showing  an  inorease  since  Sep.1.1902,  of  227,035  bales. 


Mutiptt  at— 

Mat. 

Von. 

TlMf. 

Wtd. 

TKurt. 

m. 

Iota  i. 

Stalveston...... 

322 

693 

122 

41 

11 

97 

1,286 

Bab.  Pass,  Ac 

•••••• 

•■•■■> 

•>•■■• 

•■■••a 

217 

217 

New  Orleans... 

338 

1,198 

1,134 

2,304 

303 

1,765 

6,942 

Mobile .... 

12 

2 

110 

2 

126 

Pensaoola,  Ac. 

•■•>•■ 

••■■•• 

••■•■• 

■•■■■• 

»«■■■>» 

500 

500 

Uvannfta...... 

127 

499 

608 

364 

214 

453 

2,265 

Bransw'k,Ac. 

•■•••■ 

...... 

..„„ 

••■•■■ 

■■■■■■ 

13 

18 

Charleston..... 

1 

1 

Pt.  Boyal.Ac. 

■•■■■• 

...... 

>■—■ 

•■*■•• 

■••>■» 

•>■•>■ 

Wilmington.... 

■«*•■« 

8 

1 

1 

1 

2 

8 

Wash'ton,Ae 

••••«> 

»•■■■■ 

...... 

*■■■■• 

...... 

...... 

Norfolk.*...... 

159 

56 

160 

41 

1 

124 

541 

N'p'tNews.Ao 

•«■■■■ 

...... 

...... 

...... 

78 

78 

New  York..... 

...... 

■■■■•• 

51 

502 

50 

603 

Boston.. ..._ 

54 

44 

9 

276 

383 

Baltimore 

•  •«*«  t«- 

•■■■.a 

...... 

...... 

«...■• 

498 

498 

ntttadel'a,  *e. 













lot.  this  week 

1.000 

2,505 

2,079 

3,162 

640 

4,080 

13,466 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902-03. 

1901-02. 

Mtoek. 

Beuipt$  to 
June  12. 

IMS 

MinttBtp. 

Thi$ 

MinetMep. 

1908. 

1902. 

w««k. 

1, 1902. 

mm*. 

1, 1901. 

Oalveaton... 

1,286 

2,084,014 

2,899 

2,023,136 

11,701 

33,754 

Bab.  P.,  Ac. 

217 

153,380 

87,168 

,,„  . 

flew  Orleans 

6,942 

2,251,084 

11,015 

2,214,324 

73,584 

124,720 

Mobile ...... 

126 

210,284 

454 

152,180 

1,840 

8,263 

P'sacola.Ao. 

500 

155,613 

217,983 

savannah... 

2,265 

1,291,449 

3,529 

1,109,159 

11,073 

12,179 

Sr'wiek,  ac. 

18 

130,622 

134,267 

223 

Oharleston.. 

1 

209,503 

75 

262,874 

412 

1,718 

P.Boyal.Ae. 

837 

9 

1,574 

Wilmington. 

8 

329,361 

331 

276,000 

397 

6,835 

Wasb'n,  Ac. 

387 

882 

Norfolk 

541 

504,007 

1,414 

446,877 

1,750 

19,641 

ICportN.,Ac 

78 

22,689 

85,813 

144 

New  York... 

603 

35,362 

110,388 

168,838 

166,482 

Boston... 

383 

97,467 

248 

118,949 

9,000 

11,000 

Baltimore . . 

498 

44,250 

354 

95,954 

1,875 

2,950 

Phlladel.Ae. 

13,466 

25,993 

28 

32,289 

1,619 
282,312 

1,932 

Totals 

7,545,802 

20,356 

7,318,767 

389,618 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


UtceipU  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

aalves'n.Ae. 

1,503 

2,899 

19,459 

950 

1,722 

277 

New  Orleans 

6,942 

11,015 

18,334 

4,827 

6,714 

5,928 

Mobile 

126 

454 

590 

188 

188 

166 

Savannah... 

2,265 

8,529 

3.05S 

455 

3,449 

911 

Ohae'ton,  Ac 

1 

84 

1,158 

44 

414 

885 

Wllm'ton,Ac 

8 

331 

63 

10 

84 

100 

Norfolk.. ... 

541 

1,414 

8,772 

1,114 

6,829 

2  911 

N.  News,  Ao. 

78 

138 

302 

727 

192 

all  others... 

2,002 

630 

5,834 

4,533 

6,711 

6,762 

tot.  this  wk. 

13,466 

20,356 

51,907 

12,423 

26,838 

18,160 

tiv*m  Sept.  1 

7545.802 

7318.767 

7214.467 

6381,262 

8269,286 

8523,566 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  16,194  bales,  of  which  8,084  were  to  Great  Britain,  2,747 
to  France  and  5,363  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


MtDPtTtl 

trtm— 


0r««t 
BrU'n. 


Galveston 

Sab.  Past.  Ac. 
NewOrleani.. 

Mobile 

Pensacola 

Savannah 

Brunswick  .... 
Charleston  — 
Port  Royal.... 
Wilmington.. . 

Norfolk 

N'port  N.,  4c. 
New  York... 

Boston 

Baltimore  .. 
Philadelphia 
San  Fran.,  Ac 

Total , 


8.081 


Total  1001-02..     3,871 


Week  Ending  June  IS,  1003. 
Exported  to— 


193 

6,487 

702 

709 
13 


Ifranee 


2.747 


2,747 


4,849 


Otnti-    Tttetl 
nent.    WUk. 

T.084 
2,899 
500         600 


3,048 
300 
299 


5,868 

87.298 


193 

9,515 

1,002 

299 

709 

13 

16,194 

35.409 


from  Sent.  1,  1902,  to  Tne  12,  1908 
Exported  t«— 


Britmin. 

684,960 
87,108 

921.098 
48,897 
68.714 

195,941 

1C6.719 
15,560 

133,708 
13,402 
11,444 
849,638 
141,447 
71.303 
40,493 
35.190 

fc776,516 

2,975.980 


7r«»e« 


822,786 


334,367 


12,438 
50,564 


3,843 

18.485 

965 

15,220 


6,000 


758,087 
718.136 


Ointi- 
nent. 

617,048 
76,688 

754,728 
65,476 
63,261 

749,402 

6,860 

83,588 


187.624 

14,084 

750 

196,703 

5,767 

35,784 

8,086 

128.858 


Inn. 

1.684,789 
118.796 

8.010,188 
104,373 
144,413 
996,907 
113.679 
104,083 


324,568 
40,981 
18.159 

461.401 

147,214 

112,072 

42,579 

164,048 


2,983,567  6,517,150 
8^590,783  6,884,896 
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In  addition  co above  exports,  our  telegrams  to-night  also 
glre  us  the  following  amount!  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  speoial  nee  by  Messrs. 
Lambert  ft  Barrows.  Produce  Exchange  Building, 


OH  NHIPBOAUD,   HOT  OLBAKKD  VOX— 

June  12  at— 

Or  tat 
Britain 

Wr'nce 

Ger- 
many. 

Other 
For'ffti 

Coast 
v>ite. 

Total. 

■Tew  Orleans. 
Galveston..  .. 

Savannah 

Charleston  . . . 
Mobile 

Hew  York 

Other  ports . 

6,693 
443 

"2 15 

"306 
700 



4.039 
2.751 

i'ioo 

300 

7,333 
510 

7,893 

1,265 

363 

150 

15 

1*000 

18,880 

4,067 

150 

15 

245 

1.000 

1,400 

1000 

Total  1903.. 

7,381 



8,190 

2,793 

26,257 

Total  1902.. 
To  tall  901.. 

3028 
11,721 

6.710 

1,726 

15,070 
3.989 

24.02R 
6,163 

4,239 
21,901 

52,075 
45,500 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  the  feature  has  been  a  sharp  upturn  to  prices  in  the  near- 
by deliveries.  Reports  have  been  freely  circulated  that  ar- 
rangements have  been  made  by  bull  interests  to  finance  their 
deal  in  July  contracts,  and  on  buying  by  shorts  to  cover 
contracts  and  bull  manipulation  prices  have  been  car 
tied  to  a  new  high-reoord  point  for  the  season.  At 
the  advance  there  has  been  some  selling  by  outside 
longs  to  realize  profits,  prices  at  the  close  of  business 
on  Wednesday  experiencing  a  sharp  tumble  as  a  result 
of  this  character  of  selling.  The  new-crop  deliveries  also 
have  shown  an  advancing  tendency,  following  the  lead  of 
values  for  this  crop.  Much  is  being  made  of  the  backward 
condition  of  the  growing  crop,  and  the  comparatively  low 
temperatures  reported  from  the  Western  section  of  the  cot- 
ton belt  have  been  used  as  a  strong  point  by  the  bull  interests, 
To-day  the  market  was  active  and  higher.  The  advices  re- 
ceived from  Liverpool  reported  an  unexpectedly  sharp  ad- 
vance in  prices,  due,  it  was  reported,  to  buying  for  Egyptian 
account,  and  also,  it  was  believed  by  many,  to  manipulation 
for  the  account  of  American  bull  interests.  Reflecting  the 
strong  advices  from  Liverpool,  the  local  market  opened  at  a 
sharp  advance,  but  reacted  during  the  day  under  profit- 
taking  sales.  The  close  was  barely  steady  at  a  net  ad- 
vance for  the  day  of  13@80  points.  Cotton  on  the  spot  has 
advanced,  closing  at  12 -35c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  /Nov,  20, 1902, 

by  the  Revision  Committee,  at  whioh  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows, 

Fair..... ....—o.  1-30  00 

Middling  Fair 0'96  on 


Good  Middling  Tinged  ..0.  Even 
8trlot  Good  Mid.  Tinged..  080  on 
Striot  Middling Tinged....  0-06  oil 

Middling  Tinged 012  ofl 

Striot  Low  Mid.  Tinged. ..  0-34  ofl 

Middling  Stained 050  ofl 

8trlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1*60  ofl 

On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 

the  past  week—  June  6  to  June  12— would  be  as  follows, 


Striot  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Striot  Low  Middling 014  ofl 

Low  Middling 0-38  off 

Btrlot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  ofl 


UPLANDS. 


ftood  Ordinary. 
Low  Middling.. 

Middling „ 

Good  Middling.. 
Middling  Fair... 


Sat. 


1050 
11-12 
1V50 
11-94 
1246 


in  on  Toes 


1090 
11-52 
11  90 

1*  34 
1286 


11  40 

12  02 
12  40 
l.J-84 
1336 


Wed 


11-50 
1212 

12  50 
12-94 

13  46 


Th. 


11  25 
11-87 
1225 
l*-69 
13-21 


Fri. 


11  35 

11  97 

12  35 
1279 

13  31 


GULF. 


Good  Ordinary.. .-~- 

Low  Middling.... 

Middling __.. 

Good  Middling. .. 

Middling  Fair 


Sat.  I  .11  on  Taea   \V<d    'Mi.  I  Frl. 


10  75 

11  37 

11  75 
12-19 

12  71 


11-15 
1177 
1215 
1-6-59 
13-11 


1165 
12-27 
1266 
ld-09 
13  61 


11-75 
1237 
12-75 
1319 
13-71 


11-50 
12  12 
1250 

12  94 

13  46 


11-60 
12-22 
12  60 
1304 
1356 


STAINED. 


Low  Middling 

Middling .— - 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


MoiiTuen  Wed 


Tb. 


1000 
1100 
1116 
11-60 


10-40 
11-40 
11-66 
11-90 


10-90 
11-90 
12  06 
12-40 


1100  10  76 

12  00  11-75 

1216  11-91 

12  50  12  25 


Frl. 


10-85 

11  86 

12  01 
12  35 


The  quotations  for   middling  upland    at  New   Yorfe    on 
June  12  for  each  of  the  past  82  years  have  been  as  follows. 


1903. ...0.12  35 

1902 9716 

1901 8% 

1900 9 

1899 6V. 

1898 6'',,, 

1897 ?ii18 

1896 77ia 


1895....0.   714 

1894 7&l8 

1898 71&16 

1893 7Hi6 

1891......    889 

1890......12318 

1889 113,6 

1888 10ie 


1887....0.115,8 

1886 8310 

1885 IOBb 

1884 118a 

1883 lOS*. 

1882 12J4 

1881 llhe 

1880 12 


1879. ...C.12"^ 

1878 Ilia 

1877 118s 

1876 12ii6 

1875 15»s 

1874 18 

1878 20i* 

1872 26>* 


MABXET  AND  SALES. 

Thetotalsales  of  ootton  on  the  spoteaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  column  p  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days.  


Spot  Maxket 
Olohbd 

FOTDRER 

MXEKKT 

closes 

SAI.BC  QV  SPOT  <h  COHTRAC 

Jftft- 
BOr!. 

Oon- 
tutnp. 

Con- 
tract. 

tota. 

Saturday  . 

.... 

288 
152 
158 

128 
726 

700 

400 

1,000 

1,900 

288 

Monda;... . 
Tuesday... 
Wednesday 
Thursday . . 

Quiet,  40  pts.  ad.  Firm 

Quiet,  50  pts.  ad.  Irregular 

Quiet,  10  pts.  ad.  B'rly  steady. 

852 
558 

1,000 
128 

1,900 



4.000 

4,726 

>s  UTUBS8,— Highest, lowest  and  dosing  prloee  at  New  York. 


Ltawing 

floe*. 


55.204 

7.6H4 

10,923 

397 

1,595 

760 

167,488 

12,114 

256.055 

887,648 

366,861 


a  • 


Pi 


Boi 
30 


ri  =ri  ?ri  sri  art  "ri  ir- 


1    •     a 


B, 
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I  9 
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COCO  COCO  COCO  COCO  OO  >"^ 

d>«4  ob<i  «iab  abeb  aao  dab 
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M 
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00 
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OW 
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6> 
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The  Visible  cjupply  of  (Jotton  to-night,  as  made  up  by 
sable  and  telegraph,  is.  as  follows,  Foreign  stocks,  as  well 
«s  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
June  12;,  we  add  the  item  of  exports  from  the  United  States, 
noludlng  in  it  the  exports  of  Friday  only 

1903.    1902.     1901.     1900. 

s  00k  at  Liverpool bales.  593,000  948,000  721,000  531,000 

3 took  at  London ..........   11,000   12,000    9,000    9,000 


900,000 

18,000 

136,000 


6,000 
151,000 

3  000 
50  00C 
21,000 

6,000 


730,000 

23,000 

175.00C 

"206 

4,000 

166,000 

4.000 

32,000 

34,000 

14,000 


540,000 

21,000 

291,000 

1,000 

200 

4,000 

174,000 

3,000 

47,000 

52,000 

6,000 


Total  Great  Britain  stock.    604,000 
<«ook  at  Hamburg. ............      21,000 

itook  at  Bremen... „.    242,006 

Itock  At  Amsterdam..—  ......  

nock  at  Rotterdam 

itook  at  Antwerp  ..„ 5,000 

itook  at  Havre .. 161,000 

itook  at  Marseilles 3,000 

nook  at  Barcelona „      22.000 

nook  at  Genoa 36,000 

took  at  Trieste 12,000 

Total  Continental  stocks.     602,000  394,000     452,200     599,2)0 

Total  European  stooksMMl, 106.000  1,354,000  1,182.200  1.139,200 

ndla  ootton  afloat  lor  Europe    149.000  111,000       82,000       32,000 

Amer.  ootton  afloatf  or  E'rope.      93,000  101.00C     197,000     122,000 

*Kypt.Brazll,.fec.,aat.forE'pe      19.000  42.000       21,000       14.000 

Stook  in  Alexandria,  Egypt...      48,000  100,000     153,000     109,000 

ttock  In  Bombay.  India M    709,000  605,000     615,000     311,000 

'took  in  United  States  ports..    282,312  389,618     412,361     218,742 

Jtook  In  U.S.  Interior  towns..      71,800  14M70     344,250     136,028 

inlted  States  exports  to-day..  992  11.362  _     2,894  _     7,496 

Total  Visible  supply  .......2,473,904  2,762,150  3.009,705  2,089,466 

OI  the  above,  totals  of  American  and  otber  descriptions  are  as  folio  w  S: 
Amerwan— 

-lverpoolstook bales.    497,000  821,000     588,000     414,000 

:onttnental  stocks __    417.000  289.000     378,000     568,000 

imertoan  afloat  for  Europe...      98,000  101.000     197,000     122,000 

Jnlted  States  stook 282,812  389,618     412,361     218,742 

Jnlted  States  Interior  stocks.      71,600  148.170     344,250     136,028 

jnlted  8tates  exports  to-day..  992  11,36*         2,894         7,486 

Total  American ....1,361,904  1,810,150  1,922,505  1,466,266 

Matt  Indian,  Brasil,  Ac— 

ulverpoolstook...... _„       96,000  127,000      133,000      117,000 

u)ndon  stook. 11,000  12,000  9,000  9,000 

Continental  stooks .. ...      85,000  65.000        74.200       81,200 

India  afloat  for  Europe „    149.000  111.000       82,000       32,000 

«gypt,  Brasil,  Ac,  afloat 19,000  42.000       21,000       14,000 

stook  In  Alexandria,  Egypt...      48,000  100,000     163,000     109,000 

stook  In  Bombay,  India. ...„.    709,000  505,000     615.000     311,000 

Total  East  India,  *o 1,117,000  952,000  1,087, 200     623,200 

Total  Amerloan 1,361,904  1,810,150  1.9  22,605  1,463,266 

Total  Visible  supply. „«« 2,47 8^0 4  2,762.150  3,00->.705  2,089.466 


6  82d  5ii6d  4i -33d  5ii8d. 

12-35o  9~!  0  8380.  9ii«o. 

lliic-1.  7Bi6d  65l8d  6"8d. 

8-7od  <d  d  7**d. 

5i516d  4is,„d  451(!d  SHd. 

5T16d  478d  4»4d  43td. 

Continental  imports  past  week  have  oeen  115,000  bales, 

The  above  figures  for  1903  show  a  decrease  from  last  week 

of  167,974  bales,  a  loss  of  383,246  balas  from  1902,  a  decrease  of 

530, SOI  bales  from  1901  and  a  gain  of  339,433  bales  over  1900. 


ciddllng  Upland,  Liverpool., 
fclddllne  Upland,  New  York., 
igypt  Good  Brown,  Liverpool 
Jeru  r.  Rough  Good,  Liverpool 
iroaoh  Fine,  Liverpool.. .«~- 
rinnevelly  Good,  Liverpool... 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  iie- 
creaaed  during  the  week  9,204  bales,  and  are  to-night  76,570 
bales  leas  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  3,243  bales  more  than  same  week  last  year. 

Overland  Movement  job  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  12  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


1902-03. 

1901-02 

June  12. 

Week. 

Sinte 
Mavt.    1. 

Week. 

tontt 

Sept.  1 

ghipptdr- 

4,855 
388 

i 

1,462 
48 

762 

735,997 

207,814 

2.198 

29.605 
159,034 

35,844 
256,429 

8,704 
1,007 

708 
130 
963 

801,000 

148,425 

Via  Paduoah 

1,192 
33,093 

191,553 

89.497 

342,203 

7,517 

1,484 

15 

755 

1,426,921 

203.072 
45.642 
59,776 

6,512 

630 

1,704 

1,606,963 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ao. . 

357,580 
62,213 

59,054 

2,254 

308,180 

2,834 

478,847 

Leaving  total  net  overland 

5.263 

1,118,731 

4,178 

1,128,116 

The  foregoing  showu  that  the  week's  nee  overland  movement 
this  year  has  been  5,263  bales,  against  4,178  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  9,385  bales. 


In  Sight  and  Spinners 

Takings. 


Reeelpta  at  ports  to  June  12 

Net  overland  to  Jane  \i 

Southern  consumption  to  Jane  12 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sight  during  week. 
Total  In  sight  Jane  12 


190S-03. 


Week. 


Since 
Sept.   1. 


13,466  7,545,802 

5,263  1,118,731 

39  000  1,653,000 


1901-02. 


Since 
*•«*•     Sept.    X. 


20,35fl  7,318,767 

4,1781,1*8,116 

37,0001,471,000 


57,72910317533! 
•9,204  8,522' 


61,589  9,917,883 
11,601        18.905 


48,525 


10326055 


49,933 


9,936,788 


BTorth'n  gplnners'  tak'ga  to  J'ne  1 2 
.    *  Decrease  during  week. 

Movement  into  sight  in  previous  years 


11,495  2,052,529j      5,36512,019,272 


Week—  Bmles. 

1901-Junel4 69.148 

1900- June  15 41,630 

1899-Junel6 48,966 

1898-June  17 —  35,394 


Since  Sept.  1—  Bales. 

1900-01-June  14 9,843,964 

1899-00-June  15 8,739.440 

1898-99-June  16 10,824,987 

1897-98-June  17....«_10,758,003 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  dosing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  eaoh  day  of  the  week, 


Week  ending 

CLOSmO  QUOTATIONS  FOB    MEDDLING  OOTTOV 

OM— 

June  12. 

Satur. 

if  on. 

Tuts. 

Wednes. 

TAurs. 
11% 

Fri. 

Galveston... 

lUs 

1158 

11% 

11% 

12% 

New  Orleans 

1113,a 

121,6 

12*16 

127is 

12716 

12716 

10* 

10*4 

11 

11 

11 

11 

Savannah... 

llSg 

1138 

11=8 

llSg 

1108 

11% 

Charleston .. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Wilmington. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

LI* 

Il3g 

11* 

11% 

12 

12 

11  50 

11  50 

11-90 

12-40 

12-50 

12-25 

Baltimore . . 

11% 

11*8 

12 

12% 

12% 

12% 

Philadelphia 

11-75 

1215 

12-65 

12-75 

12-50 

12-60 

Augusta .... 

llSg 

lliiia 

11\ 

12 

12 

12 

Memphis.... 

113(3 

11% 

li3* 

12 

12 

12% 

St.  Louis.... 

1138 

1138 

ll* 

11% 

11*8 

12 

Houston .... 

1171G 

H716 

HU1S 

12 

12% 

12% 

Cincinnati .. 

10>4 

10H 

lov 

10% 

10% 

10% 

Little  Rook. 

11 

11 

ii 

11 

113a 

1138 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

12 


Athens.........  11% 

Atlanta... 12 

Charlotte 12 

Columbus,  Ga.  11% 


Columbus,  Miss 
Euiaula.. ...... 

Louisville 

Montgomery... 


12 
11% 


NashvUle 11% 

Natchez 12% 

Raleigh 12 

Shreveport ll* 


New  Orleans  Option  Market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


July— 
Range .... 
Closing... 

August— 

Range 

Closing... 

Sept'beb— 
Range..., 
Closing... 

October— 
Range.... 
Closing . . . 

Deo'beb— 

Range 

Closing... 

Tohe— 
Spots...., 
Options... 


Sat' day. 
Jttne  6. 


12359-41 
12-380-41 

U'959-96 
11  96  9>  — 

10-289  37 
1036a-  37 

9-419-47 
9469-47 

9-23928 
9-269-27 

Steady. 
Quiet. 


Monday. 
June  8. 


Tuetday, 
June  9. 


1245900  13  00©  50 
12-98®  99  13  eoa>  - 


12-05©  58 
12-59  »61 

10  41  *  60 
10  59»  60 

951963 
9-629-83 

9-31JJ-43 
9-429  — 

Firm. 
Firm. 


12  70  3T00 
12-98  9-00 

10  68  » -00 
1093  »-94 

9  619-30 

9-739-74 

9-439-50 
9-499-50 


Wed'day, 
June  10 


13  37  9  56 
13-37  9  38 

12-969-18 
12-969-97 

10-959  38 
11  239  — 

9739-no 

9759-76 

9-489-6S 
J-509-51 


Thursd'y 
June  11 


Friday- 

June  12. 


12-999  30  13-80  9-40 
13  009  —  13-349 

12  80  9-93)  13-02  9-15 
12-849-85  13-003-03 


10979  26 
10-99  9  00 

3-H49-78 
9-679-68 

9-409-57 
9-429-44 


Firm.      Steady,    lrregul'r     Firm. 
Firm.      Steady      Steady.     Steady. 


11-309-41 
11-329-33 

9-839-90 
9-849-85 

9-57962 

9-589-59 


Weather  Reports  by  Telegraph.—  Telegraphic  advices 
to  us  this  evening  denote  that  there  has  been  rain  in  almost 
all  sections  of  the  South  during  the  week.  As  a  rule  t  he 
precipitation  has  been  light  or  moderate,  but  in  some  dis- 
tricts along  the  Atlantic  and  at  a  few  points  elsewhere  the 
precipitation  has  been  heavy.  From  Texas  there  are  some 
complaints  of  boll  weevils  and  the  backwardness  of  the  crop. 
A  few  correspondents  in  other  sections  complain  that  the 
crop  is  grassy,  and  from  Arkansas  we  are  advised  of  the 
overflow  of  some  land.  On  the  other  hand  some  correspond- 
ents note  an  improvement  in  conditions. 

Galveston,  Texas.— Bains  have  improved  the  condition  of 
cotton  in  Texas,  but  there  is  general  complaint  of  the  back- 
wardness of  the  crop.  Boll  weevils  are  appearing  in  widely 
scattered  sections  and  farmers  are  feeling  gloomy  in  conse- 
quence. It  has  rained  on  one  day  of  the  week.  The  precipi- 
tation reached  twelve  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  78,  ranging  from  69  to  86. 

Abilene,  Texas.— Bain  has  fallen  on  three  days  during  the 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  54  to  87,  averag- 
ing 71. 

Brenham,  Texas.— Bain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  twenty-two  hundredths  of  an  inch,  Aver- 
age thermometer  79,  highest  91,  lowest  66. 

Corpus  Christi,  Texas.— It  has  rained  on  one  day  during 
the  week,  the  precipitation  being  twenty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  86  and  the  lowest  70. 

Cuero,  Texas.—  There  has  been  iain  on  one  day  of  the  week, 
the  precipitation  being  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  66  to  95. 

Dallas,  Texas. — We  have  had  rain  on  four  days  during  the 
week,  the  precipitation  reaching  one  inch  and  eighty  hun- 
dredths. The  thermometer  has  ranged  from  59  to  92,  aver- 
aging 76. 

Henrietta,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  being  two  inches  and  thirty  hundredths.  Aver- 
age thermometer  73,  highest  92,  lowest  58. 

Huntsville,  Texas.— There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  being  one  inch  and  eighty-nine  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest  be- 
ing 91  and  the  lowest  64. 

Kerrville,  Texas,— There  has  been  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.    Thermometer  has  averaged  78,  ranging  from  58  to  98. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  90,  averaging  75. 

Longview,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  eeventy-five  hun- 
dredths of  an  inch.  Average  thermometer  74,  highest  90; 
lowest  58. 

Luling,  Texas. — We  had  rain 
to  the  extent  of  five  hundredths 


on  one  day  during  the  week, 
of  an  inch.    The  thermom- 


ter  has  averaged  79,  the  highest  being  93  and  the  lowest  65. 
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^Palestine,  Texas.—  There  baa  been  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  eight  hun- 
dredths. The  tnermometer  has  averaged  74,  ranging  from 
60  to  88. 

Paris,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaohing  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  52  to  99,  averaging  72. 

San  Antonio,  Texas.— The  week'a  rainfall  has  been  six 
hundredths  of  an  inch,  on  one  day.  Average  thermometer  78, 
highest  92,  lowest  64. 

Weatherford,  Texas.— We  have  had  rain  on  four  days  of 
the  past  week,  the  rainfall  reaching  two  incben  and  fifty- 
nine  hundredths  of  an  inch.  The  thermometer  has  averaged 
74,  the  highest  being  90  and  the  lowest  58. 

Shreveport,  Louisiana.  —There  has  been  rain  on  three  dayB 
during  the  week,  the  rainfall  being  forty-nine  hundredths  of 
an  inch.  The  thermometer  haa  ranged  from  65  to  92,  aver- 
aging 78. 

Nexo  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.    The  thermometer  haR  averaged  80. 

Columbus,  Mississippi.— Haiti  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  eight  hundredths  of  an 
inoh.     Average  thermometer  65,  highest  75,  lowest  55. 

Leland,  Mississippi.  —  Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  being  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  71  9,  the  highest  being 
81  and  the  lowest  59. 

Vieksburg,  Mississippi. — The  weather  recently  has  been  the 
cooleat  for  the  season  of  the  year  aince  the  establishment  of 
the  weather  bureau  here.  Seasonable  rains  have  been  quite 
general,  but  locally  too  dry.  There  has  been  rain  on  tnree 
days  of  the  past  week,  the  rainfall  reaching  ten  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  ranging  from 
56  to  88 

Greenville,  Mississippi. — Weather  clear  and  cool. 
Little  Rock,  Arkansas. — There  are  complaints  of  overflows 
and  cold  and  wet  weather,  and  as  a  result  of  scarcity  of 
labor  crops  are  in  the  grass.  The  week's  rainfall  has  been 
fifteen  hundredths  of  an  inch,  on  three  day8.  Average  ther- 
mometer 70,  highest  84  and  lowest  56. 

Helena,  Arkansas.— Cotton  is  doing  well  in  bottom  lands. 
The  first  of  the  week  was  warm  but  now  cool.  There  has  been 
no  rain  here  thus  far  in  June,  but  it  has  rained  heavily  fonr 
miles  wt st.  Hills  Deed  rain.  The  river  is  ovei flowing  con- 
siderable land.  The  thermometer  has  averaged  66-7,  the 
highest  being  86  and  the  lowest  52. 

Memphis,  Tennessee.  —  With  the  exception  of  cool  nights 
the  latter  part  of  the  week,  the  weather  conditions  have 
greatly  improved.  Chopping  is  active  but  the  crop  is  gen- 
erally reported  grassy.  We  have  had  no  rain  during  the 
week.  The  thermometer  haa  averaged  73*8,  ranging  from 
61-5  to  84. 

Nashville,  Tennessee.— We  have  had  rain  the  past  week, 
to  the  txtent  of  four  inches  and  forty-four  hundredths.  The 
thermc meter  has  ranged  from  61  to  88,  averaging  72. 

Mobile,  Alabama.— General  rains  occurred  in  this  vicinity 
in  mid-week,  but  the  weather  haa  been  fair  and  cool  at  the 
close.  The  temperature  was  remarkably  low  this  morning. 
Crop  reports  are  mixed.  Bain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  sixty-five  hundredths  of  an  inoh. 
Average  thermometer  77,  highest  84,  lowest  68. 

Montgomery,  Alabama.— Crops  are  somewhat  in  the  grass 
and  backward.  Labor  is  indifferent.  Nights  too  cool.  There 
has  been  rain  on  three  days  of  the  week,  the  precipitation 
reaching  sixty-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  76,  the  highest  being  89  and  the  lowest  66. 

Selma,  Alabama.— Crops  continue  to  improve  and  labor  is 
plentiful.  There  has  been  rain  on  two  days  of  the  past  week, 
the  rainfall  reaching  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  ranging  from  56  to  87. 

Madison,  Florida. — There  has  been  light  rain  on  four  days 
during  the  week,  the  precipitation  reaohing  two  inches  and 
twenty-four  hundredtns.  The  thermometer  has  ranged  from 
70  to  94,  averaging  81. 

Augusta,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  twenty- seven  hun- 
dredths. Average  thermometer  76,  highest  87  and  lowest  67. 
Savannah.  Georgia.— We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  one  inch  and  seventy-three 
hundredths.  The  thermometer  haa  averaged  77,  the  highest 
being  88  and  the  lowest  67. 

Charleston,  South  Carolina.— Rain  haa  fallen  on  six  days 
of  the  week,  the  rainfall  being  one  inch  and  thirty  hun- 
dredths. The  thermometer  has  averaged  77,  ranging  from 
69  to  84. 

Stateburg,  South  Carolina. — Crops  are  in  need  of  dry 
weather  with  sunshine.  Rain  haa  fallen  on  six  days  during 
the  week,  the  rainfall  reaching  seven  inches  and  nicety-nine 
hundredths.  The  thermometer  haa  ranged  from  64  to  87, 
averaging  75. 

The  following  atatement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  June  11,  1903,  and  June  12,  1902. 


Hew  Orleans....  ,       .Above  aero  of  gaage. 

Memphis:..... Above  lero  of  gauge. 

■aahvllle Above  aero  of  gauge. 

Bhrevepon....  ..„ Above  aero  of  gauge. 

Vlcksbuig Above  aero  of  gauge. 


June  11, '09. 


Fe4t. 
137 
310 
128 
7  3 
391 


June  12,  '02. 


Feet. 

7-9 
136 

29 
17-2 
213 


India  Cotton  Movement  vbom  all  Pobtb.—  The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  June  11,  and  for  the  season  from  Bept,  1 
to  June  11  for  three  years  have  been  as  follows: 


ktceipts  at 


Bombay. 


1902-03. 


Week. 


44.000 


Sines 
Sept.  1. 


1901-02. 


Week. 


Mint* 

Up'.  1. 


2.2H3.000    26.0O0  2,022,000 


1900-01. 


_  Sinee 

Week.      Mtpt   x 


48,000  1,772.000 


Mmportt 
from— 

tor  (As  Week. 

Mince  Septemoe 

r  1. 

Or  tat 
Britain. 

Oonti- 
nent. 

total. 

Qreat 
Britain. 

Oonti- 
nent. 

total. 

Bombay— 

1903-03.. 

1901-02.. 

1900-01 . . 
Ualoutta— 

1902-03.. 

1901-02.. 

190001.. 
Madras— 

1902-03.. 

1901-02.. 

1900-01.. 
All  others— 

1902  08.. 

1901-02.. 

1900-01.. 

1.000 

i'.bbo 

l.OOo 
1,000 

2,000 
2,000 

21,000 
1,000 
2,000 

2.000 
1.000 
1,000 

1.000 
3,000 

9,000 
2,000 
5,000 

23,000 
1,000 
2,000 

2.000 
1,000 
1,000 

1,000 
3,000 

10,000 
4,000 
5,000 

3. "5, 000 
9,000 
8.000 

78,000 

7,000 

66,000 

4,000 
3,000 
8,000 

6,000 
2.000 
8,000 

17,000 
2,000 
9,000 

759.000 
460.000 
519,000 

33,000 
35,000 
32,000 

12,000 

7.000 

13,000 

124.000 
79.000 
88,000 

882,000 
467,000 
584,000 

37,000 
38,000 
85,000 

18,000 

9,000 

21,000 

141.000 
81.000 
97,000 

total  all— 
1902  03.. 
1901-02.. 
190001.. 

83,000 
7,000 
a. ooo 

100,000 
14,000 
85.O00 

928.009 
581,000 
652.000 

1,028,000 
595,000 
737,000 

&LBXANDUIA    RB0BIFT8     AND     SHIPMENTS    OP    COTTON. 

Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Aleuandria,  Movpl, 
June  10. 


Receipts  (cantars*)  — 

This  week 

HtnoeBept.  1... 


1902-03. 


5,737,000 


1901-02. 


3,000 
6.463,000 


1900-01. 


40,000 
5,350,000 


Exports  (bales)— 
To  Liverpool.... .... 

To  Continent  t...... 


Total  Europe 


Tk%s   |    Sine*    '  this 
week.    Sept.  1.  >  voeek. 


1,000  838,000     3.000 

8.000  372,000  10,000  473,000i    6,000 


Since      Ttet 

Bept.l.    wttk. 


309,000'    1,000 


9,000  710,000  13,000732,0001    7,000 


Si^r-e 
Sept.  1. 


297.000 
282,000 

579,000 
*  A  eantar  Is  98  pounds. 

t  Of  which  to  America  In  1902-03,  79,068  bales;  In  1901-02,  99,586 
bales;  in  1900-01,  48,357  bales. 

Manchestbb  MAanaT.— Our  report  received  by  oable 
to-Dight:  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings,  Manufacturers  are  generally 
complaining.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1902. 

8H  lbs.  Skirt- 

Ootfn 

Q_     _       \9H  Ibe.  Bhirt- 

Oott'n 

32*   Oop. 

ings,  common 

Mid. 

J  t/op.   ingi,   common 

Mid. 

Tvnst. 

to  finest. 

Upldt 

Tvntt. 

to  finest. 

rjpids 

a.        d. 

8.    d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

May  8 

7i3lflf»8S16 

5    41*98     2 

5-62 

1\    9gia 

5    6    98    l*s 

5332 

••   15 

31*     98\ 

5    7*998     5 

616 

7H163'87le 

5    5    98    1 

5132 

•«   22 

8»4      €>8H 

5    7^98     5 

6-3U 

7H16»87165    5     98     1 

b±* 

"   29 

8*3    a>9 

6    9    98    6 

634 

7*     98*«    5     5     98     1>* 

553a 

J'neS 

81*     99 

5    9    98    6 

6'44 

7!%     983a    5     4lfl98     1 

5 

"    12 

85t     99U 

5  10l«9R     9 

H-82    7»B    983g    5     5     93     l»s 

51l6 

Jute  Butts,  Bagging,  &c—  There  has  been  an  inactive 
market  for  jute  bagging  during  the  week  under  review,  and 
prices  are  unchanged  at  b%c.  for  \%  lbs.  and  6c.  for  2  lbs., 
standard  grades.  Jute  butts  have  Deen  very  dull  at  134® 
l%c.  for  paper  quality  and  2@2J^c.  for  bagging  quality. 

European  Cotton  Consumption  to  June  1.— By  cable 
to-day  we  have  Mr,  Ellison's  cotton  figures  brought  down  to 
June  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  June  l. 


For  1902-03. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  In  pounds 


For  1901-02. 

Takings  by  spinners. . .  bales 
Average  weight  of  bales. lbs 
Takings  In  pounds 


Qreat  Britain  I    Ootitinent. 


2,595,000 
49' 


4,240,000 
476 


Total. 


6,835,000 
484-4 


1,292.310,000  A01S,2iO,OCO  3,310,550,000 


2.421,000 

503 

1.217,783.000 


3,746.000  6,167,000 

48S|  493-6 

1,826,550,000  3,044,313,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  493  pounds  per  bale  this  season,  against 
503  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  476  pounds,  against  438  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  484*4 
pounds  per  bale,  against  493*6  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 
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Oct.  1  to  June  1. 

Bales  of  500  lot.  each 

OOOt  omitted. 


Spinners'  stock  Oot.  1 
Takings  to  Jane  1... 

Supply 

Conaumpt'n,  35  weekr 

Spinners'  stock  J'ne  ) 

Weekly  Consumption 
000*  omitted. 

In  October 

In  November 

In  December 

In  January ....... 

In  February 

In  March 

In  April 

In  May 


1902-03. 


Great 
Britain 


2,640, 
2,276 

365 


4,354, 
3.360, 


I 


65, 
65, 
65. 
66, 
65, 
65, 
65, 
65. 


894, 


96, 
96. 
96, 
96, 
96, 
96, 
96, 
96. 


Total 

373, 
6,621. 


1901-02. 


Or  eat 
Britaii 

36~ 
2,435 


Tots 


6,994, 
5,635, 


1,359, 


•8,  ; 


161, 
161, 
161, 
161, 
161, 
161, 
161, 
161. 


Oontx 
nent. 

317    i    853, 
3,654,    6,089 


2,471,     3,971,    6,442 
2,230,      3,220,    5,450, 


241 


*60, 
66, 

66, 

66, 

66, 

t62, 

162, 

t62. 


751.       992, 


92, 
92, 
92, 
92, 
92, 
92. 
92, 
92, 


152, 
158, 
158, 
158, 
158, 
154. 
154, 
154. 


The  foregoing  shows  that  the  weekly  consumption  is  now 
161,000  bales  of  500  pounds  each,  against  154,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  15,000  bales  during  the  month  and  are  now 
367,000  bales  more  than  at  the  same  date  last  season. 

Government  Weekly  Cotton  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  crops  in  the  Southern  S'ates  for  the 
week  ending  Jane  8,  eummarizine:  them  as  follows: 

Cotton  In  the  eastern  portion  of  the  belt  has  made  good  growth,  but 
is  very  grassy  and  Is  mcoh  in  need  of  sunshine,  while  portions  of  the 
central  districts  need  rain  and  Buffered  somewhat  from  cool  nights 
during  the  early  part  of  the  week  Good  showers  were  very  beneflolal 
in  Texas,  where  chopping  has  progressed  rapidly.  Considerable  dam- 
age by  web  worms  is  reported  from  Northern  TVxas  and  by  cutworms 
and  boll  weevil  in  central  and  southern  counties.  The  crop  has  also 
sustained  damage  by  insects  in  Indian  Territory  and  by  floods  in  Mis- 
souri and  Tennessee.    Cotton  oontinues  very  late. 

New  York  Cotton  Exchange  Committees,  Etc— At  a 
meeting  of  the  newly-elected  Board  of  Managers  of  the  New 
York  Cotton  Exchange,  held  ou  Monday  last,  Mr.  William  V. 
King  was  by  acclamation  reappointed  Superintendent  of  the 
Exchange  and  the  following  committees  were  selected  : 

Executive— Henry  Schaefer,  chairman;  George  W.  Baily,  B.  A. 
Springs,  M.  A.  Parrott,  William  Ray. 

Finaxce- A.  L.  Rountree,  chairman;  Herman  Norden,  J.  E.  G.  Hig- 
gins,  George  Brennecke,  ex  offlolo. 

ScpKRVisOET-Wllllam  Rav,  chairman;  J.  F.  Maury,  R.  A.  Sprlrjgs. 

By-Laws  and  Bules— D.  H.  Miller,  chairman;  A.  L  Bountree.  E.  A. 
Fachirl,  B.  P.  McDongall.  ex  officio;  H.  H.  F.  Wheeler,  exoffioio. 

Legislation— R.  P.  MoDougall,  chairman;  William  Ray,  L.  L. 
Fleming. 

TRADE-George  W.  Baily,  ohairman;  C.  M.  Calhoun,  M.  T.  Maine,  G. 
W.  Neville,  J.  E.  G.  Higglns,  C.  D.  Freeman,  F.  C.  Mlllett. 

ArjUDiCATiON— M.  B.  Fielding,  chairman;  Emanuel  Lehman,  B. 
Sledenburg,  P.  A.  Fachirl,  W.  C.  Hubbard. 

Board  of  Appeals- J.  Temple  Gwathmey,  chairman  ;  S.  T.  Hub- 
bard, T.  M.  Robinson,  W.  T.  Miller,  Henry  Hentz,  B.  8.  Clark,  Samuel 
Hopkins. 

Membership— E.  M.  Weld,  chairman;  A.  V.  Belter,  William  Mohr,  F. 
H.  Wlgglu.  John  Giierson. 

Arbitration -G.  E.  Moore,  ohairman;  M.  H.  Lehman.  E.  A.  Faohlri, 
M.  J.  Parrott,  L.  Mandelbaum,  G.  F.  Jones,  Hermann  Hagedorn. 

Warehouse  and  Deli vibt- Herman  Norden.  chairman;  L.  L. 
Fleming,  E.  M.  Weld,  S.  M.  Lehman,  E.  E.  Moure,  Abrain  Allen  Jr.,  B. 
P.  McDongall,  exoffielo. 

Information  and  Statistics— J.  F.  Maury,  ohairman;  William 
Mohr,  E.  A.  Fachirl,  J.  J.  Chew,  David  Lehman. 

Commissions— H.  H.  Wheeler,  ohairman;  M.  H.  Lehman,  B.  S.  Clark, 
T.  M.  Bobinson,  B.  Sledenburg. 

Brvision-  George  Brenneoke,  chairman;  S.  M.  Lehman,  M.  T.  Maine, 
E.  E.  Moore,  P.  A.  Fachirl,  B.  H.  Bountree.  C.  M.  Calhoun.  W.  T.  Miller, 
John  Grlerson.  B.  A.  Springs,  G.  E.  Moore,  J.  F.  MoFadden,  J.  A. 
Hartoorn,  E.  M.  Weld,  Charles  Stlllman,  Samuel  Hopkins,  D.  J.  Sully. 

Clearings- B  Sledenburg,  Chairman;  C.  D.  Freeman,  R.  P. 
McDongall,  excffielo. 

CLASSuiCATiON-Abram  Allen  Jr..  ohairman;  J.  A.  Boylen,  J.  F. 
Wenman,  T.  A.  Perkins,  E.  L.  Woodson. 

Importations  of  American  Cotton.— The  Carpathia  from 
Liverpool  brought  into  this  port  25  bales  of  cotton  this  week. 
Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  16,194  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Niw  York— To  Liverpool,  per  steamer  Cymric  5,867 6,367 

To  Hull,  per  steamer  Toronto.  1,100 1,100 

To  Barcelona,  per  steamer  Manuel  Oalvo,  1,700 1,700 

To  Genoa,  per  steamer  Hobenzolleru.  848 848 

To  Trieste,  per  steamer  Powhattan,  100 100 

To  Venice,  per  steamer  Powhattan,  400 400 

New  Orleans -To  Havre— June  8— Str.  Cape  Oorrlentes,  1,550 

...June9-8teamer  Etolla,  1,197 2,747 

To  Vera  Ciuz— June  5— Steamer  Malm,  152 152 

Gaxveston-To  Hamburg-Jane  10- Steamers  Inohulva,  414 

....Manchester  Inventor.  650 1,064 

Pensacola— To  Genoa- JuHe  9— 8tr.  San  GattaTdo,  500 500 

Newport  News— To  Liverpool- June  11— 8tr.  Kanawha,  198..        193 
Boston-To  Liverpool— June 4— Steamer  Commonwealth,  'lOl 

June  5— Steamer  Cestrian,  1 702 

To  Genoa— June  6— Steamer  Vancouver.  300 300 

Baltimore— To  Bremen— June  9— Steamer  Brandenburg,  299-        299 
Philadelphia— To  Liverpool- Jnne  5— Str.  Haverford,  *33. ..        233 
To  Manchester— May  29— Steamer  Manchester  Exohange, 

178  upland  and  298  Sea  Island 476 

Portland,  Mb.— To  Liverpool— June  5— Str.  Taurlo,  13 13 

Total 16,194 

Exports  to  Japan  sinoe  Sept.  1  have  been  138,858  bales  from 
the  Pacific  Coast,  6,283  bales  from  New  York  and  400  bales 
from  Norfolk, 


Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


lales  of  the  week bales 

Of  whioh exporters  took.. 

Of  whioh  speculators  took 

lales  American 

actual  export..... , 

forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
cotal  import  of  the  week... 

Of  which  American 

imount  afloat... .— 

Of  which  American....... 


May  22. 

May  29. 

June  5. 

45.00C 

21,000 

10,000 

3,000 

800 
700 

88,000 

17,000 

8,000 

3,000 

9,000 

8,000 

54,000 

50,000 

29,000 

650,000 

635,000 

622.000 

545,000 

541,000 

622.00C 

63,000 

44,000 

24,000 

28,000 

41,000 

8,000 

86,0O0 

64,000 

68,000 

61,000 

39.000 

39.00C 

June  12. 

34,000 

3,000 

1,000 

24,000 

7,000 

46,000 

593,000 

497,000 

24,000 

17,000 

57,000 

32,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
aaoh  day  of  the  week  ending  June  12  and  the  daily  closing 
orloes  of  spot  ootton,  have  been  as  follows , 


Spoi. 

Sat' day 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
12:80  p.  M.J 

*l(t.  Upl'ds. 
Ipec.  Aexp. 

Moderate 
demand. 

6-50 

7.000 
500 

Harden'g. 

6'66 

5,000 
500 

timet. 

672 

6,000 
500 

Bailer. 

666 

6,000 
600 

Irregular. 

6  82 

6,000 
500 

futuret. 

Market   ( 
npened.    ( 

Sarket,   ) 

4  P.  V.      { 

Irreg.  at 
3@1    pts. 
advance. 

F'm  to  q't 
4  pes.  dec. 
to  "i«p.ad. 

Steady   ai 
S£  12  ptf. 
advance. 

Firm  at 

5@ie  pts. 

advance 

Irreg.  at 
439  pts. 
advance. 

Unsettled 
4J4-10*  pt. 
advacoa. 

Steady  at 
IS 5    pts. 
decline. 

Irreg. at 

2*11  Ptf. 

decline. 

Steady  at 

lpt 

decline. 

Fev'tsh  at 
8«19  pts. 
advanoe. 

f  heprioes  of  futures  at  Liverpool  for  eao 

oelow,   Prices  are  on  the  basis  of  Uplands 

jiause,  unless  otherwise  stated. 

ty*  The  prices  are  given  in  pence  and  lOOta 
4  67-100d. 


b  day  are  given 
,  Good  Ordinary 

Thus:   4-67  means 


Wetf. 

June  10 


June.. 

June- July... 
July- Aug... 
A.ug.-8ept... 
Sept. -Oot.... 
Oc*.-Nov.... 
Nov.-Dec... 
Dec-Jan.... 
J  an. -Feb.... 
Feb-.Moh.  .. 
Mch.-AT>ril.. 
April-May . . 


12V    4 

P.M.  P.M. 


TMura. 

June  11 


Rrl. 

June  12 


124     4 

P.M.  P.M 


d. 
6  43 
8  38 
6  426  38 
6  2«  6  19 
5  70  5*5 
5  35  6  31 
5  23  5  19 
o  20  5  17 
5  19  5  16 
5  19  5  16 


BREADSTUFFS. 

Friday,  June  12,  1908. 

A  firm  market  has  been  experienced  for  wheat  flour.  Mills 
have  continued  strong  in  their  views,  refusing  to  make  con- 
cessions from  their  present  limits,  claiming  that  with  the 
existing  cost  of  milling  wheats  they  cannot  possibly  do  so. 
The  volume  of  business  traneacted  has  reached  only  moder- 
ate proportions,  buyers  generally  holding  back  arjd  confining 
their  purchases  to  orders  of  a  hand-to  mouth  character.  Rye 
flour  has  been  in  fair  jobbing  demand  at  steady  prices.  Corn- 
meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  and  only  slight  changes  have  occurred  in 
prices.  Early  in  the  week  there  was  a  slight  decline,  baaed 
on  more  favorable  climatic  conditions  in  the  West,  weaker 
cable  advices  and  heavy  world's  exports  to  Europe  for  the 
previous  week.  Subsequently,  however,  the  market  turned 
steadier  and  recovered  the  decline  on  limited  buying  by  shorts 
to  cover  contracts,  stimulated  by  an  expected  bullish  monthly 
report  by  the  Government's  Agricultural  Bureau.  Thursday, 
following  the  publication  of  the  Bureau  report,  the  market 
held  steady.  Only  a  limited  volume  of  business  has  been 
transacted  in  the  spot  markets  at  the  seaboard,  as  exporters 
have  been  light  buyers.  Prices  have  been  unchanged  and 
steady.  To-day  the  maiket  was  easier,  reflecting  weaker 
cable  advices  and  favorable  weather  reports  from  the  West. 
The  spot  market  was  quiet  and  easier. 

» ALLY  OLO SENS  PRICES  OF  HO.  2  BSD  WINTER  WHEAT  Df  NEW  YORK. 

(tat  Mom.  Tues.  Wed.  Than.  Wri. 

Cash  wheat  f.  o.  b 854  85  85  854       854  85 

July  delivery  in  elev 813s  81  814  814       814  814 

8epi  delivery  in  elev 774  774  774  774       77!%  774 

Dec.  delivery  In  elev 784  776s  774  784       78  774 

daily  olosdjq  priobb  oi  S3.  %  spanto  wheat  m  OHIO  AGO. 

Mai.  Hon.  Tues.  Wed.  Thurt.  Fri. 

July  delivery  In  elev 754  754       764  764       754  764 

Sept.  delivery  in  elev....    734       724       724  78  724  724 

Dec.  delivery  In  elev 734       724       724  78  724  724 

Indian  corn  futures  have  been  moderately  active  and  prices 
for  the  week  have  held  about  steady,  Early  in  the  week  the 
weather  reports  from  the  West  were  of  more  settled  condi- 
tions in  the  corn  belt,  and  this  had  a  weakening  influence 
upen  values,  especially  for  the  distant  deliveries.  During 
the  week,  however,  on  the  reports  from  the  West  of  slow 
progress  in  planting,  the  market  became  steadier  and  most 
of  the  loss  in  prices  was  recovered.  The  Cincinnati  "Price 
Current,"  in  its  weekly  review  of  the  crop  situation,  says 
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that  the  acreage  of  corn  is  probably  five  per  cent  leas  than 

last  year.    The  spot  market  has  been  quiet  and  easier.     To 

day  the  market  was  steady.    The  spot  market  was  quiet  and 


nnchanged 
daily  ULoaine  prioks  or  mo. 

gal. 

Gash  corn  f.  o.  b 57»« 

July  delivery  In  elev re1* 

Sept.  delivery  In  elev 64>a 

DilLI  OLOSIffO  PRIOHS  Of  RO 

Hal 

July  delivery  In  elev 48\ 

flept.  delivery  In  elev....    4V7e 
Dec.  delivery  In  elev it '4 


9   MIXED  OORN   III  N  K  W    YOKK. 

tfoit.       fuel  Wr<l.       Thurt         fr\, 

67  66»«       C6>4        86  86 

f-6i8        B6»4       66>4        f6>«       Btjifl 
84  S37g        64  Hj        643a        64  »» 

X  MlXaO   COBB  IN   CHICAGO. 
lfo»».       Tut*.       W*<1       TKurt.      tn 
477e        48i«        48>4        484        48>« 
47  47»«        47»«        47»«        47>n 

4f  \         4ft78        4b1-         46*4         46l« 

Oats  for  fntnre  delivery  at  the  Western  market  have  been 
moderately  active.  Early  in  the  week  prices  declined  under 
the  more  favorable  weather  conditions  In  the  West.  Daring 
the  week,  however,  en  shorts  coveiing,  the  market  was 
steadier  and  the  Icps  in  prices  was  recovered.  The  Bureau 
report  waa  better  lhan  generally  expected.  The  local  e pot 
market  has  been  fairly  active  and  steady.  To-day  the  mar- 
ket advanced  sharply  for  July  contracts  on  thorts  covering. 
Locally  the  epot  market  was  fairly  active  and  higher. 

DAILY  OLOSWe  PKICBS  Or  Oi>T8  IN   NVJW 

£<•<•       M6H.       Tuts. 
40  40 

43>4  43*4 

2  MIXBD  OATS 

if  on.  Tue$. 

36  364 

33  334 

S3>4  3.i'i 


Ho.  *  mixed  In  elev 4t'i 

■0.  3  white  In  elev 43% 

DAILY  OLOBINO  PKIOB8  OP  NO 

Sat. 
July  delivery  1b  elev....  36% 
Sept.  delivery  In  elev....  33% 
Deo.  delivery  In  elev 3878 

Following  are  the  closing  quotations; 


VOKK. 

Wed.     TKurt.  Mr*. 

40           40  104 

48%        434  44 

IN  CHICAGO. 

WtA.       thurt.  fri, 

3C3s        87  38 

334       33 '4  33 14 

334        33^8  334 


rLU6<*«««  Mm    4BM*'  ■«*•  V 

Superfine,  .... $2  80  f>2  86 

atrtra,  No,  3. 2  90  02  95 

Cxtra,  No.  1.. 3  05  «3  15 

01ear8..M.MW..r.M   8  25  93  60 

Straights......  ,  ...    3  65  «4  10 

Patent,  Bprlug  ...  4  25  ©6  05 


PLOTJB. 

Patent,  winter.. ..$8  90  04  18 
City  mills,  patent.    4  60  «5  05 
Rye flonr, superfine  2  75  on  SO 
Buokwheat  flour..      Nominal 
Corn  meal- 
Western,  etc 3  00  ©3  05 

Brandywlne  ..„  3  10  ■» 


(Wheat  Hoar  bi  eiiohe  sells  at  prloes  below  those  tor  barrels.) 

ORAM. 


Wheat,  per  bush.  — 
HardDul.,NjL  1.. 
BPthernDul.,  No.1 
Red  winter,  No.  2 
Nort'n  Dul.  No.  2. 

Oats— Mlx'd.p.  bueh. 

White ~.o. 

No.  2  mixed 41 

No.  2  white. 44 


f.o 
40 
41 


0.        o.  Cora,  per  bush.—  e.         * 

f.o.  b.91%  Western  mixed 55    t»584 

f.o.  b. 89%  No.  2  mixed f.o.  b. 06 

t.  o.  b.85  No.  2  yellow f.  o.  b.664 

b.88%  No.  2 white f.o.  b.6ti4 

©4^4  By*,  per  bush— 

©46  Western  „„„.. „53    ©594 

•42  State  and  Jersey 564»674 

•45  Barley— West 524»61 

Feeding 47    ©52 

Exports  of  Grain  and  Flonr  from  Pacific  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  12,  as  received  by  telegraph,  have  been  as 
follows:  From  Portland,  June  10,  to  Continent,  130, 0C0 
bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,         Wheat,  Corn, 

from—  bbls.  bush.  bush. 

San  Fran.    841,784  8,419,093  38,466 

PugetS'd. 1,720,088  8,148,846  10,618 

Portland..    694,135  8,229,270  


Oats,       Barley,      Bye, 

bush.         bush.        bush. 

11, 19*  6,263,748  215,107 

822,943  223,841     28 

117,728   974,034   


Total...  3,256,275  24,797,209   49,084  951,869  7,461,623  215.132 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  8  as  follows  : 

Corn— Much  oorn  remains  to  be  planted  in  the  Missouri,  Mississippi , 
and  Ohio  valleys,  where  the  early-planted  Is  greatly  In  need  of  cultiva- 
tion, and  much  has  been  drowned.  Planting  was  resumed  In  Nebraska 
and  Iowa  during  the  latter  part  of  the  week,  where,  under  the  most 
favorable  conditions,  the  aoerage  will  be  reduced  Under  more  favor- 
able conditions  planting  in  the  Middle  Atlantlo  States  has  bean  finished. 

Winter  Wheat- Rust  in  winter  wheat  Is  very  generally  reported 
from  the  Ohio,  oentral  Mississippi,  and  lower  Missouri  valleys,  and  In 
the  two  last-named  districts  the  orop  has  sustained  much  damage 
from  floods.  In  the  Lake  region,  Middle  Atlantlo  States,  and  over  the 
northern  portion  of  the  Southern  States  an  improvement  is  generally 
noted.  Harvesting  is  progressing  rapidly  In  Texas  and  han  begun  in 
California,  where  early  wheat  promises  good  yields.  In  Washington 
and  Oregon  winter  wheat  has  made  favorable  advancement,  but  short 
heads  are  reported  from  Oregon  and  poor  stands  from  portions  of 
Washington. 

Sprisg  Wheat— Spring  wheat  continue*  In  very  promising  oondltlon 
in  tho  Dakotas  and  generally  In  Minnesota.  On  the  north  Pacific  coast 
spring  wheat,  while  needing  rain,  la  doing  well  In  portions  of  Wash- 
ington. 

Oats— The  outlook  for  oats  in  New  York  and  Pennsylvania  la  very 
poor;  In  the  Ohio  Valley  a  general  improvement  Is  lndloated;  In  the 
upper  Mississippi  and  Missouri  valleys,  where  not  damaged  by  floods, 
the  orop  is  In  a  promising  oondltlon. 

Agricultural  Department's  Report  on  Cebeals,  &c— 
The  report  of  the  Department  of  Agriculture,  showing  the 
condition  of  the  cereal  crops  on  June  1,  was  issued  on  the 
10th  inst.,  and  is  as  follows: 

Preliminary  returns  to  the  Statistician  of  the  Department  of  Agri- 
culture on  1  he  acreage  of  spring  wheat  sown  indicate  an  area  of  about 
17,257,000  acres,  a  decrease  of  364,000  aoree,  or  2*1  per  cent,  from  the 
revised  estimate  of  the  acreage  sown  last  year.  An  increase  of  10  per 
oent  In  North  Dakota  Is  aooompanled  by  a  deorease  in  Minnesota  and 
South  Dakota,  conservatively  estimated  at  6  per  cent  In  the  former 
State  and  6  per  oent  in  the  latter. 

The  average  condition  of  spring  wheat  on  June  1  was  95*9,  as  com- 
pared with  95  4  at  the  corresponding  date  last  year,  92  on  June  1, 
1901,  and  a  ten-year  average  of  92  9. 

The  average  condition  of  winter  wheat  on  June  1  was  82-2,  as  com- 
pared with  92-6  on  May  1, 190S,  76*1  on  June  1, 1902,  87*8  at  the  cor- 
responding date  In  1901  and  a  ten-year  average  of  79*1. 

The  acreage  and  condition  of  wheat  for  a  series  of  yeare,  as 
made  up  from  Government  figures,  is  as  follows: 


ACHE  VI. i.   ami  CONDITION   Of    WIIKAT    ON  JUNK    1. 


ST  AT  hi. 


Kansas .. 

California 

Ohio 

Indiana 

Pennsylvania  . 

Illinois 

Missouri 

Michigan 

Texas 

Oklahoma 

Tennessee 

Kentucky 

Virginia 

Maryland 

New  y/ork 

Other  winter.. 


1003. 


Tot.  whiter  whiat822 


S3 
:e 

■  i 
go 
ra 

7. 

Mr 

*7 

M 
Tfl 

Si 

BO 

B8 
W 


1002. 


Minnesota 99 

North  Dakota 99 

South  Dakota 100 

Nebraska    92 

Iowa 91 

Oregon 87 

Washington 89 

Wisconsin P6 

Other  spring  ..... 

TOT.  spring  WHEAT  95*«  17,257 


Total  all 

Per  cent  of  inc.  or 
dec.  in  acreage.... 


5.951 
2,683 
2,066 
2,391- 
1  ,189 

i  jm 

2.  &51 
1,001 
1,360 
I  JJtt 

1.08J 
92. 
804 
810 
544 

3,816 

33,107 

5.304 

4.349 

3,424 

•601 

♦93' 

*852 

•833 

♦401 

1,007 


M 

H 

78 

78 
18 

BO 
W 

• 

67 

w 

BJ 
M 

4 

as 

Bfl 


1101. 


4,103 
2.063 
2,12.'. 
2,218 
1 .66'.' 
1.82i 
9.8*1 

l.ote, 

961*. 

1,088 

840[ 

808 


i 

■S 

1 
<f 

87 
92 
90 
BO 
B6 
-i 

-14 

BB 

i.i 

Ml 
(-1 


1900. 


6.:),.; 
2,«7r 
2.19* 
2,021 
1 ,07.; 
l^O*- 
1 ,9.V 


102 

fc2 

BO 
80 
78 

03 
93 


4,424 
2,686 
1.421 
1.810 
1.502 
1,813 
1,508 


Ten-year 

A  veraQt 

Condition. 


638.    98 
767 1  100 
478 I    92 
5,191      . 


76-12H.68187-8 


30.364 


+9-0 


95 

96 
100 
85, 
951 
93 ! 
97 
98 


9.788 
3,964 

3/0  i 

•630 | 
•1,094 
*379 
•757 
•412 
1.053 


98 
BJ 

1)2 
88 
92 

B6 
B8 
BB 


95-4  17.621  92-0 


40,20'.' 


-74 


1.231 

47 

1,190 

681 

103 

1,272 

1.K4 

99 

Dv„' 

1.21* 

78 

1,181 

960 

88 

057 

888 

8-> 

792 

774 

92 

779 

698 

73 

367 

4,456 

■  • 

4.653 

30,241 

82-7 

20,230 

0.2K 

85 

4,906 

4,628 

79 

2.689 

4.0O! 

83 

2,920 

1.173 

98 

2.C67 

1,216 

96 

1,397 

•565 

100 

♦616 

•686 

102 

•55f> 

•350 

81 

•540 

1.033 

•  • 

501' 

1 9.656 

87'3 

16,269 

49,896 

42.495 

17-4 

-4-7 

72 
7* 
76 
70 
87 
69 
78 
73 
78 
86 


791 

95 
94 
93 

06 

94 


92-6 


try*  Three  oiphers  (000)  omitted  from  acreage  ttxures. 

*Not  Including  winter- wheat  acreage  included  under  "other  winter  " 

The  total  reported  area  in  oats  la  about  27,732,000  aores.  a  reduc- 
tion of  920,000  acres,  or  32  per  oent,  from  the  area  sown  last  year. 

The  average  oondltlon  of  oats  on  June  1  was  85'-r>,  against  90*6  on 
June  l.  1902,  85-3  at  the  corresponding  date  in  1901,  and  a  ten-year 
average  nl  90  '2. 

The  following  table  shows  for  the  ten  principal  oate  States  the  acre- 
age oompared  with  last  year,  on  a  percentage  bans,  and  the  condition 
on  June  l  In  each  of  the  last  three  years,  with  the  ten-year  June 
average. 


Stales— 

Illinois 

Iowa 

Wisoonsin 

Minnesota 

Nebraska 

Indiana 

New  York 

Pennsylvania. 

Ohio 

Michigan 


Acreage  coin- 
pared  u-ilh 
hut  tjear. 
9t 
96 
102 
101 
102 
88 
99 
98 
89 
96 


1903. 
79 
91 
98 
95 
90 
79 
69 
77 
74 
85 


■Condition  June  1.- 


1902. 

95 

98 
100 

95 

85 

90 

91 

78 

82 

91 


1901. 
78 
94 
91 
93 
85 
82 
92 
92 
68 
90 


Ten-year 
avtrage. 
92 
96 
95 
95 
85 
90 
93 
89 
87 
90 


United  States 968  855  90  6  853  90-2 

The  acreage  reported  as  under  barley  exoeeds  that  harvested  last 
year  by  about  330,000  aores,  or  71  per  cent.  The  average  oondltlon 
of  barley  Is  915,  against  93-6  on  June  1,  1902,  91-0  at  the  correspond- 
ing date  in  1901  and  a  ten  year  average  of  88-7 

The  acreage  under  rye  shows  a  reduction  of  3 '6  per  oent  from  that 
harvested  last  year.  The  average  oondltlon  of  rye  ia  906,  against  88-1 
on  Jane  1 ,  1902,  93  9  at  the  corresponding  date  in  1 901,  and  89*0  the 
mean  of  the  corresponding  averages  of  the  last  ten  years. 

Tne  movement  of  breadstuff  b  to  marfcet  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  June  6, 
tnd  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


fUeeivt*  at— 

.Flow. 

Wheat. 

Oorn. 

OaU. 

Barlet. 

Bye. 

BoU.196  lbs 

Bu»h.00  Um 

BiuKSeibt 

Buih.SZlbt 

Busk.iS  lbs 

-Bu.56  lb*. 

118,786 

221.944 

3,070,635 

1.764.975 

189,706 

12.600 

stllwaokae . 

91,700 

6e,640 

23,760 

289.900 

161,000 

14,400 

-'mlnth 

113,600 

129,758 

33,841 

386 

6,198 

KlnnMPoHi. 



1,196.100 

80,240 

S93.460 

41,160 

11,690 

63,200 

435,842 

68,600 

9,140 

6.500 

64.888 

79,328 

74,829 

lSTSlana  ... 

11,261 

20.499 

201,920 

161,060 

St.  Lonli 

34,316 

140,677 

869,160 

257,180 

6.000 

14,775 

18.600 

662,000 

244.C00 

31,300 

4.000 

taa«at  Oltv- 

53,600 

84,800 

rot.wk.1903 

884,777 

1,961,901 

4.937,866 

8,867,335 

418,960 

50.888 

Jama  irk. '03. 

3S1.460 

2,778  901 

3,57  9,327 

8,137,601 

199,102, 

48,000 

lama  wk.'Oi. 

388,306 

8,884,653 

4,842,308 

4,886,513 

168,890 

81,747 

1NC«  -4Ufl.    1. 

imi'-'ia 

17.711,481 

228.431,2 1 8 

140,070,821 

164,411.811 

52.281,878 

9,577,110 

noi-oa 

18,350,878 

910.326  120 

111,887.6*3 

188,977,406 

89.839,978 

4,881,470 

1U00-01... 

17.310,859 

204,941.138 

1F6. 438.584 

152.866,968 

28.386,626 

8,623,999 

The  receipts  of  flonr  and  grain  at  sne  seaboa.ru  ^orte  tot 
tbe  week  ended  June  6,  1908,  follow: 


t>3ur,  *?«(•!, 

atcitalsai—  kMj.  kui». 

MswYork. .^  807.183  6W.SC0 

Boston .^  87,434  812,443 

Montreal... .„.  41.314  1,074,309 

Philadelphia., 68,881  109,808 

■altlmora 86.625  48,139 

aUamond 2,ceo  34,246 

(tw  Orliasi.. 9.784  101.000 

lUwport  N«*i.......  12.187       

ialvaiton 87.600 

Moblla.. 864      

Portland,  Ma 714  968,924 


darn, 
fcutv 

640.600 

66.444 

167,147 

1C9.3U 

207,187 

39,284 

48.000 

""Voo 


0«t«, 

594  SCO 
147,893 
68.996 
71,740 
78.863 
18.100 
38.2C0 


241.083 


3«ri«f 
•  tt«A. 

1.126 

2.000 

19.634 

1,800 


Atl. 
bush 

171,900 

700 

86,301 

"•8,880 


_  Total  weak.... 
W—k  1008. 


466.980    8,604,663    1,800,683       990.815 
800,087    8.731.699        886,317     1,209,637 


24.869 
81,044 


957,880 

184,045 
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Total  receipts  at  porta  from  Jan.  1  to  June  6  compare  as 
follows  for  four  years: 

B$eH9t  0}-  1903.  1902.  1901.  1900. 

riOM- bbU.     9,038,997  8.746,771  9.4l6.8e6  9,415.390 

Wheat bush.  48,368.309 


•••••■ ••• • • 


5e,3SS3,047 

23,153,784 

1.931,883 

2,414,300 


44.791,716 

9  04  4,2  Si 

18,D10.0»5 

1,470,931 

1.318.971 


61,078,519 

74,033.f27 

8S.«16,0  3 

2.731,226 

1.537,001 


37.174,776 

80.635.609 

30,5ld,742 

6.280,78* 

1,260.167 


Corn. 

Oats 

Barley  .. 
Bye. 

Total  Brain "     186~256,848       "76,180,000       171,050,716        166,8  J8.082 

The  exports  from  the  several  seaboard  ports  for  the  weefc 
•nding  Jane  6, 1903,  are  shown  In  the  annexed  statement: 


Corn, 

bulk. 

499,477 

116 

"  61.423 

61,765 

8.570 

824,721 


Flour, 

bbls. 

90,870 

19,978 

714 

101,589 

49,864 

88,887 

12.127 

88,676 

4,408 

864 


Ottt, 
bus*. 

38,082 

'  88,538 


»uih. 
63,223 


but*. 

8,358 


£*rl*t 


8.035 


81,426 


900 


Whtmt, 

Extorts  from—  but*. 

Nsw  York 502.078 

Bolton 226.295 

(Portland,  He.   263.924 
Philadelphia..     88/ oo 

Baltimore 8,000 

new  Orleans..   18(\ogo 

flewn'rtNewf   

Montreal 1,183.407 

OaiTeiton.....   264,000 
Mobile. 

Total  week  .  2,661,699      916,080     368,937      118,763      143,849      29,398 
Same  time '03.. 2.679.898       87,045     889,783     270.173       45,032       8,197 

The  destination  of  these  exports  for  the  wees  and  ainoc 
July  1, 1902,  is  as  below: 


47,063 38,008   65,624 


55,834 


-Flour.- 


Exports  for  Wttk  Since  July 

**Mk  and  line*  June  8.  1, 1902. 

July  1  to—  bbis.  bbls. 

United  Kingdom  187,1)0  9,690,785 

Continent. 118,827  2.735,618 

3.  &  O.  America.  21.786  933 .428 

Weit  Indlee 298-9  1,180,875 

Br.N.Am-Colo'i  618  178,603 

Otier  ooantrlei  4,t67  857,677 


— Wheal. . 

W»ek    Sine*  July 


June  8. 

bush. 

1,744.578 

920,181 


1,  1902. 

bush. 

64,977,192 

48,435,350 

30,983 

663 

1,600 

1.768,189 


i Corn, 

Week     Sints  J«i- 
JuntO.         1,  1CC1 

bUSh.  DUfh 

402,233  32,189,099 

837,283  32,070,86.) 

117         185,441 

£2,241        786,046 

116        830,168 

134,083     1,538,076 


2,681.699  115,801.877 
2,679,898  181,8<!8,472 


946,080  66,979.179 
37,046  24,578057 


Total 356.687  16,674,411 

Total  1901-02....    839,722  14.094.543 

The  visible  supply  of  grain,  comprising  the  stouts  a 
granary  at  the  principal  points  of  accumulation  at  lake  aor 
seaboard  ports,  June  6, 1903,  was  as  follows: 

Oir*a, 
t>u)h. 
614,000 


WAStt, 

IntUrnt—  but*. 

Haw  York , 1,216.000 

Do      afloat...  ►. 

BOltOQ 55O.0L0 

fklladeiptiia «.     245.0C0 

Baltimore 186.00C 

Mew  Orleans..  „...~.      881,000 

aaiTeiton  .... 

Montreal ~..     316.00P 

fforonto „ 19,000 

Bttflalo 1,263,009 

Do      afloat.. - .... 

SoledO 251,000 

Do      afloat 

setroit 808.0&C 

Do      afloat 

Okieaso S,918.C0? 

Do      afloat — 

Mllwankee 499,000 

DO       afloat, 

rtWlll'miPt. Arthur  2,oi3,000 
Ouinth 2,008,OOC 

Do      afloat 

Minneapolis 6.399.00G 

st.Loais 2C6.00C 

Do      afloat 

KantaeClt)*. 888.000 

Peoria 38.000 

Indiaaspolli 147.000 

da  Mississippi  BlTar.     -.... 

3a  Lakes.. 418.OC0 

On  eanal  and  rlTer. . .     836,000 

TotaUune  6.  1908..  22,711,000 
Tota  May  80,1903..  24.668.000 
?Otal  June  7, 1908..  28,091.000 
TotaUune  8,1901..  36.892,000 
Total  June   9,1900..  44  407.000 


18.0OC! 

92,000 
269,000 
823,000 

'48  000 

519.000 

isb.ooo 
"ii.boo 

1,137,000 
"8,000 


Oats, 
i  <" 

685  l>0« 
25  000 
10.000 

193.U10 

258,000 


SM*. 

68.000 
25,000 


Bs.rli\ 
*'  »t>. 

69.00C 


1,000 

'  11.000 

65,000 

ioa.oob 

111,000 
51,000 

1,128.666 

100,000 

4.931,000 

4.886.00C 

4,281,000 

18  04t».000 

11,833.000 


179,000 

4,000 

494,000 

289,0 ',' 

'20.00b 

475,000 
264,600 

siiooo 

835  666 
62,000 

'  39,000 
119000 

23,000 

429.666' 
871,000 

4,213.000 
4,802.000 
2,483.000 
10,538,000 
6,074,000 


2,000 
65,000 


30.000 
48,000 

"5,600 
'8.00S 

120,606 
4,000 

78.000 

'  13.666 

13,000 


25.000 
2.008 

8381000 

5rl,000 

801,000 
1,072,000 
«99.000 
698,000 
899,000 


1,00  J 

24,000 
SOa'.OOfl 

"3.66c 

1270)0 

28.001 

'91.b'6' 

2,000 


80.000 

674,000 

980,00  ) 
402,000 
69500' 
761.OC0 


*  Kansas  City— Last  week's  stocks;  this  week's  not  received. 

THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  June  12,  1903. 

Sellers  have  again  been  in  control  of  the  cotton  goods  mar. 
ket  in  nearly  all  departments,  and  the  amount  of  business 
done  this  week  has  been  practically  regulated  by  them.  The 
demand  has  not  been  by  any  means  active,  but  it  has  been 
fuller  than  sellers  have  been  willing  to  meet  at  prices  buyers 
were  willing  to  pay.  And  yet  the  latter  have  had  to  place 
orders  at  higher  prices  than  prevailed  a  week  ago  in  a  num- 
ber of  directions.  Sellers  have  further  raised  their  lim- 
its in  many  instances  without  openly  changing  their  quo- 
tations, particularly  in  connection  with  forward  contracts. 
Curtailment  of  production  is  spreading  by  mills  voluntarily 
shutting  down,  and  has  been  aided  by  the  strike  in  Philadel- 
phia and  the  destruction  of  several  important  Southern  mills 
by  floods.  There  is  no  prospeot  of  cotton  goods  becoming 
plentiful,  even  though  the  demand  for  them  should  prove 
poor  on  home  account  and  as  insignificant  for  export  as  it 
has  been  of  late,  nor  any  likelihood  of  lower  prices  for  a  con- 
siderable time  to  come,  but  this  does  not  stimulate  buyers  to 
any  extent  and  they  follow  advances  very  reluctantly.  Busi- 
ness with  jobbers  is  not  satisfactory  in  numerous  directions, 
and  taken  as  a  whole  is  regarded  as  falling  below  the  aver- 
age for  the  time  of  year. 

Woolen  Goods.— The  woolen  goods  situation  does  not 
grow  any  more  satisfactory  so  far  as  men's  wear  fabrics  are 
concerned.  Business  shows  some  increase,  but  it  is  not  of  a 
character  to  suggest  any  free  buying  movement  in  the  near 
future,  such  as  is  badly  needed  to  help  out  quite  a  number  of 
sellers  for  the  balance  of  the  season.  In  spite  of  the  fact 
that  there  is  much  machinery  idle  just  now,  particularly  in 
the  worsted  goods  division,  and  that  supplies  are  consider- 
ably shortened  thereby,  clothiers  and  other  purchasers  show 
no  anxiety  as  to  their  ability  to  secure  goods,  as  they  may  re- 


quire them  later  on.  The  tone  of  the  market  and  prices  con- 
tinue irregular.  A  number  of  well- sold- up  standard  lines  are 
decidedly  firm  in  price,  but  there  is  pressure  to  sell  and  weak- 
ness in  some  other  quarters.  Overcoatings  and  cloakings  have 
been  without  feature  of  particular  interest.  A  few  new  light- 
weight suitings  have  been  shown  for  next  spring,  but  only 
in  low-priced  goods.  The  market  for  woolen  and  worsted 
dress  goods  is  generally  firm  in  tone,  with  a  quiet  business 
passing, 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  8  were  5,199 
packages,  valued  at  $263,663,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


1903. 

1903. 

Wbw  Tobs  to  Junes. 

Wee*. 

dinee  Jan  1 
~Tl03 

Week. 
16 

Since  fan.  1 . 

Ghreat  Britain...... ..,,.. .... 

33 

1,203 

Other  8atopein.m.....m. 

691 

27 

636 

Uhina....  ...»  _ 

2,678 

102,523 

4,395 

62,165 

I  IlillSj..^.. ....... ...... ...... 

390 

6,364 

600 

9,096 

a.r*bl».„_ ......... 

■>■■«- 

17,903 

10,491 

1 

4,470 

6 

4,743 

West  Indies...... ........ ..... 

472 

14,240 

409 

11,155 

96 

1.374 

20 

1,115 

Centra!  America.—...— .... 

Sll 

6.471 

179 

3.611 

918 

28,266 

1,066 

23,458 

otherOonntriei.  „„. ....  — . 

300 

5,199 

4,747 

935 

7,653 

6,596 

187,157 

133,269 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
nas  been  |7,930,349  in  1903,  against  $6,072,373  in  1902. 

Business  in  heavy-weight  brown  sheetings  and  drills  has 
been  quiet  on  home  trade  account,  with  no  demand  of  any 
moment  for  export.  Prices  are  very  firm  and  advancing  in 
most  makes.  Current  orders  for  bleached  muslins  are  of 
moderate  extent  only,  but  quite  sufficient  to  keep  the  market 
in  excellent  shape  so  far  as  supplies  are  concerned  from  the 
sellers'  point  of  view  and  decidedly  firm  in  price.  Cambric 
muslins  and  wide  sheetings  also  are  very  firm.  The  demand 
for  denims  and  tickings  keeps  ahead  of  current  supplies,  and 
prices  tend  against  buyers.  Plaids,  cheviots  and  cottonades 
are  also  difficult  to  buy  at  current  quotations.  Ducks  are 
very  firm  and  occasionally  3^c.  to  3^c.  per  yard  dearer  in 
"ounce'  goods.  Cotton  linings  are  firm  but  quiet.  Staple 
prints  have  been  in  steady  request  for  moderate  quantities  at 
full  prices,  Fancy  calicoes  are  quiet  and  unchanged.  Ging- 
hams are  in  a  very  firm  position  throughout.  Print  cloths 
are  very  firm.  Regulars  3J^c,  with  business  done  thereat. 
Odds  are  in  fuller  demand  tnan  supply. 

Foreign  Dry  Goods,— General  business  has  been  quiet. 
Fine  grade  dress  goods,  silks  and  ribbons  are  firm  in  price. 
Linens  show  no  change.     Burlaps  quiet  and  unaltered. 
Importations  and  Warehouse  Withdrawals  ol  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  4,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  3,  1903,  to  Maroh  28,  1908,  in- 
clusive, was  published  in  the  Chhonicle  of  April  4,  1903, 
pages  774,  775  and  776. 

News    Items. 

Ca88  County,  Mo.— Judgment  Revived.— The  following  is 
from  the  St.  Louis  "Globe- Democrat :" 

K  \N8AsCity,  Mn,  Mity  to.— Judge  PblllpB  of  tho  Federal  Court  to- day  re- 
vived Judgment  for  IOI.OuO  tinaiuet  Cass  Co.,  Mo.,  rendered  May  10,  lhtfS.  The 
Judgment  wus  socured  by  N.  Helen  Paraiuore  of  Masiachoeetta, holder  of 
twelve  oromUcorv  notes  of  $1,000  each,  bearing  10*  Interest  from  t he  time  of 
their  execution,  b'ob.  1.1811.  The  notes  were  Riven  l> v  the  county  to  tlio 
Clinton  *  Kniisas  City  brunch  of  the  Tebo  St  Neosho  Huilroad,  and  were  pay- 
able at  thn  National  Park  Bank  of  New  York  twenty  years  after  date.  The 
road  wus  never  built. 

Connecticut.— Savings  Bank  Bill  Signed.— The  Governor 
on  Jane  9  signed  the  bill  legalizing  as  investments  for  savings 
banks  the  following  securities  : 

The  Terminal  Railroad  Association  of  St.  Lonls  general  mortgage 
refunding  4  per  oent  sinking  fund  gold  bonds  of  1953  and  the  mort- 
gage bonds  heretofore  lssnod  which  said  general  mortgage  bonds  are 
to  retire  at  maturity. 

The  8t.  Louis  Iron  Mountain  A,  Southern  Railroad  Company.  River  <S» 
Gulf  Division,  ttrst  mortgage  4  per  cent  gold  bonds  due  May  1,  1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  tlrst  mortgage  4  per 
oent  gold  bonds  due  1951. 

Also  In  tho  general  or  consolidated  mortgage  bonds  Issued  by  the 
Louisville  &  Nashville  Railroad  Company  to  retire  all  of  the  out- 
atanding|pi  ior  mortgage  bonds  secured  upon  the  property  covered  by 
such  general  or  consolidated  mortgage;  and  in  the  mortgage  bonds 
hitherto  issued  which  such  aonsolldaied  or  general  mortgage  bonds 
are  to  retire  at  maturity. 

Florida.—  Quadnnnial  Sessions  of  Legislature.— The  State 
Senate  on  May  18,  by  a  vote  of  25  to  5,  passed  a  resolution 
submitting  to  a  vote  of  the  people  a  constitutional  amend- 
ment providing  for  quadrennial  sessions  of  the  State  Legisla- 
ture instead  of  biennial  as  at  present. 

Brant,  County— Luna  County,  N.  M. — Apportionment  of 
Debt. — The  commission  appointed  to  adjust  the  indebted- 
ness of  Grant  and  Luna  counties  has  completed  its  labors 
and  has  apportioned  $160,814  28  to  Grant  County  and  $51,- 
654  83  to  Luna  County.  Luna  County  was  created  by  Chap- 
ter 38,  Laws  of  1901,  out  of  portions  of  Grant  and  Dona  Ana 
counties. 

Hillsborough  Co.,  Fla.— Bond  Litigation.— A  friendly  suit 
has  been  instituted  to  restrain  the  sale  of  the  $50,000  4%  gold 
road  bonds  awarded  on  May  25  to  the  Citizens'  Bank  &  Trust 
Co.  of  Tampa.  These  bonds  are  part  of  a  $400,000  issue  pro- 
posed to  be  nut  out  for  road  purposes,  and  the  purpose  of  the 
suit  is  to  determine  for  all  time  all  doubtful  points  relative 
to  the'securities. 

Stanley  County,  N.  C— Bonds  Valid—  The  United  States 
Supreme  Court  on  June  1  handed  down  a  decision  holding 
■^alid  $100,000  railroad-aid  bonds  of  this  county. 

Tjler,  Tex.— Judgment  Paid.— We  are  advised  by  R.  P. 
Dorough,  City  Attorney,  that  the  St.  Louis  Southwestern 
Railway  Co.  has  abandoned  its  appeal  and  has  paid  the  judg- 
ment rendered  last  fall  against  the  road  in  the  |lower  court. 
As  stated  in  V.  75,  p.  751  and  254.  this  company  resisted  the 
payment  of  taxes  levied  for  the  purpose  of  paying  the  interest 
and  creating  a  sinking  fund  on  bonds  issued  by  the  city, 
claiming  that  the  city  had  no  right  to  issue  these  bonds. 
Since  the  railway  company  did  not  carry  the  case  to  its  final 
decision,  the  Tyler  Building  &  Loan  Association— a  loan 
company  of  Tyler — refused  to  pay  the  taxes  due  on  its  prop- 
erty and  suit  has  been  filed  against  this  company.  A  decision 
is  expected  in  August. 

Wilkes  County,  N.  C— Bonds  Valid.— The  United  States 
Supreme  Court  on  May  18  decided  the  case  of  Wilkes  County 
(N.  C.)  vs.  Coler  and  others,  involving  the  validity  of  rail- 
road bonds  issued  by  the  county  in  aid  of  railroad  construc- 
tion, in  favor  of  the  validity  of  tbe  bonds  under  the  State 
ordinance  of  1868.    See  V.  72,  p.  797,  637;  V.  67,  p.  1121. 


DeuTer,  Colo.— Bond  Call.—D.  A.  Barton,  Auditor,  and  C. 
B.  i:ider.  Treasurer  of  the  City  and  County  of  Denver,  called 
for  payment  June  1,  1908,  the  following  bonds  : 

■  KWEll  HOKDS. 

Broadway  Storm  Sewer  Dlst.  No.  1  -liotida  Nos.  4«  and  50,  Inclusive. 

Capitol  Mill  Storm  Sewer  Ittst.  No.  I      Honda  Nos.  liOlo  13.',.  inclusive. 

Huh  Dlst.  No.  &  of  tbe  Capitol  IIIII  Storm  Sewer  Olst.  No.  1     Hond  No.  8. 

Bab  Dlst.  No.  10  oi    the  Capitol   Hill   storm  Sewer  Dlst.  No.  1-  Hond  No.  7. 

!<ul>  Out.  No.  20  of  the  Capitol  Lltll  Storm  Sewer  Utat.  No.  1  —  Bonds  Noi.  7 
and  H. 

Soli  Dim     No.  81  of  the  Caultol  Hill  Storm  Sewer  Dlst.  No    1-lloml  N 

Bob  OUt.  No.  S8  of  the  t  .ipiioi   Hill  Storm  Sewer  Dlst.  No.  1— Bond  No.?. 

Bab  Dlst.  No.  88  of  the  Capitol   Hill  Btorm  Sewer  DUt.  No.  1     Bond  No. 8. 

Suo  Dihi.  No.  21  (,f  the  t  apltl  I  Hill  Storm  Sewer  DlHt.  No.  l— bonds  Nob.  1  to 
8.  in.  in-.  ■. . 

North  Denver  Sanitary  Sewer  Dllt.  No.  *— Bonds  Nos.  2H  to  2?,  Inclusive. 

North  Denver  Sanitary  sewer  Dist.  No.  4— Bonds  Nos.  S  and  4. 

PATERA  HON  us. 

Broadway  Paving  Dlst.  No.  1      Bond  No.  9. 

Broadway  Paving  Dlst.  No.  2— Bonds  Nos.  46  to  40,  inclusive. 

<  ll.imim  St.  1'HVtne  DiMt    No.  1     Bonds  Nos.  42  to  44,    inclusive. 
(ol  i  ax  Ave.  1'u  vi  in.'  Dlst.  No.  1— Bonds  Nt«,  77  to  «'.  inclusive. 
Kit  tee  in  1 1  8t.  Paving  Dint.  No.  l     Bondi  Nos.  50  to  ML  Inclusive, 
Kailway  Improvement  Dlst.  Ol  the  Broadway  Pavluit  Dlst.  No.  2— Bonds  Nob. 
ii  to  •<:«,  inolosive, 

Hallwav  lui|.r.ivement  Dist.  of  tho  15th  St.  I'aviuK  Diet.  No.  1— Bonds,  Nos. 
II  to  *H.  inclusive. 

Hullway  Inipi  vcuo'iit  Dlst.  of  the  Colfax  Ave.  Puving  Diet.  No.  1— Bonds 
Nos.  86  to  70,  Inclusive. 

GRADING  AND  CURBIKO  BONDS. 

Capitol  Hill  Q-rading  and  Curbing  Dlst.  No.  1— Bond*  Nos.  86  to  91.  Inclusive 
North  Denver  Grading  Dlst.  .No.  ■  — Bonds  Nob.  1  to  4.  inclusive. 
Union  Addition  Grading  Dist.— Bonos  Non.  1  to  17,  lLCluslve. 

Call  is  also  made  tor  Jnly  1,  1»03,  of  the  following  : 

Bonds  Nos.  279  to  311,  Inclusive,  of  public  improvement  tennis,  Series  "A," 
•fthecitvot  Denver,  Arapahoe  County.  Colo.,  dated  Sept.l,  ihs'.i. 

Bonds  Nos.  481  to  4^0,  Inclusive,  of  pnblto  Improvement  bonds,  Series  "A,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Jan.  1,  isii2. 

Bonds  Nos.  1S7  to  17o,  Inclusive,  of  public  Improvement  bonds,  Series  "B,"  of 
tbe  city  ol  Denver,  Arapahoe  County,  Colo.,  dated  Jul  v  i,  i»9i. 

Bonds  Nos.  1  to  t),  inclusive,  of  water  bonds  of  the  town  of  Barnnm,  Arapa- 
hoe County,  dated  July  l,  1*98. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Des  Moines,  Iowa.— Bond  Call.—B..  F.  Gross,  City  Treas- 
urer, called  for  payment  June  8  at  his  office  renewal  funding 
bonds  of  1888,  Nos.  140  to  149,  inclusive. 

Dimmit  County  Tex.— Bonds  Redeemed.— This  county  en 
May  25  redeemed  |3,200  outstanding  refunding  bonds. 

Evanston  Townstiip  (111.)  High  School  District.— Bond 
Call. — Ccnrad  H.  Poppenhusen,  President  Board  of  Educa- 
tion, calls  for  payment  Sept.  1  at  the  First  National  Bank  of 
Chicago  bonds  Nos.  91  to  100,  inclusive,  of  $500  each,  issued 
Sept.  1,  1891. 

Logan  Township,  Sheridan  County,  Kan.—  Bond  Call  — 
Anton  Jepson,  Township  Treasurer,  calls  for  payment  July 
1  in  New  York  City  bonds  Nos.  1  to  18,  inclusive,  in  denomi- 
nation of  $1,000,  issued  Sept.  1,  1889,  in  aid  of  the  Lincoln 
&  Colorado  Railway. 

Multnomah  County,  Oregon. — Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  county 
warrants  Class  "36"  drawn  upon  the  general  fund,  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funde.,! 
ud  to  and  including  Sept.  80,  1902;  also  Class  "C"  warrants 
on  road  fund  up  to  Sept.  18,  1902. 

Newport,  Ky.—  Bonds  Purchased  by  Sinking  fund. — The 
8inking  Fand  Commissioners  purchased  on  May  25  $18,000 
outstanding  3'65£  refunding  water-works  bonds,  maturing 
in  1931. 

South  Omaha,  Neb.— Warrant  Call.— City  Treasurer  Howe 
recently  called  for  payment  about  $60,000  school  and  $6,000 
city  warrants. 


Bond  Calls  and  Redemptions. 

Butte  School  District  No.  1,  Silver  Bow  County,  Mont.— 

— Bond  Call.  -This  district  called  for  payment  June  1  |5O,0O0 
bonds  of  1893,  Nos.  1  to  50,  inolusive.  We  are  advised  that 
the  money  is  on  hand  to  redeem  these  bonds  and  that  they 
will  not,  therefore,  be  refunded. 

Chehalis  County,  Wash.— Bond  Call— Carl  S.  Weather- 
wax,  County  Treasurer,  called  for  payment  May  24  at  the 
Chase  National  Bank,  New  York  City,  funding  bonds  Nos. 
29  to  38,  inclusive.     Denomination,  $500. 

Chicago,  111. — Assestment  Bonds  Called.— L.  E.  McGann, 
City  Comptroller,  gives  notice  that  in  accordance  with  the 
provisions  of  an  ordinance  or  the  City  of  Chicago  duly  passed 
and  approved,  and  pursuant  to  the  provisions  of  Section  43 
of  an  Act  of  the  General  Assembly  of  the  State  of  Illinois, 
entitled  "An  Act  Concerning  Local  Improvements,"  approved 
June  14,  1897,  and  in  force  July  1,  1897,  it  has  been  ascer- 
tained that  there  has  been  collected  and  is  now  applicable  to 
the  payment  of  special  asseement  bonds  (not  matured) 
amounts  sufficient  to  liquidate  numerous  bonds,  which  have 
been  selected  by  lot  and  are  called  for  payment  according  to 
law.  The  list  of  bonds  so  drawn  is  a  lengthy  one  and  cannot 
be  published  here  in  detail.  Mr.  McGann  should  be  ad- 
dressed by  those  holding  speoial  assessment  bonds. 


Bond  Proposals  and 

week  have  been  as  follows : 


Negotiations  this 


Adrian  (Mich.)  School  District.— Bonds  Defeated.— Thie 
district  has  voted  against  the  issuance  of  §50,000  school- 
building  bonds. 

Afton  (Iowa)  Independent  School  DIgtrict.— Bond  Sale.— 
At  private  sale  this  district  on  M*y  11  sold  $5,000  5#  school- 
building  bonds  to.George  M.  Bechtel  &  Co.,  Davenport,  Iowa, 
at  102.    These  bonds  were  offered  but  not  sold  on  May  1. 

Akrou,  Ohio.— Bonds  Authorized, — The  City  Council  on 
June  1  passed  an  ordinance  providing  for  the  issuance  of  $19,- 
000  4%  10-year  refunding  bonds.  Denomination,  §1,000.  Date, 
JuneS,  1903.  Interest,  semi-annually  at  the  National  Park 
Bank,  New  York  City. 

Ann  Arbor  (Mich. )  School  District.— Bonds  Voted.— At 
a  special  election  held  May  25  this  city  voted  to  issue  $20,OCC 
school  bonds  by  a  vote  of  32  to  1. 

A nsii  iiia  (Ohio)  Special  School  District.— Bond  'Sale.— 
On  June  8  the  $18,000  5«  1-18-year  (serial)  school  bonds  de- 
scribed in  V.  76,  p.  1208,  were  awarded  to  the  New  First  Na- 
tional Bank  of  Columbus  at  103-88S  and  interest,  Following 
are  the  bids  : 


New  let  Nat.Bftnk.f!olnmbU8.$18,700  00 
Farmers'  NaUB'k,  Greenland 
Second  Xat  Bk, Greenville.  18,654  SO 


Seasoneood  ,t  Mayer,  Cln....$lS,650  0< 
Denison.  Prior*  Co.,  Cleve- 
land and    BoBton 18.1125C 


Arlington,  S.  Dak.—  Bond  Sale  —The  $1,500  5£  10-30-year 
(optional)  water  bonds  offered  for  sale  last  fall  have  beer 
sold  to  the  State  Permanent  School  Fund  at  par. 

Ashevllle,  N.  C— Bond  Sale.— On  June  3  the  $4  0.000  4^«! 
30  year  refunding  bonds  described  in  V.  76,  p.  1154,  wert 
awarded  to  C.  A.  Webb  &  Co.  at  par. 

Ashtabnla  (Ohio)  School  District.— Bond  Offering.- The 
Board  tf  Education— James  Reed,  Clerk— will  sell  at  public 
auction  at  2  p.  m.,  June  16,  $12,000  i%%  bonds.  Authority 
St-ction  8991,  Revised  Statutts  of  Ohio.  Danomiaation,  $500, 
Interest,  April  1  and  October  1.    Maturity,  $1,000   each  sis 
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months  from  April  1,  1904,  to  Oct.  1,  1909,  inclusive.  Certi- 
fied check  for  $100  on  a  national  bank  required.  These  bonds 
were  offered  as  4  per  cents  on  May  12  but  not  sold. 

Attica,  Ohio— Bonds  Authorized.— The  Village  Council  on 
May  11  passed  an  ordinance  providing  for  the  issuance  of 
$6,000  b%  electrio- light-plant  bonds.  Denomination,  $1,000. 
Interest,  March  1  and  Sept.  1  at  the  banking  house  of  Blair 
&  Co.,  New  York  City.  Maturity,  $1,000  yearly  on  Sept.  1 
from  1915  to  1920,  inclusive. 

Autauga  County,  Ala.— Bonds  Proposed. — The  issuance  of 
$100,000  road  bonds  is  being  considered.  As  the  election  to 
vote  these  bonds  has  not  yet  been  called  by  the  County  Board 
of  Revenue,  the  date  for  their  issuance  is  quite  indefinite. 

Araloii,  Allegheny  County,  Pa. — Bona  Sale.— On  June  4 
the  $10,000  street,  $5,000  sewer,  $25,000  borough-hall  and 
$15,000  funding  street  and  sewer  (total  $55,000)  4%  bonds  de- 
scribed in  V.  76,  p.  1099,  were  awarded  to  Lawrence  Barnum 
&  Co.,  New  York  City,  at  100'66.  This  was  the  only  bid  re- 
ceived. 

Azusa,  Cal. — Bonds  Voted. — The  election  held  May  28  re- 
sulted in  93  votes  being  cast  in  favor  of  and  14  against  the 
proposition  to  issue  $10,000  citv  hall  bonds. 

Baker  County  (Ore.)  School  District  No.  61.—  Bond  Sale. 
— We  are  just  advised  that  on  May  10  the  $1,500  5g  15-vear 
bonds  described  in  V.  76,  p.  936,  were  awarded  to  S.  A.  Kean 
of  Chicago  at  par. 

Baldwin  County,  Ala.— Bond  Election  Proposed. — The 
County  Commissioners  are  considering  the  question  of  hold- 
ing an  election  to  vote  on  the  question  of  issuing  $200,000 
road  bonds. 

Bamberg,  S.  C— Bonds  Voted.—  This  town  has  voted  to 
issue  $10,000  6%  school- building  bonds. 

Barberton  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  3  p.  m.,  June  20,  by  the  Board  of 
Education— U.  G.  High,  Clerk— for  $40,000  4%  coupon  bonds. 
These  bonds  were  authorized  at  an  election  held  May  29  by  a 
vote  of  119  to  78.  Denomination,  $2,000.  Date,  June  20, 
1908.  Interest  semi-annually  on  March  1  and  September  1  at 
the  Treasurer's  office.  Maturity,  $2,000  yearly  from  Sept.  1, 
1904,  to  Sept.  1,  1928,  inclusive.  Each  bidder  is  required  to 
deposit  5%  of  the  amount  of  his  bid  as  a  guaranty  of  good 
faith.    Accrued  interest  to  b9  paid  by  purchaser. 

Barrett,  Grant  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m,,  July  6,  by  the  Village  Council 
— F.  W.  Powers,  President— for  $3,000  4)4%  10-year  village- 
hall  bonds.  Securities  were  voted  at  an  election  held  May  29, 
1903.    M.  P.  Thune  is  Village  Recorder. 

Beaumont,  Tex.— Bonds  Approved.—  The  Attorney-Gen- 
eral has  approved  the  following  securities:  $95,000  street  pav- 
ing, $40,000  city  hall,  $25,000  funding,  $75,000  school-house 
and  $75,000  sewer  bonds— an  aggregate  of  $310,000. 

Benton  Harbor,  Mich.— Bond  Election. — An  election  will 
be  held  June  17  to  vote  on  the  question  of  issuing  $50,000 
bonds  to  be  used  in  developing  the  city  by  way  of  securing 
new  factories. 

Blmaniwood,  Wis.— Bonds  Not  Yet  Sold.— We  are  advised 
that  the  $5,000  15-year  water  bonds,  offered'but  not  sold  eaily 
in  May,  have  not  yet  been  disposed  of.  The  Village  Council 
has  now  decided  to  sell  the  bonds  at  private  sale  without  any 
further  advertising.    See  V.  76,  p.  1154, 1047  and  828. 

Boulder  County  (Colo.)  School  District  No.  3.— Bond 
Sale.— On  June  2  the  $30,000  4%  5-15-year  (optional)  school- 
building  bonds  described  in  V.  76,  p.  1208,  were  awarded 
equally  to  the  three  banks  of  Boulder  at  par  and  interest. 

Bremen,  Ohio.— Bond  Election.— This  village  will  vote 
June  15  on  the  question  of  issuing  $5,000  town-hall  bonds. 

Bristol,  Va. — Bond  Bill  Passes  Legislature.— The  State 
Legislature  has  passed  a  bill  authorizing  this  place  to  issue 
bonds. 

Brockton,  Mass. — Loan  Authorized. — The  Aldermen  have 
passed  a  resolution  providing  for  a  loan  of  $80,000  for  school 
purposes. 

Brockton,  N.  T.— Bond  Sale.— The  $10,000  electric-light 
bonds  offered  for  sale  on  May  20  have  been  awarded  to  leaac 
W.  Sherrill  of  Poughkeepaie,  at  100'50  for  4  per  cents.  Date 
of  bonds,  July  1, 1903.  Interest,  semi  annually  at  the  State 
Bank  of  Brockton.  Maturity,  $1,000  in  five  years  and  $600 
yearly  thereafter. 

Cairo,  Ga.— Bonds  Proposed. — This  town  has  decided  to 
ask  the  next  Legislature  for  authority  to  issue  $25,000  water- 
works and  electric-light  bonds. 

Caldwell  County,  Tex. — Bonds  Proposed.— The  Commis- 
sioners' Court  is  considering  the  question  of  issuing  $100,000 
road  bonds. 

Canton  Union  School  District,  Falton  County,  111.— 
Bond  Sale. — The  $85,000  4%  school  bonds  described  in  the 
Chronicle  Jan.  24  have  been  sold  at  private  sale  to  the  First 
National  Bank  of  Canton  at  104. 

Canyon  City  (Tex.)  Independent  School  District.—  Bond 
Election.— An  election  will  be  held  in  this  district  to  vote  on 
the  question  of  issuing  $12,000  school- house  bonds. 

Capac,  Mich.— Bond  Offering  —  Proposals  will  be  received 
until  12  M  ,  June  15,  by  J.  H.  Dancey,  Village  Cierk,  for  $17,- 
500  4%1  24-year  water-works  bonds.    Denomination,  $500. 

Cass  County,  Minn.— Bonds  to  be  Issued.— -The  County 
Commissioners  have  decided,  it  is  stated,  to  issue  $30,000 
bonds  to  complete  the  court  house. 

Champaign  School  District  No.  71,  Champaign  County, 
III.— Band  Sale.—  The  $22,000  4%  school  bonds  described  in 
V.  ,76,  p.  1100,  have  been  sold  to  N.  W.  H  irris  &  Co.  of 
Chicago. 


Champaign  County  (P.  O.  Urbana),  Ohio.— Bond  Offer- 
ing.—Proposals  will  be  received  until  2  p.m.,  July  1,  by  S. 
B.  Grove,  County  Auditor,  for  $8,436  5%  ditch  bonds  as  fol- 
lows : 

$840  Proctor  ditch  bonds  of  $140  each. 

672  Foltz  ditch  bonds  of  $112  each. 
4,440  Beaty  and  Wilson  ditch  bonds  of  $740  each. 
1,260  Spruce  ditch  bonds  of  $210  each. 

324  Neer  ditch  bonds  of  $54  each. 

900  Zerkle  ditch  bonds  of  $150  each. 

One  bond  of  each  issue  will  mature  every  six  months,  be- 
ginning Jan.  1,  1904,  Date  of  bonds,  July  1,  1903.  Interest, 
semi-annual. 

Chelan  County  (Wash.)  School  District  No.  1.— Bids  Re- 
jected.— The  following  bids,  both  of  which  were  rejected, 
were  received  May  30  for  $10,000  bonds  of  this  district: 

W.  D.  Perkins  &  Co..  for  5s 102001  S.  A.  Kean,  for  6s 100-25 

Chetek,  Wis. — Bond  Election.— An  election  will  be  held 
June  17  to  vote  on  the  question  of  issuing  $6,000  water-works 
bonds.  These  bonds  were  once  before  voted,  but  the  former 
election  was  found  to  be  void  on  account  of  illegal  publica- 
tion of  notice. 

Chicago  (111.),  Lincoln  Park.— Bonds  Voted.— Early  re- 
turns indicate  that  the  proposition  to  issue  $1,000,000  4% 
20  year  park  bonds  carried  at  the  election  held  June  1. 

Chicago  (III.)  Sanitary  District.— Bond  Offering.— Pro- 
posals, addressed  to  the  Board  of  Trustees  of  the  Sanitary 
District  of  Chicago,  will  be  received  until  1  p.  m.,  June  17, 
by  S.  D.  Griffin,  Cierk,  Room  1110,  Security  Building,  Chi- 
cago, for  $1,500,000  4%  20-year  bonds.  Denomination,  $1,000. 
Date,  July  1,  1903.  Interest  semi-annually  at  the  office  of 
the  Treasurer  of  the  Sanitary  District  at  Chicago.  Maturity, 
$75,000  yearly  from  July  1,  1904,  to  July  1,  1923.  Cash  or  a 
certified  check  of  3$  of  the  amount  of  the  bid,  payable  to 
the  order  of  the  Clerk,  is  required. 

Chicago  (111.)  South  Park.— Bonds  Voted.—  This  district 
on  June  1  voted  to  issue  $3,000,000  park  bonds. 

Chicago  (111.),  West  Chicago  Park.— Bond  Sale.— On 
J  une  2  the  $250,000  4%  park  bonds  desoribed  in  V.  76,  p.  1154, 
were  awarded  to  the  Home  Savings  Bank  of  Chicago  at  101. 

Chicasha,  Ind.  Ter. — Bonds  Voted.—  This  town  on  May  23 
voted  to  issue  $135,000  5%  30-year  bonds,  of  which  $75,000  will 
be  used  for  water,  $25,000  for  sewers,  $25,000  to  pay  off 
present  city  indebtednesss  and  $10,000  for  street  improve- 
ments. The  vote  was  646  for  to  13  against  the  water  propo- 
sition and  648  for  and  12  against  the  other  issues.  Date  of 
sale  not  determined. 

Cincinnati,  Ohio.— Description  of  Bonds.— The  $500,000 
terminal  bonds  recently  authorized  by  the  trustees  of  the 
Cincinnati  Southern  Railway  will  be  issued  in  denomina- 
tions of  $1,000,  and  will  be  known  as  "Series  B."  Date  of 
bonds,  July  1,  1908.  Maturity,  1965,  subject  to  call  after 
1943.  These  bonds,  having  been  offered  to  and  refused  by 
the  Trustees  of  the  Sinking  Fund,  will  now  be  disposed  of 
at  public  sale. 

Clarksville,  Tenn. — Bond  Offering  —Proposals  will  be  re- 
ceived until  12  M,,  June  20,  by  T  H  Marable,  Mayor,  for 
$28,000  41  10-30-year  (optional)  refunding  water  bonds.  De- 
nomination, $500.  Date,  July  1,  1903.  Interest  semi-annu- 
ally at  Clarksville  or  New  York  City. 

Cleveland,  Ohio.— Bonds  Re- awarded. —The  $100,000  4%  ele- 
va'ed-roadway  bonds  originally  awarded  on  May  22  to  Esta- 
brook  &  Co.  of  Boston  were  re- awarded  on  June  2  to  Dani- 
son,  Prior  &  Co.  of  Cleveland  and  Boston  at  102'683.  Messrs. 
Denison,  Prior  &  Co.  were  the  third  highest  bidders  at  the 
original  sale. 

Cohoes,  N.  Y. — Bond  Offering.— Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  M.,  June  20,  $118,276  89 
%y%%  registered  public-improvement  bonds.  Date,  June  20, 
1903.  Interest  semi-annually  on  Jan.  1  and  July  1  at  the 
United  States  Mortgage  &  Trust  Co,,  New  York  City.  Prin- 
cipal will  mature  $56,558  78  June  20,  1904;  $10,000  Jan.  1, 
1911;  $10,000  Jar..  1,  1912;  $16,801  11  Jan.  1,  1913;  $10,000 
Jan.  1,  1914,  and  $14,916  50  Jan.  1,  1915.  Authority,  Chap- 
ter 227,  Laws  of  1898. 

Colfax  (Town),  Candiyohi  County,  Minn. -Bond  Offering. 
—Proposals  will  be  received  until  July  11  by  the  Board  of 
Supervisors— N.  G.  Highstrom,  Chairman— for  $500  5%  10- 
year  bonds. 

Columbus,  Ohio.— Bonds  Authorized.— The  City  Council 
on  June  1  authorized  the  following  bond  issues  : 

Ordinance  No.  21,358— $6,000  4$  Bellows  Ave.  improvement  bonds  of  $1,000 

Ordinance  No.  81,359— $12,000  i%  Sulllvant  Ave.  improvement  bonds  of  $1,000 

Ordinance  No.  21,360— $5,600  i%  Trevitt  St.  improvement  bonds  of  $500  eaoh. 
Ordinance  No.  21.8H1— $2,500  4»  Noble  St.  improvement  bonds  of  $500  each. 
Ordinance  No.  21,332— $14,000  i%  Garfleld  Ave.  improvement  bonds  of  $1,000 

Ordinance  No.  21,386— $4,000  i.%  Oregon  Ave.  improvement  bonds  of  $500 
each. 
OrdinanDe  No.  21,368— $3,000  i%  Eleventh  St.  improvement  bonds  of  $500 

Date  of  bonds,  March  1,  1903.  Interest  semi-annually  at 
office  of  City  Treasurer.  Maturity,  10  years;  subject  to  call 
after  4  years. 

Columbus,  Texas.— Bond  Adjustment.— This  city  has  is- 
sued to  the  Woonsocket  Institution  for  Savings  $15,000 
bonds  in  place  of  $25,000  8%  bonds  issued  in  1883  to  establish 
a  water-works  system.  Mr.  Carey  Shaw,  Cashier  of  the 
Simpson  Bank  of  Columbus,  in  writing  to  us  on  this  subjeot, 
states  that  a  tax  of  25c.  on  the  $100  was  ordered  at  the  time 
of  issuing  the  bonds,  for  the  purpose  of  paying  the  semi-an- 
nual interest  and  to  create  a  sinking  fund.  The  interest, 
Mr.  Shaw  adds,  was  paid  for  ten  years,  when  the  City  Coun- 
cil, upon  the  advice  of  their  attorney,  declared  the  bonds  to 
be  illegal  and  refused  to  pay  any  further  interest.    Suit  was 
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Dick  A  Robinson.  New  York. . .  103'89 
Denlson,  Prior  A  Co.,  Cleveland 

and  Boston 108  03 

Lnujprecht  Bros.  Co.,  Clere 101-13 


brought  by  the  holders  of  the  bonds  ami  the  courts  have  de- 
termined that  the  city  ia  liable  for  f-noh  sum  aa  the  tax 
levied  for  the  purpose  would  pay.  The  matter  was  there- 
upon settled  on  this  baais  by  the  ieauance  of  the  bonds  above 
referred  to. 

Cook  County,  111.— Bonds  Voted. — At  the  election  held 
June  1  this  county  voted  to  issue  $1,250,000  bonds  to  take  up 
the  floating  debt. 

Cordele,  Via.— Bonds  Voted.—  This  city  recently  voted  in 
favor  of  issuing  $10,000  building  bonds. 

Corning,  N.  Y.— Bon>i  Bids.— The  following  bids  were  re- 
ceived June  0  for  the  four  iasues  of  t%  bondB,  aggregating 
$90,000  and  described  in  V.  76,  p.  1202;: 

Bdmun.l  Seymour  4  Co.,  N.  Y..1071S 

W.J.  lUyes  *  Sons.  Cle»e lCBOl 

N.  W.  Harris  A  Co..  New  York..  106-1  37 
Parson.  Leach  A:Co..  New  York.l06<?7 
E.  D.  Shepur.l  A  Co.,  N.  Y 10607 

Cranford  Township  School  District,  Union  County,  N.  J. 

—Bond  Sale.—  On  May  28  the  Board   of  Eduoation  awarded 
to  T.  W.  Stephens  &  Co.,  New   York  City,  the  $18,000  bonds 

i offered  but  not  sold  last  December)  at  104  for  4 %  per  cents. 
ror  description  of  bonds  see  Chronicle  Dec.  27, 1902. 

Cnero  (Tex.)  School  District.— Bonds  Approved.— The 
Attorney-General  has  approved  an  issue  of  $3,000  school- 
house  bonds. 

Danbnry  (Ohio)  School  District.— Bonds  Not  Sold.— 
Owing  to  an  injunction,  the  $8,000  5*  2-9-year  (serial)  school 
bonds  for  which  proposals  were  asked  until  May  18  were  not 
sold. 

Dubois  County,  Ind.— Bonds  Authorized.— The  issuance  of 
$55,000  gravel-road  bonds  has  been  authorized.     Date  of  sale, 
not  determined,  but  will  probably  be  about  July  10. 

Eur  1  ham,  Madison  County,  Iowa.— Bond  Sale.—  On  May  1 
this  town  awarded  an  issue  of  $3,500  5%$  3  10-year  (optional) 
improvement  bonds  to  II.  M.  Whinery  of  Earlham.  Denom- 
ination, $500.     Date,  May  1,  1908. 

East  Lake,  Ala.— Bond  Election.— An  election  will  be  held 
June  1 5  to  vote  on  the  question  of  issuing  street  and  side- 
walk bonds. 

East  Liverpool,  Ohio. — Bonds  Authorized.— On  June  2  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $92,925  4}4t  coupon  refunding  bonda.  Denomination, 
$1,000  each,  except  one  $925  bond.  Interest  annually  at  the 
office  of  the  City  Treasurer.  Maturity,  "not  less  than  ten 
nor  more  than  thirty  years  from  date."  Under  the  ordinance 
the  bonds  must  first  be  offered  at  par  and  accrued  interest  to 
the  trustees  of  the  sinking  fund.  Willis  Davidson  is  City 
Clerk. 

East  Syracuse,  N.  Y.— Authority  for  Bond  Issue.— We  are 
advised  tnat  the  $55,000  5%  sewer  bonds  to  be  offered  for  sale 
on  June  15  are  issued  under  the  authority  of  Chapter  164, 
Laws  of  1903.  The  assessed  valuation  of  the  village  is  $1,- 
097,240.    For  details  of  bond  offering  see  Chronicle  May  9. 

East  Syracuse  (N.  Y.)  School  District  No.  5  of  the  Town 
of  Dewitt. — Bonds  Voted. — This  district  on  June  2  voted  to 
issue  $20,000  school-building  bonds.  Interest,  not  to  exceed 
5*.  Maturity,  $1,000  yearly,  beginning  Jan.  1, 1905.  Arthur 
C  Mead  is  Clerk  Board  of  Education. 

Ensley,  Ala.— Bond  Sale.— It  is  stated  that  the  $85,000  5% 
20-year  bonds  (three  issues)  mentioned  in  V.  76,  p.  1101  and 
879,  have  been  sold  at  par 


Eveleth,  St.  Louis  County, 
posals  were  asked  for  until 
Louis  Larson,  City  Clerk,  for 
bonds.    Denomination,   $500. 


Minn.— Bond  Offering.— Pro- 
8  P.  M.  yesterday  (June  12)  by 
$40,000  H  gold  water-works 
Date,  July  1,  1903.    Interest 


semi-annually  at  the  Metropolitan  National  Bank  of  Chicago. 
Maturity,  $4,000  on  July  1  of  each  of  the  years  1906, 1907  and 
1908;  $5,000  on  July  1  of  the  years  1909  and  1911;  $6,000  on 
July  1  of  the  years  1912,  1913  and  1914. 

Fairbnry  (Neb.)  School  District.— Bonds  Voted.— This 
district  on  May  25  voted  to  issue  $25,000  4%$  10  20-year  (op- 
tional) building  bonds. 

Falmouth,  Mass.— Bond  Offering.— Proposala  will  be  re- 
ceived until  12  m.,  June  17,  by  Herbert  F.  Mitchell,  Town 
Treasurer,  for  $46,000  3%i  w ater  bonds.  Authority,  Chapter 
831,  Laws  of  1902,  as  amended  by  Chapter  128,  Laws  of  1903. 
Denomination,  $1,000.  Date,  May  1,  1903.  Interest  semi- 
annually at  the  International  Trust  Co.  of  Boston.  Maturity, 
$2,000  yearly  on  May  1  from  1913  to  1932,  inclusive,  and 
$6,000  May  1,  1983.  The  legality  of  the  bonds  has  been  passed 
upon  by  Robtrt  M.  Morse  of  Boston. 

Faribault,  Minn. — Bond  Offering, — Proposals  will  be  re 
ceived  until  8  p.  m.,  June  29,  by  tne  Common  Council,  for 
$46,000  4%  gold  refunding  bonds.  Denomination,  $1,000.  Date, 
July  1,  1903.  Interest  semi-annually  at  the  offioe  of  the  City 
Treasurer.  Maturity,  $6,000  July  1,  1908,  and  $5,000  yearly 
on  July  1  from  1909  to  1916,  inclusive.  I.  E.  Bruckman  is 
City  Recorder. 

Fayette vllle,  N.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  at,  July  1,  by  H.  J.  McBuie,  City  Clerk,  for 
$100,000  5%  8C-year  water  and  sewer  bonds.  Denomination, 
$500.     Date,  June  1,  1913. 

Fishklll  Landing,  N.  Y.— Bonds  Legalized.— Chapter  307, 
Laws  of  1908,  legalizes  and  confirms  an  issue  of  bonds  of  this 
village  to  the  amount  of  $30,000,  to  be  jissued  for  sewer  pur- 
poses: also  to  legalize  the  special  election  held  in  the  village 
on  Dec.  18,  1902,  and  all  proceedings  of  the  Board  of  Trus- 
tees of  the  village  authorizing  and  directing  the  issuance  of 
these  bonds. 

Forsyth  County,  N.  C— Bond  Election  Proposed.— This 
county  proposes  to  hold  an  election  to  vote  on  ihe  question 
of  issuing  $800,000  road  bonds. 


Fulton  County  (P.O.  Wauseon),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  nntil  11  a.  m.,  June  22,  by  the 
County  Commissioners,  for  $72,000  4i  gravel- road  bonds. 
Denomination,  $1,000.  Date,  July  1, 1903.  Interest  semi- an- 
nually at  office  of  County  Treasurer.  Maturity,  $5,000  on 
January  1  and  $ i,000  on  July  1  of  each  of  the  years  1904  to 
1911,  inclusive.  Certified  check  or  bank  certificate  of  deposit 
for  $5C0,  payable  to  County  Treasurer,  required.  J.  E.  Mer- 
rill :s  County  Auditor, 

Galena  (Kan.)  School  District.— Bond  Sale.—  On  June  8 
the  $20,000  t%  10-20-year  (optional)  high  school  bonds  were 
awarded  to  John  Nuveen  &  Co.,  Chicago,  at  103  86.  Follow- 
ing are  the  bids  : 

John  Nuveen  A  Co.,  Cblo 130,772  00  I  0.  M.  Elltnwood  A  Co.,  CUIctao.oOO  00 

S.  A.  Sean,  Chicago 20.320  00  I 

Date  of  bonds,  July  1, 1903.  Denomination,  $1,030.  Inter- 
est, semi-annual. 

Geneva,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M  ,  July  2,  by  (J.  I.  Crowther,  Village  Clerk,  for 
$4,500  5%  1-10-  year  (serial)  sewer-aseeBsrcent  bonds.  Denom- 
ination, $150.  Date,  Sept.  1,  1903.  Interest,  semiannual. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $450  on  some  bank  in  Geneva,  payable  to  the  Village 
Treasurer,  required. 

Gibson  County,  Ind.— Bond  Sale.  —  On  June  2  $66,000  4%% 
road  improvement  bonds  were  awarded  to  J.  F.  Wild  &  Co., 
Indianapolis,  at  102-33  and  interest.  Denomination,  40  bonds 
of  $1,000  each  and  40  bonds  of  $650 each.  Date,  May  15, 1903. 
Interest,  semiannual.  Maturity,  $1,650  each  six  months 
from  May  15,  1904,  to  Nov.  15,  1928,  inclusive. 

Grand  Island,  Neb.— Bond  Offering.— Proposals  |will  be  re- 
ceived until  5  p.  M.,  July  1,  by  W.  R.  King,  City  Treasurer, 
for  $130,000  i%  5-20-year  (optional)  refunding  bonds.  De- 
nomination, $1,000.  Date,  July  1, 11)03.  Interest  semi-annu- 
ally at  the  banking  house  of  Kountze  Bros.,  New  York  City. 

Grantsburg,  Burnett  County,  Wis.— Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  m.,  June  25,  by  And.  A. 
Anderson,  Village  Clerk,  for  $8,000  b<jt>  electric  light  bonds. 
Denomination,  $1,000.  Date,  July  1,  1903.  Intereet,  semi- 
annually at  the  Security  Bank  of  Minnesota,  Minneapolis. 
Maturity,  $4,000  July  1,  1913,  and  $4,000  July  1,  1918.  Certi- 
fied check  for  5%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  above-named  Village  Clerk,  required. 

Granville  County  (P.  O.  Oxford),  N.  C— Bond  Sale.— On 
June  1  the  $20,000  4%  20-year  road  bonds  described  in  V.  76, 
D.  1047,  were  awarded  to  S.  A.  Kean  of  Chicago  at  10260 — 
bonds  to  be  dated  May  1,  1903.  On  the  same  day  the  $16,000 
4%  refunding  bonds  of  Oxford  and  Salem  townships  were 
awarded  to  the  same  party  at  101"50,  bonds  also  to  be  dated 
May  1,  1903. 

Gulfport,  Miss.— Bonds  Voted.— This  city  on  May  29  voted 
to  issue  $40,000  water-works  bonds. 

Hamilton,  Ont.— Debenture  Offering. — Proposals  will  be 
received  until  4  p.  m.,  June  25,  by  T.  S.  Beasley,  City  Clerk, 
for  $100,C00  3)4%  debentures,  to  mature  part  yearly  for  twenty 
years. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  by  Christian  Bardes,  Pres- 
ident Board  of  County  Commissioners,  until  12  M.,  July  15, 
for  $250,000  Z%%  80- 50- year  (optional)  memorial-building 
bonda.  Denomination,  $500.  Date,  Aug.  1,  1903.  Interest 
semi-annually  at  office  of  County  Treasurer.  Certified  check 
for  $500  required.    George  C.  Zimmerman  is  Clerk  of  Board. 

Hampton,  Va.— Legislative  Authority  to  Borrow. — This 
town  has  authority  to  borrow  $25,000  under  a  bill  recently 
passed  by  the  State  Legislature. 

Harmony  Grove,  Ga.— Bonds  Voted.— We  are  advised  by 
C.  J.  Hood,  Cashier  of  the  Northeastern  Banking  Co.  of  Har- 
mony Grove,  who  is  also  Mayor  of  the  city,  that  the  election 
held  May  16  resulted  in  favor  of  the  proposition  to  issue  the 
$6,000  5%  20- year  school-building  bonds  mentioned  in  V.  76, 
p.  1101.  These  bonds,  Mr.  Hood  adds,  will  not  be  offered 
for  sale  earlier  than  September  1,  as  under  the  present  law 
of  Georgia  they  will  have  to  be  validated  by  a  Circuit  Court, 
which  does  not  convene  until  late  in  August.  After  being 
passed  upon  by  the  Court,  these  bonds  will  be  incontestable 
by  anybody  or  for  any  cause.  See  State  and  City  Supple- 
ment for  April,  1903,  page  168,  and  Chronicle  Jan.  15,  1898, 
for  synopsis  of  this  law. 

Harriman,  Tenn.— Bonds  Not  Sold.— We  are  advised  that 
the  $100,000  5%  20-year  gold  refunding  bonds,  offered  on  June 
4,  were  not  sold.    For  description  of  bonds  see  V.  76,  p.  1155. 

Hartford,  Conn.— Bond  Bills  Pass  House.— The  House 
has  passed  bills  authorizing  the  issuance  of  $1,709,000  50-year 
Connecticut  River  bridge  bonds  and  also  $310,000  bonds  for 
permanent  improvements  in  connection  with  proposed 
bri-ige.     Interest  rate  in  both  cases  is  limited  to  4£. 

Harrison  County  (P.  O.  Logan),  Iowa.— Bond  Sale.— On 
June  8  the  $60,000  4%  funding  bonds  described  in  V.  76,  p. 
1155,  were  awarded  to  the  State  Savings  Bank  of  Logan  at 
par  and  interest. 

Hartford,  Wis.— Bonds  Voted.— On  May  23  this  place 
voted  to  issue  $12,000  Main  Street  paving  bonds.  The  ma- 
jority in  favor  of  the  bonds  was  77  out  of  a  total  vote  of  411. 

Hattiesburg,  Miss.— Bond  Sale.— On  June  2  the  City  Coun- 
cil sold  to  the  National  Bank  of  Commerce  of  Hattiesburg 
an  issue  of  $20,000  5%  5-20-year  (optional)  water  and  sewer- 
extension  bonds. 

Henderson,  N.  C— Bonds  Voted.— It  is  stated  that  on  June 
1  this  place  voted  to  issue  bonds  for  school  purposes. 

Herkimer  (N.  Y.)  Union  Free  School  District  No.  1. 
—Bond  Offering.— At  10  a  M.  to  day  (June  18)  the  Board  of 
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Education  will  sell  for  ca&h  at  public  auction  $16,000  8>£2 
gold  school  bonds.  Denomination,  $1,000.  Interest  annually 
on  January  1.  Maturity,  one  bond  each  year  on  June  13 
from  1906  to  1921,  inclusive.  Authority,  resolution  adopted 
at  special  meeting  held  Sept.  26,  19054. 

Hickman  School  District  No.  88,  Lancaster  County,  Neb. 
— Bond  Sate.— On  May  30  $1,500  4%%  bonds  were  awarded  to 
the  Bank  of  Hickman  at  100'366.  Denomination,  $300.  Date, 
May  11,  1903.  Interest  annually  on  July  1.  Maturity,  July  1, 
1908. 

Hillsborough  County  (P.  0.  Manchester),  N.  H.— Bond 
Offering.— Proposals  will  be  received  until  10  a.  m,,  July  15, 
by  the  Board  of  County  Commissioners,  for  $65,000  3%  bonds. 
Denominations,  $100.  $500  and  $1,000.  Date,  July  1,  1908. 
Interest  annually  on  Jnly  1  at  the  Manchester  National  Bank. 
Maturity,  July  1, 1923.  These  bonds  are  exempt  from  taxa- 
tion to  residents  of  Hillsborough  County.  Frank  C.  Livings- 
ton is  City  Treasurer. 

Hoboken,  N.  J. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  June  24,  by  the  Mayor  and  Common 
Council  of  the  City  of  Hoboken,  at  the  office  of  James  H. 
Londrigan,  City  Clerk,  for  $30,000  4%  5-year  school  bonds. 
Securities  are  issued  in  anticipation  of  an  issue  of  $130,000 
bonds  to  be  put  out  by  this  city  when  the  present  School  Act 
shall  be  declared  constitutional.  Interest,  semi-annual. 
Check  for  $2,000  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Sale.— On  June  10  the  $35,000  4%  10-year  bonds  de- 
scribed in  V.  76,  p.  1155,  were  awarded  to  John  D.  Everitt  & 
Co.,  New  York  City,  at  100*25.    Following  are  the  bids: 

Jno.  D.  Everitt  *  Co..  N.  Y 100*26   ]  Thompson, Tenney  &  Crawford, 

Fsr8on,Leach&Co.,  New  York.  lOO'OO    |     NewYork 10020 

Hocking  County  (P.  O.  Logan),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  June  27,  by  James  L. 
Martin,  County  Auditor,  for  $75,000  4%  turnpike  bonds.  Au- 
thority, Chapter  4769,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $500.  Date,  July  1, 1903.  Interest  annually  at  office  of 
County  Treasurer.  Maturity  yearly  on  July  1  as  follows  : 
$3,000  in  1904  and  1905,  $8,500  in  1906,  1907,  1908  and  1909, 
$4,000  in  1910,  1911  and  1912,  $4,500  in  1913  and  in  1914, 
$5,C00  in  1915  and  in  1916,  $5,500  in  1917,  $6,000  in  1918  and 
in  1919  and  $6,500  in  1920.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  A.  J.  Nunemaker,  County  Treasurer,  re- 
quired. 

Hollidaysburg,  Pa.— Bonds  Authorized.— The  Borough 
Council  has  authorized  the  issuance  of  $35,000  4%  gold  re- 
funding bonds.    Interest,  semiannual. 

Holly  Springs,  Miss.— Bond  Offering.—  Proposals  will  be 
received  until  8  p.  m.,  July  7,  by  Harry  L.  Dix,  Mayor,  for 
the  $43,000  4)4,%  refunding  bonds  mentioned  in  the  Chroni- 
cle last  week.  Denomination,  $500.  Date,  Aug.  2,  1903. 
Interest  semi-annually  at  the  Bank  of  Holly  Springs  or  at  the 
Fourth  National  Bank,  New  York  City.  Maturity,  20  years; 
subject  to  call  after  5  years.  Bonded  debt,  including  this 
issue,  $59,000.  Aesessed  valuation,  $1,250,000.  Certified 
check  for  b%  of  bid,  payable  to  the  Mayor,  required. 

Hollywood  School  District,  Los  Angeles  County,  Cal.— 
Bonds  Defeated. — At  an  election  held  May  25  the  question  of 
issuing  bonds  for  school  purposes  failed  to  receive  the 
necessary  two-third 3  majority. 

Holyoke,  Mass.  —  Bonds  Authorized. — The  issuance  of  $50.- 
000  Z%%  bonds  to  complete  reservoir  has  been  authorized. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bonds  tobe  Re- 
advertised, — We  are  advised  that  the  Board  of  Freeholders 
have  decided  to  reconsider  the  award  made  May  7  of  $37,000 
4%  gold  Belleville  Turnpike  Road  improvement  bonds,  and 
to  re-advertise  the  bonds  for  sale — bids  to  be  received  until 
July  2.  This  was  done  in  order  to  make  the  bonds  legal  in 
every  particular,  they  having  been  originally  issued  under  the 
Laws  of  1895,  instead  of  a  new  law  adopted  in  April,  1903 — 
the  bonds  as  originally  advertised  not  complying  with  all  the 
provisions  of  this  new  law. 

Humboldt,  Tenn.—  Bonds  Voted. — This  place  on  June  5 
voted  to  issue  $18,000  school-building  bonds. 

Huntington  (Town),  Suffolk  County,  N.  Y.— Bonds  Au- 
thorized— This  town  has  been  authorized  by  the  County 
Board  of  Supervisors  to  issue  $8,100  bonds  to  buy  a  steam 
roller. 

Huntsville,  Ala.— Bonds  to  be  Issued.— The  City  Counoil 
is  considering  the  question  of  issuing  $40,000  bonds  to  pay  off 
floating  debt. 

Hyde  Park,  Ohio.—  Bond  Sale.— This  village  has  sold  an 
issue  of  $14,700  street-repair  bonds  to  Seasongood  &  Mayer, 
Cincinnati,  at  101  38  and  interest. 

Independence  (Mo.)  School  District.— Bond  Sale  Post 
poned.—We  are  advised  that  the  sale  of  the  $20,000  4%  5-20- 
year   (optional)  school-house-addition  bonds  advertised   to 
take  place  on  June  2  has  been  postponed  to  June  23.    For 
description  of  bonds  see  V.  76,  p.  1155. 

Ironton,  Ohio.—  Bonds  Authorized. — The  City  Council  has 
passed  resolutions  authorizing  the  issuance  of  $1,100  Heplar 
Street  and  $6,000  Third  Street  Improvement  bonds. 

Isllp  (Town),  Suffolk  County,  N.  Y.— Bonds  Authorized.— 
The  County  Board  of  Supervisors  has  authorized  this  town 
to  issue  $30,000  bonds  for  dock  improvements. 

Jefferson  City,  Mo.— Bond  Election.— An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  issuing  $20,000 
street -improvement  bonds. 


Jefferson  City  (Mo.)  School  District.— Bond  Sale.— On 
June  3  the  $20,000  4*  5-20-year  (optional)  refunding  bondsde- 
ecribed  in  V.  76,  p.  1209,  were  awarded  to  the  First  National 
Bank,  Jefferson  City,  at  101.    Following  are  the  bids  : 


First  Nat.  Bank,  Jefferson  City.$20,2O0 
Exchange  Bank,  Jeaerson  City.  20,001 


N.  W.  Harris  &  Co..  Cbicaao.tZO.OOO  00 
F.  L.  Fuller  &  Co..  Cleveland.  20,000  00 


Jersey  Shore,  Pa.— Bonds  Voted,—  This  borough  on  May 
16,  by  a  vote  or  846  to  146,  authorized  the  issuance  of  $16,500 
4%  10-80  year  (optional)  sewer  and  paving  bonds.  Interest 
semi-annually  (ireeof  tax)  at  the  Jersey  Shore  Banking  Co. 
Date  of  sale  not  yet  determined,  but,  we  are  advised,  will 
probably  be  about  June  10. 

Kansas  City,  Mo.— Bids  Rejected— Bond  Offering  —AM  bids 
received  June  10  for  the  $139,712  31  7*  "Series  O"  park-fund 
certificates  were  rejected.  Bids  are  again  asked  for,  this 
time  until  July  8.  For  full  details  of  securities  see  V.  76,  p. 
1156. 

Kinderhook  (N.  T.)  School  District.— Bonds  Authorized. 
— This  district  has  authorized  the  issuance  of  $4,000  school- 
house-addition  bonds. 

Knox  County  (P.  0.  Vincennes),  Ind.— Bond  Offering. — 
Charles  A.  Weisert,  County  Treasurer,  will  sell  at  public 
auction  at  1  p.  m.,  June  16,  $43,438  40  4%i  Palmyra  Town- 
ship free  gravel  road  bonds  of  $512  98  each  and  $83,300  4%% 
Steen  Township  free  gravel  road  bonds  of  $416  25  each.  Date 
of  bonds,  June  15,  1903.  Interest,  May  15  and  Nov.  15  at  the 
National  Park  Bank,  New  York  City.  Bonds  run  through 
a  period  of  twenty  years.  Certified  check  for  $1,000  must  be 
deposited  by  the  successful  bidder  for  each  of  the  above 
issues. 

Lake  Preston,  So.  Dak.— Bonds  Voted. — This  town  has 
decided  to  issue  $7,000  water-supply  bonds.  Details  of  issue 
not  yet  determined. 

Lancaster  (Ohio)  School  District.— Bonds  Voted.— By  a 
majority  of  145,  this  district  on  May  25  voted  to  issue  $75,000 
school-building  bonds. 

Lavaca  County,  Texas. — Bonds  Voted.—  This  county  on 
May  2  voted  to  issue  $25,000  4%  5  20  year  (optional)  bridge 
bonds.  The  date  for  the  issuance  of  these  bonds  has  not  yet 
been  determined. 

Los  Angeles,  Cal. — Bond  Bid.— Only  one  bid  was  reoeived 
at  the  offering  on  June  1  of  the  5  issues  of  %%%  1-40- year 
(serial)  bonds  aggregating  $2,180,000,  and  this  bid  was  par 
and  interest  for  the  $100,000  bridge  bonds  only.  This  bid 
was  made  by  the  Los  Angeles  Trust  Co.,  and  was  conditioned 
on  a  favorable  opinion  being  received  from  Dillon  &  Hub- 
bard of  New  York  City  as  to  the  legality  of  the  bonds. 

Louise  (Texas)  Independent  School  District. — Bonds 
Voted. — This  distriot  has  voted  to  issue  bonds  for  school  pur- 
poses. 

Madison  County,  Neb. — Bonds  Defeated. — At  an  election 
held  June  2  the  proposition  to  issue  $40,000  bonds  failed  to 
carry,  the  vote  being  196  for  to  1,468  against. 

Madison  County,  Va. — Bond  Bill  Passes  Legislature. — This 
county  has  authority  from  the  State  Legislature  to  issue 
road-improvement  bonds. 

Mandeville,  La. — Bonds  Defeated.— At  an  election  held 
May  19  this  plaoe  defeated  a  proposition  to  issue  $7,000  bonds 
to  construct  a  revetment  on  the  lake  front.  The  vote  was  13 
(property  value  $6,922  50)  for  and  74  (property  value  $82,- 
917  50)  against  the  proposition. 

Mansfield,  Mass. — Bonds  Voted. — At  a  special  town  meet- 
ing held  May  25  it  was  voted  to  issue  not  exceeding  $40,000 
30-year  bonds  for  the  construction  of  an  electric- light  plant. 

Marathon  (Iowa)  School  District.— Bond  Election. — An 
election  will  be  held  in  thisMistrict  to  vote  on  the  question 
of  issuing  $16,000  school-building  bonds. 

Marion,  S.  C. — Bond  Election.— An  election,  it  is  stated, 
will  be  held  in  this  place  to  vote  on  the  question  of  issuing 
$12  000  school  bonds. 

Marion  School  District,  Ohio.— Bond  Offering.— Propo- 
sals will  be  received  until  12  m.,  June  29,  by  the  Board  of 
Education,  M.  B.  Dickerson,  Clerk,  for  $22,000  4%%  bonds. 
Denominations,  $500  and  $1,000.  Date,  July  1,  19u3.  Inter- 
est semiannually  at  the  office  of  the  District  Treasurer. 
Maturity,  $500  each  six  months  from  July  1,  1906,  to  July  1, 
1916,  inclusive,  $1,000  each  six  months  from  Jan.  1,  1917,  to 
Jan.  1,  1922,  inclusive,  and  $500  July  1,  1922.  Authority, 
Section  2834a.,  Revised  Statutes  of  Ohio.  Either  cash  or  cer- 
tificate of  deposit  on  some  bank  in  Marion,  payable  to  the 
Board  of  Education,  required. 

Martinsville  (Ind.)  School  District.— Bonds  Authorized. 
—The  Sohool  Board  has  been  authorized  to  issue  $14,000 
school-building  bonds. 

Meigs  County  (P.  0.  Pomeroy),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  June  17,  by  the 
County  Commissioners,  for  $4,000  4%  bridge  bonds.  Denomi- 
nation, $1,000.  Date,  July  1,  1903.  Interest  semi-annually 
at  office  of  County  Treasurer.  Maturity,  $1,000  each  six  months 
from  Jan,  1,  1904,  to  July  1,  1905,  inclusive.  Bidders  are  re- 
quired to  be  satisfied  as  to  the  legality  of  the  bonds  before 
bidding  and  a  deposit  of  $300  is  required  with  bids. 

Bond  Offering. — Proposals  will  be  received  until  2  p.  M., 
July  1,  by  A.  W.  Vale,  County  Auditor,  for  $20,000  4%  fund- 
ing bonds.  Denomination;  $1,000.  Date.  July  15,  1903.  In- 
terest semi-annually  at  office  of  County  Treasurer.  Maturity, 
$1,000  July  15,  1905;  $7,000  July  15,  1906;  $7,000  July  15, 
1907,  and  $5,000  July  15,  1908.  Blank  bonds  are  to  be  fur- 
nished by  purchaser.  Bidders  are  required  to  be  satisfied  as 
to  the  legality  of  bonds  before  bidding.  Deposit  for  $300  in 
currency  required. 
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Parson,  Leuoh  4  Co.,  Chicago...  103-12 
K   11.  Rollins  4  Sum,  Denver....! 

Kane  A  Co.,  Minneapolis 109*tfl 

Mi ii n.  Loan  4  Trust  Co 10f40 

N.  W.  Harris  4  Co..  Chicago.  ...104-14 
Stoddard,  Nye  4  Co.,  Minn 101-50 


Minneapolis,  Minn.— Bids.  —  Following  are  the,  bids  re- 
ceived June  2  for  the.  $250,000  4%  court  house  and  city-hall 
bonds  described  in  V.  76,  p.  1156  and  1102: 

Domlnlok4  Domlnlck,  N.  Y.   .106-308 
O'Connor  4  Kabler.  New  York.iutl*:* 
Edmund  Seymour  4  Co.,  N.  Y.. 106*13 

Geo.  M.  Harm.  New  York li  5K1 

Klrst  Nat.  Bank.  Now   York 105-KS 

W.  J.  Hayes  4  Sons,  Cleveland. lOS'UK 
U.  L.  Day  4  Co..  Boston 104*99 

As  stated  last  week,  bonds  were  awarded  to  Domlnick  & 
Doniinick  of  New  York  City. 
Mitchell  School   District,  Merced  Connty,  Cul.— Bond 

Sate.— On  June  3  the  $5,500  5£  1-11-year  (serial)  gold  bonds 
described  in  V.  76,  p.  1048,  were  awarded  to  Isaac  Springer  & 
Co.,  Pasadena,  at  101*386  and  Interest.  Following  are  the 
bids  : 

I.  Springer  4  Co.,  Pasadoua....  $5,576  25  |  Adams- Phillips  Co..  Los  Ango.$5,630  00 

Montreal,  (Jue. — No  Bids. — No  bids  were  received  on  Jane 
5,  according  to  reports,  for  the  two  issues  of  BJ^g  bonds  ag- 
gregating $700,000. 

Moutvule,  N.  J.— No  Bids— Bond  Offering. — No  bids  were 
reoelved  June  9  for  the  $19,000  H  macadam  bonds  described 
in  V.  76,  p.  1210.  Proposals  are  again  asked  for  these  bonds, 
this  time  until  2  P.  M  June  30. 

Mount  Pleasant,  Mich.— Bond  Offering.— Proposals  will 
be  received  until  7  p.  m.,  June  15  (postponed  from  June  8), 
by  W.  C.  McDona'd,  City  Clerk,   for  $10,000  4*  public  im- 

frovement  bonds.    Denomination,  $500.    Date  May  1,  1903. 
nterest,  semi  annually.    Maturity,  May  1,  1923.    Certified 
check  for  $250  required. 

Mount  Vernon  Township  School  District,  111.—  Bond 
Election.— The  Township  Board  of  Education  has  decided  to 
call  an  election  to  vote  on  the  question  of  issuing  $30,000 
high-school-building  bonds. 

Newark,  Ohio.— Bonds  Proposed. — The  issuance  of  $30,000 
bonds  is  being  considered  by  tbe  City  Council. 

New  fiarbadoes  Township  School  Die.  (P.O.  Hackensack), 
N.  J.— Bond  Offering. — Proposals  will  be  received  until  8  p.m., 
June  19,  by  1.  I.  Ddmarest,  District  Clerk,  for  $42,003  4% 
building  bonds.  Denomination,  $1,000.  Date,  Julv  1,  1903. 
Interest,  semi-annnally  at  the  Hackensack  National  Bank, 
and  is  exempt  from  taxes.  Maturity,  $3,000  yearly  on  July 
1  from  1920  to  1938,  inclusive.  Certified  check  for  2%  of  the 
par  value  of  bonds  bid  for,  on  a  bank  in  B-aryen  County,  N. 
J.,  or  in  New  York  City,  and  payable  to  the  Board  of 
Education,  required.  These  bonds  are  part  of  an  issue  of 
$45,000,  of  which  $3,000  will  not  be  issued  at  this  time. 
Total  school  debt,  including  this  issue,  $94,351.  Assessed 
valuation  1902,  $4,935,400, 

Newburyport,  Mass. — Bond  Offering.— Proposals  will  be 
received  until  5  p.  m.,  June  16,  by  James  V.  Felker.  City 
Treasurer,  for  $343, ( 00  &%%  water  bonds.  Authority,  Chap- 
ter 145,  Laws  of  1908.  Denomination.  §1,000.  Date,  May  1, 
1908.  Interest  semi-annually  at  the  First  National  Bnnk  of 
Boston.  Maturity,  $12,000  yearly  on  May  1  from  1904  to 
1916,  $11,000  yearly  on  May  I  from  1917  to  1933,  inclusive. 
Bonds  have  been  approved  by  Storey,  Thorndike,  Palmer  & 
Thayer  of  Boston.  Accrued  interest  is  to  be  paid  by  pur- 
chaser. 

New  Mexico.— Bonds  Not  Sold. — All  bids  received  May  30 
for  the  $101,800  4%  refunding  bonds  described  in  V.  76,  p. 
772,  were  rejected. 

Newport  News,  Ya. — Bonds  Authorized  by  Legislature. — 
This  city  has  legislative  authority  to  issue  $30,000  bonds 

New  Richmond,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  July  6,  by  C.  T.  Bamum,  Village  Clerk, 
for  $4,000  4%  coupon  improvement  bonds.  Denomination, 
$200.  Date,  July  6,  1903.  Interest,  annual.  Maturity,  July  6, 
1923.  Bidders  shall  iurnieh  blank  bonds.  Purchaser  must 
pay  accrued  interest.  Authority,  laws  State  of  Ohio  and 
ordinance  passed  May  11,  1903. 

Nezperce,  Nez  Perce  County,  Idaho.— Bond  Offering. — 
Proposals  will  be  received  until  12  m,,  June  20,  by  W.  C. 
Foreeman,  chairman  lioard  of  Trustees,  at  the  office  of  C.  E. 
Stuart,  Village  Clerk,  for  $6,700  6%  10-20  year  (optional)  gold 
water-works  bonds.  Denomination,  six  of  $1,000,  one  of 
$500  and  two  of  $100  each.  Date,  June  20,  1903.  Interest, 
Jan.  1  and  July  1,  in  New  York  City.  Authority,  vote  of  67 
to  22  at  election  held  April  21,  1908.  No  bonded  debt  at  pres- 
ent.   Certified  check  for  5%  of  the  bonds  bid  for  required. 

Norfolk  County  (P.  O.  Dedham),  Mass.— Loan  offering.— 
Proposals  will  be  received  until  10  a.  m.,  June  16,  by  the 
County  Commissioners,  for  a  bridge  loan  of  $30,000,  as  au- 
thorized by  Section  2,  Chapter  456,  Laws  of  1900.  Loan  is 
payable  July  1,  1904. 

Olin  (Iowa)  Independent  School  District.— Bond  Sale.— 
On  May  20  the  $8,000  6$  5-10-year  (optional)  bonds  described 
in  V.  76,  p.  1102,  were  awarded  to  MacDonald,  McCoy  &  Co. 
of  Chicago  at  105*387. 

Oneida,- N.  Y.— Bond  Offering. — Proposals  will*  be  received 
until  12  it.,  June  17,  by  J.  F.  Connor,  City  Clerk,  for  $2,826  77 
4%  1-10-year  (serial)  sewer  bonds  (series  E,  F,  G,  H  and  I). 
Date,  June  1,  1903.  Interest  semi-annually  at  the  office  of 
the  City  Chamberlain  or  in  New  York.  A  certified  check 
for  10$  of  the  amount  of  the  bid,  payable  to  the  order  of  the 
City  Chamberlain,  is  required.  Authority,  Title  V  of  Chapter 
225  of  the  Laws  of  1901. 

Orange,  N.  J.— Bond  Offering.— Proposals  will  be  received 
until  8  p.m.,  June  22,  by  the  Finance  Committee,  care  of 
Daniel  A.  Dngan,  City  Clerk,  for  the  following  bonds  : 

$20,000  4%  1-10  year  (serial)  assessment  bonds  dated  July  1,  1903. 
55,000  i%  1-10-year  (serial)  tax-arrearage  bonds  dated  Julv  1, 1903. 
40,000  i%  city-hall  bonds,  maturing  $5,000  vearly  from  193"8  to  1939,  Inclusive. 


Interest  on  above  issues  will  be  payable  s?mi-annually. 
Certified  check  for  5*  of  the  par  value  of  bonds  must  accom- 
pany bids  for  each  of  the  above  issues. 

The  official  notice  of  this  bond  ojjering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Orange  County,  Va.— Bonds  Voted.— This  county  has  voted 
to  issue  $100,000  road  bonds.  . 

Orange  (Texas)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  at  par  to  the  State  Permanent  School  Fund  an 
issue  of  $21,000  school-building  bonds. 

Owen  Sound,  Ont.— Debenture  Offering.—  Proposals  will 
be  received  until  6  p.  m.,  June  18,  by  Alfred  J.  8pencer, 
Town  Treasurer,  for  $39,000  4%  gas-plant  and  $36,000  4%  elec- 
tric-light-plant purchase  bonds.  Date,  Jan.  1,  1903.  Inter- 
est, semi-annual.  Maturity,  Jan.  1,  1923,  Purchaser  to  pay 
accrued  interest. 

Palmetto.  Ha.— Bond  Offering.— Proposals  will  be  received 
nntil  10  a  m.,  June  25,  by  F.  R.  Smith,  Mayor,  for  $3,000  Q% 
gold  bonds. 

Pease  Township  (P.  0.  Martins  Ferry),  Ohio.— Bond 
Offering.— Proposals  will  be  received  until  12  m.,  July  7,  by 
the  Township  Trustees,  for  $25,000  5%  road  bonds.  Denom- 
ination, $1,000.  Interest  March  1  and  September  1.  Ma- 
turity, $2,000  March  1,  1905;  $2,000  March  1,  1906,  and  $2,000 
yearly  on  March  1  from  1907  to  1913,  inclusive.  W.  G.  Mor- 
gan is  Township  Clerk. 

Pelican  Rapids,  Ottertail  County,  Minn.— Bond  Sale.— 
On  June  1  the  $10,000  b%  15-20  year  (optional)  eleotric-light 
bonds  described  in  V.  76,  p.  1210,  were  awarded  to  O  C.  Gow- 
ran  &  Co.  of  Grand  Forks  at  103-65.     Following  are  the  bids: 


C  C.  Gowran  4  Co.,  Gr'd  Forks. 10.1-65 

Stoddard,  Nye  4  Co..  Minn »10:i-27 

J.I'.\VallaceB'k1PelicanR'pidB"101-767 


8.  A.  Kean,  Chicago 100*00 

John  Naveen  &  Co.  (less  $350 
for  expenses) 100-00 


*  And  blank  bonds. 

Perth  Amboy,  N.  J.— Bond  Offering.—  Proposals  will  be 
received  until  8  p  M.,  June  26,  by  Garret  Brodhead,  City 
Treasurer,  for  $80,000  4%  coupon  water  bonds.  J3anomina* 
tion,  $1,000.  Date,  July  1,  1908.  Interest,  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity,  July  1,  1933.  Cer- 
tified check  for  $1,000,  payable  to  the  City  Treasurer,  re- 
quired. Bonds  will  be  certified  to  as  to  genuiness  by  the 
United  States  Mortgage  &  Trust  Co. ,  New  York  City,  and 
their  legality  has  been  approved  by  J.  H.  Caldwell,  also  of 
that  city. 

Pittsburgh  (Pa.),  Beltzhoover  Sab-School  District.— 
—Bond  Election.—  A  special  election  will  be  held  June  30  to 
vote  on  the  question  of  issuing  $75,000  school- building  bonds. 
Present  debt,  $9,000.    Assessed  valuation,  11,416,633. 

Pittsbnrgn(  Pa.),  Colfax  Sub-School  District  (Twenty- 
Second  Ward).—  Bond  dale. -On  June  6  the  $110,000  4% 
coupon  bonds  described  in  V.  76,  p.  1210,  were  awarded  to 
Dick  &  Robinson  of  New  York  City  at  101*896.  Following 
are  the  bids: 

Dick  &  Robinson,  N.  T 1112.085  60  |  N.  Holmes  4  Sons,  1'lttsbgh... $111,672 

Pleasant  Ridge,  Ohio.—  Bond  Offering.— Proposals  will  be 
received  until  12  m.,  July  7,  by  J.  B.  Hayden,  Village  Clerk, 
for  $4,600  4%  refunding  street-improvement  bonds.  Date, 
April  1,  1903.  Denominations,  nine  bonds  of  $500  and  one  of 
$100.  Interest  annually  at  the  First  National  Bank  of  Cin- 
cinnati. Maturity,  April  1,  1923.  Authority,  Section  2701, 
Revised  Statutes  of  Ohio.  Purchaser  to  pay  accrued  interest. 
A  certified  check  on  a  national  bank  for  5#  of  the  amount  bid 
for,  payable  to  the  order  of  the  Village  Clerk,  required. 

Proposals  will  also  be  received  at  the  same  time  for  $1,500 
5%  sidewalk  bonds.  Date,  April  15,  1908.  Denomination, 
$500.  Interest  semi-annually  at  the  First  National  Bank  of 
Cincinnati.  Maturity,  April  15, 1923.  Purchaser  to  pay 
accrued  interest.  A  certified  check  on  a  national  bank  for 
5%  of  bonds  bid  for,  payable  to  the  Village  Clerk,  required. 
Two  issues  of  bonds  answering  the  above  description  were 
awarded  on  May  9  to  the  Atlas  National  Bank  of  Cincinnati. 
If  theee  are  the  same  bonds  the  reason  for  the  re-sale  is  not 
known  to  us. 

Plymouth,  Mass.— Notes  Not  Sold.— We  are  advised  that 
the  following  notes  offered  for  sale  on  June  6  were  not  dis- 
posed of : 

$19,999  80  3K<  1-30-year  (serial)  water-loaa  notes. 
27.000  00  3\i%  1-27-year  (serial)  sewer-loan  notes. 
8.000  00  3)i%  1-10-year  (serial)  engine-house-loan  notes. 

Portland,  Ore.— Bond  ?ale.—Oa  June  1  $75,000  6*  1-10- 
year  (optional)  street  and  sewer-improvement  bonds  were 
awarded  to  Lipman,  Wolfe  &  Co.  of  Portland  at  104*50. 
Following  are  the  bids  : 

A.  Tlchner 103*062 

A.  <;.  Klosterman 103-00 

H.  E.Noble 102-10 

Denomination,  $500. 

Bonds  Voted.— The  issuance  of  $400,000  bridge,  $50,000 
Albina  Ferry  and  $15,000  8ellwood  Ferry  4%  30-year  bonds 
was  authorized  at  the  election  held  June  1. 

Prattville,  Ala.— Bonds  Voted.—  This  town  on  May  25 
voted  to  issue  $30,000  30-year  gold  street-improvement  and 
fire- protection  bonds.    Rate  of  interest  must  not  exceed  fi$. 

Rensselaer,  N.  ¥. — Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  m.,  June  23,  by  Philip  J.  Gomph,  City 
Treasurer,  for  105,000  4%  bonds.  Denomination,  $1,000.  In- 
terest, Jan.  15  and  July  15.  Maturity,  $3,000  yearly  on  July 
15  from  1604  to  1938,  inclusive. 

Ridgeville  (Ohio)  Union  School  District.— Bond  Sale.— 
On  June  6  the  $2,100  5%  bonds  described  in  V.  76,  p.  1211, 
were  awarded  to  Rodgers  &  Sons,  Chagrin   Falls,  for  $2,105. 


Lipman.  Wolfe  4  Co.,  Portland.  .10450 
Portland  Trust  Co 10i-35 
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Ripley,  Tenn.— Bond  Election,— An  election,  it  is  stated, 
will  be  held  June  15  to  vote  on  the  question  of  issuing  $10,- 
000  6%  30-year  school  bonds. 

Roanoke,  Va.— Bond  Offering.—  This  city  will  offer  for 
sale  July  1  $66,000  4#  80-year  refunding  bonds.  Interest 
gemi  annually  on  Jan.  1  and  July  1.  W.  E.  Thomas  is  City 
Clerk. 

Rothsay  (Minn,)  Independent  School  District.— Bond 
Offering.— Proposals  will  be  received  until  7  p.  h.,  July  1,  by 
the  Board  of  Education,  for  $8,000  5g  bonds.  Date,  Sept.  1, 
1903.  Interest,  annual.  Maturity,  Sept.  1,  1908.  Certified 
check  for  $200  required. 

Rnshville  (Ind.)  School  District,— Bond  Sale.- On  May 
30  this  district  sold  an  issue  of  $35,000  4%  school  bonds  to  W. 
J.  Hayes  &  Sons.  Cleveland,  at  100'014.  Denomination,  $500. 
Date,  July  1,  1908.    Interest,  semi-annual. 

St.  Paul,  Minn.—  Bond  Sale.— On  June  10  the  $99,000  4* 
80-year  refunding  bonds  described  in  V.  76,  p.  1158,  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  106-88.  Fol- 
lowing are  the  bids  : 

N.  W.  Harris  &  Co.,  Chicago....  106-83   I  W.  J.  Hayes  *  Song,  Cleveland.  10349 
R.  L.  Day  &  Co..  New  York 106819  I 

Bids  were  also  received  from  O'Connor  &  Kahler  of  New 
York  City  and  S.  A.  Eean  of  Chicago,  but  as  the  former  was 
conditional  and  the  latter  irregular  they  were  not  consid- 
ered. 

Salamanca  Union  Free  School  District  No.  4,  Cattarau- 
gus Connty,  N.  Y. — Bond8  Defeated.— The  proposition  to  issue 
$29,000  school  bonds  failed  to  carry  at  the  election  held 
May  15. 

Sandersville,  Ga.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M.,  July  1,  by  W.  A.  Bell,  Clerk  and  Treas- 
urer, for  $37,000  5#  electric-light  and  water-works  bonds. 
Denomination,  $1,000.  Interest  semi  annually  at  the  Fourth 
National  Bank  of  New  York  City.  Maturity,  $6,000  every 
five  years  except  the  last  payment,  which  will  be  for  $7  000. 

Saratoga  Springs,  N.  ¥.— Description  of  Bonds.— Under 
Chapter  191,  Laws  of  1903,  this  village  is  permitted  to  in- 
crease the  amount  of  sewer  bonds  authorized  to  be  issued 
under  a  former  law  from  $100,000  to  $180,000.  Of  the  first 
$100,000  authorized,  there  is  still  $10,000  unsold.  There  are 
$40,000  bonds,  therefore,  yet  to  be  issued  for  this  purpose. 


Denomination,  $500.  Interest,  1%,  payable  March  1  and 
Sept.  1  at  the  Adirondack  Trust  Co.  of  Saratoga  Springs. 
Maturity,  $10,000  yearly  from  1926  to  1929,  inclusive.  Date 
of  sale  not  yet  determined. 

Sawtelle  School  District,  Los  Angeles  Connty,  Cal.— 
Bond  Election, — An  election  will  be  held  in  this  district  to 
vote  on  the  question  of  issuing  $1,500  %%  school  improvement 
bonds. 

Shadyside  Special  School  District,  Belmont  Connty, 
Ohio.— No  Bids— Bond  Offering,—  We  are  advised  by  Daniel 
D.  Schramm,  District  Clerk,  that  no  bids  were  received  June 
4  for  the  $3,000  i%  10  year  bonds  described  in  V.  76,  p.  1159. 
The  bonds  are  being  readvertised. 

Sharon,  Pa. — Bond  Election. — An  election  will  be  held 
June  16  to  vote  on  the  question  of  issuing  $80,000  improve- 
ment bonds. 

Shawnee  (Okla.)  School  District.—  Bids  Rejected— Bond 
Offering.— All  bids  received  June  1  for  the  $50,000  1%  30-year 
building  bonds  of  this  district  were  rejected.  Proposals  are 
again  asked  for  these  bonds  until  8  P.  M.,  June  22,  by  the 
Board  of  Education.  Denomination,  $1,000.  Date,  July  1, 
1903,  Interest,  semi-annually  in  New  York  City.  Maturity, 
July  1,  1933.  Certified  check  for  $2,000  on  a  national  bank  is 
required.  Bonded  debt  at  present,  $  .'0,300.  Equalized  valua- 
tion 1902,  $1,201,000.    J.  O.  Blakeney  is  President. 

Shelby  Township,  Ripley  Connty,  Ind.— Subsidy  Voted. — 
This  township  at  a  special  election  held  May  12  voted  a  2% 
subsidy  in  favor  of  the  Madison  Greensburg  &  Indianapolis 
Electric  Railway. 

Shiawassee  Connty  (P.  0.  Cornnna),  Mich.— Bond  Sale.— 
The  bids  received  June  1  for  the  $75,000  1%  oourt-house  bonds 
described  in  V.  76,  p.  1104,  were  as  follows  : 

M.  L.  Stewart  &  Co.,  Owosso*|76,760  00 
w.J.  Hayes*  Sons,  Cleve...*75,675  0t» 

First  Nat.  Bank,  Durant. »76,500  00 

Farson,  Leach  &  Co.,  Chic... '"6,190  00 

*  And  accrued  interest. 

A?  stated  last  week,  these  bonds  were  awarded  to  M.  L. 
Stewart  &  Co.,  Owosso,  at  101. 

Spencer,  W.  Va.— Bond  Sale  —On  June  8  $6,000  6g  coupon 
water  and  sewer  bonds  were  awarded  at  107*79  to  Messrs. 
Newbergers,  of  Parkersburg.    Following  are  the  bids: 


Denlson,  Prior  &  Co.,  Cleve- 
land 4  Boston '$75.000  00 

F.  L..  Fuller  ACo..Cleveland.»75.000 00 
Seasongood    &   Mayer    (less 
$760) 76,000  00 


NEW  LOANS. 


^55,000 

CITY  OF  ORANGE,  N.  J., 

Tax  Arrearage  Bonds. 

The  City  of  Orange,  N.  J.,  invites  sealed  proposals 
for  the  whole  or  any  part  of  $66,000  Tax  Arrearage 
Bonds  of  1903,  to  bear  date  July  1st,  1903,  to  be  pay- 
able in  annual  Ins  alments  thereafter  of  five  thou- 
sand five  hundred  dollars,  the  last  thereof  to  be 
paid  In  ten  years  from  their  date,  said  bonds  to  draw 
Interest  at  four  per  cent  per  annum,  payable  semi- 
annually. 

Sealed  proposals  or  bids  for  said  bonds  addressed 
to  the  Finance  Committee,  in  care  of  the  City  Clerk 
of  the  City  of  Orange.  N.  J.,  indorsed  "Proposals 
for  Tax  Arrearage  Bonds  of  ^1803,"  will  be  received 
by  the  City  Clerk  on  MONDAY,  THE  TWENTY 
SECOND  DAY  OF  JUNB,  1903.  In  the  Common 
Council  Chamber,  Canfleld  Street  Engine  House, 
Orange.  N.  J.,  Detween  seven  and  eight  o'clock  in 
the  evening  of  the  same  day,  who  will  certify  there- 
on the  time  of  their  receipt  by  him 

Said  proposals  will  be  publicly  opened  at  a  meeting 
of  the  Common  Council  to  be  held  in  the  Common 
Council  Chamber,  Caufleld  Street  Engine  House,  in 
said  city  on  Monday  evening,  June  twenty-second, 
1903.  at  8  o'clock. 

Said  bids  must  be  accompanied  by  a  certified 
check  for  rive  per  cent  of  the  amount  of  par  value 
of  the  bonds  bid  for. 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  or  ail  bids,  as  may  seem  best  to  them  for  the 
interests  of  the  city. 

Any  information  with  regard  to  this  loan  will  be 
furnished  by  Charles  A.  Meigs,  Collector  of  Taxes, 
Orange,  N.  J. 

By  order  of  the  Committee  on  Finance. 

FRANK  G.  COTJGHTRY. 
Caairman  Committee  on  Finance. 
DANIEL  A.  DUG  AN.  City  Clerk. 

Dated  June  6, 1903, 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK 


NEW  LOANS. 


$40,000 

CITY  OF  ORANGE,  N.  J., 

CITY  HALL  BONDS. 

The  City  of  Orange.  N.  J.,  invites  sealed  proposals 
for  the  whole  or  any  part  of  $40,000  City  Hall 
Bonds  of  1903,  to  be  payable  in  annual  instalments 
of  $6,000.  to  draw  interest  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-annually,  and  may 
be  registered  if  desired,  said  bonds  to  be  payable  in 
annual  Instalments  of  $5,000,  from  and  after  the 
year  1932. 

Sealed  proposals  or  bids  for  said  bonds  addressed 
to  the  Finance  Committee,  In  care  o"  the  CUv  Clerk 
of  the  City  of  Orange,  N.  J.,  indorsed  "Proposals 
for  City  Hall  Bonds  of  1903,"  will  be  received  by 
the  City  Clerk  on  MONDAY.  THE  TWENTY- 
SECOND  DAY  OF  JUNE,  1903,  in  the  Common 
Council  Chamber,  Canfleld  Street  Engine  House, 
Orange,  N.  J.,  between  seven  and  einnt  o'clock  in 
the  evening  of  the  same  day,  who  will  certify 
thereon  the  time  of  their  receipt  by  him. 

Said  proposals  will  be  publicly  opened  at  a  meet- 
ing of  the  Common  Council  to  be  held  in  the  Common 
Council  Chamber,  Canfleld  Street  Engine  House,  in 
said  city,  on  Monday  evening,  June  22d  1903,  at 
eight  o'clock. 

Said  bids  must  be  accompanied  by  a  certified 
check  for  Ave  per  cent  of  the  amount  of  the  par 
value  of  the  bonds  bid  for. 

The  said  bonds  will  mature  as  follows : 

1932. $5,000 

19H3 6,000 

1934 5,000 

1935 6,000 

1936 6,000 

1937 5.000 

1938 5000 

1939 6,000 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  or  all  bids,  as  may  seem  best  to  them  for 
the  interests  of  the  clt). 

By  order  of  the  Committee  on  Finance 

FRANK  G.  COUGHTRY. 
Chairman  of  Committee  on  Finance. 
DANIKD  A.  DUUAN,  City  Clerk. 

Dated  June  5, 1908. 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


STATE,  CITY  &  RAILROAD   BONOS. 


MacDonald,  McCoy  &  Co., 

a  U  MCI  PAL     AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


NEW    LOANS. 


$20,000 

CITY  OF  ORANGE,  N.  J., 

Assessment  Arrearage  Bonds. 

The  City  of  Orange  invites  sealed  proposals  for  the 
whole  or  any  part  of  $20,000  Assessment  Arrearage 
Bonds  of  1903,  to  bear  date  on  July  1st,  1903,  and  to 
be  payable  in  annual  instalments  thereafter  of  two 
thousand  dollars,  the  last  instalment  to  be  paid  in 
ten  years  from  their  date,  said  bonds  to  draw  inter- 
est at  the  rate  of  four  per  cent  per  annum,  payable 
semi-annually. 

Sealed  proposals  or  bids  for  said  bonds  addressed 
to  the  Finance  Committee,  in  care  of  the  City  Clerk 
of  the  City  of  Orange,  N.  J.,  indorsed  "Proposals  for 
Assessment  Arrearage  Bonds  of  1903,"  will  be  re. 
ceived  by  the  City  Clerk  on  MONDAY,  THE 
TWENTY-SECOND  DAY  OF  JUNE,  1903,  in  the 
Common  Council  Chamber.  Canfleld  Street  Engine 
House,  Orange,  N.  3.,  between  seven  and  eight 
o'clock  In  the  evening  of  the  same  day,  who  will 
certify  thereon  the  time  of  their  receipt  by  him. 

Said  proposals  will  be  publicly  opened  at  a  meet- 
ing to  be  held  by  the  Common  Council  In  the  Com- 
mon Conncll  Chamber,  Canfleld  Street  Engine  House, 
in  said  city,  on  Monday  evening,  June  twenty- 
second,  )9o3,  at  eight  o'clock. 

Said  bids  must  be  accompanied  by  a  certified 
check  for  five  per  cent  of  the  amount  of  the  par 
value  of  the  bonds  bid  for. 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  or  all  bids,  as  may  seem  to  them  for  the  best 
interests  of  the  city. 

Any  information  with  regard  to  this  loan  will  be 
given  by  Charles  A.  Meigs,  Collector  of  Taxes, 
Orauge,  N.  J. 

By  order  of  the  Finance  Committee. 

Dated  J  une  5, 1903. 

DANIEL  A.  DUGAN, 

City  Clerk. 
FRANK  G.  COUGHTRY. 

Chairman  of  Committee  on  Finance. 


PARSON  LEACH  &  00. 
Public  Securities, 

CHICAGO.         MEW  YORK..  BOSTON. 

PHILADELPHIA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la    salle    strelt, 

CHICAGO. 


June  13,  1903.] 
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Newbertfers,  I'arkernburg 1077H    I  C.  8.  Vandal  (for  $10.000) 10000 

C.  L.  Brown.   lUvenswood 100-60       8.  A.  Keau,  CulCBKO DWOO 

State  School   Hour. i.  ...■••■ 100'oOJ  | 

Denomination,  $100.  Dtte,  Jane  1,  1903.  Interest,  annu- 
ally at  the  Roane  Connty  Bank  of  Spencer.  Maturity,  30 
years  optional  after  10  yearn. 

SpottHylvunia  County,  Va.— Bond  Election  Authorized.— 
The  State  Legislature  has  passed  a  bill  authorizing  an  elec- 
tion to  vote  on  the  question  of  issuing  $100,000  road  improve- 
ment bonds. 

Springfield,    Ohio.— Bonds    Proposed.— The   issuanc 
$15,000  tire-department  bonds  is  being  considered  by  the  City 
Council. 

Springfield,  Tenn.— Bonds  Voted.—  This  place  on  May  22 
voted  to  issue  $35,000  water-works  and  electric-light  plant 
bonds. 

Springfield  (Ohio)  School  District.— Bond  Sale.-On 
June  8  the  $36,000  4%%  1  4-year  (serial)  bonds  described  in 
V.  76,  p.  1159,  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  100'14.     Following  are  the  bids  : 

R.  Kleybolte*  Co..  Clncln.... 130.080  00  I  P  8.  Brlggs  &  Co.,  Olnolnnatl.$81,0:M  00 
Well,  Koth  A  Co.,  Cincinnati.  8*1.040  00  I  New  1st  NuU  B'k.  Columbus.  36,000  <JJ 

Springwells  Township,  Mich.— Bond  Election.—  An  elec- 
tion will  be  held  in  this  township  to  vote  on  the  question  of 
issuing  $50,000  paving  bonds. 

Statesboro,  Ga.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  July  1,  lor  $30,000  6<  water  and  light 
bonOs,  to  mature  $5,000  every  five  years.  Certified  check  for 
$5,000  required. 

Stenben  County  (P.  0.  Bath),  N.  f\— Bond  Offering.— 
Proposals  will  be  received  until  2  p.m.,  June  29,  by  Frederick 
W.  Hastings,  Clerk  Board  of  Supervisors,  for  $25,000  4% 
bonds.  Denomination,  $1,000.  Date,  July  1,  1903.  Interest 
payable  at  the  New  York  State  National  Bank  of  Albany. 
Maturity,  $5,000  yearly  on  July  1  from  1908  to  1912,  inclusive. 
Certified  check  for  $500  reqiired.  Debt  of  county  on  May  1, 
1903,  was  $20,200.     Assessed  valuation  for  1902,  $32,566,517. 

Stockton,  Cal. — Bonds  Voted. — By  a  vote  of  nearly  8  to  1, 
this  city  on  May  27  authorized  the  issuance  of  $160,000  A% 
electric  light-plant  bonds 

Stratford,  Ont  —  Dtbentures  Not  Yet  Sold.— We  are  ad- 
vised by  Wm.  Lawrence,  City  Treasurer,  that  the  $100,000 
4%  coupon  water-works  debentures  offered  for  sale  on  March 


28  have  not  as  yet  been  sold.  Interest  annually  on  January  1 
at  Treasurer's  office.     Maturity  part  yearly  for  30  years. 

SumuierTllle,  da. — Bond  OJJering.— Proposals  will  be  re- 
ceived until  12  m.,  July  8,  by  T.  I.  Hickman,  Intendent,  for 
$25,000  5*  gold  water  and  sewer  extension  bonds.  Denomi- 
nation, '$1,000.  Date,  Aug.  1,1903.  Interest,  semi-annual. 
Maturity,  Aug.  1,  1933. 

Summit,  N.  J.— Bond  Sale  —On  June  1  this  city  sold  to 
Thompson,  Tenney  &  Crawford  of  New  York  City  an  issue 
of  $35,000  4*  school  bonds  at  100*75.  Denomination,  $1,000. 
Date,  Feb.  1,  1908.  Interest,  January  1  and  Jaly  1.  Ma- 
turity, Feb   1,  1928. 

Swan  quarter  Oraded  School  District,  N.C.— Bond  Offer- 
ing.—S.  S.  Mann,  Attorney  of  the  Sohool  Board,  is  offering 
for  sale  the  $1,500  6#  bonds  mentioned  in  V.  76,  p.  1160.  De- 
nomination, $100.  Date,  July  1,  1903.  Interest  annually 
in  Washington,  N.  C.     Maturity,  July  1,  1013. 

Syracuse,  N.  Y.— Bond  Offering.— Proposals  will  be  receive* 
until  8  p.  m.,  June  16,  by  E  J.  Mack,  City  Comptroller,  for 
$171,000  4%  1-9  year  (serial)  local  improvement  bonds.  De- 
nominations, $5,000  and  $4,001  Securities  are  dated  July  1, 
1903.  Interest  will  be  payable  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co  ,  New  York  City,  and  the  said 
company  will  certify  as  to  the  genuineness  of  the  issues. 
B  'nds  are  to  be  registered  at  the  office  of  the  City  Comp- 
troller. Thes9  bonds  were  offered  as  "6%  per  cents  on  May 
5  but  not  sold. 

Tareutum,  Pa. — Bids  Rejected — Bond  Offering. — All  bids 
received  June  6  for  the  $7,000  4%  grading  bonds  were  reject- 
ed, and  proposals  are  again  asked,  this  time  until  4  p.  m.  June 
22,  and  may  be  addressed  to  F,  A.  Ready,  Borough  Secre- 
tary. Denomination,  $500.  Date,  June  1,  1908.  Interest, 
semi-annual.  Maturity,  June  1,  1932.  Certified  check  for 
$200  required.    Accrued  interest  is  to  be  paid  by  purchaser. 

Toledo,  Ohio. — Temporary  Loan. — The  Council  Committee 
on  Ways  and  Means  has  decided  to  borrow  $25,000  for  forty 
davs  from  the  Toledo  Savings  Bank  &  Trust  Co.  at  5%. 

Topeka,  Kan. — Suit  to  Determine  Validity  of  Water  Bonds. 
—The  City  Attorney,  in  order  to  remove  all  doubts  as  to  the 
validity  of  the  $350,000  4%  water  bonds,  voted  at  the  election 
held  April  7,  desires  to  have  a  friendly  suit  brought  ques- 
tioning the  legality  of  the  election. 


NEW  LOANS. 


#30,000 

HOBOKEN,    N.    J., 

SCHOOL  BONDS. 

Public  notice  Is  hereby  Riven.  In  accordance  with 
the  following  preamble  and  resolution  of  the  Com- 
mon Council,  passed  on  the  27th  day  of  May,  1903, 
and  duly  approved : 

Whereas.  It  is  necessary  for  the  farther  prosecu- 
tion of  the  new  public  school  that  bonds  to  the 
amount  of  $30,0C0  be  Issued,  to  be  credited  on  ac- 
count of  the  proposed  issue  of  $130,000  when  the 
present  school  Act  shall  have  been  declared  consti- 
tutional; and 

Whereas,  In  the  opinion  of  the  Board  of  Educa- 
tion, such  issue  is  required  at  once  to  procure  the 
necessary  funds,  therefore; 

Resolved.  That  a  temporary  loan  bond  or  bonds, 
to  run  not  longer  than  live  years,  for  the  sum  of 
$30,000,  be  Issued  by  the  city  under  the  city  seal, 
sinned  by  the  Mayor  and  countersigned  by  the  City 
Clerk  and  Comptroller,  in  the  usual  form  of  city 
bonds,  bearing  interest  at  a  rate  not  to  exceed  four 
percent,  which  bond  shall  be  sold  to  the  highest 
bidder  by  the  Committee  on  Finance,  after  legal 
advertisement  by  the  City  Clerk,  and  that  the  pro 
oeedsof  said  bonds  be  devoted  exclusively  to  the 
building  of  said  school  Number  Klght  («),  and  said 
bond  shall  be  redeemed  In  accordance  with  the  pro- 
visions of  an  Act  entitled  "An  Act  to  authorize 
cities  of  this  State  to  borrow  money  for  all  purposes 
for  which  they  are  now  authorized  to  raise  money 
by  taxation.  4c,"  approved  April  22, 10  2. 

Sealed  proposals  for  the  purchase  of  bonds  of  the 
City  of  Uoboken  to  the  amount  of  thirty  thousand 
dollars  ($30,0011),  to  run  Ove  years  from  the  date  of 
Issue,  to  bear  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  registered  or 
coupon  at  the  option  of  the  bidder,  of  denomination 
as  the  bidder  may  desire,  will  be  received  at  a  regu- 
lar meeting  of  the  Common  Council  of  the  City  of 
Uoboken,  to  be  held  on 

Wednesday  Evening,  Jane   24,  1903, 

at  8  o'clock  p.  in. 

All  proposals  must  be  directed  to  tbe  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
office,  Hoboken,  N.  J.,  and  shall  be  accompanied  by 
■'certified  check  for  two  thousand  dollars  ($2,000). 

The  Mayor  and  Council  rese-ve  tbe  right  to  reject 
any  or  all  bids  if  deemed  In  the  interest  of  the  city 
so  to  do. 

By  order  of  the  Council. 

JAMES  H.  LONDRIGAN, 
City  Clerk. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver        Chicago.       San  Francisco. 


NEW  LOANS. 


«18,000 

City  of  Harrodsburg,   Ky., 

BONDS  FOR  SALE. 

Sealed  bids  will  be  received  until  JUNE 
27th,  NOON,  1903,  for  the  purchase  of 
$18,000  Coupon  Bonds,  due  In  20  years  after 
date,  bearing  4  per  oent  interest,  payable 
January  and  July,  each  year. 

Date:  July  1st,  1903. 

Purpose:  Erecting  an  Eleotrlo  Light  Plant. 

Denomination:  $500  00. 

Payable  at  Chase  National  Bank,  New  York 
City. 

Authority:  Vote  taken  under  Kentucky 
Statutes. 

City  Indebtedness:  None. 

Assessed  Valuation:  $1,400,000. 

Certified  check  of  $500  must  accompany 
eaoh  bid. 

Right  reserved  to  reject  any  and  all  bids. 

For  further  Information  write  to 

C.  D.  THOMPSON, 

F.  P.  JAMES, 

Committee. 
Harrodsburg,  Ky. 


INVESTMENT   BONDS 

OF 

Municipalities, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks.  Estates.  Trust 
Funds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO., 

BANKERS. 
Boston.         Chicago.        Philadelphia. 


T.  B.  POTTER, 

MUNICIPAL  and      oneiric 
CORPORATION      DUNU»» 

172  Washington  Street, 
CHICAGO,         -       -       .        ILLS. 

LIST    ON    APPLICATION. 

Kansas  Municipal  Bonds 

Bought  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kan. 


NEW  LOANS. 


-V^*N^*^W-WS*nV*^ 


#140,000 

ATLANTIC   CITY,  N.   J., 

BONDS. 

Sealed  proposals  for  $110,000  Atlantic  City  Bonds 
will  be  received  by  the  City  Comptroller  on  MON- 
DAY, JUNE  22.  1903,  at  the  hour  of  twelve  o'clock 
noon.    These  bonds  are  In  four  lots,  namely: 

$75,000  thirty-year  Water  Bonds, 

$30,000  thirty-five  year  Library  Bonds, 

$J0,00i  ten-year  Improvement  Bonds, 

$15,000  twenty-year  Paving  Bonds. 

Proposals  must  be  upon  a  form  furnished  by  the 
City  Comptroller. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  A  Hubbard,  of  New  York,  and  their  certifi- 
cate will  accompany  tbe  bonds  when  delivered  on 
July  1. 1903. 

Full  particulars  and  a  blank  form  of  proposal  will 
be  furnished  on  application  to  the  City  Comptroller. 

A.M.  HESTON, 

City  Comptroller. 
City  of  Atlantic  Hty— Department  of  Finance. 

J.  A.  JEFFRIES,  Treasurer. 


#330,000 

Township  of  Lower  Merion, 

MONTGOMERY  CO.,  PA., 

SEWER  BOvDS. 

TO  BANKERS.  FINANCIERS  AND  INVESTORS: 
Sealed  bids  will  be  received  up  to  noon  of  JUNE 
16th,  1903.  for  an  issue  of  $260,000  of  gold  bonds  of 
the  Township  of  Lower  Merion,  Montgomery  Ccw 
Pennsylvania,  to  bear  interest  at  the  rate  of  three 
and  a-nalf  per  cent  per  annum,  free  of  tax,  In  series 
running  five  to  thirty  years  from  July  1st,  1903.  The 
loan  Is  for  the  construction  of  a  sewer  system.  AU 
bids  will  be  conditioned  on  the  approval  of  the 
legality  of  the  bonds  by  counsel  for  bidders.  Circu- 
lars giving  full  particulars  will  be  furnished  on 
application  to       FINANCE  COMMITTEE. 

Ardmore,  Montgomery  Co..  Pa. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  HEW   YORK  CITT 
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Walnut  Groye,  Minn.— Bonds  Not  Sold.— We  are  advised 
that  the  $10,000  5%  20-year  sewer  and  water  bonds  offered  for 
sale  on  May  9  have  not  yet  been  disposed  of. 

Walnut  Ridge  Special  School  District,  Laurence  County, 
Ark.— Bond  Offering.— Proposals  will  be  received  until  12 
M.,  July  15,  by  the  Bank  &  Trust  Co.  of  Walnut  Ridge,  for 
$15,000  5#  5-20-year  (optional)  bonds.  Denomination,  $500. 
Interest,  Jan.  1  and  July  1  at  the  Bank  &  Trust  Co.  of  Wal- 
nut Ridge. 

Warren  County  (P.  0.  Williamsport),  Ind.—  Bond  Sale.— 
On  June  4  $33,000  6%  2-6-year  (serial)  gravel-road  bonds  were 
awarded  to  the  Williamsport  State  Bank  at  105-809.  Follow- 
ing are  the  bids : 

Williamsport  State  Bank. . . .  |2i,  3S6  00  1  Warren  County  Bank. $23,825  00 

J.  A.  Dinwiddle 23,99300    P.  S.  Brlgus*  Co.,Clncln...  .  23,26000 

J.  F.  Wild  &  Co.,  Indlana'lls..  23,826  00  I 

Washington  Township  School  Dist.  (P.  O.  Colton),  Henry 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  July  2,  by  O.  F.  Thompson,  Clerk,  for  $1,840  Q% 
school- house  bonds,  Denomination,  $670.  Interest,  semi- 
annual. Maturity,  one  bond  March  1,  1904,  and  one  bond 
Sept.  1, 1904. 

Waynesville  Township,  Haywood  County,  N.  C— -Bond 
Sale.— On  June  3  the  $50,000  5i  30-year  road  bonds  described 
in  V.  76,  p.  1160,  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  102668. 

West  Manchester,  Preble  County,  Ohio.— Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  July  6,  by.  R.  H. 
Siler,  Village  Clerk,  for  $17,000  6g  water  bonds.  Authority, 
Sections  2835,  2836  and  2837  Revised  Statutes  of  Ohio.  De- 
nomination, $500.  Date,  July  1, 1903.  Interest-,  semi-annual. 
Matnritv  on  July  1,  $500  yearly  from  1906  to  1911,  inclusive, 
and  $1,000  yearly  from  1912  to  1919,  inclusive,  and  $1,500 
yearly  from  1920  to  1923,  inclusive.  Certified  check  for  10# 
of  the  amount  bid  required. 

Whitesboro,  N.  Y.—Eond  Sale.— On  June  10  an  issue  of 
$9,000  4%  20-80-year  (optional)  sewer  bonds  was  sold  to  John 
A.  Cantwell  of  Utica  at  103-21.    Denomination,  $500: 

Whitman  County  (Wash.)  School  District  No.  l.—Bond 
Offering.— Proposals  will  be  received  until  2  p.  m.,  June  23, 
by  L.  E.Allen,  County  Treasurer,  for  $10,000  bonds.  De- 
nomination, $1,000.  Date,  Aug.  1,  1903.  Interest,  semi- 
annual.    Maturity,  Aug.  1,  1911.    Bidders  are  requested  to 


name  the  rate  of  interest  at  which  they  will  take  the  bonds 
at  par,  and  to  state  whether  or  not  they  will  furnish  blank 
bonds.    Certified  check  for  $500  required. 

Wichita  (£an.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  June  20,  by  C.  S.  Caldwell.  Secre- 
tary for  $50,000  10-20  year  (optional)  school  bonds.  Denom- 
ination, $1,000.  Bids  are  requested  on  bonds  bearing  from  4% 
to  4x/,%  interest. 

Williamston,  N.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m..  June  15,  by  the  Board  of  Graded  School 
Trustees,  W.  C.  Manning,  Secretary,  for  $5,000  G%  bonds. 
Denomination,  $500.  Interest  January  1  and  July  1  at  the 
Bank  of  Martin  County  in  William3ton.  Maturity,  $1,500  in 
ten  years,  $1,500  in  twenty  years  and  $2,000  in  thirty  years. 
Certified  check  for  5$  of  bonds  bid  for  required. 

Winton  Place,  Ohio.— Bond  Offering.—  Proposals  will  be 
received  until  12  m.,  June  30,  by  Louis  GL  Dittoe,  Village 
Clerk,  Room  75,  Blymyer  Building,  514  Main  Street,  Cincin- 
nati, for  the  following  bonds  : 

M6.000  i%  30-year  sewer  bonds.    Denominations,  twenty-five  of  $1,000  each, 
thirty  of  1500  each  and  fifty  of  $100  each. 
3,000  i%  80-year  street-improvement  bonds.    Denomination,  $500. 

Date  of  bonds,  July  1,  1903.  Interest,  semi-annual.  Ac- 
crued interest  to  be  paid  by  purchaser.  Separate  bids  to  be 
made  for  each  issue. 

rWoodbridge!  Township  (N.  J.)  School  District.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  m.,  July  6,  by 
the  Finance  Committee  for  $13,000  5$  coupon  bonds.  *  De- 
nomination, $1,000.  Date,  July  15,  1903.  Interest  semi- 
annually at  the  Rahway  National  Bank.  Maturity,  $1,000  in 
ten  years,  $2,000  in  eleven  years  and  $1,000  yearly  there- 
after. 

Yonkers,  N.  I.— Bond  Sale.— On  June  10  the  People's  Sav- 
ings Bank  was  awarded  the  following  bonds :  $10,000  4% 
building  and  dock  bonds  maturing  Nov.  1, 1913,  at  104-862; 
$3,000  4%  park  bonds  maturing  $2,000  May  1.  1916,  and  $1,000 
May  1,  1917,  at  105-483,  and  $10,000  4%  police-pension-fund 
bonds  maturing  Feb.  1,  1908,  at  102-152.  A  bid  of  100-86  for 
all  the  bonds  offered  was  also  received  from  the  Yonkers 
Savings  Bank. 

Youugstown,  Ohio.— Bonds  Proposed.— The  City  Council 
has  before  it  an  ordinance  providing  for  the  issuance  of 
$150,000  filtration-plant  bonds. 


INVESTMENTS. 


J.  F. 


LD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


HICH-CRADE 
MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  Specialty. 

VICKER8   &    PHELPS, 

29  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   BRADS  RAILROAD 

BONDS. 


IOWA  AND  MINNESOTA 

5%  MUNICIPAL!   BONDS, 

Correspondence  Invited. 

HARRY   B.   POWELL,   &   CO. 

Woodstock.  Vermont. 


THE    GRAND    PRIX 


MISCELLANEOUS. 


The  Mutual   Benefit 


LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 


Frederick  Frelinqhuysen,  President: 


ASSETS  (Market  Values)  Jan.  1, 1903  .182,833,726  16 

LIABILITIES 76,178,860  43 

SURPLUS 6.664,766  73 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

SECURE    BANK   VAULTS. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  tbat  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  vour  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holvoke,  mass., 
And  150  Duane  Street     -     New  York. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Bound  and  Flat  Bars  and  6-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  40. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,  Eeap  and  Hooper  StsM 
Bale  Man'f 'ers  in  the  U.  8.     BROOKLYN,  N.  1 . 


Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  the  CHRON- 
ICLE Supplements.  It  is  a  string  file  similar  to 
the  one  used  for  filing  the  Chronicle,  but  adapted 
especially  for  the  Supplements, 

Price,  50  cents,  or  68  cents  sent  by  mall. 


MISCELLANEOUS. 

The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

63-65  Wall  Street,  New  York. 

Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     -       -     NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Exchange. 

BONDS    AND    STOCKS 

BomffHt  and  Sold  for  Cash  or  on  Margin. 

Correspondence  Invited. 
Telephone  2385  Cortiandt  Established  1868. 


READY   JULY   I5TH. 


HAND-BOOK 

OF 

Railroad   Securities. 

(iBBued  Seml-Annually  by  the  Publishers  of  tha 

COMMERCIAL  &  FINANCIAL  CHRONICLE.) 


JULY    EDITION. 


TERMS  t 
Price  of  Single  Copies,       -       -       $1  00 
To  Subscribers  of  the  Chronicle,        1» 

To  Bankers  and  Brokers  In  quantities,  with  their 
•ards  lettered  In  silt  on  the  cover,  at  special  rates. 
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CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  20,  have 
been  $3,139,560,234,  against  $2,251,835,426  last  week  and 
$2,031,319,794  the  corresponding  week  last  year. 


Clearings—  Returns  by  Telegraph. 
Week  Ending  June  20. 


New  York 

Boston 

Philadelphia, 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  lday 


Total  all  cities  for  week. 


1903. 


$1, 073.90 1.077 
97.856,043 

103.300.831 
20,146.179 

144,218.145 
36,858,579 
12,741.306 


$1,488,417,560 
281.094,763 


$1,769,512,323 
870,047,911 


$2,139,560,234 


1902 


$994,222,180 

111,208,411 

94.858,817 

18,334,475 

135.962.002 

38.349,490 

9.753.390 


$1,402,188,271 
251.847.692 


$1,654,035,968 
377,313.831 


$2,031,3-19.794 


P.  Cent. 


+7-9 
— 12'5 
+9'5 
+93 
+6-1 
—3-9 
+80-6 


+6-1 
+116 


+7-0 
— 1-9 


+53 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

"We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  13,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  21*  1  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  9*8  per  cent. 


Clearings  at — 


New  York 

Philadelphia.... 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Utica.  

8cranton 

Svmcuse 

Wilmington 

Wiikes  Barre.... 

Whee.lng 

Blngbamton .... 

Oreensburg 

Chester 

Erie  

Franklin,  Pa.... 
Total  Middle.. 


Week  ending  June  13. 


1903. 


412.702,128 

118.885,967 

50.749.2-1 

25,787,821 

6,800,882 

4,8i 

3.7i' 

8,838,149 

2,442.370 

1,4(11.  IV? 

1,841,373 

1.221  988 

887,105 

848.890 

452.700 

464,000 

549,516 

452,187 

880,487 


1 .628.458.182 


1902. 


1,095.280.980 

101.- 

37,495,850 

88.268,811 

5.759.007 

3,776,909 

3.304,979 

2.648.717 

2,250,000 

1.263.440 

1,2'. : 

1,203.699 

680,400 

796.090 

366,500 

385.467 

328,394 

Not  include 

Not  Include 


1,881,829.864 


Inc.  or 

Dec. 


-  -29  0 
--10-3 
--35'3 

-  -10-6 
+9-4 

+15'7 
4-121 

+~8'5 
+15 

+9-3 

+V8 
+43-0 

+6-7 

+83-6 

+17-3 

+07:; 

d  In  to 

din  to 


+27-0 


190L 


$ 

1,537.329.885 
131,'. 

38,541,054 
28,368,416 
6,8i 

8,789.138 

:s,123 

2,509,475 

1,090,046 
1.10 

1,142,159 

7H-. (U4 
665.857 
354.000 

270,830 
tal. 
tal. 


1900. 


878.370.490 

97.115.699 

151,178 

20.105.581 

5.051.608 

3.040.-10 

2.537.508 

1,048.200 


900,009 

1.116,275 
1.062,300 


370.800 
371,703 

349,847 


Clearings  at — 


Boston 

Providence 

Hartford 

.New  llaven- 

Worcester. 

Springfield 

Portland , 

Kail  Klver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 


1.751.267.586  1.043.807,904 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington  

Quincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


Week  endina  June  13 


1003. 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Fremont  

Total  other  West'rn 

St.  Ixiuis 

New  Orleans 

Louisville 

Houston  

(Jaiveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Kocfc 

Mncon 

Chattanooga 

Be  lumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

(Quebec .  

\  ancouver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada .... 


140.129,641 

6.545.100 

8,078,300 

1,9)48.019 

1,  (>41.024 

1,668.874 

1.100.(137 

997,068 

459,003 

544.190 

468,086 


1902 


158,813,298 

169,165,837 
84,183.650 
15.971.626 

10.621,921 

7,770.  ?u:s 

7,125.817 

4  950.800 

3,104,927 

2,516.252 

1,892.009 

1.574,4'" 

1,045,092 

850,000 

732,507 

723.577 

072,914 

672.126 

541.980 

539,136 

389.086 

381.800 

365.248 

275.720 

222.082 

174.016 

135.000 

99,534 


256,642,897 

24,840,441 

6,018,887 

4,307.142 

2,720,73? 

3.334.080 

2.330.030 

1,749,739 

434.58" 

54S.510 

230.510 


46,520.672 

16,166,076 

12,000,000 

8.600,000 

5.689,204 

4.700.000 

4.899.041 

2.050.570 

1.569.810 

1,153.892 

817.072 

784,037 

503,396 

175,000 


59.124.704 
41.705,136 
15,485,023 

10,003,3.-5 

6.919,798 

2.825.000 

4,884,579 

8.746,636 

8,704,818 

2,456.059 

2.220.749 

1.539,735 

1,606,545 

1,138.870 

1,288.-02 

697,630 

887,779 

616,000 

750.000 

375,000 

368,164 

1,055.-07 


102,275.073 
8.251.885,426 


839,133,298 

88,96 

18,486.556 
4,903.589 
1.919,323 

2,338.738 
1,828,836 

1,240.331 

1,153.319 

1,0- 

853.815 

623.177 


64,821,976 


126,920,713 

6.612.300 

2.568,686 

1,868,860 

1,709  943 

1,804,223 

1,459,964 

870,876 

535.2111 

535.7  12 

359.899 


irk .  ''i 

Dec 


145. 242.54(1 

153,508,907 
21,573,100 
15.545.333 

9.8- 

0,936,901 

6.532,008 

4.177.350 

2,097,211 

2.001.303 

1,578,893 

1.530.196 

882.367 

762,000 

528,430 

608.471 

508  774 

521,460 

420  9  79 

454.447 

425,628 

273,489 

233,099 

196,37" 

211.135 

180.890 

180,000 

95.244 


231,392.321 

25,192,190 

5.225.034 

8.867.248 

3,863,628 

2,792.012 

1.031.328 

1,360.900 

439.589 

506,728 

265.724 


43.644,281 

16,811,210 

12.660.554 

6,914.789 

5.534.748 

4.695.773 

5.048  339 

2.097,151 

1.047.480 

1.151,468 

924,057 

471.449 

600,000 

180.905 


58,7-38,013 
48.648,822 

10.537,632 

10.503.014 

5,024.530 

2.875,500 

8.640,283 

2,041.222 

2,851.35? 

2,235.501 

1,707.870 

1,343.003 

1,851,969 

900.830 

746.989 

633,600 

818.275 

651,000 

886,05 
.Vot  Include 


>  1.240 
1,850,187.6 


763.910.6o5 


23,529.554 
17,166,088 

3.229.375 
1,69 

1,890.205 

1,4V 
1,507,190 
937.409 

850,000 
523.544 


53.731,676 


+10-4 
—10 

+15-7 

-t-0'4 

—40 

— 7'5 

—41 

4-13'8 

-14-2 

+3T> 

+80-3 


+9-3 

+102 
+11-8 

+2'7 
-i-8'1 
-LI  2  1 
+28'8 
+18-5 
+  151 
+25'? 
+  19-9 
+2-9 
+185 
+  11-4 
-4-88-6 
+18-9 
-1-32  2 
+23'2 
+28'8 
+18" 

—8 

+21-2 

+56-6 

+40-3 

+5'2 

— 3'8 

+28 

+4-5 


1901. 


+10  9 

—1-4 

+152 
+114 

+  111 

+19'4 
+42*0 

+286 
—  11 
+8'3 

-18-2 


+6'6 

—3'8 
-52 

+244 
+1-9 
+0'9 
-3-0 
—20 
—4-7 
+0  2 
—  IPO 
+00'4 
—01 
—3'3 


+0-7 

—14'3 

+405 

+1-0 
+3?  7 

-IS 
+20-4 

+4'0 
+29-9 

+9'9 
+  20-0 
+14'0 
J-18-J 
+250 
-I-72-6 
+  101 

-j-8'4 
+  11-8 
+394 

+0-9 

—4-4 
d  in  lo 


+  4'li 
+21  1 


+9 '8 


3 

+51-8 

--184 

237 

25-2 

—20  9 
+2.1-0 
+  14'3 
+0-4 
+  191 


+19  " 


137,375.783 

7.012,600 

157.762 

1.7(19. 758 

1,04 

1.242,828 
-15.7-0 
071.491 
518.822 

372.378 


155  559.173 

147.511  559 

21.921.650 

14,570  305 

11.872.523 

0,252.117 

4.099.801 

3.140.250 

2.310.733 

2,209.092 

1,241.892 

1,130,002 

784,614 

672,400 

492.000 

4:.5.112 

383.872 

444.740 

377.738 

888.201 

294.520 

227.577 

228,032 


70.000 
187.865 

200.000 
65.577 


221.485.432 

22,766,382 

3,315.463 

2,800.991 

4,141,305 

2.100.000 

1,100,000 

1,161,046 

709.705 

345,191 

21 1.300 


1900. 


38,651,443 

17.211.137 

10.745.967 

0,577,857 

4.880.165 

5,287.094 

4.499.830 

1.614.014 

1,427,447 

890.103 

747.948 

460.530 

839,622 

118.752 


55,362.532 

42,700,(1-1 
9,849.450 
0,473.549 
4,335.961 
2.853.500 
3,82 

2.4  42,228 
3.0  I 

1,007,810 

1,307,821 

1,375,441 

1,636,879 

7  73.959 

1.72.9-0 

776.055 

517.0(1 

422.001 


ial. 


342.20; 


88,464.731 
i.810.78 


773,451,01: 


17.727.530 
11.8V 
2.003.729 

1,758.728 

1,684.203 

1,131,934 

803.743 

810,720 


611.529 


38.260,914 


115.879,344 

6,407,400 

2,100,-01 

1.571  768 

1,298,810 

1,488,076 

1,027,685 

717,551 

029,052 

417.726 

268,978 


13 1.866,788 

131.302,376 

15.411,850 

11.908.008 

7,926,010 

5,748,021 

3,285,057 

2,604,250 

2,125.067 

1,830,399 

1.340,551 

1.215,643 

809,015 

457,200 

3-5,385 

359,087 

372.837 

336,153 

398,670 

803,984 

324,621 

198.627 

215.000 


50,000 
118.125 
150,000 


189.403,401 

21,591,918 

2.600.320 

2.569.862 

1.853.615 

3.051.950 

1,033.315 

977,514 

634.776 

809,640 

131.097 


33,754,001 

13.926,505 

11.609.857 

6,491,912 

4,508.954 

5,519.275 

4,734,944 

1,414.165 

1,222.246 

648,264 

831,149 

459,440 


135.350 


51.502.065 

33,978,383 

8,583.253 

7,578,494 

2.638,888 

2.123.000 

3,589,183 

2,719.224 

2,249,551 

1,429,119 

1,181,070 

1,370,388 

846,355 

800.000 

599.644 

660.476 

885.909 

580.000 

370.356 

255,099 


71,864.391 
1.522.188,600 


043,798,104 

14,255,650 

10.288,486 

2  382.434 

1,474,114 

818,9l'i 
770.806 
712,663 


624.561 


31,387,625 
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THE  FINANCIAL  SITUATION 
There  seems  to  be  abundant  reason  for  the  irregular, 
hesitating  character  of  the  Stock  Exchange  market 
the  current  week.  The  very  attitude  of  investing 
classes,  as  we  indicated  it  in  this  column  last  Satur- 
day, is  enough  in  itself  to  explain  the  situation.  We 
said  that  the  kind  of  buying  by  investors  then  in  prog- 
ress would  not  follow  rising  values;  it  was  wary  and 
would  wait  for  the  bargains  the  bears  were  expected 
to  offer  in  working  their  way  out  of  the  tangle  their 
short  sales  had  got  them  into.  Speculative  buying, 
even  if  it  was  an  important  feature  in  the  situation, 
could  not,  positioned  as  our  security  market  now  is, 
produce  more  than  temporarily  rising  values;  for  at 
the  moment  there  are  hanging  over  the  market  many 
adverse  forces. 

Kecall  a  threatening  phase  of  the  labor  agitation 
which  developed  Monday,  but  did  not  become  known 
to  the  public  until  Tuesday  morning ;  after  the  morn- 
ing session  of  the  Exchange  on  the  latter  day,  it  had 
not  only  been  removed,  but  a  full  settlement  of  the 
point  in  dispute  effected.  We  refer  to  the  mine 
workers'  convention  at  Scranton,  Pennsylvania,  on 
Monday  and  the  bitter  posture  of  the  delegates  devel- 
oped that  day.  They  were  apparently  all  eager  for  an 
immediate  strike  unless  the  operators  at  once 
accepted  the  three  district  presidents  selected  by  the 
mine  workers  as  conciliators, — the  mine  workers 
refusing  to  vote  for  them  by  districts  as  the  oper- 
ators wanted  them  to  do.  President  Mitchell,  who 
was  chairman  of  the  convention,  very  skilfully  held 
the  delegates  from  a  vote  which,  had  it  taken  place, 
would  have  been  in  accord  with  this  generally  ex- 
pressed purpose.  Instead  of  voting,  the  convention 
adjourned  Monday  afternoon  to  Tuesday  morning 
with  the  point  that  had  caused  such  heated  discussion 
left  for  consideration  in  the  hands  of  the  committee 
on  resolutions. 

We  thus  see  that  the  New  York  stock  market 
opened  Tuesday  morning  facing  another  coal  strike — 
like  that  one  so  recently  settled,  but  still  a  horrid 
memory — as  the  immediate  prospect.  No  wonder  that 
the  first  session  of  the  Stock  Exchange  showed  ma* 
terlal  declines  in  values  throughoutjthe  whole  list  and 
that  the  market  situation  was  reported  as  simply 
demoralized.  No  wonder  also  that  when  the  after- 
noon session  of  the  board  met  with  the  news  that  the 
miners'  convention  had  yielded  the  point  for  which 
the  operators  had  contended,  and  had  voted  first  by 
each  district  separately,  and  second  by  the  entire  con- 
vention appointing  the  three  district  leaders  members 
of  the  Board  of  Conciliation,  and  had  made  publio 
the  message  of  Mr.  Baer,  President  of  the  Eeading, 
announcing  that  the  action  of  the  convention  was 
satisfactory  to  the  employers! — no  wonder  that  the 
situation  on  our  Stock  Exchange  was  reversed  and 
values  in  large  part  recovered. 


We  do  not,  of  course,  mean  to  convey  the  idea  that 
no  other  occurrence  had  a  share  in  shaping  the  course 
of  the  Stock  Exchange  market  Tuesday  than  those 
mentioned.  Financial  and  commercial  affairs  are 
seldom  shut  in  to  one  or  two  influences.  The  varying 
outlook  of  the  current  season's  crops  is  this  year  all 
the  time  a  more  or  less  constraining  force;  due  largely 
to  the  circumstance  that  the  planting  and  germinat- 
ing period  has  not  favored  an  early  start.  This  situa- 
tion gives  force  to  the  thought  that  if  a  killing  frost 


comes  as  early  as  it  often  does,  the  yield,  especially  of 
corn  and  cotton,  would  be  short  of  a  full  product.  To 
that  fact,  together  with  the  further  one  that  it  is  prob- 
ably more  than  usually  important  we  should  have  abun- 
dant harvests  this  season,  is  due  a  condition  of  public 
opinion,  highly  sensitive  to  every  adverse  crop  rumor  or 
report.  The  Agricultural  Bureau's  monthly  figures  of 
condition  and  the  Government's  weekly  weather  synop- 
sis stand  foremost  among  the  sources  of  current  news. 
They,  in  the  nature  of  things,  report  the  current  hap- 
penings, and  this  season  those  have  been  largely  made 
up  of  local  storms  of  unusual  severity,  just  as  in  another 
year  they  might  be  chiefly  local  droughts.  There 
never  was  a  case  when  incidents  like  those  suggested 
did  not  give  rise  to  exaggerated  aocounts  of  harm 
which  the  later  facts  failed  to  confirm ;  moreover, 
there  never  was  a  year  when  set-backs  of  some  sort 
did  not  occur  and  scarcely  ever  one  when  there  were 
not  among  these  set-backs  reports  of  disastrous  cloud- 
bursts and  cold  easterly  rains.  In  an  ordinary  year 
little  would  be  made  of  them,  but  when  a  crop  gets  a 
late  start  it  becomes  somewhat  like  a  boy  with  a 
character  below  standard,  when  every  trifling  de- 
parture from  the  best  development  keeps  the  public 
mind  astir.  A  safer  method  of  interpretation  is  to 
bring  the  brighter  side  uppermost  if  a  fair  study  of 
the  facts  permit. 

Higher  rates  for  foreign  exchange  and  rumors  of 
important  gold  exports  were  current  the  middle  of 
the  week,  but  after  the  reduction  on  Thursday  of  the 
Bank  of  England  rate  of  discount  from  3£  to  3  per 
cent,  there  was  a  slightly  easier  tone  in  sterling  ex- 
change, and  this,  together  with  the  sales  of  bills 
against  a  sterling  long-time  loan,  supplied  the 
demand  for  London  account.  It  is  possible  that 
gold  will  go  out  another  week  to  Germany  and 
also  to  France.  The  Bank  of  Germany,  as 
will  be  remembered,  advanced  its  rate  on  Mon- 
day, the  8th  of  Jane,  from  3£  to  4  per  cent, 
and  at  the  same  time  the  President  of  the  Bank 
was  reported  to  have  given  utterance  to  the  idea 
that  the  action  was  taken  to  strengthen  the 
resources  of  the  Bank,  as  "the  American  financial 
situation  was  somewhat  weak."  The  corner  and 
further  advance  in  corn  to  a  new  high  level  and  the  con- 
sequent hindrance  put  upon  the  exports  of  that  cereal 
would  tend  to  help  a  gold  outflow.  Cotton,  though, 
at  the  same  time  is  declining  in  price  as  weather  in 
the  South  has  improved,  and  the  plant  has  taken  on  a 
rapid  growth,  stimulated  by  the  favorable  condition  of 
the  soil;  if  this  improvement  of  the  crop  continues, 
the  price  may  be  a  little  later  so  far  affected  as  to  add 
to  the  exports  of  the  staple.  The  effect  of  the  reduc- 
tion in  the  minimum  rate  of  the  Bank  of  England 
left  a  favorable  impression  in  Wall  Street,  coming  so 
soon  after  the  advance  of  the  Bank  of  Germany  and 
the  criticism  of  American  affairs  by  its  President. 

The  Bureau  of  Statistics  has  made  public  this  week 
the  foreign  trade  figures  for  another  month.  It  is 
interesting  to'note  that  this  latest  return  still  shows 
a  fairly  large  favorable  merchandise  balance,  though 
not  as  large  as^reported  last  year  for  May,  and  de- 
cidedly less  favorable  than  the  report  for  the  same 
month  of  most  other  recent  years.  The  excess  of 
exports  was  $21,572,908  In  May  this  year,  $26,632,444 
in  May  last  year,  $45,925,208  in  May  1901  and  $41,- 
774,324  in  May  1900.  A  conspicuous  feature  of  the 
month's  results  is  that  although  the  value  of  the  corn 
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and  corn  meal  expons  were  $3,420,149  m  May  1903, 
against  $370,680  In  same  month  In  1902,  the  move 
mont  of  wheat  was  so  small  that  the  total  of  bread- 
stuffs  values  was  this  year  only  $15,859,627,  against 
$13,932,845.  The  cotton  exports  were  considerably 
smaller  tban  a  year  ago,  but  the  higher  price  brings 
the  total  value  of  the  exports  of  that  staple  at  about 
the  same  figure  as  last  year,  that  Is,  $12,871,304, 
against  $12,927,192  in  May  1902.  Altogether  the 
exports  of  breadstuffs,  provisions,  cotton,  petroleum, 
etc.,  the  current  year  in  May  are  given  at  $49,535,945, 
against  $48,798,681;  and  hence,  as  the  total  merchan- 
dise exports  were  only  $100,508,051  in  May  1903 
against  $124,567,911  in  May  1901,  the  articles  grouped 
under  the  head  of  exports  of  manufactures  must 
have  been  very  considerably  less  last  month  than  they 
were  the  corresponding  month  two  years  ago. 


The  official  rate  of  discount  of  the  Bank  of  Eng- 
land was  reduced  this  week  to  3  per  cent,  but  no 
change  was  made  in  the  rates  of  Continental  banks. 
The  Bank  of  Bombay  at  Bombay  reduced  its  rate 
from  7  per  cent  to  6  per  cent.  The  feature  of  the  of- 
ficial statement  of  the  New  York  Associated  Banks 
last  week  was  a  reduction  of  $11,776,100  in  loans,  re- 
flecting the  liquidation  in  the  stock  market  early  in 
that  week.  The  cash  reserve  showed  a  net  increase 
of  $1,752,700,  closely  agreeing  with  the  estimates  in 
the  Chronicle.  Deposits  decreased  $11,795,300  and 
the  reserve  requirements  were  thereby  reduced  $2,- 
948,825,  which  sum,  added  to  the  gain  in  cash,  made 
$4,701,625  as  the  increase  in  surplus  reserve,  carrying 
this  item  to  $9,477,175.  Computed  upon  the  basis  of 
deposits  less  those  of  $37,204,000  public  funds,  the 
surplus  is  $18,778,175.  The  bank  statement  of  this 
week  is  expected  to  reflect  the  transfer  of  $100,000  to 
New  Orleans  early  in  the  week  and  the  receipt  of 
$125,000  through  a  transfer  from  San  Francisco,  be- 
sides quite  a  considerable  inflow  from  the  interior. 
The  applications  for  the  exchange  of  refundable 
bonds  for  the  2  per  cent  consols  have  since  April  1 
amounted  to  $72,832,900  and  the  actual  exchanges  to 
$72,732,900. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Bxohange  during  the  week  at  2£ 
per  cent  and  at  2  per  cent,  averaging  about  2£  per 
cent.  On  Monday  loans  were  at  2£  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  2i  per  cent. 
On  Tuesday  transactions  were  at  2£  per  cent  and  at  2 
per  cent,  with  the  majority  at  2£  per  cent.  On 
Wednesday  loans  were  at  9±  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2  per  cent.  On 
Thursday  transactions  were  at  2^  per  cent  and  at  2 
per  cent,  with  the  majority  at  2£  per  cent.  On  Friday 
loans  were  at  2^  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2£  per  cent.  Banks  and  trust 
companies  loan  at  2$  per  cent  as  the  minimum.  Time 
contracts  have  been  in  good  demand  for  the  longer 
periods  and  the  offerings  are  reported  to  be  more 
liberal  by  trust  companies  than  by  banks.  Some  six 
months'  loans  made  in  December  have  been  renewed 
this  week  for  a  further  period  of  six  months.  Bates  on 
good  mixed  Stock  Exchange  collateral  are  4  per  cent 
for  sixty  days,  4^  per  cent  for  ninety  days,  6  per  cent 
for  four  to  six  months  and  5@5£  per  cent  for 
seven  to  eight  months.  Commercial  paper  Is  quiet 
and  the  business  is  chiefly  with  out-of-town  banks, 
though  a  few  of  the   local  institutions  are    in    the 


uiarkbi.  Kama  are  5@6£  pur  oeut  for  sixty  to  ninety 
day  endorsed  bills  receivable,  6i@5$  per  cent  for 
prime  and  6£@6  per  cent  for  good  four  to  six 
month*}'  single  names. 


The  Bank  of  England  minimum  rate  of  dlajount 
was  reduced  on  Thursday  from  3^  per  cent,  at  which 
It  had  stood  since  May  21,  to  3  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  2|  per  cent.  The  open  market  rate  at  Paris 
Is  2g@2J  per  cent  and  at  Berlin  and  Frankfort 
It  Is  3|@3J  per  cent.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £1,011,738 
In  bullion  during  the  week  and  held  £37,419,673  at 
the  close  of  the  week.  Oar  correspondent  further 
advises  us  that  the  gain  was  due  to  imports  of  £179,- 
000,  of  which  £100,000  were  from  Egypt,  £8,000  from 
miscellaneous  sources  and  £71,000  bought  in  the  open 
market,  and  to  receipts  of  £833,000  net  from  the  In- 
terior of  Great  Britain. 


The  foreign  exchange  market  has  been  strong  this 
week,  owing  chiefly  to  a  dearth  of  all  kinds  of  bills, 
Continental  as  well  as  sterling,  and  while  the  demand 
for  remittance  has  not  been  urgent,  it  has  been 
sufficient  to  absorb  current  offerings.  The  scarcity 
of  commercial  drafts,  which  is  mainly  due  to  the 
check  to  cotton  exports  because  of  high  prices  for 
the  staple  and  to  the  higher  price  for  corn,is  reflected 
In  the  maintenance  of  rates  very  close  to  those  of 
bankers'  bills.  There  waB  a  good  inquiry  for  long 
sterling  early  in  the  week  in  expectation  of  a  reduc- 
tion in  the  Bank  of  England  minimum,  and  when 
this  was  announced  the  market  for  this  class  of  bills 
became  quite  firm  at  the  advance,  owing  to  a  demand 
for  these  drafts,  in  preference  to  short,  for  remittance. 
Short  sterling  was  in  good  request,  moving  upward 
about  half  a  cent  early  In  the  week,  with  a  rise  in 
cables  in  response  to  a  demand  for  prompt  remit- 
tance. Continental  exchange  rates  were  main- 
tained close  to  the  gold-exporting  point,  espec- 
ially for  francs  and  marks.  A  decline  in  exchange 
at  Paris  on  London  to  25f.  16c.  on  Monday  and  the 
then  prevailing  firm  tone  for  sterling  seemed  to  fore- 
shadow engagements  of  gold  for  export  to  Paris  as  an 
arbitration  operation,  but  on  the  following  day  the 
French  rate  advanced  to  25f.  164c,  making  exports 
unprofitable.  Yesterday  sterling  rates  for  sight  were 
slightly  easier.  On  Wednesday  an  Inquiry  at  the 
Assay  Office  for  gold  bars  of  unusual  fineness  indi- 
cated that  shipments  by  Thursday's  steamer  were  con- 
templated, but  the  bars  obtainable  were  reported  to 
be  unsuitable  for  the  purpose,  and  no  gold  was  ex- 
ported. It  is  thought  that  some  gold  may  go  for- 
ward next  week  to  Berlin  by  Tuesday's  steamer.  The 
Assay  Office  paid  $798,840  68  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week 
$15,496. 

Nominal  quotations  for  exchange  are  4  854  @4  86 
for  sixty  days  and  4  88  A  for  sight;  the  reduotion  in 
the  Bank  of  England  minimum  causing  an  advance 
in  the  former.  Kates  for  actual  business  for  long 
sterling  advanced  5  points  on  Saturday  of  last  week, 
compared  with  those  on  the  previous  day,  to  4  8480@ 
4  8490,  while  those  for  cables  receded  6  points,  to 
4  8785@4  88;  short  was  unohanged.  On  Monday  the 
market  was  firm  at  an  advance  of  5  points  for  long, 
to  4  8486@4  8495,  and  of  10  points  for  short  and  for 
cables,  to  4  8755®*  8765  for  the  former  and  to  4  8796 
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@4  8810  for  me  latter.  Vhe  tone  was  strong  on 
Tuesday,  when  long  rose  26  points,  to  4  851C@4  8620, 
short  20  points,  to  4  8776@4  8786,  and  cables  25 
points,  to  4  882C@4  8830.  On  Wednesday  there  was 
a  further  advance  and  a  strong  tone,  locg  moviDg  up- 
ward 15  points,  to  4  8525@4  8535,  short  16  points, 
to  4  8790@4  88,  and  cables  10  points,  to  4  8830® 
4  8840.  The  market  was  firm  on  Thursday,  though 
long  and  short  were  unchanged;  cables  were  5  points 
higher  at  4  8835@4  8845.  The  market  was  barely 
steady  on  Friday ;  loDg  rose  5  points  but  short  and 
cables  were  uncharged. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOE   FOREIGN  EXCHANGE. 


June  19. 


Brown  Bros — 

Baring, 

Magoun&Co. 
Bank  British 

No.  America. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. 
Heldelbach.  Ick- 

elhetmer  «  Co. 

Laiard  Frerei . 

Merchant!'  Bk. 
of  Canada.... 


( 60  days 
\  Sight 
( 60  days 
I  Sight. 

< 60  days 
( Sight 

4  60  days 
{Sight.. 

5  60  days 
\  Sight 
(60  days 
\  Sight 

(60  days 
I  Sight.. 

(60  days 
(Sight. 


FBI.. 
JlLTU  12. 

MON.. 

June  15 

June  16 

WlD.. 
June  17. 

Thub. 
June  18  . 

4  86* 

4  88* 

86* 
88* 

86* 
88* 

86* 
88* 

65* 
8^* 

1KX 
4  88* 

86* 

86* 
8c* 

65* 
6tt* 

£W 
6** 

4  65* 

4  8** 

£6* 
68* 

65* 
80* 

85* 
86* 

£6 
6** 

4  66* 
4S£* 

86* 
88* 

86* 
88* 

86* 
88* 

65* 
88* 

4  8£* 
4  8£* 

85* 
88* 

8f* 
86* 

86* 

88* 

66 
86* 

4  36* 
4  88* 

85  * 
88* 

66* 
88* 

65* 
68* 

£6 
8b* 

4  85* 
4&8* 

85* 
88* 

66* 
88* 

65* 
88* 

86 
88* 

4  85* 
4  88* 

85* 
6** 

86* 

88* 

85* 
BBjJ 

66 
BBM 

85* 

8?* 

£6 

bf* 

86 

86* 

£5* 
8B* 

86 

86* 

86 

88* 

66 

86* 

88 

88* 


The  market  closed  at 
4  8790@4  88  for  short 
cables.  Commercial  on 
documents  for    payment 


4  8530@4  8540    for    long, 

and     4  8835@4  8845    foi 

banks    4  84|@4  85£    and 

4  84±@4  85|.    Cotton    for 


payment  4  84^@4  84  f,  cotton  for    acceptance 
@4  85£  and  grain  for  payment  4  85f@4  85J. 


4  84| 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  Banks. 


Week  ending  June  19,  1903. 


Currency 
Gold. 


Total  gold  and  legal  tenders. 


Beeeired  by 
X.  T.  Banks. 


$8,011,000 
1.1C8.CO0 


59.119.0C0 


Shipf  ed  by 
X.  Y.  Banks. 


Xtt  Interior 

Movement. 


$3,948,003  ;  Gain.  $4,063,000 
784.CC0     Gain.        374,000 


$4 .652.0C  0    Gain.     4,437,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


TP.efc  ending  June  19,  1903. 

Into 
Banks. 

Out  of          Wet  Change  in 
Banks.      \  Bank  Holdings, 

Banks  interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  exports.. 

$9,119,000 
22,300,000 

$31,41P,CO0 

$4,882,000     Gain.  $4,437,000 
20,900,000  !  Gain.     1,400.000 

Total  gold  and  legal  tenders 

$25,582,100  J  Gain.     5,837,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Gold. 

£ 

37.419,573 

U  0,635,37* 

Germany* 

35.226.C00 

77,716,000 

Aus.-Hnrjg'y+ 

45,801,000 

Spain 

14,549,010 

Italy 

18,0c5,000 

Netherlands  . 

8,940.400 

Xat.BeUjm.* 

3,016,867 

June  18.  1903. 


June  19,  liOZ. 


Silver. 


Total 


4 4. 9c 9. 742 
I8.S77.C00 

8,803.'  f0 
13.1S0.00C' 
£0,499.0001 
2,2i9,100j 
6,598,900 
1,508,333 


37,419.673 
145.835,llf 
47.603.00C 
£R.519,000| 
6S.981.0CC 
35.O45.C0C 
20,3:4.10' 
10.5f9.$0C 
4.525,000 


Gold. 


37,£92,65t 

102.790,560 

39,797,000 

74.4-1,000 

44,4C9,00C 

14,147,OC0 

It1. 155,000 

4,€83.1CC 

8.178.0CH/ 


Sflrer.         Total. 


44,943 
14,719 

9.C06 
12.707 
18.837 
2.101, 
6,788 
1.569 


....  37 

544  147 

000  54 

000  83, 

000  57 

000  32 

10C  18 

500  11, 

000  4 


69?.659 
734.104 
516,000 
467,000 

ue.coo 

981,000 
256,100 
,471,900 
767,000 


Tot,this  week  336.316.014  1U-215075  44(*.571,CSt  337,613,619  11(691144  448,304,763 
Tot.prev.  w-k  333,756,247  109815340  443,670,587  336.601.76i-  1102C347*  446,805.237 

*  The  division  (between  gold  and  silver)  given  in  oar  table  of  eels 
and  bullion  In  the  Bank  of  Germany  and  tbe  Bank  of  Belgium  1b  made 
from  the  best  estimate  ire  are  able  to  obtain ;  in  neither  oaee  is  it 
claimed  to  be  accurate,  aa  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  w« 
believe  the  division  we  make  is  a  olose  approximation. 

+  The  Austro-Hungarian  Bank  Statement  is  now  Issued  In  Kronen  and  He 
oer  Instead  of  Gulden  and  Kreutier.  The  rednctlon  of  the  former  currency  to 
sterling  S  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  Is 
Loudon,  In  order  to  reduce  Kronen  to  A  has  altered  the  basis  of  conversion  by 
Urldlng  the  amount  of  Kronen  by  24  Instead  of  80 


PARLIAMENT  AND  THE  CHAMBERLAIN 

PLAN. 

Mr.  Chamberlain's  plan  of  a  preferential  tariff  for 
the  benefit  of  the  colonies  has  created  in  England 
one  of  the  most  curious  political  situations  witnessed 
In  many  a  year — a  situation  so  complex,  in  fact,  that 
the  shrewdest  political  weather  prophets  refuse  to 
predict  its  outcome.  That  both  the  cabinet  and  the 
majority  party  were  divided  on  the  question  was 
known  well  enough  beforehand,  though  there  may,  per- 
haps, have  been  some  surprise  over  the  vigor  and  energy 
with  which  that  policy  was  attacked  In  Parliament 
by  members  of  Mr.  Chamberlain's  own  party.  But 
the  matter  virtually  stopped  with  this.  Mr.  Chamber- 
lain's proposition  has  been  bitterly  assailed,  and  the 
weight  of  Parliamentary  debate  has  undoubtedly 
seemed  to  be  against  his  plan.  Yet  there  has  been 
no  opportunity  of  voting  on  Mr.  Chamberlain's  plan 
by  itself,  because  neither  Mr.  Chamberlain  nor  any 
one  else  in  the  Ministry  has  submitted  any  measure 
or  resolution  looking  to  the  enactment  of  such  a 
policy.  It  is  before  the  British  public  only  because 
Mr.  Chamberlain  has  made  two  aggressive  speeches 
advocating  it,  and  because  the  Premier,  in  a  cautious 
and  very  non-committal  manner,  has  professed  an 
" open  mind"  to  the  Chamberlain  propaganda.  This 
being  so,  there  has  been  no  apparent  reason  why  Mr. 
Chamberlain  should  resign  his  Cabinet  place,  as  it 
was  rumored  at  one  time  that  he  would.  He  had  not 
been  repudiated  by  his  official  chief,  and  his  policy 
bad  not  been  rejected  by  vote  of  Parliament. 

It  must  always  be  remembered  that  the  House  of 
Commons  majority  of  424  to  28  against  Mr.  Chaplin's 
amendment  did  not  directly  involve  the  Chamberlain 
plan  at  all.  Mr.  Chaplin,  one  of  the  old  and  till 
lately  almost  forgotten  class  of  "fair  traders,"  pro- 
posed that  the  Chancellor  of  the  Exchequer's  remis- 
sion of  the  duty  on  wheat  and  flour  be  disapproved. 
Such  a  resolution  naturally  drew  forth  the  adverse 
votes,  first,  of  all  thick  and- thin  supporters  of  the 
Ministry,  and  next  of  all  opponents  of  an  import  tax 
on  grain.  But  on  the  face  of  things  it  was  impossible 
to  say  which  motive  predominated  in  the  vote.  Tech- 
nically, nothing  had  happened  beyond  an  over- 
whelming endorsement  of  the  Government.  Mr. 
Chamberlain's  plan  had  been  attacked,  in  the  course 
of  the  debate,  by  as  high  party  authorities  as  Sir 
Michael  Hicks- Beach,  the  former  Tory  Chancellor  of 
the  Exchequer,  and  Mr.  Ritchie,  the  present  Chan- 
cellor. Yet  the  vote  which  followed  these  speeches 
was,  from  a  strict  Parliamentary  point  of  view,  a 
vote  of  confidence  in  the  Ministry  to  which  Mr. 
Chamberlain  belongs. 

One  expedient  was  left  to  the  Opposition,  and  it  was 
pointed  out  by  the  Premier  himself  last  Wednesday.  It 
was  open  to  the  Cabinet's  opponents,  Mr.  Balfour  said, 
to  move  a  resolution  of  want  of  confidence.  But  this, 
he  asserted,  the  Opposition  did  not  dare  to  do. 
The  assertion  was  undoubtedly  well  grounded,  but 
the  reason  for  such  unwillingness,  like  everything  else 
in  the  present  English  political  situation,  is  peculiar. 
A  vote  of  want  of  confidence  would  involve  the  rejec- 
tion not  only  of  the  Cabinet's  unofficial  position  on 
the  tariff  question,  but  of  all  other  measures  which 
the  Government  has  in  hand.  Plans  regarding  edu- 
cation and  plans  regarding  Irish  land  tenure  would 
equally  go  down  on  a  defeat  of  the  Government,  and 
there  are  plenty  of  members  who  wholly  disapprove 
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the  movement  for  preferential  tariffs,  but  who  never- 
theless are  keenly  anxious  for  the  success  of  these 
other  measures  and  who  are  able  to  argue,  with  a 
show  of  f  alrnesB,  that  the  tariff  proposals  are  not  be- 
fore the  House  for  action,  whereas  the  other  questions 
are.  Therefore  the  chance  of  obtaining  a  clear  ma- 
jority on  a  motion  of  want  of  confidence  would  be 
exceedingly  remote;  nj  action  of  such  a  motion  would 
play  direotly  Into  the  hands  of  Mr.  Chamberlain,  and 
In  any  case  It  is  very  doubtful  if  the  Liberal  Party 
w'she8  at  this  uncertain  juncture  to  resume  the  reins 
of  power. 

This  is  a  highly  complex  situation  whose  outcome 
is  by  no  means  easy  to  predict.  The  Government 
Itself  occupies  a  most  singular  attitude.  The  Secretary 
for  the  Colonies,  a  man  of  inter  se  activity  and  energy, 
appears  to  be  the  only  member  of  the  Cabinet  with 
positive  and  outspoken  convictions  in  favor  of  his  plan. 
Mr.  Chamberlain's  speeches  plainly  urge  the  tariff 
recourse  as  the  foremost  problem  of  the  day.  The 
Chancellor  of  the  Exchequer  asserts,  on  the  floor  of 
Parliament,  that  such  a  policy  would  Injure  both 
England  and  its  colonies.  Instead  of  the  "  foreigner 
paying  the  tax,"  as  Mr.  Chamberlain  had  smoothly  in- 
timated, the  foreigner,  if  any  one,  would  be  the  gainer. 
Striving  to  reconcile  these  irreconcilable  positions, 
the  Premier  pleads  that  the  House  allow  him  "to 
retain  an  open  mind  on  a  question  so  difficult  and  so 
superior  to  partisan  politics."  This  is  certainly  an 
extraordinary  position;  we  can  recall  nothing  like  It  in 
English  political  history,  except  where  the  prompt 
result  was  either  the  downfall  of  the  Cabinet  or  the 
removal  of  one  or  the  other  of  its  conflicting  factions. 
Neither  result  seems  now  to  be  Impending.  Sir 
Michael  Hicks  Beach's  assertion  in  the  debate  of  June 
9  that  the  position  was  politically  impossible  certainly 
seemed  to  be  well-founded;  yet  where  Is  the  solution  of 
the  difficulty  ? 

We  do  not  profess  to  forecast  results  where  trained 
observers  on  the  spot  are  so  far  at  sea.  It  [is  scarcely 
to  be  supposed  that  the  subject  will  be  allowed  to  rest 
in  the  suspense  which  Mr.  Balfour's  mild  and  some- 
what dreamy  temperament  might  prefer.  Mr.  Cham- 
berlain Is  too  much  of  a  natural  agitator  and  has  too 
long  a  rope  In  his  relations  with  his  colleagues  to 
make  this  possible.  We  presume  the  discussion  will 
continue  until  In  one  way  or  another — perhaps,  as 
often  happens  in  Parliamentary  affairs,  by  an  unex- 
pected political  accident — matters  come  to  a  crisis. 

But  we  think  that  the  debate  already  had  proves 
one  thing  very  conclusively.  Mr.  Chamberlain  will 
not  have  an  easy  task  in  the  personal  appeal  to  the 
British  Electorate  whloh  he  has  set  as  a  task  before 
himself.  There  was  no  question  as  to  where  the  bal- 
ance of  power  in  debate  lay  in  the  controversy  on  the 
floor  of  Parliament.  Mr.  Balfour  and  his  colleagues, 
outside  of  Mr.  Chamberlain,  were  able  to  do  nothing 
more  than  aek  the  indulgence  of  the  House  while  the 
nation  pondered  over  the  tariff  question.  On  the 
other  hand,  a  dozen  first-rate  debaters  from  both  par- 
ties, (quipped  with  an  arsenal  of  fact,  as  strong  in 
their  convictions  as  Mr.  Chamberlain  and  far  stronger 
in  their  economic  reasoning,  leaped  into  the  fray  and 
dealt  the  hard  knocks  of  logic  and  illustration  which 
the  best  traditions  of  Parliamentary  debate  recall. 
Men  of  the  mental  calibre  and  practloal  experience  of 
Mr.  James  Bryoe,  Visoount  Goschen,  Sir  Michael 
Hicks-Beach  and  Sir  Charles  Dilke  took  ground  un- 
hesitatingly and  uncompromisingly  against  the  Cham- 


berlain Idea.  These  are  men  who  will  be  formidable 
antagonists,  whether  on  the  hustings  or  in  the  house- 
to-house  discussions. 

The  London  "Economist"  touches  the  weak  point 
of  Mr.  Chamberlain's  armor  in  Its  remark  that 
he  urges  a  revolutionary  fiscal  change  without  giving 
any  notion  as  to  how  it  will  be  effected  or  what  will 
result  from  It  in  practice.  Tnla  has  already  given  an 
opening  for  retort  of  which  his  opponents  have  been 
quick  to  avail  themselves.  Not  the  least  searching 
among  these  thrusts  were  two  dealt  by  Viscount 
Goschen,  a  high  authority  and  a  member  of  Mr. 
Chamberlain's  party,  who  set  forth,  first,  that  estab- 
lishment of  a  preferential  tariff  on  the  lines  suggested 
would  place  the  British  nation  where,  if  things  went 
wrong,  it  oould  not  recede  from  Its  position  save  by 
permission  of  its  colonies;  and,  second,  that  on  the 
preferential  tariff  the  revenue  promised  by  Mr. 
Chamberlain  to  the  pensioned  laborer  would  be  re- 
duced in  exact  proportion  as  the  colonies  benefited  by 
their  own  exemption. 


HEAVIER    OPERATING   EXPENSES   ON 
VANDERBILT  WESTERN  ROADS. 

The  most  striking  feature  in  the  statements  of  the 
Vanderbilt  roads  submitted  the  present  week  is  the 
great  increase  in  expenses  which  they  one  and  all  dis- 
close. Of  course  It  has  long  been  the  policy  in  the 
management  of  these  properties  to  make  large  outlays 
for  improvements  and  betterments  and  to  charge  the 
same  directly  to  expenses.  In  prior  years  this  par- 
ticular circumstance  played  a  prominent  part  In 
swelling  the  expenses  of  the  different  roads.  The 
further  large  augmentation  now,  however,  must  be 
ascribed  to  wholly  different  causes.  We  presume  that 
the  1903  expense  accounts,  like  those  of  the  years  pre- 
ceding, were  charged  with  considerable  betterment 
and  construction  work.  Still  there  is  no  reason  to 
think  that  the  outlays  of  this  description  in  1903  were 
larger  than  before;  on  the  contrary,  we  should  not  be 
surprised  if  they  had  possibly  been  a  little  smaller. 
This  supposition  is  based  on  recent  newspaper  reports 
intimating  that  the  officials  of  these  roads,  in  view  of 
the  great  increase  in  ordinary  expenses,  were  inclined 
to  restrict,  as  far  as  possible,  extraordinary  outlays  of 
the  kind  mentioned. 

The  situation  confronting  us  therefore  is  that  we 
have  records  of  deoided  growth  in  gross  revenues  but 
unattended  by  any  considerable  addition  in  net,  owing 
to  a  very  noteworthy  and  very  significant  augmenta- 
tion in  expenses.  The  outcome  ref  e  rr  ed  to  is  common  to 
all  the  roads,  and  Indeed  in  some  instances  it  happens 
that  a  large  increase  in  gross  earnings  has  been  entirely 
consumed  by  augmented  expenses  and  converted  Into 
a  loss  in  net.  In  thus  showing  a  higher  operating 
cost,  the  Vanderbilt  lines,  our  readers  are  aware,  do 
not  stand  alone.  Practically  every  large  system  in  the 
United  States  has  had  the  same  story  to  tell  in  its 
recent  monthly  or  quarterly  statements.  The  returns 
of  the  Vanderbilt  roads  serve  simply  to  emphasize  the 
prevailing  tendency  in  that  regard. 

Nor  does  one  have  to  look  very  far  to  find  the 
causes  of  the  present  great  expansion  in  expense  ac- 
counts. The  volume  of  traffic  moved  having  been 
materially  larger,  there  would  naturally  be  some  ad- 
dition to  expenses  on  that  account.  But  the  most 
serious  factor  has  been  the  circumstance  that  the 
roads  have  been  obliged  to  pay   more  for  everything 
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needed  in  their  operation.  Increases  in  wages  have 
been  very  general,  extending  to  nearly  all  classes  of 
railroad  employees.  Then  fnel  is  costing  the  roads 
more,  and  materials  and  supplies  are  in  nearly  all  in- 
stances very  much  dearer.  If  we  add  to  this  the  fact 
that  all  over  the  country  the  effort  on  the  part  of 
municipal  and  State  officials  is  to  increase  the  taxes  and 
other  fiscal  burdens  of  the  roads,  we  have  a  pretty 
complete  case  supplying  the  reasons  for  the  steady  ad- 
vance in  operating  oost.  It  was  with  the  idea  of  off- 
setting the  larger  operating;  expenses  which  all  rail- 
road managers  saw  were  in  prospect  that  advances  in 
freight  tariffs  were  made,  but  it  is  now  clear  that  even 
these  higher  rates,  combined  with  a  larger  volume  of 
traffic,  have  scarcely  sufficed  to  meet  the  end  sought. 
To  illustrate  the  part  played  by  higher  operating 
expenses  in  the  affairs  of  the  Vanderbilt  roads,  we  have 
prepared  the  following  statement  showing  the  gross 
earnings,  the  operating  expenses  and  the  net  earnings 
of  these  roads,  singly  and  collectively.  The  figures 
cover  the  six  months  of  1903  and  1902,  except  in  the 
case  of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
and  its  Peoria  &  Eastern  Division,  where  we  have 
used  the  latest  figures  to  hand,  namely  those  for  the 
four  months  to  April  30. 


Gross  Earnings. 


Jan.  1  to  June  30—  1903. 

New  York  Central $38,632,282 

Lake  Shore  ic  Mich.  South...   16,878,000 

Michigan  Central 10,729,000 

Lake  Erie  &  Western 2,364,794 

Indiana  Illinois  &•  Iowa 847,497 


1902. 

$33,039,180 

14,254,140 

9,039,574 

2,238,766 

831,416 


Inc.  or  Dec. 
1.  $5,593,102 

I.  2,623,860 

7.  1,639,426 

7.  126.028 

7.  16,031 


Total $69,451,573  $53,453,076 

Jan.  1  to  April  30— 

Cleve.  Cinn.  Chic.  &  St.  L...   $6,281,959  $5,523,335 

Peoria  &  Eastern 973,473  773,100 


J.  $9,998,497 

I.  $758,624 
/.  200,373 


Grand  Total $76,707,005 

Expenses. 

Jan.  1  to  June  30—  1903. 

New  York  Central $27,345,416 

Lake  Shore  &  Mich.  South. . .   13,041,000 

Michigan  Central 8,908,000 

Lake  Erie  &  Western 1,792, S77 

Indiana  Illinois  &  Iowa 620,327 


$65,749,511     J.  $10,957,494 


1902. 

$22,586,367 

9,850.411 

7,259,248 

1,663,518 

604,511 


Inc.  or  Dec. 

I.  $4,759,049 

J.  3,190,539 

I.  1,648.7.32 

I.  129,359 

I.  15,816 


Total $51,707,620  $41,964,055 

Jan.  1  lo  April  30— 

Cleve.  Cinn.  Chic.  &  St.  L...   $5,067,516  $4,323,663 

Peoria  &  Eastern 786,436  580.154 


Grand  Total 


..$57,561,572    $40,867,872 

Ket  Earnings. 
Jan.  1  to  June  30—  1903.  1902. 

New  York  Central $11,286,868    $10,452,313 

Lake  Shore  &  Mich.  South. . .     3,837,000        4,403,729 

Miohlgan  Central 1,821,000 

Lake  Erie  &  Western 571,917 

Indiana  Illinois  &  Iowa 227,170 


1,830,326 
575,248 
226,905 


I.  $9,743,565 

I.  $743,853 
I.  206,282 

7.  $10,693,700 


Inc.  or  Dec. 

I.  $834,053 

D.  566,729 

D.  9,326 

D.  3,331 

7.  265 


7.  $254,932 

7.  $14,771 
D.  5,909 


7.  $263,794 


Total $17,743,953  $17,439,021 

Jan.  1  to  April  30- 

Cleve.  Cinn.  Chic.  &  St.  L...   $1,214,443  $1,199,672 

Peoria  &  Eastern 187,037  192,946 

Grand  Total $19,145,433    $18,881,639 

It  will  be  seen  from  the  foregoing  that  these  roads 
make  a  magnificent  exhibit  so  far  as  gross  earnings 
are  concerned,  the  gain  reaching  only  a  trifle  less  than 
11  million  dollars— $10,957,494,  or  16-66  per  cent. 
But  at  the  same  time  expenses  rose  in  almost  equal 
amount,  namely  $10,693,700,  leaving  a  gain  in  net  in 
the  insignificant  sum  of  $263,794.  In  other  words, 
taking  the  roads  collectively,  out  of  11  million  dollars 
gain  in  gross  receipts  only  about  a  quarter  of  a 
million  dollars  has  been  carried  forward  as  a  gain  in 
net.  The  result  is  practically  the  same  for  all  the 
roads.  The  New  York  Central,  with  an  addition  of 
$5,693,102  in  gross,  has  only  $834,053  gain  in  net, 
but  at  that  makes  the  best  showing  of  the  whole  lot. 
The  Lake  Shore,  with  $2,623,860  increase  in  gross, 


reports  no  less  than  $566,729  loss  in  net.  The  Michi- 
gan Central,  with  $1,639,426  improvement  in  gross, 
has  a  trifling  decrease  in  net — that  is,  $9,326.  Indeed, 
out  of  the  seven  roads  represented  in  the  foregoing 
table,  four  actually  show  decreases  in  net,  notwith- 
standing all  of  them  have  quite  large  increases  in 
gross. 

In  the  case  of  the  New  York  Central  the  June 
figures  complete  the  results  for  the  fiscal  year,  and 
we  accordingly  review  them  in  a  separate  artiole  on  a 
subsequent  page.  As  to  the  Lake  Shore  &  Michigan 
Southern,  its  statement  is  deserving  of  a  few  words 
of  added  comment.  We  have  already  shown  that  that 
road's  net  earnings  for  the  six  months  of  1903  were 
$566,729  less  than  for  the  six  months  of  1902.  In- 
creased significance  is  given  to  this  result  by  the  fact 
that  in  the  preceding  year  there  had  also  been  a  loss 
in  net.  If  we  go  back  to  1900  we  find  that  in  the 
interval  since  then  gross  earnings  have  risen  from 
$12,728,383  to  $16,878,000,  but  that  in  the  same 
three  years,  notwithstanding  this  splendid  growth  in 
gross  revenues,  net  earnings  have  fallen  from  $4,684,- 
730  to  $3,837,000. 

There  is  this  time,  furthermore,  in  the  half-yearly 
statement  of  the  Lake  Shore,  an  entirely  new  and 
distinct  feature.  For  the  years  prior  to  1903  the  net 
requirements  for  fixed  charges  (meaning  by  this  the 
Interest  and  rental  charges  less  income  from  invest- 
ments) had  been  steadily  and  largely  declining.  Now 
there  is  a  complete  change.  Gross  interest  charges 
for  the  six  months  of  1903  are  reported  at  $2,340,000, 
as  against  $1,620,000  in  the  six  months  of  last  year 
and  net  interest  charges  at  $1,500,000  against  but 
$840,000.  We  presume  that  the  increase  follows 
mainly  as  a  result  of  the  new  loan  of  25  million  dollars 
made  by  the  company  at  the  beginning  of  1903  to  pay 
for  the  interest  acquired  by  it  in  the  Beading  Com- 
pany. 

At  all  events  this  increase  in  fixed  charges,  com- 
bined with  the  loss  in  net  earnings,  has  made  a  great 
alteration  in  the  balance  left  for  the  stock,  which  for 
the  six  months  of  1903  is  only  $2,337,000,  as  against 
$3,563,729  in  the  six  months  of  1902.  The  surplus 
above  the  3£  per  cent  dividend  paid  for  these  six 
months  is  only  $605,672,  against  $1,832,401  in  1902. 
In  other  words,  but  4'72  per  cent  was  earned  for  the 
stock  in  the  half-year  of  1903,  as  against  7 '20  per  cent 
in  the  half-year  in  1902.  Lake  Shore's  record  in  this 
regard  for  a  series  of  years  is  set  out  in  the  following. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN. 


Jan.  1  to  June  30. 


890. 
891. 
892. 
.893. 
894. 
895. 
896. 
897. 
898. 
899. 
900. 
901. 
902. 
903* 


Gross 
Earnings. 


$W.923,S50 

9,550,047 

10,678,656 

11,816.5-0 

9,396.328 

9.6o3.993 

10,125,8o0 

9,560,851 

10.10W.6j9 

11,005,132 

12.7z-,3S3 

13,690.919 

14.854,140 

16.878,000 


Operating 

Expenses 

and  Taxes. 


Net 
Earnings. 


$6,958,559 
6,609,00 1) 
7,417.890 
8,378,670 
6,195,088 
6,432,277 
6,929,238 
6,441,166 
6,b95,;S> 
7,561,18!' 
8,04  3,653 1 
8,935,797! 
9,850,411 

13,041,000 


$2,965,291 
2,941.038 
3,260,766 
3,437,910 
3,801,848 
3,231.710 
3,196,652 
3,ll9,fg5 
8,81&S?0 
3,H 

4,681,730 
4,764,422 
4,403,729 
3,637,000 


1  nterest 

and 
Rentals. 


$1,6-6,926 
1,680,00  U 
l,68i>,000 
1,680,000 
1.680,00(1 
1,680.000 
1,68 

1,680,000 
1,410,«'00 
1,410,000 
1,350,000 
990,000 
810,000 
1,500,000 


Surplus. 


$1,278,365 
1,261,038 
1,680,766 
1,757.910 
1,521,242 
1,551.716 
1,516,652 
1,439,685 
1,608.870 
2,030,949 
3,334,730 
3,761,422 
3,563,729 
2,337,000 


•  Kesults  for  May  and  June  partly  estimated. 

In  the  Michigan  Central's  case  there  is  of  course 
no  alteration  of  this  kind,  the  balance  remaining 
for  the  stock  having  changed  but  little  in  recent 
years.  Gross  earnings  have  expanded  in  a  very 
striking  way,  the  same  as  on  the  Lake  Shore,  but 
most  of  the  improvement  has  been  eaten  up  by  higher 
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expenses.     The   figures   back  to  1900  appear  In  the 
following  table. 

Minihivs  l  f  NTH  11   UfD  (M1U9  \   SO! 


Jan.  1 

Operating 

.Yw 

lnlerett 

To 

to 

rtinat 

i:  fl- 

-IlKJ.N 

and 

SJwphM. 

'■' 

Oai\ada 

Trie  30. 

uid  i 
84,96 

i;,  n  tut*. 

r,  rural. 

.Sniitli.  rn. 

189a... 

96,843,000 

91,222,000 

$668,000 

• 

tb'.ll.... 

9,906,000 

I  -,  10,000 

1  .MO, in  in 

1  1   :  ■  ■ 

uos. . . 

i  !,000 

5.1 

l.lilu.iii  in 

1,900,000 

710,000 

184,000 

1893. . . 

,0,000 

9,789,090 

1,709,000 

l.Jll'I.IHIC) 

909,000 

1894.... 

0,11  1 

i.» 

1,740,000 

1,900,000 

640,001' 

988,1  1  ■ 

- 

10,000 

i.i 

1,790.000 

1,900,000 

990,001 

989,000 

MS, IIOH 

. 

9,61)0,000 

1,'it  1,000 

1.710.00(1 

1,20  ■ 

H0,i  ct 

1  11,009 

1897.... 

0.551,000 

».- 

1.740 

1,908,000 

949,000 

991,001 

1 

^000 

0,01  0 

1.761000 

1.911 

540,001 

990,001 

150,000 

1890.... 

7,190,000 

9,894,000 

1,000 

1,912,000 

690,000 

997,000 

i 

1900.... 

s,tos 

H,  4. -.9,0-6 

1,749,990 

1,909,780 

640,1  90 

998,701 

1901.... 

ifi  15,957 

7,097,999 

1,777.995 

1,J'J9.966 

54H.IHH 

897,08! 

1 50,.i68 

19  a... 

9,080,571 

7,999,218 

!.-vl0,:i26 

1,159,817 

670,509 

5S0.1  -2( 

i 

1903*. 

to.ooo 

8,008. oni) 

1.891 

1 .0(15 

76fl.oiiii 

:,sii,ooi 

170,000 

•  Tho  results  for  Juno  are  partly  estimated. 


UNIFORMITY    AND      CO-OPERATION   IN 
O  O  VERNMENT  ST  A  TISTICA  L    WORK. 

The  paper  read  April  28  by  Mr.  S.  N.  D.  North  of 
the  Census  Office,  at  the  Nineteenth  Annual  Conven- 
tion of  the  Commissioners  of  State  Labor  Bureaus, 
has  been  Issued  in  pamphlet  form.  Mr.  North 
is  not  arguing  in  favor  of  the  extension  of  Gov- 
ernment statistics.  He  accepts  recent  legislation 
bearing  upon  the  matter  as  an  accomplished  fact,  and 
dwells  upon  the  great  opportunities  it  affords  for  re- 
ducing the  work  to  an  orderly,  scientific  basis  and 
save  expense. 

Mr.  North  was  chief  statistician  for  manufactures 
in  the  1900  Census.  Moreover,  he  is  now  head  of  the 
whole  Census  Bureau,  having  just  been  appointed  Di- 
rector of  the  Census  upon  the  resignation  of  Wil- 
liam K.  Merrlam,  under  whose  supervision  the  1900 
Census  was  conducted.  Thus,  by  knowledge  and  ex- 
perience, Mr.  North  is  well  qualified  to  speak  upon  the 
subject  of  which  he  treats.  Stated  in  brief,  the  pur- 
pose of  his  address  was  to  urge  the  necessity  for  co. 
operation  between  the  different  departments  of  the 
Federal  Government  and  between  the  Federal  Govern- 
ment and  the  States,  in  the  collection  and  compilatlo  n 
of  statistics,  with  the  view  of  avoiding  needless  dupli- 
cation of  work  and  ensuring  uniformity  in  results. 

He  begins  by  pointing  out  that  two  laws  of  the  ut- 
most importance  to  the  future  statistical  work  of  the 
Federal  Government  were  enacted  by  the  Congress 
which  adjourned  on  the  4th  of  Maroh  last.  One  was 
the  Act  of  March  6  1902,  to  provide  for  a  permanent 
Census  Office.  The  other  was  the  Act  of  February  14 
1903,  establishing  the  Department  of  Commerce  and 
Labor,  and  concentrating  under  the  jurisdiction  of 
one  Cabinet  officer  a  number  of  the  Government 
bureaus  hitherto  engaged  in  special  statistical  In- 
quiries along  independent  lines.  In  his  estimation  the 
key  to  the  situation  was  the  establishment  of  the  per- 
manent Census  Office.  It  is  Mb  opinion  there  is  no  sta- 
tistical bureau  in  the  new  department,  or  in  the  Gov. 
ernment,  which  must  not  always  depend,  for  some 
portion  of  its  results,  upon  the  contributions  of  the 
Census.  The  permanent  Census  Office  was  there- 
fore the  indispensable  preliminary  step  in  the  unifi- 
cation and  co-ordination  «of  national  statistical  work 
contemplated  by  the  organization  of  the  Department 
of  Commerce.  It  is  important  to  note  that  since  Mr. 
North  read  his  paper  Secretary  Cortelyou,  of  the  De- 
partment of  Commerce  and  Labor,  has  taken  active 
measures  to  improve  present  methods,  he  having  ap- 
pointed a  committee  to  examine  carefully  into  the 
matter  and  report  to  him.  Carroll  D.  Wright  is  Chair- 


man of  this  Comml8slOD,  Mr.  North,  Vice- Chairman, 
while  Mr.  0.  P,  Austin,  Chief  of  the  Bureau  of  Stat- 
istics, Is  one  of  the  other  members. 

Every  one  who  has  occasion  to  deal  with  Federal 
statistics  Is  familiar  with  the  fact  that  Government 
statistical  work  has  increased  enormously  in  recent 
years  in  every  branch  and  department  of  the  service, 
and  that  often  the  same  work  is  attempted  in  several 
different  departments.  The  mass  of  statistics,  in- 
deed, has  reached  such  proportions  that  if  the  new 
Department  of  Commerce  and  Labor  shall  succeed  in 
doing  no  more  than  eliminating  duplicate  and  tripli- 
cate work  and  reconciling  apparently  conflicting 
statements,  it  will  have  rendered  an  Important  public 
service.  In  his  comments  Mr.  North  says:  "Someone 
has  called  the  United  States  Government  thejgreatest 
statistical  factory  in  the  world.  This  factory  has 
come  into  existence  gradually,  in  a  manner  somewhat 
haphazard,  not  as  the  result  of  any  systematic  scheme; 
and  the  work  haa  been  scattered  through  many  bu- 
reaus and  departments,  each  independent  of  all  the 
others,  and  with  no  attempt  or  opportunity  to  estab- 
lish co-ordination  among  them.  Every  Government 
bureau  is  naturally  jealous  of  Its  own  functions  and 
quick  to  assert  and  extend  them.  And  so  it  has  come 
ab  out  that  the  Government  is  responsible  for  a  num- 
ber of  statistical  reports  which  criss-cross  and  run 
into  each  other  at  many  points.  This  results  in  du- 
plication and  confusion,  which  is  a  serious  defect.  It 
results  in  inconsistent,  conflicting  and  contradictory 
statistics,  which  is  much  worse.  The  criticism  is  com- 
monly heard  that  our  Government  statistics  proclaim 
their  own  untrustworthiness  by  the  fact  that  often 
they  cannot  be  reconciled  with  each  other." 

The  concentration  of  many  of  the  separate  statistical 
bureaus  under  the  supervision  of  one  Cabinet  offioer  is 
regarded  by  Mr.  North  as  a  long  step  toward  the  reform 
of  the  inconsistencies  noted.  He  asserts  that  no  more  im- 
portant duty  will  fall  to  the  Secretary  of  the  new  Depart- 
ment than  to  see  that  duplication  and  contradiction,  so 
far  as  relates  to  the  statistics  prepared  by  the  bureaus 
under  his  jurisdiction,  shall  forthwith  cease.  With 
proper  supervision  and  with  consultation  and  co-oper- 
ation between  the  different  bureaus,  there  is  no  danger, 
Mr.  North  thinks,  that  the  establishment  of  a  perma- 
nent Census  Office  will  increase  the  volume  of  Govern- 
ment statistics  or  add  to  the  duplication,  contradiction 
and  confusion.  "On  the  contrary,  while  the  scope  of 
Federal  statistics  may  be  greatly  extended,  their 
actual  bulk  may  perhaps  be  reduoed,  and  certainly  a 
definite  order,  symmetry  and  consistency  may  be 
imparted  to  them." 

Something,it  appears,has  already  been  accomplished 
In]  this  direction.  "  The  United  States  Geological 
Survey  is  required  by  law  to  make  an  annual  report 
upon  the  quantity  and  value  of  the  products  of  our 
mines,  and  the  Census  Office  is  charged  by  law  with 
a  decennial  census  of  the  same  subject,  with  certain 
additional  data.  By  a  co-operative  arrangement,  in 
which  the  two  offices  blend  their  funds  and  functions 
temporarily,  in  the  interests  of  co-ordinate  results, 
there  has  been  avoided  this  year  the  misfortune  of 
two  official  reports  on  the  mining  industry,  each  of 
which  would  have  discredited  the  other." 

But  collaboration  and  co-ordination  are  also  sought 
between  the  Census  Office  and  the  various  Statev bu- 
reaus, which  have  grown  up  with  such  rapidity  in 
reoent  years.  By  collaboration  is  meant  joint  and  co- 
operative work  in  the  gathering  of  the  material  for 
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statistical  reports,  i.  e.,  in  the  field  work.  By  co- 
ordination is  meant  concert  of  action  in  the  prepara- 
tion, tabulation  and  compilation  of  the  results  of  field 
work,  with  a  view  to  uniform  schedules  of  inquiry, 
harmonious  and  consistent  results,  and  the  establish- 
lishment  of  a  scientific  basis  of  comparison  between 
State  and  Federal  industrial  investigations. 

It  is  pointed  out  that  an  extraordinary  development 
has  taken  place  in  the  official  statistics  published  by 
the  several  States  of  the  Union,  surpassing  in  bulk 
and  variety  the  simultaneous  growth  in  Federal  sta- 
tistics. This  development  dates  from  about  1869, 
when  the  first  bureau  of  labor  statistics,  that  of 
Massachusetts,  was  organized.  Iu  the  intervening 
thirty  years,  thirty-two  such  bureaus  have  been  estab 
lished,  all  of  them  engaged  in  statistical  work  within 
their  State  limits,  along  lines  more  or  less  similar  to 
those  of  the  Census  Office  and  the  Department  of 
Labor,  and  together  turning  out,  every  year,  a  mass 
of  material  almost  as  large  as  that  of  the  Twelfth 
Federal  Census.  ' 

These  bureaus  of  labor  statistics  furthermore  repre- 
sent only  a  small  portion  of  the  statistical  work  regu- 
larly done  by  State  Bureaus,  much  of  it  touching 
closely,  at  some  point,  the  work  assigned  by  Congress 
to  the  permanent  Census  Office.  "  There  are  mining 
bureaus,  or  boards  of  mining  inspectors,  in  many 
States;  boards  of  agriculture;  State  geologists;  State 
boards  of  charities;  boards  which  compile  statistics  of 
the  criminal,  delinquent  and  defeotlve  classes;  rail- 
road and  electric-light  commissions;  forestry  commis- 
sions, and  boards  of  vital  statistics."  The  details  re- 
garding the  statistical  work  of  these  numerous  Sate 
boards  and  bureaus  have  been  carefully  compiled  in 
the  C en  sue  Office  by  Mr.  William  A.  Countryman,  o 
the  Division  of  Manufactures,  and  they  are  added  to 
Mr.  North's  paper  in  the  form  of  an  appendix. 

No  concerted  effort  has  been  made  yet  to  effect  unifica  • 
tion  and  co-ordination  in  these  S  bate  reports,  and  this  is 
a  drawback  which  Mr.  North  would  like  to  see  overcome. 
"At  every  point  where  the  Census  work  touches  the 
statistical  work  of  any  bureau,  board  or  commission  in 
any  State,  there  the  effort  should  be  made  to  secure  uni- 
formity in  schedules  of  inquiry,  uniformity  in  methods 
of  tabulation,  uniformity  in  date  of  investigation,  and 
thus  uniformity  in  results  and  a  basis  for  the  compar- 
ative use  of  the  statistics.  Thus  every  State  canvass 
would  supplement  every  national  canvass,  and  the 
actual  practical  value  of  both  would  be  multiplied 
many  times.  Thus,  also,  the  Census  would  be  saved 
the  expense  of  making  many  canvasses  which  the 
States  also  make — a  saving  to  be  divided  between 
them."  The  Census  Offioe  has  already  availed  of  sev- 
eral opportunities  to  demonstrate  the  practicability  of 
a  working  arrangement  with  the  Ssate  boards.  In 
the  recent  investigation  of  street  railroads,  co-operation 
was  effeoted  with  five  State  railroad  commissions, 
whereby  the  reports  submitted  to  the  latter  by  all  the 
street  railroad  corporations  in  their  several  States 
were  placed  at  the  service  of  the  Census  Office,  thus 
saving  the  office  many  thousands  of  dollars  in  field 
work  and  bringing  the  State  and  Census  Office  reports 
into  harmony  with  each  other. 

It  should  also  be  observed  that  an  agreement  has 
been  effeoted  between  the  Census  Office  and  the  Bu- 
reau  of  Statistics  of  Labor  of  Massachusetts  whereby 
but  one  canvass  is  to  be  made  for  the  manufacturing 
census  of  1905  in  that  State  under  the  joint  auspices 
of  the  two  offices.    By  this  agreement  the  State  of 


Massachusetts  will  be  saved  the  expenditure  of  about 
$32,000,  being  the  amount  expended  for  field  work  in 
that  State  in  the  collection  of  the  statistics  of  manu- 
factures for  the  Twelfth  Census  of  the  United  States. 

In  the  particular  work  in  which  the  Stae  Labor 
Bureaus  are  engaged,  Mr.  North  finds  still  another 
reason  for  co-operation,  which  is  becoming  impera- 
tive. So  many  industrial  investigations  under  some 
governmental  authority  are  so  constantly  in  progress 
that  there  is  growing  up  a  feeling  of  Irritatton  among 
manufacturers  over  these  constant  calls  for  informa- 
tion about  their  business.  To  reasonable  calls  of  this 
character  they  respond  with  steadily  increasing  cheer- 
fulness, but  they  see  that  there  is  a  growing  tendency 
to  overdo  the  matter.  The  existing  general  methods 
of  compiling  and  presenting  industrial  statistics  are 
crude  and  unsatisfactory.  The  great  questions  of  to- 
day concern  the  relation  of  capital  and  labor, 
as  associated  in  industrial  enterprise.  Mr.  North 
sees  the  inherent  difficulties  surrounding  that  subject. 

"  At  the  very  threshold  stands  that  elusive,  elastic, 
indefinite  thing,  the  capital  invested  in  manufactur- 
ing in  all  its  forms — fixed,  floating,  quick,  borrowed, 
hypothecated,  coming  and  going,  now  in  one  busi- 
ness, and  now  in  some  other  business;  complicated 
enormously  by  the  resort  to  capital  stock  and  in  more 
recent  years  by  the  infusion  of  a  new  element  of 
capital  commonly  called  potential  earning  power, 
and  susceptible  of  indefinite  expansion  by  what  is 
known  as  "  water."  How  shall  we  handle  capital  so 
as  to  properly  measure  it  in  its  relation  to  wages  and 
to  product  ?  For  one,  I  do  not  know;  but  I  imagine 
it  is  a  part  of  the  business  of  industrial  statisticians 
to  find  out  how,  and  to  agree  upon  tbe  method.  At 
present  there  are  no  two  State  bureaus  engaged  in 
the  collection  of  industrial  statistics  in  this  country 
whioh  treat  the  question  of  capital  precisely  alike. 
More  difficult  still  is  the  question  of  labor  and 
wages.  What  is  the  true  method  of  computing  the 
average  number  of  employees  in  any  given  industry  ? 
What  scheme  oan  be  devised  to  determine  what  are 
the  average  earnings  of  labor  ?  We  have  as  yet  fonnd 
none  in  whloh  we  have  confidence/' 

It  will  thus  be  seen  that  Mr.  North's  scheme  Is 
a  comprehensive  one.  His  summary  of  what  it 
is  hoped  to  accomplish  is  best  stated  in  his  own 
words:  "By  co-operation,  coordination  and  unifica- 
tion we  shall  save  great  sums  of  money;  we  shall  in- 
crease administrative  efficiency;  we  shall  bring  of- 
ficial industrial  data  into  harmony  and  consistency; 
we  shall  eliminate  duplication  and  remove  irritation; 
we  shall  increase  the  intrinsic  value  of  our  work,  and 
we  shall  build  up  public  confidence  in  the  accuracy 
and  utility  of  industrial  statistics." 


NEW  YORK  CENTRAL'S  SHOWING  FOR 
THE  FISCAL  YEAR. 

With  the  quarterly  statement  of  the  New  York 
Central  &  Hudson  Biver  Railroad  Company  for 
the  quarter  ending  June  .30  (in  part  estimated  of 
course),  approximate  figures  are  furnished  of  the  re- 
sults for  this  important  property  for  the  twelve  months 
of  its  fiscal  year  ending  June  30.  As  far  as  traffioand 
business  are  concerned,  the  conditions  during  the 
twelve  months  were  highly  favorable,  and  this  fact  is 
reflected  in  a  large  gain  in  gross  receipts. 

The  system  earned  $6,634,233  more  than  in  the 
twelve  months  of  the  preceding  fiscal  year.     This  im- 
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provemeut  lully  meets  expectations.  Our  industries  re- 
mained in  a  state  of  great  activity,  adding  to  the  vol- 
ume of  general  and  miscellaneous  freight,  and  keep- 
ing the  passenger  movement  large.  At  the  same 
time  there  must  have  been  a  considerable  increase  in 
the  agricultural  tonnage,  at  least  during  the  period 
from  January  1  to  June  30,  when  the  road  got  the 
benefit  of  last  season's  exceptional  grain  harvests  as 
oompared  with  the  deficient  harvests  of  the  preceding 
year.  Freight  schedules,  too,  were  higher  in  a  num- 
ber of  instances  during  these  six  months.  On  the 
other  hand,  in  the  first  six  months  of  the  fiscal  year, 
that  is,  the  period  from  July  1  to  December  31,  the 
company  had  an  important  adverse  influence  to  con- 
tend against,  namely  the  anthracite  coal  miners' 
strike.  The  Central  Is  not  a  distinctively  anthracite 
coal  road,  but  it  gets  a  large  amount  of  anthracite 
tonnage  at  connecting  points  from  the  anthracite 
coal  oarriers.  While  the  strike  lasted,  that  is,  up  to 
October  23,  this  supply  of  anthracite  tonnage  was 
completely  cut  off. 

It  should  also  be  remembered  that  during  the  July 
to  December  half-year  the  Central  was  under  a  fur- 
ther disadvantage,  inasmuch  as  it  did  not  have  the 
passenger  traffic  to  and  from  the  Fan-American  Ex- 
position at  Buffalo,  which  was  the  feature  in  these 
six  months  of  the  preceding  year.  How  much  better 
the  conditions  were  in  the  January -to  June  period  is 
indicated  by  the  fact  that  of  the  $6,634,232  gain  in 
gross  receipts  for  the  full  year,  only  $1,041,094  came 
In  the  July-to-December  period. 

It  will  not  be  inappropriate  to  refer  to  the  growing 
magnitnde  of  the  Central's  revenues.  Approximately, 
the  gross  earnings  for  the  fiscal  year  just  closed  are 
given  as  $77,538,100.  This  compares  with  $70,903,- 
868  in  1902,  with  $66,333,111  in  1901,  with  $64,562,- 
951  in  1900  and  with  but  $48,124,016  in  1899.  In 
other  words,  in  the  four  years  from  1899  to  1903  gross 
earnings  have  risen  from  $48,124,016  to  $77,538,100. 
This  is  an  addition  of  29i  million  dollars  in  the  four 
years.  In  the  interval,  to  be  sure,  the  Boston  &  Albany 
has  been  added  to  the  company's  mileage,  but  that 
there  has  been  a  great  increase  in  revenues  inde- 
pendent of  the  addition  on  that  account  is  evident 
from  the  circumstance  that  for  1902-3  gross  earnings 
are  $11,205,000  larger  than  they  were  two  years  be- 
fore in  1900-01  when  the  Boston  &  Albany  was  al- 
ready included ;  that  in  1900-01  there  had  been  an 
increase  of  $1,838,762  independent  of  that  arising 
from  the  acquisition  of  the  Boston  &  Albany,  and 
that  in  1899-1900  there  had  been  an  increase  on  the 
old  basis  of  mileage  of  $6,438,935 — making  altogether 
19£  million  dollars  gain  for  the  four  years,  apart 
from  that  caused  by  the  inclusion  of  the  Boston  & 
Albany. 

The  reader  will  of  course  understand  that  the 
figures  given  embrace  merely  the  lines  directly 
operated  by  the  New  York  Central — that  is,  only  the 
Vanderbilt  system  east  of  Buffalo.  None  of  the  lines 
west  of  Buffalo  is  represented  in  the  totals.  Both 
the  Lake  Shore  and  the  Michigan  Central,  to  the  half 
yearly  statements  of  which  we  refer  on  a  previous 
page,  are  controlled  absolutely  by  the  New  York  Cen- 
tral, but  these  properties  are  operated  separately 
and  their  operations  are  not  represented  in  the  New 
York  Central  earnings,  gross  or  net,  and  only  appear 
in  the  general  income  results  of  the  Central  to  the  ex- 
tent that  the  Central  receives  dividends  on  its  share 
holdings  in  the  stocks  of  the  two  companies. 


It  follows  from  cue  coinpariuuua  made  above  that 
if  we  had  only  gross  results  to  deal  with,  the  showing 
would  be  eminently  satisfactory.  As  it  happens,  how- 
ever, the  late  year's  gain  of  gross  reoeipts  of  $6,634,- 
232  has  been  almost  unattended  by  any  addition  in  net 
earnings,  these  net  for  1902-03  being  reported  at 
$24,157,300,  as  against  $24,040,379.  In  brief  the  im- 
provement of  $6,634,232  in  gross  receipts  was  accom- 
panied by  an  augmentation  of  $6,517,311  in  expenses, 
leaving  only  $116,921  gain  in  net.  This  showing  is 
all  the  more  striking  and  all  the  more  significant  in 
view  of  the  fact  that  in  the  previous  year  the  ex- 
perience had  been  much  the  same,  an  increase  of  $4,- 
670,757  in  gross  revenues  having  been  attended  by 
only  $295,485  increase  in  net  earnings.  This  aug- 
mentation in  expenses,  it  is  proper  to  say,  is  common 
to  the  whole  railroad  system  of  the  country,  and  the 
reasons  for  it  are  set  out  at  length  in  a  previous 
article  in  this  issue  of  our  paper. 

Despite  the  fact  that  the  larger  business  and  larger 
gross  receipts  brought  scarcely  any  improvement  in 
net,  the  Central's  income  statement  for  the  fiscal  year 
is  satisfactory.  The  company's  dividend  requirements 
were  much  larger  than  in  the  preceding  fiscal  year, 
due  to  the  fact  that  dividends  had  to  be  paid  on 
$132,250,000  of  stock,  whereas  in  the  previous f  fiscal 
year  the  dividend  on  this  amount  had  to  be  met  In 
only  the  last  quarter,  payments  for  the  preceding  nine 
months  having  been  on  but  $115,000,000.  As  a  result 
the  call  for  dividends  for  the  12  monthB  of  1902-03 
was  $6,604,200,  as  against  $5,961,411  in  the  12  months 
of  1901-02. 

Fortunately,  however,  a  considerable  saving  in  in- 
terest charges  was  possible  the  last  six  months,  owing 
to  the  falling  due  January  1  1903  of  a  large  amount 
of  6  and  7  per  cent  bonds  and  their  refunding  at  34 
per  cent.  The  call  for  charges  for  the  12  months  was 
only  $20,665,600  in  1902-03,  as  against  $20,899,084  in 
1901-02.  There  was  also  some  improvement  In  the 
income  from  investments.  Altogether  the  result  Is 
that  the  surplus  stands  about  the  same  as  in  the 
twelve  months  preceding,  notwithstanding  the  in- 
creased dividend  requirements  because  of  the  larger 
amount  of  stock  outstanding.  In  the  table  which 
follows  we  summarize  the  Central's  Income  exhibits 
for  each  of  the  last  twelve  year*.  A  foot-note  indi- 
cates the  mileage  on  which  the  figures  are  based 
each  year. 

Oth,T        Fixed 

Year.     Gross.           Net.         income,     charges.      Profit-  Dividends.     Surplus- 

9              <              $             |             $  It 

1892.. 48,175,664  15,671,438      687,417  11,769,678  4,589,177  (5*)4,471,415     117,768 

18KS..  47,796,008  16,453,679      650,326  13,318,288  4,765,717  (5%)4,47l,415     314,302 

18W4..44,229,e07  16.354,770      713.315  12,602.196  3,585,889  (5)6)4,588,826 

1895.. 48.231,619  15,161,898      670,799  12,679,824  3,161,873  (4^«)4,339,691 

1S96..  46,027,198  16,516,932      674,119  13,014,304  4,176,747  (4' 14,000,000      176,747 

1S,i7    45.199,485  16,812,694      665,735  18,303,536  4.174,893  (4*)4.000,000      174.893 

1898.  .47,484,633  17,092.750  2,251,471  14,500,587  4,843,634  (4**4,000,000      843,634 

1899..4H.124  016  17,962,859  4,336,253  16,601.237  5,687,875  US>4,000.000  1,6-7,673 

19  0.. 54,562,951  20,511,366  4,716,744  17,249,083  7,979,027  (4«*)4,937,5C0  3,041,526 

1901.. 86,333.111  23,744,894  4,530,294  20,533,005  7,742,183  (5%)5,750,0C0  1,992,183 

1902  .70,908,868  24,040,379  4.876,023  20,899,665  8,016,717  (5*15,961,111  2,055.306 

1903\77,538,100  24,157,800  5,222,300  20,665,600  8.711,000  (5%)6,60i,200  2.109.S00 

*  Results  partly  estimated. 

§  In  181-4  there  was  no  surplus  but  a  deficit  of  $1,022,937  and  In  1S95  a  deficit 
of  $1,178,118. 

Note.— The  number  of  miles  of  road  operated  on  which  the  foregoing  figure* 
are  based  was  2,267  in  1892,  2,278  in  1893,  8.579  In  1694,  2,576  In  1S95,  2,577  in 
1891,  2.585  in  1897,  2,585  in  1698,  2,328  in  1899,  2,817  in  1900,  3.233  In  1901,  3,320  in 
1902  and  1903. 

It  will  be  seen  from  the  foregoing  that  the  surplus 
above  the  6  per  cent  dividends  paid  by  the  Central  Is 
$2,109,800  for  1902-3,  as  against  $2,055,307  in  1901-02 
and  $1,992,183  in  1900-01.  The  $2,109,800  is  equal 
to  16  per  cent  on  the  $132,250,000  stock  now  out- 
standing. In  other  words,  while  6  per  cent  was  paid 
on  the  shares,  66  per  cent  was  earned — presumably 
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after  considerable  expenditures  for  improvements 
and  betterments,  the  same  as  in  the  years  preceding. 
Bearing  in  mind  the  conditions  under  which  this  out- 
come was  reaohed,  the  result  must  be  regarded,  all 
things  considered,  as  very  good. 


RAILROAD   NE1    EARNINGS   FOR    APRIL. 

Railroad  net  earnings  are  showing  an  improving 
tendency.  The  compilations  we  give  below  covering 
the  month  of  April  famish  conclusive  evidence  of  the 
fact.  When  we  say  that  net  earnings  are  improving, 
we  mean  of  course  that  the  gains  in  gross  earnings 
have  reached  such  proportions  that  they  have  over- 
come the  heavy  augmentation  in  expenses  which  has 
been  the  feature  of  the  exhibits  for  so  many  months. 
Gross  earnings  have  all  along  been  recording  gratify- 
ing gains,  aided  by  the  growth  of  our  industries,  the 
large  agricultural  tonnage,  and  also  in  part  by  higher 
freight  rates.  The  unfavorable  feature  has  been  the 
great  rise  in  operating  cost,  in  which  higher  wages 
and  higher  prices  for  fuel  and  nearly  all  materials  and 
supplies  required  in  the  operation  of  the  roads  have 
been  the  chief  factors. 

Even  in  the  April  figures  these  higher  operating  ex- 
penses are  a  striking  circumstance.  On  the  roads  con- 
tributing returns  this  increase  in  expenses  amounts  to 
no  less  than  $9,210,721  as  compared  with  the  same 
month  last  year.  As,  however,  the  increase  in  gross 
earnings  on  the  same  roads  reached  $13,344,890  (14'17 
per  cent),  there  is  $4,104,169  gain  in  net  or  13-78  per 
cent.  How  much  better  this  result  as  to  net  is  than 
the  showing  in  the  periods  preceding,  will  be  evident 
when  we  say  that  for  the  four  months  from  the  first 
of  January  (Including  the  gain  in  April)  the  aggre- 
gate increase  in  net  is  only  $9,319,027,  which  is  all 
that  is  left  out  of  a  gain  in  gross  earnings  for  these 
four  months  of  $47,134,386,  expenses  having  been 
added  to  in  amount  of  $37,815,359,  as  will  appear 
from  the  following  table. 


April. 
(109  road*.) 

January  1  to  April  30. 
(108  roads.) 

1903. 

1908. 

Increase. 

1903. 

1902. 

Increase. 

Gross  earn's 
Oper.  exp... 

* 

107,517.810 

73,624.811 

t 

94.172,420 
64,383,590 

t 

13.344.890 
9.240.721 

t 

408,133,197 
■W8.152.S34 

$ 

360,998,311 
250,388,876 

t 

47.134,336 
37,815,339 

Net  earn's 

33,892,999 

89,788,830 

4,104,16t< 

119,960.965 

110,661.986 

9.319,027 

The  reader  need  not  be  told  that  the  present  im- 
provement in  both  gross  and  net  revenues  follows 
successive  gains  in  the  same  month  of  previous  years. 
In  April  1902  the  increase  in  gross  was  $9,168,136,  or 
10-03  per  cent,  and  in  net  $3,369,010,  or  12-08  per  cent, 
while  in  April  1901  the  increase  was  $10,107,965,  or 
11*99  per  cent,  in  gross  and  $i,535,945,  or  18-16  per 
cent,  in  net;  and  in  April  1900  $9,76i,444,  or  14-29  per 
cent,  in  gross  and  $2,883,224,  or  14-12  per  cent,  Id  net. 
In  the  subjoined  table  we  carry  the  comparisons  tuck 
to  1893. 


Tear  A 

Orost  Earning*. 

Net  Earnings. 

Ifo.of 
roads. 

Year 
Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

Year 
Oiven. 

Year 
Preceding. 

$ 
15,712,936 
15.764,974 
12.787.8bl 
14.667,119 
14,974,156 
16,696,627 
19.119,601 
20.416,810 
24,975.198 
87,891,119 
29,788,830 

Increase  or 
Decrease. 

April. 
•93(127) 
•94(142) 
'95(134) 
•96(129) 
'97(127; 
•88(184) 
'99(124) 
'00(187) 
■01(187) 
'08(180) 
•03(109) 

f 

64,709.867 
46,498,475 
49,^61,064 
50,608,669 
64,751,130 
63,443,166 
68,867,854 
76,077,472 
94,489,377 
100.562,805 
107,517,310 

1 

58.96l.612 
65,:86,185 
47,342,497 
49,766,803 
64,704,811 
66,487,918 
64,838,800 
63.318.028 
84,831,412 
91,394,104 
94,172,420 

• 

+1,748,265 
-9.289,680 
+1,921,687 
+841,766 
+46,288 
+8.015,248 
+3,469.684 
+9,784,444 

+10,107,965 
+9.168,136 

+13,344,890 

1 

15,937.222 
12,237.654 
14,888,167 
14,484.626 
15,419,768 
18,740,960 
20.458,883 
23,800,034 
29.611,141 
81.260,189 
33,892,999 

t 

+284,686 
—3,477,420 
+1.544,808 
-172,493 
+  445,612 
+3,015,233 
+1,839,829 
+2.8^3,224 
+4,685.946 
+3,369.010 
+4.104,169 

Year  & 

Ifo.of 

roads. 


Jan.  1 

•98(122) 
•94(139) 
'96(129) 
■96(187) 
■97(123) 
•98(188) 
•99(122) 
•00(125) 
•1(127) 
'08ai7) 
■03(108) 


Orost  Earnings 


Year 

Given. 

$ 

to  April  80. 
212.925.979 
183,744,689 
189,474.878 
801,819.130 
231,425.801 
848,904,241 
265,633,242 
308,941,001 
378.454.171 
386,032,507 
408.133.19 


Year 
Preceding. 


I  Increase  or 
i   Decrease. 


Net  Earnings. 


209,879,100 
218,267.008 
186,437,438 
193,466,459 
234,504,853 
817.393,112 
254,634,357 
261,684,616 
336,559,007 
361.929,975 
S60.P38.811 


+3.646.876 
-34,512,319 

+3,037.440 
+11,358,671 

—3,129.052 
+31.611.189 
+10,903,385 
+44,266.386 
+35.895,164 
+24.102.532 
+47,184  336 


Year 

Oiven. 


Year 
Preceding. 


63,606,581 
50,684,426 
64,260,490 
53,892,179 
62,328,362'. 
76,803,632 
78,996,134 
96,220.034'. 
120,750.87a 
130,314,647 
1 19.9SO.963 


68,115,399 
60,280,841 
61,461,668 
54,870,245 
60,881,592 
63,497,681 
78.03S.40t 
78.829,688 
104.821,860 
1 14,84  3.04 
110.661.936 


Increase  or 
Decrease. 


-3.609,818 

-9,895,815 

+8,815,982 

+4,581,934 

+1,911,770 

+12,836,951 

+957,784 

+17,330,861 

+16.428,618 

+6,472,500 

+9,319,087 


Among  the  separate  roads  the  Pennsylvania  system 
very  appropriately  leads,  for  amount  of  improvement, 
in  both  gross  and  net,  having  added  $2,289,500  to 
the  amount  of  its  gross  and  $748,800  to  the  amount 
of  its  net.  This  is  a  very  decided  change  for  the  bet- 
ter as  far  as  the  net  is  concerned,  as  has  been  pre- 
viously noted  in  our  columns.  The  Baltimore  &  Ohio 
makes  relatively  a  still  more  striking  exhibit  in  the 
matter  of  net,  reporting  $458,432  gain  in  gross,  with 
$774,735  gain  in  net.  Qaite  a  number  of  roads, 
however,  still  show  the  influence  of  higher  operating 
expenses  by  reporting  a  reduction  in  net  coincident 
with  a  gain  in  gross.  Conspicuous  among  these  is 
the  Southern  Pacifio,  which,  with  $506,837  increase 
in  gross,  has  $195,573  loss  in  net.  Similarly  the 
Denver  &  R.lo  Grande,  with  $16,419  gain  in  gross,  has 
$111,657  decrease  in  net.  In  the  following  we  show 
all  changes,  whether  gains  or  losses,  for  amounts 
exceeding  $30,000  in  the  case  of  both  gross  and  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  APRIL. 

Incr^fts6s 

N.  Y.  Ont.  &  Western.. "  $85,062 

Pere  Marquette II 82,762 

8t.  Louis  Southwest. . .  77,09  2 

Hooking  Valley 72,021 

Seaboard  Air  Line....  65,908 

Toledo  &  Ohio  Cent...  64,114 

Cumberland  Valley...  63,500 

tf .  Y.  Susque.  &  West.  58,136 

Pacific  Coast 58,025 

Peoria  &  Eastern 56,807 

Chic.  Great  Western. .  55,826 

Chic.  Ind's  A  Loulsv..  55.008 

Kan.  City  Southern ...  5  3, 120 

Colorado  &  Southern.  51,177 

Long  Island 50,995 

W.  Jersey*  Seashore.  48,200 

Ga.  Southern  &  Fla ...  46,492 

Mlnn.8t.P.&8.SteM..  41.842 

Wheeling  A  L.  Erie....  39,759 

Wisconsin  Central 38,251 

Kanawha  <fc  Michigan  35,986 

Southern  Indiana 35,938 

Alabama  Gt.  South'n.  34,750 

Ann  Arbor 34,487 

Rich.  Fred.  A  Pot 33,630 

Gulf  <fc  Ship  Island....  31,045 


Increases. 

Pennsylvania    Syst. )  .««««  rnn 

(2roads)t <  W.^»9.&°° 

Baltimore  A  Ohio 774,735 

Missouri  Paoifio  Sys. )  C1 Q  Qa» 

(2  roads) \  bid,99«s 

Atoh.  Top.  A  Santa  Fe  535,871 

Canadian  Paoifio 531,545 

Erie 517,340 

St.  Louis  A  San  F..  /  Kn>7  nKfl 

Chicago  &E.Illin.  \  507.050 

Southern  Paoifio  Sys..  508,837 

Illinois  Central 490,698 

Onion  Pacific  System.  431,832 

Louisville  &  Nashville  434.070 

Chio.  Mil.  &  St.  Paul. .  408,28  3 

Southern  Railway 400,376 

Norfolk  &  Western....  384,588 

Gr.TrunkBys.(3r'ds).  349,414 

Lehigh  Valley* 294,157 

Wabash 279,410 

Cleve.0in.0hic.&8t.L.  230,027 

Buff.Rooh.&Plttsb'gh  216,395 

Phil.  &  Reading  RR.*.  211.882 

Chesapeake  &  Ohio...  190,475 

Atlantic  Coast  Line...  164,080 

Cent,  of  New  Jersey...  163,233 

Nash.  Chat.  A  St.  Louis  153.273 

Mo.Kans.  <fe  Texas...  144,707 

Central  of  Georgia....  144,366 

Chicago  &  Alton 139,951 

Phil.  Bait.  &  Wash 138,000 

Northern  Central 103.700 

Cin.  N.O.A  Tex.  Pac.  87,722 


Total  (representing 
61  roads) $13,210,442 


Decreases. 


Minn.  A  St.  Louis. 


$40,043 


t  covers  lines  dlreotly  operated  east  and  west  of  Pittsburg  and  Erie 
The  gross  on  Eastern  lines  (inoluding  Buffalo  &  Allegheny  Valley 
Division)  lnoreased  $1,667,900  and  the  gross  on  Western  lines 
increased  $621,600. 

j  These  figures  are  for  the  Railroad  Company  only. 

*  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  decrease  of  $370,895. 

II  Includes  Lake  Erie  &  Detroit  River  Railway. 

PRINCIPAL  OHANGES  IN  NET  EARNINGS  IN  APRIL. 


Increases. 

Pennsylvania    Syet. )  ^taq  ann 

(2roads)t J  *74B,80O 

Baltimore  &  Ohio 458,432 

St. L.  &  San  Fran...  >  o0~  „„, 

Ohio.  A  East.  111...  \  aza,db£ 

Ushlgh  Valley  J 294,068 

Mo.  Pac.  Sys.  (2  r'ds).  234.437 

Union  Paoifio  System.  228,854 

Canadian  Paoltto 201,466 

Louisville  &  Nashville  179,708 

Illinois  Central 150,598 

Mo.  Kans.  &  Texas...  145,465 

Phil.  &  Reading  RR*.  142,418 

Buffalo  Rooh.A  Pitts.  129,915 

Norfolk*  Western....  118,058 

Atlantic  Coast  Line...  108,399 

Chic.  Mil.  &  St.  Paul..  105,518 

Erie 95,538 

Wabash 94,439 

Atoh.  Top.  A  Santa  Fe.  91.252 

8t.  Louis  Southwest. . .  76,262 

Southern  Railway 71,915 

Pere  Marquettell 58,937 


Increases. 

Ann  Arbor $52,531 

N.  Y.  Sus.  &  Western.  50,439 

Central  of  Georgia 47,855 

Phil.  Bait.  &  Wash....  44.000 

Ohioago  A  Alton 37,459 

Pacific  Coast 36,102 

Chio.  Ind.  A  Loulsv...  34.843 

N.  Y.  Ont.  &  Western.  33,763 

Wisconsin  Central 33,339 

Total  (representing 
33  roads) $4,428,072 


Decreases. 

Southern  Pac  8ystem. 
Denver  &  Rio  Grande. 
Yazoo  &  Miss.  VaUey. 
Cent,  of  New  Jersey.. 

Northern  Central 

DuluthSo.  Sh.  (feAtl.. 

Total  (representing 
6  roads) 


$195,573 
111,557 
57,084 
38,939 
32,300 
31,660 


$467,113 

t  On  the  Pennsylvania  Railroad  the  net  on  Eastern  lines  (inolnd' 
lng  Buffalo  <te  Allegheny  Valley  Division)  Increased  $698,600  and 
the  net  on  Western  lines  lnoreased  $50,200. 

*  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Com- 
pany reports  an  increase  of  $177,018. 

j  Does  not  include  results  for  Lehigh  Valley  Goal  Co.,  which  latter 
shows  an  increase  of  $271,752. 

II  Includes  Lake  Erie  &  Detroit  River  Railway. 
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When  arranged  in  groups  every  group  records  an 
increase  in  gross  and  net  alike,  but  naturally  the 
amounts  and  percentages  of  gain  in  the  different 
groups  vary  somewhat.  The  exact  figures  for  each 
group  are  shown  in  the  following. 

KUMMAir  BT  OBOUPS, 


BICTION  OB 

Gross  KarninQi. 

Net  Barninai. 

OBOUP. 

1003. 

1902. 

1908. 

1908. 

Inc.  or  Use. 

April. 

t 

t 

* 

1 

% 

/'.  0 

Trunk  llnea.(10: 

81.587,28* 

27.09O.02t 

10.090,808 

8,880,887 

+1,410.842 

16-26 

▲nthra.  ooal  i  Bj 

8,170,788 

7.804,888 

8.867,70h 

2,376.)  6t 

+481,740 

20  21 

Mid.  We»t'n.[19 

8.1C0.881' 

7.010,7«r 

8,333.139 

1.054  '.XV. 

+398,170 

20'37 

Ba»t.  AMUl.ui 

4,099.744 

3,371.781 

1,815,919 

1,056.814 

+169.075 

15-06 

Worth west'L(i  l 

8.4«H.651' 

6,952,254 

1,891,841 

1.788,580 

+123,2(8 

697 

North  PaolfloU) 

8,407,00? 

7.428.877 

8,840.574 

2,867,677 

+472,897 

16-49 

Southweitern  & 

Booth  PadSO) 

S4. 152.7  87 

81,865,789 

7,475,987 

8,91f,87S 

+  585,415 

7-B8 

Boathern — i28 

18.5S9.820 

14, 288.881. 

4.887,983 

4,134,562 

+538,860 

18-90 

Total  (109r'ds) 

107,617,810 

94,172,4* 

33,893.909 

89,788,830 

+4.104,160 

18'8 

8,898,983 

8,011,48) 

1,866,921 

891,277 

+471,644 

5325 

Jan.ltoAprllSt 

Trunk  lines. (10) 

117,087,80» 

103,888,81! 

80.46»,B8f 

29,466,740 

+1.007,846 

3-43 

jYnthr.  coal..  ■  5 

89,616,487 

86.8 18,4  4f 

ll.f-97,658 

7,494,808 

+4.403,382 

88-78 

Mid.  West'n.ilV) 

81,484,431 

87,763.607 

9,391,627 

8,460,618 

+931,009 

1100 

Bast  &  Mid.. (14> 

11.310  212 

12,091,91!- 

8,418,486 

3.230 ,962 

+198,631 

6-14 

Horthwest'n  (11 

£4,700,394 

23,320,311 

7.848.869 

7,451, BBS 

+397,216 

6-33 

North  Paolflci* 

8»,S87,708 

27,181.487 

10.770,446 

10.883.03S 

+338,411 

3-74 

Southwest.  & 

8outhPac,(Z0> 

91,989,978 

84,433,794 

26,732,017 

28,665,060 

+170,967 

0-68 

Bonthern (SB 

85,527,898 

67,0711,1  9« 
880,998,811 

19,446,274 

17,680.572 
110.661.936 

+1.815,702 

10-29 

Total  (108  r'ds) 

408,138,197 

110,9*0.863 

+9,319,027 

8*42 

Mexican (3) 

14,579,139 

11.690.480 

4,698,235 

3,887.03e 

+771.167 

20-16 

The  figures  in  the  above  cover  all  roads  which  make 
returns  of  both  gross  and  net.  We  furnish  in  addition 
the  following  supplementary  table,  which  gives  the 
roads  for  which  we  have  returns  as  to  gross  but  not  as 
to  net.  By  uniting  the  two  we  are  able  to  present  an 
even  more  comprehensive  exhibit  than  that  above, 
though  covering  merely  the  gross. 

ROADS   REPORTING  GROSS   BUT   NOT  NET. 


April. 

1903. 

1903. 

Increase. 

Deer' st. 

Reported  above(109 

$ 

$ 

$ 

$ 

107,517,310 

94.172.42C 

13,344.890 

Al.  N.O.  &  Tex.  P.- 

New  Orl.  &  No.  E. 

198,520 

176,201 

22,319 

Alabama  &  Vleks. 

102,504 

77,828 

24,676 

Vlokab.8hrev.AP. 

110,962 

98,137 

12,775 

Ohio.  &  Northwest.. 

4,501,715 

3,772,224 

729,491 

Chio.  St.  P.  M  &  Om 

924,008 

868,642 

55,366 

Detroit  Southern... 

108,862 

90,414 

18,44* 

Kvansv.  &  Ind'p's.. 

28,867 

26,983 

1,884 

Kvansv.  &T.  H 

144,736 

122,330 

22,406 

2,910,014 

2,639,337 

270,677 

Montana  Central. 

180,996 

170,624 

10,372 

Illinois  Southern... 

10,910 

9,915 

995 

Intern.  &Ot.  North. 

414,043 

388,041 

26,002 

Lake  Erie  &  West's 

410,29* 

367,87t 

42,428 

Mobile  Jaok.&K.C 

32,854 

16,457 

16,397 

Mobile  &  Ohio 

725.085 

557,622 

167,463 

Northern  Pacific 

3,632,023 

3,302,655 

329,368 

185,890 

173,384 

12.506 

8t.  L.  Vand.  &  T.  H. 

207,913 

176,364 

31,549 

T.  H.  &  Indianapolis 

153,898 

131,776 

22,122 

Terre  H.  &  Peoria.. 

46,338 

41,902 

•1,43* 

Texas  &  Pacific 

916,950 

906,884 

10,066 

Tex.Sab.Val.&N.W. 

9,600 

10,700 

1,100 

Tol.  St.  L.  &  West... 

246,761 

210,213 

36,548 

Total  (132  roads). 

123,721,057 

108,508,973 

15,213,184 

1,100 

Net  lno.  (14-02  p.o.) 

15.212,084 

From  the  foregoing  it  will  be  seen  that  by  including 
the  roads  which  report  only  as  to  gross  we  get  an  ag- 
gregate increase  in  gross  for  the  month  of  April  in 
amount  of  $15,212,084,  or  14*02  per  cent — that  is,  the 
gross  earnings  for  April  1903  foot  up  $123,721,057 
against  only  $108,508,973  in  April  1902. 


ITEMS    ABOUT    BANK8,   BANKERS    AND    TRUST    CO'S 

—Only  one  lot  of  bank  stock — 7  shares  of  the  Stnyvesant 
Heights  Bank  of  Brooklyn — has  been  sold  at  anction  this 
week.  The  sales  at  the  Stock  Exchange  aggregate  407  shares 
and  were  all  of  the  National  Bank  of  Commerce  stock  at 
prices  ranging  from  360  to  370.  The  auction  sales  of  trnst 
company  stocks  reached  a  total  of  43  shares.  In  the  "  curb  " 
market,  stock  of  the  National  Bank  of  Commerce  was  dealt 
in  to  the  extent  of  about  150  shares  at  355  to  370.  A  sale  of 
Trnst  Co,  of  the  Republic  stock  was  made  early  in  the  week 
at  50. 


HKures.       Banks— New  York.              Price.  Last  previous  salt. 

*407  Oommeroe,  National  Bank  of...    860-370  June  1903—  360 
Bank— Brooklyn, 

78tuyvesant  Height  Bank 175  Apr.   1903—  175 

Tkobt  Companies— Ifete  York. 

38  KqultablH  Trum  uo 750  June  1903—  750 

5  Windsor  Truht  Co 230  May  1903—  230 

*  Sold  at  the  StocK  Exchange. 

— The  Bowling  Green  Trust  Co.  of  this  city,  formerly  the 
Produce  Exchange  Trust  Company,  has  been  put  upon  a 
dividend-paying  basis  by  the  declaration  this  week  of  a 
semi-annual  dividend  of  3  per  cent,  payable  July  15. 

— Foil  particulars  with  regard  to  the  plan  for  consolidat- 
ing the  Western  National  Bank  of  the  United  States  in  New 
York  with  the  National  Bank  of  Commerce  in  New  York 
were  this  week  conveyed  to  the  stockholders  in  circulars 
bearing  date  of  June  16.  Of  the  $15,000,000  increase  pro- 
posed to  be  made  in  the  capital  of  the  Commerce,  $12,500,000 
will  be  used  to  acquire  the  assets  and  business  of  the  Western. 
The  stockholders  of  the  Commerce  have  been  asked  to  waive 
their  rights  to  the  new  issue,  except  25  per  cent  of  their  hold- 
ings on  July  25  1903,  which  proportion  they  will  be  permitted 
to  subscribe  for  at  $140  per  share.  Upon  the  completion  of 
the  merger  the  stockholders  of  the  bank  are  to  receive  a  cash 
dividend  of  at  least  50  per  cent.  If  in  the  opinion  of  the 
directors  a  larger  dividend  seems  justified  by  the  condition 
of  the  assets  of  the  bank,  the  amount  of  the  dividend  is  to  be 
inoreased.  It  will  be  necessary  on  the  part  of  the  Western 
National,  before  the  consolidation  takes  effect,  to  increase 
the  capital  of  that  institution  from  $10,000,000  to  $12,500,000; 
in  addition  the  net  assets,  over  and  above  such  increased 
capital  and  all  liabilities,  shall  be  approximately  equal  to 
$5,000,000,  so  that  the  capital  and  net  assets  of  each  of  the 
banks  shall  be  equivalent  to  $17,500,000.  The  effect  of  the 
proposed  merger  will  be  to  provide  for  the  National  Bank  of 
Commerce,  as  so  enlarged,  a  capital  of  $25,000,000  and  a  sur- 
plus of  $10,000,000.  At  a  meeting  of  the  stockholders  of  the 
Commerce  on  August  5  action  will  be  taken  on  the  various 
propositions  relating  to  the  consolidation,  one  of  which  is  a 
resolution,  quoted  below,  providing  for  an  amendment  to 
the  articles  of  association,  whereby  the  number  of  direotors 
shall  be  not  less  than  9  nor  more  than  48.  We  quote  this  eec- 
tion  in  full  because  of  the  rather  exceptional  provision  at 

the  end. 

Resolved,  That  Artlole  Vof  the  Articles  of  Association  should  be 
amended  so  as  to  provide  that  the  number  of  direotors  of  this  bank 
shall  be  not  less  than  nine  (9)  nor  more  than  forty-eight  (48),  as  from 
time  to  time  the  By-Laws  may  prescribe;  and  that,  in  the  event  of  the 
consummation  of  the  proposed  Increase  of  oapital  and  of  the  proposed 
merger  and  consolidation,  the  Board  be  author! zed  thereafter  to  make 
suoh  payments,  and  such  allowanoe  or  atij  ustment  of  compensation  or 
s  alarles  as  the  Board  may  deem  expedient  to  offloers  retiring  in  order 
to  accomplish  the  proposed  merger  and  consolidation,  and  for  the  ex- 
penses of  carrying  the  same  Into  effect. 

The  reference  to  the  granting  of  an  allowance  "  to  officers 
retiring  in  order  to  accomplish  the  proposed  merger  and 
consolidation  "  is  generally  interpreted  to  cover  the  case  of 
Mr.  Hendrix,  who  it  is  understood  will  have  to  yield  up  his 
position  as  President.  Mr.  Valentine  P.  Synder,  it  is  ex- 
pected, will  be  the  chief  executive  of  the  combined  institu- 
tions. 

The  deposits  of  the  Bank  of  Commerce  on  Saturday  last 
were  $58,001,100,  and  those  of  the  Western,  $60,545,300,  giv- 
ing oombined  deposits  of  $118,546,400.  This  is  a  larger  total 
than  the  deposits  of  the  National  City  Bank,  which  on  the 
same  day  were  reported  as  $108,200,600. 

—It  is  understood  that  another  membership  in  the  New 
York  Stock  Exchange  has  been  transferred  for  a  considera- 
tion of  $70,000.  The  reported  buyer  is  W.  H.  Sussdorff ,  who 
sold  his  membership  about  six  months  ago,  but  now  returns 
to  active  business. 

—A  semi-annual  dividend  of  5  per  cent  has  been  declared 
by  the  National  Bank  of  Commerce,  payable  July  1,  an  in- 
crease over  the  previous  payment,  which  was  4  per  cent 
January  2. 

—The  National  Park  Bank  of  this  city  has  increased  its 
semi-annual  dividend  to  8  per  cent,  payable  July  1.  Seven 
and  one-half  per  cent  was  paid  on  January  2. 

—Mr.  Frank  Dean,  who  last  February  became  a  Vice-Pres- 
ident of  the  Seaboard  National  Bank  of  this  city,  shot  him- 
self at  his  home  in  Orange,  N.  J.,  on  Tuesday,  death  result- 
ing almost  instantly.  No  reason  is  known  for  the  deed.  Pre- 
vious to  February  Mr.  Dean  had  been  with  the  Fifth  Avenue 
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Bank, which  he  entered  twenty  years  ago  as  messenger,  finally 
reaching  the  office  of  Cashier,  which  he  resigned  to  accept 
the  offer  of  the  Seaboard  National. 

—Mr.  William  H.  Porter,  President  of  the  Chemical  Na- 
tional Bank  of  this  city,  has  been  elected  to  the  directory  of 
the  Fifth  Avenne  Bank  to  succeed  the  late  Mr.  Frank  Dean. 
Mr.  Porter  has  also  taken  the  late  Mr.  George  G.  Williams' 
place  on  the  board  of  the  United  States  Life  Insurance  Com- 
pany. 

—A  meeting  of  the  stockholders  of  the  Trust  Company  of 
the  Republic  of  this  city  will  be  held  at  346  Broadway  on  the 
27th  inst.,  to  act  on  the  proposition  to  reduce  the  capital 
from  11,000,000  to  $500,000,  The  par  value  will  remain  at 
$100  per  share.  As  is  known,  the  institution  is  to  be  reor- 
ganized as  the  Waldorf-Astoria  Trust  Company.  The  propo- 
sition to  reduce  the  number  of  directors  from  twenty-five  to 
thirteen  was  approved  at  a  meeting  of  the  stockholders  yes- 
terday. 

— The  Union  Exchange  Bank  of  this  city  is  to  begia  busi- 
ness on  Monday  next,  the  22d  inst.  The  organization  of  the 
bank  has  been  referred  to  in  these  columns  several  times  and 
a  list  of  the  directors  who  represent  such  institutions  as 
Equitable  Life,  Metropolitan  Street  Railway,  Morton  Trust 
Co.,  Long  Island  Railroad,  American  Tobacco,  Vulcan  De- 
tinning,  United  States  Mortgage  &  Trust,  the  Western  Na- 
tional Bank  of  the  United  States  and  the  Hudson  Realty 
Company  was  given  in  our  issue  of  the  30  th  ult.  Mr.  Henry 
S.  Herrman  is  President,  William  H.  Molntyre,  Vice-Presi- 
dent, and  John  I.  Cole,  Cashier.  The  bank  is  located  at  No. 
135  Fifth  Avenue,  corner  20th  Street. 

— The  contemplated  union  of  two  of  the  larger  banking  in- 
stitutions in  Newark,  the  National  Newark  Banking  Com- 
pany and  the  Essex  County  National  Bank,  has  been  ap- 
proved by  the  directors  and  is  expected  to  be  submitted 
shortly  to  the  stockholders.  Thus  far,  however,  none  of  the 
details  concerning  the  consolidation  have  been  furnished. 
Each  bank  has  a  capital  of  $1,000,000.  The  capital  of  the 
National  Newark  Banking  Company  was  increased  to  that 
amount  in  May  1902  upon  consolidation  with  the  Newark 
(Sity  National  Bank.  The  Essex  County  National  Bank  in- 
creased its  capital  from  $300,000  to  $1,000,000  in  January 
1902. 

—The  North  Ward  National  Bank  of  Newark,  N.  J.,  in  its 
statement  for  June  9  shows  continued  growth.  The  loans, 
discounts  and  investments  were  $1,709,780  on  June  9,  as  com- 
pared with  $1,434,058  on  Sept.  15.  The  deposits  have  increased 
from  $1,799,635  to  $2,087,133  in  the  same  period,  and  the  net 
undivided  profits  from  $119,712  to  $141,248.  The  manage- 
ment includes  John  W.  Lushear,  President;  George  Lane, 
Vice-President,  and  Spencer  S.  Marsh,  Cashier. 

— The  stockholders  of  the  First  National  Bank  of  Paterson, 
N.  J.,  have  authorized  the  increase  from  $400,000  to  $500,000 
in  the  capital  reoommended  by  the  directors  several  weeks 
ago.  The  new  stock  will  be  put  out  at  $300  per  share,  stock- 
holders being  permitted  to  take  one  new  share  for  every  four 
h9ld.  The  new  certificates  will  be  issued  on  Octoher  1,  pay- 
ment on  which  will  be  in  two  instalments— July  15  1903  and 
August  15  1903. 

—Governor  Bates  of  Massachusetts  has  vetoed  the  bill  to 
incorporate  the  Commercial  Trust  Company  of  Boston.  In 
stating  his  objections,  the  Governor  suggests  that,  inasmuch 
as  "trust  companies  are  chartered  primarily  for  the  benefit 
of  the  public  and  not  for  the  benefit  of  those  who  obtain  the 
charters,  and  public  interests  are  best  served  by  making  cer- 
tain that  only  such  companies  shall  be  authorized  as  are  rea- 
sonably necessary  for  the  business  of  a  community,"  a  gen- 
eral law  be  placed  upon  the  statute  books  prescribing  the 
condition  of  such  incorporation.and  leaving  the  decision,  when 
the  conditions  have  been  complied  with,  to  the  Savings  Bank 
Commissioners.  "It  should  be  further  provided,"  he  states, 
"that  no  charter  shall  be  granted  until  the  Commissioners 
are  satisfied  that  the  ability  and  character  of  the  applicants 
reasonably  assure  a  conservative  and  successful  company, and 
that  the  public  convenience  and  advantage  will  be  promoted 
thereby."  i 

—Governor  Bates  of  Massachusetts  has  signed  the  bill, 
passed  by  both  houses  of  the  Legislature,  providing  for  an 
increase  in  the  capital  of  the  Old  Colony  Trust  Company  of 


Boston  from  $1,000,000  to  $3,000,000.  We  are  advised  by  the 
officials,  however,  that  it  is  not  probable  that  any  immediate 
increase  of  over  $500,000  will  be  made.  We  give  herewith  a 
copy  of  the  bill  in  full: 

Section  1.  The  Old  Colony  Trust  Company,  Incorporated  by  chap- 
ter two  hundred  and  eiehty-eight  of  the  Acts  of  the  year  eighteen 
hundred  and  ninety,  Is  hereby  authorized  to  Increase  its  capital  stock 
from  time  to  time,  to  an  amount  not  exceeding  three  million  dollars 
in  snob,  manner  and  upon  such  terms  and  conditions  as  the  stock- 
holders of  said  corporation  may  determine ;  provided,  that  no  certifi- 
cate of  shares  shall  be  issued  until  the  par  value  of  suoh  shares  shall 
have  been  paid-in  in  cash;  and  provided,  further,  that  the  stockhold- 
ers of  said  corporation  shall  be  individually  responsible  equally  and 
ratably,  and  not  one  for  the  other,  for  all  oontraots,  debts  and  engage- 
ments of  said  corporation  to  the  extent  of  the  amount  of  their  stock 
therein,  at  the  par  value  thereof,  in  addition  to  the  amount  invested 
in  such  shares. 

Section  2.  Said  corporation  is  hereby  authorized  to  invest  its  capi- 
tal and  surplus  to  an  amount  not  exoeedlng  twenty-five  per  centum 
of  suoh  capital  and  surplus  in  real  estate  in  the  City  of  Boston  suitable 
for  the  transaction  of  its  business. 

Section  3.— This  Act  shall  take  effect  upon  its  passage. 

— A  modification  asking  for  the  exemption  of  savings 
banks  from  the  operation  of  Section  3  of  the  bill  which  be- 
came a  law  on  March  12  1902  (preventing  the  operation  of 
savings  and  national  banks  in  the  same  buildings),  although 
passed  by  the  Senate  on  the  8th  inst.,  was  vetoed  upon  pres- 
entation to  Governor  Bates.  The  prohibition  which  it  was 
sought  to  remove  went  into  effect  at  once  with  savings 
banks  thereafter  organized,  but  does  not  become  effective 
with  institutions  existing  at  the  time  of  its  passage  until 
July  1 1904. 

—Some  further  information  regarding  the  purchase  by  Mr. 
T.  Jefferson  Coolidge  Jr.  of  oontrol  of  the  Massachusetts 
Trust  Company  of  Boston  has  been  made  public  within  the 
past  week.  It  is  stated  that  all  but  300  shares  of  the  $1,000,000 
capital  have  been  secured  at  $125  per  share  by  Mr.  Coolidge, 
who  announces  that  the  affair  is  a  personal  one,  and  has  not 
been  made  in  the  interest  of  the  Old  Colony  Trust  Company, 
of  whose  board  he  is  Chairman.  The  negotiations  were  con- 
summated through  Messrs.  Kidder,  Peabody  &  Co.  and  F.  S. 
Moseley  &  Co. 

— Quite  an  important  consolidation  of  a  number  of  banks 
and  trust  companies  in  Pittsburgh  is  now  under  way.  In 
March  of  this  year  the  American  Trust  Company  of  Pitts- 
burgh had  practically  arranged  to  take  over  the  Columbia 
National,  the  Tradesmen's  National,  the  Fourth  National,  the 
Germania  Savings  Bank  and  the  Pennsylvania  Trust  Com- 
pany. According  to  announcements  at  that  time  the  Amer- 
ican Trust  was  to  be  the  holding  company,  the  Pennsylvania 
Trust  being  merged  with  it,  and  the  Columbia  National  was 
to  continue  as  the  National  and  Clearing  House  bank  of  the 
combination,  the  Tradesmen's  and  the  Fourth  liquidating, 
The  Germania  Savings  Bank  was  to  constitute  the  savings 
branch.  The  latter  part  of  April,  before  the  above  plans  had 
reached  a  conclusion,  reports  were  ourrent  that  a  consolida- 
tion of  the  American  Trust  and  Colonial  Trust  was  likely  to 
occur. 

On  Saturday  last  came  announcements  of  a  proposed 
combination  including  all  (except  the  Fourth  National)  of 
the  above-named  institutions  and  several  others,  namely,  the 
Farmers'  Deposit  National  Bank,  the  Colonial  National  and 
the  Freehold  Bank.  The  Reliance  Life  Insurance  Company, 
which  has  a  capital  and  surplusof  $1,000,000 each,  and  isunder- 
stood  to  be  owned  by  the  Farmers'  Deposit  National,  will  also 
be  taken  over.  The  Colonial  Trust,  which  about  a  year  ago 
consolidated  with  the  City  Trust  Company,  has  for  some  time 
past  been  the  owner  of  the  Freehold  Bank.  As  may  be  in- 
ferred, the  Colonial  National  also  is  closely  allied  to  the 
Colonial  Trust.  Altogether,  it  will  be  seen,  ten  institutions, 
with  capital  ranging  from  $150,000  to  $2,000,000,  are  con- 
cerned in  this  merger. 

It  is  now  proposed  to  have  the  Colonial  Trust  continue,  the 
other  trust  companies  being  merged  in  it.  The  Farmers' 
Deposit  National  will  absorb  the  National  banks  and  the 
Germania  Savings  will  be  the  savings  branch. 

Mr.  T.  H.  Given,  now  President  of  the  Farmers'  Deposit 
National  Bank,  will  serve  the  enlarged  bank  in  the  same 
capacity,  and  will  likewise  be  President  of  the  Colonial  Trust 
Company,  whose  capital  is  to  be  increased  to  $7,000,000. 
What  steps  will  now  be  taken  with  regard  to  the  Farmers' 
Deposit  Savings  Bank,  chartered  several  weeks  ago  as  an  ad- 
junct of  the  Farmers'  Deposit  National,  have  not  yet  been 
determined  upon. 
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— The  Union  Trust  Company  of  Pittsburgh  has  just  issued 
a  new  statement  which  shows  that  the  deposits  of  this  in- 
stitution now  reach  over  20  millions  of  dollars— in  exact  fig- 
ures, $20,089,315.  The  surplus  and  undivided  profits  are  the 
largest  of  any  trust  company  in  the  country,  being  $16,891,* 
114.  The  resources  show  the  grand  total  of  $39,110,439.  H. 
C.  McEldowney  is  President;  A.  W.  Mellon  and  J.  M.  Schoon- 
maker,  Vice-Presidents;  H.  W.  Gleffer,  Treasurer;  Scott 
Hayes,  Secretary:  James  8.  Carr,  J.  II.  Evans  and  W.  W. 
Smith,  Asst.  Secretaries,  and  William  I.  Berryman,  Trust 
Officer. 

— Mr.  S.  W.  Vandersaal  has  been  elected  President  of  the 
Fourth  National  Bank  of  Pittsburgh,  to  succeed  the  late 
James  M.  Bailey.  Mr.  Rawdon  Evans,  Purchasing  Agent  of 
the  Pittsburgh  &  Lake  Erie  RR.,  has  been  appointed  Vice- 
President  of  the  bank.  A9  is  stated  in  our  item  above  re- 
garding the  Colonial  Trust- American  Trust-Farmers'  Deposit 
consolidation,  the  Fourth  National  will  not  form  part  of  the 
combination  with  the  American  Trust,  as  had  been  planned 
several  months  ago. 

— The  Mellon  National  Bank  of  Pittsburgh,  which  only 
began  business  under  its  new  national  charter  on  July  1 
1902,  has  made  a  very  noteworthy  growth  in  this  short  space 
of  time.  As  will  be  remembered,  in  March  1903  it  absorbed 
the  Pittsburgh  National  Bank  of  Commerce.  The  deposits  on 
September  15  1902  showed  $12,826,352;  undivided  profits. 
1100,717,  while  the  resources  footed  up  $15,281,170.  The  new 
statement  just  issued  for  June  9  1903  shows  that  deposits 
have  reached  the  sum  of  $20,981,377;  the  undivided  profits, 
are  now  $410,880  and  the  resources  $34,342,253.  The  officials 
consist  of  Mr.  A.  W.  Mellon,  President;  Messrs.  R.  B.  Mellon 
and  A.  C.  Knox,  Vice-Presidents;  Mr.  W.  8.  Mitchell, 
Cashier,  and  Messrs.  B.  W.  Lewis,  A.  W.  McEldowney  and 
H.  S.  Zimmerman,  Assistant  Cashiers. 

— Pittsburgh  has  been  chosen  by  the  Pennsylvania  Bankers' 
Association  as  the  meeting  place  for  this  year's  convention, 
which  will  be  held  on  the  same  dates  as  was  the  session  of 
1902 —September  24  and  25.  Several  pleasure  trips  and  a 
banquet  will  form  part  of  the  programme  now  being  ar- 
ranged. The  officers  of  the  association  are:  President,  Mr. 
J.  R.  McAllister,  Vice-President  and  Cashier  of  the  Franklin 
National  Bank  of  Philadelphia;  Vice  President,  Mr.  D.  McK. 
Lloyd,  President  of  the  Safe  Deposit  &  Trust  Company  of 
Pittsburgh;  Secretary,  D.  Shelly  Kloss,  Cashier  of  the  First 
National  Bank  of  Tyrone,  and  Treasurer,  E.  E.  Lindemuth, 
Treasurer  of  the  Clearfield  Trust  Company  of  Clearfield. 

—Mr.  Louis  A.  Strobel,  Vice-President  of  the  Western 
German  Bank  of  Cincinnati,  died  of  heart  failure  in  London, 
England,  on  the  10th  inst.  Mr.  Strobel  was  66  years  of  age 
at  the  time  of  his  death.  He  had  been  connected  with  the 
bank  as  Vice-President  since  January  1877,  and  deep  regret 
is  expressed  by  his  fellow  officers  in  the  bank  at  their  sud- 
den loss. 

— The  proposition  to  change  the  name  of  the  Woodland 
Avenue  Savings  &  Loan  Company  of  Cleveland  to  the  Wood- 
land Avenue  Savings  &  Trust  Company  was  favorably  passed 
upon  by  the  stockholders  on  Monday.  The  company  will  ac- 
cordingly add  a  trust  department  to  its  business. 

— Mr.  William  W.  Morrison  ha9  been  elected  Second  Vice- 
President  of  the  Ohio  Savings  Bank  &  Trust  Company  of 
Toledo,  and  will  enter  upon  the  duties  of  his  new  office  on 
the  first  prox.  Mr.  Morrison  is  President  of  the  First  Na- 
tional Bank  of  Bryan,  Ohio,  and  has  been  a  director  of  the 
Toledo  institution  since  its  organization. 

—  In  their  statements  of  June  9  the  following  Chicago  na- 
tional banks  show  substantial  increases  in  deposits  over  the 
statements  of  April  9— the  Chicago  National  nearly  $2,000,- 
000,  the  National  Bank  of  the  Republic  nearly  $500,000  and 
the  National  Bank  of  North  America  over  $200,000.  The  last 
institution  has  during  its  first  year  of  business  obtained  a 
deposit  account  of  nearly  twelve  million  dollars— $11,721,801; 
the  profits  for  the  year  are  $113,617.  The  new  Hamilton 
National  Bank,  which  opened  April  21,  shows  in  its  first 
statement  deposits  of  about  $900,000. 

—The  State  Bank  of  Cnicago  will  about  June  22  remove 
its  eavings  department  into  the  new  quarters  adjoining  on 
the  same  floor  of  the  Chamber  of  Commerce  Building,  being 
the  large  rooms  reoently  occupied  by  the  stock-brokerage 
firm  of  A.  O.  Slaughter  Jr.  &  Company.    These  are  being 


fitted  up  handeomely,  to  correspond  with  the  general  ap- 
pointments of  the  State  Bank,  and  will  greatly  increase  the 
bank's  facilities  for  transacting  i*s  rapidly  growing  business 
in  all  departments.  On  the  10th  faut>  this  Institution  had 
deposits  in  excess  ol  $11,200,000— its  high-water  mirk. 

—  W.  F.  Doiga  has  resigned  his  position  as  Asintaat  Cash- 
ier of  the  National  Bank  of  the  Republic,  Cnica-jo,  to  accept 
the  office  of  Assistant  Cashier  of  the  Ptnunix  National  Bank 
of  Phu-nix,  Ariz. 

—The  Hibernian  Banking  Association  of  Chicago  has  in- 
creased its  dividend  rate  from  6  per  cent  to  8  per  cent.  The 
directors  have  declared  a  semi  annual  dividend  of  4  per  cent, 
payable  July  3. 

—Messrs.  Redmond,  Kerr  &  Company,  41  Wall  Street, 
New  York,  who  for  several  years  have  had  a  branch  office  in 
Chicago,  announce  that  Mr.  William  Wallace  Hill  has  been 
appointed  their  Western  representative,  with  headquarters 
at  232  LaSalle  Street.  Mr.  Hill,  during  the  past  two  years, 
has  been  Secretary  of  the  Continental  National  Bink  of 
Chicago,  and  prior  to  that  was  for  several  years  Secretary  of 
the  Columbia  Finance  &  Trust  Company  of  Louisville.  Ky. 

— Stockholders  of  the  Western  State  Bmk  of  Chicago 
voted  on  Thursday  to  increase  the  capital  stock  from  $500,000 
to  $1,000, COO.  As  we  have  noted  in  a  previous  issue,  the 
banking  firm  of  Messrs,  Otis,  Wilson  &  Co.  is  to  be  merged 
with  the  bank  next  month,  when  the  name  will  be  some  the 
Western  Trust  &  Savings  Bank. 

— It  has  been  decided  to  hold  the  present  year's  convention 
of  the  Wisconsin  State  Bankers'  Association  on  August  5  and 
6.    As  is  customary,  Milwaukee  will  be  the  meeting  place. 

—Concerted  action  has  been  taken  by  bankers  in  Wheel- 
ing, W.  Va.,  and  the  eurroundiDg  territory  marking  down 
again  the  rate  of  interest  on  savings  accounts,  certificates  of 
deposits,  etc.,  to  3  per  cent,  the  figure  which  had  prevailed 
up  to  the  first  of  the  year,  when  an  increase  to  4  per  cent  was 
made.  The  lower  figure  was  re-established  on  the  10th  inst. 
The  banks  and  trust  companies  outside  of  Wheeling  which 
go  back  to  the  old  rate  of  3  per  cent  are  located  in  Martin's 
Ferry,  Bridgeport,  Benwood,  Bellaire,  St.  Clairsville  and 
Moundsville. 

— Hopkinsville  has  been  selected  by  the  executive  commit- 
tee of  the  Kentucky  Bankers'  Association  as  the  point  at 
which  will  be  held  the  current  yearly  meeting.  The  event 
will  occur  in  the  fall. 

—An  increase  in  the  capital  of  the  American  National 
Bank  of  Richmond,  Va.,  has  been  authorized  by  the  stock- 
holders, the  growing  business  of  the  bank  making  such  action 
neceesary.  Just  about  a  year  ago  the  American  National, 
which  then  consolidated  with  the  Security  Bank  of  Rich- 
mond, increased  its  capital  from  $200,000  to  $300,000.  An- 
other $100,000  is  now  to  be  added  to  the  capital,  raising  it  to 
$400,000.  The  entire  amount  of  new  stock  has  been  sub- 
scribed for  by  the  stockholders,  who  take  the  issue  at  $125  per 
shore. 

—Unanimous  approval  was  given  by  the  stockholders  of 
the  Provident  Savings  &  Safe  Deposit  Bank  of  New  Orleans 
at  their  meeting  on  the  8th  inst.  to  the  proposed  change  in 
name  and  the  increase  in  capital  from  $100,000  to  $250,000. 
The  name  is  to  become  the  Provident  Bank  &  Trust  Com- 
pany, the  institution  having  accepted  the  benefits  of  Act.  No. 
45  of  the  Legislature  of  1902  relating  to  banks  organized  for 
the  purpose  of  conducting  a  savings,  safe  deposit  and  trust 
business.  The  issuance  of  the  shares  ($100  each)  at  $130  will 
give  a  premium  of  $45,000,  which  will  be  placed  to  the  ac- 
count of  surplus. 

—The  Seattle  National  Bank  (capital,  $100,000,)  and  the 
Boston  National  Bank  (capital,  $180,000),  both  of  Seattle, 
Wash.,  have  arranged  a  plan  of  consolidation  which  has  yet 
to  be  passed  upon  by  the  stockholders.  If  authorized  by  the 
latter,  the  name  Seattle  National  will  be  retained,  the  capital 
becoming  $300,000. 

—Messrs.  A.  E.  Ames  &  Co.  of  Toronto,  who  suspended  on 
the  2d  inst.,  have  issued  an  approximated  statement  of  their 
condition  brought  down  to  the  12th  inst.  Liabilities,  it  ap- 
pears, have  been  reduced  from  $10,140,009  on  May  31  to 
$5,142,708  on  June  12.  The  proposed  settlement  provides  for 
the  payment  of  liabilities  in  full,  with  interest  at  6  per  cent 
per  annum.    The  first  payment,   at  the  rate  of  25  cents  on 
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the  dollar,  will  be  made  on  July  15  next,  this  to  be  followed 
by  three  equal  instalments,  six,  twelve  and  eighteen  months 
thereafter.  The  recent  failure  of  the  Atlas  Loan  Company 
and  the  Elgin  Loan  Company,  both  of  St.  Thomas,  is  stated 
to  be  in  part  due  to  Ames  &  Company's  difficulties, 

—A  dividend  of  20  per  cent  has  been  declared  by  the  Comp- 
troller in  favor  of  the  creditors  of  the  First  National  Bank 
of  Asbuly  Park,  N.  J.  This  is  the  third  dividend  to  be  re- 
ceived since  the  bank's  suspension  last  February  and  will 
bring  the  total  amount  realized  by  the  depositors  thus  far  to 
70  per  cent. 

[From  oar  own  correspondent. j 

London,  Saturday,  June  6,  1903. 
The  fall  in  prices  in  New  York  continues  to  affect  every 
department  of  the  Stock  Exchange  here,  and  business  conse- 
quently has  been  very  slack.  The  general  impression  amongst 
the  well-informed  is  that  the  liquidation  will  go  on  for  some 
time  longer,  but  that  it  is  a  very  wholesome  process  and  will 
prevent  the  great  stringency  in  the  autumn  which  hitherto 
has  been  feared.  The  general  public,  however,  feels  itself 
incompetent  to  judge  at  such  a  distance  and  it  is  for  the 
time  being  waiting  upon  events. 

The  slackness  of  business  is  increased  by  the  feeling  engen- 
dered in  France  by  the  struggle  between  the  State  and  the 
Church.  The  religious  orders  which  have  been  expelled  from 
France  have  withdrawn  a  very  large  amount  of  capital  from 
that  country.  Some  of  it  has  been  invested  in  Belgium ,  Hol- 
land and  Switzerland,  but  the  larger  part  has  come  to  this 
country.  Even  the  orders  that  have  not  yet  been  expelled 
are  sending  here  for  safe- keeping  both  money  and  securities. 
Many  religious  lay  people  are  likewise  sending  money  over  here, 
and  in  France  there  is  a  very  strong  disinclination  to  engage 
in  new  enterprise.  To  the  careful  observer  in  London  there 
seems  absolutely  no  danger  of  formidable  revolutionary 
movements  in  France,  but  French  capitalists  are  undoubtedly 
uneasy,  and  more  French  money  is  held  on  deposit  in  Lon- 
don at  present  than  for  many  a  day  past. 

In  Germany  the  improvement  in  trade  has  been  very  de- 
cidedly checked  by  the  fall  in  iron  and  steel  in  the  United 
States.  It  looks  now  as  if  the  apparent  improvement  in  Ger" 
man  trade  came  somewhat  prematurely.  It  would  have  been 
apparently  better  to  have  allowed  the  slow  liquidation  to 
have  been  completed.  However,  the  coal  strikes  in  France 
and  the  United  States  and  the  general  labor  difficulties  in  the 
latter  country  have  led  to  very  large  purchases  of  both  coal 
and  iron  in  Germany,  and  have  thus  stimulated  an  improve- 
ment in  that  country.  The  improvement  has  now  been 
checked  by  the  somewhat  unfavorable  reports  from  the 
United  States.  In  fact  German  trade  at  the  present  moment 
seems  to  be  so  completely  under  American  influences  that 
whenever  the  exports  to  the  United  States  are  large,  there 
is  a  very  hopeful  feeling  throughout  Germany.  But  the 
instant  American  orders  fall  off  apprehension  springs  up 
and  the  question  arises  whether  it  will  be  possible  to  go  on 
selling;  whether,  indeed,  the  United  States  may  not  begin  to 
export  largely. 

In  Austria-Hungary  the  quarrels  of  the  nationalities  are 
keeping  all  business  in  abeyance.  Over  the  greater  part  of 
the  Continent,  therefore,  there  is  for  one  reason  or  other 
a  general  suspension  of  activity  and  an  unwillingness  to 
engage  in  new  enterprise.  During  the  last  couple  of  days, 
however,  there  has  been  some  improvement  on  the  Paris 
Bourse,  caused  in  the  first  place  by  the  issue  of  an  Imperial 
decree  in  Turkey  for  the  conversion  of  the  Turkish  bonds. 
A  powerful  syndicate  of  French  and  German  banks  has 
been  negotiating  for  the  issue  of  this  decree  for  a  long  time 
past.  At  last  the  Sultan  has  been  induced  to  sign  the  decree. 
There  is  a  strong  dislike  of  the  conversion  here  in  England, 
but  by  far  the  great  er  part  of  the  Turkish  bonds  are  held 
upon  the  Continent,  and  it  is  probable,  therefore,  that  the 
conversion  will  be  carried  through.  On  the  Paris  Bourse 
the  issue  of  the  decree  has  led  to  a  sharp  rise  in  Turkish 
bonds.  Almost  at  the  same  time  there  was  likewise  a  recov- 
ery in  Spanish  bonds,  which  are  now  nearly  as  high  as  the 
very  highest  point  reached  some  time  ago.  The  recovery  is 
generally  attributed  to  a  report  that  8enor  Villaverde,  who  a 
little  time  ago  was  deserted  by  his  colleagues  and  had  to  resign 
office,  is  about  to  resume  the  Finance  Ministership  again. 
It  is  said  that  the  Ministry  has  been  so  damaged  by  its  close 
connection  with  the  Catholic  Party,  by  the  indiscretions  of 
the  Minister  of  the  Interior  and  by  the  resignation  of  Senor 
Villaverde,  that  it  recognizes  that  it  must  awaken  itself  in 
some  way,  and  therefore  it  has  invited  Senor  Villaverde  to 
resume  office. 

Money  is  somewhat  easier  this  week  than  it  has  been  for 
some  time,  and  the  impression  is  growing  that  before  long 
the  Bank  of  England  will  lower  its  rate  of  discount.    Th « 


shipments  of  gold  from  the  United  States  to  Europe  are  in- 
creasing the  supplies  both  in  Paris  and  in  Germany,  and  as 
there  is  very  little  disposition  to  engage  in  new  risks,  it  is 
difficult  to  see  how  the  money  can  be  employed  advantage- 
ously at  home.  Therefore  the  general  impression  is,  not  only 
in  London  but  in  Paris  and  Berlin,  likewise,  that  the  great 
French  and  German  banks  will  materially  increase  the  bal- 
ances they  are  employing  in  London.  Moreover,  as  already 
said,  there  is  a  good  deal  of  political  apprehension  in  France, 
which  is  leading  French  investors  to  buy  largely  in  London; 
Germany  is  likewise  buying  on  a  considerable  scale.  These 
purchases  are  of  course  increasing  the  supply  of  money  in  the 
open  market  in  London.  As  far  as  can  be  judged  at  present, 
Continental  investment  in  London  will  increase  rather  than 
fall  off,  and  therefore  it  is  anticipated  that  gradually  the 
open  market  in  London  will  emancipate  itself  from  the  con- 
trol of  the  Bank  of  England,  and  that  in  the  course  of  a 
couple  of  weeks  the  Bank  of  England  will  probably  reduce 
its  rate  to  3  per  cent.  During  July  and  August  business  is 
generally  slack  in  this  country,  and  rates  therefore  tend 
downwards.  Whether  there  will  be  any  rise  in  the  value  of 
money  later  in  the  year  it  is  impossible  to  judge  at  pres- 
ent, but  the  impression  clearly  ia  that  during  the  next  two 
or  three  months  rates  will  tend  downwards. 

Moreover,  imports  of  gold  from  abroad  have  been  consider- 
able of  late,  and  are  likely  to  continue  large  for  some  time 
yet.  The  labor  difficulty  in  South  Africa  has  not  yet  been 
solved,  but  every  month  shows  a  decided  increase  in  the 
number  of  laborers,  and  also  shows  a  larger  outturn  from  the 
mines.  In  short,  the  labor  trouble  is  being  slowly  but 
steadily  solved.  It  is  probable  that  Chinese  and  Indian  labor 
will  have  to  be  imported  in  the  long  run,  but  the  opposition 
to  that  is  strong  still,  and  therefore  the  increase  in  the  out- 
put for  some  time  yet  will  be  only  gradual.  Still,  there  will 
be  an  increase,  and  as  the  demand  for  gold  for  the  Continent 
has  ceased  for  the  time  being,  whatever  comes  will  be  ob- 
tained by  the  Bank  of  England.  Therefore,  in  addition  to 
the  large  receipts  from  the  Continent  in  the  ways  explained 
above,  there  is  a  steady  inflow  of  gold,  both  from  South 
Africa  and  Australia. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  50  lacs  and  the  applications 
exceeded  2,999  lacs  at  prices  ranging  from  Is.  3  1516d.  to 
Is.  4d.  per  rupee.  Tenders  for  bills  at  Is.  3  31-32d.  were 
allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  disoount,  theprioe  of  consols,  &c, 
i3ompared  with  the  last  three  years  : 

1903.  1903.  1901.  1900. 

June  3.  June  4.  June  6.  June  6. 

M  £  *  * 

Jlreslatlon 89,301,686  29,522.153  29,788.540  89.708,645 

PubllO  depOfitl 7,425638  8,894.876  6,170,138  5,852,8:6 

Other  deposit! 41,276.091  40,146.672  41,780,357  41.1W1.949 

SoYernment  seourltiei 14.7b9605  14,2P3.855  14.163,042  14,619.766 

Other  ieouritiM... 27,508,644  28,130,038  26,976.027  80.019,478 

fteierre  ol  notes  and  OOln 24.224.7)9  24,803.701  24.686,688  20,410.200 

OoinAbttUion.bothdepartm'tl.  35,361,404  86,660.856  36.638,228  82,837,746 

Prop.reserve;  ollabliltlei.P.o.       49$*  60H  516-16  43J4 

Bank  rate peroent..       8«  3  3H  8* 

OomoU,  2W  per  cent 91^xd  966-16  93Mi  102 

SllTer.'.:.T...T...:....... 24Hd.  24  l-16d.  87  7-16d/  WX& 

Jlearlnff-Honie  returns. 209,089.000  2C3.180.000  216.297.000  181,126.000 

■nglUn  Financial  MarkoU-Por  Cable. 
The  dally  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  19  : 


LONDOK. 


Silver,  per  ounoe d. 

Consols., new, 8*  p.  ote. 

For  account 

fr'ohrentesdnParlslfi.. 
Inaoonda  Mining. .21 
Itch.  Top.  &  Bant*  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific...... 

Chesapeake  &  Ohio.... 

Ohlca.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  A  Bio  Or., com.... 

Do         do  Preferred. 
Erie,  common 

lat  preferred 

2d  preferred 

Illinois  Central ..... 
Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  *  Tex. ,ooni.. 

Preferred 

National  BR.  of  Mex... 

Preferred 

IT.  Y.  Gent'l  &  Hudson., 
IT.  Y.  Ontario  &  West'n 
fort  oik  &  Western. 

Do         do       pref. 
Northern  Securities... 

fennsylvanla... 

•Phila.  4  Read 

•PhHa.  &  Read,  ,1st  pref 
'Phila.  &  Read. . 2d  pref 

Southern  Pacific 

aouth'n  Railway,  oom. 

Preferred... 

anion  Pacific 

Preferred 

0.  S.  Bteel  Corp.,  oom. 
Do         do         pref.. 

Wabash 

Do      preferred. .. 
Do      Deb.  "B".. 


Sat. 

Mo*. 

24316 

rwM. 

Wtd. 

TKurt 

24516 

244 

24*8 

245U 

91k 

911x6 

8016,, 

911,6 

914 

9138 

913ia 

91 

91316 

914 

98-35 

98-bO 

X97-2C 

97-374 

97-324 

4Bg 

44 

438 

44 

44 

714 

70 

66 

684 

684 

974 

97 

954 

96 

964 

884 

874 

864 

86«8 

8738 

944 

94 

95 

96 

127»8 

1264 

1234 

1254 

L254 

40 

394 

367e 

374 

38<5g 

20 

19% 

19 

194 

19 

157 

1554 

153 

1544 

155 

304 

294 

274 

294 

284 

86ia 

87 

86 

864 

86% 

34 

32'8 

31  »8 

S2% 

334 

684 

674 

65% 

674 

68 

57 

56 

55 

564 

67 

137% 

138 

1364 

137 

137 

114 

1134 

111 

113 

1134 

234 

224 

224 

22% 

24 

22 

20% 

21% 

214 

524 

514 

49 

50 

504 

224 

21 

214 

22 

44 

424 

48 

44 

1416s 

131 

130 

131 

131 

27 

2538 

244 

254 

254 

664 

€6 

62  »a 

65 

€44 

91 

91 

91 

91 

91 

934 

91 

92 

93% 

64»8 

644 

634 

644 

64% 

2478 

244 

234 

24% 

24% 

43% 

42 

414 

42 

42 

334 

334 

324 

334 

334 

51  'e 

504 

48% 

604 

50»8 

26 

24  »8 

23»8 

244 

244 

91 

91 

so 

90 

904 

84% 

83 

804 

82 

824 

90 

91 

89 

80 

90 

324 

314 

S04 

3078 

30% 

83% 

824 

814 

82 

81% 

25 

25 

24 

244 

214 

454 

444 

43 

44 

444 

J   76 

784 

744 

754 

2457T 

914 

913J6 

97-32* 

4% 

67  78 

96 

86% 

95 
1244 

37% 

19 
154 

27% 

86 

33 

6668 

554 
136 
112 

22 

2068 

504 
21% 
414 
130 
2588 
64 
914 
92% 
644 
244 
414 
33 

4938 

244 

90 

814 

90 

293s 

804 

244 

44 

74 


*  Price  per  share. 
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Commercial  iincliUi«xcU;uKousi\cius 


National  Banks.— The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

RATIONAL  BANKS  ORGANIZED. 

Certificate  I$suel  June 

6,821— The  Massasolt-Pooasset  National  Bank  of  Fall  River,  Massa- 
chusetts. Capital,  $650,000.  Charles  M.  Shove,  Prenl.).-nt ; 
E.  W.  Borden,  Cashier. 

KXI'I RATION  OF  CHARTEB. 

2,983— The  corporate  existence  of  the  First  National  Bank  of  Tipton, 
Iowa,  expired  by  limitation  at  done  of  business  June  2,  1908. 

■ 
DIVIDENDS. 


Na*%4  of  Company. 


Knllranda  (Mteam). 

Alabama  Oreat  Southern,  pret.  A 

Canada  Bout  hern 

Ohio.  &  East.  Illinois,  ooin 

do  clo  do       pref.  (quar.) 

Lake  Erie  <8>  Western,  pref 

Lake  Shore  <fe  Mich.  Southern 

Michigan  Central 

N.  Y.  Central  &  Hudson  IUver  (quar.). 

Norfolk  <ft  Ronthern  (quar.) 

Philadelphia  <&  Erie,  com 

Portland  A  Kumford  Kails  (quar.) 

Rich.  Fred  <S>  Potomao.oom.  <8>  dlv.obll. 

Str**t  ItullwRTn. 
Birmingham!  AJa  )Ry.,Lt.  <fe  Pow.,com. 
do  do  do     old,  pref. 

Col.  Bnokeye  Lake  <6  Newark  Tr  ,  pf .. 

Continental  Pass.  By,  Phlla 

Llnooln  (Neb.)  Traction,  pref 

Norwloh  (Conn  1  St.  Ry 

8t.Joaeph(Mo)Ky.,Lt  ,Ht  &P.,pf.(qu  ) 
Sao  Paulo  Tram  ,  r.t  &  P.,  Brazil,  (qn.) 

Union  Fass   Ry.,  Phlla I 

West  End  8t.  Ry.,  Boston,  pref 

West  Phlla.  Pass  Ry 

Banks. 

Bank  of  N  Y,  N.  B.  A 

Central  National 

Columbia 

Hanover  National — 

Importers' <fe  Traders'  National 

Irving  National 

Mechanics'  National 

Mechanics'  ,fc  Traders'  National 

Mercantile  National 

Merchants'  National 

National  Bank  of  Commeroe 

National  Park 

North  Side,  Brooklyn 

People's 

Seaboard  National 

Union.  Brooklpn 

West  Side 

Yorkville  

Trust  Companies. 

Bowline  Green 

Flatbush,  Brooklyn 

Franklin,  Brooklyn  (quar.) 

Mercantile  (quar. ) 

do  (extra) 

Real  Estate 

Standard 

Title  Guarantee  &  Trust  (quar.) 

Trust  Co  of  America  (quar.) 

Washington  (quar.) 

MUo  «lian  e«aa. 

American  Bank  Note  (quar.) 

Amer.  8melt.  <fe  Refg.,  pref.  (quar). 

American  Telep.  &  Teleg.  (quar  ) 

do  do  (extra) 

American  Type  Founders,  com  (quar.) 

do  do  pref.  (quar ) 

American  Waltham  Watch  (special)...! 

Bell  Telephone,  Phila.  (quar.) 

Central  Coal  <fe  Coke,  com.  (quar.) ." 

do  do  prof,  (quar.) 

Century  Realty 

Columbus  &  Hock,  Coal  <fc  Iron 

Consol.  Car  Heating  (quar.) 

do  do  (extra) 

Corn  Products,  pref.  (quar.) 

Eleo.  Storage  Battery,  oom.  <$>  pf.  (qu.) 

Empire  Steel  <fc  Iron,  pref 

General  Chemical,  pref.  (quar.) 

Knickerbocker  Ice,  pref 

N.  Y.  Air  Brake  (quar.) 

Old  Dominion  Steamship 

Procter  &  Gamble,  pref.  (qnar.) 

Southern  Cotton  Oil 

Standard  Gas  Light,  N.  Y.,  oom 

do  do  do     pref 

Tefft-Weller  Co.,  pref.  (quar.) 

Union  Switch  &  Signal,  com.  (quar.).. 
do  do  pref.  (quar.).. 

United  Fruit  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 
do  do  pref.  (quar.). 

Vuloan  Detinnlng,  com.  (quar.) 

do  do  pref.  (quar.) 

Westlngh.Eleo&Mfg.pf 

do  do  asstg.&non-asstg.stk. 


P*r 

C*nl 


5 
1 
3 
1>1 

a 

3>s 

2 


WA*n 
Payable 


J'ne 
Aug 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
i>«  J'ly 

1  J'ly 

2  J'ly 
1",  J'ne 
4      J'ly 

m  J'ly 

3  J'ly 

3  J'ly 
$3     J'ne 

2S  J'ly 
as  J'ly 
i>s  J'ly 
is  J'ly 
$-1  ::.  J'ly 

4  J'ly 
$5     J'ly 


Book*  Closed 
(  nayi  rnelutive.j 


20  Holders 

]    Holders 

1   .['lie  18 

1  J'ne  18 

l.i  Holders 

29  Holders 

29  Holders 

18  Holders 

10  J'ly     1 

Id  Holders 

18  Holders 

1  J'ne  21 


of  reo.  J'ne  10 

of  reo.  J'no  80* 

to       J'ne21 

to      J'ne  a  1 

of  reo.  J'ne  :■!<»• 
of  rec.  J'ne  SO 
of  rec.  J'ne  30 
of  reo.  J'ne  30 

to  J'ly  10 
of  reo.  J'no  26 
of  rec.  J'no    8 

to       J'ly    S 


5 
4 
4 
6 
10 
4 
4 
4 
4 

3S 
S 
8 
3 
5 
3 

as 

6 
5 


10 

10 

1     

30.  Holders  of  rec.  May  29 
15  

1 
1 

2 

1 
1 
1 


J'ly 

J'ly 

J'ly 
J'ly 

J'ly 

J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 
J'ly 

J'ly 
J'ly 


Holders  of  reo.  J'ne  30 
Holders  of  reo.  J'ne 30 


Holders  of  reo.  J'neao 
Holders  of  reo.  J'ne  18 
Holders  of  reo.  J'ne  13 
J'neai  to  J'ly  1 
Holders  of  rec.  J'ne  13 


1  J'neao 
1  J'ne  21 
1  J'ne  18 
1  J'neao 
1  J'ne  20 
1  J'ne  20 
1  J'ne  19 
J'ne  24 
J'ne  22 
J'no  20 
J'ne  20 
J'ne  23 
J'ne  17 
J'no  3B 
J'ne  27 


1  J'neai 
1  J'ne  19 
1  J'ne  21 


3  J'ly 
3  J'ly 
3  J'ne 
J'ne 
J'ne 
J'ly 


J'ne 
J'ne 
J'ly 
J'ly 


J'ly    8 

J'ne  21 

J'ne  24 

J'ne  35 

J'no  25 

J'ne  83 

J'ne  26 

30  J'ne  21 

]  J'ne  20 

1  J'ne  25 


§1      J'ne 

1»4  J'ly 

IS  J'ly 

s«  J'ly 

1  J'ly 
1»«  J'ly 

2  J'ly 

2  J'ly 
IS  J'ly 
lWly 

3  J'ly 
S  J'ly 

IS  Aug 
2  s  Aug 
i*«  J'ly 


IS 
2 

IS 
3 


J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


a 

S 
9 

4 

3     J'ne 

3  J'ne 
IS  J'ly 
IS  J'ly 
as  Jiy 
IS  Jiy 
a  J'ly 
IS  J'ly 
1  J'ly 
l*«  J'ly 
as  J'ly 
IS  J'ly 


30  J'ne  14 
7  J'ne  25 
16  J'ly     1 
16  J'ly     1 
IS  Holder* 
IB  Holders 
30  Holders 
25  J'ly  21 

15  J'ly  1 
18  J'ly     1 

1  J'ne  27 
SO  J'ly  23 
1  Holders 
1  Holders 
10  J'no  27 
1  J'ne  24 
1  J'neai 
1  J'no  21 

16  J'ly  1 
16  J'ly     2 

1  J'ne21 

16  Holders 

Holders 

80  J'neai 

30  J'ne21 

)  J'ne  26 
10  J'ly  1 
10  J'ly  1 
15  Holders 

15  J'ne  21 

16  J'ne  21 
20  J'ly  10 
20  J'ly  10 
10  J'ne  23 
10  J'ne  23 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 

to 

to 

to 
ol  reo 
of  reo 
of  rec 

to 

to 

to 

to 

to 
of  reo 
of  rec 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  reo. 

to 

to 

ts 

to 

to 
of  reo 

to 

to 

to 

to 

to 

to 


J'ne  30 
J'ly  1 
J'ne  30 
J'neSO 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ly  1 
J'ly  1 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  SO 
J'ne  30 
J'ne  30 
J'ly  1 
J'ly    1 

J'ly  15 
J'ne  30 
J'ne  SO 
J'ne  30 
J'ne  SO 
J'ne  30 
J'ne  80 
J'ne  30 
J'ne  30 
J'ly    1 

J'ly  1 
J'ly  7 
J'ly  15 
J'ly  16 
J'ly  10 
J'ly  10 
J'ne  18 
J'ly  26 
J'ly  15 
J'ly  15 
J'ly  2 
J'ly  31 
.  J'ly  16 
.  J'ly  16 
J'ly  10 
J'ne  30 
J'ly  1 
J'ly  1 
J'ly  15 
J'ly  15 
J'ne  80 
J'ne  30* 
J'ne  15 
J'ne  30 
J'ne  30 
J'ly  15 
J'ly  10 
J'ly  10 
J'ne  30 
J'ne  28 
J'ne  28 
J'ly  20 
J'ly  20 
J'ly  10 
J'ly  10 


*  Transfer  books  do  not  close. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  Adrian  H.  Mailer  &  Son: 


Stocks. 
61  Galveston  Coffee  A  Bploe 

Co $25  lot 

7  Btuyvesant  Heights  Bk. 

of  B'klyn 175 

5  Windsor  Trust  Co 230 

200  Gernianla  Fire  Ins.  Co    325 
15  Hlldreth     Varnish     Co. 

common $100  per  sh. 


Stocks. 

38  Equitable  Trust  Co 750 

25  Booklover'sLtb'y.$9  25 pr.  sh. 
Bonds. 
$1,000   Durland   (Jo.    2d    5fl. 

1925. M   &N $550 

$710,000  Oneonta  Coopers- 
town  &  Rlohneld  Springs 
Ry.  Ist40yr.  5s..$i00  per  bond 


Ureadstnffs  Klguree  Brought  from  Page  1307  —The 
statements  below  are  prepared  by  ua  from  figures  oolleoted 
by  the  New  York  Produce  Exchange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  June  13, 
and  slnoe  Aug,  1,  for  each  of  the  last  three  years  have  been: 


Receivt*  at— 

Flour. 

Wheat. 

Corn. 

Oat*. 

Barley. 
Butk.tJilbi 

Rye. 

Bbit.ivnibM 

Bu»h.ftO  Ifci 

Butk.00  Hit 

Buek.Silbi 

BuM  Iks. 

100,888 

193.860 

3,166,518 

1,872.800 

869.121 

44,801 

tillwaakee. 

f.8.950 

79.<03 

19.960 

311.800 

140,600 

18.800 

107,000 

190,741 

16.108 

838 

8.000 

-unneapolli. 



1,416.530 

23,700 

444.810 

78.840 

14,100 

62.0W 

806,300 

67.000 

1.888 

8.000 

11.703 

78,789 

69,918 

'leveland... 

18.640 

10.389 

179,754 

217.884 

1.000 

U.  Loots  .... 

8.305 

22,£58 

93,990 

27,330 

223 

12,350 

4.800 

303,000 

2O3.C00 

19.800 

e.too 

■list  Olty. 

817.586 



rot.Wk.lB03 

8.000,451 

8.170,085 

8.087,790 

809.093 

83,408 

.ame  wk.oa. 

857.130 

2,122  397 

8.858,152 

8,526.397 

181,984 

44.061 

ism*  wk.'Ol. 

386,3*1 

8,481,111 

8,137,034 

8,895,216 

141.610 

76.525 

i»Cf  Aui.  1 . 

isoe-03 

18.029.047 

2S0.481.894 

143.210,868 

167,439,601 

52.890.965 

8.680.808 

18.717,017 

212,447  617 

114,086.766 

188.60j.808 

29,991.909 

4,085,634 

1900-01... 

17.897,2*) 

20H.42g.849 

180,570.608 

166.761.214 

88.627,236 

4.000,823 

The  receipts  of  flour 
trie  week  ended  June  13 

M.our,  vVAta.1, 

•<««*iial-                hilt.  kutk. 

NkwTork. ~+.    160.977  876,825 

Riiton ♦».      28.981  66,114 

Montreal 83  849  888,311 

1'ailadalpk.ia 64.7se  so.oio 

BOtlmor* ~..       49.88a  80,198 

oahmond 2,780  30,860 

vw  Orlaattk* 8.085  24.000 

'WPortNaw 7.737       

.ivskton 98.400 

".'Hand,  Me 339  111,222 

Mobile 1.696       


1.612.270 

8,688.066 


and  grain  at  the  seaboard  ports  foi 
,  1908,  follow: 


Total   WHk 356.640 

-•'eek  1903 327,835 


Corn, 

bu»k, 
633300 
24  932 
196.478 

3H.337 
2H1.620 

73.87(1 

88,000 


3,750 

l,288,9<i8 
488.181 


Oati. 
km*. 
832  800 
182.126 
61  vH 
58,191 
H0.777 
18.084 
25.000 


39.141 


954.366 
1,307,083 


Bsrli» 
•wi*. 

41.6*5 

'87.801 


Bttl. 

ktuk 

■00.884 

1,800 
66.701 

8,00-1 
13,418 


69.616 
3,250 


882.8;3 
96,626 


•  Beoelpti  do  not  lnelnda  grain  sailing  through  *ew  Orleans  for  loratrn 
o  ;rts  on  through  b Ills  of  1  adlng . 

Total  reoelpts  at  ports  from  Jan.  1  to  June  13  oompare  as 
allows  for  four  years: 

.l«c#4»t  Of-  1903.  1908.  1901.  1900. 

'lonr bbli.     9,895,537  9.073,306  0.893,894  9,867,182 


fheat bnih.  43,980,5-9 

orn "       57,82^,0^6 

ata '       24,113,120 

lariey ■•        2.051,348 

7* "  2,897,108 


17.479,772 
9,512,465 

19,717.778 
1,418,184 
1,408,59.1 


67.493.785 

77,«75,:iHH 

40  291,188 

8.85<i,t86 

1,725,874 


89,805.725 

83,085.423 

31  843,912 

6,131,333 

1.285,139 


kHt*. 

101,718 


1,165 
6,993 


700 


.Bart** 
buik. 

4,807 


Total  grain "     130,464,190         70.611,796       180,011,707        161958,617 

The  exports  from  the  several  seaboard  ports  for  the  week 
uding  Jane  13,  1903,  are  shown  In  the  annexed  statement: 

Flour,       Gati.       .«»*,       JP««i, 

bbi*.  5tlifc.         k«f*.        itlJft. 

81.688 
17,2/3 
889 
88.880 
22,967 

6.696 

7.737 
50,047 
13,143 

1,688 


WUft, 
BxforU  from-  but*. 

■^•w  York 390,8*2 

JOkton 22,925 

jrtiand,  Ma.   111.222 
kiiadaipkla..   169.600 

aitimora 56.000 

tw  Orleans..   370,294 

«wr>'rtH«wi   

ontreal 898.964 

ilraston.....    627,630 
mobile. 


Corn. 
bu*A. 

509,801 
18,151 

'  68.671 

112,027 

1,137 

saiifto 


Gati, 

21,081 

1,280 

39,111 


1.20J        77.142 


69,493      103,211      35,983        19,933 


3,750 

934.880 
78.451 


Total  waak.  2.5i?,3t7 
'am*  time '08.. 2,380,024 

The  destination  of  these 
•  aly  1, 1903,  is  as  below: 


286,761 


132,203 
2^7,885 


232,071 
120,579 

exports  for  the  week  and  since 


44,815 
11,411 


21,190 


Marorti  for 
tttk  and  tint* 

July  1  to— 
aitaa  Kingdom 

jQtinent. 

.  A  O.  America. 

•it  Indies 

r.K.Am.ColO'1 
lar  ooontrlok 


-yioitr.- 


Week     Since  July 
June  13.      1,  1908. 


—  ■      Whoat.- 
Week     Sine*  July 


-Oorn,- 


bbu. 

148.916 

01,273 

11.718 

29.706 

6,661 

8,616 


bbls. 

9,839,731 

3.796.916 

945.116 
1,810,0-U 

182,197 

886,093 


June  13, 

buth. 
1,067.230 
1,147.703 
9,897 


12,467 


1,  1902c 

bueh. 

88,(44.472 

49,683,069 

40,885 

863 

1,800 

1.788.606 


Week     8in**  Jul* 

June  13         1,  19CS 

ousv  bulk. 

449,788  32.63-1,881 

483,353  32,608,708 

3J3        166,839 

80,209         806,251 

6,118        836.234 

18,817     1,567,893 


Total 865.763  16,810.184      8,687,317  117.734,824        931.880  67,913.869 

0U1 1901-02....    218,982  14.837.525      2.389,221  188,751,696         78,46184,858.108 

The  visible  supply  of  grain,  comprising  the  stocks  1b 
ranary  at  the  principal  points  of  accumulation  at  lake  and 
iaboard  ports,  June  13,  19C8,  was  as  follows: 


:*is»r«ai— 

»w  York 

Do      afloat...  ~. 

oston 

aiiadelphia 

klttmore 

•w  Orleans 

sireston  

.ontreal •... 

ironto ,. 

uffalo 

Do      afloat 

.*do  

Do      afloat 

stroit 

Do      afloat 

ilOSgO 

Do      afloat 

■iiwaaiee 

Do      afloat 

ruWiU'mAPt.Arthnr 

tulntk 

Do      afloat 

iilnneapollk 

it.Lonli 

Do      afloat 

KimaiGltr 

i'aorla 

Indianapolis 

.<  MUiiiiipplBiver. 

m  Lakes 

in  Oanal  and  river. .. 


Wktat 
but  ft. 

1.067  000 
32,000 
SlO.jt-O 
133.J00 
187.J0V 
600  0Or 
703.000 
433.JOI. 
28.J0C 

1,011.000 

2i2!66b 

806,008 


3.628.00C 
819,004 

1,°969.000 

1,607,000 


0#rn. 

buck, 

757,000 

14.000 

19,000 

135,00(1 

176,000 

610O0 

635,000 

115.000 

"16.000 

1,014,000 

12,000 


oati, 

but*. 
550  500 
13000 
8.000 
183.  10 
860.01  ' 


■Vfi 

b«<k, 
198,000 


8.000 
25,000 


JSarJkt 

ktiJ,:. 
85,000 


1.000 


6.101.000 
866.J0C 

381.000 
37.000 
169,000 


Total  June  18, 1903  . 
I' ota i  June  6.  U03.. 
lotsl  June  14, 1902.. 
Total  June  IB,  1901.. 
Total  June  18, 1900.. 


884,000 
820,000 

20.001.000 
82,711.0(0 
23,570,000 
.'5.139,000 
44,176,000 


1,000 

"l.'obo 

28.000 

ib'4,060 

87,000 
72,000 

803.000 
821,000 

4.880.000 

4,'J  J  i  ,000 

1,719,000 

17,2  r  1.000 

11,«30.000 


179.000 

1,000 

503,000 

15C, 

12,000 

338,000 

288',900 

7i!oob 

884  000 
60.000 

8.000 

si  a  . 

83.inr 

is.OOO 

176  000 

419,000 

4,087.000 
4,414.000 

2,441.JlO 

10,832,000 

6,891,000 


33.000 
7L000 

18,000 

Lku'ooo 

'i'.obo 

78,000 

'  ii.riec 

13.000 


21.000 
2.008 

'ii'.oob 

31.000 

870,000 
801  OtM 

651,000 
616.000 
923,000 


31,080 
260,600 

"aVo'oo 

114,000 

'28,000 

'  '79.000 
2,0(0 


532.00J 
671.000 
316.000 
616  000 
77O.0CO 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  June  13,  1903,  based  on  aver- 
age Of  daily  results.       We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 
$ 

Surplus. 

Loans. 

■specie. 

Legals. 

T  Deposits 

Be. 

s've. 

$ 

S 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2.000,0 

2,411,2 

16.062,0 

2,414.0 

1,397,0 

14,217.0 

26-8 

Manhat.  Co. 

2,050.0 

2,376,9 

19,579,0 

4,848,0 

2,096,0 

23.1S3.0 

29-9 

Merchants' 

2,000,0 

1,355,4 

12,308,5 

2,327,0 

1,104,5 

13,658,6 

2j-1 

Mechanics'. 

'.'.(lOO.O 

2,709,0 

13.052.0 

1.774.(1 

1.407.(1 

12,937,0 

L'o-O 

America 

1,50(1,0 

3, 57.-!,  5 

19,03.,  1 

3,486.7 

2,176,1 

20,743.5 

U7-3 

Phoenix   ... 

1,000,0 

316,0 

4,630,0 

758,0 

292.0 

4,275,0 

L'4-o 

City 

25.000,0 

16,803,5 

124,256.6 

19,880,6 

9,402,1 

108,200,6 

2,  0 

Chemical  .. 

300,0 

7,40!).  3 

24.2(1, .(I 

4,287,1 

2,059,4 

23,351.6 

2  t  -1 

Merch.  Ex  . 

600,0 

333,9 

5,069,9 

714,6 

576,2 

5,274,8 

24-4 

Gallatin 

1,000,0 

2,126,5 

7,543,5 

648.9 

625,4 

4,997,8 

2i>  -4 

But.  &  Drov 

o()0,0 

104,5 

2,080,3 

689,7 

35,2 

2,781,5 

260 

Mech.&Tra. 

700,0 

360,8 

3,834,0 

453,0 

396.0 

4,018,0 

ajL-i 

Greenwich . 

500,0 

515,7 

2.251,1 

279,0 

176,6 

1,082,2 

27  -1 

Leath.Mfrs. 

600,0 

547,2 

4,514.2 

996,4 

191,4 

4,388,5 

27-0 

Atiipi'.KkcIi. 

5,000,0 

3,918.0 

28,246,0 

2,645,0 

2,020,0 

20.613,0 

22-6 

Commerce.. 

10,000,0 

8,315,2 

71,499.0 

10,084,1 

4,853,1 

58,001.1 

25-7 

Mercantile  . 

3,000,0 

4,500,0 

24.167.7 

3,751,6 

1,272,4 

20.419,7 

246 

422,7 

588,6 

3,603.8 

211.0 

481,5 

4,188,1 

165 

Chatham  ... 

450,0 

1,047,(1 

6,108,5 

631,7 

842,0 

6,028,6 

24-4 

People's   ... 

200,0 

393.6 

1,942,0 

223,4 

689,5 

2,598,5 

3)-" 

JT.  America 

2.000,0 

2,047,6 

16,071,5 

1,687,6 

1,578,4 

12,862,1 

25-4 

Hanover  ... 

3,000,0 

6,339.1 
1,045,6 

44,915.0 

6,688,0 

7,030.5 

52.016,5 

26-3 

Irvine  

1,000,0 

5,751,0 

762,8 

469.6 

4,846,0 

26-4 

Citizens'    .. 

1,550,0 

649,2 

7,006,4 

1,515,9 

582,4 

7,998,4 

26-2 

Nassau  

500,0 

304,9 

2,603,7 

202,0 

363,8 

2,925,3 

19-3 

Mar.<fc  Fult. 

900,0 

1,063.6 

6,102,0 

1,036,6 

617,7 

6,337,0 

26  9 

ghoeifcLrhr. 

1,000,0 

345,0 

5,327,4 

1,640,5 

141,9 

6,422,1 

27-7 

Corn  Excli  . 

2,000,0 

3,320,8 

25,136,0 

4, 752/0 

3.211.0 

30,508,0 

26-1 

Oriental  ... 

600,0 

842,8 

5,342,7 

544,5 

665,2 

5,123,0 

23-6 

Imp.  &  Trail 

1.500,0 

6,511,9 

22,779,0 

3,672,0 

1,332,0 

19,832,0 

25  2 

Park  

3,000,0 

6,643,0 

55,356,0 

11,452,0 

4,398,0 

61,379,0 

25-8 

East  River 

250,0 

154,0 

1,180,3 

147.8 

209,4 

1,324,8 

269 

Fourth    

3,000,0 

2,950,2 

16,845,2 

2,409,0 

2,813.3 

18,452,9 

28-3 

Central  

1,000,0 

592,3 

9,402,0 

1,541.0 

1,108.0 

10,751,0 

24-6 

Second    

300,0 

1,282,4 

9,504,0 

1,315,0 

1,341,0 

10,334,0 

25-7 

First    

10,000,0 

13,227,0 

75,486,1 

13,399,6 

1,820,5 

61.167,1 

24-8 

N.Y.Nt.Ex. 

500,0 

385,3 

6,352,0 

1,070,8 

460,7 

6,028,5 

253 

Bowery    ... 

250,0 

773,7 

2,796,0 

383,0 

287,0 

3.204.0 

20-9 

N.  Y.  Co... 

200,0 

631,7 

4,186,4 

812,8 

406,4 

4,838,0 

25-1 

German  Am 

750,0 

493,8 

3,336,3 

532,1 

250,0 

3,177,3 

246 

Chase 

1,000,0 

3,667,6 

36,865,0 

10,192,7 

2,130,6 

44,508,7 

27-6 

Fifth  Ave  .. 

100,0 

1,643,1 

8,863,6 

2,224,3 

289,4 

9,712,5 

25-8 

German  Ex. 

200,0 

658,8 

2,924,3 

200,0 

745.0 

3,566,5 

265 

Germania  .. 

200,0 

849,8 

3,145,0 

417,1 

678,7 

4,928,3 

22-2 

Lincoln 

300,0 

1,249,1 

11,051.0 

617,9 

2,342,1 

11,718,4 

25-2 

Garfield 

1,000,0 

1,276,9 

7,649,1 

1,512,2 

332,5 

7,679,6 

24-0 

Fifth    

250,0 

370,6 

2,524,3 

525,4 

138,4 

2,688,7 

246 

Bk.  of  .Met.. 

1,000,0 

1,413,0 

8,152.4 

1,682.9 

729,2 

9,682,7 

249 

West  Side.. 

200,0 

509,6 

3,167.0 

544,0 

344,0 

3,502,0 

25-3 

Seaboard  .. 

500,0 

1,288.5 

11,809,0 

2,186,0 

1,537,0 

13,722,0 

27-1 

IstX.Kklyn 

300,0 

556,8 

4,584,0 

561,0 

551,0 

4,701,0 

23  4 

Liberty 

1,000,0 

1,873,5 

10,265,7 

1,992,3 

340.0 

8,936,1 

260 

N.  Y.Pr.  Ex 

1,000,0 

486,5 

4.425,3 

745.2 

348,3 

4.332.9 

25-2 

New  Amst. 

500,0 

551,6 

6,796,4 

840,3 

456,1 

6.929.9 

18-6 

Astor  

350.0 

523,3 

4,718.0 

725,0 

216,0 

4,590,0 

20-4 

Western 

10.000,0 

3,016,7 

56,947.7 

14,510,3 

2,720,7 

60,545,3 

28-4 

Total  ... 

109,822,7 

129,251,1 

903,362,0 

156,145,4 

75,039,2 

t 8868297 

26-0 

t  Total  United  States  deposits  included  $37,204,000. 

Reports  of  Non-Meinber  Banks. — The  following  is  the 
statement  of  condition  of  the   non-member  banks  for  the 
week  ending  June  13, 1903,  based  on  average  of  daily  results. 
We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BAJSTKS. 
00s  omitted. 

Capi- 
tal. 

Leg.  T. 
&Bank 

Net 
Deposits 

plus. 

Javest- 

Specie. 

Clear'y 

Other 

inents. 

Notes. 

Agent. 

Bks.&c 

X.  Y.  CITY. 

Boroughs  oj 

Man&Br'nx 

100,0 

$ 

« 

$ 

$ 

$ 

$ 

$ 

Colonial 

207,4 

2,364,2 

42,9 

193,8 

225,7 

150,0 

2,685,0 

Columbia  .. 

300,0 

271,5 

3,145,0 

204,0 

108,0 

174,0 

3,0 

3,181,0 

14th  Street. 

100,0 

102,6 

1,821,2 

86,8 

80,7 

244,8 

..... 

2,073,7 

Gansevoort. 

200,0 

57,1 

1,560,2 

21,1 

112,5 

131,4 

32,2 

1,709,6 

Hamilton  .. 

200,0 

120,8 

2,237,5 

116,1 

107,8 

115,6 

125,0 

2,474,9 

Mt.  Morris 

250,0 

112,5 

2,313,0 

138,3 

86,2 

244,2 

54,0 

2,903,2 

Mutual   

200,0 

191,7 

2,238,8 

25,4 

174,1 

203,5 

2,383,8 

19th  Ward . 

200,0 

194,6 

1,476,3 

31,1 

138,8 

517,2 

22,8 

1,961,7 

Plaza 

100,0 

239,4 

3,290,0 

197,0 

168,0 

128,0 

3,341,0 

Riverside  .. 

100,0 

108,3 

1,121,9 

16,1 

88,2 

68,8 

95,9 

1,193,2 

State    

100,0 

492,4 

6,346,0 

423,0 

211,0 

125,0 

493,0 

7,141,0 

12th  Ward  . 

200,0 

99,1 

1,508,0 

33,0 

205,0 

133,0 

67,0 

1,990,0 

23d  Ward  .. 

100,0 

93,6 

1,387,9 

55,6 

153,9 

138,4 

38,3 

1,680,5 

Yorkville  .. 

100,0 

265,2 

1,829,0 

29,7 

204.O 

166,6 

1,8 

1,038,3 

Fidelity  .... 

200.0 

113,2 

726,5 

10,5 

44.7 

55,9 

703,8 

Varick    

100,0 

60,4 

779.3 

3,7 

57,1 

75,0 

31,4 

810,7 

Jefferson  .. 

400,0 

239,6 

1,749.8 

10,1 

75,4 

184.2 

0,5 

1,662,9 

Century  ... 

100,0 

53,2 

332,5 

5,6 

16,8 

27,9 

13,0 

262,8 

Wash.  Hgts 

100,0 

116,6 

618,6 

10,7 

18,(1 

26,6 

459,1 

United  Nat 

1,000,0 

223,2 

2,197,5 

202,6 

50,7 

22,2 



1,227,1 

Borough  o] 

Brooklyn. 

Broadway  . 

115,0 

316,9 

2,098,0 

13,5 

177,0 

154,0 

2,105,0 

Brooklyn  .. 

300,0 

165,0 

1,589,9 

103,4 

57,1 

108,2 

61,6 

1,619,5 

8th  Ward... 

100,0 

20,0 

401,0 

3,6 

32,2 

40,2 

13,6 

441,2 

Mlrs.'  Nat.. 

252,0 

514,5 

3,233,3 

336.8 

73,6 

513,6 

3,720.4 

Mechanics' 

500,0 

391,7 

5,461,2 

163,7 

368,2 

225,6 

35,0 

6,102.8 

Merchants'. 

100,0 

45,9 

910,0 

12,6 

59,1 

93,8 

10,0 

992,8 

Nassau  Nat 

300,0 

633,5 

4,023,0 

2(io,o 

369,0 

602,0 

22,0 

4,466,0 

Nat.  Cily  .. 

300,0 

580,7 

3,122,0 

145,0 

278,0 

269,0 

83,0 

3,351,0 

North  Side. 

100,0 

165,7 

1,022,0 

12,3 

61,7 

36,4 

55,5 

946,9 

Peoples 

100,0 

160,9 

1,410,9 

56,4 

120.2 

46,2 

76,4 

1,521,5 

17th  Ward  . 

100,0 

85,0 

641,4 

10,4 

50.3 

72,9 

4^,4 

650,3 

SpragueNal 

200,0 

264,4 

1,078,0 

122,5 

8,0 

198,4 

23,0 

1,066,9 

Union 

200,0 

122,3 

1.413,1 

44,0 

88,1 

94,7 

128,2 

1,451,0 

Waliabout  . 

100,0 

70,3 

812,0 

42,6 

31,0 

35,8 

57,6 

806,7 

Borough,  or 

Richmond. 

Bk.o£St.ls 

25,0 

75,6 

528,4 

21,1 

15,0 

86,5 

11,8 

577,9 

lstNa*.,S.I. 

100,0 

103,8 

766,4 

38,1 

10,0 

97,2 

707,7 

Other  Cities. 

lstNt.,J.  C. 

400,0 

1,031,9 

4,697,0 

292,3 

302,1 

1,087,3 

552,0 

5,778,4 

Hudson  Co 

Nat.,  .7.  C. 

250,0 

631,8 

2,301,7 

94,4 

76.5 

157.0 

100,8 

2,003,9 

2d  Nat.,  J. C. 

250,0 

289,2 

1,109.4 

67,7 

12.3 

1:26,9 

10.2 

1,022,1 

;:dXat.,.7.c. 

200,0 

271,9 

1.156.8 

41.5 

72.9 

324,8 

8,9 

7,366, 6 

1st  XL,  Hob 

110,0 

506,4 

2,543,0 

129,4 

28,1 

138,5 

14.1 

2,285,4 

2d  Nat.,  Hob 

125.0 

140,0 

1,062,2 

44,1 

47,4 

68,1 

41,9 

1,168,2 

Tot,.T'nel3 

8,412,0 

9  040  s 

80.423,9 

3,658,6 

4.632,5 

7,658.1 

2.481,9 

-5,935,5 

Tot.J'ne   6 

8,412,0 

9,949.8 

70.500.(1 

3,498.0 

4  l  18,2 

9.122,1 

2,759,9 

S7.288.7 

Tot.  May  2 9 

8,374,0 

9,610,3 

79,004,9 

3,592,3 

4,501,4 

9,437,9 

2,517,7,86,850,4 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BA.VKS 


N.Y. 

May23 
May29 
J'ne  6 
J'nel3 
Bos. 
May29 
J'ne  6 
J'nel3 
Pliila. 
Mav20 
J'ne  6 
J'nel3 


Capital  & 
Surplus. 


$ 
239,004,0 
239,004,0 

230,073,8 
239,073,S 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44.764.0 


Loans. 


$ 
923,463,1 

022  075.0 
915,138,1 
903,362,0 

189,091,0 
190,000,0 
187,517,0 

191,261,0 
191,029.0 
190,085.0 


Specie. 


$ 
166,002,0 
164,005,8 
166,729,8 

156,145,4 

16,261,0 
15,273,0 
15,133,0 


Legals. 


$ 
71,873,5 
73.909,8 

72.702.7 
75,039,2 

6,746,0 
6,533,0 
7,024,0 


54,793,0 
54.061,0 
53,860,0 


De- 
posits,  t 


$ 

914,611,1 
913,081,8 
898,625,0 

886,829,7 

207,542,0 
211,094,0 
204,535,0 

219,674,0 
218,097,0 
216,753.0 


Circu- 
lation. 


Clearings. 


44,204,01,388,294.7 
44,173,3  1,068.786,9 
44,102,211,510,522,7 
44,006,1  1,412,702,1 


6,514,0 
6,520,0 
6,566,0 

10,469,0 
7  0,482,0 
10,474,0 


98,858.7 
156,695,5 
140,129,6 

100,134,7 
129.760,7 
112.386,0 


t  Including  for  Boston  and  Pluladelphia  the  item  "due  toother  banks." 
and  also  Government  deposits.  For  Boston  tliese  Government  deposits 
amounted  on  June  13  to  $6,308,000  ;  on  June  6  to  $6,300,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  11,  and  for  the  week  ending  for  general  merchandise 
June  12  :  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


For  week-. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$1,777,891 
10,688,428 

$1,591,296 
S,163,067 

$1,392,189 
6.886.994 

$7,513,136 

General  Merchandise 

7.730,447 

Total 

Since  Jan.  1. 

$12,466,319 

$66,399,667 
219,926,794 

$9,754,363 

$58,883,«48 
198,366,313 

$8,279,183 

$49,786,268 
213.286.050 

$9,243,583 
$60,874,552 

General  Merchandise 

203.785.710 

$286,326,461 

$257,240,967 

$263,072,318 

$264  660  262 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  15,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$7,872,493 
223,776.872 

$7,736,065 
214,843,961 

$9,174,27  6 
233,863,566 

$11,450,452 
237.121.360 

$231,649,365 

$222,580,026 

$243,037,782 

$248,580,812 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  weelc  frequently  show  divergence  from  the  montlUy 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  tota7s  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  13 
and  since  Jan.  1,1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$251,282 

15,676 

2,000 

1,374,000 

$10,350,652 
1,464,284 
1,576,786 

22,130 
7,639,855 

10.300 

$3,395 
7,606 
1,761 
1,120 

$2,423,115 

Germany 

West  Indies 

99,791 

160,744 

305  376 

All  other  countries 

30.058 

Total  1003 

Total  1902 

$1,642,958 

14,300 

425,791 

$194,490 

2,000 
400 

1,600 

$21,064,007 
16,903,869 
23,211,602 

$13,873,710 

760,999 

2,600 

104,672 

4.400 
885.790 

$13,882 
80,815 
46,941 

$3,200 

34.SS0 

3.580 
80 

$3,010,084 
1,224,227 

Total  1901 

1,141,007 

Silver. 
Great  Britain 

France 

Germany 

West  Indies 

$20,130 

Mexico  

643,966 

South  America 

100.275 

All  otlier  countries 

2.780 

Total  1903 

$198,490 
514,733 

748,045 

$15,632,171 
16,707,700 
23,905,963 

$41,740 

128,672 

57,443 

$767,151 

Total  1902 

618,769 

Total  7901 

1.706.405 

Of  the  above  imports  for  the  week  in  1903,  $4,615  were 
American  gold  coin  and  $3,305  American  silver  coin.  Of  the 
exports  during  the  same  time  §1,391,676  were  American  gold 
coin. 

Auction  Sales. — See  page  preceding. 

ffiaulUug  and  gfittancial. 

Spencer     Trask     &     Co., 

BANKERS, 

WILLIAM  &  PINE  STREETS,  -         -  NEW  lOKK, 

Transact  a  o-eneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  State  St.,  Albany 

Moffat   &  White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  Investment  Securities. 

Tel.  5820-5821  Cortlandt.  Telephone  Stocks  a  SoecialtT. 


June  20,  1903.] 


THE    CHRONICLE. 


1337 


%KXiktxs*  Odette. 


For  fHndends  see  page  133s. 
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The  Money  Market  and  Financial  Situation.—  The  iin- 
provement  insecurity  values,  which  was  a  promineut  feature 
of  the  market  at  the  close  of  last  week,  proved  tr>  be  of  a 
transitory  character.  Notwithstanding  the  fact  that  Satur- 
day's bank  statement  was  a  favorable  one  and  other  features 
of  the  general  situation  remained  practically  unchanged,  ex 
cept  the  threatening  attitude  of  the  anthracite  coal  miners, 
stocks  were  freely  offered  on  Monday,  causing  a  renewal  of 
weakness  and  the  lo>s  of  a  large  part  of  the  recent  advance. 

Following  the  announcement  on  Tuesday  that  affairs  in 
the  coal  regions  would  be  amicably  adjusted,  there  was 
a  substantial  recovery  in  Stock  Exchange  quotations,  this 
recovery  being  especially  pronounced  to-day. 

The  foreign  exchauge  market  has  a  somewhat  easier  tend- 
ency and  no  exports  of  gold  have  been  made  this  week. 

Easier  monetary  conditions  in  London  are  reflected  in  a 
reduction  of  the  Bank  of  England's  discount  rate  from  'S% 
to  3  per  cent.  The  local  money  market  continues  dull  and 
easy  on  a  limited  demand  for  funds. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exohange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2)4.  per  cent.  To-day's  rates  on  call  were  2  to 
2%  per  cent.  Prime  commercial  paper  quoted  at  5@5%  for 
endorsements  and  o'i@5}£  for  the  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,011,738,  and  the  percent- 
age of  reserve  to  liabilities  was  53'14,  against  5306  last  week, 
the  discount  rate  was  reduced  from  3%  to  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  18,400,000  francs 
in  gold  and  2,450,000  francs  in  silver. 

HEW   YORK  OITT  CLE A.RINO-HOUSB  BANKS. 


1903 
June  13 

Differences 

from 

previous  umji 

$ 

1903 
June  14 

1901 
June  18 

Capital 

* 

109.822.700 

129  251,100 

903,862.000 

44,006.100 

•886,829.700 

156,146.400 

76,039,200 

231.184,600 
221,707,426 

9.477,176 

t 

83,873.700 
105,007,900 
881,070,400 

31.410,800 
943.868.600 
172.373,700 

76,646,800 

249,019,500 
235,717,150 

13,302,350 

9 
74  099  300 

Dec  11,778.100 
Deo         96,100 
Deo  11,796,300 
Deo       684,400 
Ino     2,387,100 

Ino     1,762,700 
Deo    3,948,825 

Ino    4,701,525 

96,591.800 

Ooans  <*  disoounts 

Net  deposits 

Specie ......... 

900,948,900 

30,904,400 

984.194,300 

177,153,400 

Beeerve  held 

It  i>.  o.  o(  deposits 

77,677,300 

254,830.700 
246,048,575 

Surplus  reserve 

8,782,129 

•  $37,204,000  United  States  deposits  included,  against  $87,214,000  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $18,778,175  on  June  18  and  $14,079,160  on  June  6. 

MOTK.— Returns  ot  separate  banxs  appear  on  the  preceding  page. 

Foreign  Exchange. — There  was  an  upward  reaction  in 
foreign  exchange  this  week,  due  to  a  good  demand  for  remit- 
tance and  to  a  smaller  supply  of  bills;  no  gold  was  exported. 

To-day's  (Friday's)  nominal  rates  for  sterling  exohange 
were  4  S5)i@i  86  for  sixty  day  and  4  88^  for  sight.  To-day's 
(Friday's)actual  rates  for  sterling  exchange  were  4  8530@ 
4  8540  for  long,  4  8790^4  88  for  short  and  4  8835@4  8845  for 
cables.  Commercial  on  banks,  4  84%@4  85*8,  and  docu- 
ments for  payment,  4  84}^@4  85%.  Cotton  for  payment, 
4  84>£@4  84%;  cotton  for  acceptance,  4  84%@4  85^,  and 
grain  for  payment,  4  85,38'a4  85%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  181s*@5  lS^  for  long  and  5  155st@5  ^"a  for  short. 
Germany  bankers'  marks  were  94  15  16@95f  for  long  and 
955s@95  11  16f  for  short.  Amsterdam  bankers'  guilders  were 
40*  @40  1-16  for  long  and  40^1T@40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  16  c;  week's 
range,  25  f.  16}£  c.  high  and  25  f.  16  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-ShorL- 


BUrling  Actual— 

High...  14  8630      9  4  8540    I  4  8790  9  4  88 

bow....  |4  8480       9  4  8490    |  4  8745  » 4  8755   | 

Parti  Bankers'  Francs— 

High...  I  6  184        9  5  174*    I  6  15V  9  6  15 V 

Dow....  |5  184*      9  5  18  V    I  5  164  9  5  15V 

Germany  Bankers'  Marks— 

High...  I      94i*i«    9    95t          I  95<4  9  95Hlht 

Iiow....  I     94i»l8t  9    94i*lg    I  B54t  9  954 

Amsterdam  Banker*'  Guilders— 

High...  I      40H         9    40iie      I  40»i8*  9    40*ki 

Iiow...  I     40          9    40  404  9   40411 

Less  :  «  4«  of  1%.  t  *m  of  1%.  *  »g,  of  1%.    Plus : 

The  following  were  the  rates  for 


-Cables.- 


4  8835 
4  8785 


4  8845 
4  88 


Uh6ofl%.  •*iMof  1%. 

domestic  exohange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  25c.  per  $1,000  discount,  selling  37J>£o.  per  $1,000 
premium;  Charleston,  buying  par,  selling  253.  per  $1,000 
premium;  New  Orleans,  bank,  50c.  per  $1,(00  discount: 
commercial,  75c.  per  $1,000  discount;  Chicago.  45o.  per 
$1,000  premium;  St.  Louis,  70c.  per  $1.C0J  premium;  San 
Franoisoo,  par. 

State  and  Kail  road  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  dull,  narrow  and 
irregular.  Transactions  at  the  Exchange  averaged  a  trifle 
more  than  $2,000, U00,  par  value,  per  day,  in  which  a  few 
issues  only  were  prominent  and  many  neglected. 

Colorado  Fuel  &  Iron  convertible  5s  have  been  the  feature. 
From  84^2  at  the  close  last  week  they  sold  down  to  763><,  sub- 
sequently regaining  about  half  the  loss.  Wabash  debentures 
were  also  conspicuously  active.    They  sold  off  over  3  points, 


but  olote  with  a  net  loss  of  less  than  a  |>  )int.  United  States 
Steel  new  5s  were  weak  in  sympathy  with  the  shares  and 
•  inclined  over  2  pointi  i   Bay  &  Western  declined  a 

full  point  on  limited  offerings.  Burlington  fc  Q  lincy  joint 
4s,  Pennsylvania  convertible  3'  N  and  Beading  4s  close 
fractionally  higher  than  last  week. 

United   Htale*    Honda.— Sales   of   Government   bonus   at 
the  Board  aiv   limited  to  |  >S,  coup.,  at  108,  and  $.',000 

3s,  reg,,  at  107 V  The  following  are  closing  quotations;  for 
yearly  rang?  tre.  third  vaue  folloimng. 


Interest 
Periods 


3s,  1930 registered  (J— Jan 

3s,  1930 ooupon  Q— Jan 

3s,  1930  .sma_l. registered 

3s,  1930  .small ooupon 

3s,  1918 registered  Q— Feb 

3s,  1918 ooupon  Q— Feb 

8s,  1918,  smaU.reglstered  Q— Feb 

3s,  1918,  smaU ooupon  Q— Feb 

4s,  1907 registered  Q  — Jan 

4s,  1907 ooupon  Q—  Jan 

4s,  1935 registered  Q— Feb 

4s,  1935 ooupon  Q— Feb 

5s,  1904 registered  Q— Feb 

68.1904 ooupon  Q— Febi 


June 
13 


•106 '4 
•1064 


'1074 
'107^ 


June 
16 


1064 


•107% 

'1074 


June 
1« 


•1064 
•1064 


'1074 
108 


June 
1? 


'1054 
'1064 


1074 
108 


June 

2S 


*1054 
"1064 


•1074 
•108 


June 
19 

•1054 
■1064 


•1074 
'103 


•1064  '1064  *1064  "1064  *1064*10«4 
•110  '110  '110  *110  '110  *110 
•111  *111  -111  '111  "111  *111 
•135  '136  '1354  *1364  •1364,1354 
•186  -136  -1364  •135',  -1354 '1364 
•1034  '1024  '1024  *102  4  '1034*102  4 
*102 4  *1024  •1024l'1034 '1034 '1024 
-This  la  the  price  bid  at  the  morning  board;  mo  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— On  a  greatly  re- 
duced volume  of  business  the  stock  market  has  again  been 
weak  and  irregular.  The  low  quotations  of  the  week  were 
generally  recorded  on  Tuesday  and  showed  a  decline  averag- 
ing from  3  to  5  points.  These  quotations  were,  however,  in 
most  cases  several  points  above  those  oi:  June  10th,  to  which 
we  referred  last  week.  Wednesday's  market  showed  a  little 
recuperative  power,  but  this  was  not  maintained,  and  Thurs- 
day's market  was  weak  and  dull.  To-day  there  has  been  a 
good  demand  for  some  issues  and  the  market  as  a  whole  was 
strong  throughout  the  day. 

The  railway  list  contains  but  few  exceptional  features. 
Atchison  has  been  the  most  active  stock,  and  when  at  the 
lowest  showed  a  loss  of  nearly  6  points.  Pennsylvania  has 
been  less  prominent  than  of  late.  The  Soo  Line  issues  are 
again  more  active  and  relatively  strong.  Some  of  the  coal 
stocks  have  been  favorably  affected  by  a  more  settled  condi- 
tion of  the  labor  element  in  the  mining  region^.  Metropoli- 
tan Street  Railway  has  been  notably  weak,  owing,  no  doubt, 
to  the  testimony  recently  brought  out  in  the  litigation  now 
in  progress. 

Miscellaneous  and  industrial  stocks  have  generally  been 
irregular  and,  in  sympathy  with  railway  shares,  showed  a 
tendency  to  decline.  Toe  iron  and  steel  issues,  including 
Unittd  States  Steel  Corporation,  were  weak,  until  to-day, 
when  all  improved  with  the  firmer  tone  of  the  market. 

Westinghouse  covered  a  range  of  8  points  and  Consolidated 
Gas  6  points,  while  American  Sugar  and  the  copper  issues 
have  been  relatively  steady. 

For  naily  volume  of  business  see  page  134';. 

The  following  sales  have  occurred  this  week  of  shares  m  t 
represented  in  our  detailed  list  on  the  naa-es  whinh  follow 


STOCKS 
Week  Ending  June  19 


Sales 
for 

Week 


Range  /or  Week 


400 


Allls-Chalmers  Oo 

Amer  Teleg  <fc  Cabl^ 113 

Electric  storage  Battery  100 

Nat  Rnaiu  <fe  Stamp,  pre!  100 

NYDock,pref 150 

N  Y<fc  N  J  Telephone...)  267  159 

Pennsylvania  rtehts 91,595      1 


124J'nel6 
77  J'nelS 
85  J'nelS 
89><J'nel5 
624J'nel6 


14  J'nel6 
80  J'neJi 
65  J'nelS 
894J'nel5 
524J'nel6 


Range  since  Jan.  1. 


J'neie  161    J'nelS 
J'nel6      14J'nel7 


10 
77 
65 
87 
49 
159 


J'ne 
J'ne 
J'ne 
J'ne 
Apr 
J'ne 
4J'ne 


28    Feb 

92  Jan 
65    J'ne 

93  Mar 
67    Feb 

1654May 
84  Mar 


0»t*lde  Market — There  has  been  no  improvement  in  the 
market  for  unlisted  securities  this  week.  Trading  has  con- 
tinued on  a  very  small  scale  and  the  tendency  of  prices 
generally  has  beeu  towards  a  lower  level.  Although  the 
dealiogs  in  No  thern  Securities  stock  were  considerably  be- 
low last  week's  total,  about  19,000  shares  chauging  hands,  it 
constituted  one  of  the  leading  featnres  of  the  trading.  In 
the  early  patt  of  the  week  this  stock  sold  down  2J^  points,  to 
^%,  recovered  later  to  9ljg,  and  to-day  reacted  again  to  90; 
the  last  sale  was  at  90"'3.  Seaboard  Air  Line  common  de- 
clined from  2278  to  21%,  but  to-day  reacted  to  21J£;  the 
preferred  dropped  from  39* £  to  36%  and  later  recovered  to 
36%.  National  RR.  of  Mexico  2d  preferred  (w.  i.)  lo3t  3 
points  to  26.  St.  Louis  Transit  advanced  l1^  points  to 
24i£.  Standard  Oil  sank  from  650  to  642.  Manhattan 
Transit  was  decidedly  weak  and  declined  from  3"g  to 
International    Mercantile    -Marine   common   dropped 


~/8 


from 


*H 


to 


/■i> 


but    later    recovered    to    8)6:    the 


pre- 
ferred was  severely  depressed,  losing  5%  points  to  25%. 
Seaboard  Steel  &  Iron  was  one  of  the  lew  issues  that 
displayed  strength.  This  stock  advanced  from  \6%  to  14&j 
As  a  result  of  the  disagreements  that  have  arisen  in  the 
efforts  to  reorganize  the  U.  S.  Shipbuilding  Co.  the  5  per  cent 
s.  f.  bonds  were  on  Tuesday  offered  from  38  down  t  >  35, 
and  $3,000  were  on  that  day  sold  at  20'^;  on  the  following 
day  sales  were  made  at  25  and  26.  American  Can  common 
sold  off  from  6  to  5%  ;  after  an  advance  early  in  the  week  to 
44%.  the  preferred  declined  to  42 V£;  the  last  sale  was  at  42?g. 
American  Light  &  Traction  common  dropped  3%  points  to 
75:  the  preferred  advanced  2)f2  points  to  98,  but  later  reacted 
to  963^.  The  activity  of  Montreal  &  Boston  made  that 
stock  the  feature  of  the  copper  group.  The  price  moved  ir- 
regularly between  l?g  and  \%  ;  the  last  sale  to-day  was  at 
1%.  Greene  Consolidated  declined  from  22%  to  20^,  but 
later  recovered  to  21%  :  the  close  to-day  was  at  21 
Outside  quotations  will  be  found  on  page  1346. 
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OCCUPYING    TWO    PAGES 


*'l  OLKz—H  Kill  EST  AND   LOWEST   SALE   PRICES 


Satvri-  a  y 
Jv>> 


*31% 
*62 

09  4 

95 

85% 

?;'-■'■., 
.>,  • 
■1    i 

►148 

■ 

27  '- 
66% 


63 

156 

I 
'37 


•130 

■ 

34 
152     1  i3'e 

■  ,  179 

172% 173 


*125     135 

•17:. 

14%    14% 

,    25  Hi 

*4  5 


♦87 
•110 

19 

60 

29 
172  i 
2D  ;■; 

29% 

8434 

42 

13% 
*24 

77, 

12% 

17 

33 

66% 

55 's 

62 
-86 


89 

29  K 

173 

30% 

85 

42% 

14 

25 

75% 

12% 

17 

56 
62 

90 


*175     190 


99 
593 
134% 

27% 
*47% 

36% 

7634 

25% 

47 
"25 
*45 

33 
*105 


100% 

93 
135% 

28 1. 

50 

36% 

76% 

2  5 1 

47  ' 

35 

55 

33 
110 


•64       68 
111% 112 
137      1373, 
89        89  % 
127     128% 


►  22 
►05 


26% 

70 


23% 

23% 

*110 

120 

"80 

82 

57% 

63 

125 

128 

221-2 

23% 

50% 

51% 

104% 

105% 

*104 

107 

2  1 '4 

21% 

42% 

43% 

128  4 

129% 

•28 

31 

*10l> 

118 

-74 

80 

*196%200 

25% 

26% 

64% 

65% 

§90 

90 

54 

55 

*93 

104 

-59 

65 

1253  j 

126=,. 

*2J) 

28 

85% 

85% 

-75 

80 

•70 

75 

*100 

102 

48% 

49% 

•82 

84 

66% 

(17 

35 

36 

72% 

73 

*8  11 
•39  41 
*17        20 


331% 

Mil 

66% 

-  I    - 

138 
'148 

68% 

•  165 

- 
00  4 


31  '". 
6 

169 
38 

06% 


'130     140 
18       19% 
89 
-72%     74% 
33       33 

'176     179 
171     1714 


-125     135 
*  1 75 

13%    18% 

24%    24^ 

-3%      4', 


85% 
110 

IS 

59 

27% 
170 
'251 

28% 

i  "  :i 
*40 

13% 
*2.; 

73% 
12 

-17 
31% 
64% 
54% 
61 

*86 


115 

1 8»4 

59 

170 

254 
29 
85 '-, 

42  '• 

13% 

*-■'  4 

75  4 

12 

18 

32 

66  <s 

55% 

61 

90 


iso    190 


134>  14% 

97%  99% 

*91  95  - 

132%  13334 

528%  28% 

48  48 

35  35 

a;75%  76% 

24 


-41 
29% 

-is 
31 


24 

4  7 
29  '8 
55 

31 


•100      110 


-02         68 
109     110% 
136% 137 
86       86 
125%12614 


22%    23 

5125     125 

-78       82 


58 
123 

20% 

48 
102% 
*104 

21 

42 
127% 

29 

-106 

*74 

-192 

24% 

62-% 

89 
555% 
«92 
•59 
124% 
-20 

85 

-75 

-70 

'100 

46% 
582 

65 

33% 

71 


60 
126 
22% 

50 
103% 
109 

21 

42% 
127% 

29 
118 

80 
199 

25% 

64% 

89 

55  % 
105 

65 
125»4 

2  7 

85 

80 

73 
104 

48 

82% 

65 

34% 

71% 


*9  11 
-38  41 
-16       20 


<laij 
June  7*) 


"■31 
64% 

65  Sa 
•164 
36 

26 
00% 


62 

85 
93 

:..;', 

107 
664 


130     140 

..    18 

89 

'72%    7  1 

32%     32'. 
1  49  ^  1  3  1  •- 
176     176 
170     171 


125      135 

175      190 

-13        15 

23%    23% 

•3%      5 


•8  ; 
110 

1/ 

58 
27 


88 

115 

28 


170% 172% 

250      250 
27V    28% 
84  % 

40 


12% 

'  2  1  % 
72 
11% 
16% 
30% 
64 
53% 

59 
*86 

-49% 
•180 


84% 
41 
13 1) 
2  t 
73 
ll»4 

10- 
32% 
66 
55 
6OS4 
90 
01 
190 


13 

98% 
-91 
132 

26% 

47 
-35% 

74 

23 

41% 

*24 
-48 
*28 
110 


13% 

98% 

95 
133'6 

27% 

47 

36% 

75 

24 

45 

29  H 

55 

33 
110 


-60   68 
107  111% 
135   136 
82%  85 
124  125% 


21  >2  22 
•110  1*0 
78   84 


56 
123 
19% 

4S 
100  4 
195 

21 

41»4 

126% 
-25% 
-100 
-73 
196 

23% 

00% 

89 
-49 
-92 
-60 
124% 
*20 

85% 
-75 
*65 
-95 

44% 

82 

64 

32% 

71 


58  4 
123 

20% 

49 
103 
105 

21 

42 
127% 

29 
118 

80 
196 

24% 

63 

89 

■)5 
105 

05 
125% 

20 

85% 

SO 

73 
100 

48 

82 

65 

33% 

714 


Wednesday     Thursday         Friday 
June  17         June  18         June  10 


♦31 
"62 

i  ■ 
!  ' 
84% 

•  139 
*145 

'oo 
L67 

26% 

66% 


34 

64 
67% 

94% 

86 

'J.i  4 

58 
145% 
150 
123 

68  4 
1694 

2  7', 
07 


140 
18%  13% 
-80 

'72   74% 
33   33" 
1504151% 
175  179 
171  172% 


•31 

-62 
05% 
93^4 
84% 
93% 
50% 

145»4 

145 


34 

04 

07% 

94 

86% 

93  4 

575, 
145''. 
150 


12L!-  . 

-05%  68  4 

104   170 

37   37% 

26%  26% 

07   67% 


•128%  140 


18 
►87 
"72 


125 

175 
-13 

24l4 

-4 
•30 
*85 
105 

13 

27  V 
172% 
'250 

28% 

84 

-  to 
13 
23 

73 
•11% 

16% 

31% 

66 

54% 

60 
*86 
-50 
170 


135 
190 

15 

24% 
5 

35 

87  4 
115 

18% 

584 

28% 
17:;% 
251 

28% 

84 

42 

13 

23 

73 

12% 

10% 

06% 
55  4 
01 
90 
61 
190 


-98 

-91% 

132% 

27% 

47 
-36 
-74 
-23 

44 
'24 
-48 
530% 
105 


100 

90 
133% 

27% 

47 

36% 

75 

24 

44% 

294 

55 

30  % 
115 


-62   70 
110  111% 
135% 136% 
83   83% 
125  125 


22 
115 

*78 


22% 
122 
80 


59 
123% 

20% 

49 
101% 
105% 
*21 

42 
120% 

29 

•106 

-74 

'196 

24% 

63 
•89 
*50 
•92 
•60 
124% 
-21 

85% 
•75 
»65 
•93 

47% 

81% 

66 

33% 

71% 


59 
125 

2Ho 

49  4 
103% 
105 1-4 

22 

43 
128% 

29 
118 

80 
200 

25% 

63% 

92 

57 
105 

66 
127 

27 

85% 

80 

73 
102 

49 

813, 

06  % 

34% 

72 


"10  12 
*35  39 
-15   18 


18% 
-•1 
74 
33 

150%  L514 

175 

170   172 


'120 

'175 

-13 

•22 


190 
15 
24% 


-84  4 
•110 

•17% 

559 
28 

171 
*248 

•27 
84 

•40 

•12  4 

*22 

5  73% 

812 

104 
31% 

054 
55% 

-58% 

-86 

-50 
•170 


115 

18  l4 

59 

28 
172 
251 

29 

84 

42 

13% 

24 

73'<j 

12 

16% 

32% 

663. 

55  4 

60  >- 

90 

62 
179 


13% 

96 
-92 
132% 

27 

46% 

35 
•74 
•21 
•41 

29% 
-18 
-30 
105 


14 

97 

95 
133% 

27 

46% 

35 

75 

24 

44;j 

2934 

55 

35 
110 


•60  70 
109% 111 
135% 1364 

80   82 
121% 124% 


21%  22 

♦110  122 

-78   80 


58% 

59 

•123 

124% 

•20 

21 

49% 

49% 

102% 

103% 

-103 

106 

21 

21% 

40% 

41 

126% 127% 

'26 

30 

-106 

118 

•74 

80 

'196 

200 

24% 

25% 

62% 

63% 

•89 

92 

*50 

56 

-92 

105 

60 

60 

3  25% 

127% 

•20 

28 

85% 

85% 

-75 

80 

*65 

72 

-98 

102 

47% 

48% 

82 

82 

65 

65 

32% 

34% 

71% 

71% 

♦8 
•38 
-16 


11 

-11 


•31 

•(  '2 
05% 
94% 
84 

*93 

5  ■ ;  % 

•140 
'145 
120% 
•05% 
'104 
30% 
-25  4: 
66% 


34 
64 

07% 

9  4') 

85* 

94 

5  j  % 
148 
150 
122% 

169 

38 '4 
26% 
60 


12S4;140 

18%  18% 
*84  s7 
"72  74% 
-32%  32% 
149%  151% 
175%  175% 
170%  171 


•120 
'175  , 
813 
24 
'3% 
•30 
-85 
*110 
"17% 

28 

172% 
~245 
'2  7% 

84% 
•40 
*12% 

21 
•71% 

12 

16% 

31% 

05 

54% 

60 

-86 

•51 

•170 


135 

190 

13 

24 
4% 

3i 

87% 
115 

18% 

59 

28 
174 
250 

29 

SI3, 

42 

13% 

22 

73 

12 

16% 

3i 

66h. 

55  4 

614 

90 

62 
190 


13%  13% 
96   ^lJ 
92%  93 
133% 134 
-20%  27% 
-46   47% 
35   364 
75%  75% 
21   21 


•41 
*24 
"48 

«91| 


43 
294 
55 
35 


*105  110 


•60   70 
110%  110% 
136%  136% 

80   81% 
122%  124% 
•22   26 
•65   

21%  22% 
-112  115 

78   80 


57        58% 
122%  123 
21        21% 
4834    49 

102  103% 

103  106 
20%  21 
4034     4034 

126%  126% 

29        29 

*106     118 

•74        80 

196     196 

24%    25% 

63%    63% 
*89        92 
»50        56 
•92     105 

62        62 
125%  126% 

27        27 

85^    85% 
'75       SO 
*70       75 
*98     102 

47%    49% 

82% 
•64% 

32% 

71% 


82% 
66% 
34 

7134 


"9 
*38 
•16 


11 
41 
20 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore&  Ohio 
Do    pref 

Brooklyn  Rapid Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

(Canadian  Pacific 
Ainada  Southern 

:  1  niral  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  "<i-  East'n  Illinois 

Do    pre! 

Chicago  Great  Western.. 

Do     4  p.  C.  debentures 

Do     5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B '.. 
Chicago  Mw,  &  St.  Paul. 

Do    pref 

Chicago  <fc  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pa 
Chic.  St.  P.  Minn,  cte  U111. 

Do    pref 

Chicago  Terru'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Clove.  Cin.  Chic.  <fc  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs 

Do    2dpf.Tot.tr.  ctfs 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  ifc  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United , 

Duluth  So.  Shore  &  Atl. 

Do    pref , 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp. 
Great  Northern,  pref 
Green  Bayi&W..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan. 
C.Ft.S.<fcM.,tr.  cfs.  pfd 
Kansas  City  So.  vot.  tr 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  it  S.  S.  Marie. 

Do     pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do     pref.,  vot.  tr.  ctfs 

Y.  Central  &  Hudson.. 

Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pcre  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  &  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
lstpref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  J  oseph<feGr'd  Island. 
Do    lstpref 

Do     2d  pref 


Sales  01 

the 
Week 

Shares 


10 
J  00 

404.023 

7.415 

243,046 

420 

37,400 

100 

1O0 

65,055 

400 

14.820 

2,600 

2,330 


Range  lor  Year  1903 
On  basis  01 100-sharelott 


Lowest 


20,110 

"iiiVi 

700 

123.517 

450 

3,325 


X 


210 
3,010 


200 


33  May23 
60%J'nell 
63%J'nelO 

91%  J'nelO 

794.1'iulo 

90     May25 

54     J'nelO 

124     Jan    8 

145    Jan  10 

117%J'nelo 

65%  J'nelO 

103     J'ne  5 

35%  J'nelO 

25     J'neM 

^iil4  J'nelO 

202     Jan  15 

130     Jan  10 

16%  J'nelO 

86%May28 

71     May26 

31     J'nelO 

147%  J'nelo 

175     May25 

166%J'nelO 

10     Mayl4 

Jan    9 

Apr   9 

Mayll 

J'nelO 

J'nelO 

May  23 

May22 

J'nelo 


200 
140 
190 

12 

20 

3 

30 

S3 


5,105 

0  22 

1,9-0 

4,700 

500 

2,110 

1,138 

2,800 

800 

400 

2,30- 

1,000 

1,350 

171,610 

8. 7  On 
5,600 


70 

2,9o0 

250 

9,830 

1,130 

550 

700 

718 

900 

1,500 

400 


15 

56 

... 
101 
240 

25  4 


6,935 
3,125 

7,380 

4.050 

176,415 

200 

1,600 

3,450 

22,055 

300 


260 
36,730 

35,280 
310 
320 

"206 

248,029 

100 

2,300 


U3JsJ'ne  8 

J'nelo 

J'nelO 

J'nelo 

April 

Apr  13 

..InelO 

82 's J'nelo 

37     Apr  14 

12%  J'nelo 

21  J'ne  9 
64%  J'nelo 

94  J'nelO 
14%  J'nelo 
28  4  J'nelO 
02%  Apr  13 
47  %  Apr  13 

59  J'nelO 
8  5  Apr  1 5 
55     Apr  15 

189  4May2b 
77  Marl2 
12  J'nelO 
91  J'nell 
90     J'nelO 

130%  J'nelO 
22%J'nelO 
43  J'nell 
31  J'nelO 
71     J'ne  8 

20  J'nelO 
39%  J'nelo 
29%  J'nelS 

555     Apr23 
25%  J'nelO 
100  103     J'ne 
334%  Jan 

60  J'nelO 
105%  J'nelO 
134%  J'nelO 

SO  J'nelb 
121%.f'nolS 

22  4Mayl9 
88     Jan  20 

21  J'nelo 
102     May20 

jO     J'ne  2 

108  Apr  16 
49 4 J'nelo 

109  4  J'ne  2 
18 -2  J'nelO 
47%J'nelO 
99     J'nelO 

103%J'ne  8 
17%  Mar  9 
34%  Mar   2 

124%  J'nelO 
25%  J'nelO 

106  Marl6 
73     J'nell 

tl87%May25 
21%  J'nelo 
58  J'nelo 
86%  Apr  17 
50  J'nelO 
98  Jan  5 
60     J'nelo 

tl23%J'ne  5 
20  J'ne  8 
78%Aprl4 


360 


24,575 
12,005 
4,300 
20,74 


6,950 
10 


410.300 
1,776 
2,100 

102,090 

2,100 


Highest 


41     Jan  10 

69  Jan  21 
89%  Jan  10 

103  4  Jan  10 

104  Jan  9 
96:l4  Feb  11 
71%  Feb  17 

150  Feb  9 
160  Feb  9 
133%  Feb  10 

7.s%.Ian  5 

190  Jan  19 

53%. 1  an  19 

37%  Jan  5 

73%  Jan  7 

210  Feb  5 

138%  Jan  20 

29%  Jan  9 

90%  Jan  13 

85 4  Jan  9 

46% Feb  5 

1.83%  Jan  7 

194%  Jan  9 

224% Jan  14 

250  Jan  8 

200%  Jan  9 

162  Jan  21 

194  Jan  5 

19%  Jan  9 

30  Jan  8 

■17%  Jan  12 

00% Jan  11 

Jan  6 

119  Jan  27 

31%  Jan  10 

72  Jan  9 

4S  Jan  8 

183%  Feb  2 

!76%Jan  8 

43  Feb  9 

90%  Feb  9 

47% Jan  8 

20% Jan  2 

39»4  Jan  2 

90  Jan  U 
19%  Feb  10 
29% Feb  10 
42%. Ian  9 
74  Feb  5 
64%  Feb  6 
72%  Jan  8 

91  Jan  8 
74%  Feb 24 

209  Jan  22 
85  Jan  '.< 
27% Jan  5 

106%  Feb  20 
99%  Mar  2 

151  Jan  10 
4S  Jan  12 
77%  Jan  12 
47%  Jan  0 
82%Feb26 
36%  Jan  12 
61% Jan  22 
40  MarlO 

555  Apr23 
53  Jan  S 
118  Feb  0 
334%Jan  5 
83  Jan  7 
130%  Jan  8 
155%  Janll 
128%  Jan  6 
142% Jan  0 

38  Jau  _ 
Jan  20 
Mar23 
Jan  15 
Jau  . 
Feb27 

79% Feb  16 

132%  Feb  1 
30%  Jan  . 
63  %  Feb  10 

115% Feb  10 

114  Febl6 
24%MKyl3 
47%  May  2" 

156  Jan  10 
45     Jan 

118  Jau  16 
87  Jan  19 

225% Jan  9 
35%  Feb  5 
76%  Feb  10 
93%  Feb  2 
72  Janlo 

100  Febl3 

70  Jan  28 
157%  JanlO 

39  Jan  8 
91% May  7 


60  J'nelo 
100  May21 
41%J'nelO 
80%  J'nelO 
60  J'nelO 
31%  J'nelO 
68  May28 
Apr  6 
J'ne  9 
J'ne  9 
May2> 


55 


33 
15 


Range    lor  l'reviout 
Year  ( I'MfJ ; 


Lowest      Highest 


88 

29 

135 

110 

118 


94  Jan  7 
115  Janli 
69%  Jan  2 
89%  Feb  5 
81  Jan  0 
53% Jan  9 
86  Jan  9 
72  Jau 28 
15% Jan  2 
58  Jan  5 
24%  Jan  19 


33  Feb 
03  Jan 
74%  Jan 
95%  Jan 
92%  Dec 

92  Dee 
54%  Nov 

llo  Apr 
139  Apr 
112%  Jan 

71  Dee 
1 35     Nov 

42%  Dec 

29  4  Dec 

ijs     Xov 

134%  Jan 

1301-2  Sep 

j  _'     Dec 

89%  Nov 

81%  Dec 

03     Dec 

100  4.1  an 

186     Jan 

204%  Jan 

230  Jan 
152  Jan 
llo  Feb 
101%  Xov 

15     Dec 

29  Dec 
10%  Jan 
44%  Mar 

93  Xov 
118     Jan 

14%Jan 

59%  Jan 

28     Jan 

153%  Xov 

231  Xov 
-  Dec 

86  4  Dec 
35  Dec 
13  leO 
26  lire 
75  J'ne 
10  Jan 
18%  Jan 
28%  Dec 
oo'..  Dec 

41  4  Dec 

50  Mai 
82      Mai 

30  Jan 
181%  Mai 

70  Jan 
9     Jan 

66  Jan 
81%  Jan 
137  Jan 
35%  Dec 
65  Nov 
33  %  Jau 
75  Dec 
19     Jau 

44  Jan 
13     Jan 

45  Jan 
40     Dec 

120  Oct 
325     Apr 

72  %  Xov 
102%Jan 
128  Mar 
109%.  May 
135     Oct 

35     Dec 

89  Mar 
20%  Dec 

5150  Mar 

105     Jan 

118%  Jan 

36%  Jan 

90  Jan 
22%  Dec 

51  Jan 
96%  Mar 
80     Jan 

cl4  Dec 
31%  Dec 

147  Nov 
40     Nov 

110%  Nov 
80     Nov 

209%  Jan 
25%  Dec 
55  Jan 
90  Feb 
65     Dec 

100% Jan 
72%  Dee 

147  Jan 
30     Nov 

71  Feb 
80  Ma} 
80%  J  an 

113  Mai 
52%  Mai 
79  '8  Mar 
60  Jan 
33  4  Dec 
71  Nov 
64%  Dec 
10  Dec 
49%  Dec 
24  %  Nov 


48', -May 

77  OMay 

Sen 

106%  Sep 

118%  Sep 

09       Sep 

72%J'ly 

12S     Aug 

1 15      Sep 

1 4  5  %  Sep 

9  7      May 

198     Jau 

57%  Sep 

4538J  ly 

J'ly 
iJ'iy 

151     J'ly 

35     Aug 

95%  J'ne 

90%  J'ne 

51%  Aug 

1    —iSep 

200%  Sep 

271     Apr 

274%  Apr 

206  Sep 

170  4  Apr 
210    Apr 

24%  Aug 
44      Sep 

23  Apr 
Apr 

108%  Aug 

r_' I  ;s  Sep 

35%  J'ly 

79%  Aug 

53%  Sep 

184%  Jan 

207  Feb 
51%  Aug 
^6^1  Aug 
53%  J'ly 
25  Sep 
48'4Sep 
97     Sep 

24  Aug 
35%  Apr 
44%  Jau 
75%  Jan 
63%  Jan 
74%  Mar 

104%  Feb 
67%  Dec 

203  Dec 
90  May 
29%  Oct 

106  Aug 
-Dec 

173%  Aug 
51%  Aug 
90%  Apr 
50%  Aug 
88  Aug 
39  Aug 
62%  Apr 

41  Sep 

84  Apr 
71%  Jau 

138  Pen 
340     Apr 

91%  May 

l  Aug 
168  Nov 
134%  J'ly 

174     Feb 

43     Jan 

91%  Mar 

31  %  Mar 

102     Apr 

115     Apr 

12734  Apr 

84  Nov 

139  Sep 
35%  Sep 

69%  Sep 
125%  Sep 
122    Apr 

21%  Sep 

45%  Mar 
168% Jau 

57%  Aug 

124%  Jan 

100     Aug 

255     Apr 

sffp 

8034  Oct 

OS       J'ly 

81%  Sep 

106  Mar 
84%  Sep 

170     Sep 

4  7  %  Apr 

>ep 

93     Sep 

105 4  Sep 

128  Ma? 
78%  Sep 
90%  Sep 
80%  Sep 
50%  Dec 

85  %  Nov 
125     Apr 

24%  Aug 
sl  4  Sep 

42  Sep 


BAMKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YOUK 

America^  ... 
Amer  Exch.. 

Astor 

Bowery", 

Batch's  <fc  Dr 

Central 

c.  .11  uryi 

Chase  

Chatham 

C'helseaExC1 

Chemical 

Citizens' 


Rid 

Ask 

52b 

550 

240 

255 

750 

1000 

370 

390 

150 

165 

162 

167 

175 

700 

340 

300 

4225 

4325' 

185 

195 

Banks 


City 

Colonial  1i  ... 

Columbia'!  .. 
Commerce... 
Consolidated 
C'rnExchgel 
East  River.. 

Equitable  ... 

Federal  J 

Fidelity',,  .... 
Fifth  Ave',,.. 

Fifth 

First 


£ld 

275 
405 
375 
1360 
L85 
400 
100 
90 

isjo" 

3700 

375 

700 


Ask 

265 


t370 
190 

112 

lb'6" 

20o"" 
4000 


Banks 

14th  Street^. 

Fourth  

Gallatin 

.~oort", 

Gartield 

German  Am' 
German  Ex" 
Geruiauia'    .. 
Greenwich  ' 
Hamilton:   .. 

Hanover 

Imp  &  Trad. 
Irving   


Bid 

Ask 

270 

300 

215 

230 

416 

430 

140 

500 

160 

170 

400 

625 

&3O0 

310 

170 

50.i 

010 

640 

665 

236 

250 

Banks 

JeffersonTI... 
Leather  Mfr. 

Liberty  

Lincoln 

Mauha  ttanll. 
Market  <feFul 
-Mechanics'  . 
Mech  ct  Tra" 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
MetropnewV 
MtMorrisll.. 


Rid 

Ask  \ 

155 

160 

300 

335 

625 

675 

1050 

330 

340 

240 

255 

275 

285 

150 

160 

2  70 

2S5 

165 

175 

170 

180 

400 

500 

225 

250 

Banks 

MutualV,.. 
Xas*au1|  . 
New  Amster 
Xew  York  Co 
X  Y  Xat  Ex. 
Xew  York... 
19th  Ward"  . 
Noil  li  Amer. 

Northern 

oneutal' 

I'arUie', 

Park  (new).. 
People's' 


Rid 

Ask 

290 

180 

190 

54'l 

570 

1500 



250 

305 

315 

150 

220 

227 

15  0 

160 

215 

255 

200 

475 

485 

280 

300 

Banks 


Phenix , 

Plazal 

Prod  Exchjl . 

Riversidel,  .. 

Seaboard  

Second 

Shoe<t  Leth. 

state' 

34th  Street.. 
12th  Ward";. 
23d   Ward'.. 

United ., 

Varick  U 


Bid     ASK 


115 
600 
170 
290 
625 
05O 
170 
700 
215 
120 
125 
120 
200 


.120 

180 
310 
(675 


185 

225" 
130 

... 
li30" 
210 


*  Bid  and  asked  prices;  no  sales  were  made  on  this 
1  S;tle  at  Stock  Exchange  or  at  auction  tlus  week. 


day.     i  Less  hi  m  loo  snares.     ?  Ex  rignls.     'i  State 
s  Trust  Co.  certificates.       c  Includes,  prior  to  May 


O.iucs.     a,  Ex  dividend  and  rights.     0  New  stock. 
17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


June  30,  1903. J 
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BTOCkS—H 1QH KSJ    AND    LUH  il.K    I!. 


eiQturday 

J II, 


70  "a 

•74 


71 


•111 
■23 
244 

•  1.. 
"40 

•U 

31 

43  4 

•221 
364 

■  '.HI 

•27 
1198 

■10 

36 

"7% 

30 
11 

uo  s, 

•17 
•46  "a 

'.'4 
•00 
".10 
12  ('■', 

•1  IS 

•1(1 

•7:: 

[■0 

•J  1 .". 

•  . 
07»4 


HI) 

838 

89  "s 

196 

10'. 

96 

g 

81 

11 
86 

19 

47 

94 

120 

162 

11 

7  s 

8 
68 


a    18 

11.; 

SO'- 

•130     138 

•-  0 
1  s  1  '.. 


■;.!• 

•76 

•8 

•4o 


Os  . 
41  i- 
4  4 
SO 
10 
4  OK 


.     17'., 
169 


97% 

:>.. 

•  -0 
*S« 

154 

•7  li'-i 

244 

77"4 
434 


,ss 
28  H 

S.I 

210 

so 

s, 

24% 
77% 
48 


•3% 
84 
►34 
9 

•OH 


4', 

644 

9 
78 


"llo     L20 
94 

874   ss 
IT'S    17% 

03       63H 

14 
49  "a 

;;i>, 


144 


Si's     81% 
50        56  k 
119     110 


•190  200 

85       s,")', 

192  196 

*190  200 


.1/.., 
J 11  if 


■  ni       Wedn**d&y    J 

Jin  jii 


71 

■11  ; 

16 
I8>a 

204 

•■-'J  I 

i  89 
38  >a 
•80 

•■J7 

•J'.'O 

•10 

75 

so% 
•10 

22 
89  4 
•2% 

'17 
45  lfl 

•00 
•90 

119 

•10 

•.•111 

•47 


1 B  '- 

-1 
4.; 

89 
86 

30 
198 

14 

28  V 
74 

30% 

11 

90 

44 
19 

46% 

95 
120 

9  ; 

145 

11 

7  5  K 
88 

7  : 


178 

4  1 '4 
■36 

•6 

100  Hi 

»f64 
169 
86 


L8 
196 

133 

28 

IS 

4  1-4 

44 

404 

10  k 

159 

88 


54        54% 
87  k 
}210     210 
29 
82 
1 4  "d    15'i 
*74 

i    24  '4 
78 
40        43 


o>i       3^ 
51 '4 

•32        30 
9 


•105 
0 
87 
15 4 
62 
13  H> 
80 
304 
BO  , 

•  115 


120 

'."4 
88 
17'., 

50  k 
81 
119 


•J'.'"     210 
844    85 
190 

200 


■ 


•11  I 

03  4 

1  1  > 

•  1  1 

10  1 

•  11 

84 

40  '4 
•22  1 

344 

•  88 

••.10 

•27 

-  138 

•10 

"  8 4 

'20 '4 

•10 
•30 

2 1  -4 

88  "a 

•  2J4 

•17 
16 

•  90 


120 
28 

•2  1  '« 

9  . 

1." 

20 

41 '4 

2S6 

54k 

SO 
198 

""(".'. 
26% 

31 

12 
38 

22  '4 

19 

120 


117 '4  1  19% 
}1194  U9ki 

1  12      I  12 
•10       11 

i  5        7  6 

86 ;- 
■21 '7     216 

•  7  4 
•46 

03        00 


-15 
191 
113 
29ki 

•130 

1  764 

*  4  I  '4 


•8 
39% 

•  10 

150 

■26 
95*4 

53 '8 
87ia 

2  7 
134 

•22kt 
•76  " 


18 
194 
113 

134 

20 
178 

1  14 

07', 
41% 

4.; 

80 

12 

39% 
102 

17 

89 
159 

85  ki 

28 

974 

87  '■> 

14ki 

74 

234 

40 


44 


51** 
30 


105 
9 
86% 

n% 
60 

13 

54% 
115 


120 
94 

1 :,  ki 

13 

80 
86 

117 


.„„..„„. 
L96"  215" 

:      85 

180     200 
•180     20J 


'111 

1  l". 

^> 

i-'  1 
20 

41  k! 

1220 

87 

•■.in 
"27 

•10 

•  8  '4 

7  4 

si 

•10 

•32 
2  1  % 

•  17 
45  >4 
94 

*lii 

1  19 
1  19 

144 
•10 

♦72 

"20  7 
•7  k 
•46 
69 


120 
26 

44 
96 

814 

L8 

82  Vi 
21 

41k 

220 

98 

30 

1954 

1 1 

6"l 

28 

7  k 
314 
13 
30 
22% 
90  k 

4  k 

19 

46 

04 

120 

120  k 

119 

111 

11 

7  7 

s  1 
210 

04  k 


•15 

1  111  4 

«79>a 
130 

«26% 

•14 

-41 '4 


-s 

100  4 

17 

ISO 
•84 
27% 

87 

205 
3 

74 
•23 

774 
40 

S7% 

•4 
494 

•32 


17k 
195 
114 

804 

81  '- 
134 

26% 

m% 

16 

OS 

41% 

43 

SO 

12 

•10'. 
108 

17'. 

.-s 
159 

so 

27% 

07% 

54 14 

^7 
211 

28 

87 

15 

744 

'•   <  4 

40 
87% 

5 
514 


510      11 


105      120 
9  4      9% 


.-7 
15 
01 
134 
61 
294 
70k 
54 
•115 


s7 
1 8  k 
614 
13 '4 
51 

30% 

664 

lis  4 

"274 

210 


190 

88       85  V, 
1904  LU8 

21  11     200 


704 

■ 


1  1  ', 
>148 

•1  ( 

1  '  , 

•82 

42 

"22  1 

;:  1  >a 

$374 
»90 

194% 

•lo 

•.-,'4 
•20 

74 
•30 
•10', 
•32 

214 

89 

•17 

•I  8  4 

93 
loo 

.  'I 

119 

119 

j  1  1 8 

10 

86 
•205 

16 

1  0 


10 

4S 

.... 
58 
84 

■jo  fe 

12 

224 

13 
80 

k> 

38 

7% 
31 

12 

..  > 

4 

19 

46 

934 
120 

;•:;  ■. 
120% 
120 
146 

10 

77 

90 
2  1  3 

84 

50 
02 


1 


-I  III   lv- 

IIAN'.I. 


Do 


21 


4  1  '; 

■ 

•  I  , 
23  ', 


414 


10 


321     226 


•15 
•110k 

29  4 
794 

•130 
27 

1784 

144 

•07  k 

•414 


•S 

40 

101 

so  4 
150 

85% 

27 

07 

53 

87 
205 

284 

-75 
14k 
744 
23  k 

•  70 
39% 


174 

l'.i.;>. 
114 

30 

81 
134 

2  7 
181 

1  l'i 

0^'-.. 

41% 

4  2 

80 

12 
40% 

1  i  4 
864 
159 

26 

98lj 

874 

210 

284 

85 

15 
74  k 
23  k 
7^ 
40 


9 1  >a     4  k 
49       50 

•32        M 


-10.".       1211 

16 

00  k 

13 

50 

2  s  4 
7s '4 
5  1  4 
117 


SI 

134 
50 
304 
80 
55 
1184 


■2s        30 
27k    28 

1  220" 

s  5       s  5 

194     194 

•190     200 


36 
•90 

M'.l.l 

•10 

20 '4 
74 

30 

-•  1  4 

•2% 

-17 

•100 


s.  '. 

36 

93 

196 

14 

80 

13 

I  I 

19 
120 


South<  1 11  1 

Do     pi.-i.       'i" 

M     A  I.   Ctfs 

I  '■  ■ ..    .'.    Pacifli 

1  lltrd  Av.  1111. 

roleclo  Railways  a 

1..1.  Si.  L.  .v.  \V    v.  li 
In.     1 . i  «•  r .  \  ni.  i 

I  n  111  I'n  y  Rapid    I 

I)"     prel 

I  DiOn  l'.ieilie    

1     Do    prel 

1  mi  Ryslni  '1  ni  s.ni 

III!      pre! 


1)841194 

am  1 
10 


•72 

87 

•207 

5  8 

Oik 


77 
87 

B 
52 

04 


17 
1934194 

.111 

29       SO 

-0       804 
IS  i 
27 
S51754  17  7k 
144    1 6 

4  1% 
42 

so 
12 

104 

104'j 

89 

s5 

2  0».| 

97  k 

53  '4 

■- ;  >s 
•jo. 


•8 

-304 
•101 
164 

150 
Js5 

20 

v74 
•524 
5874 
5S06 

284 

*7s 

144 
734 
234 

77-4 
30% 


Wabash.. 
in.    prel. 
(Wheeling  A  Lake  Erie... 

Do    1st  pref 

In.    26  prof 

ent 

I )i.     prof.  vot.  ir.  eit* 
Industrial  >V  ffiaeell 

A  dams   Express 
malgamated  Copper. .. 
Viiirni  ;in  Cat  .t  Foundrj 
Do    prel 

Mil     Ottllll     Oil... 

Ho     |in't 

Aiiu-nran  DlstLTelegrapb 

American  Express 

\  :uoi  ic:in  Qraaa  Twine  .. 
Lmer  Hide  .v.-  Leather 

De    pre*. 

AiiH'iican   Ice 

Do    pref 

American  Linseed 

Do    prof 

American  Looomotlve. .. 

Do    prel 

AWH'iicaii  Maltiii'.' 

ton    prel 

aiikt.  Smelt'g >£  Bettn'g. 

Do    lint 

ajnerioan  BntxD 

Do    prel 

Ajnerioan  Sugar  Beilnuij; 

Uo     pref 

Anier.  Teleph.  iVi  Teleg... 

A  Mil  Til-.lll    \\'(...ll'Il 

Do    prel 

a  naoonda  i  loppet  

Hrooklyn  Uiin.n  I .  • 
ri 


20  4 
85 
154 
74 
23  • 


■4  5 

48  4    50'. 

•32        37  k 


•10.")      120 
84      9 

15  4 
»604 
■  L3 

50 

78  4 

•117 


•28 


87 
103. 

02'. 
14 
50 
SO 
80 
54', 
L184 


,;,:, 


•190     220 

x<i'i    844 
194     194 
200 


onsw.  riuckit  C.Imp'i 

Butterick  Co.. 

(  lolorailo  Fuel  1.V;  lrou... 

1     Do    prel 

t'ol.  &  Hook.  Coal  4  Iron. 
1  Consolidated  Gas  i  x.  '. 
Continental  Tobacco,  prei 

Prodnote 

Do    prel 

Diamond  Matcii 

Distillers  Secnrlt's  Corp. 
1  leneral  Electric 

In  national  Paper 
Do    prel 

International   Power 

Imeruat'l  Steam  Pump.. 

Do    prel 

M  anhattan  Beach 

^'|| nal  Biscuit 
1  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

pacific  Mail 

I  eop.  lias  L.<t-  C.  (Chic.) 
Pressed  .Steel  Car 

Do    pref 

Pullman  Company 

Lt  all  way  steel  Spring... 
V  Do    pref 

K.  public  Iron  it  Steel... 

Do    pref 

Rubber  Goods  Mlg 

Do     prel 

oioss-Sliemeld  St.db  iron 

0  Do    prii 

Standard  Bqpe  &  Twine.. 

i'eun.  Coal,  Iron  ^-  Itll... 
Texas  Pacific  l^uni  Trust 

Union  Bag  it  Paper 
Do     pref 

U.  S.  Cast  1.  Pipe  &  Fouu. 

Do    pref 

United  states  Express... 

•  .1  Stales  1. rather 

Do     pref 

1  -  Bealt]  a-i  onslruetion 
Do    pre 

United  States  Bobber 

Do     pref 

United  Slates  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    prel 

Virginia  Iron  I 
274    2sk\'uUan  Detaining 

Do     pref 

117  ells,  Fargo  a  Co 

'»  est'n  Union  Tele' gpli 

w  est'gh'seBlAlltgaasen 

Do     1st  prel 


11 

4.30 
3, 1 20 

in 

....11 
510 
b.'.i 


200 

7n 
2,480 
1/250 


1  :> 
2.14  1 


iOU 

i.l  I 
200 

no 

1,5.10 

100 

3*|  250 


5,1  II 

1,50: 
1.2U 

"73t 
3,20 

l,i.'. 
516 
OOi. 


1 


112  k 

I"   1 
204 

304 


Apr  1 
j'nel  1 

.I'lM-ll 

j'neio 
j'nelO 

A|.l 

J'nelO 

j  neli 


ouo 


1,020 

S.I  1 

801 

2,7;;. 1 

231 
2,4  id 

100 
4,025 
1,920 
1,110 

;;iin 

•-0M 
310 

Jl,  W. 


,01' 


30 


8,894 

19,225 

6, .  28 
1,050 

168,6 . 1 

8  1.889 

1,860 

170 


,204  Jan 30 
.1  in- 
Pnelo 
j'neli 

1  'nolo 

■.in    j'neio 

;  in  1.. 

L89     .J  in-   - 

5      J'ne   9 

23    j'nel] 
darlO 

viaiTO 

j  nel2 

j  n<  1" 

88     J'nelO 

aario 

17     .1   in-   9 

Jan    S 
k.prl3 

..prJ7 

"     .rue  8 

1 15  4  J'nelO 

il~     .J  'ne  5 

1  12     J'nelO 

rnels 

8  ;     J'neio 

aelO 

;ue  4 

47     J'neli 

5  I      Apr    3 

22     Jan    8 

1 5     J'ne  5 

s7    J'nelO 

j'neli 

J'neli 

I 'no  6 

l  :.;4J'ne  5 

25     J'nelO 

172  4  J'nelO 

i J'nel 5 

J  ue  5 

38    J'ne  8 

May29 

lo     j'neio 

37%  J'nelO 

-   , J'ne   9 

Pnelo 

s:,4J'ne  o 

L50     J'ne  8 

8  ;    J'neio 

-".'iJ'ne  o 

J'nelO 

51     J'neio 

85  4  J'nelO 

jo  ;     J'neio 

J'nelO 
s"  Mayl4 
134  J'ne  9 
70  4  J'nelO 
21%  Jan    •"> 

72% Jan  2 
884  J'nelO 

67  .Muyjs 
3  4  J'nelO 

47%  J'nelO 

32  4  J'ne  9 

9     Mayl6 

68  May  14 
12  Apr 25 
50      A  |.r'21 

MIS       J'lR)    5 

7%  J'ne  2 

in  10 
14;>4  ,1'nrlO 
00  J'nelO 
124  J'nelO 

10     J'neio 


274 
63 

55  4 


i 

J. in     '.. 


Jan  1 
J. mi     " 
Jau 

Jan    0 

Jan  18 
Jau    r 

l,i,  10 

i-.-ii    S 


1,900 

2*i"4o 
1,900 
1.066 

- 

n.-l'.i 

in  in 

lis      J  ne    2 

27      J'ne    S 

20  4. 1  in  r, 

784  Apr  13 

.   ne  i 

si  ',  May2o 

17s     J'ni 

180    J'neli 


Oai  12 

Jan  19 

'.'.;      Jan     6 

414  Jan 
Feb 
Jau 

1 1  4Jan 
37%  Jan 

1  1%  Jan 

ran  3o 
;  in   6 

.;.iu   i 

i  i-bji; 

2  I   .Jan  10 
52 v  Feb  1 

!    ell  J. 

L26     Mat    i 

J   Ml  2l 

1344 Jan    8 
:  ebl3 

ir.:. 

Feb  25 

-  '  Jau  31 
125  4  Feb 25 
22.".     Jan  21 

154  Jau  29 

55     Jan    li 
824 Jan    6 

122     Jan 
22  4  Feb  18 

222    Jan 

110     Jan 
35     Mar23 
B54Jan  19 

140     Jan  10 
34% Jau    0 

204  Feb  li'. 
194  Jan  •"• 
74 4  Feb  6 
73  Jan  19 
464  M 
so  4 Jau  12 
13  -May  13 
Kebl7 
Hay]  1 
294  Feb  .". 
95      F.hl" 

177     Jan    2 

12  14 Jau    7 

42% Jan    7 

i  eblO 

05-'.,  Jau  2  0 

95     Feb  2i  i 

235%  Jau  14 
37       Fell     9 

90     J 

22  %Febl.-N 

80%  Feb  18 

30       Feb  In 

844  Feb  17 

72  Feb  2  5 
07  4  FeblS 

6  4  F<  b  1  1 
lar21 
40%  Jan  7 
15  Jau  10 
70%  Jan  8 
15  Feb 20 
55  Feb25 
1804  Feb  4 
15 -4  Feb  11 
90%Mayl2 
284  Jan    2 

73  Jan    2 
194  Feb  10 

58   Feb  10 
394  Feb  5 
89%  Jan  7* 
66%  I 
128V  - 


37     i»i 

lo7      Jan 

20  i"  ■ 
SO  Deo 
31%  Jan 
37  Dee 
17     Jan 

40  4  Jag 

194  Jan 
89  4  Jan 

3114  Jan 

■  Jan 

J 10      Jan 

27       I).. 

8%  Dec 

34 

_Jiy 

Jly 

14     Dec 

394  Di  1 

234  Deo 

Jan 

5     Jau 

2  1      Jan 

37     N01 

-\i,\ 

a  Jan 

Jan 
L18  -Nov 
1  15      Jan 

Jan 

Dec 
Apr 
Dei 

felO     Jan 
.  4  Deo 

41  J'ne 
73    . 

J130  Jan 

I   14 4  Jan 

Dec 

111     Dec 

26%  Dee 

3  Dee 

130'.,  Jan 

27  Dec 
01704  Oct 

10  4  Dec 

70     Dec 


1  ly 
j'ly 
J  ly 

•  |. 
\pr 


49 
40 

'.' 

40 

101% 


Deo 

Dee 
Di  e 

Oct 
Nov 
Dec 


.Jau 
148     Mai 

88     Jau 

37      >"..i 

984  Jan 

Jan 
82%  Feb 
216  Jan 
24  Apr 
80  Apr 
154  Jan 
68  Jan 
17  4  Feb 
03  J'ly 
20  4  Jan 
804  ¥a> 

4  Jan 
49  4  Dec 
35  Jau 
114  Nov 

72  Jan 
104  Ma) 

42  May 
07     Jan 

1 0  4  D«  C 
70  4  Jan 
20  Nov 
644  Nov 

11  Jan 
40  4  Dec 
29%  Dec 
70  Dec 
5  1      D«  0 

120     Dec 


S94  Feb  

33%  Jan    9  294 No\ 

-1     Jan  19 

-5  Jan 

.111  1  i  8 

22  1      Jau    7  WO 4 Jan 

224      Jan    7  180     Jan 


.■  1 
129 

NOV 

>ep 

-.p 

Apr 

31  Aug 
Ang 

(340    "el 

70  1  eb 
Oct 

Oct 

Apr 

\pr 

May 

Auk 

.  Aug 

18%  net 

431--  Sep 

314  Jan 

67     Jan 

Apr 

.Mar 

864  Apr 

Apr 

7  4  SI  ay 

20      Sep 

May 

1004  J'ne 

Oct 

1**1      Oct 

.   Jar 

Aug 

Apr 

Ian 
so',  Sep 

110    Fen 

253      Aug 

Apr 

63      Sep 

U04  Apr 
.Mar 

Oct 

Apr 

120 '.J'ne 
Mar 
Mar 
Jau 

.,.;       Dec 

334     Apr 

.Mar 

7 .  4  Jan 

Apr 

5  1  -4  Mar 

Oct 

1  '     Apr 

Mar 

loo '..Apr 

32  Sep 
96     Oct 

196     Apr 

^ep 

19%  -0..r 

.  -ep 

63  4  Oct 
96  4  Oct 

250  Apr 
384  Sep 
On',  Oct 
24%  sep 
sep 
25%  Apr 
74  4  Alar 

33  Sep 

05  4  Sep 

8%  Apr 

Apr 

144  Feb 

ls>4  Apr 

85     Apr 

17     Oct 

59     Sep 

160     Aug 

154  sep 

0 1  '4  Sep 

32     Oct 

Oct 

19%  Oct 

64  Mar 
Jan 
lan 
Apr 
Sep 

Nov 

Dec 

1255  Aug 
974 
233     - 

Apr 


BANKS    AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Wash.H'lits1 
Wesi  - 

1 11  new 
YorkvUleU  .. 

HliOOKLY.N 
Atlantic  1J... 

Boronghl 

liroailw'ay'  .. 
Brooklyn^ 
Con'vI&BB' 
sth  Ward1,  .. 
First 


Jlia 

A»k\\ 

200 

\ 

.> .  o 



10S 



300 

140 

80 

ISO 



Banks 

HROOKLYN 
Manul.ielis'. 
Uecuanicsl  ■ 
Merohauts'.. 

Hassan 

Nat  City 

Xui  th  snli-1  . 

feople4i 

17th   Warui  . 
Spragn 

stuyv'l  llts* 
L'niou'   

Wallabinii'    . 


Bid 

Ask  1 

300 

225 

115 

105 

SIS 

J  1 5 

220 

J  1 5 

1  10 

Jim 

150 

1  m 

..... 

N.  Y.    CITY 

Bankers'  Tr. 
Bowl'gOreen 
BcoadwayTr 
C'IB'tj 
Central  Tr*t 
City  Trust 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  Stab 
Kc|UH 


JHd 

^ls»V 

300 

2.J5 

145 

1 55 

570 

1 1 00 

350 

870 

3o5 

100 

170 

1-0 

is;, 

1  750 

Trust  Cos 
Exchange  Tr 
Perm  Lo&Tr 

Flltb  Ave  Tr 

Guaranty  Tr 
Ouardian  Tr 

K'niek  'rb'k'i 
Lincoln  Tr... 
atoVok'rRtj 
Manhaitan  .. 
Mercantile  .. 
Merchants'.. 
Metrop 

Mortou  Trusi 


Bid 

Ask 

1450 

151KJ 

590 

010 

715 

710 

siHI 

360 

380 

210 

500 

looo 

(10 

610 

1025 

1050 

Trusi  t'o's 
Mut.  alliance 
,n  V  Li 

\  Y  see  a-  Tr 
North  Amer. 
Real  Est  I11 
StanoarUTr't 

01  Am. 
CtCo* 

1  1111111  Trusl 
I    s  Mtg&Ti 

States  . 
Van  N'denTi 
vVashington. 


lltii 

13?t 

205      1 

190 

110 

380 

260 

190 

1040 

_  10 

J  50 

;oo 

Trust  C-o's 

w  indaor 

BROOKLYN 

vu  Tr 
Flatbuah..... 

FlaliKhu 

Hamilton 

K  1114s  Co 

i.J^Tr. 

■  u 

s 

Williamsb'g. 


Bid     Ask 
12  10  

470 

175       

;>7o     

128     



315     



380 

270      275 


*  Bnl  aud  asKeu  prices; 
1  Sale  at  Stock  F.x.  u  111 


no  sales  on  tins  day. 
sje  ni'  at  aaotinn  this 


4  Less  chan  1. 1  1  a  1  ires.     1  Fx  n^iits.    d  J.  P. 
week,    o  Ex  stook  dividend,     i  Trust  (Jo.  certili 


Morg 

CJti'^. 


.111  .v  C 
■J  Ban 


oertinoates. 

1  .i.i  t  paragraph  H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Entjixo  Jcxe  19 


U.  s.  Government 

U  S  2s  cousol  registered. <*1930 

V  S  2s  cousol  coupon (Z1930 

U  S2s  cousol  resr  small.. dl930 
U  6  2s  cousol  coupsuiall.<U030 

U  S  3s  registered fcl  9 1  s 

U  S  3s  coupon fclOls 

V  S  3s  reg  small  bonds.. fcl918 
U  S  3s  coil  small  bonds.. £1918 
U  S  4s  registered h.1907 

V  S  4s  coupon A1907 

U  S  4s  registered 1925 

V  S  4s  coupon 1925 

TJ  S  5s  registered 1904 

U  S  5s  coupou 1904 

Foreign  Government 

Frankfort-on-Mam  848  ser  1.. 
These  are  price 

V  S  of  Mexico  s  1  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  Bos 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

Dist  ol  Columbia  3"05s 1924 

Louisiana  new  cousol  4s..  1914 

.Small 

Missouri  funding 1894-1995 

North  Carolina  cousol  4s. 1910 

os 1919 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  tuml  debt  2-3s...l991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Lent  ."see  So  Ry 
laba  Midi  See  Sav  Fla  <&  \\ 
Albany  ec  Susq  bee  Delct  Hun 
Allegheny  Valley  ace  Feim  KK 
Alieg  &  West  bee  Bull  B  <V-  P 
AuiDock<telm    bee  Cent  ot  A'  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  6c  S  1b  gen  g  4s. ..1090 

Registered 1995 

Adjustment  g  4s /(.1995 

Registered A.1995 

Stamped /tl995 

Chic  &  St  Louis  1st  0S..1910 
Atl  Knox  it  Xur  1st  g 5s. .1940 
Atlautic  Coast  1st  g  4s. /(  1952 
Allaulic  6c  Dauv  bee  South  Ky 
Atlantic  6c  Yadk  bee  south  Ky 
AustiUifc  N  W    See  Sou  Pacific 

Bat  Creek  6c  S  bee  Mich  Cent 
alt  &  o!iiopriorlg34s.l'J20 

Registered A1925 

Gold  4a M.948 

Kegistered /(104& 

Cony  deb  4s 1911 

PJuiii  M  Divlstg3  4sl925 

Kegistered pl925 

PLEA  \V  Va  Sys  ref  4sl941 
South w  Div  1st  g34s...l925 

Registered /il925 

Mouon  Kiv  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  og44s..l930 
Beech  Creek  bee  N  V  C  &  li 
Bellev  tt  Car  .see  lUiuois  Cent 
Bklyu  6c  Montauk  See  Long  i 
Bruus  lv  West  see  sav  Fl  6c  w 
Buitalo  7N'  V  6c  Erie  See  Erie 
Buffalo  H&  Pt-en  »  5s...l93'i 

Ail  6c  West  1st  g  4s  gll..l09S 
CI  &  Mall  1st  v'U  g  Os 1043 

Roohcfc  Pitta  1st  g  6s.. .1921 

Cousol  1st  g  6s 1922 

Buffalo  <fc  Southwest  See  line 
Bull  6c  Susq  1st  ret  g  4s.  {1951 

Kegistered £1951 

Bur  Cedar  U  &  No  1st  ys.1900 
Con  1st  &  col  trust  %  os..  1934 

Kexi.--ter._-a 

CKlFct.N  W  1st  gu 5s. 1 92 1 
M  &  St  L  1st  gu  g  7s 1927 

Clanada  South  1st  5s 1908 
'2d  5s 1913 

Kegistered 1913 

Carb  a_-  Shawn     See  111  Cent 
Carolina  Cent    &eeSeab<fe  Koau 
Carthage  i-  Ad    See  N  V  C<ft  H 

Ced  K  la  F  6c  N  .see  B  C  K  &  N 
CeuKraucli  0  Plstg4s...l948 
Cen  Branch  Ky  See  Mo  Pao 
Central  ulno  See  Haiti  &  Oliio 
Cen  KK  &  Bolba  col  g  5s  193 1 
Cent  ol  Ga  KK  1st  g  5s..pl945 

Kegistered pi  945 

Cousol  gold  5s 1940 

Kegistered 1940 

1st  pref  income  g  5s pl940 

2d  prel  income  g  5s pl945 

ad  pref  income  g  5s pl945 

i  had  Div  pur  mon  g  46.1951 
Mac  &  Nor  Div  1st  g  5s. 1940 

Mid  Ca  A.-  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1946 

Cent  ol  N  J  geu'l  gold  5s. 1987 

Kegistered /tl'.'s  , 

Am  DooktSi  Imp  gu  5s. .1921 


M-S 

S  Oil 

Q-J 
1 

J.J 

J-J 
J-J 
J-J 
FA 
J-J 


J-J 
J-J 
A-f 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Not 
Nov 
.M-N 
M-b 
J-D 
M-S 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
M-S 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-JJ 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-l) 


M-N 
F-A 
F-A 
M-N 

M-N 
Oct 
Oct 
oct 
J-L 
J-J 
J-J 
J-J 
J-J 

Q-J 
J-J 


Price 
Fridau 
June  JO 


Bid 

10534 
1064 


Ask 


100  k 
107 


I07a4 

108 


1084 

10- k 


1064 

110 

111 

1354 

135^ 

102  4 

102  4 


111 
112 
13  tf 

136 
103  k 
103  4 


94     .... 

(he  ba  sis  ol 

98     

Ziese  a  re  pr 


121 


103 


95       99 
•934  '.'.'". 


95     

100     Sale 


as -2    89  4 
..'.'..'.  '884 


lio     

93  4  Sale 


944  Sale 
1014  Sale 


<8<s 


95       96 

89  4  Sale 


1024. 


1154116 


1254 

12134  .... 


101  ;!4  Sale 
120 


110 


105      

100  4  Sale 


104 


lU4;!i  sale 


72  4    74 

324  Bale 

23 


HVefc's 
Range  or 
Last  Sale 


Low         High 

106    J'ne'03 
106     J'ue'03 


107-*4  lt>7^ 
108  108 
107  J'ne'02 
1074MayH>3 
LIO  JlleO., 
1 10S4  3ray'o;i- 
135Ts  May'OS 
1374  Mar'03 
10334  Dec '02 
103^  J'ne'03 


95  4  Feb '02 
lour  marks 

98  Apr '03 
ice*  o  n  the  b 

104%  Sep  '02 
1094  Oct '00 
102  4Mar'02 
11 1  Mar'O'J 
121  Mar'03 
106  Apr'03 
109  41reb'99 


104     Nov'02 

1364J'lv  '01 

120     .Mar'oc 

•17     May'OS 

944May'03 

98  4  Oct  '02 


T'sJ'ne'OS 


94»4  J'ne'03 
99a4     HO 
LOO     J'ne'03 
894       90 
944  Apr '05 
88 


114  4  Oct  ' 
92  4       93  4 


9334       9434 

944  Jan  "03 

1014     102 

!024May"03 

103    Apr'03 

89    J'ne'03 


96  96 

89  894 

904  J'ly'o 
1144J'ne'02 

108      Sep  '02 


1 1 6    J'ne'03 


103     Api'.i 
125     Mar'03 
125%  Jan  '03 

103     J'ne'02 


ioi34  ini  >; 
121  Apr'03 
1204Mar'0o 
118     Jan '02 

i 04^  "Too 
105  k     1054 
1044  Mar '03 


92    J'ne'03 


\pr'03 

122  4  J  an  '03 


132     Sale 

1294 

110 


104  105 

105  4  Sep '01 
74  "4 
314       324 
234J'ne'03 
92     Aug'02 

1084Sep  '02 
102  J'ne'99 
1124Aur'02 
132         L32 

113  4  Apr'03 


Range 

Since 

January  J 


Ac 


Low    JJigh 


106 
100 


1064 
1074 


107     1084 
1074109 


10741084 
109  1114 
'1094  112 

135  136  4 

136  1374 


to  o 


103  103% 


ne  do  liar. 
964   98% 
ol  $b  to  £ 


121     121 
106     106 


126 
'  22 

"17 


95        97 
944    944 


65 


'4    12 


93  4    964 

994102% 

100     102% 

884    9234 


85       92% 


92 


i*5 


924   954 

94       944 

9114103  k 

1004102% 

100     106 
89        91 


95  4    974 

874   8934 


11541184 


125     12S 
125     125% 


14 


100%  105 
L20     122 

12041204 


105 
1054108% 

10441044 


92       944 


10641074 
1224  122  4 


104      109 


72  4    80 
314    39% 

23  4    27 


1284  134 
1284  1334 
113     1134 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endiku  jcxe  19 


Central  ot  N  J — (Continued) 
Le&  Hud  K  gengugoa  1920 
Leh  <fc  Wilks  B  Coal  5s. .  1 912 

Coil  est  guar  44s »/1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  <fc  Sav  1st  g  7s 1936 

Chescfe  Ohio  g  6s  ser  A.,  hi  90s 

Gold  6s al911 

1st  cousol  g  5s 1939 

Registered 1939 

General  gold  4  4s 1992 

Registered 1992 

Craig  Valley  lstg  5s 1940 

R  <fe  A  Drv  lstiioa  g  4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s.. 1941 

Greenbrier  Ry  lstgug  4s  '40 

Chic  &  Alt  RK  ref  g  3s. ..1949 

Registered 1949 

Bailway  1st  lien  34s. ..1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s. ..1903 

Chic&  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Kegistered 1949 

Iowa  Div  smk  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  bee  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s. .1911 
Chic  6c  E  111  1st  s  1  cur  6s. 1907 

1st  cousol  g  6s 1934 

General  consol  1st  5s 193 

Registered 193 

Chic  6c  Ind  C  Ky  1st  5s.  1936 
Chicago  &  Erie    See  line 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  6c  Cli  1st  6s. 1910 
Chic  Mil  &  st  Paul  cou  7s  190 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Kegistered el9S! 

Generals  34s series  B.«1989 

Registered gl989 

CHic<fe  L  Su  Div  g  5s 1921 

Chic  6c  MoRiv  Div  5s...lit26 

Chic&  Pac  Div  6s 1910 

Chic<k  P  W  lstg  5s 1921 

Dak«fc  GtSo  g5s 1916 

Far  &  Sou  ass'u  g  6s 1924 

Hast<fe  D  Div  1st  7s 1910 

1st  os 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &D  1st  5s.. ..1919 

Mineral  Point  Div  Os 1910 

So  Minn  Div  1st  6s 1910 

southwest  Div  lst6s 1909 

Wis<&  Minn  Divg5s... .1921 
Mil  A;  No  IstM  L  6s. ...1910 

Istconsol  6s 1913 

ChiCifc  North w  Cons7s 19]  0 

Extension  4s 1886-1926 

Registered 1886-1920 

General  gold  34s 1987 

Registered »198  i 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Kegistered 1033 

DesMo&Minn  Ist7s..l907 
Milw<fc  Madison  1st 6s_.  1905 

North  Illinois  1st  os 1910 

Ott  C  F  cV-  st  Paul  1st  5s  1909 
Winona  &  st  Pet  2d  7s. .1907 
Mil  L  S  6c  West  1st  g  6s  1921 

Ext  &  Imp  sf  and  g  5s  1929 

Ashland  Div  1st  g  6s. .1920 

.Mich  Div  lstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Clue  Kock  Isl  &  Pac  6s. ..1917 

Kegistered 191 1 

General  gold  4s 1988 

Kegistered 1988 

Coll  trust  series  C  48  ...1905 

H4s 1910 

M4s 1915 

N4s 1910 

Chic  EI*  PacRK  4S..2002 

Registered 2002 

Gold  jis  (when  issued)  1913 
Des  M  &  Ft  D  1st  4s 1905 

lst24s 1900 

Extension  4s 1905 

Keok&DesM  1st  5s 1923 

Chic  &  St  L    See  Atch  T  &  Sa  Fe 

Chic  StL&NO    See  111  Cent 

Chic  St  L  &  Pitts    AeePennCo 

Chic  St  P  M  &  O  con  6s. ..1930 

Ch  StP  &  Minn  1st  gos  1918 

Nor  Wisconsin  1st  6s..  .1930 

St  P  6c  S  City  1st  g  6s.. .191!! 

Chicago  Ter  Trans  g  4s. ..1947 


J-J 
M-N 
Q-M 

M-S 

J-J 

A-O 

A-O 

M-NT 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

M-S 

M-N 

A-O 

A-O 

J-J 

J-J 

J-J 

FA 

F-A 

J-J 

J-J 

A-O 

A-O 

M-N 

M-N 

M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
jj 
jj 
jj 
j-j 
jj 
jj 
jj 
jj 
j-j 
j-j 
jj 
jj 
j-j 
j-j 
j-j 

J-D 
J-D 

Q-F 

F-A 
F-A 
M-N 
Q-E 
A-O 
A-O 
A  O 
A-O 
M-N 
.M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 
Friday 
June 1H 


Bid 


Ask 


1004  .... 
10041014 


108 
114 

113 
115 

103  4  sale 

95 

104 

98 

85 
81 


81 7( 


76        77 
i.03"'  i"034 


1004102 
954 


1084 

1014 

1044  Sale 


.1004 


105  107 
1144110 
106J4  1094 

130:)4 

114 


127     . 
'110% 

1114. 


II014 

109      110 


115      

117      

1134 

U6%117:< 
111%  114 

129  4 

119% 

106% 


Week's 
Raiuie  or 
Last   sale- 


Low       Jliyh 


H)U>4  Mav'ir; 
100  4     1014 


111  Mar'03 
113  May'OS 
1144  114»4 
121  J'ne'Ol 
1034      1044 

103  Apr '01 

112  Mav'03 

104  Mffy'03 
98     May03 

1064  Oct  '0 


81 


81 5, 


7534       76 

83:14  Apr '02 

103%     103% 

IO434  Apr  '00 

1014J'ne'O3 

953s       95% 


11438  Aug'02 
101  %  J'ne'03 
1044     1044 

109  4Aug'01 
1004  J'ne'03 

105        105 
114%  Apr'03 

110  May'03 
131  May'03 
114  114k 
120  Dec '02 
120%Feb'03 

130    J'ne'03 

II  l4May'03 
110%  Mav'03 
17s     May'03 

111  May'03 
110%  J'ne'03 

III  Dec '02 
104%  Jan '02 


§■«       Range 
;-r        Since 

<J.'A  January  1 


bio 


16 


15 
83 


46 


16 


Low    J  J 1 11  it 


103      104 
10041024 


HI      112 

1 1 1 4 1 14 
1144119-% 


10234  1063! 


112      112 

101      104 

93        98 


80 


834 


794 


101      103% 


100    1014 
94%    97 


1013»1044 
10441084 


Jii 


-i  100  41004 

104% 108 

113  117% 
110  110% 
131     1364 

114  121% 

i'20"  i'20% 

128     13034 
11041134 
1104111% 
178     178 
HI      111 
109      112 


1134 

1073, 

113%  1144 

112% 

115     

111% 

1164 

130% 132 
1044 


,100  k 


1124. 

107" ! 


103%105 


113% 

1154116  k 


105%  .... 

Ill's.... 

12941304 
1204  ---- 

132%.... 

1014.... 


126  4128 

122% 

106 


934  Sale 
87* 


86  4 

97 

93 

96 
107 


1304132 
131% 


124 
S3 


125 


1164  Apr'03 

118  May'03 
1 1 :» 4     1134 
11U4     H7 
Ul%May'03 
j:;7!-.i  ly'90 

119  4  May'03 
107%  Aug'02 
183  Feb '03 
110     May'03 

109  Oct  '02 
11 34  J'ne'03 
1124  J'ne'03 
117     J'ne'03 

113  May'03 
116  J'ne'03 
132  4     1324 

104  4May'o3 
1063s  Oct  '02 
100  4  100  4 
103  Nov'98 
112      Mav'03 

110  4  May'03 
106  Apr'03 
10034  Mar'03 

105  105 
105  41 

10S     J'ne'03 

114  Oct  '01 
110  4  116  k 
123     May'01 


...  1  H>4ini4 
...  117-4  1  18% 
10  U2-?j  H334. 
>  lib  1174 
...  1111%  1114 



..     1  194119-4 


183      185 
114      115 


..  11241134 

..  1124112% 

.-  LIO     117 

-.  113      113 

..  116      119 

1  131%134 

..  101      1044 


4     09      101 


14 


106  Nov  02 

L08     Oct '02 

105%  May'03 

Apr'03 

1294J'ue'03 

120  4  -May'03 
142  4  Feb '02 
133  4  May'03 
L074  Feb '01 

1144  Sep  '02 
127  -sJ'ne'Oo 
122%  122% 
1054      106 

107  Jan '03 
1003-J']y'02 

99%J'ne'02 
994J'ly'02 
99%  J'ne'02 
79  4  814 
884  Jan '03 
86  864 

9  /     May'03 
93     Jan '03 
9434  Jan '03 
1084J'ne'03 


1304  1304  2 
1314  May'03  .... 
137  4  Sep '02  .... 
124  J'ne'03.... 
83  83    I     4 


112      112 
11041104 
1094 
106%  107  4 

105      109 

ios"  iri" 


11541184 


105% 
'    -  115% 
120  4132% 
119  4120 


133  4133  4 


127  127  4 
122%127 
105  108 
107  107 


794  89 

884  884 

85  893* 

97  98% 

92  4  93 

9434  94% 
106     1084 


1304136% 
1314137 


1234126% 
824    86 


.HISCELLANEOLS    liOMtS— Continued  on  Next  I'aee. 


Street   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyu  imp  ir  5s. .1934 
BkCity  1st  con  5s. 1916,  1941 
Bk  y  Co  &  S  cou  gu  g  5s.  1941 
Bklyn  Uii  El  1st  %  4-5S.1950 
Kings  Co  Fl  1st  g  4s.. ..1949 

Nassau  Elec  go  •-  4s 1951 

City  6c  S  Ky  Bait  1st  g  58.1922 

Conn  Ry<£  L  1st  A:  1 . 

Den  Cou  Tr  Co  1st  u  58...  1933 

Deu  Tram  Co  con  g  6s. .1910 

MetKyCo  1st  gu  g  6s. .1911 

Let  cit  St  Ry  lBt  con  g  58.1905 

Cr  Rapids  Ky  1st  g5s... 

Loins  Kv  Co  Istcon  <<-5s..l93o 

Market  St  C  Ry  lstg  6s..  1913 

Met  St  Ky  gen  col  tr  ir  5s.  1997 

Bway<fc7tllAvlstC;r5s  1913 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-l) 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


101    10334|1024    1024 
110     Jan '90 


1104112k  Ho 

102      102 

100%  Sale     loo 
81        85        87 


96 


114      

1134114k 


Apr'03 

J'ne'03 

100% 

May'03 


854  Jan  '03 


95 


Oct  '02 
J'lle'OO 


103      Nov'01 


100      Mar'OS 


111  114  4 

L164May'03 


34 


12 


1024107  4 


1094110 
101      1024 

100    1044 
^7       894 


113     120 

116  41174 


Street  Railway 

Met  St  Ry— {Conj'Ref  g  4s2002 

Col  &  9th  Av  lstgug  53.1993 

LexAv&PF  lstgug 5s  1903 

Third  Ave  RK  coil  gu  4s  2000 

Third  Ave  Kv  1st  g  5s..  1937 

Met  WS  El  (Chic)  1st  g4s.  1938 

Mil  El  Kv  <fc  L  80-yr  g  5s.  1926 

Minn  St  Kv  1st  cou  g  5s..  1919 

St  Jo  Ky  I.'t  H&P  lstg  5s.  1937 

st  Paul  City  Cab  con  et  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1940 

United  RRs  San  Frsl  4s. 1927 

United  Kys  St  I,  1st  g  4s. 1934 

W  Chic  St  40-yr  cousg  5s.  1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  :r  5s.  1940 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
JIN 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


92        93% 

1184 

116     1164 

96     Sale 
1184  Sale 

100 


106  4. 


774    78 
84 


112  4115 


93%  May'03 
1184Apr'03 
1164     1164 

96  97 

117  4     1184 

inn.  Mar'03 
106  Oct '99 
110     J'ne'02 


1094  Apr'03 

1094  Dee '09 

774        784 

8534  J'ne'03 

99     Dec '97 


112%      112% 


100 


92       964 
1184121 
11641214 

95        9834 
1174122 

99410-4 


103  4  113 


77       80  4 
84%    85% 


9  1123J  117 


*No  price  Friday;  latest  price  thia  week,    u  Duo  ..an     it  Due  Apr     e  Due  Jday    </Due.J'ne    h  Due  J'ly     A:  Due  Aug    p  Due  Nov    gDue  Dec    sOption  sale 


June  20,  1903.] 
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BON1M 

N.  Y.  stuck  EXCHANGE 
Wkkk  Knuino  Junk  19 


Chiod  West  lodges  ■-  6so;1932 
Chic  A  Weal  M  Loll  By  5»..]  92  i 

Choc  ukA  .  s  ...,.  loio 

Cm  ii  <fc  i>  oonaol  1 1  7a. ..1906 

2(1  gold  4V-s 183' 

(jin  d  &  i  latgug  ."•v.. mil 

C  1  si  1.  As  C      • 

Oln  -  .t  0    see  CC  est  i. 

Cieanu  ui  A   Jail    ^rf  is  K  a  P 

(111  .laud  (.'ill  ChiC   A    -  1    Llilll." 

i  .■  ueial  h  la L993 

Cairo  Div  1  Mt  gold  is. . . 

ClU  VV  &  M  Div  1st  g  Is.  1991 

St  L  DIV  ImI  OOl  D  g-ls..  1990 

Beglatered 

BPI  <fc  OOl  Div  1st  g  -Is. .1114(1 

\v  w  \  aJ  Div  ui  g  la.. .1940 
C  1  si  LA  0  oonaol  6a.. 1920 

1st  gold  is del 

stored 

Cin  B  a  01  oon  Lai  g  6a..  LU 

C  UC'.t  1  ruii.se, I  7s 19  1  I 

Consul  sink  In  nil  7  s 191  I 

General  ciHi.sul  ^ulil  us.  1934 

Beglatered L93  l 

in. i  hi  a  W  Lai  pn  i   is  L940 
o  I  mi  it  W  1st  |.t  ...s... 
Peo&  East  lal  oon  la.. .1940 

Income  48 L980 

CI  Lor  A;  When  1st  g  68.1933 

Clev  &  Marietta    See  Penn  kk 

Clov*  Mahon  Val  g  5a.. .1938 

Registered L938 

CleV  it   1'lllS      .S.t    I'ellll  Co 

Col  Midland  1st  g  -is LS  i 

Colorado  A  .•sou  Let  g 4a.. .1929 
Coluiu  A;  Qreenv    sk-  .-so  Ky 
CoUt  Hook  s  al    See  ii... 

Col  Conn  A.  Term     See  X  &>  W 
Conn  A;  1'as  Kn  s  1st  u    La.  1943 
I  kiik  A  Gl  ho    See  C  M  A  St  1 

1 'alias  a  Waoo    see  M  k  a   i 

Del  Lack  a  \\  eatern  7s...  inn; 

Morns  A;  Essex  1st  .S...191  l 

1st  consul  guar  7s 

latered L9  LS 

1st  ret  gn  g  34a ■_'()U(i 

N  V  Lack  A  W  let  6a. ..1921 

Construction  6a 1923 

Term  A  Improve  4s L923 

Syr  Bins  a  N  v  1st  7a. .1906 

Warren  Lal  rel  gug34s.2000 

Del  &  Hint  Let  Pa  Div  7a.l91" 

Beglatered l'Jl . 

Alb  <fc  feus  1st  con  gn  7s.llJ0G 

Beglatered iooi 

Guar  gold  6s L906 

Beglatered 1906 

Reus  it  Saratoga  1st  7s. 192] 

Beglatered 1921 

Del  Biv  BB  Bridge  see  Pa  kk 
DenvA;  B  Grist  oon  g  4s.  1936 

Consol  gold  4  His l'j;i(J 

Improvement  gold  6a.. .1928 
Bio  Or  Bo  gn  see  Bio  (.r  Ni 
Den  A  S  West  gen  a  t  g  5a  1929 
Des  Hoi  <fc  Ft  D  See  C  B  A;  1  P 
■  I  it  Minn  See  Cli  A  N  W 
Des  Mm  Uu  By  1st  g  5s..  191 7 
Det  M  i&  Tol  see  L  s  it  M  So 
Det  A  -Mack  1st  hen  g  48.1995 

Gold  4s 1996 

Det  Sou  lstg  4s 1961 

oino sun  Div  1st  g  is...iun 
Dul  &  Iron  Bange  1st  5s..  1937 

Begislured L937 

2d  6s 1916 

Dul  So  shored:  Atl  g  5s..  l\'.;, 
L'ast  ot  M  inn  see  si  P  M  A  M 
JLjasl  Ten  Va  A  Ga  6'ee;  So  By 
Elgin  Jul  it  East  1st  g  53.1941 
Elm  COTt  A;  .No     See  Ech  A;  >.'  V 

Brie  1st  ext  gold  4a L947 

2dextgolcT6s lyio 

3d  ext  gold  4  4a 1923 

4th  ex  t  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  rand  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Begtstered I 

1st  consol  gen  lien  g 48.. 1996 

Begistered 1996 

Penn  coll  tr  g  48 1951 

Butt  M  Vi;  Erie  1st  7s. .1910 
Butt  A;  S  W  gold  6s 190.S 

Small L908 

Chic  A  Erie  1st  gold 5a..  1982 

Jett  lilt  1st  gu  g  5a 01909 

Long  Dock  consul  g  6a.. 1935 
Coal  A;  kk  Lat  cur  go  6s.  1922 
Dock  A  Imp  1st  our  6s..  1913 
MYifc  (.teen  E  gu  g  58.1946 

Mid  KKutX.1  Iatg6a.l910 
Is  Y  Sus  A;  W  1st  ret  is. 1937 

2d  gold  448 1937 

General  gold  us 1940 

Terminal  1st  gold  5s...  1943 
Regis  ¥5,000  each.. .1943 

Wilk  A  Ea  1  st  gu  g  58.  L942 
Erie  <fc  1'itts    See  Penn  Co 
Evans  ,t  T  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

Alt  vernon  1st  gold  6s.. 1923 

Sail  Co  Branch  1st  g  58.1930 

Ev  it  I  ml  1st  con  gug6s..l926 

JT/argo  A;  so  see  Ch  M  <fc  st  p 
:  lint  A  1'ereM     .Set'  Pere  Mar 


?:] 


M 
D 
J  .1 
\  O 
.1  J 
M-N 


J  I. 
JJ 
JJ 
M-N 
M-N 
M  S 
J. J 
M-N 

8 

J-l> 
J.]) 
JJ 
J.J 
A  0 

Q  -I 

A  (> 

Apr 

A  O 

JJ 
li-J 

J-J 
FA 


A-O 


MS 
M-N 
J-l) 
J-U 
J-D 
J-J 
K-A 
M  .N 
A  O 
K-A 
MS 
MS 
AO 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
MS 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
K-A 
M-N 
M-N 
J-D 


I*rice 
Friday 

June  19 


Ilia 


AMk 


ioa 


Ill 


977, 


J-J 
A-O 
A-O 
A-O 
J-J 


1(H) 


100 


101  Si. 


110 


1  1  1  '4  . 


131      131V. 


•    94  'i    95'4 

60       70 

Ill's 


73 

tfo34  -Sale 


1124. 
128V 
L81     . 


Mil      102 

130«8 

113»sll0 


109»8. 

i37ie! 


lOSHiSale 

jo5^";;; 


9034  Sale 

105>a 

107 


95 

90 


110 


,    SO 

.    89 

112 


*114 


113Vill6 


11314 

*109     111 
113^8 


132     134^ 
99^  Sale 

S 1  Hi  Sale' 


HIV. 

lB5%126>a 
108»s 


llS»a. 


105      . 

110      . 

109ia. 
loo    . 

iVa" 


108 


108 

121 

1113 
110 


Bcmgt  or 


Low        llii/h 

1 1 1    in.  oa 

LAM  '05 

[09  Mai  ii. 
Ill  Hi  In  ■  0] 
118    mi  'oo 

ILJ'j.May'lKi 


97' 

•  lot    (I. 

•,is'4  May'OM 

nil     .In.  -'ii.  i 

in:;     Oot  '02 

1 02     i 

'lny'u.i 


No 


loi  >aMay'03 


114 '4       lll'i 
KU's.lan   ti 


131     J'ne'03 


104  Hi  NoVO  I 


91  '•• 

69  68 

114    Deo'O! 

198    3 


73 

SC'i 


7:i 
S8 


HS^J'ne'OS 

l-2'.i'f' 
l:;iiB.Miiy'n;: 

140      »■ 


131  'b 

115 

10'JHi 

110 

L02 

L37H 

Mil 

lOsHi 

1 22 

1H5  '4 

11138 

1  l.:-;i 
147  Hi 


Apr'03 
J'ne'03 
May'03 
J'ne'03 
Feb'03 
J*ne'03 

Auu'Ol 

10S'.. 

J'ne'99 
J'ne'03 

Keh'OJ 

Nov'irj 

J'ne'02 


9834       99' 
lOB^May'OS 
10s    May'03 

62    J'no'03 


111     Feb '01 

93 1.)  Fob '03 
91  J'ne'03 
*4  Jan '03 
89*4  May'03 
110        110 


115 


115 


113  J'ne'03 

114  May'03 

1  l:;>,  May'03 

112     May'03 

117     D.  .  'OS 

loo'iJan  '05 

132V      134»4 

KiL",  Apr '03 

os  Hi       '.i'-i'i 

97      May'03 

84  Ha       >5'.[ 


ill)'..  'Ml'. 

125  Hi     125h 


119         llii 
100     Ak'i 
18]     May'08 
1 1  :;*!  Dec '02 
US'-  Apr'ti--' 
10'J     Oct  '98 

II  OHj  J'ne'03 

III  May'08 
101*8  May'03 
loi'.v.Ma\'o;i 
108     May'03 


104 


110 


112     May'03 

122ia  May'03 
103  Ja  J'ne'03 
112    J'ne'02 


115    May'02 


... 


1 


26 


60 


13 


/.'.niff« 

.M; 

Jiininiri/    1 


High 

1 1  ;i  h 


107     106 

.  1  IB 

•»7'4  L08 


98 '4  ion 

101 


96      00 


loo'i  L03 


114'4    111'4 


131      133\ 


98     KMi 
67       89 


73        HO', 

'.'■1>. 


113      117 
1-j'ii, 

L82     i:;i'- 


i::in.  L31  ■•• 
1  15 


L02 

no 


LOS 

1  1::  ■- 


102      102 
137 


1IISH-    1111; 


105',  105'., 


OS        003 
101 14  107 
105     10S 

62       80 


93*4    '->:;!., 
91       93ij 
84       85 
89      92 
1  114 


11138115 


112Hill  Iv 

114     111 
113'.,  : 
112     112 


1321al39 

13'_"., 

97       9934 
97       98 
8334    88 


0  1'. 
1 25  Hi  130  >8 


11 7  Hi  121  Ja 


L80     134H; 


U0V,H2Hi 
109     111 
073,  LOS 
lot;     L06»a 
108     117 


110     112 

120     122% 

103     106 


BONOd 

N.  Y.  STOCK   1    \.    II  A 

1 1  ■•  1   L9 


■  11  .t  I'.n  1st  g  5a. ..1918 

1st     I. HI. I 

1  unaoi  -->.i.i  5  - 
i-..ii  St  0  1'  <  0  Let 

1  Den  C  lal  ■  ••  1921 
Vt  W  .t  Bio  i.r  Lat  •-■  3  1  1  l'.iJ- 
I 

•   I        1  a  H  1. 1  1    321 
via  Ky  1st  oon 
1  ..1  . 

i leorgia  Paoitio     -■  •  So  By 
Gila  \  '  ■  a  Nor    61  •  So  1 
.1   Si->-  N  '. 
1 1 1.111.1  K.i|.  a   1 11. 1  ,s.  e  I-.  mi  it  l: 
1. rav's  Ki  Term    Hee  St  I.  S  \s 
01  Not     C  I'-a  gooU  tr  1  , 

1921 

H brier  Ky     s. ,-  Ckeatt  .1 
(•nit  a  s  1  Lat  i''i  a  1 

Hau  .t  si  jo    Set  .  ■  1:  a  q 
.His.ili.iuc  S>e  N  V  N  11  A-  II 
HOOJI  Sal  1  st  consul  g  4  v. 

latered 

a  11  V  1st  .-.I  k  1-..  L94B 
Houat  I.  A  \\    I  Jo  I'a. 

Bonai  11  .s..-s.i  1 

iiiinuis  c  lentral  1st  g  4a 
it.  giatered 1 961 

sold  .;vs 

•  red 

1st  gold  8a  sterling 

Beglatered L951 

Coll    linst   gold  4s 

Beglatered 

L  N  U  Ji  'IHjx  gold  4s 10.".;; 

Beglatered 1953 

Cairo  Bridge  gold  4s. . . 
Louisville  i»iv  gold  JHis.  10.".:. 

BeglBtered L963 

Middle  Div  reg  6a 1021 

St  Eouis  Div  gold  Js 1  0.1 1 

Beglatered 1961 

(...Id  3HiB 1051 

Beglatered 

Soring  Div  lat  g  3H}8... 1951 

Western  Lines  1st  g  4s. .1051 

Beglatered 1051 

BeUev  A  Car  1st  6a L923 

(aiO.t  Shaw  latg48...1932 
Chic  si  LA  N  O  g  5s...  L95] 

Beglatered 10..  1 

Gold3HiS 1051 

Beglatered L961 

Memiih  Div  1st  g 4s.. .1051 

Beglatered 1961 

St  L  Sou  1st  go  g  4s 1981 

I  ml  KUt  UVst   .sv.ccc.t  St  I, 
I  nil  Dec  A;  W  1st  g  5s 1935 

i  si  guar  gold  5s L935 

lnd  ill  A;  fa  1st  g  4s L950 

iiu  a  Great  Nor  1st  g  6s. .1919 

2d  gold  os 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..1938 

K.  iiin.iiiiii  g4a 1951 

Jeiicrson  kk    See  Brie 

Kill  A  <k  8  B     See  E  S  &  M  S 
an  &  Mich    See  Tol  it  (J  0 
KOFtSAM    S««StLA8F 
K  C  A;  M  B  A  B  1st  gu  g  68. 1920 
Kan  C  it  PaOiflO    See  ii  K  A  I 
Kan  City  Sou  1st  gold  3s. .1950 

Registered i960 

Kentucky  Cent    See  E  &  N 
Keok  A  Des  Mo  See  C  B  I  A  P 
Knoxville  A;  Ohio     See  So  By 

Lake  Erie  &  W  1st  g 5s..  103 
2d  gold  5s 1941 

.North  Ohio  1st  ^u  g  5s. .194." 
I.  sho  A;  .Mich  S  Bee  N  V  Cent 
Lehigh  Val  (I'a)  coll  g  5s.  1007 

Begist ered  5s 100" 

Leh  Val  N  S  1st  gng4  "as.  1 940 

Beglatered L940 

Leh  v  Ter  By  1st  gu  g  58.1941 

Registered 

Leh  V  Coal  Co  1st  gu  g  5.^ 

Begistered L933 

Leh  &  N"  ^  1st  guar  g  Is..  10  15 

Registered 104." 

El  c  it  N  1st  g  lstpr  68.1914 

Cold  guar  5s 101  1 

Leh  A  it  ml  K     See  Cent  0!  .N  J 
Leh  it  Wilk es  b  SfeeCentol  N  .1 
Eeroy  <fc  Caney  Val    See  Mo  P 
Long  Duck     See  Erie 
Long  Island  1st  con  g  58.A1931 

1st  consol  gold  4s /iio:;i 

General  gold  4s 1938 

Ferry  gold  4His 1022 

Gold  Is 10 

Quilled  goi.i  is 10  io 

Debenture  gold  5s 193  1 

Bklvn  A;  Mont  1st  gOs.. 1011 

1st  58 101  1 

N  1  LA;  m  k  lsicon  g5s  10:;. 1 

N  Y  A  K  1!    1st  g5s 1027 

NorShB  1st  con  ggu.".sulo;;2 
Loinsv  it  Nashv  gen  g  68.1980 
Gold  5s 198 

U  lulled  gold  48 1940 

Registered 1040 

Cull  trust  gold  5s iy31 

Cecihan  Branch  7s 1907 

E  H  A  Nash  1st  g  6s. ...1919 
LCin  it  Lex  gold  4  Vs.. .  1931 

N  0  it  M  1st  gold  6s 1980 

NOAM  2d  gold  68 1030 


v-  1- 


J-J 
J-J 
J  J 
J.J 

ID 

J    J 

A  -ii 
J  J 
J-J 


J.J 

>t  -J 

J-J 


J-J 
J-J 
A-O 


J  .1 
J-J 
J  J 
J-J 
Ms 
M-s 
A-O 
A  0 
M-N 
M-N 
J-D 
J-J 
J-J 
K-A 
J- J 
J-J 
J-J 


K-A 


MS 


J-D 
JO 
J-D 
J-D 
M-S 

J-J 
J-J 
.1  -J 
M-N 
M-S 
.M-S 
J-l) 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
tj-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
U.-J 
J-l) 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


ITlce 


Hul 


A  Ik 


lOHH 


LOO     107 

SlH.    62  V 

L09 


107 

lo7 


K)7'i  10-i 


L08 


103 


102 


100 
96 


81 '4  . 


96  Hi 


1  lo 


126  Hi 


100 14. 


107V» 

107 

100 

'120 

96 

i'11"" 

91 


101 


98 
73  Hj 
112 
92 


100     

6S34  Sale 


HOHi 

1 1 1  v  . 
Ill     . 


1053a.... 
103     .... 

107  ]os   , 

10034.... 

110V  ... 

108  ... 
10534  .... 


93  V  . 


115 


K'O 's. 
100     . 


99     100  H: 


112  . 
105  14  . 
LOO     . 

lOSlo. 

110     . 


112 
112 
101 

115 

101  a. 

...   112 

*110Hi 

127  H. 

12S 

II  rek's 
Last 


l.oui        /ln/h 


Wa  J 
10:1    Apr'03 


roe/08 

106'4  M.ii'O-: 


107»4      I07I4 


[ar'08 


1  1'.",  May'03 
1 1:;1-.  U 
102     M 
ov     Mai  03 


Ac. 


J:  ■inge 

ire 

irv  7 


Jlig/i 


.  LOO 

.  iloHi 


lot     May'08 
102     Oct  '01 

101  Hi     101  v 

lui  ■_  May'02 

iiar'03 

96      .May'03 


123     May'OO 
87  >a  May'02 


07  .1  ue'03 
LOI  '-.  let  '99 
loo      N 

lay'03 


124     Muy'01 

90     Nov'98 

126  Ht  Jan '03 

12i;'.i  Nov'02 

i.pr'02 


lot;',-  Jan'o:; 


27 


101  Mar'02 

lo7VMar'i'3 
in,  1.  11.  .-  02 

102  May'03 
rjjv.MaVo:: 

os     J'ne'03 
74  '.i  1 

111        ill 
92     J'ne'03 


68H}       09 
03*4  Oct  '00 


11 7  H>  J'ne'03 
lllHi  111H. 
Ill        111 

110  v  Feb '02 


LO8H1  His'-. 
1 00  v  j'ne'02 
113»b  J'ne'03 

loo  v. 

108  Hi  Sep '02 


90 


95 


83 


100     Mar'03 


118     Jan '03 


100  Hi 
100  hi 
100 
99  v 
111 


J'ne'03 
J'ne'03 
O01  '00 

J'ne'03 
Jan  "02 


112 
112  V 
1 1 2  v 

I I  4  V 

I I I  Hi 

100  1., 

LOO 
110 
L06 

11  iv 

L26 
L24»a 


Mar'03 
Mar'02 
Jan  '02 

Apr '02 

Lie 
112 

101  Hi 
Jan  '02 
J  'ne'03 
Deo '00 
Mav'OS 
Jan  "03 
May'03 
Apr '02 


04  Hi 


104      I 


!09Hi 


. 


H2i,113Hi 

109  ' 

01 


L09i<  mi 


mi  v  10., Hi 

1064 
90 


97       'J7 


l»7'slll 


1 25  Hi 


106Vjlb6H, 


107  Hi  107  "a 


98ia  I02 
L19     123 's 


•.it; 

70 

111 

til 


10(1 

75 
11 5  Hi 
93Hj 


i;?v  71*8 


117H?120 

lllVlLf^ 
111      114'-j 


10734  1 08  V, 


113H>114 


93  Hi    07 

ibo"  ioo" 

118     118 


100Hsl02'4 

100V102 


977810Ol3 


105>4l05i4 


U4V11S 
111      112 
984101  '2 


110     113  'a 


HlHsll-lHi 

IOS'4  KISI4 

125      129 


MISCELLANEOUS    BONDS— Continued  on  Next  1'njie. 


Una  iiud  Electric  Unlit 

Buttalo  Gas  1st  g  5s 1047 

Ch  G  L  <fc  C  Co    See  P  G  &  C  Co 

Columbus  (ias  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  63 1923 

Det  Gas  Co  con  1st  g  5s...l91S 
EdElilllikn  See  K  Co  E  LA  l> 
Ed  E  111  See  2S'  Y  G  &  K  L  1 1  it  I1 
Eq  G  L.N  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  <fc  C  Co 
Gas  A  Elec  Berg  Co  c  g  68. 1 940 
GrEapG  L  Co  1st  g  5s.  ..1915 
Kings  Co  El  LAP  g  5s. ..1937 

Purchase  money  6a L997 

Ed  El  ii  Kknlstcoug-ls  L939 
Lac  Gas  Lot  St  L  1st  g5s.el919 
Milwaukee  Gas  L  1st  Is. .1927 
Mnt  b'uel  (ias  Co  see  Peop  Gas 


A-O 

J-J 


J-J 
FA 


M-S 

J.B 
FA 
A-O 
A-O 
J-J 
l^-K 
M-N 


107 

97 
97 


114 


7834 


9734 


ii8Hiiir> 

07 

104     105  Hi 


76    J'ne'03 


97  vJ'ii' ■'<>"' 

105    J'ne'08 


117     D 

61  v  Oct  -ui 

10734  Dec '00 


125  Mar'03 
o::',  May'03 

ld.'i'i  1054 
95     J'ly  '02 


15 


76       79  h 


96       99 

105      105 


I'J.  1     L2G 

131.1    9i. v 
1044108H1 


lia-t  and  Electric  Light 
Newark  Cons  Gaa  con  a  5s  1948 
\  V  i.  K  L  11  A  P  g  58...  1948 
Purchase  money  g  4s.. .1949 

Ed  El  111  1st  COnV  g  5s..  101O 
1st  consul  guld  5a 

NTAQE1  LAP  1 81  oon  s  5sl930 

-.,11  A  l'  1;  A   1:  .•  58.1949 
PeoGasAC  1st  gag6s..l904 

2d  guar  irolii  (is 1904 

1st  eun  gold  6a 1943 

Refunding  gold  5a 1947 

ChG-LA  Cke  Lat  go 

Con  G  Co  of  Ch  1  st  go  ii  5  s.  ■;;.'. 

Eq  G  A  Kch  '.  st  gn  g 68.1905 

M11  Kuel  Gas  1st  gug 5s.  194' 

Syracuse  Lighting  1st  gOa.'Ol 

1  ronton  (..  A  1:1  1st  g  5s..  L9  L9 

Utioa  E  LA  1'  1st  - 1  it 5a 


J-D 
J-D 
FA 

M-S 
.I-J 

M-S 
M-N 
J-D 
A-O 
.M-S 
J-J 
J-D 
J-J 
M-N 
J-l) 
M-s 
J-J 


106      Sale 

92 

lot     lcl-H 
1184  l-o 

ioa 

iiM)"  '.'.HI'. 


1174 

L02 
107 

104 

103 


1(10 
107 


97 


io-;        106 

92  H 

May'03 

119    Apr'03 

103    J'ne'03 

ibs*a  Mar'03 
102  4  Mar'03 
117  J'ne'03 
l.pr'03 
Ins  j'nc'03 
106  J'ne'08 
LOS  108 
105     Feb '03 


■1  106    112 
1      904    97 '4 

107 
..    119      1  10 
102     1074 


L023gl034 
L024 


109     Feb'01 


in; 

1 1 15 
lllii-'j 

106 
L02 
104 


125  4 
1074 
109 

1084 

105 


'  No  price  Friday;  latest  bid  and  asked  this  week.  aDueJan    oDueFeb    d  Due  Apr    eDue.May  ADueJ'ly   fcDueAug  0  Due  Oct    q  Due  Dec    sOptionsaie 


1842 


Bond  Record— Continued— Page    3 


[Vol.  LXXVI. 


= 


BONDS 

X.  Y.  STOCK  EXCHANGE 

Week  Ending  June  19 


Louisv  a  Nashv — (Continued) 
PensacolaDiv  gold  6s. ..1920 

St  LDiv  1st  gold  6s 192J 

2d  gold  3s 1980 

Hender  Bdge  1st  s  1  g  6s.  1931 
Kentucky  Cent  ^old'4.-..198" 
LAX  A  M  A-  M  1st  g4%8 1945 
L  A  N-South  M  joint  48.1952 
N  Fla  &  6  1st  go  g  5s.  ..1937 
Pens  A  Atl  1st  gu  g  6s. .  1 921 
SAX  Ala  con  gu  u  5s. . 

Sink  fund  gold  6s 1910 

L<fe  Jen  Bdge  Co  gug4s.. 1945 
L  X  A  &  Ch    See  C  I  &  1, 

Malion  Coal    See  L  s  A  M  S  * 
anhattan  Ry  consol4s.l990 

Registered 1990 

Metropol  El  1st  g  6a 1908 

Man  S  W  Coloniz  g  5a 1934 

McK'pt  A  B  V    See  N  \'  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  A  coll  gold  5s 191 

2d  series  gold  5s 1919 

Colltr  g4*2S  1st  Ser 190 

Mexlnternat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  Xorth'lst  gold  6s 1910 

Midi  Cent    See  X  Y  Cent 
Mid  ot  X"  J    See  Erie 
MULSi  W    See  Chic  &  X  W 
Mil  &  .Mad    See  Chic  A  X  W 
Mil  A  Xortli     See  Ch  M  A  St  P 
Minn  A  St  L  1st  cold  7s. .19 

Iowa  Ex  1st  gold  T.s 1909 

Pacific  Ex  ls<  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  goldos 1934 

1st  and  refund  gold  4s. .1949 
Minn  A  St  L  sru  See  B  C  R A  X 
M<fc  Plst5sstpil4sintcu  1936 
M  S  S  M  A  A  I  st  g  4  int  gu  1926 
M  St  P  A  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  AM 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s 01990 

1st  ext  gold  5s 1944 

•  St  L  Diy  1st  ret  s  4S....2001 
Dal  &  W,i  1st  gu  g  5s.  ..1940 
Kan  C  A  Pac  1st  g  4s. ..1990 
MKi'l  ot  T  1st  gugSs.1942 
Slier  Sh  A  So  1st  gu  g  5s. 1943 
Tebo  A  Xeosho  1st  7s...  1903 

Mo  K  A-  E  1st  gu  g  5s 194C 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. ol91 

Registered al91 

IstcoU  gold5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

LerovAC  V  A  List  g5s 

Pac  R  of  MO  1st  ex  g  48.1938 

•_'d  extended  gold  5s.  ..1938 

St  LIrMA  Sgen  eon  •.:  5sl931 

Gen  con  Stamp  gtd  g  38  1931 

"Unified.1;  let  gold 4s. .1929 

Verdi  V  I  &  W  1st  g  58.1926 

Moh  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4a 1945 

Meb  Jack  &  K  C   1  91  g  58.1946 

Mot:  &  Ohio  new  gold  0S..1927 

1st  extension  gold  6s../<19 

General  gold  Is 1938 

Montgom  Diy  1st  g  5s. .194 
St  L  A-  Cairo  coll  g  4s..el930 

Guaranteed  g  4s L931 

M  &  O  coll  4s    see  Southern 
Mohawk  A  Mai    See  X  V  C  &  B 
Monongahela  Ki\'    See  BAG 
Mont  Cent    See  St  P  M  A  M 
Morgan's  Ea  A  T    6'ee  S  P  Co 
Morris  A  Essex  See  Del  L  A  W 

Nash  Chat  A-  St  E  1st  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .  1 923 
McM  M  W  A  Al  1st  GS..1917 

TAP  Branch  1st  6s 1917 

Nash  Plor  &  She!    See  L  a  X 
Nat  ot  Mex  prior  lien  i  '-s.1926 

1st  consol  4s 1951 

New  H  a  l)  See  N  V  N  H  &  a 
NJJuncRK  SeeNYCent 
New  A  Cin  B&ge  See  1'ennCo 
NO  AX  e  prior  lien  g6sz>1915 
N  Y  Bkln  A  Man  Boh  .sv<  L  1 
NY  Cent  A  li  Rivg  3*28.199 

Regist  ere.  1 1 9!  1 7 

Debenture  5s  ot...  1  884-1904 

Registered 1884-1904 

Regist  deb  5s  ot... 1889-1904 

Debenture  g  4s 1890-1905 

Registered 1&90-1905 

Debt  certs  ext  g  4s 1905 

Registered l  905 

Lake" Shore  coll  g  3*28-. .1998 

Registered 1998 

Mich  Cent  coll  g  3  *»s. . . .  1 99s 

Registered 

Beech  Creek  1st  gu  g  4s.  19.; 6 

Registered 1936 

2d  gu  cold  5.s 1936 

Beech  Cr  Ext  1st  g  3  >2S  M  951 
Cart  A  Ad  1st  gug4s...  1981 
Cleart  Bit  Coal  1st  s  I  48.1940 
Gouv  AOswelstgugos  1942 
Moh  A  Mai  1st  gu  g  4s.. 1991 

Income  5s 1992 


Price 
Friday 

June  10 


M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 


A-O 
A-O 
J-J 

J-D 


J-J 
.Ply 
•Ely 
A-O 
A-O 
F-A 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
Nl-S 

J-J 
J-J 
J-J 

J-D 
F-A 

M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
E-A 
F-A 
J-J 
E-A 
J-J 
A-O 


M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 

J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Bid 

lis 


Ask 


97% 

107*2 

91V  Sale 
1111, 

11134 

110*4 


Oo 


loimoiv 

1 101*2 

111*4  112 


76 'm    77 % 
23%  Sale 
14%    15*2 


TTeefc's 
Bange  or 
Last  Sale 


Low  High 
1163s  Mai  "02 
125*2  Aug"02 

75  J'ne'02 
113     XToy'99 

97*2.J'ne'03 
107*2  J'ne'03 

91*4  91*4 

113     Mar'()3 

112*2       112*2 

115  Dec'01 
110  Mar'03 
100     Mar'01 


101%       10134 

103%  Dec '02 
111*4     111*4 


76*2       77 
23  24*2 

15*2       163s 


9634  J'ne'03 
J  90=s  J'ly '01 


99 


140*4. 

111*2. 

118     . 

115*2. 
114  . 
100     . 


97*i  Sale 
80       si 
102 


106 

87     

101*2102 


109     Sale 
'108 

11**2  119*4 

103*3.... 


104 

90        93 


103*4  104 

113      

111*2  Sale 

111*2 

87*2    88 


112*2. 


93 


122*2  125 


124     . 
111*2. 


102     Sale 
77*6  sale 


100*4. 

101 '6. 


.102 


99-4 

99*4  ibo" 

"89%  sale 

86*4  .sal.. 

89 


108 


105     May'00 


144*2  Apr'03 
116%  Feb'O" 

123*2  Apr'03 
121  Jan '02 
116  Mav'03 
100         100 


103     Xoy'01 
98     Apr'01 

97*4        07  *c 
80*8         81*2 

101  J'ne'03 

86  Oct  '02 

106  Sep  '02 

90  Mar'03 

101*4       101*4 
105*2  J'ly '02 


108*2     109 
108         108 
11834  J'ne'03 
103*2     104 


103*2  1<>4 
91  *2  May'03 
LOO  May*0] 
103=8  May'03 
112  Apr'03 
111  112 
112*2  Dec  '02 
87%       88 


110*4J"lv'0o 

93  Apr '02 
102  J'ly '02 
122*2  J'ne'03 
124%Apr'03 

94  May'03 
114     Mar'03 

93  Feb  "03 
101*2J'ne'02 


124        124 
112*2  May'03 
113      Dee  '99 

116     J'ly '02 
111      Dec '99 


102 

77 


102's 

77*s 


103*2 
102*8 

101  34 
101*2 

109*2 

9934 
99 

100"s 

99^2 
89 
86*4 
90 

91 

10* 
106 


May'03 
May'03 
J'ne'03 
101  \ 
Sep  '97 
J'ue'03 
Dec '02 
Apr'03 
Nov'02 
90 

SS7g 

May'03 
Jan  '03 
May'03 

J'Ue'98 


95     Apr '02 


107*2  J'ly '00 

110*4  Dec'01 


No 


9 
132 

29 


Range 

Since 

January  1 


Low    JItph 


97*«100 
107*2107% 

89*4    92 
113     1143. 
110=8  113 


49 


110      111 


101     104*2 
r09i2i.il  *2 


75       80 
2134    28*. 

1434     183< 


93%    97 


144%  145% 
1 1 634  1 1 634 
123*2  123*2 

lib""  120=6 

98     10334 


97*4  100  "s 
79   85 
101   104*2 


87*2  90 
101   105*2 


70 


197*2  111 

108  111*2 
118  122 
10234  1073s 


103 

89 


107*2 
94*2 


is 


60 
93 


31 

!  7 


102*2105*4 
112  113 

110*2115 


87 


91*2 


122*9  127*-, 
I"-!'1-  125  *2 

93  97*2 
114   115*2 

93   93 


12234  124 
112   115 


100*2103*2 

73        79  *s 


101  104 

102  105*4 

101  103"8 

100  101  "g 


99»4  100=s 

too    100 

10038  100=8 


88  94*8 

so*4    91 

89  92*8 

91        91 

107*4  108 


BOND* 

n.  y.  stock  exchange 
Week  Ending  June  19 


J'rice 
Friday 

June  19 


F-A 

F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
MS 
J-D 
M-X 
M-N 
A-O 
A-O 
E-A 
M-N 
J-J 
A-O 
A-O 


X  Y  Cent  A  H  B— (ContU 
is  J  June  R  gu  1st  4s... 

Registered 19S6 

X  Y  A-  En  1st  con  gu  g  4s  1993 
Xor  A  Mont  1st  gug  58.1916 
West  Shore  1st  4s  gu... 2361 

Registered 2363 

Lake  Shore  consol  2d  7s.  199:; 

Retristered 1903 

Gold3*2S 199  7 

Registered 1997 

DetMon&Tol  1st  7s.  19no 
Ka  A  A  G  R  1st  gu  c  5s.  1 938 
Mahon  C'l  RR  1st  5s.. 1934 
Pitts  McK  A  Y  1st  gu  6s.  19 

2dguar6s 1934 

McKeesABVlst  g6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  S  1st  g  3*os 1951 

Bat  C  A  Stur  1st  gu  g  38.1989 
N  Y  &  Harlem  g  3*2S...2000 

Resist  ered 2000 

X  Y  A  North  1st  g  5s. ..1927 
R  W  A  0  con  1  st  ext  5s.  Al  922 
Oswe  A  R  2.1  gu  g  5s...el915 
R  W  A  O  T  R  1  St  i-'ti  g  58.1918 
Utica  A  Blk  Rivgug4s.l92 
X  Y  Chic  A  St  L  1st  g  4s. 193 

Registered 193 

X  Y  A  Greenw  Lake  See  Erie 
X  Y  A  Har  See  X  Y  C  A  Hud 
X  Y  Lack  A  W  See  D  L  A  W 
X  Y  L  E  A  W  See  Erie 
XY&LongBr  SeeCentotNJ 
X  Y  A  X  E  See  X  Y  X  H  A  11 
New  York  New  Hay  A  Hart— 
Housatomc  R  con  g  5s..  1937 
N  H  A  Derby  con  g  5s..  19 is 

NY  AX  E  1st  7s 1995 

Est  6s 1905 

X  Y  &  North     See  X  Y  C  A  H 
N  Y  O  A  W  ref  1st  £■  ia..gl  992 

Regis  85,000  only r/1992 

X  \~  A  Put    See  X  Y  C  A-'  H 
X"  Y  A  R  B    See  Long  Island 
XT  Y  S  t\  \V    See  Erie 
X  Y  Tex  A  M    Sec  So  Pac  Co 

Xor  A  South  1st  gos 1941 

Xorf  A  West  gen  g  Os 1931 

Improvem't  A  ext  s  (is. .1934 

Xew  Riyer  1st  g  6s 1932 

X  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahC  A  C  joint  4s..  1941 

CC  AT  1st  gu  g58 1922 

Scio  V  A  X  E  1st  gu  g  4s  1989 
Xorth  Illinois    See  Chi  A  X  W 
Xorth  Ohio    See  L  Erie  A  W 
Xor  Pac — Prior  hen  g  Is. .1997 

Regist  ered 1 997 

General  lien  gold.  3s o2047 

Registered a2047 

C  B  A  (J  coll  tr  4s    See  Gt  Xor 

St  Paul- Dnl  Divg4s 1996 

Registered 1996 

St  P  A  X  P  gen  g  6s. ...1923 

Registered  certiiic's..]  923 

St  Paul  A  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold4s 1968 

Wash  Cent  1st  2: 4s 1948 

NorPacTerCo  1st  g  6s. .1933 
Xor  Ry  Cai    See  So  Pac 
Xor  Wis    See  St  P  M  A  O 
Xor  A  Mont    See  X  Y  Cent 

OlndAW    SeeCCC&Stl. 
lno  Riyer  UR  1st  g  5s. 1939 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  A  X'av    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  X  Y  C 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g4*28..  1917  A-O 
Sink  tund  subsidy  g  6s. .1910  M-N 
Pennsylvania  Company — 

Guar  Est  g  4*2S 1921  J-J 

Registered 1921  J-J 

Guar  3*28  coll  trust  reg.1937  SI-S 
Guar 3 *2S colltr  ser  B...1941 
Tr  Co  certils  eu  g  3*28.1 916  M-N 
C  St  LAP  1st  con  g  5s. 1932  A-O 

Registered 1932  AC 

CI  A  Pgengug4*2SserA."4-  J-J 

Series  B 1942  A-O 

Series  ('  3*28 1948  M-« 

Series  D  3*2S 1950  E-A 

Erie  A  Pitts  gug  3  *2S  B.1940  J-J 

Series  C 1949  J-J 

X  A  C  Bdge  sen  gu  g  4  "2S  1 94 5  J-J 
PCCASt  Lgu4*sSA...1940  A.-O 

Series  B  guar 1942  A-o 

series  C  guar 1942JM-N 

Series  D  4s guar 1945  M-N 

series  E  3*2 "guar  g 19491  F-A 

Pitts  Et  WA  C  1st  7s. ..1912  J-J 

2(17s 1912  J-J 

3d  7s A1912  A-O 

Penu  RR  1st  real  est  g 4s.  1923  M-N 

Consol  sterling  g  6a 1995  J-J 

Convertible  g3*2a 1912  M  N 

Con  currency  6s  reg.  ..(/19D5JQ-M 
Consol  goldos 1919  M-S 


Bid 
105 


Ask 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
E-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


!IV, 
Range  or 
Last  sale 


Low 

105 


High 
Oct  '02 


105*2Nov'01 


109*8 

197     107"'4 

191*4 

10034 

101      


111=6. 

120*8. 


117 

117*8119 


102*2  10234 


110'4  110  >2 

106*2  107 

101  101 

101  1(1] 

101*4  J'ne'03 
105  Jan-03 
114   Feb '02 


124  Jan '03 
139  Jan '03 


1 1  2  May'03 
123*2  Mar'03 
127  J'ne'02 
110  Dec '01 
106*2Nov'00 


1 15  7t.  May'00 


119*2  Dec '02 

117*8  J'ne'03 
11334  Jan '02 

107%  Feb  "03 
L02*2     103 
103     May'03 


127=8 13134  Apr'03 


A.y 


Range 

Since 
January  1 


Low    High 


109     11134 

106*2111*2 

100s4  103% 

101      10234 

101     105*2 

105     105 


124      124 
139     139 


112     112*8 
123*2125*2 


117*8122*4 


25 


106 

104 


99*8  100 


107 


132 

127     1 28 
98%  Sale 


89 
107 

10134 
71*4 

Sale 
99 ", 

Sale 
71% 

100 

122 

112 



93 



115*2 

102 
99 


109*4110 
105     .... 

89  .... 
96 

94*a    95*2 


111% 

ll9i4.... 

109*2.... 

100*2.... 
92      .... 


102*2 - 

95  *2  sale 


110 


106*4  May'03 
105     May'03 

100*2       10034 

101     May  03 


114  Feb  '03 
133*2Apr'()3 
128  Apr'03 
132*4  Jan '03 

98  98*s 
100*2  Jan '02 

89  90 

107*2  J'ly '01 

99  J'ne'03 


10134     102% 
101%J'ne'03 

71  7134 

70*2  Mar'03 


101 


101 


125  Apr'03 
132  J'ly  '99 
118  Nov'02 
110  Oct  '02 
96*2  Mar'03 
94*2  Feb '02 
116*2  May'03 


114*2  Mav'03 
108*2  J'ly  '02 


102    J'ne'03 


102 
102 


Apr'03 
Apr '02 


110  J'ne'03 
106  Mar'03 
102  Xov'98 
96  Mar'03 
95*2  95>2 
122*4  Feb '03 


121     Oct  '00 


102     Xov'00 


110*4  J'ne'03 

110%    110% 

116*2  Feb'Ol 
1  <  >o  14  Nov'02 

96     Jan '03 

127  7.  Oct  '02 

128  Jan  "03 
130  Apr'01 
104     Apr'03 


95 


Vo\ 


13 


16 


172 


107-^107*2 
102   105 
102   10334 


12834  13134 


105     106*4 
10334  105 

99      103*2 
100% 101 


114     115*4 
133      133*2 
I2fl      1 28 
132     132*4 

9734  1017„ 


89        94 


93=8  101 

101*-;  104 

100  103% 
70%  .378 
70*4    72*4 

101  101 
125"  127 "" 


96*2    98 


115*4  116*2 


114     114*2 


102     111 
102     102 


10734ll0 
106     109*a 


96        9  7 
95*2    95% 
122*4  123 


I10'4ll4*2 

110't  112 


90        96 


12S     128 

ioT'ibT* 
94"  ib"7% 


MISCEULANEOIS    BONDS— Continued  on  Next  I'nsv 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 

Coram  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  a  t  5a.. 1926 

MetTAJ  i8 1918 

Mut  Un  Tel  Co    See  Westn  En 
N  Y  A  X  J  Tel  gen  g  5s..  1929 

No  Westn  Teles    See  west  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  eel  ;;  4*2S...1950 

Mut  Un  Tel  s  tund  6s. ..1911 
Northwestern  Tel  7s 1904 

Coal  and  Iron 
Cah  Coal  Mm    See  T  C  1  A  R 
Clearl  Bit  Coal    see  X  Y  C  A  H' 
Col  C  A  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 
Q-J 

h 

M-X 

M-X 

J-J 
M-X 
M-X 
J-J 


J-J 
M-X 


96*2 


105l4 


• 108 

103*2 

106     107*2 


96%  Apr '03 
100*2Apr'02 
100*2  Oct  '00 

109      Oct  '99 
114     Nov'02 

108*4  Apr'03 

106        108 

102=o  J'neli:, 

109     Apr'03 


00 
112 


Nov'00 
Apr'03 


96*2   96*2 


108*4,108*4 

106    110 
102     105 

109      109 


112      112 


Coal  ant!  Iron 

Col  F  &  I  Co  gen  8  1  g  5s. .1943  F-A 

Convertible  deb  g  5s 1911  F  A 

Gr  RivCoai  A  C  1st  g6s..l919  A-O 
JeffAClearC  A  I  1st  n  5s.  1929  J-D 

2d  gold  58 1920'  J-D 

Kan  A  II  C&C  Is.  s  Eg  58.1951  J-J 

Pleas  VaJ  Coal  lstgsf 58.1928  J-J 

Roch  A  Pit  C  A  I]>urm  5s.  1946  M-N 

Tenn  Coal  TDiv  1st  g  6s. al917|A-G 

Birm  Div  1st  consol  6s. .1917  J-J 

Cah  C  M  Co  1st  gu  g  68.1922  J-D 

DeBarCA  1  Oo  gug  6s.  1910  F-A 

Va  Iron  Coal  AC  1st  g  58.1949  M-S 

Wli  LEA  PCColstgSs. 19191  J-J 

Slannfactaring  «fc  Industrial 

Anier  Bicycle  s  Ideben  5s  1919  M-S 
Am  Cot  Oil  ext  4*26 1915|Q-F 


99=4  103 

80*2  Sale 

los 

100     


1Q2 

108 

ibo" 

75 


112 

iof 

SttlO 


98 


100         100 
76%       vlu 

115    J'ne'02 

197     May'97 
80     May'97 

106%  I 

105      Oct  '00 


103 
112 
105 
1 02 
75 
32 


J'ne'03 

May'03 
Feb  "00 
Mav'03 
77 '4 
Jan '00 


34     Feb '03 
9634  J'ne03 


4 
926 


2i 


100     105 
76*2    9634 


103     10734 
105*8112 

ibi"  ib"2"" 

75       81 


34        42*5 
9634  101 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb     e  Due  May    y  Due  J'ne    h  Due  J'ly    p  Due  Nov    s  Option  sale. 


June  20,  1903. J 
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BONUS) 

N.  Y.  BTOCK  EXOH  A 

K  enijim.  .1 i  m;  19 


penn  1:1;    r<  on«>i 

■ill  4a IB  13  M 

Alleg  Val  gen  b 

CI  .t  Mar  1st  - •:■ 

ii  R  u  i;..  B 

Hun  A  Lewis  ] 

U  N  J  BKJfcCll  .1 

Peo  .v  i-.i  it    &  .  Bl  i. 

Pi  o  a   Pi  k  I  u  1st  g  8s. ...192) 

•j.i  gold  14s &1021 

Pi  re  Marn.    b  .. 

lsi  Chi 

Pi  Huron  i 

nil  I  III 

.  1822 

i  i  W  .v;  (ii    4 

a  i,  i  i ■!■  a  1928 

Pitts  Mc  K  >  i  !en 

Pitts  Sli  .v  1.  i.  Lsl 

1 '.  I  1 .  i 

Pills  it    West    Ul    -:    LS 1911 

J    1'  

Pitts  V  a   Ash 

K  ending  ■ 
Registered 

Jersey  i  lem  • 

■     .V       11 

BiOll  .V;  Dm     Si  I  -until  Ry 
Kicli  &  Mi  ■  ioutht  in 

BloGr  West  LSI  .-  Is L939  J 

Consul  ;iiui  col  i rust  Is  .  I         a 
U  tali  Ceul   1st  gu  •-•  Is. a  I 
Bio  1. 1  .i  ani  as...  1939  ,i 

Riogr  Bo  lsl  gold  4s L940  j 



BOOll  .t   PlttS     Si  (B  K  A;   P 

Borne  w  hi  .t  ( '■:    See  N   i 

Hull. mil  lsl  cou  ^  i  "as L9  U 

But-Canadla  1.1949 

SCllS  i\i  1  L  u  .ii  1 1 

all  Lake  0  1st  g  a  i  Us 
St  Jo  it  Qr  lsl  lsi  g  ,;--is..  19  1 1 

St  Law  it  Adirou  Lsl  -a  5s.  1990 

I'll  gold  lis 

St  LA  Cairo    See  Mob  <t  Oliio 
st  la.  Iron  .Mount    See  M  P 
St  L  K  C  A  N    8m  Wabash 
st  L  M  Br    See  C  BB  Aol  St  L 
St  Lit  s  1'iau  2d  g6sCl  is  1906 

2d  gold  Os  Class  C 1906 

General  gold  68 1931 

eral  gold  5s 1931 

St  L  it  S  If  BB  cons  g  4s.. '96 
Soutliw  Div  1st  g  5s. .1947 

Refunding  g  Is 

K  C  Vt  H  it  ,M  con  g  6s..  L928 
k  C  l't  s  it  M  By  rel  g  4s  l  !)36 

Registered 1936 

St  Louis  So    iSes  Illinois  Cent 
StLsW  lsl  g4sbdotts.l989 
2dg  4s  mc  bo  ml  Otl8...pl989 

Consul  gold  -is 1932 

v's  PtTer  1st  gu  g  5s  194 
St  Paulifc  Dul    Sei  XorPacinc 
St  Paul  M  it  Man  -Jil  68—1909  A 

1st cousol  gold  6s 1933  .1 

Registered 1933 

Reduced  to  gold  4  4s..  1933 

Begistered 1933 

Dakota  oxt  gold  lis 191U 

Mout  oxt  1st  gold  4s 1937 

Registered 1937 

E  .Mllin  1st  div  1st  g5s..  1908 

Beglsl  ered 1908 

Nor  Div  1st  sold -is 1948 

Miun  Uuiou  IstgOs 1922 

MontC  lstgu  g6s 1937 

Begistered 1937 

1st  guar  gold  os 1937 

Will  &  S  H"  1st  gold  5s. .1938 
St  P  it  Nor  1'ac    See  Nor  Pao 
St  1'  it  S'x  City  See  O  St  P  M  ito 
S  Fe  Pres&  Plllstg5s...l942 
S  A  it  A  P    See  So  Pac  Co 
S  F  it  N  1'  1st  siuk  1  g  58.1919 

Sav  F  it  W  1st  gold  6s 193-1 

1st  gold  5s 1934 

St  John's  Div  lstg  4s. ..1931 

Ala  Jlul  1st  gU  .nuld  5S..1928 

Bruns  &  W  1st  gu  g  4s. .  1  93s 

-mi  ucu  it  Ci  gn  g  4s..  1918 

Scioto  Val  it  N  E  See  Nor  it  W 

Seaboard  Mr  Line g 4s.. .1950 

Coll  fcT  ictiiuil  g  5s 1911 

A  Boalst  5s 1926 

Car  Cent  1st  con  g  4s.  ..1919 
Sher  Shr  it  So    See  M  K  it  T 
Sil  Sp  Oca  &  O    See  Sav  F  it  \Y 

Sod  Kay  it  So  1st  g  5s 1924 

So  Car  it  (.la    See  Southern 

So  Pac  Co— Coll  tr  g  4  4s. .  1905  J 

Gold  4s  (Cent  Pac  coll). £1949  J 

Registered A.1949  J 

Aifc  X  \V  lstgu  g5s....  19-41  J 
Cent  Pac  1st  rof  gu  g  4s  1949  b 

Begistered 1949  E 

M  ort  guar  gold  3  4s . .  k ■  1 : 

Begistered &1929  J 

Gal  Har&  SAlslgOs.. 1910  F 

2d  nold  7s 1905  J 

Mex.t  Pao IstgSs.... 1931  M 
G ila  V  ( i  it  X  1  st  gn  g  5s .  1 924  M 
llous  E  &  W  T  1st  g  5s.  1933  M 


V  O 
M  N 

A  n 
I  A 
J-D 

A-O 

J- J 

AH 

A-O 
J-J 
J.J 

m'-n 
J  .1 
J-J 

A-o 


J-J 

J-J 

J-J 
J-J 
J-J 
A-O 


M-S 

J-J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
M-N 
J-J 

J-J 


J-J 


1st  guar  5b  red 1933'M 


- 


Hut 


Ask 


mi    

iii's'"  iiT 


119 

iYs"i:i6" 

106     




113 

ill 


L16»4. 


LOOHi  nn 


in     

90 


90'-. 


80'-- 


104>.il06»ii 

101 '4 

Sale 
ll 3ai  Sale 


84'8.... 
117  .... 
85-b 


92  U 

79 

78 


110  

131  132 


110 


111 

100 


102 


.119 


103  . 
*126  . 

*113h2. 


78  >a  Sale 
101  L,  1U2 

111   

1  91   


97^8310 
87  h  Sale 


98  Ha    99 


»3>a    84^ 


104      110 
100     


10^ 


105 
10G 


It 


1.010  III 


lo-j      N 
11-J'j  :• 


Ill      I 

117"'    M 


Lpi  'OS 
109      M 


ll'J'-,  l 


98     J'ly'97 

■i 
96     .V 


97 'i 

91  M 

97     3 

l  in'  ■  i 

.sin.,  ,1'ly  '(!•_' 

92  . 


lnl',N'ov'01 


B8     May'03 


106    Msy'OS 
103  <a  May'03 

li:iJl     113^ 

Jan  'o;i 

loo    J'ne'03 

si?8       85 
1  LS     J 
-I'i 


91»4 

80  ^  J'ne'03 

77  Hi       78 


11 3  Hi  Feb '03 
132  J'ne'03 
140     May'02 

I107a  H"7-- 
llii'«  Apr'Ol 
llHj  May'03 
I02^a  May'03 
106  -Miiv'Ol 
104     May  03 


128  Anr'02 
134  Mar'03 
116  A  iir '97 
U8>a  May'08 
125  ^  Feb  '02 


111     Aug'01 

1133.iDec'01 
128  Oct '02 
123     Deo'99 

'.'.'jiiXi.v'Ol 

ill  Apr '03 
87  Aug'01 
i'5'i  May'03 


1  1  ! 

21 


38 


78  4       79^i 

101-'- 

1 1 1  '.i  May'03 

95  4  Feb '03 


102     Jau'03 

9T'i        OT-'i 
87  ss 

95     Apr '02 
105  Kj  Feb '03 
tffl  99 

99  >4  Mar'03 

84  84  '.i 


noi.1  peb'Oa 

105  Feb '03 
I097e  Jan  '03 
109  4  Feb '03 
105     May'03 

liu 4  i 


43 


58 


Low    Jlf/n 


1  19 


II  1 


100  K, 


1D4  U2»s 
"92" 


87       9  1 


105     106 
127^129 

110       115 

95  4 

100      100 

9  17„ 

118     124 

si       884 


9L', 

80% 


974 

85  "a 


774    8G 


11341134 
131  4135\i 


109      1114 


111 
102 


114 

104 


103 4 105 H 


134      Lil'i 


llsi.2H84 


111       112a4 


95 


96  4 


784    84% 

101      103 4 

1 U  i.,  1 1 1  4 

95  4    95  4 


102     102 

97      100  4 
85  4    92*8 


L0641054 

98       102 

994  994 

84       88  4 


1104  112 
105      105 

107  4  1097e 

109  4  109  4 
105      105 


BON  DM 

X.  V.  BTOCK  EJ 


11  a    1  '    : 
Waco, 

.\..  nt '   1 
Quarauti  1  • 


.1   j 

A  O 
A  U 
M 

A    . 
.1     J 
A   '■ 
J.J 
V-0 


1  11.    A    ' 
S    \  A     \    ! 
80  P  01     I 


1  -: 

old  ...... 

lat  con 
Stamped  .... 
s  Paool  N  M.  - 

H  r  1 
Tea  a  .\  • 

1  ,,n  gold 

Southern— lsl  1  ■ 

Ki 

.Mull  a  Ohio  ci 

Mem  l"\    . 

Bt  Louis  div 

Ala  l  '.-ii  R    l-i   -  u 

Atl  .t  l).in\    Lsl   ■-■    I 
Ail  A-,  Vail  Is! 

Col  a  Gn 

.  1 

it  1st    gold  5s 

11  ri 

Pac  By  lstg 6b  

Knox  .t  Ohio  1st  g  6s.. 

RlOb  .t  Dan  run  g  6a   - 
Equip  sink  turn!  g  5s..  1909 

Dob  osetamped 

Rioh  .t  Meok  1st  g 
Bo  Car*  Ga  1st  g  :-... 
Virginia  Mid  ser  C  6b.. .191  6 

Series  l>  4-58 1921 

Series  B  6s 1926 

e;.neral  5s 1936 

liuar  stamped 1936 

Wo  &  W  1st  i-y  gn  4S..1924 
Wist  N  C  1st  cun  g  88. .1914 
s  it  N  Ala    See  L<ft  N 
Spok  Kails  it  Nor  1st  g6a 

Stat  lsl  By  1st  gU  K  -4  4s.  .19-13 
Sunb  it  Low    .sec  Penn  BB 
8  yra  Brng  &  N  Y    see  D  L  it  W 
'riii.nt  n    Se«M  k  ifeT 
lerAof  St  L  1st  g448.. 1939 
1st  con  gold  5s.. ...1894 
st  L  M  BgeTergn  g  5s. 1930 

'l'ox  .t  N  0     Bee  So  Pac  Co 
Tex&  Pac  E  Div  1st  g6s„1905 

1st  gold  58 2000 

2d  gold  inc  5s ?2000 

Lalnv  «  L  1st  k  5s 1931 

Tol  it  O  C  lsl  g68 1935 

Western  Div  Istg5s...l935 

General  gold  5s 1935 

Kan  it  Ml8tgag48....1990 

Tol  Pit  W  1st   gold  4s.  ...1917 

TolSt  Lit  Wprueng3'a8.1925 

60-year  gold  4s 1950 

Tor  Ham  &  Bull'  1st  g  4s. It  19 -10 

Ulstiu-it  Del  lsl  con  u  5s  1928 
n  Pac  URifc  Igrg4s..l947 

BeglBtered 1947 

1st  lien  convert  4s 191  1 

Begistered 191 1 

Ore  By  A  .Nav  con  g  48.1946 
Ore  Short  Lino  1st .g  lis. .1922 

]  st  ri  hi  sol  e  5a 1940 

4.s  it  participating 1927 

Utah  it  Nor  1st  7s 1908 

Gold  5s 1926 

Liu  N  J  Lit  it  c  Co  See  Pa  lh 
Utah  Central  See  Bio  Gr  Wea 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  H  See  N  Y  Cent 
\'er  Val  I  ml  it  W  See  Mo  P 
>  IrglnlaMid  Se« South  By 
\'a  A  Southw't  1st  gu  53.2003 

W  abash  1st  gold  5s 1939 
2d  gold  5a 1939 

Debenture  series  A 1939 

Series  B 1939 

1  st  hen  equip  8  tit  ir  5s..  1  921 
Det  it  Ch  Ext  1st  g  5s..  19  11 
Lis  Mum   Div   1st  g  4s. .1939 

Om  Div  1st  g  34s 19-11 

Tol  a  ih  Div  1st  g  48.. .1941 


A  0 
V  O 
A  O 

A-o 
A  c 
\I-N 

J.J 

I  A 
M-S 
.1  J 
,I-J 
J-J 
MS 
J-J 
J.J 
J-J 


J-J 

A-o 

J-J 

.1    J 

M-N 

M-S 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M 

M-S 

MS 

M-N 


r/. 


st  chas  Bridge  1st  g  6a 


1  r* 

190- 


Warren     See  Del  Lac  it  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <&  W    See  Southern 
West  NY  4  Pa  lstg  5s..  1937 

Gen  gold  3-4s 19-43 

Income  5s d  1943 

West  No  Car     See  South  By 
Wesl  Shore    See  N  Y  Cent 
W  Ya  rent  A   P  1st  g  lis. .1911 
Whcel'g<fc  L  E  1st  g  5s. ..1920 
Wheel  Div  1st  gold  5s. .1928 
Extend  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  it  Last  See  Erie 
wa  a-  su.u'i  K  See  St  P  MA  M 
Win. ma  <t  Si  P  See  0  &  X  W 
Wis  ( 'ent  50-vr  1  St  iren  48.1949 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J.  J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 


I 


Hid 


1  Hi      


9  1 


II  1 


112 


10a 


j.j 

M-N' 

F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 
Xov 


J-J 
A-O 

J-J 

F-A 
M-S 


J-J 


.... 
.... 
.... 



121 
109  4 


105 

111 
►110 

'il'2" 


1114 
113 


11  l's 

I23'i  125 
90      


1114 

11  44  Sale 
llo     


93     

116 

95 

109     

1  134 

109  4113 


92 


89  4 

88 

84 

94 

107 

102  4  Sale 


Sale 


95  4  Sale 


98    Sale 

125 

112       112-', 

9034  Sale 

109     

105      


I1434  sale 
10  14 Sah 

-101  4 

73%  Bale 

lm     

los'iioo 

91        95 

11634 

93      

30      

108     

11041144 

109  113 

"""*91 


904    91       90 


Apr '03 

117      ! 


1  12 

115 
115 


117     J'ly'00 

1044  s 


11 14  J'ne'03 
114  4  1144 
117  v. Mar'03 

102     May'03 

I I  5         I  I  "■  -. 
87     ' 

III  Jan '03 
1124  J'ne'03 

113 

107 

Jay'08 
91     May'03 

>  I 

Apr'03 
Apr '03 


84 
74 

110 

1024 


I  in 
112 


HM 

1  17 


35 


19 


102  4   Id 

94'-. 
10.",  4  Jan  '03 

9s 
125  125 '., 

1114      11 2 

116     Nov'02 

1144  Apr '02 


103  4  J'ne'03 
1134     115 

104  4     105 

1014  Apr'03 

71'*       7-14 
10  1  '.j  I 
108"., 

9  7     May'02 
84     2 

98     Mar'02 
1094  Mar'03 


1174  May'03 
984  Apr'03 
40     Mar'01 


1144  Jan '02 

112  Apr'03 

113  Sep '02 
110     Mar'03 

89  4 


91 


19 


133 
1568 

"14 

20 
15 

149 


1  1  9  4 


:  11-4 


101', 


112       112 
115      11 5 
110      lD'.'s 
1  13»9 

115     115H, 


L09  112*4 
1144H8 

11778 


62 
10 

i:";uo 


102 
113 
87 
1  1  1 
1  1  1 

107 
90 
89 

98 
109 

lol 
lol 

92 
105 

123 

111 

89 


102 

'.,  1  Is  4 

111 

"a  113 

US 

107 
97 
92 

>4  so 
8& 
98 

II04 
4103-4 

i,  1034 

'-1 07  4 
4  1054 
'..  102 

127  4 

114 
4  984 


101  103  4 
1134118 

104   111 
100   101 r* 
07   8434 


108  109  ?8 

"si"  "'s'54 

108*"  io!*"1*! 


1174  1184 
1014 


112     1164 


110      110 

894    934 


21     90       92  4 


MISCELLANEOUS    BONDS— Concluded. 


manufacturing  A  Industrial 

Am  Hide&  L  1st  s  tgOs..  1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  Is. ..1919 
Bar  it  S  Car  Co  1st  t:  6s...  1942 
ConsolTobaooo50-yrg  Is.  1 9 51 
Distil  Seo  Cor  cony  I 
Distill  of  Amereolltrg5s.  1911 
111  Steel  Co  del)  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knicker  toe(Chio)  1st  g5s.'2S 
X  at  Starch  Mfg  Co  IstgOs  1920 
Nat  Starch  Co  8  f  deb  5s.. 
Stan  Uope&T  1st  gOs.. .19H 

Income  gold  5s 1946 

U  S  LeathCosfdeb!i6s..l913 
V  S  ShnibldgOOll  it  ingo  5s. '22 

lstsf5sg  "A" 1932 


M 

S 

M 

S 

J 

J 

.1 

J 

I' 

A 

A 

O 

J 

.1 

J 

3 

A 

0 

F 

A 

A 

0 

M 

N 

J 

J 

1' 

A 

M 

N 

I' 

A 

.1 

J 

Sale 
85  Salu 
76        78 

"oti "  safe 
62  4  Sale 


95     

96     

1004107 


70        75 
61     Sale 
74~ 
110341114 


23 


30 


^S  s  1 

85 
,-     J'ne'03 
105     Jan '00 
81 
0  14 
100     Ma  1"  03 
J  an '99 
May'02 
107 

Fell  '03 

Mar'03 

J'ne'03 

81 

73 
no 
91 


loo 
107 


70 

59  4 
"4  '"i 

4  J'ne'03 
Jan  '03 
40    j'ne'03 


84 


88       98 

9  1V, 

78       so 

59  4  "67"" 

02  4    77 
98".,  100 


105",  110 


93 
94 


9; 
<j:> 
80 
68 

13  4 


Ui'4  1144 

91       91 

40        80 


TJ  S  Steel  Corpcoltr2d5s.<Z'G3 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dkit  Imp 5s    See  Cent  X  J 

Am SS Cool  W"Va  -z  5s 1920 

B'kl'n  Perry  On  1st  eons  g5s'48 
ChicJcA.-.  St  Yard  col  g 58.1915 
Det  Mit  Mld^r  incomes.. 1911 
Hoboken  La  1  gold  58... 
•Mad  Si|  Garden  1st  g  5s..  1919 
Man  Bch  H  &  L  gen  a  Is..  19  10 
Newp  Ne  ship  .t  11  D5sdl990 

N    V   DOCK    50  M'  1-t   g   Is..  1951 

ephStk  xds  lsl  1  48.1930 
St  LTerCupplesStat'n*  Prop 

Co  1st  e  -l'-  s  5-20  year..  191* 
s  Yuba  Wat  Co  eon  g6s..l923 
Sp  Val  Wat  Works  1st  Bs.  1906 
U  S  Red  it  Ret  lstsig  6s.  1931 


M-N 

M-S 

M-N 

I  -A 

IJ-J 

'a-o 

M-N 

M-N 

'j-J 

FA 

J-J 

J-D 

.1  -J 

s 

83*8  sale 
104    Sale 


106 

80 


84 


914. 
*101     . 


83 
104 


86 
104 


100'.  .T'ne'02 

7::     Mar'03 

1 1 1     Mar'01 


50     Eeb'02 


9134  J'ne'03 


101     Feb '97 

1014 Ii34.ri.v00 

82     Apr'03 


2377 


83       87  °8 

103     106 

73       "7l"i" 


83       95  4 


89  4    95 


82 


*Xo  price  Friday;  latest  bid  and  asked,    a  Due  Jan    u  Due  Feb   ••■  Due  Mar  UDue  Apr  g  Due  J'ue  h  Due  J'ly   k  Duo  Ang  p  Duo  Xov  q  Due  Deo    j  Option  sal* 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share 

Prices — Not  Per  Centum  Prices 

STOCKS 

Sales 

Mange  for  Tear 

lianne  lor  I*reviou{ 

BOSTON    STOCK 

01    the 
Week 

1903 

Year (1902) 

Thursday 

AVirfav 

Saturda  ii 

Monday 

Tuesda  11 

Wednesday 

June  13 

June  15 

June  16 

June  1 7 

June.  18 

June  1H 

EXCHANGE 

Sha  res 

Lowes' 

Highest 

Lowest 

Highest 

Knili'iiniU 

69k    70k 

67        69 

04  k    65  k 

65k    67k 

65  k       67k 

Atoh  Top  A-  Santa  FelOO 

6,915 

64    J'ntlO 

S9kJanlO 

74k  Jan 

96  k  Sep 

95       95*5 

95k    95  k 

93  k    93k 

*93k    94 

•94  k        94k 

Do    pref 100 

131 

91k  J'nclO 

103k  Jan  10 

96k  Mar 

100     Sep 

2.".  7      2.".T 

250     251 

250     251 

249k  250 

244         244 

Boston  &  Albany loo 

70 

244     J'nel9 

20 2 k Feb   4 

256  k  Dec 

266     May 

145      145k 

145     145 

141k 144 

143      143 

144         144 

Boston  Elevated loo 

299 

l4lkJ'nel6 

154     Jan    5 

149  k  Dec 

173  k  Mat 

•235     240 

•235     230 

•235     236 

Last  Sale 

235      J'ne'03 

Boston*  Lowell loo 

234     J'ue   1 

250     Apr    8 

236     J'ue 

248     Apr 

170     170 

170     170 

166     170 

167k  16734 

165         167 

Boston  &  Maine IOC 

119 

161     J'ne  .-> 

195     Jan    5 

190  k  Nov 

209     Apr 

* 174 

* 174 

• 174 

Last  Sale 

170       J'ne'03 

Do     pref IOC 

170     J'ne   0 

177     Apr  22 

171     Oct 

is:;    Apr 

•295     300 

'295      300 

Last  Sale 

■498       J'ne'03 

Boston  &  Providence lOi 

29S    May26 

305     Marl3 

297  k  J'ne 

307     Mar 

145     146 

140      140 

•144     147 

-145     147 

'145        148 

CliicJuncRy&US  VI 00 

4  9 

144k.T'nel2 

157     Jan    0 

150     Sep 

172     Mar 

119     119k 

117      117 
193     103 

*116k 

• 195 



Do     pref IOC 

Con  &  Mont  Class  4..  100 

8 

117     J'nel5 
191     Mar  4 

125     Jan    2 
196kMar24 

123     Nov 
196     Nov 

136     Mar 

* 195 

* 195 

202     Jan 

•165      

168     168 

•105      

*165     

-165         

Conn  &  Pass  Riv  pref  1 OC 

4 

160     Jan    5 

170     MarlO 

160     J'ne 

100  k  Feb 

•275     288 

280     280 

•275     283 

-275     283 

*275         283 

Connecticut  River...  101 

0 

280     .T'nel5 

286     Feb  19 

280     Oct 

295     Feb 

•ISO's  137 

137     137 

♦136kl37 

137     137 

136k     130k 

FitchOnrc  pref 100 

57 

136    J'nelO 

143  k  Feb  10 

141     Dec 

148     Mai 

•42       45 

•42        45 

*42       43 

Last  Sale 

4i         Mar'03 

Houston  EPtrio  com.  100 

42     Mar  9 

42     Mar  9 

47     J'ly 

50     J'na 

Last  Sale 

273k    Mav'03 

Maine  Central loo 

173kMayl5 

180     Feb  10 

172     Jan 

178kJ'ly 

27k    28 

27        28 

26k    27 

27       27 

20k        27 

Mass  Electric  Cos 100 

1,395 

25     J'ne  9 

37kFebl8 

33     Dec 

45  k  Apr 

8434    85 

84        84  k 

84       84 

83  k    84 

83           83 

Do    pref loo 

774 

SlkJ'ne  9 

96     Jan    7 

92     Jan 

99     J'ne 

*22k    23k 

*2134     2234 

21k    21k 

*21k       22k 

Mexican  Central 100 

6 

21  k  J'nelO 

2S58Anr25 

22  k  Dec 

31     Mai 

197     197k 

*196     

19534  196 

196     197 

195  k     197 

N  Y  X  H  <fe  Hart. ...10( 

372 

tl8SkMav21 

225     Jan    7 

210     Jan 

254     Apr 

* 168 

* 168 

* 168 

Last  Sale 

IKK       J'ne'03 

Northern  N  H 100 

165     Mavl5 

173  k  Mar  3 

170     Jan 

175     Jan 

229     230 

►228     232 

•229     230 

230     230 

'228         230 

Xorwich  &  Wor  pref  100 

55 

229     J'nel3 

232     Marll 

230     Jan 

238     Apr 

2(H)      200 

•200     204 

200     200 

-197     200 

- 200 

old  Colony loo 

23 

200     J'nell 

212  k  Feb  13 

206     Dec 

217     Apr 

*85       89 

89 

"86       89 

♦86 k    89 

80           86 

Pere  Marquette 10( 

100 

78     Aprl4 

91     Mayll 

68     May 

85  k  Sep 

*7ok    77 

'70        77 

•75  k    77 

Last  Sale 

76        J'ne'03 

Do     pref 10( 

75     Aprl4 

85     Jan    9 

79  k  Stay 

91     J'ly 

47        50 

45        45 

Rutland  pref 100 

31 

45     J'nelO 

71     Jan  20 

6478  Dec 

125  k  Apr 

* 21 

• 21 

' 21 

Last  Sale 

25         Jan  '03 

savannah  Elee  com.. 101 

25     Jan  12 

25     Jan  12 

25     Nov 

31     J'ly 

* 78 

• 8 

' 78 

Last  Salt 

80         Feb  '03 

Seattle  Electric lm 

75     Jan    5 

S4k  Jan  10 

58     Jan 

90     May 

97k    98 

97k    97k 

* 100 

* loO 

* 100 

Do     pref 10( 

30 

97kJ'nel3 

104  k  Jan    6 

103     Oct 

110     Mai 

8234    83  k 

81         >-l3-) 

79        8O84 

79  k    so 

79k       80 

Union  Pacific 10( 

1,934 

78    J'nelO 

104k  Jon   9 

93k  Dec 

113     Aug 

88k    89 

*8678    87k 

86k   86k 

86  k    86  k 

87           87 

Do     pref 101 

73 

so     J'ne  9 

95     Jan  27 

8658  Mar 

94  k  Aua 

♦165      

'165      

-105      

Last  Sale 

175      J-ne'03 

Vermont  &  Mass KM 

1 ,  2     Apr    1 

178     Feb25 

172     Jan 

178     J'lv 

90        90 

HO       90 

88s*    90 

90        90 

90          90 

West  End  St 5( 

99 

S834  J'nelf 

97     Feb  10 

92  k  Oct 

99     Mai 

110     110 

110      110 

110     110 

*110     

110        111 

165 

110     Apr   6 

116     Feb  14 

lllkDec 

117     J'ne 

Last  Sale 

24k      Mar'03 

Wisconsin  Central ...  1 01 

24kMar3s 

26*e  Jan  }5 

52     Jau 15 

19  k  Jan 

34k  J'ly 

Last,  sale 

52         Jan  '03 

Do     pref 100 

52     Jan  15 

39k  Jan 

55  k  Sep 

Last  sale 

150       J'ne'03 

Wore  Nash  &  Roch..lOt 
Miscellaneous 

150     Jan  14 

150     Jan  14 

145     Nov 

152  k  Maj 

17       17 

17       17k 

17k    17k 

17k    17k 

17k       17k 

Anier  Agricnl  Chem.lOC 

750 

10     J'ne  8 

26     Feb 11 

19     Dec 

32  k  J'ly 

74        74  k 

* 74 

74       74k 

73  k    73  k 

73           73 

Do    pref IOC 

207 

73     J'nel9 

86^4  Feb  14 

76k  Dec 

91     J'ly 

5          5 

0          0 

•4k      5 

...    .. 

0             0 

Amer  Pneu  Serv 5C 

155 

4kMay£2 

7     Mar  2 

4     Jan 

9k  Maj 

♦19       20 

•19       20 

•19       20 

b       38 

is          IS 

Do    pref 5( 

70 

15     Jan    2 

24     Mar  4 

21     J'ne 

37k  Maj 

120^121^ 

1111        11934 

11734  HOl4 

11US812038 

119  k      119k 

AmerSucarRetin lot 

1,516 

115kJ'nelO 

134k  Jan    8 

1 12  k  Nov 

135  k  Mai 

*119k  120 

110'.    ll!'-j 

119     119  k 

119       119  k 

119  k     120 

Do     pref _10( 

215 

117     J'ne  8 

122  k  Feb  18 

115     Jan 

123     Sep 

150      l.i  2 

144*4  15134 

140  k  144  "e 

141kl44 

141  k     142 

Amer  Telep  &  Telesr.100 

19.156 

1  lOkJ'nelo 

169  k  Feb  18 

155     Mai 

185k  Apr 

-10k    10k 

-10  k     10  '4 

10l4     10  k 

10       10 

-9!4          10 

225 

10     J'nelO 

14k  Feb  24 

12     Dec 

17  k  Jau 

70        70 

75       7534 

75       75 

75        75 

73  k       74  k 

Do     pref 10( 

Boston  Land 10 

348 

73k  J'nelO 

79k  Jan  22 

73     Apr 

80k  Jan 

Last  Salt 

4           J'ne'03 

4     J'ne  8 

5k  J an  22 

3k  M  ay 

4  k  May 

♦120     122 

'120       122 

•120     122 

L  11  s  t  s  a  1  f 

122       J'ne'03 

Cuniberl  Telep  &  Tel  100 

120     Jan  30 

127     Jan    6 

122  k  Apr 

13034Apr 

13 's    13  k 

12-k     13 '4 

12  k     13 

14        15k 

13  k        15k 
Ok          7T 

Dominion  Iron  &  St 

5,360 

lOkJ'ne  9 

62  k  Jan    2 

25     Jan 

79  v  Aug 

*0k      7 

« 0  k       034 

-6  k      7 

*6k      7 

East  Boston  Land 

35 

6  k  May  5 

8  >4  Jan  23 

7     Nov 

9-k  Mai 

* 241' 

245      245 

240     246 

24n      2i.i 

*240         245 

Kdison  Elec  Ilium...  100 

106 

i-240  J'ne  3 

310     Feb  17 

244     Jau 

285     May 

181     181 

-177      181 

179     179 

178     179 

•170         180 

General  Electric 100 

67 

172k  J'nelO 

201     Feb  1.0 

4"134  Oct 

1  Apr 

4->io    4234 

41k    42k 

40k    41k 

40k    41 

40  k        41k 

Ma.ss'chusettsCrasCoslOt 

4,894 

39  k J'ne  4 

48kFeb20 

36k  Nov 

41k  Nov 

82       82 

81k    82 

81        81 

8ik    Stk 

81k       81k 

Do     pref 100 

866 

81     J'nelO 

88k  Feb  17 

82     Nov 

87  k  Oct 

* 182k 

181kl81k 

*180k  181 

181      181 

180k      181 

Mergenthaler  Lino. .100 

58 

177  k  MarlO 

190     Feb   2 

170     Jan 

190    Sep 

134         1:,J 

' 2 

-lk       2 

«i*«       2 

•lk          2 

Mexican  Telephone..    It 

64 

134  MarlO 

2  k  Jan  29 

lkDec 

3k  Apr 

40        41 

-33        40 

35        35 

30        35 

20            2  0 

N  E  Cotton  Yarn  pref  1 00 

203 

26     J'nelO 

86     Jan    2 

-    87     Nov 

93  k  J'ne 

130     130 

130     130 

-9        15 

128     130 

Last  s  a  I  c 

130          130 
9           J'ne'03 

N  E  Telephone 100 

Plant  Comp  new  com.  lot 
Pullman  Co 100 

11 

125     J'nell 
9     Apr  24 

139     Jan    2 
20     Jan    6 

135     Jan 
21     Dec 

151     Apr 

41  k  Sep 

250     J'ly 

*               12 

211      211 

210k211 

210     210 

210     210 

209          209 

14- 

208kJ'nelO 

237     Jan    9 

216     Jan 

•9         9  k 

9           9 

•9          9k 

■  9           9  k 

9  k           9  k 

Reece  Button-Hole..   10 

20 

9     Mar27 

10     Febl3 

6     Jan 

10  k  Oct 

109     109 

109      109 

*108     108 

109  k  109k 

-107  k      108 

swift  &  Co 100 

151 

108    J'nelO 

132     Jan    5 

100     Jau 

177     J'ly 

•25        25*4 

•25        25  k 

-25        25k 

d 

Last  sale 

2.5           J'n<''o3 

Torrington  Class  A..   25 

25     .J'nell 

2634  Jan  15 

26     Oct 

27     Jau 

•29        30 

-29        30 

29       29 

2 

-29         30 

28k        28% 

22 

28k  J'nel9 

29kJan    5 

28     Jau 

30     Oct 

-2  k       3 

'2k       3 

■2k      3 

W 

Last  Sale 

2  k         J'ne'03 

Union  Cop  L'd  &  Ms;.   25 

lk  Jan  12 

5     Apr  21 

1  k  Aug 

2  k  Mai 

106     106 

10334  105  k 

103     104 

H 

103  k  104 

104         104 

United  Fruit 100 

767 

10  lk  J'ne  s 

111     Jan  10 

85  k  Jan 

117     Sep 

44^    4.. 

45        45 

-45k 

fed 

•45  k    40  k 

United  Shoe  Mach...  25 

78 

44     J'nell 

53     Jan    2 

46     Jan 

57k  May 

29k     29k 

293.J    2934 

30        30 

30        30 

»29k        29  k 

Do     pref 25 

603 

28  k  J'ne  9 

31k  Feb   5 

29     Jan 

33  k  Apr 

9          9 

M 

U  S  Leather                  100 

7k  J'ne  2 

15kFebll 

Ilk  Jan 

15  k  Sep 
91k  Sep 

Last  Sale 

S9k     J'ne'03 

Do     pref 100 

88     J'ne  2 

95kMav   0 

80k  Jau 

-13        13k 

F 

Last  Sale 

15         Anr'03 

U  S  Rubber 100 

15      Apr21 

18  k  Feb  16 

13k  Jan 

19k  Oct 

•49      

29  k    30k 

tr1 

> 

K! 

La  st  Sale  4?U>      J'np'o.i 

Do     pref 100 

U  S  Steel  Corp 100 

5,187 

47kJ'nul2 
28k"'nel9 

57  k  Jan    9 
39  k  Feb   5 

49     Jau 
29  k  Dec 

02  k  Mai 

31k   31k 

30 14    305s 

29       29»4 

28  k       --"i 

4034  Jan 

8  lk    .-1  k 

81        81 

79  k    80*4 

78 k    78k 

78k        7:' 

Do    pref 10( 

1,659 

78kJ'nel9 

8958  Jan    7 

79  k  Dec 

97  k  Jan 

'•Ml        

'•80     

••80     

Last  Sale 

•80       J'ne'03 

West  End  Land 2.r 

•5o     Jan  14 

•80     Mar   4 

•72  k  Mai 

112kApr 

14        14 

14        14 

"13        14 

•13        15 

12  k        l33.j 

West  Telep  &  Teleg.100 

207 

12     J'nelO 

28     Jan  12 

22      Dec 

33  k  Apr 

92       04 

93        93 

92  k    92k 

•92        9  4 

93            93 

Do     pret 100 

608 

90     J'ne   5 

102     Feb 28 

91     Feb 

100  k  Apr 

*9o       95 

-90        95 

*90        95 

Last  sa  le 

91        J'ne'03 

Westing  El  &  Mfg...    50 

91     J'nel2 

108     Feb    2 

86kJau 

115  k  Apr 

•90        95 

-90        97 

•90        97 

Last  Sale 

94         May'03 

Do     pref 50 

Mining 

j:94     May28 

110     Jau  29 

89     Jan 

117     Apr 

5  k      5  k 

5k       5k 

5k      5k 

5k      5k 

5k         5k 

595 

5     J'nelO 

18     Jan    2 

12  k  Dec 

d  24  k  Apr 

Ok  6'ks 

0L4          1)1 

53  7g    56  k 

Oks      t>l4 
52  k    54  k 

6         0 
53 k    54  k 

6             6 
53  k        54k 

1,145 
23,788 

3  k  Jan    3 
51k  J'ne  5 

8k  Mar  9 

75kMarl2 

2     Aug 
53  k  Nov 

434  Mai 

50  k    51  "i 

Amalgamated  CopperlOQ 

78k  Feb 

••50          1 

*  50          1 

*-50           1 

Last  Sale 

1           J'ne'03 

Amir  Gold  Dredging     5 

•50     Feb   9 

lk  Feb  10 

lkNov 

334  Apr 

"9        12 

-9        12 

«9        12 

Last  Sale 

10         May"03 

Am  Zinc  Lead  &  Sni.   25 

0     Jan    2 

12k  Mar21 

6     Dec 

lOkJ'ly 

*22        23 

2lk     21\ 

*21k    22k 

-21k    22k 

'21k        22  k 

Anaconda 25 

50 

21     J'ne  5 

31kFeb25 

21     Nov 

35     Jan 

2k        2*4 

-2k       234 

•2  k        2k 

234        234 

2k          2k 

Arcadian 25 

100 

2      J'ue    5 

Ok  Feb   9 

3  k  J  tm 

13  k  Mar 

*-5o          1 

Tin           1 

•25       -25 

••50          1 

••50             1 

10 

•25     Apr    9 

•95      Marl" 

■37  k  Dec 

1     Jau 

10  k    lo:)4 

ink    10k 

934     10 

10  k    10  k 

9k         9  k 

447 

8k Jan    2 

14  k  Feb  10 

6     Dec 

9     Dec 

27  k    28B4 

2  7-.    28 

27k    27k 

*27        28 

27  k       28:V 

BiiiL'hamConMin&S   50 

3,423 

25  k  J'nelO 

39k  FeOlO 

20kJau 

39k  Apr 

•00      -70 

••00      -70 

••00       -70 

Last  Sale 

■70       J'ne'03 

Bonanza  (Dev  Co)...   10 

■00     J'ne  4 

■90     Marls 

•40     J'ly 

lko     Mar 

"3k       4  k 

-3  k      4  k 

*3k      4  k 

Last  Sale 

ok        May'03 

British  Coluni  (Ltd).      5 

4k  Jan  20 

S      b'eO    3 

5  k  Sep 

10  k  Mar 

470     475 

4,11      4  1  0 

470     470 

400     47o 

400        460 

Calumet  &  Hecla 25 

67 

450     J'nell 

551     Marl2 

420     Dec 

650     Feb 

••08      -lo 

•  -08      -lo 

••08       -10 

Last  Sale 

■08         May'03 

Catalpa  (Silver) 10 

•08     Feb  10 

10      Fell  11 

TO     Apr 

12     Jan 

20»4    22 

19  k     20 '4 

18  k    1934 

19  k    19  k 

19           20  k 

Centennial 25 

3.717 

17  k  J'ne  5 

31k  Feb  10 

11     Jau 

28     Mar 

0",       7  k 

■0'4         7l4 

7          7k 

7k      7k 

7k          7k 

1,085 

Ok  Jan  31 

7  k  Jan  20 

6  k  Dec 
•25     Apr 

834  May 

•25      -25 

Cochin  Tr  Co  rects..    10 

50 

•25     J'nelS 

•35      Feb  19 

2     Jan 

lk     ik 

lk      1B16 

-lk      1% 

lk      lk 

*1516       l7ie  Cons  Mercnr  Uold...     5 

1,500 

13l6Muyl3 

l-'k-Jan    2 

lk  Jan 

2  k  J'ly 

•14        10 

-14         10 

•14        10 

Last  Sale 

15         Apr'O.-s 

Continental  Zinc 25 

13      FeOlO 

10     Mar24 

15     Oct 

19k  J'ly 

54k    ii.i'f. 

51k    54k 

51k    53  k 

52  k     53  k 

52           54k 

Copper  Range  Con  Coloo 

15,899 

50k  J'ne  10 

75     Feb  13 

4334  Mar 

65  k  Oct 

44        44 

43        44 

42        43 

40  k    41 

41k        41k 

Daly- West 20 

1,674 

30  k  Jan  20 

48  k  May   7 

18k  Mai 

56     J'ly 

87  k    92 

SO        90 

85        88 

89        91 

s.)k      90  k 

Dominion  Coal 100 

3, 1  75 

72     J'ne  2 

131k  Jan  10 

54     Jan 

146  k  Sep 

*112     115 

-112      115 

•112      115 

114      114 

•112         115 

Do     pref 100 

100 

112     J'ne  9 

118k  Feb    0 

113      Dec 

119     Jan 

3k      3k 

3k         334 

3  k       3  k 

3          3 

*3              3  k 

Elm  River 12 

2,955 

2  k  Jan    5 

5     Mar  17 

lk  Jau 

5k  Mar 

•J^>4          9a4 

!  1  <■■      9  k 

9kB      9  k 

9          9 

•9            9k 

Franklin 25 

-90 

8    J'ne  8 

14     Feb    9 

7  k  Dec 

15k  Feb 

-  4 1.,       4  '.j 

4  k       4'B 

-  4  '•i      434 

"4k      4k 

4k          4k 
lk         lk 

Granby  Consolidated.   10 
Guanajuato  Consul..     5 

0  330 

4k  J'ne  19 
lk  April 

6  k  Apr  2  3 
3     Jan  12 

•l^f,       13, 

ik     i:,4 

lk       lk 

lk      lk 

2,305 

2  k  Dei; 

5  k  Jau 

7  >8       7  '« 

0'4       7 

7          7  k 

7  k      8 

8             8 

Isle  Koyale  (Copper).   25 

1,225 

Ok  J'ne)  5 

17k  Feb    :i 

9k  Dec 

25     Feb 

•7          7  k 

7  k      7  k 

•7          7  k 

7  k      7k 

7            7 

M ass  Consol 25 

115 

5k J'ne  5 

IS     Feb    0 

12  k  Dec 

21k  May 

»ik      lk 

•lk      lk 

1  k       1  '4 

lk      lk 

*1               lk 

Mayflower 26 

150 

lk  J'nelO 

2k  Jau  23 

lkscp 

3k  Mar 

8  L,          g  <., 

8          8 

"7k      8k 

7k      7k 

7k         8k 

Michisau 25 

204 

0kMay29 

1 1 k  Feb    9 

7     Nov 

'/l.'ik  Mar 

45        4u>i 

44        45  k 

43  k    44 

44  k     4  i  k 

44           44k 

Mohawk  t 25 

1,522 

42     J'ne  5 

58     Feb  13 

<*27     Jau 

l.'k  sep 

"5     

*5      

-5     

Last  Sale 

5           J'ne'03 

Montana  Coal<fe  Coke    25 

4k-ian    2 

8     Marl  3 

3     J'ly 

0      Oct 

*158          l7fc 

1  56         1  k 

lk      lk 

1  k      lk 

*lk         lk 

.Montreal  &  Boston..      5 

1,200 

lkJ'ne  2 

2k  Jau  lo 

IkJ'l.v 

4k  Mar 

* 1 

' 1 

* 1 

Last  Sale 

■75        May'03 

National 25 

•75     Mayl4 

lkJan  23 

1     Jau 

134  Jau 

•75       -75 

•75      "75 

•55      "55 

••50      -75 

•50         -50 

Old  Colony 25 

705 

•50     J'nelO 

2  k  Feb    9 

•75      Dec 

4  k  Mar 

:  :>      1  -. 

13 '4     1J 

13  k    13k 

13k    13k 

13k       13k 

Old  Dominion  (Cop)..   25 

1,040 

12  k  J'nelO 

23  k  Fell    9 

14  k  Nov 

25     Feb 

57        58 

54        57 

5334    5.i34 

54        55 

54          57 

Osceola 25 

2.054 

50     J'ne  4 

79      Fch    9 

47  k  Nov 

89k  Feb 

2-        23 

22        23 

22        22 

22        22 

21           21 

Parrott(Silv<fc  Copp)   10 

312 

193,  J'ne  5 

54      Feb  10 

21      Nov 

34     Feb 

".i      

4  k       4  k 

"5      

4k      4k 

*5         

Phoenix  Consol  t 25 

150 

43bJ'nelO 

7kFeUll 

3     Dec 

5     May 

"100      103 

100      100 

*98      103 

♦100      105 

100         100 

Quincy •...   25 

24 

95     J'ne   5 

12dk  Feb    0 

100      Nov 

147      Feb 

-2  k       2  k 

•lk       2 

2           2 

*134       2 '4 

•134          2 

Rhode  Island 25 

75 

1-k  J'nell 

4      Feb  It 

lkJ'ne 

3  k  Mar 

1  k       1  k 

1  k      1  k 

lk       lk 

lk      lk 

*lk         lk 

Santa  Fe(Gold  *  Cop)   10 

700 

lk  J'nelO 

3     Jau 23 

IkSep 

4     Feb 

12  k    13 

Ilk    Hk 

Ilk    H34 

Ilk    Uk 

Ilk       12 

Shannon 10 

1,570 

10k  J  an  22 

1478  Apr  23 

8      Nov 

18     May 

118      120 

118     120 

•118     125 

•115      118 

118         118 

Tamarack 25 

85 

110     May28 

190      Feb    0 

140     Dec 

281     Feb 

Last  Sale 

•36)        May'03 

Tecumseh 25 

•50      May    1 

1«16  Feb    9 

•50     Jan 

3  k  J'ne 

Last  Sale 

33          Mar'03 

1734  Jan  28 

33k  Marl  2 

13k  Mar 

18  k  J'ly 

89       90 

89        90 

S'i        89 

•89       90  k 

87           89 

511 

82     J'nelO 

106  k  Feb  20 

d34     Jan 

125     Feb 

Ok      7 

6          6k 

6         6 

ok      6:k 

6             6 

United  Copper 100 

3,444 

4k J'ne  5 

14      Feb    9 

8     Dec 

18  k  Mar 

.. . 

... 

18k    18k 

*  -  .  . 

400 

17     May21 

3134Jan    2 

27     Sep 

35%  J'ly 

2134     2234 

2034    2134 

20  k    21 

20k    21k 

20k        23 

UnitedStates  Mining  25 

11,932 

19kJ'nelO 

27  k  Feb   9 

13k  Jan 

23     Dec 

12  k    121, 

1134      H34 

Ilk    Ilk 

Ilk    12 

12            12k 

Unit  States  Coal  &Oil  25 

1.402 

1  Ok  J'ne  9 

17     MarlO 

13     Nov 

18k  J'ly 

30k    30k 

29        30k 

28  k    29  k 

29        29  k 

29           29k 

Utah  Con  (Gold)trrc4-85 

3,835 

23  k  Jan  13 

33=8May23 

19kJ'ly 

27  k  Feb 

4  k      4k 

4k      4k 
9          9*6 

4k      4% 
8  k      9k 

4k      4k 
9k      9k 

•4              4k 
8k          9  k 

Victoria 25 

276 
3,390 

4     J'nelO 
6k  Jan    3 

9     Feb   9 
fl434  MarlO 

4     Dec 
dl     Jan 

7     Oct 

034     10 

6     Aug 

67        67k 

66k    68 

lk      lk| 

66  k    67 

*lk      2    | 

66       66  k 
lk      lk 

•65           66k 
•lk          l3d 

173 
150 

64kJ'nelO 
1     Jau    8 

77     Marl  2 
2k  Marl  7 

42     Jan 
■50     Nov 

65     Dec 

134          134 

Wvandot 25 

lkJ'lr 

b  Before  r. 

ay'tol  assess 

'ts  called  in  1 

903.  £ 

I  Befor 

Bpay'tolasst 

33'ts  called  in  1 

902.   -Bid  and  asked.    S  J> 

rowsto 

ok.   tAss'tp. 

lid.     t  Ex-ry 

pats. 

June  20,  1903.] 
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BONDS 

;         H'OE 
\s  ess   ENDING  Jim:  19 


Am  Mcii  Ti  lephone  t-.  ...1008 
Am  Telepd  Tel  ooll  tr  la.  1020 
At.1.  iS  N<  braaka  l  ii  7  .  1008 
Atoli Top cS  S  Vi  K<  >i  is..  L995 
A<l|ustmi'iii  g  is.  ..I  '1}  100(5 
m  a  Lowell  1-  .. 
i.i       .11  &  Man..    :  .  I  '.i  1 1 

[mpro\  ement  4m.  .       . .  i  in.. 
Bum  <t  Mini  3d  issue  7--.     10U  1 
Busiuu  Terminal  I 
i,,      am  laslst  5h  i  : 
,g  trusl  recei  ul 

Bur  A  Mu  Blv  ex  64  

Nun  -i-\i  - 1 1 1 1 » t  13a      l  '.us 

Blnkm     1 1 1 1  ■  •  i  i  -       1010 

Buiii'  a  Boston  i-i  13a  ...1017 
Cedar  Kap  &   Mo  i:  I  il  78.1916 

•2,1  7s 1900 

Ceni  i  g48..Maj 

Chic  Burl<S  ij  1st  7.s 1903 

Iowa  in\   lal  6a 1919 

Iowa  Dn  lal  la 1919 

i  >el - 1013 

Drin.  i  Exten  i-  1022 

Nebraskn  l..\u  n  is 1027 

B  .v  B  W  a  t  is 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Ot  Northern 
(flu.-  Jo  Rj  <S  Stk  >i  ila  5s  .1918 
Cull  trust  refunding  g4sl940 
Ch  Mil  A  si  p  Dul.  Ii  68..  1920 
,v  SI  P  Wis  V  div  Bal920 
Cliu-iV  No  Mich  1st  gn  5s.  1931 
Cine  a  w  Mich  gen  .'■-  ...1921 
Concord  A-  Monl  tuns  La.. 1920 
Conn  a   Pass  K  1st  g  4a.. .1943 

Current  River  1st  Ba 1927 

Del  Gr  Bap  a  W  Lal  la...  1946 

Doiiumon  Coal  1st  i'..s 1913 

Eastern  lal  gold  6a 1906 

Fltchburg  Is 1904' 

4a  1927 

Kix-iut  Elk.t  Mu  V  1st 68..  1938 

Unstamped  let  6s 1933 

St  Nor  0  ii  a  q  ooll  tits  l  ;<•_'  I 
Registered  is 1921 


.1  J 
J    J 

M  S 
A-O 
N'oi 

J  1' 
J  .1 
F  \ 
M-N 

F     \ 


v: 


AO 
M-.N 
Jl> 
■E 
J 

A-O 
\  O 
M-.N 
FA 
M-N 
MS 
J-J 

J- J 
A  0 
.1  -J 
J-J 
M  N 
.1  D 
Jl> 
AO 
A  O 
A  (i 
Ms 
MS 
M  -  8 
M-S 
AO 
A-O 
J-J 
Q.J 


/Vies 
Friday 

Jim?  Ii) 


lint  Ask 

98     Bale 

oo 


99  4  Sale 
894    904 


Klo 
105* 


99  H 


1074    ... 

■\;.y 




126 
12S 


100 


100 


107     

105  4.  Sale 


135      

136     

i.i  4  Sale 


/.'«»./.•    Or 

Lust  .sii/. 


Sin 
fanuory  i 


l.nw 
us 

1 1  3  4 

084 

1)04 
L044 

l-'i.'i 

101 
L13>9 

1 13 
904 

105  4 

Hill 

L324 

1174 

Ion 
1  Id 

mi  4 
l  >i;.', 

094 
L06 

984 
92  4 

1084 
96 

I  •_■:. 
1254 
102 

107 

1094 

I I  •_'  4 
loo 

97 

107*4 
1064 
LOO'S 
1114 
1334 
187 
90*8 
92\ 


High 

96 

h'.l.ii.; 

904 
Api  '00 

Api  iH 
Jan  ii- 

M.u    ii 

I-',  -li'ii.; 
I',  liii.; 

rij  'O'j 

May'O 
J'ne'01 

M.n'ii  : 

84 

l(IO'„ 

Apr '01 
A  pi  '03 
Feb '03 
J'ne'03 

n.i  'o: 

May'03 
084 

J'ne'08 
J'ne'03 
j'ne'03 
Apr'03 

LOfi 
May'03 

Mar'02 

Jan  'in 

May'03 
J'ne'03 

1 05  4 
Mar'02 
May'02 

IS6«j 
Main;; 

014 
May'03 


High 

,    994 

I  l  ;■• 
.  nil  ', 


11 


18 


a 
Lsd 


MM       lul 

in.'  V 

'.U 


994 

i324  i 
11 7  4 1 174 

ss 
100 


101  '.i  102V 

;ii.Y>, 
'.is     LOOH 

98" 

02  4    00  4 

L034  107', 
96      984 

128 
1254  1274 

102  ln7 
106     1074 

1*124  ii24 

urn     in:;', 
07     LOO 

1U74  i  in 

105  4  1074 


1854  188 
137     LS7H 

so  4    04 \ 
92*4    0  1 


BONDS 

BOB  i  tt'GK 

svi.i  i,   i.m.im.  Ji     -    19 


■ 


Week 


l.iittije 
b  <  nee 


llliiiuis  Steel  deben  Ba....l910  jj 
Nun  oom  ertdebei  a    • 

-.V   Slull-  .     \    o 

Kan  i  '  i   lin  i  ■  A  O 

Kan  i  '  I  i    -  .\  '  ■  ■>  I      J-D 

Kan  ill  BOOtl  a  M   \ 

Kan  CM  A   n  gl  u  1  -  m    - 

i  in  i. in.  ;.-  ISO  1 

Kan  C  A    M   Kl  A    Bl  \    O 

K  .in  CHt  .I.i  a  .  J-J 

I.  It  A    Kl  --III  Id  gT  1st'  J     .1 

Main.    I   .  hi  .  uii  .  a   '  i 

i.'uns  isi  is una  a  ii 

\lari|  IL".  A'i 

Mexican  <  lentral  ooii  I  .i    j 

I  si  .  -    Ian 

2d  runs  Lno  3a Jan 

M  u-ii  'i  elep  cons  5s  ti  •  j  .i 

M  nine  i  ..  i  I  j.  j 

N'ew  Eng  Col  Y.u  u  ,  fa 

N'ew  Eng  Telepli  •  - L0O0  a  o 

Sa  1907  a  I. 

6a  1008  a  ii 

1913   \  0 

N  VA-.  n  Eng  1st  7a 1903  J-J 

l.si  Ba  190 

ulii  Colony  gold  La L92  I  FA 

OregByJ  Navcong  La.. 1946  J-D 

oreg  Bn  Line  latgi  ,  L922  F-\ 

ib  Valley  Lit  a  t  68. ..1919  j-  J 

Rutland  isi  8a 1902  M-N 

Rutland-Canadian  1st  4s  1949  j-.i 
Savannah fileolatoona 5s.  19  ■_'  J-J 

Seattle  Eleo  ist  k  Ba 1930  F-.\ 

Torrington  1st  g6s 1918  M-S 

i  iii-.i  Pao  RB<J  ■  J-J 

Lit  lien  cunv  is ion  M-N 

l  liitiil  l'niit  c.olivKin  us.  101  1  MS 

Vermont  A  Masa  6a 1903  M-N 

Weal  EndStreet  By  g 5s.. 1902  M-N 

Gold  44a 1914  M-s 

Gold  debenture  4a 1916  m-n 

Gold  -Is 1017  F-A 

Western  Teleph  .t  Tel  58.1932  J-J 

W'lscunsin  i  'i- nt  1st  gen  4sl949  J-J 
w  is.uiisin  Valley  1st  7s. .19091  J-J 


/;..<         Aik 
H"i 
Ort      I')') 


100 


112 

on 


109     i  ni 
102 


77 


L03      105 


1034  nu 

mi  4 


9;i 

104  K 


105 


n  .;    s.iii 


l 

Lin      i 

lull      .] 

nu     Api  03 

I  pi    ii.: 
10J     .) 
lis     Apr'03 

2 1  4  J 

rin  'ii  : 
nu     Mar'02 

Api  '03 
Feb '02 

106 '-  M 

nu        nu 

'Mil  'u.'t 

112     May '01 

Ioo'mH.'I  '02 

iJov'02 

in:.     Ool  '02 

loo     .1 

L02     Mar'02 

96     Avr'03 

Mky'03 

1U7       I 

101 '4  J'n.  'u:i 
'.is--,  m.i.  ■..; 
1054     L06 

100  Si  o  '02 

101  Oct  '02 
108     Jan'-.; 

102  'i  Api  '0  I 
1024J'ne'0  . 
LOS        1034 

874>J'ly'01 
1 144.  Api  '03 


102 
L05 
104 


in 


High 

Inn 

1014 

l  1 '-'  4 
I  2  i  4 

HIS, 
nu     lul 

L02     102 

103  " 


064 
MM       108 
L03»4 


95       004 
l  iM  4 106 
107     107 

1014 
98°b  106 
111 


1064  108 
lo-_':',  102»4 
1024  1044 
1024106 


11441U4 


Note— Buyar  paya  aooraed.  Intereat  In  addition,  to  the  porclnuo  prloe  t or  all  Boston  Bonds.    -  Noprlce  Friday;  Latesl  bid  and.  asked.     *  Trust  Co.  otfa. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


siiarr  PVIcea— Not  Per  Ceiuinu  Prleea 


Saturday 

June  13 


22»< 

1134    12 


284  •i-i-'* 

5»4  57ie 

07  4 

41^  414 


G'.'i^a  634 

42  -l'-,:V 

64  t>l-i 

•124  13 

2442-|iii« 

"414  424 

•33  4  34 

453a  45:,s 

894  00 


Monday        Tuesday       Wednesday     Thursday        tYiday 

J  ini'' J  j  June  l'i  June  17  Juiiol-  June  19 


•07 '4    GS 


22       "•> 

37  4    37  4 
-114    114 


28 

5  4 
25 

"404 

-'34 

ha 


23  4 

'  3 

403, 

2a4 

4 


62Tie  03 

41 4i  414 

L-''s  12-4 

224  24 

41li  414 

*32  33 

4434  45 

88^4  IS  9  4 


'G71.! 

11434 

21^4    22 
3  7        37'., 
ll'a    H'l 


224    23 


5 '4 
24 

'07  4 
40 

'-;» 


2  1 

684 

40 


02  Si  02  4 

414  414 

0  4  64 

12  12    ; 

22*ie23Wle 

40a«  404 

*324  S3 

444  4434 

384  884 


•67        68 


-2134    224 
37       37 

1134      1134 


23  4 

54 

244 

•67  4 

40  4 


234 

5  4 
244 
68  4 

40  4 


024    03  4 

413.1    414 

04       04 

•12  4    18 

23^la   21-10 

41        41 

33      88»ie 

444   414 

90       90  4 


•214    22 

"irjl  "1134' 


i.i 


57 

»24 

08 
40  4 


23 

1")  4 
25 
08 
404 


6234  B;i»l6 

414  42 

-64      6»g 

-12  124 

23HiB  24»ie 

•404  41 '4 

'32  4  S3 

45  45 

89  90 


♦67       68 
■10.->     112 
*213«     22 
*3*>34    374 
114    11°8 


-224 
4l»i8 

22  4 
*G7 

40 

•  ■i.ij 

*4 
*4 

62^4 

41 

04 
*114 

23  4 
41 
33  4 
4.".  4 

•19 


54 
23 
OS  4 
40  4 

3 

4 

4 

63  4 

414 

*% 
12 
244 

414 

33  4 
454 

80<>4 
23 


ACTIVE   STOCKS 

(tur  Jiotuls  and  Inactive 
tee  below) 


linltiiuorc 

Consoliilati-il  Gas 100 

Northern  Central 50 

Seaboard  Air  Lino loo 

Da    prel 100 

L'niled  Hy  it  Electric.    50 

l'liihidclpliia 
American  Alkali 50 

liu     prof 60 

Cambria  .steel 50 

Consol  Lake  Superior.. loo 

Do     nref lou 

Lenigli  Coal  it  Xav 60 

Lehigh  Valley 50 

Marsileli  Co 100 

Nat  Asphalt  Tr  Co  recta  50 
Do  pref  Tr  Co  recta  50 

Pennsylvania  Kit 50 

Philadelp'a  •  0  Plttsb)  50 
Philadelphia  Bleotnc.  26 
Plnla  Rapid  Transit ...  50 

Beading ^^ 

Do     1st  pref 50 

Do    2d  pref 60 

Union  Traoton 50 

United  Gae  tnrpt 5o 

Welsbach  Ci> 100 


Sal.es 
01    the 

Week 
Shares 


1,476 

710 
1,720 


230 
587 
05  1 

56 
0-J8 
160 

50 


102 

182 

470 

] 

780 

023 

600 

L5( 

369 


Mange  Jor  Year 
1903 


J^owest 


07  4J'ne  8 
ll:;'i  Apr  8 
L94J'uelO 
354J'nelO 
11     J'nelO 


4  Jan  10 


21 4  J'nelO 
3ta18Marll 

1.1  '•■  Mar  12 
till  4  J'uell 
374  Jan    3 

'J-Vl'nrl  1 

4„.rnrl."i 

4J'ue    8 

01      .1  ii.- 

40    J'nelO 
6  4  J'nelO 

11       MaVlO 

2034.  J'nelO 

4uiiaj'uel0 
33  April) 
4  1  'sJ'neie 
843.,  J'nelO 
24     Jan    8 


Highest 


72 4 Jan    5 
118     Jan  12 

2s 4  Jan  2 
•15  Jan  2 
144  Jan    3 


4  Jan  10 


263< 

0»ie 
40J4 
7'.'-', 
45  'e 
4 

4 

1 

7834 

4  7-r, 

0 

174 

*»"ie 

141 i16 

40  4 

473.1 

110  4 

31 


Jan  5 
Jan  2 
Jan  2 
1-vii  5 
Jan  3u 
Jan  6 
Feb  18 
Feb  16 
Jan  0 
FeblO 
Jan  8 
Jan  ."> 
Jan  2 
Feb  6 
Jan  6 
FeblO 
Jan  31 
Mar  11 


Range  tor  treoxous 
Year  (1902) 


J I  ni  hist 


02  4  Jan 
104  Jan 
-;;\  Dei 
40  4  Dec 
13     Oct 


4  Sep 


23  Ma) 

6    Deo 

33     Deo 
65     Nov 

20  4  Nov 

24  Feb 

4  Aug 

si«Oct 

7:;  1  Jan 

43  4  Dec 

3's  Jan 
84  J'ik- 
20  4  Mill- 
Ill  Mar 
30  Jan 
82  Jan 
1014M«v 

24  Jan 


74  4S.-P 

12.-.4  J'ly 

343j  Aug 
u.'4  Aug 
17     Mar 


1     Apr 


29  4  Sep 
36  Apr 
804  Apr 

70'.,  Sep 

384  Deo 

5"i«Oct 

3,  J'ly 

134  J  ly 
85  Sep 
fid's  Apr 

9  4  Sep 

184  Uct 

39*18  Sep 

-  sep 

•10"' ,„  OCt 

48*4  Feb 

120      -May 
404  Sip 


1MIII.  VDI.I.I'III  \ 


Inactive  Stocks 

American  Cement 10 

Amer  lrun  A-  Steel 60 

American  Railwaj  s..  .50 

Bell  Telephone 50 

Cambria  Iron uO 

Camden  a  Trenton lo 

Central  Coal  &  Coke.  LOO 

Preferred 100 

Consul  Trac  Pitta 50 

Preferred 50 

Danville  Bessemer...  14 

Diainuinl  Stale  si.  el... 

Preferred  

Eastun  Con  Elect  1  ic...50 

Electric  ol  Amerii 

Elec  Storage  Latt loo 

Preferred 100 

Oermantown  Pass.  ...50 
Hamsun  Bros  pref...  100 

Indianapolia  6i 100 

Inter  Sm  P  &  Dynam..50 
Keystuiie  Telephone  ..50 

Preferred 60 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  >v  Schuyl  H..50 

Nesquehoning  50 

N  Haven  I  ron  <v  steel..") 
North  Pennsylvania.. 50 

Pennsylvania  Ball 60 

Pennsj  L>  .una  Steel..  100 

Preferred loo 

Phila  Co  (Pitts)  pref.. .50 
Phii  German  &  N orris. 50 

Phil. 1  Tract  i.ui 50 

Kaiiways  General 10 

Susqueh.  I  run  .v  Steel. 

Tidewater  Steel 10 

Unite. 1  N  .1  Ki:  &  0..100 

Unit  I'iiiv  &  Trans 26 

United  liac  Pitta 50 

Preferred 50 

Warn  ick  Iron  A  steel.  10 
Weal  Jersey  A  sea  Sh.60 
Westmoreland  Coal. ..50 


Mid      Ask 


45 


84 
65». 


104 


47 

"sis 


134 

2 


64 
'81 


145 


103j 


1074 

"y'o3! 


11 


54 


l'lULADKLPIIlA 


Bonds 

Al  Val  Eext  7s  1010  A-O 

Asphalt  Co  5a  1949  tr  otfa 
au  City  Lsl  5s  g'19-M-N 
Balls  Ter  1st  5.s  1926  J-i> 
Berg<fi  EBrfl  lsl  6a'21J-J 
Bethle  Steel  6s  L998.Q-F 
Che<t  DCan  1st  5s '16  J-J 
Choc<6  Me  lei  ."is  1010  J-J 
ch  nkct  (,  gen  5s*19  J-J 
Clt  si  By  1 1  mil  en  5a  '88 
Col  st  Ry  lsl  oon  5a  1932 
Con  Trac  of  N  J  1st  5a.*33 
\  1st  M  5s  1920  M-.N 
.v  PeoTrstk  tr  otfa 
Lllll  A  Wil  isi  i;>  'in  .1.1 

Income  6s 2862.  A-O 

Ki)  11  Qas-L  Is.  g5a  L928 
II  A  B  Ton  run  5s  '25  \  I  1 
1  Ddianapolis  By  4a 
Lehigh  Xav  44s  '14.Q-J 

Kits  4a  •-- 191  t.Q-F 

Gen  M  44s  g.  1924  (j  . 

I. eh  VC  1st  5s  u  '33. .J-J 

l.eh  Ve\l  Is  lsl 

2d  7s  1910 Ms 

Consol  'is   1023 J-D 

Annuity  6a 1  1> 

l.eh  V  Trac  Lst  ls'29.J.D 

Nat   Asphalt   ,">s  L951.J-J 

New  run  '  ;.is  5a  L948  J-D 

Newark  Paaa  con  5a  1980 

XV  I'll  A-  Nolal  La  39J-J 

Income  4s  1939.. .M  \ 

No  Pell  11   Lst    Is  '30..  M-N 

liehen  6a  L906 M-S 

I',  nu  gen  6a  1  1910. .Var 
Cunsui  6s  e  1905.. .  Var 
Consol  5a  r  1919. ..Var 

l'enn  tV;  Mil  Steel  eun  6s. 

l'a  A  N  V  Can  7s  '06. J-D 

•'.'ii  as   1030 V-O 

lull  4s  1030 \  '  I 

Penn  Steel  lst  5s '17  M-N 
People's  Tr  tr  certs  4s  '  L3 

l'CulslAcultr.-is'l'.i  Ms 


Mid 

Ask 

1173) 

118 

20 

1114 

112 

93 

110 

50 

118 

1084 

109 

104  34 

1  in 

99 

99  4 

111 

114 





86 

1084 

109  4 

L04 

107 

110 

114 

115  4 

1204 

1214 

110 

1.  .". 

186 

7(i 

100 

100 

lol 

iVi" 

...... 

104 





112 

1103, 

...... 

107  4 

112 

98 

1084 

...... 

lno 

1094 

PHILADELPHIA 

1'lul  Flee  gold  trust  ctls. 

Trust  cerlifs  Is 

P  A  B  gen  M  5  g  "20.  A-O 

Hen  M  4s;  1920. -A&O 
Ph«fc  Kea.l  2d  5s  '33. A-O 

eun  M  7s   1011 J-li 

run  M  6sg  1911.... J-D 

Kx  Imp  M  lag  '  17. A-O 

Con  M  ni  '82  is  '37.J-J 
Terminal  5s  g  19  ll.Q-F 

I>  YV  A  B  eul  tr  Is  "21. J-J 

Rochester  By  eun  5s  1980 
s  R  ESlde  let  6s  g '35  J-D 
1  Trac  i'n  uen  Ba  '07  J-J 

Welsbach  s  f  os  1030. J. O 

BALTIMORE 

Inactive  stocks 
Atlanta ■£  Charlotte..  100 

Allan  Coast  L  (Ciinu)lOO 

( lanton  Co 100 

Georgia  Son  A  Fla...l00 

lsl    prel 100 

2d  prel 100 

G  h  s  Brewing 100 

Ml  Vernon  Ool  Duck... 
Unit  Llec  Lit  P  pref.50 

Ben  da 

Anaoo8tla  <S  Pol  6s 

All  A  I'll  1st  7. ..1007  J-J 

AtlCoasl  i-'Ci  a  -it -."is  j-ii 

(  lis  Of  llulelit  4a J-J 

Bait C Pass  isi  58 '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  34a  1930  J-J 

Refunding  3  4s  1962J-J 

Bait  it  1'  1st  (ism  I'll  A-O 
1st  Os  tunnel.. 1011  J-J 

Bait  Trac  1st  :..-..  '29  M-N 
No  Ball  Div  6a  194.2  J-D 
Convertible  5s. '00  M-N 

Central  By  Os... 1012  J-J 
Consol  5s. ...1032  M-N 
Ext  A-  Imp  5s.  1032  M-S 

CliasCitvKvlsi  68 '23 J-J 


Mid 

Ask 
98 

07  4 

624 

116 

105 

123  4 

120  4 

1054 

104  4 

1054 



1234 

1(10 

110 

112 

lio 

1 1  -1  4 

117 

55  4 

150 

200 

866 

OS 

100 

4  5 

05 

10 

10 

11 

•>i., 

234 

30 

38 

95 

1104 

112 

111 

on 

02 

106 

1214 

1224 

110 

112 

112 

1  14  'i 

115 

1184 

110 

1004 

10034 

115 

116 

1074 

BALT1MOKE 


Mid      Ask 


(has  Uy  Git  Fl  5s  09  M-S 
Char]  C  &  A  ext  5s. '00  J-J 

2.1  7s L910A-O 

CityA  sub  1st  5s. . '22  J-L> 
City  A  Sub(Was)lat  5a'48 
Col  AGrnv  lst  68.1916  J-J 
Consol  Gaa  6a.. .1910  J-D 

5a 1030.1-1) 

Ga<fi  Ala  1st  eun  5s  '45.1  -J 

GaCar<feN  lst  5s g '29  J-J 

'  ."'i  gia  i'  isi  6a...'22  J-J 
...i-u.v-  Flalstus  10  15.1  ..1 
G  B-S  Brew3-4s  1951M-S 

2d  income  5s  1951  M-.N 
Knnxv'l'iac  lst  5a '28 A-O 
LakeR  Fllst  gu5s'42M-S 
MetSt(Wash)l8t58'25FA 
.\1 1  Vet  Cot  Iiuek  1st  5s. 

Inc. ones  

New  Orl  Gas  Lsl  5s. .Var 

Npt  Xitoi'  lsi :..-'. ;s. m-n 

Norfolk  St  lst  .".-■  1  I...1..I 

North  Cent  4  4»  1025  A-O 

6s  1904 1 -J 

Series  A  5s  10'JO J-J 

Series  Ii  5s  1020 1 -J 

1'ilt   I  '7..I-J 

L'oto  Val  lst  5s  10  11..  J -J 
see  Av'i\l'ittsi5.-'3I  J-H 
Sav  I'la.tWesi  58 '34  A-O 
Seaboard  A  L  is  I960  A-O 
s,  au  ,ii  Roan  5s  L926.J-J 
South  Bound  Lst  5s. .  a-(  1 

I'Kl  l.iVPlst4  4s"20M..N 
I'n  By<6  El  lsl  -|s'40  M-s 

Income  4a  1949 i-i> 

Va  Mid  lsi  6a  L908..M-S 
2d  series  6a  191  I. ..M-S 

3d  aeries  6s  1916. .M-S 

4th  s.i-  8-4  "■-  1921.  M  S 

5th  series  5s  1926. M-S 

Va  (Stat.i  3s  new  '32. J-J 

Fund  (Iclit2-3sl001. J-J 

West  x  0  oon 6a  1014  J-J 

WesVa  ( 'it  P  1st  6g*ll  J-J 
Wilit  Weld  5s. .1035. J-J 


B9 

115 
1  1  434 
113 
07  4 

115 

1114 
112 
1  in 
109 
120 
1144 
49 

100 
UO 
116 

07  4 
18 

07  4 

ibo" 

112 

104 
;  L9 
110 
115 


92 


1 10 

112 

7  s-, 
113 
109 

0'J3j 

Id.. 

107^ 

115 
113 
112 

0  1 

04 
115 
112 
110 


1154 
115 
99 


1114. 

112  4 
1104 
110 


1 1  5  4 
40  4 
83  4j 

102 


68 

19 

1004 


794. 


Ill 

02  4 
05 


113 


113 
120 


•  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividouiL     t  Ex-allotment 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

June  19 

iyu3 

Stocks 

Railroad,  d-c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Monday 

403,307 
615, 

8o:J-.--> 
628,870 
523,016 

478.359 

$37,137,200 

57,312.850 
74,631,350 

55,077, 650 
45,253,400 
40,726,650 

$310,139,100 

$1,115,500 
2,278.000 
2,535,500 
2,110,500 
1,591,500 
2,248,300 

Tuesday 

$1,000 

Wednesday 

4,500 

Total 

3,457,929 

$11,879,300 

$8,500 

Sales  at 

Hew  York  Stock 

Exchange 


Stocks— No.  shares 

Par  yalue 

Bank  snares,  par.. 

BONDS 

Government  bonds 

State  bonds 

R  li.  auu  mis.  bonds 

Total  bonds.. 


Week  ending  June  19 


1903 


1902 


3,457,929         2.644,058 
$310,139,100  $24L5£ 


$40,700 
$8,500 

n. -Y 


$11,897,800 


$11,000 
17,985,000 


$18,002,000 


January  1  to  June  19 


1903 


1902 


79.0S7.235        21,578 
$7,441,048,600  $8,030,618,725 

.-:321,650      $398,500 


$692,750 

349,600 

822,891,700 


$451,600 

1,308,000 
459,935,800 


$323,934,050  $461,695,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Jvne  19 
1UU3 

Listed 

shares 

On  I  isteil 
s?i,ares 

Bond 

sales 

Listed 
shares 

Vnlii 

shares 

Bond 
sales 

Wednesday  .  . 
Thursday     ... 

25.0.13 
27,116 

-.0,317 

"  13,64*6 

10,618 

13,687 

13,018 

11,861 

..HOLID 

7,957 

7,507 

$47,500 
69,000 
46,000 

AY 

63,000 

116,500 

22,688 
20,104 
28,086 
25,998 

16,405 

22,1*9 

5,837 

8,410 
]  3,331 

14.000 

•.500 
63,300 
70,700 

57,500 

41,100 

Total 

111,744 

54,060 

$342,000 

135,470 

04,954 

$346,450 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  E  stk  100 

Ijlst  inert  4s  1950  ..J-J 

IJB'y  cfc  illiAve  stk  ..100 

UlstniortSs  1904  ..J-D 

112dniort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B' way  Surt  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

^Cent'l  Crosst'n  stk. .100 

fllstM  6s  1922  ...M-N 

tfCen  Pk  N  &  E  R  stk.  100 

ifChr'tfr  do  10th  St  stk  100 

Colcfc  9th  Ave  5s  See  Stock 

lIDry  D  E  B<fc  3  stk. 100 

51st  gold  5s  1932. ..J-D 

flScrip  os  1914 F-A 

1J  Eighth  Avenue  st. ..100 

flScrip  6s  1914 E"-A 

U42d<SsGrStF'y8tk..lO0 

\i  42d  St  M  &  St  N  Av  100 

Ulstmort  6s  1910  .MS 

*„2d  income  6s  1915  J  J 

Lex  Av  &  Pav  P  5s  See  St 

51  etropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Mstmort  5s  1909  M-X 

Consol5s  1948 F-A 

H Sixth  Avenue  stock  loo 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStUR  5s  1946A-0 
28th  <fc  29th  Sts  1st  5s  '90 
IJTwenty-TIrd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westohest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
Bklu  Crosstn  5s  1908.  J -J 
Bkn  Hgts  lst5s  1941  A-O 
BklnO,Oo<fc  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ret  g  4s  2002 J-J 

IJConey  Is.  &  Bklyn  „100 

IJlst  5s  1903 J-J 

Sscrtisindbt  1903. .J-J 

Brk  C  <fc  N  5s  1939.J-J 

Gr  StcfcNew  1st  5s  '06  F-A 

Gr'pt  cfcLorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

5s  1944 A-O 

1st  4s  1951 See  HX 

N  Wb'g&Flatlstex4*2S 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Bultalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UniouTrac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 1 00 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33.J-D 

Detroit  United  RySeeSlk 


Bid      Ask 


34 

100 

247 

100 

106 

Exch 

2112 

$101 

265 
§123 

210 

185 

Exch 

115 

116 

103 

405 

105 

410 
70 

111 

96 

kExc 

Stk  E 

Stk    E 

190 

215 
2104 
8113 

175 
$110 
2105 

Exch 

107 

108 
$114*2 

408 

102 

115 

108*: 


35 
101 

248 
100*2 
108 
list 
113 
101  *2 
270 
124 
215 
190 
list 
120 
118 
103*2 
415 
109 
415 
75 
112 
100 
list 
x  list 
x  list 
205 
216 
106 
115 
180 
111 
108 
list 
108 
109 
116 
415 
104 
118 
109 


2104 

111 
ll  list 

101 

237 
list 

104 

105 

Excli 

Exch 
i    82 

385 
99 
99 

114 

103 

105 

Exch 
83  *2 

113 
k  Exc 

103 
$117 


$112 

$104 

190 

Excli 

96 

75 

103 

104 

ila  list 

8107*3 

Exch 


113 

103 
238 

106 
107 
list 
list 


410 
100 
100 
116 


list 
84 
114 
h  list 
104 
118 


114 
107 
199 

list 

101 

80 

105 

106 

110 

list 


Street  Railways 

Grand  Rapids  Ry....l00 

Preferred 100 

Indianapolis  St  Rv    See 

J  C  Hob  &  Paterson.,100 

4S  g  Nov  1   1949... M-N 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928. J-J 

HLouisv  St  5sl930..JctJ 
Lynncfc  Bos  1st  5s  '24.  J-D 
Mmneap  St  Ry  5s  See  Stk 

Ne-n-Orl  Rys  Co 100 

Preferred 100 

4*2S  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    Set  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

fien  4s  1934 See  Stk 

UnitRysSanFran  SeeStk 
Wasli  Kv  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St 100 

HCong  5s  1936.. ..M-X 

lias  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

^Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas- 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-X 
^Standard  Gas  com  ..100 

^Preferred 100 

1st  5s  1930 M-X 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred loo 

Baltimore  Consolidat  ,See 

liny  State  Gas 50 

Binghamton  Gas  5s  193s 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    .see  NY  stk 
Cincinnati  Gas  &  EleclOO 
Col  GasLcfe  Heat  com  loo 

Preferred loo 

Consol  Gas  (X  J)  stk. loo 

1st  5s  1936 J-J 

Consuin  Gas  (J  City) — 

1st  6s  1904 M-N 

•  Detroit   City  Gas 50 

Essex  cfc  Hudson  Gas  100 
Fort  Wayne  6s  1925. .j-.r 
liGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...~" 
Hudson  Co  Gas loo 

1J5s  g  1949 M-N 

Indiana  Nat  cfc  111  Gas— 

1st  6s  1908 M->C 


Bid 

Ask 

53 

56 

90 

93 

PI  ul  a 

list 

17 

18 

74 

75*2 

5 

5*o 

$   99 

101 

$114 

117 

$116  Hi 

118 

Exch 

list 

Vl\ 

13*4 

421-2 

423j 

i   84^ 

85 

115 

125 

$   97 

23 

24 

77 

79 

$122*2 

130 

$100 

79 

81 

97 

99 

list 

$104 

106 

98 

100 

101 

102*2 

24*4 

24  H. 

73*2 

Exch 

list 

Exch 

list 

9 

11 

38 

41 

75 

75% 

60 

65 

$   86 

90 

$107 
k  Exc 

Stk  E 

295 

$107*2 

Exch 

$110 
$108 
$105 

130 

150 
$114 


75 

95 

Bait 

\ 

$   90 

5 

Exch 
Exch 

97 

101 

105 

17 

90 

$101 


110 
h  list 
x  list 
305 

108 
list 

113 
111 
107 
140 

160 
117 


80 
97*2 
list 
3 

9 

8 
list 

list 
97  *4 
102 
107 


16 


86 
62 


$103 
1    49 
65 
104  *2 

53 


93 


90 
88 
66 


104 


67 
105*2 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  Os  1920 M-X 

Jackson  Gas'Co 50. 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5J58  1922 _\-< 

flLaclede  Gas I0( 

^Preferred 100 

Lafay'eGaslst  6s'24.M-X 
Log<fc  WabV  1st  6s'25.J-l> 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  .See  Stock  Exch 
HO&IndCNatdL-  111  .100 

1st  Os  1926 r-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  (+ascfcElec,NJ  100 

Preferred 100 

Telegr  Jc  Telephone 

AmDe  For't  Wirelessioo 
*  AmerTeleg*  Cable  100 
Bell  Teleph  of  Buffalo  100 
'  Central  ct  80  Amer  .100 
dies  it  Poto  Teleph..  100 

5s  1909-29 J-J 

^Commercial  cable  ..100 
Cummer  Un  Tel  (X  Y).25 
Emp  it  Bay  Stale  Tel  1O0 

Franklin lou 

•■Gold  ct  stock 100 

lT4*a8,  1905 

Hudson  RiverTeleph  100 
MarconiWireleasTeleg.5 
{Northwestern  Teleg.  50 
'  X  !"*  X  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
^Southern  &  Atlantic  25 
Tel  Tel<fc  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  X  Y 
5  Gen  El  deb  g  .;*->s  42  F-A 
Hartford  (Ct)  Elec  Lt  100 
IJKingsCo  El  I.ctP  Co  100 
Xarragan  (Prov )  El  Co  50 
XY'cfc  Q  ElLctPowColOO 

Preferred 100 

Rho  Isl  Elec  Pro  tec  ColOO 
United  Electricof  N  J1U0 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&NYlstOs  1911.  J-J 
Con  5s  1948    See  Stock 

XT  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

X  Y  &  Hob  con  5s '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

X'  Y~  cfc  N  J  1st  5s  1946.  J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

TJUnion  Ferry  stock  .  100 
Hist  5s  1920 M-N 

Railroad 

CMc  Peo  &  St  L  pref.100 
Prior  lien  g  4  *2S'30M<fcS 
Con  mtg  g  5s  1930.  JcfcJ 

Income  5s  1930 

Ch  R  I  cfc  Pac  5s  See  Stk 
Erie  conv  4sApr  1  '53(  wi) 
Natl  RR  of  ilex  2d  pf  (wi) 
XTorthern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Va  <fc  Southwestern..  100 

Industrial  and  Misccl 

Alliance  Realty 100 

UAllis-Chalmers 100 

^Preferred 100 

HAnier  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 1 00 

American  Elevated. 
Amer  Graphophone...lO 

Preferred / 10 

Amer  Press  Assoc'n.100 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

IJPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

If  Barney  &  Sm  Car  . . .  1 00 

1  Preferred 100 

Bliss  Companycom 50 

Preferred 50 

BondcfeMtgGuar  newlOO 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Cliesebrough  Mfg  Co  100 
1]Clatlin<H  B)  1st  pref  100 

1i2d  preferred 100 

IJCommon 100 

Col  <fe  Hock  Coalcfc  I  pf  100 

1st  g  os  1917 J  " 

Compressed  Air  Co...  100 
Cini  sol  id  Car  Heating  100 
'  (  mis  Firew'ks  com  .100 

•Preferred 100 

<  uiis  Ry  Ltg<£  Kefrig.100 
1  lonsol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOU 

Cull  sol  Tobacco 100 


Bid 

67 
104*2 

81 
$100 

12 
I   98 

75 

92 

62 

62 
!106 

a  38 

72 
list 
5 
53 

rii2 

88 
95 
39 
90 


5 

77*2 
97 

43 
106 
144 
115 

78 

47 

118 


A  sk 
75 

105*4 


103 

15 

100 


95 


121 

158 

chang 

78 
U15 
97 
T 


150 

Stock 

82 
225 

185 
U05 

40 

70 
130 

15*2 

$  67 


5 

108 

Exch 
80 

$  93 
106 

$109 

104 

50 

$104 
37 
94 


8 
$106 

93 

22 
Exch 
i   86*2 

26 

90% 
,  33 
t  73 

20 


123g 


B6 

65 

111) 
140 

74 

10 
58 
115 
95 
91 
98 
41 
92 


80 
lol 

loo 

48 

107 

165 


82 

53 

121 


98 
5 

125 
161 
e  list 
85 

120 

102 

7 


162 
Exch 


195 

109 

45 

75 


17 
69 


list 


t  54*2 
5% 
42*2 
112 
87 

t   3*2 

t   7 

85 

36 

97 

2 

78 

18 

166 

46 

i   98 

280 

140 

33 

94 

3*4 
14 

72*2 

18 
118 
135 
135 
350 
114 
107 
t  316 
114 

19 

58 

2*4 

14 

58 
100 
440 

96 

95 

95 

60 
i   84 

1*2 

n 
55 

33- 

*2 


15 
260 


94 
107 
110 
108 

60 
107 

38 

95 


10 
108 

98 

26 
list 

87 

27*2 

90*8 

36 

77 

30 


103 
14 
84 
55*-. 
5«i 
42  s4 
118 
92 
5s 

4*2 

8 
95 

38 

101 

4 

82 

20 
170 

48 


350 
146 

36 

96 

4*4 

18 
74 

i"25" 
150 
150 
370 
117 
110 
516 

11s 

22 
63 
2*4 

16 

62 
115 
460 
100 
100 
100 

65 

87 

134 

69 
35 
65 

4 

1*2 

10 

20 

280 


Industrial  and  Mtacel 

Consol  Tobacco— Rights. 
Continental  lobar  di 
Cramps' SI:  ct  En  BldglOO 
•Crucible  Steel 100 

1]  Preferred 100 

Distillers'  Si  en 
Dominion  Securities. loo 
Electric  Boat 100 

Preferred ion 

Electric  Lean  Beduc'n.50 

Preferred 50 

Electric  Velucle 100 

Preferred 

Eleetro-Pneum'icTranlo 
Empire  Steel 100 

Preferred 

Fuel  Oil  Power 

IJGeneral  Chemical  ..loo 

^Preferred 100 

Gold  Hill  Copper I 

Gorham  Mfg  Co  com.  100 

Preferred loo 

Greene  Consol  Copper.10 
Guggenheim  Explorati'n 
HaekensackMeadowslOli 

Hall  Signal  Co 100 

Havana  Commercial. loo 

Preferred 

Havana  Tobacco  C0..100 

Preferred 100 

Hecker-Joues-Jew'l   Mill 

1st  6s  1922 M 

Herrm  •;-  Hall-Mary  in  1 00 

1st  preferred 100 

2d  preferred 100 

Hoboken  LainUt  IniplOO 

1  5s  1910 M-X 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

InterboroRT  (full  paid  1 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Coltrdeb4*2l922op'0 
International  Salt 100 

1st  g  5sl951 

International  Silver.  100 

Preferred loi 

1st  6s  1948 J-li 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Min'gl  00 
Lack  steel  5s.'23op.to'06 

Lanston  Monotype 20 

Lawyers  Mort  Insnr.lOO 
Lawyers' Title  Ins. ..100 
LightFuelcfcP  of  WYaloi 
IjLorillard  (P)pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-X 

Manhattan  Transit '20 

if  ex  Nat  Construe. pflOO 
MonongahelaR  Coal.. 50 

Preferred 50 

Mosler  Safe  Co loo 

National  Carbon 100 

Preferred loo 

TJX' at  Enauicfc  Stamp  100 

IJPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 
HX'ew  Central  Coal  ....20 
New  Eng  Consol  Ice.lOO 
New  Em;  Tians]ior..lOO 
X-  Y  Biscuit  6s  1911. M-S 
XT  Y Mtge  ct  Security.  100 
1]New  York  Dock 100 

UPreferred 100 

N  Y  Transportation....' 

Nicholson  File  Co 100 

Nor  AmLum'r&PulplOU 

UOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  <fc  Whitn  pref.. loo 
Procter  <fe  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.100 

Russell  &  Erwin 25 

Safety  Car  Heat  ct  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  sf  6s  "24.  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil  of  NJ .' .  1 00 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

IJTexas  cfc  Pacific  Coal  100 

let  6s  1908 A-O 

Title  Guar  <fc  Tr  (new)loo 
Title  Ins  Co  of  N  Y..10U 
TrentonPotteries  com  loo 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Switch  cfc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred loo 

2d  preferred 100 

U  S  Cotton  Duck 100 

(J  s  Envelope  com...  100 

■  Preferred 100 

US  Light  &  Heat....  10 
TJU  S  Red  &  Relining  .100 

1!  Preferred 100 

UU  S  Slupbuilding  ...100 

1  Preferred 100 

Bonds — See  Stock  Exc 
U  S  Silver  Corp  6s  (w  i). 
U  8  Steel  Corp  new  5s  See 

Coltr  5s  SerB  cfc  D  1951 
Universal  Tobacco. ..loo 

Preferred 100 

Westingh  Air  Brake.. 50 
White  Knob  Mining.  100 
IWorthinsr  Pump  pref.100 


Bid 

Ash 

35 

$101 

104 

29 

:;:<; 

140b 

1478 

80 

Stk    E 

X  ll8t 

5 

20 

17 

25 

35 

4  5 

*2 

1 

3 

3*2 

9 

14 

16 

r       *4 

*u 

10 

13 

47 

51 

i 

27% 

65 

,0 

100 

1             *4 

6i« 

129 

129 

f    20»4 

21*4 

115 

125 

8 

12 

90 

100 

20 

24 

62 

70 

36 

50 

60 

96 

100 

1 

3 

30 

40 

4 

8 

200 

$103 

106 

30 

50 

100 

120 

100*4 

101 

170 

180 

8 

20*-, 

27*5 

97  S 

100 

10 

12 

41 

45 

10 

35 

45 

$    97 

99 

150 

180 

150 

170 

h 

*2 

97*-> 

98 

'.'7s 

170 

175 

310 

34*4 

34  '4 

120 

10 

30 

60 

- 

3 

6 

7 

i     10*2 

f    39  \ 

102  Hi 

23^ 

24 

94 

95*2 

30 

31 

88 

a  2 

125 

135 

t 

4 

47 

50 

14 

17 

ho 

at« 

112 

116 

125 

130 

20 

26 

50 

55 

t      5"j 

6*4 

161 

0 

10 

5*4 

34 

35 

94 

96 

t    31 

31*8 

t   46** 

46*a 

26*6 

86  ■> 

S07e 

98 

103 

355 

359 

201 

203 

115 

120 

100 

101 

t    61 

63 

175 

180 

t           34 

l1* 

125 

130 

125*4 

m 

28 

35 

80 

84 

335 

350 

4 

6 

20 

25. 

68 

72 

642 

645 

28 

32 

125 

135 

*2 

34 

k  Exc 

n'ge 

$101 

103 

t   28*2 

30 

90 

98 

$105 

107  H 

460 

475 

150 

156 

14 

17 

85 

90 

75 

80 

1        1*2 

lss 

t   85 

i 

105 

106 

109 

115 

118 

114 

118 

2 

4 

7 

11 

65 

70 

t        9*4 

9* 

30 

31 

49 

52 

1 

4 

1 

30 

hlist 

92»a 

Stk  E 

x  list 

108 

1 

3 

4 

7 

tl55 

12 

14 

110 

115 

i  Buyer  pays  accrued  interest.        1  Price  per  share.       t  Sale  price.       a  Ex  rights.       1j  Sells  on  Stock  Exchange,  but  not  a  very  actire  security. 
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ituijestmjetxi  and  jUailroad  JnMHgeuct. 

RAILROAD    GROSS    EARNINGS. 

The  Collowin  •  table  shows  tbe  gross  earn  .  m  railroad  from  whioh  regular  weekly   >r  monthly  returns 

can.  be  obtained,     Phe  first  two  columns  of  fi  ive  the  gross  earn  i  latest  week  or  month,  and  1  two 

columns  the  earnings  for  the  period  from  .lulj  1  to  and  inclu  Ling  bu  aonth. 

The  return    of  the  street  railway*  are  brought  together  separately  on  a  lent  i><>  , 


im>   i    to  La 

BOADS 

uroiK  Earning* 

ln  .    I                         Datt. 

BOAD8 

i  u  t 

I.., 

/  /    .. 

u/i(/i 

I  ■  ,i/ 

w 

* 

+ 

* 

Alu  (it  Southern. 

1st  wkJ'ne 

03,996 

■11 

UaniMli|iie 

tfaj 

1  l.dl  l 

70  ■ 

72 

Ala  N  O  .V    H'Xii 

I'aclllC. 

Mar  J  I'd  4  I'o.nn.. 

A  prt  i 

N  O  A  No 

M.IV 

19  1 

172,926 

2,101 

i.  \ loan t vnt'i. 

June 

0  1 

Ala  a   Vloksb'g 

May 

a 

78,168 

1.053,616 

950 

[ezloan  l  a  tern. 

April 

5.998.8  in 

...I  i  1 

\  lob  b  91i  A  P. 

.May 

109,582 

88.493 

1,179 

■  30  I 

.lexloan  Ky 

mi. ■inn       89.100 

I.J" 

Allegheny  Vallaj 

April 

Inc. 

74.39  1 

.  199 

■  i.  cloanBouth'i 

lthwkMa\ 

27,906 

906,048 

2d  «  kjuni' 

36  885 

30,026 

1,91  1,408 

1,79 

Milieu  .V  So'w'n. 

Mineral  Range 

April    .... 
—  1 1 wk June 

2,907 

IO  oo- 

32 

Ann  Wash 

February. . 

5,250 

5,620 

■  i.i    i 

i,388 

10.227 

Aton  Top  ^  s  Pe. 

Api  ii 

5, 189,101) 

1,953, 23s 

52,6  i 

.''..  ,'MII 

Minneap  a  Si  i. 

M  Ht  P  A  8  SI   M 

Jdwk  June 

i,  .!'■ 

0,1  1  1.017 

,.100 

Atlanta  &  Char. 

Dlaroh 

•_;i,  ,-'.i  i 

263 

2, 105,025 

2,253 

l  st  w  kJ'ne 

150,060      1  1 

■H.'.llO 

02,304 

Atl  Know   A  No. 

May 

62,375 

53,ls9 

0  13,650 

1,6"  7 

.|..  Kan   A     lexa- 

JllWK.In      I 

10,078 

10.700,..:;- 

Atlantic  &  Btrm. 

April 

•J  ,  ...  1  > 

12.193 

2  1  . 

1  HI, 01  1 

.Mo  Pan  &  Iron  111 

jiiw  k  June 

,000 

621 ,000 

37,357.975 

3  I,  193,025 

ah  i  'oast  Line. . 

April 

nesi 

(1523196 

H6.15 

<14,349347 

i  lentral  Branch 

J.l  wl<  .nine 

1  1,000 

19,000 

1,1  10.223 

1,.  02.7  10 

Ball  .v  Ann  8  1-.. 

March 

May 

L0.3  15 
5,720,693 

9,016 
5,1  13, 156 

88,  156 

07,0  1 

80.637 
52,801,313 

Total 

2  Iwh June 

WK  .Mav 00 

07(1,01  io 
0.707 

Old. (Kill 

3,  17s 

38,498,198 
2  19,797 

35.62 

Bait  &  Ohio 

Mob  Jack  A  K  0. 

Bangor  A  Aroost 

April. 

169,053 

156,105 

1,483,620 

1,422.1  1  1 

Mobile  A  Ohio... 

May 

53 

599.364 

6,970,561 

5,971.098 

BathAHaw'dsp't 

A  pill 

2,002 

2,105 

28,862 

30,899 

Nash  Oh  A  St  L.. 

Jdwk  J  line 

182,01  1 

147.162 

0  085,213 

0.046 

Bellotonu-  Cent'l 

Siaj 

(..1    Is 

4,811 

Oil, sill 

1,256 

{Nafl  Kit  of  Mex 

2dwk  June 

206,052 

1  16 

10,059,775 

7,646.9  11 

Brldgt  a  Baoo  1: 

April 

3.087 

J, 70s 

1 1,128 

34.521 

Nev-Cal-Oregon . 

May 

19,703 

17.425 

175.1    11 

1  1.. 

Hull  Rocli  -v     i.i- 

2dwk  Juuc 

16  1 

142,912 

7,033,310 

5,986,586 

Nevada  Central. . 

March 

3.  Li 

2,700 

29,810 

J-,-  17 

Buffalo  .v  Bubo. 

April 

90,977 

69,196 

887,742 

698 

N  VC  ft  Hud  Ki\ 

6,712,479  5,963,616 

70,881,008 

64,996,137 

Canadian  North.. 

2dwk  May 

25.100 

N  V  Out  A  West. 

April 

1,950      168,888 

1,011,-01 

1,823,893 

Canadian    Pacific 

2d wk June 

908,000 

699,000 

11,014,800 

30,7:;7,ns2 

N  Y  Susq  A  West 

April 

280,352     222,210 

2,094.533 

2.31  1.J02 

April 

13,097 

14,791 

177,  Mill 

ill,  1  10 

Norfolk  A  West'n 

2d  wk  June 

il.V    287.762 

19,961,755 

10,7-0.(120 

Cent'l  ol  tieoruia 

2d  wk  June 

1  11,000 

182,100 

8,782,352 

7,  L52.927 

Northern  Central 

April 

862,602     758,902 

,  670.481 

7.11-0.0-1 

Oenflol  N  Jersey 

April 

1,743,010 

1,580,377 

I  1,253,713 

13,000,710 

Norlh'n  Pacific.. 

May 

3,710,007  3,  100.270  12,989,050 

.(5,70  1,0  10 

Central  Paoltlo.. 

April 

1,736,088 

i,o...),..;;:; 

17,291,147 

16,848.817 

Nor  Shore  tCal).. 

May 

72,1-1 

510.710 

■12. 

Ohattan  South'n. 

lsc  wkJ'ne 

2,163 

2.107 

11  1.2o- 

90,987 

Ohio  KlvA  West.. 

April 

16.415 

I  I.S2S! 

161,983 

l  19,470 

Ohesap  &  <  >hlo. . . 

•J:  I  wk  June 

337,006 

270.005 

15,812,089 

15,882,000 

Pacific  Coaal  i  .1 

1  13,266 

0-0,2  1  1 

1,500,290 

.,0-1 

Ohio  A  Alton  Ry. 

\pril 

802,009 

662,05b 

s,  185,431 

7,794.198 

i  ■I'oiiu— KastPAF 

April 

1070... 7, 

9,099,677 

'.17.0  i 0,1)07 

50.-0O.197 

(..'in  ■  (,t  Western. 

•Jdwk  June 

137.1  JO 

123,82  1 

7,354,863 

7,233,68  i 

eWest  1'  &  B  ... 

April 

•Jdwk  June 

Inc.  OJ 

1,600 

l„r.  1.  1 

00,000 

Clue  liul  ifc  l.'v..  . 

1st  wkJ'ne 

96,228 

94,761 

1,711,679 

4.271.980 

Pero  Marquette  w 

214.0  20 

102,03d 

10.1  12.000 

9,392,091 

Clue  Mllw  A  Bt  1 

April 

3,8  16,191 

3, -137,00s 

39,909.432 

38,255,008 

I'hllaBalt&W'sli 

April 

1,153,373 

1,010,070 

l().70J.ii.  , 

0,799,07  1 

Chic  A  North  W'n 

April 

V  1501715 

3,772,224 

Ml  005557 

38,770,896 

I'hlla  &  Erie 

April 

027,771 

....  I.I  11 

5,659.668 

0,7  l  8,207 

Ohio  st  l'  M  &  0. 

April 

924,008 

868,642 

L0.212.830 

9,995,838 

Pine  Bit  Ark  K 

April 

3,198 

2.007 

30,3  10 

30,632 

Chic  Term  Tr  ui; 

Jdwk Juno 

31,500 

33,92  i 

1,000,100 

1,559,528 

Pittub  C  0  A  St  I. 

April 

J.1107,130 

1,792,125 

19,420,078 

18,039.272 

OlnNO&T  Pao. 

1st  wkJ'ne 

111.110 

103,300 

5,676,415 

5,253,203 

Heading  Hallway 

April 

2,978,185 

J, 700, 0(10 

JO, -(10,7-1 

25,  oo  1,786 

01  cm  Oh<S 

,id\vk  May 

391,966 

303,000 

17,789,637 

16,583,010 

Coal  iSi  IrCo 

April 

2.861,155 

3,232,050 

17,1  10,00- 

20,10i 

Peoria  a  East'u 

.idwk  May 

57,107 

52,1  it; 

2,574,049 

2,252,966 

RlOb  Fr'ksb  &  P  . 

April 

138,102 

104,1721   1,038.648 

902,080 

Colorado  >v  Boul  l. 

•_'dwk  June 

116,289 

130, s79 

5,834,394 

0,201,0(11 

Kio  Grande  Jot.. 

April  

■10,070 

47,530 

482,174 

190,700 

Col  Newb  a-  Lau. 

April  

L6.035 

15,584 

164.900 

1..  4,759 

Kio  (irando  So... 

1st  wkJ'ne 

10.202 

11.098 

010,0  1  1 

53  1,102 

Copper  Range.... 

0  7,044 

22,434 

311,010 

155,100 

Kock  Isl'dSyst'm 

April    .... 

B3518153 

B38276807 

.    . . 

Cornwall.  

April 

9,625 
22,949 

8,000 
20,000 

75.983 
202,257 

94,448 

280,175 

Rutland..  . 

l«t  wkJ'ne 
April..  -. 

,944 

122,207 

43,160 

00  ,100 

2,172, 1-1 

1.1-7,1  1- 

1,916,465 

Cornwall  A  Leb.. 

st  .los  &Gr  l 

1,132,606 

Oumberl'd  Vallej 

April 

152,979 

89,479 

1,200,700 

1,979,551 

dt  L&  Sau  Frani; 

1st  wkJ'ne 

a516,100 

7l72,-(l0 

V20^-J717 

p261  1 ' 

Den  v.  A  Rio  Or.  i 
Kio  Gr.  West,  j 

Jdwk  June 

309,200 

335,400 

10,489,034 

10,218,834 

8t  L  Southwest .. 
StLVan&TH.. 

Jdwk. tune 
May 

115,121 

2()7,731 

1  10,0-0 
191,256 

0,0-0,-  11 
2,ls 

0,0-0,0  19 

1,962,512 

Det  a  Macl 

Api  11 

95,382 

81,211 

788,027 

721,120 

San  Ant  &  A  P... 

April 

230,965 

247,620 

2,141,276 

2,172,830 

Detroit  Southern. 

2u\\ k Juue 

26,794 

23,834 

1,366,781 

1,184,305 

dan  Fran  &  N  P.. 

May 

110,2112 

0  1.77(1 

1,171,304 

1,01  1,302 

DulSoSh  A  Atl.. 

Jdwk June 

03,545 

00,717 

2,625,464 

2,55.. 

Seaboard  Air  L.. 

iBt  wkJ'ne 

27(1,0-2 

2  io, si;:; 

11,884,051 

10,-70.00- 

East&  W.  of  Ala. 

April 

20,992 

10,007 

201,337 

155,100 

Southern  Ind 

May 

90,162 

58,779 

871,554 

558, 199 

Brie 

April 

4,104,224 

3,586,884 

37,172,20  1 

34,320.207 

Ho  Paoitlc  Co  6... 

April 

7,007,(1(1(1 

6,800.163 

73,092,502 

70,200,011 

Kvansv  A  Indian 

Jdwk  June 

7,749 

0,303 

380,935 

320,3s.-, 

Central  Pacific 

April 

1,736,088 

1,000,003 

17,201,1  17 

io,-  18,817 

Evansv  Ac  T  H. .. 

Jdwk  June 

32,737 

29,997 

1,055,312 

1,421,700 

Gal  Har  A  S  A. 

62  i.ou 

621,036 

5,00-, 001 

6,070,054 

F'rchildA  N'rVn 

April 

3,205 

3,770 

33,899 

31,003 

Gal  lions  .t  No 

April 

101,921 

27,991 

964,788 

:;.,-,:;  i.i 

Farniv  &  Powhat 

6,404 

7,969 

62,680 

60,969 

GulIWT&P.. 

13,705 

14,851 

135,017 

12  1,005 

Ft  \v  &Den\  Oitj 

169,899 

183,100 

2,003,232 

1,853,810 

Hous  E&.WT. 

70,010 

50,200 

750,077 

777.-07 

Georgia  RR 

April 

171,302 

154,287 

1,976,751 

1,700. stiO 

Hous&  Shrev.. 

April 

19.551 

15,197 

198,177 

10-_  282 

Qa  South  &  fi.i.. 

May- 

lib, Oil 

100,030 

1,481,528 

1,145,407 

Hous  ATex  Con 

April 

413,000 

300,200 

1,007,0-. 

4,452,234 

Gila  Vai  G  d  N.. 

April 

30,434 

30,235 

263,020 

307,817 

Louia'a  West... 

April 

1  10.974 

154,431 

l,.l,  .I..IO- 

1.000,000 

Gr Trunk  8 

Jdwk Juno 

701,790 

580,070 

31,707,111 

28.251.621 

Morgan's  b  A  T 

April 

000,1)1- 

398,702 

4.019,  JOJ 

4,706,992 

GrTr.   W 

ttuwkMay 

157, L73 

133,3  12 

4,654,636 

1,080,8  i  i 

N  ^•  T  AxMex  .. 

April 

is, (177 

34,485 

393,225 

Oi.i.OOJ 

Det  Or  11  AM.. 

LthwkMay 

27,817 

33,021 

1.087.026 

1,047,911 

Oregon  &  Calil. 

Apiil 

32  1,510 

300,924 

3,273.502 

2,372,192 

Great  Northern.. 

May 

3,019,395 

2,730,732 

36,191.135 

32,118.056 

So  I'ao  Coast.... 

April 

77,190 

00.-7  i 

7M.-0- 

..071 

Montana  Cent'l 

May 

191,035 

180,511 

1,0  10,319 

1,649.757 

So  I'ao  RKCo.. 

April 

2,660,655 

2,383.479 

25,427.554 

J  4, 22  1,1  10 

Total  system. 

May 

3,21  1,030 

2,917,243 

38,131,10  1 

33,707.813 

Tex &.  NOrl 

April 

245,052 

2  10,-70 

2,004,600 

2,458.530 

GuUAShlpIslanu 

April 

100,773 

119,728 

1,414,138 

1,132,250 

idouthern  Rallw'\ 

Jo.vkJune 

757,oio 

717.00- 

40,505,169 

36,362,297 

Uockimr  \ 

Jdwk June 

143,117 

120,857 

5,030,000 

5,043,834 

Terro  H  &  Iud  ... 

viay 

157.129 

149,509 

1,7  J  1,001 

1,007,001 

Hous  it  Tex  Cent 

April. 

413,093 

300,205 

1,557,687 

4,452,234 

Terre  H  &■  Poor.. 

May... 

47.010 

53,363 

538,130 

515.219 

Illinois  Central.. 

May 

3,961,831 

3,462,870 

41,010,003 

37,520,712 

Texas  Central  . . . 

1st  wkJ'ne 

8,211 

8,027 

071,348 

567,291 

Illinois  Southern 

May 

11,463 

10,792 

130,009 

122,001 

Texas  <ic  Paoitlc.. 

Jdwk  June 

182,721 

161.1  15 

11,157,759 

11,045,439 

Indlll  &  Iowa... 

April 

130,886 

184,198 

1,457.179 

1,421.346 

ToxS  V&N  W  .. 

May 

1  l.Odii 

0,000 

143.300 

145,294 

lot  &  GtNorth'u 

•Jit  wk  June 

79.823 

81,834 

5,223,266 

4,871,51  I 

Tol  <fc  Ohio  Cent . 

2dwk  Juuc 

88,200 

18,924 

3,100,0-7 

2.710,021 

llnteroo  (Mcxj ... 

WkMaySO 

111,900 

80,820 

4,707,870 

3.905.475 

Tol  P  &  West  .... 

l3t  wkJ'ne 

20,280 

20,740 

1,154,318 

1,007,000 

Iowa  Central 

Jdwk  June 

42,275 

12, 100 

2,299,432 

2,426,8  Is 

Tol  St  LA  W 

2dwk  June 

32,0(1(1 

43.070 

J, 070, 27(1 

2,010.774 

Iron  Railway 

Mav 

7.339 

7,300 

79,944 

70,357 

Tor  Ham  &  Buff. 

Ithwkiiay 

10.189 

13,002 

465,623 

■  1  I  1,838 

Kanawha  &  Mid. 

Jdwk  Juno 

30,030 

17,372 

1,177.286 

1,057,405 

Un  Pixo  proper... 

4thwkMay 

072.700 

537.00'.) 

26,168,618 

24,992.962 

Kan  City  South'n 

1st  wkJ'ne 

89,007 

104,869 

5,926,921 

5,373.101 

Cn  Pac  System  . . 

April 

1,175.206  3,740,374 

42,411.186 

39,929,7e3 

Lake  Eric  A  \Ve>tn 

Hay 

April 

441,432 
2,620,629 

390.00s 
2,326,472 

4,442,292 
21,892,684 

4,172,124 
21,904,263 

Wabash 

2d  wk  June 
April 

373,710 
325,214 

1,351 
277,014 

20,157,467 
3,335,084 

18,228,992 

Lehigh  Val  RR.. 

W  Jersey  A  Sea'e 

8,1 10.0-  t 

Lexing  A  East'n. 
Long  Island  .   . 

April 

49,6  10 

45,150 

454, J70 

342,935 

94,050 

72,5si 

3.998,858 

April 

Jnc.  50 

,995 

Inc.  443 

,124 

U'm'sport&N.Br. 

April.. 

10.092 

10.117 

10  3.  J  2  J 

108,416 

Lou  Heud  A:  St  L. 

March 

68,720 

54,078 

0OS.435 

015,783 

Wisconsin  Cent.. 

2d  wk  June 

140,70(1 

123.10- 

6,313,100 

5,707,044 

Louisv  <s  Nashv. 

Jdwk  June 

G70.015 

027.00U 

33,722,010 

29,294,243 

Wrightsv  A  T'n.. 

April 

10,466          0,73  1 

154,082 

124,767 

Macon  A  Birin.. 

May 

10,892 

10,588 

138,472 

115,537 

Yazoo  &  Miss.  V. 

May 

011,020     462,994 

6,748,990 

0,140,890 

Man'teeAUr.  Kap 

April 

10.514 

0.0-0 

118,503 

8,585 

Manls  A  No  Eaal 

AprU 

28,404 

23,224 

203,230 

277,708 

VAItlOl  N     FISCAL.     YJEAICS. 


r.o.' 

Or oss  Earnings 

Current  Year 

devious  Year 

KOADS 

Gross  Earnings 

Current  Year 

Previous  Ytar 

Allegheny  Valley 

Jan.  1  to  Apr.  30 
Apr.  1  to  Mar.  3 1 
Jan.   1  to  .May  31 
Jan.   1  to  May  14 
Jan.  1  to  Apr.  30 
Juno  1  to  Apr.   SO 
Jan.  1  to  Apr.  SO 
Jan.  1  to  Apr.  30 
Jan.  1  to  June  14 
Jan.   1  to  May  31 
Jan.  1  to  Apr.  30 
Jan.  1  to  May  01 
Jan.  1  to  June  14 
Jan.  1  to  June  14 
Jan.   1  to  Juue  11 
Jan.  1  to  June  14 
Jan.  1  to  Apr.  30 

Inc. 

$3,081,103 

30,927 

783.350 

0.07-.--'.' 

H  45,505,925 

0,710,000 

0  10,7-0 
2,245,626 
1,981,718 

132,047 

22.0  10 

17,690,998 

510.705 

18,210,703 

11,400,130 

2,566,394 

$221,813 

2,898,978 

23,748 

489,015 

5,245,839 

42,683,998 

3,020,90  1 

343.127 

2,0-o.-oii 

1,864,862 

122,667 

37,69d 

15,271,278 

421,200 

15.692,537 

0,327,-0  1 

2,111,190 

JMoxionn  Railway 

I  Mexican  Southern 

[National  RRof  Mexico... 

Northern  Central 

North  Shore 

Jan. 
Apr. 
Jan. 

Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nor. 

Jan. 

Jan. 
Dee. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 

1  to  May  30 
1  to  May  31 
1  to  June  11 
l  to  Apr.  30 
1  to  May  31 
1  to  Apr.  30 
1  to  Apr.   30 
1  to  June  14 
1  in  Apr.  on 
1  to  Aim  30 
1  to  Apr.   30 
lto  Apr.   30 
i  to  May  oi 
l  to  May  81 
i  to  May  31 
1  to  Juno  14 
1  to  Apr.  30 

$2,207.(100 

17. 

5,083,8  19 

3,306,327 

166,54  1 

38,702,879 

[no. 

1,839,488 

6,326,998 

2,254,895 

7,699.736 

217.540 

1,38  1.000 

1,082,276 
383,502 

0,100.001 
1,018,978 

$2,052,700 

Atlanta  <fcCharl  Air  Lino.. 
Bellefonte  Central 

Central  of  New  Jersey 

170.71  2 
3.848,892 
2,77(i.iJ7 

129.385 

Chloago  a-  North  Western. 

Chic  st  P  Minn  &  Omaha.. 

ePennsy.,  East  of  P  &  E... 
eWeai  otP&E 

.1.-70 
1,791,100 

Cumberland  Valley 

International  &  (Ot'North'n 

Manistee  A  North  Eastern 

Pere  Marquette 

I'hlla  Baltimou    &  Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis. . 

Kio  Grande  J  unction 

St  i.  Vandalla  A  Terre  n  .. 
Tern.  Haute  A  Indianap  .. 

Torre  Haute  &  Peoria 

Texas  A  Pacific 

West  Jersey  &  Seashore... 

4.454.584 
5,669.098 
2,9 .     _ 
7,105,974 
215.540 

Missouri  Pacific 

Central  Branch 

1,22.. .7  P.I 
981 ,688 

Total 

{Mexican  Central  t 

MexicanIutcrnation.il 

010.010 

4,822,968 
929,578 

t  Results  on  Monterey  A  Mexican  Gult  are  Included  from  March  1, 190-J.  I  Mexican  currency.  V  Includes  trans-Missouri  lines  in  1903, 
besrinniuK  March  1,  making  length  of  road  on  which  earuiasrs  are  reported  7,357  In  1903,  against  5,870  miles  lu  1902.  '•  Includes  the  Houst. 
A  Tex,  Cent,  and  its  subsid.  lines,  e  Covers  lines  directly  operated,  u  Inoludes  tho  Chloago  A  Eastern  Illinois  in  both  years.  t  Including 
8av.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  A  St  Petersburg  Rys.  in  both  years,  v  Other  income  not  included  in  the  gross  either 
for  month  or  from  July  1.    to  Includes  Lake  .Erie  A  Det.  Riv.  Ry.  fr.oni  Jan.  1  both  years 
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Latest  Gross  Earnings  bj  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  June.  The  table  covers  39  roads  and  shows  ll-76  per 
oent  Increase  In  the  aggregate  over  the  same  week  last  year. 


2d  week  of  June 

1903. 

1902 

Increase. 

Decrease. 

9 

9 

9 

9 

36,885 

30,02* 

6,859 
21,671 

Buffalo  Rooh.  St  Pittsb'g 

164,593 

142.912 

Canadian  Paoiflo 

908,000 

699,000 

209,000 

141,500 

132, IOC 

9.400 

337,666 

276,005 

61,661 

Chloago  Great  Western. 

137,426 

123,824 

13,602 

Chle.  Term.  Transfer 

31,565 

33,924 

2,359 

Colorado  &  Southern... . 

116,289 

130,876 

14,590 

Denver  <b  Rio  Grande  * 

309,200 

335,400 

26,300 

26,794 

23,834 

2,960 

Doluth  80.  Shore  &  At... 

63.548 

60,747 

2,801 

Evansville  <fe  Indlanap.. 

7,749 

6.393 

1,356 

Evans.  &  Terre  Hants. .. 

32,737 

29,997 

2,740 

Gt'nd  Trunk  of  Canada  ; 
Grand  Trunk  West . .  > 
Det.  Gr.  Hav.  &  Milw.  > 

701,796 

586,076 

115,721 

Hooking  Valley 

143.117 

125,857 

17,260 

international  &  Gt.No.. 

78,823 

81,834 

2,011 

42,275 

42,499 

224 

Kanawha  &  Mlohlgan... 

80.036 

17,372 

12,664 

LoulHVille  &  Nashville.. 

670.645 

627,660 

42,985 

Mexioan  Central 

518,299 

403.069 

115,230 

11,138 

10,227 

911 

Minneapolis  &  St.  Louis. 

53,950 

78,510 

24,560 

Mo.  Kansas  &  Texas 

222,252 

277,890 

55,638 

Mo.  Pacific  &  Iron  Mt.... 

556,000 

621,000 

65,000 

14.000 

19,000 

5,000 

Vashv.  Chat.  &  St.  Louis. 

182,011 

147,162 

34,849 

National  RR.  of  Mexico. 

206,052 

146,497 

59,555 

437,415 

287,762 

149,653 

214,526 

192,530 

21,996 

St.  Louis  Southwestern.. 

115,481 

115,685 

264 

757.949 

717.65S 

40,291 

182,721 

161,1451 

21,576 

Toledo  &  Ohio  Central.. 

88,200 

48,924 

39,276 

Tol.  St.  L.&  West 

32,900 

43.975 

11.075 

373,749 

354.331 

19,368 

Wheeling  &  Lak  e  Erie. . . 

91.656 

72,881 

21.775 

14  6,700 

123,168 

23,532 

8,189,573 

7,327,802 

1,068,692 

206,921 

N«t  lnorease  (11-76  p.o.). 





861,771 



*  Includes  Rio   Grande  Western. 
River  Ry.  for  both  years. 


t  Includes  Lake  Erie  &  Detroit 


For  the  first  week  of  June  our  final  statement  covers 
52  roads,  and  shows  9*11  per  oent  lnorease  In  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  June. 

1903. 

1902. 

Increase. 

Decrease. 

S 

S 

9 

9 

Previously  rep'd  (37^08) 

7,661,988 

7,029,395 

956,380 

323,787 

Alabama  Gt.  Southern.. 

52,996 

41,788 

11  208 

151,800 

129.000 

23.800 

Chattanooga  Southern... 

2.163 

2,107 

56 

•*•• . ■ 

Chic.  Ind'plls  <fe  Loulsv.. 

96,228 

94,761 

1,467 

Oln.  N.  O.  <fe  Texas  Pac 

114,110 

103,399 

10.711 

Detroit  Southern. 

26,514 

26,243 

271 

Kansas  City  Southern  . . . 

89,067 

104,869 

15,802 

Minn.  St.  P.  &  8.  Ste.  M.. 

150,660 

118,556 

32,104 

Rio  Grande  Southern... 

10.202 

11.698 

a  ii    -  -•■ 

1,496 

43,944 

43,160 

734 

St.  Lools  <fe  San  Fran..  > 
Chic.  &E  ni J 

516,100 

472,806 

43,294 

270,582 

243.863 

26,719 

8,211 

8,027 

184 

Toledo  Peoria  &  West'n . 

25,289 

20,740 

4,549 

9,219,854 

8,450,412 

1,110.527 

341,085 

Netlnorease  911  p.  o.).. 

—   .. 



769.442 

..  ..... 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  1138. 


—  Gross  Earnings. — , Xet  Earnings. 


Current 
Year 


Roads. 

Alabama  Gt.S'th.a.  Apr. 
July  1  to  Apr.  30... 

Allegheny  Valley. . .  Apr. 
Jan.  1  to  Apr.  3o... 

Ann  Arbor. b Apr. 

July  1  to  Apr.  30... 
Annp.  W'sh.A  Bal.aFeb. 

July  1  to  Feb.  28  .. 
Atoh.T.&  8.  Fe.b..Apr, 

July  1  to  Apr. 
Atl'ta&Ohar.A.L 

July  1  to  Mar.  31..., 

Atl.  Knox.  A  Mo. a. Apr. 

July  1  to  Apr.  3o.  . 
Atlantic  &  Blrm'gh.Apr. 

July  1  to  Apr.  30... 


Current  Precious 

Year.  Year. 

9  9 

239,954  205,204 

2,249,869  2,081,489 

Ino.  74,394 

Ino.  221,813 

192,963  158,476 

1.687,404  1,595,969 

5,256  5.620 

54,484  55,388 

5,489,109  4,958.238  t2,196.991  t2,105,739 

30"....  52,647,653  49,779,414  t20696214  t21824493 

Mar.        297,894  263,992        106,908          82,559 

2,405,025  2,253,686       844,736        754,308 

60,813  52,401          17,846          16,681 

581,281  519,494        179,943        198,052 

827,545  12,193          12,035             4,934 

8217,797  110,641          95,429          47,513 


J'/evious 
Yew. 
9  9 

63,414  55.634 

567,480       601,311 

Ino.  32,827 

Ino.     5,711 

66,161  13,630 

580,530       458,584 

989  840 

18.922  19,433 


/ — Gross  Earnings. —  • Net  Earnings. > 

Current       Precious        Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  9  9  9  9 

Atlantic  Coast  L.a.  Apr.  nl687.276  U1523.196    n614,442    u506,043 

July  1  to  Apr.  30 ul6,156,!>34   al4  349,347  u5662,469  u4836,947 

Baltimore    &    Annapolis 

Short  Line. a Mar.  10,345  9,616  2,063  3.445 

July  1  to  Mar.  31....         88,456  80,637  29,422  25,019 

Bait.  &  Ohio,  b May     5,720,693    5,113,456    2,237,014    1,808.428 

July  lto  May  31. ...57,613,773  52,801,313  21,488,724  19,001,921 


Bangor&Aroost'kbApr.  169,053  166.105 

July  1  to  Apr.  30....  1,483,620  1,422,144 

Bath  &  Hamm'ds.bApr.  2,062  2.105 

July  1  to  Apr.  3o 28,862  30,899 

Bellefonte  Centr'l  bMay  6,448  4,811 

Jan.  1  to  May  31 30,927  23,748 

Brldgt.  &8aco  R.b.Apr.  3,057  2,708 

July  lto  Apr.  30....  41,128  34,521 

Buff.  R.&Plttbs.b. Apr.  624,992  408,597 

July  1  to  Apr.  3o.„.  6,092,885  5,116,627 

Buffalo  AS'sqaeh  a  Apr.  90,977  69,196 

July  1  to  Apr.  80....  837,742  698,433 

Canadian  Northern.  Apr.  193,200  121,271 

Jan.   1  to  Apr.  30 675,425  452,811 

Canadian  Paolno.a. Apr.  3,795,394  3,263,849 


66.395 

557,315 

377 

12,282 

1,522 

11,807 

63 

13,907 

254,156 

2,598,864 

t38,591 

1374,609 

56,300 

212,385 


54,981 

520,128 

430 

13,208 

1,407 

8.866 

def.302 

8,907 

124,241 
2,116,090 

125.477 
t302,823 

40,525 
164,033 


1,493,173    1,291,707 


July  1  to  Apr.  3o....  35,901,800  31,086,000  13,207,433  12,072,283 


Cane  Belt Apr. 

July  1  to  Apr.  3o... 

Oent.  of  Georgia.a.Apr. 
July  1  to  Apr.  3u... 

Oent.  of  N.  Jersey. a.  Apr. 
July  1  to  Apr. 

Oentral  Paolflc.b 


13,097  14,791 

177,866  141,446 

673,239  528,873 

7,861,498  6,635,112 

1,743,610  1,580,377 

3o.„.  14,253.713  13,935,719 

Apr.      1.736,088  1,655.538 


July  1  to  Apr.  bo.... 17,291,147  16,848,817 


Ohatt'n'ga  South. aApr. 
July  1  to  Apr.  3o... 

Caesap.  &  Ohio. a. .Apr. 

July  1  to  Apr.  3o 

Chicago  &  Alton. a.Apr. 

July  1  to  Apr.  aw 

Ohio.  Gt.  West'n  .b  Apr. 

July  1  to  Apr.  3o.... 
Calc.Ind.&Louife.a.Apr. 

July  1  to  Apr.  SO.... 
Chic.  M.  &  St.  P.a.  Apr. 

July  1  to  Apr.  3o 


10,653  9,285 

100,750  79,963 

1,599,332    1,408,857 

13,684,391  13,887.682 

802,009        662,058 
8,485,431    7,794,198 


639,822 
6,482,214 

449,178 
4,190,200 

3,846,191 


583,796 
6,428,588 

394,170 
3,769,378 
3,437,908 


def.  11,926 

27,069 

99,674 

1,968,319 

615,914 

4,767,598 

608,450 

6,807,830 

128 

7.S19 

532,548 
4,683,179 

213,691 
2,698,195 

196,370 
1,852,984 

174,635 
1,624,330 

9*1,238 


1,423 

46,318 

51,819 

1,773,457 

654,853 
5,382,283 

648,251 

6,284,867 

815 

def.22,070 

517,185 
5,209,542 

176,232 
2,535,434 

172.342 
1,854,437 

139,792 
1,481,066 

875.720 


39,909,432  38,255.008  14,139,631  13,383,569 


Chic.  Rook  Isl'd  &  Pac— See  Rook  Island  System 
Chlo.Ter.Transf.b.Apr.        146,081        142,818 

July  lto  Apr.  30.... 
Oln.  N.  O.  &  T.  P.a. Apr. 


1,453,878 

667,803 

.    4,951,982 

1,638,624 
16,545,068  15,526,940 
251,208        194,401 


1,344,912 

480,081 

4,601,917 

1,403,597 


July  1  to  Apr.  no. 

Cl.Oin.Ohic.&St.L.aApr. 

July  1  to  Apr.  30... 
Peoria*  Eas'n. a. -Apr. 

July  1  to  Apr.  30....   2,392,853  2,096,528 

Color'do  &8outh.b. Apr.         484,243  433,066 

July  1  to  Apr.  30....   5,072,520 

OblumNewb.&L.b.Apr.          16,085  15,584 

July  1  to  Apr.  3u....       164,900  154,759 

Copper  Range Apr.           37,014  22,434 

July  1  to  Apr.  30....       314,046  158,466 

Cornwall. a Apr.            9,625  8,090 

July  1  to  Apr.  30....         75,983 

Cornwall  &  Leban. .  Apr.          22,949  26,005 

July  1  to  Apr.  30....       202,257  280,475 

Cumberland  Val.b.Apr.         152.979  89,479 

Jan.   lto  Apr.  30....       543,789  343,427 

T  Deo.&RloG'de.b.Apr.     1,339,895  1,823,476 

July  lto  Apr.  3U  ...14,485,134  14,188,034 

Detroit  A  Mack'c.aApr.          95,382  81,211 

July  1  to  Apr.  3v....       738,027  721,426 

Dul.  So.Sh.&Atl.b.Apr.        215,191  241,797 

July  1  to  Apr.  3t>....    2,254,736  2,210,591 

East  &  West  of  Ala  a  Apr.          20,992  15,567 

July  1  to  Apr.  30....       201,337  155,136 

Erie.a Apr.     4,104,224  3,586,884 


63.555 

598,943 

141,550 

1,236,854 

301,859 
3,738,982 

40.446 
536,790 
dll8,610 


64,377 
616,006 

119,227 
1,182,205 

296,250 

4,063,485 

48,108 

558,922 

dl20,820 


4,573,371  dll59,960  dl281,320 


2,377 

51,547 

16,203 

114,961 

2  833 
94,448ydef.37,'252 

10,914 
86,400 
17,020 
62,089 

452,819 

5,689,711 

34,645 

260,388 

72,836 

815,200 

7,454 

72,428 

1,403,981 


4,337 
51,737 
10,284 
54,473 

3,052 
43,122 

11,050 
132,914 

28,420 
117,922 

564,376 
5,403,479 

26,283 
210,563 

104,496 

815,911 

def  242 

5,779 

1,308,443 


July  lto  Apr.  3o    .37,172,294  34,325,237  11,577,734  10,175,970 

Fairohild&N.  East. Apr.  3,205            3,770  558  2,288 

July  1  to  Apr.  30....          33,899          31,063  10,534  15,826 

Farmv.&Powh't'naApr.  6.404           7,969  def.223  2,556 

July  1  to  Apr.  30...         62,680          60.969  dei.2,287  5,453 

FkW.&Den.Olty.bApr.  169,899        183,166  23,789  45,382 

July  1  to  Apr.  cO....  2,093,232    1,853,810  471,067  499,928 

Georgla.a.        ..  -    Apr.  171,302        154,287  q20.196  q  45,452 

July  1  to  Apr.  3^....  1,976.751    1,706,805  q657,002  qo99,656 

Ga.  South.  .feFla. a.Apr.  139,699          93,207  23,614  13,711 

July  lto  Apr.  30....  1,362,917    1,045,377  350,867  258.503 

GilaVal.Globe&N.aApr.  30.434          36,235  18,881  „  20.J42 

July  1  to  Apr.  SO  ...  263.020       307,817  158,271  162,405 

Gr.  Trunk  of  Can..  Apr.  2.323,990    1,929,567  683,123  671,577 

July  1  to  Apr.  bof... 22,369,^46  19,925,908  6,535,986  6,413,317 

Gr.  Trunk  West...  Apr.  475.457       424,359  75,431  72,998 

July  1  to  Apr.  3u....  4,168,361    3,657,676  532,390  576,198 

Det.Gr.  H.*.  Mil.  Apr.  86,624          82,731  9,733  13,626 

July  1  to  Apr.  3w....  1,007,731        950,326  261,447  282,792 

Gulf  &  Ship  Isl... a. Apr.  150,773        119,728  60,961  40,387 

July  lto  Apr.  au....  1,414,138    1,132,250  524.645  351,949 

Hocklne  Valley. a.. Apr.  522,093       450.072  196,160  166,243 

July  1  to  Apr.  3o  ...  4,788,290    4,283,507  1,658,915  1,625,493 

Houst.&Tes.Cen.bApr.  413,593       369,265  49,177  44,954 

July  1  to  Apr.  SOT...  4,557,687    4,452,234  1,385,278  1.509,806 

Illinois  Central... a.Apr.  3,795,934    3,305,236  1,087,568  886,970 

July  1  to  Apr.  30... .37,054,722  34,057,842  11,221,051 11,135,789 

Cnd.  Ill.&Iowa.a-.Apr.  136,386        134,193  33,657  38,429 

July  1  to  Apr.  30....  1,457,179    1,421,346  408,994  419,425 

Iowa  Central. a...  Apr.  183,996        177,664  r37,676  rl».756 

July  lto  Apr.  3u7...  2,049,216    2,127,272  r400.182  r372,223 

Iron  Railway,  b.... Apr.  6,982            7,667  3,042  3,199 

July  1  to  Apr.  3o....  72,605         68,988  24,115  24,072 

Kanawha  &  Mich. a.  Apr.  130,584          94,598  24,236  26,877 

July  1  to  Apr.  Sjo....  990,094       981,313  67,355  197,169 


June  20,  1903.] 
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, —  Qroat  Earning*.  Vet  Earning*. . 

nut        J'lrttmis  i      i:ii, l  J'rriiuuH 

1  i  hi:                 )  /  nr.  \  ,  hi  .  )  ,  or. 

Roadt.  $  I 

JKan.01ty8outh.a..Apr.       546,657        498.587  165,803  153.632 

July  1  to  Apr.  30....    6.306,083    4,760,585  1,442,406  1,553,754 
Lehigh  Valley  RK.—  8ee  detailed  statement  below. 

Lexlng'n  A  East.b..Apr.           49,648          45.450  21.790  22,202 

July  1  to  Apr.  30 454,275        342,935  188,168  134,166 

Long  Island  b Apr.           Ino.    60,995  Deo.    12,087 

July  1  to  Apr.  30....          Ino.  443,124  Deo.    98,648 

Lou.  Hen.  ABt.  L.bMar.          68.720          64,078  10,043  10,262 

July  1  to  Mar.  31....       608,485        518,783  184,264  132,273 

Loulsv.  A  Nash v.b. Apr.     2,954.620    2.520,660  863.886  684,178 

July  1  to  Apr.  30. ...29.366,005  26,424,767  9,730,092  8,138.726 

Maoon  A  BlrmlngbApr.           10,447           9,041  def.2,099  def.4,355 

July  1  to  Apr.   3o  ...       127,680        104,949  def.8,463  3.623 

Manistee  A  Or.  Kap  Apr.           10,514            6.680  def.580  def.1,772 

July   1  to  Apr.  30....       118,663        103,585  def.7,791  14,581 

Manistee  A  No.  E. a  Apr.           28,404          23,224  14,029  8,206 

Jan.   1  to  Apr.  30....       182,047        122,667  61.846  68,935 

Manlstlque.b May             7,572          14,044  1,247  9,540 

Jan.   1  to  May  31....         22,843          87,698  def.632  17,634 

Maryland  A  Penn..  Apr.           25.905         9,313         

Mar.  1  to  Apr.  30....         51,082         16,682 

c  Mexican  Cent  »«..  Apr.      2.213,447     1,764,564  669,548  463,956 

Jan.   1  to  Apr.  30....   8,327,285    6,653,348  2,227,503  2,112,869 

c  Mex.  Internat'I...Apr.         638,628        535,387  275,315  199,332 

Jan.   1  to  Apr.  30....    2,568,394    2,111,196  1,059,593  837,144 

MlllenASouthw.b  .Apr.             3.209            2,907  181  632 

July  1  to  Apr.  80....         40,068          32,396  11,499  5,397 

Mineral  Range. b...  Apr.          45,643         58,936  10.195  19.839 

July  1  to  Apr.  30....       458,660        491,409  77,180  83.914 

Minn.  A  8t. Louis. a.  Apr.         234,100       274,143  v81,437  V87.273 

July  1  to  Apr.  3o....    2,780,921    2,910,845  V1083045  T1209305 

M.  8t.  P.A8.  8.  M.b.Apr.         576,910        535,088  253.619  267.465 

July  1  to  Apr.  30....   6,028.924    5,155,654  2,986,876  2,778,552 

Mo.Kan.ATexas.a.Apr      1,411,425    1,266.718  403,906  258,441 

July  1  to  Apr.  3o....  14,714,851  13,880.749  4,257,664  4,062,595 

»Mo.  Pac  Alr.Mt.bApr.     3,605,471    2,991.479  1.179,032  945,195 

Jan.   1  to  Apr.  30. ...13,801,362  11,494,992  4,421,348  8,11-8,357 

Mash.  Ch.A8t.Ub.. Apr.      n8l5,209    n661,936  nl81,758  nl57,810 

July  1  to  Apr.  3o....n7879,563  u6581,054  n2207,266  nl957,722 

cNat'lRR.  of  Mex. .Apr.     1,044,988        744,630  421,053  227,989 

Jan.   1  to  Apr.  30....   3,685,460    2,825,895  1,311,129  877,025 

Hev.-Cal.-Oregon.a.Apr.           15,741          13,792  7,040  6,448 

July  1  to  Apr.  30....       158,438        125,632  68,648  46,780 

Nevada  Central. ...Mar.            3,463           2,765  922  192 

July  1  to  Mar.  31  ...         29,810          28,847  10,693  539 

N.  Y.  Ont.  A  West.aApr.         563,950       468,388  132.276  98,513 

July  1  to  Apr.  So....   4,911,861    4,823,893  1,211,233  1,268,242 

N.Y.  Bus.  A  West. a. Apr.         280,352        222,216  141,941  91,502 

July  1  to  Apr.  30....   2,094,533    2,311,252  850.754  1,063,303 

Norfolk*  Wesfn.a  Apr.     1,956,406    1,671.818  796,331  678,273 

July  1  to  Apr.  30.. ..17,289,559  14,530,233  6,864,501  6,148,235 

Northern  Central.bApr.         862,602       753.902  219,154  251,454 

Jan.   1  to  Apr.  30....   3,306,327    2,770,427  698,662  800,262 

North  Shore  (Cal.)bMay          72,484          56,685  38,948  28,598 

Mar.  1  to  May  31....       166,541        129,385  70,754  49,482 

Ohio  River  A  West. Apr.           16,415          14,828  .',2 -3  1,818 

July  1  to  Apr.  3o....       161,983        149,470  55,108  27,953 
Paoino  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated 

j  East  Of  Pitts.  AE.  Apr.   10,767,577    9.099,677  3.725,279  3,026,679 
J  Jan.   1  to  Apr.  30. ...38,702,879  33,921,879  10,110,894  10,462,994 

WestOfPltts.AE.Apr.             Ino.     621,600  Ino.    50,200 

Jan.  1  to  Apr.  30 Ino.  1,791,100  Deo.  400,400 

Pere  Marquette.a..Apr.       H938.535      ||855,773  ||285,940  11287,003 

Jan.  1  to  Apr.  30....  113521,243  113,261.232  ||845,716  ||689,094 
Philadelphia  Co.— See  statement  on  page  1137. 

Phlla.  A  Erle.b Apr.         627,774       554,444  219,718  220,681 

Jan.   1  to  Apr.  30....   2,254,895    2,913,234  580,955  617,564 

Phil.  Bait.  A  Wash. bApr.     1,153,873    1,015,373  359,424  315,424 

Nov.  I  to  Apr.  30....   6,326,998    5,669,098  1,611.287  1,664,137 

Pine  Blufl  Ark.  R...  Apr.             3,198            2,357  1,233  781 

July  1  to  Apr.  31....         30,346          30,632  12,758  13,711 

Pltts.C.C.ABt.L.aApr.     2,057.130    1,792,125  463.110  436,791 

Jan.   1  to  Apr.  30....   7,699,736    7,105,974  1,760,452  1,876,145 

Pittsb.  Shawmut  A  No.— 

Jan.   1  to  Mar.  31....       168,153        147,20*  56,759  52,482 

July  1  to  Mar.  31. 523,109       439,477  204,784  188,566 

Reading  Company— 

Phlla.ARead'g.b.Apr.     2,978,185    2,766,303  1,110,929  968,511 

July  1  to  Apr.  30. ...25,809.781  25,064,786  8,946,247  9.576,382 

Coal  A  Iron  Co. b. Apr.     2,861,155    3,232,050  593.568  116,550 

July  1  to  Apr.  So. ...17.146,068  25,180,954  1,991,069  1,942,654 

Total  both  Co. 's. bApr.     5,839,340    5,998,3  53  1,401,497  1,085.061 

July  1  to  Apr.  30. ...42,955.849  50,225,740  10,937,316  11,519,086 

Reading  Co. b Apr 115,870  85,266 

July  i  to  Apr.  3o 1,144,496  889.614 

Total  all  Comp's.bApr.          1,520,367  1,170  327 

July  1  to  Apr.  80 12,081,812  12,408,650 

Rich.  Fred.  A  Pot. .Apr.         138,108        104,472  42,340  39,388 

July  1  to  Apr.  30 1,038,643       902,080  307,071  331,757 

BloOrande  Junot..Apr.           46,575          47,530  f  13,972  f  14,259 

Deo.  1  to  Apr.  30....       217,540        216,540  f  65,262  f  64,662 

Rio  Orande  South.  bApr.           39,441          47,368  17,395  24,364 

July  1  to  Apr.  30....       463.948        476,612  233,409  212,248 

Rook  Island  8ys.a..Apr.     3,518,153         m880.498         

July  1  to  Apr.  30.... 38,276,807         ml8,948,817  

Bt.  Jos.  AGd.  Isl.b.Apr.         128,207          95,459  22,132  22,88-* 

July  1  to  Apr.  30....    1,187,148    1,132.606  431,323  422,486 

k8t.  L.  A  Ban  Fr.  (lnolud. 

Ohio.  A  E.  111.) b.. Apr.     2,682,418    2,175,363  965.195  641,933 

July  1  to  Apr.  30. ...26,796,472  23,417,622  10,138,659  9,571,220 

Bt.LouisS'west.b.Apr.        613,836       536,744  205,351  129,039 

July  1  to  Apr.  30....   6,216,986    6,180,827  1,762,318  1,813,814 

B'anAnt.AAran.P.aApr.         280,965        247,620  29,007  53,962 

July  1  to  Apr.  3o....   2,141,276    2,172,830  446,940  575,474 

BanFr.AN.Pao.a.Apr.           94,437          81,729  4,012  6,825 

July  1  to  Apr.  30....   1,055,012       919,532  261,414  254,185 


Earnings. — 


lCuuds. 

Seaboard  Air  Line  a  Apr. 
July  1  to  Apr.  ao... 

Southern  Indiana. bApr. 
July  1  to  Apr.  30 .... 

1  Southern  Pact* Vi>r. 

July  1  to  Apr.  30... 

Central  Paoino  b. Apr. 
July  1  to  Apr.  3o  .. 

Oal.Har.AB'n  A. bApr. 

July  1  to  Apr.  30... 
Uiti.  Houh.ANii  l»  Apr. 

July  1  to  Apr.  3o... 
Oulf  W.T.APao.bApr. 

July  1  to  Apr.  30 

Houst.E.A  W.T.b  Apr. 
July  l  to  Apr.  :to 

Houst.  A  Shreve.  b  Apr. 
July  1  to  Apr.  3o.... 

Hous.  A  Tex.  C.b.Apr. 
July  1  to  Apr.  30..   . 

Louisiana  West.  b. Apr. 

July  1  to  Apr.  3o 

M'g'n'sLa.ATex.bApr. 

July  1  to  Apr.  3o — 
N.  Y.Tex.  A  M.b  Apr. 

July  1  to  Apr.  30  ... 

Oregon  A  Calif. b.  Apr. 
July  I  to  Apr.  30.... 

So.  Pae.  Coast.. b. Apr. 

July  1  to  Apr.  3o 

pBo.  Pao.RR.Co.  bApr. 

July  1  to  Apr.  3o — 

Texas  A  N.  Orl.b.  Apr. 

July  1  to  Apr.  30.... 

Southern  Rallw'y.aApr. 

July  1  to  Apr.  30.... 

Texas  Oentral.a Apr. 

July  1  to  Apr.  30.... 

Toledo  A  O.  Oent.a. Apr. 
July  1  to  Apr.  30.... 

Tol.Peorla  A  West.bMay 
July  1  to  May  31  ... 

Un'on  Pac.Syst'ma.Apr. 
July  1  to  Apr.  30 

Wabash. b Apr. 

July  1  to  Apr.  8o.... 

W.Jersey  A  Beash.bApr. 

Jan.  1  to  Apr.  30.... 
Wheel.  A  L.  Erle.b. Apr. 

July  1  to  Apr.  30.... 

Wmsp'rt  A  No.Br.aApr. 
July  1  to  Apr.  30.... 

Wlsoonsln  Central  bApr. 

July  1  to  Apr.  30 

Wrlghtsv.A  Tenn.bApr. 

July  1  to  Apr.  80.... 
Yazoo  A  Miss.  Val.a.  Apr. 

July  1  to  Apr.  30..., 


i  eul 
I  nxr. 

$ 

1.110,056 
10.579,589 

88,392 

781,392 

7,802,000 


■HIS 

1  fin: 

1,044,148 
9,611,249 

52.454 
499,7^0 

6,800,163 


—  Xet  Earnings, 

'  urrtiil        l'i  . 


1  tar. 

I 

268,230 

2.-Ui,67J 

46,076 
405,295 

1.658,498 


i  tar, 

279,083 

2,928.115 

19.562 

211,628 
1,854.071 


73.092,502  70,395,511  21,152,296  23,314.623 
1.736,088     1.655,533        608,450        648,257 


17,291,147  16,843.817 
624,011        621,036 


.    5,658,081 

101,921 

964,788 

13,708 

138,647 

70.515 

756,377 

19,551 

'  198,477 

413,503 

4,557,687 

140,974 
1,575,668 

335,048 
4,019,252 

48,077 

898,225 

324,510 

3,273,502 

77,199 

774,838 

2,660,655 

25,427,564  24,224,445 

215,052        245,875 

2,604,600    2,458.530 

3,543,440    3,143,064 

35,557,628  31,779,997 

46,221  *   36,630 

528,683   525,376 

291,223    227,109 
2,696,939  2,363,482 


6,070,054 

27,991 
358,345 

14.851 
124,958 

66,266 
777,807 

15.197 

192,282 

369,265 

4,452,234 

154.431 
1,595,663 

898.702 
4.706,992 

34,435 
310,002 

300.924 
2,872,192 

69,874 


6,807,880 

51,C55 
705.831 
85,587 


6,284,861 

84,580 
1,320.029 

1,655 


294.507  def.48,781 
def.633 


1,0'JO 

def.7,163 
def.16,839 

6,839 
63,618 

49,177 
1,335,278 

43,839 
594,821 

83,933 
1,680,843 

Oef.2.561 
92,531 

57.316 
810,386 

def.33.3JO 


2.544 
def.4,615 


754.071  df.4 10,224 
2,383,479        781,399 


def.H98 
231,752 

3,879 
59,902 

44,954 
1,509,806 

67.486 
700,387 

93,035 
2,080,418 

13,498 
114,675 

90,732 

854,345 

def.  1.000 

17,309 

887,504 
9,222,526  10,403.635 

52,529  28.923 

356,220  454,448 

827,074  755,159 

9,696,841  9,361,000 


100,328 
1,129,029 

4,176,206 


98,304 
1,047,216 
3,740,374 


14,886 
145,261 

58,947 
534,578 

20,447 
258,164 

1.726,610 


4,594 

150,420 

51,504 

495,109 

18,115 

249.857 

1,497,756 


42,411,186  39,929,783  18,925,050  18,779,626 
1,760,961  1,481,551    401,825    307,386 


17,502,246  16,027,109 
325,214   277,014 


1,018,978 

850,132 

3,432,772 

13,692 
163,222 

559,480 
5,456,233 

xlO.466 
154,082 

568,302 
6,137,364 


929,578 
310.373 

2,863,836 

10,117 

108,416 

521,229 

4,943.871 
X9.734 
124,767 

634,526 
5,677,902 


4,787,848 

74,654 

112,760 

86.042 

819,530 

def.28K 

40,797 

219,577 

1,993.728 

939 

60,953 

83,402 

1,494,742 


4,652,706 
56,254 
129,960 

95.509 
779,904 

918 
42,075 

180,238 
1,726,419 

1,865 
45,250 

140,486 
1,831,390 


aNetearnlngs  hereglven  are  after  deduotlng  taxes. 
k  Net  earnings  here  given  are  before  deduotln  r.  taxes. 

e  These  figures  are  In  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  ourrent  rate  of  exchange. 

d  Net.  after  deducting  taxes,  Is  $100,552  and  $103,262  for  1903 
and  1902  respectively  for  the  month,  and  $979,384  and  $1,055,743 
from  July  L 

e  Results  on  Monterey  A  Mexloan  Gulf  Included  from  March  1, 1902. 

f  Thirty  per  oent  of  gross  earnings. 

g  Includes  Missouri  Paoino  &  Iron  Mount'n  and  also  Cent'l  Branch. 

1  These  figures  lnolude  Houston  A  Texas  Central  and  Its  subsidiary 
lines  and  also  Steamship  Lines. 

J  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  lnolude  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Orande  KR. 

m  Other  Income  for  April  amounts  to  $107,187,  and  from  July  1  to 
April  30  to  $1,295,941,  making  total  net  lnoome  of  $937,085  for 
the  month,  and  $15,244,758  from  July  1. 

nlnoludes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 
Expenses  for  April.  1903,  lnolude  $87,534  paid  for  additions  to 
property,  against  $28,632  In  April,  1902.  For  period  from  July  1, 
1902,  to  April  30,  1903,  the  amount  so  expended  was  $854,188, 
against  $244,816. 

p  Inoludes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Paolflo  of  California  and  Southern  Paolfio  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  inoome  for 
ten  months  Is  $745,085  this  year,  against  $687,739  last  year. 

r  For  April  additional  lnoome  is  $7,261  this  year  against  $3,359  last 
year.  From  July  1  to  April  30  additional  lnoome  is  $71,470  against 
def.  $575  last  year. 

•  Inoludes    $921    "other   income' 
$9,126  for  period  from  July  1. 

t  After  adding  $6,336  other  inoome  for  April,  1903,  and  $2,968 
for  April,  1903,  total  net  lnoome  amounts  to  $44,927  and  $28,445, 
respectively.  From  July  1  other  lnoome  amounts  to  $78,612  and 
$29,600,  n.aking  total  net  lnoome  $453,221  and  $332,423,  respec- 
tively. 

ii  Including  earnings  of  Savannah  Florida  A  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  Ry.  in  both 
years. 

v  For  April  additional  inoome  Is  $12,370  this  year,  against  $8,406 
last  year.  From  July  1  to  April  30  additional  lnoome  is  $135,731 
this  year,  against  $117,336  last  year. 

x  Inoludes  $460  "other  Income"  for  April,  1903,  and  $352  for 
April,  1903. 

y  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  Deoember,  1902,  for  re-ralllng  the  road. 

t  For  April,  1903,  taxes  and  rentals  amounted  to  $186,311,  against 
$182,858,  after  deducting  whloh  net  for  April,  1903,  was  $2,010  680 
against   $1,922,881.      From   July  1   to   Apill  30,  1903,  taxes   and 


for    the    month  of  April,    and 
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30... 

. .  Apr. 
3o... 

..Apr. 
30... 

.Apr. 


rentals  amounted  to  $1,796,762  against  $1,676,200,  after  deducting 
which  net  was  $18,899,452,  against  $19,648,298. 

J  Kansas  City  Sab.  Belt  included  in  both  years. 

tf  Includes  Rio  Grande  Western  for  both  years. 

U  Inoludes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  Interest,  &o,,  with  the  surplu8 
tbove  or  defioit  below  those  charges. 


Roads. 

Atlantic  A  Birm'gh.  Apr. 
July  1  to  Apr.  30... 

Bellefonte  Central. May 
Jan.  1  to  May  3i... 

Clev.Oln.Ch.&St.  L.Apr. 
July  1  to  Apr.  3o... 

Peoria  &  East Apr. 

July  1  to  Apr.  30... 

Copper  Range Apr. 

July  1  to  Apr.  30... 

}Den.  &  R.  Grande..  Apr. 
July  1  to  Apr.  3o... 

Dul.  80.  8h.  &  Atl...  Apr. 
July  1  to  Apr.  30... 

Gila  Val.Globe  A  N.Apr. 
July  1  to  Apr.  30... 

Gulf  &  Ship  Isl Apr. 

July  1  to  Apr.  ao 

Hooking  Valley .Apr. 

July  1  to  Apr. 
Indiana  111.  &  la.. 

July  1  to  Apr. 
Kanawha  &  Mich. 

July  1  to  Apr. 
Manistee  &  No.  E. 

Jan.  1  to  Apr.  30... 
Maryland  &  Penn..Apr. 

Mar.  1  to  Apr.  30.... 
Mineral  Range Apr. 

July  1  to  Apr.  30 

Mo.  Kan.  &  Texas.  Apr. 

July  1  to  Apr.  30 

Nashv.  Chat.&St.L.Apr. 

July  1  to  Apr.  30.... 
Nev. -Cal. -Oregon . . .  Apr. 

July  1  to  Apr.  30 

Norfolk  &  West'n....Apr. 

July  1  to  Apr.  30.... 
North  Shore  (CaL).. May 

Mar.  1  to  May  31 

Pere  Marquette Apr. 

Jan.  1  to  Apr.  30 

Pine  Bluff  Ark.R...Apr. 
July  lto  Apr.  30..., 

Pitts.  Shawmut  &.  No.— 

Jan.  lto  Mar.  31 

July  lto  Mar.  31 

Reading- 
All  companies Apr. 

July  lto  Apr.  30.... 

BloGrandeJunot...Apr. 
Dec.  1  to  Apr.  30 

Bio  Grande  South..  Apr. 
July  1  to  Apr.  3o 

Bt.  los.&Gr.  Ial'd..Apr. 
July  1  to  Apr.  30      . 

8t.  L.&  San  Fran.(lnclud. 
Chic.  &  East  111.). Apr. 

July  1  to  Apr.  30... 
San  Ant.  &  Ar.  P  . .  .Apr. 

July  lto  Apr.  30 

San  Fran  &  No  Pac.Apr. 
July  1  to  Apr.  3o 

Southern  Pao Apr. 

July  lto  Apr.  30 

Texas  Central Apr. 

July  lto  Api.  30 — 
Toledo  &  Ohio  Cen..Apr. 

July  1  to  Apr.  30 

«ol  Peo.A  West... May 
July  1  to  May  31.--. 

Wmsport  <fe  No.  Br.  Apr. 
July  lto  Apr.  30 

Wisconsin  Cent Apr. 

July  1  to  Apr.  30 


. — Int.,  Ren 

tals,  etc. — 

^Hal.  of  Ket  Earn'gs.—x 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

2,883 

2,083 

9,152 

2,851 

28,833 

20,833 

66,596 

26,680 

425 

622 

1.097 

885 

2,125 

2,610 

9,682 

6,256 

224,633 

223,579 

77,226 

72,671 

.   2,368,603 

2,323,372 

1,370,379 

1,740,112 

33,688 

33,688 

6,758 

14,420 

.       336,883 

336,883 

199,907 

222,039 

5,875 

5.416 

10,323 

4,868 

58,750 

50,666 

86,211 

3,806 

325,493 

318,474 

t*136.427 

t*254.560 

.   8,278,301 

3,108,695 

t*2580249 

t*2453977 

93,642 

78.642 

*df.l3,686 

*26,277 

.       878,917 

786,417 

*df.50,754 

*33,785 

H6.759 

12,122 

.       1168,429 

89,842 

18,338 

11.821 

42,623 

28,566 

.       156,787 

150,841 

367,858 

201,108 

83,076 

74,348 

•143,518 

*95,713 

842,094 

791,451 

*1,319,246 

"1,174,367 

17,833 

17,833 

15,824 

20,596 

.       178,333 

171,916 

230,661 

247,509 

18,557" 

12,453 

*6,308 

*1 5,093 

.       161,592 

116,203 

*df.88,533 

*86.473 

6,051 

6,051 

7,978 

2,156 

24.203 

24,203 

37,643 

44,732 

2,875 

6,438 

5,750 

10,932 

8,397 

8,113 

*2,028 

*11,978 

91,167 

80,776 

*df.ll,816 

*3,944 

316,546 

312,781 

87,360  def.54,340 

.    3,124,619 

3,027.133 

1,182,945 

1,025,462 

150,698 

152,510 

31,060 

5,300 

.    1,508,964 

1,524,999 

698,302 

432,723 

2,192 

1,875 

4,848 

4,573 

20,081 

21,287 

48,567 

25,493 

216,224 

201,501 

580,107 

476.772 

.    2,133,089 

1.954,776 

4,731,412 

4,193,459 

13,691 

10,408 

25,257 

18.190 

40,853 

26,314 

29,951 

23,178 

II  147,163 

11132,432 

11138,777 

1194,571 

11575,193 

11517,270 

11270,523 

11171,824 

608 

483 

62* 

298 

6,081 

4,969 

6,677 

9,742 

85,167 

79,278 

*48,907* 

def.26,679 

265,296 

238,207 

*145,531'def.53,829 

901,000 

879,082 

619.367 

291.245 

8,950,000 

8,790,820 

3,131,812 

3,617,830 

7,708 

7,708 

6,264 

6,551 

38,512 

38,542 

26.720 

26,120 

15,033 

18,033 

*2,529 

*  6,955 

188,076 

181.310 

*55,134 

*38,478 

18,824 

18,532 

3,308 

4,356 

189,611 

167,163 

241,712 

255.322 

y832,634 

692,232 

*  174,793 

*def.8,289 

y7,840,426 

6,875,452 

'2,632,842  * 

2,954,757 

X74.852 

def.  45,844 

X731.305 

lf.284,365 

22,275 

22,771 

def.18,263  def.15,946 

225,750 

227,709 

35,664 

26,476 

§3,164,464 

* 

df.1.498.183 

&31221722 

* 

df.9,462,235 

2,583 

3,433 

12,303 

2,161 

25,772 

21,463 

119,489 

128.957 

39,849 

89,993 

19,591 

12,774 

402,964 

395,480 

145,552 

109,738 

22,485 

22,098 

def.2,038 

def.3,9S3 

247,811 

250,451 

10,854 

def.594 

2,629 

2,404 

def.2,915 

def.  1,486 

25,818 

24,042 

14,979 

18,033 

146,880 

144,288 

75,877 

45,585 

1,466,452 

1,421,162 

559,443 

326,328 

*  After  allowing  for  other  Income  received. 

t  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  After  deduotlng  $10,000  for  Renewal  Fund  In 
April,  1903,  and  $10,000  in  April,  1902,  the  surplus  for  the  month 
is  $126,427  against  $244,560  a  year  ago.  Similarly,  after  deducting 
$100,000,  the  surplus  from  July  1, 1902,  to  date  is  $2,480,249,  against 
$2,353,977  a  year  ago. 

t  Inoludes  Bio  Grande  Western  for  both  years. 

§  These  figures  include  $1,831,192  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Apr.,  1903,  and  $17,822,360 
from  July  1  to  Apr.  30. 

II  Inoludes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

%  These  figures  lnolude  $450  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Apr.,  1903,  and  $5,345 
from  July  1  to  date. 

x  Interest  on  advanoes  by  Southern  Paolflo  not  taken  into  account 
but  figures  lnolude  $11,851  appropriated  for  betterments  and  addi 
tions  to  properties  and  equipment  in  Apr.,  1903,  and  $101,305  from 
July  1  to  date. 


Y  Includes  guaranties  on  certificates  Issued  for  Ohio.  &  E.  III.  stook, 
on  which  dividends  are  being  paid  equivalent  to  a  rate  of  10%  on  the 
common  and  6%  on  the  preferred  for  the  current  year,  as  oouipared 
with  6%  on  both  the  common  and  preferred  last  year. 

Lehigh  Valley  Railroad  Company. 


1903 


■April. 


1902. 


'-July  1   to  April  30.-N 
1902-3.  1901-2. 


Earnings  and  inoome... 2,620,629    2,326,472    21,892,684    21,904,263 
Operating  expenses. ...1,671,981    1,640,892    15,999,715    15.895,261 


948,648 

685,580 

5,892,969 

6,009,002 

Less  adds.  &  improv'ts. 

92,000 

123,000 

1,022,000 

1,273,000 

Net 

856,648 

562.580 

4,870,969 

4,736,002 

29,655 

14,779 

118,008 

def.22  657 

Lehigh  Valley  Coal  Co.. 

266,514 
,152,817 

df. 5, 238 

1,122,850  d 

6,111,827 
5,623,336 

A.HR  dQI   A 

ef.262,788 

Total  net. 1 

572,121 

4,450,557 
5,572,643 

Charges  and  taxes...... 

589,289 
563. S2S      < 

580,611 

lef.8,490 

f.  1,122,086 

Miscellaneous 

Companies, 

, —  Gross  Earnings. — , 

. Xet  Eai 

•nings. . 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Companies. 

$ 

$ 

$ 

$ 

Amer.  Light  A  Trao.  Apr. 

t78,320 

t66,127 

July  1  to  Apr.  30.... 

t926,928 

1685,319 

Buffalo  Gas  Co.   ..  May 

19,278 

19,926 

Oct   1  to  May  31 

277,636 

252,704 

Col.  &  Hook.  0.  &  Ir.  Apr. 

lil4,S42 

llll,104 

11,642 

8,158 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Mass. .Apr. 

8,240 

7,357 

2,314 

2,959 

Fall    River   Gas    Works 

Co Mar. 

24,602 

9,898 

Jackson  Gas-L.  Co. May 

3,866 

3.095 

Mar.  1  to  May  31 

12,369 

9.766 

Jan.  1  to  May  31  ... 

22,659 

16,739 

Laclede  Gas  L't  Co. Feb. 

108,930 

97,822 

Jan.  1  to  Feb.  28 

241,375 

215,340 

Lowell  Eleo.  Lt.  Co. Apr. 

19,112 

16,144 

7.712 

5,635 

Jan.  1  to  Apr.  30 

58,733 

48,277 

16,609 

18,141 

Mexican  Coal  &  C.Mar. 

103,279 

52,924 

47,524 

13,634 

July  lto  Mar.  31 

750,523 

445,430 

280,421 

135,727 

Mexican  Tel'phone  Jan. 

21,487 

18,833 

8,553 

9,361 

Mar.  1  to  Jan.  31 

224,954 

196,714 

102,470 

90,228 

Milwauk.  Gas  L.  Co.May 

49,161 

52,822 

Jan.  1  to  May  31 

282,276 

269,015 

Minneapolis    Gen.    Eleo- 

42,716 

36,077 

17,803 

17,396 

Paoltlc  Coast  Co..aApr. 

443,266 

385,241 

101,228 

65,126 

July  1  to  Apr.  30... 

4,560,290 

4,155,981 

904,064 

838,996 

Philadelphia  Co.— See  statement  on  page  1137. 


tThe  month's  proportion  of  the  dividend  on  preferred  stook  was 
$43,400  against  $39,829  last  year,  leaving  a  surplus  for  April,  1903, 
of  $29,920  agalnst$26.298  last  year.  For  the  10  months  the  call  forthe 
dividend  was  $429,329  this  year,  against  $388,406  last  year,  leaving 
a  surplus  for  these  10  months  of  $497,599,  against  $296,913. 

li  Net  receipts  from  coal  sales,  etc,  before  deducting  general  ex- 
penses. 

Interest  Charges  and  Surplus. 


/),!..  licit 

lals,  etc. — 

—l>a>.  of  Xel  Earn'gs.s 

OompanitM. 

Current 
Year. 

$ 

Previous 
Tear. 

$ 

Current 
Y< 
- 

Previous 

Year. 
$ 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Apr. 

800 

729 

1,514 

2,230 

Lowell  Eleo.  Lt.  Co- Apr. 
Jan.   1  to  Apr.  30.... 

866 
2,711 

1,117 
3,378 

6.846 
13,898 

4,518 
14,763 

Mexican  Coal  <*  C.Mar. 
July  1  to  Mar.  31 

10,391 
93,065 

8,915 
79,194 

37,133 
187,356 

4.719 
56,533 

Minneapolis    Gen.   Elec- 

8,842 

8,205 

8,461 

9,191 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  lates* 
period  of  all  btbbbt  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns,  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  Including  such 
Utest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GKO88 

EAKNING8. 

Latest   Gross  Earnings. 

Tan.  1  to  Latest  Date 

Week  or  Mo 

Our'nt 
Tear. 

Prev'ui 
Tear. 

Current 
Tear. 

Previous 
Tear. 

American  R'ys.  Co.||. 

Blnghamton  RR 

Bnrllngt'n  (Vt.)Trao. 
Cal.  Gas  &  Electric. 
Chioago  &  Mil.  Elec. 
Oln.  Dayton  ATol.Tr. 
Oln.  Newp.  &  Coving. 

Light  <fc  Traotion. . . 
Citizens'  Ry.  A  Light, 

Muscatine 

City  Eleo.(Rome,Ga.) 
Cleveland  Electric . . 
Oleve.  &  So.  W.  ir.Co. 
Cleve.  Palnsv.  <fe  E... 
Dart.  <fe  W'port  St.Ry. 

May 

April, 

April 

May 

April 

April 

Mar  oh 
April 

May 

$ 

114,149 

19,956 

5,520 

218,750 

20,042 

39,268 

92,945 

7,171 
3,173 

244,06% 
39,038 
14,900 
12,581 

$ 
97,694 
16,809 
4,530 

16,441 
33,391 

85,127 

6,113 

3,062 

215,767 

1 25,045 

13,312 

10.052 

S 
482.681 
86.054 
20,112 

71,236 
140,651 

368,249 

21.840 
12,448 
1,079.493 
156,301 
52,939 
44.361 

$ 
407,141 

73,882 
17,393 

61,189 
120,839 

335,574 

18,524 
12,655 
955,559 
U03.194 
47,175 
41.122 

\ 
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QBOM 

Eahninqs. 


Detroit  United  Ry..u 
Duluth-Sup.  Tract... 
East.  Ohio  Traction . . 
Elgin  Aurora  &  Bon.. 

Galveston  O! t  y 

Harrlsburg  Traction. 
Havana  Elee.  By. Go, 
Hon nhton  CO  Bt.  Bj 

(Hancock,  Alien.).. 
Houstou  i 

Indlanap.  &  E>  nt.  Rv. 
In  tern  at' 1  Tract.  Co. 

8y«t.  in  IBnflklo)... 
Jacksonville  Elee  Co. 
Knoxvllle  Tract  ion. 
Lake  Shore  Eleo.  Kv 
Lake  Street  Elevated 
i.^hl^b  Traction.  . . . 
Lehigh  Val.  Trac.  Co. 

Street  By.  Dep 

Electric  Light  Dep 

Lexington  Ry .. 

London  St.  Ry.(C»n.) 
Mad.  (Wis.)  Tractioa. 
Met.  West  Side  Elev.. 
Mil.  Eleo.  By.  A  Li. Oo 
Mil. Lt.  Heat  &  Tr.  (  o 
Montreal  StTeet  Rv 
Musk.  Tr  &  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Gas  Department... 
Kew  London  St.  Rv. 
Nor.OhloTr.&LtCo 
Northwestern  Elev.. 
Oakland  Trans.  Conn 
Glean  St.  Railway.. 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  *  Ry. 
Peeks.  L't'g&BB.  Co. 
Philadelphia  (Jo 

Affiliated  Corpora 
Pottsv.  Union  Tract 
Pueblo    &  suburban 

TraoL  &  Llght'g  Co. 
Rys Co.Gen.-  Roads. 

Light  Co's 

Rochester  Railway . . 
Rookford    Belolt    & 

Janesville 

8t.  Louis  Transit... 
Sao     Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Seattle  Eleotrlo  Co. . . 
South  Side  Elevated 
Syracuse  Rap.Tr.Ry 
Terre  Haute  Elec.Co. 
Tol.Bowl.Gr.&So.Tr 
Toledo  Bys.  &  Light. 

Toronto  Railway 

Twin  City  Ran.  Tran. 
Union  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  RR's  of  San 

Francisco 

"nlted  Trac— (Aib.) 
Washington  Alex.  & 

Mt.  V.  Ry.  Co 

Youngstown  -Sharon 

By.  ALt.Co 


Latest   Qroit  Earnings. 


Week  or  Mo 


Jilwk  June 
•Jclwk  June 

April 

May 

February  . 
April  .... 
Wk.J*nel4 


April. 
April. 
April. 


April.. 
April.. 
Mareh. 
May... 
May... 
May... 


Apill... 
April... 
March.. 
April... 

May 

May  — 
May.... 

May 

April... 


May 

May 

May 

March. . 

May 

May.... 
April... 
May.... 
lAprll... 
;  April... 

May 

April... 
April... 
May.... 


April- 
May 

May 

May 


May. 
May. 


March 

April 

April 

May 

May 

Aptil 

May 

Mav 

Wk".J'nel3 
latwkJ'ne 

May 

May 


April.. 
March. 


May.. 
April. 


VuVnt 
Tear. 


ft 
81.911 
13,865 
15,321 
39.148 
16.28S 
38.019 
:28,645 

15,597 

32,539 

9.668 

295,832 
19,362 
21,02? 
50,358 

C65.977 
13,095 

61,771 

12,356 

21,081 

11,818 

8,243 

169.46S 

245,134 

31,630 

172,086 

6,987 

2,790 

2,934 

3,995 

74,25ft 

103,83ft 

96,797 

7,534 

7.152 

17,139 

9  38 

369,667 

889.854 

16,262 

39.228 

29,788 

1,418 

101,793 

11,382 
641,580 

110,817 

38,866 

160,832 

128,470 

66.584 

33.327 

24,778 

135,415 

41,533 

83,982 

82,109 

95,924 

518.467 
129,136 

21,720 

41.766 


Prev'ui 

Year. 


ft 

74.454 
10,692 
12.824 
36, ur. 
8,86'.' 
3U.012 
1 17.796 

12,943 
26.74N 


Jan.  1  to  Latei 


Current 

Tear. 


16,014 

15,86,' 

37,12i 

063,319 

8,800 

60,188 

10,484 

15,508 

9,44*2 

7.382 

163.98JJ 

217.661 

26,348 

164.39C 

7.911 

2,168 

2.585 

4,041- 

60,747 

97,959 

75,873 

4,822 

6,593 

10,887 


■ 

1,793,490 

261,39'. 

60,301 

168.544 

31,07'2 

145.991 

1631,730 


JPrewu/Ui 
Tear. 


250,350  1,164,805 


331,043 

789,46t 
15,643 


23  461 

1,205 

88,028 


567,614 


33,780 

142,067 

117,897 

57,769 

18,402 


117,006 
34,147 
71,220 
27,118 
81,981 

*346.0U 
114,974 

20,399 


75,844 

89,  048 

201.949 

C335.702 

61,26c 

226,615 
53,337 

57,19) 

4B.20C 

33,115 

864.091 

1,181,764 

140,838 

657,931 

rl7,987 

r8,816 

19,571 

11,239 

311,011 

523,104 

341,906 

31,047 

2  ),247 

60.671 

d96,712 

1,791,646 

3,497,822 

66,34! 

161,587 

109,902 

9,324 

495,959 

47,125 
2,821,874 

312,704 


S 

1.625. 10H 

217,054 

45,515 

162.582 

18,492 

125.237 

!539,010 


998.919 
68,706 
46,430 

166.399 

C318.227 
47,00'.: 

183,588 
49,178 
43,682 
39.117 
28,377 

733,999 
1,046,749 

116,388 

599,940 

rl9,661 

r7.326 

r8,428 

11,645 

251,805 

484,195 

285,140 

20,476 

23,155 

40,373 


632,147 
654,392 
315.S9S 


108,073 
630.632 
883,158 
1,654,890 
133,594 
404,774 

1,934.402 
876,911 

91,130 

161.929 


1.587,663 

3,068,540 

61,339 


89,692 

8,455 

437,751 


3,457,473 


546,619 
597,694 
285,750 


548,600 
747,988 
1,427,776 
115,587 
357,648 

1,630,606 
844,919 

86,784 


*  Strike  In  1902  deoreaaed  receipts  approximately  $100,000. 

j  Spanish  silver. 

I  These  are  results  for  properties  ownea. 
c  Besults  for  main  line. 

d  Figures  here  arc  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 

p  Included  $443  of  miscellaneous  income. 

r  These  figures  are  from  Mar.  1  to  May  81. 

t  Figures  for  1902  oover  only  the  Clev.  Elyria  <fc  Western  By.  Co. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting 
as  is  done  to-day. 


—  Cross  Earnings. — 

Vet  Earnings. ■ 

' 

Current 

Previous 

Current 

Previous 

Tear. 
$ 

Year. 

Year, 

s 

l  tor. 

American  Light  &  Traction  Co.— See  under  Miscellaneous  on  page  1350 

Blnghauiton  Ry.b..May 

Jan.  1  to  May  81 

Oct  1  to  May  31 

19.956 

86,054 

136,230 

16,809 

78,882 

122,191 

9,890 
33,942 
54,635 

7,691 
25,829 
49,231 

California  Gas  &   Eleo- 

218,750 

104,861 

Chlo.A  Milw.  Eleo  May 
Jan.  1  to  May  31.... 

20,042 
71,236 

16,441 
61,189 

12,885 
39,133 

9,088 
80,203 

Cincinnati  Dayton  &  To- 
ledo Traction,  b...  Apr. 
Jan.  1  to  Apr.  3o.... 
June  1  to  Apr.  30 

39,268 
140,651 
443,320 

33,391 
120,339 

17,017 

49,850 

196,484 

14,731 

*0in.  Newp.A  Cov.  Light 

&  Traotlon.a Apr. 

Jan.  1  to  Apr.  30 — 

92,945 
368,219 

85,127 
335,674 

38,222 
148,050 

38,201 
139.837 

ad  . 

ltyKleo(Koii,e,(  inAnr. 
Jan.   1  to  Apr.  8o 

Olev. Palnesv  A  K...Apr. 

Jan.    I  to  Apr,  3o.   .. 
Cleveland   South  wentem 
Traction  Co...     .  Apr. 

Jan.   1  to  Apr.  so 

Detroit  United  Ry  ■■  (all 
properties),  ii       May 

Jan.    1  to  May  3i 

Duluth-Sup.  Trac     Apr. 

Jan.  1  to  Apr.  ;iO.... 
East.  Ohio  Tract  a  Apr. 

Jan.   1  to  Apr.  3o 

F.lgln  Auro.  *si,  |,  May 

Jan.   1  to  .May  3i 

(*alv«ston  <ltv  ley  Feb. 

Jan.  1  to  Feb.  28  .. 
Hiirrisb'g  Tract. a.. Apr, 

Jan.    1  to  Apr.  3d  ... 

HavMiia  Elect.  Co.. Apr. 
Jan.  1  to  Apr.  bo — 

Houghton  County  St.  Ry. 
(11  ineock.  Mich.) .  Apr. 
May  1  to  Apr.  30 

HonnTon  Eleot.  Co.  .Apr. 

May    1  to  Apr.   30 

(nd'p'lls  <fe  East.  Ry.Apr. 

International   Tract.  Oo. 
ByMtem(Butfalo)  b.  Apr. 
Jan.  1  to  Apr.  30 

J  ackxonv.  Eleo.  Co.  Apr. 

Jan.  1  to  Apr.  30 

May  1  to  Apr.  30 

Knoxvllle  Traot Mar. 

Jan.  1  to  Mar.  31 

Lake  Bh.  Eleo.  Ry.aApr. 
Jan.  1  to  Apr.  30  ... 

LiehlghTraotJon May 

Jan.  1  to  May  31  — 

Lexington  Ry.  b..Mar. 

Jan.  1  to  Mar.  31 

May  1  to  Mar.  31 

L  mrt.Ht.Ry.K'an.jaApr. 

Jan.   1  to  Apr.  3o 

Madison  Traction.. May 

Jan.  1  to  May  31 

Milwaukee  Eleo.  Ry.  <fe 

Light  Co..b  May 

Jan.  1  to  May  31 

Milwaukee  Light,  Heat  & 
Traction  Co.b  ...May 
Jan.  1  to  May  31.... 

Montreal  St.  Ry  ...Apr 

Jan.  1  to  Apr.  3o 

Oct.  lto  Apr.  30.... 

New  London  St.  Ry.Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

North.  Ohio  Trao.  &  Light 

Co.a May 

Jan.  1  to  May  31 

Oakl'd  Trans.  Cons.  Apr. 

Jan.  1  to  Apr.  30  ... 
Olean  Street  Ry.... May 

Jan.  1  to  Mav  31.... 

July  1  to  May  31 

Orange  Co.  Trao Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 — 

Oregon  Water  Power  & 

Ry .Apr. 

Jan.  1  to  Apr.  30 

PeekskUlLt.&RR  ..May 

July  1  to  Mar.  31 

Philadelphia  Company— 8 

Pueblo  &  Suburban  Trao- 
tion&Llght'gCo.aMar. 
Jan.  1  to  Mar.  31  ... 

Rochester  By May 

Jan.  1  to  May  31 

July  1  to  May  31... 

Rockford  Beloit&  Janes- 
vllle  May 

Jan.  1  to  May  31.... 

Sao  Paulo  (Brazil)  Tram- 
way L't  &Pow.Oo.  Mar. 
Jan.  1  to  Mar.  31.... 

Savannah  Eleotrlo. Apr. 
May  1  to  Apr.  30 

Seattle  Eleotrlo  Co.  Apr. 
Jan.  1  to  Apr.  30 

Springrl'd  (111.)  Con.Mar. 
Jan.  1  to  Mar.  31 

Byraouse  Rap  Tr.bApr. 

Jan.   1  to  Apr.  30 

July  1  to  Apr.  30 

Syraouse  &  Suburban— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Terre  Haute  Eleot..  Apr. 
May  1  to  Apr.  30.... 

Toledo   Bowling    Green 
&  Bouth'n  Traot.. May 
Jan.  1  to  May  31 

Toledo  Rys.  AL'ht.a  May 
Jan.  1  to  May  31 

Twin  City  Rap. Tr.bMay 
Jan.  1  to  May  31.... 


■ 

\  >ni  . 

3,173 
12,448 

3,062 
12,665 

111 
695 

def.573 

583 

14.900 
52,939 

13,812 
47,175 

5,800 
19,035 

6,762 
18,541 

39.038 
156.304 

X2S.046 
X103.194 

X16.P92 

x5  8,260 

11,5.73 
39,072 

372.962 
1,629,588 

332,009 
1,472,603 

151,650 

634,898 

146.331 
616,776 

51,665 
182,989 

41,174 
162,435 

20,692 
67,565 

19.070 
62,446 

15,321 
50,301 

12,824 
45,515 

6,092 
13,682 

5,262 
15,353 

39,148 
168,544 

35,115 
152,682 

17,354 
66,366 

15,487 
60,415 

16,249 
31,072 

8.862 
18.492 

4,533 
7,253 

385 
1,177 

38,089 
145,991 

32,012 
125,297 

12,558 
43,040 

12,461 
47,176 

191,874 
1331,744 

;38,137 
1128,796 

15.597 
180,432 

12,943 
138,991 

6.222 
61,391 

4,478 
59,495 

32,539 

885,356 

26,749 
311,912 

10,130 
152,625 

10,664 
129,401 

9,663 

4,831 

295,332 
1,154,805 

250,850 
998,919 

127.663 
492,229 

108,336 
417,941 

19,362 

75,444 

216,918 

16,014 
58,706 

6,360 
22,993 
68,332 

5,970 
17,124 

21,022 
59.048 

15,865 
46.430 

9,070 
26,037 

6,029 
14.620 

42,502 
151,591 

31,562 
118.277 

11,785 
31.610 

8,530 

13,095 
51,260 

8.800 
47,062 

6,090 
17,394 

3,563 
17,202 

21,081 

57,491 

261,250 

15,508 

43,582 

233,224 

6,760 

18,799 

110,556 

3,471 
10,072 
87,206 

11,818 
46,200 

9,942 
39,187 

3,890 

14,398 

3,547 
12,465 

8.243 
33,115 

7,382 
28,377 

4,057 
11,780 

2,878 
6,510 

245,134 
1,181,764 

217,661 
1,046,749 

123,727 
563,984 

113,826 
541,639 

31,630 
140,838 

26,348 
116,388 

15,597 
68,522 

11,208 
39,705 

172,086 

657,931 

1,189,577 

154.390 

599,940 

1,079,110 

64,210 
211,964 
429,645 

70,540 
207,790 
399,653 

3,995 
11,239 
64,734 

4,049 
11,545 
55,196 

146 

275 

16,284 

518 

1,854 

20,913 

74,258 
311,011 

60,747 
251,305 

34,027 
132,955 

26,886 
102,533 

96,797 
341,906 

75,873 
285,140 

51,037 
158,960 

30,799 
100,928 

7,534 
31,047 
67,430 

4,822 
20,476 
50,989 

4.520 
15,295 
32,631 

2,68  5 

8,375 
24,927 

7,152 
25,247 
84,478 

6,593 
23,156 

82,787 

1,602 

4,491 

29,931 

1,647 

4,289 

30,655 

17.139 
60,671 

10,887 
40,373 

8,157 
27.904 

4,848 
17,621 

9,303 
96.712 

4,348 
37,456 

ee  statement  on  page  1137. 

38,855 
112,364 

7,849 
18,117 

101.793 

495,959 

1,143,065 

88.028 
437.751 
958,704 

51,137 
289.413 
546,513 

39,966 
194,994 
430,969 

11,382 
47,125 

5,103 
22,023 

110,817 
312,704 

77,815 
217,483 

38,866 
498,245 

33,780 

448,787 

10,798 
208,666 

13,866 
179,624 

160,882 
632,147 

142,067 
546,619 

42,330 
152,405 

45,137 
150,936 

17,386 
49,834 

13,320 

40,278 

2,227 
12,183 

1,823 
4,532 

62,612 
316,899 
618,483 

56,008 
285,750 
871,519 

26,966 
106.761 
272,866 

24,659 

99,360 

254,612 

14,303 
54,459 

13,325 
51,412 

3,839 
21,517 

3,669 
20,298 

33,327 
382,464 

18,402 
313,876 

9,127 
109,720 

def.8.665 
49,066 

24,778 
108,073 

9,549 
38,946 

135.415 
680.682 

117,005 
548,600 

64,689 
301,233 

56,759 
260,377 

339,735 
1,570,908 

296,991 
1,356,556 

180,407 
817,281 

160,027 
707,552 

1352 
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Roads. 

United  Tr.(Alb'y)b.- 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Toungstown-Sharon  Ry. 

&  LI.  Co.a Apr. 

Jan.  1  to  Apr.  30 


—  Gross  Earnings. —  ■ Xet  Earnings. . 

Current      Previous       Current      Previous 

Year.  Tear.  Tear.  Tear. 

$  $  $  $ 


376,911   344,919 
1.160,407  1,092,138 


41,766 
161,929 


124.041 
393,317 

16,695 
59,435 


87,135 
335,951 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  earnings  include  the  Detroit  United  Railway,  Detroit  & 
Port  Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg 
Railway. 

x  Figures  for  1902  cover  only  the  Cler.  Elyrla  &  Western  Ry. 

*  Results  for  1902  are  for  Cincinnati  Newport  A  Covington  Ry. 

:  Spanish  sliver. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
•urplus  or  deficit  above  or  below  those  oharges. 

, — Int..  Rentals,  etc. — -  ^-Bal.  ofXet  Earn'gs — . 

Current      Previous       Current      Previous 

Tear.  Tear.  Tear.  Tear. 

$  $  $  .    $ 


Roads. 

California  Gas  &  Eleo- 
trlo Apr. 

Cincinnati  Dayton  &  To- 
ledo Traction Apr. 

Jan.  1  to  Apr.  30.... 
June  i  to  Apr.  30.... 

Oin.  Newp.  &  Cov.  Light 
&  Traction Apr. 

Jan.  1  to  Apr.  3o 

Olev.  &  Southwest. .  Apr. 

Jan.   1  to  Apr.  30.... 

Detroit  United  Ry.  n  (all 

pro  pertles) May 

Jan.  1  to  May  31.... 

Elgin  Aurora  <fe  So. May 
Jan.  1  to  May  31 

Houghton  County  St.  Ry. 
(Haneocs,  Mich.). Apr. 

May  1  to  Apr.  30.... 
Houston  Elect.  Co.. Apr. 

May  1  to  Apr.  3o  — 
Ind'p'lis  &  East.Ry. Apr. 

International  Tract.  Co. 
System  (Bufialo)..Apr. 

Jan.  1  to  Apr.  bO 

July  1  to  Apr.  30 

Knoxville  Tract Mar. 

Jan.  1  to  Mar.  31 

Lexington  Ry Mar. 

Jan.  1  to  Mar.  31.... 

May  1  to  Mar.  31 

Lonri.S  t.  Ry .  (Can.) . .  Apr. 

Jan.  1  to  Apr.  3o 

Milwaukee  Eleo.  Ry.  & 
Light  Co May 

Jan.  1  to  May  31.... 
Milwaukee  Light,  Heat  & 
Traction  Co May 

Jan.  1  to  May  31.... 

Montreal  St.  Ry Apr. 

Jan.  1  to  Apr.  8o 

Oct   to  1  Apr.  30 

Northern  Ohio  Traotlon 

it  Light  Co May 

Jan.  1  to  May  31 

Olean  St.  Ry.  Co.... May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Peeksklll  Lt-  &  RR.— 
July  1  to  May  31  — 

Rochester  Ry May 

Jan.   1  to  May  31 

July  1  to  May  31 

Rockford  Beloit  <fe  Janes- 

vllle May 

Jan.  1  to  May  3 1 

8avannah  Electrlo.Apr. 
May  1  to  Apr.   5>0 

Seattle  Eleotrio  Oo.Apr. 
Jan.  1  to  Apr.  3o.... 

Syracuse  Rapid  Tr.Apr. 
July  1  to  Apr.  30 

Syracuse  &  Suburban- 
Jan.  1  to  Mar.  :-il 

July  1  to  Mar.  31 

Terre  Haute  Elect.. Apr. 
May  1  to  Apr.  30.... 

Toledo  Rys.  &Lt....May 
Jan.  1  to  May  31.... 

Twin  City  Rap.  Tr...May 
Jan.  1  to  May  31 

United  Trao.(Alb'y)— 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31.... 


64,759  

15,982  16,635 

63,762  

177,622  


40,102         

1,035  def.1,904 

def.13,912         

18,862         


17,483  20,807  20,739  17,394 

84,331  88,687  63,719  56,210 

6,408  6,168  def.608  def.406 

25,622  24,853  def.6,587  def. 6,312 

81,194  78,868  *73,211  *70,321 

407,942  383,489  '246,619  *246,063 

8,333  8,333  9.021  7,154 

41,666  41,666  24,700  18,749 

2,929  2,604  3,293  1.874 

32.550  35,884  28,841  33,611 

6,831  6,250  3,299  4,414 

76,315         76,310         

2,504         2,327         

127,168  123.422  495  def.l 5,086 
505,472  497,054  def.13,243  def.79,113 
136,287  m621,279 

6,204  6,174  2,866  def.145 

18.551  18,521  7,536  def.3,901 
5,258  4,410  1,502  def.939 

15,774  12,730  3,025  def.2,658 

51,797  46,006  58,759  41,200 

2,155  2,336  1,735  1,211 

8,510  8,896  5,888  8,569 


71,702 
352,312 

13,825 
63,630 

19,717 

70,380 

119,855 

22,427 
108,766 

2,010 

9,805 
18,105 

22,918 

25,584 

127,390 

293,176 


65,638  *53,176  *49,159 

323,537  *22l,899  *223,529 

9,233  1,772  1,975 

44,442  def.*5,093  def.*4,725 

15,848  44,493  54,692 

61,698  141,584  146,092 

106,235  309,790  298,418 


17,123 
84,368 

1,319 

6,494 

14,807 


24,749 
123,853 
277,834 


11,600 
24,189 

2,510 

5,490 

14,526 

14,588 

*26,048 
•114,149 
•262,975 


9,713 
18,165 

1,366 

1,883 
10,120 


•15,642 

•73,457 

•164,025 


2,500 
12,500 

2,603 
9,523 

9,783 
115,300 

9,633 

1,015 
93,366 

4,232 

26,840 
99,310 

22,790 
91,165 

15,490 
53,095 

22,347 
59,771 

19,237 
190,462 

19,025 
190,196 

7,729 
84,965 

5.634 

67,548 

7,673 
20,767 

6,791 
21,441 

*def.8,897 
•1,377 

•def.2,966 
•def.797 

6,521 

77,465 

6,125 
64,592 

2,606 
32,255 

def.9,790 

def.  15,526 

40,836 
200,934 

87,851 
189,178 

23,853 
100,299 

18,908 
71.199 

t78,328 
{391,928 

t76,233 

1330,300 

102.079 
425,853 

83,794 
327.252 

72,651 
215,919 

69,204 
192,218 

•53,982 
•209,792 

•20,358 
•150,294 

*  Includes  other  income. 

1  Fixed  oharges  include  dividend  on  preferred  stook. 
m  Covers  period  of  the  Pan-Ainerloan  Exposition. 
n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Fort 
Huron  Shore  Line  and  the  Sandwloh  Windsor  &  Amherstburg  Ry. 


ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chbonicle. 


Railroads.  Etc.—  Page. 

Allegheny  Valley 1245 

American  Can  Co    969 

American  School  Furniture 1028 

Associated  Oil  Co 1032 

Baker  (Walter)  &  Co.,  Lim.  (bal- 
ance stieet  Jan.  28) 129S 

Barney  &  Smith  Car 1298 

Cal.  Fruit  tanners  Ass'n  (balance 

sheet  Feb.  28) 124H 

Central  &  So.  Amer. Telegraph....  10*8 

Central  Union  Telephone 1190 

Chicago  Edison     1083 

Chic.  &  North  Western 1245 

Chicago  &  Western  Indiana 1297 

Colo.  Spr.  &  Crip.  Cr.  Dlst.  (9  mos.)1245 

Col.  &  Hock.  Coal  &  Iron 1846 

Commonwealth  Electric 1083 

Consolidated  Rubber  Tire 1028 

Contra  Costa  Water 1246 

Corn  Products 1083 

Cramp  &  Sons  Ship  &  Engine  Bldg.1298 
Dominion  Iron  A  Steel  (*  mos.)...ll«0 

Eastman  Kodak  (6months) 1029 

Electric  Co.  of  America 1190 

General  Electric  Co 9 17.  924 

Gott.-Bauern- Straus  Brewing 1246 

Grand  Trunk  Ry.  of  Canada...  916 
Hudson  Co.  Gas  (official  statem't).1247 
Hunt.  &  Broad  Top  Mountain  RR. 

&  Coal 016 

International  Nickel .  1190 

Internat.  Smokeless  Powd.  &  Dyn.1298 

Lake  Erie  &  Western 916 

Lake  Shore  &  M ichigan  So 1 026 

Mexican  Central 1082,1140 

Mexican  International 1189,  1198 

Mexican  Telegraph 970 

Michigan  Central 1027 


Railroads,  Etc.—  Page. 

New  Eog.  Teleph.A  Telegr 1141 

New  York  Chicago  &  St.Louls.1027,1083 
Northern  Securities  (13>i  mos.)...1028 

Nova  Scotia  Steel  &  Coal 970 

PaciHc  Mail  Steamship  (Advance 

Statement) 11P0 

Pennsylvania  Steel  Co.  of  N.  J 917 

Pere  Marquette. 1028,  1034 

Philadelphia  Electric 1141 

Pittsburgh  Plate  ulass 1298 

San  Fran.  Gas  &  Electric 970 

Southern  New  England  Teleph....  1298 

Tamarack  Mining  971 

United  Gas  Improvement 1029 

United  Shoe  Machinery 971 

United  States  Rubber 1141 

Vulcan  Detinning 1148 

West  Jersey  &  seashore 1140 

York  silk  Manufacturing 1299 

Street  Railways— 

Chicago  City  Railway 478 

Louisville  Railway  477 

Macon  (Ga.)  Railway  &  Light 750 

Metrop.  St.  Ry.  of  N.  Y.  (report  of 

public  accountants! 978 

Metrop  West  Side  El.  or  Chicago.  806 

North  Jersey  Street  Ry.  868 

Phlla  Co.  of  Pittsburgh 1682. 1090 

St.  Louis  Transit  750 

Sao  Paulo  Tramway  L.  4  Power..  917 

United  RR's  of  San  Francisco 917 

United  Rys.  &  Klec.  of  Baltimore.  702 
United  Rys.  of  St.  Louis  (applica- 
tion to  list.) 980 

United    KRs.  of  San  Francisco 

(application  to  list) 1036 

Washington  Ry.  &  Electric 703 


New  York  Central  &  Hudson  River  Railroad. 

{Advance  Statement  for  year  ending  June  SO,  190S.J 

The  advanoe  statement  for  the  fiscal  year  ending  June  80, 
1903,  partly  estimated,  compares  as  follows: 

19A2-03.  190102.        1900-01. 

(Est.)  (Actual.)       (Actual.) 

Gross  earns,  from   operations.. .$77,538,100  $70,903,868  $66,333,111 
Operating  expenses 53,380,800    46,863,439    42,588,216 

Net  earnings  .,, $24,157,300  $24,040,379  $23,744,895 

Income  from  investments 5,222,300       4,876,023      4,530,294 

Total  net  inoome $29,379,600  $28,916,402  $28,275,189 

First  oharges $20,365,600  $20,599,684  $20,233,006 

Sinklngfund 300,000  800,000  300,000 

Balance  available  for  dividends.  $3,714,000    $3,016,718    $7,742,133 
Dividends (5)6,604,200(5)5,961,411(5)5,750,000 

Surplus $2,109,800    $2,055,307    $1,992,183 

-V.  76,  p.  1144,1085. 

North  American  Company. 

(Report  for  year  ending  May  31, 1903.  J 

For  an  intelligent  understanding  of  the  company's  affairs, 
reference  should  be  made  to  the  remarks  of  President  C.  W. 
Wetmore,  which  we  print  at  length  on  pages  1860  and  1351. 
It  will  be  noted  that  the  item  of  4,good-wiH"  does  not  appear 
in  the  balance  sheet  for  the  year  just  closed.  Last  year  this 
item  was  stated  in  the  balance  sheet  at  $1,000,000,  and  at  the 
time  of  the  reduction  of  the  capital  scock  on  Feb.  1,  1931,  it 
stood  at  $2,679,515. 

Of  special  interest  at  this  time  is  the  clear  statement  of 
President  Wetmore  relating  to  the  company's  syndicate  ob- 
ligations. Referring  to  the  item  of  $407,000  syndicate  sub- 
scriptions in  the  balanoe  sheet,  he  says:  "This  item  repre- 
sents the  entire  investment  of  the  company  in  all  existing 
syndicates.  The  company  had  no  participation  in  the  orig- 
inal United  States  Shipbuilding  bond  syndicate,  and  its  total 
possible  obligations  as  a  subscriber  to  the  syndicate  of  Oct. 
29,  1902,  of  which  it  is  joint  manager— originally  $300,000  — 
have  since  been  reduc9d  to  not  exceeding  $164,000,  of  which 
$80,000  has  been  paid;  and  the  account  is  carried  in  the  bal- 
ance sheet  at  an  amount  estimated  to  be  below  its  present 
value." 

The  company's  incom»  account  and  balance  sheet  will  be 
found  on  page  1361-  V.  76,  p.  923,  814. 

Allis-Chalmers  Company. 

(Report  for  the  year  ending  April  30,  1903. J 
Chairman  Elbert  H.  Gary  says  in  substance  : 

Plants,  Etc.— Three  of  the  great  units  of  the  We^t  AUls  works  are 
now  praotioally  completed.  Extensions  of  all  other  Dlants  have  also 
been  made  or  are  In  progress.  These  additions  have  absorbed  $3,069,- 
b97  of  the  oash  oapltal  originally  provided  for  these  purposes.  [See 
note  to  balanoe  sheet —Ed.]  All  the  property  is  owned  in  fee,  free 
from  mortgage.  Liberal  provisions  have  been  made  for  depredation, 
7p  o.  has  been  paid  upoH  the  preferred  stook  and  $516,076  remains 
of  the  net  surplus  earnings  for  the  year,  equivalent  to  more  than  21s 
per  oent  upon  toe  common  stook. 

General  Business.— The  development  of  the  business  has  been 
most  satisfactory,  particularly  in  various  lines  not  hitherto  given 
special  attention.  The  principal  departments  are  now  classified  and 
the  works  specialized  for  the  manufacture  of  steam,  gas,  blowing, 
pumping  and  hoisting  engines,  compressors  and  complete  installa- 
tions of  electrical  power  stations,  mining,  metal  reducing,  sawmill, 
flonr-mlll,  crushing,  cement,  water-works  and  sugar  machinery.  The 
unfilled  orders  on  hand  May  1  last  were  sufficient  to  keep  all  the  pres- 
ent worfcs  in  operation  during  the  current  year  without  considering 
the  inoreased  facilities  that  are  in  process  of  early  completion.  The 
stockholders  may  expeet  satisfactory  results  for  the  ourrent  year. 


JONE  20,  1903.] 
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President  Charles  All  is  eays  in  part : 

General— The  demand  lias  continued  largely  In  exoosa  of  oar  oa- 

Saolty,  although  the  output  has  been  greatly  Increased.  Operations 
ave  been  hampered  by  the  changes  in  de  in  spe<  inii/dug  the  work 
and  Inoldem  to  the  completion  of  the  Went  Allls  plant,  where  the 
heaviest  engine  work  la  now  being  manufactured.  Tfie  -ttrlke  of  ma 
chlnlsts  at  the  Chloag  >  shops  wan  settled  about  the  middle  of  Ahku»', 
but  It  has  taken  some  time  to  recover  from  the  effect  of  the  mnke 
which  was  oonducted  at  Heme  of  the  plants  for  fourteen  months.  The 
new  works  at  West  AM*,  near  Milwaukee.  Win.,  are  rapidl\  appr  • 
lug  completion,  there  now  being  employed  at  thin  plant  nearly  1,200 
men,  which  foroe  will  be  Increased  to  about  a, 000  within  the  next  f«w 
months.  Those  works  are  acknowledged  to  be  as  near  perfeoi  an  any 
thing  In  the  world  and  when  present  plana  are  completed  there  will 
be  added  from  live  to  six  million  dollars  annually  to  the  volume  of  the 
boslness  of  the  company.  The  management  has  ooutlnued  lis  policy 
of  bringing  ail  Its  plants  to  the  highest  tlliolency  and  has  Introduced 
eleotilc  motors  for  all  machines.  Contracts  have  alao  been  let  for  the 
Installs'  ion  of  automatic  lire  sprinklers. 

Cash  Position.  The  company  makes  lta  purchases  upon  a  cash 
basis,  discounts  lta  hills  and  has  no  debts  other  than  those  laoiirred  In 
the  oondnot  of  lta  current  business.  lta  total  cash  and  net  oash  as- 
sets are  $7.871,3 12,  a  gain  during  the  year  of  $391,325  [after  exclud- 
ing rrom  total  of  April  30,  1902,  the  remainder  ($1.722,titi0)  of  fund 
of  $2, 600,t00  provided  at  organization  for  Allls  plant  and  expended 
during  the  late  year  -  Ed.] 

Orders.— The  order*  unfinished  and  on  hand  April  30,  1903, 
amounted  to  $8,797,483,  an  increase  compared  with  April  30,  1902, 
of  $640,448.  The  outlook  was  never  better  and  the  business  offered 
la  greatly  In  exoesa  of  our  present  facilities,  which  will  soon  be  ample 
to  meet  the  demand.  We  ho.i  •  \  e,  therefore,  that  the  prospects  for  a 
profitable  year  are  assuted. 

Below  is  a  comparison  of  the  results  for  the  two  years  of 
the  company's  operations. 

STATEMENT  OF  I'BOFITS. 

190203.      190102. 
Net  profits,  after  deducting   all   expenses  of 

manufacture  and  selling,  and  after  making 

full  provision  for  depredation  of  bulldlnga, 

plant  and  maoh'y  and  for  possible  bad  dehts.ijl, 653.576  $1,442,259 
Dednct-Dlvldenda  declared  on  pref.  atook  (7%)  1,137,500      1,137,600 


Balance,  surplus,  carried  to  balance  sheet.    $516,076 

BALANCE  8HEBT  APRIL  30. 

1903. 

A  nets—  $ 

Real  est.,bldge.,  maohlnery,  good- will,  eto.x. 29,1 99,493 

Bills  and  acoounta  receivable 2,475,579 

Work  In  progress  (cost) 3,831,442 

Merchandise  and  materials  (cost  or  leas  If 

value  less) 1,233,120 

Consignment  stocks  and  goods  in  transit 67,238 

Cash 1,628,009 


$304,759 

1902. 

$ 

27,352,082 

2,778,721 

2,484,271 

786,727 

62,665 

4,514,167 

37,978,634 


Total 38,434,881 

Liabilities— 

Preferred  atook 16,250,(00  16,250,000 

Common  atook 20,000,on0  20,000,000 

Accounts  payable 1,079,671  1,133,500 

Dividends  paid  May  1 (No.  8)  284.375  (No.4)284,376 

Surplus 820,836  304,759 


Total 38,434,881       37,978.634 


x  Additions  to  plants  daring  year,  $3,069,897;    less  depreciation, 
$278,000;  net  Inoreaae  for  year,  $2.791,897.— V.  76,  p.  1194. 

American  Waltham  Watch  Co. 

(Balance,  Sheet  March  SI,  1903. ) 

The  company  has  changed  its  fiscal  year  to  end  March  31 

instead  of  Jan.  31  as  heretofore.    The  statement  recently  filed 

with  the  Massachusetts  Commission  therefore  compares  with 

that  of  Jan.  81,  1902,  as  follows: 

Assets—  Mar.  31, 1903 


Real  estate 

Maohlnery. 

Merchandise , 

Eng.  and  Can.  oases 

Supplies 

Watches  In  process.. 

Patent  rights  

Due  from  agents,  eto 
Accounts  receivable. 

Cash 

Miscellaneous 


$806,953 

1,911.245 

407,084 

48,157 

7»7,957 

1,235,839 

189.560 

243,128 

21,842 

438,164 

31,483 


Total $6,130,906 

Liabilities— 

Capital  stock 4,000,000 

Acoounta  payable 69,190 

8urplua 2,071,716 


Jan.  31, 1902. 

$724. P30 

1,791,672 

423,127 

120,704 

652.043 

1,161,988 

192,097 

216.435 

13,268 

339.703 

19,014 

$5,654,387 

4,000,000 

45,799 

1,608,588 


Total $6,130,806         $5,654,387 

Dividend  rate  10  p.  c.  per  annum.  The  total  surplus  on 
Jan.  1,  1901  was  $1,117,575,  on  Jan.  1,  1900,  $626,563.— V.  76, 
p.  1250. 

Empire  Steel  &  Iron  Company. 

(Report  for  the  year  ended  Dec.  31,  1902. J 

The  report  issued  some  time  ago  is  signed  by  President 
Leonard  Peckitt.     It  says  in  substance: 

Financial.— The  total  cost  of  Improvements  made  daring  the  year 
at  furnaces  and  mines  was  $320,406,  $170,148  of  whloh  was  oharged 
to  pro  tit  and  loss  in  addition  to  $46,575  whloh  had  already  been  oharged 
to  the  cost  of  the  product.  Comparing  the  balanoe  sheet  with  that  of 
the  year  previous  some  important  changes  might  be  notloed. 

Alleghany  Ore  &  Iron  Co.— In  April,  1902,  the  Alleghany  Ore  & 
Iron  Co.  was  formed  (see  V.  74,  p.  203,)  for  the  purpose  of  operating 
furnaces  and  mines  in  Virginia,  and  we  sold  to  it  our  holdings  In  that 
State,  comprising  the  Goshen,  Shenandoah  and  Huddleston  plants, 
taking  in  payment  atook  of  the  new  company,  of  which  we  now  hold 
a  controlling  interest, the  additional  amount  necessary  belng.purobaeed 
for.oaeh.  partly  obtained  by  Issuing  the  remaining  preferred  stock 
then  In  our  treasury.  The  advantages  derived  from  this  transfer  were 
through  the  combination  of  these  properties  with  others,  whloh  In- 
cluded valuable  ore  mines,  affording  an  ample  supply  of  oheap  ore  for 
all  of  your  furnaces,  whloh  supplied  a  deflotenoy  that  had  previously 
been  the  cause  of  our  unsuccessful  operation.  We  alao  turned  over  to 
the  Alleghany  Co.  your  interest  In  the  Viotoria  Coal  &.  Coke  Co.  on 
satisfactory  terms. 

Leases.— In  North  Caroiioawe  made  a  lease  for  ten  years  of  the 
Wllson-Mills-Browu  ore  lands  on  reasonable  terms,  and  have  since 
commenced  mining,  and  have  already  found  that  the  mines  will  pro- 
dace  an  adequate  supply  of  ore  for  the  Greensboro  furnace,  which 


naa  been  repaired  and  put  In  blaat.  During  the  year  also  we  leaaed 
the  two  furnaces  of  the  Alleutown  Iron  Co.  and  have  both  in  opera- 
tion. 

Production.— There  were  mined  from  our  New  Jersey  mines  59,- 
179  tons  of  ere,  or  about  25,0' JO  tons  lens  than  In  1901.  The  decreased 
output  was  dun  partially  to  improvements  In  progress  at  the  mines 
and  partially  to  lack  of  room  for  stocking  the  ore  at  the  furnaoes, 
whloh  were  Hhut  down  for  several  months  for  lack  of  fuel.  1  he  mines 
are  now  capable  or  producing  double  the  amount  previously  obtained 
from  them,  and  with  the  new  shafts  and  equipment.  Including  a  mod- 
ern power  plant,  we  shall  be  able  to  mine  the  ore  at  a  muoh  less  ooat. 
Time  and  money  are  required  to  develop  the  mines,  but  the  amount  so 
spent  represents  one  or  our  safest  investments 

(iKNKRAL  Results.-  General  conditions  during  the  year  were  un- 
favorable to  our  business.  The  anthracite  coal  miners'  strike  for 
nearly  six  months  m«de  us  who:ly  dependeut  upon  coke  as  a  ruel  In 
making  iron.  No  effort  won  spared  to  procure  the  necessary  fuel, 
and  we  went  Into  the  market  and  with  difficulty  purchased  about 
25,000  tone  additional  at  higher  prices  tu  order  that  we  might  keep  in 
blast  the  three  furnaoes  that  we  continued  to  opeiate  that  some  de- 
liveries might  be  made  on  oar  old  contracts. 

An  advance  of  lo  p.  c  In  all  wages  was  made  during  the  year  and 
notice  of  an  additional  advance  of  10  p.  c.  given,  which  became 
effective} Jan.  1  Considering  this,  together  with  the  fact  that  our 
fuel  was  secured  at  a  cost  of  about  20  p.  o.  over  the  oost  for  the  year 
previous,  the  comparison  of  the  oost  of  Iron  for  the  two  years  la  not 
unfavorable.  The  advance  In  the  market  price  of  pig  Iron,  however, 
was  very  marked,  and  notwithstanding  the  large  tonnage  of  sales  on 
our  books t for  extended  delivery  and  the  curtailed  production  of  our 
furnaoes  we  enjoyed  an  average  advance  of  $2  33  over  sales  of  the 
previous  year. 

No  property  that  we  have  Is  at  this  time  Inactive,  and  we  believe 
that  eaoh  one  of  them  will  show  a  good  profit  from  the  operations  dar- 
ing the  present  year. 

The  results  lor  the  year  follow: 

Net  earnings  from  operations,  Investments,  eto  ,  leas  $46,575 

charged  off  for  depreciation $203,087 

Add  balanoe  of  profit  and  loss  Jan.  1 170,700 


Total $373,787 

Deduct    Dividend  3  p.  o.  on  preferred  atook $75,000 

Improvements  charged  off 170,148 

Balanoe,  profit  and  loss.  Deo.  31, 1902 $128,639 

BALANCE  SHEET  OF  DEO.   31,  1902. 


Assets— 
Real  estate,  plants  and 

maohlnery $2,842,900 

Stocks  and  bonds 2,075,002 

Cash  in  bank 105,2'il 

Acoounta  receivable...       139,884 

Bills  receivable 107,550 

Pig  iron,  ore,  eto 814,376 

Advanoe   royalty    and 

paym'tonoreoont's..        35,934 


Total 

-V.  76,  p.  482. 


.$5,620,867 


Liabilities— 

Preferred  stock $2,500,000 

Common  stock 2,281,400 

Bills  payable 469.861 

Accounts  payable 173,278 

Payroll 14,832 

Fund  for  depreciation, 

eto 15,357 

Diva,  payable  Jan.  1...        37,500 
Pront  and  loss 128,639 

Total $5,620,867 


Great  Western  Cereal  Co. 


(Statement  for  year  ended  April  30, 1903. J 

President  F.  B.  Sawyer,  at  the  annual  meeting  on  June  3, 
stated  that  tbe  two  years  of  the  company's  existence  had 
yielded  exceedingly  unsatisfactory  oat  crops,  but  that  the 
company  last  year  increased  the  output  of  its  product  50  p.  c. 
A  dividend  of  X%  p.  c.  was  paid  in  July,  1902,  but  it  is  the 
policy  of  the  directors  not  to  resume  dividends  until  the  oom- 
pany  is  provided  with  ample  working  capital  and  has  charged 
off  all  doubtful  assets. 

The  balance  sheet  of  April  30,  1903,  follows: 

BALANCE  SHEET  APRIL  30,  1903. 


A.  $  $t't  8  

Property,  plants,  eto.  ..$3,830,282 

Acoounts  reoelvable 322,119 

Bills  receivable 

Cash 

Inventory,  mdee.,  etc. 

Unexpired     insurance, 

eto 


2.675 
66,279 
679,527 


28,137 


Total $4,929,019 

The  directors  elected  are: 


Liabilities — 

Stook  (authorized  $3,- 
000,000,  less  In  treas- 
ury $489,600) 2,510,400 

Bonds  (authorized  $1,- 
500,000,  lea  a  re- 
deemed $150,000)....    1,350,000 

8undry  oredltors 947,179 

Surplus  acoount 121,440 


Total $4,929,019 


F.  P.  Sawyer.  O.  C.  Barber,  Joy  Morton,  Paul  Morton,  L.  C.  Miles, 
David  Oliver  Jr.,  W.  L.  Gregeon,  A.  P.Stafford,  H.  R.  Heath,  8.  G. 
Stein.  Daniel  Peterkln,  T.  P.  shonts,  G.  W.  Brown,  W.  A.  Dagane. 

The  officers  are:  President,  F.  P.  Sawyer;  Vice-President, 
Joy  Morton;  Second  Vice-President.  L.  C.  Miles;  Secretary, 
David  Oliver  Jr.:  Treasurer,  Daniel  Peterkin.— V.  74,  p.  1311. 

Seattle  Electric  Company. 

(Report  for  the  year  ended  Dec.  31,  1902. ) 

The  report  of  Stone  &  Webster,  as  General  Managers,  says 
in  substance  : 

Construction.—  The  construction  charges  for  the  year,  amour. ting 
to  $1,818,807,  included  the  oonstruotlon  of  I51*  mtlea  of  track,  the 
purchase  of  54  new  oars,  the  completion  of  a  steel  and  briok  power 
station,  the  Installation  of  6  boilers  of  3,000  H.  P.  capacity,  2  engines 
of  8.235  H.  P.  oapaoity,  2  generators  of  3.200  K.  W.  oapaoity,  ro- 
tarles.  etc.,  a  sub-station  at  Fremont  and  a  step-up  transformer  sta- 
tion at  Massachusetts  Avenue.  Underground  construction  has  been 
done  to  the  extent  of  about  $300  OOo.  The  company  now  operates 
92*a  miles  of  traok  in  the  olry  and  suburbs,  etnuraolng  22  distinct 
lines.  The  lighting  aervioe  Includes  :  1,712  commercial  aros  and  85,- 
444  lnoandeeoenta ;  ih-i  muoiolpal  aros  and  l,3s7  lnoandeacents. 
Motor  service  sold,  3,389  H   P. 

Earnings  —Since  the  organization  of  the  company  the  gross  earn- 
ings have  bien  as  follows  :  1899,  $882,367;  1900,  $1,094,902  :  1901, 
$1,383,281;  1902,  $1,878,101.  Thus  showing  au  Increase  iu  three 
years  of  nearly  $l,oo0.000  gross  earnings,  or  over  112  per  oent. 

New  Stock  —For  necessary  Improvements  and  extensions,  it  has 
been  deolded  to  offer  to  the  present  holders  of  preferred  and  common 
stook  $1,600,000  new  preferred  stock.  The  proceeds  will  be  ex- 
pended In  part  In  payment  for  new  construction  during  the  past 
year  and  for  building  new  traok.  payment  for  paving  and  Improve- 
ment of  streets,  additions  to  power  station,  new  rolling  stook,  exten- 
sions of  the  lighting  system  and  the  oompletlon  of  the  under- 
ground distributing  system  During  the  past  three  years  over  $3,- 
500,000  has  been  expended  In  improvements,  additional  extensions 
and  equipment. 
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Power.—  A.  modern  power  house  was  built  in  1902,  with  a  present 
eteam  oapaoity  of  5,000  rated  horse  power  and  a  maximum  oapaotty 
of  9,000  H.  P.  This  is  supplemented  by  6,000  H.  P.  rotarlea  and  a 
large  storage  battery  plant.  The  old  power  stations,  remodeled  and 
re-equipped,  now  have  a  total  oapaoity  of  3.500  H.  P.  In  addition  to 
these,  the  oompany  purchases  3.250  H.  P.  from  Snoqualmle  Falls 
Power  Co.,  making  the  present  total  available  power  oapaoity  be- 
tween 15,030  and  20,000  H.  P.  This  will  be  increased  when  additional 
power  is  obtainable  from  the  water  power  of  the  Paget  Sound  Power 
Co.  This  oompany  controls  riparian  rights,  whioh,  when  developed, 
will  be  capable  of  supplying  over  $20,000  H.  P.  at  rates  favorable  to 
the  Seattle  Electric  Co.  a'ud  at  considerable  less  cost  than  tbat  obtain- 
able from  steam  (see  Pierce  County  Improvement  Co.,  V.  76,  p.  923). 

The  results  for  the  fiscal  year  ending  Deo.  31,  1902,  were  : 

EARNINGS  AND  EXPENSES. 

Gross  earnings $1,878,101  I  Deduot— lot.  on  bonds... $25 2,5 97 

Oper'g  expens.  &  taxes  1,323,378  |  Sundry  Interest.     14,515 


Netearnings $554,723  1        Balance,  surplus $287,611 

Note  —During  the  past  year  dividends  on  the  preferred  stock  at  the 
rate  of  6  p.  o.  per  an.  have  been  paid— 3  p.  con  A_pr.  1  and  3  p.  o.  Oot.l. 

BALANCE  SHEET  DEC.   31,  1S02. 


Assets—  $ 
Plant,    Dec    31.    1901, 

$11,873,481;  addtt'ns 

during  year,  851,818,- 

807;  iplant   Deo.;  31, 

1902 13,692,288 

Supplies SSe^OZ 

Bond  sinking  fund 94,182 

Other  securities  owned  27,550 

Bills  receivable 157,785 

Miscellaneous... 85,816 

Cash 342,229 


Total  assets. 
-V.  76,  p.  658. 


.14,786,552 


Liabilities —  $ 

Preferred  stock 3,000,000 

Oommonstook 6,000,000 

Seattle     Electric     Co. 

bonds 4,734.000 

Seattle  Ry.  bonds 500,000 

Notes  payable 650,000 

Aooounts  payable 333,567 

Accrued  Interest 102,792 

Aoorued  taxes 40,937 

Bond  sinking  fund 93,650 

Balance,  surplus 331,606 

Total  liabilities  ....14,786,552 


Springfield  (Mass.)  Breweries   Company. 

(Report  for  the  year  ending  Dec.  31,  1908.  J 
The  stockholders  at  the  annual  meeting  in  Jan.,  1902,  voted 
that  a  committee  of  three  be  appointed  by  the  Chair  to  make  an 
examination  of  the  books  and  assets  of  the  corporation.  The 
Chair  appointed  Frederick  Harris,  Cashier  of  the  Third 
National  Bank  of  Springfield;  H,  H.  Bowman,  President  of 
the  Springfield  National  Bank,  and  Geo.  E.  Frink,  an  expert 
accountant.  This  committee  several  months  ago  made  a 
report  for  the  year  1902,  which  it  is  worth  while  to  put  on 
record,  as  follows: 

The  Eastern  Audit  Co.  of  Boston  has  been  employed,  and  upon  its 
report  the  conclusions  of  your  committee  are  based.  The  oaeh  books, 
Treasurer's  journal  and  ledger,  invoice  journal,  private  ledger,  pay-roll 
boobs,  sales  sheets  and  sales  books  have  been  examined.  The  valua- 
tion of  the  inventoried  property  and  of  the  aooounts  and  bills  receiv- 
able has  been  certified  to  In  writing  by  your  Treasurer,  and  a  careful 
scrutiny  of  the  debts  due  your  company  satisfies  the  committee  that 
his  conclusions  are  conservative  and  that  the  business  is  being  con- 
ducted In  a  manner  that  cannot  fail  to  be  for  your  best  interests. 
Full  provision  has  been  made  by  a  reserve  aocount  to  provide  for  all 
bad  debts  incurred  slnoe  the  present  oompany  commenced  business. 

Particular  attention  has  been  given  by  your  committee  to  the  earn- 
ings of  the  business  for  the  past  year,  and  the  report  of  your  board  of 
directors  upon  that  point  is  oorrect.  The  certificate  of  the  Eastern 
Audit  Co.  declares  that  the  net  profits  from  the  operation  of  the  busi  • 
ness  for  the  twelvemonths  ending  Deo.  31,  1902,  are  not  less  than 
$282,916,  or,  deducting  interest  paid  and  accrued  amounting  to  $63,- 
300  on  the  bonded  indebtedness  and  $5,922  on  aooounts  of  1901  paid 
in  1902,  a  true  net  profit  above  every  fixed  charge  of  $213,694. 

The  plant  and  equipment  have  been  maintained  at  a  high  degree  of 
efficiency  by  the  expenditure  of  a  large  amount  of  money,  but  without 
adding  a  dollar  to  the  sum  at  whioh  they  stand  UDon  the  books.  The 
oompany  la  In  a  sound,  prosperous  and  satisfactory  condition,  making 
large  profits  and  rapidly  getting  into  strong  financial  shape.  We  oan  - 
not  too  highly  oommend  the  determination  of  your  board  two  years 
ago  to  defer  dividends  In  order  that  a  proper  working  oapltal  may  be 
provided,  and  we  fully  believe  that  the  wisdom  of  this  oourse  has 
been  abundantly  justified. 

Following  is  the  financial  statement  prepared  by  the  East- 
ern Audit  Co  ,  -showing  the  condition  of  the  company  on 
Dec.  31,  1903: 

BALANCE  SHEET  DEC.  31,  1902. 


Assets— 
Goodwill,  trade-marks, 

trade  secrets,  eto $1,600,576 

Real  estate  and  bldgs..  804,504 

Other  fixed  assets x668,659 

Prod.Ex.Tr.Oo.,trustee  145,000 

D.  J.  Marsh,  trustee. . . .  90,000 

Bonds  for  sinking  fund.  24,350 
Bonds  to  take  up  bonds 

of  old  oompany 200,000 

Meroh'dise  inventories.  146,043 

.Accounts  receivable...  213,020 

Bills  receivable 76,907 

Mortgage  loans 47,675 

Cash 29,246 

Miscellaneous 20,108 


Liabilities— 

Capital  stoek  Issued.... $2,300,000 

First  mortgage  bonds..  ♦  1,075,000 

First  mortgage  bonds 
to  retire  bonds  of  old 
oo.  (see  contra) 200,000 

Bills  payable 153,251 

Aooounts  payable 70,767 

Bills  receivable  — con- 
tingent   4,88^ 

Bond  Interest  accrued.        16,700 

Reserved  for  depreda- 
tion        102,806 

Reserved  for  bad  debts        42,679 


Total $3,966,088 


Total $3,966,088 

x  Machinery  and  plant,  $395,609;  ca9ks,  vats  and  kegs,  $171,231, 
horses,  wagons  and  harness,  $52,140;  bottling  plants,  $42,425;  re- 
frigerator oars,  $2,886;  Hampden  spur  traok,  $2,985;  saloon  fixtures, 
$1,383. 

t  The  item  of  $15,000  in  assets  should  be  deducted  from  $1,075,000 
In  liabilities,  leaving  net  bonded  indebtedness  on  Deo.  31,1902,  $1,- 
030,000.— V.  73,  p.  187. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  R0AD8. 

Alaska  Central  Railway.— Construction. — A  contract  has 
been  made  with  the  Seward  Construction  Co.  (see  page  1359) 
for  buildirig  the  first  section  of  25  miles  north  from  Seward, 
the  terminal  on  Resurrection^  Bay,  including  a  large  wharf 
at  that  point.  The  contractors  are  now  sending  the  neces- 
sary supplies  and  equipments  north  from  Seattle  and  expect 


to  prosecute  the  work  vigorously  this  summer  and  to  com- 
plete before  the  end  of  1904  the  entire  413  miies  to  Atwood, 
on  the  Tanana  River,  a  branch  of  the  Yukon.  A  prospectus 
say  8 : 

The  Alaska  Central  Railway  Co.  has  oompleted  and  paid  for  its  sur- 
veys over  the  whole  of  Its  route  from  Seward  to  Rampart,  on  the 
Yukon.  It  has  ready  for  Issue  $5,000,000  of  its  30-year  5  p.  c.  gold 
bonds,  now  being  underwritten  for  the  purpose  of  oompleting  the 
road  413  miles  north  to  Atwood,  on  the  Tanana  River,  a  branch  of 
the  Yukon.  This  issue  does  not  become  available  until  the  whole  Is 
underwritten  and  subscribed.  However,  there  has  been  provided  a 
apeolal  issue  to  oonstruot  the  wharf  and  first  25  miles  of  road,  so  as  to 
take  advantage  of  the  present  summer  season  to  begin  operations  and 
to  facilitate  the  oompletion  of  the  entire  road  next  year.  The  con- 
tract of  the  Seward  Construction  Co.  for  this  first  section  oalls 
for  all  of  this  special  issue-namely,  $375,000  5  p.  c.  30  year  gold 
bonds,  $1,000  eaoh,  and  17,500  shares  ($50  each)  of  common  stook,  to 
be  delivered  in  four  equal  instalments,  the  first  when  construction  Is 
actually  begun  and  the  balance  as  work  progresses. 

The  timber  supplies  along  the  route  for  fuel  and  oonstruotion  add 
to  the  ease  of  construction  along  a  very  easy  grade.  The  climate 
along  the  first  75  or  100  miles  Is  never  as  rigorous  as  the  climate  of 
our  Central  States  and  along  the  first  25  miles  is  very  similar  to  the 
ollmate  of  Western  Washington.  The  line  will  open  up  a  country  of 
great  possibilities  for  agriculture,  with  timber,  coal,  minerals,  gold 
streams  and  gold-bearing  rook  along  Its  whole  route,  making  the 
shortest  route  to  the  Yukon  gold  fields— V.  76,  p.  703. 

Anthracite  Coal  Roadg.— Strike  -Averted.— The- threatened 
strike  in  tbe  antnracite  region  was  averted  on  Tuesday,  when 
the  convention  of  the  United  Mine  Workers  duly  elected  the 
three  district  presidents  by  districts  as  their  representatives 
on  the  board  of  conciliation.  President  George  F.  Baer  of 
the  Reading  Company  announced  that  this  action  was  satis- 
factory to  the  operators. 

Judge  Lacombe's  Decision. — Judge  Campbell,  General  So- 
licitor of  the  Reading  Company,  is  quoted  as  saying: 

Judge  Laoombe's  opinion  decides  in  effect  that  the  dealings  of  the 
coal  companies  as  merchants  in  mining,  purchasing  and  selling  coal 
are  not  proper  subjects  of  inquiry  under  the  Inter-8tate  Commerce  law, 
and  that  as  the  purchase  contracts  In  question  are  for  the  sale  of  the 
coal  at  the  breakers  in  Pennsylvania  they  do  not  involve  any  question 
of  transportation;  also  as  to  the  Temple  Iron  Co.  contracts,  that  as 
they  simply  provide  for  the  purchase  of  mloes  or  interests  therein  In 
Pennsylvania,  they  do  not  involve  the  subject  of  transportation  rates 
and  are  not  pertinent  to  the  inquiry  before  the  Commission.— V.  76,  p. 
1299, 1247. 

Atlanta  (tfa.)  Terminal  Co.— Bonds.—  This  company  has 
made  a  first  mortgage  to  the  Standard  Trust  Co.  of  N.  Y., 
as  trustee,  to  secure  $1,500  000  of  4  p.  c.  bonds  dated  June  1, 
1903,  and  due  June  1,  1953,  principal  and  interest  payable 
in  gold  coin  of  the  United  States  of  present  standard  of 
weight  and  fineness;  interest  from  date  of  bond,  payable 
Dec.  1  and  June  1.  No  prior  liens.  Mortgage  covers  entire 
property  of  Atlanta  Terminal  Co.  Present  issue  authorized, 
$1,200,000;  the  remainder,  $300,000,  is  reserved  for  future 
improvements.  Authorized  capital  stock,  $75,000;  all  com- 
mon; par  $100. 

The  Atlanta  Terminal  Co.  was  organized  for  the  purpose 
of  constructing,  owning  and  operating  a  union  passenger 
station  and  approaches  in  Atlanta,  Ga,,  and  it  is  expected 
that  it  will  be  used  by  the  Southern  Railway,  Central  of 
Georgia  Railway,  Atlanta  &  West  Point  Railroad  and  Sea- 
board Air  Line  Railway.  J.  W.  English  is  President. — V. 
76,  p.  593. 

Atlantic  &  Gulf  Short  Line  RE.— Receiver.— Judge  Gary, 
in  the  Superior  Court  at  Augusta,  Ga,,  on  June  3  appointed 
Henry  C.  Roney  of  Augusta  temporary  receiver  of  this  road, 
which  extends  from  Midville  to  Swainsboro,  Ga.,  18  miles. 
The  suit  was  brought  by  the  Knickerbacker  Trust  Co.  of 
New  York,  as  trustee  under  a  mortgage  for  $4,000,000  made 
ia  1901.  The  motion  to  make  the  receivership  permanent  was 
to  be  heard  yesterday  at  Augusta,  Ga.— V.  73,  p.  615. 

Aurora  Elgin  &  Chicago  (Electric)  Railway.—  No  Divi- 
dend Now. — A  first  dividend  of  3  per  cent  was  paid  on  the 
preferred  stock  in  January  last,  but  at  a  recent  meeting  the 
directors  resolved  : 

That,  on  account  of  the  unavoidable  delay  In  the  completion  of  the 
railway,  and  despite  the  f aot  of  present  gratifying  earnings,  it  is  the 
judgment  of  the  board  of  directors  that  the  best  interests  of  the 
property  will  be  served  if  no  dividend  on  the  preferred  stook  be  de- 
clared at  this  time.— V.  76.  p.  1191,  971. 

Bristol  &  Norfolk  (Mass.)  Street  Ry.— Change  in  Securi- 
ties.— The  Massachusetts  Railroad  Commission  has  author- 
ized the  company  to  reduce  its  capital  stock  from  $150,000  to 
$100,000  and  to  issue  $75,000  of  20-year  5  per  cent  $1,000 
gold  bonds  dated  June  1,  1903,  and  due  June  1,  1923,  interest 
June  1  and  Dae.  1;  American  Loan  &  Trust  Co.  mortgage 
trustee.  The  Easton  St.  Ry.  Co.  and  the  Stoughton  &  Ran- 
dolph Street  Ry.  Co.  are  controlled  through  ownership  of  a 
majority  of  stock.— V.  76,  p.  434. 

Brunswick  &  Birmingham  RB.— Relations  Severed. — See 
Mohawk  Valley  Steel  &  Wire  Co,  under  "Industrials,"  be- 
low.—V.  76,  p.  809. 

Canadian  Pacific  Ry. — Steamship  Acquisition. — A  press 
despatch  from  Tacoma  announces  that  this  company  has 
"absorbed"  the  Canadian  Pacific  Navigation  Co.,  operating 
fourteen  steamers,  chiefly  to  Alaska  and  Vancouver  Island 
ports,  and  heretofore  owned  by  large  stockholders  in  the 
railway  company.— V.  76,  p.  1247,  1029. 

Chicago  Burlington  &  (Juincy  RR.— Called  Bonds,— Bonds 
to  the  following  amounts  have  been  called  for  redemption 
and  will  be  paid  at  the  New  England  Trust  Co.,  Boston, 
July  1,  1903,  interest  then  ceasing,  viz.: 

(1)  Burlington  &  Missouri  River  RB.  Company  in  Nebraska,  non- 
exempt  6  per  oent  consolidated  mortgage  bonds  dated  1878,  due  July 
1, 1918,  viz.:  $154,000  in  $1,000  bonds  and  $17,400  in  $d00  bonds. 

(2)  Repnblloan  Valley  RR.  6  per  oent  bonds  dated  July  1, 1879,  due 
July  1,  1919,  viz.:  $19,000  In  bonds  for  $1,000  eaoh  and  $4,800  in 
bonds  for  $600  each.-V.  76,  p.  1299, 1142. 
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Chicago  &  Milwaukee  Electric  RR.— Status.— Rumors 
have  been  current  that  the  Wisconsin  Central  had  obtained 
control  of  the  above  traction  line,  desiring  to  make  nee  of  ita 
Liberty  ville  extension  to  secure  a  good  lake  harbor  at  Wau- 
kegan;  but  this  is  denied  by  President  Front.  A  few 
weeks  ago  Mr.  Frost,  for  bimsi-lf  and  friends,  bought  all  of 
the  holdings  of  Mr.  G.  A.  Ball  in  the  road,  which  givt >a  them 
a  large  controlling  interest.  Extension  to  North  Chicago 
and  double  tracking  are  in  progress,  and  alontr  many  por- 
tions of  the  line  a  four-track  right  of  way  ia  gradually  being 
secured  for  future  emergencies.— V.  76,  p.  211,  157. 

Chicago  Calou  Traction  Co.— Time  Extended— Franchises. 
— The  Reorganization  Committee  makes  the  following  an- 
nouncement to  the  stockholders  of  the  Chicago  Union  Trm;- 
tion  Co.,  North  Chicago  Street  RR.  Co.  and  West  Chicago 
Street  RR.  Co:  "The  time  for  the  deposit  of  stock  is  extended 
for  a  period  of  sixty  days  from  the  15th  inst.  On  the  18th 
inst  will  be  argued  before  the  Circuit  Court  of  the  United 
States,  at  Chicago,  questions  involving  the  validity  of  tbe 
franchises  of  the  several  companies.  If  within  the  extended 
time  a  decision  is  reached,  a  communioation  will  promptly  be 
made  to  the  depositing  stockholders  by  your  committee."  — 
V.  76,  p.  1299,  1247. 

Choctaw  Oklahoma  &  (Julf  RR.— Called  Bonds.—  Twenty 
(120,000)  bonds  of  the  Little  Rock  Bridge  Co.,  dated  1«99, 
will  be  paid  at  the  Girard  Trust  Co.  in  Philadelphia  on 
July  1.— V.  76,  p.  381. 

Cnba  Eastern  RR.— Bonds  Offered.—  This  company,  organ- 
ized under  the  laws  of  New  Jersey  on  Feb.  6,  1903,  is  offering 
at  par  and  interest  $600, 00  J  of  its  authorized  issue  of  $1,000,- 
000  first  mortgage  6  p.  c.  thirty-year  $1,000  gold  bonds. 
These  bonds  are  dated  March  1,  1908,  and  due  March  1,  1933. 
Interest  payable  March  1  and  Sept.  1  at  the  office  of  the 
trustee,  Knickerbocker  Trust  Co.,  New  York  City. 

A  circular  says  in  substance: 

The  company  is  organized  lor  the  purpose  of  constructing  and  oper- 
ating a  standard  gange  steam  railroad,  43  miles  in  length,  from  Qrana 
dlllo  Bay  running  northwesterly  through  the  prosperous  oity  of  Guan- 
tanaino.  thence  through  fertile  sugar-producing  lands  to  a  tract  of 
virgin  forest  land  (40,632  aores)  oovered  with  mahogany,  cedar  and 
other  valuable  hardwoods,  the  property  of  the  Cuba  Hardwood  Co. 
The  terminal  owned  by  the  railroad  oompacy  on  Oranadlllo  Bay  com- 
prises about  20  aores  of  land,  with  a  water  frontage  of  about  1,000 
feet.  This  harbor  is  oonceded  to  be  one  of  the  ilneet  in  Cuba;  it  has  been 
seleoted  by  the  United  States  as  Its  main  ooallng  and  naval  station  for 
the  Island  of  Cuba.  At  the  company's  docks  there  is  a  minimum  of  26 
feet  of  water,  with  a  straight  course  to  the  open  sea  two  miles  distant. 
The  various  steamship  lines  entering  Quantanamo  Bay  will  nse  the 
company's  dooks  and  warehouses.  The  oompany  has  the  exolusive 
hauling  of  the  timber  of  the  Cuba  Hardwood  Co.  at  a  profitable  freight 
rate  nnder  a  five-year  oontraot.  The  Quantanamo  Valley  produoes 
approximately  10  p.  o.  of  all  the  sugar  grown  In  Cuba,  with  less  than 
one-quarter  of  the  valley  nnder  cultivation. 

Eventually  it  is  proposed  to  extend  the  line  northwesterly 
to  Nipe  Bay,  and  also  to  build  a  branch  from  a  point  near 
Guantanamo  easterly  to  Biracoa.  Harry  W.  Bennett,  for- 
merly manager  of  the  Woolson  Spioe  Co.  of  Toledo,  O.,  is 
President  of  both  the  Railroad  Company  and  the  Cuba  Hard- 
wood Company.  Executive  offices,  79-81  Wall  St.,  New  York. 
Among  the  New  Yorkers  interested  are  said  to  be: 

Charles  T.  Barney,  Frederiob  L.  Eldrldge,  William  B.  Randall,  H.  P. 
Goldachmldt,  Simon  Borg,  Henry  Sandford,  Samuel  Weil,  Leopold 
Wallaoh,  Frederick  Seymour  and  Domingo  de  Larrinaga. 

Denver  Euid  &  (Julf  RR.— Opened  —This  road  was  opened 
on  June  1, 1903,  from  Guthrie  to  Enid,  57  miles,  using  at 
Guthrie  the  Santa  Fe  terminals  and  at  Enid  the  Frisco 
terminals.— V.  75,  p.  793. 

Detroit  Southern  Rj.—New  Line.—  President  Samuel  Hunt 
announces  that  the  extension  from  Jackson,  O,  to  a  connect- 
ion with  the  company's  line  formerly  known  as  the  Iron 
Railway  has  been  completed  and  with  the  Iron  Railway  will 
be  known  as  the  southern  division,  extending  from  Lima  to 
Ironton.  This  extends  the  system  to  the  Ohio  River  and 
adds  51  miles  to  the  mileage.— V.  76,  p.  1192,  972. 

Great  Central  Railway  of  Nicaragua.— Organized  by 
Pittsburgh  Men. — This  company  was  recently  incorporated 
under  the  laws  of  Maine  with  a  capital  stock  of  $10,000,000, 
in  shares  of  $100,  to  build  a  road  320  miles  in  length  from 
the  head  of  navigation  on  the  Coco  River,  in  Nicaragua, 
to  a  connection  with  the  National  Railway  at  Managua;  also 
through  Honduras  and  into  Salvador.  Surveys  are  under 
way,  and  it  is  hoped  the  line  will  be  in  operation  within 
three  years.  The  road  will  open  up  large  ore  deposits  owned 
by  the  United  States  &  Nicaragua  Co.,  which  see  under  "  In- 
dustrials" below.  It  is  also  proposed  to  operate  ocean  steam- 
ships between  New  Orleans,  Cape  Gracios  and  Panama.  The 
railway  company  has  exclusive  rights  of  navigation  on  the 
Ccco  River,  and  exclusive  dock  privilege  at  the  mcuth  of  the 
river.    Two  steamers  are  already  in  servioe  on  the  river. 

The  directors,  all  Pittsburg  men,  with  the  exception  of 
John  M.  Thurston,  include  with  others: 

Robert  Pitcalrn  (President),  Alexander  R.  Peacook  (Vloe-Presldent), 
Wm.  Rees  (Secretary  and  Treasurer),  James  Deltrick  (Managing  Di- 
rector), ex-Senator  John  M.  Thurston,  John  R.  MoOnne,  M.  K.Sals- 
bury,  Adam  Wilson,  R.  S.  Smith. 

Office,  Farmers'  Bank  Building,  Pittsburgh,  Pa. 

Indiana  Union  Traction  Co.— Lease— Bonds.— On  June 
30  the  property  of  the  Union  Traction  Co.  of  Indiana  is  to  be 
leased  to  the  Indiana  Union  Traction  Co.,  which,  it  is  said, 
will  guarantee  dividends  starting  at  \%  P-  o.  and  increasing 
gradually  to  6  p.  c.  in  about  ten  years.  The  Indiana 
Union  Traction  Co.  has  an  authorized  issue  of  $5,000, OCO 


stock  and,  it  is  understood,  will  issufi  15,000,0  10  of  bonds, 
present  issue  to  be  $1, 000.000.     Compare  V.  76,  p.  1300. 

International  Traction  Co.  of  livLftdlu.  —  Mnturtng  Bonds. 
— The  first  mortgage  bonds  of  the  Niagara  Falls  A  StiHpen- 
aion  Bridge  Ry.  Co.  and  Niagara  Falls  Whirlpool  &  North- 
ern Ity..  maturing  July  1,  1903,  will  be  paid  at  maturity  at 
the  Third  National  Hank  or  the  Manufacturers'  &  Traders' 
National  Bank,  Buffalo,  or  at  the  office  of  J.  P.  Morgan  &  Co. 
in  New  York.  The  coupons  due  July  1  will  be  paid  at  the 
Third  National  Bank  in  Buffalo.— V.  75,  p.  54S. 

Lake  Erie  A  ffeitern    RR. -Statement  for  Half  Year.— 

Earnings  for  tbe  six  months  ending  June  30(partly  estimated 
in  1903)  were  : 

t;  tuns,  end'g        droit  Net  l'i  Dividends  Balance, 

jimeSO—     earnings,  turnings,  charges,  nu  pre/,  surplus. 

1903  $2,364,794  $.«>71,'J17  $334,375  <2)$23(J.-S0O  $742 

1903 2.238.7t;tJ  575,218  334,375  (2)   236,800  4,073 

-V.  76.  p.  916,  8f4 

Lake  Shore  &  MIch'gan  Southern  Ry.— Statement  for  Half- 
Year.— Earnings  for  t  he  six  months  ending  June  30  (partly 
estimated  in  1D03)  were  : 

o"  mos.  end'g         Oross  Net  Ot/ier  Fixed  Bal.  for 

June  30--       earnings.       earnings,     income      charges.  itock. 

1908. $16,878,000  $3,837,000  $840,000  $2,340,000  $2,:i37,C00 

1903 14,25-1,140     4,403,729     7e0,C00     1,620,000     3  563,729 

From  the  balance,  as  above,  were  paid  dividends  amount- 
icg  to  $1,731,328  (3^|  per  cent)  in  each  year,  leaving  afurplus 
of  $605,672  in  1903,  agaitst  $1,832,401  in  1903.— V.  76,  p.  1030, 
1026,  266. 

Manchester  (N.  H.)  Traction,  Light  &  Power  Co.— New 

Stock. — The  company  has  decided  to  increase  its  capital  stock 
from  $1,650,000  to  $2,200,000,  to  provide  for  improvements  and 
new  equipment,  and  developing  the  Gavin  Fall  water  power. 
Each  stockholder  of  record  June  1  is  entitled  to  subscribe  at 
par  on  or  before  June  30  for  one  share  of  new  stock  for  every 
three  shares  held.  Subscriptions  are  payable  $50  July  1, 
$25  Oct.  l.and  $35  Jan.  15,  1904.  Dividends  will  hereafter 
be  declared  quarterly  instead  of  semi- annually. — V.  72,  p. 
1237. 

Marinette  (Wis.)  Gas  Electric  Light  &  Street  Ry.-  Con- 
solidation.—See  Menominee  Electric  Light  Railway  &  Power 
Co.  below.— V.  74,  p.  478. 

Menominee  Electric  Light  Ry.  &  Power  Co.— Consolida- 
tion.— The  shareholders  of  this  company,  the  Marinette 
(Wis.)  Gas  Electric  Light  &  Street  Ry.  Co.  and  the  Menom- 
inee River  Gas  Co.  will  vote  June  25  on  a  proposition  to  con- 
solidate the  three  properties.— V.  74,  p.  478. 

Metropolitan  Street  Railway  New  York.—  Wormser  Suit 
—Earnings,  Etc. — The  suit  brought  by  Isidor  Wormser  Jr. 
to  break  the  lease  of  the  Metropolitan  Street  Ry.  Co.  to  the 
Interurban  Street  Ry.  Co.  has  been  on  trial  this  week  before 
Justice  Scott  in  SpecialjTerm.Part  IV, ,  of  the  Supreme  Court. 
The  suit  is  based,  Justice  Scott  says,  on  two  propositions: 
that  the  whole  transaction  was  fraudulent  or  tainted  with 
fraud;  that  the  persons  who  carried  it  out  did  so,  not  in  the 
interests  of  the  general  stockholders,  but  for  their  own  ad- 
vantage and  profit. 

The  testimony  has  been  of  more  than  usual  interest,  and 
the  daily  papers,  especially  the  "New  York  Evening  Post," 
have  given  much  space  to  it.  A  few  of  the  financial  facts 
disclosed  may  be  mentioned,  with  the  names  of  the  witnesses, 
as  follows: 

WILLIAM  C.   WHITHEY. 

President  H.  H.  Yreeland  at  one  time  threatened  to  resign  beoame 
of  lack  of  aotive  support  in  the  board  of  directors.  The  system  had  a 
floating  debt  of  $11,000,000  or  $12,000,000  and  required  about  $10,- 
000,000  to  complete  improvements  projected.  It  needed  the  acces- 
sion oi  strong  men.  These  gentlemen  came  to  me  and  said:  "Ton 
need  $20,000,000;  we'll  raise  it  for  yon,  guarantee  all  your 
present  earnlngs.and  form  a  company,  offering  yon  80  per  oent  of  our 
stock  as  a  privilege  and  put  in  your  money  on  an  equal  basis  with 
ours."  By  accepting  we  acquired  for  the  support  of  our  system  the 
strongest  body  of  men  that  oould  be  brought  together  in  New  York. 

PRESIDKNT  H.   H.   VREKLAND. 

The  operation  of  the  system  in  the  year  ended  Dec.  1, 1901,  resulted 
in  a  deficit  of  a  little  more  than  $31,000,  not  inolndlng  any  allowanoe 
for  Interest  on  floating  debt  or  for  franohlse  taxes.  In  1902  there  was 
a  deficit  of  about  $215,000,  after  allowing  for  Interest  on  the  floating 
debt  and  also  for  the  franohlse  tax,  these  two  items  amounting  to 
about  $900,000.  Upon  the  expenditure  of  $12,000,000  for  electri- 
fying the  horse-car  lines,  It  would  take  from  two  to  three  years  to 
obtain  profitable  results.  The  Bronx,  in  which  tbe  Interurban  Oom- 
pany has  franchisee,  will  In  my  opinion  have  an  lnorease  of  population 
to  the  eqnare  mile  during  the  next  few  years  greater  than  in  any 
other  part  of  the  City  of  New  York. 

There  has  been  as  marked  an  lnorease  in  the  last  five  years  in  the 
operation  of  the  street  railroads  of  New  York  as  there  has  been  in  the 
steam  railroads  of  the  United  States.  In  all  supplies  the  lnorease  has 
been  from  10  to  80  per  oent;  the  Increase  lu  the  prloe  of  ooal.  of  which 
the  oompany  uses  from  600  to  700  tons  a  day,  has  been  $1  per  ton. 
The  wages  of  employees  have  Increased  during  the  last  year  more 
than  $300,000.  As  matters  were  in  1901,  the  oompany  ooula  not  have 
continued  to  pay  to  its  stockholders  7  per  oent. 

At  the  time  the  lease  was  first  taken  up  the  Meropolitan  was  threat- 
ened with  competition  from  the  subway  and  from  the  electrically- 
Improved  elevated,  and,  since  tbe  rate  of  fares  is  fixed  by  law,  there 
was  no  way  in  which  to  lnorease  immediately  the  Metropolitan's 
revenues.  The  terms  of  the  Third  Avenue  lease  were  found  to  be  a 
greater  burden  than  was  anticipated,  the  stockholders  of  that  road 
receiving  the  net  earnings  of  the  system  for  the  first  four  years, begin- 
ning April,  1900 ;  5  p.  o.  on  their  stock  for  the  next  two  years,  6  p.  o. 
for  the  next  four  years  and  7  p.  o.  thereafter. 

KUIIN,  LOKB  .t  CO. 

The  $1,500,000  Mr.  8ohlff  had  testified  Kuhn,  Loeb  &  Co.  reoeived, 
Included  all  the  preliminary  expenses  of  organizing  and  starting  the 
Interurban  and  Metropolitan  Securities  companies,  as  well  as  the 
$300,000  fees  paid  to  the  Morton  Trust  Co.  The  firm  made  about; 
$600,000,  just  2  per  cent  on  the  $30,000,000  for  which  it  had  assumed 
liability.- V.  76,  p.  1249, 1030. 
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Michigan  Central  ER. -Statement  for  Half '-Year. -Earn- 
ings for  the  six  months  ending  June  30,  the  figures  for  1903 
being  partly  estimated,  were : 

6mo/i.end'g           Grots               Net               Fixed           Divi  Balance, 

■Time  30—        earnings.       earnings.       charges.        d>-nds.  surplus. 

1903 $10,729,000  $1,821,000  $1,235,000  $374,760  $211,240 

1902 9,089,574     1,830,326     1,310.206     374.760  145,360 

The  charges  as  above  include  the  Canada  Southern  share 
of  earnings,  as  follows  :  In  1903.  $170,000;  in  1902,  $150,389. 

Lease.— The  shareholders  wi'l  vote  July  15  on  the  new 
lease  of  the  Canada  Southern  Railway  Co.  See  that  com- 
pany in  V.  76,  p.  1247.— V.  76,  p.  1085,  1028. 

Montreal  Street  Ry. — Mr.  Ross  Resigns.— James  Ross  has 
resigned  as  Vice-President  and  director.— V.  75,  p.  1029. 

Nashville  (Tenn.)  Ry.— Sold.— At  the  foreclosure  Bale  on 
Monday  the  property  was  bid  in  for  the  upset  price,  $500,000, 
by  A.  M.  Shoont,  for  the  syndicate  represented  by  Laden- 
burg,  Thaimann  &  Co.,  of  New  York,  and  Isidore  Newman 
&  Son  of  New  Orleans— V.  76,  p.  1144.  1085. 

New  York  Connecting  Hy.— Application  for  Franchise.— 
This  company,  which  is  controlled  in  the  interests  of  the 
Pennsylvania  RR.  Co.,  has  applied  to  the  R*pid  Transit  Com- 
mission for  the  approval  of  plans  for  a  railroad  between  the 
city  line  of  Brooklyn  and  Queens  and  Mott  Haven,  to  connect 
the  tracks  of  the  Long  Island  RR.  Co.  with  those  of  the  New 
York  New  Haven  &  Hartford.— V.  76,  p.  382. 

New  York  &  Stamford  Ry.— Consolidation—  The  Gover- 
nor of  Connecticut  recently  signed  a  bill  authorizing  the 
Greenwich  Tramway  Co.  to  consolidate  with  the  New  York 
&  Stamford  Ry.  Co.,  whose  authorized  issue  of  capital  stock 
will  be  $2,COO,000.—  V.  73,  p.  785. 

Norfolk  &  Southern  RR.— New  Trustee.— The  Metropoli 
tan  Trust  Co.  has  been  appointed  trustee  under  the  mortgage 
of  1891  to  succeed  the  Atlantic  Trust  Co.,  which  was  ab- 
sorbed by  the  former.  —V.  75,  p.  240. 

Northern  Secnrltles  Co.— Decision.— The  "Harvard  Law 
Review"  for  June  contains  an  article  by  Prof.  C.  C.  Langdell, 
of  the  Harvard  Law  School,  regarding  the  decision  of  the 
United  States  Circuit  Court  of  Appeals  in  the  case  of  this 
company.  The  article  has  been  widely  quoted  because  it 
contends  that  the  decision  was  unjustified,  the  anti  trust 
law  not  being  intended,  he  says,  to  apply  to  railroad  compa- 
nies.—V.  76,  p.  1301,  1249. 

Northern  Texas  Traction  Co.— Option  Lapses.— The 
"Cleveland  Leader"  announces  the  lapsing  of  the  option  of 
the  Boston  parties  on  the  property  and  trie  consequent  for- 
feiture of  the  $25,000  deposited  as  earnest  money. — V.  76,  p. 
865,  213. 

Oneonta  Cooperstown  &  Richfield  Springs  (Electric)  Rv. 

— Bonds  at  Auction.— Of  the  authorized  issue  of  $1,500,000 
first  mortgage  5  per  cent  forty-year  $1,000  gold  bonds  ($1,289,- 
000  at  last  accounts  outstanding),  $710,000  which  had  been 
hypothecated  were  sold  at  auction  by  Adrian  H.  Mailer  & 
Co.,  this  city,  on  Wednesday,  in  one  block  for  $400  per  bond. 
On  June  18  a  number  of  mechanics'  liens  were  filed  agairjst 
the  company  for  wages.— V.  74,  p.  988. 

Oregon  Short  Line  RR.— See  San  Pedro  Los  Angeles  & 
Salt  Lake  Ry.  below.— V.  76,  p.  919,  382. 

Pennsylvania  RR.— Listing.—  The  New  York  Stock  Ex- 
change has  been  requested  to  list  the  $75,094,750  additional 
capital  stock  now  being  subscribed,  making  the  total  listed 
$300,582,000.— V.  76,  p.  1193,  1144. 

Pere  Marquette  RR. — Guaranty.— See  Pere  Marquette 
RR.  of  Indiana  above;  also  Marquette  &  Bessemer  Dock  & 
Navigation  Co.  under  "Industrials"  below.  See  also  V.  76, 
p.  1249,  1193,  1034. 

Change  in  Bonds.— The  companv  has  arranged  to  re-pur- 
chase the  block  of  $3,000,000  Lake  Erie  &  Ditro'.t  River  Ry. 
Co.  5  p.  c.  guaranteed  bunds  of  1902,  which  were  sold  to  the 
Canadian  Bank  of  Commerce,  and  will  substitute  therefor 
its  own  issue  of  first  mortgage  £%  p.  c.  Lafce  Erie  &  Detroit 
River  Division  bonds.  The  old  bonds  will  be  deposited  with 
the  Morton  Trust  Co.,  as  trustee,  to  secure  an  equal  amount 
of  the  new  4%s,  which  will  be  identical  in  details  with  the 
bonds  retired.  (See  page  110,  of  Investors'  Supplement  )  The 
new  issue  has  been  sold  to  Robert  Winthrop  &  Co.,  N.  W. 
Harris  &  Co.  and  others.  The  shareholders  will  meet  July 
15  to  ratify  these  various  transitions. —V.  76,  p.  1249,  1193. 

Pere  Marquette  RR.  of  Indiana.— Guaranty.— Following 
is  the  guaranty  endorsed  on  the  bonds: 

For  value  received  the  Pere  Marquette  RR.  Co.,  a  corporation  of 
Michigan,  hereby  gnarantees  the  payment  of  the  principal  and  interest 
of  the  within  bond  according  to  the  tenor  thereof  and  of  the  coupons 
thereto  belonging.  In  witness  whereof  the  said  Pere  Marquette  RR. 
Co.  has  caused  its  corporate  seal  to  be  hereto  alii  xed  and  these  presents 
to  be  exeouted  on  its  behalf  by  its  Treasurer  or  its  Assistant  Treasurer 
thereunto  duly  authorized  this  1st  day  of  May,  1903. 

Pere  Marquette  Railroad  Company,  By ,  Treasurer. 

See  V.  76,  p.  1193. 

Pittsburgh  Fort  Wayne  &  Chicago  Ry.— New  Stock.— 
Application  has  been  made  to  the  New  York  Stock  Exchange 
to  list  $2,010,400  additional  special  guaranteed  stock,  making 
the  total  listed  $26,043,700.— V.  75,  p.  1087 

Rochester  &  Eastern  Rapid  Ry.—  Mortgage.—  The  New 
York  State  Railroad  Commission  has  approved  the  proposition 
to  issue  a  first  mortgage  for  $1,500,000  on  this  electric  inter- 
urban  railway,  whioh  will  run  from  Rochester,  through 
Canandaigua  to  Geneva,  a  distance  of  about  40  miles.  The 
road  has  been  under  construction  since  Jaly,  1902,  and  will 
be  in  operation  between  Canandaigua  and  Rochester  prob- 


ably in  August,  1903.  The  company  expects  to  be  operating 
between  Rochester  and  Geneva  in  November.  The  author- 
ized capital  stock  is  $500,000.  Neither  the  stock  nor  the 
bonds  have  been  issued  as  yet.  The  Comstock-Haigh- Walker 
Co.,  Atwater  Block,  Canandaigua,  N.  Y..  is  building  the 
road.  The  President  is  W.  B.  Comstock,  67  German  Insur- 
ance Bnilding,  Rochester,  N.  Y. 

St.  Lonis  Transit  Co.— New  Directors.  —At  a  meeting  on 
the  16th  inst,  of  the  directors  of  the  St.  Louis  Transit  Co. 
and  of  the  United  Railways  Co.  of  St.  Louis,  Messrs.  A.  H. 
Bauer  and  Patrick  Calhoun  resigned  from  the  transit  board, 
and  Messrs.  Geo.  E  Frazier  and  Patrick  Calhoun  from  the 
United  Railways  Co.  board.  Messrs.  Festus  J.  Wade  and  Paul 
Y.  Brown  were  elected  to  fill  the  vacancies  on  the  respective 
boards.  Mr.  Wade  is  President  of  the  Mercantile  Trust  Co., 
St.  Louis,  the  trustee  of  the  new  refunding  and  improve- 
ment mortgage  of  the  St.  Louis  Transit  Co.  Mr.  Brown  i3  a 
director  of  the  same  trust  company.— V.  76,  p.  1302,  1086. 

San  Antonio  &  Aransas  Pass  Ry. — Company  Consents. — 
The  company  has  announced  its  intention  to  comply  with  the 
order  of  the  Texas  Railroad  Commission.— See  V.  76,  p.  1302. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.— Purchise.— 
The  portion  of  the  Oregon  Short  Line  which  it  was  recently 
arranged  to  purchase  will  be  formally  taken  over  by  the 
San  Pedro  road  on  June  30.  Payment  for  the  property  will 
be  in  cash.— V.  76,  p.  1193,  920. 

Sao  Panlo  (Brazil)  Tramway  Light  &  Power.— Increased 
Dividend.— With  the  declaration  of  the  quarterly  dividend, 
payable  July  2— \}4  Per  cent— the  annual  rate  has  been  in- 
creased to  6  p*r  cent,  5  per  cent  having  been  paid  previously. 
— V.  76,  p.  917,  103. 

Seaboard  Air  Line  Ry.  —  Consolidation.  —  President 
Williams  announces  that  at  the  request  of  the  holders  of  a 
majority  of  the  capital  stock  of  the  Florida  Central  &  Penin- 
sula RR.  Co.,  a  special  meeting  of  the  stockholders  of  that 
company  is  called  for  June  30  to  consider  the  consolidation 
with, tor  purchase  by,  the  Seaboard  Air  Line  Ry.  of  the  Florida 
Central  &  Peninsula  RR.— V.  76,  p.  1302,  973. 

Terre  Haute  Electric  Traction  Co.—  Officers.—  The  follow- 
ing officers  are  announced:  Buena  V.  Marshall,  of  Indiana- 
polis, President;  Finley  McNutt,  Vice  President;  G.  F. 
Wells,  Secretary;  Ernest  Alden,  Treasurer,  all  Terre  Haute 
men,  representing  the  Stone  &  Webster  syndicate  of  Boston. 
— V.  76,  p.  1250. 

Toledo  &  Indiana  (Electric)  Ry.— Reduct ion  of  Authorized 
Bond  Issue.— The  shareholders  were  to  meet  at;  the  offices  of 
the  company  at  Toledo,  on  June  16,  to  approve  a  reduction  in 
tbe  autnorized  bond  issue  from  $30,000  to  $25,000  per  mile, 
as  agreed  to  by  the  leading  interests.— V.  75,  p.  982. 

Twin  City  Rap'd  Transit  Co.  —  New  Directors.—  At  the  an- 
nual meeting  on  Tuesday,  J.  Kennedy  Tod  and  A.  E,  Ames 
retired  as  directors  and  were  su  cceeded  by  Horace  Lowry,  a 
son  of  Thomas  Lowry,  and  W.  H.  Goadby.  Mr.  Ames  is 
head  of  the  Canadian  banking  house  of  A.  E.  Ames  &  Co. 
which  recently  failed.    The  directors  are  : 

Thomas  Lowry,  W.  A.  Read.  W.  H.  Goadby,  Clinton  Morrison,  John 
Kean,  O.  J.  (Joodrioh  aad  Horaoe  Lowry.— V.  76,  p.  431, 

Union  Trsction  Co.  of  Indiana.— Stock  Listed.  -  Tbe  Phila- 
delphia Stock  Exchange  has  listed  this  new  company's  $7, 
500,000  common  etook  and  $1,OCO,000  preferred  stock  and  has 
struck  from  the  list  the  $4,000,000  common  stock  and  $1,000,- 
000  of  tbe  old  company. 

Director*.—  Hugh  J.  McGowan  and  A.  L.  Drum,  both  of 
Indianapolis,  have  succeeded  Randal  Morgan  of  Philadelphia, 
and  W.  Kesley  Sohoepf  of  Cincinnati,  as  directors.  Compare 
V.  76,  p.  1302. 

Lease. — See  Indiana  Union  Traction  Co.  above. 
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Aetna  Iron  Manufacturing,  Mining  &  Oil  Co.  —Fore- 
closure Sale.— This  company's  property  is  advertised  to  be 
sold  under  foreclosure  of  mortgage  of  1884,  Central  Trust 
Co.,  trustee,  at  Cjntreville,   Hiokman  Co.,  Tenn..  Sept.  15, 

1903.  The  Nashville  Chattanooga  &  St.  Louis  RR.  guaran- 
teed certain  first  series  6s. 

Allegheny  Ore  &  Iron  Co.— S9e  Empire  Steel  &  Iron  Co. 
under  annual  reports. 

American  (Bell)  Telephone  &  Telegraph  Co.  -New  Stock- 
Right  to  Subscribe.— The  stockholders  of  record  on  June  30, 
19U3,  are  offered  the  right  to  subscribe  on  or  before  August 
15  to  $21,943,200  new  stock  at  par  to  the  amount  of  one  share 
for  every  five  now  held  by  them  respectively.  Subscriptions 
are  to  be  pavable  in  five  instalments  ot  $20  each,  viz  ,  on 
Sept.  22  and  Nov.  21,  1903,  and  Jan.  22,  March  23  and  May  6, 

1904,  either  at  the  Treasurer's  office  in  Boston,  125  Milk  St., 
or  in  New  York,  15  Dey  St.  Subscribers  may  on  any  of 
these  dates  pay  in  full  the  instalments  then  remaining  to  be 
paid.  Subscribers  who  make  prepayment  in  full  on  Sept.  22, 
1903,  will  receive  certificates  of  stock  dated  Oct.  2,  1903,  as 
soon  after  Oct.  2,  1903,  as  possible,  and  the  stock  represented 
by  such  certificates  will  participate  in  any  dividend  payable 
in  January,  1904.  Interest  to  March  31,  1904,  at  the  rate 
of  4  p.  c.  per  annum,  will  be  paid  on  all  payments  made 
Nov.  21,  1903,  Jan.  22,  1904,  or  March  22,  1934,  and  certifi- 
cates of  stock  dated  May  6,  1904,  will  be  delivered  as  soon 
after  May  6,  1904,  as  they  can  be  prepared,  the  same  to  par- 
ticipate in  any  dividend  payable  in  July,  1904. 
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This  will  increase  the  outstanding  stock  to  $131,659,200, 
on  which  the  annual  dividend  charge  will  be  $9,876,440.  The 
present  earnings,  it  is  stated,  are  on  a  basis  of  about  $8,500,- 
000  annually,  and  with  the  dividends  on  the  new  stocks  of  the 
sub-companies  to  be  acquired  with  the  money  received  from 
this  issne  will  be  sufficient  to  show  fullv  $10,000,000  net  for 
the  fiscal  year  ending  on  Dec.  81,  1905.— V.  76,  p.  11 15,  753. 

American  Waltham  Watch  Co.— Dividend  Change.—  The 
directors  having  decided  to  pay  the  regular  dividends  on 
Dec.  1  and  June  1,  instead  of  Sept.  15  and  March  15,  as  here- 
tofore, have  declared  a  special  interim  dividend  of  2  p.  c. 
Sayable  July  20  on  account  of  the  period  from  March  16  to 
une  1,  1908. 

Balance  Sheet. -See  page  1353.— V.  76,  p.  1250,  161. 

Atlanta  Standard  Telephone  Co.— See  Atlanta  Telephone 
&  Telegraph  Co.,  below.— V.  76,  p.  334. 

Bay  State  Gas  Co.  of  Delaware.— Suit  Brought  by  Re 
ceiver.  —  Receiver  George  Wharton  Pepper  has  brought  suit 
in  the  Massachusetts  Supreme  Court  at  Boston  to  set  aside 
the  foreclosure  sale.  An  order  to  show  cause  why  receivers 
shonld  not  be  appointed  for  the  operating  companies  has 
been  issued,  returnable  on  Aug.  4.    The  receiver  says: 

I  am  not  seeking  to  blook  tbe  Boston  consolidation,  but  merely  to 
put  the  Delaware  company  In  suoh  a  position  that  If  the  consolidation 
goes  through  the  Delaware  company  shall  have  tbe  benefit  of  the 
9 9.000.000  t quity. 

The  faots  In  the  case  are:  The  Mercantile  Trust  Oo.  held  the  stocks 
of  the  live  BoBton  gas  companies  as  collateral  neourlty  for  the  United 
Gas  bonds  Issued  by  the  Bay  State  Qas  Co.  of  New  Jersey.  Hubjeot  to 
this  pledge  the  Boston  stocks  beoame  the  property  of  the  Bay  State 
Co.  of  Delaware,  wbloh  also  gnaranteed  payment  of  the  United  Gas 
bonds.  The  large  dividends  on  the  Boston  stooks  constituted  the 
source  of  Income  to  the  Delaware  Company  oat  of  whloh  the  sinking 
fund  and  Interest  charges  on  the  United  Gas  bonds  were  payable. 

By  means  of  a  voting  trust  of  the  stock  of  the  New  Jersey  company, 
and  t>v  arrangement  with  the  Mercantile  Trust  Co.,  it  Is  alleged  in  the 
bill  tiled  that  Kidder,  Peabody  A  Co.  eleoted  directors  for  the  Boston 
eompanles,  who  deolined  to  declare  dividends,  although  the  net  earn- 
ings were  ample,  and  thus  out  oil  the  Income  of  the  Delaware  oom- 
pany  and  produoed  a  fictitious  default;  that  a  sale  was  then  held 
without  recourse  to  the  oonrts,  at  whloh  Kidder,  Peabody  &  Co.  were 
the  only  bidders;  that  they  bought  In  the  stooks  at  911,000,000  and 
oaused  to  be  formed  anew  consolidated  company  In  Boston  (Massa- 
chusetts Gas  Companies),  to  which  they  propose  to  hand  over  these 
stocks  at  $20,000,000  valuation. 

The  bill  seeks  to  have  the  sale  set  aside,  and  to  have  a  new  trustee 
appointed  In  place  of  the  Mercantile  Trust  Co.,  and  receivers  ap- 
pointed for  the  Boston  companies  In  order  that  they  may  be  managed 
in  tfcod  faith  for  the  purpose  of  realizing  dividends.— V.  76,  p.  1303, 
1194. 

Brunswick  (Ga.)  Dock  &  Improvement  Co.— Still  Inde- 
pendent.— We  are  authoritatively  informed  that  the  Mohawk 
Valley  Steel  &  Wire  Co.  has  never  had  the  slightest  owner- 
ship in  the  Brunswick  Co.,  and  that  the  management  and 
control  have  been  entirely  in  the  hands  of  the  latter  interests. 
The  Mohawk  Co.  (which  see  below)  had  extensive  plans,  but 
apparently  its  scheme  for  a  Brunswick  outlet  never  passed 
beyond  the  expectation  stage,  with  possibly  a  contingent 
agreement  as  a  basis.— V.  76,  p.  812. 

Colorado  Fuel  &  Iron  Co.— Notes  Protested.— The  securi- 
ties of  this  company  have  been  very  much  unsettled  this 
week  by  a  default  in  meetiDg  the  payment  of  |600,000  of  the 
company's  notes.  Tbe  notes  were  subsequently  pa'd  and  an 
explanation  made  that  the  delay  in  meetiDg  the  obligation 
was  due  to  a  misunderstanding.  There  has  been  a  great  deal 
of  gossip  in  financial  circles  regarding  the  matter  aud  Mr. 
George  Gould  is  credited  with  having  come  to  the  rescue  of 
the  company.— V.  76,  p.  975,  707. 

Commerc'al  Railway  Equipment  Co.— See  Continental 
Railway  Equipment  Co.  below. 

Compressed  Air  Co  —See  Continental  Railway  Equipment 
Co.,  below. -V.  76,  p.  1303,  1145. 

Consolidated  Car  Heating  Co.— Extra  Dividend  Increased. 
— This  company  has  declared  a  regular  semi-annual  dividend 
of  1%  per  cent  and  an  pxtra  dividend  of  2}£  per  cent,  both 
payable  August  1  to  stockholders  of  record  July  16.  This 
increases  the  rate  fur  the  year  1903  to  7  p  c. ,  contrasting 
with  6  p.  c.  in  1902.  Frederick  B.  Adams  of  Albany 
has  been  elected  a  director  in  the  place  of  Col.  H.  S.  Osgood 
of  Portland.  Me  ,  deceased.— V.  73,  p.  289. 

Continental  Packing  Co.—  Sale  of  Stock.— A.  majority  if 
not  the  entire  capital  stock  of  this  company  recently  changed 
bands,  the  consideration  being  reported  as  over  $1,000,000. 
J.  P.  Lyman,  President  of  the  National  Packing  Co.,  has 
been  elected  President,  and  it  is  supposed  that  the  two  con- 
cerns will  eventually  be  united.  The  Continental  Company's 
property  is  stated  to  b9  the  only  plant  at  the  Union  Stock 
Yards  in  Chicago,  aside  from  that  of  Lipton  &  Co.,  which 
was  not  already  controlled  by  the  large  packers. 

Continental  Railway  Equipment  Co.— New  Company.— 
A.  H.  Keith,  as  Secretary,  announces  by  advertisement  that 
the  Continental  Railway  Equipment  Co.  has  been  organized  to 
acquire  by  purchase  stocks  of  the  Commercial  Railway 
Equipment  Co.,  with  its  subsidiary  companies,  and  the  stock 
of  the  Compressed  Air  Co.,  under  the  terms  of  an  agreement 
filed  with  the  Corporation  Trust  Co.,  No.  135  Broadway,  New 
York  City. 

The  company  has  acquired  by  purohase  and  holds,  practi- 
cally, all  of  the  $6,000,009  of  capital  stock  of  the  Commercial 
Railway  Equipment  Co.,  with  its  subsidiary  companies,  and 
offers  to  purchase  the  outstanding  stock  of  the  Compressed 
Air  Company  upon  the  following  terms: 

The  common  stockholders  must  deposit  their  stock  with 
the  said  Trust  Company  on  or  before  June  26,  1903,  and 
pay   $2   per   share  in   cash  at  the  time   of  making   such 


deposit  and  $1  per  share  on  or  before  the  15th  day  of  July, 
1908,  and  receive  in  payment  therefor  50  shares  of  stock 
($100  each)  of  the  Continental  Railway  Equipment  Co.  for 
eaoh  100  shares  so  deposited,  which  paym-mtH  are  to  be  used 
to  discharge  the  obligations  of  the  Comprewd  Air  Co.  and 
the  Rome  Locomotive  &  Machine  Works  Upon  surrender 
of  these  receipts,  endorsed,  three  dollars  per  share  paid,  the 
Trust  Company  will  deliver  certificates  for  full  paid,  non- 
assessable stock  of  the  Continental  Railway  Equipment  Co. 

The  preferred  stockholders  of  the  Compressed  Atr  Co.  are 
offered  in  exchange  for  their  shares  50  p.  c.  of  the  par  value 
of  the  same  in  the  new  company's  stock  without  payment  of 
any  assessment,  provided  they  deposit  their  holding?  on  or 
before  June  26, 

The  Continental  Railway  Equipment  Co.  was  incorporated 
in  New  Jersey  on  Wednesday  with  nominal  ($2,000)  capital 
stock,  the  Corporation  Trust  Co.  being  its  New  Jersey  repre- 
sentative. The  stock  is  to  be  increased  to  $8,250,000  in  $100 
shares,  all  of  one  class  (no  bonds),  and  applied  as  follows  : 

To  acquire  the  $6,000,000  stook  of  Commercial  Railway 
Equipment  Co $3,280,000 

To  acquire  the  $7.t5,000  preferred  and  $6,413,000  common 
stock  of  Compressed  Air  Co  [the  amount  to  be  reduced 
proportionately  In  case  all  of  their  shares  are  not 
acquired] 3,584,003 

To  be  applicable  to  the  payment  of  past  dne  Interest  obli- 
gations of  Compressed  Air  Co.  and  Home  Locomotive 
Works  as  may  be  neoessary  to  preserve  credit  of  said 
companies  and  for  Improvements  of  locomotive  works 
or  otherwise.  (The  Commercial  Railway  Equipment  Co. 
has  no  outstanding  obligations).  Say  (If  all  Compressed 
Air  Co.  stook  Is  deposited) 1,416.003 

The  board  of  directors  of  the  Continental  Railway  Equip- 
ment Co.  is  to  include  seven  members   (with  right  to  in 
crease  to  nine)— three  to  represent   the  Commercial  Rail- 
way Equipment  Co.,  three  the  Compressed  Air  Co.  and  these 
six  to  choose  the  seventh  director. 

The  Commercial  Railway  Equipment  Co.  was  incorpor- 
ated in  New  Jersey  in  1992.  It  has  a  plant  at  Manches- 
ter, Va.,  and  deals  in  railroad  cars  of  all  kinds,  locomotives, 
raiis,  spikes,  wire  cable,  stone  crushers,  road  rollers,  etc. 
T.  P.  Edwards  of  the  New  England  Mutual  Life  Insurance 
Co.  is  President.  New  York  office,  120  Liberty  St.  As  to 
Compressed  Air  Co..  see  V.  76,  p.  1308,  1145,  268. 

Bominion  Iron  &  Steel  Co.— Bonds,  Etc.— A.  press  despatch 
from  Montreal  states  that  the  directors  have  decided  to  issue 
the  $1,500,000  bonds  prematurely  reported  as  authorized  two 
weeks  ago.  The  bonds,  it  is  understood,  will  be  a  second  mort- 
gage on  the  Dlant  and  wholly  or  largely  underwritten  by  the 
directors.— V.  76,  p.  1251,  1140. 

(The)  Eastern  Steel  Co.— Revised—  The  proof  of  the 
item  which  was  published  last  week  was  sent  out  for 
revision,  but  was  returned  too  late  for  us  to  make  the  changes 
officially  indicated.  The  capitalization  of  the  new  company 
was  shown  in  our  last  issue;  no  new  bonds,  we  are  informed, 
will  be  created  to  take  the  place  of  the  $1,000,000  issue  re- 
cently canceled.  There  is  stated  to  be  no  truth  in  the 
report  that  coal  lands  adjoining  the  company,  works  have 
been  purchased  from  the  Schuylkill  Anthracite  Coal  Co., 
and  the  reports  of  negotiations  for  the  control  of  the  Tide- 
water Steel  Co.,  the  Susquehanna  Iron  Co.  and  the  Warwick 
Iron  Co.  are  likewise  stated  to  be  without  foundation.  The 
company's  officers  and  directors  are  officially  named  as 
follows: 

Officers— W.  F.  Donovan,  President;  P.  R.  Foley,  Treasurer.;  W.  T. 
Bassett,  Secretary. 

Directors— August  Hecksoher,  T.  I.  Crane,  J.  A.  Burden  Jr..  W.  H. 
Shelmerdine,  Chas.  T.  Wetmore.  W.  F.  Donovan,  A  8.  White,  George 
U.  Young,  W.  8.  Piellng,  G.  R.  Bheldon,  R.  K.  Jennings  and  J.  P. 
Jefferson. 

Offices,  Pottsville,  Pa.— V.  76,  p.  1303, 

Empire  Steel  &  Iron  Co.— Dividend  Increased.— A.  semi- 
annual dividend  of  2  per  cent  has  been  declared  on  the  pre- 
ferred shares,  being  an  increase  of  %  per  cent  over  the  last 
distribution. 

Report.— See  under  "Annual  Reports."  —V.  76,  p.  482. 

International  Harvester  Co.  —  Report ed  Purchase.— At  a 
meeting  in  Akron,  Ohio.  June  8,  the  creditors  of  the  bank- 
rupt concern,  Aultman,  Miller  &  Co.,  voted  to  sell  the  Akron 
plant  to  Judge  William  A.  Vincent  of  Chicago  for  $640,000 
cash,  at  which  price  the  creditors,  it  is  understood,  will 
receive  about  30  p.  c.  of  the  face-value  of  their  claims. 
Julge  Vincent  is  quoted  as  saying  that  he  reprfsents  Chi- 
cago capitalists  who  propose  spending  a  considerable  sum  in 
the  improvement  of  the  property.  It  is  generally  believed 
that  the  International  Harvester  Co.  is  the  real  purchaser. — 
V.  75,  p.  1305.  345. 

Iola  (Kan.)  Portland  Cement  Co.— Dividend.— In  addition 
to  the  usual  semi-annual  dividend  at  the  rate  of  7  per  cent  per 
annum  on  the  $1,500,000  preferred  stock,  tbe  company  has 
declared  a  dividend  of  2  per  oent  on  the  $3,000,000  common 
stock,  payable  July  1.  The  stock  is  listed  on  the  Detroit 
Stock  Exchange ;  par  value  of  shares,  $25.  An  additional 
warehouse,  to  cost  $75,000,  is  to  be  erected  at  Iola.  The 
company  operates  its  plant  with  natural  gas  as  fuel,  having 
recently  ordered  an  additional  280  horse-power  Westinghouse 
£as  engine,  making  its  total  horse-power  of  these  engines 
2,100.  S.  H  Bassett  of  St.  Louis  is  President  and  Alex.  I. 
McLeod  of  Detroit  is  Vice-President.— V.  71,  p.  1015. 

Einloch  Telephone  Co.,  St.  Louie— New  Stock.—  The  share- 
holders at  a  recent  meeting  authorized  the  increase  of  the 
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capital  stock  from  $2,COO,000  to  $3,000,000,  for  extensions  and 
improvements. 

Earnings.— The  earnings  for  the  four  months  ended  April 
80,  1903,  were,  it  is  said:  Gross,"$178,334;  net,  $100  604; 
charges,  $56,080;  balance,  $44,524.  The  results  for  the 
calendar  year  1902  compare  with  those  for  1901  as  followe: 
Gross,  $472,137,  against  $376,221;  net,  $270,263,  against  $185,- 
490;  interest,  taxes,  etc.,  $157,226,  against  $135,832;  balance, 
eurplus,  113,037,  against  $49,658.— V.  65,  p.  1113. 

Lansing  (Mich.)  Sugar  Co.— Purchase.— See  Owosso  Sugar 
Co.,  below.— V.  73,  p.  394,  848. 

Longacre  Electric  Light  &  Power  Co.,  New  York.— Object. 
— This  company,  whose  application  for  a  franchise  was  men- 
tioned last  week,  was  organized  by  several  theatrical 
managers,  for  the  purpose  of  supplying  their  theatres  with 
electric  light  at  moderate  cost.— V.  76,  p.  1804. 

Marconi  Wireless  Telegraph  Co.  of  America.— Contract. 
— General  Manager  Melville  E.  Stone  states,  on  behalf  of  the 
Associated  Press,  that  the  organization  has  arranged  iwith 
the  American  Marconi  company  to  serve  it  with  wireless 
news  during  the  international  yacht  races.  See  advertise- 
ment on  page  xii  ;  also  Marconi  Wireless  Telegraph  Co.  of 
Canada,  below.— V.  76,  p.  1196,  1088. 

Marconi  Wireless  Telegraph  Co.  of  Canada.— Passed.— The 
bill  to  incorporate  this  company  with  $5,000,000  authorized 
capital  stock  was  passed  by  the  Railway  and  Telegraph  Com- 
mittee of  the  House  of  Commons  at  Ottawa  on  June  18.— V. 
76,  p.  863,  269. 

Marquette  &  Bessemer  Dock  &  Navigation  Co.— Guaran- 
teed Bonds.— This  company's  $500,000  of  4^  p.  c.  gold  bonds 
due  April  1,  1938,  are  endorsed  with  the  following  guaranty: 

For  value  received  the  Pere  Marquette  RR.  Co.,  a  corporation  of 
Michigan,  and  the  Bessemer  &  Lake  Erie  RR.  Co.,  a  corporation  of 
Pennsylvania  and  Ohio,  hereby  jointly  and  severally  guarantee  to  the 
holder  hereof  the  payment  of  the  prlnolpal  and  Interest  of  the  within 
bond  according  to  the  tenor  thereof  and  of  the  coupons  thereto  belong- 
ing. In  -witness  whereof,  the  said  Pere  Marquette  RR.  Co.  and  the  paid 
Bessemer  &  Lake  Erie  RR.  Co.  have  oaused  their  respective  oorporate 
seals  to  be  hereto  affixed  and  these  presents  to  be  executed  on  their 
behalf  by  their  respective  Treasirers  or  Assistant  Treasurers  there- 
unto duly  authorized  this  3d  day  of  April,  1903. 

Pere  Marquette  RR.  Co.    By ,  Assistant  Treasurer. 

Bessemer  &  Lake  Erie  RR.  Co.    By . 

The  bonds  are  subject  to  call  in  whole  or  in  part  on  any 
interest  day  at  105  and  a  sinking  fund  is  to  retire  1  p.  c. 
thereof  annually,  the  call  to  be  at  105  if  not  purchasable — 
V.  76,  p.  922. 

Massachusetts  Gas  Companies. — Suit.— See  Bay  State  Gas 
Co.  of  Delaware  above.— V.  76,  p.  1304,  1038. 

Merchants7  &  Miners'  Transportation  Co.— New  Stock.— 
The  shareholders  voted  at  the  office  in  Baltimore  on  June 
8  to  issue  4,000  shares  additional  capital  stock,  thus  increas- 
ing the  capital  stock  from  $1,600,000  to  $2,000,000.  Stock- 
holders of  record  of  June  10  may  subscribe  for  the  new  issue 
to  the  extent  of  25  per  cent  of  their  holdings  at  $125  a  share, 
payable  in  two  instalments— one  of  $35  on  July  10  and  the 
other  of  $90  on  Sept.  10.  The  proceeds  will  be  applied  to- 
ward the  payment  for  new  vessels.  At  last  accounts  there 
were  outstanding  $300,000  first  mortgage  4s,  interest  M&N. 
Dividends  on  stook  for  some  years  have  been  8  p.  c.  per  an- 
num, payable  January  and  July.  The  company  operates  18 
steamships  between  Baltimore,  Washington,  Norfolk,  Bos- 
ton, Savannah,  etc.  President  and  Treasurer,  Michael  Jen- 
kins; Secretary,  Decatur  H.  Miller  Jr. 

Mexican  Telegraph  Co.— New  Director.—  On  Tuesday  Cor- 
nelius Vanderbilt  was  elected  a  director  to  succeed  the  late 
George  G.  Williams.— V.  76,  p.  970. 

Mohawk  Talley  Steel  &  Wire  Co.— Operations  Suspended. 
— Preparations  for  the  construction  of  this  company's  pro 
posed  steel  plant  at  Brunswick,  Ga.,  have  been  discontinued, 
owing  to  the  failure  of  the  promoters  to  pay  the  engineering 
company  having  the  work  in  charge.  An  attachment  for 
$20,000  was  recently  obtained  by  Ex-Senator  McLaurin  of 
So.  Carolina  against  President  Frank  A.  Umstead,  on  a  note 
for  $20,000.  We  understand  that  the  relations  of  the  com- 
pany with  the  Brunswick  &  Birmingham  RR.  have  been 
dissolved  and  that  the  control  of  the  latter  was  never  actually 
lodged  with  the  Mohawk  company,  as  has  been  reported. 
See  also  Brunswick  Dock  &  Improvement  Co.  under  "In- 
dustrials" above.— V.  76,  p.  976,  813. 

Monroe  Transportation  Co.— Bonds  Offered— The  Detroit 
Trust  Co.  is  offering  for  sale  the  company's  entire  bond  iesue 
of  $110,000  at  par  and  interest.  See  particulars  in  V.  76,  p. 
1088. 

National  Asphalt  Co.— Time  Extended.— The  time  for  ex- 
changing certificates  of  deposit  for  the  new  common  stock  of 
the  General  Asphalt  Co.,  upon  payment  of  $4  per  share  for 
new  common  stock  has  been  extended  to  July  1,  inclusive. 
Compare  terms  of  exchange  in  V.  76,  p.  1251,  under  General 
Asphalt  Co.— V.  76,  p.  1252,  1146. 

National  Biscuit  Co.— New  Stock.— New  York  Stock  Ex- 
change has  admitted  to  dealings  on  the  unlisted  department 
$1,804,500  additional  preferred  stock  and  $236,000  additional 
common  stock,  making  the  total  amounts  listed  respectively 
$24,304,500  and  29,236,000.— V.  76,  p.  432. 

National  Packing  Co.— See  Continental  Packing  Co. 
above.— V.  76,  p.  755,  708. 

New  England  Cotton  Tarn  Co.—  Dividend  Passed.— The 
directors  have  voted  to  pass  the  semi-annual  dividend  on  the 
preferred  shares  due  July  1,  since  it  has  not  been  earned. 


A  memter  of  the  executive  committee  in  a  statement  pub- 
lished in  full  in  the  "Journal  of  Commerce  &  Commercial 
Bulletin"  of  June  15  says  in  substance  : 

The  passing  of  the  dividend  will  make  the  oarrylngof  the  floating 
debt  incurred  in  buying  cotton  against  orders  for  yarn  aud  oarrylng 
yarn  spun  against  orders  difficult  if  not  impossible,  and  some  action 
will  have  to  be  taken  looking  toward  the  raising  of  additional  cash  cap- 
ital. The  directors  of  the  company  have  appointed  a  oommittee  to 
consider  the  question  and  report  to  the  full  board  what  st6ps  should  be 
taken.  In  any  event,  the  first  mortgage  bondholders  will  not  be  ashed 
to  make  any  concessions  ;  in  faot  their  security  will  only  be  strength- 
ened by  any  aotion  that  will  be  taken.  At  the  time  the  company , was 
formed  the  price  of  suitable  cotton  was  e^eents  against  13  ^  oentsito- 
day  and  an  average  of  9H  cents  the  past  two  years.  The  knitter,  being 
unable  to  advance  his  prloe,  has  resisted  the  advance  In  yarn,  with 
the  result  that  but  a  small  part  of  the  additional  cost  of  yarn  has 
been  obtained.  Coal  has  also  cost  the  company  this  year  $100,000 
more  than  in  any  previous  year.    See  V.  76,  p.  1304. 

New  York  Citv  District  Water  Supply  Co.— See  New  York 
Water  Co.  below.— V.  71,  p.  185. 

New  York  Water  Co.— Status.—  The  organization  of  this 
company  to  succeed  to  the  property  of  the  former  Crow  com- 
panies was  referred  to  last  week.  Lest  misunderstanding 
arise,  it  should  be  said  that  of  the  property  of  the  former  New 
York  &  Westchester  Water  Co.  only  the  portion  outside  the 
limits  of  the  City  of  New  York  is  owned  by  the  new  company, 
the  remainder  having  been  acquired  by  the  city  last  January 
(V.  76,  p.  162).  The  stock  of  the  new  company  is  $1,500,000 
in  $100  shares,  all  common;  no  bonds.  Arthur  Turnbull,  one 
of  the  directors,  is  a  member  of  the  firm  of  Post  &  Flagg. 
— V.  76,  p.  1305. 

New  York  &  Westchester  Water  Co.— See  New  York  Wate* 
Co.  above.— V.  76,  p.  162. 

Owosso  (Beet)  Sugar  Co.— Purchase.—  Some  of  the  officers 
and  stockholders  of  the  Pittsburgh  Plate  Glass  Co.  have  or- 
ganized the  Owosso  Sugar  Co.,  and  are  now  building  an 
$800,000  plant  at  Owosso,  Mich.,  which  is  expected  to  be  in 
operation  by  Oct.  1.  The  capital  stock  is  $1,000,000,  which 
has  been  fully  subscribed  and  will  be  paid-in  in  cash  at  $100 
per  share.  That  company  has  just  purchased  the  capital 
stock  of  the  Lansing  Sugar  Co.  (V.  73,  p.  394,  348)— $300,000 
—and  the  capital  of  the  former  company  will  probably  be 
increased  to  $1,250,000  or  $1,500,000.  The  Owosso  Co.  will 
start  without  bands  or  other  obligations  and  with  a  sufficient 
working  capital.    The  officers  are  as  follows: 

Charles  W.  Brown.  President;  Edward  Pitcalrn,  Yioe- President;  C. 
N.  Smith,  Seoretary  and  Treasurer;  B.  E.  Smith,  Assistant  Secretary 
and  Treasurer;  A.  Pitcairn,  Comptroller;  Joseph  E.  Kohn,  General 
Superintendent. 

The  Pittsburgh  Plate  Glass  Co.  itself  has  no  interest  what- 
ever in  the  sugar  businees. 

Pearsons-Taft   Land   Credit    Co.,    Chicago,    111.— New 

Bonds — This  Illinois  corporation,  whose  three  earlier  series 
of  bonds  are  listed  on  the  Chicago  Stock  Exchange,  was  es- 
tablished in  1865.  Its  business  has  been  the  negotiation  and 
sale  of  real  estate  mortgages,  whioh  about  three  years  ago  it 
began  to  convert  into  bonds,  by  taking  them  up  and  deposit- 
ing them  in  trust  with  the  Illinois  Trust  &  Savings  Bank,  as 
trustee,  and  issuing  against  the  same  its  mortgage  bonds 
upon  the  plan  followed  by  the  European  mortgage  banks. 
The  several  issues  now  outstanding  are  as  follows,  their  de- 
nomination being  $500  and  $1,000  : 

Interest.        Maturity. 

6    J.-D.  a  June  1,1916 

44  M.-S.  b  Sept.  1,  1920 

4-4  F.-A.  c  Auk.  1, 1921 

4'6  M.-N.  d  Nov.  1, 1923 

4  8  M.-N.  d  Nov.  1. 1922 

Note.— Subject  to  call  at  par  and  accrued  Interest:  a  after  1902;  b  after  1908; 
c  after  190f •  d  after  1905. 

The  statement  of  June  14  shows:  Amount  of  loan?,  $2,191,- 
686 ;  acreage  mortgaged  to  secure  same,  $134,636  ;  value  of 
lands  mortgaged,  $5,541,267  ;  average  loan  per  acre,  $16  27; 
average  value  of  land  per  acre,  $41  15.  Interest  due  and  un- 
paid June  14,  $1,574  60.  Officers  :  Oren  B.  Taft,  President ; 
H.  A.  Pearsons,  Vice-Pres.;  Oren  E.  Taft,  Sec'y  ;  Harry  Lee 
Taft,  Treasurer.    Office,  Hartford  Building,  Chicago. 

Pittsburgh  Oil  &  Gas  Co.— Bonds.—  The  shareholders 
voted  on  June  4  to  authorize  the  issue  of  $1,600,000  of  6  p.  c. 
bonds,  to  be  retired  in  yearly  instalments,  beginning  June 
1,  1905.     The  directors  are  : 

T.  N.  Barnsdall.  Charles  Donnelly,  F.  H.  Skelding  (Cashier  of  the 
First  National  Bank,  Pittsburgh),  Robert  C.  Hall.  E.  P.  Whitoomb,  A. 
W.  Lewis,  William  Barnsdall,  A.  B.  Baxter  and  William  F.  Messimer. 
— V.  76,  p.  1146. 

Paget  Sound  Power  Co.— See  "Power"  in  report  of  Seattle 
Electric  Co.  on  page  1353  and  Pierce  County  Improvement 
Co.,  V.  76,  p.  923. 

Rochester  (N.  ¥.)  Telephone  Co.— New  Stock.— A  circular 
was  recently  sent  to  the  stockholders  proposing  the  author- 
ization of  $100,000  6  p.  c.  cumulative  preferred  stock,  such 
stock  to  be  offered  to  the  present  common  stockholders  at 
par,  to  the  amount  of  one  share  for  every  four  now  held  by 
them.  In  case  this  preferred  stock  is  all  subscribed  it  is 
proposed  to  declare  a  stook  dividend  of  10  p.  c.  on  the  com- 
mon stock,  this  dividend  to  be  payable  in  common  stock.— 
V.  74,  p.  52. 

St.  Louis  Dressed  Beef  &  Provision  Co.— Change  in  Con- 
trol.—The  control  of  this  company  has  been  acquired  by 
Chicago  parties,  presumably  the  large  packers.  Thomas  W. 
Crouch,  who  was  President  of  the  company  says: 

"The  property  stands  in  my  name,  and  I  have  complete 
control  of  it  as  manager,  but  the  stock  is  held  in  Chicago. 
The  holders  in  St.  Louis  gradually  pulled  out,  I  suppose,  be- 
cause they  got  their  price  for  their  stock."— V.  75,  p.  189. 


Series. 

Author  \zcd. 

Issued. 

Dated. 

"AAA"... 

....$1,000,000 

£256,600 

June  1, 1900 

"BBB".... 

75>.0O0 

729,500 

Sept.  1,  1900 

"C"     ... 

....   1,000,000 

789,500 

Aug.  1.  1901 

"E"    .... 

....   l.OCO.000 

87,000 

Nov.  1,1902 

"F"     ... 

....   1,000,000 

119,000 

Nov.  1,  1902 

June  80,  1903.] 
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Seward  Construction  Co.— To  Build  Alaska  Central  liy.— 
This  contracting  company  has  been  organizsd  un<lnr  the  laws 
of  South  Dakota  to  bnild  the  Alaska  Central  Riilway  (I 
p.  1854)  from  Resurrection  Bay  413  miles  to  Atwood  on  a 
branch  of  the  Yukon  River.  Its  capital  stock  is  to  be  $S.r,u,- 
000  in  shares  of  $1,000  each.  Subscriptions  are  now  bein^ 
taken  for  the  first  $300,000.  The  home  office  of  the  company 
is  at  Huron,  Ho.  Dak.,  with  a  branch  operating  office  at 
Seward,  Alaska;  but  the  principal  business  offices  ar«  at 
412-414  Boylston  Building,  Chicago.  The  officers  and  direc- 
tors are  as  follows: 

President,  Geo.  A.  Skinner;  let  Vioe-Presldenfc,  Ilenry  R.  Adams; 
2d  Vice-President,  Lmls  II.  Estop;  Secretary.  O.  H.  Pennington; 
Treasurer,  George  H.  Ford;  Manager,  John  Dowdle. 

Dlreotors— Geo.  A.  Skinner,  Cashier  Mt.  Olem-ns  Savings  Bank,  Mt. 
Clemens,  Mloh.;  Geo.  H.  Ford,  National  Bank  Kxan.luer,  Oievelainl, 
Ohio;  John  Dowdle,  oontraotor;  Lorln  D.  Voak,  fiscal  agent;  0.  H. 
Pennington,  C  H.  Pennington  .te  Oo.,  Investments;  Ilenry  K.  Adams. 
Investments,  and  Louis  II.  Estop,  oapltaltst,  all  of  Chicago;  Philip 
Lawrence,  E.  M.  Cook.  I.  Nowtoa  and  M.  Hoke,  all  of  Huron,  S.  D. 

Spokane  Falls  (Walk.)  608  Light  Co.— Sold.—  This  com- 
pany's property  was  bought  in  at  auction  on  June  9  for  $480,- 
000,  by  Charles  S.  Reeves  of  Tacoma,  representing  local  and 
Eastern  parties.  The  property  was  sold,  not  under  fore- 
closure, but  by  vote  of  its  stockholders  in  order  to  dissolve 
the  corporation.  The  capitalization  was  as  follows:  First 
mortgage  6  p.  c.  bonds,  $100,000;  preferred  stock,  $49,500; 
common  stock,  $100,000.— V.  76,  p.  814. 

Underwood  Typewriter  Co.— Stock  Offered.—  J.  F.  Pierson 
Jr.  &  Co.  this  city,  are  offering,  at  110,  $100,000  of  this  com- 
panv's  $300,000  6  per  cent  first  preferred  cumulative  capital 
stock,  which  is  described  as  a  first  lien  upon  total  assets 
valued  at  $2,500,003.  This  stock  is  followed  by  6  per  cent 
second  preferred,  $1,000,000,  and  common  stook,  $2, 000, COD. 
Net  earnings  last  year  stated  as  $2G2,984.    A  circular  says: 

The  Underwood  typewriter  Is  now  the  third  largest  selling  maohlne 
In  the  world.  The  annual  sales  in  1897  were  286  machine*,  contrast- 
ing with  10.3S4  In  1901  and  with  12,535  In  1902.  The  capacity  of  the 
factory  after  May  1,  1903,  will  be  at  the  rate  of  '25,000  machines  per 
annum.  The  Underwood  maohlne  was  recently  adopted,  exclusively, 
In  the  United  States  Navy  Department.  It  Is  a  visible  writing  ma- 
ohlne—that  Is,  the  operator  sees  eaoh  letter  as  It  is  struok,  without  the 
trouble  of  lifting  the  carriage.  The  Underwood  is  proteoted  In  the 
United  States  by  23  patents,  exclusively  ownert  by  the  company;  by 
6  patents  In  Canada.  14  in  Great  Britain,  11  In  France,  10  in  Belgium, 
8  in  Germany,  1  in  Austria,  1  in  Norway  and  1  in  Sweden. 

See  also  V.  76,  p.  1196,  387,  269. 

Union  Switch  &  Signal  Co —See  page  1361. 

United  Shoe  Machinery  Co.— Annual  Meeting.— At  the 
annual  meeting  in  Jersey  City  on  June  13,  Geo.  W.  Brown, 
the  Treasurer  and  General  Manager,  said  : 

Daring  the  past  fiscal  year  the  business  has  oontinued  to  progress 
favorably,  the  number  of  leased  maohlnea  having  Increased  from 
28,443  to  34,105  and  the  rentals  also  showing  substantial  gains. 
Since  the  last  annual  meeting  the  company  has  purchased  a  site  for 
its  new  Amerioan  faotory  at  Beverly,  Mass.,  and  bids  for  the  oonstruo- 
tion  of  the  building  have  been  received  and  are  now  under  advise- 
ment. 

The  oontinued  growth  of  the  foreign  business  has  also  required  in- 
creased manufacturing  facilities  and  a  new  faotory  for  Canada  has 
been  completed  at  Montreal,  a  site  for  a  new  German  faotory  has  been 
purohased  near  Frankfurt,  and  an  option  has  recently  been  obtained 
upon  a  satlBfaotory  site  for  a  new  Frenoh  faotory  in  the  vioinlty  of 
Paris.  For  the  better  accommodation  of  its  lessees  in  this  oonntry 
the  company  also  during  the  year  has  opened  new  branch  otlioes  in 
New  York  and  Philadelphia,  the  oompany  during  the  preceding  year 
having  opened  branches  in  Rochester,  Chicago,  Cincinnati  and  St. 
Louis,  where  full  stocks  of  supplies,  findings  and  duplicate  parts  are 
oarrled  in  stook. 

Robert  Treat  Paine  2d  was  added  to  the  board.— V.  76,  p. 
971,  814. 

United  State8  Brewing  Co.,  Limited.—  Circular.— The 
directors  have  sent  to  the  stockholders  of  this  English  cor- 
poration a  circular  informing  them  that  the  American  mana- 
gers have  indicated  their  desire  to  withdraw  from  the  enter- 
prise, their  ten-year  contract  with  the  company  having  ex- 
pired several  years  ago,  unless  they  can  be  assured  of  a 
larger  interest  in  the  enterprise.  As  the  managers  have  in- 
vested a  large  sum  (about  £300,000  it  is  said)  in  ealoons  and 
other  properties,  which  the  directors  consider  essential  for 
the  profitable  conduot  of  the  business,  and  which  would  pass 
out  of  the  control  of  the  company  in  case  the  managers  with- 
drew, the  directors  recommend  the  acceptance  by  the  share- 
holders of  the  following  proposition: 

(1).  The  managers  offer  to  buy  for  cash,  payable  on  July  15  next  at 
Lloyds  Bank  Limited,  all  of  the  preference  and  ordinary  shares  at  £7 
15s.  per  share  and  £3  5s.  per  share  respectively,  less  transfer  duty, 
stipulating  that  they  shall  set  not  less  than  two-thirds,  i.e.,  18,000 
shares  of  each  class.  The  shareholders  to  receive  any  dividends  that 
maybe  deolared  on  the  shares  for  the  year  ended  Maroh  31  last.  (2) 
The  managers  will  then,  by  appropriate  agreements,  seoure  to  the 
company,  as  tied  houses,  the  business  from  th*  saloon  properties 
owned  by  them,  and  also  their  services  for  a  further  term  of  ten  years, 
oontlnutng  the  present  London  management  for  five  years.  This  ar- 
rangement will  not,  of  course,  in  any  way  alter  the  rights  of  the 
debenture-holders. 

The  offer  waa  to  remain  open  only  until  June  15. — V.  70,  p. 
1253. 

United  States  Cotton  Dack  Corporation.— Re-Capitaliza- 
tion.—It  is  now  understood  that  the  directors  will  ask  the 
stockholders  at  the  special  meeting  June  26  to  make  the  an  • 
thorized  capital  $23,500,000,  viz.:  $7,500,000  first  preferred 
stock,  $6,000,000  second  preferred  stock  and  $10,000,000  com- 
mon stock;  also,  to  authorize  an  issue  of  consolidated  mort- 
gage 5  p,  c.  bonds.  The  new  first  preferred  stock,  it  is  said, 
will  be  5  p.  c.  cumulative;  the  second  preferred  stock  6  p.  c. 
non-cumulative.  It  is  probable  the  income  bondholders  of 
the  Mount  Vernon- Woodberry  Co.  will  be  required  to  furnish 
cash  in  exchange  for  consolidated  bonds.  Compare  V.  76,  p. 
1253,  1089. 


Prices.— An  advance  of  1%  oantfl    bat   b<  in   the 

price  of  all  grades  of  cotton  goods.  — V.  7*5,  p.  125  S,  ; 

United  Stutes  Shipbuilding  Co.— President  Nixon  Re- 
.liynn—Mr.  Schwab's  Statement, — Two  Iodk  statements  re- 
Kardintf  thiM  company,  one  from  President  Lewis  Nixon  the 
other  from  Charles  M.  Schwab,  were  published  in  the  "New 
York  Tribune"  on  Sunday. 

Mr.  Nixon  announces  his  intention  to  retire  from  the 
presidency  on  Jnly  1  because  he  is  "not  personally  in  accord 
with  the  policy  of  the  organizers,"  his  "advice  in  regard  to 
taking  new  work  and  making  bids  having  been  disregarded," 
and  his  freedom  of  action  "in  matters  pertaining  to  the 
practical  as  distinguished  from  the  financial  character  of  the 
business"  being  too  much  curtailed.  He  attributes  the  com- 
pany's embarrassment  to  the  increased  cost  of  labor  and  ma- 
terials and  to  insufficent  working  capital.  Of  the  $5,000, (.00 
of  such  capital  provided  by  the  plan,  $1,500,000  was  in  bonds 
which  it  has  been  impossible  to  sell,  leaving  the  amount 
actuallv  available  $3,500,000.  (Compare  Mr.  Gary's  state- 
ment, V.  76,  p.  1197).  i 

Mr.  Schwab  explains  that  in  the  original  plan  no  provi- 
sion was  made  for  the  purchase  of  the  Bethlehem  Steel  Co. 
His  subscription  to  the  extent  of  $500,000  to  the  first  syndi- 
cate was  made  for  the  purpose  of  furthering  the  interests  of 
the  United  States  Steel  Corporation  in  order  that  it  might 
supply  all  the  steel  requirements  of  the  Shipbuilding  Com- 
pany. Subsequently  he  was  asked  to  purchase  the  Bethle- 
them  Company  for  the  last-named  enterprise.  On  this  point 
he  says  : 

We  finally  agreed  that  I  should  seoure  for  them  the  stock  of  the 
Bethlehem  Steel  Co.  and  furnish  the  money  necessary  to  make  pay- 
ment therefor  to  J.  P.  Morgan  &.  Co.  and  In  consideration  thereof  I 
should  have  the  benefit  of  the  accumulations  of  earnings  ("over  $1,- 
500.000"— Bd.)  since  I  first  bought  the  property,  au-d  receive  $10,000,- 
000  In  bonds  and  $10,000,000  In  eaoh  Kind  of  fuily-pald  stook.  There- 
upon I  took  up  the  matter  with  Morgan  &  Co.,  who  insisted  that  they 
must  have,  in  addition  to  the  oash  Invested,  25  per  cent  of  eaoh  kind 
of  stook  which  I  was  to  receive. 

My  direct  financial  Interest  in  this  transaction,  lnoludlng  the  oash 
advanoed  for  the  purchase  of  the  Bethlehem  stook  for  Morgan  &  Co.. 
and  accumulated  earnings  luvested  In  the  oompany,  aggregated  over 
$9,000,000,  instead  of  $d, 000,000,  as  is  stated  In  the  complaint,  be- 
sides my  subscription  of  $850,000  to  the  two  first  mortgage  bond 
syndioates. 

Morgan  &  Co.  had  acquired  the  Bethlehem  Steel  Oo.  for  the  original 
Steel  Corporation  syndicate,  and  just  before  the  winding  up  of  that 
syndicate  I  purohased  from  J.  P.  Morgan  &  Co.  the  $2,500,000  of  each 
kind  of  ShlpDulldiug  stook  whloh  they  had  reoeived.. 

He  further  says  that  he  consented  reluctantly  to  join 
in  the  reorganization,  and  that  if  the  first  mortgage  bond- 
holders are  dissatisfied,  he  is  willing  to  do  one  of  two  things, 
namely,  either  to  return  all  the  securities  (stock  and  bonds) 
received  in  payment ;  for  the  Steel  Company  and  take  back 
the  property,  or  to  proceed  to  foreclose  his  collateral  trust 
mortgage.  On  the  showing  of  the  latter  company,  he  says, 
he  would  have  an  investment  which  would  be  earning  over 
30  per  cent,  and  that  no  plan  of  reorganization  could  be 
evolved  which  would  give  him  any  such  possible  earnings  on 
any  securities  which  he  might  receive.  The  offer  to  return 
the  securities  was  later  made  formally  by  letter  (see  "New 
York  Sun"  of  June  16.) 

To  this  Mr.  Untermver  replied,  under  date  of  June  16  (see 
New  York  "Times"  of  Wednesday,  also  Tuesday),  that  Mr. 
Schwab's  offer  will  be  put  in  the  hands  of  the  Bondholders' 
Protective  Committee  when  formed  and  that  the  receiver,  if 
appointed,  will  be  urged  to  present  the  offer  for  favorable 
consideration  to  the  Court  in  New  Jersey.  He,  however,  stipu- 
lates : 

(1)  That  you  repay  to  the  Shipbuilding  Company  the  moneys  with- 
drawn from  it  for  working  oapltal  and  so-oalled  betterments  of  the 
Bethlehem  plant. 

(2)  That  you  aooount  for  any  excessive  profits  of  the  Steel  plant  that 
were  made  at  the  expense  of  the  Shipbuilding  Company. 

(3)  That  there  shall  be  a  full  aooountlng  of  the  transactions  be- 
tween the  two  oompanies  to  the  end  that  both  companies  be  restored 
to  the  same  positions  that  they  oooupled  before  the  purchase. 

(4)  That  proper  provision  be  made  for  the  oompletion  of  the  work 
now  under  way  and  undertaken  under  existing  contracts  by  the  Beth- 
lehem Company  for  the  Shipbuilding  Company,  at  reasonable  prloes. 

As  the  Bethlehem  Company  has  contributed  nothing  to  the  re- 
sources of  the  Shipbuilding  Company,  and  has,  on  the  contrary,  drawn 
largely  on  the  resources  of  the  latter  for  Its  support,  notwithstanding 
its  showing  of  paper  profits,  I  trust  you  will  appreciate  the  justice  of 
these  conditions. 

The  Protective  Committee,  it  is  said,  will  probably  be  se- 
lected at  the  end  of  the  current  week  or  the  early  part  of 
next. 

Postponed. — The  hearing  in  the  suit  referred  to  last  week 
has  been  postponed  until  Monday  next. 

Time  Extended.—  The  time  limit  -for  the  deposit  of  securi- 
ties under  the  plan  of  reorganization  has  been  extended  to 
June  30. 

Suit.— C.  Pendleton  Anderson,  of  the  law  firm  of  Anderson 
&  Anderson,  denies  that  the  Vanderbilts  have  any  interest 
whatever  in  the  Trust  Company  of  the  Republic  or  the  Ship- 
building Co.,  and  says: 

"I  represent  Mr.  Harry  T.  Oause.  who  was  President  of  the  Har- 
lan &  Hollingsworth  Co.,  and  who  holds  a  oontraot  with  the  Trust  Co. 
of  the  Republic,  signed  by  the  Vice-President  and  attested  by  its  8eo- 
retary  under  the  seal  of  the  oompany,  by  which  the  trust  company 
guarantees  the  sale  of  his  bonds  and  stock  at  96  per  cent  of  the  par 
value  of  the  bonds,  6S  p.  o.  of  the  par  value  of  the  preferred  stook  and 
25  per  cent  of  the  par  value  of  the  oommon  stock,  less  brokerage  ex- 
penses, and  guarantees  that  the  securities  be  sold  at  these  prices  on 
or  before  the  25th  day  of  August,  1903.  The  trust  oompany  seeks 
to  repudiate  this  oontraot  on  the  ground  that  it  was  exeouted 
without  knowledge  of  the  board  of  directors  and  without  sufficient 
authority  on  the  part  of  the  company.*'— V.  76,  p.  1305,  1258, 1197. 

Investment  News  Continued  on  Page  1361. 
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THE  NORTH  AMERICAN  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  MAY  31,  1903. 


To  the  StocJcJwhlcrs  of  the  North  American  Company: 

On  behalf  of  the  Board  of  Directors,  I  submit  the  fol- 
lowing report  of  the  affairs  of  the  Company  for  the  fiscal 
year  ending  May  31,  1903,  together  with  the  financial  state- 
ments of  the  Treasurer. 

TREASURER'S    STATEMENTS. 

Good-well. 

On  February  1,  1901,  at  the  time  of  the  reduction  of  the 
Capital  Stock  of  the  Company  to  twelve  million  dollars 
($12,000,000),  in  the  balance  sheet  submitted  to  the  New 
York  Stock  Exchange  "  Good-will "  stood  at  $2,679,515.74. 
At  the  end  of  that  fiscal  year,  May  31,  1901,  it  was  reduced 
to  $2,000,000.  On  May  31,  1902,  it  was  reduced  to  $1,000,000, 
and  it  has  now,  as  of  May  31,  1903,  been  extinguished. 

Beginning  on  March  1,  1903,  dividends  to  the  amount  of 
$288,000  have  been  paid,  and  a  net  surplus  of  $200,- 
153.75  has  been  carried  at  the  close  of  the  fiscal  year  to 
"undivided  profits,"  which  now  (as  of  May  31)  stand  at 
$1,330,139.94.  In  the  twenty-eight  months  elapsed  since 
February  1,  1901,  a  net  gain  is  therefore  shown  of  $4,297,- 
655.68. 

By  reference  to  the  "  Income  Account,"  it  will  be  noted 
that  the  Cash  income  of  the  Company  from  interest,  divi- 
dends and  compensation  for  services  exceeded  its  operating 
expenses  and  dividends  paid  by  the  sum  of  $189,536.66. 

Valuations. 

The  securities  and  assets  of  the  Company  have  been 
revalued  as  of  May  31,  1903.  Market  quotations  as  of  that 
date  have  been  followed  for  such  securities  as  are  dealt  in 
and  upon  those,  which  are  wholly  controlled,  or  so  largely 
controlled,  by  the  Company  as  not  to  have  quotable  market 
values,  and  upon  all  the  other  assets  of  the  Company,  the 
Board  of  Directors  have  placed  valuations,  which  they 
believe  to  be  conservative  and  are  intended  to  be  below  their 
actual  present  selling  or  liquidating  values. 

Bonds. 

Six  hundred  and  seventy-six  thousand  ($676,000)  Dol- 
lars, par  value,  of  the  total  of  $900,866.17,  have  been  sold  at 
the  valuation  appearing  in  the  balance  sheet,  namely,  par 
and  accrued  interest,  for  early  delivery. 

Syndicate  Subscriptions. 

This  item  represents  the  entire  investment  of  the  Com- 
pany in  all  existing  syndicates.  The  Company  had  no  par- 
ticipation in  the  original  United  States  Shipbuilding  Bond 
Syndicate,  and  its  total  possible  obligations  as  a  subscriber 
to  the  Syndicate  of  October  29,  1902,  of  which  it  is  Joint 
Manager — originally  $200,000 — have  since  been  reduced  to 
not  exceeding  $164,000,  of  which  $80,000  has  been  paid ;  and 
the  account  is  carried  in  the  Balance  Sheet  at  an  amount 
estimated  to  be  below  its  present  value. 

Accounts  and  Stocks  Receivable. 

This  item  consists  almost  entirely  of  cash  advances,  col- 
lectible at  any  time,  made  to  the  electric  properties  syndi- 
cates of  which  the  Company  is  manager  (sole  or  joint) 
pending  further  calls  on  the  Syndicate  Subscribers  and 
cash  paid  under  contracts  for  the  purchase  of  electric  securi- 
ties, not  wholly  concluded  at  the  closing  of  the  books  on 
May  31. 

Dividends. 

In  the  last  annual  report  it  was  said :  "  No  dividends 
"  have  as  yet  been  declared  upon  the  Common  Stock  of  The 
"  Milwaukee  Electric  Railway  and  Light  Company,  prac- 
"  tically  of  which  is  in  the  treasury  of  The  North  American 
"  Company.  It  is  expected  that  in  respect  to  the  greater 
"  part  of  the  stocks  owned  by  the  Company,  a  dividend- 
"  paying  basis  will  be  attained  during  the  present  fiscal 
"  year.  In  that  event,  the  current  income  from  investments, 
"  loans  and  cash  balances  is  expected  to  be  sufficient  to 
"  establish  and  maintain  dividends  upon  the  stock  of  the 
"  Company,  irrespective  of  other  profits." 

This  expectation  has  been  realized.  On  February  11, 
1903,  The  North  American  Company  declared  its  first  divi- 
dend, being  four  per  cent.,  payable  in  quarterly  instalments 
of  one  per  cent,  on  the  first  days  of  March,  June,  Septem- 
ber and  December,  1903.  The  rate  thus  established  is  ex- 
pected to  be  a  minimum  rate.  On  April  1,  1903,  the  pay- 
ment of  regular  quarterly  dividends  upon  the  Common  stock 
of  The  Milwaukee  Electric  Railway  and  Light  Company 
(owned  by  The  North  American  Company)  was  begun.  Re- 
serve and  surplus  funds  had  previously  been  accumulated 
by  that  Company  to  so  large  an  amount,  as  in  the  judgment 
of  its  directors,  to  ensure  the  permanence  of  dividends  and 
establish  its  stock  as  an  investment  of  high  and  lasting 
character. 

Full  dividends  are  now  paid  upon  the  Preferred  stock  of 
the  Cincinnati,  Newport  and  Covington  Light  and  Traction 


Company,  in  which  The  North  American  Company  retains 
the  interest  described  in  the  last  annual  report. 

While  the  earnings  of  the  Electric  companies  in  St.  Louis 
and  Detroit,  in  which  The  North  American  Company  is  so 
largely  interested,  warrant  the  beginning  of  dividends,  none 
has  yet  been  declared,  for  the  reason  that  the  properties 
are  still  under  Syndicate  control,  the  securities  only  partially 
distributed,  and  large  capital  expenditures  are  making  for 
new  generating  stations,  equipment  and  extensions. 

The  Laclede  Gas  Light  Company  purchase,  hereinafter 
described,  was  made  as  of  March  16,  1903,  just  after  the 
payment  of  its  regular  quarterly  dividend,  so  that  no  in- 
come from  that  source  appears  in  the  accounts  for  the  fiscal 
year  ending  May  31. 

INCREASE  OP  CAPITAL  STOCK. 

On  March  23,  1903,  the  authorized  Capital  Stock  of  The 
North  American  Company  was  duly  increased  from  twelve 
million  dollars  ($12,000,000)  to  seventeen  million  dollars 
($17,000,000).  Four  million  eight  hundred  thousand  dollars 
($4,800,000)  of  such  increase  has  been  sold  to  its  share- 
holders at  par.  The  purposes,  for  which  this  increase  was 
asked,  were  thus  stated  in  the  notice  of  the  special  Stock- 
holders' meeting  called  to  act  on  the  question. 

"  To  pay  for  the  Stock  of  The  Laclede  Gas  Light  Com- 
"  pany  of  St.  Louis ;  which  The  North  American  Company 
"  has  purchased,  and  to  enable  the  Company  to  extend  and 
"  increase  its  investment  and  interest  in  the  gas  and  electric 
"  lighting  business  in  St.  Louis  and  elsewhere,  the  Board 
"  of  Directors  of  The  North  American  Company  recommends 
"  that  the  authorized  Capital  Stock  of  the  Company  be  in- 
"  creased  from  $12,000,000  to  $17,000,000. 

"  The  result  of  the  Company's  experience  in  the  man- 
"  agement  of  gas  and  electric  lighting  properties  in  Milwau- 
"  kee,  Cincinnati  and  other  cities,  justifies  the  Directors  in 
"  the  belief  that  the  new  undertaking  of  the  Company  will 
"  result  in  material  profit  and  advantage  to  its  Stockholders. 

"  The  Directors  are  also  of  the  opinion  that  the  neces- 
"  sary  funds  for  the  purposes  above  stated  should  be  pro- 
"  vided  by  an  increase  of  the  Capital  Stock,  rather  than  by 
"  incurring  a  floating  indebtedness,  or  by  issuing  fixed  inter- 
"  est-bearing  obligations. 

"  The  increased  Stock,  or  so  much  thereof  as  the  Directors 
"  may  deem  it  necessary  to  issue,  will  be  offered  at  par  to 
"  the  Stockholders  for  subscription  immediately  after  the 
"  increase  has  been  authorized ;  and  due  notice  thereof  will 
"  be  given  to  the  Stockholders." 

THE   LACLEDE   GAS   LIGHT  COMPANY   PURCHASE. 

On  March  16,  1903,  The  North  American  Company  con- 
cluded the  purchase  of  a  large  controlling  interest  in  the 
stock  of  The  Laclede  Gas  Light  Company  of  St.  Louis,  and 
on  April  16,  1903,  the  management  of  that  Company  was 
taken  over.  The  St.  Louis  associates  of  The  North  American 
Company  in  the  Union  Electric  Light  and  Power  Company 
of  St.  Louis  have  participated  in  this  purchase  also,  thus  as- 
suring to  The  Laclede  Gas  Light  Company  powerful  local 
affiliations  and  support.  This  purchase  is  the  result  of  more 
than  a  year  of  negotiation,  and  was  made  in  the  belief  that 
the  possibilities  of  a  profitable  and  rapid  expansion  of  gas 
sales  in  St.  Louis,  especially  for  fuel  and  industrial  uses,  are 
very  great,  perhaps  relatively  greater  than  in  any  other  im- 
portant city  of  the  United  States.  Plans  for  the  systematic 
and  rapid  development  of  the  Company's  plants  and  business 
have  already  been  perfected  and  inaugurated.  St.  Louis  is 
the  fourth  largest  city  in  the  country  and  is  growing  rapidly. 
There  is  every  evidnce  of  the  solidity  and  permanence  of 
its  prosperity,  and  a  more  intimate  knowledge  of  the  city 
and  of  its  business  conditions  and  possibilities  has  served  to 
strengthen  the  confidence,  expressed  in  the  last  annual  re- 
port, in  respect  to  the  purchase  of  electric  properties  there, 
which  were  then  described. 

MISSOUKI    EDISON    ELECTRIC    COMPANY    PURCHASE. 

Before  the  formation  of  the  Union  Electric  Light  and 
Power  Company,  the  Missouri  Edison  Electric  Company 
was  the  most  important  of  the  electric  light  companies  of 
St.  Louis,  and  still  has  the  largest  volume  of  business.  After 
long  negotiation,  and  on  April  8,  1903,  The  North  American 
Company  and  its  St.  Louis  associates,  represented  by  the 
Mississippi  Valley  Trust  Company,  jointly  purchased  a  large 
majority  of  both  the  Preferred  and  Common  stocks  of  the 
Missouri  Edison  Company,  and  its  management  has  been 
transferred  to  the  nominees  of  the  purchasers.  The  initial 
steps  have  been  taken  under  the  Statutes  of  Missouri  to  con- 
solidate this  Company  with  the  Union  Electric  Light  and 
Power  Company.  Upon  the  completion  of  the  consolidation 
the  Union  Company  will  be  in  a  position  to  carry  out  its 
comprehensive  plans  for  the  supplying  of  electricity  to  meet 
the  needs  of  the  entire  city.    Especial  attention  will  be  given 
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to  the  sale  of  power  for  industrial  purposes,  a  field  hitherto 
little  developed  and  of  great  possibilities. 

THE    MILWAUKEE    ELECTRIC    RAILWAY    AND    LIGHT    GOM 
PAN?  ami  THE   MILWA1  KEE   LIGHT,   HEAT   AND  TRAC- 
TION COMPANY. 

The  development  of  these  Companies  and  their  plans 
for  the  future  have  been  so  fully  described  In  prevloqi  re- 
ports that  only  a  brief  mention  would  seem  necessary  at 
this  time.  Since  the  last  annual  report  the  Traction  Com- 
pany has  greatly  strengthened  Its  lighting  interests  by  the 
purchase  of  the  Racine  Gas  Light  Company,  thus  consolidat- 
ing the  entire  gas  and  electric  light  and  power  business  of 
Racine,  Wisconsin,  a  flourishing  city  of  over  30,000  inhabi- 
tants. The  gross  earnings  of  the  United  Milwaukee  Com- 
panies for  the  iiscal  and  calendar  year  of  1902  increased  12.7 
per  cent,  over  those  of  1901,  and  since  1896  have  increased 
at  an  average  annual  rate,  each  year  over  the  preceding  of 
12.2  per  cent.  The  increase,  both  in  gross  and  net  earnings 
and  income,  has  been  beyond  our  most  sanguine  expectation. 
A  new  generating  station  in  Milwaukee  has  just  been  com- 
pleted, and  the  development  of  the  Companies  has  been  con- 
tinued in  harmony  with  the  liberal  and  comprehensive  policy, 
which  has  been  described  in  earlier  reports.  The  results  of 
each  succeeding  year  of  operation  have  confirmed  our  con- 
fidence in  those  properties  and  in  their  management. 

TIIK  DETROIT  EDISON  COMPAN 
In  October,  1902,  The  North  American  Company,  on 
behalf  of  a  Syndicate,  of  which  it  is  the  manager  and  in 
which  it  holds  the  largest  interest,  concluded  the  purchase 
of  the  entire  capital  stocks  of  the  Edison  Illuminating  Com- 
pany and  of  the  Peninsular  Electric  Light  Company  of  De- 
troit, Michigan  (neither  Company  having  any  bonded  in- 
debtedness), and  thereafter  united  the  ownership  of  these 
properties  in  The  Detroit  Edison  Company,  a  corporation, 
which  it  caused  to  be  formed  for  the  purpose  in  January 
last  under  the  laws  of  the  State  of  New  York.  The  last- 
named  Company  has  purchased  a  site,  36  acres  in  extent, 
admirably  situated  upon  the  banks  of  the  Detroit  River, 
just  west  of  the  City  limits,  and  abutting  upon  the  Govern- 
ment Reservation  of  Fort  Wayne,  and  has  begnn  the  con- 
struction of  a  generating  station  having  an  initial  capacity 
of  16,000  horse-power,  under  plans  which  permit  and  con- 
template extensions  to  whatever  ultimate  capacity  may  be 
required  to  furnish  electric  current  for  all  purposes  to  the 
entire  city  and  its  suburbs  and  outlying  towns  and  villages. 
It  is  expected  that  this  station  will  begin  the  delivery  of 
current  in  May  next,  and  shortly  thereafter  the  operation 
of  the  old  plants  will  be  discontinued.  With  the  resulting 
economies  of  operation  and  with  the  control  of  the  entire 
commercial  electric  business  of  the  city  and  its  neighboring 
territory,  and  with  the  great  development  of  the  manufac- 
turing interests  of  Detroit,  which  now  seem  assured,  it  is 
anticipated  that  The  Detroit  Edison  Company  will  prove  a 
most  profitable  undertaking. 

OFFICIAL  ORGANIZATION. 
During  the  past  fiscal  year  the  organization  of  the  Com- 
pany has  been  materially  strengthened.  With  the  experts 
in  its  direct  employ,  and  with  those  in  charge  of  the  man- 
agement of  the  properties  in  which  it  is  interested,  it  has 
at  its  service  a  staff  highly  qualified,  not  only  to  operate 
and  develop  its  existing  properties,  but  to  advise  wisely  in 
respect  to  new  undertakings. 

Certain  important  contracts,  favorably  affecting  the  in- 
terests of  the  Company,  are  now  under  negotiation,  in  re- 
spect to  which  it  was  hoped  that  definite  announcements 
might  be  made  at  this  time ;  but,  as  they  are  not  actually 
concluded,  this  is  necessarily  deferred. 

By  order  of  the  Board  of  Directors. 

C.  W.  WETMORE, 
President. 
Newark,  N.  J.,  June  17,  1903. 


THE    NORTH    AMERICAN    COMPANY. — TR]  IR'B  STATE- 

MENT   KOK    Till;    FISCAL    VKAK    BINDING    MAY    31,    1903. 

Income  Account. 

Salaries,   Legal    Expenses,   Nit  Rentals  and  all  other 

penaea   of   Administration $08,828.18 

.  s    

i  ..minis-  : 00.00 

Balance  to  Undivided  l'roflt  Account 1.488,153.75 


$1,017,554.02 


Interest  received  and  accrued $151,456.67 

Dividends    received 375.440.39 

Commissions  and  compensation  for  services 00,036.16 

( ttlier  profit! 13,403.71 

Net  Increase  In  the  value  of  Assets,  as  readjusted  on 

May   31,   1903 1,010,617.09 

$1,017,554.02 


Undivided  Pbofits  Account. 

1  Mvldends  paid $120,000.00 

Dividends  accrued,  due  June  1,  1903 168,000.00 


Appropriation  in  extinguishment  of  "  Good- 
Will  "    $1,000,000.00 

Halance,  as  per  Balance  Sheet 1,330,139.04 


$288,000.00 


2,330,139.94 
$2,018,139.94 


Kalance  of  May  31,   1902 $1,129,986.19 

Net  earnings  for  Fiscal  Year  ending  May  31,  1903...     1,488,153.75 

$2,618,139.94 

THE  NORTH  AMERICAN  COMPANY.— BALANCE  SHEET  (CON- 
DENSED).—MAY    31,    1903. 

Stocks    $14,563,688.00 

Ronds  .' 900,866.17 

1  -oans 847,121.20 

Syndicate   Subscriptions 407,000.00 

Accounts  aild   Stocks  Receivable 861,594.05 

office  Furniture  and  Miscellaneous  Property 3.00 

Cash 718,168.02 


$18,298,440.44 

Capital    Stock $16,800,000.00 

Dividends  : 

Due  and  unclaimed $300.50 

Accrued  (due  June  1,  1903) 168,000.00 

168,300.50 

Undivided  profits $2,330,139.94 

Less  appropriation  from  Income  Ac- 
count for  the  Fiscal  Year,  in  extin- 
guishment of  "  Good-Will  " 1,000,000.00 


1,330,139.94 

$18,298,440.44 


Note. — Contingent  Liabilities:  Under  syndicate  subscription  con- 
tracts and  under  contracts  for  the  purchase  of  securities,  where  the 
times  of  delivery  upon  open  offers  of  purchase  to  minority  security- 
holders have  not  yet  expired,  contingent  liabilities  not  being  defi- 
nitely ascertainable  as  of  May  31  have  been  excluded,  and  the 
securities  to  be  received  have  been  excluded  from  Assets.  For  all 
such  liabilities  provision  has  been  made  for  cash  payment  whenevr 
thy  accrue. 

GEORGE  R.   SHELDON,  Treasurer. 

We  have  examined  the  books  and  vouchers  of  Thi 
North  American  Company  and  the  Balance  Sheet  and  In- 
come Statements,  set  forth  above,  and  have  verified  the 
securities  and  cash  of  the  Company,  either  by  actual  inspec- 
tion or  by  certificates  from  the  depositaries  thereof. 

Accepting  the  valuations  of  the  Assets  made  by  the  Board 
of  Directors,  as  stated  in  the  foregoing  Annual  Report,  we 
hereby  certify  that  the  Income  Account  is  correct,  and  that 
the  Balance  Sheet,  in  our  opinion,  represents  the  true  finan- 
cial condition  of  the  Company,  as  of  May  31,  1903. 


54  William  Street, 

New  York. 
June  16,  1903. 


JONES,  CAESAR  &  CO. 


Un'on  S«ltch  &  Signal  Co. — NewStock. — The  shareholders 
voted  on  June  16  to  increase  the  common  stock  from  $1,000,000 
to  $1,500,000  by  the  issue  of  10,000  shares  of  stock  at  the  rate 
of  $70  a  share,  payable  $80  a  share  July  10,  $20  a  share  Aug. 
15  and  $20  a  share  Sept.  15.     The  par  value  of  shares  is  $50. 

Dividends  Increased.—  The  company  has  increased  the 
quarterly  dividends  on  both  the  oommon  and  preferred  stocks, 
viz.,  to  1%  p.  c.  on  the  common  and  2^  p.  c.  on  the  preferred, 
both  payaole  June  30.  One  and  2  per  cent,  respectively,  have 
been  paid  quarterly  since  April,  1900. — V.  76,  p.  598.  479, 

United  States  Steel  Corporation.— Price  of  Rai  s   Un- 
chang*  d—  Chairman  E.  H.  Gary  yesterday  gave  out  the  fol 
lowing: 

The  price  of  steel  rails  for  the  year  1904  has  been  fixed  at  $28,  as 
the  capaolty  for  all  the  mills  for  the  next  seven  or  el«ht  months  has 
been  sold.  Many  of  the  leading  railroad  companies  have  expressed 
the  desire  to  h*ve  the  prices  of  rails  established  for  the  next  season, 
and  action  ta*«  been  taken  a  little  earlier  than  usual 

Upwards  of  250.000  tons  for  1904  have  already  been  booked,  and 
Inquiry  for  a  larife  additional  tonnage  has  been  reoelved  durlni?  the 
day.  No  oh  >nge  In  rhe  prioes  of  other  lines  of  steel  has  been  oontem- 
Plated.-V.  7<J.  p.  1253, 1200. 

Upper  New  York  City  Water  Co.— See  New  York  Water 
Co.  above. -V.  74,  p,  83S. 

Westtngtaonse  Electric  &  Manufacturing  Co.— Dividend 
Adjustment.  —  In  order  to  make  the  dividend  periods  of  its 
stocks  coincide,  the  company,  as  proposed  in  its  recent  cir- 


cular (V.  76,  p,  1089),  has  declared  a  dividend  of  y&  per  cent 
upon  its  preferred  stock  out  of  earnings  from  April  1,  1903, 
until  May  15,  1903,  and  a  dividend  of  \\i  per  cent  out  of 
earnings  from  May  15,  1903,  to  July  1,  1903,  makirg  a  total 
of  2J£  per  cent;  also  a  dividend  of  \%  per  cent  upon  its 
assenting  and  non-assenting  stock  out  of  earniegs  from  May 
15,  1903,  to  July  1,  1903.  All  of  these  dividends  are  payable 
July  10  to  holders  of  record  June  22.— V.  76,  p.  1200.  1089. 

White  Mountain  Paper  Co.—  Receiver's  Certificates. — 
Judge  Putnam  of  the  United  8tates  Court  at  Portland,  Me., 
recently  authorized  the  issue  of  $75,101  receiver's  certifi- 
cates. The  reorganization  committee,  which  approved  the 
petition,  filed  a  statement  showing  that  bonds  to  the  amount 
of  $8,928,000  of  the  issue  of  $10,000,000  have  been  depos- 
ited under  its  plan  of  re-adju3tment,  as  have  also  $3,602,550 
of  the  $5,000,000  preferred  and  $6,201,100  of  the  $10,000,000 
common  stock. — V.  76,  p.  928. 


—Attention  is  called  to  the  offering  by  Granger  Farwell|& 
Co.  of  $150  000  first  mortgage  5  per  cett  bonds  of  the  Fox 
River  Valley  Gas  &  Electric  Co.  Details  will  be  found  in 
the  advertisement  in  another  column. 

—Baker  &  Crabtree,  St.  Louis,  advertise  in  this  issue  an 
offering  of  St.  Louis  Car  Co.  first  mortgage  bonds.  The 
bonds  were  described  in  the  Chroniclh  of  June  6,  page  1252. 
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COMMERCIAL      EPITOME. 

Friday  Night,  June  19,  1908. 

Unseasonably  cold  weather  over  a  considerable  area  of  the 
country  has  unfavorably  influenced  the  distributing  business 
in  seasonable  goods  and  manufacturers  have  accordingly 
been  complaining  of  an  unsatisfactory  trade  demand  for  their 
especial  lines.  As  to  the  general  industrial  situation,  no  note 
worthy  developments  have  occurred  during  the  week  .  Progrees 
continues  to  be  reported  in  the  adjustment  of  labor  troubles, 
and  the  outlook  is  generally  considered  promising  for  satis- 
factory business  conditions.  In  the  iron  and  steel  trades 
business  has  been  quiet,  owing  to  increasing  conservatism  on 
the  part  of  buyers,  which  reflects  their  lack  of  confidence  in 
ruling  prices.  Crop  news  for  the  week  has  been  generally 
favi'  able,  both  the  grain  and  cotton  crops  bavins  made  good 
pros  ess. 

Lai  J  on  the  spot  has  received  comparatively  little  atten- 
tion from  buyers,  the  demand  from  both  refiners  and  ex- 
porters being  light.  Packers,  however,  have  not  been 
forcing  sales  and  prices  have  held  steady.  The  close  was 
dull  at  9 "15c.  for  prime  Western  and  8@8'25c;  for  prime  City. 
Refined  lard  has  been  in  moderate  demand  and  steady,  clos- 
ing at  9  25c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  been  quiet,  and  the  market  has 
been  without  important  changes.  The  olose  was  quiet  but 
steady. 

DAILY  CLOSING  PBIOBS  OT  LAXD  VUTDBBB  Df  CHICAGO. 

Sat.         Mon.        Tuet.       Wed.       Thurs.       fri. 

Julydel'y 8-80  8-85  8-87»*      885  8-85  8'85 

September  del'y..  892i«     8-95        900        8-871*     8-97%      8-97*« 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  pork,  but  prices  have  not  changed  from  $18  25@18  75 
for  mess,  $18  25@20  25  for  short  clear  and  $18  00@18  35  for 
family.  Cut  meats  have  had  a  moderate  sale  at  steady  prices, 
closing  at  834c  for  pickled  shoulders,  113^@ll%c.  for  pickled 
hams  and  9@10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  been  quiet  and  unchanged  at  $8  50@9  00  for  mess,  $9  50@ 
10  00  for  packet,  $11  C0@12  00  for  family  and  $15  00@15  50  for 
extra  India  mess  in  tcs.  Tallow  has  been  steady  at  5c.  Stear- 
ines  have  been  in  fair  demand  and  firm  at  10@10l^o.  for  lard 
stearine  and  8c.  for  oleo  stearine.  Cotton-seed  oil  has  been 
firm  and  higher  on  light  offerings,  closing  at  43c.  for  prime 
yellow.  Butter  has  weakened  slightly  in  price,  but  closed 
steady  at  18@21i^c.  for  creamery.  Cheese  has  been  in  mod- 
erate demand  and  steady  at  8f£@10%c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  slightly  easier  in  tone, 
but  the  close  was  steady  at  18@18J^c.  for  choice  Western. 

A  dull,  spiritless  market  has  continued  to  be  reported  for 
Brazil  grades  of  coffee.  Owing  to  a  temporary  scarcity  in 
the  spot  market  prices  for  the  lower  grades  have  held  steady 
while  the  higher  grades  have  weakened  slightly.  The  close 
was  quiet  at  5i£c.  for  Rio  No.  7  and  5^@6c.  for  Santos  No.  4. 
West  India  growths  have  had  only  a  limited  sale,  buyers  be- 
ing difficult  to  interest,  and  prices  have  weakened  to  8c.  for 
good  Cucuta.  Speculation  in  the  market  for  contracts  has 
been  slightly  more  active,  but  prices  have  declined  under 
longs  liquidating  and  increasing  receipts  at  Rio  and  Santos. 
The  close  was  steady.  Following  are  the  closing  asked 
prices: 


July .....  3-608. 

August 3-60o. 

Bepi „ 3-80o. 


Oct 3-900. 

Not............  3'95o. 

Deo -  4-25o. 


Jan 4-30o. 

March 4-40o. 

May 4-55o. 

Raw  sugars  bave  been  in  good  demand,  refiners  cleaning 
the  market  of  offerings  at  quotations,  closing  at  3  19-32c.  for 
centrifugals,  96-deg.  test,  and  3}£c.  for  muscavado,  89  deg. 
test.  Refined  has  been  in  moderate  demand  and  steady, 
closing  at  4-85@5-05c.  for  granulated.  Pepper  has  been  active 
and  firmer.    Teas  have  been  quiet. 

Kentucky  tobacco  has  had  only  a  limited  sale  to  the  home 
trade,  but  there  has  been  some  export  business  and  prices 
have  held  steady.  A  dull,  dragging  market  has  been  ex- 
perienced for  seed-leaf  tobacco,  no  transactions  of  import- 
ance being  reported.  Foreign  grades  of  tobacco  have  been 
firm  and  a  sale  was  reported  during  the  week  of  1,000  bales 
of  Havana  for  shipment  to  this  market  from  Cuba.  Su- 
matra has  been  quiet. 

Early  in  the  week  there  was  a  firmer  market  for  Straits 
tin.  Subsequently,  however,  reflecting  decidedly  weaker 
foreign  advices  and  selling  by  Eastern  speculative  interests, 
prices  declined.  The  close  was  quiet  at  28@28#25c.  Ingot 
copper  has  been  weak  at  unsettled,  with  Lake  quoted  nomin- 
ally at  14J£@14%c.  Lead  has  declined,  closing  at  4@4*12%c. 
Spelter  has  been  steady,  closing  at  6@6'25c.  Pig  iron  has  had 
only  a  limited  sale,  buyers,  as  a  rule,  covering  current  wants 
only;  prices  have  declined  to$19'50@20'00  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  8 '55c.  in 
bbls.,  10'50c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been 
unchanged  at  124.0c.  Credit  balances  have  been  easier, 
closing  at  $1  50.  Spirits  turpentine  has  advanced  slightly, 
due  to  small  stocks,  closing  at  50@5O3^c.  Rosins  have  been 
irregular,  closing  firm  for  low  grades  at  $2  05@2  10  for  com- 
mon and  good  strained.  Wool  has  been  in  slightly  better  de- 
mand and  firm.    Hops  have  been  quiet  and  unchanged. 


COTTON. 

Friday  Night,  June  19,  1903. 
152  Movement  op  the  Chop,  as  Indicated  by  onr  telegram* 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
Ibis  evening  the  total  receipts  have  reached  17,772  bales, 
against  13,466  bales  last  week  and  24,991  bales  the  previous 
week,  making  the  total  reoelpts  since  the  1st  of  Sept.,  1902, 
7,563,574  bales,  against  7,347,955  bales  for  the  same  period  of 
1901-2,  showing  an  increase  slnoe  Sep.  1,1908,  of  215,619  bales. 


Jiutiftt  at— 

Mat. 

Mon. 

Tuet. 

Wsd. 

Ihure. 

m. 

Torn  j. 

5UlT«atoa..„. 

Bab.  Pass,  Ac 
(lew  Orleans.. 

Mobile 

Pensacola,  Ac 
Savannah. ._ 

Brunsw'k,Ac 
Charleston.—. 

Pt.  Boyal.Ac 
Wilmington... 

Wash'ton.&t 

Norfolk 

N'r/t  news,  Ae 
New  York..... 
Boston.  „_*„... 

Baltimore 

Phliadel'a,  Ae 

145 

720 
2 

142 

246 

30 
101 

399 

568 
16 

41 

403 

48 
2 

1,499 
1,781 

48 

■  ■■>•■• 

■■BfM 

1 

25 

306 
40 

39 
3,739 

244 

2,377 
23 

392 

176 

73 

78 

2,621 

876 

65 
46 

■«•■■■ 

461 

58 

2,339 

1 

272 

201 

1 

168 
32 
290 
113 
263 

4,199 

5,369 

58 

8,661 

42 

272 

889 

2 

1,064 
32 
596 
304 
283 
220 

Tot.  this  weell 

1,386 

1,477 

3,363 

3.608 

17,772 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


Reuipti  to 

June  19. 

1902-03. 

1901-02. 

Mtoek, 

IMi 

wnk. 

Mint*  Sep. 
1, 1902. 

Ihii 

week. 

Mine*  Sep. 
1, 1901. 

1908. 

1902. 

aalveBton... 

5,369 

2,089,383 

1,956 

2,025,092 

11,959 

35,088 

Sab.  P.,  Ac 

58 

153,438 

287 

87,455 

New  Orleans 

8,661 

2,259,745 

7,024 

2,221,883 

55,560 

103,105 

42 

210,326 

41 

152,171 

1,570 

8,304 

P'sacola.Ao. 

272 

155,885 

217,933 

Savannah... 

889 

1,292,338 

5,376 

1,121,540 

11,671 

16,453 

Br'wick,  Ae. 

130,622 

134,267 

223 

Jharleston.. 

209,503 

113 

262,987 

243 

1,501 

P.Boyal.Ao. 

837 

1,574 

Wilmington. 

2 

329,363 

805 

276,805 

343 

7,438 

Wasa'n,  Ae. 

387 

882 

Norfolk 

1,064 

505,071 

941 

447,818 

1,438 

16,758 

N'port  N.,  Ao 

32 

22,721 

85,813 

New  York... 

596 

35,958 

103 

110,491 

162,804 

159,659 

Boston....... 

304 

97,771 

202 

119,151 

7.00C 

10,000 

Baltimore . . 

263 

44,513 

1,537 

97,491 

1,023 

5,169 

Pblladel.Ao. 

220 

26,213 

263 

32,552 
7,347,955 

1,839 
255,668 

2,195 

Totals 

17,772 

7,563,574 

18,648 

865,655 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years* 
leading  ports  for  six  seasons. 


Seetiptt  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898, 

aalves'n,Ao. 

5,369 

2,243 

15,792 

3,080 

1,293 

804 

New  Orleans 

8,719 

7,024 

21,672 

5,084 

5,326 

8,685 

Mobile 

42 

41 

282 

782 

52 

48 

Savannah... 

889 

6,376 

3,774 

116 

2,972 

660 

Obaa'ton,  Ae. 

»■— 1 

118 

1,111 

49 

617 

327 

*711m'ton,Ac 

2 

805 

212 

87 

185 

Norfolk 

1,064 

941 

8,714 

699 

4,859 

1,203 

N.  News,  Ae. 

32 

218 

498 

58 

All  others... 

1,655 

2,105 

3,508 

5,529 

11,125 

5,163 

Cot.  this  wk. 

17,772 

18,648 

50,060 

15,507 

26,779 

15,133 

since  Sept.  1 

7563,574 

7347,955 

7264,527 

6396,769 

8296,065 

854C.463 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,833  bales,  of  which  16,899  were  to  Great  Britain,  1,796 
to  France  and  14,938  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1902. 


Week  Bn&ino  June  19, 1903. 

Ft G3i  Sevt.  1,  1902,  to  Tnt  19, 1908. 

Mvptrtt 

Exported  to— 

Exported  to— 

from— 

Nrtos 

BrWn. 

unhmi 

Otnti- 
ntnt. 

2«t«l 
W$4k. 

Brtmt 
Brttefn. 

Wrtmtt 

OontU 

ntnt. 

mat. 

Galveston 





2.659 

2,669 

684,960 

323,786 

619,702 

£627,448 

Sab.  Pass,  Ac. 









87,108 

76,688 

118,796 

New  Orleans.. 

8,706 

938 

10,158 

19,851 

029  859 

335  300 

764,880 

2.030,039 

Mobile 

245 

246 

49,142 

66.476 
68,261 

104,618 

144,685 

272 

272 

68,988 

12,488 

Savannah 









195,941 

60,564 

740,402 

996,907 

Brunswick .... 









106.719 

6,860 

118,679 

Charleston.... 



16,560 

88,588 

104,083 

Port  Royal.... 









...... 

•••••• 

Wilmington... 









183.708 

8.842 

187.624 

324,568 

Norfolk 





18,402 

18.485 

14,084 

40,921 

N'port  N.,  Ac 







11.444 

965 

760 

18.159 

0,689 

S6S 

2.127 

9,679 

266,227 

16.0S3 

198,830 

471.140 

BOB 

S99 

148,046 

5,767 

147,813 

Baltimore  .... 

228 

2*8 

71,533 

6,000 

85,784 

118,300 

Philadelphia.. 

100 

100 

40,593 

8,086 

42.679 

San  Fran.,  Ac 

39,190 

128,858 

164,048 

16.899 

1.796 

14,988 

33,883 

8,792,415 

759,863 

2,998.605 

6,550,733 

Total  1901-02.. 

4.185 

1.520 

40.824 

46.469 

2,979  947 

719656 

8.631.385 

6  830,987 

June  20,  1903.J 
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In  addition  to  above  exports,  our  telegram*  to-night  also 
give  m  the  following  amount!  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  figure*  for 
Hew  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows.  Produoe  Exohancre  Building. 


ON  SHIPBOARD,  HOT  OLIARBD  IOE- 

Leav\ny 

•roe*. 

June  19  at— 

(freat 
Britain 

Tr'nee 

Ger- 
many. 

Other 
Por'gn 

Ooatt 
v>i$e. 

Total. 

■few  Orleans. 
Halves  ton..  .. 
Bavannali.  ... 
Charleston . . . 

Mobile 

Bf  or  folk 

Hew  York.... 
Other  ports . 

5.230 
8.7CO 

"200 
900 



1,417 
900 

8.781 

"406 
21)0 

4,881 

627 
100 

1,000 

10,428 

7,227 

100 

i'.ooo 

600 

1.100 

45,132 

4,732 

11.571 

213 

1.670 

•81 

162.204 

D.3  28 

Total  1908.. 

12,030 



2,317 

1,727 

20,455 

235  213 

Total  1902.. 
Total  1901.. 

3.719 

16,683 

6.912 
2,472 

17,658 
4.893 

3.126 
9,333 

4.079 
18.00S 

35.492 
51,392 

830.163 
368.386 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  bat  the  tone  of  the  market  has  been  unsettled.  Early 
in  the  week  prices  advanced  sharply,  the  greatest  rise  being 
in  values  for  the  new-crop  deliveries.  Bull  operators  be- 
came more  aggressive  in  their  operations,  anticipating  an 
unfavorable  weekly  report  by  the  Government's  weather 
bureau,  and  on  their  buying,  and  a  demand  from  shorts  to 
cover  contracts,  prices  were  carried  to  a  new  high  record  for 
the  season.  The  Bureau  report,  however,  was  more  favor- 
able than  expected,  and  this  had  a  tendency  to  take  the  edge 
off  the  bull  speculation  in  the  new-crop  deliveries,  especially 
as  weather  conditions  reported  from  the  South  the  past  week 
have  oeen  quite  generally  of  a  favorable  character.  Advices 
also  have  been  received  from  Texas  saying  that  while  the 
boll  weevils  have  appeared,  they  are  not  so  numerous  as  last 
year,  and  from  present  indications  are  not  expected  to  do  ex- 
tensive damage  to  the  crop  in  that  State.  To-day  there  was 
an  easier  market  early,  reflecting  weaker  advices  from  Liver- 
pool, private  cables  reporting  a  sharp  break  in  the  spot  month, 
due  to  the  tender  of  6,000  bales  of  cotton  from  which  specu- 
lative holders  were  inclined  to  run  away.  Subsequently, 
however,  on  predictions  of  cooler  weather  in  some  sections 
of  the  South,  shorts  became  buyers  to  cover  contracts,  and 
tne  early  loss  in  prices  was  more  than  recovered.  The  close 
was  firm  at  a  net  gain  for  the  day  of  1@6  points.  Cotton  on 
the  spot  advanced  early  in  the  week,  but  reacted  and  closed 
at  12-40c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1902, 
by  the  Be  vision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair..... ...ft.  1-80  on 

Middling  Fair „ 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Loir  Middling 0-14  off 

Low  Middling 0-88  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary.. 1-00  ofl 


Good  Middling  Tinged .  .o.  Even 
Strict  Good  Mid.  Tinged..  0-80  on 
Striot  Middling  Tinged..-  0-06  ofl 

Middling  Tinged 01»  ofl 

Strlot  Low  Mid.  Tinged...  0-84  ofl 

Middling  Stained 050 ofl 

Strlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  foi 
the  past  week— June  13  to  June  19— would  be  as  follows 


UPLANDS. 

Sat. 

Mon 

Toei 

Wed 

Til. 

Frl. 

Low  Middling .... 

11-50 
1212 
12  50 
lz-94 
13-46 

11-60 
12-22 
1260 

id  01 
13-56 

11  40 

12  02 
1240 
lz-84 
1336 

11-50 
12-12 
1250 
12*94 
1346 

11-40 
l<!-02 
12  40 

li  SI 
1336 

11-40 
18-02 

Middling 7mm. — - 

•ood  Middling 

12  40 

12'84 

13  36 

GULF. 

Sat. 

Hon 

Toe«  Wed 

Th.    Frl. 

Good  Ordinary.....— ...... 

Low  Middling 

Middling. .  .... . .— . ...... ..—.. 

Good  Mtrt<*Hi»g.......  .......... 

1175 

12  37 
1275 

13  19 
13  71 

11-85 
1247 
1285 
ltf-29 
1381 

1165  11-75 
1227    12  37 
12-65,12  75 
la-09   1319 
13  61  113-71 

11-65 
12  27 
1265 
1309 
13-61 

11-65 
12-27 
12-65 
13  09 

1361 

8TA1NBU. 

Sat.  |  ITI on 

Tnea 

"Wed 

1100 
12  00 
12  16 
1260 

Th. 

Frl. 

Low  Middling .... 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

11-00  jll-10 
12  00    12-10 
1216   12-26 
1250  112-60 

10-90 
11-90 
12  06 
12-40 

10  90 
11-90 
12-06 
1240 

10-90 
11  90 
1206 
12-40 

The  quotations  for    middling  upland    at  New  York   on 
June  19  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1903 0.12-40 

1902 9H 

1901 87,B 


1900 
1899 
1898 
1897 
1899 


65i« 
6>« 

7"b 


1896. 0.  7318 

1894 7*4 

1893 8l16 

1892 7>e 

1891 8*9 

1890 12*e 

1889 ..lUie 

1888 lO^ift 

HA BRET   AND   SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


1887....0.111« 

1886 9>e 

1885 10718 

1884 11716 

1883 10»« 

1882 12316 

1881 lUia 

1880 12 


1879....0.12B,e 

1878 117,6 

1877 11* 

1876 12ie 

1875 15»e 

1874 17* 

1878 21 

1872 26>4 


Saturday . 
Monday... 
Tuesday . 


Spot  Market 
Closed. 


Futubbs 
Market 
Globed 


Quiet,  15  pts. 
Quiet,  10  pts. 
Quiet,  30  pts. 


Wednesday  Quiet,  10  pts 
Thursday..  yu-e  1, 10  pis. 
Friday. Quiet 


ad.  Firm... 
ad.  Bteady  . 
do.  Steady . 
ad.  Steady  , 
do.  Stealy  , 
....  Firm... 


T«,l. 


Sajlrb  or  Spot  a  Oontraot 


JSx- 

VOrt. 


Oon- 

tump. 


48 
130 
300 
700 


1,178 


Oen- 

traet. 


1,700 
500 
500 

500 


total 


1.700 
548 
680 
800 

1,200 


3.210     4,3"8 


Fdtdbbb.— Highest, lowest  and  oloslng  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
sable  and  telegraph,  Is  as  follows,  Foreign  stocks,  as  well 
is  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  19;,  we  add  the  item  of  exports  from  the  United  States, 
ucluding  in  It  the  exports  of  Friday  only, 

1908.  1903.           1901.  1900. 

swek  at  Liverpool—— .bales.    575,009  908,009  691,000  484,000 

Stock  »t  London 11,000  12.000       10.000  9.000 

Total  Great  Britain  stock 


ttook  at  Hamburg .....  _.. .... 

jtock  at  Bremen 

isook  at  Amsterdam....  ...... 

Jtock  at  Rotterdam 

*took  at  Antwerp 

itook  at  Havre 

«tock  at  Marseilles 

Itook  at  Baroelona 

Itock  at  Genoa 

itook  at  Trieste . .... .. .... .... 

Total  Continental  stocks.  J 

Total  European  stocks 

ndla  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'rope. 
tjrypt.BraslLcfco.,aflt.ior  E'pe 
nook  in  Alexandria,  Egypt . . . 


586,000 

21,000 

226,000 


920,000 

18,000 

129,000 


5,000 
147,000 

3,000 
21.000 
45,000 
12,000 


5,000 
142,000 
3,000 
50.000 
7,000 
6,000 


701,000 

23,000 

151.000 

1,000 

200 

5,000 

161,000 

4,000 

84,000 

38,000 

16,000 


493,000 

21,009 

262,000 

1,000 

200 

8.000 

168,000 

3.000 

47,000 

49,000 

6,000 


480,000      360,000      433,200      565,000 


1,066,000  1,280,000  1,134.200  1.058,200 


151.000 

88,000 

18,000 

38,000 

699.000 

255,668 

54,530 

4.092 


109,000 
95,000 
32.000 
89,000 
495.000 
365,655 
135,982 
8.527 


82.000 
175.000 

14,000 
148,000 
616,000 
419,778 
307,922 

15,476 


39,000 
113.000 

12,000 
101,000 
303,000 
201.652 
127,894 
5,005 


itook  In  Bombay,  India 

itook  in  United  States  ports.. 
Itook  in  D.  8.  Interior  towns.. 
Jul  ted  States  exports  to-d»y. . 

Total  risible  supply 2, 374, idO  2,610,164  2,913.376  1,965,751 

Of  tie  above,  totals  of  Amerloan  and  other  descriptions  are  as  loUows : 
Ameriean— 

478.000     786.000     561,000     369,000 

392.000      312.000      349,000      528,000 

88.000       96,000      175,000      113,000 

255,666      365.655      419,778      201,652 

54,530      135,982      307,922      127,894 

4,092  8.527        15,476  5,005 


.bales. 


A  verpool  stock.... 
Continental  stocks 
Lmerloan  afloat  for  Europe... 

United  States  stock ...... 

Jul  ted  States  Interior  stooks. 
United  States  exports  to-day . . 

Total  Amerloan _. 

Matt  Indian,  Bratil,  de- 
liver poo  1  stock . .....  .... .._ 

Oondon  stock „ 

Continental  stooks ,, 

India  afloat  for  Europe .  ...... 

■gypt,  Braill,  Ac,  afloat 

Stock  in  Alexandria,  Egypt. .. 

Stock  In  Bombay,  India...— 

Total  East  India,  4o...„ 

Total  Amerloan. , 

Total  visible  supply 

mddllng  Upland,  Liverpool., 
ttlddlin?  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peru  v .  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool...—, 
rinnevelly  Good,  LlverpooL.. 


1,270,290  1,703,164  1,828,176  1,344,551 


99,000 
11,000 
88.000 

151.000 
18,000 
88,000 

699,000 


122,000 
12,000 
46,000 

109.000 
82,000 
89,000 

495,000 


130,000 
10,000 
84.200 
82.000 
14,000 
148,000 
616,000 


115,000 

9.000 

87,200 

39,000 

12,000 

101,000 

308.000 


1,104,000  907,000  1,084,200  621,200 
1,270,290  1,703,164  1,828,178  1.344.551 
2,374,290  2,610,164  2,yi2.378  1,965.751 


678d 

12-400 

lOl&md. 

8-75d. 

6d. 

5»i6d. 


4»»j..d. 

9H0. 

7*d. 

7d. 

4Hi«d. 

4^d. 


4ih6d. 

89i„0. 

6oi9d. 
7i16d. 

4»8d 

4kd 


53isd. 
95i60. 

6°6d. 

7i«d. 

5*«d. 

4%d. 


HF"  Continental  imports  paat  week  have  been  48,000  bales. 

The  above  figures  for  1903  show  a  decrease  from  last  week 
of  104,614  bales,  a  loss  of  385,874  bales  from  1902,  a  decrease  of 
538,056  bales  from  1901  and  a  gain  of  408,539  bales  over  1900. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-08— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  17,070  bales,  and  are  to-night  81,452 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  355  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.- 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  endinp 
June  18  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


June  19. 


Mhipped— 

Via  St.  Lotus 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  <feo. 


Total  gross  overland.... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  interior  towna 

Inland,  Ac.,  from  South. 


Total  to  be  deducted 

Leaving  total  net  overland... 


1902-03. 


WtSK. 


2,011 

157 


1,127 
176 
374 


3,845 

1.383 

8 

1,015 


2,406 


1,439 


Mint* 

g*r>t   1. 


1901-02. 


ire**. 


738,008 

207,971 

2.198 

29.605 
160,161 

36,020 
256,803 


2,481 
260 


1,480,766 

204.455 
45.650 
60  491 


310,596 


507 

857 

1,026 


4,631 
2,105 

""86 


Mints 

Stvt.   1 


803,481 

148,685 

1,192 

33,093 
192,060 

89,854 
343,229 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  dosing  quotations  of  middling  cotton  at  Southern 
and  other  prinolpal  cotton  markets  for  eaoh  day  of  the  week. 


Week  ending 
June  19. 


Gtalveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Augusta .... 

Memphis 

St.  Louis.... 

Houston 

Cincinnati . . 
Little  Rook. 


1,611,594 

359,685 
62,213 
59,140 


2,191  481,038 


1.12O.1701      2,440il.l30.556 


The  foregoing  shows  that  che  week's  net  overland  movement 
this  year  has  been  1,439  bales,  against  3,440  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  10,386  bale?. 


In  Sight  and  Spinners 
Takingt. 


Receipts  at  ports  to  June  19 

Net  overland  to  June  18 ..  • 

Southern  consumption  to  June  19 


Total  marketed 

Interior  stocks  In  excess. 


Came  into  sight  during 
Total  In  sight  June  19.. 


week. 


North'n  spinners'  tak*ga  to  J'ne  1 9 


1902-03. 


ffeck. 


S\net 
stvt.   1. 


1901-02. 


Wt$k. 


17,772  7,563.574 

1,4391,120,170! 

39.000  1,69^,000 


Sine* 
Stvt    1. 


0LO8IMG  QUOTATIOHS  FOB    lODDLINO  OOTTON  OH— 


Batur. 


12U 

1213,a 

lllo 

ll's 
Nominal. 
Nominal. 

12 

1235 

12is 

12-75 

12 

1214 

121* 

12i« 

101* 


Mon. 


12is 

131)6 

llifl 

12 
Nominal. 
Nominal. 

12>4 

1250 

12% 

12-85 

12i« 

12% 

121* 

12is 

10H 

113s 


lues.       Wednet.     Tkurt. 


12^2 

IShe 

11% 

1238 

Nominal. 
Nominal. 

liio 

1250 

13 

12-65 

12% 

12% 

12is 

12«« 

101s 

1138 


124 

12is 

18il9 

13lla 

11% 

11% 

12*8 

12% 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

12M 

123a 

12-60 

12-40 

12% 

13 

12-65 

1275 

12H 

12i« 

12% 

12% 

121* 

12»s 

12is 

1212 

ion 

10% 

1138 

1138 

Fri. 

15 13 

13i16 

11% 

123a 
Nominal. 
Nominal. 

His 

12-40 

13 

12-65 
12% 
12% 

ISI2 
1212 
IOI2 

113a 


The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows, 


athens. .......  12 

Atlanta 12^ 

Charlotte 12% 

Columbus,  Oa.  II1* 


41,141 


10367196 


45,900 


Columbus,  Miss  12 
Eufaula........      .... 

Louisville 13 

Montgomery...  11% 


Nashville 11% 

Natchei 12'8 

Raleigh 

Shreveport....   12 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


18,648  7,347,955 

2,4401,130,556 

37,0001,508,000 


58,21110375744    58,088  9,986,511 
•17,070        t8,548*  12,188  6,717 


9,993,228 


8,756  2,061,285       4,145  2,0*3,417 


*  Decrease  during  week. 

Movement  into  sight 

Week — 

1901-  June  21 

1900-  June  22 

1899- June  23 

1898- June  24. 


t  Less  than  Sept. 
in  previous  years. 


l. 


BttUt. 

60,722 

39..">28 

40,334 

30,951 


JUXT— 

Range.... 
Closing . . . 

AUOD8T— 

Range 

ClOSUlK... 

Sept'beb— 

Range 

Closing... 

OCTOBER— 

Range 

Closing.. 

Dec'beb— 
Range... 
Closing.. 

Towb— 

Spots 

Options. . . 


Sat'day. 
June  13 


13-40  9-45 
13-41 0  — 

(1318924 
113  269 

11-459-57 


Monday, 
June  15. 


13  50  9  59 
13-579- 

13  34®  40 
13-38®  - 

11-609  74 


Tuetday, 
June  16. 


11-569  67,1171a  72 

9  94-9-16 1 10  309  55 

10  15  3  1G  10  549  55 

!9-74«  89  10-01-9  21 
9-88-9-89  10-209  21 


Firm. 
Steady. 


Firm. 
Firm. 


13  47®  55 
13  469  50 

13  249-37 
13259-2G 

11  389-63 
11-41-9-42 

10  21»  49 
10  25  9  26 

9-88©-lS 
9-92-9  93 

8teady. 
Steady. 


Wed' day, 
June  17 


13  50  9  63 
13-519  - 

13-249-32 
lo-289-SO 

11  289  50 
11  40941 

10-119  32 
10179  18 

9-799-94 
9-^39-84 

Steady. 
Steady. 


Thurtd'y    Friday, 
June  18  June  19. 


13449  48  13-41 9 
13  449  —  13-44» 


13  27  9  — 
13  299  — 

11-249  35 
11-309  31 


13-289-33 
13-34®-35 

11-259  50 
11-49950 


<»93®-08!9-90«-07 
9-97®-98  10-07»  08 


9-61-9-75 
9-64®-65 

Steady. 
Steady. 


9-58-9-74 
9-73®-74 

Firm. 
Firm. 


Stnce  Sept.  1—  Bales. 

1900-01- June  21 9,904,686 

1899-00- June  22 „,    8,778,968 

1898-99- June  23 10,865,321 

1897-98— June  24 10,790,718 


Weather  Reports  by  Tele gbaph.— Oar  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  over  the 
greater  part  of  the  cotton  belt  the  past  week  dry  weather 
has  prevailed.  In  Texas,  however,  rain  has  been  quite  gen- 
eral, the  precipitation  at  some  points  being  rather  excessive. 
Early  in  the  week  the  temperature  was  rather  low  as  a  rule, 
but  latterly  has  been  more  favorable.  There  are  some  com- 
plaints that  cold  weather  has  checked  growth,  and  that  the 
plant  is  two  to  three  weeks  late.  But  a  number  of  our  cor- 
respondents report  improvement  in  condition  of  the  crop. 

Galveston,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  one  inch  and  thirty-seven 
hundredths.  The  thermometer  has  ranged  from  57  to  88, 
averaging  78. 

Abilene,  Texas,— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-six  hundredths  of  an  inch. 
Average  thermometer  71,  highest  90,  lowest  52. 

Brenham,  Texas.— Rain  has  fallen  heavily  on  two  days  of 
the  pa^t  week,  the  rainfall  reaching  three  inches  and  eighty- 
six  hundredths.  The  thermometer  has  averaged  71,  ranging 
from  54  to  90. 

Corpus  Christi,  Texas.— We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  four  inches  and  fifty-five 
hundredths.  The  thermometer  has  averaged  73,  ranging 
from  60  to  86. 

Cuero,  Texas.— Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sixty-five  hundredths. 
The  thermometer  has  ranged  from  55  to  96,  averaging  76. 

Dallas,  Texas. — We  have  had  showers  on  two  days  daring 
the  week,  the  precipitation  being  seventeen  hundredths  of 
an  inch.    Average  thermometer  75,  highest  95,  lowest  55. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being 
96  and  the  lowest  54. 

Huntsville,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  73,  ranging  from  54  to  91. 

Kerrville,Texas.— Rain  has  fallen  heavily  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  twenty  hun- 
dredths. The  thermometer  has  ranged  from  40  to  86,  aver- 
aging 63. 

Lampasas,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  ninety-eight  hundredths  of  an  inch.  Aver- 
age thermometer  73,  highest  92,  lowest  54, 

Longview,  Texas.— We  have  had  light  rain  on  one  day 
during  the  week,  the  precipitation  being  six  hundredths  of 
an  inch.  The  thermometer  has  averaged  73,  the  highest 
being  92  and  the  lowest  54. 

Luling,  Texas. — We  have  had  heavy  rain  on  two  days  the 
past  week,  the  rainfall  reaching  three  inches  and  twenty 
hundredths.  The  thermometer  has  averaged  73,  ranging 
from  54  to  91. 

Palestine,  Texas.— We  have  had  showers  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  eight  hundredths  of 
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The  thermometer  has  ranged   from   56  to  96,  aver- 


an  inch, 
aging  76 

Paris,  Texas,— The  weather  has  been  dry  all  the  week. 
Average  thermometer  76,  highest  99,  lowest  5;J. 

San  Antonio,  Texas.—  We  nave  had  rain  on  one  day  of  the 

East  week,   the   rainfall   reaching  one  inch  and  hfty-fonr 
undredths.    The  thermometer  has  averaged  72,  the  highest 
being  92  aDd  the  lowest  54, 

Weatherford,  Texas.—  We  have  had  rain  on  two  days  during 
the  wet k,  to  the  extent  of  fifty  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  55  to  90, 

Neto  Orleans,  Louisiana.— There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  thirty-nine  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  78. 

Shreteport,  Louisiana.  —  We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  three  hundredths  of  an 
Inch.     Average  thermometer  76,  higheat.94,  lowest  58. 

Greenville,  Mississippi. — Weather  has  been  fair  and  warm 
the  past  week.    Crop  Is  about  three  weeks  late. 

Mtridian,  Mississippi.— The  cotton  crop  is  late,  growth 
having  been  checked  by  cool  weather.  There  are  complaints 
of  bad  stands  from  many  localities. 

Vicksburg,  Mississippi. — The  week's  rainfall  has  been 
twenty-oue  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 72,  highest  90  and  lowest  55. 

Columbus,  Mississippi. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  63,  the  highest  being 
80  and  the  lowest  46. 

Leland,  Mississippi.— Cotton  is  small  and  looks  sickly.  The 
weather  has  been  too  dry,  no  rain  having  fallen  the  past 
week,  and  too  cold.  The  thermometer  has  averaged  67, 
ranging  from  50  to  86. 

Little  Reek,  Arkansas,— Replanting  has  been  finished,  the 
weather  has  been  favorable  and  farmers  are  well  up  with 
cultivation.  There  has  been  only  a  trace  of  rain  during  the 
week.  The  thermometer  has  averaged  71,  the  highest  being 
88  and  the  lowest  54. 

Helena,  Arkansas.— Crops  are  in  bad  condition  from  cold. 
The  weather  is  warmer  now.  Some  portions  of  the  surround- 
ing country  had  rain  last  week.  The  river  is  still  rising 
slowly  and  has  done  much  damage.  It  is  too  late  to  plant 
cotton.  We  have  had  no  rain  thus 
there  are  prospects  of  it  now.  The 
aged  70,  ranging  from  55  to  85. 

Memphis,  Tennessee.— The  weather 


far  in  June,  although 
thermometer  has  aver- 


has 


lew  Orleans..— ~ .Abo  ve  sero  of  g »uk*. 

demphls...... Above sero  of k*uk« 

**»hviile. ....... Above  sero  of  gaage. 

•hreveporl Above  aero  of  gauge. 

noksbnrg Above  sero  of  gauge 


June  1^,   Od 

J,tm   l»,   02. 

Feet. 

Kit  I. 

148 

69 

330 

137 

6  0 

20 

4'6 

150 

42  2 

22  8 

India  Cotton  Movement  fbom  all  Posts.— The  receipt* 
if  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
'or  the  woek  ending  June  18,  and  for  the  season  from  Sept,  1 
to  June  18  for  three  years  have  been  as  follows: 


been  dry  the  past 
fifteendays.  Nights  have  been  too  cold.  The  season  is  back- 
ward but  cultivation  is  making  rapid  progress.  The  ther- 
mometer has  ranged  from  63  8  to  86,  averaging  70'4. 

Nashville,  Tennessee.— Dty  weather  has  prevailed  all  the 
week.     Average  thermometer  67,  highest  87,  lowest  47. 

Mobile,  Alabama.— The  weather  in  the  interior  was  too 
cool  early  in  the  week,  but  warmer  and  favorable  middle 
and  latter  portion.  Crop  reports  are  better  but  there  are 
some  complaints  of  excessive  grass.  First  bloom  was  re- 
ported this  season  on  June  12,  against  May  81  last  year. 
There  has  been  rain  on  two  days  during  the  week,  the  pre- 
cipitation reaching  nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  73,  the  highest  being  91  and  the 
lowest  59. 

Montgomery,  Alabama.— Dry,  hot  summer  weather  has 
just  arrived,  const  quently  crops  are  recovering  nicely  where 
well  cultivated  and  out  of  the  grass.  Plant,  however,  is 
small  and  three  weeks  late.  There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  72,  ranging  from 
53  to  92. 

Selma,  Alabama.— Crops  show  improvement.  There  has 
been  a  trace  of  rain  on  one  day  duriDg  the  week.  The  ther- 
mometer has  ranged  from  55  to  92,  averaging  75. 

Madison,  Florida.—  8tands  are  not  good  and  plants  are 
backward  and  small.  Tt  has  been  dry  all  the  week.  Aver- 
age thermometer  80,  highest  94,  lowest  68. 

Savannah,  Georgia.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  seventy- 
one  hundredths.  The  thermometer  has  averaged  75,  the  high- 
est being  89  and  the  lowest  59. 

Stateburg,  South  Carolina. — A  thunder  shower  occurred 
in  this  vicinity  late  on  Wednesday,  but  no  rain  here. 
Moisture  is  little  needed  as  yet,  in  fact  some  bottoms  are 
still  too  wet  to  plow.  Heavy  hail  accompanied  Wednesday's 
rain  in  some  places.  Average  thermometer  72,  highest  87, 
lowest  58. 

Greenwood,  South  Carolina.—  Cotton  is  fully  two  to  three 
weeks  late,  irregular  and  unsatisfactory,  and  very  grassy. 
We  have  had  several  severe  hail  storms  recently,  which  in 
some  instances  totally  destroyed  the  crop.  Some  replanted 
but  not  yet  up.  There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  the  highest  being  82  and  the 
lowest  59. 

Charleston,  South  Carolina.— The  week's  rainfall  has  been 
one  inch  and  thirteen  hundredths  of  an  inch  on  two  days. 
The  thermometer  has  ranged  from  60  to  88,  averaging  74. 

Charlotte,  North  Carolina.— Crops  are  in  fine  condition  and 
free  from  grass,  but  about  three  weeks  behind  ,an  average 
season.  Rain  has  fallen  during  the  week  to  an  inappreciable 
extent.  The  thermometer  has  ranged  from  ^49  to  86,  aver- 
aging 67. 

Ardmore,  Indian  Territory.— -The  weather  is  now  favora- 
ble for  cotton. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  June  18,  1903,  and  June  19,  1902. 


iutipu  at- 


Bombay. 


1902-03. 


1901-02 


Wttt 
41.000 


lixHct 
Sept.  1. 


Wt*H 


Sine* 
Sept.  1. 


2. 324.000i    18,000  2.040.000 


1900-01. 


Mxhh 
Sept.  1. 


Week. 

34,000  1,808.000 


Mnportt 
from— 

for  (AS   Week. 

Mine*  «ipiim««r  ) . 

Ortal 
Britain. 

Oon.\ 
ntnt. 

total. 

Oreai 

Britain. 

I'ONll- 

ntnt. 

Tola*. 

lombav— 

1902  03.. 

1901-O2.. 

1900-01.. 
Oaloutta— 

1902-O3.. 

190102.. 

1900-01.. 
Madras— 

1902-03. 

1901-02.. 

1900-01.. 
ill  others— 

1902-03.. 

1901-02.. 

1900-01.. 

i'.obo 

1,000 

32,000 

4,000 
6,000 

1.000 
2.000 
2,000 

1,000 
1,000 

6,000 
4,000 
4,000 

32,000 
4,000 
7,000 

1.000 
2,000 
2,000 

1,000 
1,000 

5,000 
4,000 
5,000 

38,000 
11.000 
16.000 

73.000 

7,000 

66,000 

4,000 
3,000 
8,000 

6,000 
2.000 
3,000 

17,000 

2.000 

10,000 

791.000 
461,000 
526,000 

34,000 
3  7,000 
34,000 

12,000 

8,000 

14,000 

129.000 
83,000 
82,000 

864,000 
471,000 
591,000 

38,000 
40,000 
87,000 

18,000 
10,000 
22,000 

146,000 

85,000 

102,000 

f  otal  all— 
1902  03.. 
1901-02.. 
190001.. 

z'.obo 

88,000 
11,000 
13,000 

100,000 
14,000 
87,000 

966.000 
692,000 
665,000 

1,066,000 
606,000 
752,000 

Alexandria  Rbobipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  reoelpts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


AlSMantfrta.  Kavpt, 
June  17. 

1902-03. 

1901-02. 

1900-01. 

tteoelpts  icant*™*)  - 
This  week.......... 

2,000 
5.739,000     1 

2,000 
6,465,000 

23,000 
5,373,000 

Since  Sept.  1 

Tki$  1    Since  1 
wee*.    Sept.  1. 

5,000  843,000 
6,000  J377.000 

this 

tees*. 

3.000 
4,000 

Sines 

Sept.  1 

312.000 
477.000 

739,000 

Skis 

1  xettk. 

4,000 
3,000 

7,000 

Sine* 
Sept.  1. 

Exports  (bales)— 
To  Liverpool..— .... 
To  Continent  t  ...... 

301,000 
288,000 

Total  Europe 

1 11,000  720,000 

7,000 

569,000 

A  cantar  Is  98  pounds. 
t  Of  whloh  to  America  In  1902-08,  79,349  bales;  In  1901-03,  100,486 
bales;  In  1900-01, 49,942  bales. 

Manchbstbb  Ma  best. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  Stocks  of  both  yarn  and 
goods  are  accumulatirg.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1903. 

1902. 

8>4  lbs.  Skirt- 

Oott'n 

_„     _       \8H  lbs.  Bkirt- 

OotPn 

32s  Oop. 

ings,  common 

Mid. 

V.  -op'  [ino*,  common 

Mid. 

Turist. 

to  finest. 

Upldt 

Tvntl-          to  finest. 

Vplds 

d.         d. 

s.   d.      s.    d. 

4. 

d.      d.    Is.    d.     s.    d. 

d. 

My.18 
'•   22 

8*4    »8V 

6    7i*t»8     S 

616 

7H18»87la!5    5    98    1 

5I32 

8i*    o8«* 

5    7*s»8    5 

630 

711l6*>»7lS 

5    5     98     1 

5* 

"   29 

8*9    99 

5    9    98    6 

634 

7%    381* 

6     5    98     11* 

5Bsa 

J'ne  5 

K>4     99 

5    9    98    6 

644 

1*8     «838 

5     4.1*98     1 

5 

ii  12 

8»4     09H 

5  10ifl98    9 

682 

7»8     9838 

5    5    98     m 

She 

"   19 

9        99>« 

5  11     98  lO 

6-78 

7*8     981fl 

5     4     93     0 

4'-982 

Government  Weekly  Cotton  Report. —Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  fol- 
lowing telegraphic  reports  on  the  crop  in  the  Southern 
States  for  the  week  ending  June  15. 

North  Carolina— Cotton  growing  slowly,  but  plants  healthy;  chop- 
ping not  finished  and  lloe  Infesting  many  nVlds. 

South  Carolina— Cotton  Improved,  email  and  healthy,  but  growth 
checked  by  low  temperatures  and  lack  of  cultivation;  lloe  Infest  some 
fields,  some  squares  noted. 

Georgia—  Cotton  Is  very  small,  grassy,  three  weeks  late,  growing 
slowly;  cultivation  delayed  by  inclement  weather  and  soaroity  of 
labor;  few  blooms  In  scattered  localities. 

Florlda— Cotton  advanced,  but  fruiting  slowly;  is  grasey;  cool 
weather  unfavorable. 

Alabama— Oeoldedly  cool,  checking  growth  of  ootton,  which  con- 
tinues small  but  healthy,  chopping  oompleted  In  some  districts,  some 
equares  forming;  .worms  damaging,  crop  grassy,  cultivation  being 
posted. 

Mississippi— Cotton  very  backward,  generally  well  cultivated,  lloe 
infesting  some  fields,  stands  oontlnue  Irregular  in  delta,  where  rain, 
warmth  and  sunshine  are  needed. 

Louisiana- Cotton  on  sandy  lands  improved,  but  efteots  of  oold 
most  marked  on  black  land,  where  plant  has  stopped  growing. 

Texas— Cool,  oloudy  weather,  unfavorable  for  ootton,  but  rainfall 
beneficial;  early-planted  ootton  chopped  out  to  fair  stand;  cutworms 
doing  some  damage  In  north-eentral  counties  and  boll  weevil  present 
in  number  of  oountles,  mostly  south-oentral. 
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Arkansas— Cotton  email,  stands  fair,  grassy  in  localities,  some  lice, 
chopping  well  advanced. 

Tennessee.— Cotton  checked  by  cool  weather,  oleaning  making 
rapid  progress. 

Oklahoma  and  Indian  Territories.— Cotton  poor,  but  improving. 
web  worms  damaging  over  southern  portion. 

Missouri.— Too  cool  for  good  growth  of  ootton;  cultivation  progress- 
ing rapidly  exoept  on  low  lands. 

These  reports  are  summarized  by  the  Department  as 
follows: 

Cotton  continues  very  baokward,  having  made  slow  growth  under 
abnormally  low  temperatures.  Chopping  has  made  favorable  pro- 
gress throughout  the  belt,  but  cultivation  is  not  well  advanoed  exoept 
In  portions  of  the  central  districts.  Rains  have  been  beneflolal  in 
Texas,  where  fair  stands  of  early-planted  are  now  indicated,  but  out- 
worms  are  proving  lrjurious  in  north-central  and  boll  weevil  continues 
destructive  in  south-central  counties. 

New  England  Cotton  Mill  Situation.— The  mills  at 
Lowell  resumed  operations  on  June  1,  and  at  the  present 
time  have  all  the  hands  needed  to  carry  on  operations. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  33,633  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To   Liverpool,   per   steamers  Cedrlo,   2,982 

Victorian,  2.977 5,959 

To  Manchester,  per  steamer  Cervantes,  380  upland  and  350 

Sea  Island 780 

To  Havre,  per  steamers  La  Bretagne,  26 Thordis,  837...  863 

To  Bremen,  per  steamers  Bremen,  786 Koenigen  Luise, 

103  689 

To  Antwerp,  per  steamer  Zeeland,  150 150 

To  St.  Petersburg,  per  steamer  Arkansas,  700 700 

To  Genoa,  per  steamer  Weimar,  388 388 

New   Orleans -To  Liverpool— June  16— Steamer   Mechanic- 
ian, 8.079 8,079 

To  London -June  16-8teamer  Antillian.  637 687 

To  Havre— June  13— Steamer  Degama.  933 933 

To  Bremen    June  15— Steamer  Nordhvalen,  2,846 2,816 

To  Antwerp -June  18— Steamer  8altwell,  28 28 

To  Baroelona-Jane  16— Steamer  Martin  Saenz,  6,903 6,903 

To  Venice-June  IB-Steamer  Olimpo,  375 375 

Galveston— To  Bremen -June  17-8teamer  Maiuz,  2,095 2,095 

To  Antwerp— June  13— Steamer  Middleham  Castle,  584 564 

Mobile— To  Liverpool -June  13— Steamer  Alicia.  245 245 

Pensacola— To  Liverpool  -June  12— 8teamer  Gracla,  272 272 

Bostoh— To  Liverpool— June  10— Steamer  New  England,  28 

June  12— Steamer  Michigan,  5 June  13— Steamer 

Ivernia,  181 154 

To  Manchester— June  12— Steamer  Boatonian,  45 45 

To  Hull— June  11— Steamer  Colorado,  «00 400 

Baltimore— To  Liverpool— June  12— Str.  Templemore.  228. ..  228 

Philadelphia— To  Liverpool- Jnne  12— Str.  Noordland,  100..  100 

Total 33,633 

Exports  to  Japan  since  Sept.  1  have  been  128,858  bales  from 
the  Pacific  Coast,  6,233  bales  from  New  York  and  400  bales 
from  Norfolk. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


June  19. 


Sales  of  the  week.......bales 

Of  which  exporters  took.. 
Of  which  speculators  took 

■ales  American. 


Actual  export...... 

Forwarded ......  ............. 

Total  stock— Estimated 

Of  whioh  American— Est'd 
Total  import  of  the  week — 

Of  which  American..... 

Amount  afloat..........  ...... 

Of  which  American 


May  29. 

June  5. 

June  12 

21,000 

10,000 

34,000 

800 

3,000 

700 

...... 

1,000 

17,000 

8,000 

24,000 

9,000 

8,000 

7,000 

50,000 

29,000 

46,000 

635,000 

622,000 

593,000 

541,000 

522,000 

497,000 

44,000 

24,000 

24,000 

41,000 

8,000 

17,000 

64,000 

68,000 

67,000 

39,000 

39.000 

82,000 

30,000 

2,000 

2,000 

25,000 

13,000 

45,000 

675,000 

476,000 

41,000 

25,000 

48,000 

24,000 


Ine  tone  of  tne  Liverpool  market  tor  spots  and  futures 
eaoh  day  of  the  week  ending  June  19  and  the  daily  closing 
prloes  of  spot  ootton,  have  been  as  follows. 


apot. 


Market 

12:30 


net,  \ 

P.M.} 


Mid.Upl'fle. 

Sales 

Ipec.Aexp. 


Fuiurtt 

Market 

opened 


!} 


Market, 

4  P.  M. 


gat'day. 


Quiet. 


7  00 

3  000 
300 


Excited  at 
2a&  pts. 
advance. 


Monday. 


Quiet. 


7-12 

4,000 
400 


Wild  at 
8915  pu. 
advance. 


Tuesday 


Moderate 
demand. 

704 

6  000 
2,000 


Irree.  at 
6&10  ptf. 
advance. 


Firm  at  Weak  at  Easy  at 
10@16  pts.3V4@l6  pts  5@8  pU. 
advanoe.  I  advance.  I  deoline. 


Wed'day. 


Irregular. 


696 

4,000 
400 


Irreg.  at 
2®3  pts. 
decline. 


Ihursd'y 


Moderate 
demand. 

698 

6,000 
500 


Br'lyst'dy 

i@6   pte. 
deoline. 


Firm  at      Irreg.  at 
3  pts.  dec.  9H&15  ptt 
to  13 H  ad. I  deoline, 


Friday. 


Moderate 
demand, 

6  78 

5,000 
800 


Steady  at 
2<&8  pts. 
decline. 

Unsettled 

7®  18  pts. 

deoline. 


The  prloes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prloes  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 


Sat. 

June   13. 

Hon. 

June   15. 

Tue», 

June   16. 

Wed. 

June   17 

Tknri. 
June   18 

Prl. 

June   19. 

12i* 

P.M. 

1 
P.M. 

12i« 

P.M. 

4 

P.M. 

d. 
6  74 

6  68 
6  63 
6  51 
6  11 
5  72 

5  58 

6  54 
5  53 
5  53 

12i* 

P.M. 

4 

P.M. 

12>* 

P.M. 

4 
P.M. 

12i* 

P.M. 

4 

P.M. 

12i« 
P.M. 

d. 

6  56 
6  52 
6148 
6  35 
5  78 
5  43 
5  29 
5  25 
5  24 
5  23 

4 

P.M. 

June- July... 
July- Aug... 
Aug.-Bept... 
8ept.-Oct.... 

OcVNot 

Nov.-Deo.... 
Dec-Jan.... 
Jan.-Feb.... 
Feb-.Mch. .. 
Mch.-Aprll.. 

d. 

6  75 
6  65 
6  60 
6  36 
5  85 
5  48 
5  36 
5  31 

5  32 

6  30 

d. 

6  70 
6  64 
6  59 
6  46 
5  96 
5  66 
5  42 
5  39 
5  38 
5  37 

d. 

6  90 
6  83 
6  78 
6  64 
6  20 
5  79 
8  65 
5  61 
5  60 
5  60 

d. 
6  81 
6  75 
6  70 
6  57 
6  14 
6  76 
5  62 
5  69 
5  67 
5  67 

d. 

6  67 
6  61 
6  56 
6  43 
6  03 

5  67 

6  53 
5  49 
5  48 
5  47 

d. 

6  73 
6  67 
6  62 
6  50 
5  98 
5  61 
5  47 
5  43 
5  42 
5  41 

d. 

6  80 
6  74 
6  69 
6  56 
6  02 
5  64 
5  50 
5  46 
5  45 
5  44 

d. 

6  72 

6  68 
6  63 
6  60 
5  91 
5  54 
5  40 
5  36 
5  35 
5  35 

d. 

6  68 
6  64 
6  60 
6  47 
5  87 
5  62 
5  37 
5  33 
5  32 
5  32 

d. 

6  55 
6  51 
6  48 
6  34 
5  78 
5  43 
5  29 
5  26 
5  25 
5  26 

Cotton  Shipments  from  New  York  and  Boston  to  New 
Orleans.— The  steamer  Comue,  which  sailed  from  New 
York  for  New  Orleans,  carried  about  980  bales  cotton.  The 
steamer  El  Monte  will  load  about  8,000  bales  at  Boston  next 
week  for  New  Orleans,  the  cotton  coming  from  the  stock  of 
the  Tremont  and  Suffolk  mills  of  Lowell. 

Jute  Butts,  Bagging,  &c—  There  has  been  a  very  quiet 
market  for  jute  bagging  during  the  week  under  review,  and 
prices  are  unchanged  at  5%c.  for  \%  lbs.  and  6c.  for  2  lbs., 
standard  grades.  Jate  butts  have  oontinued  very  dull  at  1J^ 
@l%c.  for  paper  grades  and  2@2J^c.  for  bagging  quality. 

BREADSTUFPS. 

Friday,  June  19, 1908. 

Offerings  of  grades  most  wanted  in  the  market  for  wheat 
flour. have  been  limited,  due  to  light  stocks,  and/this,  coupled 
with  the  higher  limits  named  by  the  mills, '  has  checked 
trading  to  some  extent.  Buyers  quite  generally  have  shown 
a  disposition  to  restrict  their  purchases  to  such  supplies  as 
have  been  needed  to  cover  immediate  and  well  defined  wants. 
Ryefljurhas  continued  to  meet  with  a  moderate  sale  in 
jobbing  lots;  prices  have  been  steady.  Corn  meal  has  been 
in  fairly  active  demand  and  prices  have  advanced,  following 
the  rise  in  the  value  of  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  at  advancing  prices.  The  statistical  develop- 
ment reported  for  the  previous  week  had  a  bullieh  influence, 
both  the  United  States  visible  snpply  and  the  amount  of 
wheat  afloat  for  Europe  showing  heavy  decreases.  European 
cable  advices  also  have  been  favorable  to  advancing  prices, 
both  the  United  Kingdom  and  Continental  markets  being  re- 
ported firm  and  higher.  Crop  prospects  in  Continental  Eu- 
rope indicate  short  yields  in  France,  Germany  and  Russia. 
Latest  official  estimates  of  the  French  wheat  crop  place  the 
yieldat  804,000,000  to  320,000,000  bushels,  against  a  crop  of  352,- 
000,000  bushels  last  year,  and  an  average  yield  of  343,000,000 
bushels  for  the  past  five  years.  Weather  conditions 
in  the  United  States  have  been,  in  the  main,  reported 
as  favorable;  nevertheless  crop  news  from  the  Ohio  Valley 
has  not  been  satisfactory.  The  Cincinnati  "Price  Current" 
in  its  weekly  summary  of  the  crop  situation  said:  "The 
week  has  been  favorable  for  growth  of  wheat,  but  late  cor- 
respondents indicate  that  the  shortcomings  previously  appre- 
hended are  being  realized."  This  information  also  had  a  bull- 
ish influence  upon  the  market.  The  spot  market  has  been 
firm  but  only  a  limited  amount  of  business  has  been  trans- 
acted at  the  seaboard  markets,  as  exporters  have  been  only 
light  bayers.  To-day  the  market  advanced  early  on  less 
favorable  weather  reports  and  stronger  foreign  advices,  but 
reacted  under  profit-taking  sales.  The  spot  market  was 
quiet. 

VilLT  OLOSENO  PRICES  OF  HO.  2  BED  WIHTBB  WHEAT  »  NEW  YORK. 

Sat.  Mon.  fues.  Wed.  TKurt.  Fri. 

Gash  wheat  I.  o.  b 85  85  85  85  85  85 

July  deUvery  in  elev 8II4  82%  82%  8278  83k  83*8 

8ept.  delivery  In  elev 77*3  78*4  78k  79  791*  79% 

Deo.  delivery  in  elev 77%  785s  78%  79k  79**  79% 

DAILY  OLOSnfO  PRICES  Or   NO.   2  SPRTHQ  WH1AI  IW    CHICAGO. 

Sat.  Afo*.  Tue*.  Wed.  TKurt.  Fri. 

July  delivery  in  elev 75k  75%  75%  76k       76%  76k 

Sept.  delivery  in  elev....    72%  73%  73k  74%       74%  74% 

Deo.  delivery  in  elev 72%  733s  78%  73%       74k  74% 

Indian  corn  futures  have  received  increased  speculative 
attention  and  prices  for  the  week  show  a  substantial  ad- 
vance. The  backward  condition  of  the  growing  crop  has 
had  increased  influence  as  a  market  faotor  and  has  induced 
considerable  speculative  buying,  which  in  turn  has  carried 
values  to  a  higher  basis.  Foreign  statistical  developments 
also  have  favorably  iDflaenced  prices.  The  Government 
weather  bureau  in  its  weekly  report  says  that  corn 
has  suffered  deterioration  over  a  large  part  of  the 
winter-wheat  belt  as  a  result  of  insects  and 
increasing  rust.  Another  authority  reports  that  corn  cul- 
tivation and  planting  are  rapidly  progressing,  but  that  the 
crop  is  makiDg  slow  growth,  and  on  the  average  is  about  two 
weeks  late.  Weather  conditions  during  the  fore  part  of  the 
week  were  favorable,  but  on  Thursday  predictions  of  more 
rain  had  a  bullish  influence  upon  prices.  The  spot  market 
has  been  firmer  but  at  the  advance  the  export  demand  has 
been  limited.  To-day  the  market  was  easier  under  profit- 
taking  sales  and  more  favorable  crop  news.  The  spot  mar- 
ket was  steady. 

DAILY  OLOSUie  PRICES  OF  NO.  2  MIXED  OORK  IW  NKW    YORK  . 

Sat.  Mon.  Tuts.  Wed.  TKurt.  Fri. 

Uaeh  oorn  I.  0.  b 66k  56%  67  68k  58k  57% 

July  delivery  In  elev....    56%  56%  57%  58k  58  57k 

Sept.  delivery  in  elev 64k  54%  55%  56%  66%  66k 

Deo.  delivery  In  elev 53%  53%  65  55k  65%  65% 

DAILY  OLOSUfO  PRIORS  OF  HO.  2  MIXED  OORN  IH  CHICAGO. 

Sat.  Mon.  Tue*.  Wed.  TKurt.  Fri. 

July  delivery  in  elev 48k  48%  49%  50%  50%  49% 

Sept.  dell  very  In  elev....    47%  47%  49k  49k  50%  49k 

Dec.  delivery  in  elev 46k  46k  47%  48%  48k  47% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  there  has  been  a  fractional  advance  in 
prices  in  sympathy  with  the  upward  tendency  to  values  for 
active  grains,  exclusive  of  July,  whioh  was  stronger  on  buy- 
ing by  shorts  to  cover  contracts  based  on  the  strong  statistical 
position  and  light  receipts  at  primary  points.  Weather 
conditions  have  been  reported  favorable  for  the  progress  of 
the  crop.  Locally  the  spot  market  has  been  moderately 
active  and  firmer.  To-day  the  speculative  market  was 
slightly  higher  but  the  spot  market  was  firm  and  higher. 


June  80,  1908. 


THE    CHRONICLE. 


13H7 


HO 
■o. 


DAILY  OLOBlja  PKIUM  U#  OATS  in    NKW    YOttK. 

Sat.       Mon        Tut*.        Wed.     Tkurs.  It- 

1  mixed  in  elev 41>i       41'4       41%       42>4       42%  48\ 

2  white  In  elev 44^       444       4l»s       45  4r>»«  4ti»v 


DAILY  OLOBIHO  PRIOKB  OY  HO.  2  MIXBD  OATB  IK  OHIOAUO. 
S,il        Hon        Tu«(. 
July  delivery  la  elev....    38^       38%       394 
Sept.  delivery  In  elev....    3  B%       Ui^a       33T8 
Deo.  delivery  In  elev 38'^       334       34 

Following  are  the  closing  quotation*: 


W'tt.  Ikur*.  Wr<  . 

894        89%  89^ 

337b        33%  334 

34%        34  33% 


fine. ........ .._. *»  

■nperflne.  ....  _.  $2  8ft  «2  90 

Bxtra,  No.  2 2  90  ©3  00 

fcctra.No.  1,.. 3  10  ©3  25 

Clears. .•...«,»....„    8  30  93  65 

BtrAlfflHs..... 8  «5  ©4  25 

Patent,  spring....  4  40  ©5  05 


YLUDU. 


Patent,  winter.... »8  95  ©4  If- 
City  mills,  patent.    4  60  «5<>5 
Rye Oonr.ouperllne   2  85  ©J  5") 
fcJaoa waest  flour..       Nominal 
Corn  meal- 
Western, etc 3  10  ©3  15 

Brandywlne  ....  3  15  © 


(Waest  flour  In  tacks  sails  st  prices  below  those  for  barrels.) 


Hard  Dul..Nv>.  1.. 
H'thern  DuL,  No.l 
Bed  winter.  No.  2 
JTort'n  Dul.  No.  2. 
Oata—  Mlr'd.p.  bueh. 

White .^.. 

No.  2  mixed. 

No.  2  white 


o.        e.  Corn,  per  Dush.—  e.         e. 

f.  o.  b.93%  Western  mixed 57    ©58 

r.o.  b.907e  No.  2  mixed t.o.  b.68 

t.  o.  b.8«  No.  2  yellow t.  o.  b.68 

f.  o.  b.897a  No.  2  white. „        i.  o.  b.58 

42^*44%  Rye,  per  bush— 

*t    ©47  Western. ..-„ -.63    ©59% 

43%«44%  State  and  Jersey 6e%»57'« 

464*474  Barley— West 524»61 

Feeding 47    ©62 

Exports  of  Grain  and  Flour  from  Pacific  Forte.— The 
exports  of  grain  and  flonr  from  Pacific  ports  for  the  week 
ending  June  '.9,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  June  18,  to  (ireat  Britain, 
3,000  bushels  of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,         Wheat,  Corn,  Oats,      Barley,      Rye, 

from—          bbls.            bush.  bush.  bush.         l/ush.        bush. 

San  Fran.     816,389  8,544,«39  39,155  11,606  6,263,748  215,107 

Paget  8'd. 1,815,212  8,342,500  12,152  8S8.040     223,841            25 

Portland..    755,748  8,566,210  117,738      996,140       


Total.. ..3,417,349  25,443,579       51.307  1,017,384  7,483,729  215.132 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  15  as  follows: 

Corn.— While  planting,  replanting  and  cultivation  of  corn  in  the 
oentral  valleys  have  beon  vigorously  pushed,  considerable  planting 
remains  unfinished  In  the  northern  dlstrlots.  Corn  is  unusually  late 
and  has  made  very  slow  growth  under  the  low  temperatures  of  the 
past  week.  In  the  Middle  and  South  Atlantic  States  the  crop  Is  muoh 
In  need  of  cultivation  and  In  the  Southern  States  is  largely  laid  by. 

Winter  Wheat.— Winter-wheat  harvest  Is  in  progress  as  far  north 
as  the  southern  portions  of  Kansas,  Missouri.  Illinois,  Indiana  and 
Virginia.  While  an  Improvement  In  the  condition  of  this  orop  Is  Indi- 
cated in  Northern  Illinois,  Ohio,  and  over  the  northern  portion  of  the 
Middle  Atlantic  States,  it  has  suffered  deterioration  over  a  large  part 
of  the  winter-wheat  belt  as  a  result  of  insects  and  increasing  rust.  In 
California  the  crop  is  maturing  rapidly  and  harvest  is  in  progress  In 
the  southern  portion,  with  heavy  yields.  In  Oregon  and  Washington 
winter  wheat  Is  heading  short,  but  with  good  heads  in  Oregon.  The 
orop  was  threatened  by  hot,  drying  winds  In  Washington  during  the 
latter  part  of  the  week,  but  esoaped  with  slight  injury. 

Sprino  WHKAT-Spring  wheat  Is  In  generally  thrifty  condition,  but 
needs  rain  In  portions  of  the  Dakotas.  Over  the  southern  portion  m 
the  spring- wheat  region  the  condition  of  the  crop  is  very  promising, 
and  a  marked  Improvement  is  shown  in  Oregon,  but  In  Washington  It 
has  experienced  trying  conditions,  although  apparently  not  seriously 
injured. 

Oats— Oats  have  made  favorable  advancement  In  the  lower  Mis- 
souri and  upper  Mississippi  valleys,  but  need  rain  in  the  Dakotas.  In 
Mlobigan  the  orop  is  baokward  and  uneven,  and  while  general  Im- 
provement Is  indicated  in  the  Ohio  Valley,  a  light  yield  is  promised  In 
Indiana  and  Pennsylvania. 

*BT*  Far  athsr  tables  usually  bIvsb  her*  see  vase  1335. 


THE    DRY    GOODS    TRADE. 

Naw  York,  Friday,  P.  M.,  June  19,  1903, 
Curtailment  of  production  of  cotton  goods  is  still  spread 
ing,  while  the  demand,  nothing  like  what  it  would  be  under 
normal  conditions,  has  this  week  failed  to  come  up  in  dimen- 
sions to  what  it  was  last  week  and  for  several  weeks  preced- 
ing. Whether  buyers  can  continue  to  regulate  their  opera- 
tions so  as  to  offset  the  lessened  output  for  any  lengtn  of 
time  is  the  uncertain  element  in  the  situation  as  now  exist- 
ing. If  they  can,  the  further  upward  progress  of  the 
market  will  be  slow;  if  they  cannot,  the  sellers 
have  them  practically  at  their  mercy.  Bearing  upon 
this  point  it  must  be  noted  that  the  reports 
coming  in  from  various  distributing  centers  are  on 
the  whole  unsatisfactory.  The  weather  conditions  have  been 
and  still  are  unfavorable  for  seasonable  business  with  the  re- 
tail trade,  the  return  demand  with  the  jobbing  trade  dull 
and  the  necessity  of  seeking  further  supplies  at  first  hands 
kept  down  thereby.  Retailers'  general  stocks  are  believed  to 
be  quite  considerable  for  the  time  of  year,  while  jobbers  are 
carrying  at  least  a  normal  quantity  of  merchandise  in  the 
aggregate.  It  can  be  readily  understood,  therefore,  that  the 
latter  follow  the  upward  movement  in  the  primary  market 
slowly  and  conservatively.  Few  advances  have  been  quoted 
during  the  week,  and  some  of  those  previously  named  con- 
tinue  above  bnyers'  limits. 

Woolen  Goods.— A  number  of  new  lines  of  light  weight 
woolens  and  worsteds  have  been  opened  during  the  past  week, 
but  the  display  has  been  confined  entirely  to  low-grade  goods 
falling  below  the  dollar  mark.  The  demand  for  these  has 
been  irregular  and  satisfactory  in  a  few  instances  only.  As 
a  rule  the  prices  named  show  advances  of   about  5  per  cent 


over  the  opening  prioca  of  latt  year,  but  are  mostly  un- 
changed from  the  cloning  prices  of  last  season.  Bayers  aro 
not  taking  these  prices  as  a  criterion  of  what  the  price  situa- 
tion will  be  when  fully  developed.  The  fall  Wfignt  business 
has  again  beeu  mo  >aly,  «i  id,  Irregularly  distributed, 

fails  to  bring  relief  to  quartf  re  wbere  the  retnru  <1eiuau<l  is 
most  needed.  There  bae  been  a  quiet  call  for  overcoatings 
and  cloakings  at  [revions  prices.  Business  in  woolen  and 
worsted  drewB  goods  has  been  on  a  quiet  scale  in  both  staple 
lices  and  fancien,  tint  the  general  market  shows  a  firm   tone. 

DoiUSTIO  Con  »S  Goons. — Tun  exports  of  cotton  goods 
from  this  port  far  the  >y.»ek  ending  June  15  were  1,784 
packages,  valued  at  1115,876,  their  destination  Oeing  to  the 
points  specified  in  the  tables  below  : 


•  • * *•• - 


BtlW  YORK  TO  JLNK  15. 


Urest  Britain 

Other Baropean.. 

Uolns 

India. ...... ......  .^_ 

arsbls.....  mmmm 

Mrlea .. „ 

West  Indies 

Mexico. ........ .-— .. 

Central  America. 

South  America..... . 

utherOonntrlei..... 


Total. 


1903. 


Week   Since  Jan. I 


11 

7 

10 

300 

'"a 

448 

36 

59 

66y 

221 

1,764 


1,114 

eus 

102. 1 33 

6,t64 

17,903 

4,479 

14  d"M 
1,409 
5530 

28.S35 
4.968 

~168.921 


1902. 


Week.  Since  Jan.  i. 


22 

lb 


403 

35 

28 

1,517 

49 


1,225 

654 

62,165 

9,086 
10,491 

4,743 
11,558 

1,150 

3639 
23,975 

6,645 


2,072       135,341 


The  valne  ot  chose  New  York  exports  since  Jan.  1  to  date 
has  been  18,045,737  In  1903,  against  $6,173,783  in  1902, 

There  has  been  no  change  in  the  prices  of  export  grades  of 
brown  sheetings  and  drills,  for  which  the  demand  has  again 
been  poor  and  of  which  there  are  stocks  on  hand  in  some 
quarters.  The  market  is  strong  for  lighter-weight  sheetings, 
for  which  there  is  a  moderate  home  request.  Docks  also  are 
strong  and  tending  upwards.  The  demand  for  bleached 
muslins  is  moderate,  but  sellers  are  very  firm  and  some  lead- 
ing makes  are  held  at  value.  Tne  demand  for  wide  sheetings, 
sheets  and  pillow  cases  is  quiet,  but  all  are  very  firm  in 
price.  Ready  supplies  of  denims,  ticks,  plaids  and  other 
coarse,  colored  cottons  are  limited  and  sellers  difficult  to  deal 
with  for  forward  contracts.  Canton  flannels  and  cotton 
blankets  are  quiet  but  firm.  Cotton  linings  are  firm,  with  an 
advancing  tendency  in  staple  varieties.  For  staple  prints 
there  is  a  fair  call  on  home  account  and  a  moderate  business 
for  export  at  full  prices.  Fancy  calicoes  are  quiet  and  un- 
changed. Fine  grade  printed  and  woven-patterned  wash 
fabrics  are  dull.  GiDghams  continue  scarce  and  firm.  Reg- 
ular print  cloths  are  firm  at  3J£c,  but  quiet.  Odd  goods  have 
been  in  fair  request  at  full  prices. 

Foreign  Dry  Goods.— Sellers  of  fine  dress  goods  are  very 
firm  in  face  of  a  moderate  demand.  Silks  are  quiet  but  tone 
firm.  There  has  been  no  change  in  ribbons.  Linens  are  well 
held  for  full  prices.    Burlaps  dull  and  barely  steady. 


Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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THE    CHRONICLE. 


[Vol.  LXXVI. 


Stats  m®  Ojty  department, 

Index. 

An  index  to  all  the  news  matter  appearing  In  this  Depart- 
ment for  the  period  from  Jan.  3,  1903,  to  March  28,  1903,  in- 
olnsive,  was  published  in  the  Chronicle  of  April  4,  1903, 
pages  774,  775  and  776. 

News   Items. 

Connecticut.— Legislature  Adjourns.— The  State  Legisla- 
ture adjourned  Jane  18,  1903. 

Kansas.— Special  Session  of  the  State  Legislature. — The 
Governor  has  called  a  special  session  of  the  State  Legisla- 
ture for  June  24  to  consider  measures  for  the  relief  of  the 
flooded  districts  of  Kansas. 

Michigan. — Legislature  Adjourns. —The  State  Legislature, 
session  of  1903,  has  adjourned. 


Bond  Calls  and  Redemptions. 

Fairfield  County,  Conn.— Bond  Call.—  The  Commissioners 
of  this  county  call  for  payment  July  1  at  the  Merchants' 
Exchange-  National  Bank,  New  York  City,  $45,000  bonds 
issued  July  1,  1893. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Aberdeen,  S.  Dak.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5pm,,  June  30,  by  M.  P.  Stroupe,  City  Aud- 
itor, for  |25,000  4%%  sewer  bonds.  Date,  July  1,  1903.  In- 
terest semi-annually  at  the  Chemical  National  Bank  of  New 
York  City.  Maturity,  $2,600  yearly  on  July  1  from  1907  to 
1916,  inclusive.  Denomination  of  bonds  at  option  of  pur- 
chaser. 

Ada,  Norman  County,  Minn. — Bond  Offering.— Proposals 
will  be  received  until  2  p.  M,,  June  29,  by  H.  Jenkins  Jr., 
Village  Recorder,  for  $3,000  4%%  water  bonds.  Denom- 
ination, $1,(00.  Date,  July  1,  1903.  Interest  annually  on 
July  1.  Maturity,  $1,000  yearly  on  July  1  from  1915  to  1917, 
inclusive.  Authority,  election  held  May  26,  1903.  Also  for 
$5,000  4]4i  village-hall  bonds  voted  at  same  election.  De- 
nomination, three  for  $1,000  and  one  for  $2,000.  Date,  July 
1,  1903.  Interest  annually  on  Jnly  1.  Maturity,  $1,000 
yearly  on  July  1  from  1915  to  1917,  inclusive,  and  $2,000  on 
July  1,  1918. 

Adams  County,  Mfss. — Bond  Offering.— This  county  will 
offer  for  sale  July  6  $4,000  5%  bridge  bonds.  Denomination, 
$500.  Date,  Aug;.  1, 1908.  Interest  annually  on  January  1. 
Maturity,  Jan.  1,  1910. 

Alva,  OMa.— Bond  Sale.— The  $35,000  6*  water  bonds,  men- 
tioned in  V.  76,  p.  989,  were  awarded  on  May  27  to  Henry  C. 
Ulen,  Indianapolis,  at  102.  Denomination,  $1,000.  Date, 
July  1,  1903.    Interest,  semi-annual.    Maturity,  Jnly  1, 1933. 

Ann  Arbor  (Mich.)  School  District.— Bond  Sale.— On 
June  10  $15,000  4%  school  bonds  were  awarded  to  the  Ann 
Arbor  Savings  Bank  at  101 '004.  Bonds  are  dated  June  15, 
1903,  and  the  interest  will  be  payable  annually  in  June. 

Ashtabula  (Ohio)  School  District.— Bond  Sale.— On  Jane 
16  the  $12,000  4%%  bonds  described  in  V.  76,  p,  1813,  were 
awarded  to  Rodgers  &  Sons,  Chagrin  Falls,  at  100 '533  and 
interest.    Following  are  the  bids  : 

Rodgers&Sons. Chagrin  Falls. $12, 064  60  I  Lamprecht  Bros.  Co..  Cleve. .  $12.<"'31  00 
Feder,  Holimaa  &Co..  Cin...  l»,"  63  00  |  W.  J.  Hares  A  8ons.  Cleve...  li\0C5O0 
P.  8.  BriKBB4Co..Oincla...  .  12,060  00  j  New  1st  Nat.  B%  Columbus.  12,005  00 
Well,  Roth  &  Co..Clncin 12,031  00  I 

Atlantic  City,  N.  3.— Bond  Offering.— Farther  details  are 
athanrt  relative  to  the  offering  for  sale  at  12  M.,  Jane  22,  by 
A.  M.  Heston,  City  Comptroller,  of  $140,000  4£,bonds.  Se- 
curities are  as  follows  : 

$75,000  1%  sold  coupon  waterjbonds,  dated  Jan.  I,  1903,  and  maturing  Jan.  1, 
1933. 

30,000  i%  gold  coupon  free-public-library  bonds,  dated  Jan.  1. 1903,  and  ma- 
turing Jan.  1,  1938. 

80,000  4%  gold  coupon  Improvement  [bonds,  dated  Oct.  1, 1902,  and  maturing 
Oct  1,1912. 

15,000  i%  gold  coupon  paving  bonds,  dated  Oct.  1.U902,  and  maturing  Oct.  1, 
1082. 

All  the  above  bonds  are  in  denomination  of  $1,000.  Inter 
est  semi-annually  at  the  Hanover  National  Bank  of  New 
York  City.  Bonds  are  free  from  tax.  Accrued  interest  to 
July  1  to  bs  paid  by  purchaser.  Proposals  mast  be  made  on 
blank  forms  obtained  from  the  City  Comptroller.  Either 
cash  or  a  certified  check,  payable  to  the  City  Comptroller,  re- 
quired as  follows  :  $1,500  for  water  bonds,  $1,000  for  library 
bonds,  $1,000  for  improvement  bonds  and  $i00  for  paving 
bonds.  Legally  of  bonds  has  been  approved  by  Dillon  & 
Hubbard  of  New  York  City.  The  United  States  Mortgage 
&  Trust  Co.  of  New  York  City  will  certify  as  to  the  genuine- 
ness of  the  bonds. 

Auburn,  Me.— Bond  Offering  —Proposals  will  be  received 
uutil  12  M.,  June  26,  by  A.  C.  Sprague,  City  Treasurer,  for 
$25,000  Q}4%  20-year  refunding  bonds.  Interest,  semi-annually 
in  Boston. 

Aurora  (Town),  Ont.— Debenture  Offering.— Proposals  will 
be  received  until  8  p.  M.,  Jane  29,  by  8.  H.  Lundy,  Town 
Clerk,  for  $10,000  4%  debentures  maturing  .part  yearly  for 
twenty  years. 


Aurora  (S.  Dak.)  School  District.— Bond  Election.— An 
election  will  be  held  Jane  23  to  vote  on  the  question  of  Isbu- 
ing  refunding  bonds. 

Bajonae,  N.  J.— Bond  Sale.— The  $89,000  4%t  20-year  gold 
water  bonds,  bids  for  which  were  received  and  rejected  on 
May  19,  have  since  been  sold  at  private  sale  at  102.  For 
description  of  bonds  see  V.  76,  p.  1099. 

Beresford  (S.  Dab.)  School  District.— Bond  Sale.—  This 
district  has  sold  an  issue  of  $11,000  b%  5,  10  and  15  year  re- 
funding bonds  to  the  State  of  South  Dakota.  Interest,  semi- 
annual. 

Boston,  Mass.— Bond  Offering,— Proposals  will  be  received 
until  12  m,  Jane  23,  by  George  U.  Crocker,  City  Treasurer, 
for  $3,949,00 D  3^«  bonds,  as  follows  : 

$1,300,000  SJdl  Rapid  Transit  (East  Boston  Tannel)  bonds,  maturing  June  1. 

1H43.    Authority.  Chapter  64s.  Laws  of  1S94 ;  Chapter  6u0,  Laws  of 

1897,  and  Chapter  190,  Laws  of  1903. 
200,000  3H*  Cambridge  Bridge  b  mds,  maturing  June  1, 1943.    Authority, 

Chapter  497.  Laws  oMS98. 
476,000  3)4%  municipal  bonds,  maturing  June  1, 1923.    Authority,  order  of 

City  Council,  July  8, 1901. 
60,000  8^i%  bath-house  bouds,  maturing  Jnne  1, 1923.    Authority,  order  of 

City  Council,  Oct.  18,  1901. 
60,000  8H%  bath-house  bonds,  maturing  June  1, 1928.    Authority,  order  of 

City  Council,  Oct.  18, 1901. 
500,000  3H*  highway  bonds,  maturing  June  1, 1933,  Authority.  Chapter  323, 

Laws  of  1891.  and  amendments. 
807,000  3H%  municipal  bonds,  maturing  June  1, 1923.    Authority,  order  of 

City  Council,  Oct.  30. 19u2. 
42,000  3W  municipal  bonds,  maturing  June  1,1928.    Authority,  order  of 

City  Council,  Dec.  26, 1902. 
24,000  3k%  municipal  bonds,  maturing  June  1, 1923.    Authority,  order  of 

City  Council,  Dec.  30,  1«02. 
1,000,000  8^*  sewer  bonds,  maturing  June  1,  1933.    Authority,  Chapter  426, 

Laws  of  1897. 

Securities  will  ba  ia  form  of  registered  bond  certificates  of 
$1,030  or  any  multiple  thereof,  interest,  June  1  and  Decem- 
ber 1  at  office  of  City  Treasurer.  Either  cash  or  a  certified 
cheok  on  a  Boston  national  bank  for  1%  of  bonds  bid  for  is 
required,  said  check  to  be  made  payable  to  the  City  of  Bos- 
ton—George U.  Crocker,  City  Treasurer. 

Bourbon  County  (P.O.  Paris),  Ky.— Bond  Offering.— Pro- 
posals will  be  received  until  June  23  by  P.  I.  MCarthy,  Com- 
missioner of  Bonds,  for  $150,<0l  4%%  court-house  bonds. 
Authority,  vote  of  1,3*6  for  to  457  against  at  election  held 
Nov.  4, 1902;  also  Sections  1872  to  1880,  Kentucky  Statutes. 
Denominations,  one  hundred  of  $1,0(0  and  one  bundred  of 
$500  each.  Date,  June  1,  1903.  Interest  semi-annually  at 
the  National  Park  Bank,  New  York  City.  Maturity,  $15,000 
June  1,  1905,  and  $7,500  yearly  on  December  1  from  1905  to 
1922,  inclusive.  Certified  check  for  1%  of  the  par  value  of 
bonds  bid  for  required,  Under  a  resolution  passed  recently, 
the  committee  is  empowered  to  change  date  of  bonds  from 
June  1,  1903,  to  any  other  suitable  date,  and  if  a  change  is 
made,  the  maturity  dates  will  be  altered  accordingly.  These 
bonds  were  offered  as  4  per  cents  on  May  15  but  not  sold. 
See  V.  76,  p.  1262. 

Bojne  City  (Mich.)  School  District.—  Bond  Sale.— This 
district  sold  last  month  an  issue  of  $20,000  5%  10  year  school- 
building  bonds  to  P.  K.  Matthews  of  Boyne  City,  at  103. 
Date  of  bonds,  May  1,  1903.    Interest  annually  on  March  1. 

Chelan  County  (Wash.)  School  District  No.  5.— Bond 
Sale.— On  June  13  an  issue  of  $4,40)  4%%  10  20-year  (optional) 
bonds  of  this  district  were  awarded  to  the  Siate  Board  of 
Land  Commissioners. 

Chicago  (111  )  Solitary  District— Bond  Bid.—  The  only 
bid  received  June  17  for  the  $1,500,000  4%  20-year  bonds  de- 
scribed in  the  Chronicle  June  13  on  page  1314  was  that  of 
the  Illinois  Trust  &  Savings  Bank  of  Chicago  at  par  and  a 
premium  of  $2,500.  The  bid  was  referred  to  the  Finance 
Committee  with  power  to  act. 

Chicago  (111.),  South  Park.— Bond  Offering.— Proposals 
will  be  received  until  2:30  p.  m  ,  July  1,  by  E.  Or.  Shumway, 
Secretary  South  Park  Commissioners,  for  $1,500,000  4% 
(serial)  bonds  in  denomination  of  $1,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cincinnati,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  July  21,  by  the  Board  of  Trustees,  "Com- 
missioners of  Water  Works,"  care  of  Charles  Gh  Roth,  Clerk, 
for  $500, 0C0  3*4  per  cent  water- works  bonds.  Denomination, 
$500.  Date,  Aug.  1,  1903.  Interest  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  Ma- 
turity, Aug.  1,  1943,  subject  to  call  after  Aug,  1, 1923.  Certi 
fied  check  for  $10,000,  payable  to  the  Board  of  Trustees, 
"Commissioners  of  Water  Works,"  required.  Bidders  are  to 
use  printed  form  furnished  by  the  Clerk  of  the  Board. 

Bonds  Authorized.— The  City  Council  on  June  1  author- 
ized the  issuance  of  $22,100  3}^*  bath-  bouse  bonds.  Denom- 
ination, $500.  Date,  July  1,  1903.  Interest  semi  annually  at 
the  American  Exchange  National  Bank  of  New  York  City. 
Maturity,  July  1,  1928. 

Clarksville  (Iowa)  School  District.— Bond  Sale.— We  are 
advised  that  the  $7,800  bonds  mentioned  in  V  76,  p.  58,  have 
been  sold  to  MacDonald,  McCoy  &  Co  of  Chicago 

Clifton  School  District  No.  11,  Oneida  Count y,  Idaho.— 
Bond  Sale.—Tbia  district  on  Jane  10  sold  at  par  to  ihe  State 
Land  Board  of  Idaho  an  issue  of  $8,500  5s  sonool  bonds.  De- 
nomination, $500.  Date,  Feb.  15,  1903.  Interest,  annual. 
Maturity,  Feb.  15,  1918. 

Cleveland,  Ohio.— Bond  Sales.— On  June  15  the  $500,000 
4%  intercepting-sewer  and  the  $48j,0Oo  (12  issue*)  4%  sewer- 
district  bonds  described  in  V.  76,  p.  1100  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland  and  Boscod,  Seasongood  & 
Mayer  of  Cincinnati,  and  Farson,  Leach  &  Co.,  Chicago,  at 
their  joint  bid  of  101*03  and  101  #021,  respectively.  Following 
are  the  bids : 
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$600,000 

Se  wert. 


$4MI.U00 

$484,900 

4B4,3tfM 

iatjui 


Blodget .  Merrltt  &  Co..  Boston . .  101-03 
make  Bros.  &  Co.,  Boston 10067 


Denison,  Prior  &  Co.,  Seaaongood  &  Mayor  mid  Far- 
son,  Leach  *  Co $50.".,  160 

Entabrook  A  Co  ,  Boston, — 60S  "6" 

Joseph  H.  Krau.i 

Larnurecbt  Bros.  Co.  and  W.  J.  Hayes  &  Son.«,  Clove.  601.030 

Well,  Both  &  Co.,  Cincinnati  600  100 

E.  11.  ltollins  &  .Sous,  Boston 600,000 

An  informal  bid  of  $201, 5C0  was  made  by  Seasongood  & 
Mayer  and  Fareon,  Leach  &  Co.  for  the  $200,000  4%  lighting 
bonds  efft-red  f<  r  sale  on  the  same  day. 

Bond  Offering.— Proposals  will  be  received  until  12  si.,  Jnly 
17,  by  J.  P.  Madigan,  City  Auditor,  for  $50,<COO  4%  grade- 
croseing  bonds.  Denomination,  $1,000.  Date,  Jane  1,  1903. 
Interest,  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Maturity,  June  1,  1918.  A  certified 
check  on  a  national  bank  for  5%  of  amount  bid  for,  payable 
to  the  order  of  the  City  Treasurer,  is  required.  Bids  must 
be  made  on  blanks  obtained  from  City  Auditor.  Pur- 
chaser to  pay  accrued  interest. 

Coatesville,  Pu.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jane  29,  by  the  Finance  Committee,  for  $40,- 

000  3>^$  sewer  and  water-improvement  bonds.  Denomination, 
$1,000.     Date,  Jaly  1,  1908.     Maturity,  §1,000  yearly  on  July 

1  from  1904  to  1933,  inclusive,  except  in  the  years  1912,  191(5, 
1920,  1923,  1926  and  1929  to  1933,  inclusive,  when  $2,000  bonds 
will  mature.  Bonds  are  free  from  all  taxes.  A  deposit  of 
5%  of  the  principal  sum  of  bid  required. 

Croohsville  (Ohio)  Special  School  District— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  July  11,  by  E. 
L.  Taylor,  Clerk  Board  of  Education,  for  $80,000  6*  bonde. 
Denomination,  $1,000.  Interest,  eemi-annual.  Maturity, 
$1,000  in  1904,  $1,000  in  1905,  $2,000  yearly  from  1906  to  1016, 
inclusive,  $3,000  in  1917  and  $3,000  in  1918.  Either  cash, 
New  York  draft  or  certified  check  on  Crooksville  Bank  Co. 
for  $500  required. 

Cuero,  Texas.— Bond  Offering.— Proposals  will  be  received 
until  July  1,  1908,  by  J.  C.  Wocdworth,  Mayor,  for  $9,000 
4%  5-4C-year  (optional)  city-hall  and  market-house  and  $3,000 
4%  5-40  year  (optional)  echool-building  bonds.  Denomination, 
$500.  Date,  May  1,  1903.  Interest  semi-annually  in  New 
YorkCiiy. 

Dedhitui,  Mass.— Note  Sale.— On  Jane  12  the  $25,C00  4% 
1-10-ytar   (serial)    school  notes  described  in  V.  16,  p.  1262, 
were  awarded  to  Parkinson  &  Barr,  Boston,  at  101 '33.     Fol 
lowing  are  the  bids  : 

Parkinson  &  Burr,  Boston 101*83 

Jose,  Parker  A  Co..  Boston. 101-14 

R.  L.  Day  A  Co..  Boston  10103 

Dexter,  Me.— Bids  Rejected. — The  only  bid  received  June 
18  for  the  entire  $48,000  'd^l  water  bond  issue  described  in 
V.  76,  p.  1208,  was  that  of  Swan  &  Barrett  of  Portland  at 
98>^.  A  few  bids  for  small  amounts  were  also  received, 
Bids  were  all  rejected. 

Dickson,  Tenu.-JSond  Election.— An  election  will  be  held 
June  23  to  vote  on  the  question  of  issuing  $30,000  5g  30-year 
water  and  Jiuht  bonds. 

Dublin,  Texas.—  Bond  Sale. — This  city  sold  about  June  1 
an  issue  of  $4,000  5%  city  hall  bonds  to  the  State  Board  of 
Education  at  par  and  interest.  Denomination,  $1,000.  Date, 
March  2,1903.  Interest,  eemi-annual.  Maturity,  30  years; 
subject  to  call  after  10  years. 

Duncombe  (Iowa)  Independent  School  District. — Bond 
Sale.— This  district  on  June  15  sold  an  issue  of  $4,000  4%% 
school  bonds  to  S.  A.  Kean  of  Chicago  at  100*025  and  blank 
bonds.  Denomination,  $400.  Date,  June  15,  1903.  Interest, 
semi-annual.     Maturity,  June  15,  1913. 

Durant,  lnd.  Ten— Bids  Rejected.— All  bids  (four  in  num- 
ber) received  June  15  for  the  $15,000  5%  school  bonds  were 
rejected.    See  V,  76,  p.  1208,  for  description  of  bonds. 

Eldora,  Iowa.—  No  Bids.— No  bids  were  received  June  15 
for  $10,000  4%  sewer  bonds  offered  for  sale  on  that  day.  De- 
nominations, $500  and  $1,000.  Interest,  April  1  and  Oct.  1. 
Maturity,  $1,000  April  1,  1905,  and  $3,000  on  April  1  of  the 
years  1908,  1910  and  1913.  C.  McKeen  Duren,  President  of 
the  Hardin  CVucty  Bank  of  Eldora,  is  also  City  Treasurer. 

Elmvioiid  Place,  Ohio.— Bond  Sale—  On  June  18  the  $6,500 
5%  1-10-year  (serial)  Township  Avenue  improvement  bonds 
described  in  V.  76,  p.  1101,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  102-286  and  interest.  Following  are 
the  bids  : 

Seasongood  A  Mayer.  C1noin.*$6.648  60  I  P.  8.  Brings  A  Co..  Cincinnati. Mf" .833  00 
State  Sar.  Bank  Co., Toledo...  8.067  00  |  First  Nat.  Bank.  Klmwood  Pl.»6,884  80 

a.  *  And  accrued  interest. 

Elsie  School  District,  Clinton  County,  Mich.— Bond  Sale. 
— This  district  has  sold  an  issue  of  $12,000  4%  school-house 
bonds  to  Noble,  Moss  &  Co.,  Detroit,  at  par  less  $200.  De- 
nomination, $1,000.  Date,  May  20,  1903.  Interest,  annual. 
Maturity,  $1,000  yearly  on  Jan.  2  from  1906  to  1917,  inclu- 
sive. 

Estherville  (Iowa)  School  District.— Bond  Offering.— 
Proposals  will  oe  received  until  June  23  by  C.  M.  Brown, 
President  Board  of  Education,  for  $10,000  4%  school  bonds  in 
denomination  of  $500. 

Falmouth,  Mass.— Bonds  Not  Sold.— The  $46,C00  %%i 
water  bonds  offered  for  sale  on  June  17  were  not  awarded. 
For  description  of  securities  see  V.  76,  p.  1315. 

Fayettevllle  (N.  C.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  July  1  for  $10,000  5£  20  year 
bonds.  Denomination,  $500.  Date,  July  1,  1903.  Interest 
semi-annually  in  Fayetteville, 

Findlay,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m  ,  June  29,  by  Frank  C.  Ray,  City  Clerk,  for  the 
following  bonds : 


112,100  6t   Kiut  I. una  Street  Improvement  bODda,  maturing  OB  N<  v.  1,  12,1.00  In 
i  and  in  luo&  mil  ll.oOO  each  yoar  froiu.lWOd  lo.lWlS,  inclusive.  Cer- 
tified OhMk  for  WOO  required. 
24.000  6JT>  Went  Snn.luik.  mprovemi  maturing  11.000  yearly 

on  Mny  1  fn.tn  ll*oi  to  191H,  Inclusive;   ll.ooo    yearly   (ill  Not.  1  troui 
1004  toiui::.  inolun  In   ttiu   yeura   IV-  v.  iwlo,  iWli  and  191*. 

when  12.000  will  mature.      CerllHed  elite  *  for  fl  000  required. 

Denomination  of  bonds,  $1,000.  Date,  May  1,  1903.  In- 
terest semi  annually  at  the  Fourth  National  Bank,  New 
York  City. 

Fisher  County,  Texas.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  July  1,  by  A.  L,  Green  (P.  O.  Roby), 
for  $19,900  4%  10  40-year  (optional)  bridge  bonds.  Denom- 
ination, $1,000,  except  one  bond  for  $900.  Date,  June  10, 
1903.  Interest  annually  at  office  of  State  Treasurer  or  at  the 
National  Bank  of  Commerce,  New  York  City.  Bonded  debt, 
including  this  issue,  $24,800;  assessed  valuation  1902,  $2,- 
002,614. 

Fork  Township  School  District  No.  2,  Mecosta  Comity, 
Mich. — Bond  Offering.—  Proposals  will  be  received  until  6 
i\  If.,  July  1,  by  Albert  L.  Hawk,  Director  (P.  O.  Berryton), 
for  $8,0CO  6%  bonds.  Denomination  $1,000.  Interest,  annual. 
Maturity,  $1,000  yearly  on  April  1  from  1905  to  1907,  inclu- 
sive. 

Fort  Lee  Special  School  District  No.  2,  Bergen  County, 
N.  J. — Bond  Offervvg. — Proposals  will  be  received  until  12  m., 
June  22,  by  John  N.  Raoe,  District  Clerk,  for  $18,(00  5* 
bonds.  Denomination.  $1,000.  Date,  July  1, 1903.  Interest 
semi-annually  at  the  United  States  Mortgage  &  Trust  Co,, 
New  Ycrk  City.  Maturity,  $1,000  yearly  on  July  1  from 
1908  to  1925,  inclusive.  Certified  check  for  $200  on  a  national 
bank  required.  These  are  the  bonds  offered  as  4%  per  cents 
on  June  10.  Bonded  debt  of  this  district,  including  this 
issue,  $18,000;  assessed  valuation,  $718, 6C0,  about  ore-half 
real  value. 

Fountain  (Colo.)  School  District. — Bor.d  Sale.— On  Jane 
10  $15,000  school  bonds  were  awarded  to  Wm.  E.  Sweet  & 
Co.,  Denver,  as  4%  per  cents.  Denomination,  $1,000.  Date, 
July  1,  19(3.    Interest,  semi-annnal.     Maturity,  July  1,  1918. 

Frankfort,  N.  Y.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  P.  M.,  June  23,  by  the  Board  of  Trustees,  for 
$10,0C0  bonds.  Denomination,  $1,(00.  Date,  July  1,  1903. 
Interest  annually  on  July  1.  Maturity,  $1,000  yearly  on 
July  1  from  1904  to  1913,  inclusive.  Rate  of  interest  to  be 
named  in  proposals.    E.  R.  Weaver  is  Village  Clerk. 

Grafton  (W.  Va.)  School  District.— Bonds  Voted.— By  a 
vote  of  519  for  to  47  against,  this  district  on  June  9  author- 
ized the  issuance  of  $55,0CO  4yt%  10-84-year  (optional)  school- 
building  bonds. 

Graham  County  (Ariz.)  School  District  No.  38.— Bond 
Sale.— On.  May  11  this  district  sold  an  issue  of  $i0,C00  1% 
10-20-year  (optional)  bonds  to  Trowbridge  &  Niver  Co., 
Chicago,  at  106-80.  Date  of  bonds,  May  11,  1903.  Interest, 
annual. 

Greene,  Chenango  County,  N.  Y.— Bond  Sale.—  On  June  15 
the  $13,000  electric-light  and  the  $35,000  water  bonds  de- 
scribed in  V.  76,  p.  1263,  were  awarded,  $38,000  at  par  for 
3>£  per  cents  to  the  Binghamton  Savings  Bank  and  $10,000 
at  100  1156  for  3J^  per  cents  to  the  Juliand  Bank  of  Greene. 
The  other  bids  received  were  as  follows  : 

Amsterdam  Savings  Bank $36,000  4s    101*45 

„        „   „   .       „       ^     .  <     35,000  4«a 102-03 

Geo.  M.  Hahn,  New  York  {     18>00  4^8 103-03 

E.  D.  Shepard  A  Co.,  New  York. le.OOO  Ss    10211 

Greene  County  (P.  O.  Xenia),  Onlo.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  July  1,  by  Wm.  Dodds, 
County  Auditor,  for  $60,000  4%  refunding  bonds.  Authority, 
Section  2834a,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Date,  July  2,  1908.  Interest  semi-annually  at  office  of 
County  Treasurer.  Maturity,  $2,000  each  six  months  from 
July  2,  1908,  to  July  2,  1923,  inclusive.  Accrued  interest  is 
to  be  paid  by  purohaser. 

Greenwood  (S.  C.)  School  District  No.  is. -Bond  Sale.— 
On  June  11  $18,000  of  the  $25,000  5*  80-year  coupon  echool- 
bullding  bonds  described  in  V.  76,  p.  1209,  were  awarded  to 

F.  M.  Stafford  &  Co.  of  Chattanooga  at  102-50.    Bonds  are 
dated  July  1,  1903. 

Guelph,  Ont.— Debenture  Offerir.g, — Proposals  will  be  re- 
ceived until  8  P.  M.,  June  27,  by  W.  W.  White,  Chairman  of 
Finance  Committee,  or  Richard  Mitchell,  City  Clerk,  for 
$206,682  13  debentures  as  follows : 

$14,8(10  00  Sfcf.1  debentures,  dated  Dec.  31,  1002.    Maturity,  Dec.  31.  1032. 
8,<  00  00  3$i%  road  debentures,  dated  Dec.  16.  19~1.    Maturity,  part  yearly. 
17,382  13  394S  debentures  (bonus  to  Iron  Pipe  MUD,  dated  Oct.  16,  il»u2,    Ma- 

turlt  y,  part  yearly  for  10  year*. 
18,700  00  4%  school  debentures,  dated  July  16  1903.    Maturity,  part  yearly  for 
80  years. 
165.000  00  3«%  gas  and  electric-light  debentures,  dated  April  15,  1903.    Matu- 
rity, part  yearly  lor  30  years, 

Hampton  (Town),  Va.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  July  1,  by  J.  T.  Lee,  Chairman  of  the 
Finance  Committee,  for  $25,000  4%  40- year  street-improve- 
ment bonds.  Authority,  Act  of  the  Legislature  approved 
May  15,  1908.  Interest  semi-annually  at  the  Bank  of  Hamp- 
ton. 

Harrietstown  (N.  Y.)  Union  Free  School  District  No.  1. 
—Bond  Offering.— Proposals  will  be  received  until  8  p.  m., 
June  30,  by  the  Board  of  Education— E.  R.  Young,  Clerk— 
for  $10,000  school  district  bonds  at  not  exceeding  4%  interest. 
Authority,  Chapter  556  of  the  Consolidated  School  Law  as 
amended.  Denomination,  $500.  Date,  Nov.  1,  1903.  Inter- 
est to  be  payable  at  the  Adirondack  National  Bank  of  Sara- 
nac  Lake  in  New  York  exchange.  Maturity,  $510  yearly  on 
November  1  from  1904  to  1928,  inclusive.  Bonds  may  be 
registered  or  coupon,  as  desired.  Certified  oheck  on  a  na- 
tional bank  for  5*  of  bid  required. 
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Havre  School  District  No.  16,  Choteau  County,  Mom.— 
Bond  Sale.— On  Jnne  10  the  $10,000  20-year  school  bonds 
were  awarded  to  the  State  Board  of  Land  Commissioners  at 
par  for  4J£  per  cents!  The  following  bids  were  received  for  5% 
bonds  : 


Union  Bank  &  Tr.  Co.,  Helena. .101-276 
Royal  Trust  Company 100-20 


S.  A.  Kean  (leas  V4%  for  expense*). Par 
John  Nuveen  &  Co.  (less  f  100  for 
expenses) Par 


Hazleton  School  District,  Luzerne  County,  Pa.— Bond 
Offering. —Proposals  will  be  received  until  July  17  by 
Edw.  F.  James.  Secretary,  for  $60,000  4%  bonds.  Authority, 
election  held  Feb.  17,  1903.  Denomination,  |500.  Date, 
Jnly  1,  1903.  Interest  semi-annually  at  the  office  of  the  Dis- 
trict Treasurer.  Maturity,  $6,000  yearly  on  July  1  from  1924 
to  1938,  inolnsive.  Certified  check  for  lOg  of  bid,  payable  to 
Henry  Walser,  Treasurer,  required.  Present  debt  of  district, 
$75,100;  assessed  valuation,  $4,477,004. 

Henry  County  (P.  0.  Napoleon),  Ohio.— Bond  Sale.— On 
June  12  the  four  issues  of  455  township  road-improve- 
ment bonds,  aggregating  $40,000,  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati  (the  only  bidders),  at  par  and  in- 
terest.   For  description  of  bonds  see  V.  76,  p.  1209. 

Herkimer  (N.  ¥.)  Union  Free  School  District  No.  1.— 
Bond  Sale  Postponed. — We  are  advised  that  but  two  bids 
were  received  June  13  for  the  $16,000  %%%  gold  school  bonds, 
described  in  V.  76,  p.  1315,  and  the  sale  was  postponed  until 
10  a.  m  ,  June  27. 

Hollidaysburg,  Pa.— Bond  Offering.— Proposals  for  the 
$35,000  4%  gold  refunding  water  bonds  mentioned  in  V.  76, 
p.  1263,  will  be  received  until  7  p.  m.,  June  22,  by  W.  L.  Bal- 
drige,  Borough  Treasurer.  Denomination,  $1,000.  Date, 
June  1,  1903.  Interest  semiannually  at  office  of  Borough 
Treasurer.  Maturity,  $5,000  June  1,  1906,  $5,000  June  1, 
1909,  and  $25,000  June  1,  1913.  Bonds  are  free  from  State 
tax.  Accrued  interest  is  to  be  paid  by  purchasers.  No  other 
bonded  debt.    Certified  check  for  10£  of  bid  required. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  M.,  July  2.  by  the 
Board  of  Chosen  Freeholders.for  the  $37,000  4*  gold|Belleville 
Turnpike  Road  improvement  reg.  bonds  referred  to  in  last 
week's  Chronicle.  Date,  July  1,  1903,  Interest  semi- annu- 
ally. Maturity,  twenty  years.  Certified  check  for  5%  of 
bonds  bid  for,  payable  to  Stephen  M.  Bgan,  County  Collec- 
tor, on  some  national  bank,  or  trust  company,  required. 
John  P.  Egan  is  Clerk  of  the  Board. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jackson  (Mich.)  School  District.— Bond  Election. — An 
election  will  be  held  June  24  to  vote  on  the  question  of  issu- 
ing $68,000  high-school  bonds. 

Jefferson  County  (P.  O.  Birmingham),  Ala.— Bond  Sale. 
—On  June  16  the  $100,000  4%%  gold  sewer  bonds  described  in 
V.  76,  p.  1263,  were  awarded,  $50,000  to  the  First  National 
Bank  of  Birmingham  and  $50,000  to  the  Birmingham  Trust 
Co.,  both  bids  being  at  par. 

Johnson  City,  Tenn. — Bond  Offering.— Proposals  will  be 
received  until  12  ic.,  June  30,  by  the  Chairman  of  Finance 
Committee,  for  $25,000  $%  coupon  improvement  bonds.  De- 
nomination, $500.  Date,  July  1,  1903.  Interest  semi-annu- 
ally at  the  office  of  the  Town  Treasurer.  Maturity,  July  1, 
1923.    Certified  check  on  a  national  bank  for  $500  required, 

Junction  City  (Kan.)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m,,  July  6,  by  the  Board 
of  Education,  Chas.  H.  Manley,  Clerk,  for  $30,000  4)4%  high- 
school  bonds.  Denomination,  $1,000.  Date,  July  1,  1903. 
Interest  semi  annually  in  New  York  City.  Maturity,  July  1, 
1923;  subject  to  call  after  July  1,  1908.  Purchaser  pays  ac- 
crued interest  and  furnishes  blank  bonds.  Bonded  debt  at 
present,  $6,000;  assessed  valuation  1903,  $1,052,971.  Author- 
ity, vote  976  for  to  315  against  at  election  held  for  the  pur- 
pose.   Mr.  Manley  states  that  the  district  has  sustained  no 

material  loss  by  the  floods  which  recently  prevailed  in  the 
Tyest 

Kalkaska  Township  School  Dist.  No.  1,  Kalkaska  Co., 
Mich. — Bond  Sale.— On  June  15  this  district  sold  an  issue  of 
$7,000  b~%  bonds  to  the  Kalkaska  County  State  &  Savings 
Bank,  at  par.  Denomination,  $1,000.  Date,  July  1,  1908. 
Interest,  annually  on  March  15.  Maturity,  $1,000  yearly  on 
March  15  from  1905  to  1911,  inclusive.  The  above  issue  re 
presents  the  only  bonds  outstanding  against  this  district. 
Assessed  valuation,  $350,642. 

Kennedy  Heights,  Ohio. — Bond  Offering.—  Proposals  will 
be  received  until  12  m.,  July  15,  by  H.  H.  Grant,  Village 
Clerk,  at  his  office,  Room  1,  Temple  Bar,  corner  Court  and 
Main  streets,  Cincinnati,  for  $1,500  5%  street-repair  bonds. 
Denomination,  $500.  Date,  July  1,  1903.  Interest,  semi-an- 
nual. Maturity,  20  years.  Authority,  Sections  2835,  2836 
and  2837  Revised  Statutes  of  Ohio.  Accrued  interest  to  be 
paid  by  purchaser. 

Bond  Election. — An  election  will  be  held  Jun6  25  to  |vote 
on  the  issuance  of  $11,000  water-works  bonds. 

Kingsvllle,  Ont.  —Debenture  Offering.— Proposals  will  be 
received  until  to-day  (June  20)  by  W.  A.  Smith,  Town  Clerk, 
for  $10,000  4%  debentures,  maturing  part  yearly  for  thirty 
years. 

Knox  County  (P.  O.  Tincennes),  Ind.— Bond  Offering.— 
Charles  A.  Weieert,  County  Treasurer,  will  sell  at  public 
auction  at  1  p.  m.,  Julv  1,  $16,500  6*  ditch  bonds  of  $500 
eacb.     Date   of  bonds,  July  1,  1903.     Interest  semi-annually 


at  the  National  Park  Bank,  New  York  City.  Maturity,  $2,000 
in  each  of  the  years  1905,  1906  and  1907,  and  $1,500  each  year 
from  1908  to  1914,  inclusive.  Certified  check  for  $1,000  must 
be  deposited  by  the  successful  bidder. 

Bond  Sale.— -The  two  issues  of  gravel-road  bonds  offered 
on  June  15  were  awarded  to  the  German  National  Bank  of 
Vincennes  as  follows  :  $600  premium  for  the  $48,438^40  4\£% 
Palmyra  Township  bonds  and  $775  premium  for  the  $33,300 
4%%  Steen  Township  bonds.  For  description  of  securities 
see  V.  76,  p.  1316. 

Lancaster  School  District,  Fairfield  County,  Ohio. — 
Bond  Offering.— Proposals  will  be  received  until  12  M.,  July 
15,  by  Lou  F.  Eyman,  Clerk  Board  of  Education,  for  $75,000 
4%  school-extension  bonds.  Denomination,  $500,  Date,  July 
15,  1903.  Interest  semi-annually  at  the  office  of  the  District 
Treasurer.  Maturity,  $7,500  yearly  on  July  15  from  1904  to 
1913,  inclusive.  Authority,  Sections  3991,  3992  and  8903, 
Revised  Statutes  of  Ohio.  Certified  check  for  $1,500,  pay- 
able to  the  Treasurer  of  the  District,  required,  Accrued 
interest  is  to  be  paid  by  purchaser.  Bids  must  be  made  on 
blanks  furnished  by  the  Clerk. 

Latrobe,  Pa.— Bond  Sale.— On  June  8  the  $17,500  4%i  80- 
year  funding  and  improvement  bonds  described  in  V.  76,  p. 
1263,  were  awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and 
Boston  at  103'27  and  interest.    Following  are  the  bids  : 


LamprechtBros.  Co.,  Cleve.. $17,883  26 
F.  L.  Fuller  &  Co.,  Cleveland.  17,800  00 


Denison,  Prior  &  Co.,  Cleve- 
land and  Boston $18,072  25 

Seasongood  &  Mayer,  Cin 17,987  55 

Louisville,  Ky.— Bids  Rejected.— The  following  bids,  all  of 
which  were  rejected,  were  received  on  June  17  for  the  $800,- 
0 10  3%i  gold  40-year  refunding  bonds  : 

A.  C.  Wltherspoon,  Lawrenceburg For  125.000 $25,026  37 

»i„  .   **  n  „       t„„.....ii„  5For    12,000 12,09000 

Almstedt  Bros.,  Louisville ?  For     8000..  8  000  00 

Jno.  W.  &  D.  S.  Green,  Louisville For     6',OOo'."*.'.°.'.".".    6',00000 

See  V.  76,  p.  1210,  for  description  of  bonds. 

Madisonville  (Ky.)  Graded  Common-School  District. 
— Bond  Offering.— Proposals  will  be  received  until  1  p.m., 
July  1,  by  the  trustees  of  the  district,  at  the  office  of  J.  T. 
Alexander,  Secretary  Board  of  Education,  for  $35,000  5g 
bonds.  Authority,  Section  4489,  Kentucky  Statutes,  and 
also  vote  of  384  for  to  70  against  at  election  held  for  the  pur- 
pose. Denominations,  25  of  $500  and  125  of  $100  each.  Date, 
July  1,  1903.  Interest  annually  on  July  1  at  the  office  of  the 
District  Treasurer.  Maturity,  July  1,  1923.  The  official  cir- 
cular states  that  "the  matter  of  the  legality  and  constitu- 
tionality of  the  bonds  was  decided  favorably  bv  the  Hopkins 
County  Circuit  Court  and  the  same  waa  affirmed  by  the 
Court  of  Appeals  of  the  State." 

Marshfleld,  Wood  County,  Wis.— Bond  Sale.— This  city 
has  sold  an  issue  of  $40,000  5$  sewer  bonds  to  the  American 
National  Bank  and  tne  First  National  Bank  of  Marshfield  at 
104'134.  Authority,  election  held  May  26.  Denomination, 
$1,000.  Date,  July  1,  1903.  Interest,  semi-annual.  Matur- 
ity, $2,000  yearly  on  July  1  from  1904  to  1923,  inclusive. 

Massena,  N.  Y. — Bond  Sale. — This  village  has  sold  an  issue 
of  $10,000  4%  sewer  bonds  to  Isaac  W.  Sherrill  of  Poughkeep- 
sie  at  101.  Denomination,  $500.  Date,  July  1,  1903.  Inter- 
est annually  on  July  1.  Maturity,  $500  yearly  on  July  1 
from  1908  to  1927,  inclusive. 

Mechanicville,  N.  Y. — Bond  Offering.— Proposals  will  be 
received  until  8  p.  M,,  June  26,  by  N.  W.  Kelso,  Village 
Clerk,  for  $22,000  registered  refunding  water  bonds.  Securi- 
ties are  to  be  sold  at  par  to  the  party  who  will  take  them  at 
the  lowest  rate  of  interest.  Denomination,  $1,000.  Date,  July 
15,  1903.  Interest,  February  1  and  August  1  at  the  Hanover 
National  Bank,  New  York  City.  Maturity,  July  15,  1933. 
Certified  check  for  $1,500,  payable  to  A.  J.  Harvey,  Village 
Treasurer,  required. 

Medina  County,  Ohio. — Bond  Offering.— Proposals  will  be 
received  until  9  a.  M.,  July  13,  by  George  Ballasch,  Clerk  of 
Board  of  Road  Commissioners  of  Medina  County  Road  Dis- 
trict No.  1,  for  $25,000  4%  road  bonds.  Denomination,  $500. 
Interest,  semi-annual.  Maturity,  $2,500  Feb.  20,  1915;  $3,500 
Aug.  20,  1915,  also  on  Feb.  20  and  on  Aug.  20,  1916;  $4,000  on 
Feb.  20  and  on  Aug.  20,  1917,  and  $4,000  Feb.  20,  1918.  Suc- 
cessful bidder  is  to  furnish  blank  bonds. 

Meigs  County  (P.  0.  Pomeroy),  Ohio.— Bid*  Rejected.— 
All  bids  received  June  17  for  the  $4,000  4%  bridge  bonds  de- 
scribed in  V.  76,  p.  1816,  were  rejected. 

Milford,  Del.— Bond  Offering.— Proposals  will  be  received 
until  June  26  by  the  Town  Council,  John  P.  Carmean,  Pres- 
ident (to  be  opened  at  8  p.  m.  on  that  day),  for  $20,000  4% 
street  and  sewer  bonds.  Denomination,  $1,000.  Date,  July 
1,  1903.  Interest,  semi-annual.  Maturity,  20  years;  subject 
to  call  after  10  years.  Either  cash  or  certified  check  for  10* 
of  the  par  value  of  bonds  bid  for  required. 

Morgantown  (  W.  Va.)  School  District.— Bond  Election,— 
An  election  will  be  held  June  20  to  vote  on  the  question  of 
issuing  $20,000  5%  bonds.  Denomination,  $500.  Interest, 
annual.  Maturity,  $1,000  yearly  from  11  to  15  years  after 
date  of  issue  and  $3,000  yearly  from  16  to  20  years  after  date. 

Nashville,  Tenn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  m.,  July  1,  by  J.  P.  Byrne,  City  Recorder, 
for  $100,000  4%  trunk  sewer  and  $100,000  4%  street  bonds. 
Denomination,  $1,000.  Interest,  semi-annually  at  Nashville 
or  at  Latham,  Alexander  &  Co.,  New  York  City.  Maturity, 
25  years.  Accrued  interest  to  be  paid  by  purchaser.  Certi- 
fied check  for  5%  of  bonds  bid  for,  payable  to  the  City  Re- 
corder, required. 

Newark  (Ohio)  School  District.— Bond  Sate.— On  June  15 
the  $14,000  4%  1-14  year  (serial)  school-building  bonds  de- 
scribed in  V.  76,  p.  1156.  were  awarded  to  the  People's  Bank 
of  Newark  at  100714.    Following  are  the  bids  : 


June  20,  190:5.  ] 


THE    OH  h  ONI  CLE. 


1371 


Peoplo'n  Hank  c,f  Newark. ...114  Hid  in 
fedor,  Hol/man  *  Co..  (Jin. .    I4.U36  00 


•<naiiiinKi>iii]  A  Mayer.  ClDOtD.ll  I 

Newark  Barings  liank 14,007  5 


Newburgh,  N.  Y.—Bond  Offering.— Proposals  will  b«  re- 
ceived until  4  P.  M.,  June  22,  by  Jonathan  D.  Wilson,  Mayor, 
for  $40,0C0  %%t  registered  Bdard  of  Education  bonds.  1) 
July  1,  1903.  Interest,  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $2,000  yearly  on  July  1  from  1H04  to 
1923,  inclusive. 

Newburyport,  Mass.— Bonds  Not  Sold,— No  bide  were  re- 
ceived June  16  for  the  $343,000  "&%%  water  bonds  mentioned 
in  V.  76,  p.  1317. 

Norfolk  County,  Mass.— Temporary  Loan.— The  $30,000 
1-year  temporary  bridge  loan  described  in  V.  70,  p.  1317,  was 
awarded  on  June  1G  to  Jose,  Parker  &  Co.,  Boston,  at  4'69£ 
discount. 

North  Sydney,  Nova  Scotia.— Debenture  Offering.— Pro- 
posals will  be  received  until  12  M.,  June  80,  by  J.  N.  Arm- 
strong, Town  Clerk  and  Treasurer,  for  $45,000  4%  20-year  de- 
bentures issued  to  enable  the  town  to  supply  water  to  the 
town  of  Sydney  Mines  and  to  the  plant  of  the  Nova  Scotia  Steel 
&  Coal  Co.,  Ltd.  Authority,  Chapter  87,  Laws  of  1903.  Date, 
July  1,  1908.  Interest,  semi- annual.  Both  the  town  of  Syd- 
ney Mines  and  the  Nova  Scotia  Steel  &  Coal  Co.,  Limited, 
"guarantee  to  the  town  of  North  Sydney  the  interest  and 
sinking  fund  on  the  amount  of  these  debentures." 

Norwalk  (Ohio)  Union  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  June  30,  by  F.  A. 
Powers,  Clerk  Board  of  Education,  for  f  12,000  5*  refunding 
bonds.  Authority,  Section  2834a,  Revised  Statutes  of  Ohio. 
Denomination,  $3,000.  Date,  July  1,  1903.  Interest,  semi- 
annual. Maturity,  $3,000  on  July  1  of  the  years  1905,  1907, 
1909  and  1911.  Bids  must  be  made  on  blanks  furnished  for 
the  purpose  and  must  be  accompanied  by  cash  or  a  certified 
check  for  $250. 

Ocilla,  Oa. — Bond 8  Validated— Bond  Offering.— Judge  D. 
M.  Roberts  recently  passed  an  order  approving  the  $15,000  6% 
30-year  gold  school  and  electric-light  bonds  voted  at  the  elec- 
tion held  May  6,  1908.  Proposals  for  these  bonds  will  be  re- 
ceived until  12  m.,  August  1,  by  C.  C.  Mims,  City  Clerk.  De- 
nomination, $1,000.  Date,  Dec.  1,  1903.  Interest,  annual, 
Certified  check  for  $50  required  with  bids  for  each  bond. 

Paris,  Ont. — Debenture  Offering. — Thos.  McCosh,  Town 
Clerk,  will  receive  proposals  until  12  if,,  June  22,  for  $23,000 
4%  water  and  electric- light  debentures  maturing  part  yearly 

I  for  twenty  years. 
Parker,  Turner  County,  S.  Dak.— Bond  Sale.— The  $10,000 
5%  10-20-year  (optional)  water-works  bonds,  bids  for  which 
were  received  on  May  21,  were  awarded  to  the  State  of  8outh 
Dakota  at  par.  For  description  of  bonds  see  V.  76,  p.  1102. 
Perry,  N.  Y.—Bond  Sale.— On  June  12  the  $15,000  5-19- 
year  (serial)  street-improvement  bonds  described  in  V.  76,  p. 
1264,  were  awarded  to  Isaac  W.  Sherrill,  Poughkeepsie,  at 
101-07  and  interest  for  4$  bonds.  A  bid  of  100-67  for  4  per 
cents  was  also  received  from  Geo.  M.  Hahn  of  New  York 
City. 

Perth  Amboy,  N.  J.— Fond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  Aug.  7  (sale  postponed  from  June  26), 
by  Garret  Brodbead,  City  Treasurer,  for  $80,000  4$  coupon 
water  bonds.  Denomination,  $1,000.  Date,  July  1,  1903. 
Interest,  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity,  July  1,  1933.  Certified  check  for  $1,000,  payable 
to  the  City  Treasurer,  required.  Bonds  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage(&  Trust 
Co  ,  New  York  City,  and  their  legality  has  been  approved  by 
J,  H.  Caldwell,  also  of  that  oity. 
Philipsburg,    Hranite  County,  Mont.— Bond  Sale  Post- 

»poned.— We  are  advised  that  the  sale  of  $10,000  6#  water 
bonds  originally  offered  on  June  9  has  been  postponed  until 
July  6.  See  Chronicle  of  May  23,  page  1157,  for  details  of 
bonds. 

Pittsburgh  (Pa.),  Brushton  Sub-School  District  (37th 
Ward).— Bond  Offering. — Proposals  will  be  received  until  7 
p.  M„  June  29,  by  F.  C.  Fubrer  No.  105  Baxter  Street.,  Sta- 
tion D,  Pittsburgh,  for  $d8,000  4%  tax-free  school  bonds.  De- 
nomination, $1,000.  Average  maturity  "  25  years."  Certified 
check  for  $1,000  required. 

Plainneld,  N.  J.— Bond  Sale.-  On  June  15  the  $60,000  4* 
gold  highschool-building  bonds  described  in  V.  70,  p.  1157, 
were  awarded  to  Ladenburg,  Thalmann  &  Co.,  New  York 
City,  at  101 '13.    Following  are  the  bids  : 

Ladenburg,   Thalmann    A  Co., 

New  York 101-13; 

W.  R.  Toad  A  Co.,  New  York....l0rul 
Dick  A  Robinson,  New  York....l010O 

Plain  Township  School  District,  Franklin  County,  Ohio. 

— Bids  Rejected— Bonds  Again  Offered. — Proposals  will  be 
received  until  12  M..  July  15,  by  H.  L.  Souder,  Township 
Clerk,  at  his  office  in  New  Albany,  for  $4,500  6%  school  bonds. 
Authority,  Sections  3991,  3992  and  3993,  Revised  Statutes  of 
Ohio.  Denomination,  $500.  Date,  July  15, 1903.  Interest  semi- 
annually in  Columbus.  Maturity,  $500  each  six  months  from 
March  10,  1904,  to  March  10,  1908,  inclusive.  Bidders  are 
required  to  be  satisfied  as  to  the  legality  of  the  bonds  before 
bidding,  and  must  enclose  a  certified  check  for  2%  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  Township  Clerk. 
These  bonds  were  advertised  originally  for  sale  on  June  8, 
but  the  bids  received  on  that  date  were  rejected. 

Port  Chester,  N.  Y. — .Bond  Sale.— On  June  15  Farson, 
Leach  &  Co. ,  New  York  City,  were  awarded  the  $8,300  4% 
macadamizing  bonds  and  the  $5,264  4%  paving  bonds  de- 
scribed in  V.  76,  p.  1264,  at  102-05  and  101-65,  respectively. 
Following  are  the  bids  : 


Jno.  D.  Kverltt  4CO..N.Y 100-fiO 

Harrington  A  Kills,  New  York  .100  40 
|  far  sun,  l.eacn  &,Co..  New  York.100'26 


I  i  /I  .'tils. 

FaraoD,  Leaob  A  Co..  New  York 10S  lome 

U.  Uaho    1  lOl'U  1'  o»3 

8.  A.  Koan,  Chicago  D  n  n-lO 

r,c[  ivlugs  Ban! lOCtu  100x0 

St.  CiiarlcH,  Winona  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M.,  Jnne  27  (time  ex- 
tended from  June  9),  by  H.  C.  Walker,  City  Recorder,  for 
$10,000  5%  electric  light  bonds.  Authority,  vote  of  215  to  86 
at  election  held  May  12,  1903.  Date,  July  1,  1903.  Interest 
semi-annually  in  St.  Charles.  Maturity,  $1,250  on  July  1, 
1907;  $1,250  on  July  1,  1908,  and  $500  yearly  on  July  1  from 
i  to  1923,  inolusive.  Certified  check  for  $500  required, 
Present  bonded  debt  of  city  $20,750,  of  which  $17,C00  is  for 
water  purposes. 

St.  Mary's  School  District,  Auglaize  County,  Ohio.— 
Bond  Sale.-  On  June  12  the  $5,000  6$  bonds  described  in  V. 
70,  p.  1265,  were  awarded  to  Seasonjjood  &  Mayer,  Cinoin- 
uuti,  at  112-316.     Following  are  the  bids  : 

HiMSongood  A  Maytr,  Clricln..$5.«15  B0 
8.  Kuhii  A  Sons.  Cincinnati..    6.61)8  OO 

Well,  Ruth  A  Co.,  Clnoln 6 .6 IS  60 

Btate  Bar.  B*t  CO.,  Toledo.  ...  S.402  6O 
Kirat  Nat.  Bank,  M.  Marys...  P. 146  00 
P.  8.  llrlggs  A  Co..  Clnciu 5,406  00 


Denlson,  f*r\OT  -A  Co.,  Clere- 

I  hi m1  II.   itOO 16,406  55 

W.  J.  Hares  A  -ions.  Cleve 6.327  00 

Atlas  Nat.  Hank.  Cincinnati.. .   .\25«  00 
H.  a.   Kean.  Cnicago..   5,200  00 

Mm  Nat.  Bank,  BaraairUle. .  6.20100 

St.  Paul,  Minn.— Certificate  Issue.— The  City  Comptroller 
the  past  week  has  been  issuing  to  local  investors  $1,252,000 
4%  1-year  tax  certificates  of  indebtedness. 

Salina  (Kan.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  July  1  for  the  $8,000  5%  10-year 
school-building  bonds  voted  at  the  election  held  April  7,  1903. 
Denomination,  $1,000.  Date,  July  1,  1903.  Interest  payable 
in  New  York  City. 

Saline  County,  Kan.— Date  of  Bond  Election.— June  23  has 
been  fixed  upon  as  the  date  on  which  the  question  of  issuing 
$50,000  4%%  10-20  year  (optional)  bonds  in  aid  of  the  Nebraska 
Kansas  &  Gulf  Railway  will  be  submitted  to  a  vote  of  the 
people. 

Sandusky,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M. ,  July  14,  by  Alex.  M.  Wagner,  City  Clerk, 
for  $32,000  4%  Hayes  Avenue  paving  bonds.  Denomination, 
$1,000.  Date,  April  1, 1903.  Intereat  semi-annually  at  office 
of  City  Treasurer.  Maturity,  $5,000  April  1,  1904,  and  $3,000 
yearly  on  April  1  from  1905  to  1913,  inclusive. 

Saratoga  Springs,  N.  Y.—Bond  Offering.— The  Village 
Sewer,  Water  and  Street  Commission  will  sell  at  public  auc- 
tion at  11  a.  m.,  June  24,  the  $40,000  4%  sewer  bonds  men- 
tioned in  V.  76,  p.  1318.  Authority,  Chapter  400,  Laws  of 
1902,  as  amended  by  Chapter  191,  Laws  of  1903.  Denomina- 
tion, $500.  Interest,  March  1  and  September  1  at  the  Adi- 
rondack Trust  Co.  of  Saratoga  Springs.  Maturity,  $10,000 
yearly  on  September  1  from  1926  to  1929,  inclusive,  Each 
bidder  must  deposit  either  cash  or  a  certified  check  for  2%  of 
the  amount  of  the  bid  made.  Bonds  draw  interest  from 
Sept.  1,  1908. 

Schenectady,  N.  T. — Bond  Offering.— Proposals  will  be  re- 
ceived until  11  a.  m.,  July  7,  by  J.  H.  Bernardi,  City  Treas- 
urer, for  $140,000  4%  school  and  $40,000  4%  fire-loan  bonds. 
Authority,  Chapters  224  and  317,  Laws  of  1903.  Denomina- 
tion, $1,000.  Date,  July  1,  1908.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity,  $5,000  school 
bonds  yearly  on  July  1  from  1906  to  1938,  inclusive,  and  $5,000 
fire-loan  bonds  yearly  on  July  1  from  1916  to  1923,  inclusive. 
Certified  check  for  b%  of  the  total  amount  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  required. 

Scranton  Poor  District,  Lackawanna  County,  Pa.— Bond 
Offering.— Proposals  will  be  received  until  3  P.  M.,  July  8, 
by  C.  J.  Gillespie,  Secretary,  for  $200,000  4%  1-20-year  (serial) 
gold  building  bonds  of  this  district.  Denomination,  $1,000. 
Date,  Aug,  1,  1903.  Interest  semi-annually  at  the  Dime  De- 
posit &  Discount  Bank  of  Soranton.  Bidders  must  satisfy 
themselves  as  to  the  legality  of  the  bonds  and  must  state 
that  they  are  so  satisfied  in  their  bids.  Certified  national 
bank  check  for  2%%  of  the  amount  of  bonds  bid  for,  payable 
to  the  Treasurer  of  the  district,  required.  Bonds  are  free 
from  taxes.    These  are  the  bonds  offered  for  sale  on  June  5. 

Sea  Cliff,  N.  Y.—Bond  Offering.— Proposals  will  be  re- 
oeived  until  8  p.  m.,  June  27,  by  Jobn  Muller,  Village  Clerk, 
for  $9,850  5-22-year  (serial)  bonds.  Denomination,  $519  44. 
Interest,  semi-annual.  Rate  of  interest,  not  exceeding  5%, 
to  be  named  in  bids, 

Seneca  Falls  (Town),  Senaea  County,  N.  Y.—Bond  Sale.— 
The  $109,500  refunding  bonds  bids  for  which  were  received 
and  rejected  on  June  1  have  since  been  sold  at  private  sale 
to  N.  W.  Harris  &  Co.,  New  York  City,  at  100-689  for  4  per 
cents.    For  description  of  bonds  see  V.  76,  p.  1158. 

Sherodsville  (Ohio)  School  District—  Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  July  6,  by  D.  J.  Nara- 
gon,  Clerk  Board  of  Education,  for  $10,000  5%  bonds.  Au- 
thority, Sections  3991,  3993  and  22b,  Revised  Statutes  of 
Ohio.  Denomination,  $1,000.  Interest,  semi-annual.  Ma- 
turity, $1,000  yearly.  Accrued  interest  to  be  paid  by  pur- 
chaser, 

Sioux  City,  Iowa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  July  7,  by  the  City  Clerk,  for  $275,000 
4}4%  water  bonds.  Denomination,  $1,000.  Certified  check 
for  5%  of  bid,  drawn  on  some  bank  in  Sioux  City,  required. 

Sioux  Falls,  S.  Dak.— Bond  Sale.—  The  $210,000  5*  water 
bonds,  bids  for  which  were  received  on  June  1,  have  been 
awarded  to  Joe  Kirby  of  Sioux  Falls  at  par  and  interest. 
with  the  understanding  that  local  parties  who  may  apply  for 
small  amounts  of  the  iesue  are  to  get  them  at  the  same  price. 
According  to  our  latest  returns,  $99,000  of  the  bonds  have 
been  thus  subscribed  for  and  pledges  for  $70,000  in  addition 
have  also  been  received, 
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Bond  Offering.—  Proposals  will  be  received  until  8  p.  m., 
June  25,  by  E.  Q.  Ledyard,  City  Auditor,  for  $47,000  refund- 
ing bonds.  Date,  Jnly  1,  1903.  Interest  rate,  to  be  desig- 
nated by  bidder,  must  not  exceed  5%,  and  will  be  payable 
semi-annually  in  New  York  City.  Maturity,  twenty  years. 
Certified  check  for  5#  of  bid,  payable  to  John  Olson,  City 
Treasurer,  required. 

Smjth  County,  Ta. — Bond  Election.— An  election  will  be 
held  June  23  to  vote  on  the  question  of  issuing  $75,000  road- 
improvement  bonds. 

South  Greensburg  (Borough),  Pa.—  Bond  Offering.—  Pro- 
posals will  be  received  until  Jnne  23  by  H.  H.  Dinsmore 
(P.  O.  Greensburg)  for  $14,000  £%<(,  sewer  bonds.  Author- 
ity, vote  of  68  to  12  at  election  held  March  31,  1903.  Denom- 
ination, $500.  Date,  July  1,  1903.  Interest  semi  annually, 
free  from  State  tax.  Maturity,  $500  yearly  on  July  1  from 
1906  to  1909,  inclusive,  and  from  1911  to  1926,  inclusive;  $1,000 
yearly  on  Jaly  1  from  1927  to  1930,  inclusive. 

South  Omaha,  Neb.— Bond  Election.— An  election  will  be 
held  June  23  to  vote  on  the  question  of  issuing  $50,000  city- 
hall,  $35,000  sewer- extension  and  $70,000  funding  bonds. 

South  Omaha  (Neb.)  School  District.— Bond  Election.— 
This  district  will  submit  the  question  of  issuing  $100,000 
high-school-building  bonds  to  a  vote  of  the  people  at  the 
election  to  be  held  June  23,  the  day  on  which  several  city 
bond  issues  will  be  voted  upon,  as  stated  above. 

Spring  Grove,  Houston  County,  Minn—  Bonds  Not  Sold. 
— We  are  advised  that  no  bids  were  received  June  2  for  the 
$5,500  4£  electric-light  bonds  described  in  V,  76,  p.  1104. 

Steuben  County,  N.  T.— Bond  Offering.— Proposals  will  be 
received  until  2  p.  m.,  June  29,  by  Frederick  W.  Hastings, 
Clerk  Board  of  Supervisors,  at  Bath,  N.  Y.,  for  $25,000  4* 
court-house  bond6.  Denomination,  $1,000.  Date,  July  1, 
1903.  Interest  will  b9  payable  at  the  New  York  State  Na- 
tional Bank  of  Albany.  Maturity,  $5,000  yearly  on  July  1 
from  1908  to  1912,  inclusive.  Certified  check  for  $500  re- 
quired. Total  debt  of  county,  $20,200.  Assessed  value  of 
real  estate,  $32,566,547. 

Syracuse,  N.  T—  Bond  Sale.— On  Jnne  16  the  $171,000  H 
1-9  year  (serial)  local-improvement  bonds  described  in  V.  76, 
p.  1319,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
100*59.     Following  are  the  bids  : 


Denlaon,   Prior  4  Co.,    Cleve- 
land and  Boston 100'31 

John  D.  Everitt  &  Co..  N.  Y....10029 
F.  Li.  Fuller  &  Co.,  Cleveland 100-00 


W.  J.  Hayes  &  Sons,  Cleve 10059 

Farson.  .Leach  &Co..  New  York.l00-673 
Blodget.  Merritt  &  Co.,  Boston.  100MO 
Domlnick  &  Domlnick.  N.  Y....100*39 
Seasongood  &  Mayer,  Clncln....  100'876 

Texarkana,  Texas.— Bond  Sale.— The  State  Board  of  Edu 
cation  on  Jane  13  purchased  at  par  an  issue  of  $J7,000  5% 
street  bonds  of  this  city. 

Toledo,  Ohio.— Bonds  Authorized— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $297,000  it 
refunding  water  bonds,  mentioned  in  V.  76,  p.  1212. 

Bond  Sale.  -  On  June  15  the  $9,600  4$  sewer  bonds  described 
in  V.  76,  p.  1212,  were  awarded  to  the  Second  National  Bank 
of  Toledo  for  $9,620  and  interest.  This  was  the  only  bid  re- 
ceived. 

Topeka,  Kan. — Bond  Issue. — We  are  advised  that  the 
$350,000  4£  20-year  water  bonds  mentioned  in  the  Chronicle 
May  16  will  be  taken  by  the  water  company  in  payment  for 
its  plant. 

Underwood  (Iowa)  independent  School  District.— Bond 
Sale.— On  June  15  the  $4,0C0  5%  5-10  year  (optional)  school- 
bouse  bonds  described  in  V.  ,76,  p.  1213,  were  awarded  to  the 
Underwood  Savings  Bank  at  102-666.  Following  are  the  bids: 

Underwood  Savings  Bank $4,106  66 

G.  M.  Bechtel&Co..Dav'port..  4,085  00 

J.  M.  Holmes,  Chicago 4,01000 

Trowbridge  &  Niver  Co..  Chic.  4,010  00 
B.  Kleybolte  *  Co..  Cincln 4,005  00 

Yenango  County  (P.  O.  Franklin),  Pa.—  Bond  Sale.— On 
June  10  the  $220,000  i%  bonds  described  in  V.  76,  p.  1218, 
were  awarded  to  the  Franklin  Trust  Co.  at  par  and  interest, 
the  bonds  to  be  delivered  to  the  bank  as  money  may  be 
needed.  A  large  part  of  the  issue  will  be  used  for  bridge 
purposes.    The  bids  received  were  as  follows  : 

Franklin  Trust  Co *100'00  |  Dick  &  Robinson,  New  York....  100*583 

I  N   W.  Harris  &  Co..  New  York.  .100-46 

*  And  other  considerations  as  stated  above. 

Yermiliioa  County,  Ind.— Bond  Sale.— On  June  10  the 
$25,000  4%  1-10- year  (serial)  court-house  repair  bonds  described 
in  V.  76,  p.  1266,  were  awarded  to  R.  H.  Nixon  &  Co.  at 
101  "80.    Following  are  the  bids  : 

R.  H.  Nixon  &  Co       $25,460  00  1  E.M.  Campbell  4  Cclnd'lls.. $25,400  0} 

J.  F.  Wild  &  Co.,  Indian'lis...  25,484  50  I  N.  W.  Harris  *  Co.,  Chicago..  26,000  00 

Wapakoneta,  Ohio— Date  of  Bond  Election.— June  28  has 
been  fixed  upon  as  the  date  on  which  the  question  of  issuing 


Day  A  Hess,  Council  Bluffs. . .  .$4,000  00 
Geo.  M.  Bnnkerhoff,  Sp'gf'ld.  8,u90  00 

Chas.  H.  Coffin.  Chicago 3,«50o0 

S.  A.  Kean,  Chicago 8,900  00 
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^37,000 

HUDSON  COUNTY,  N.  J,, 

GOLD    BONDS. 

PROPOSALS    FOR    BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  a  meeting  held  Thursday,  June  4, 
1903,  sealed  bids  and  proposals  will  be  received  and 
opened  at  a  meetirg  of  said  Board  to  beheld  in  the 
Court  House,  Jersey  City, 

Thursday,  July  2,  1903, 

at  4  o'clock  P.  M., 

for  the  sale  of  $37,000  00  Belleville  Turnpike  Road, 
Kearney,  N.  J.,  Improvement  Bonds,  to  be  Issued  in 
accordance  with  an  Act  of  the  Legislature  of  the 
State  of  New  Jersey,  entitled  "  An  Act  to  provide 
for  the  permanent  improvement  of  public  roads  In 
this  State,"  approved  April  1, 1008.  and  the  supple- 
ments thereto,  to  become  due  and  payable  in  gold 
to  run  twenty  years. 

The  above  issue  to  be  four  (4)  per  cent  per  annum 
Registered  Bonds,  to  bear  date  the  first  day  of  July, 
1903,  Interest  payable  semi-annually  in  gold,  and  to 
be  sold  for  not  less  than  par  and  accrued  Interest. 

Bach  proposal  must  be  enclosed  in  a  sealed  en- 
velope, endorsed  "  Proposals  for  Bonds"  and  to  be 
accompanied  by  a  certified  check  enclosed  therein, 
drawn  to  the  order  of  Stephen  M.  Egan,  County 
Collector,  on  some  National  Bank  or  Trust  Com- 
pany, for  five  per  cent  of  the  amount  of  the  bonds 
bid  for. 

Bidders  may  bid  for  the  whole  or  any  part  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  if  It  be  deemed  for  the  best  interests  of  the 
County  so  to  do. 

By  order  of  the  Board, 

JOHN  P.  EGAN. 

Clerk. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Oo. 

1   MASSAC  ST..  NEW   YORK  CITY 
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#30,000 

HOBOKEN,    N.    J., 

SCHOOL  BONDS. 

Public  notice  is  hereby  given,  in  accordance  with 
the  following  preamble  and  resolution  of  the  Com- 
mon Council,  passed  on  the  27th  day  of  May,  1908, 
and  duly  approved: 

Whereas.  It  is  necessary  for  the  f  orther  prosecu- 
tion of  the  new  public  school  that  bonds  to  the 
amount  of  $30,OC0  be  issued,  to  be  credited  on  ac- 
count of  the  proposed  issue  of  $130. Oto  when  the 
present  school  Act  shall  have  been  declared  consti- 
tutional; and 

Whereas,  In  the  opinion  of  the  Board  of  Educa- 
tion, such  Issue  is  required  at  once  to  procure  the 
necessary  funds,  therefore; 

Resolved,  That  a  temporary  loan  bond  or  bonds, 
to  run  not  lorger  than  five  years,  for  the  sum  of 
$30,000,  be  issued  by  the  city  under  the  city  seal, 
signed  by  the  Mayor  and  countersigned  by  the  City 
Clerk  and  C  >mptroller,  in  the  usual  form  of  city 
bonds,  bearing  interest  at  a  rate  not  to  exceed  four 
per  cent,  which  bond  shall  be  sold  to  the  highest 
bidder  by  the  Committee  on  Finance,  after  legal 
advertisement  by  the  City  Clerk,  and  that  the  pro- 
ceeds of  said  bonds  be  devoted  exclusively  to  the 
building  of  said  school  Number  Eight  (a),  and  said 
bond  shall  be  redeemed  in  accordance  with  tne  pro- 
visions of  an  Act  entitled  "An  Act  to  authorize 
cities  of  this  State  to  borrow  money  for  all  purposes 
for  which  they  are  now  authorized  to  raise  money 
by  taxation,  &c,"  approved  Aurll  22, 1902. 

Sealed  proposals  for  the  purchase  of  bonds  of  the 
City  of  Hoboken  to  the  amount  of  thirty  thousand 
dollars  ($30,00"),  to  run  Ave  years  from  the  date  of 
issue,  to  bear  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  registered  or 
coupon  at  tbe  option  of  the  bidder,  of  denomination 
as  the  bidder  may  desire,  will  be  received  at  a  regu- 
lar meeting  of  the  Common  Council  of  the  City  of 
Hoboken,  to  be  held  on 

Wednesday  Evening,  Jane   24,  1903, 

at  8  o'clock  p.  m. 

AH  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  tbe  City  Clerk's 
office,  Hoboken,  N.  J.,  and  shall  be  accompanied  by 
a  certified  check  for  two  thousand  dollars  ($2,000). 

1  he  Mayor  and  Council  rese-ve  the  right  to  reject 
any  or  all  bids  if  deemed  in  the  interest  of  the  city 
so  to  do. 

By  order  of  the  Council. 

JAMK3  H.  LONDRIGAN, 
City  Clerk. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 
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^140,000 

ATLANTIC   CITY,  N.  J., 

BONDS. 

Sealed  proposals  for  $140,000  Atlantic  City  Bonds 
will  be  received  by  the  City  Comptroller  on  MON- 
DAY, JUNE  22,  1903.  at  the  hour  of  twelve  o'clock 
noon.    These  bonds  are  in  four  lots,  namely: 

$75,000  thirty-year  Water  Bonds, 

$30,000  thirty-five  year  Library  Bonds, 

$20,001  ten  year  Improvement  Bonds, 

$15,000  twenty-year  Paving  Bonds. 

Proposals  must  be  upon  a  form  furnished  by  the 
City  Comptroller. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard,  of  New  York,  and  their  certlfl- 
cate  will  accompany  the  bonds  when  delivered  on 
July  1. 1903. 

Full  particulars  and  a  blank  form  of  proposal  wlU 
be  furnished  on  application  to  the  City  Comptroller. 

A.M.  HKSTON, 

City  Comptroller. 
City  of  Atlantic  nty— Department  of  Finance. 

J.  A.  JEFFRIES.  Treasurer. 


Fairfield  County,  Conn., 

BOND  CALL. 

NOTICE  IS  HEREBY  GIVEN  that  the  County  of 
Fairfield,  State  of  Connecticut,  will  on  JULY  1ST. 
1903,  in  accordance  with  the  authority  and  option 
reserved  to  the  Commissioners  of  said  County  in  the 
series  of  bonds  amounting  to  $45,0(0.  in  the  whole, 
issued  by  said  County  on  July  1st,  1893,  redeem  said 
bonds,  and  will  pay  the  holders  thereof  the  principal 
and  interest  at  the  Merchants'  Exchange  National 
Bank,  New  York  City,  N.  Y..  upon  presentation  and 
surrender  at  said  bank  of  said  bonds  and  the  coupons 
due  on  said  July  1st,  1908. 

WHITMAN  S.  MEAD. 

HENRY  LEE. 

CHARLES  H.  PEIX  JR. 
Commissioners  of  Fairfield  County. 


8lodg< 


;et,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   CO.„ 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


June  20,  1903.] 


THE    CHRONICLE. 


1373 


$11,000  defiaienoy  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Waxuhachle,  Texas.— Bond  Election.—  Tha  City  Council 
has  called  an  election  Jnae  25  to  vote  on  the  qaention  of 
issuing  $24,000  school  building  bonds. 

WllUaiuston,  N.  C.—Bmd  8ale.  —  Wo  give  below  the  bids 
received  Jane  15  for  the  $5,000  6g  bonds  described  ia  V.  76, 
p.  1820  : 

Jno   Nuvftan  A  Co.,  Chicago. .. 16,177  00  I 

K.  I  Mel.  WUIUiustcii 6,17500  | 

Trc,wl>rl.1«e  *  NlverCo..  Chic  6.167  01) 
J.  A.  Hobbs,  Wi:iiniu»toii  6,123  00 

Wilmington,  Del.—  Bond  Sale.- On  June  15  the  $90,000  4% 
sewer  bonds  described  in  V.  76,  p.  1266,  were  awarded  to 
N.  W.  Harris  &  Co.,  New  York,  at  102  83  and  interest.  Fol- 
lowing are  the  bids  : 

V.  D.  Lackey  ft  Co.,  Wilmington. lOrfll 
K. callable   O.  ft  Trait    0O„    Wil- 
mington   101-68 


"v  A.    Keau.  Chicago | '..OKI!  SO 

l>.  S.  BrlggS  A  Co.,  Cluciu  6,005  00 

Now  1st  Nat.  ilk,  Columbus..   6,00000 


N.  W.  Harris  ft  Co..  New  York.. 108-83 

Estabidck  .t  Co..  New  fork 108*679 

llauiblotcu  ft  Co.,  Ualtimoi  is lot  t)l 

Worcester,  Miss.— Bond  Sale.— On  June  11  this  city  sold 
the  following  bonds  : 

I  to  Adams  ft  Co.,  Boston,  at  :00"96. 

1100.000  3M<  hospital  bonds,  maturing  Oct.  1,  1912. 

Sold  to  II.  It.  Kolllnt  .t  Sunt),  BMton,  at  10077. 

1200,000  3H<  hospital  be. mis,  maturing  Oct    1.  t'.na. 

BT.oOc.  :^%  ..ewer  boinls.  maturing  Am  |I  1.  1013. 

10  000  816%  newer  binds.  maturing  April  1.  1988, 

60,000  8!**  water  bonds,  maturing  Oct.  I,  IW8B. 

100,000  3Ht  witter  bonds,  malm  inn  Jan.  1,  1D38. 

Wyandot  Cmnty  (P.  O.  Upper  Sandusky),  Ohio.— Bond 
Offering.— Proposals  will  be  received  until  12  M  ,  June  80,  by 
E.  N.  Halbedel.  County  Auditor,  for  $86,000  4*  roid-improve- 
ment  bonds.  Denomination,  $720.  Da,te,  June  1,  1903.  In- 
terest semi-annually  at  the  office  of  the  County  Treasurer, 
Maturity,  $7,200  yearly  on  October  1  from  1905  to  1909,  in- 
clusive.    Either  casn  or  a  certified  check  for  $500  required. 

Wyoming,  Hamilton  County,  Ohio.— Bonds  Authorized.— 
The  Village  Council  has  authorized  the  issuance  of  $5,000  H 
refunding  bonds.  Denomination,  $.500.  Date,  Aug.  1,  1908. 
Interest  annually  at  the  Merchants'  National  Bank  of  Cin- 
cinnati.   Maturity,  Aug.  1,  1923. 

Yellowstone    County    (P.   0.    Billings), 
Voted. — This  county  on  Jnne  6  voted  to  iBsue 
20  v ear  (optional)  court-house  and  jail  bonds. 


Mont. — Bonds 

$75,000  4#  10- 

These  bonds 


were  voted  last  November  and  awarded  on  March  7  to  Ois, 
Wilson  &  Co.  of  Chicago,  but  the  earlier  election  was  in- 
validated by  a  technical  error  in  the  manner  of  submitting 
the  question  to  the  voters,  thus  necessitating  a  new  election. 
The  bonds  will  be  re- advertised.   J.  W,  Finn  is  County  Clerk. 

Yonkers,  N.  ¥.— fiond  Offering.— Proposal*  will  be  re- 
ceived until  2  l*.  m.,  Jnne  24,  by  Michael  .1  Walsh,  Mayor, 
for  $100,000  4*  tax-relief  and  $15,000  W%1  fire-department 
bonds,  dated  July  1,  1903.  The  tax-relief  bonds  are  issued 
under  Section  2  of  Title  IV  of  the  City  Charter,  and  will 
mature  Jane  15,  1905.  The  fire-department  bonds  are  issued 
under  Chapter  488,  Laws  of  1900  as  amended  by  Chapter  38, 
Laws  of  1902,  and  Chapter  411,  Laws  of  1903,  and  will  ma- 
ture $5,000  April  1,  1918,  $5,000  April  1,  1919,  and  $5,000 
April  1,  1920.  Interest  payable  semi  annually.  The  bonds 
will  be  delivered  and  payment  required  at  the  office  of  the 
Mayor  on  July  1,  1903,  at  11  A.  M. 

York  (Pa.)  School  District.— Bonds  Not  Sold.— We  are  ad- 
vised that  none  of  the  bids  received  Jnne  2  (opened  June  11) 
for  the  $50,000  8^*  bonds  described  in  V.  76,  p.  1213,  were  in 
accordance  with  the  advertisement  and  that  the  bonds, 
therefore,  were  not  sold.    Securities  will  be  re -advertised. 

Yorkton  (Assa.)  School  District.— Debenture  Offering.— 
Proposals  will  be  received  until  Jnne  29  by  W.  P.  Hopkins, 
District  Treasurer,  for  $3,500  5*  debentures  maturing  part 
yearly  for  ten  years. 

Youugstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  July  18,  by  Wm.  I.  Davies,  City  Clerk, 
for  $5,000  5*  park  bonds.  Securities  are  dated  Julv  20,  1908. 
Interest  will  be  payable  semi-annually  at  the  (ffi;eofthe 
City  Treasurer.  Maturity,  one  bond  of  $1,000  yearly  on  Oct.  1 
from  1904  to  1908,  inclusive.  Purchasers  must  be  prepared 
to  take  the  bonds  not  later  than  July  20,  the  money  to  be  de- 
livered at  one  of  the  city  banks  or  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  2%  of  the  amount  of  bonds 
bid  for  must  accompany  proposals. 

Yonngstown  (Ohio)  School  District.— Bond  Sale.— On 
June  15  the  $25,000  H  coupon  bonds  described  in  V.  76,  p. 
1213,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
101  166.    Following  are  the  bids  : 

Seasongood  ft  Mayer,  Cm.. .  .|25,2fl:  60  i  New  1st  Nat.  B'k.  Columbns.t26.026  00 
Fe<ier,  Uolzman  *Co..Cln..  26,13100  VV. J. Hayes*  Sons,  Ciere... 126.012 00 
B.  Kuhn  ft  Sons,  Cincin 25.126  0J I 


NEW  LOANS. 


^1,500,000 

CHICAQO,    ILL,,    SOUTH 
PARK, 

4%  SERIAL  BONDS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.,)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
($1,000)  dollar  four  (4)  per  cent  Serial 
Bonds  until  two-thirty  o'clock  P.  M. 

WEDNESDAY,  JULY  1ST,  1903, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  City  of  Chicago, 
Illinois. 

Full  information  and  form  of  pro- 
posal may  be  obtained  upon  application 
to  the  undersigned. 

E.  G.  SHUMWAY, 

Secretary. 


MacDonald,  McCoy  <fe  Co., 

MUNICIPAL     AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     •       •     NEW    YORK. 

Member  N.  T.  Consolidated  Stock  Exchange. 

BONDS    AND    STOCKS 

Boacfct  and  Sold  for   Cash  or  on  Margin. 

Correspondence  Invited. 
Telephone  2386  Cortlandt  Established  1868. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 

HIGH  GRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  Specialty. 


FARS0N  LEACH  &  00. 

Public  Securities, 

OHICAQO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   8alle    street, 

CHICAQO. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 


CLEVELAND. 


BOSTON. 


VICKER8    A    PHELPS, 
29  Wall   8treet  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   QRADM  RAILROAD 

BONDS. 


INVESTMENTS. 


INVESTMENT   BONDS 

OF 

Municipalities, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Funds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO., 

BANKERS. 
Boston.         Chicago.        Philadelphia. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      ROKinQ 
CORPORATION      D^lNivo, 

172  Washita  ton  Street, 

CHICAGO,  ILLS. 

LIST    ON    APPLICATION. 

IOWA  AND   MINNESOTA 

5*  MUNICIPAL   BONDS. 

Correspondence  invited. 

HAItltY    B.   POWELL   &.    CO. 

Wosdittek.  Vermont. 

Kansas  Municipal  Bonds 

Bough!  and  Hold. 

D.  H.  MARTIN,  Topeka.  Fan. 


B/^-\TSJT-NQ       and     STOCK 
U1N   UO       CERTIFICATES 

Finest  Kngrn*  r<i  Work. 

Alto  cheaper— but  not  cheap-looking— partly  lttho- 

graped  and  partly  type- printed,  finished  In  a 

few  days.    Send  fur  samples. 

ALBERT   H.  MM;   A.-   CO., 

Engravers  and  Lithographers, 

(Telephone Connection.)  103 William  St.,N.  Y. 
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fftnauctal. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,  $2,000,000 

Surplus*  Undirid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
Bstate  security. 

Under  Its  charter  rights  It  will  act  as  Trustee, 
Agent  or  Manager  for  tne  control  of  corporations  or 
for  the  construction  of  public  or  private  works. 


3.  Wm.  Middendorf ,  Pres. 
B,  L.  Williams.Vlce-Pres. 


A.  H.  Rntberfoord.Treas 
H.P.Page.  See.*  Auditor 


K.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

Kascutivi  omexs : 
CONTINENTAL.  TRUST  BniDING, 

BALTIMORE,  MD. 

Tlnances,  Builds,  Purchases  Electric  Railways 
Electric  Lighting  Properties,  Waterworks.  lee 
Plants,  etc  Examinations  made  and  reports  f»> 
mlihed  on  all  classes  of  industrial  properties. 

Correspondence  Solicited 

1850.  1903. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,  Pr.Tit.Guar.&Tr.Co. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
securing  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  increasing 
annual  income  commensurate  with  their 
success,  are  invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Assets,  over  $8,600,000. 

Insurance  in  Force  over  845,000.000. 


THE    GRAND    PRIX 


TRADE 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  thev  are  the  most  perfect 
made.  Insist  ou  having  them  for  your  flne  corres- 
pondence and  vour  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  your  Blank-Books. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

ho  l  yoke,  mass., 

And  150  Duane  Street  -  New  York. 


8ECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Hound  and  Flat  Mars  and  5-Ply  Plates  and  Angl* 

FOR  8AFE8,  VAULTS.  Ao. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  posltirely 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Heap  and  Hooper  8ts., 

Sale  ManTers  in  the  U.  S.      BROOKLYN,  N.  1. 


fftuauctat. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

63-65  Wall  Street,  New  York. 

J.  C.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  or 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Li'ht  ane 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON    CORRESPONDENTS: 

J.  G.  WHITE  &  CO.,  Limited. 

43  a    College    Hill,    Cannon    Street. 

Bureau  of 

Expert  Investigation  & 
Construction. 

The  investigation  of  properties,  franchises,  patents, 
etc.  Tests,  plans  and  specifications.  Supervision 
of  contracts  and  management  of  properties. 

35  NASSAU  STREET.  NEW  YORK. 

Telephone  2555  Cortlandt. 


^financial. 


WE    OFFER 

RAILROAD  and 

MUNICIPAL 

BONDS 

For  Conservative  Investors 
At  Prices  to  Net  4%  to  6*. 


Send  for  Special  Circular. 


C.   H.  WHITE   &   COn 

41  Liberty  St.,  New  York, 

CLINTON  GILBERT, 


3  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

IHTBHTMKKT     SECURITIES. 


Atlantic  IHutual  Inaarance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  513  Atlantic  Building, 
49-51  Wall  Street.  NEW  YORK. 


gtxstttrancje. 


OBGAMAKU     i»4-4. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1903. 
Tht  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  folloioing  statement  of 

its  affairs  on  the  31st  of  December,  1902; 

Premiums  "on  Marine  Risks  from  1st  January,  1902,  to  31st  December,  1902...    $3,293,079  76 
Premiums  on  Policies  not  marked  off  1st  January,  1902 791,851  53 

Total  Marine  Premiums $4,084,931  29 


Premiums  marked  off  from  1st  January,  1902,  to  31st  December,  1902 $3,284,527  73 

Interest  received  during  the  year $293,165  92 

Bent  "  "         "        less  Taxes 122,523  04 


Losses  paid  during  the  year  whioh  were  estimated 

In  1901  and  previous  vears  $288,529  63 

Losses  occurred,  estimated  and  paid  in  1902 1,258,611  19 

Less  Salvages $118,295  96 

Re-insurances 83.905  68 


Returns  of  Premiums  and  Expenses,  $477,850  08 


$415,688  96 

$1,547,140  82 

202,201  64 

$1,344,939  18 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  secured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Beal  Estate  and  Claims  due  the  Company 75,000    3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 


Amount $11,430,060  56 


Six  per  cent,  interest  on  the  outstanding  certificates  of  wonts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday ,the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1902,  for  which  certificates  will  be  issued  on  and  alter 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FLOYD-JONES,  Secretary. 


GUST  A  V  AMS1NCK. 
JOHN  N.  BEACH. 


FRANCIS   M.  BACON, 
WILLIAM  B.  BOULTON. 
VERNON'  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN. 
GEORGE  C.  CLARK. 
JAMES  G.  DE  FOREST, 
WILLIAM  E.  DODG  B, 
CORNELIUS  ELUERT, 

A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vite-Prtt't 


TRUSTEES. 

EWALD  FLEITMAXN. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
JOHN  D.  HEWLETT, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEAN  DEB  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDERIC   A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE   W.   QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  BIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STUBGES. 


CORNELIUS  ELDERT,  zA  Vice-Pres't. 
THEO.  P.  JOHNSON, 3d  Vice-Pres't. 


fltnmrr 
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4a]%rantdc 

Quotation  Supplement  (Monthly)     Street  RailwmjSupplement  ^^^) 
Investors  Supplement  (owner*)     State  and  City  Supplement  <$mM® 

Entered  according  to  Aot  of  Congress,  in  tlio  your  1908,  by  WILLIAM  B.  l>  vsa  Com  pan  v,  in  the  offloe  of  Librarian  of  Oongren,  Washington,  D.  C 


VOL.  7(>. 


SATURDAY,  JUNE  27,  1903. 


No.  L983. 


2£he  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

for  One  Year .>lo  00 

Imt  six  Months (i  (10 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  Months  (including  postage) 7  .">(> 

Annua]  Snbsorlptlon  In  London  (Including  postage) 62  I  i  i. 

six  Months  subscription  in  London  (Including  postage) xi  Lis. 

Above  subscription  includes — 
hvn'k  and  Quotation  Supplement   l       Street  k.yii.way  Supplement 
Investors'  SUPPLKKSNT  State  and  City  SUVpuulbot 

Terms  ot  Advertising — Per  Incb  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

i  Two  Months        (8  times] 22  00 

Three  Months    (13  times) 29  tu> 

Six    Months  (215  tunes) 50  00 

Twelve  Months  (52  times) 87  00 

LONDON  AOEXTS: 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions ami  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

TVILLIAJI  B.  DA IV A  COMPANY,  Publishers, 

Tine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  938.  NEW    VOKK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  27,  have 
been  §1,930,098,109,  against  §2,104,900,5-11  last  week  and 
$1,902, 944, Oil  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Wed,  Ending  June  27. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cit  ies,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1903. 


89,29 
102,24 

16.73 
146,047,669 

88,655,834 


11.291,811,828 
279,478,923 


(1,570,790,751 
907,418 


£1.930.098,109 


1902. 


$984.11 

r0,702 

87, 125,085 

18,71 

128,788.702 

41.7uii.715 

B.592.542 


$1,367.: 

210.103.119 


$1,607, 

157.123 


$1,962,944,611 


P.  Cent 


-9-0 
-S-9 
+li;-o 
—110 
+18-4 
—7-6 
+22-2 


-5-0 
+16-4 


+1-3 


—re 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  ou  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  20^  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  3-0  per  cent.  Outside  of  New  York  the  increase  over  r.»'>J 
is  4*0  per  cent. 


ir,  tk  Hiding  June  20. 

Clearings  at— 

1903. 

1902, 

Inc.  or 
Dec. 

1901. 

1900. 

New  York 

Philadelphia 

Pittsburgh 

1.972.3 

151.66-1 

51,090.1 

24,0 

6.373.622 

3,81  1,559 

195.801 

180.803 

8,5 

1,990,581 
1,454,258 
1,0 
1,069.761 

845,07o 
441.700 

474.583 

476,864 

202.55(5 

1,980.6 

114,931.271 

40,677.042 

22,358,443 

11.864 

4,12 

3.472,795 
2. 115.658 
2,167,245 
1.371.963 
1,281,278 
1.127.1557 

831,805 

464.542 

326.183 
Not  include 
Not  include 

+7-7 
+  1'-.  7 

— 7'.i 

—1-4 

—1  5 
+  I.YI. 
4-451 
4-18-5 

+2> 
+58  - 

+  1-7 
+378 

+22 
+1003 
d  In  to 
d  In  to 

127,784,563 
48.8 

24.368,193 
5.92 

2,842.430 
97.184 
1.97 

1,418,168 

l.i 
912,322 

617,258 

312.200 
442.908 

tal. 
tal. 

| 
34  •  . 

Baltimore 

Buffalo  

22.778.242 
4.710.44  1 

Washington 

Albany 

2,3  |S,tt82 
2.525,864 
1.68 

Utica.  

Scranton  

Syracuse  

Wilmington 

Wilkes  Barre 

Wheeling 

1,116,967 

1,21: 

.    936.058 

400.300 

402,622 

322.874 

Kne  

Franklin,  Pa 

Total  Middle 1.494,390,415 

1.432.702.878 

+4-3 

1.858.532.688 

1.009.241,542 

Clearings  at — 


Boston  

I'rovidence 

Hartford 

New  Haven- 

Worcester  

Springfield 

I'ortliitid 

I  all  lUver 

I  iOK  ell 

N«\v  Bedford 

liolyoke 

total  New  England. 


Chicago 

i  Inclnnatl 

<  li'vcland 

Detroit 

Milwaukee     

liulia'iapolis 

Columbus 

Toledo 

Peoria 

Grand  Uaplds 

Dayton 

Kv.uisvi/le 

Akron 

Springfield,  in ... 

Youngslown 

Kalamazoo 

Lexington 

('anion 

Kockford 

Springfield.  O 

Bloomington  .... 

Quincy    

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 


Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  I.akeCity 

Portland 

Spokane 

Tacoma 

Helena , 

Fargo 

Siou.x  tails 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha.   

st.  Paul 

st.  Joseph 

Denver 

i  ies  Uoines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Fremont  

'total  other  West'rn 

St,  Louis 

Now  Orleans  

Louisville 

Houston   

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

.Nashville 

Norfolk ,. 

ton  Worth 

Birmingham 

kno.xville 

Augusta 

Little  Kock 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. 
Canada— 
Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

\  ancouver 

Hamilton 

s?.  John 

London 

Victoria 

Total  Canada 


7.18 
2.45 
1.7 
1,7 

1,466,186 
U8.078 

537.7H 

140,447,4411 

168,0- 

25,475.200 

•1,321 

10,240,773 

17.171 

7,281.771 

8.222,982 
2,699.181 
1,928.871 

1.870  !■•< 
1,132,984 

763.1 

582,775 

031.230 

721,924 

517.  "so 
616.335 
463,91  l 
424.111  I 
298,451 
:;  10,757 
310.7  15 
232,555 
176,138 
225,000 
111,467 


257,782,858 


29 

5 
3 

:; 
3 
2 

1 


738,1 
483.' 

847 
308.! 

I  OS.' 

:  2i  i 

527 
218,7 


06 
710 

or,'. 

s.s7 
S3( 

50,501,990 

17,09 

12,103 
8,192  185 

5,  i 

ii.si79.t;u 

4,573,96! 
2,220,337 
1.66 

1,20  1,980 
954,691 

i;  1,431 


17,174 

42.2sl.31l 

1  1,766,291 

11,072.171 

3.(1151 

2.636.500 

J0.527 

2,745.635 

3.03 

2,302,841 
2,13 

1,616,027 
1,583,258 
(123.03(5 
1,631 

861.651 


100,007,650 
8,104,8 


'.  i :..  i. 

17.881 
4,5 : 

1,811.801 
2,204,496 
1,731,593 
1.32 
1,011,424 

997,48? 

856,27V 


'';"'. 


131,7 
6,579,500 
2,432.051 

1.58 

1,806,818 
1  586.670 

616.862 
484.535 
118.S01 


152.0 

52,648 

22.S  ■ 

16,  II 

9,789,763 
6,741,155 

5.513.(510 

4.270.250 

2.63 

2.451.848 

1 

1,418.657 

993,190 

79 

417.719 

111,361 

160,676 

316,01 

226.689 

253.2S1 

212.001 

187,465 

241,344 

95,160 


18,896 

26,81 

4,759,890 
2.78I.G26 

;5  337 
4,191.264 
1,664,28b 

1 ,--'' 
551.494 
406.656 

225.277. 


12.928 

15,:  o 

ll.12s.oll 

l.o  I  I 

5,640,87  i 

10,04" 

4,891  301 

2.111,237 

1,480.231 

1.2. 

900,785 

700,000 


54,7 
45,1 

12,  oil  l.l 'V 

10,656,150 

5,758,181 

87,000 

8.882.367 

194.181 

2,505.301 

2,0  7 

1,748,271 
1,46 

1,520,589 

1,198.036 

77  7..'.  : 

74 1 ,( 151 

727.9B 

498.404 

42..,-;. 
Not  Include 


+0  2 

— 1-- 
+  0'1 

+0-1 
— 199 

+  110 

-80 

-0  1 
+11-5 

+32'1 
4-19V 

+  lirl 

+27   1 

+31'.' 

+  14-0 

— 3-i ; 

+3".i 

+0  4 

+42  9 

+311 
+9-1 

+  12-S 
— 7"8 
— 5 

+54-3 

+25  1 
+0-7 
— »i(i 
—6b 

+  17-1 


+3t 

+12". 
+151 
+38-3 

—26-3 
J-26M 
+43,1 

-44 
+  13  i 

—2*1 


87.701.681 
2.031.564.090 


17,707 

15.5s7.221 

1,61 

2,685.841 
1,534.36* 
1.10 

4  75.551 


+  11-2 

+11 -7 

+8b 

+26-8 

—3-1 

4-ee-i 

-li. 

-Wis 

+  12-t 
—1-5 
+(5-(. 
+  l'.|-i 
— 1  41 
+  1T4 

+  12-0 

w 

—11 

+  131 

+4-0 

+81.-1 

+10-8 

+2111 

K| 
— 2S'0 
f-1100 

+9'4 
+  14-C 
+  42-1 
+  18-0 

d  in  li 


+2-4 
+»( 


+40 
+61 '8 
+11-9 

+  io: 

4*6 

+25-0 
+24  i- 


64.284.68bl      49.217. 154 1   +30'1 


131,905,440 

IK.000 

1,31 
1  2 


-l.'.lls 

1  19,7! 
21.641,900 
14,597.817 

1 0.0s 

,30  278 

l.O.'l.lO! 

2,21 

1,28 

1.1 
986,680 
584,000 
141.895 

437.728 

4(51.237 

328.004 

31 0.23  1 
188,851 
189.5-5'.. 


157,70b 


221  91 

19.181,200 

2,781.231 
1.'.  in  7. '.is.' 
4.537,1s; 
2.881.91 
1,049,028 
1.0! 
727,578 

192.221 


34.60(5  353 

14.91 
9,079,720 

■s.  10- 
4,7'. 

4.0.  i 
1.'- 

1,818.519 

l.ll 
978.651 

485,239 

1,019,780 

123.020 


50,013.440 

9.373  94  1 
11.852 

4,1 12 

3.7 

-1.171 

1,359.016 

1,883 

jl.672 

319,941 

581,531 

758.96b 

553.000 
449.538 


I  at 


868.991 


86,279, 121 
2.309.481,416 


11.951 

1,872.118 
1,662,812 


1,491.917 

vol, 37o 
693,001 


643.190 


104,664,840 
5,899,000 
2,214.219 

1.2.I' 

15,589 

1,06 

961,686 

.710 

512.195 

305,400 

,     -11 


0,999 

ii.665 

;2.050 

12.645.010 

7.957.751 

8,170.175 
22.300 

2. 20|. sos 
1,872.437 
1.108,427 
1.136,394 

7:. 7. 7.53 
468,700 

.'.552 
304,914 

1,824 

302.1-1 
-.227 

298,478 

337,191 

j.586 

200,000 


60.000 
180.891 

1-0,000 


L91.U61.731 

17.027.16S 
2.380,859 
1,889,180 
2,071 

2.850.113 

941 

0.977 

1.496 

335.001, 

122. 11,2 


29,21 '  ■ 

13.21 
12.420.759 

0.1-0.347 

4,841 

5,064.034 

4.174 

1,261,263 

1.053.1s! 
7  MM  29 
880,187 
47s,iiu5 


, 


5o.514.245 
1.216 
7.oi 
3.28 

2,481.784 
2.245,500 

3,043,646 
59,216 

1.300.127 
1.21 

896,790 

-.026 
8,817 

599.3(16 

422.203 

546.000 

-  723 

242.(533 


66,481,358 
.465.8 


-3.719 

1 

1,075 

-'.'.'50 
1.350.000 


776.929 

712.583 
732.613 

715.060 


38.87D.903l      33. 051.636 


1376 


THE    OHKONJCLE. 


[Vol.  LXXVI. 


STREET  RAILWAY  SUPPLEMENT. 

A  new  number  of  our  Street  Bailwat  Supple 
ment,  revised  to  date,  is  sent  to  our  subscribers  to- 
day.    The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

A  MAGNETIC  TRACTION-INCREASER. 

WEEDS  OR  WHEELS. 

ELECTRICAL  PRODUCTION  AND  TRANSMISSION. 

TROLLEY-WHEEL  AND  THIRD-RAIL. 


THE  FINANCIAL  SITUATION. 

There  is  literally  nothing  new  to  record  this  week 
of  special  interest  in  commercial  and  financial  circles. 
The  growing  seriousness  of  the  cotton  speculation  and 
corner  are  loudly  calling  for  action  by  our  Cotton  Ex- 
changes and  other  interested  authorities.  Such  opera- 
tions ought  not  to  be  possible;  they  ought  not  to  be 
countenanced  by  any  reputable  institution.  They  are 
disorganizing  to  every  legitimate  interest  dependent 
upon  the  price  of  the  staple.  What  merchant  or 
manufacturer  can  make  provision  against  such  an 
unnatural  proceeding.  The  affair  needs  to  be  investi- 
gated. Banks  as  well  as  other  participators  in  the 
movement  should  be  made  to  disclose  their  interest  and 
the  assistance  they  have  extended  to  the  corner.  The 
proceeding  will  most  likely  arouse  hostile  legislative 
action  and  some  sort  of  attempted  regulation.  We 
should  greatly  regret  that.  Any  interference  with 
the  freedom  of  our  Exchanges  or  banks  is  liable  to  do 
more  harm  than  good.  We  want  unfettered  markets; 
but  we  cannot  have  them  if  in  this  day  of  phenom- 
enally large  financial  institutions  moneyed  interests 
lend  their  capital  to  such  ventures,  any  more  than  if 
our  Exchanges  were  fenced  in  and  chained  up  by 
statutes.  There  ought  to  be  a  high  and  strong 
enough  moral  tone  prevalent  in  business  circles  to  put 
a  stopper  on  immoderate  speculation. 


June  14  1902,  page  1218),  on  the  motion  of  Mr.  Adam- 
son  of  Georgia,  the  bill  was  killed  by  a  vote  of  116  to 
77,  and  the  Government  relieved  from  all  expense 
in  laying  and  maintaining  a  Pacific  cable.  Left  to 
private  enterprise,  the  Commercial  Cable  Company,  it 
seems,  has  now  substantially  carried  through  to  com- 
pletion its  plan  of  uniting  San  Francisco  with  Hono- 
lulu and  Manila,  and  giving  cable  connection  to  the 
United  States  with  China  and  all  the  Eastern  world. 
This  connecting  link  will  consequently  become  of  im- 
mense commercial  advantage  to  the  United  States. 


An  Associated  Press  dispatch  from  Midway  Island 
has  been  received  this  week  stating  that  the  steamer 
Anglia  left  that  island  Monday  last  for  Honolulu, 
presumably  with  the  last  section  of  the  Pacific  cable 
that  will  connect  San  Francisco  with  Manila.  We 
are  thus  coming  very  near  to  the  completion  of  this 
notable  enterprise.  That  fact  reminds  us  of  the  nar- 
row escape  it  had  from  becoming  a  Government  job. 
Our  readers  will  remember  that  it  was  in  February 
1902  that  an  enabling  Act  was  introduced  in  the 
Lower  House  of  Congress  from  the  Committee  on  Inter- 
State  and  Foreign  Commerce  authorizing  the  Govern- 
ment to  lay  a  cable  to  Manila,  with  a  report  signed 
by  a  majority  of  the  committee  stating  the  reasons 
why  it  should  be  passed.  Those  reasons  were  so  cir- 
cuitous and  inconclusive  that  we  appropriated  a  few 
lines  in  this  column  (February  22  1902,  page  399,) 
to  showing  their  weakness.  It  will  be  remembered 
that  private  companies  at  the  time  stood  ready  to  lay 
the  cable — one  having  already  made  a  beginning — and 
so  save  to  the  public  treasury  $10,000,000,  the 
proposed  cost  of  the  work  as  estimated  by  the 
committee,  and  save  also  the  annual  expenditure 
of  $525,000,  the  estimated  annual  cost  of  main- 
taining it.  All  the  private  companies  asked  of 
the  Government  was  to  be  let  alone — that  is, 
that  Congress  pass  no  bill  and  appropriate  nothing 
towards  the  object.  The  next  we  heard  of  this 
measure  was  four  months  later,  when  (see  Chronicle 


Our  Stock  Exchange  has  been  substantially  deserted 
this  week,  interest  having  been  absorbed  by  the  more 
attractive  condition  for  operators  of  the  breadstuff! 
markets.  How  far  the  advance  in  wheat  is  legitimate 
and  how  far  merely  speculative,  it  is  at  the  moment 
impossible  to  say.  Unfavorable  reports  of  weather  and 
condition  from  the  spring-wheat  and  also  winter  wheat 
sections  have  been  received  which  in  part  at  least 
would  seem  to  be  true ;  also  reports  from  Enropehave 
indicated  a  probable  larger  demand  for  wheat  from 
America  the  current  summer  than  recently  antici- 
pated. More  likely  the  information  about  our  orop 
and  the  European  demand  is  colored  by  the 
speculative  spirit  which  Is  dominant.  Other 
than  these  matters  and  the  strike  situation — 
whioh  looks  less  encouraging — the  developments  of 
the  latter  part  of  the  week  would  seem  to  have  been 
of  a  character  to  favorably  influence  the  Wall  Street 
market.  The  sharp  decline  in  foreign  exchange  was 
of  that  nature.  It  has  stopped  the  outflow  of  gold 
for  the  time  being,  which  was  desirable;  but  it 
was  chiefly  a  favorable  Incident  because  the  decline  in 
exchange  was  reported  to  be  due  among  other  causes  to 
payments  on  account  of  subscriptions  in  Europe  for 
the  Pennsylvania  new  stock  issue,  for  purchases  o' 
other  securities  here  on  European  account,  and  to  the 
sale  by  the  Bank  of  Eogland  of  £403,000  gold  for  ship- 
ment to  Berlin,  which,  with  the  gain  of  £L,297,000  re- 
ported this  week  by  the  Imperial  Bank  of  Germany, 
will  tend  to  relieve  the  tension  at  Berlin  and  therefore 
relieve  to  the  same  extent  the  demand  on  New  York. 


The  applications  for  the  exchange  of  refundable 
bonds  for  the  2  per  cent  consols  have  recently  been  so 
small  as  to  lead  to  the  belief  that  the  Secretary  of  the 
Treasury  would  soon  order  the  suspension  of  these 
operations.  Mr.  Shaw  stated  on  Monday,  however, 
that  he  was  well  satisfied  with  the  results  of  refunding 
thus  far,  and  that  he  had  no  present  intention  of  dis- 
continuing the  operations;  should  he  decide  to  do  so, 
ample  notice  will  be  given.  The  applications  and 
the  exchanges  to  the  close  of  business  on  Thursday 
since  refunding  began  on  April  1  amounted  to 
$73,790,500,  making  $3,881,850  thus  far  in  June 
against  $12,621,000  in  May  and  $57,287,650  In  April. 
The  latest  classification  of  the  exohangespf  bonds  shows 
that  $59,517,900  were  4  per  cents,  and  out  of  the  total 
of  $73,115,350  reported  up  to  June  20  $26,401,500 
were  refunded  for  national  banks  and  $46,713,850 
for  other  holders.  The  refundable  bonds  then 
held  in  trust  for  the  national  banks,  as  pledge 
for  circulation  and  public  deposits,  amounted 
to  $18,272,040,  of  which  $8,890,200  were  4  per  cents 
of  1907  and  $9,381,840  3  per  cents  of  1908  18;  In- 
cluded in  this  total  were  $3,565,500  4  per  cents  and 
$2,366,820  3  per  cents  pledged  as  seourity  for  circula- 
tion.    If  applications  shall  be  made  for  the  exchange 
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of  all  the  bonds  now  held  In  trust  for  the  national 
banks,  the  limit  of  1100,000,000  fixed  by  the  Secre- 
tary for  refunding  operations  would  nearly  be  reached 
from  this  source  alone.  Inasmuch  as  offerings  by  In- 
dividual holders  are  In  fairly  large  amounts,  as  shown 
by  the  business  transacted  at  the  New  York  Sub- 
Treasury  In  connection  with  refunding  operations, 
and  also  by  the  fact  that  last  week's  applications  of 
$1,008,500  were  wholly  from  Individuals,  It  seems 
likely  that  eventually  the  exchanges  will  fully  reach 
the  above  limit.  As  the  result  of  refunding,  the 
national  bank  circulation  has  been  increased  since 
April  1  by  $29,468,922  net  to  $411,988,180. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  the  Bank  of  Bom- 
bay, however,  reduced  Us  rate  from  6  per  cent  to  6  per 
cent.  One  incident  of  the  foreign  situation  which  Is  of 
Interest  here  was  the  announcement  on  Thursday  that 
the  Bank  of  Eogland  had  sold  £403,000  gold  for  ship- 
ment to  Berlin;  this,  in  addition  to  the  gain  of  41,- 
297,000  cash  by  the  Imperial  Bank  of  Germany  this 
week  will  tend  to  relieve  the  tension  at  Berlin  and 
possibly  make  unnecessary  further  imports  of  gold  from 
New  York.  The  striking  feature  of  the  statement  of 
the  New  York  Associated  Banks'  last  week  was  the  un- 
expectedly small  gain  In  cash  reserves,  the  net  increase 
belng'only  $1,369,800,  whereas  about  $5,800,000  was 
looked  for;  the  discrepancy  between  the  actual  and  the 
estimated  increase  was  reported  to  be  due  to 
withdrawals  of  cash  by  some  of  the  trust  companies. 
Loans  were  inoreased  $1,459,100,  and  this  also  was 
somewhat  disappointing,  for  a  decrease  was  expected 
as  a  result  of  the  liquidation  early  in  the  week  in  the 
stock  market.  Deposits  increased  $2,949,600,  and 
the  required  reserve  was  thereby  augmented  to  $737,- 
400,  which  sum,  deducted  from  the  net  gain  in  cash 
as  above,  left  $622,400  as  the  increase  in  surplus  re- 
serve, which  now  stands  at  $10,099,675.  Computed 
upon  the  basis  of  deposits  less  those  of  $37,301,700 
public  funds,  the  surplus  is  $19,425,000.  The  bank 
statement  of  this  week  should  reflect  the  withdrawal 
on  Monday  of  $2,680,308  for  shipment  on  Tuesday  to 
Paris  and  Berlin  and  the  withdrawal  on  Wednesday 
of  $1,516,197  for  export  to  Paris  ;  making  a  total  of 
$4,096,505.  There  was  a  transfer  of  $100,000  early 
In  the  week  from  San  Francisco  to  this  city. 


instead  of  offering  their  paper  on  the  market.  Some 
sales  have  bi  en  made  to  out-of-town  buyers  of  sixty 
to  ninety- day  endorsed  bills  receivable  at  5@5£  per 
cent  and  of  prime  four  to  six  months  single  names  at 
5+  per  cent;  good  paper  running  for  this  period  Is 
quoted  at  6  per  cent. 


Money  on  call  representing  bankers'  balances 
loaned  on  the  Stock  Exchange  during  the  week  at 
3  per  cent  and  at  If  per  cent,  averaging  about  2£ 
per  cent.  On  Monday  loans  were  at  2}  per  cent  and 
at  If  per  cent,  with  the  bulk  of  the  business  at  2  per 
cent.  On  Tuesday  and  on  Wednesday  transactions 
were  at  2£  per  cent  and  at  2  percent,  with  the  majority 
at  2£  per  cent.  On  Thursday  loans  were  at  2£  per 
cent  and  at  If  per  cent,  with  the  bulk  of  the  business 
at  2  per  cent.  On  Friday  transactions  were  at  3  per 
cent  and  at  2  per  cent,  with  the  majority  at 
2|  per  cent.  Banks  and  trust  companies  loan  at  2-£ 
per  cent  as  the  mimimum.  Time  loans  were  easy 
after  the  middle  of  the  week,  with  a  moderate  de- 
mand. Rates  on  good  mixed  Stock  Exchange 
collateral  were  3|  per  cent  for  sixty  days,  3^@4  per 
cent  for  ninety  days,  4-J  per  cent  for  four  to  five 
months,  5i@5£  per  oent  for  six  months  and  5£  per 
cent  for  seven  to  eight  months.  There  was  very  little 
local  business  in  commercial  paper  and  mercantile 
borrowers  generally  resort  to  their  banks  for  discount  a 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
per  cent.  The  open  market  rate  at  Paris  is  2| 
per  cent,  and  at  Berlin  and  Frankfort  It  Is  3£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £289,010}  bullion  during 
the  week  and  held  £37,708,583  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  imports  of  £110,000,  of  which  £100,- 
000  were  from  the  Cape  and  £10,000  from  miscel- 
laneous sources,  to  exports  of  £10,000  to  South 
America  and  to  reoeipts  of  £189,000  net  from  the  in- 
terior of  Great  Britain. 


The  market  for  sterling  exchange  opened  on  Mon- 
day with  an  Important  decline,  compared  with  Friday 
of  last  week,  and  it  was  later  influenced  by  the  ab- 
sence of  urgent  demand,  this  having  been  satisfied  by 
Tuesday's  gold  exports  to  Paris  and  Berlin.  On 
Wednesday  the  tone  was  heavy  and  It  was  weak  on 
Thursday,  in  consequence  of  offerings  of  gold  bills 
and  also  of  drafts  against  securities  bought  for  Euro- 
pean account;  foreign  subscriptions  to  the  new 
stock  of  the  Pennsylvania  Railroad  Company 
likewise  had  some  Influence  in  making  ex- 
change. At  the  same  time  there  was  a  fairly 
firm  undertone  for  long  sterling,  which  was  made 
available  for  remittance  because  of  easy  discount 
rates  in  London.  The  supply  of  commercial  bills 
continues  small,  owing  to  the  Interruption  to  exports 
caused  by  speculative  manipulation  of  cotton,  corn 
and  wheat.  Continental  exchange  rates  were  steady 
to  firm.  The  feature  of  the  week  was  the  export  of 
$4,096,604  68  gold  to  Paris  and  Berlin,  which  ship- 
ment was  made  possible  because  of  favorable  condi- 
tions of  exchange  at  these  centres  on  London.  On 
Monday  the  Berlin  rate  was  quoted  at  20  marks  39| 
pfennigs,  and  as  the  rate  for  sterling  in  New  York  on 
London  was  4  8770@4  8780,  there  was  a  profit  in  ship- 
ping gold  to  Berlin  as  an  arbitration  operation,  the  re- 
imbursing draft  being  covered  with  exchange  at  that 
centre  on  London.  At  the  same  time  exchange  at 
Paris  on  London  was  26f.  14£c,  and  calculations 
showed  a  profit  in  the  shipment  of  gold  to  Paris,  also 
as  an  arbitration  operation,  the  reimbursing  draft 
b6ing  covered  in  a  similar  manner.  Accordingly,  on 
Monday  Baring,  Magoun  &  Co.  for  Kidder,  Peabody 
&  Co.  of  Boston  engaged  $301,142  31,  and  the  Na- 
tional City  Bank  procured  $1,010,776  63  In  gold  bars 
for  shipment  to  Berlin,  and  Haldelbach,  Ickelhelmer 
&  Co.  engaged  $501,573  13,  and  Goldman,  Sachs  & 
Co.  $766,815  73  in  gold  bars  for  export  to  Paris  on 
the  German  steamer  which  sailed  on  the  following 
day,  this  vessel  touching  at  Cherbourg.  The  ex- 
change rate  at  Paris  on  London  fell  to  25f.  13c.  by 
Wednesday,  but  then  the  sterling  rate  at  New  York 
on  London  was  heavy  at  a  decline  of  5  points,  com- 
pared with  Monday.  The  profits  which  would  result 
from  a  shipment  of  gold  to  Paris  as  an  arbitration 
operation  were  therefore  somewhat  lessened,  and  as 
the  inquiry  for  gold    by    the  Bank  of  France  was 
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not  urgent,  except  for  bars  of  special  fineness, 
an  effort  was  made  by  Lazard  Freres  to 
procure  $1,500,000  in  bars  -995  fine.  Though  gold  of 
this  quality  oould  not  be  obtained,  a  shipment  to 
Paris  by  the  French  steamer  sailing  on  Thursday  was 
arranged  for,  and  $1,516,196  88  in  gold  bars  averag 
iDg  *994£  fine  were  forwarded  ;  the  shipments  for  the 
week  amounted  to  $±,096,504  58,  of  which  $1,311,- 
918  84  were  to  Berlin.  The  above-noted  sale  by  the 
Bank  of  England  of  £403,000  gold  for  shipment  to 
Germany  and  the  easier  reserve  condition  of  the 
Imperial  Bank  of  Germany,  as  disclosed  by  the  weekly 
statement,  will,  it  is  thought,  make  unnecessary 
further  exports  of  gold  hence  to  Berlin.  Moreover, 
it  is  understood  that  this  week's  consignment  was 
forwarded  chiefly  because  of  the  Imperial  Bank's  re 
qulrements  for  gold  for  the  1st  of  July  settlements  ; 
these  being  now  provided  for,  the  need  for  gold  will 
be  less  urgent.  The  New  Yord  Assay  Office  paid 
$835,034  74  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week,  $391,550. 

Nominal  quotations  for  exchange  are  4  85£@4  86 
for  sixty*  day  and  4  88|  for  sight.  Bates  for  actual 
business  opened  on  Monday  at  a  decline  of  20  points 
for  long  and  short,  compared  with  those  at  the  close 
on  Friday  of  last  week,  to  4  8510@4  8525  for  the 
former  and  4  8770@4  8780  for  the  latter,  while  cables 
were  30  points  lower  at  4  8805@4  8815.  The  tone 
was  weak,  and  it  so  continued  on  the  following  day, 
though  then  rates  were  unchanged.  On  Wednesday 
long  recovered  5  points,  to  4  8515@4  8525,  while 
short  fell  5  points,  to  4  8765@4  8775,  and  cables  10 
points,  to  4  8795@4  8805.  The  market  was  heavy, 
influenced  by  the  offerings  of  bills  against  Tuesday's 
gold  exports  and  also  by  a  lighter  demand  for  remit- 
tance, this  inquiry  having  been  satisfied  by  the  gold 
shipments.  On  Thursday  the  tone  was  weak  during 
the  greater  part  of  the  day,  influenced  by  offerings 
of  security  bills  and  also  by  drafts  against  the  daj's 
shipment  of  gold  to  Paris.  The  market  was  a  shade 
steadier  at  the  close,  and  then  quotations  showed  a 
decline  compared  with  the  previous  day  of  15  points 
for  Jlong,  to  4  85  @  4  8516  ;  of  30  points  for  short, 
to  4  8735@4  8750,  and  of  25  points  for  cables,  to 
4  8770@4  8780.  The  tone  was  steady  on  Friday  at  a 
recovery  of  10  points  for  long  and  for  short  and  of  15 
points  for  cables;  exchange  at  Paris  on  London  was 
25fr.  13c. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED   HATES  FOB  FOREIGN  EXCHANGE. 


Pel 
June  26. 


Brown  Broi 

Baring, 

Magorm&Co., 
Bank  British 

No.  America. , 

Bank  of 

Montreal , 

Canadian  Bank 

of  Commerce. 
Heldelbaoh.  Iok 

elheimer  &  Co 

Laiard  Freres . . 

Merchants'  Bk. 
of  Canada...., 


<  60  days 
i  Bight 

)  60  days 
(Sight. 
(60  days 
(Sight., 
f 60  days 
(Sight 
5  60  days 
(Sight. 
< 60  days 
(  Sight 

<  60  days 
( Sight 

5  60  days 
( Sight 


FBI.. 

June  19, 

MOK., 
June  22. 

Tuxs.. 
June  2  J. 

W«LV. 

June  24. 

TBTTB., 

lune  26. . 

4  86H 
4  88* 

66* 
88* 

86* 
88* 

86* 

88* 

65* 
8e* 

4  86 
4  88* 

86 

88* 

86 

86* 

S6 

88* 

86 
88* 

4  86 
4  88* 

86 
68* 

66 

8s* 

86 
'88* 

66* 
8e* 

4  85* 
4  88* 

86* 
88* 

86* 
88* 

86* 
88* 

85* 

88* 

4  86 
4  86* 

86 
88* 

86 
88* 

86 
88* 

65* 
8f* 

4  86 
4  88* 

88 
88* 

£6 
8e* 

86 
88* 

86 
8?-* 

466 
488* 

8« 
88* 

68 
88* 

86 
88* 

66 
88* 

4  86 

4  88* 

86 

86* 

86 

88* 

88 
88* 

86* 

86* 

85* 

86* 

86 

86* 

86* 

86* 

65* 

80* 

85* 

86* 

86 

86* 

86 

86* 
96* 

88* 


The  market  closed  at  4  8510@4  8520  for  long, 
4  8745@4  8755  for  short  and  4  8785@4  8795  for 
cables.  Commercial  on  banks  4  84f  @4  84|  and 
documents  for  payment  4  84^@4  85£.  Cotton  for 
payment  4  84  J@4  84£,  cotton  for  acceptance  4  84f 
@4  84f  and  grain  for  payment  4  85£@4  86±. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  Banks. 


Week  ending  June  ?6,  1903. 


Currency 
Gold. 


Total  gold  and  legal  tenders. 


Received  by 
X.  Y.  Banks. 


$9,066,000 
1,847,'  03 


$10,913,000 


Shipped  by 
Ar.  Y.Banks. 


$1,993,00 1 
808.000 


$2,301,0CO 


Ntt  Interior 
Movement. 

Gain.  $7,073,000 
Gain.     J, 589,000 


Gain.    8,612,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  June  23,  1903. 

Banks  interior  movement,  as  above 
Sub-Treas.  oper.  and  gold  exports.. 


Into 
Banks. 


$10,913,000 
18,700.000 


Total  gold  and  legal  tenders I  $29,613,000 


Out  of 
Banks. 


$2,301,000 
24,200,000 


$26,501,C00 


Net  Change  in 
BanklHoldings, 


Gain.  $8,612,000 
Loss.     5,500,000 


Gain.     3,112,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Junt  25,  1908. 

June  26,  1802. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

France 

Germany  .... 

Russia 

Aus.'Hung'y 

Spain 

Italy 

Netherlands  . 
Nat.  Bete 'm. 

£ 

37,7C8,583 

I  0,520,160 

36,185,000 

77,165,000 

45,801,000 

14,554.000 

18,377,000 

»,940,300 

8,093,333 

£ 

45,060,980 

12,714,000 

8,936/CO 

13,180,000 

20,613,000 

2,246,800 

6,644,200 

1,513,667 

£ 
37,708,583 
145,581,140 
48,899,000 
86.101,000 
68,981,000 
35,187,000 
20,623,800 
10,584,500 
4,640,000 

£ 

37,776,976 

102,807,398 

40,416,000 

73,846,000 

44,277,000 

1«,153,000 

16,155,000 

4,767,300 

8,244,000 

£ 

44,999,879 

14.949,000 

8,878,000 

12,767,000 

10,179,000 

2,101,100 

6,815,500 

1,6*2,000 

£ 
37,776,976 
147,807.077 
55,367,000 
82,724.000 
67,044,000 
83,332,000 
18,256,100 
11,582.800 
4,866,000 

Tot.this  week 
Tot,  prev.  w'k 

337,344,376 
336,3£6,014 

110961647 
110215075 

448,306,023 
446,571,089 

337,441,674 
337,613,619 

111311279 

1U  691144 

44  8,755.953 
448,304,763 

PREMIER    BALFOUR    ON    TARIFF 
RETALIATION. 

The  cable  summary  of  the  debate  two  weeks  ago 
Thursday  (June  11)  In  Parliament  failed  to  do  justice 
to  the  speech  of  Premier  Balfour,  or  even  to  indicate 
correctly  his  views.  A  full  copy  of  the  address  re- 
ceived last  Saturday  shows  it  to  have  been  a  quite  con- 
clusive argument  In  favor  of  the  Budget  for  the  year 
1903,  the  topic  before  the  House,  and  in  defense  of 
the  position  he  has  taken  respecting  Mr.  Chamber- 
lain's proposition  of  preferential  tariffs.  Since  our 
own  country  has  a  special  interest  in  any  change  in 
Great  Britain's  fiscal  system,  it  is  more  than  usually 
desirable  to  understand  clearly  the  status  and  progress 
of  this  new  movement  which  is  agitating  Great  Britain 
now. 

As  we  said  last  week,  the  debate  In  the  House  of 
Commons,  referred  to  above,  arose  on  the  amendment 
to  the  Budget  introduced  by  Mr.  Henry  Chapin  con- 
demning a  removal  of  the  grain  tax.  With  that  issue 
as  the  only  real  topic  up  for  debate,  It  is  strong  evi- 
dence of  the  hold  Mr.  Chamberlain's  suggestion  has 
gained  among  the  people  of  that  kingdom  that  the 
discussion  in  Parliament  should  have  so  completely 
side-tracked  the  main  topic  before  the  House  for  ac- 
tion, and  run  off  over  such  a  wide  range  of  inconse- 
quential subjects  as  it  did.  Mr.  Balfour  very  fairly 
puts  his  measurement  of  importance  to  the  Budget 
issue  by  the  short,  clever  way  he  settled  it.  One  of 
the  members  of  the  House  had  stated  "  that  nobody 
could  understand  why  the  tax  was  put  on — that  99 
out  of  100  members  in  the  House  could  not 
understand  why  the  tax  was  put  on  or  why,  having 
been  put  on,  it  was  taken  off."  The  Premier's 
reply  was  complete,  cutting  off  at  a  blow  both  horns 
of  the  dilemma.  He  says: — "Really  the  reason  is  so 
prosaic  that  I  hardly  like  to  give  It.  The  reason  we 
put  the  tax  on  was  that  we  wanted  money,  and  the 
reason  we  took  it  off  was  that  we  ceased  to  want 
money."     We  agree  with  Mr.  Bilfour  In  not  being 
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able  to  understand  why  any  farther  explanation  could 
be  required.  He  did,  however,  subsequently  state — 
and  we  quote  this  additional  sentence  because  it  shows 
the  unqualified  animus  of  the  Cabinet  with  reference 
to  a  protective  tariff — that  "we  brought  in  the  tax  as 
a  non-protective  duty.  We  did  not  bring  It  in  to 
benefit  the  farmer  or  the  miller;  we  brought  it  in  to 
get  money.      *  My   right  honorable  friend  says 

the  tax  proved  to  be  a  protective  tax  In  regard  to  the 
miller.     If  so,  it  was  a  mistake." 

Having  thus  briefly  dismissed  the  Budget  Issue,  be- 
cause, as  had  been  shown  by  the  speeches  made,  "  the 
House  did  not  care  one  farthing  about  the  amend- 
ment "  on  which  they  were  about  to  divide — having 
effectively  disposed  of  that  issue,  Mr.  Balfour  passes 
to  "  constitutional  questions  (ministerial  responsibility 
and  the  like)  and  certain  others  connected  with  pos- 
sible fiscal  consequences  which  they  (the  honorable 
gentlemen  of  the  House)  think  are  going  to  loom  very 
largely  in  the  future."  By  "ministerial  responsi- 
bility" he  meant  and  had  reference  to  the  criticisms 
by  numerous  speakers  of  the  Premier's  attitude  for 
not  having  and  expressing  a  decided  opinion  on  Mr. 
Chamberlain's  proposals  and  for  the  wide  differences 
of  opinion  in  the  Cabinet  on  that  issue.  What,  he  asks, 
is  required  of  a  Cabinet?  He  replies,  common  action 
and  common  responsibilities.  No  more  than  that  has 
ever  been  required.  "Nobody  who  knows  how 
cabinets  are  constituted  will  expect  among 
the  members  absolute  uniformity  of  opinion. 
Such  a  lack  of  uniformity  existed  in  Mr. 
Gladstone's  cabinet  of  1880,  in  Mr.  Gladstone's 
Cabinet  of  1892  and  in  Lord  Roaebery's  Cabinet  of 
1894."  "When  Mr.  Gladstone  was  in  power  he  was 
continually  taunted  by  us,  who  were  then  in  opposi- 
tion, with  the  fact  that  his  colleagues  made  speeches 
upon  various  controversial  topics  which  were  not  in 
conformity  with  the  declared  policy  of  the  Cabinet  to 
which  they  belonged,  and  Mr.  Gladstone  invariably 
held,  and  I  think  rightly,  that  this  was  not  his  affair, 
this  was  not  his  business."  His  business  was  the 
common  action  and  oommon  responsibility  of  the 
Cabinet.  "That  is  fair,  sound  constitutional  doctrine, 
and  you  will  do  no  good,  you  will  not  improve  the 
constitutional  traditions  or  praotioe  of  this  country,  if 
you  endeavor  to  do  what  Mr.  Gladstone  never  en- 
deavored to  do — to  draw  tighter  the  bonds  of  party 
discipline." 

But  the  Premier  saw  fit  to  go  farther  in  def ens-.?  of 
his  course;  that  part  of  his  speech  seems  to  us  to  be 
the  most  interesting  and  satisfactory  of  the  whole. 
It  is,  too,  the  part  with  which  this  country  and  its 
Interests  have  closest  concern.  He  reached  this 
phase  in  the  discussion  by  way  of  reply  to  the  personal 
charges  made  in  the  debate  against  himself.  "What  do 
those  charges  amount  to?"  he  asks.  "I  have  been 
told  in  every  tone  from  menace  to  entreaty  that  the  po- 
sition of  the  Government  is  absolutely  impossible; 
that  it  is  humiliating  to  myself  individually,  that  it 
is  humiliating  to  the  House."  "So  far  as  I  can  make 
out,  the  gravamen  of  the  indictment  Is  this :  that  I  have, 
not  on  behalf  of  my  colleagues,  on  behalf  of  the 
party  I  represent"  *  *  *  "made  a  declaration — not 
upon  the  Budget — but  upon  oertaln  great  financial, 
fiscal,  colonial  and  International  problems  which 
have  been  raised  by  recent  speeches."  Against  this 
view  of  his  duty  and  obligations  he  says:  "I  pro- 
foundly protest.  I  not  only  feel  no  humiliation  with 
regard  to  it,  not  only  feel  no  shame  at   not  making 


any  pronouncement  such  as  that  which  has  been  so 
clamorously  required  of  me,  but  I  think  it  would  be 
a  great  dereliction  of  my  duty  If  I  attempted  on  an 
occasion  like  this  to  make  any  pronouncement  of  the 
kind  whioh  has  been  demanded." 

Mr.  Balfour  unfolds  this  distinctive  feature  of  his 
argument  In  the  following  frank  and  instructive 
declaration  :  "I  admit  at  once  that  I  do  not  belong 
to  that  happy  band  who  think  that  the  system  estab- 
lished fifty  years  ago  under  profoundly  different  con- 
ditions from  those  which  now  prevail,  is  to  remain 
unmodified  to  all  time."  Sir  Robert  Peel  or  Mr. 
Cobden,  he  adds,  did  not  of  course  have  any  know- 
ledge of  the  special  problems  with  which  we  have 
to  deal.  This  does  not  mean  that  their  work 
will  not  be  permanent.  The  Premier  disavows 
the  belief  that  Great  Britain  will  ever  go 
back  to  a  time  when  the  agricultural  interests 
are  going  to  be  ranged  against  the  urban  interests 
in  a  fight  between  those  two  as  to  which  of  their 
pockets  shall  be  best  filled.  That  part  of  the  contest 
is  beyond  recall.  In  my  judgment,  he  adds,  no  tax 
will  ever  be  put  in  this  country  on  food  except  with 
the  full  consent  of  the  workers  in  town  and  country. 
Ab  long  ago  as  1881,  when  Mr.  Gladstone's  budget  of 
1880  was  under  discussion,  the  Premier  says  he  advo- 
cated "something  in  the  nature  of  retaliation"  to 
make  foreign  nations  give  concessions  to  Great  Britain 
on  their  tariffs. 

Since  1881  a  great  deal  has  happened.  "We  have 
seen,  to  begin  with,  a  tariff  wall  steadily  raised  against 
us  in  every  one  of  the  great  countries  with  whom  we 
desire  to  deal.  We  have  seen,  in  the  second  place, 
an  enormous  growth  of  the  "trust"  system  working  be- 
hind those  tariffs,  as  to  whose  operations  I  am  quite 
convinoed  that  there  is  no  man  who  knows  anything 
about  them  who  does  not  feel  disquietude  as  to  the 
effect  they  may  produce  on  the  great  staple  indus- 
tries of  our  country.  And  there  has  been  a  third 
phenomenon  brought  prominently  before  us  by  the 
prime  ministers  of  our  self-governing  colonies — 
namely,  a  desire,  if  it  can  be  attained, 
that  a  closer  union  should  be  made  with  the 
mother  country  by  fiscal  means.  I  ask  the  House 
whether  it  was  my  business  to  ignore  all  these  phe- 
nomena ? "  to  brush  them  aside,  not  allowing  any 
colleague  to  touch  them  ?  and  not  to  concede  even 
for  a  moment  that  they  raised  questions  worthy  of 
examination  ?  "I  think  these  are  circumstances  not 
only  eminently  worthy  of  Investigation  by  this  country 
but  eminently  difficult.  *  *  What  is  a  Prime 
Minister,  what  is  a  Ministry  to  do  when  he  thinks  or 
they  think  the  time  has  come  in  which  examination 
into  the  new  difficulties  raised  by  new  circumstances 
ought  to  be  undertaken  ? " 

The  address  farther  tells  us  that  there  are  only  two 
courses  open  to  a  Prime  Minister  or,to  his  colleagues 
In  such  circumstances.  The  one  is  to  mature  in 
silence  and  In  private  hla  or  their  opinions,  and  to  act 
in  public  as  if  the  old  system  was  absolutely  impec- 
cable in  all  its  parts.  That,  it  is  olaimed,  was  a 
course  pursued  under  somewhat  similar  circumstances 
by  Mr.  Gladstone,  and  again  by  Sir  Robert  Peel.  Mr. 
Balfour  does  not  think  it  was  successful  because  it  in- 
volved in  each  of  the  cases  mentioned  results  disastrous 
to  the  party,  and  always  must  prove  so.  The 
other  course  la  to  let  it  be  known  that  no 
conoluded  convictions  have  been  reaohed  as  yet 
upon    the    thing    under    discussion,    but    that    the 
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Prime  Minister  believes  it  involves  new  phenomena 
of  an  excessively  complicated  character  and  of  vast 
importance  which  call  for  deep  and  serious  con  si  d  era 
tion.  In  choosing  the  latter  course,  the  Prime  Minis- 
ter states  that  he  is  not  unmindful  that  important 
change  in  fiscal  methods  must  produce  some  division 
among  those  who  have  hitherto  acted  together.  It  is 
inevitable.  Bat  at  all  events,  he  adds  inclosing,  let  us 
see  that  the  subjeot  is  thoroughly  examined  and  that 
all  the  facts  and  all  the  arguments  are  thoroughly  un- 
derstood, so  far  as  they  can  be,  and  if  there  grow  out  of 
it  differences  of  opinion  among  us,  that  it  shall  not  go 
beyond  the  question  on  which  we  differ,  shall  not 
strike  at  the  root  of  party  unity  or  party  loyalty. 

In  the  foregoing  we  have  endeavored  to  set  out  as 
briefly  as  we  could  the  leading  thoughts  in  Premier 
Balfour's  address,  and  yet  to  convey  to  our  readers  an 
intelligent  idea  of  its  contents,  and  hence  a  clear  idea 
of  the  position  of  the  Tory  Party  on  the  tariff  issue, 
which  is  agitating  Great  Britain  to-day.  The  chief 
purpose  had  in  view  is  the  application  of  the  facts  to 
ourselves.  We  do  not  need  to  point  the  moral.  No 
one  can  doubt  that  our  expanding  foreign  trade  has 
been  and  is  more  largely  indebted  to  the  facilities 
Great  Britain  has  extended  to  us  than  all  other  exter- 
nal agencies.  While  we  freely  admit  that  and  the  co- 
gency of  the  Prime  Minister's  reasoning,  we  do  not  be- 
lieve the  policy  of  Great  Britain  will  be  changed  so  as 
to  bring  it  In  accord  with  Mr.  Chamberlain's  views — for 
the  people  of  that  country  are  well  aware  of  the  im- 
mense gains  that  are  the  direct  fruitage  of  the  country's 
present  system  of  free  trade.  At  the  same  time  we 
know  it  is  never  good  sense  to  shut  out  facts  nor  to 
ignore  agitation  over  great  fiscal  changes  elsewhere. 
There  can  be  no  oertainty  as  to  the  outcome  of  Mr. 
Chamberlain's  proposal.  It  has,  without  doubt,  ac 
quired  decided  momentum,  and  is  being  pushed  with 
extreme  activity.  May  it  not  be  wise  then  to  consider 
seriously,  in  the  light  of  current  happenings,  whether 
our  shut-in  and  shut-out  polioy  does  not  need  modifi 
cation? 


THE    DEPARTMENT    OF  COMMERCE    AND 

LABOR. 

On  Wednesday  next,  the  1st  of  July,  the  newly- 
created  Department  of  Commerce  and  Labor  begins 
active  operations.  As  the  Secretary  of  that  new  Cab- 
inet Department  has  been  in  office  for  several  months, 
and  some  of  the  other  positions  provided  in  the  Act 
have  also  been  filled,  no  doubt  many  persons  have 
supposed  that  the  new  Department  was  already  in  full 
swing.  As  a  matter  of  fact,  so  far  only  the  necessary 
preliminaries — which  in  this  instance  are  extensive — 
have  been  attended  to.  The  Act  itself  provides  that 
its  provisions  (with  the  exception  of  one  section)  are 
to  take  effect  and  be  in  force  on  July  1  1903  "and 
not  before." 

The  fact  that  a  new  department  thus  comes  into 
being  makes  it  pertinent  to  inquire  just  what  its  func- 
tions are  to  be.  There  appears  the  more  reason  for 
giving  consideration  to  the  subject  as  there  seems  to 
be  a  considerable  misapprehension  on  the  part  of  the 
public  on  this  point.  Because  of  the  prominence  in 
the  discussions  given  to  the  section  of  the  Act  creat- 
ing the  Bureau  of  Corporations,  the  impression  has 
quite  generally  gained  ground  that  this  Bureau  con- 
stitutes substantially  the  whole  of  the  work  and  duties 
of    the    Department.      The     Bureau    forms    only 


one  feature  among  many.  A  great  deal  of  work  of 
various  kinds  is  laid  out  in  the  Act  for  the  new  De- 
partment. As  a  matter  of  fact,  the  section  creating 
the  Bureau  of  Corporations  was  grafted  on  the 
bill  as  an  afterthought  so  as  to  meet  the 
President's  desire  for  some  kind  of  trust  leg- 
islation before  Congress  adjourned.  The  original 
Department  of  Commerce  and  Labor  bill  passed  one 
house  of  Congress  (the  Senate)  as  long  ago  as  January 
of  last  year  and  remained  in  the  other  house  when 
the  first  session  of  the  last  Congress  adjourned  in 
July  1902.  It  was  therefore  easy  at  the  second  ses- 
sion to  insert  some  new  provisions  while  retaining  the 
general  plan  and  scope  of  the  measure.  As  the  Act 
now  stands,  It  is  quite  possible  that  the  predictions 
made  in  Congress  at  the  time  the  bill  was  under  dis- 
cussion, that  the  new  Department  would  in  time 
become  one  of  the  most  important  of  all  the  Govern- 
ment departments,  may  eventually  be  realized.  We 
print  the  bill  in  full,  and  also  the  Eikina  An ti- Rebate 
measure,  and  likewise  Attorney- General  Knox's  meas- 
ure to  expedite  suits  in  court,  on  a  subsequent  page. 
These  three  together  constitute  what  is  known  as  the 
trust  legislation  of  1903.  We  shall  attempt  here  only 
a  very  brief  outline  of  the  Department  of  Commerce 
Act,  with  the  view  mainly  of  correcting  mistaken 
impressions. 

In  the  first  place,  through  the  Department  of  Com- 
merce the  Secretary  of  the  Treasury  is  relieved  of 
some  of  the  multifarious  duties  (and  much-needed 
relief  it  is)  now  imposed  upon  him.  In  other  words, 
many  different  offices,  bureaus,  divisions  and  branches 
of  the  public  service  at  present  under  the  jurisdiction 
of  the  Department  of  the  Treasury  will  be  transferred 
to  the  Department  of  Commeroe  and  Labor.  These 
alone  would  suffice  to  give  full  occupation  for  the 
energies  of  Secretary  Cortelyou,  the  first  head  of  the 
Department  of  Commerce.  Thus  the  Light  House 
Board,  the  Light  House  Establishment,  the  Steamboat 
Inspection  Service,  the  Bureau  of  Navigation,  the 
duties  of  the  United  States  Shipping  Commissioners, 
of  the  National  Bureau  of  Standards,  of  the  Coast  and 
Geodetic  Survey,  of  the  Commissioners  of  Immi- 
gration, and  of  the  Bureau  of  Immigration, 
and — not  least  important — the  Bureau  of  Sta- 
tistics, are  transferred  from  the  Department  of  the 
Treasury  to  the  Department  of  Commerce  and  Labor. 
Then  the  Census  Office  is  taken  from  the  Depart- 
ment of  the  Interior  and  passed  over  to  Mr.  Cortelyou. 
Besides  this,  the  Department  of  Labor,  the  Fish 
Commission  and  the  office  of  Commissioner  of  Fish 
and  Fisheries  are  placed  under  the  jurisdiction  and 
made  a  part  of  the  Department  of  Commerce  and 
Labor.  Furthermore,  the  Bureau  of  Foreign  Com- 
merce, now  in  the  Department  of  State,  is  likewise 
transferred  to  the  new  Department  and  consolidated 
with  and  made  a  part  of  the  Bureau  of  Statistics. 
The  Secretary  of  Commerce  and  Labor  is  given  power 
and  authority  to  re- arrange  the  statistical  work  of  the 
bureaus  and  offices  confided  to  his  Department,  and 
to  consolidate  any  of  the  statistical  bureaus  and 
offices  transferred  to  his  care.  As  noted  in  an  article 
last  week,  he  has  already  taken  steps  to  see  what  can 
be  done  in  the  way  of  such  consolidation. 

By  Section  10  of  the  Act  "all  duties,  power,  authority 
and  jurisdiction,  whether  supervisory,  appellate  or 
otherwise,  now  imposed  or  conferred  upon  the  Secre- 
tary of  the  Treasury  by  Acts  of  Congress  relating  to 
merchant  vessels  or  yachts,  their  measurement,  num- 
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bera,  names,  registers,  enrollments,  licenses,  commls 
slons,  records,  mortgages,  bills  of  sale,  transfers, 
entry,  clearance,  movement  and  transportation  of 
their  cargoes  and  passengers,  owners,  officers,  seamen, 
passengers,  fees,  inspection,  equipment  for  the  better 
security  of  life,  and  by  Acts  of  Congress  relating  to 
tonnage  tax,  boilers  on  steam  vessels,  the  carrying  of 
Inflammatory,  explosive  or  dangerous  cargo  on  vessels," 
and  a  host  of  other  things,  are  all  devolved  on  the  new 
Secretary.  Finally  Section  12  allows  the  President, 
by  order  In  writing,  to  transfer  at  any  time  "the 
whole  or  any  part  of  any  office,  bureau,  division  or 
other  branch  of  the  public  service  engaged  in  statisti- 
cal or  scientific  work  from  the  Department  of  State, 
the  Department  of  the  Treasury,  the  Department  of 
War,  the  Department  of  Justice,  the  Post- Office 
Department,  the  Department  of  the  Navy  or  the 
Department  of  the  Interior/'  to  the  Commerce  De- 
partment. 

It  is  obvious  from  this  enumeration  of  duties  and 
responsibilities  that  the  new  Department  chief,  to 
speak  colloquially,  will  have  his  hands  full — without 
at  all  considering  the  functions  delegated  to  him  In 
connection  with  the  Bureau  of  Corporations,  to  which 
we  shall  allude  further  below.  The  general  purpose 
of  the  new  Department,  as  defined  in  the  Act,  is  "to 
foster,  promote  and  develop  the  foreign  and  domestic 
commerce,  the  mining,  manufacturing,  shipping  and 
fishery  industries,  the  labor  interests  and  the  trans- 
portation facilities  of  the  United  States."  Besides 
the  Bureau  of  Corporations,  a  Bureau  of  Manufac- 
tures is  also  provided,  and  in  the  section  creating  this 
Bureau  the  definition  just  quoted  is  repeated  and  it 
Is  made  a  part  of  the  duty  of  all  Consular  officers  of 
the  United  States,  including  Consuls- General,  Con- 
suls and  commercial  agents,  under  the  direction  of 
the  Secretary  of  State,  to  gather  and  compile  from 
time  to  time  "useful  and  material  information  and 
statistics  in  respect  to  the  subjects  enumerated"  and 
to  send,  under  the  direction  of  the  Secretary  of  State, 
reports  as  often  as  required  by  the  Secretary  of  Com- 
merce and  Labor. 

Apparently  the  statistical  work  Is  to  be  one  of  the 
prominent  features  of  the  Department  of  Commerce. 
This  Is  evident  from  what  has  just  been  said  and  also 
from  the  remarks  above  with  referenoe  to  the  transfer 
of  the  Bureau  of  Statistics  and  the  Census  Office  to 
the  care  of  Secretary  Cortelyou.  Other  citations 
which  serve  to  confirm  this  view  might  also  be  made 
from  the  Act. 

With  reference  to  the  Bureau  of  Corporations,  this 
has  apparently  been  made  to  accord  with  the  general 
purpose  of  the  Act.  Of  course  much  will  depend 
upon  the  way  in  which  that  branoh  of  the  work  is  ad- 
ministered; but  Interpreting  it  as  part  of  the  general 
scheme  provided  in  the  Act  creating  the  Department 
of  Commerce  and  Labor,  we  see  no  reason  why  it 
should  necessarily  be  oppressive  or  annoying 
The  Commissioner  of  Corporations  is  to  have 
power  to  make,  under  the  direotion  and  con- 
trol of  the  Seoretary  of  Commerce  and  Libor,  "  dil- 
igent investigations  into  the  organization,  conduct 
and  management  of  the  business  of  any  corporation, 
joint-stock  company  or  corporate  combination  en- 
gaged in  commerce  among  the  several  States,  and 
with  foreign  nations,  excepting  common  carriers." 
For  what  purpose  is  he  to  have  this  power  ?  The 
answer  is  for  the  purpose  of  gathering  such  informa- 
tion and  data  as  will  enable  the  President  "  to  make 


recommendations  to  Congress  for  legislation  for  the 
regulation  "  of  commerce.  What  is  the  measure  of 
authority  conferred  upon  him  to  carry  on  the  work 
thus  delegated  to  him  ?  The  Act  gives  the  answer 
by  saying  "the  said  Commissioner  shall  have 
and  exorcise  the  same  power  and  authority 
in  respect  to  corporations,  joint-stock  companies  and 
combinations  subject  to  the  provisions  hereof  as  is 
conferred  on  the  Inter-State  Commerce  Commission, 
*  *  Including  the  right  to  subpajaa  and  compel  the 
attendance  and  testimony  of  witnesses  and  the  pro* 
ductlon  of  documentary  evidence,  and  to  administer 
oaths."  It  is  also  to  be  the  province  and  duty  of  the 
Commissioner  of  Corporations  "to  gather,  compile, 
publish  and  supply  useful  Information  concerning 
corporations  doing  business  within  the  limits  of  the 
United  States  as  shall  engage  In  inter-State  com- 
merce or  in  commerce  between  the  United  States  and 
any  foreign  country,  including  corporations  engaged 
in  insurance,  and  to  attend  to  such  other  duties  as 
may  be  hereafter  provided  by  law." 

If  properly  construed — that  Is,  construed  in  har- 
mony with  the  general  provisions  of  the  whole  Act, 
which  is  dt finitely  declared  to  be  "to  promote  and 
develop  the  foreign  and  domestic  commeroe,  etc.,  of 
the  United  States" — there  appears,  as  already  said,  to 
be  no  good  reason  why  the  operation  of  this  new  De- 
partment should  be  made  in  any  way  harassing  to 
business  [interests.  At  the  same  time  it  is  obvious 
that  as  many  of  the  duties  are  new  and  as  the  lan- 
guage of  the  Act  in  some  instances  is  quite  broad, 
there  necessarily  is  much  opportunity  for  mischief  on 
the  part  of  those  executing  the  provisions  of  the  Act, 
if  there  should  be  an  inclination  that  way. 

Much  the  same  comment  may  be  made  with  reference 
to  the  other  two  pieces  of  so-called  "trust  legislation" 
which  distinguish  the  work  of  the  last  Congress.  To 
the  Act  to  expedite  the  hearing  and  determination  of 
suits  In  equity  no  one  of  course  has  made  any  objec- 
tion. It  simply  provides  that  in  any  suit  in  equity 
brought  by  the  United  States  as  complainant  under 
the  Sherman  Act  of  1890  and  the  Inter- State  Com- 
merce Act  of  1887,  or  other  acts  having  a  like  purpose 
that  hereafter  may  be  enacted,  the  Attorney- 
General  may  file  with  the  clerk  of  the 
Circuit  Court  a  certificate  that,  in  his  opinion,  the 
case  is  of  general  public  importance,  whereupon  it  is 
to  be  given  precedence  over  other  cases  and  in  every 
other  way  expedited.  Moreover,  to  avoid  delay  in 
reaching  a  final  hearing,  an  appeal  from  the  Circuit 
Court  is  to  He  only  to  the  Supreme  Court,  thus  saving 
the  time  that  might  otherwise  be  lost  if  appeal 
wera  first  taken  to  the  United  States  Circuit  Court  of 
Appeals. 

With  reference  to  the  Anti-Rebate  Bill,  this  was 
passed  with  the  idea  that  one  of  the  advantages  of  the 
so-called  trusts  is  supposed  to  rest  on  such  rebates. 
The  bill  contains  some  decidedly  good  features.  Re- 
bates of  course  were  illegal  before,  but  this  measure 
undertakes  to  render  the  Interstate  Commerce  Act 
more  effective  by  making  the  company,  rather  than 
its  officers  and  agents,  responsible,  and  furthermore 
abolishes  the  imprisonment  feature  of  the  old  Act. 
It  is  provided  that  "In  all  convictions  occurring  after 
the  passage  of  this  Act  for  offenses  under  said  Act 
to  regulate  commerce,  whether  committed  before 
or  after  the  passage  of  this  Act,  or  for  offenses  under 
this  section,  no  penalty  shall  be  imposed  on  the  con- 
victed party  other  than  the  fine  prescribed  by  law, 
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imprisonment  wherever  now  prescribed  as  part  of  the 
penalty  being  hereby  abolished."  Moreover  the  aim  ia 
to  reach  the  shipper  as  well  as  the  carrier.  To  that 
end  "writs  and  process  may  be  enforced  as  well 
against  the  parties  interested  in  the  traffic  as  against 
the  carrier,  subject  to  the  right  of  appeal  as  now  pro- 
vided by  law."  If  harm  to  business  interests  is  to 
come,  therefore,  from  these  various  measures,  it 
will  be  because  of  the  way  they  are  executed  and  be- 
cause of  an  intent  to  give  the  language  of  the 
statutes  a  wider  application  than  it  is  evidently 
intended  to  have. 


PA  TENT  BIGHTS  SUBJECT  TO  TAX  IN  NEW 
TO  BE  STATE. 

It  had  been  supposed  that  letters  patent,  issued  by 
the  United  States,  being  exempt  from  taxation  by 
Federal  law,  were  also  exempt  from  State  taxation. 
In  faot  there  was  a  decision  of  the  Court  of  Appeals 
of  this  State  which  appeared  clearly  to  support  the 
idea  that  such  exemption  could  be  counted  upon* 
But  on  the  28th  of  April  the  Court  of  Appeals 
made  a  new  ruling  saying  that  in  fixing  the  amount 
of  a  corporate  franchise  tax  to  be  imposed  upon  a  do- 
mestic corporation,  the  State  Comptroller  may  in- 
clude, in  the  property  appraised  by  him  for  that 
purpose,  patent  rights  owned  by  the  oompany. 

The  new  view  is  baaed  upon  the  idea  that  the  tax  is 
imposed,  not  upon  property,  but  upon  the  right  of 
the  company  to  do  business  in  the  State;  and  the  fact 
that  patent  rights  are  exempt  from  taxation,  the 
Court  says,  does  not  prevent  their  being  taken  into 
account,  with  other  assets  of  the  company,  in  fixing 
the  tax  upon  the  company's  franchise.  In  reaching 
this  conclusion  the  Court  of  Appeals  was  obliged  to 
reverse  not  only  the  Appellate  Division,  but  its  own 
ruling  made  in  the  case  of  People  ex.  rel.  Johnson  Co. 
vs.  Roberts  (169  N.  Y.  70).  By  reason  of  this  re- 
versal of  itself,  the  decision  is  an  especially  inter- 
esting one,  and  the  opinion  in  the  case,  written  by 
Judge  Yann,  possesses  some  unusual  features, 
which  serve  to  add  to  this  interest. 

The  case  was  that  of  the  People  of  the  State  of  New 
York  vs.  the  United  States  Aluminum  Printing 
Company.  The  Aluminum  Company  is  a  domestic 
corporation  with  a  capital  of  $1,100,000,  which  is  sub- 
stantially all  invested  in  letters  patent  issued  by  the 
United  States.  Its  business  is  the  granting  of 
licenses  to  lithographers  for  the  use  of  aluminum 
plates,  for  which  it  charges  a  royalty.  During  the 
years  for  which  the  tax  in  question  was  imposed,  it  had 
no  surplus  and  paid  no  dividend.  It  employed  about 
one-third  of  its  oapital  stock  in  this  State  and  its  in- 
debtedness was  about  $30,000,  which  exceeded  the 
value  of  all  its  property  other  than  patent  rights.  The 
Comptroller  appraised  its  capital  stock  employed  in 
this  State  for  the  year  ending  Oct.  31  1899  at  the 
sum  of  $22,000  and  assessed  the  tax  at  $33.  For  the 
following  year  such  capital  was  appraised  at  $90,000 
and  the  tax  assessed  at  $135.  The  Aluminum  Com- 
pany, feeling  aggrieved  because  patent  rights  were 
included  in  the  valuation,  procured  a  writ  of  certiorari 
to  review  the  action  of  the  Comptroller  and  from  the 
order  of  the  Appellate  Division  reversing  his  determi- 
nation the  present  appeal  was  taken. 

If  the  tax  under  review  had  been  assessed  upon 
patent  rights  as  such,  it  would  be  void,  Judge  Vann 
says,  because  they  are  exempt  from  taxation  by  Fed- 


eral law.  It  is  the  judgment  of  the  Court,  however, 
that  the  tax  is  not  of  that  description,  but  is  a  tax 
imposed  upon  a  corporate  franchise  involving  the 
right  to  use  all  kinds  of  property,  including  patent 
rights,  and  accordingly  is  not  void,  since  franchises 
are  not  exempt  by  any  law.  Judge  Vann  is  moved  to 
say  that  the  system  of  taxation  in  this  State  is  so 
complicated  as  to  invite  mistakes  on  the  part  of  those 
who  are  called  upon  to  enforce  the  law.  In  some  in- 
stances the  tax  is  laid  upon  property  and  in  others 
upon  rights  and  privileges  connected  with  property. 
He  points  out  that  the  distinction  between  a  tax  upon 
the  property  of  a  corporation  and  the  corporate 
franchise  tax,  although  well  established  and  of  great 
importance,  is  easily  overlooked,  "as  we  find  from 
our  own  experience." 

The  reason  for  this  rather  naive  remark  is  found  at 
the  conclusion  of  the  opinion  written  by  Judge  Vann, 
where  after  making  reference  to  the  case  of  Johnson 
Company  vs.  Roberts  (159  N.  Y.  70),  which  had  been 
relied  upon  to  support  the  contentlon'that  patent 
rights  were  not  taxable,  he  asserts  that  the  distinc- 
tion between  a  tax  upon  property  and  a  tax  upon  fran- 
chises was  not  brought  to  the  attention  of  the  Court 
in  that  case.  "Accordingly,  in  deciding  the  Johnson 
case,  we  overlooked  that  distinction,  treated  the  tax 
as  imposed  upon  property,  and  held  that,  as  copyrights 
granted  by  the  United  States  are  not  subject  to  the 
taxing  power  of  the  State,  the  Comptroller  erred  when 
he  Included  them  in  making  his  valuation.  There  is 
no  distinction,  so  far  as  the  right  of  taxation  is  con- 
cerned, between  copyrights  and  patent  rights,  and  the 
State  has  no  power  to  tax  either,  but  it  has  power  to 
impose  a  franchise  tax  upon  a  corporation  which  owns 
either,  because  that  is  not  a  tax  upon  property,  as  we 
have  already  endeavored  to  make  clear.  The  subject 
is  of  such  importance  to  the  State  that  we  think  the 
rule  stare  decisis  should  be  departed  from  in  this  in- 
stance, no  rule  of  property  being  involved,  as  other- 
wise all  corporations  sabjeot  to  a  franchise  tax  would 
escape  the  burden  to  the  extent  that  they  invested 
their  capital  in  United  States  bonds,  or  any  other 
property  exempt  from  taxation  by  Act  of  Congress  (L. 
1901,  chapters  132  and  535.)  " 

The  opinion  goes  a  step  further  and  says  that  the 
error  which  the  present  appeal  was  brought  to  correct 
was  primarily  the  Court's  own,  "for  the  learned  Ap- 
pellate Division  properly  followed  a  decision  made  by 
us  which,  as  we  now  think,  was  based  upon  an  erron- 
eous principle,  and  hence  should  be  overruled  in  so 
far  as  it  held  that  property  owned  by  a  corporation 
and  exempt  by  the  laws  of  the  United  States  should 
not  be  appraised  for  the  purpose  of  fixing  the  amount 
of  a  tax  upon  the  franchise  of  a  corporation  subjeot  to 
such  taxation." 

In  reaching  its  new  conclusion,  the  Court  of  Ap- 
peals cites  numerous  cases  which  it  is  thought  sup- 
port its  present  position.  Judge  Vann  goes  way  back 
to  the  case  of  Monroe  County  Savings  Bank  vs.  City  of 
Rochester  (37  N.  Y.,  366),  where  the  tax  involved  was 
imposed  pursuant  to  statute  upon  the  corporate  fran- 
chise and  privileges  granted  to  a  domestic  corporation* 
and  it  was  claimed  that  the  tax  was  void  because  the 
corporation,  a  savings  bank,  had  invested  part  of  its 
funds  in  United  States  bonds.  In  that  case  the  Court 
said:  "It  now  becomes  important  to  inquire  whether 
the  assessment  in  the  oase  before  us  is  affected  by 
the  fact  that  the  banks  have  invested  a  portion  of 
their    moneys    received    from    depositors,   or  of  the 
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profits  arising  oa  such  moneys,  in  bonds  or  securi- 
ties of  the  United  States  which  are  exempt  from 
taxation.  In  my  opinion,  if  the  whole  of  the  plain- 
tiff's funds  were  so  invested  it  would  not  affeot  the 
validity  of  the  Act.  The  tax  being  levied  upon  the 
franchises  and  privileges  of  the  corporation,  the 
special  use  which  it  makes  of  its  lawful  power  is  quite 
unimportant.  Because,  I  repeat,  that  neither  the 
aggregate  property  employed  nor  the  accumulated 
profits  are  taxed.  They  are  regarded  as  important 
only  as  they  may  furnish  a  just  and  fair  measure  of 
estimating  the  value  of  the  property  which  pro- 
duced them  in  order  that  such  value  may  form 
the  basis  of  taxation.  *  *  *  It  is  true  that 
where  a  State  tax  is  laid  upon  the  property 
of  an  individual  or  a  corporation,  so  much  of  their 
property  as  is  invested  in  United  States  bonds  is  to 
be  treated,  for  the  purposes  of  assessment,  as  if  it  did 
not  exist,  but  this  rule  can  have  no  application  to  an 
assessment  upon  a  franchise  where  a  reference  to 
property  is  made  only  to  ascertain  the  value  of  the 
thing  assessed.  *  *  *  It  must,  therefore,  be  re 
garded  as  sound  doctrine  to  hold  that  the  State,  in 
granting  a  franchise  to  a  corporation,  may  limit  the 
powers  to  be  exercised  under  It  and  annex  conditions 
to  its  enjoyment  and  make  it  contribute  to  the  revenue 
of  the  State.  If  the  grantee  accepts  the  boon,  it  must 
bear  the  burden." 

Reference  is  likewise  made  to  the  case  of  People  vs* 
Home  Insurance  Company  (92  N.  Y.  328),  which  also 
Involved  a  tax  upon  the  oorparate  franchise  or  business 
of  a  corporation.  The  defendant  in  that  case  claimed 
that  the  amount  of  its  investment  in  United  States 
bonds  should  be  deducted  from  the  total  amount  of  its 
capital  stock,  upon  the  ground  that  such  bonds  were 
exempt  from  taxation.  That  caae  was  removed  for  re- 
view to  the  Supreme  Court  of  the  United  Scates,  and 
in  affirming  the  judgment  of  the  Court  of  Appeals,  that 
Court  said:  "The  contention  of  the  plaintiff  in  error  is 
that  the  tax  in  question  was  levied  upon  its 
capital  stock,  and  therefore  invalid  so  far  as  the 
bonds  of  the  United  States  constitute  a  part  of 
the  Btock.  If  that  contention  were  well  founded, 
there  would  be  no  question  as  to  the  validity  of  the 
tax.  *  *  *  Looking  now  at  the  tax  in  this  case 
upon  the  plaintiff  in  error  *  *  *  it  is  not  a  tax  in 
terms  upon  the  capital  stock  of  the  company  nor  upon 
any  bonds  of  the  United  Scates  [composing  a  part  of 
that  stock.  The  statute  designates  It  as  a  tax  upon 
the  f  corporate  franchise  or.buslness'  of  the  company, 
and  reference  is  only  made  to  its  capital  stock  and 
dividends  for  the  purpose  of  determining  the  amount 
of  the  tax  to  be  exacted  each  year.  By  the  term  '  cor- 
porate franchise  or  business '  as  here  used,  we  under- 
stand is  meant  *  *  *  the  right  or  privilege  given  by 
the  State  to  two  or  more  persons  of  being  a  corporation; 
that  is,  of  doing  business  In  a  corporate  capacity.  *  *  * 
The  granting  of  such  right  or  privilege  rests  entirely 
in  the  discretion  of  the  State,  and  of  course  when 
granted  may  be  accompanied  with  such  conditions  as 
its  Legislature  may  judge  mo3t  befitting  to  its  inter- 
ests and  policy.  It  may  require,  as  a  condition  of  the 
grant  of  the  franchise  and  also  of  its  continued  exer- 
cise, that  the  corporation  pay  a  specific  sum  to  the 
State  each  year  or  month,  or  a  specific  portion  of  its 
gross  receipts,  or  of  the  profits  of  its  business,  or  a 
sum  to  be  ascertained  in  any  convenient  mode  which 
it  may  prescribe.  The  validity  of  the  tax  can  in  no 
way  be  dependent  upon  the  mode  which  the  State 


may  deem  best  to  adopt  in  fixing   the  amount  for  any 
year  which  it  will  exact  for  the  franchise. " 

The  cases  cited  relate  to  United  States  bonds,  but 
Judge  Vann  points  out  that  they  involve  the  principle 
that  while  a  tax  cannot  be  assessed  upon  property  that 
Is  exempt  by  Act  of  Congress,  it  may  be  imposed  upon 
the  franchise  of  a  corporation  to  which  such  exempt 
property  belongs,  and  may  be  measured  by  the  value 
thereof.  The  principle  applies  with  the  same  force  to 
patent  rights  as  to  United  States  bonds,  both  of  which 
are  exempt  from  taxation.  In  the  estimation  of  the 
Court  there  is  no  distinction  in  this  respect  between 
United  States  bonds,  patent  rights  and  copyrights. 
The  same  principle,  Judge  Vann  says,  underlies  the 
transfer  tax  which  is  imposed  npon  the  right  of  suc- 
cession, by  will  or  Intestacy,  to  the  property  of  a 
deceased  person.  It  is  not  laid  upon  the  property 
thus  transferred,  although  it  is  computed  from  its 
value,  and  even  if  the  property  consists  wholly  or  in 
part  of  United  States  bonds,  they  are  appraised  the 
same  as  any  other  property  of  the  decedent  for  the 
purpose  of  ascertaining  the  amount  of  tax.  Judge 
Vann  also  points  out  that  though  a  State  cannot  tax 
the  property  of  the  United  States,  yet  the  Court  of  Ap- 
peals (In  the  matter  of  Merrlam  141  N.  Y.  479)  up- 
held a  transfer  tax  upon  the  legacy  to  the  United 
States  because  it  was  not  a  tax  upon  property,  but 
upon  the  right  of  succession. 


TEMS  ABOUT  BANK8,  BANKERS  AND  TRUST  CO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  252 

shares,  of  which   114  shares  were  sold  at  auction  and  138 

shares  at  the  Stock  Exchange.    Five  shares  of  trust  company 

stock  were  sold  at  auction  and  none  at  the  Exchange.    A  10- 

share  lot  of  FederaljBank   stock  was  sold  at  par,  this  being 

the   first  public  transaction  in  the  bank's  shares.     In  the 

"curb"  market  sales   were  made  of  National  Bank  of  Com. 

merce  stock  at  3493^-850   ex-dividend  of  5  per  cent  and  of 

City  Trust  Co.  stock  at  365. 

Stares.       Bawks— ffeu>  Fork.  Price.  Last  previous  sale. 

•188  Commerce,  National  Bank  of...  342-x360  June  1903—    360 

10  Federal  Bank 100  First  publlo  sale. 

4  Fourth  National  Bank 220  June 1B03—    225 

5  Importers'  A  Traders'  Nat.  B'k  621  Apr.  1903—    650 

10  New  Amsterdam  Nat.  Bank 550  tJan.  1902—1350 

22  Park  Bank,  National 462-465  May  1903—    483 

18  Shoe  &  Leather  Bank,  Nat 175  Feb.  1903—    175 

Trust  Compaxiks— tfew  York. 

STrustCo.  ofjthe  Republic? 59^  June  1908—      95 

*  Of  this  13S  shares  were  sold  at  the  Stook  Exohange. 

t  In  May  1902  capital  was  iaoreaeed  from  $250,00  J  to  $500,000. 

— By  resolutions  adopted  on  Wednesday  the  directors  of 
the  Western  National  Bank  of  the  United  States  in  New  York 
have  approved  of  the  plan  for  the  merging  of  their  institu- 
tion with  the  National  Bank  of  Commerce  in  New  York, 
which  plan  was  outlined  in  these  columns  last  week.  The 
additional  stock,  amounting  to  $2,500,000,  to  be  issued  by  the 
Western  for  the  purpose  of  placing  the  capital  and  net  assets 
of  each  bank  on  an  equal  basis  preparatory  to  the  consolida 
tion,  will  be  Issued  ratably  at  $180  per  share  to  the  bank's 
stockholders  of  record  on  July  25  1903,  to  the  extent  of  25 
per  cent  of  tneir  respective  holdings.  The  Western's  stock- 
holders will  meet  on  August  5  (the  same  day  on  which  the 
stockholders  of  the  Commerce  will  be  asked  to  consider  the 
various  propositions)  to  ratify  the  directors'  recommenda- 
tions and  arrange'for  the  voluntary  liquidation  of  the  West- 
ern. 

— The  Leather^Manufacturers'  National  Bank  of  this  city 
has  increased  the  rate  of  distribution  to  its  shareholders. 
After  paying  dividends  of  5  per  cent  each  Jan.  and  July  for 
a  number  of  years,  the  institution  announces  an  extra  1  per 
cent,  payable] July  1,  in  addition  to  the  regular  5  per  cent. 

— The  Seattle  branch  of  the  International  Bank  &  Trust 
Company  of  America,  to  whioh  reference  was  made  in 
these  columns  May  28,  commenced  operations  on  June  8  in 
the  new  Walker  building  at  1308  Second  Avenue.  Mr.  Obto 
Otteson  of  NewJ'York  is  Manager  and  Mr.  M.  D.  Barnes 
(lately  with   the  Seattle   National  Bank)  is  Cashier.    As- 
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previously  noted,  the  Seattle  branch  will  conduct  a 
general  banking,  savings  and  trust  business.  The  branch  is 
already  doing  well  and  the  deposits  are  steadily  increasing. 

—Mr.  E.  T.  Hulst,  one  of  the  Assistant  Cashiers  of  the 
Bank  of  New  York,  N.  B.  A.,  retires  on  July  1  on  account  of 
poor  health.  The  bank  has  granted  him  a  pension.  Mr. 
Joseph  Andrews,  for  many  years  loan  clerk,  has  been  ap- 
pointed Assistant  Cashier  to  fill  the  vacancy. 

—The  directors  of  the  Continental  Trust  Company  of  this 
city  on  last  Wednesday  created  the  office  of  Third  Vice- 
President  and  elected  Mr.  Mortimer  N.  Buckner  to  that 
position.  The  trustees  also  declared  the  usual  quarterly  divi- 
dend of  one  and  one-half  per  cent,  payable  to  stockholders  of 
record  June  80. 

— The  Irving  National  Bank  of  this  city  has  issued  invita- 
tions for  a  formal  inspection  to-day  of  its  new  banking  home 
in  the  Irving  Building,  corner  of  Chambers  and  Hudson 
streets.  The  bank  expects  to  move  into  the  same  next 
week.  The  main  banking  room,  situated  on  the  ground 
floor,  convenient  to  the  street,  finished  in  Sienna  marble  and 
bronze,  looks  very  attractive,  and  is  in  perfect  accord  with 
the  other  interior  decorations.  Modern  sate  deposit  vaults 
are  placed  in  the  basement;  these  vaults  are  equipped  with 
every  safety  appliance  to  make  them  secure.  The  bank  will 
also  occupy  the  second  floor  immediately  over  the  main  bank- 
ing room,  where  additional  accommodation  is  furnished  for 
the  institution's  working  force,  besides  a  large  room  for 
board  meetings  and  the  .President's  private  office.  The  vaults 
and  the  offices  on  the  ground  and  the  second  floors  are  all 
connected  by  a  private  electric  elevator.  The  Irving  Na- 
tional has  $1,000,000  capital,  $1,045,000  surplus  and  undivided 
profits  and  $5,014,000  in  deposits.  The  officials  are  Charles 
H.  Fancher,  President;  Samuel  S.  Conover  and  Charles  F. 
Mattlage,  Vice-Presidents,  and  Benjamin  F.  Werner,  Cash- 
ier. 

—Mr.  C.  C.  Thompson,  Cashier  of  the  Seaboard  National 
Bank  of  this  city,  has  been  elected  a  director  of  the  bank  to 
succeed  the  late  Mr.  Frank  Dean.  Mr.  John  H.  Davis,  pre- 
viously loan  and  discount  clerk,  has  been  appointed  an  As- 
sistant Cashier. 

— The  board  of  the  Equitable  National  Bank  of  this  city 
recently  elected  Charles  A.  Nones  and  Charles  F.  Broach 
directors.  Mr.  Nones  is  Treasurer  of  the  Evansville  & 
Terre  Haute  Railroad  Company.  Mr.  Broach  was  formerly 
Secretary  and  Treasurer  of  the  Fidelity  Title  &  Trust  Com- 
pany of  Stamford,  Conn.  Mr.  Broach  was  also  chosen 
Cashier  in  place  of  James  S.  O'Neale,  resigned. 

— The  Bankers'  Trust  Company,  the  organization  of  which 
by  officers  of  leading  banks  in  this  and  other  financial  centres 
aroused  great  interest  a  few  months  ago,  has  announced  its 
intention  to  adhere  to  the  rule  as  to  cash  reserves  adopted 
for  trust  companies  by  the  New  York  Clearing  House.  The 
announcement  is  perhaps  not  surprising,  inasmuch  as  the 
board  of  directors  of  the  Bankers'  Trust  consists  wholly  of 
bank  officers,  making  it  natural  that  they  should  follow  out 
the  rules  established  practically  by  the  banks  themselves. 
At  the  same  time  curiosity  had  been  expressed  in  some 
quarters  as  to  what  attitude  the  Bankers'  Trust  Company 
would  take  in  the  matter  of  a  stated  cash  reserv  e  in  view 
of  the  fact  that  the  company  is  not  doing  an  active  banking 
business,  and  it  was  known  that  the  Clearing  House  rule 
was  aimed  especially  at  such  trust  companies  as  were  carry- 
ing on  the  active  functions  of  an  ordinary  commercial  bank. 
The  acceptance  of  the  rule  on  the  part  of  the  Bankers'  Trust 
Company  is  an  indication  of  the  conservatism  which  we 
may  assume  will  mark  the  management  of  that  institution. 

— The  Bank  of  America  of  New  York  City  has  declared  a 
semi-annual  dividend  of  10  per  cent,  payable  July  1.  The 
last  semi-annual  payment  was  9  per  cent  on  Jan.  2,  1908. 

— The  sudden  death  of  Mr.  Frank  M.  Stephens,  the  West- 
ern representative  of  the  Western  Banfe  Note  Company  of 
New  York  and  Chicago,  which  occurred  in  San  Francisco  on 
the  23d  instant,  will  be  a  severe  shock  to  his  many  banking 
friends.  Mr.  Stephens  was  acquainted  with  and  knew  per- 
sonally most  of  the  bankers  west  of  the  Mississippi  River. 

—The  stockholders  of  the  Oriental  Bank  of  this  city  rati- 
fied on  Monday  the  proposition  to  increase  the  capital  from 
$600,000  to  $750,000.  The  new  stock  is  payable  July  1,  and 
in  addition  to  increasing  the  capital  will  give  the  bank  a 


surplus  of  over  a  million  dollars.  The  5  per  cent  dividend 
declared  on  the  24th  inst.,  and  payable  on  the  1st  of  next 
month,  is  the  one- hundredth  consecutive  semi-annual  divi- 
dend to  be  paid  Dy  the  institution. 

—The  Board  of  Consuls  of  the  New  York  Chapter  of  the 
American  Institute  of  Bank  Clerks  held  its  annual  business 
meeting  and  dinner  at  the  Union  Square  Hotel  on  Thursday 
evening,  June  18.  The  election  of  officers  resulted  in  Mr.  M. 
Bauer  becoming  President  and  Mr.  J.  C.  Martine,  Vice- 
President.  Mr.  J.  F.  Flaacke  and  Robert  Hockey  were  re- 
elected to  the  offices,  respectively,  of  Treasurer  and  Secretary . 
Mr.  C.  C.  Dickson  is  the  Chief  Consul  and  Mr.  N.  D.  Ailing 
is  Consular  Secretary.  Mr.  S.  Ludlow  Jr.,  the  retiring 
President,  was  tendered  the  appreciation  of  the  members  for 
his  zeal  in  the  Chapter's  behalf. 

—The  Westfield  Trust  Company  of  Westfield,  N.  J.,  which 
filed  articles  of  incorporation  last  December,  has  taken  over 
the  First  National  Bank  of  Westfield.  In  our  issue  of  May 
23  we  stated  (in  connection  with  the  fact  that  control  of  the 
bank  had  been  obtained  by  the  People's  Bank  &  Trust 
Company  of  Passaic  and  individual  interests  in  the  North 
American  Trust  Company  of  New  York)  that  the  conversion 
of  the  bank  into  a  trust  company  would  possibly  occur  later 
on.  The  report  that  the  Prudential  Insurance  Company  is 
interested  in  the  Westfield  Trust  appears  to  be  without  foun- 
dation. 

— Some  delay  has  occurred  in  the  opening  of  the  Common- 
wealth Trust  Company  of  Buffalo,  but  it  is  now  fully  ex- 
pected that  the  institution  will  begin  on  Wednesday  next,  the 
1st  inst.  Previous  mention  has  been  made  in  these  columns 
of  the  company,  whose  capital  and  surplus  aggregate  $1,- 
000,000.  , 

—Mr.  George  Meadway  has  resigned  the  Assistant  Cashier, 
ship  of  the  Bank  of  Buffalo  at  Buffalo,  N.  Y.,  to  become 
Cashier  of  the  Market  Bank  of  Buffalo.  The  latter  is  a  new 
institution,  organized  with  a  capital  of  $100,000  by  interests 
connected  with  the  Bank  of  Buffalo.  Mr.  Meadway's  suc- 
cessor as  Assistant  Cashier  in  the  Bank  of  Buffalo  is  Mr. 
Ralph  Croy. 

—The  Massachusetts  Trust  Company  of  Boston,  Mass,,  has 
practically  an  entirely  new  board  of  directors.  Control  of 
the  company,  it  will  be  remembered,  was  recently  purchased 
by  Mr.  T.  Jefferson  Coolidge  Jr.  The  board  is  now  com- 
posed of  President  Stephen  M.  Crosby  and  Treasurer  Frank 
W.  Crosby,  of  the  Massachusetts  Trust ;  Mr.  N.  W.  Jordan, 
President  of  the  American  Loan  &  Trust  Company  of  Bos- 
ton ;  Philip  Stockton,  President  of  the  City  Trust  Company 
of  Boston  ;  Charles  L.  Burrell,  Treasurer  of  the  Adams  Trust 
Company  of  Boston  ;  Francis  R.  Hart,  Vice-President  of  the 
Old  Colony  Trust  Company  of  Boston  ;  William  Endicotts 
President  of  the  New  England  Trust  Company  of  Boston  ;  S. 
H.  Fessenden  and  H.  C.  Jackson, 

—The  stockholders  of  the  Old  Colony  Trust  Company  of 
Boston  will  determine,  at  a  meeting  on  the  80th  inst.,  what 
amount  of  new  capital  shall  be  put  out  (as  well  as  the  manner, 
terms  and  conditions  of  issuance)  in  accordance  with  the  per- 
mission granted  in  the  bill  recently  enacted  and  published  in 
full  in  these  columns  last  week. 

—The  voluntary  liquidation  of  the  Commercial  National 
Bank  of  Providence,  R.  I.,  went  into  effect  on  the  6th  inst. 
The  Union  Trust  Company  of  Providence,  as  recorded  in 
these  columns  on  May  9,  took  over  the  bank's  business. 

— A  proposition  for  the  absorption  of  the  City  Savings 
Bank  of  Providence,  made  by  the  trustees  of  the  Old  Na- 
tional Bank  of  Providence,  has  been  accepted  by  the  Savings 
Bank.  In  the  statement  issued  by  Treasurer  J.  C.  Church  of 
the  City  Savings  Bank,  he  announces  that  ifc  has  been  voted 
that  the  whole  property  of  his  .institution  shall  be  divided 
among  the  depositors  in  proportion  to  their  respective  in- 
terests therein  on  the  1st  of  October  next,  or  as  soon  there- 
after as  the  same  may  be  converted  into  cash  or  its  equivalent. 
The  Savings  Bank  ceased  to  receive  deposits  after  June  11, 
books  of  the  savings  department  of  the  Old  National  being 
given  for  deposits  from  that  date.  Intimate  relations  have 
always  existed  between  the  two  institutions,  some  of  the 
directors  of  the  Old  National  serving  as  trustees  of  the  ab- 
sorbed bank.  The  City  Savings  Bank  has  completed  forty- 
four  years  of  business,  having  begun  six  months  after  its  in- 
corporation in  January  1859.    The  Old  National  is  still  older, 
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its  incorporation  as  a  State  bank   having  occurred  in   1883 
It  did  not  become  a  national  bank,  however,  until  1865. 

—The  stockholders  of  the  Tradesmen's  Trust  &  Saving 
Fands  Company  of  Philadelphia  have  approved  of  the  In- 
crease in  the  authorized  capital,  raising  the  amount  from 
$260,000  to  1500,000.  The  paid-in  capital  is  now  $125,000,  bat 
this  also  is  to  be  doubled.  The  new  stock,  5,000  shares,  will 
bear  a  par  value  of  $50,  only  $25  per  share,  however,  belDg 
called  for  on  this  issue,  as  on  the  original  stock  put  out.  At 
the  same  meeting,  which  was  held  on  the  17th  inst.,  the 
stockhollers  also  took  favorable  action  on  the  proposed 
change  in  name  to  the  Tradesmen'^  Trunt  Company. 

—Mr.  H.  D  McCarthy,  formerly  Assistant  C-ishier  of  the 
Tradesmen's  National  Bsnk  of  Philadelphia,  has  been  ap- 
pointed Cashier  to  succeed  Mr.  R.  S.  Hubbard,  resigned. 
Mr.  Louis  Zelsse  is  the  new  Assistant  Cashier. 

— The  appointment  is  announced  of  Mr.  E,  B.  McCarthy  as 
Assistant  Treasurer  of  the  Commonwealth  Title  Insurance  & 
Trust  Company  of  Philadelphia. 

— The  Northern  Trust  Company,  which  will  engage  in  a 
trust  business,  but  will  make  a  specialty  of  real  estate  trans- 
actions, is  now  being  formed  in  Pittsburgh.  The  capital  is 
to  be  $150,000,  in  shares  of  $100  each.  The  real  estate  firm 
of  L.  A.  Clark  &  Co.  is  to  be  absorbed  by  the  trust  company, 
whose  offices  will  be  at  409  Fourth  Avenue,  where  Meesrs. 
Clark  &  Co.  are  now  located.  It  is  believed  that  Mr.  L.  A. 
Clark  will  be  the  President,  Mr.  Theodore  W.  Nevin  Vice- 
President  and  H.  E.  Anderson  Secretary  and  Treasurer. 

— The  election  of  officers  of  the  new  Home  Trust  Company 
of  Pittsburgh  took  place  on  Monday  the  15th  inst.  Mr.  W. 
L.  Hurd,  who  is  President  of  the  Monongahela  Tube  Com 
pany,  has  been  chosen  as  President  ;  Mr.  F.  T.  F.  Love  joy 
(formerly  of  the  Carnegie  Steel  Company)  and  Mr.  R.  J. 
Davidson  (who  has  resigned  as  Secretary  of  the  Real  Estate 
Trust  Company  of  Pittsburgh)  have  been  elected  Vice-Presi- 
dents; Mr.  J.  G.  Splane,  President  of  the  Pittsburgh  & 
Allegheny  Telephone  Company,  is  the  Treasurer,  and  Mr. 
John  F.  Sweeny  is  the  Secretary.  The  company  will  begin 
business  about  the  first  of  July  in  the  recently  purchased 
building  at  Sixth  Avenue  and  Wood  Street,  which  had  pre- 
viously been  the  property  of  the  Pittsburgh  National  Bank  of 
Commerce. 

—The  new  capital  of  $200,000  of  the  Iron  &  Glass  Dollar 
Savings  Bank  of  Pittsburgh  becomes  effective  on  July  1.  As 
has  been  stated  in  a  former  item,  a  total  of  $300,000  has  been 
realized  by  the  issuance  of  the  1,000  new  shares,  $100,000  of 
which  goes  to  capital  and  $200,000  to  surplus. 

— The  new  clearing  house  of  the  Pittsburgh  Stock  Ex 
change,  which  after  a  trial  on  Tuesday  of  last  week  sus. 
pended  operations  for  two  days  so  that  the  brokers  could  be- 
come better  acquainted  with  the  system,  resumed  again  on 
Thursday,  June  18.  Only  two  stocks  were  cleared  at  the 
start,  but  as  soon  as  the  system  works  smoothly  others  are  to 
be  added  until  all  the  active  issues  are  cleared. 

— Through  the  purchase  of  a  majority  of  the  shares  of  the 
First  National  Bank  of  Allegheny  by  President  Joseph  A. 
Langfitt  of  tthe  Federal  National  Bank  of  Pittsburgh,  the 
two  institutions  have  become  closely  allied.  There  is  to  be 
no  consolidation,  the  banks  continuing  to  operate  separately, 
each  working  to  the  benefit  of  the  other.  The  First  National 
of  Allegheny  has  a  capital  of  $850,000.  The  price  at  which 
oontrol  has  been  secured  by  Mr.  Langfitt  is  given  as  $175  per 
$100  share.  The  fact  that  the  Allegheny  bank  is  a  member  of 
the  Pittsburgh  Clearing  House  is  understood  to  have  played 
no  little  part  in  the  acquisition.  Mr.  Langfitt  has  been 
elected  to  fill  a  vacancy  in  the  board  of  the  Allegheny 
bank. 

—The  Merchants'  Savings  &  Trust  Company  of  Pittsburgh 
opened  for  business  in  its  new  building  on  Monday.  The 
structure  is  at  1410-1412  Fifth  Avenue,  and  was  especially 
designed  for  the  bank's  use.  The  institution  has  been  in 
operation  for  about  eight  months,  having  made  its  tempor- 
ary quarters  at  1406  Fifth  Avenue. 

—Mr.  A.  M.  Moreland,  President,  and  Mr.  W.  C.  Temple, 
Vice-President,  of  the  Moreland  Trust  Company  of  Pitts- 
burgh, have  been  elected  directors  of  the  Guarantee  Title  & 
Trust  Company.  The  latter  recently  purchased  the  More- 
land. 


"—It  has  been  voted  by  the  stockholders  of  the  Beaver 
County  Trust  Company  of  New  Brighton,  Pa.,  to  increase 
the  capital  from  $8  0.000  to  $500,000. 

—The  stockholders  of  the  Oil  City  Trnst  Company  of  Oil 
City,  Pa.,  have  voted  to  increase  the  capital  and  surplus  each 
from  $150,000  to  $800,000. 

—The  depositors  of  the  Cincinnati  Savings  Boclety  of  Cin- 
cinnati, by  a  majority  vote  on  the  23d  inst.  (poxtponed  from 
the  16th  inst.  owing  to  legal  difficulties),  authorized  the 
liquidation  of  their  institution.  The  merger  of  the  Society 
with  the  Union  Savings  Bank  &  Trust  Company  of  Cincin- 
nati was  approved  by  the  depositors  in  March,  but  several 
legal  obstacles  were  interposed— without  avail,  however— to 
prevent  the  same. 

— The  Reserve  Trust  Company  of  Cleveland  has  been  in- 
corporated with  a  capital  of  $800,000.  It  is  believed  to  be 
the  intention  of  the  organizers  to  have  the  Dew  institution 
take  over  the  business  of  the  East  Cleveland  Savings  &  Loan 
Company  (which  has  a  paid-in  capital  ot  $218,500)  and  the 
Savings,  Building  &  Loan  Company.  Mr.  Luther  Allen 
has  been  chosen  President  of  the  new  concern;  C.  O.  Evarts 
and  Adam  Graham,  Vice-Presidents;  W.  N.  Perrin,  Secre- 
tary; C.  E.  Berkey,  Treasurer;  H.  A.  Stahl,  First  Assistant 
Secretary  and  Treasurer,  and  J.  E.  Graham,  Second  Assist- 
ant Secretary  and  Treasurer.  Mr.  Allen  is  President  of  the 
Bankers'  National  Bank  of  Cleveland.  Messrs.  Adam 
Graham,  C.  O.  Evarts  and  W.  N.  Perrin  are  all  prominently 
identified  with  the  East  Cleveland  Savings  &  Loan  Co. 

—In  his  opening  address,  President  George  B.  Morley,  of 
the  Michigan  Bankers' Association  (which  met  in  convention 
at  Saginaw  and  Point  aux  Barques  from  June  16  to  19),  dwelt 
with  much  force  upon  the  necessity  of  a  more  equitable  and 
logical  system  of  State,  county  and  municipal  taxation.  Ban- 
quets and  concerts  added  considerably  to  the  success  of  the 
meeting, whioh  was  particularly  well  attended .  The  election  of 
officers  resulted  in  the  choice  of  Mr.  William  Livingstone 
(President  of  the  Dime  Savings  Bank  of  Detroit)  as  President ; 
Orrin  Bump,  (President  of  the  Old  Second  National  Bank  of 
Bay  City)  and  Scott  Field  (Vice-President  and  Ca9hier  of  the 
Merchants'  Savings  Bank  of  Battle  Creek)  as  Vice-Presidents 
Fred.  E.  Farnsworth  of  Detroit  was  re  elected  Secretary 
and  H.  V.  C.  Hart  (Vice-President  and  Cashier  of  the 
Lenawee  County  Savings  Bank  of  Adrian)  was  re-elected 
Treasurer.  It  has  been  decided  to  hold  next  year's  meeting 
in  Detroit. 

—The  arrangements  for  admitting  the  United  States  Sub- 
Treasury  at  Chicago  to  the  Clearing  House  privileges  of  that 
city  were  concluded  at  a  meeting  of  the  Clearing  House 
Committee  on  the  18th  inst.  According  to  the  terms,  which 
are  subject  to  the  approval  of  Secretary  Shaw,  the  Sub- 
Treasury  is  not  to  become  a  member  of  the  Association,  but 
is  merely  to  [receive  clearing  privileges.  The  Sub -Treasury 
is  to  bear  its  proportionate  share  in  the  expense  of  conduct- 
ing the  Clearing  House  if  the  ninety  days'  trial  proves  satis- 
factory; no  charge,  however,  is  expected  to  be  made  against 
the  Sub- Treasury  in  the  event  of  the  non -success  of  the  ex- 
periment. 

—A  final  disposition  has  been  ordered  of  all  the  property 
belonging  to  the  Third  National  Bank  of  Chicago,  and  Mr. 
David  B.  Lyman,  Receiver,  is  now  asking  for  bids  and  offers 
on  the  various  holdings.  All  depositors  of  the  bank,  which 
suspended  twenty-six  years  ago,  have  been  paid  in  full,  be- 
sides which  dividends  have  been  paid  to  the  stockholders. 
The  latter  will  meet  on  July  8  for  the  purpose  of  winding  up 
the  receivership. 

—The  details  attending  the  organization  of  the  Germania 
National  Bank  of  Milwaukee,  Wis.,  have  been  practically 
completed,  and  arrangements  have  been  made  to  open  the 
new  institution  on  July  1.  The  official  staff  includes  Mr, 
George  Brunder,  President;  George  P.  Mayer,  Vice-Presi- 
dent; Alfred  G.  Schultz,  Cashier;  M.  A.  Graettinger,  Assist- 
ant Cashier,  and  Herman  Fehr,  Counsel. 

—Mr.  J.  H.  Blair  has  replaced  Mr.  F.  M.  Hubbell  as  Vice- 
President  of  the  Des  Moines  National  Bank  of  Des  Moines, 
Iowa. 

—The  Virginia  Bankers'  Association  is  in  a  most  flourish- 
ing condition,  as  are  also  banking  interests  in  general  in  the 
State.  At  the  tenth  annual  convention  of  the  association, 
which  took  place  on  the  18th  and  19th  inst.  in  Lynchburg, 
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President  O.  J.  Sands  (President  also  of  the  American  Na- 
tional Bank  of  Richmond),  in  his  report,  stated  that  the 
growth  of  the  banking  business  of  the  State  in  the  past  two 
years  amounts  to  20  per  oent  as  regards  capital  and  30  per 
cent  as  to  both  surplus  and  deposits.  The  speakers  on  this 
occasion  included:  Mr.  John  F.  Bruton,  President  of  the 
First  National  Bank  of  Wilson,  N.  C,  his  subject  being 
•'The  Southern  Country  Banker;  His  Highest  Duty;"  Mr. 
George  J.  Seay,  Cashier  of  the  Petersburg  Savings  &  Insar- 
anceCcmpany  of  Petersburg,  whose  remarks  were  on  "The 
Fowler  and  Aldrieh  Bills,"  and  Eugene  Massie  of  Richmond, 
the  reading  of  whose  paper  on  "The  Torrens  System  of  Land 
Registration  "  resulted  in  the  passing  of  a  resolution  urging 
favorable  action  by  the  Legislature  in  regard  to  the  adoption 
of  the  system  in  Virginia.  Mr.  Milton  E.  Ailes,  ex- Assistant 
Secretary  of  the  Treasury,  and  now  Vice-President  of  the 
Riggs  National  Bank  of  Washington,  D.  0.,  made  a  few  re- 
marks informally.  Mr.  Seay,  at  the  conclusion  of  his  address, 
offered  resolutions  the  aim  and  object  of  which  are  to  make 
all  forms  of  currency  interchangeable  with  gold;  recommend- 
ing that  proper  laws  be  promptly  enacted  to  render  the  gold 
standard  inviolate ;  that  the  Treasurer  of  the  United  States 
be  authorized  to  exchange  gold  for  legal-tender  silver  dollars 
when  presented  to  the  Treasury,  and  that  the  silver  dollars 
in  the  Treasury  should  be  re-coined  into  subsidiary  coin. 
Copies  of  this  resolution  are  to  be  sent  to  the  members  of  the 
Association,  who  will  forward  their  decision  by  mail  to 
the  committee  to  which  the  matter  has  been  referred.  The 
new  President  of  the  association  is  Mr.  H.  L.  Schmelz  of 
Messrs.  Schmelz  Bros.,  bankers,  of  Hampton. 

—Mr.  George  J.  Seay  has  resigned  as  Cashier  of  the  Peters- 
burg Savirjgs  &  Insurance  Company  of  Petersburg  Va.,  to 
enter  as  a  partner  on  July  1  the  banking  firm  of  Scott  & 
Stringfellow,  in  Richmond.  Mr.  Seay's  connection  with  the 
Petersburg  institution  dates  from  1879.  His  first  position 
was  as  runner;  he  became  teller  in  1880,  Assistant  Cashier  in 
1888  and  Cashier  in  1894.  His  successor  in  this  latter  posi- 
tion will  be  Mr.  Peyton  Pollard,  at  present  Assistant 
Cashier. 

—As  was  expected,  the  address  of  Comptroller  William 
Barret  Ridgely  constituted  the  most  important  of  the  several 
discourses  appearing  on  the  programme  of  the  Georgia 
Bankers'  Association.  The  meeting  was  held  in  Atlanta  and 
occupied  two  days,  the  17th  and  18th  inst.  Mr.  Ridgely's 
subject  was,  "Gold  Reserve  National  Bank  Notes."  Mr.  W. 
D.  Manley,  Cashier  of  the  Farmers'  &  Traders'  Bank  of  At- 
lanta," in  his  address  on  "A  State  Auditor"  suggested  that 
the  Association  take  quick  and  prompt  action  on  the  subject 
and  put  a  first-class  auditor  in  the  field  to  protect  the  As- 
sociation from  bank  failures  and  aid  in  weeding  out  dishon- 
est bank  clerks  and  officers.  At  the  conclusion  of  the  meet- 
ing, Mr.  S.  B.  Brown,  President^  the  Albany  National  Bank 
of  Albany,  Ga.,  was  elected  President  of  the  organization, 
and  Mr.  Miller  S.  Bell,  Cashier  of  the  Milledgeville  Banking 
Company  of  Milledgeville,  was  chosen  First  Vice-President. 
Mr.  L.  P.  Hillyer,  Cashier  of  the  American  National  Bank 
of  Macon,  was  again  elected  Secretary  of  the  Association, 
and  Mr.  George  H.  Plant,  Vice-President  of  the  First  Na- 
tional Bank  of  MacoD,  continues  as  the  Treasurer. 

—Mr.  Sam  Park  has  been  elected  First  Vice-President  of 
the  Beaumont  National  Bank  of  Beaumont,  Tex.,  to  succeed 
Mr.  W.  F.  Treadway,  resigned.  Mr.  S.  H.  Van  Wormer 
has  been  elected  Second  Vice-President. 

—The  Union  Trust  Company  of  Little  Rock,  Ark.,  which 
began  business  in  February  1902  with  a  paid-in  capital  of 
$50,OCO,  has  filed  a  certificate  showing  an  increase  in  capital 
to  $100,000. 

—The  improvements  in  the  quarters  of  the  First  National 
Bank  of  Denver,  work  on  which  has  been  in  progress  for 
several  months,  are  about  completed.  The  additional  en- 
trance which  has  been  provided  serves  greatly  to  relieve  the 
congestion  heretofore  experienced.  More  commodious  quar- 
ters have  been  accorded  the  working  force;  thirty  of  the 
employees  have  been  removed  to  new  quarters  on  an  upper 
floor.  The  banking  room  proper  has  also  shared  in  the  im- 
provements, having  been  considerably  enlarged,  redecorated 
and  furnished  with  new  fixtures. 

—The  Colorado  Bankers'  Association  closed  a  two-days' 
session  on  the  18th  inst.,  having  met  this  year  some  two 
months  earlier  than  in  1902.    The  meeting  was  in  Denver, 


and  the  principal  event  was  a  banquet  at  which  130  persons 
were  present.  "  Conservative  Banking"  was  the  basis  of  an 
address  by  Mr.  Charles  J.  Hnghes  Jr.,  while  Mr.  A.  C.  Fos- 
ter, Cashier  of  the  Daniels'  Bank  of  Denver,  spoke  on  "Co- 
operation." The  new  officers  of  the  Association  are  :  Presi- 
dent, Mr.  M.  D.  Thatcher,  President  of  the  First  National 
Bank  of  Pueblo  ;  Vice-President,  J.  L.  Bush,  and  Secretary 
and  Treasurer,  Mr.  G.  H.  Williams,  President  of  the  Mer- 
cantile National  Bank  of  Pueblo. 

— The  new  trust  oompany  in  Seattle,  Wash.,  which  we 
stated  in  these  columns  on  April  11  was  to  be  organized 
under  a  new  statute,  has  been  designated  the  Washington 
Trust  Company  of  Seattle.  The  company  will  be  ready  for 
business  about  July  1,  its  offices  being  in  the  Globe  Building, 
corner  First  Avenue  and  Madison  Street.  The  capital  is 
1300,000  and  the  surplus  $200,000.  The  new  concern  will 
operate  in  alliance  with  the  Knickerbocker  Trust  Company 
of  this  city,  three  of  whose  officers  are  in  the  board  of  the 
Seattle  institution,  namely,  Mr.  Frederick  L.  Eldridge, 
Julian  M.  Gerard  and  B.  L.  Allen. 

— The  conversion  of  the  Bank  of  Commerce  of  San  Diego, 
Cal.,  into  a  national  bank  is  now  being  arranged.  The 
Comptroller  has  signified  his  approval  of  the  new  title,  the 
National  Bank  of  Commerce.  The  capital  will  be  increased 
to  $150,000.  The  bank  but  a  short  time  ago  passed  under  new 
contro1.  as  was  recorded  in  our  issue  of  May  30. 

—In  its  first  annual  report,  presented  at  the  stockholders 
meeting  on  the  9th  inst.,  the  Sovereign  Bank  of  Canada  is 
able  to  show  a  particularly  gratifying  statement.  The  re- 
port bears  date  April  30  1903,  just  twelve  months  after 
operations  were  begun.  The  net  profits  of  the  year,  after 
paying  all  interest,  charges,  cost  of  management,  advertis- 
ing, etc.,  and  providing  for  taxes,  amounted  to  $51,234.  Of 
this  sum  |44,883  was  used  to  defray  organization  expenses 
and  $5,000  was  written  off  bank  premises  account,  leaving  a 
balance  of  #1,352  to  be  carried  to  profit  and  loss.  The  bank 
had  on  April  80  deposits  aggregating  §3,253,919.  The  paid- 
in  capital  stood  at  $1,293,876  and  the  reserve  fund  at  $323,- 
009.  The  head  offices  of  the  institution  are  in  Toronto,  and 
the  executive  offices  in  Montreal.  Branches  have  been  es- 
tablished also  at  Amherst  burg,  Clinton,  Crediton,  Exeter, 
Harrow,  Havelock,  Markham,  Milverton,  Montreal  West 
End,  Mt.  Albert,  Newmarket,  Ottawa,  Perth,  St.  Catharines, 
Sterling,  Stouffville,  Sutton,  P.  Q.,  Unionville  and  Water- 
loo, P.  Q.  Mr.  H.  S.  Holt  is  the  President,  Randolph  Mac- 
donald  and  James  Carruthers  the  Vice-Presidents,  and  D.  M. 
Stewart  General  Manager. 


THE  TRUST  LEGISLATION   OF  1903. 

We  receive  inquiries  from  time  to  time  concerning  the 
so-called  "  trust  legislation  "  enacted  by  Congress  at  its  re- 
cent session.  As  the  provisions  of  the  most  important  of  the 
measures  which  fall  within  this  category,  namely  the  Depart- 
ment of  Commerce  and  Labor  Act,  take  effect  the  coming 
first  of  Julv,  we  give  below  the  text  of  this  bill  and  also  the 
text  of  the  other  two  Acts  which  along  with  it  make  up  the 
record  of  Congress  on  this  matter  of  trust  legislation.  An 
editorial  article  in  a  previous  column  deals  with  some  of 
the  provisions  of  the  new  laws. 

THE  DEPARTMENT  OF  COMMERCE   AND  LABOR. 
An  Act  To  establish  the  Department  of  Oommeroe  and  Labor. 

Be  it  enacted  by  the  Senate  and  Hou*e  of  Representative!  of  the  United 
States  of  America  in  Oongress  assembled,  That  there  shall  beat  the 
seat  of  government  an  exeontive  department  to  be  known  as  the 
Department  of  Oommeroe  and  Labor,  and  a  Seoretaty  of  Oommeroe 
and  Labor,  who  shall  be  the  head  thereof,  who  shall  be  appointed  by 
the  President,  by  and  with  the  advice  and  consent  of  the  Senate,  who 
shall  reoelve  a  salary  of  eight  thousand  dollars  Der  annum,  and  whose 
term  and  tenure  of  offloe  shall  be  like  that  of  the  heads  of  the  other 
Exeontive  Departments;  and  section  one  hundred  and  fifty-eight  of 
the  Revised  Statutes  is  hereby  amended  to  include  such  Department, 
and  the  provisions  of  title  four  of  the  Revised  Statutes,  including  all 
amendments  thereto,  are  hereby  made  applicable  to  said  Department. 
The  said  Secretary  shall  cause  a  seal  of  offloe  to  be  made  for  the  said 
Department  of  suoh  device  as  the  President  shall  approve,  and  judicial 
notice  shall  be  tasen  of  the  said  seal. 

Sec  2  That  there  shall  be  in  said  Department  an  Assistant  Secre- 
tary of  Commerce  and  Labor,  to  be  appointed  by  the  President,  who 
shall  receive  a  salary  of  five  thousand  dollars  a  year.  He  shall  perform 
such  duties  as  shall  be  prescribed  by  the  Secretary  or  required  by  law. 
There  shall  also  be  one  chief  olerk  and  a  disbursing  olerk  and  suoh 
other  clerical  assistants  as  may  from  time  to  time  be  authorized  by 
Congress;  and  the  Auditor  for  the  State  and  other  Departments  shall 
receive  and  examine  all  aooounts  of  salaries  and  incidental  expenses 
of  the  offloe  of  the  Secretary  of  Oommeroe  and  Labor,  and  of  all 
bureaus  and  cilices  under  his  directl  >u,  all  aocounts  relating  to  the 
Light- House  Board,  8teamboat-Inspeot1on  Service.  Immigration,  Navi- 
gation, Alaskan  fur-seal  Fisheries,  the  National  Bureau  of  Standards, 
Coast  and  Geodetic  Survey.  Census,  Department  of  Labor,  Fish  Com- 
mission, and  to  another  business  within  the  jurisdiction  of  the  Depart- 
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mentof  Commeroe  and  Labor,  anil  certify  the  balances  arising  thereon 
to  the  Division  of  Bookkeeping  and  Warrant*,  and  send  forthwith  m 
copy  of  eaoh  oertltloate  to  the  Secretary  of  Commerce  and  Labor. 

TO  PROMOTE   FoRBION    AND  DOMESTIC  OOilMKU 

Sec.  3.  That  It  shall  be  the  provlnoe  and  daty  of  said  Department 
to  foster,  promote  and  develop  the  foreign  and  doiiiestlo  commerce, 
the  nili  i uk,  manufacturing,  shipping  and  fishery  Industries,  the  labor 
Interests,  and  the  transportation  facilities  of  the  Unite!  state-;  ami  to 
this  end  It  shall  be  vested  with  jurisdiction  and  control  Of  De- 
partment*, bureaus,  otlloes  ami  brauohes  of  the  public  service  herein- 
after specified,  ami  with  such  other  powers  ami  duties  us  may  be 
prescribed  by  law.  All  unexpended  appropriations,  which  shall  be 
available  at  the  time  when  tins  Act  takes  t ifeot.  In  relation  to  the 
various  olliues.  bureaus,  divisions  and  other  branches  of  the  publlo 
servloe,  which  shall,  by  this  Aot,  be  transferred  to  or  lnoluded  In  the 
Department  Of  Commerce  and  Labor,  or  wnlo'i  may  hereafter,  In 
accordance  with  the  provisions  of  this  Aot,  be  so  transferred,  shall 
become  available,  from  the  time  of  such  transfer,  for  expenditure  In 
and  by  the  Department  of  Commerce  ami  Labor,  and  shall  be  treated 
the  same  as  though  said  brauohes  of  the  publlo  service  had  been 
directly  named  In  the  laws  making  said  appropriations  as  part  -  of 
the  Department  of  Commeroe  and  Labor,  under  the  direotlon  of  the 
•Secretary  of  said  Department. 

Transfer  ok  Existino  Bureaus. 

Skc.  4.  That  the  following  named  otlloes.  bureaus,  divisions  and 
brauohes  of  the  public  service  now  and  heretofore  under  the  Juris 
diction  of  the  Department  of  the  Treasury,  and  all  that  pertains  to  the 
same,  known  as  the  LlKht-House  Board,  the  Light  House  Kstahllnh- 
ment.  the  Steamboat- Inspection  Bervlce,  the  Bureau  of  Navigation. 
the  United  States  Shipping  Commissioners,  the  National  Bureau  of 
Standards,  the  Coast  and  Geodetic  Survey,  the  Commissioner-General 
of  Immigration,  the  Commissioners  of  Immigration,  the  Bureau  of 
Immigration,  the  Immigration  Servloe  at  Large,  and  the  Bureau  of 
Statistics,  be,  and  the  same  hereby  are,  transferred  from  the  Depart- 
ment of  the  Treasury  to  the  Department  of  Commeroe  and  Labor,  and 
the  same  shall  hereafter  remain  under  the  jurisdiction  and  supervision 
of  the  last  named  department;  and  that  the  Census  (Jtlloe,  and  all  that 
pertains  to  the  same,  be,  and  the  same  hereby  Is.  transferred  from  the 
Department  of  the  Interior  to  the  Department  of  Commerce  and 
Labor,  to  remain  henoerorth  under  the  jurisdiction  of  the  latter;  that 
the  Department  of  Labor,  the  Fish  Commission,  and  the  Otliue  of 
Commissioner  of  Fish  and  Fisheries,  and  all  that  pertalcs  to  the  same, 
be,  and  the  same  hereby  are,  placed  nnder  the  jurisdiction  and  made 
a  part  of  the  Department  of  Commeroe  and  Labor;  that  the  Bureau 
of  Foreign  Commeroe,  now  In  the  Department  of  State,  be,  aud  the 
same  hereby  Is,  transferred  to  the  Department  of  Commeroe  and  Labor 
ana  consolidated  with  and  made  a  part  of  the  Bureau  of  statistics. 
hereinbefore  transferred  from  the  Department  of  the  Treasury  to  the 
Department  of  Commeroe  and  Labor,  and  the  two  shall  oonstltute  one 
bureau,  to  be  called  the  Bureau  of  Statistics,  with  a  chief  of  the 
bureau;  and  that  the  Seoretary  of  Commerce  and  Labor  shall  have 
control  of  the  work  of  gathering  and  distributing  statistical  Informa- 
tion naturally  relating  to  the  subjeots  confided  to  his  Department;  and 
the  Seoretary  of  Commerce  and  Labor  Is  hereby  given  the  power  and 
authority  to  rearrange  the  statistical  work  of  the  bureaus  and  otlloes 
confided  to  said  Department,  and  to  consolidate  any  of  the  statistical 
bureaus|ande  Dices  transferred  to  said  Department;  and  said  Secretary 
shall  also  have  authority  to  oall  upon  other  Departments  of  the  Gov- 
ernment for  statistical  data  and  results  obtained  by  them;  and  said 
Seoretaiyof  Commeroe  and  Labor  may  collate,  arrange  and  publish 
suoh  statistical  Information  so  obtained  In  suoh  manner  as  to  him  may 
seem  wise. 

That  the  otliolal  reoords  and  papers  now  on  file  in  and  pertaining 
exclusively  to  the  business  of  any  bureau,  ollioe,  department  or 
branch  of  the  publlo  servloe  In  this  Aot  transferred  to  the  Depart- 
ment of  Commerce  and  Labor,  together  with  the  furniture  now  in  use 
In  such  bureau,  otlloe,  department  or  branch  of  the  publlo  servloe 
shall  be.  and  hereby  are,  transferred  to  the  Department  of  Commeroe 
and  Labor. 

Bureau  of  Manufactures. 

Sec.  5.  That  there  shall  be  in  the  Department  of  Commeroe  and 
Labor  a  bureau  to  be  called  the  Bureau  of  Manufactures,  and  a  ohlef 
of  said  bureau,  who  shall  be  appointed  by  the  President,  and  who  shall 
receive  a  salary  of  four  thousand  dollars  per  annum.  There  shall  also 
be  In  said  bureau  suoh  olerloal  assistants  as  may  from  time  to  time  be 
authorized  by  Congress.  It  shall  be  the  province  and  duty  of  said 
bureau,  under  the  direction  of  the  Seoretary,  to  foster,  promote  and 
develop  the  various  manufacturing  industries  of  the  Untied  States, 
and  markets  for  the  same  at  home  and  abroad,  domestic  and  foreign. 
by  gathering,  compiling,  publishing  and  supplying  all  available  and 
useful  information  oonoernlng  such  industries  and  such  markets,  and 
by  suoh  other  methods  and  means  as  may  be  prescribed  by  the  Seore- 
tary or  provided  by  law.  And  all  ooneular  ollioers  of  the  United 
States,  including  consuls-general,  consuls,  and  commercial  agents,  are 
hereby  required,  and  It  Is  made  a  part  of  their  duty,  under  the  direc- 
tion of  the  secretary  of  State,  to  gather  and  compile,  from  time  to 
time,  useful  and  material  Information  and  statistics  In  respect  to  the 
subjects  enumerated  in  section  three  of  this  Aot  In  the  coun tries  and 
places  to  which  suoh  consular  ollioers  are  accredited,  and  to  send, 
under  the  direction  of  the  Seoretary  of  State,  reports  as  often  as  re- 
quired by  the  Seoretary  of  Commeroe  and  Labor  of  the  Information 
and  statistics  thus  gathered  and  oomplled,  suoh  reports  to  be  trans- 
mitted through  the  state  Department  to  the  Secretary  of  the  Depart- 
ment of  Commeroe  and  Labor. 

Bureau  of  Corporations. 

Sec.  6.  That  there  shall  be  in  the  Department  of  Commerce  and 
Labor  a  bureau  to  be  called  the  Bureau  of  Corporations,  and  a  Com 
mlssloner  of  Corporations  who  shall  be  the  head  of  said  bureau,  to  be 
appointed  by  the  President,  who  shall  receive  a  salary  of  five  thousand 
dollars  per  annum.  There  shall  also  be  in  said  bureau  a  Deputy  Com- 
missioner who  shall  reoelve  a  salary  of  three  thousand  five  hundred 
dollars  per  annum,  and  who  shall  In  the  absence  of  the  Commissioner 
aot  as,  and  perform  the  duties  of,  the  Commissioner  of  Corp  rations, 
and  who  shall  also  perform  such  other  duties  as  may  be  assigned  to 
him  by  the  Seoretary  of  Commerce  and  Labor  or  by  the  said  Commis- 
sioner. There  shall  also  be  In  the  said  bureau  a  ohlef  olerk  and  suoh 
special  agents,  clerks,  and  other  employees  as  may  be  authorized  by 

The  said  Commissioner  shall  have  power  and  authority  to  make, 
under  the  direction  and  oontrol  of  the  Seoretary  of  Commerce  and 
Labor,  diligent  investigation  Into  the  organization,  oonduot  and  man- 
agement of  j  the  business  of  any  corporation,  jolnt-stook  oempanyor 
corporate  combination  engaged  in  oommeroe  among  the  several  States 
and  with  foreign  nations,  excepting  common  oarrlers  snb.ieot  to  "An 
Aot  to  Regulate  Commerce,"  approved  February  fourth,  eighteen 
hundred  and  eighty-seven,  and  to  gather  suoh  information  and  flat  i  as 
■will  enable  the  President  of  the  United  States  to  make  reoommenda- 
tlons  to  Congress  for  legislation  for  the  regulation  of  such  oommeroe, 
and  to  report  such  data  to  the  President  from  time  to  time  as  he  shall 
require;  and  the  Information  so  obtained  or  as  muoh  thereof  as  tie 
President  may  direot  shall  be  made  publlo. 

In  order  to  aooompllsh  the  purposes  declared  in  the  foregoing  part 
of  this  section,  the  said  Commissioner  shall  have  and  exercise  the 
same  power  and  authority  in  respeot  to  corporations,  Jolnt-stook  com- 
panies and  combinations,  subject  to  the  provisions  hereof,  as  Is  con- 
ferred on  the  Inter-State  Commeroe  Commission  in  said  "Aot  to  Regu- 


late Commerce"  and  the  amendments  thereto  in  respeot  to  common 
oarrlers  so  far,  as  the  same  may  In-  applicable,  Including  the  right  to 
subpiena  and  compel  the  attendance  and  testimony  of  witnesses  and 
the  production  of  documentary  evldenoe  and  to  administer  oaths.  All 
the  requirements,  obligations,  liabilities  and  immunities  Imposed  or 
o  inferred  t>y  said  "Act  to  Herniate  Commeroe"  and  bv  "An  Aot  In  re- 
latton  to  ■•  before  the  Inter-State  Oommeroe  Commlw  ion,"  and 

so  forth,  approved  February  eleventh  eighteen  hundred  and  ninety- 
three,  supplemental  to  said  "Act  to  Begulal  '-roe,"  shall  also 
apply  to  all  persona  who  mat]  b«  sir.  to  testify  as  witnesses  or 
to  prod  nee  documentary  evldenoe  In  pursuanoe  of  the  authority  con- 
ferred by  this  section. 

It  shall  also  be  the  province  and  duty  ofsald.bureau,  under  thedlree- 
tlon  of  the  Secretary  or  ( 'ommeroe  and  Labor,  to  gathe  ty  pile,  pub- 
ii-h  and  snpply  useful  lo formation  concerning  < •<•!  [.orations  doing 
business  within  the  limits  of  the  United  States  as  |]  ;ge  In  Inter- 

state Comm>  roe  or  In  commerce   between  the  I'm  tea  and  any 

foreign  country,  Including  corporations  engaged  In  Insuranoe,  and  to 
attend  to  suoh  other  duties  as  may  be  hereafter  provided  by  law. 

ikries  and  Immigration. 

Sec.  7.  That  the  jurisdiction,  supervision  and  control  now  possessed 
and  exerolsed  by  tun  Department  of  the  Treasury  over  the  fur-seal, 
lalmon  and  other  fisheries  of  Alaska  and  over  the  Immigration  of 
aliens  into  the  United  States,  its  waters,  territories  and  any  place 
subject  to  the  jurisdiction  thereof,  are  hereby  transferred  and  vested 
in  the  Department  of  Oommeroe  and  Labor:  Provided,  Th^t  nothing 
oontalned  In  this  Act  shall  be  construed  to  alter  the  method  of  collect- 
ing and  aooountlng  for  the  head-tax  prescribed  by  section  one  of  the 
Aot  entitled  "An  Aot  to  Regulate  Immigration,"  approved  August 
third,  eighteen  hundred  and  eighty-two.  That  the  authority,  power 
and  Jurisdiction  now  possessed  and  exercised  by  the  Secretary  of  the 
Treasury  by  virtue  of  any  law  In  relation  to  tue  exclusion  from  and 
the  residence  within  the  United  States,  its  territories  and  the  District 
of  Columbia,  of  Chinese  and  persons  of  Chinese  desoeut,  are  hereby 
transferred  to  and  conferred  upon  the  Seoretary  of  Commerce  and 
Labor,  and  the  authority,  power  and  jurisdiction  in  relation  thereto 
now  vested  by  law  or  treaty  in  the  ooiiectors  of  customs  and  theool- 
leotorsof  Internal  revenue,  are  hereby  conferred  upon  and  vested 
In  suoh  o Ulcers  under  the  oontrol  of  the  Commissioner  General  of  Im- 
migration as  the  Seoretary  of  Commeroe  and  Labor  may  designate 
therefor. 

Annual  Report. 

8ec.  8.  That  the  Seoretary  of  Commeroe  and  Labor  shall  annually, 
at  the  close  of  each  fiscal  year,  make  a  report  In  writing  to  Congress, 
giving  an  aooount  of  all  moneys  received  and  disbursed  by  him  and 
his  Department,  and  describing  the  work  done  by  the  Department  In 
fostering,  promoting,  and  developing  the  foreign  and  domestic  oom- 
moroe,  the  mti  iug,  manufacturing,  shipping  and  fishery  Industries, 
ami  the  transportation  facilities  of  the  United  States,  and  making 
suoh  recommendations  as  he  shall  deem  necessary  for  the  effeotlve 
performance  of  the  duties  and  purposes  of  the  Department.  He  shall 
also  from  time  to  time  make  suoh  speolal  investigations  and  reports 
as  he  may  be  required  to  do  by  the  President,  or  by  either  House  of 
Congress,  or  which  he  himself  may  deem  neoessary  aud  urgent. 

Office  Facilities. 

Sec.  9.  That  the  Seoretary  of  Commeroe  and  Labor  shall  have 
oharge,  In  the  buildings  or  premises  oooupled  by  or  appropriated  to 
the  Department  of  Commeroe  and  Labor,  of  the  library,  furniture, 
fixtures,  reoords  and  other  property  pertaining  to  it  or  hereafter 
acquired  for  use  In  Us  business;  and  he  shall  be  allowed  to  expend  for 
periodicals  and  the  purposes  of  the  library,  and  for  the  rental  of 
appropriate  quarters  for  the  accommodation  of  the  Department  of 
Commerce  and  Labor  within  the  District  of  Columbia,  and  for  all 
other  Incidental  expenses,  such  sums  as  Congress  may  provide  from 
time  to  time:  Provided,  however.  That  where  any  otfloe,  bureau  or 
branch  of  the  publlo  servloe  transferred  to  the  Department  of  Oom- 
meroe and  Labor  by  this  Aot  Is  ocoupylng  rented  buildings  cr  prem- 
ises, It  may  still  continue  to  do  so  until  other  suitable  quarters  are 
provided  for  its  use :  And  provided  further.  That  all  officers,  clerks, 
and  employees  now  employed  In  or  by  any  of  the  bureaus,  offices,  de- 
partments or  branches  of  the  publlo  servioe  In  this  Aot  transferred  to 
the  Department  of  Oommeroe  and  Labor  are  eaoh  and  all  hereby 
transferred  to  said  Department  at  their  present  grades  and  salaries, 
except  where  otherwise  provided  In  this  Aot:  And  provided  further, 
That  all  laws  prescribing  the  work  and  defining  the  duties  of  the  sev- 
eral bureaus,  olli  es.  departments  or  branches  of  the  publlo  servioe  by 
this  Aot  transferred  to  and  made  a  part  of  the  Department  of  Com- 
merce and  Labor  shall,  so  far  as  the  same  are  not  in  oouillct  with  the 
provisions  of  this  Aot,  remain  In  full  force  and  effect  until  otherwise 
provided  by  law. 

Other  Duties  and  Functions. 

Sec.  10.  That  all  duties  performed  and  all  power  and  authority  now 
possessed  or  exerolsed  by  The  head  of  any  exeoutlve  department  in  and 
over  any  bureau,  office,  officer,  board,  branch  or  division  of  the  public 
service  by  this  Aot  transferred  to  the  Department  of  Commeroe  and 
Labor,  or  any  business  arising  therefrom  or  pertaining  thereto,  or  In 
relation  to  the  duties  performed  by  and  authority  conferred  by  law 
upon  such  bureau,  otlloer,  ollioe,  board,  branoh  or  division  of  the  pnb- 
llo servloe,  whether  of  an  appellate  or  revisory  oharaoter,  or  otherwise, 
shall  hereafter  be  vested  in  and  exercised  by  the  head  of  the  said  De- 
partment of  Commeroe  and  Labor. 

All  duties,  power,  authority  and  jurisdiction,  whether  supervisory, 
appellate  or  otherwise,  now  Imposed  or  conferred  upon  the  Seoretary 
of  the  Treasury  by  Acts  of  Congress  relating  to  merchant  vessels  or 
yachts,  'heir  measurement,  numbers,  names,  registers,  enrollments, 
licenses,  commissions,  records,  mortgages,  bills  of  sale,  transfers, 
entry,  olearanoe.  movements  and  transportation  of  their  cargoes  and 
passengers,  owners,  ollioers.  seamen,  passengers,  fees,  inspection, 
equipment  for  the  better  seourlty  of  life,  and  by  Aots  of  Congress  re- 
lating to  tonnage  tax,  boilers  on  steam  vessels,  the  oarrying  of  iotUm- 
mable,  explosive  or  dangerous  cargo  on  vessels,  the  use  of  pretroleum 
or  other  similar  substances  to  produce  motive  power,  and  relating  to 
the  remission  or  refund  of  fines,  penalties,  forfeitures,  exao:  ions  or 
charges  lnourred  for  violating  any  provision  of  law  relating  to  vessels 
or  seamen  or  to  Informers'  shares  of  suoh  fines,  and  by  Aots  of  Con- 
gress relating  to  the  Commissioner  and  Bureau  of  Navigation,  Ship- 
ping Commissioners,  their  ollioers  and  employees,  Steamboat-In- 
speotlon  Service,  and  any  of  the  oiBolals  thereof,  shall  be  and  hereby 
are  transferred  to  and  Imposed  and  conferred  upon  the  Seoretary  of 
Commeroe  and  Labor  from  and  after  the  time  of  the  transfer  of  the 
Bureau  of  Navigation,  the  Shipping  ommlssloners  and  the  Steam- 
bnat-Inspeotion  Servloe  to  the  Department  of  Commerce  and  Labor, 
and  shall  not  thereafter  be  Imposed  upon  or  exerolsed  by  the  Secre- 
tary of  the  Treasury.  And  all  Aots  or  parts  of  Aots  Inconsistent  with 
this  Aot  are,  so  far  as  inconsistent,  hereby  repealed. 

Secretarv  of  State  to  Assist. 

8ec.  11.  A  person  to  be  designated  by  the  Seoretary  of  State  shall 
be  appointed  to  formulate,  under  his  direction,  for  the  Instruction  of 
consular  officers,  the  requests  of  the  Seoretary  of  Oommeroe  and 
Labor;  and  to  prepare  from  the  dispatches  of  consular  otlloes,  for 
t  ansmlsslon  to  the  Seoretary  of  Commerce  and  Labor,  suoh  informa- 
tion as  pertains  to  the  work  of  the  Department  of  Commerce  and 
Labor;  and  suoh  person  shall  have  the  rank  and  salary  of  a  chief  of 
bureau,  and  be  furnished  with  suoh  olerloal  assistants  as  may  from 
time  to  time  be  authorized  by  law. 
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President  Mat  Transfer  Other  Functions  and  Offices. 

Seo.  12.  That  the  President  be,  and  he  Is  hereby,  authorized,  by 
order  In  writing,  to  transfer  at  any  time  the  whole  or  any  part  of  any 
office,  bureau,  division  or  other  branch  of  the  public  service  engaged 
in  statistical  or  scientific  work  from  the  Department  of  State,  the 
Department  of  the  Treasury,  the  Department  of  War,  the  Department 
of  Justice,  the  Post-Office  Department,  the  Department  of  the  Navy  or 
the  Department  of  the  Interior,  to  the  Department  of  Commerce  and 
Labor;  and  in  every  such  case  the  duties  and  authority  performed  by 
and  conferred  by  law  npon  such  office,  bureau,  division  or  other 
branch  of  the  public  service,  or  the  part  thereof  so  transferred,  shall  be 
thereby  transferred  with  such  office,  bureau,  division  or  other  branch 
of  the  public  servioe,  or  the  part  thereof  which  is  so  transferred.  And 
all  power  and  authority  conferred  by  law,  both  supervisory  and 
appellate,  upon  the  department  from  whioh  snoh  transfer  is  made, 
or  the  Secretary  thereof,  in  relation  to  the  said  offioe,  bureau,  division 
or  other  branch  of  the  publio  servioe,  or  the  part  thereof  so  trans- 
ferred, shall  immediately,  when  such  transfer  is  so  ordered  by  the 
President,  be  fully  conferred  npon  and  vested  in  the  Department  of 
Commerce  and  Labor,  or  the  Seoretary  thereof,  as  the  oase  may  be,  as 
to  the  whole  or  part  of  such  office,  bureau,  division  or  other  branch 
of  the  publio  service  so  transferred. 

Sec.  13.  That  this  Act  shall  take  effect  and  be  in  force  from  and 
after  its  passage:  Provided,  however,  That  the  provisions  of  this  Act 
other  than  those  of  seotlon  twelve  in  relation  to  the  transfer  of  any 
existing  office,  bureau,  division,  officer  or  other  branoh  of  tue  public 
service  or  authority  now  conferred  thereon,  to  the  Department  of 
Commerce  and  Labor  shall  take  effect  and  be  In  force  on  the  first  day 
of  July,  nineteen  hundred  and  three,  and  not  before. 

Approved  February  14, 1903. 

SENATOR  ELKINS'S    ANTI-REBATE    LAW. 

An  Act  To  further  Regulate  Commerce  with  Foreign  Nations  and 
among  the  States. 

Be  it  enacted  by  /he  Senate  and  Rouse  of  Representatives  of  the  United 
States  of  America  in  Congress  assemble*/,  That  anything  done  or  omit- 
ted to  be  done  by  a  corporation  common  oarrler,  subject  to  the  Aot  to 
Regulate  Commerce  and  the  Acts  amendatory  thereof  whioh,  if  done  or 
omitted  to  be  done  by  any  director  or  officer  thereof,  or  any  reoeiver, 
trustee,  lessee,  agent  or  person  acting  for  or  employed  by  such  cor- 
poration, would  constitute  a  misdemeanor  under  said  Aots  or  under 
this  Act,  shall  also  be  held  to  be  a  misdemeanor  committed  by  suoh 
corporation,  and  upon  conviction  thereof  it  shall  be  subject  to  like 
penalties  as  are  prescribed  in  said  Aots  or  by  this  Aot  with  reference 
to  suoh  persons,  except  as  such  penalties  are  herein  changed.  The 
wilful  failure  upon  the  part  of  any  oarrler  subject  to  said  Acts  to 
file  and  publish  the  tariffs  or  rates  and  charges  as  required  by  said 
Aots,  or  strictly  to  observe  suoh  tariffs  until  changed  according  to  law, 
shall  be  a  misdemeador,  and  npon  conviction  thereof  the  corporation 
offending  shall  be  subject  to  a  fine  not  less  than  one  thousand  dollars 
nor  more  than  twenty  thousand  dollars  for  eaoh  offense;  and  it  shall 
be  unlawful  for  any  person,  persons  or  corporation  to  offer,  grant  or 
give,  or  to  solicit,  accept  or  receive,  any  rebate,  concession,  or  dis 
crimination  in  respect  of  the  transportation  of  any  property  in  Inter- 
State  or  foreign  oommeroe  by  any  common  oarrler  subject  to  said  Aot 
to  Regulate  Commerce  and  the  Aots  amendatory  thereto  whereby  any 
such  property  shall  by  any  device  whatever  be  transported  at  a  less 
rate  than  that  named  in  tbe  tariffs  published  and  filed  by  suoh  carrier , 
as  is  required  by  said  Aot  to  Regulate  Commeroe  and  the  Aots  amenda- 
tory thereto,  or  whereby  any  other  advantage  is  given  or  discrimina- 
tion is  practiced.  Every  person  or  corporation  who  shall  offer,  grant, 
or  give  or  solicit,  acoept  or  reoeive,  any  suoh  rebates,  concession  or 
discrimination  shall  be  deemed  guilty  of  a  misdemeanor,  and  on  con- 
viction thereof  shall  be  punished  by  a  fine  of  not  lees  than  one  thou- 
sand dollars  nor  more  than  twenty  thousand  dollars.  In  all  eonvlo- 
tions  occurring  after  the  passage  of  this  Aot  for  offenses  under  said 
Aots  to  Regulate  Commerce,  whether  committed  before  or  after  the 
passage  of  this  Aot,  or  for  offenses  under  this  section,  no  penalty  shall 
be  imposed  on  the  convicted  party  other  than  the  tine  presorlbed  by 
law,  Imprisonment  wherever  now  prescribed  as  part  of  the  penalty 
being  hereby  abolished.  Every  violation  of  this  section  shall  be  pros- 
eouted  in  any  court  of  the  United  States  having  jurisdiction  of  orimes 
within  the  district  in  which  suoh  violation  was  committed  or  through 
whioh  the  transportation  may  have  been  oonducted;  and  whenever 
the  offense  is  begun  in  one  jurisdiction  and  oompleted  in  another  it 
may  be  dealt  with,  inquired  of,  tried,  determined  and  punished  in 
either  jurisdiction  in  the  same  manner  as  If  the  offense  had  been 
actually  and  wholly  committed  therein. 

In  construing  and  enforcing  the  provisions  of  this  seotion,  the  aot, 
omission  or  failure  of  any  officer,  agent  or  other  persons  aoting  for 
or  employed  by  any  oommon  oarrier  aoting  within  the  scope  of  his 
employment  shall  in  every  case  be  also  deemed  to  be  the  aot,  omission 
or  failure  of  such  carrier  as  well  as  that  of  the  person.  Whenever  any 
oarrler  files  with  the  Inter-State  Commeroe  Commission  or  publishes  a 
particular  rate  under  the  provisions  of  the  Aot  to  Regulate  Commerce 
or  Aots  amendatory  thereto,  or  participates  In  any  rates  so  filed  or 
published,  that  rate  as  against  suoh  oarrler,  its  officers  or  agents  in 
any  prosecution  begun  under  this  Aot  shall  be  conclusively  deemed  to 
be  the  legal  rate,  and  any  departure  from  such  rate,  or  any  offer  to 
depart  therefrom,  shall  be  deemed  to  be  an  offense  under  this  section 
of  this  Act. 

Sec,  2.  That  in  any  proceeding  for  the  enforcement  of  the  pro- 
visions of  the  statutes  relating  to  inter-State  commeroe,  whether  suoh 
proceedings  be  instituted  before  the  Inter-State  Commeroe  Commission 
or  be  began  originally  in  any  circuit  court  of  the  United  States,  It 
shall  be  lawful  to  include  as  parties,  in  addition  to  the  oarrier,  all  per- 
sons interested  in  or  affeoted  i>y  the  rate,  regulation  or  praotloe  under 
consideration,  and  Inquiries,  investigations,  orders  and  decrees  may 
be  made  with  reference  to  and  against  snoh  additional  parties  in  the 
same  manner,  to  the  same  extent,  and  suhjeot  to  the  same  provisions 
as  are  or  shall  be  authorized  by  law  with  rt  speot  to  oarriers. 

Sec.  3.  That  whenever  the  Inter-State  Commerce  Commission  shall 
have  reasonable  ground  for  belief  that  any  common  oarrier  is  engaged 
in  the  carriage  of  passengers  or  freight  traffic  between  given  points  at 
less  than  the  published  rates  on  file,  or  is  committing  any  discrimina- 
tions forbidden  by  law,  a  petition  may  be  presented  alleging  suoh 
faots  to  the  olrouit  court  of  the  United  States  sitting  in  equity  having 
jurisdiction;  and  when  the  aot  complained  of  is  alleged  to  have  been 
committed  or  as  being  committed  In  part  in  more  than  one  judicial 
distriot  or  8tate.it  maybe  dealt  with,  inquired  of,  tried  and  deter- 
mined in  either  such  juoiolal  distriot  or  State,  whereupon  it  shall  be 
the  duty  of  the  con  it  summarily  to  inquire  into  the  circumstances, 
upon  snoh  notloe  and  in  such  manner  as  the  oourt  shall  direct  and 
without  the  formal  pleadings  and  proceedings  applicable  to  ordinary 
suite  in  equity,  and  to  make  suoh  other  persons  or  corporations  parties 
thereto  as  the  court  may  deem  necessary,  and  upon  being  satisfied  of 
the  truth  of  the  allegations  of  said  petition  said  oourt  shall  enforce  an 
observance  of  the  published  tariffs  or  direct  and  require  a  discontinu- 
ance of  such  discrimination  by  proper  orders,  writs  and  process,  which 
said  orders,  writs  and  process  may  be  enforceable  as  well  against  the 
parties  interested  in  the  traffic  as  against  the  carrier,  sub j  eot  to  the  right 
of  appeal  as  now  provided  by  law.  It  shall  be  the  duty  of  the  several 
distriot  attorneys  of  the  United  States,  whenever  the  Attorney-General 
shall  direot,  either  of  his  own  motion  or  upon  the  request  of  the  Inter- 
state Oommeroe  Commission,  to  institute  and  prosecute  suoh  proceed- 
ings, anA  the  proceedings  provided  for  by  this  Aot  shall  not  preclude 
the  bringing  of  suit  for  the  reoovery  of  damages  by  any  party  inj  ared, 
or  any  other  aotlon  provided  by  said  Aot  approved  February  fourth, 
eighteen  hundred  and  eighty  seven,  entitled  An  Aot  to  Regulate  Com- 
merce and  the  Aots  amendatory  thereof.    And  in  proceedings  under 


this  Aot  and  the  Acts  to  Regulate  Commerce  the  said  courts  shall  have 
the  power  to  oompel  the  attendance  of  witnesses,  both  upon  the  part 
of  the  carrier  and  the  shipper,  who  shall  be  required  to  answer  on  all 
subjeots  relating  direotly  or  indireotly  to  the  matter  In  controversy, 
and  to  compel  the  production  of  all  books  and  papers,  both  of  the  oar- 
rier and  the  shipper  which  relate  direotly  or  Indirectly  to  suoh  trans- 
action; the  claim  that  suoh  testimony  or  evldenoe  may  tend  to  crim- 
inate the  person  giving  suoh  evidence  shall  not  exouse  suoh  person 
from  testifying  or  suoh  corporation  prodaolng  its  books  and  papers, 
but  no  person  shall  be  prosecuted  or  subjected  to  any  penalty  or  for- 
feiture for  or  on  aooount  of  any  transaction,  matter  or  thing  concern- 
ing whioh  he  may  testify  or  produce  evidence  documentary  or  other- 
wise in  suoh  proceeding :  Provided,  That  the  provisions  of  an  Aot  en- 
titled "An  Act  to  expedite  the  hearing  and  determination  of  salts  In 
equity  pending  or  hereafter  brought  under  the  Aot  of  July  seoond, 
eighteen  hundred  and  ninety,  entitled  'An  Aot  to  proteot  trade  and 
oommeroe  against  unlawful  restraints  and  monopolies,'  'An  Aot  to 
Regulate  Commeroe,'  approved  February  fourth,  eighteen  hundred  and 
eighty-seven,  or  any  other  Aots  having  a  like  purpose  that  may  be 
hereafter  enacted,  approved  February  eleventh,  nineteen  hundred  and 
three,"  shall  apply  to  any  oase  prosecuted  under  the  direction  of  the 
Attorney-General  In  the  name  of  the  Inter-State  Commerce  Commis- 
sion. 

Sec.  4.  That  all  Aots  and  parts  of  Aots  in  conflict  with  the  provis- 
ions of  this  Aot  are  hereby  repealed,  but  suoh  repeal  shall  not  affect 
oauses  now  pending  nor  rights  whioh  have  already  aoorued,  but  suoh 
oauses  shall  be  proseouted  to  a  oonoluslon  and  suoh  rights  enforoed  in 
a  manner  heretofore  provided  by  law  and  as  modified  by  the  provis- 
ions of  this  Aot. 

Sec.  5.  That  this  Aot  shall  take  effect  from  its  passage. 

Approved  February  19, 1903. 


ATTORNEY-GENERAL  KNOX'S  MEASURE  TO  EXPEDITE  SUITS. 
An  Act  to  expedite  the  hearing  and  determination  of  suits  in 
equity  pending  or  hereafter  brought  under  the  Aot  of  July  second, 
eighteen  hundred  and  ninety,  entitled  "An  Aot  to  proteot  trade  and 
oommeroe  against  unlawful  restraints  and  monopolies,"  "An  Aot  to 
Regulate  Commeroe,"  approved  February  fourth,  eighteen  hundred 
and  eighty  seven,  or  any  other  Aots  having  a  like  purpose  that  may 
be  hereafter  enacted. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
Stalet  of  America  in  Congress  assembled,  That  in  any  suit  in  equity 
pending  or  hereafter  brought  in  any  olrouit  oourt  of  the  United  States 
under  the  Aot  entitled  "An  Aot  to  proteot  trade  and  oommeroe  against 
unlawful  restraints  and  monopolies,"  approved  July  seoond,  eighteen 
hundred  and  ninety,  "An  Aot  to  Regulate  Commeroe,"  approved  Feb- 
ruary fourth,  eighteen  hundred  and  eighty  seven,  or  any  other  Aots 
having  a  like  purpose  that  hereafter  may  be  enaoted,  wherein  the 
United  8tates  Is  complainant,  the  Attorney-General  may  file  with  the 
olerk  of  suoh  oourt  a  certificate  that,  In  his  opinion,  the  oase  is  of  gen- 
eral public  Importance,  a  copy  of  whioh  shall  be  immediately  furnished 
by  such  olerk  to  eaoh  of  the  circuit  judges  of  the  olrouit  in  whioh  the 
oase  is  pending.  Thereupon  suoh  oase  shall  be  given  preoedenoe  over 
others  and  in  every  way  expedited,  and  be  assigned  for  hearing  at  the 
earliest  practicable  day,  before  not  less  than  three  of  the  olrouit 
judges  of  said  circuit,  if  there  be  three  or  more;  and  if  there  be  not 
more  than  two  circuit  judges,  then  before  them  and  suohdistrlot  judge 
as  they  may  select.  In  the  event  the  judges  sitting  in  suoh  oase  shall 
be  divided  in  opinion,  the  oase  shall  be  certified  to  the  Supreme  Court 
for  review  in  like  manner  as  if  taken  there  by  appeal  as  hereinafter 
provided. 

Sec.  2  That  in  every  suit  in  equity  pending  or  hereafter  brought  in 
any  olrouit  oourt  of  the  United  States  under  any  of  said  Aots,  wherein 
the  United  States  is  complainant,  including  oases  submitted  but  not 
yet  decided,  an  appeal  from  the  final  decree  of  the  olrouit  court  will 
He  only  to  the  Supreme  Oourt  and  must  be  taken  within  sixty  days 
from  the  entry  thereof ;  Provided,  That  in  any  oase  where  an  appeal 
may  have  been  taken  from  the  final  deoree  of  a  circuit  oourt  to  the 
olrouit  oourt  of  appeals  before  this  Aot  takes  effect,  the  oase  shall  pro- 
ceed to  a  final  deoree  therein,  and  an  appeal  may  be  taken  from  suoh 
deoree  to  the  Supreme  Court  in  the  manner  now  provided  by  law. 

Approved  February  11, 1903. 


IMPORTS  AND  EXPORTS  FOR  MAY. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
May,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOREIQN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 

[In  the  following  tables  three  olpheri  (000s)  are  in  all  eases  omitted.] 

, 1902-03. >        , 1901-02 . 

Exvorti.     Imports.      Except.  Exports.     Imports.    Bwce—. 

ftlerch'dtse.     lit  I                  t                I 

July-SepU..     304,965      345.808    +59.15?  334.466      313,087  +111.429 

Ocu-Dec...     417.821      5*67,187+150,354  419.057      833.948+185.116 

Jan-March    391,672      364,037+137.645  337.464      SIS  1.716 +105.748 

April 109.827        87,680     +33,167  109,170        75.822     +33,848 

May 100.608         78.935     +41.673  104.322        75.689     +86.633 

Total 1,384,493     943.597+380.896    1,398.479      830.208+463.273 

Gold  and  Gold  In  Ore. 

July-Sept...        10.780        11.780  -1,000  3,1»0  19.478  -16.288 

Oct.-Dec...          5.035        19.288  -14.251  35,108  19,863  +5,740 

Jam-March          3.681           8.898  -5,768  15.078  5.739  +9,334 

April. 1.708            1.349  +857  3.844  1,886  +979 

Mv 14,488            1,463;  +13.025  1,988  1,497  +471 

Total. 34.688  43,214  -7,681  48,177  47.985  +842 

Silver  and  Silver  In  Ore. 

Jaly-Sept...  13.058  6.488  +6.569  13,068  7,366  +5,697 

Oct.-Deo....  13.693  7.700  +5.993  14.161  8.665  +5.496 

Jan.-Msroh  11.181  4.669  0.582  11,762  6,480  +5,838 

April 3.620  1.668  +962  3,741  3.051  +1.690 

May- 3.148  1,613  +535  3.785  1,947  +1,888 

Total 48.694        33.113     +30.531  46.432        36,429     +30,063 

+  Bxceisof  exports.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  July  1  for  six  years. 
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*  Kxoesu  of  importa. 

Similar  totals  for  the  five  months  since  January  1 
make  the  following  exhibit. 
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•  Hzceaa  of  import!. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

■  XOESS  OF  MERCHANDISE  IMPOSTS  OB   EXPORTS. 


11  month*  ending  May  31— 

1875 1  m  porta.  8 14,418,184 

1876 Exports.  67.638,994 

1877 Exports.155,877,779 

1878 Exports. 246,585,624 

1879 Exports.258,457,036 

1880 Exports.156,066,171 

1881 Exports. 255,183, 248 

1882 Exports.  37,514,366 

1883 Exports.111,099,099 

1884 Exports.  71,638.658 

1885 Exports. 165,492,058 

1886 Exports.  42,393,388 

1887 Exports.  37,137,957 

1888 .Imports.     9,709,071 

1889 Exports.  10,211,343 

1890 Exports.  90,841,867 

1891 Exports.  55,432,105 

1892 Exports.210,003,917 

1893 Imports.   14,487,753 

1894 Exports.237,908,516 

1895 Exports.  82,262,414 

1896 Exports.  92,340,133 

1897 Exports.298,253,131 

1898 Expo  rts.571,719. 184 

1899 Exports.495,237.895 

1900 Exports.496.891,808 

1901 Exports.t  30.223,220 

1902 Exports.462  273,024 

1903 Exports.380.896,099 


5  monlAi  ending  May  31— 

1875 Imports.*  16.650,671 

1876 Exports.   37,959,296 

1877 Exports.   42,622,098 

1878 Exports.  144,625,92.') 

1879 Exporte.108, 831,981 

1880 Exports.   19,545,753 

1881 Exports.  93,470,496 

1882 Imports.  27,825,347 

1883 Exports.  56,523,630 

1884 ExportB.     9,578,577 

1885 Exports    56,143,325 

1886 Imports.     2,674,044 

1887 Imports.  13,815,613 

1888 Imports.  43.281,764 

1889 Imports.  17,713,636 

1890 Exports.     3,602,229 

1891 Exports.     2,605920 

1892 Exports.  54,553,643 

1893 Imports.  64,552,046 

1894 Exports.  60,402,775 

1895 Exports).     1,969,179 

1896 Exports.  64,414,309 

1897 ExportB.  48,951,866 

1898 Exports.251,567.267 

1899 Exports.  169,936,836 

1900 Exports.224,964,501 

1901 Exports.254,041,916 

1902 ExportS.lH5.728, 592 

1908 Export s.171.885.057 


ptonctariji©0mmjcrjciatgii0tisTxglextra 

l From  our  own  correspondent.! 

London,  Saturday,  June  18,  1903. 
Notwithstanding  all  the  complaints  one  hears,  trade  con- 
tinues fairly  good.  The  Board  of  Trade  returns  for  May 
show  that  the  value  of  the  imports  was  £41,915,106,  a  de- 
crease compared  with  the  corresponding  month  of  last  year 
of  £1,438,599,  or  33  per  cent.  On  the  other  hand  the 
value  of  the  exports  of  British  and  Irish  produce  was  £24,- 
327,026,  an  increase  compared  with  May  of  last  year  of 
£1,495,052,  or  §%  per  cent.  Far  the  larger  part  of  the  de- 
crease in  the  value  of  the  imports  is  due  to  smaller  import8 
of  feed,  especially  of  wheat.  The  decrease  in  wheat  alone 
amounts  to  nearly  a  million  sterling.  Probably  it  is  attribu- 
table to  the  proposed  repeal  of  the  corn  duty.  In  the  ex- 
ports there  is  an  increase  in  coal,  in  wool,  in  iron  and  steel 
manufactures  and  in  telegraph  cables.  In  regard  to  new 
ships,  the  number  is  smaller,  but  the  tonnage  and  value  are 
higher,  and  the  same  is  true  of  cotton  piece-goods. 

Much  surprise  was  created  by  the  rise  on  Monday  in  the 
rate  of  discount  of  the  Imperial  Bank  of  Germany.  A  semi- 
official statement  of  the  reasons  assigned  by  the  Governor  of 
the  Bank  briefly  summarized  comes  to  this:  that  the  Bank 
has  been  losing  gold  and  is  weaker  now  than  a  year  ago;  that 
the  demand  for  banking  accommodation  would  be  large 
at  the  end  of  June;  that  Germany  has  been  lending  too  much 
money  abroad,  and  that  the  situation  in  New  York  is  not 
satisfactory.  Evidently  the  Governor  thinks  that  tbe  other 
banks  are  employing  too  much  money  in  New  York  and 
London,  and  he  desires  to  compel  them  to  lessen  the  amount. 
Whether  he  will  be  able  to  do  so  remains  to  be  seen.    In 


eplte  of  the  rise  in  the  rate,  both  interest  and  discount  are 
lower  in  the  open  market  in  Berlin,  and  there  has  been  a  de- 
cided fall  in  rates  here  in  London. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Httnk  rate  of  discount,  theprloe  of  oonsols,  Ac, 
iompared  with  the  last  three  years  : 

1(403.                 14403.  11*01.  1000 

June  10.  June  11.  June  12.  June  Id. 

8                       i.  M  M 

LreilatlOD Il8.e84.e60  4rt4.812.llO  8tt.347.188  Stt  510.86S 

rabliodapoiltl 7.825  453  10.ttUtt.2ttl  8.281041  7.787.4W4 

nbsr  dapoilU 40.8W0.118  38,117.1178  1  I, '147,513  8tt.  133.800 

JoTerDniBQiieoarUiaf 144/73141.)  14.  a::  3-5  14 .163 .012  11.660.006 

Hber  •ecurlllei... ■<b\ft.\»b  27.ltt0.624  97,<  ).8H 

-l*i*rT*of  coiei  »nd  ooln 26. 648,175  25,7"1.710  86.602  tt^>4  2 1.002.884 

•olnAbaillou.botbdepartnj'ti.  8B.107.H3l,  87,311.880  '17.1".  Mil  32  73-4.84U 

Prop,  reierrs    o  lUbliltlei.p.o.      38  1-16             »2  52H4  *4 

Bank   rats perosnt..        8tt                  I  8 

Onsoli,  8*1  uer  cent W-H                 MM  83 14-16  1016-16x8 

1ll»«r 84H6  "il  1-168.  877-168.  27  11-161. 

^iMlins-Uoaio  ratarn*. 177,000.000  106,606.000  146.822.000  140.277.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  11 : 

Gold— Oat  of  the  arrivals  this  week  the  Bank  has  secured  only 
£241,000  In  bars,  and  In  addition  has  reoelvcd  £75,000  In  sover- 
eigns. Tbe  balance  of  the  arrivals  has  been  taken  for  tho  Continent 
on  the  adverse  movement  In  foreign  exchanges  £10,000  has  been 
withdrawn  for  Hooth  America.  For  the  week— Arrivals:  Cape  Town, 
£97.000;  West  Indies.  £32,000;  Australia,  £35,000;  Bombay,  £2,000; 
total,  £166  000.  Shipments:  Bombay,  £29,000;  Calcutta.  £10,000; 
total,  £39,000.  For  month  of  May- Arrivals:  Germany,  £4,000; 
Holland,  £17,000;  Belgium.  £219.000;  South  Africa,  £877,000;  East 
Indies,  £194.000;  Australia.  £456,000.  Shipments:  Germany, 
£170,000;  Holland,  £26,000;  East  Indies,  £240,000;  South  Amerloa, 
£613,000. 

Silver— The  position  In  silver  has  been  unfavorable.  The  Indian 
market  Is  very  unsettled  and  gives  no  support,  the  quotation  being 
6i  %  in  Bombay  and  if  It  had  not  been  for  a  few  special  orders  the  fall 
would  have  been  greater.  Supplies  are  small,  the  greater  part  of  the 
American  ontpnt  being  still  -ibsorbed  by  tbe  Philippine  ooinage.  We 
quote,  tonight.  24316d.  oash  and  24d.  forward,  with  a  steadier  tone.  For 
the  week— Arrivals:  New  York,  £72,000;  Australia,  £5.000;  West  In- 
dies, £4,000;  Bombay  (British  dollar).  472,000;  Straits  (British  doUar), 
£16,000;  total,  £169,0  0.  Shipments;  Bombay,  £40,900;  Calcutta, 
£36,000;  total.  £75,900  For  month  of  May— Arrivals:  Franoe, 
£106.000;  U.  8.  A..  £465,000.  Shipments:  b  raaoe,  £103.000;  China, 
£67,000;  East  Indies.  £450,000. 

Mexloan  Dollars— Dollars  are  quite  nominal,  about  tfel,  under  the 
spot  price  of  silver.    About  £16,000  have  oome  from  the  Straits. 

Bncllah  Financial  Markets— Par  Cabla. 

The  daily  oloslng  quotations  for  securities,  etc.,  at  London 
ire  reported  by  oable  as  follows  for  the  week  ending  June  26 : 


LOHDOR. 

♦liver,  per  ounce d. 

*>nsols.,new,2%  p.cts. 

For  aocount 

rr'oh  renteBdn  Parlslfi. 
inaoonda  Mining...;*, 
itch.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  <3t  Ohio 

Preferred 

Janadlan  Paolnc...... 

Jheeapeake  &  Ohio.... 

Jhloa.  Great  Western.. 
Jhlc.  Mil.  &  St.  Paul... 
Oen.  A  Bio  Gr.,oom.... 

Do         do  Preferred, 
crle,  common 

1st  preferred 

2d  preferred 

Illinois  Central ..... 

Louisville  A  Nashville.. 

Mexloan  Central 

Wo.  Kan.  &  Tex.,oom. . 

Preferred 

National  RR.  of  Mex... 

Preferred 

8.  T.  Cent'l<b  Hudson.. 
«.  T.  Ontario  A  West'n 

•orfolk  &  Western 

Do         do       pref. 
northern  Securities.... 

rennsylvanla. ...... 

Phila.  A  Bead 

'  Phi  1  a.  8i  Read.  ,1  Bt  pref . 
Phila.  &  Bead. ,  2d  pref. 

southern  Pacific 

'onth'n  Railway, oom.. 

Preferred... 

Jnion  Pacific 

Preferred 

0.  S.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 

•  Prloe  per  share. 


Mat. 

JfOM. 

fwi. 

Wtd. 

TKurt. 

2438 

243b 

246lfl 

24% 

245,, 

91ie 

91i« 

91% 

91316 

Bl»ia 

9l:!16 

91'*,  6 

913,e 

91% 

916s 

97-30 

9725 

9720 

96  90 

9687% 

438 

43s 

4% 

4% 

438 

68^9 

68% 

673s 

6883 

67  78 

96  Hi 

96% 

96% 

96 

96 

87  % 

87 

8658 

87% 

87 

95 

96 

96 

95 

95 

125 

125 

124% 

125% 

125% 

38ia 

3834 

38 

88% 

38% 

18^4 

19 

19 

19 

18% 

154J4 

154% 

153% 

155% 

154% 

2834 

28 

27b8 

28 

28% 

8614 

86 

85% 

86% 

86% 

33is 

33% 

325g 

33% 

33 

6^ 

67% 

67% 

68 

68 

56** 

57 

56% 

57 

66 

1361* 

136% 

136% 

136% 

136% 

118 

112% 

112 

113% 

113% 

22i« 

22% 

22% 

22% 

22% 

21ia 

20?8 

2t>78 

22 

21% 

60 

50 

51 

50% 

21 

21% 

21% 

21% 

22 

41^ 

42 

41% 

42% 

42 

1291-3 

130 

130 

130% 

130% 

25% 

25<>8 

250a 

26»4 

26 

64  \ 

65% 

64% 

68% 

65 

91 

91 

91 

91 

91 

92ifl 

92% 

92 

92% 

93% 

64i« 

64  % 

63  ^8 

63% 

63% 

25ifl 

25% 

2434 

25% 

25 

42 

42 

42 

42 

42 

331* 

33% 

33% 

34 

34  33 

50 

49% 

49% 

49% 

49% 

24i« 

24 1- 

23?8 

24 

24 

89 

90 

89 

89% 

90 

83 

Sl^e 

81% 

823a 

82 

89i« 

90 

8*% 

90 

90 

30 

30% 

30% 

308a 

30% 

81% 

81% 

81% 

81% 

81% 

25 

24% 

24 

25 

26 

4414 

44% 

44 

45 

45 

75 

76% 

74 

75% 

75% 

Frt. 

24% 

919,a 

916s 

96-60 
4% 

68% 
x94 

8678 

95 
125% 

38% 

19 
153% 

28% 
x84 

83% 

67^ 
56% 

136 

112% 
22% 
21% 
50 
21% 
42 

129% 
25% 
64% 
90% 
93% 
63% 
25% 
41% 
34 
49% 
24% 
89% 
82% 
89% 
30% 
81% 
24% 
44% 
76 


©otmnevciat  and  JUiscclUincousIXcius 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Me3srs.  Adrian  H.  Muller  &  Son: 

Slock*.  Stoefu. 

22  Nat.  Park  Hank. ...462-465  20  Eighth  Ave  RR.  Co 405 

5  Imp  cfc  Trad.  N.  Bank. .621  5  Trust  Co.  of  the  Itepub.   59>2 

4  Fourth  Nat.  Bank 220  10  Xew  Am'nlaui  X.  Bank. 550 

22  8coviileMfg.  Co.  ofWa-  50  Peacock  Copper  Co $3  lot 

terburv.  Conn 125  13  Nat  Shoe^-Leatli.liank.175 

3  8co>  lie  &  Adams  Co.  of  10  Federal  Hank 100 

Waterbury,  Conn. ..$18  lot  54'  ]0  Lawyers'  Title  Ins.  Co  .310 

50  Nat.  Kank  of  Com'erce.350  Bawls. 

54  Bio  Bonlta  Co $50  lot  s75.000Cent.  Hudson  Steam- 

36  Hydra  Battery  Co 25  boat  Co.  1st  5b,  191'J,MA:N.  84% 
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DIVIDENDS. 


Xame  of  Company. 


Knllrnade  'Ulenni. 

Atlantic  Coast  Line  EK,,  com 

Bait.  &  Ann.  Short  Liue 

Belt  Ry.  ol  Chicago  (quar.) 

Buffalo  &  Susquehanna,  com.  (quar.). 

Chicago  &  West.  Indiana  (quar.) 

Cln.  Ham.  &  Day.,  pf.  A&B  (quar.).... 
Cleve.  Cln.  Chlo.  &  St.  L.,  com 

do  do  do  pref.  (qu.). 

Dayton  &  Mich.,  pf.,  guar,  (quar.) 

Delaware 

Delawim  Lack.  &  Western  (quar.) ... 

Delaware  River  BB.<fc  Bridge 

Detroit  Hillsdale  &  Southwestern 

©ranite 

Harrlsb.  Porte.  Mt.  J.  <fc  Lan 

do  do  (extra)... 

Indiana  Illinois  &  Iowa 

Little  Schyl.  Nav.  EB.  &  Coal 

Missouri  Pacific 

Mobile  <fe  Ohio  (special) 

North.  BR.  of  New  Hampshire  (quar.) 
Norwich  &  Worcester,  prel.  (quar.).. 
Pitts.  Cin.  Chio.  <fe  St.  L.(  com 

do  do  pref 

Pitts.  Ft.  Wayne  &  Chic,  spec.  gu.  (qu.) 

do  do  do         reg.  gu.  (qu.) 

Texas  Central,  com , 

do  do        pref 

Vermont  Valley , 

Worcester  Nashua*  Rochester 

Street  RallwBTP. 
Capital  Trac,  Wash.,  D.  C.  (quar.).... 
Cin.  Newport  &  Coy.  L.  &  Tr.,  pf.  (qu.) 
City  By..  Dayton,  0  .  com. &  pref.  (qu,) 

Cleveland  Electric  (quar.)  . 

Consol.  Traction.  Pittsburgh,  com 

Elgin  Aurora  &  Southern  (quar.). 

Fairh.  A:  WYstv.,  N.    Haven  (quar.).... 

HoljOke  (.Mass.)  Strict  Ry , 

Indianapolis  street  By , 

Louisville  iKv.)  Ry.,  com.  (quar.) 

New  <  irleana  &  Car.  BE.  Lt.  &  P.,  com 
do  QO  pref 

Northampton  (Mass.)  Street  By 

Philadelphia  Co., Pittsb.,  com.  (quar.). 

Reading  (Pa.)  Traction    

United  Traction  Pittsburgh,  pref 

Banks. 

Bank  of  America .. 

Brooklyn.  Brooklyn 

Chase  'National 

Chatham  National  (quar.) 

East  River  National 

First  National 

Fourth  National 

Garfield  National  (quar.) 

German  Exchange 

Hamilton 

Leather  Manufacturers'  Nat 

do  do  (extra) 

Liberty  National  dinar.) 

Manufacturers'  National.  Bklyn 

Market*  Fultoa  National 

Merchants'  Exchange  National 

Nassau  National,  Bklyn 

do  do  do       (extra) 

National   Citizens' 

New  Amsterdam  National  (quar.) 

N.  Y.  <  'ounty  National 

<  liicntal 

Second  National 

State 

Wallabout.  Brooklyn 

Trust  Companies. 

Brooklyn.  Brooklyn  (quar-) 

Central  (guar.) 

Continental  (guar.) 

Guaranty  (guar.) 

Long  Island  Loan  &  Trust,  Bklyn  (qu.) 

Manhattan 

do  (extra) 

People's.  Brooklyn  (monthly) 

Union  (quar.)  ..." *. 

United  States 

Fire  Insurance. 

Hamilton 

miaeflloxieaiia. 

Alabama  Steele  Shipb.,  pref.  (quar.).. 

American  Caramel,  pref  (quar.) 

Auier.  Car  A-  Foundry,  com.  (guar.) 

do  do  pref.  (quar.).... 
American  Cement 

do  do        (extra) 

American  Chicle,  coin,  (monthly)..' 

do  do        pref  iguar.) 

American  Iron  &  Steel  Mfg.,  pf.  (qu.).. 

American  Locomotive,  pref.  (quar.) 

American  Shipbuilding,  pref  (quar.).. 
American  Tobacco,  com    (quar.) 

do  do        pref.  (quar.) 

American  Woolen,  pref    (quar.) 

Bliss  (K    W.),  com.  (quar  ) 

do  do       pret   (guar.) 

Central  &  So.  Amer  Teleg.  (guar.) 

chic.  Pneumatic  Tool  (quar.) 

Distilling  Co.  of  America.,  pf.  (quar.)... 
Dominion  Coal.  Ltd.,  com.  (quar.) 

do  do         pref 

Eastman  Kodak,  com.  (quar.) 

do         do       pref  (quar.) 

Exploration  ( 'ompany 

Kentucky  Disk  &  Waren  .  pref.  (qu,).. 
Manufact.  Lt.  &  Heat,  I'itlsb.  (qu.).... 

Mexican  Telegraph  (guar.) 

Monongahela  Biv.  Con.  C.  &  C,  pf 

New  York  .Mutual  Gas  Light. 

N.Y.AN.J   Telephone  (guar) 

I'M  tsburgh  Plate  ( (lass.  com.  (quar.)... 
Railway  Automatic  Sabs,  coin 

do  do  do  pref.  (gu )... 
Bhodelsl  I'erlc  Horseshoe,  pf,  (qu).. 
Standard  in-t  <v.  Distrib., pref.  (quar.) 
Stetson  (John  B.),  com.f 

do         do  pref 

Streets  West. Stable'  Car  Line,  com.  (qu .  I 

Mortgage  &  Trust  

''•  8.  Printing  (guar.) 

Wells.  Fargo  A;   Co , 

do  do      (extra) , 

Westinghouse  Air  Brake  (quar.) 

do  (extra) 

Westinghouse  Machine  (quar.) 
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Aug 
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J'ly 
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J'ly 
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2 

•\* 

Id 
4 

4 
8 
1 
3 
1 
24 


J'ly 

J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
.)  'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
84|J'ly 
24'j'ly 


10 

1 

1 

1 

1 

7 

1 

20 

7 

!  11 

20 

26 

5 

1 

10 

Id 

1 

15 

20 

24 

1 

1 

15 

16 

7 

7 

15 

15 

1 

1 


Holders 
J'ly    1 
J'ne  21 
J'ne  20 
Holders 
J'ly     1 
J'ne  21 
J'ne  27 
J'ne  30 
J'ne  23 
Holders 
Holders 
J'ne  26 
Holders 
J'ne  28 
Holders 

J'ne  20 
J'ne  25 


Books  Closf/A. 
(Days  Inclusive.) 


J'ly 


1       to      J'ly 
J'ne  30 


J'ne21 
Aug  2 
J'ly  11 
J'ne  21 

olders   of 
J'ly    3 


to       J'ly    7 

to  Sep  1 
to  J'ly  20 
to  J'ly  7 
rec.  June  2* 
to       J'ly  19 


Holders 

Holders 
Holders 

Holders 

J'ne  26 
J'ly  3 
Holders 
J'ne  9 
J'ne  2  I 
Holders 
Holders 


of  rec.  J'no  JO 

Of  rec.  J'ne  22 

of  rec.  J'ne  22 

of  rec.  J'ne  25* 

to       J'ly  11 

to      J'ly  20 

of  rec.  J'ne  23 

to       J'ne  30 

to       J'ne  30 

of  rec.  Aug    5 

of  rec.  J'ly    (5 


J'ly 
J'ly 


to 
to 


J'lv  16 
J'ly  16 


J'ne  21       to       J'ne  30 


of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec, 

to 
of  rec 

to 
of  rec. 

to 
to 


J'ne  15 
J'ly  15 
J'ne  30 
J'ne  80 
J'ne  25 
J'ly  10 
J'ly  1 
J'ne  80 
J'ly  l 
J'ly  1 
J'ne  30 
J'ne  30 
J'ly  1 
,  J'ly  1 
J'ly  5 
J'ly  10 

J'ly  1 
J'ne  30 


J'ne  20 
J'ne  21 
J'ne  28 
J'oe24 
J'ne  26 
J'ne  21 
J'ne  24 
J'ne  24 
J'ne  24 


to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  30 
J'ne  30 


J'ne  24 
J'ne  24 
J'ne  18 
J'ne  17 
J'ne  17 
J'ne  27 
J'ne  25 
J'ne  26 
J'ne  25 
J'ne  24 
J'ne  6 
J'ne  21 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ne  21       to 
J'ne  17       to 
J'ne  26       to 
Holders  of  rec 
Holders  of  reo 
J'ne    4       to 
J'ne    4       to 
Holders  of  reo 
J'ly    7       to 
J'ne  21       to 


J'ly  1 
J'ne  30 
J'ne  80 
J'ne  80 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 

J'ne  30 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  20 
J'ly  1 
J'ly  1 
J'ne  30 
J'ly  9 
J'ne  30 


J'ne  26   to   J'ly  1 


■Fly  li 
J'ly  ll 
J'ly  11 
J'ly  11 
J'ne  28 
J'ne  28 
Holders 
J'ly  3 
Holders 
J'ly  16 
J'ly  16 
J'ly  3 
J'ne  24 
J'ne  24 
J'ly  1 
Holders 
J'ly  3 
J'ne  26 
J'ne  26 
J'ne  1 
1  J'ne 

lf>  J'ly 

16  J'ly 

20  J'ly 

15  J'lv 

16 

10 


Aug  2 
Aug  2 
J'ly  22 
J'ly  22 
J'ly  21 
J'ly  21 
of  reo.  J'ne  24 


to 
to 
to 
to 
to 
to 


to 
of  reo 
to 
to 
to 
to 
to 
to 


J'ly  20 
J'ly  6 
Aug  2 
Aug    2 

J'ly  15 
J'ne  30 
J'ne  30 
J'ly    8 


of  rec.  J'ly    6 


1 
1 

3 

10 

1 

J'ly     2 
J'ne  2a 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders 
Holders 


J'ly  16 
J'ly  1 
J'ly  1 
J'ne  30 
J'ne  30 
J'ly  15 
J'ly  16 
J'ly  20 
J'ly  15 
J'ly  14 
J'ly  10 


of  reo.  J'ly  3 
of  reo.  J'ne  20 


Holders 
J'ly  3 
J'ly  10 
J'ly  10 
J'ly  16 
Holders 


15  J'ly 


J'ly 
J'ly 
Fly 
J'ly 
J'ly 


of  reo.  J'ly  1 
to  J'ly  15 
to  J'lv  16 
to  J'ly  16 
to       J'ly|25 

of  rec.  J'ne  27 
to  J'ly  15 
to       J'ly  15 


to 
to 
to 
to 


J'ly  15 
J'ly  1C 
J'ly  10 
J'lv  10 


Breadstuffa  Figure*  Brought  from  Page  1418.— The 
statements  below  are  prepared  by  us  from  figures  oollected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  20, 
and  slnoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


*  Transfer  books  not  closed,     t  Ad  interim  dividend. 


Receipts  at— 

.Flour. 

Wheat. 

Corn. 

OaU. 

Barley. 

Rye. 

BhU.190lb> 

Buih.60  Ibe 

Bu«h.56  lb* 

Bush.3'2  Ibt 

Buth.iSlbi 

Bu.56  lbs. 

105,220 

205.060 

2,866,800 

1,618.600 

432,268 

65,370 

Milwaukee. 

71.155 

124,960 

27,550 

838.700 

140,600 

30,400 

ninth 

112,500 

296,118 

45.071 

947 

10,866 

itnnaapolls. 

1,179  950 

42,380 

461,460 

66.380 

17,340 

62,600 

922,350 

84,100 

2,900 

5  800 

21,277 

42,641 

76,843 

lloroland . . . 

14,372 

19.876 

ie8,852 

217,191 

Jt.Lonle  .... 

19.010 

90,038 

84,405 

141,740 

8.000 

1,800 

11,625 

14,400 

438,000 

291,200 

9,900 

800 

Uaiai  City. 

"" 839.183 

rot.wk.ieo3 

2.013,018 

3.912,958 

8,862,805 

658,095 

129,465 

iama  wk.  02. 

888  816 

2,788912 

8.406,161 

2.486.214 

155,948 

33  476 

Iiml  wk.'Ol. 

409.204 

2.979,509 

2,092,767 

2,493,255 

128,170 

77.922 

Since  A.U9.  1 . 

If 02-03 

18,368,289 

238.444,712 

147,163,814 

170,708,406 

53.643,060 

8,700,073 

19.105.t33 

235,234  429 

116,491,916 

136,968,016 

80,147,854 

4,959,009 

1900-01... 

18.108,454 

211,402.068 

191,683.375l158.'^44,489 

28,855,406 

4,078,449 

The  receipts  of  flour 
the  week  ended  June  20 
JVaur, 

<U<«4»t«4l-  (.Mi 

NiwTork, ^^  167,663 

Boston 88.071 

Montreal 46.431 

Pitladalpkla, 67,019 

Baltlmora ....  73.«8o 

ftlehmond 1.650 

Hew  Orleans 7.6W2 

xawport  Nawi 2 .581 

Norfolk 5,184 

*aireston... 

Portland,  Ma M2S 

Mobile 8,881 

Quebec 3,571 


and  grain  at  she  seaboard  porta  for 
,  1903,  follow: 

Oats,  B«r(i« 

»uih.  k«fh 

600  300  89,260 

119.988    

78552  1.259 

80.724  2,400 

47.482    

25.043    

12,000    


tF-U«t, 
*ut». 

304,250 
27,m:8 

876,906 
58,508 
83,289 
24,324 
30.000 


C#rt», 

»>u#fc. 

678.800 

118852 

244,086 

195.632 

886.778 

76,182 

84,078 


By$. 
kuth 

16,600 
800 
133 

'6,359 


80.400 
889,781 

'78.605 


1,600 


47.817 


Total  weak.......    387.426    1.894,741    1,612,408    1.011,663         33.909      82,898 

Weak  1908 366,706    1681,848       893.907       767,487       89,837 

*  Receipt!  do  not  inciade  grain  pasting  through  Haw  Orleans  for  forelt  n 
portion  through  bllliof  lading. 

Total  receipts  at  ports  from  Jan.  1  to  June  20  oompare  as 
follows  for  four  years: 

Receipt  Of—  1903.  1908.  1901.  1900. 

flour.. bbli.     9,763,963  9.430,011         10,408.833         10,816.191 


Wheat buih.  45.876,920 

Oom "       69,284,443 

Jati "        25,184,883 

Barley "        2,084.257 

ire. "       2.720,000 


49.161,116 
9,926,872 

20,476215 
1,4 '8, 184 
1,447,933 


60  312  409 

80  9-18.742 

42.011.o76 

8.906,379 

1,760,329 


41,178,696 

86,667,508 

33837,686 

6,638,288 

1.315,053 


Jit: 

68,793 


17,148 
17.142 


F««|, 

DUIA. 

3,601 


Total  grain "     186.038,708         82.482  819       187,972,931        169,662,676 

The  exports  from  the  several  seaboard  ports  for  the  week 
mding  June  20, 1908,  are  shown  in  the  annexed  statement: 

Whtot,  Corn,  flour. 

Exports  /rem—  bush,  buifc.  bbii. 

Sew  York 269,683  604/81  113,629 

Boston 168,655  £5,830  7,508 

Portland,  Ma.   389.781      1,428 

Philadelphia..      16,000  188.881  67,246 

laltlmora 29i,8«i  64,987 

-Jew  Or  lean  i..    188.282     106,823  87.361 

Norfolk 5.184 

iewo'rtKews 2.681 

Montreal 739.112    863,161  20,806 

iaireston.....   138,000     2  286 

Mobile. 1,600  3,661 

Qtiebeo.  72.605      8,671 


Oeti. 

bush. 
22,985 

"47,517 

30 

800 

435 


21,197        19,839        8,134 


-flarUn 
2,663 

••••••ii 


8.637 


11,200 


Total  week     1.961,917  1,530,947     830,275       92,784      123,948      11.735 
Same  time '08..  1,763.309        76,264     219,399      111,641        59,212      12,081 

The  destination  of  these  exports  for  the  week  and  sines 
July  1, 1902,  is  as  below: 

. Wheat. 

Week    Binee  July 
June  20      1,  1902. 

bush.  bush. 

1,808,392     67,253.884 
761.484 
2,024 


-FUyur.- 
MarporU  for         Week    Since  July 

«M«k  and  tine*    June  80.     1. 1902. 
Jul]/  1  to—  bble.  bble. 

Onlted  Kingdom    196,880  10,035,611 


. Corn, -n 

Week     Binu  July 

June  80.       1,  1902. 

buth.  bulk. 


lontlnent... 42,648  8.839,658 

1.  A  0.  America.  89.484  974.6B0 

iVait  Indlea 23.141  1,233,8*3 

II.N.Am.OOlO'1  8.876  190.472 

ithai  eonntrlei  30,903  896,998 


37 


50,634,623 
48,849 
683 
1.600 
1,768,643 


854,693  33,493,674 

419.7U3  82,9*8,601 

6,087         170.H38 

38,888        839,586 

116        836,400 

217,976     1,775,869 


TOtBl 830,875  16,170,439      1,961,917  119,701,141     1,530.947  69,414,808 

Total  1001-02....    219.399  14,556,924      1,763,309  185,518,006         76,364  34,728,672 

The  visible  supply  of  grain,  comprising  the  stocks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
<eaboard  ports,  June  20, 1908,  was  as  follows: 


FFAMti 
lmtirul-  biuk. 

fawYork 374,000 

Do      afloat...  ...     

loiton 421.000 

■hiladelphia lsi.oco 

taltlmora 233.C00 

*ew  Orleans ~~     2fl2  ooo 

Jarreiton  523.000 

Montreal ...~..     384,uuu 

Toronto , 33,000 

lnflalo 966,008 

Do      afloat..  ....  — 

i-oledo 836,000 

Do      afloat 

ictrolt 173  000 

Do      afloat 

Jhtoago 3,816.000 

Do      afloat ■■■• 

Milwaukee 462.000 

DO       afloat 

ftWlU'm*  Pt.Arth'r  1.917,000 
Jnlnth 1.658,000 

Do      afloat ••• 

MlnneapoU 6.629,000 

it.  Lonli 287,000 

Do      afloat .ttiasa 

K.niaeOItT 3<0'000 

Peoria 11000 

Indianapolis 181.000 

.inMtsiiMipplBiYer.  -•••••• 

.InLakes I2?'°°2 

in  eanal  and  rlrar. . .  844,000 

T jtal  June  20.  1908..  18,380.000 
Tita.  June  18, 1908..  20.004.OUO 
Total  June  21, 1902..  21,035,000 
•Otal  June  22, 1901..  88  903,000 
Tata)  June  23, 1900. .  45,526,000 


Oom, 
bu$h. 
668,000 

'29.000 

53,000 

473,000 

118,000 

47;dbo 


619,000 
401,000 

"6,006 
998,000 

16,60b 


1.000 

'"1.OO6 
21,000 

'  77.066 

182,000 

79,000 

1,354.000 
899,000 

5,410,000 

4,880  000 

5,189,000 

17,188.000 

18,161.000 


Oaii, 
kutk. 
518.000 

"e.'ooi 

171,000 

244.000 


814.000 

1,000 

300,000 

173,700 

'  14,666 

400,000 
388',6'00 

niiooo 

329  666 
44,000 

"5.666 

127.000 
81,000 

752,666' 
856,000 


My$. 

>>U(k. 
267.008 


2,000 
13,000 


88,000 

miobo' 

3,000 

'  11,060 

ub'.boo 


Bmrloy 

tUffe. 

103,000 


1,000 

'  18,080 
229,666 


3,000 


1,000         1C9O0O 


68,000 

'  is.oob 

13.000 


21.000 
2.000 

'32,0b"6 
31,000 


4.177.000 
4,087.000 
2.048.000 
10,601,000 
6.888,000 


762,000 
670,000 
493,000 
559,000 
787,000 


27,000 

'  a'8,'666 
2.000 


1.000 


20,000 
574,000 

682,00  J 
281 ,000 
484,000 
731,000 
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New    fork  City  Clearing  House   Banks.    Statement  of 
condition  for  the  week  ending  June  30,  1908,  based  on 
age  of  daily  results,     n 


HAN  KS. 


Bk.ol  V  Y 

Manlial .Co 

Mi   I  I -ll.llll  H 

M  echini  ich' 
America  ... 
Phoemx    ... 

Oltj  

Chemical   .. 

Mill 

Kilt.    .V       I    'I    M\ 

Mech  a  i  i.i 

ivich  . 

Loath  miis 

Amu  r  Bxcll 

Oomuierce 

i  nlile  . 



Chatham  ..  . 

Peopli 

\       S 

Him 

Irvin-'   

Citizens'     .. 
I  U     

Mar.*  Knit. 
Bhoe<£  Lthr 

Coin  I'.xeli  . 
Oriental    ... 

Imp  .. 

Park  

Fourth    

Central  

Second   

First     

N.\    M   K\ 
Bowery    ... 

N.  ?.  ''.i  ... 
German  Am 
Chase 

Fifth  Ave  .. 

German  Kx. 

6'ermanla  .. 

Laiieulii 

Garfield  .... 

Fifth    

Bk.  ot  Met.. 

West    Slit.-.. 

Seaboard  .. 
lStX.lMclyn 

Liberty 

N.Y.  Pr.Ex 

Ulist. 

Astor    

Western 

Total  ... 


Capital. 


■Surplus. 


!, 000.(1 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 
300,0 
7oii.il 

13 

5,000,0 

in, nun  ii 

3,000,0 

422,7 

150,0 

2,000,0 
3,000,0 
1,000,0 
1,550,0 



BOO.O 
1, nun. ii 
2,000,0 

800,0 
1,500,0 
3,OH0.ii 

250,0 
:;  nun  n 
1,000,0 

300  0 
10,0110,0 

500,0 

250,0 

200,0 

750,0 

1,000.(1 

100,0 
200,0 
200,0 
300,0 

1,000,0 
250,0 

l.ooo.o 

2(10,0 

500,0 
800,0 

1.000,0 

1,000.0 

500,0 
360.0 

10.000.0 


109,822,7 


I 

1,  107,2 

2,1  18,3 
111,1 
380,8 

3,781,  I 
8,067,2 
4,459  6 
688,6 
1,079,2 

6,398,8 
1,072,1'. 

871,0 

304,9 
1,102,1 

363,2 
8,320,8 

842,8 
8,626,6 

156,9 

2,964,8 

811,2 

1,281,6 

13,174,1 

77::. 7 

835,0 

493,8 

8,690  5 

1,643,1 

849,8 
1,284,1 
1,301,3 

375,0 
1,413,0 

509,6 
1,313,0 

575,9 
1,868,0 

186,5 

508,  i 
3,267,5 


cie. 

■ 

$ 

20, 

2,017,2 

.;. 

2.2 

4,5 

■  Jii.ii 

187,1 

•72,1 

88,5 

II.. 

1,  11  1,8 

8,631,6 

f78,0 

724,3 

6,879,7 

2,0 

348,0 

5,929,2 

1,227,0 

i57,6 

25  940,0 

4,599,0 

5,  i 

5  1 9, 7 

22,640.0 

3,695,0 

353,  o 

11,960,0 

L.187,6 

1  I2.7 

L6,938,(J 

2,170,7 

9,0  18,0 

9,561.0 

75,709,4 

15,. 

127.9 

1,023,6 

2.S02.O 

370,0 

4,1 

769,1 

3,274.5 

561,8 

37.070,:; 

8,636,7 

2,190,6 

2,958,3 

200,0 

3,183,1 

419,1 

10,424,4 

7,6 

1,622,9 

2,502,7 

156,3 

8,161,9 

1,627,6 

:;. i77,o 

54  t.o 

11,679,0 

2,162,0 

1,569,0 

551,0 

10,446,9 

1, SO  1.2 

1,2 

681,6 

6,550,3 

930,5 

4,597,0 

782,0 

61,150,4 

14,150,3 

Legal* 

I 


129,059,:;  90 1.821,1 1 153.459,7 
I  I 


2,1  10,0 

864,1 

7.1  17,6 

138.7 
815,2 

1  U.o 

3,298,(1 

677,8 

l.-'l  1.0 
'JIM. 7 
2,812.7 
l.ooo.o 
1,304,0 

I 

384,6 

27)2,7 

2,167.7 

821,8 

1,954,2 

148.1 
709,2 
802,0 

1,583,0 
582,0 
340,0 
370,7 
242,6 
261,0 

2,863,2 


74,084,7 


I 

6,248,0 

31,1  70,0 

19.71  1,0 

01, 172.  o 

1.316,3 

10,357.0 
83,  188, 

3,213,0 
4,753,5 

3,522,4 
4,782,7 
10,662  B 
7.717.1 
2,586,9 
9,553,7 
3,51  1,0 

4.7ns,ii 
8,  182,7 
4,088,6 

04,505,7 


18897793 


.  ii 

250 

270 

'_'7'i'i 
25-1 

•jo-.; 

J  12 

•vi 

Ji.ll 

19  9 

23-4 

J  .VI 

24-5 

•j  Co 

2  1  2 

24-6 
25  8 
L7-8 
28-1 

20  3 

201 


t  Total  United  States  deposits  included  s;;>7,301,700. 

Reports  ot  Non -.Member   Banks. — The  following  is  the 

statement  of  condition  of  the   non-member   banks  for  the 

week  ending  June  20,  1903,  based  on  average  of  daily  results. 

We  omit  two  cipher*  ((MJj  in  all  cases. 


Deposit  with 

banks. 
003  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Ceg.  T. 
iBank 

Net 

iJepusits 

Invest- 

Specie. 

Clear''/ 

Other 

ments. 

Notes. 

Agent. 

BlCS.itC 

N.Y.Crrr. 

Boroughs  oj 

Man&Br'nx 

$ 

$ 

* 

$ 

f 

$ 

Colonial 

100.0 

207,4 

2.297.0 

46,6 

190.7 

150,0 

2,620,0 

Columbia  .. 

800,0 

271.5 

3,258.0 

220,0 

109,0 

203,0 

3,0 

3,394,0 

14th  Street. 

100,0 

102,6 

94,8 

74,  I 

231,  l 

2,039,8 

Gausbviii.it. 

200,0 

27,8 

101,6 

142,0 

S4,i 

1,722,9 

Hamilton  .. 

200,0 

120,8 

2,258,  1 

117,0 

106,3 

91,0 

100,0 

2,  138,5 

lit.  Morris 

250,0 

112,5 

188.3 

218,8 

54,0 

2,858,2 

Mutual  

200,0 

191,7 

2,217,2 

20,8 

197,3 

12  1.1 

2.299..") 

19th  Ward  . 

200,0 

194,6 

1.492,;; 

27,8 

132,4 

424,9 

10,4 

1,894,4 

100,0 

239,4 

3,080,0 

165,0 

148,0 

280,0 

Riverside  .. 

100,0 

His.:; 

1,130,6 

13,2 

66,8 

53,3 

State    

100,0 

426,0 

213.0 

98,0 

495,0 

7,125,0 

12th  Ward  . 

200.0 

99,1 

1,508.0 

39,0 

204,0 

68,0 

50,0 

1.91  1,0 

23d  Waul  .. 

100.0 

93,6 

1,371,8 

53,0 

181,9 

104,3 

41,3 

Yorkvillo  .. 

loo.o 

265,2 

1,832,4 

25,  I 

199,9 

126,5 

l.s 

1,884,8 

Fidelity 

200,0 

113,2 

694,6 

10,2 

12.9 

62,0 



Vanck    

loo.o 

60,4 

764,1 

2,9 

68,0 

09.9 

31,4 

.97,4 

Jetlerson   .. 

239,6 

1,768,8 

9,8 

221,1 

1,617,4 

Century  ... 

100,0 

53,2 

838.8 

5,  1 

17, o 

85,0 

10,0 

279,9 

Wash.  Hgts 

100,0 

116,6 

585,0 

12,3 

19,0 

449,6 

United  Nat 

1,000,0 

228,2 

2,091,3 

190,0 

50,0 

50,2 



1,187,8 

Borough  o) 

Brooklyn. 

Broadway   . 

115,0 

310.9 

2,071.5 

13,0 

127,5 

211,0 

2,071,0 

Brooklyn  .. 

300,0 

105.0 

1,64  7,6 

90,0 

57,0 

186,9 

57,2 

1  689,9 

8th  Ward... 

100,0 

20,0 

399,9 

8,0 

34,6 

433,3 

Mfrs.'  Nat.. 

252,0 

514.5 

3,161,5 

854,9 

85,9 

Mechanics' 

600,0 

391,7 

5,4.) .  ,7 

100.0 

346,3 

13  1,0 

40,0 

Merchants'. 

100,0 

45,9 

16,3 

103,0 

10,0 

975,0 

Nassau  Nat 

300,0 

L,009,i 

200,0 

581,0 

28,0 

4,385,0 

Nat.  City   .. 

300,0 

680,7 

3,118,0 

183,0 

200.0 

31  l.o 

93.0 

North  bide. 

100,0 

1,043,1 

12,0 

62,3 

33,9 

946,5 

100,0 

160,9 

1,407,8 

58,6 

108,7 

40,6 

70,9 

1,497,3 

17th  Want  . 

100,0 

86,0 

642,9 

9,8 

70.8 

13,  i 

SpragueJNat 

200,0 

264,4 

1,018,3 

116,9 

226,6 

28,0 

1,063,6 

Union 

200,0 

122,3 

1,398,1 

41.2 

88,4 

108,0 

149,2 

1,470,9 

Walla  bout  . 

100,0 

7o,;; 

829.2 

3., 2 

20,2 

22,;; 

47,9 

791,2 

Borough  ol 

Richmond. 

Bk.  otst.  Is 

25.0 

75,6 

627,6 

17,9 

15,0 

14,0 

lstNat.,8.1. 

100,0 

103,8 

709,3 

36,4 

10,0 

85,1 

09.".,  1 

Other  Cities. 

1st  Xr.,  J.C. 

400,0 

1,031,9 

4,730,1 

305,3 

1,501,1 

158,1 

5,917,7 

Hudg 

Nat.,  J.C. 

260,0 

631.8    2. 210.:; 

80,6 

77,6 

177,7 

57,0 

1,802,8 

2d  Nat.,  J.C. 

.     1,125,3 

67,0 

1 1 ,2 

196,6 

111.  2 

1,024,4 

8d  Nat.,  J.C. 

•jmi.o 

271.9,    1,107,2 

49,9 

122.4 

1 

1st  Xt.,  Hob 

1  10,0 

506,4     2,513,9 

121.6 

25,0 

157,3 

11,4 

2.202.7 

2d  Nat.,  Hob 

125.0 

140,0    1,081,3 

31,2 

37,9 

69,0 

7o," 

Tot.J'ne20 

8,412,0 

9.949.S  79.77.2. 1 

3,007,3 

4.101.2 

8,051,8 

2.277,7 

Tot.J'nel3 

8,  1 1  -J.i 

9,949.8  80.423,9 

4.632,5 

Tot.  J'ue  0 

8,412,0 

9,949 

.:.  198,0 

9.122,1 

'-'.  .59,9 

New  Vork  City,  Boston  and  Philadelphia  Banks.    Below 

York  u   hi ■     do  not  incl  mber  be 

I  ret. 
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■■  due  to  other  banks," 

•.in.  at   deposits 

000. 


imports  ami  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  fordri  goods 
June  18,  and  for  the  week  ending  for  general  merchandise 
June  10;  also  totals  since  beginning  Brat  week  January. 

Mi  111-.  I'.V     IMI-i. 


reek. 


•     Mills 

General  .vierchaudi.se 

Total 

»  Jan.  1. 

Dry '  toodi 

General  Merchandise 

Total  20  weeks 


1903. 


7,805,919 


•9,661,812 
227.782,718 


$295.9 


1902. 


10.550 


110,28 

(60,825,88<1 
206,700,863 


$267,532,747 


1901. 


$1,606,166 

':■-■ 


$8,8*5,521 

$51,292,434 

220.61 


$271,9 


190O. 


$1,546,716 
1,864 


$62,421,268 

21  l. :;-i>. ii:  i 


-  11,842 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  22,  and  from  January  1  to  date. 

EXPORTS   FHOM    NEW   YORK    I'll:    THE    WKKK. 


1903. 

1902. 

1901. 

1900. 

Fur  the  week 

Previously  reported.. 

$10,  10.".,  07s 
281,649,366 

$9,410,937 
222,5  • 

$10,264,741 
243,037,782 

$11,259,800 
248,580,812 

Total  25  weeks 

$242,055,043|$231,990.963J$263,302,523 

$269,840,672 

-Ni.ik.— As  the  figures  ol  exports  as  reported  by  the  New  York  i  n»ti.m 
House  irom   week  to  week   frequently  show  ih  from  the   monthly 

totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 

the  totals  by  adding  to  or  deducting  from  the  amount  ••previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  30 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

1  UPOBTS. 

Gold. 

Week. 

StneeJan.  l. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2,797 

$10,350,652 
1,464,284 
1,576,786 

21.927 

7,689,855 

10.300 

$2,600 
14,876 

France 

$2,423,116 

102,391 

Mexieo 

160,744 

320,252 

30,058 

Total   1902 

Total   19i'l 

$2,797 
1  1,297 

4,523,101 

$304,946 

61,285 

12,911 

$21,(ii 
16,918,166 

27,734,703 

$14,178,655 

2,284 

2,600 

117,613 

4,400 

885.790 

$17,470 
18.399 
42,173 

$44,000 

828 

499 

83,03 
1,242,626 

1,183,180 

$44,000 

Silver. 
Great  Britain 

France  

(Ti'nnauv 

W(  si     1  miles 

Mexico  

South  America 

20,958 

644,405 
100,  •'  75 

All  other  countries 

2.780 

Total   19(13 

Total  1902 

.1 379. 171 

187,395 

1,032,778 

$16,011,342 
16,895,096 
24,938,741 

$45,327 

37,802 

131.440 

$812,478 

.071 

Total  1901 

1.837,941 

Of  the  above  imports  for  the  week  in  19i>o.  $600  were 
American  gold  coin  and  §828  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,797  were  American  gold 
coin  and  $8,467  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Sp< 


funking  and  FinanciuU 

>encer     Trask     6c     Co., 

BANKERS. 

IVILMAM  &  PIXK  STREETS,  -  -  M:\VYOKK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  V.  stock  Bxcll  Braneu  Office.  i>.">  Mate  St..  Albany 

Moffat   &.  White, 

members  New   York  BCOcJc  F..veliinise, 
l  NASSAU  BTRHET,  CORNER  WAl.l.. 

Dealcrst  in  Investment  Scetirities. 

Tel,  5886-5821  Cortlandt.  Telephone  Slocks  a  Specialty. 
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For  Dividends  see  pagt  1390. 


WALL  STREET,  FRIDAY.  JUNE  26,  1903.-3  P.  m. 

The  Money  Market  and  Financial  Situation.— This  has 

undoubtedly  been  the  dullest  week  of  the  year  thus  far 
at  the  Stock  Exchange.  Not  only  has  the  volume  of  busi- 
ness been  the  smallest  but  there  has  been  no  change  in  the 
tendency  of  prices  to  gradually  settle  to  a  lower  level.  Noth- 
ing has  "transpired  to  perceptibly  affect  the  sentiment  which 
has  prevailed  in  Wall  Street  for  some  time  past  other  than 
to  intensify  it.  and  forces  that  have  recently  dominated  the 
security  markets  continue  in  control. 

No  doubt  the  unseasonable  weather  has  tended  to  restrict 
operations;  to  this  may  be  added  the  unfortunate  condition 
existing  in  the  cotton  market  and  increasing  interest  in  the 
grain  markets  as  minor  forces  contributing  to  the  apathy 
noted  above.  Reports  of  unfavorable  weather  in  the  spring- 
wheat  belt  have  probably  been  exaggerated  by  traders  de- 
sirous of  advancing  the  price  of  wheat  or  depressing  the 
price  of  stocks.  However  that  may  be,  it  is  well  known 
that  any  estimate  of  the  spring- wheat  crop  made  at  this  time 
is  likely  to  be  greatly  modified  before  harvest. 

The  foreign  exchange  market  was  firm  during  the  early 
part  of  the  week,  resulting  in  the  shipment  of  $4,096,505  in 
gold  to  Europe.  Later  in  the  week  exchange  rates  declined. 
The  money  market  continues  easy. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  3  per  cent.  To-day's  rates  on  call  were  2  to 
3  per  cent.  Prime  commercial  paper  quoted  at  5@5%  for 
endorsements  and  5}£  for  the  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £289,010,  and  the  percent- 
age of  reserve  to  liabilities  was  51 '62,  against  53*14  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  deorease  of  2,875,000  francs  in  gold 
and  an  increase  of  1,525,000  franos  in  silver. 

new  yobk  crrr  clbarino-house  banks. 


Capital 

Surplus 

Lotus  <S>  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


aeserveheld 

IS  p.  0.  of  deposits 

Surplus  reserve 


1903 
June  20 


Differences 

from 

previous  week 


109.822.700 

128.059,800 

904,821,100  Ino 

44,008,800  Ino 

•889,779  300  Ino 

168,469,700  Ino 

74,084,700  Deo 

2S2.644,40o'lno 
222,444,825  Ino 


1,469,100 

2,700 

2,949,600 

2,314,300 

964,500 

1,369,800 
737,400 


10,099.676  Ino   622,400 


1902 
June  21 


83,872,700 
106.458,000 
889,015,100 

31,860.100 
960.952  600 
178,292.700 

76,603,700 

249,896,400 
237,738,150 


1901 
June  29 


12.158,260 


74,099  300 

95.691,800 
902.765,300 

30,887,500 
982.844,200 
173,296,900 

79,026,600 

269,322,400 
246,711,050 


6,611,350 


*  $37,301,700  United  States  deposits  inoluded,  against  $37,204,000  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $19,425,000  on  June  20  and  $18,778,176  on  June  18. 

rot*.— Beturns  ol  separate  banns  appear  on  the  preceding  page. 

Foreign  Exchange. — Rates  for  sterling  exchange  have 
been  lower  this  week,  influenced  by  a  better  supply  of 
bankers'  bills  and  also  by  the  partial  satisfaction  of  the 
demand  for  remittance  caused  by  the  export  of  §4,096,505 
gold  to  Paris  and  Berlin  as  an  arbitration  operation.  Con- 
tinental exchange  had  a  firm  undertone. 

To-day's  (Friday's)  nominal  rates  lor  sterling  exchange 
were  4  85^@4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8510@ 
4  8520  for  long,  4  8745@4  8755  for  short  and  4  8785@4  8795 
for  cables.  Commercial  on  banks,  4  84^8'@4  84%,  and  docu- 
ments for  payment,  4  843£@4  8534-  Cotton  for  payment, 
4  84i£@4  84J4 ;  cotton  for  acceptance,  4  84^(34  84%,  and 
grain  for  payment,  4  Q^l^i  85%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^t@5  lSJg  for  long  and  5  15,58't@5  15%  for  short. 
Germany  bankers'  marks  were  95@95  l-16f  for  long  and 
95  9-16+@95  9-16  for  short.  Amsterdam  bankers'  guilders  were 
40*[@40  1-16  for  long  and  40  5-16T[@40%*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13  c;  week's 
range,  25  f.  14^  c.  high  and  25  f.  13  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long.- 


-Short- 


-Caoles.- 


4  8770 
4  8735 

6  16«g 

6  15  V 


•a  4  8780 
»  4  8750 

«  5  151 
»5  15«8 


4  8805 
4  8770 


3 

9 


4  8815 
4  8780 


95"i«t»  95«ie 

95»iot  «  96^10 


Sterling  Actual— 
High...  I  4  8515      «  4  8525 
Low....  I  4  8."-  9  4  8515 

Pari*  Bankers'  Francs— 
High...  I  6  18>s       -a  5  174* 
Low....  I  6  18M     *  6  18>s 

Germany  Bankers'  Marks— 
High...  I     95  ®    96ii« 

LOW....  I     96  ®    95i16t    I 

Amsterdam  Bankers'  Suilderi— 

High...  I     40h6      •    40h«U    I        40»l81l  «   40%       I         

Low....  I     40Ti         «    40he      I        40«>ie    •»   40»iC     I         

Less :  *  lie  of  1%.  t  ta  ol  1%.  t  »m  of  1%.   Plus :  U  He  of  1%.  *»  is»  of  1%. 

The  following  were  the  rates  for  domestio  exchange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
ouylng  25c.  per  $1,000  discount,  selling  37J^c.  per  $1,000 
premium;  Charleston,  buying  par,  selling  253.  per  §1,000 
premium;  New  Orleans,  bank,  65c.  per  $1,000  discount; 
commercial,  75c.  per  $1,000  discount;  Chicago,  40c.  per 
$1,000  premium;  St.  Louis,  70c.  per  $1,000  premium;  San 
Franoisco,  23^c.  per  $100  premium, 

State  and  Railroad  Bonds. — Xo  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week.   The  market  for  railway 


bonds  has,  in  sympathy  with  other  departments,  been  dull 
and  narrow.  Transactions  at  the  Exchange  averaged  even 
smaller  than  last  week,  and,  as  then,  only  a  few  issues  were 
prominent.  United  States  Steel  Corporation  new  5s  have 
been  the  most  active  bonds,  and  were  depressed  under  liberal 
offerings.  They  sold  down  to  81%,  thus  establishing  a  new 
low  record,  and  closed  only  fractionally  higher.  Colorado 
Fuel  &  Iron  convertible  5s  have  been  erratic  in  sympathy 
with  the  stock.  They  fluctuated  between  7S^  and  86^, 
closing  about  two  points  below  the  highest.  Burlington  & 
Quincy  joint  4s,  Rock  Island  4s,  Oregon  Short  Line  4s  partici- 
pating, Pennsylvania  convertible  3%s  and  Union  Pacific 
convertible  4s  have  also  been  relatively  active. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $10,000  4s,  reg.  1925  at  13534  and 
$1,000  3s,  reg,,  at  103.  The  following  are  closing  quotations; 
for  yearly  range,  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sma.l. registered 

2s,  1930  .small coupon 

3s,  1918 registered 

8s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4s,  1925 coupon 

6s,  1904 registered 

6s.  1904 coupon 


Interest 

June 

June 

June 

June 

June 

June 

Periods 

20 

22 

23 

24 

25 

26 

Q— Jan 

*  10534 

*106»4 

•106»4 

*106»4 

*105'4 

*105»4 

Q— Jan 

*106>* 

*106>« 

•1061* 

•106"* 

*\0i\ 

»106>« 

Q—  Feb 

*ib"7»i 

*i.07»4 

*ib*7»4* 

*i07* 

*i07*] 

108" 

Q—  Feb 

'108 

•108 

•108 

*108 

•103 

•108 

Q—  Feb 

...... 

..... 

.••••. 

...... 

...... 

...... 

Q— Feb 

*106>a 

*1064 

*106>» 

*106H 

*106»s 

*10«J« 

Q— Jan 

•110 

•110 

*110 

*110 

•110 

•110 

Q— Jan 

•111 

*111 

-111 

*m 

•111 

•111 

Q—  Feb 

*135>* 

135>« 

•1351* 

•135 

*135>4 

•1361* 

Q— Feb 

*135>« 

*136i* 

*135i* 

•135 

*136»a 

*136Vi 

Q— Feb 

•102  >a 

*102»a 

•102 »» 

•102  >« 

•102^*102  >a 

IQ— Feb 

•102 1-2 

*102>s 

•102S 

•102^ 

*102i9 

*102i« 

•This  is  the  price  bid  at  the  morning  board;  bo  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— There  has  been  no 
change  in  the  general  characteristics  of  the  stock  market 
throughout  the  week,  it  having  been  dull  and  almost  feature- 
less day  by  day.  Transactions  to-day  were  the  smallest  of 
the  year — only  about  211,000  shares.  Prices  have  declined 
an  average  of  about  one  point,  but  current  quotations  are  gen- 
erally well  above  the  lowest  recorded  earlier  in  the  month. 

Pennsylvania  has  been  the  active  feature,  has  steadily 
declined,  and  closes  nearly  3  points  lower  than  last  week. 
The  coal  stocks  and  local  transportation  issues  have  also 
been  active  but  not  otherwise  conspicuous.  New  York  Cen- 
tral has  been  relatively  strong  and  closes  with  a  small  frac- 
tional loss.  With  these  exceptions  the  active  list  has  fol- 
lowed the  general  trend  of  the  market.  Colorado  Fuel  & 
Iron  has  been  the  prominent  feature  of  the  miscellaneous 
list.  It  advanced  from  60  on  Monday  to  69%  on  Tuesday 
and  has  retained  a  large  part  of  the  gain,  a  movement  ex- 
plained by  the  announcement  late  on  Thursday  of  a  change 
in  the  control  of  the  company.  Other  iron  and  steel  issues 
were  sympathetically  strong,  Tennessee  Coal,  Iron  &  Rail- 
way closing  with  a  fractional  net  gain.  General  Electric 
has  also  been  a  strong  feature. 

For  daily  volume  of  business  see  page  1S99. 

The  following  sales  have  ocourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS  *#' 

Week  Ending  June  36  !  ypeek 

Allls-Chalmers  Co 

American  Beet  Sugar... 
Am.  Steel  Foundries 

Preferred 

Commercial  Cable 

(General  Chemical,  pref . . 

Horn  Sliver  Mining 

Nat  Enam  &  Stamp 

Preferred 

Nat.  BR.  of  Mex.,  2d  pf., 

if,  when  and  as  issued.     100 
Pennsylvania  rights 98,230 

Full  paid  receipts '18.532 

Philadelphia  Co.  (Pitts.),    700 
QuicksU  ver  Mining 100 


Range  for  Week 


13Wne23 
28  J'ne25 
J'ne28 
J'ne25 
J'ne22 
J'ne24 
1-15  J'ne22 
31  J'ne26 
90    J'ne26; 


11 
66 

160 
99 


27    J'ne26 

<fcj'ne25 

122>4J'ne25 

8234J'ne23 

l%J'ne26 


13»4J'ne24 
28  J'ne25 
11  J'ne23 
66Wne25 

160  J'ne22, 
99    J'ne24 

1-15  J'ne2il 
31  J'ne46[ 
90    J'ne26j 

27    J'ne26 

l1aJ'ne20 

122^J'ne25 

83MJ'ne36 
l^J'ne26| 


Range  since  Jam.  2. 


10 
26 
11 
65 
160 


J'ne 

Jan 

Mayi 

J'ne, 

J'ne' 


98=8Mar 
116  J'ne 
30^May 
87    J'ne 


23  Feb 
SIHtApr 
20  Jan 
69iaFeb 
176  Jan 
101  Jan 
1-26  Mar 
36  Mar 
93    Mar 


27    J'ne    27    J'ne 

V'ne      3»4Mar 

122>»J'ne  122»aJ'ne 

Si^J'ne1   91>«May 

lSgJ'ne      2    Jan 


Outside  Market.— As  in  the  case  of  the  dealings  on  the 
Stock  Exchange,  a  decided  lack  of  animation  has  been  shown 
in  the  market  for  unlisted  securities.  Dealings  in  Northern 
Securities  have  been  on  an  extremely  small  scale,  total 
transactions  for  the  week  amounting  to  only,  it  is  estimated, 
about  5,000  shares.  This  stock  was  depressed  early  in  the 
week,  the  price  moving  down  }'%  of  a  point  to  89%;  later 
it  reacted  to  91  %,  but  declined  again  to  day  to  9i)s8':  at  the 
close,  however,  it  recovered  to  913^.  Considerable  interest 
has  been  manifested  in  International  Mercantile  Marine 
issues.  The  common  moved  very  irregularly;  after  selling 
as  high  as  1%  on  Saturday  it  sank  on  Monday  to  5,  and  later 
in  the  week  reacted  to  7;  to-day  there  was  another  de- 
cline to  5-!4,  but  a  recovery  to  6%  followed.  The  preferred 
moved  down  2  points,  to  24,  then  advanced  to  26^  and  ended 
the  week  at  25.  Standard  Oil  early  in  the  week  declined  3 
points  to  640  but  moved  up  later  to  645.  Manhattan  Tran- 
sit gained  a  point,  to  3%;  the  last  sale  to  day  was  at  3%, 
After  a  slight  decline  to  12^,  Hackensack  Meadows  ad- 
vanced a  point  to  1334;  ^ne  ^A  Per  ceilt  bonds  sold  up  from 
08J><j  to  71.  Compressed  Air  dropped  from  134  to  %•  South 
Elberon  Land  5s  were  offered  to-day  at  55  without  bringing 
out  a  bid;  the  last  previous  sale  was  at  73  last  Friday. 
Greene  Consolidated  was  the  interesting  feature  of  the  cope 
per  group.  This  stock  sold  off  from  21  10  193o>  The  final  sal- 
to-day  was  at  20.  Montreal  &  Boston  declined"  from  1J^  to  1, 
and  ended  the  week  at  1  1-16. 

Outside  quotations  will  be  found  on  page  1399. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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110 

lis 


94     Jan    7 

an  17 

69 4  Jan    2 

89% Feb   0 

81  Jan  t, 
53% Jau  9 
S6  Jan  9 
72     Jan  28 

ui    -J 
08      Jau     ."> 


724Xot 
102%  Jan 
138  Mar 
1 09  4  May 

135     Oct 

80    Dec 

89  Mai 
20%  Dec 

3100  Mai 

105     Jan 

1184Jau 

364  Jan 

90  Jan 
22  4  Dec 

51  Jau 
,  Mai 

80  Jau 
cl4     Dec 

314  Die 

147     Nov 

40     Xov 

1104  Nov 

SO      Nov 

209 4  J  an 

25  4  Dec 

50     Jan 

90      Feb 

65     Dec 

72  4  Dec 
147      Jau 
30 

71       Feb 

80     Ma] 

80  4  Jan 
LIS      Mai 

52  %  Mai 

711  4  Mai 

334  Dee 

71     Noi 

644  Dec 

10 

49%  Dec 

244Nov< 


Aug 

.'71 

Apr 

Apr 
Apr 

1 1 

Apr 

Apr 

\ug 

Sep 

.  J'ly 

Sep 
Jan 

,  Aug 
Aug 

-  J'ly 
Sep 

is4  gen 
'.'7     sep 

\  pr 

-  .Jau 
Jau 

Jan 

-  Mar 

■  eb 

67  4  Dec 

'.hi     .May 

1  Oct 

106     Aug 

-  Dec 
L73%Aug 

51%  Aug 
Apr 

.Aug 
ss 

39  Aug 
62%  Apr 
41  Sep 
84  Apr 
714  Jau 
L38  Feb 
.iiu  Apr 
9 1%: May 

-  Aug 
108  Nov 
1344J'ly 

171  Feb 
43  Jan 
91%  Mar 
31%  Mar 

L92     Apr 

1  1 ".     Apr 
127 4  Apr 

si      .Not 
139     Sep 

35%  >ep 
69^4  Sep 

125 4  Sep 

122  Apr 
21%  Sep 
40%  Mar 

.  Jau 
6  7   ,  Aug 

» Jan 

100      Aug 
206     Apr 

37%  Sep 
(Jet 

98     J'ly 

Sep 

LO0     Mar 

84%  Sep 
170    Sep 

l ,  4  Apr 

SO  4  >ep 

'.'.I     Sep 

105 4  Sep 

128     May 

Sep 

^ep 

Sep 

Dec 

80  !g  Xov 

125      Apr 

2  14  Aug 

3ep 

42       Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATION* 


UauUs 

NEW    YORK 

Ainer 
Anier  Kxch.. 

Astor 

Boworyli 

Butch'si  Dr 
Central 

Century  1 

Chase  

Chatham 

ChelseaExcl 

Chemical 

Citizens' 


Bid 

Ask 

550 

240 

250 

700 

10(10 

870 

390 

100 

180 

162 

167 

175 

700 

3 10 

360 

4220 

1325 

185 

195 

Hunk* 

City 

Colonial H  ... 

Columbia 'i  .. 

Commerce. .. 
'  'onsolldated 
C'rnExchgel 
Bast  River.. 
Equitable  ... 

Federal  J 

Fidelity*   ... 
Fifth  Ave'.. 

Fifth 

First 


£id 

Ask 

Han  Us 

JJiu 

Ask 

270 

275 

14th  Street^ . 

270 

300 

405 

1  220 

375 

110 

12  5 

1342 

t:soo 

i,aii>evoort1 

140 

190 

Qartteld 

500 



385 

400 

Herman  Ami 

160 

170 

160 

Germ 

LOO 

' 

90 

100 

Germ 

625 

1100 

Greenwich's 

b  .... 

100 

190 

20(1 

Hamilton)    .. 

170 

3700 

1000 

Hanover 

590 

610     | 

., , ., 

Imp  .t  Trad. 

t621 

700 

725 

Irrinir   

236 

245     | 

I  i    11,1.-. 

. fetters.. n'  . .. 

Leather  Mir. 

Liberty   

Lincoln 

Manhattan*!  . 

Market <£  Fui 
inios'  . 
Mech  vt  Ira' 
Mercantile .. 
Meroh  Exeh. 
Merchants'. . 
Mettop  new' 
Mt  Morns'  . . 


Bid 

Ask 

LOG 

160 

300 

830 

675 

1000 

330 

340 

340 

.'.-,:, 

27.-, 

285 

150 

160 

275 

285 

165 

1  7.", 

170 

100 

:.oo 

230 

250 

Baniu 

Mutual*  .. 
.Nassau'  . 
New  Amster 
Xew-  7orJc  Co 
X  V  Nat  Kx. 
New  ^  ork. .. 
l'.uh  Ward*  . 
North  Araer. 

Northern 

Oriental*]  .... 

I'.ieilic'    

Park  iiicn  .. 
People'sl  .  . . 


Bid 

290 

L80 

i  550 

1500 

200 

310 

320 

150 

210 

220 

155 

170 

240 

255 

200 

1  100 

280 

300 

Banks 


Phenix 



Prod  Exchl 

Kivci'Mdc'    . 

,ril 

.'i  

.  Leth. 

State* 

.1  tth  Street  .. 
12th   Ward' 
23d  Ward'  .. 

United 

Vanck. ' 


1  LC 

6(1(1 

17(1 

290 

620 

650 

•  175 

700 

2  1 5 
120 
126 
115 
200 


Asm 
120 

180" 
310 


130 

125' 
210 


•Bid and aske.i  prices;  no  sales  were  niadeoa  this 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     !  Less  in iu  100  snares,     i  lis  rivals.     \ 
s  Trust  Co.  cortidcates.       c  Includes,  prior  to 


State  oauks-     <i  Ex  dividend  ant  ri^nts.     b  X'evv  stocK 
May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


J  394 
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[Vol.  LXXVI 


STOCKS— HIGHEST  AND 

LOWEST 

SALE  PRICES 

STOCKS 

NEW  YORK  STOCK 

EXCHANGE 

Sales  01 
the 

Shares 

Range  lor  Year  1903 
On  basis  of  100-share  lots 

Range  lor  Previous 
Year  (19U? ) 

Saturday 
June  20 

Monday 
June  '22 

Tuesday 
\     June  23 

Wednesday 
<    June  24 

Thursday 
June  25 

fyida  14 

JUil 

Lowest       \     Highest      \    Lowest 

Highest 

870%    70% 

•74        79 

71        71 
'73        78 

'til           1    _  '■ 

17%    17% 
3-!        38 
4  7%    48% 
23%    24 
87       87 

a   2s  % 
'113      120 
'23  '0    30 
251-2    264 
43%    45 
95)a    96 
•145 

79%    80% 
87% 
•13  S2    16 
•45        48 
23 %    24% 
42%    43% 
-21        23 
58        59 
34        34 
20       20% 
414!    41%; 

'221     225 
53        54% 
34  4    34>-2 
,--7        87 
30  42    36H2 
•90        93 
*26        29 
•192     197 
*8        14 
•5          5% 
•24       27% 
7%      7% 
•30       31 
10       10 

•32        35 
21%    22 

8891s   89% 

-2%      4 

•17       19 

43  %    44 

92%    93 

•100      120 

•90        93 % 

119421191? 

-119      120 

•141%  143 

9%      9% 

•72        77 

•84        92 

'20  7      215 

•74a      8 

46        46 

GO       624: 

17       17 
191     193 
lo8     108% 

■  ■  *       29 
80% 
132      132 

26%     26% 
176%  176% 

15       15% 

6842    68  % 
-41%    43% 
43 
* 80 

•8        12 
*40        40% 
102      102 
•16%    17 

85 '4    85% 
•150     159 
"84%    86  4: 

26  4j    27 
96%    97% 
51%     52% 

886%    87% 
206%  206  4, 
•28        29 
•80        85 
14%    14% 
74        74% 
22%    23% 
•77       78 
39  42    39% 
•85       90 
-4           5 
48%    50 
•32        36 
74a      9 
69       70 

*105     120 

a  hi     87i 

84        86% 
15%    16% 
61       62% 
13       13% 

50        50 
29  42    30% 
79%    79% 
5342    54 
•117      118 
•28        30 

27  27% 

»ipo"  220" 

83%    83% 
•180      192 
♦180      192 

*7o%    71 
-76        78 
860%    60% 
17       17 

,    3  7% 
47%    484! 

-     23  4. 
586%    86% 

2  8%    28% 
•113     120 

26% 
•24%    26 
4  1%    44% 
95%    95% 
•  145     159  » 
7  9       80% 
87%    87% 
15        15 
45        46 
23%    24% 
42%    4  3% 
"20        21% 
5S        58 

33  33  % 
20        20 
41        41% 

•221     225 
53        54 

34  34% 
87        61% 

•35%    36 
•90        93 
•26       29 
4195     195 
-10       14 
•5          5% 
23       24 
7%      7% 
•30%    31% 
•10       12 
•33        36 
22  % 
89       90 
"2%       4 
•17       18 
44        44% 
93        93 
•100     120 
•9.)       93% 
118% 119% 
'119      120 
142     142 
10        10 
•72        77 
84       85% 
*205     215 
88%      8% 
47        47 
61%    69% 

•16        17 
193      193 
107%108 
-2:1        29*4 
•79%    81 
•131      133 

26%    26% 

176%  177% 

14%    14% 

69        69% 

70%    70% 
•73       78 
•61        62% 
•16       17 
-37        40 
47%    48% 
23%    23% 
8<%    87% 
*90       94 

28%    28% 
•113     115 
-25        27 
24%    25% 
45        45 
95%    96 
•145      159 
79%    80% 
87%    88% 
14%    14% 
44%    47% 
24        24% 
43%    44% 
20%    21 
58        58 
•33        34 

20%    20% 
842%    42% 

•221     226 
53%    64% 

34%    35% 
88%    88  hi 
35        36 
'W        93 
•27        30 
-190     196 
10        10 
•5          5% 
24        24% 
7%       7% 
•30       31 
-10        13 
•33       36 
22%    23% 
90        90 
-2%       4 
•17        19 

44%    44% 
•91        93% 
•100     120 
•90        93% 
119      119% 
119%  119% 
•140% 142 
-8        11 
•73        77 

85        85% 
212      212 
'7%      8 
*46        47 
67%    69% 

•16%    17% 
193     193 
•107%  108 
2;<%    29% 
80%    80% 
•131      133 

27  27 
178     179 

14%    14% 
•68%    69% 
41%    41% 
*               43 
78 
9          9 
40        40 
•101% 104 
10%    16% 
-83%    86 
-150     158 
85%    85% 
•26        27 
97%    ^8 
52%    52% 
8iih2    s7% 
•205      210 

28  28% 
885%    85% 

14%    14% 
75        75 
22%    23% 
-76        78 
40        40 

3%       3% 

50%    52% 
•32        36 
7%       8 

70%    70% 
•73        78 
61        61 
17        17 
38       38 
48        48% 
23%    23% 
•87%    87% 

•73        7s 
61%     61% 
17%    J  7% 

-37        40 
48% 

523  '4     23% 

87%    87  Hi 
92%    92% 

28        28 
-113      115 

•26       26% 
25        25% 

•43%    45 
96        96 
•149      159 
79%    80% 
87%    87% 
14%    14% 
46%    46% 
24%    24% 
43%     44% 
20%    20% 

•56        60 
32%    32% 

•19%    20% 

•40        42 

221     221 

53%     54% 

35%     36% 

88%    89 

35        35 

*d0        93 

-20        30 

8190     195 

-19     

4%      4% 
23% 
•7%      8 
•29%    31 
•  10       13 

835        35 
•22%    22% 
•90        91 
-2%       4 
-17         18 

44  44 
-90%    92 

-100      120 
-90        93% 
119     119 

8119% 119% 

8143      143 
•0%    U 
•73        77% 
•85       86 

•207     215 
•7%      8 

45  45 
64%    06% 

17%    17% 
192%192_4 

•107%109 

29%    2.1% 

87s%    78% 

-132      134 

826%    27 

•177     178 

*14       15 

•68        69 

•42%    45 

* 43 

-70       78 
-8%    12 
z39       39 
•101     102% 
16       16 
*83%    86 
•150     158 
S3        84% 
827       27 
97%    97% 
51%    52 
887%    87% 
•206     210 
28       23 
•80       85 
13%     14% 
74%    74% 
23%    23% 
77       77% 
39%    39% 

3%       3% 
50%    50% 
•32        36 
8         8 

St.  LcfcSFr.JPMcfcCoctfs 
Do    lstpref 

718 

345 

40; 

000 

12.960 

10,855 

1,750 

100 

2,300 

1,570 
1,275 

2,475 

87J470 

1,610 

500 

1,050 

9.U25 

25,900 

600 

600 

90.) 

1,600 
465 

150 
43,615 

7,57  5 
710 
450 

137 
400 
720 

1,10 'J 

700 

100 

20( 

20 

4,900 
470 

11,520 

SOU 

5,15" 
3.0 
110 

300 

1,400 
26 

35 

75.S65 

200 

1,810 

3,350 

1,137 

388 

110 

661 

1.300 
1,045 

410 
100 

2i '0 
650 
200 
100 
330 

1,900 

410 

1,970 

1,470 

466 

120 

700 

25 

2,800 

2,110 

1,400 

300 

960 

410 
13,595 

2,400 
600 

70o 

4,350 

6.823 

7,705 

4,940 

4011 

750 

87,050 

45,677 

2,220 

300 

800 
200 

"616 

63%  April    90%]Feb24     55%  Jan 

78     Apr  10     88      Feh'li      77       1  >«•«■ 

85  %•  J'ly 

90    J'ly 

J'ly 

39      Aug 
80     Sep 
- 1  %  Sep 
41%  Aug 
Apr 
93      Nov 

*01        03 

Do    2d  pref 

58%  J'nelO 
14%  J'lielO 
35    J'nelO 

46     J'nelO 

21    J'nelO 
85%  J'nelO 

85  J'nelO 

25  J'nelO 
112%J'nelo 

20     J'nelO 
19%  J'nelO 
38     May25 
87%J'ne  2 
155     J'ne  2 

77  J'nelO 
86%  J'nelO 
13    J'nelo 

44%J'ne24 
19%  J'nelO 
40%  J'nelO 
20%J'ne20 
51     Apr    3 
30%  J'nelO 
lS%J'ne!0 
39%  J'nelO 

8204  Jan  30 
51     J'ne  5 
33     J'nelO 

86  J'nelO 

33  J'nelo 
90    J'nelO 
26%  J'nelO 

L89     J'ne  s 

8%  J'nelo 

4%J'ne26 

23     J'noll 

5%  Mario 

26  Mario 

9%Mav29 

34  J'iiel2 
19%  J'nelO 
88     J'nelO 

2  %  Mario 
17     J'ne   9 
42%  Jan    3 
91%  Apr 13 
122 %  Apr 2, 
90     J'ne   8 

115  4j  J'nelO 

118     J'ne  5 

142     J'nelO 

9%  J'ne22 

72     J'nel2 

83     J'nelo 

200%  J'nelO 

7%  J'ne  4 

45     J'ne20 

54     Apr    3 

122     Jan    3 

15     J'ne  5 

187     J'nelO 

107%J'ne23 

fneio 

78%  J'ne  5 
132     J'ne22 
25     J'nelO 
172%J'uelo 
13%  J'nelo 
67%  J'nelo 
38%  J'ne  5 
38     J'ne  8 

78  Mav29 
9     Jue24 

37%  J'nelU 
93%. J'ne   9 

78     Feb24 

30     Jan    7 
06     Jan    7 
68%Marl9 
36%  Jan   9 
'^C>     Feb   9 
961s  "Mar  3 

0a  %  Dec 
24%  Dec 
55%  Mai 
50     Dec 
23     Dec 
89%  Dec 

'-III        Mm 

-17%     L8 
•38        39 

St.  Loiiis  Southwestern.. 
Do    pref : 

,    43% 
23%    244 
»87       88 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stamped 

Do    pref.        do 
M.  &  O.  stock tr.  ctfs... 

rpexas  cfe  Paciiic 

1  hird  Avenue  (N.  Y.)... 
Toledo  Railways  A  Light 
Tol.  St.  L.  &  W.  v.  tr.  Ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

28%    29 

•112     115 

"25>i  "26% 

}45%    45% 
96       96 
»145     159 

28%    28% 
"113      115 

-25%    26% 
25%    25% 
44%    44% 
95%    96 
*150      159 
79%    80% 
87%    88 
14        14 
47        47% 
24       24% 
43%    44% 

•20%     21% 

-57        60 
33       33% 
20%    20% 

•40%    43 

•220     224 
53%    53% 
35%    35% 
-87        89 
•35       36% 
*90        'do 
-26       30 
•188     195 
-10        i8 
5          5 
24        24 
7%      7% 
•29%    30% 
♦10         13 
-33        30 
22%    22% 
•89       91 
■  2%       4 
•17       18 
43%    43% 
•91        92 
"100      120 
*d0        93% 
118%  119% 
119      119% 
•140      145 
-9%    10% 
•73         77 
-85        88 
•207     215 
-7%      8 
•45        47 
66        69 

•16        17% 
191% 192 
107%  107% 
-29        30 

8sl      81 

•131      133 

826%    26% 
•176     178% 
14%    15 
•68%    69% 
•39%    40% 
•               43 
-  iO       78 
•8       12 
40       40 
•101%  102% 
•16        17 
83%    83% 
•150      158 
85%    85% 
•26       28 
97%    98% 
52       52 
887%    87% 
•206     210 
28%    28% 
•80        85 
13%    14% 
74        74% 
22%    23 
*  ,6        78 
•39%    40 

•3%       4% 
51        51 
•32        36 
7%      7% 
69       69 

*105     120 
8%      8% 
83%    84 
15%    15% 
60%    62 
*13        14 
•50        51 
29%    30 
79%    79% 
52%    53% 
•115      117% 
•28        30 
28        28 
78%    78% 
•190      220 
•83       85 
•180     200 
•180     200 

43%FeblO     37     Dec 
128%  Jan    2   122     Jan 
37%  Jan  12     32%  Sot 
31%Jan    9    18 

48     Jau    s      3"i     Jan 

122%. Ian  23    107     Jan 

159     Jan  12   156%  Ang 

104%  Jan    9     93%  Dec 

95%1-vbi,     86%Mar 

22%  Jan  13     20     Dec 

04%Jan    6     60     Dec 

32  %  Feb  27     21%  Jan 

55%  Feb  2-1.     37     Dec 

27%  Feb    9      17     Jan 

62     .Mav-22      49%  Jan 

liS^Felill1      "8     Jan 

54%  Sep 

134    Feb 

38     Sep 

33%  Oct 
49%  Si  p 

129     Aug 

159^  p6fi 

79%    804 

I"  [mon  Pacific 

113%  Aug 

87"; 

vJ  Do     pref.. 

95     Aug 

24%  Oct 

*13%    18 

48        48 

UnitRys  Inv't  of  San  Fran 
Do    pref 

23%    24% 

V\7  abash 

38%  Sep 

54%  Sep 

43       43% 

'V  Do    pref 

•21 
60%    60% 

Wlieeims  &  Lake  Erie... 
Do    lstpref 

30%  Sep 

66    Apr 

Do    2d  pref... 

42%  Sep 

20%    20M 

*40       43 

225 
.     54% 
34%    34% 
•86       >^8 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «fc  :UisceIl 
A  dams  Express 

Amalgamated  Copper... 

American  Car  cfc  Foundry 

29%  Feb    9 
55  %  Feb    6 

235     Feb  11 

75%  Marl2 
41%  Jan  1!' 
93     Jan    6 
46%  Feb20 
98      Feb  13 
41%  Jan    2 
23.5      Feb    5 
29% Jau    7 
ll%Jau    2 

19%  Jan 
39%  Jan 

8198  J'ly 
53     Nov 
28%  Apr 
85%  Jan 
30%  Jan 
S6     Feb 
32  %  Jan 

210     Jan 

27      Dec 

8%  Dec 

34     Dec 

31     Aug 
57%  Aug 

8240  Oct 
79     Feb 
37%  Oct 
93%  Oct 

837%    37% 
'90        93 

American  Cotton  Oil 

Do    pref 

57%  Apr 
99  ><•  Apr 

*26       30 

*190     197 

*10        15 

"5          5% 
*24       26% 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine .. 

Amer  Hide  &  Leather 

De    pref 

42%  May 
265     Aug 
62%  Aug 
13%  Oct 
43  %  Sep 

7%        7% 

American  Ice 

11%  Jan    2       9%J'ly 
42%  Jan  30  !  32     J'lv 

31%  Jau 

31       31 

Do    pref 

67     Jan 

•10        11 
•33        36 

American  Linseed 

Do    pref 

19%  Jan    6 

48%,  Jan    6 

31%  Feb  17 

95%  Feb  17 

5%  Feb 26 

24%  Jan  10 

52%  Feb  17 

KeblO 

126     Mar  4 

ran  20 

L34%Jan    fc 

122     Feb] 

14     Dec 

39  %  Dec 

23%  Dec 

Jan 

5     Jau 

21     Jan 

3,      Kov 

8 ,  %  Nov 

40%  Jan 

85     Jan 

113      Nov 

115     Jan 

28     Apr 
58     Mar 

22        22 
»89        90 

American  Locomotive... 
Do    pref 

36%  Apr 
100%  Apr 

*2%       4 
•17        19 

American  Malting 

Do    pref 

7%  May 
29     Sep 

43        45  % 
93        93% 

Amer.  Smelt'g  &  Relin'tr. 
Do    pref 

49%  May 
100%J'ne 

•100     120 
-90        931-2 

Americau  Snuff 

Do    pref 

135     Oct 
101     Oct 

119%.120% 

•119      1193j 

American  Sugar  Refining 
Do    pref 

135%  Mar 
122      Aug 

•141      14-21-2 

*8       10 

•72       77 

Amer.  Teleph.  &  Teleg... 

American  Woolen 

Do    pref 

169     Feb  18  160%  Jan 

14%  Feb  27  !    12      Dec 

80     Jan  31     73     Apr 

125%>Feb25     80     Dec 

225     Jan  21    210     Jan 
15%  Jan  2:.         ,%l)ec 
55     Jau    6     41     Jut 
82%  Jan    t       73%  Aug 

122     Jau    3    8130  Jan 
22%  Feb  18     14%Jan 

222     Jan    7   205      Dec 

119     Jan    2    114     Dec 
:w>     Mai-23     26%  Dec 
85%  Jan  19     79%  Dec 

140     Jan  19   130%  Jan 
34%  Jan    U      27      Dec 

204     Feb  Hi  ol70%Oct 

186     Apr 
17%  Jan 
80%  Sep 

•85       87% 
•207     215 
88%      8% 
•46        50 

Anaconda  Copper 

Orooklyn  Union  Gas 

-Drunsw.  Dock&  C.  Imp't 
Butterick  Co 

146     Feb 

253     Aug 

14%  Apr 

53     Sep 

62        63 

/  Colorado  Fuel  cfe  Iron... 
V>  Do    pref 

110%  Apr 
8140  Mar 

-16        17 
194     194 
♦108% 110% 
29%    29% 

Col.  <fe  Hock.  Goal  cfe  Iron. 
Consolidated  Gas  (N.  Y.). 
Con  t  mi-iit  ,il  To  oacco,  prei 
Corn  Products 

24%  Oct 
230%  Apr 

126%  J'ne 
38%  Mar 

*79%    81 

Do    pref 

90     Mat 

•132      135 

Diamond  Hatch 

139%  Jan 

•26        27 

*175%  178% 

Distillers  Securit's  Corp. 
General  Electric 

33     Deo 
334     Apr 

15        15 
867%   67% 

International  Paper 

1     Do    pref 

19%  Jan    5 
74%  Feb    li 
73     Jan  19 
46%  May   8l 
89%  Jau  12 
13     Maylb 
47%  Feb  17 
1067«Mavll 

16%  Dec 

70      Dec 
49      Dec 

49     Dec 
82     Dec 

9     Oct 

40     Nov 

1013,  Dec 

23%  Mar 

77%  Jan 

International  Power 

Imternat'l  Steam  Pump.. 
Do    pref 

199     Apr, 

42 
* 80 

43 

78 

-8        12 

40        40 

•101% 104 

-16%    17 

85        85 

•150     158 

85          86 

26%    27 
96%    96% 
51%    52 

•86  4>   88 

•205     210  • 

28        28 

•80        85 
14        14% 
74%    75 

"22%    23% 

-77         7s 
40        40 

•4           5 
49%    51% 
•32        36 
7         9% 

57%  Mai 
95     Oct 

•8       12 

839%    39% 

*101%104>4 

Manhattan   Beach 

VTational  Biscuit 

I'l  Do    prel 

19     Apr 

53%  Mar 

109%  Apr 

•161-4    17 
•8014    89 

Do    pref 

15%J'iiel('i   29% Feb    ."  '   15% Jan 
83%J'ne26    95     Febl<      7&  %  Jan 

32      Sep 
96     Oct 

•150      159 
86 14    8  6 1-4 
-26 14    28 

Xew'York  Air  Brake 
North  American  Co.,  new 
Uacific  Mail 

150     J'ne  8177     Jan    2 
83     J'nelo  124%  Jan    7 
25%  J'ne  6    42%  Jan    7 

148     Mar 

88     Jan 

37     Nov 

i  Jan 

39     Jan 

,  Feb 

215     Jan 

24     Apr 

80      Apr 

\  Jan 

68     Jan 
17%  Feb 
63     J'ly 
29%  Jau 
80%Maj 
4     Jan 
49% 

35     Jan 
ll%Nov 
72     Jan 
10%  Max 
42      May 
97     Jau 
10%  Dec 
79%  Jan 
20     Nov 
64%  Nov 
14     Jan 
49^  Dec 
29%  Dec 

79      Dee 

196     Apr 
134     Sep 

B  Mat 

•961-2    97% 
•52i2    531-2 

t  eop.  Gas-L.cfc  C.  (Chic.) 
Pressed  Steel  Car 

93%  J'nelO 
51     J'nelO 
>5%  J'nelO 
206    J'nel9 
2  7     J'nelO 
89     Mayl4 
13%  J'ne  9 
73%J'nelO 
21% Jan    5 
72%  Jan    2 
38%  J'nelo 
87      May28 

3%  J'nelO 
47%  J'nelO 
32%  J'ne  9 

7     J'ne23 
68     Mayl4 
12      Apr  25 

45  J'ne26 
108     J'ne  5 

7%  J'ne  2 
S3%J'ne23 
14%  J'nelO 
60     J'nelO 
12%.1'neio 

46  J'nelO 
28%J'nelS 
78%  J'nelO 
52%  J'nelo 

116%  J'ne23 
27     J'ne  5 
26%J'nel7 
78%  Apr  13 

4193  J'ne  6 
81%  May 25 

178     J'ne  6 

180     J'nell 

65%  Jau  26 
95      Feb  20 
235%  J  an  14 
37      Feb    9 
90     Feb  26 
22%  Feb  18 
80% Feb 18 
30     Feb  16 
84%  Feb  17 
72      Feb  2.". 
97%  Feb  18 

0%  1 

68%  Mar21 

40%  Jau    71 
15     Jau  19 
79%  Jan    8 
15      1 

55     Feb  25 

150%  Feb    4 

15^  Feb  11 

96%  Mayl2 

'an    2 

1 3     Jan    2 

19%Feblo 

58     Feb 10 

Feb  5 

89% Jan    7 

109%  Sep 

63%  Oct 

*86%   871-2 

Do    pref 

96%  Oct 

•20''.     210 

29       29 

•82       85 

Pullman  Company 

1  )ailway  Steel  Spring... 
JCVdo    pref 

250     Apr 
38%  Sep 
90%  Oct 

-14%     15*4 
74%    74% 

Republic  Iron  cfe  Steel... 
Do    pref 

24%  Sep 
83%  Sep 

•23        231-2 
77%    77  s4 

Rubber  Goods  Mf  g 

Do    pref 

25%  Apr 
74%  Mar 

39%    40 

Oloss-Shetfield  St.  cfe  Iron 
O  Do    x>ref 

83     Sep 
95%Sepi 

3%      3% 

491-2    50% 
•32        36 

Standard  Hope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Laud  Trust 

|  Tmon  Bag  cfe  Paper 

U  Do    pref... 

8%  Apr 
74%  Apr 
44%  Feb 
18%  Apr 

85     Apr 

-105     120 
'  8  % 

-    84 
15%    16% 
00%    62% 
*13        13% 
50       50 

2.-  %     30% 

79 

53% 
116%  117% 
*2S       30 

27%    28 

•i90"220" 

•83       84% 
-ISO     196 
*180     200 

-105      120 
8%      8% 
83%    S4% 
15%    15% 
61%    62 
•13        13% 
59%    50% 
29%    30% 
79%    80 
53        53 

'115     117% 

"27% "27% 

•ibo"  226" 

84%    844 
*           200 
•188      196 

"45"  "45% 
-105      120 
8%      8% 
83%    84 
14%    15% 
60%    60% 
13        13 
50        50 
29%    29% 
79%    79% 
53        54% 
•115      117% 
-28        39 
28        28 

*i90*"  220" 
884%!    84% 
•180     195 

•180      200 

U.  S.  Cast  I.  Pipe  cfe  Foun. 
Do    pref 

17     Oct 

59     Sep 

•105     120 

9          9 

87       87 

United  States  Express... 

United  States  Leather 

Do    pref 

160     Aug 
15%  Sep 
91%  Sep 

16%    l«'a 

62       63  % 

US' Realty it  Construction 
Do    pref 

32     Oct 
75%  Oct 

13is    13% 
850        50 

United  States  Rubber 

Do    pref 

19%  Oct 
64     Mar 

2914    29% 
79%    80% 

United  States  Steel 

Do    pref 

46%  Jan 
97%  Jan 

•54        55 
•117     118 

Virginia-Carolina  Chem.. 
Do    pref 

60%  Feb  19,     54     Dec 

128%  Febl8.  120     Dec 

39%Feb25   

33%  Jan    9     29%  Nov 

76%  Apr 
134%  Sep 

Virginia  Iron  Coal  cfe  Coke 

Do     pref 

A  Veils,  Fargo  cfe  Co 

»»  est'n  Union  Tele' gph 
West' gli'seEl  eft  JUfgassen 

Do     lstpref 

33%  Nov 

•I 90 "220  ' 

84       84 
•188     196 
•188     198 

81     Jan !'.» 
249%  Feb   6 

93     Jan  14 
221     Jan    7! 
224      Jau     7 

2  OCt 

8185  Jan 
84%  J'ly 

169%  Jan 
1 80     Jan 

81%  Deo 
8255  Aug 

97%  Aug 

233  Sep 

234  Apr 

BANKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Ban  kg 

Wash.II'hts' 

Weel  side" .. 
Western  new 

Yorkvilie'   .. 

BROOKLYX 

Atlantio  *;... 

Borough! 

B  loan  way-  .. 
Brooklyn^  .. 
Con'yl&BB* 
sib  Wardl  .. 
First 


Rid 

Ask 

21  Ml 

5  00 

380 

390 

375 



105 

125 

300 

135 

140 

80 

180 

Banks 

BROOKLYN 
Manutactrs' 
Mechanics' 
Merchants'. 

Nassau 

Nat  City 

North  side' 

People's!  ... 

17th  Ward" 

Sprague 

Stuyv't  hits' 

Uuion'  

Wallabom' 


Bia 

ASK 

350 

360 

225 

.  ..... 

115 

360 

.... 

305 

315 

1 

2  1 5 

220 

215 

140 

200 



175 



150 

1  40 

Trust  Cos.     Rid     Ask 


N.  Y.    CITY 

Bankers'  Tr. 
Bowl  . 

Broad  wayTr 
C'IB'tj 
Centra  I  Ti 
City  Trusl  . . 

Colonial 

i  lontinentai 
Eastern  Tr 
Empire  siai 
Equitable  Ti 


300 

235 
145 

2Y66" 

340 
(75 
690 

175 
run 


245 
155 
370 
2350 

L7*6" 

Is.", 

50 


Trust  Co's 

Exchange  Tr 

Farm  LOcftTl 

U-e  Tr 

Guaranty  Tr 

Guardian   Tl 

Kini'k  'rb'k'i 

Lincoln  Tr... 

l.'rKly 

Manhattan  .. 

Mercantile  .. 

lants'.. 

Metropolitan 

Morton  L'rus! 


Bid 

Ask 

1450 

1500 

580 

600 

715 

740 

194 

860 

-  ,n 

360 

(70 

2  10 

250 

500 

. . 

1000 

1100 

110 

615 

630 

1025 

1050 

Trust  Co's 

Mut.  Alliance 
N  Y  Liiecfe  l'i 

N  srseccfeTi 
North  Amer. 
Real  Est  Tr'l 
StaudardXr'l 
Tr  Co  (ii  Am. 
TrCool  Bpbc 
Onion  Trust 
0  SMtgcfcTi 
L'nil  S 
Van  N'denTl 
Washington. 


Bid 

Ask 

24  0 

260 

1  150 

1200 

1325 

1375 

cS85 

295 

110 

380 

200 

.75 

r  59  % 

1400 

U40 

175 

190 

1600 

L640 

240 

250 

400 

Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flaibush 

Franklin 

Hamilton 

Kings  Co 

L  [81  L&Tr. 

Nassau 

People's 

Williainsb'g. 


Rid 
245 


470 
175 
370 
325 
415 
315 
270 
380 
270 


\Ask 
255 

485 


390 
275 


*  unl  and  asked  prices;  no  sales  on  tins  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


8  t.e 
week. 


as  than  100  shares,     t  Ex  rights.    d3.  F.  Morg 

o  Ex  stock  dividend,    s  Trust  Co.  certificates. 


iu  os  Co.  certificates. 

',!  Banks  uiarmed  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


IM(II'\  l\(.      I  ill    It      I'  \(.l> 


BONDS 

N.  Y.  STOCK    KXI'll  V  NOB 

Wl   IK     I'.NIUNO   .1  I 


JTtce 
Ftfdau 

June  JO 


Week'i 
Rang*  «r 


V.  S.  Government 
U  s  2a  consul  registered 

V  s  2a  oonaol  coupoi 

V  H  2s  consul  reg  small 

V  S  2a  oonaol  ooup  amiill 

U  s  3a  regiatered fcl91H 

U  s  ;;.i  ooupon 

V  S  lis  res  small  boi 

■  .  cou  small  in.  u 

US-i  red h  I  '-'ii , 

U  S  I  -i  coupon 

I 

i ooupon 

red 

u  > upon 

■foreign  '•<>» eminent 
Frankioi  i  on-. \i. tin  .;  '_■■  ■•  r  i 
/  heat  o  1 1  priet 

V  s  oi  Mexico 

State  Hecurillea 

Alabama  olaaa  A  4  to  5 L90I 

Olaaa  B  5a i  l)Oi 

Claaa  C  is I'.'ii, 

Currency  funding  is 1021 

J  i  uluuibia  3-06a  ...  L92  i 
Louisiana  new  oonaol  4a.  .19]  i 
ill 

Mill  tllltin:  .    LOO 

North  Carolina  cousol  48.19H) 

6s 

80  Carolina  4  %s  20-40 19 

Tfini  in'*  settlement 3a. .1919 

Small 

ma  fund  debt  2  3s...  1991 
Beglatered 

68 del errod  Brown  Bros  oils. 

Kailruiid 

Alabama  Cent     .y<  Su  lly 
laba  -Mull    See  Sav  i'la  A  \\ 
Albany  it  Suaq    See  Del  it  Hud 
Allegheny  Valley  .Strivuu  r.i; 
Allci  .set;  Hull  R  it  P 

Am  DockJl  im   SeaCentofNJ 

Ann  Arbor  Latg  is /11995 

Atoh  I  it  s  Ire  gen  t;  4a...  1995 

giatered L99S 

Adjustment  i{  4a /il'.i'.l.i 

-u  red /il'.i'.i." 

stain  ped M995 

Chic  A  St  limns  1st  Us. .1915 
At!  K n ox  it  Nor  1st  g  5s. .1940 
Atlantic  Coast  1st  n  is./ili'52 

Atlantic  it  Danv   6'M  South  By 

Atlantic  tt  Vauk  See  South  Rj 
Austin  it  N  W    see  Sou  Pacific 

BatCi  Mich  Cent 

all  it  Ohio  prior  1  g  5'  '-js.  HJ2.". 

Beglatered M925 

Gold  4a W94B 

Beglatered ft 

Couv  deb  is 1911 

PJuiiit  .\l  Div  1st -ii', 

Beglatered p 

PLK.v  W  V.isv.Mii  4al941 
South  w  Dlv  lat  g  3  "as. . .  1 925 

gistered /i  I 

Muuou  Kiv  1st  uu  g  5a. .1919 
Ceu  ulno  it  1st  ogl%8..1930 
Beeoii  Creek    S<  e  x  v  C  it  u 
Bellov  it  Car    See  Ulinol 
Bklyu  it  M  on  tank    See  i 
Brans  it  West   >stf  Sav  E  1  it  \\ 
Bullalo  X  V  .t  Erie    See  Erie 
Buiialo  K  it  P  gen  ft  5s.. .1937 
AUtt  West  1st  g  4a  gu. .1998 
'    CI  it  Mali  1st  «u  g5a..„19  1. 
■    Bochtt  Pitta  1st  g  6a. ..1921 

Cousol  lsl  g  bs 1922 

Buiialo  it  .Southwest    See  Eric 
Bull  .t  Suaq  1st  rot  g  4s.dl951 

tatered dl95] 

Bur  Cedar  B  A  No  181  58.1906 
Con  1st  tftool trust g  Js..  l:i.;  t 

Beglatered L93J 

Cllii'  it  X  \V  1  st  gn  58.1921 
M&  St  L  latgu  g  7a.. ..1927 

Canada  south  1st  5s 
2d  5a 1913 

Beglatered 1913 

Carb  tt  Shawn    See  in  Cent 
Carolina  Cent  SaaSeabtft  Roan 

Carthage  tfc  Ad  See  X  Y  C  <t  11 
Ced  R  la  F  it  X  nee  H  C  R  it  X 
Cen  Branch  U  P  lat  g  4a...  1948 
Ceu  Branch  Ry  .v**  Mo  Pao 
Central  Ohio  See  Balli  it  Ulno 
Cen  li  R  it  B  ol  &a  col  g  6 
Cent  of  Ga  Hli  1st  g  5s..pl9  Is 

l;.  Jistereit pi 945 

Cousol  gold  5a L945 

Beglatered 

1st  pre i  inoomeg6a pl945 

2d  prot  income  g  5a pl9  15 

3d  pre!  income  g  5a pl945 

Chatt  Divpurmon  g  48.1951 
Mac  it  Xor  Div  1st  ','  5a 
Mul  Ua  it  All  DlVi 

Mobile  Dlv  1st  g  5s 1946 

Cent  oi  X  .1  gen'l  gold  6s.  1987 
Beglatered h  1937 

Am  Duel;  it  Imp  gu  58.. 192] 


3.j 

h 

3  i 

•i  J 
3- j 

Q  f 


\[..s 
Q.J 

y 

j-j 

i   j 
j-j 

j  j 

F-A 
J.J 

.1    J 
JJ 


J-J 


Q-J 

AO 
A-O 
.Nov 
\o\ 
M-N 
M-S 
J  D 
MS 


J-J 
Q-J 

An 
Q-J 
M-S 

M  N 

UN 
J-J 

n 

M  S 


M-S 
A-O 
J-J 
FA 
JO 

J'-J 
J-J 
J-D 

Ati 
A-O 
AG 
J-D 

J-J 
Ms 
.vt  ■  S 


J-li 


M-N 

K-A 
K-A 

m-n 

M-N 
I  II  1 
uct 
Oct 

J-l) 


J-J 


lit* 


A  Ik 


105  'l    I  HI','.. 

.  107 


1  IIS 

108  K: 

loS 

Ml? 



Mil      111 

1  HI 

in    l i a 

1  10 

103 

1 92  "a 

103 

Be     

the  oasis  ui 



a  re  pi 


121 


9fi>9   99 



96%, 

'J'.l7„S.lle 


86  "a  Sale 
"86%  Sale 


•no 
93 ] 


Sale 


94  U  Sale 


101 'b  bale 


96 


88' 
'iiV.V 


lOo'i. 


115     115K 


Low       llt'jh 
L06    .: 


.%.- 


j'ni  o 
j'ne'o. 

i    j'i 

ir'O 

i'<j'. 


95  Vi  Feb  •(>•-■ 

a.pr'03 

■  c.-j  o  n  CA«  I 

L04\Sen  *02 

109'ii  ill  '00 

il'J'-j  .Mai  'u.' 

Ill        Ma  I'll'.' 

(  .in,; 

ipr'03 


8U 

Jilnunri/   J 


l.oio     JItijh 

toe    ' 
Loe 


io 


tu  V 


I'll     ' 
L36HlJ 
120     Main. 
H7     May'03 

l.tx'll.. 

lot  "02 


7'bJ'uo'UJ 


9l'i  J'no'Oli 

leu1, 

I  10        loo 

86  "a      >s'v 

n-l'-j  Apr'O-j 


85  "a 


80  V 


ii -i1^ Oct  'ii- 
'J'^7a       93% 


94% 
94%  J 

IU1  M'.', 

1 02  "a  May'03 

103  Apr'OS 

bU    J'uo'u;; 

'90% ""96^ 

8834       s:ii., 

90  lJ'Iv'ii- 

1  lt'i  J'ne'O'J 

1U8     Sep '02 


123%125>4 
121% 


lOMi 
120% 


111) 


105 

105^100 


115 


115', 


LOS     Apr'97 

1  -J  1  <4     1 2  I '  i 

las^Jan'oa 

103     J'ne'02 


102  105 
I  _'  1  A.pr'03 
L20%M!ar'OS 
118     Jan '02 


103 


93 


104%  106 


73 
31 

20 


71 
38 
28 


104 


105     .... 
131%.... 

130     .... 
no     .... 


104%     in.")1- 

lllo1-;       106 

L04%Mar'03 


02    J'ne'03 


\pr'n 
122%  Jan '03 


im:ii     in:. '. 
3ep'01 
74     J 
ill1-. 

23%Pne'03 
92     A.ug'02 

in.'     J'ne'99 

L12'aApr'02 

131H1     [Si's 

T'ne'OS 

k.pr'03 


i'u7 


1 


•is 


13 


;(<ir. 


121      121 

lull     lob 


■'I 
'.'l'j 


T*    VJ. 


98%    '"'.'i 

100     102% 

SO  "fl 


85       92% 


92 


92% 

94       '.'!'- 

Mm'.. 

I'M)       lt)b 

91 
'95%'97H 

87%  6<y->i 


115     IIS1-. 


L28 
125 


L05 
120     122 


.  108% 
1 04  Si  10  !>■.> 


92       94  h 


106%  107% 
L22>al22% 


104      ll)9 


72%    80 
Si's-    39% 

2  7 


128  "a  184 
I33is 


IIIIMIs 


X.  Y 
W 


:  -i  con 

Bd    A    I'll 

■jii  coi 

\S  aim  Spr  V 
i  u brier  ll 
(    All  Kl: 





i 'im:  Bur  ■'■ 
ChlOtfi  Iowa  n.\  5a 

H     II1V     Is 

Illinois  Dlv  3%a  

Itegiatercd 

Iowa  DlV  sinU   Im. 

□king fund  l^ 

Nebraska  Extenaio 

teretl 

Sunt  it  w  eatern  im 

Joint  bonua  SaaGreal  North 

li>   i  ■ 1913 

I  Ian  A    st  ,Ios  consul  b"a 
Clnoit  10  llllstsl  ourijs.l'.in. 

■  onaol  g  6a 

Ctenei  al  oonaol  lat  5a....  193 . 

Elegiatered L93'i 

Cine  .v  1  ml  ' '  By  1 
Chicago  it  Erie  Bee 
Chic  In  a  l.ouisv  ret  68.. .1941 

Ki  t  n  nt  it  it  v  L-tiitl  5a l!'  i ' 

Louiav  x  a  it  cii  lat 68.1910 

Clno  .Mil  it  st,  Paul  con  7a  1905 

i  enninal  gold  5s 191  I 

Qeneral  g  4a  series  A..«1989 

Beglatered «1989 

General  ■-■  3%8  aeries  B.i 

Registered »1989 

cine  .t  L  Su  Div  g  5s.. ..192] 
Chic  .t  Mo  Biv  Div  5s.. .1926 

Cine  A:  Pac  Dlv 6a 1910 

cbic.t  P  W  1st  g5a L921 

Hak  A   (it  SO  g  5s 1910 

Far  tt  Sou  assu  x  6a 192  1 

Hast  tt  DHiv  1st  7s 1910 

1st  5s 1910 

1  it  I)  Kxtin  1st  7s 1908 

LaCrosse  it  D  1st  58....1919 

M  ini'1'.'il  Point  Hi  v  5  s 1 ''  1  ii 

So  Minn  Div  1st  6a i'.nu 

southwest  Div  lsi  6s 190 

Wis.t  Mmn  Dlv  g5a... 

.Mil  A  No  1st  M  L  68....1910 

lsi  cousol  6a ._. 191 

Chio  A.-  Northw  cons  .  > 1915 

1.x tension    Is 1886-1926 

Beglatered 1886-1921 

General  gold  3%a L981 

Begiatered pl98' 

Sinking  lund  68...1879-1929 

Regiatered 1879-1929 

Sinking  lund  5a.. .1879-1929 

Regiatered 1879-1929 

Debenture  68 1909 

Registered 1909 

Debenture  5a 192] 

Regiatered 1921 

Sinking  l  and  deb  5a 

Regiatered 193 

lies  .Mo  tt  .Minn  is1 
m  iiw  it  Madison  1st  6a. .1905 
North  Illinois  1st  5a.. ..1910 
mi  C  Fit  st  Paul  1st  5a  1908 
Winona  a  si  Pel  2d  7a. .1907 
Mil  L  Sit  West  1st  g  6a  192] 
H\t  it  imp  a  [and  e  5s 
Ashland  Div  1st  - 

Midi  Div  1st  g6s 

Convertible  deb  5a 190 

In  conies  1911 

Chic  Book  lsl  it  Pac  6s.. .191 

Regiatered 19] 

General  gold  4a 1988 

Regiatered 

Coll  trust  Series  C  4a... 

11  -Is linn 

.M  La 1915 

X  Is i : 1 1 . : 

Clue.  B  1  A   Pao  KK   La 

Besnstered 

i  iold  5a  (when  Issued 
Dea  M  tfi  Ft  n  1st  48.. ..1905 

as 1905 

Extension  4s 190o 

K'  ok  it  DesM  1st  5S....1923 

Cliioitstl.   &e«AtchT&Sa  F< 

31  1.  a-  X  i)    See  lll( 

-i  I.  it  Pitts     Si  i  Pen n Co 

Chic  St  F  M  tt  o  oon  6s.. .1930 

B1  PA  -Mmn  Lsl  x  Gs  1918 

Nor  Wisconsin  1st  08.. .1930 

si  p  a  S  City  lsl  g  lis. ..mi. 

Chicago  Ter Trans  c  Is.. .1947 


Ask 


I    J 

!    N 


JJ 


J     J 

J      I 

\  o 

A  O 
J-J 
J-J 

.1  J 
F  A 
FA 
I  J 
J-J 
A  O 
\  O 
Yl.S 
vl 
M-S 

M-N 

M-S 
J-D 
AO 

M-N 
M-K 

JJ 

J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
.f-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 

J-H 

vJ-F 

K-A 

I 'A 

M-N 

n-1 

A-O 

AO 

A-O 

A-O 

M-N 

M-N 

A-o 

A-O 

M-N 

M-N 

FA 

M-S 

M-b 

Mb 

M-N 

M-N 

FA 

Mb 

J-J 

FA 

M-N 

J-J 

J-J 

J-J 

J-J 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

MS 

J-J 

J-J 

J-J 

A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


.   lUl'-j 


102 


100% 

100     107 



Ill's 


lil'l. 


Ill)    

109      110 


11  1%.... 

L17%118 
..... 

.  117  '- 
1 1  -1      HI 
129%.... 
1  L9%  .... 

lUO'i 


113% 

US' 



130%  132 
104% 

'.'.'.'.'.'.  iw'iK 
mVi ...... 


ItyA 


■ 


11  I 


■ 


' 


- 


1".-.  .; 

ipi  '03 

no 

131  \\ 

120  I) 

111  M 

1  in         lie 

111  i 


101  'j 

'.17 


117% 
131% 


107  Si 

103%  5aie 


113%.. 

115%.. 


109 'a 

103     



Ill's 

129k  129»< 
ijn'.i 



lOlsj 


L.pr'03 
lis     May'03 

j  ne'03 
117         117 

i  ly'9'J 
1  L9»a  J 
L07%Ang'02 
183     ' 
115      . 

109     i"  i  '02 

113%J'ne'03 

113  Hi 

117  .; 

118  May'03 
lit;      J 'He'll 
L32%J 

1  n  I  :•_■  Mav  ii:; 
Oct '02 

L00%J'ne'03 
L03  Nov'9S 
112  May'03 
1  LO%May'03 
Lpr'O  : 
10634  Mar'03 

iec'02 

His      j 

114      Oct    ol 

L16%J*ne'03 
12J     May'01 


127 
1  '-"-•-■„ 
105  h 


128 


79%  Sale 


- 

!Ui'5 

*107 


132 

131% 

127     

124     125 
80 


120      120  „ 

LS0% 
I  13% 
111% 
L78 

111     111 
H'   L09      112 


1  L6%116% 
117',  118% 
1  Fj-'j  1  l::  i 
I  Hi  117% 
111% 

1 19%  119% 


is.". 
L15 


loo 

Ills' 

129V 

1.0  ',. 
11 2  '.j 

11  Vi 
127  ^ 
122% 

in.'.n, 

107 

100% 

86  "a 

'.',' 
93 


Nov'02 
Oct  '02 
May*03 
Apr'OS 
l'ue'03 
May'03 
Feb'1'2 
May'03 
Feb'O] 

Sep  '02 

j'ne'OS 

in;.-; 
Jan '03 

J'lv'n-j 

j'ne'02 
J'ly'02 

Jan  '03 
81 

Jan  '"■ 


112%  113% 
L12%113% 

116  117 
]  13 

116  119 
134 

101      10-1% 

"oT'ibi"" 


112      11 '_' 
110%110% 
L06     109% 

lnii'i  107  >a 
103%  109 

i.08"  iVi" 

Ll5%il8% 


105%  105% 
1  15% 
132% 

119%  125 


133 '8  133% 


127     127% 


L£    1".". 
...   107 


107 


5  5 


1 .  I     3 
si  I   11 


97       98% 
92%    93 

lob     lob^j 


L87 


126% 

s  i       86 


.Wisi  i.l.l.AM:oi  >   BONDS— Continued  on  Next  i'mii- 


Street    Uuilwuy 

Brooklyn  RapTr  l' 5s 1945 

Atl  Av  Bklyu  imp  •-■  5a. . 
Bk City  lat  oon  5S.1916,  194] 
liko.  Co  it  8  coii  gu  e  5a.  1941 
Bklyu  L' n  El  lsi  g   1-58.1950 
Kings  Co  l.i  lsi  g  L8....1949 

X assau  i-.l.-e  gu  ■:   la 1951 

City  it  S  Ry  Ball  1st  n  58.1922 

Conn  Kyit  1,  lsl  a  ret  g  I'-js'.'il 

Den  Oon  Tr  Co  Lat  g  6a. ..1933 

lien  Tram  Co  cou  g  63. .1910 

Met  By  Co  1st  pu  ii  bs..  i.11 1 

Dot  (.'it  SI  Ry  lsi  t  on  goa. 

Gr  Rapids  Ry  lsl  goa...al916 

.Louis  By  Co  1st  con  g  5s..  1930 

Market  St  C  By  Latg6a..l913 

Met  bt  Ry  yeu  col  tr  g  53.1997 

Bway<fc7thAv  lstog6sl943 


A-O 

J -J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
.1  -J 
J-l) 


102 


103^ 


U0%11 
102  ... 
100  - 

S5 

83     


uo 


11-1 


114 

114* 


102  >a 

1  in 
102 

l'i';i 

85 'a 


J'no'03 

Jan  ';'.• 
Apr'OS 

J'i, ,••(!.: 
LOO  - 

J  an '03 


J'ne'00 


L03     N 


lO'.i      M 


111 

HI 


102'2107»-. 


...    lni'i.  1  Hi 
...1101     102  K 


18 


loo 

"7 


1  1  IS 

2  111 


1  17' 


Street  Kailway 

Met  st  Ry— ((  0,1  (Bel  g  :- 

Colit  '.Hli  Avlst  «n 

l.i-\  Ava-  L'  1-'  latgu 

Third  A\  e  K 1:  con 

Third  Av,-  Ry  1  - 
Mi  1  w  s 1 
Mil  El  Rj  .,    . 
Minn 

si  Jo  By  l.t  11  a  1 
St  Paul  City  Cab 
Union  El  (Chic)  1  si 
United  l;  1: 
1  mi.  .1  Ki  s  St  1.   La 
W  Clue  St  in  yi  con 

Gaa  and  Electric  l-ijiht 

Atlanta  ■ .  I.  e  0  Lat  ■-  5a.. .19  17 
Bklyu  0  '.us  lsl  oon  g  58.1945 


1  16 


1  Is  - 

100 


. 


84 


no    .1 


is 


96% 

121 
.21  U 

117^122 

:02Ia 


.pr'o.: 
99      1 


N     111      113      112>4      I12"-j       A 


I0.O4II3 


80% 

si        S5% 


112'4117 


'No  price  Friday;  latest  price  tins  week.    aJDueJan     ttJJuoApr    c  L)ao  .May    yDnaj  ue    ZilJueJ'ly     /c  Due  Aug    p  Due  Xov    <^Duo  Uoo    fOptiuu  sale 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  June  '20 


■a 

5-2 


Chic  A  West  lnd  sen  g6sgl932 
Chic  A  West  Mich  By  5s. .1921 
Choc  Ok  &  Q  gen  g  5s  ...ol919 
Cm  H  cfc  D  consol  s  1  7s.  ..1905 

2d  gold  4*afl 1937 

Cin  D  cfc  I  1st  sru  g  5s. ..1941 
C  I  St  L  cfc  C    See  C  C  C  &  St  L 
Cin  S  &  U    See  C  C  C  St  L 
Clearheld  &  Mali    See  B  B  &  P 
Cleveland  Cm  Chic  A  bt  Louie 

General  g  4  s 1993 

Cairo  Div  1st  sold  4s 1939 

Cin  W&M  Div  1st  g  48.1991 
St  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s.. 1940 
W  W  Val  Div  1st  g  4s.. .1940 
C  1  St  L  A  C  consol  6s..  1920 

1st  gold  4s fcl930 

istered fcl936 

CinS  A  CI  con  1st  g 5s. .1928 

CCC  &  I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

istered 1934 

Inc.  Bl  &  W  1st  pret  4s. 1940 
O  lnd  A  W  1st  pi  5s...dl938 
Peo  A  East  1st  con  4s.. .1940 

Income  4s 1990 

CI  Lor  cfc  Wli  con  1st  g  5s.  1933 
&  Marietta  .wPeanER 
&  Mahon  Val  g  5s.. .1938 

Registered 1938 

Clev  A  Puts    See  Penn  Co 

ColMidiao  La 1947 

Colorado  A  Sou  1st  g4s...  1929 
Col  am  A  Green  v  S«  So  Ry 
Col  &  Hock  Val  See  Hock  Vai 
Col  Conn  A  Term  See  X  <fc  W 
Conn  A:  Pas  Bivs  1st  g  4s.  1943 
I  \ak  &  Gt  8u  See  C  M  A  st  P 
JL/allas  a.-  Waco  See  M  K  cfc  T 
Del  Lack  A  Western  7s. ..1907 
Morris  A  Essex  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered It»l5 

1st  ret  gu  g  3*2S 2000 

N  Y  Lack  cfc  W  1st  6s. ..1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Svr  Bins  cfc  N  Y  1st  7s.. 1906 

Warrenlst  ref  gug3-2S.2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Begistered 

Alb  A  Sus  1st  conga  7s.  1906' 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  A  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  B.R  Bridge  See  Pa  KB 
Denv  A  R  Gr  1st  con  g  4s. 1936 

Consol  gold  4*2S 1936 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  £  g  5s  1929 
DesiloiJci'th  See  CB  cfc  IP 
Des  M  A  Minn  See  Cli&SW 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  <fc  Tol  See  L  SAM  So 
Det  cfc  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
DulA  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Du!  So  Shore  A  Atl  g  5s. .1937 

i^astof  Minn  See  St  P  MAM 
Jast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  cfc  East  1st  g  53.1941 
Elm  Cort  <fc  No    See  Leh  cfc  N  Y 

Krie  1st  est  gold4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4*28 1923 

4th  ext  gold  5s 1920 

5tli  ext  goid4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .  1996 

Registered 1996 

PenncoUtr  g  4s 1951 

BuffN  Ycfc  Erie  1st  7s. .1916 

Buff  A  S  W  gold6s 1908 

Small 1908 

Chic  A  Erie  1st  gold  5s..  1982 

Jeff  BR  1st  gu  g  5s al909* 

Long  Dock  consol  g  6s. .1935 
Coalcfc  RR  1st  cur  gu  6s. 1922 
Dock  cfc  Imp  1st  cur  6s. .1913 
N  Y  cfc  Green  L  gu  g  5s.  1946 
Mid  BR  of  X  J  1st  g  6s.  1910 
N  Y  bus  <fc  W  1st  ret  5s. 1937 

2d  gold  4*28 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.. .1943 

Regis  §5,000  each. ..1943 

W'ilkcfc  Ealstgug5s.l942 

Erie  cfc  Pitts    See  Penn  Co 

Evans  d.-  T  H  1st  cons  63.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  5s. 1930 

Ev  cfc  lnd  1st  con  gug6s..l926 

I^argo  cfc  So    See  Ch  M  cfc  St  P 
lint  <fc  Pere  M    See  Pere  Mar 


n 
j.j 

A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 
Q-J 

J-J 

F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-O 
A-0 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
Friday 
June  26 


Weelc's 
Range  or 
Last  Sale 


2-q.i  Mange 
S  "s  Since 
^<    January  1 


Biu  Ask 

111  114 

103  

105  

106  


Ill 


973) 


101     miio 
100 


110 

104     Sale 


1141*!  . 


127 
i3l"i34% 


65 

113 

119 


95*2 
70 


73*2  Sale 
87     Sale 


113*4. 

129  . 

130  . 


130% 

113*8116 


109*2. 


137*8. 


Low  Hi<pi 
114  J'ne'03 
109  Apr '02 
109  Mar'03 
111*2  Dec'O] 
113  Oct '00 
111*1     111*, 


9034        97*2 

101*2  Oct  '02 

98*4  May'03 

101     J'ne'03 

Oct  '02 

Dec  '0 

May'03 


103 

102 

95 


104 


lo4 


114*4  J'ne'03 
134*8  Jan '02 


131     J'ne'03 

104*2  No  v'Ol" 


94*2       96*4 

68     J'ne'03 

114     Dec '02 

128    J'ne'02 


73 
86*2 


73*2 
87*2 


113*4  J'ne'03 
129*4  J'ne'03 
134*8  M;-.y'";; 
140     Oct  '98 


108     110 


105%  107 

107 

141*8 


98*2    99*« 

105*2 

107 


62 


95 
90 


.    80 
.    89*2 
.112 


113 


114     116 


11338 

109     

113*4 

101%  Sale 
132     135 


9834    99 
'85*s  Sale 


91     Sale 
12538126*2 
' 108 


118*2. 

1.29"  ; 


105     

109*2 

113     Sale 

100      

109*4 

112      


'108 
121 

iio" 


104 


110 


131*8 

115 

102*4 

110 

102 

137*8 

149 

108*2 

122 

105*4 

lUSg 

14334 

147*2 


Apr'03 
J'ne'03 
May'03 
J'ne'u3 
Feb'03 
J'ne'03 
Aug'01 
J'ne'03 
J'ne'ti'.' 
J'ne'03 
Feb '02 
Nov'02 
J'ne'02 


9S34       9934 

106%  May'03 
108     May'03 

62    J'ne'03 


111     Feb'01 

93*4  Feb '03 

91     J'ne'03 

84     Jan  '03 

89*i  Mav'03 

110     J'ne'03 


115     J'ne'03 


113  J'ne'03 

114  May'03 
113*4May'03 
112  May'03 
117  Dec '02 
101-6  101 % 
13434  J'ne'03 
132*4Apr'03 

98*4  99*4 
97  May'03 
&4  fc5*6 


903g       91 
125*2  J'ne'03 


119  J'ne'03 
106  Aug'02 
131     May'03 

113a4  Dec'02 
118*2Apr'02 
109  Oct  '9S 
110*2  J'ne'03 
113  113 
1013s  Mav'03 
106*-.:  Mav'03 
108     May'03 


112  May'03 

121        121 
104        104 

112  J'ne'02 


115     May'02 


No 


Low    High 

113*211638 

ib7"io9" 


5  111*4  115 


9634  103 


12 


12 


S3 


i-b^lOO 
101     103*2 


95       95 


100*4  104 

ii'4*4  iiiij 


131     133% 


93      100 
67       82 


73       80% 
86*a   94*2 


113     117 
129*4  133*-, 
132     134*2 


130*8131*2 
IIS     115 
102     103 

110     113% 
102     102 
137     137*6 


108*2111*4 

105*4  i.05*4 


98       9934 
104*4  107 
105     108 

62       80 


93*4    93*4 
91       93*2 
84       85 
89       92 
109*all4 


11138  115 


112*2  114% 
114  114 

113*4  113*4 

112  112 


101%  101 78 

132*2  139 

132*4  135 

97   9934 

97   98 

8334  88 


88   94*4 
125*2  130*8 


117*2  121*2 


130  134*2 


110*8112*2 

109  114 
9734  103 


106 
108 


1065t 
117 


110  112 

120  122*2 
103  106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Exdixg  June  26 


Price 
Friday 
c  C       June  26 


FlaCencfc  Pen  1st  g  Ss-.-lOl^ 
lst  land  gr  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4*28-1941 
Ft  W  cfc  Den  C  1st  g  68.. ..1921 
Ft  W  cfc  Bio  Gr  1st  g  3-48.1928 
/  '  al  Har  cfc  S  A  Si  e  So  Pac  Co 
V  Jal  H  cfc  H  of  1882  1st  5s.  1913 
Ga  cfc  Ala  By  1st  conos..ol94o 
Ga  Car  cfc  No  1st  gu  g  5s. .1929 
Georgia  Pacific  .see  So  By 
Gila  V  G  cfc  Nor  See  So  Pac  Co 
Gouv  cfc  Oswegat  See  X  Y  Cent 
Grand  Bap  cfc  lnd  ,Se?PennBB 
Grav's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  cfc  Q  coll  tr4s  1921 

Registered,  h 1921 

Greenbrier  Bv    See  Clies  cfc  o 
Gult  <fc  S  I  lstrel"  cfc  t  g  5s  &1952 

Han  cfc  St  Jo    See  C  B  cfc  Q 
ousatonic  See  M  Y  X  H  <fc  H 
Hock  Val  lstconsolg4*2S- 

Registered 1999 

Col  cfc  H  V  1st  ext  g  4s. .1948 
Houst  E  cfc  W  Tex  See  So  Pac 
Htrast  cfc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l!i51 
Registered 1951 

1st  gold  3*2S 1951 

Begistered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  Ocfc  Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  *2S.  1953 

Resristered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*2S 1951 

Registered 1951 

Spring  Div  1st  g  3  *2S. . . 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  .fc  Car  1st  6s 1923 

Carb  cfc  Shaw  1st  g  4s. ..  1932 
Chic  St  L  cfc  X  O  g  5s...  1951 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 
lnd  Bl  &  West  See  C  C  C  cfc  St  L 

lnd  Dec  cfc  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

lnd  111  cfc  la  1st  g  4s 1950 

Intcfc  Great  Xorlstg6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Befunding  g4s 1951 

Jefterson  BB    See  Erie 

Kal  A  cfc  G  B    See  L  S  cfc  M  S 
an  cfc  Mich    See  Tol  <fc  O  C 
KCFtSct-M     See  St  L  cfc  S  F 
K  C  cfc  M  B  cfc  B  1st  gu  g  58. 1929 
Kan  C  cfc  Pacine    See  M  K  A-  X 
Kan  City  Sou  1st  gold  3s..  1950 

Begistered 1950 

Kentucky  Cent    See  L  cfc  X 
Keok  cfc  Des  Mo  See  C  R  I  <fc  P 
Knoxville  cfc  Ohio    See  So  Bv 

Lake  Erie  cfc  W  1st  g 5s..  1937 
2d  gold  5s 1941 

Xorth  Ohio  1st  gu  s  5s. .1945 

L  Sho  cfc  Mich  S    See  X  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  X  Y  1st  gu  g  4*2S.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Registered 1933 

Leh  cfc  X  X  1st  guar  g4s.. 1945 

Registered 1945 

El  C  cfc  X  1st  g  1st  pf  6s.  1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  ot  X  J 

Leh  cfc  Wilkesb  See  Cent  of  N  J 

Leroy  cfc  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.ft.1931 

1st  consol  gold  4s ftl931 

General  gold  4s 193b 

Ferry  gold4*2S 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvn  cfc  Mont  1st  g  6s. .1911 

1st  5a 1911 

N  1  B  cfc  M  B  1st  con  g  5s  1935 

N  Y  cfc  R  B  1st  g  5s 1927 

NorbhB  lstconggu5s&1932 

Louisvcfc  Xashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Begistered 1940 

Coll  trust  gold  5s 1931 

Cecilian  Branch  7s 1907 

E  H  cfc  Xash  1st  g  6s. ...1919 
L  Cin  cfc  Lex gold4*2S... 1931 
X  O  cfc  M  1st  gold  6s.. ..1930 
X  Ocfc  M  2d  gold  6s 1930 


J-J 
J-J 

J-J 
J-J 
J-D 
J-J 

A-0 
J-J 
J-J 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


J-D 
M-S 
J-D 


M-S 

J-J 

J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
y-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-S 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


Bid 


Ask 


108*2 

ib*5*Iib"5*2 

SI3, 


109 
T07 


93*2  Sale 


107*4  Sale 


103 


102 

ibb" 


97 


112      . 
81*4. 


9334    96 


95 


.110 


116 


.126-2 


100*4. 


107*2.... 
107     .... 

100 

118     .... 

96 

73*2 

110*4111 
92 


100     

68*2  Sale 


1 1734  11834 
111*2... 

Ill     ... 


105*2. 
T03 

lb'l" 

110*2. 

108  . 

109  . 


.  108*4 


93*2    96 


*115 


100*2. 

100     . 


99     100*2 


111*3 

105      

105      

10S*a 

110  .... 
114*2  Sale 
112      

101*4 


112 


117     

105      

127*2  128 


WeeK's 
Range  or 
Last  Sale 


.2  e 


Low       Hiqh\A'o 
100     Sep   00  .... 


Low   High, 


106*2Feb'd2 
105     Mar'i's 
104         105 
81*2         81*2 

103     Apr'03 
10934Mjiy'03 

109*2  May'03 


i'3*4 

90*8 


94 

913J 


106*4  Mar'03 


107        1C7*2 


100      100 


112*4  May'03 
113*2  Mar'OO 

102     May'03 
94     Mar'03 


104  Mav'03 
102  Oct  'ol 
10l*2J'ne'03 
104%May'02 
106*2  Mar'03 
95     May'03 


1 23     Mav'99 
S7*s  May'02 


97  J'ne'03 
101*8  Oct  '99 
100  Xov'00 
1073-  May'03 


124  May '01 
90  Xov'98 
125%  Jan '03 
126*4  Xov'02 
104%Apr'02 


106*8  Jan '03 


101  Mar'02 

1 07  *o  Mar'03 
107*2  Dec '02 

102  Mav'03 
122*2May'03 

96  96 

74*4  Feb '03 
111     J'ne'03 
92     J'ne'03 


08*2  6834 

63*4  Oct  '00 


117*2  J'ne'03 
11 1*2  J'ne'03 
111     J'ne'03 

110*2  Feb '02 


108*2  J'ne'03 
109*2J'ne'O2 
113%  J'ne'03 
109*2  Oct '99 
108*2  Sep '02 


95     J'ne'03 


100     Mar'03 


118    Jan '03 


100*2      100*2 

100*s  J'ne'03 

100     Oct  '00 

99*2  J'ne'03 

111     Jan '02 


105*4  Mar'03 
112     Mar'02 

112*2  Jan '02 
112*2Apr'02 

114*2       114*2 

112     J'ne'03 

101*4       101*4 

100  Jan '02 
110  J'ne'03 
106  Dec '00 
114*2  Mav'03 
108*4  Jan '03 
126  May'03 
124%Apr'02 


205 

13 


104     11234 
81       S5 

100*2  105 
109     10934 
10S34  110*2 


4-: 


Mange 

Since 

January  1 


91 
89 


95 
94*2 


104     106*4 


105*2109*2 


100     10534 


112*4  113*2 


]0134102 
94       94 


102*4  104 


101*2103*2 


106*2  106*2 
95       95 


97       97 


107% 111 


125*8125*2 


106*8106*8 


107*2  107*2 


9«*2l02 
119     123*8 

96     100 

70  75 
111      115*2 

91       93*a 


67*2    71% 


117*2  120 

111*2  113% 
111       114*2 


10734  108*2 

i  13*2  i  1*4*" 


93*2    97 

106  "ibb' 


118     118 


100*2102*4 
100*2102 


97%  100*2 
105*4  ib'5*i 


114*2118 
111  112 
98*2  101*2 


110  113*8 


111*2114*2 

108*4  108*4 
125  129 


MlSCELI-cANEOL'S    BONDS— Continued  on  Next  Page. 


t".-i»  and  Electric  Lislit 

Buffalo  Gas  1st  g5s 1947  A-O 

ChfccLcfcCCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932  J-J 

Con  Gas  Co    See  P  G  cfc  C  Co 

Detroit  City  lias  g 5s 1923  J-J 

Det  Gas  Co  con  1st  g  os. ..191b  F-A 
EdEllllBkn   6eeKCoELcfcP 
EdEHl  Se«XYGcfcELH.fcP 
EqG  LX  Y  1st  con  g  5s.. 1932  M-S 
Eq  G  &  Fuel    See  P  G  <fc  C  Co 
Gascfc  ElecBergCoc  g5s.l949  J-D 
Gr  Bap  G  L  Co  1st  g  5s. ..1915  F-A 
Kings  Co  El  L  <fc  P  g  5s.. .1937  A-O 

Purchase  money  6s 1997  A-O 

EdElHBknlstcong4sl939  J-J 
LacGasLof St Llstg5s.el919  Q-F 
Milwaukee  Gas  L  1st  4s. .1927  M-N 
Mut  Fuel  Gas  Co  See  Peop  Gas 


107 

97 
97 


114 


75 


97*2 


118*2  120 

97 

104*4  105 


74 


74 


97*6  J'ne'03 
105    J'ne'03 


117    Dec -02 

61*2  Oct  '01 

10734  Dec '00 


lib*;       118*2 

93 '4  Mav'03 

105*4       105*4 

95     J'ly'02 


74       79% 


96       99 

105     105 


118*212.-. 

93*4    96*2 
104*8108*" 


Has  and  Electric  Light 

Newark  Cons  Gas  con  g  5s  1948!  J-D 

NYGELH&Pg  5s. ..194b  J-D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  IU  1st  conv  g  5S..1910M-S 

1st  consol  gold  5s 1995  J-J 

NYcfcQEl  LcfcPlstcongosl930  F-A 
Paterson  cfc  P  G  cfc  E  g  5s.l949  M-  s 
Peo  Gas  cfc  C  1st  gu  g  6s..  1904  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  6s 1943JA-0 

Befunding  gold  5s 1947  M-S 

ChG-LcfcCkelstgug5s  1937  J-J 

Con  G  Co  of  Chlstgug5s.'36  J-D. 

Eq  Gcfc  FChlstgug6s.l905  J- J( 

Mu  Fuel  Gaslstgug5s.  1947  M-N 

Syracuse  Lighting  1st  g  5s.'5l|  J-D 

Irenton  G  cfc  El  1st  g  58..1949  M-b 

Utica  E  L  A-  P  1st  sf  g  5s.  1950  J  -J 


Salt 


107 
90     

104*4  lWj 
118  *a  120 
102 


101  .... 

100  102*2 
117*2 

102  .... 
107  108 
104  107 

103  .... 

101  .... 
97 


107        107*2 
91  91*4 

104*2  May'03 
119  Apr'03 
103     J'ne'03 


102%  Mar'03 
1 02  *e  Mar'03 

117*2       117*2 

105*4  Apr'03 
108  J'ne'03 
105  J'ne'03 
J'ne'03 
Feb'03 


103 
105 


109     Feb'01 


106     112 

90%    97*4 
104     107 
119     119 
102     107*2 


102%  103*2 
102  102*8 
116  125*2 
105  107*2 
10634  109 
105  108*2 
102  103*4 
104     105 


1  No  price  Friday;  latest  bid  and  asked  this  week.   aDue  Jan    SDueFeb    dDueApr   eDueMay  ftDueJ'ly   fcDueAug  oDueOct    jDueDec    sOptionsale 


June  27,  1903.J 
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BUN  DM 

N.  Y.  stock  i:\cii  \  Ni;  t: 
Wi  BR    UN  D I  NO    i 


a 

2< 


Louisa  iv   NuhIiy— (Continued 

Penaacola  i»iv  nolo 6 • 

8t  L  Div  Lat  gold  6a        .  192) 

2d  gold  3s.  . 
Hi  -in  U  i    Bdgi    1    i 
Ki'lil  UCk)  I    i  HI  gold   1 - 
I..'.    \  A     \1  A 

I. A    N   -—-..lit  1  ■   M   

N  Via  *  8  In 

I'.  .'.        Ul   lHtgU 

x  Ala  (nil    I. 

.-Mill,  fund    ..ill  6s 1910 

1.  a  JeO  Bdge  Cogu  g  4a.. 1940 

L  X   A  A   I   h     Set  i-  1  A    1. 

Milium  Coal     6'M  I.  B  A  M  B 
anhattan  Ryoonaol4a.  1990 

Reglatered 1990 

Metropol  ESI  Lai  N 
■fan  a  w  Colonii  g  5a  ...1934 
McK'pl  a  11  V    Sm  n  ">  ' 
Metropolitan  El    8m  Mao  By 
M    :  (  rni  1  -niisiii  gold  1-1.  .1911 
lat  ooaaol  Inoomi  -a  ::^.<i  1  989 
2d  consol  Income  g  3a.  .a  1 930 
Equip  a  cull  gold  5a. . . 

•  a  gold  5a 1919 

Coll  11  •  -   1  ■  .  I  -1   -,  1       .  L007 
M ex  Internal  Lai  con  g  4s.  1977 
Stamped  guaranteed. . . .  1077 
Mer  North  Lai  gold  tie  ...1910 
M  Ion  ecu  1     Si  a  N  V  ceut 
MhI  of  N  J    .See  Erie 
Mil  Lfia  w    See  ChJo<6  X  W 
Mil  <v  Mad    See  Chlo  a  N  W 
Mil  A  North    Afftj  Ch  U  a.  st  r 
Mum  a  si  I.  Lai  -1. id  7a.. 1927 

Iowa  Kx  lal  gold  7a 

Pacific  Ex  Lai  noi.t  6a. ..1921 
Bonth  Weal  K\  Lai  g  7a. 1910 

1st  consul  gold 6a L934 

1st  and  refund  gold  4a. .1949 
Minn  a;  st  1.  go  See  B  c  ka  N 
M  a  P  1st  5satpd4a  nit  '-ii  I93i 
M  ss  ,\i  a  A  Lata  1  nil  1:11  L92U 
M  si  1'a  ss  M  oon  r  1  mi  gtt'St 
Minn  U11  See  st  p  m  AM 
M»  Kan  a-  Tex  Lat  g  4a.. .1990 

•j.i  gold 4a 01991) 

Ut  ext  gold  "is hi  1  1 

st   1.  lnv  1st   rcl  a  -Is 3001 

Dal  a:  Wa  lst  -mi  g  5a.  L9  L0 
Kan  0  A  Pao  Lal  g  La...  1990 
M  K  a  T.if  i'  La)  gug6s.l94S 
1  sh  a-  s.i  Lal  gug  6a  L9  L3 
tviu.  a  Neoalio  Lal  "a...  L903 

Mo  K  A  K  lst  -11  g  5a 1942 

Missouri  L'acilic  :;.l  7.s 1  '.mm' 

1st  i-o  11  sol  gold 6a L92U 

Trust  gold  5a  stamped. al91 . 

Reglatered a  I'M  7 

181  c.ii  gold os 1920 

c. nt  iir  By  1st  gu  g  48.1919 

l.crovA  OVA  1. 1st  g5a  L926 

Pac  k  ol  Mo  1st  ex  a  la  L938 

2d  extended  «old  5s. ..1938 

st  L  ItMa  Bgeneon  g5al93] 

Sen  oon  stamp  gtdg  5a  1931 

Unified  .ft  rel  gold 4e.. 1929 

Verdi  v  1  A  W  1st  g  58.1926 

Moli  a.  Birin  priorlieii  gos  1946 

Mortgage  gold  4a 1945 

MobJmkit  EC  0  1st  g  58.1946 

Mob  &  Ohio  new  nold  0s. .  1  927 

lst  extension  sold  8e.. h  L92"i 

General  gold  Is 1938 

MoulKoni  Div  lst  g  us..  194 
St  L,  A;  Cairo  coll  g  4a. .01980 

Guaranteed  g48 1931 

M  &  O  coll  .is    See  Southern 
Moha w k  A  Mai    .See  N  V C A B 
Mouonitahela  Riv    .See  15  A  O 
Mont  cut     See  St  P  M  A  M 
Morgan's  La  a  T    .see  s  P  Oo 
Morris  A.-  Essex  .See  Del  DA  \Y 
\Jash  Chat  A  st  1.  1st  78.1913 

l^i  lst  oonaol  croid  5a 1928 

Jasper  Branoh  1st  g  6a. .1929 
Mc.m  M  W  a  a  I  1st  6a.. 1917 
Tit  1-  Branoh  1st  88....1917 

Nash  Flor  A  Shet     .See  D  A  X 
Nat  ot  Mex  prior  lieu  4  ijs.  1920 

1st  consul  Is 1951 

New  da  i)    BeeH  V  X  H  a:  n 
N  J  June  KK    .See  N  Y  Cent 
New  it  Cin  Bdge    .sve  PennCo 
N  da  x  EC  prior  lien  g  8s  nl915 
N  V  ilkhi  A  Man  llcli     6 
NY  Cent*  H  RlvgSH>8.1997 

Ki  gistered 199 . 

Debenture  5a  of...  L88  1-1904 

Begistered 1884-1904 

Begist  deb  5s  of...  1889-1904 
Debenture  g 48... .1890-1906 

Begistered 1890-1906 

Debt  outs  ext  g  is 1906 

Begistered 1906 

Lake  Shore  coll  -a  S1a8...1998 

Begistered 

Mich  Cent  coll  g 3^38 1998 

Begistered loo- 

Bei  Lstgug4s 

Begistered 

2d  su  gold  5a 

BeeonOr  EExl  lst  gSHsa 
Cart  A  Ad  1st  gn  g4s...l981 
Clearl  Bit  Coal  lal  sf 48.1940 
iv  A-  Osu  e  l-i  ■_  5a  19  L2 
Moh  a-  Etfal  1st  gu  g  4s.. 1991 
Income. "is 1992 


Ms 
MS 
Ms 
M  S 
.1  J 
MS 
JJ 
I  A 
i-  A 
V  A 
A  u 
MS 


A   0 

A-(< 
J-J 
J-U 


I    J 

.r'l.T 

.fly 
An 
A  O 
F  A 
MS 
MS 
J    D 


J-I) 
J-l) 
An 
J-D 
MN 
MS 

J-J 
J-J 
J-J 

J-I) 
V-A 
M-N 
At) 
M-N 


H-idau 

June  'Jli 


Ask 


Ilia 


... 
•Jl'< 

116 


96 


li)l  '., 

i'fl"'",  112 " 


•  76        77 

22  Hi    '.':!'•. 

•  l-l  »-j    1 ;.'... 


•J 'J 


i:;'.i'-j 

ill's 

120     



Ill     

10«) 


'.»7     Sale 

SO  Hi  Sale 
Kll 


100 

S7     

101 '4  Sale 


M-N 
M-N 
M-S 
MS 
I-' -A 
FA 
J-J 
K-A 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
y-J 
M-S 
F-A 
Q-f 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Ins H.  111) 

■in-';,  L08»4 

119     Bale 

103  »a  Sale 

• KM 

n)-m2 

90       93 

98     

-liio'l  104 

113     

Ill     112 

112 

>*s     Side 


'112K;. 


93 


12^^. 


'Ill      115 


124     . 
110a4  . 


Id3..  102>a 

70^S;ilB 


J-J     108     Sale 

J-J    -  KM", 

M-S      1 

M-S      101  'o  Sale 

.MS 

J-D 

J-D 

M-N 

M-N 

FA 

FA 

FA 

F-A 

J-J 

J-J 

J-J 

A-O 

J   D 

J- J 

J-l) 

.M-S 


lUi) 

'."'".  "9*6" 

86s<  Sah 
89 


108     los'j 


112>a. 


ii  mitt 
Range  nr 


1 1..'~ 
118 

i  ia 

loo 


Utah 

'.'7  '■. 

M.u ••(.  : 
m.iiu: 


I01V 

lll'iJi..  '03 


70 'j       77  K 
28 

i  >i.  08 


"i     j'lyoi 


lo  j     Muy'OO 


lpr*03 
1  lie'.,  Ereb'OS 
L231aApr'03 

L21      Jan 'OL' 
114 '•j      111'-.. 

99  u      B9>s 


L03 

98 


Xi.v'0  1 
Apr '01 


07 

soirt  80V 
nil     .Ine'o;; 

88     I 
108     Sep  •()■.• 

BO  May'03 
ion.,  nil '., 
lO.j'jJ'ly'0-J 


LOS        LOI 
los    J'ne'03 
lio        no 
L03>9     104 


104 
ttay'03 

100       Mi.VOl 

tfay'03 
112     Apr '03 

HI         1 1 1 \ 

ll-J'-jDc  ■'( 
87-',         Ss 


llO'iJ'ly'OO 
98  Apr '02 
102  J'ly  'OL' 
1221sJ",ne,03 
124^  Apr '0! 

94      May'O. 

114     Mar'03 
93     Feb '03 

lOl'-jJlicO-J 


124        124 
112>aMa7'03 
113     Deo'99 

116     J'lv'O-j 
ill     Deo'99 


102 
70 


102 

77 


los  l  o:!'_. 
L027aMay'0a 
lol', 
LOHs  101  "s 
L09>aS 

ne'03 

99     Deo*02 

■pr'o:: 

Sfov'02 

90 

so  l, 

90  May'03 

91  Jan '03 
los  May'03 
100     J'ne'.is 


96    Apr '02 


io7'_,.riv'oo 

!  101^   Dec '111 


Ae 


l  til  <>l     104  Hi 

i  ii  '■. 


sT'j    90 
mi     106H 


2 


Is 


24 


/.:inye 
M/K-e 

l:ii,  nam  1 


Luv>    High 


100 

Hi1, 
i  11 


7.-.        sn 

2 1  -'i 

li'i    1-', 


93  76    97 


1  1  I'jl  I.".'. 
1  1  le'i 

L23>al23Hi 

iVi"»-ji;jV)\ 
98     lo;i', 


07      100>„ 
70 

nil     im> 


li'T'-jlll 
His      Jll^ 
lis      1-2  2 

;o7-:- 


103     107  Hi 
89       94>s 

102  '•'  i  oVi  i., 
H'J     LIS 
HOsjllo 


87       OlHi 


12 --"-j  127' j 
L243il25Vj 

071-. 
Ill      116  '■_• 
98 


12234  124 
112      11D 


lOOHslo:;'-  • 
73       79"e 


101  KM 
1 1 12 

101  103*8 

100  101  "8 


100=8 

loo     loo 
1003s  1 


SS  '.|T. 

0  1 

89 

01  01 

L07'<  1 


BOND* 

N.  v   BTOI   iv   i    '  ■   n  am.  I 


N  J  J  u  ii. 

A     M-.nl    i 

i  Shore  i  it  . 

Lake  sh...  . 
Id 

.... 

lie!    Moll  A      I'O 

A 

Malion  ("I  RK  !  (I 
I'm 

-.  ii  gnai  ••- 

McKeesA    B  \ 

.Mali  i  ent  Lal  ■ 



Iti  19 

!  J 

Ki  giatered 1940  J 

.1     I .  A 

Hat  C  A  stur  lst  go 

,\   ii.ii  i.  m 



x  v  a  North  i 

K  W  a  '  icon  i  si  exl  ■ .  /.  io' 

<ls\v  e  .V:    R  2.1 


.2000  M 

.21 M 

A 


K  w  a  OT  R  1st  v..  ■.,  I'Hs  m 
..ik  Rlvgn 
X  V  Ohio  A   st  1.   Lai  ■-■   i-    19.'I7  A 

-terell 

X    "i    A    I  .leeliw    I^lke 
N    V  A    Hal      s.e   X    V  C  A-  illl.l 
X   Y  Lack  a    \V     .See  U  LA  \S 
X    Y   I.   II  A   W      .See   Krie 

x  ya  Long  Br  ol  X  .1 

X  Y  A;  X   K     8m  X   Y  X  II  A   II 
New  York  Xeu-  llav  .t  II 

llousatonu:  llnui  !•  .".-     1937  M 

x  11  a  Derby  c  ;ois  m 

X  Y  A   X   a  1st  7s 1906  J 

i-t  Ba : 

N  Y  A  -North     .See  X  S*  C  <t    II 
N   Y  (i  A    W  ret  lst  •_'  ls..r/1002  M 

Regis  96,000  only r?1992  M- 

N  Y  a  ion    Bee  x'Y  C4  H 
x  Y  ,c  u  l!    Bee  Long  island 

X    Y  S  A   W      See   Kile 

X   Y  Tex  A,   M      .SV.   So  PaC  CO 

Nor  A;  South  lsl  -."is 19  11  M 

Nun  A  Weal  gen  g  6a i 

iinproveiu't  a-  exl  g 6a.. 1934  f 

.New  River  1st  g6a 1932  A 

X  A  W  By  1st  con  g  48.1996  A 

Registered 1990  a 

Poeah  C«S  C  |olnt4s..l94  I  3 


J-D 


.     I'M  "ii  S  58 1022   J- 

sen.  \'  A  N  E  1st  gu  g  -Is  L989  M 
Xorth  Illinois    Bee  Chi  A  X  \v 
North  Ohio     .See  L  Erie  A  W 
Nor  Pao — Prior  lien  g 4s.. 1997 

Begistered L997 

General  hen  >,'oldos o2047 

Ke-istercil «20  17 

C  BA  (M"ll'r4s    »S'e«(Jt.Nor 
St  I'aiil-Dul  DlT  g  4s 1001 

Begistered 1996 

St  PA;  X  P  u'en  m  68.. ..19 

Registered  cert i lie's..  102:1 
St  Panl  a.  Diil  1st  6a 1931 

2d  68 1017 

1st  consul  gold  Is 100s 

Wash  Cent  1st  g4s 1948 

Nor  PaoTerCo  1st  ir 6s..  1933 

Nor  Itv  Cal     .See  So  I'ac 
.Nor  Wis     .Sec  St  P  M  A  0 
Nor  A  Mont     .See  X  Y  Cent 

01  llll  dc  W      S'.'  C  0  C  &  St  L 
inn  River  RR  lst  g 5s. 1936 
General  ;;uiii  5a lu3i 

(  ire  A,  Cal     .See  So  PaC 
ore  KK  A-  Xav     .See  Un  I'ao 
me  short  lane    8ee  Un  Pao 
( isivcsii  A-  Koine     .See  X'  Y' C 
O  C  P  &  St  P     .See  C  A  N  NV 

1>ac.  Coast  Co  1st  g  5a 1910 
ac  of  Missouri     .See  Mo  l'ae 

Panama  1st  e  fund  g4H)8..1919 

Sink  Fond  sulisiuy  g6s..l910 
Pennsylvania  com'paoy — 

Guar  lst  g  l'-s 1921 

Registered. 1921  3 

Gnat  ;;"ms  coil  trust  i 

(iuarJ'-jscoll  tr  sir  B...1941    - 

Tr  Co  cert  it  s»u  u- 

CSt   I,  A    P    1st  con  g  js.lOul 

Reglatered 1002 

ci  a  Pgengng4  >asserA.'42 

Series  H 1012 

Series  C  S'aa 10  is 

Sine.-    I)  :l'.js 

Krie  A  L'lttsirugS^a  B.1940 
s.  1  ,.  -  C 

X  A  c  Bdge  gen  gu  :.'  !'■• 

Pcca  si  Lgo  I  "98A...1940 

Series  ]'.  miar 10  12 

Series  c  -uar 1. 

Series  D  4s  guar Ll 

Serii  .iar  1: i 

I'm.-,  l-l  W  A  C  1st  7-. ..1012  J 

2il7s 1012  S 

lid  7s /,  I 

Pcim  KK  lst  real  est  -4s.  ! 

Consol  sterling  g  6a 1905  J 

Coliv.  Ill  t  ■  1012   M 

inn  currency  6s  reg...  01905  (.' 
('on-.  '. 


Hut 


AH. 


I"I 

I"')', 

I"l 

KM)  'l 

111'.) 

117 

1 1 7  '  j 







111'. 


117 

117'. 


102 '.i  Sale 


127'„ 

ibe"* """ 

101'.; 

Sale 


107     .... 

'.'.'.'.".  182 
123 

9s',. 

sous"a"l"e' 

loo      

99 


102    Bale 

*  71  i-i  .sale 


101 
122" 


112',  . 


94»g    97 

ii""""  ii»" 


103^105 
100     


no 

111.".    

89     

or. 

94  Hi 




114'.. 
113      . 


105      

' 110'v 

-110J4 


9  ; 


102  h 

safe" 
"16"""*"*! 


■ 


101 
101     .1 

KM 

I. Ill  II 
111    I 


ary  1 


A"    Lou     llnjn 


112 

127     .. 
1  lo      1 




1  11.  'I. 


IU7'..  1 

I02  •_ 
103     May'03 


KM',  Apr '03 

loo'), 
106     .1 

lon'rt     LOO 
101    ai 


111        ! 

lpr'03 

12-      \  pr'o:; 
132 "<  Jan  '0 
98 
100  "a  J 

SO'-        on 

107'^.riv'ol 
99     J'iic'0.: 


KM-'i     102". 

in:  ■-.] 
7o  ■-        71'-. 
Mar'O.; 

101    j'ne'o:; 


125  Apr '03 

132  .. 

lis  Nov'02 

111)  Oct    11 

96H>  Mar'03 

0  1  "a  1 
HOHiMuy'Oo 


114^!  May'03 

108 >2  J'ly  '02 


10:;  'u     10S«s 

102     Apr '03 
102    Apr'Or 


110 

106 

102 

96 

85 


1  in 
Mar'03 

Mar'03 


122  '-i  i 


121      0 


1 02     N 


lio', 

1  10  ■•■ 

128 


i  1 134 

1  1 1  "-a 


I 


122 '4 


U)7Hj 
LOS 
L02      10334 


13P4 

106"" 

105 

:(>:;',. 
L00»al01 


SI) 


13 


11 : 


1  1  5  '.1 

133  Hi 
128 

132  U 
101  \ 


89        94 


:.--,101 


01  H.  104 
103"^ 

7U>4    72  >4 


101     101 


125     127 


1-1 


00 '.j    98 

Li6v"iie"" 


114     lldHi 


102      111 
102     102 


1073,110 
109Hi 

"sis"  "97" 

96  Hi 

122>4  l2o 


- 

Apr '03 


114  4 

i  112 


00 


Us 


101      104 


i071a 


.\Mst'!:j.i..\Niiors    BONDS— Continued  on  N«-xt  I'nm- 


Telegraph  mul  Telephone 

Am  Telep  A  Tel  cull  tr  Is  1020 
Coinin  Cable  Co  1st  g  4a 

Registered 239" 

Krie  I  A  T  cul  tr  g  si  5s. .1926 

Met  'r  A  r  1st  s  fg5a io  is 

Mnt  On  Tel  <■•«    Bee  W  i  - 

N  Y  A  X  J  Tel  gen  g  58..1920 

X'u  Westii  Teles    ~ 

West    L  liloll  cultl   cur  58.1938 
Fit  and  real  est  g  4Hia...l950 

Milt  Uu  Tel  s  ill  iiil  68.. 
Northwestern  1 1  I  7s 1901 

Coal  and   Iron 
Cah  Coal  Mm    See  T  C  I  A  R 
Clearl  Bit  Coal    See.  X  Y  C  A-  ll 
Col  C  A  I  Dev  Co  l'U  s  58.1909 
Col  Fuel  Cu  gen  gold  68.. .1919 


J.J 

Q-J 

Q-J 

.1  -J 

M-.N 

M-X 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 





105U 


loo". 

103'.. 

107s, 


\])r'o:; 
\p."n 

114     H 


Apr '03 

100      .1 

108 

I'M',. 


NoVOO 

112      Apr'n:; 


90  Lj    90"-. 


lOS'i 

L06    110 

lo2     105 

107  Hi  loo 


112     11-. 


Coal  and  Iron 

Col  K  A  I  Co  gen  s  t  g  5a. .194:1 

Convei  tible  deb  x  5- 191  i 

lit  Riv  Co  ..1919 

Jell  A  ClearC  A  I  lal 
2d  gold  5a 

Kan  A   11  C  A  ( '  i 

Pleas  Vai  Cuai  :  102s 

Koch  A-  Pit  ('A   I  pin 

Tciin  coal  T  Div  lsi  b  6a. a  101 . 
Un  in  Div  1  m  consol  6s..  L917 
Cah  0  M  Co  Lat  go  -  Us. 1922 
I)e  Bare  A   I  1  .1910 

Ya  hull  Coal  AC  1  .st  g  08.19  t'.' 

Wa  L  B  A  P  C  Co  1st  g  5s. 1919 


F-A 

F-A 
A-O 

J-D 
J-D 
J-J 

M-N 
A-O 

J-J 
J-D 
F-A 

M-S 

J-J 


Maaaiaetnrlng  vV-  [minimal 
Amer  Bl<  j               ben  5b  1010  M-S 
■\m  cut  c  L916|Q-F 


84', 
L08 


102 

110 


102 


111 


98 


100H) 

1 
1  I  5     ■' 

80 


lio 
32 


1  1" 


34     Feb '03 
96*4       86*4 


2  loo     105 


in:-;     1 1 


lol 


102 
81 


42Ju 

.;34  loi 


"  >.'o  price  Friday;  latest  bid  and  asked  this  week-    a  Due  Jan     i/Duel'eb     «  Duo  May    yDueJ'ue    ADueJ'ly    p  Due  Nov     sOplionsale. 
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BONDS 

N.  T.  STOCK  EXCHANGE 
"Week  Ending  JrxE26 


Penu  RR— {Continued) 

Consol  gold  4s 1943 

Alleg  Val  gen  su  g  4s. ..1942 
CIA:  Mar  1st  gu  g  4%s..l935 
DRKKi  Hire  1st  gu  4s  g.'36 
GrKA  Iexlstgug4%sl941 
Sim  A;  Lewis  1st  g  4s. ..193(3 
UNJ  RR  A;  Can  gen  4s. 1944 
Pensacola  ifc  Atl  See  L  &  Nash 
PeoAsEast    SeeCCC  A;  st  L 

Peo  A;  PekUn  1st  g  6s 1921 

2dgold4%a 4/1921 

PereMarq— F  A;  P  M  g  68.1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  68.1939 
SagTusA;  H  1st  gug  4s. 1931 
Prne  Creek  reg  guar  6s.  ..1932 
Pitts  Cin  *  SI  L  See  Penu  Co 
Pitts  Ciev  A;  Tol  1st  g  0S..1922 
Pitts  Ft  W  &  Cli    tee  Penu  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al92S 
Pitts  McKees  A;  Y  BeeN  Y  Cen 
Pitts  Sh  ttLE  1st  g  5s. . .1940 

1st  consol  gold  5s 1943 

Pitts  A;  West  1st  g4s 1917 

J  P  M  6c  Co  certfs 

Pitts  Y  A;  Asll  1st  cou  5s. 1927 

KeadingCo  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  A;  Sar    /See  D  &  H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    see  Southern 
RioGr  West  1st  g  4s 193',' 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Rio  (jrjimc  1st  gu  g  5s...  1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  A;  Pitts    see  BKifeP 
Rome  Wat  &  Og    See  X  YCeni 
Rutlaud  1st  cou  g4%s 1941 

Rut-Canad  1st  gu  g  4  %s.194V 

Sag  Tub  a-  h    See  Pere  Marq 
alt  LakeC  1st  g  si  6s. .1913 
St  Jo  A;  Gr  Isl  1st  g3-4s.-194 
St  Law  &  Adirou  lstg  5s.  1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  A:  Ohio 
St  L  &  Irou  Mount    See  M  P 
St  L  K  C  A;  N    See  Wabash 
StLMBr    ,SeeT  RR  Aof  StL 
St  L  6c  S  Erau  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

StL&Si'  RR  consg4s..'96 
Southw  Div  lstg  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  A;  M  Cong  6s.. 1928 
KCl'tb<k.M  Ryref  g4s  1936 

Registered 1936 

St  Louis  So    see  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctls.1989 
2dg  4s  me  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray's  Pt  Ter  1st  gug  5s  1947 
St  Paul  &  llul  See  Nor  Pacihc 
St  Paul  M  Av  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%s..l933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193 

Registered 193 

E  Minn  1st  div  lstg 5s.. loos 

Registered 190s 

Nor  Div  1st  gold  4s.. ..1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 193, 

Willi  S  F  1st  gold  5s..  193a 
6t  P  A;  A"  or  Pao  See  Nor  Pac 
StP  6c  S'x  City  See  CSt  PMA:G 
SFe  Preset  Ph  1st  g  5s. ..1942 
S  A  &>  A  P  See  So  Pac  Co 
S  F  A;  N  P  1st  sink  I  g  Ss.1919 
Sav  F  6c  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  5s..  192s 
Bruns  A.-  W  1st  gu  g 48— 1938 
Sil  Sp  Uea  A-  G  gn  g  4s..l91fc 
Scioto  Val  A;  N  E  See  Nor  A;  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  «5s 1911 

Seab  As  Boa  1st  5s 1926 

Car  Cent  1st  con  g  4s...  1949 
Slier  Shr  &  So    See  M  K  A:  T 
Sil  Sp  Oca  As  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  gos 1924 

So  Car  A;  Ga     See  Southern 
So  Pac  Co— Coll  tr  g  4  %s.  .1905 
Gold  4s  (Cent  Pac  coll) .  A.T949 

Registered A.T949 

A  A;  N  W  1st  gug  OS 1941 

Cent  Pac  1st  rel  gu  g  4s  1949' 

Registered 1949 

Mort  guar  sold3%s..A:19'-';i 

Registered fcl929 

Gal  Har  A;  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex  A;  PaclstgSs 1931 

Gila  V  Q  A;  N  1st  gu  g  5s.  1924 

Hous  E  &  W  T  1st  g  5s. 1933 

1st   guar  5s  red 1933 


A-O 


M-S 


J-J 


Pric* 
Friday 
Jvne 26 


Bid 

108 
102 
104 
103 
1 09 
100 


4.sk 


119 


124\ 
".2*6" 


118 
106 
109%110 


113     . 

121      . 
109     . 

11G34. 


100%  101 


114     

97%  Sale 


91%  Sale 


97k    98 
86       90 


87 


104% 

104% 

127°8 

1131-2 


84  34  Sale 

118     

84     Sale 


91%  Sale 
'"".'.    78 


110     . 

131% . 


110     111 


111      

100     Sale 


.119 


103 


107 
94 


78%  Sale 
10134102 
111     

93     


*102% 

97 14  Sale 
86  %    87 


99 

Sale 

84% 

85 

104 
100 

i'02" 

106 

Week's 
Range  or 
Last  Sale 


Low       High 


102     Nov'97 
llJ^Mar'OO 


111     Dec '02 


117     May'00 


124%Apr'03 

95     J'ne'03 

120%MaV03 

109     Mavo;: 
109     May'03 


|  -  Ran ge 
J~  since 
^  '■c    January  1 


A'o 


137     Nov'97 

107%  Oct '9S 

120     Oct  '01 
112%  Dec  '02 


Low   JUgh 


124%127 
95       95 
119     121% 
109     111 
109     113 


11634  1163, 
98     J'ly'97 

100%  Mar'Ol  . 

10014Feb'03 

120%  Dec '02 
96%  97% 
96  May'03 
91  91  % 


97k       97k 
89  89 

97     Jan  '02 
110%Feb'03 
80%  J'lVo2 
92     Mar'03 


11634  11634 


101'iXov'Ol 


88     May'03 


105  May'03 
103%Mav'03 
1275gJ'ne'03 
113%     113% 

95  %  Jan  '03 
100     J'ne'03 

S434       85 
118    J'ne'03 

S3%       84  k 


91%       91% 
80%  J'ne'03 

78     J'ne'03 


113%  Feb '03 
132         132 
140     May'02 

110k  11014 
110%Apr'Ol 
lllkMav'03 
100  100 
106  May'01 
104     May'03 


128  Apr '02 
134  Mar'03 
115  Apr'97 
118%Mav'03 
125%  Feb '02 


111     Aug'01 

11334Dec'01 

128     Oct  '02 

123     Dec '99 

9514Xov'01 

111     Apr'03 

87     Aug'01 

95%  May'03 

78%       78% 
101=8     102 
lllkMav'03 

95%  Feb '03 


102     Jan '03 

97i4       97% 
87  87% 

95      Apr '02 
105%Feb'()3 
98%        99 

99%  Mar'03 
84  84 


llOk  Feb '03 
105  Feb '03 
L097e  Jan '03 
109%  Feb '03 
105  May'03 
102%Dec'02 


.   100k  100% 
100%  100  k 


108 


95%    98% 
96       96 

90        96 


94 
88 


99 
92 


110%  112% 
"92"  "92 


87       94 


105  106 
103%  106 
127%  129 
110     115 

95^    95% 
100     10l> 

84%    91% 
118     124 

83%    88% 


91%    97% 
80%    S5% 

77%    86 


113%113% 
131%135k 


109     111% 


..    Ill     114 
4  100      104 


103%  105% 


134     134% 


118%  118% 


111     11234 


95       96% 

78%  84% 
101  103% 
lllklllk 

95%    95% 


102     102 

97     100% 
85%    92% 


105%  105% 
98     102 
99%    99% 

84        88  % 


110% 112 
105  105 
107%  109% 

109%  109% 
[105  105 


BUNDS 

.  y.  stock  exchange 
Week  Ending  Juki 


Soutliern  Pac  Co — (Continued) 

HctTC  1st  g  5s  nit  gu. .  1937 

Consol  g  6s  mt  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Waoo&N  W  div  1st  g  1'-  '30 

Morgan's  La  &  T  1st  78.1918 

1st  gold  6s 1920 

N  YTA-  Mex  gulst  g 48.1915 

Noot  Cal  1st  gu  g  6s loo" 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  58.1927 
S  A  6c  A  Pass  1st  gu  g  4s.  1943 
So  P  01  Ar  gu  1st  g  6s...cl909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

lstg  6s  series  C&  D...1906 
1st  s  6s  series  E  A;  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 193 

Stamped 1905-.. 193 

S  Pac  ol N  Mex  lstg  6s..  1911 

S  P  Coast  1st  gug4s 193 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  lstg6s 1915 

Con  gold  5s 194i 

Southern— 1st  Cong  5s 1994 

Registered 1994 

Mob  &  Ohio  co  11  trg  4s..  193s 
Mem  Div  1st  g  4%-5s...l!'!'6 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 191s 

Atl&  Danvlst  g4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col&  Greenvlst  6s 1916 

E  T  Ya  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Rv  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sin"k  fundg  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4S...104S 

So  Car  Ai  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l91f 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  6c  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s.. 1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4%s..l94" 
Sunb  &  Lew    See  Penu  RR 
SvraBing&NY    &e«DL&W 
r| ^bo  &  N    See  M  K  &  T 
1  er  A  of  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..  1905 

1st  sold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s. ...1990 
Tol  P  &  W  1st  gold  4s. ...1917 
Tol  St  L  &  W  pr  lien  g  3%s.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s.  /<  1946 

Ulster  &  Del  1st  con  g5s  1928 
nPacRR&  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg 6s..  1922 

1st  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
1'tah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
A 1  er  Val  Ind  &  W  See  Mo  P 
*  irginia  Mid  See  South  By 
Va  &  Southw't  1  st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
Det&Ch  Ext  lstg  5s. .1941 
Des  Mom  Div  Istg4s..l939 

Om  Div  1st  g3%s 1941 

Tol&  ChDiv  1st  S4S...1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent     See  Nor  Pac 
Wash  O  A;  W    See  Southern 
West  N  Y&  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  shore    See  N  Y  Cent 
W  Va  Cent  A:  P  1st  g  6s. .1911 
Wheel's  A:  L  E  1st  s'5s...l926 
Wheel  Div  1st  gold  5s.. 1928 
Exten  A:  Imp  gold  5s.  ..1930 

1st  consol  4s 1949 

Wilkes  As  East    See  Erie 
WU  6c  Sioux  F  See  St  P  M  Ab  M 
Winona  A;  StP    SwC&NW 
Wis  Cent  50-yr  1st  sen  4s. 1949 


Price 

1  rida  >i 

June  26 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
MX 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J  J 
J-J 
A-O 
J -I) 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
F-A 
M-S 


J-J 


^isk. 


Bin 

110 

107      .... 

90        92 


Week's 
Range  or 
Last  Sale 


125 
118 


103 
115 


78=8  8316 

108     

K)9      

102»4 

103% 

105% 

115     1163g 
115      

109      

107      

10834  Sale 


....107 


104     107 
11 6%  Sale 


92 
*112 


112 

115 


93 
"96* 

"96" 


115     ... 

109     111% 


121  .... 
117     120 

98  .... 
109%  .... 

S5      

104%  105l4 


.  111k 
.113 


S9      , 
114=8. 


123^ 125 
90     


♦111% 

114k 116 
109     114 


100 

115 

93 

109     

112%  Sale 
113 


90 
89 
S4 

77 

94 

107 


91 
86 
Sale 
9634 

10S% 


102=8  Sale 


95     Sale 


9 ,  L4  Sale 

124% 

11234  sale 

90  %  Sale 

109     

105     


i  1434  Sale 
104k  Sale 


7234  Sal6 

101     

109 

91        95 


117%. 
96  . 
30     . 


108     .... 

114% 

113 


89%    91 


Low         Hnjh 

110%  J'ne'03 
ill    Mar'03 

92     May'03 
127%  Feb '0 

130      Nov'O' 
122     Sen  '1)2 


113  Jan '01 
105%Nov*01 
78%  79 
110k  Apr'03 
lll%Apr'0:-i 
103kM»v'03 
104kMav'H3 
L06%  May'03 
11934Feb'03 
119  Mar'03 
110  May*03 
107%May'03 
10834     108a4 


108  May'02 
111%  Oct '02 
105  Apr'03 
116%  116% 
117     Feb '03 

92  93 

112%Apr'03 

9534  J'ne'03 
120     Mar'Ol 

95     Dec '02 


105 
123 
112 
115 
113 


120  Sep '02 
116%  May'03 
115  J'ne'03 
114  Jan '03 
122  Mar'03 
124%  Feb '03 
118  Apr'03 
101k  J 'ly '00 
109k  Apr'03 

92  Sep  '02 
105 

Feb '02 
Feb '03 
Jan  '03 
J'ne'03 
113%May'03 

93  Feb '03 
115%  Mar'03 

117  J'lv'00 
104%  Sep '02 


111%     111% 

114%     114k 
117%  Mar'03 

102     May'03 
115     J'ne'03 

Si  81 

111     Jan '03 

112%     112% 

113         113 

107     Feb '03 

90  90  % 

90%       90% 

84     J'ne'03 

77  77  . 

98     Apr'03 

110     Apr'03 

102%      10234 

102%  May'03 

94%        953p 

105%  Jan '03 

97%       97% 

125     J'ne'03 

112%      112', 

90  9034 

115     Nov'02 

114%Apr'02 


103%  J'ne'03 
115%  116% 
104  105 
101%  Apr'03 
72%  73^ 
104%  Dec '02 
10834  j'ne'03 

97  May'02 
84  84 

98  Mar'02 
109%  Mar'03 


117  k  May'03 
98%  Apr '03 
40     Mar'Ol 


114%  Jan '02 

112  Apr'03 

113  Sep '02 
110     Mar'03 

91  91 


90%  Sale      90%       91       21     90       92% 


So 


35 


16 


7. 
5 

22 

66 

813 

Ti 

"4 

106 


4 
456 


20 


Range 

Since 

January  1 


Low    High, 

110  112 

111  112 
90%    94% 


7>% 
110k 
111 
103 
104  k 
105s4 
119% 
119 
110 
107% 
1083* 


86% 
110k 
111% 
10534 
104  k 
106% 
11934 
11934 
110 
110 

112 


101     105 
11434118% 
116     117 

92        97% 
112%113% 

95%    98% 


115 
115 
114 
122 
123 


116% 

119% 

11534 

124 

124% 


116%  118 


109     11134 


104%  108 


112     112 
115     115 
110     116% 
U3%113»8 
93       93 
115     115% 


109     112*4 
114%  118 
11738117% 

102     102 
113%11S% 

81  100 
111  111 
111%113 
113     113 


107 

90 

89 

8334 

73 

98 
109 


107 

97 

92 

86 

80 

98 
110% 


101%103=8 
1013.,  103% 

92%  107% 
105%  105% 

97%  102 
123      127% 
111     114 

89%    98% 


101  103% 
113%118 
104  111 
100  101% 
67   8434 


108  109% 

81* "  "85*% 

1*0*8*"  ib'9*% 


117%  118% 
9734101% 


112     116% 


110     110 
89%    9334 


MISCELLANEOUS    BONOS— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  A;  L  1st  s  t  g  63.-1919 
Am  Spirits  Mfg  1st  g6s„1915 
Am  Thread  1st  col  tr  4s.. .1919 
Bar  A;  S  Car  Co  1  st  g  6s. . .  1 942 
Consol  Tobacco  50-yr  g  ls.li>51 
Distil  Sec  Cor  conv  lsi  ^  5s.'i_'i 
Distill  ot  Amercoll  ti  g 58.1911 
HI  Steel  Co  deb  5s 1910 

Non-oonv  deben  5s 1913 

Int  Paper  Co  1st  con  %  6s.  1918 
Snicker  Ice  (Chic)  1st  g5s.'2S 
Nat  Starch  Mfg  Co  lstg  6s  1920 
Nat  Starch  Co  9  t  -U'b  58..  1925 
Stan  Rope  A:  T  lstg  6s. ..1946 

Income  sidd  5s 1946 

U  S  Leath  Co  a  fdebg6s..l91S 
U  S  Shipbldgcoll  A-  mge  5s. '22 

1st  8  l  5s  s  "A" ....1932 


M-S 
M-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 
FA 
J-J 


86 

87 

.    88 

76 

78 

00 

Sale 

62 

Sale 

'.<:> 

95 

100%107 

70       75 

56       5  s 

6%  Sale 

11034 


23     Bale 


S7 

S5 

78 
105 

6934 

62 
100 

99 


87 
J'ne'03 
J'ne'03 

Jan  '0(i 

60% 

62% 

Maid;; 

Jan  '90 

100     May'02 

106%      10 

93      Feb  '03 

95     Mar'03 

70     J'ne'03 

57%       5934 

0%         7>4 

110%     111 

91     Jan '03 

23  24 


16 


166 

9 


20 

147 
6 

15 


87       9S 
s5       94k 

7s        s0 


59%    673 

62       77 

t'S34  1  00 


10534  110 

:'4  95 

69  80 

57  % 

6%  13% 

UO%  114>o 

91  91 

3  80 


U  S  Steel  Corp  col  tr  2d  5s.  d'  63 

Miscellaneous 
Adams  Ex  col  tr  g4s 194S 

Am  Uk  A;  Imp  5s  See  Cent  N  J 
Am  SSCoof  W  Va  g  5s. ...1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  J  c  A-  st  Yard  colsos.1915 
DetM  A:  M  ldgr  incomes. .1911 
Hoboken  Let  I  gold  58...1910 
Mad  Sq  Garden  1st  g  08- 1919 
Man  Bell  11  Ai  L  gen  g  4s..l!|H| 
Newp  Ne  ship  A;  D  D5sdl99U 
N  Y"  Dock  50-vr  1st  g4s..l!'5i 
St  Joseph  Stk  Yds  1st  4%s.l9:J.ii 
St  L  Ter  Cupples Stat'n *  Prop 
Co  1st  g4%s  5-20  year.,  l'.'l  7 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  1906 
O  S  Ked  A-  Ref  1st  si  g  68.1931 


M-N 

M-S 
M  V 

82% 
10334 

Sale 

8134       83% 
10334     10334 

1 00%  J'ne'02 

73     Mar'03 
111     Mar'Ol 
82           83 

3928 
4 

8134    87«8 
103     106 

F-A 
J-J 

i'0'2"* 
80 

84 

.... 

73       76 

A-O 
M-N 

6 

82       95% 

M-N 

M-N 

50     Feb '02 

J-J 

F-A 

J-J 

*   91% 
101 

92 

91%       91°8 

2 

89%    95 

j-r> 

,T-J 

101     Feb'97 
113%J'ly'0() 
82     Apr'03 

M-S 

101% 



82        85 

'No  price  Friday;  latest  bid  and  asked.    oDueJan    6DueFeb    cDue  Mar  UDueApr  y  Due  J'ne  /(Due  J'ly   k  Duo  Aug  p  Due  Nov  q  Due  Dec    sOptionsale 


June  27,  1903.] 


THE    CHRONICLE. 


1299 


Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THK  x  I.W    \uitK   stock    BXOHAMl 
DAILY,   WEEKLY  AND   yeakia 


Week  ending 

June  Mi 

IV03 


Saturday  

Monday 

day 

Wedni     lay 

Thursday 

Friday 

Total 


Shares 

229,926 
211,842 


fur  value 


+  17,7 
2*,2S 

81,  120,050 

18,8(1 

L6.2J 


$184,698,000 


Ha  ih 

Hi,  . 


1,441 

II  000 
3,20 
L.59I 
1.14 


Jionds 


llomls 


$10,000 


l,o..u 


■HI  L.000 


Sales  at 

New  York  Stock 

Kxchanye 

Week,  ending  June  -26 

January  1  to  June  Jii 

leoa 

1909 

1903 

L902 

Stocks — No.  shares 
Bank  shares,  par.. 

BONDS 

Goyeruiuent  bonds 
Hit.  and  mis.  bouds 

1,680,083 

$134,6 

$13,800 

$11,000 
9,7*69,500 

1.979,815 

$187,018,350 

$11,700 
13,400 

14.1' 

80,707,318 
$7,576,747,500 

*3;; 

B708.7A0 

849,600 

883.801,200 

87,20 

+  8,2.. 

*;i'J8,5oo 

948 
1,821,400 

■17  1.' 

Total  bonds 

*9,720.5OO 

$14,188,800 

$333,054,650 

$475,884,200 

DAILY  TRANSACTIONS  AT  THK   BOSTON   AND   FaiLAUELlMllA 

EXL'IUXUES 


Week  ending 

June  26 

iyu3 


Saturday  

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 


Total 40,474 


Boston 


Listed     Unlisted        Bond 
share'      shares  sales 


8,215 

11,058 

8.107 

11,772 


4,801 

4.99* 
.1IOLII) 

8,979 


25,807 


$45,010 
os.ooo 
23,000 
26,000 

AT 

30,400 


$228,410 


Philadelphia 


Listed 
shares 


8,044 
14,731 
15,231 
15,394 
19,368 
11.852 


85.210 


Unlisted 
shares 


8.926 

8,818 

9,990 

11,799 

28,  190 

20,75.". 


83.773 


Bond 
sales 


$2:., 200 
89,000 
44,000 
68,  100 

80,000 


$200,800 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Uuilwn.v* 

NEW   YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

Hist  inort4s  1950  ..J-J 

flB'y  it  7th  Ave  stlc  ..100 

Ilstniort  5s  1004  ..J-D 
2d  mort  ."i*  loii  ...J-J 
Con  5s  1943    See  Stoob 
B'waySurl  LatSsgU  1924 
2d  5s  lilt  as  rental   L906 

llceut'l  Crosst'n  stk.,100 

UlSt.  M   Os  1022  ...M-N 

ITCenl'kX  .tEK  stk.100 

l|Chr't'r&  10th St  stk  loo 

Col*  9  th  Ave  5s  See  Stock 

flDry  D  B  Bet  1'.  stk.  100 

Hist  sold  5a  1982.. .J-D 

flscrip  5s  1914  ....F-A 

1J  Eighth  Avenue  st...  100 

UScnp   Os   1914  ....F-A 

1U2dctUr.st  F'y  stk. .100 

1]  12d  St  M  «t  St  X  Av  100 

1|lst  mort  Os  1910  .M-s, 

1|2d  iucouie  Os  1915  J-J 

LexAv  &  Fav  F5s  6'eeSt 

Metropol  Securities    See 

Metropol  Street  By    Bet 

Ninth  Avenue  stock. loo 

Second  Avenue  stock  100 

111st  mort  5s  1909  M-N 

Consul  5s  1948 .F-A 

E  Sixth  Avenue  Btook  100 
OU  Boulov  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue    see  Stock 

Tarry  W  F  &  M  5s  1928 

YkersStK  It  58  1910  A-O 
28th  it  29th  sts  1st 
IJTweuly-Th'd  St  stk  100 

Deb  5s  1900 J-J 

Union  Ky  1st 5s  1942  b'-A 

Westchest  1st  6s  '43  J-J 

BROOKLYN 
Atlan  Ave  5s  1909. .A-O 

Con  5s  s  1931 v-u 

Inipt  5a  See  stock  Exc 
B  B  &  \V  E  5s  1933. .A-O 
Brooklyn  City  stuck.. .10 
Con  5s  See  Stock  Exon 
Bkln  Crosstn  5s  1908.J-J 
Bku  lljfts  1st  5s  1941  A-i  i 
Bkln  O  Co  it  Sub  See  Stk 
Bklyu  Kap  Tran   See  stk 

Kefs  4s  2002 J-J 

HCoueyIs.it  isklyn  ..100 

Hist  5s  1903 J-J 

oscrttsindbt  1903..  J -J 

BrkCJfc  N  5s  1939.J-J 

GrStifcXewlst5s'O0  b'-A 

Gr'pt  (tLoriuier  St  1st  Os 

Kings  Co.  Elevated — 

1st  4s   1949    Sec  Stock 

Nassau  Floe  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatlstex4  4s 
Steinway  1st  Os  1922. J-J 

OTHER  CIT1U3 

Buffalo  Street  Ky — 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ky  stk.100 

Chic  Union  Tim 

Cleveland  Citv  By loo 

Cleveland  Electr  Hy.loo 

Columbus  (O)  St  Ry..l00 
Preferred 100 

Coltun  Ry  con  6s    See  Ph 
Crosst'wn  lst5s'33.J-D 

Detroit  United  BySaaStk 


Bid 

34 
100 

247 
100 
100 
Exch 
}112 

noi 

205 

9  123 

210 

185 

Excli 

115 

109 

103 

405 

106 

410 
70 

111 

90 

k  Exc 

Stk  F 

Stk    E 

190 

215 
J104 

ai3 

175 

nio 

}105 

Excli 
107 
108 
J1144 
108 
102 
116 
108  4 


1104 

111 

li  list 
101 

list 
104 
105 

Exon 
9   82 
385 

99 

99 
114 

105 

Exch 

83  4 

11! 
k    EXC 

103 

U17 


$113 

Exon 

70 
1034 

102  4 
ila  list 
2107  4 

Exoh 


Ask 

35 

101 
248 

100  v. 

108 
list 
113 

101  u, 

2  70 
124 
215 
190 
list 
120 
110 
103  4 

109 
115 
75 
112 
100 
list 
x  list 
x  list 
206 
210 
106 
115 
L80 
HI 
108 
list 
108 

109 

110 
415 

104 
118 
109 


113 

103 

238 

106 

107 
list 
list 


no 

100 

100 

no 


iv..    v  unuu  ifcj  etc  o  i  i\      r,  .\  i  1 1     na 

4  Buyer  pays  accrued  interest. 


list 
M 
114 
li  list 
104 
118 


114 
107 
200 
list 
102 
77 
106 
1044 

110 

list 


Street   Uuilways 
Grand  Baplda  Uy....l00 
Preferred loo 

Indianapolis  St  Ky  See 
J  C  llol.it  I'atersou..lOO 

4s  g  Nov  1  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

*  Louisv  SI  6s  1930. .J&J 
Eynuit  Boa  1st  5s  "24. J-D 
.MinneapSt  Ky  5s  SeeSlk 
New  Oil  KysCo 100 

Preferred loo 

4  4s  1962 J-.l 

North  Chic  Str  stook. loo 

1st  5s  1909 1-.I 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ky  con  Os  1931. -J-D 

2d  Os  1914 V-o 

Booheater  Ky 100 

IT.  [erred 100 

Con  6s  1930    Bee  l'lnla 

2d  6a  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Kap  Tr  5s  19  16 
Unit  Bya(St  1. Trans)  loo 

Preferred 100 

Sen  4a  L934.  ...£««  Stk 
Unit  KysSauFrau  BeeStk 
Wash  Ky  it  El  Co....  loo 

Preferred 100 

4s  1951 J-l) 

HWest  Chicago  St 100 

1|Con  g  5s  1930 M-X 

tins  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  V)stk.  see  St 
Equil  (las con  6a  1932  sv. 
'.Mutual  I. as 100 

New  Amsterdam  Gas— 

1st  consul  68  1!'  18. .J.J 

XV  Q  EL  HAP 

N  V  it  East  Blver  Gas— 

1st  6a  1944 J-J 

Consul  5s  1945 J-J 

Nor  Un  1st  5a  1927.. M-.N 

'.standard  Gas  coin  ..loo 

^Preferred  loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amex  Light*  Tract.  100 
Preferred loo 

Baltuuore  Consolidat  Bee 
Hay  State  lias 60 

Binghamton  Gaa  5s  1938 

li  ullalo  fit  v<ius  stock  100 

1st  5s  1947     .Vec  Stock 
Chicago  Gaa    .svcNVstk 
Cincinnati  Gas <ft  Elecloo 
Col  Gas  Lit  Heat  com  lot 

Preferred mo 

Consul  Gaa  (X  J)  stk.ioo 

1st  5s  1936 J-J 

Cousum  Gas  (J  City) — 

1st  Os   1904 MX 

roil   City  Gaa 60 

Essex <ft  Hudson  Gas  100 
Fori  Wayne  6a  1925. .J-J 

•  Gasift  F.I  Bergen  Co  100 
Grand  Baplda  lias — 

'  lal   5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 

Hudson  Co  Gas loo 

g  191.' M-N 

Indiana  Nat  it  111  Q 
1st  Os  1908 M-N 


Bid 

Ask 

50 

53 

B9 

92  4 

Phila 

list 

17 

is 

74 

754 

4 

44 

9  99 

101 

ait 

117 

91184 

118 

Exch 

list 

12 

12\ 

434 

115 

125 

9    9  7 

23 

24 

77 

79 

9124 

1284 

(}10O 

si 

984 

loo 

list 

|103 

105 

9, 

98 

101 

10. ; 

"744 

-  • '  '■! 

764 

list 

Exch 

list 

81b 

11 

41 

7  1V 

76 '4 

00 

82 

9    80 

89 

9108 

k  Exc 
Stk  E 
290 

9107 

Exch 

U10 
9108 

$105 

130 

150 
U14 


74 

94 

Bait 

4 

i   93 

5 

Exoh 

90 


100 
17 
95 

U00 

1 

88 
02 


{102 
1    49 

105 


63 


L094 

h  list 
x  list 
810 

108 

list 

112 
111 
107 
140 
160 
117 


75 

97 

list 

al 

95 
8 

list 
list 

100 
101 


45 
89 

00 


104 


68 

100 

58 


(  •  III     "•l-C.lllllf. 

■ 
■ 

■ 
M  adi 

Newark  <  ■  loo 

.t  HI  .100 

1  s  r  I    I 

I'l 'ovidi-iio    I 
St  Joseph  '  . 

81  PaulGaa 

lec,NJ  100 
Preferred loo 

Teiejjr  A  Telephone 
.v mi  Da  I'l.i't  \s 

'  Ann  i  i'cl.-tr  A  (  lable  100 

i  .  lephol  inula:.,  loo 

.  IIMI-  .  loo 

Chea  .t  Koto  Telepn..  100 

29 J-J 

imeroial  i  iablc  ..100 

i  'oiiim.i  r  Un  Tel  (NT) 
Kmp  ,v    Kay  Stat.-   1  el  loo 

Franklin loo 

'  i  .ui.i  ,t  stock loo 

•  i  4s.  L906 
Hudson  River Telenh  100 

unWireli 

I  hwestern  Teleg.  50 

.v  N  J  Telepho  .ion 
-lock   Ex 

PaolflO  <t  Atlantic 26 

Providence  Telephoi 

ii.  i  ii  a    ai  Ian 

r.  1   l.-lit  Cable  of  Am.  15 

Electric  Companies 
i  Ihloago  Edison  Co...  100 
Edison  El  ill  Brk4a  N  v 
'  Gen  Eldebg3i9a  12  W-A 
Hartford  ict)  Elee  LI  loo 
'  KlngsCo  El  I. a -I'd.  100 
Narracan  ( Prov)  El  Co  50 
Ni  &Q  El  Hitl'owColoo 

Preferred 100 

Kho  1  si  Elec  KrotecColOO 

United  Electricof  NJ100 

4s  1929 1-1. 

Kerry  Companies 

Brooklyn  Ferry  stock  100 
Kit  XV  1st  Os  19  11.  J  J 
Con  5s  1948     .Sec  Stooll 

N  Vit  E  B  Ferry  stk.100 
1st   5s   1922 M-.N 

N  Vit  Hob  con  68 '46.  J-D 
Hob Fy  lst5s  1910. M-.N 

X  Vit  N  J  Lai  5a  1946. J-J 

lOthifc  23d  Sts  Ferry  100 
1st  mort  5s  1919... J  li 

UUniou  Ferry  stock  .100 
111st  58  1920 M-N 

Ksiili  o.iil 
Chic  Peo  it  St  L  pref.  100 
Prior  lieu  jr4  4s'3ti.Mit> 
Con  mtg  g  5s  1930.  J  it  J 

Income  5s  1930 

Oh  B  [&  Pac5s  .See  Stk 
Erie  conv  IsApr  1  '5.i(wu 
Xati  BBofMei2dpf  (wii 
Northern  Securities..  100 

Pitta  Bess&  L  E 60 

Preferred 5o 

Va&  Southwestern.. loo 

Indiistiiul  mid  BOacel 

Alliance  Kcalty loo 

"  Allis-Clialiuers 100 

*  Preferred LOO 

'  Amer  Bank  Note  Co.  50 
American  can  com... i no 

Preferred 100 

American  Chicle  Co..  LOO 

Preferred loo 

American  Elevated 
Amer  Graphophone...lo 

Preferred io 

Amer  Preaa  Asaoo'n.100 
Amer  Shlpballding...lO0 

Preferred LOO 

Am  Soda   loiin  com.. loo 

1st  pre!  erred LOO 

2d  preferred LOO 

American  surety 60 

Am  StrawUoardrects  LOO 

Bonds  lis i'..\ 

Amer  Tobacco  com...    50 

UPrererred 

rypefo'ra  com.. .100 

Preferred LOO 

Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 J.J 

IJBarneyASm  Car  ...100 

'  Preferred LOO 

Bliss  Company  com 60 

i'i  efei  red 60 

Bond&MtgGnar  new  100 

Borden's  Colld  Milk..  100 

Preferred 100 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred loo 

Central   Foundry 100 

Preferred loo 

Deb  Os  1919  op  '01  MX 

uy  Bealty LOO 

Cnesebrongb  Mfg  Co  100 

•I'l.uiiiHii  m  1st  pre!  LOO 

preferred 

ilCommon 100 

.    Hock  Coalit  1  pf  100 

1st  ir  5s  1917 1  ..I 

Compressed  Air  Co. ..100 

Mid  Car  Heatii 
'  Cons  Firew'ks  com  .100 

'  Preferred loo 

By  LteAKefrig.100 
Consol  Rubber  Tire.. 100 

Debenture   is 
Cons  Storage  BatterylOO 
Cousol  Tohacco 100 


100 


-  106 

88 


11 
loi, 
160 
116 

47 
120 


92 

121" 

157 
ch.inu 

i 

|X114 

9  7 
1.... 


10 

91 

II 


7 

lol 

LOO 


L28 


151 

Stock 

82 

2 -jr. 

is., 

ix  L04 
40 

70 

130 

1.. 

9    07 


6 

108 
Exch 

82 
9    90 

102 
J109 

104 

50 

i  in  1 

37 

944 


5 
$100 

93 

22 
Exch 
i   864 

26 

90  >- 
1    3.5 
t    78 

20 


98 
125 

120 
102 

7 


168 


195 

Io. 

45 

75 


13  4 


t    54 
5-\ 
424 
108 

87 

t      3  4 

I 


86 

97 

78 

is 
166 

40 

280 
140 

33 

90 

3*4 

14 
72  4 
18 

120 
135 
135 
340 
114 
107 
t  316 
115 

20 

00 
24 

13 

80 
100 
440 

96 

iK, 

\    84 

00 

55 
3', 
4 


15 
200 


IB 

09 


0 

list 
83 
95 

103 

no 
L08 

oil 

107 

38 

95 


8 

108 

98 

20 

list 

87 

2r.:,i 
91  4 
86 

77 

30 


103 
14 

83 
54  4 
54 

42-. 
114 
92 

H 

4  4 

9 

95 

39 

101 

4 

82 

20 

170 

48 


350 
146 

95 

16 

734 

2  5 

130 
150 
150 
305 
117 
110 

slfl 
120 

23 

04 
3 

10 

64 
115 
460 

100 
100 

100 

05 
87 

70N 

35 
05 

4 

14 
10 
20 
280 


I  ioIii-i  .  Hiarel 


1 

Kmp 

I'n  I.  rt.d 

I'o.  ;  i 
• 

•  Preferred 100 

H  III  Coppi 

■  .  com.  loo 
I'i.  i<  1 1 .  .100 

Hall 

US   l   ..lion.  lei. 0.  loo 

Preferred loo 

Have  ..100 

Preferred 100 

aea-J  <  w'l   M  ill 

922 M  S 

Hei  i  iNt-'.ll.ill-.Marvmloo 

1st  preferred 

•jd  preferred 

Hoboken  Land  A  ImplOO 

L010 M-N 

Houston  oil loo 

i'i.  1. 1 red loo 

Hudson  Bealty 

I  n i i-i  i.oro  H  i  .  inn  paid) 
I  nternat'l  Bank  uil-i  lolOO 
I  ni  ni  Men;  Marim 

Preferred loo 

International  salt loo 

1st  it  6b  195  1 

International  sii\ .  r.  loo 

Preferred 100 

Isi  os  1948 •)  D 

John  B  Stetson  oom.  .100 
Preferred 100 

RltchenerGoId  m  ib 

Had. 

.ii  Monotypi 
Law  j  era  Wot  I  i  astir,  l  90 
l.n«  y.i  s'  l  nie  Ins. ..  loo 
LightFuel&Pol  vTValOO 
'i.onr.ai.i  ii'i  prel  ...100 
Madison  So  •  larden 

2d  Os  1919 M-N 

Manhattan  'i  ransil 20 

M.\  Xai  i  '..n-i  ruo.pl  101. 
Monongahela  k  ( loal.  .50 

Preferred 50 

Mosler  Sale  i  ,, loo 

National  Carbon loo 

Preferred loo 

'  Nat  Eiiaiu  it  Stamp  101 

1  Preferred 100 

National  Surety 

Xeu  KruiisCai.il.  II  'o.il  1  0 

'  XewCemralCoal 20 

Xew  Eng  Consol  lee.  1  no 
\  <  v.  Eng  Transpor..  1 00 
X  v  Biscuit  6a  ion. M-s 
X  V  Mtge&  Security.  100 
VXew  York  Dook loo 

^Preferred  100 

x  v  Transpoi  tation..  .20 

Nicholson  File  Co 100 

Nor  Am  l.unfr.t  Pulp]  00 

Voiit.iiio  silver 100 

Utis  Elevator  com loo 

Prelerred 

Pittsburg  Brett 

Preferred 50 

Pittsburg  Coal 100 

Preferred loo 

Pitta  I'lai  ..100 

Pratt  it  wintii  pref.. 100 
Procter  ,t  (iambic  ...  loo 

Preferred LOO 

Bealty  Assool  i:ui\  n)100 
Royal  BakPowd  pref.  100 

Bussell  it  Knvin 

Safety  Car  H eat<fc  Et  100 

Seminole   Mining 5 

Simmons  Hardw  com  loo 

Preferred LOO 

2d  preferred 100 

Simpson  Crawford  Co  LOO 

IH'bsios'j  t  op '05. .J-J 

Singer  Mtg  Co loo 

St. in, lard  Milling  Co. loo 

Preferred 1  ou 

5s 
Standard  "65 i '. d  "n  J  '. '.  i ( io 
standard  Couplercomloo 

Preferred 

Storage  Power 

Swift  &  Co  Bee  Boston  St 

1st  5s  loin  lol  i r-J 

Tennessee  Copper... 
UTexas.t  Pacific  Coal  100 

1st  Os  190s >.,. 

Title  Guar  <ft  Pr(new)100 
Title  Ins  Co  Of  X  Y..1O0 
Trenton  I'o!  teiies  com  1 1  Hi 

Prelerred  new 100 

Trow  Directory  now. .100 

Union  Copper 10 

Union  Switch  it  Signal  50 

Preferred  

i  Typewt  com..  LOO 

1st  prelerred 100 

2d  preferred loo 

U  S  Cotton  Duck 100 

I    s  Envelope  com. ..100 

•  Preferred 100 

D  8  Light  A  Heat....  10 
■  i  S  Bed*  Refining  . 

^Preferred loo 

-  Shipbuilding...  100 

•  Preferred 

Bonds — See   stock  Exc 

-Over  Corp  Os  (w  H. 
eel  Corp  new  5 
Coltr5sScrF.it  D1951 
Universal  Tobacco...  loo 

Preferred 100 

WestingD  Air  Krake..50 
White  Knob  Mining.  100 
Worthing  Pump  prei.lOO 


17 

li  . 
lo 
90 

62 

BO 

I 
i 


loo 

loo  > 

180 

»'. 

10 
40 

',  99 

,      9 

17o 

120 
LO 

OO 

84 

o 
i    10*, 
t    404 


■J  2 

t 

47 


ia 


112 
1-0 

20 

50  4 


344 

t    31 

i   40^ 

355 

115 

101 
t    01 

170 
\        4 


28 

so 

335 
4 


70 

125 
4 
k-  Exe 
}101 

9o 

4.;o 
150 

14 

80 

t     14 
t   85 

I 

105 

114 

113 


\       9  4 
29 
45 


hlist 


stk  E 

108 

1 

3 

•  1504 

12 

112 


)  Price  per  sliare.       %  Sale  price.       a  Ex  rights.       -,i  Sells  on  Stock  Exchange,  but  not  a  very  active  security 


Ask 

U 
4 


100 
70 

40 

8 


106 

120 
8»4 

4  5 
10 

li.2 
ISO 

. 
94. 
175 
320 
35 


30 


1034 

404i 

L024i 

24 
94 
32 
92 
135 

4 
50 

5 

ai» 

110 

uo 

25 
544i 

0 

To" 

54 
35  4 
90  4i 


47 


80 

Lbs" 

J034i 
120 
103 
03 

1 
130 
L80 
129  4 

35 

-1 
350 

24 
74 

040 

32 

1J5 

h'ge 
103 

29 

98 

1 07  4 

475 

156 

17 

90 


1% 

ios" 

108 
116 

i!5 

4 

11 

72 

82 


924. 
x  list 


3 

7 

"ii" 

117 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


Suafe  Prices — Not  Per  Centum  Prices 


Saturday 
June  20 


60%  67% 

♦94   94% 

•245  250 

143  143 

235  235 

•105  167 

- 174 

•295  300 
* 150 


* 195 

•165  

•275 
136%  is 7 
•42   45 


•261-  '-'7 
83   83 
*21^  22% 
196  196 

* 168 

•  228 
200  200 
•85   86 
•76   77 


► 21 

» 7^ 

► 100 

80   80  % 

•87%  88 
►165  .... 

*89  90 
» 110 


*17%  — 

• 73% 

»4    410 
*1«   20 
11934  120 
*119  120 
141% 142% 
10   10 
74   74% 


•118  122 
15   15*8 
•6%   7 
240  240 
176%176% 
•41   42 
,  *80%  81% 

• 180% 

♦1%   2 

26   26 

•128  130 

♦10   20 

210  210 

9    9 

•108  109% 

25   25 

•29   30 

•2%   3 

10c!  104 

•45% 

•29   295, 


29%  29% 
79%  80 
••80  .... 
•13%  14% 
*92   93 


5  5% 

•6  6% 

53%  54% 

••50  1 

j  *9  12 

*21%     221-2 

•      2-s      2% 
♦•50         1 
934    10% 
28       28% 
♦•60      "70 

»3%      4% 
♦450     405 
••08       -10 
19%    197, 
7%      1\ 


1%        1*2 

•131a    15 
53       54% 


42 
91 


42 
91 


♦112     115 
*3  3% 


9% 

4% 
1*8 
8 
7 

1% 
8% 
45 


♦9 

4% 

13b 
•7 

6% 
♦1 

8 
45 
•5 

13b      1% 
• 1 

•1  1*4 

1334      13% 

67       57 
22%    221-j 

•5     

101      103 

♦1%      2 

134      1% 
11%    11% 
115% 117 


87     .87 

6%         t>% 

"22""" 

12%  12  "2 

29ij  29% 

4%  4% 

9% 

*er,      G6 

1%  1% 


Monday 
June  22 


05  %  G7 
94%  94% 
246  247 
141  141 
'235  238 
165  165'j 
173%  174 
295     295 


146 
118 


150 
IIS 


191  191 
165 
■27.". 
137 
♦42 


283 
137 

45 


•26   27% 

83   83 
"21  "a  22% 
196  196% 
166  166 
230 

' 201 

•85    89 
*75   77 


' 21 

' 78 

' 100 

79%  79% 
87   87 

170  170 
90   90 

109  109 


June  23 


June  24  ' 


Thursday 
June  25 


6534 
9334 
247 
♦140 
♦235 
165 
174 
1 

117 

+ 

♦ies" 

♦275 
135 
*42 


66% 
9334 

247 

142 

240 

165 

174 

300 

150 

117 

195 

283" 

130% 

45 


♦17%  18 
73%  73% 
♦4    5 
•IS   20 
11934  11934 
119  11934 
141%  142% 
934    9% 

74%  75% 


*118 

14% 

•6% 
235 
♦175 

40% 

81 
*1S0 

134 

25 
•128% 
*10 
207^4 

*9 
108 

25 
•29 

-2% 
103 

45% 

29% 


11978 

15 

7 

240 

179 

4034 

81% 


134 

25 
130 

20 
209 

9% 
108 

25 

30 

3 

104% 

46 

29% 


29% 

79%  79=e 
•80   '80 


12 
*91 

*90 
*90 


14 
93 

96 
96 


5%   5% 
6%   6% 
53%  54^ 
*-50    1 
*9   12 
♦21%  22 

2%   234 
*-50    1 
•9%  10 
2734  2734 
*-60   -70 

♦3%   4% 
450  460 
••08   -10 
20   20 
7-4   7% 


1%   1% 
♦13   15 
62% 

41-8  42 
90   91 

♦112  115 


3^4 

9% 

414 

13s 

7 

7 

1% 


"3 

*9 

4 

7 
*6% 
*1 
♦7% 

44%  44% 

*5  6% 

1%  1% 

' 1 

1  1 

♦13%  14 

55%  55% 

21%  21% 

"4% 

103  103 

»T%  2 

»1%  l7e 

♦11%  12 
117  117 


-86%  87 

6    6 

153.  18% 

21s*  22% 

*12  12% 

28v>  2834 

4%   4% 

83;   S34 

♦65  66% 

"llo    134 


26%  28 
82%  82% 
*21%  22% 
196  196 

* 168 

»228  230 

198  200 

-85   89 

77   77 

* 50 

* 21 

* 78 

* 100 

79%  79% 
*873g  87% 

* 170 

89   89 
♦108  .... 


♦17%.... 
72%  7334 
•4    4% 

♦18   20 

118%  118% 

119%  11934 
141  142% 

934    934 

74%  75% 


♦118 

15 

♦6% 
♦237% 
♦176 

39  % 

80% 
17934 

♦134 

25 
♦128% 

-9 
208 

*9 
108 
♦25 
•29 

-2% 
10234 
♦45% 
♦29 


119  % 

16=8 

7 

240 

180 

41 

81 

180 

2 

25% 

130 

20 

208 

9% 
109 
25% 
29 
3 
103 
46 
29=8 


83%  83% 


29%  30% 
793s  79=8 
•80 


♦12 

91 

♦92 

♦92 


14 
91 
97 
95 


5%  5% 

6  6 

53  54 

♦•50  1 

♦9  10 


2=8        234 

*-50      *75 
"9%    10% 
2734    27% 

♦•60      -70 

*334         434 

450  450 

*-08  -10 

19  19% 

•7  7% 


♦1%      1% 

♦12  15 

53  531-; 

42  42 

92%    93% 

115  119 
3  3% 


8H 

4% 

1% 

7% 

7 

1% 

8^ 


8% 

4% 
I-,. 
7% 
7 
*1 

*734 

4334  44% 

♦5  6% 

1%  1% 

* 1 

1  1 

1334  1334 

54  55 

22  22 
*4%.... 

♦100     103 

♦1%  2% 

1%  1% 

11%  11% 

* 117 


86-2    87% 
6         6% 

*15%..., 
21%    2134 

*12  12% 
28  28% 
♦4  4% 
81Bi«  8is16 
65  65 
♦1%   I3. 


6534 
94 

245 
140 
235 
165 


145 
117 
191 
165 
275 
137 
"42 


66% 

95 
248 
141% 
238 
165 
174 
300 
145 
119 
191 


283 

137 

45 


26%  26% 
83   83 
♦2134  2234 
196  196 

♦ 168 

♦228  230 

♦ 200 

♦84   86 
♦75%  77 

* 50 

♦ 21 

♦ 78 

* 100 

80   80 
♦87%  87% 

' 170 

8834  89 
109  109 


17%  IS 
72%  74 
♦4    4% 
♦18   20 
119%  119% 
11934120 
141  141% 
10   10 
74%  75 


16%    1734 

09i6    69ie 
240     240 
177     181 

40%    40% 

80%    80% 
'180     180% 

*134       1% 

26       26% 
130     130 

"9  20 
203%208% 

♦9         9% 
'108     109 
♦25       25% 
•29        30 

•2%  3 
103  103 
"45% 

29%    29% 


50  50 
2934  30% 
79%  79% 
80  .... 
13 
91 
90 


♦12 

♦89 

90 


*90     100 

5  5% 

6  6 
53%    54% 

♦•50         1 
♦9       10 

♦21%    22% 
234       2% 

♦•50         1 
♦9%    10% 
2734    27% 

♦•60      -70 
*334       434 

450     450 

♦08      -10 
19%    1934 
-7  7% 


-1%      1% 

♦12  15 

53%  53% 

42  42 

Z92  94 
111%.... 

'3         3% 


8% 

4% 

1% 

7% 

6% 
♦1% 
*7% 
*44 
»6 
*1% 
"1% 
*1 

13%  13% 
54%  54% 
21%  21% 
♦4%  5% 
100     100 

2         2 

1%      1% 
11%    11% 
♦110     117 


O'S 
4% 
1% 
7% 
6% 
1% 
8 
44% 
6% 
1% 
1% 
1% 


'87  88 

6  6 
♦15%.... 

21%  21% 

11%  12 

2834  2834 

4%  4% 

8%  9 

65  65% 

♦1%  I3. 


O 

H  «  «  a 

•4  fc  a  2 

.fc 

P 

Last  Sale 
Last  Sale 


168 
iSO 

136 
42 

773% 
26 
83 

Last  Sale  27% 
196 


Last  Sale 
Last  Sale 


Friday 
June  26 


66% 
9334 

247 
140 
'235 
165 
170 


11^ 


Last  Sale 

Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


LastSale 
Last  Sal? 
LastSale 


LastSale 


LastSale 


LastSale 


LastSale 
Last  Sale 


LastSale 
LastSale 


LastSale 


LastSale 
Last  Hate 
Last  Sale 

LastSale 


LastSale 
Last  Sale 


Last  Sale 
LastSale 


LastSale 


LastSale 


LastSale 
LastSale 


LastSale 


Last  Sale 
LastSale 


66% 
9334 

247 

140 

238 

165 

174 

300 

148 

119 

195 
J'ne'03 
J'ne'03 

136 

Mar' 03 

May'03 

26% 

83  V 

J'ne'o. 

197 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
or   the 

Week 
Shares 


230       J'ne'03 


86 

'76 
45 
25 
80 
97^ 
80 


89% 

24%""" 

52 

150 


J'ne'03 

77 
J'ne'03 
Jan  '03 
Feb '03 
J'ne'03 

SO 

i.76"" 

89% 

110 

Mar'03 

Jan  '03 

J'ne'03 


17% 

73%       73% 

4  4% 

18        J'ne'03 


119 
119% 
140 
10 
75 
4 
119% 
16% 
6% 
235 
♦176 
40% 
80 


119 

119% 

141 

10 

75 

J'ne'03 

119% 

1734 
6% 
236 
180 
40  «s 
80 
180 
134 

26 
130 
J'ne'03 
208        208 

*9  9% 

108%     108% 

♦25  25% 

2S%      J'ne'o3 

?i2        J'ne'03 

103         103  hi 

♦45%     

*29  29% 

9  J'ne'03 


134 

26 
128% 


15 
49% 
29% 
79% 

••80 

13 

90 

x90 

94 


Apr '03 
49% 
29% 
79% 


13 

91 

90 

May'03 


OS 


19 

*7 


25 


5  5 

6  6 
53%       54:V 

1  J'ne'03 

10  May'03 

2.7%     J'ne'03 

♦2%         3 
■25        J'ne'03 
9%         9\ 
27%       27"i 
•60  60 

3%        May'03 
430         449 
May'03 
19 
7% 
J'ne'03 
1%         1% 
25         Apr '03 
53%       5334 
42%       42% 
95%       97% 
112         112 
3  J'ne'03 

9  9 

4%  4% 

1%  1% 

7%         7% 
6  6% 

2%        J'ne'03 

734  734 

44%        44% 
5  J'ne'03 

1%        1% 
■75        May'03 

IS*"  *1334' 
54%  54% 
22  22 

J%        J'ne'03 
100        100 
*134  2 

1%         1% 

11%       11% 

•110        117 

■50        Mav'03 

33  Mar'03 


Kailroads 

Atch  Top  *  Santa  EelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  <fe  ProvidencelOO 
Chic  June  Ry  &  U  S  Y 1 00 

Do    pref 100 

Con  &  Mont  Class  4..  100 
Conn  &  Pass  Biv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Houston  El' trie  com. ion 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

\can  Central 100 

-n  l"  X  H  &  Hart 100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roclu.100 

Miscellaneous 
Amer  AgTicul  Chem.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSug-arRenn 100 

Do     pref 100 

Amer  Telep  &  Teleg.  100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

Oeneral  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  .Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  1 00 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co ;..ioo 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mfi.  2 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp loo 

Do    pref 100 

West  End  La  nd 25 

West  Telep  cfc  Teleg.100 

Do    pref 100 

Westing  El  &  Mlg...   50 

Do    pref 50 

Alining 

AdventureCon 2 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging 
Am  Zinc  Lead  <fe  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
Britisli  Colum  (Ltd). 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..   10 


♦86 
5% 

'21% 

11% 

28% 

4 

834 


83 
534 

'•U34 
11% 

28% 
4 

834 


Cons  Mercur  Gold. 

Continental  Zinc 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michiean 25 

Mohawk  f 25 

Montana  Coal  <fe  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(SilV€fc  Copp)   10 

Phrenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)  10 

Shannon 10 

Tamarack 25 

Tecuiuseh 25 

Tennessee 25 

Tnmountain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &Oil  25 
Utah  Con  (Gold)tr  re  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25| 


2,175 

315 

97 

86 

2 
41 
23 

3 
15 
50 

4 


Mange  Jor  Year 
1903 


Lowest 


64  J'nelO 
9134  J'nelO 
244  J'nel9 
J'ne24 
J'ne  1 
J'ne  5 
J'ne  6 
J'ne22 


140 
234 
161 
170 
295 


81 


80 
160 


150 
9 


144%J'nel: 


117 
191 
160 
280 
135 
42 


J'nelS 
Mar  4 
Jan  5 
J'nelS 
J'ne23 
Mar  9 


30 


lo 


198 
78 
75 
45 
25 
75 


337 
5 
1 

293 
30 


235 
485 
350 


68  >i 
322 
6,666 
600 
903 


20 

6,241 

505 

122 

5 

4,077 

735 

40 

100 

384 

6 


92 

10 

107 

207 


319 
40 

86 


30 


z  1 

1,649 

1,397 

30 

50 

16 

303 


173%Maylo 

25     .J'ne  9 

SlV.rno  9 

21'        iel0 

H88  1       .y21 

165     .Uaylfi 

229     J'uel3 

J'ne23 

Apr  14 

Apr  14 

J'nelO 

Jan  12 

Jan    5 

97%J'nel3 

78    J'nelO 

86    O'ne  9 

170     J'ne22 

S834  J'nelG 

109     J'ne22 

24%Mar28 

52     Jan  15 

150     Jan  14 

16    J'ne  8 
72%J'ne23 

4     J'ne 

15     Jan 

115%J'nelO 

117     J'ne   " 

140     J'ne26 

934  J'ne22 

73%J'nel9 

4    J'ne  8 

119%J'ne26 

10%J'ne  9 

6%  May  5 

t235  J'ne22 

172%J'nelO 

39% J'ne  4 

80     J'ne26 

177%Marl6 

1=4  Marl6 

25     J'ne22 

125     J'nell 

9     Apr  24 

207%J'ne22 

9     Mar 
108    J'nelO 
25     J'nell 
28%  J'nelS 
1-4  Jan  12 
101%  J'ne 
44     J'nell 
•_'-r.  J'ne 
734  J'ne 
83%J'ne23 
15     Apr  21 
47%  J'nel2 
•J8%^'nel9 
78%J'nel9 
•50     Jan  14 
J'nelO 
J'ne 
J'ne24 
May^S 


440 
1,358 

10,259 


695 


845 
820 
610 

"82 

"685 
20 


135 

3J362 

343 

1,515 

25 


275 
614 
1,305 
334 
540 


240 
500 


1,135 


200 
165 
636 
320 


60 
250 

520 
750 
119 


234 

1,341 

200 

5,744 

2, HO 

2,536 

800 

560 

190 

10 


12 

90 

90 

t94 


6 
21 

2 
•25 


5     J'nelO 
3%  Jan    3 
51%J'ne 
50     Feb 
Jan 
J'ne 
J'ne 
Apr 
8%  Jan 
25%  J'nelO 
•GO     J'ne  4 
4%  Jan  2o 
430     J'ne26 
•OS     Feb  10 
17%  J'ne 

6%  Jan  31 

■25     J'nelS 

1316Mayl3 

18     Feb  10 

50%  J'nelO 

36%  Jan -JO 

72     J'ne  2 

112     J'ne  9 

2%  Jan 

8    J'ne 

4%J'ne24 

1%  Apr  14 

6%  J'nelS 

5%  J'ne 

l%J'nelO 

6%May29 

42     J'ne  5 

4%  Jan    2 

l%J'ne  2 

•75     Mayl4 

•50     J'nel9 

12WnelO 

50     J'ne  4 

193,  J'ne 

4%J'nelO 

95     J'ne  5 

l%J'nel  1 

l%J'nclo 

10%  Jan  J  J 

110     May28 

50      May    1 

1734  Jan  28 

82     J'nelO 

4%  J'ne 
15%  J'ne22 
19%  J'nelO 
10%  J'ne  9 
23%  Jan  13 

4  J'nelO 

5  %  Jan    3 
64%J'nelO 

1  Jan 


Highest 


250 
195 
177 
305 
157 
125 


89%  Jan  10 
103%  Jan  10 
262%  Feb  4 
154  Jan 
Apr 
Jan  5 
Apr  22 
Marl3 
Jan  6 
Jan  2 
196%Mar24 
170  Marl9 
286  Feb  19 
143%  Feb  10 
42  Mar  9 
180  Feb 10 
3734Febl8 

96  Jan    7 
28%Apr25 

225  Jan 
173%  Mar  3 
232  Marll 
212%Febl3 
91     Mayll 

85  Jan    9 
71     Jan  20 

25  Jan  12 
84%  Jan  10 

104%  Jan 
104%  Jan 

95  Jan  2 
178  Feb25 

97  Feb  10 
116     Febl4 

26%  Jan  15 

52  Jan  15 
150     Jan  14 

26  Feb 11 
86%  Feb  14 

7     Mar  2 

24     Mar  4 

134% Jan    8 

122%Febl8 

169%  Feb  18 

14% Feb 24 

79%  Jan  22 

534  Jan  22 

127     Jan    6 

62%  Jan    2 

8%  Jan 

310     Feb  17 

204     Feb  16 

48%  Feb  20 

88% Feb 17 

190     Feb    2 

2%  Jan  29 

86  Jan 
Jan 
Jan 
Jan 
Feb  13 
Jan 

26%  Jan  15 

2934  Jan 

5     Apr21 

111     Jan  10 

53  Jan 
31%  Feb 
15%  Feb  11 
95%  Mar 
18%Febl6 
57%  Jan 
39%  Feb 
89%  Jan 
•80     Mar 

28  Jan  12 
Feb  28 
Feb 
Jan  29 


loll 
20 

237 
10 

132 


102 
108 
110 


18  Jan 
8%  Mar 
75%Marl2 
1%  Feb  10 
1234  Mar21 
31%Feb25 

6%  Feb 
•95  MarlO 
14%  Feb  10 
39%FeblO 
■90     Marl8 

8  Feb 
551  Marl2 
•10  Feb  11 
31%FeblO 
7%  Jan  20 
■35  Feb  19 
12%2  Jan 

16  Mar24 
75  Feb 13 
48%  May 

131%  Jan  10 
118%  Feb 

5  Marl7 
14     Feb   9 

5%Apr23 

3  Jan  12 
17%  Feb  9 
18     Feb   6 

2%  Jan  23 
11% Feb  9 
58     Feb  1 

8  Maris 
2%  Jan  10 
1%  Jan  23 
2%  Feb   9 

23%  Feb   9 

79     Feb    9 

34     Feb 10 

7%  Feb  11 

126%  Feb   6 

4  Feb  IV 
3     Jan  23 

11%  Apr  23 
190  Feb  6 
1916Feb  9 
3334Marl2 
106% Feb  20 
14  Feb  9 
31%  Jan 
27% Feb    9 

17  Mario 
33%May23 

9  Feb    9 
tl4%  MarlG 

77     Marl'2 
2%  Marl 


Range   tor  Previous 
Year (1902) 


Lowest       Highest 


74%  Jan 
95%  Mar 

256 %  Dec 
149%  Dec 
236  J'ne 
190%  Nov 
171  Oct 
297%. I'm 
150     Sep 


96%  Sep 
106  Sep 
266  May 
173%  Mar 

248     Apr 


123 

196 

160 

280 

141 

47 

172 

33 

92 


307 
1 


22%  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68      Mav 

79  %  May 

64%  Dec 

25     Nov 

58     Jan 

103     Oct 

93%  Dec 

86%  Mar 

172     Jan 

92  %  Oct 

111%  Dec 

19%Jan 

39%  Jan 

145     Nov 

19     Dec 

76%  Dec 

4     Jan 

21     J'ne 

112%  Nov 

1 15     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122%  Apr 

25     Jan 

7     Nov 

244     Jan 

171%  Oct 

36%  Nov 

82     Nov 

170     Jan 

l%Dec 

87     Nov 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


] 
o 

III! 


135 
21 

216 
6 

100 
26 
28 


Jan 
Lee 
Jan 
Jan 
Jan 
Oct 
Jan 


1  ij  Aug 
85%  Jan 
46  Jan 
29  Jan 
11%  Jan 
80%  Jan 
13%  Jan 
49  Jan 
29%  Dec 
79%  Dec 
•72%  Mar 
22  Dec 
91  Feb 
S6%Jan 
89     Jan 

12%Dec 

2  Aug 
53%  Nov 

l%Nov 

6  Dec 
21     Nov 

3^  Jan 
•37%  Dec 

6  Dec 
20%  Jan 
•40     J'ly 

5%  Sep 
420     Dec 

10  Apr 

11  Jan 
6%  Dec 

■25     Apr 

1%  Jan 

15     Oct 

43%  Mar 

18%  Mar 

54     Jan 

113     Dec 

1%  Jan 

7%  Dec 


2%  Dec 

9%  Dec 

12%  Dec 

l%Sep 

7  Nov 
<i27     Jan 

3  J'ly 
i%J'iy 
1  Jan 
75  Dec 
14  %  Nov 
47  %  Nov 
21      Nov 

3  Dec 
100     Nov 

l%J'ne 
l%Sep 

8  Nov 
140     Dec 

•50  Jan 
13%  Mar 

d34  Jan 
8  Dec 
27  Sep 
13%  Jan 
13  Nov 
19%  J'ly 

4  Dec 
dl  Jan 
42  Jan 
50     Nov 


200 
183 


36 
02 


Apr 

Apr 

Mar 

Mar 

Mar 

Jan 

2  Feb 

295     Feb 

148     Mar 

50     J'ne 

178%J'ly 

45%  Apr 

99     J'ne 

31     Mar 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85%  Sep 

91     J'ly 

125%  Apr 

31     J'ly 

90  May 
110  Mar 
113      Aug 

94  %  Aug 
178  J'ly 
99  Mar 
.17  J'ne 
34%  J'ly 
55%  Sep 
152%  May 

32%  J'ly 

91  J'ly 
934  May 

3734May 
135%  Mar 
123  Sep 
185%  Apr 

17%  Jan 

80%  Jan 

4%  May 

130%  Apr 

79%  Aug 

9%  Mar 

285     May 

332%  Apr 

41%  Nov 

87%  Oct 

190     Sep 

3%  Apr 

93%J'ne 
151     Apr 

41%  Sep 
250     J'ly 

10%Oct 
177     J'ly 

27  Jan 
30     Oct 

2%  Mar 

117     Sep 

57%  May 

33%  Apr 

1 5  %  Sep 

91%  Sep 

19%  Oct 

62%  Mar 

46%  Jan 

97%  Jan 

1'12%  Apr 

33%  Apr 

106%  Apr 

115%  Apr 

117     Apr 

(7  24%  Apr 
4%  Mar 
78%  Feb 
3%  Apr 
16%JMy 
35  Jan 
13%  Mar 

1  Jan 
9     Dec 

39%  Apr 
l%o    Mar 

10%Mar 
650     Feb 

•12     Jan 

28  Mar 
8%  May 

2  Jan 
2%  J'ly 

19%  J'ly 

65%  Oct 

56     J'ly 

146%  Sep 

119     Jan 

5%  Mar 

15%  Feb 


25 
21  . 

3% 
dl3\ 
491. 

6 

4% 

1% 

4% 
25 
89% 
34 

5 
147 

3% 

4 

18 

281 

3% 
18% 
125 
18%  _ 
35%  J 
23     I 
18%  J 
27%~ 

7 

6 
65 

1%J 


"e  Jan 
Feb 
May 
„Mar 
L4Mar 
4  Sep 
Oct 
Mar 
Jan 
Mar 
Feb 
Feb 
Feb 
May 
Feb 
Mar 
Feb 
May 
Feb 
'ne 
J'ly 
Feb 
Mar 

•iy 


Dec 

J'ly 
Feb 
Oct 
Aug 
Dec 
'ly 


6  Before  pay't  of  assess'ts  called  in  1903.  ttBetore  pay't  of  assess'ts  called  in  1902.   -Bid  and  asked.   ::  New  stock.   fAss'tpaid.     *  Ex-rights. 


June  27,  1903.] 


Boston  Bond  Record! 


HOI 


BUN  OH 

BOSTON  stock   BXCH'Gl 
Week  k.ndlnu  jum 


Am  Bell  Telephone  la....  1908 

Am  Ti  l<  i'.v  Tel  toil  u  is.  1020 
At<ii  .1008 

AtcliTop.v  8  T'r  -'  ng4s     1996 
Adjustment  B   I*         ■'     .- 

m  a  Lowell  H  1907 

Boston  it  Maine  i  H»a I'M  i 

Improvement    4s 1  908 

Bost  it  Moil  3d  issue  7h..  .  190  I 

Boston  Terminal  1st  3H.- 
BostUnOaalsl  -  1989 

3d  6a  trust  reoerpte 1989 

Bur  <s>  Mo  Bit  ex  6a 1918 

Noii  i tempi  Ba 

Sinking  luixt  is 1910 

Butt.-.t  Boston  1st  lis hut 

Cedar  Bap  4  Mo  B  let  7s.  ion; 

2d  7s 1909 

Cent  Venn!  let  g4a..Mayl920 

Chic  Hurl  it  o  lat  7s 1908 

Iowa  Div  1st  5s 1919 

h.wa  Div  1st  la 1919 

Debenture  5s 1918 

Den\  ei  i  ■  ten  4s 1922 

Nebraska  i  tten  is 1927 

B&  s  w  s  i  la 1931 

Illinois  Div  J  His 1949 

Joint  bonds  S«e  Gt  Northern 

Chic  Jo  Ky  .t  Stk  Yds  5s  .  101.". 

Coll  trust  refunding  g  lsio  to 
Ch  Mil  .v  si  p  nub  l)  8a..  1920 
Ch  M  &  St  1-  Wis  V  div  681920 
rim  a  NoMloh  1st  go  58.1931 

Ohio  a  w  u  i,  u  gen  5a 1921 

Concord  A   Moin  eons  la.. 1920 
Conn  A  I'ass  K  Let  g  Is...  lol:; 

Current  River  1st  68 1927 

DetGr  Rap*  W  1st  la... 1946 

Dominion  t  loaJ  Lai  6a 1913 

Eastern  1st  goldOs lour. 

Fltchburn  4s loin 

4s 

Freiui  Klk.v  MoV lat 6a..  1938 

Unstamped  lei  6a 1938 

ror  0  H  A  <i  coll  tr  481921 

istered  Is 1021 


*~    h" 


I  J 
.1  J 
M  S 

\  O 
Not 

j  n 
j.j 

FA 

\1  N 
F    A 

J.J 
J  .1 
J-J 
J  J 
J-J 

A  li 
M-N 
J-D 

w 

A-O 
A-O 

M  N 
FA 
M-N 
MS 
J-J 

J-J 

A-o 
J-J 
.)  -J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-o 
M  6 
-MS 
M-s 
M-S 
A-O 
A-O 
J-J 
0,-J 


/■  ml, i  ii 
June  ?6 


Hut  Alk 

Sale 
.      00  >4 

.-7 


1  II 


115    Bale 


83      Sale 
100 


105 


09  H 


107 '4 
"•'2"  'iKJ' 
105     MM 


128 

102 
102 

ibo" 

100 

107 
105 

110 

106 

01«4 

Sale' 

Wttkft      S'b  I 
Range  or 
Last  r>ale     -;  i.    Jan  u 


l.uiv 
0(l'4 

1 1 1 1 '-, 

"JT. ', 
1(11 

1  l:;'-, 
118 

Oil  Hi 

105  "a 


loo 

117 '4 

82  T8 

100 
1  10 

KM  ', 

100 

984 

03  >4 

103  Hi 
96 

125  4 

102 

li)7 

100  '4 

1  1  2  '•! 

100 

lOO^ 
111  '4 

135  >a 

91  >a 

92  '1 


Hi, ill 

.!■ 

Lpr'00 

Api  HI 
Jan  "02 

\l.11  03 
Jan  'o.( 
T.  I.ll.i 

1  IS 

J'ly'02 

Mav'ti: 

J'ne'01 
Mar'03 

lOOH) 

Apr'01 
Apr'03 
Peb'03 

Dee  '112 

May'03 

J'no'OJ 

.I'm  '08 
J'ne'03 

J'lle'll.. 

Apr'03 
J'ne'03 
May'03 
Mar'02 

Jau  '03 
J'uo'03 
Jlui'ici 
J'ne'03 
1 00 ' . 
Mar'02 
May' 02 
J*ne*03 
Mar'03 

May'03 


J/n/A 
1  18 

-,  101  '1 
02  Hi 


OS 


lol      nil 
!  13 

-11       9] 
115 


99  "a 


S27„ 

KM  '1 


im'4 102H 

106*4 

98     iooh, 


08        00 

934   96 >i 

107', 

88       98>a 
126     128 

I  127  "-j 
103      107 
LOU     107  "-j 


1  1  2  '4  1  1  2  '4 
100 

Kill 

L07«a  1 10 

106  »i 


186  Hi  138 
L87     1874 
si'-.    94>a 

02J,     0,4 


BON1M 


Friday 


[llinola  Bti  1  ■  j  J 

A    <  > 

\  O 

K.ui  C<   lin  .i  ■    \  O 

1  1008  J. U 

K.ni  U  J  Ms 

Kan  o  m  a   1  M-i 

I  Ml  ■  .    -p  1 

Fan  C  A  M  K\  ..  \  o 

K.111C  si  Jo  A   1  •  ■■  ,    j    .1 

I.  K  A   11  Bm  Id  ■   J    J 

.Maine  Oenl  com  A   I  I 

1    oils    I  si      Is  ■  A     •  ' 

m  11. 1  Hough  <£  (  'mi  I  a  o 

Mexican  1  .1    j 

2d  eons  no    ;;  - 
M  icll  Telep  eon  1  J-J 

Mimic  lien  Ell  •       ■  '   J    J 

New   1  FA 

1.11--  Teh  ph  1    1901    a  0 

F.'iC,  A  1  1 

1908  A(i 

1916   \  0 

N  V.t  N  KUK  1st  7s I  on  .  J  -.1 

1st  Os I   mi  .   J    .1 

Old  Colony  gold  Is 102  I   FA 

A    NaV  eon  e   I  ,    .  10  Id   J-D 
BU  Line  lsl  g  i.s 1922   FA 

Repub  Valley  1st  a  t  6a„.  L919  .1  -J 

Rutland  1st  i.s 1902  m-n 

Rutland-Canadian  I  j.j 

Savannali  Bide  1st  cm 

Seattle  BUeo  latgSe L930  fa 

Torrington  let  a  6a 1918  M-8 

Union  l'ac  RB<*lgrg4e.l947|j-J 

1st  hen  eon v  4s 10  1  1  M-N 

United  EPrult  cony  gen  6s.  1911  \i  s 

Vermont  a  Maaa  5a 1903  M-N 

w.-si  End  Street  By  g  5a..  1902  mm 

(.old  I'-jS 101  1  M.s 

Gold  debenture  4s 1916  M-N 

Sold  4s 101  7   F-A 

Western  Telepb  A  Tel  58.1932  J.J 
Wisconsin  ( !enl  1st  gen  4al949  J- J 

Wisconsin  Valley  1st  7s. .  1000|  J-J 


Hot  Alk 


.  112 
130 

..     80 


109    mi 
103     103 


I.umt  Hale 


' 


'.i 


74       75 


103     106 
97  Hi 


■  1  Ok  Ht 

101  H».... 




mi'. 


105 


L02»a  108 


130      I 

1  In   . 
1  1* 

96  Hi  M  i 

loO's.M  .. 

Vpr'ii  ; 
1 23 '4  Apr  (I  • 
In.'     .1 
lis     Apr'03 

74  Hi 

24*4  J'ne'03 

7-".     J 
mi     Mar'02 

07  4 

102     April.; 
I  OB      i 

101  I 

103  <4 
Vpr'03 

1  1 2     :• 
inn's' 

Not'02 

100    J'ne'02 

102  Mar'02 

.pi'ii.i 
[ay'03 

ln7      I 

nn  ki  J'ne'03 

lay'O  I 

LOO       Sep    o. 

mi    oci  '02 

.i.iii  '08 
102»4  Apr'03 
lii'J'i.l 
I02s4     ln-J'i 

Jly'Ol 
114^  Apr'03 


31 


lis 


LOO 

lnl^ 

mi 

i :  j  ■  j 

1  2  1  '4 

104 

l-JJ'4 

L03 


75        75 


■ 


in;'* 
L06 
1 08*4 


I 
106 

lii7     ln7 

101  *4 

111 


L02»4 

104'4 
L05 


114>«1U>7 


Note— Buyer  pays  accrued  mtoreat  iu  addition  to  the  purchase  pnco  for  all  Boston  Bonda.     ■  Nopnoe  Friday,  Latest  tad  and  asked.     Q  Trust  Co. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliaro  1 

'rices* — Not  For  Centum 

1'riccs 

ACTIVE   STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 

sales 
ot    the 

Week 
Shares 

Jiange  lor  Year 
1903 

Range  /or  Previous 
Year  (19(12) 

Monday 

June  'i'4 

Tuesday 
June  23 

Wi'dnfmia  1, 
June  24 

Thursday 

June  ;5 

Friday 

June  'iS 

Saturday 
Jun 

/.(j  west 

Btgl 

Lowest 

lli'/hest 

67  Hi    67  Hj 

67  Hi   67  Hi 

67       67>4 
»106     114 

-21        22 
-36        37 
•113s 

22-'i    2;n4 

434       5 
22  Hi    221-. 
67  Hi    68  " 
40 14    40 '4 

62       62  Hi 

11»4     413j 

d'i    i;->16 
11      11 

24-'io    2  1H> 
-11       41 

*33       33Hi 
-15        4.-. 
1    8B°4 

67       67 

-2U4    217s 
'36        37 
•ll^    12  '4 

22*4    22J-i 
4»ia        -I'm 

22       33  H: 
•67  Hi    69 
40Hi    413a 

67 »4    i'm'i 
*105     110 

•21  Hi    22 
30 '4    36 '4 

11.1      H'4 

22  Hi    32«a 

5 

22'i    32*4 

*67Hi    68 Hi 

-lii'i     41 '4 

•2=8       2  V 

*li8       "a 
-14       is 

oiH;  i;i'i 
41  Ja    ii"« 
01, 

10', 

24*a    24>a 

-  1  I           11-: 
•33»i    33*4 
45 
88>4    88*4 
*19        23 

Baltimore 

Consolidated  Oae 100 

Seaboard  .vh-  Dine         ion 

Do    prel 100 

United  By  d>  Electric.   5u 

riiil;i(lel[illl;l 

Cambria  steel 50 

Consul  Lake  Superior. .  Ill'  i 

Do     prel 100 

Lehigh CoalA  Nav 50 

Lehigh  Valley 50 

MarsdellCo 100 

Nat  Asphalt  Tr  Co  re. 

Do  prel  Tr  Co  r<  ota  50 
Pennsylvania  Kli 50 

I'lnladelp'a  Co  (I'm 

Philadelphia  Eleotno..  25 
l'hiia  Rapid  Transit ...   60 

Reading 50 

Do    1st  prel 50 

Do     2d  prel 50 

Cii ion  Tractou 60 

187 

100 

530 

1,288 

5.77(i 

1,450 

568 

1.830 

16,591 
2,982 

2.0-5 

1,57] 

36,878 

1,300 
873 

1,057 

07     J'ne'23 

1  I:;',  Apr   8 

J'nelO 

35  Hi  .ITielc 
11     J'nelo 

HjJanlO 

2 1 78  J'nelO 

larll 

■  laiT'J 

nel  1 

an    8 

-■V, 

*ieJ'nel5 
HtJ'ne  8 

61     J'ne  ■" 
in    J'nelO 
5  78  J'nelO 
10»4.l'neji; 
20*4  J'nelO 
40i16j'nel0 

33     April. 

j'neie 

-  i  ,.1'nelO 
24     Jan    8 

72'-..Dni     " 

Jan 

•213b    22 

1138      113g 

2"'i     22«4 
4«a        1    1 

• 23 

•67 Hi    69 

40rtj    4034 

118     Jan  :  2    1"  1      Jan 

l25'4J'ly 

34ai  AuiJ 

Aut; 

17     Mar 

1      Apr 

3ep 

Apr 
Apr 
Sep 

.  Deo 

5"iaOc» 

-iJ-iy 
134  J'ly 

•21  >4 

»86»9   37 

•ll^     Ha4 

22  s    23 
SSj      5s. 

23  23 
•67       68 

40>4    41 

•21*8    22 

'.Id's    37 l.i 
11H»   ll3? 

32'a   '-•'■s 

5        5i1(3 
23       38 
67Hi    'is 
40»«    4058 

62»ia   62  7h 

,    417„ 
6l4      63s 
11        11 
24'„2|i-(1,i 
4  1  Hi    41  Hi 
33  Hi    33  H; 
45        46 
S8:,i 

Jan    '_ 

45    Jan    2 

11 'i  Jan    ;; 

i8Janl() 

26*4  Jaii   5 

'an    2 

ran   2 

79*4  Fell    s 

Ian  3d 

-1     Jan    o 

Hi  Fell  I.s 

1      I'elin 

!  Dec 

He,  Deo 

13     Oct 

23     Mm 

r.     Dee 

33     Deo 

65     N..v 

Nov 
i  Feb 

eiaOC1 

62»»w   63 

'41  '4    41  °n 
63s      0\ 
•llLj    12 

24  Hi    25 
•41        41 h 

33«a    33=h 
•45        45 14 

tu7H   r.2'4 

41  Si    41  Hi 

i;»4     i\ 
10  Hi    10 1, 

-  I'i2-10i„ 
41         4  1 
33 Ha    33's 
45       49  '» 

88  Hi    ss's 

61  ^    62 
41*8     1  1    1 

IP  1 

m7d   10'V. 
1    2  IV 

4  1  Hi    4 1  Hi 
•33»4    33*4 
•45        45  >4 

88  ig 

7s:1,  Jan    6      7:; :,  Jan 

■t7-'.,  I !>( 

9    Jan    8       3  Hi  Jan 

i.riie 

:i|i',8.lan    '-      2T.'4-Mai 

44H19Felj    6      in     .Mar 

40  Hi  Jan    6     30     Jan 

17',  T.l)  10     32     Jan 

-5    Sep 

-  Apr 

Sep 

-Oct 

.  Sep 

,oct 
48 

89        80 

bach  Co 100 

116*9  Jan  31 

31     Mai  1  1 

lol  Ha  Ma] 
I  24     Jan 

126     May 

40  Hi  Sep 

PI11I,AI)KI,1'H1.V 


liiactn  <■  Stocks 

American  Cement 10 

Anier  Iron  it  Steel 50 

Anierican  Railways. ..60 

Bell  Telephone 50 

Cambria  iron 50 

Camden  it  'Trenton 10 

Central  Coal  it  Coke. 100 

Preferred 100 

Consol  Trao  Pitta 60 

Preferred 50 

Danville  Bessemer.. .IH 
Diamond  stale  steel 

Preferred 

Easton  Con  Klectnc.50 

,  1  ic  ol  America. ..50 

Klec  Storage  Batt loo 

Preferred 100 

German  tow  11  I'ass 50 

Harrison  Bros  pre;...  100 

Indianapolis  si 100 

Inter  Sin  I'ow  it  Cnem.50 
Keystone  Telephon 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minelnll  a  Schuyl  H..50 
Neaauehoning  50 

N  Haven  Iron  it  steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  sail 50 

Pennsylvania  St  eel..  100 
I'll  lined 100 

Plula  Co(Pttts)  pre 
Philcicrman  .'.  N orris. 50 

Phila  Traction 50 

Rail-ways  General 10 

Baaqneh  lion  a  steel. .6 

Tidewater  Steel 10 

United  X  J  RJR  it  C..100 

Unit  I'ow  A    Trans 25 

United  Trao  Pitta 50 

Preferred 50 

Warwick  1  roiiit  Steel.  10 
Wast  Jersey  &  SeaSh.60 
Westmoreland   Coal... 50 


Mid      Ask 


77f 


8 
B 

45 

7  2  Hi 


46Hi 





'4 

1., 

lHi 
15 

8<% 

8a4 

145" 



OH; 

10% 





107^ 


50 

46'j 

"96"' 

51 
47 

'loT'-I 

l's 

1'4 
3 





"Si" 



l'lllLADKLl'IllA 


Bonds 

Al  Val  K  .  I  A-O 

Asphalt  Co.Ys  L949  I  r  Otfb 
All  City  1st  58  g'19.M-N 

Balls  Ter  lat  5s  1926.J-D 

Berg&EBrw  l8t6s'21J-J 

.Q-F 

Che<S  DCan  1st  5s '16  J-J 

ciiocit  Me  lsi  .".s  io  L9J-J 
Ch  ok  it  i.  gen  6s'19  J  -i 
Cit  Si  By  ( i  mil  eon 
Col  st  Ky  1st  eon  ."is  1932 

Con  Trao  ol  N  J  lat  t 

FA  A  1st  M  58  1920  M-N 

HUec  a  Peo  Cr  atk  tj 

Elm  a  \\'ii  1st  6a  io. J-J 

n  a   B  Top  con  6a  '25  A-i  > 
'is  Ky  48.1933 

.:vs  — 

F-A 

Lehijrh  Nav  4H»s    14. y  J 

KKs  is  s 1914. Q-l 

l.ell  M    I'-.s  g.192  . 

i,eh  v  c  1st  6s  b  •;;;:. ..i-j 

i.eh  V  ex1  I-  Lst  1948. J-D 

2d  7s  1910 M-8 

Consul  lis   L928 J-D 

Annuity  6a J-D 

l.eh\  ls'29-J-D 

\sphall   5s  1051  .J-J 

New  I  10  1-  J-D 

New. I 

N  v  I'll  .t  No  Lai  Is '39  J-J 
Income   I  -  L989...M-N 

No  penn  1st  is  '36.. MX 
ion:. M-s 

Penn  u'en  6a  r  L910..Var 
Consol  Os  0  1005...  Var 
Consol  5a  t  L919...Var 

Penn  A    Mil  Steel  eon  Os. 

I'a  A   N  V  Can  7s   06. J-D 

Con  5s  L939 t-o 

Con  Is  1989 \.-(> 

Penn  steel  Lsl  5a'17  -M-N 

People's  Tr  trcerta  I  -  '43 


Mid 

A  sk 

10  Hi 

20 

112 

93 



119 

119*8 

1 1 3  'i 

108 

109 

106*4 

loi'i 

111 

114 

99 

112 

114 

10834 



'85" 

58 

60 

lnsu_ 

lo.; 

io7 

109 

110 

114 

120  "a 

110 

136 

70 



106 

1  14Hi 

100  Hi 

92 

111 

104 

111  Hi 

i  it;  u 



112 

115 

11134 

107  Hi 

112 

98 

103  "a 

i04Hi 

PHILADELPHIA        Mid       Ask 


J'CoFstit  coltr5s'10  M-S 

Phil  Flee  gold  trust  Ctf3. 

'Trust  eertils  Is 

I'  it  E  gen  M  6  g '20. A-O 

ii  M  lag  1020. .Aito 
Ph«fc  Head  2d  5a  '33.A-0 

Con  M  7s  1011 1-D 

911 J  Ii 

I'A  Imp  M    Is  -'47. A-O 
Con  M  ot  '82   Is  '37 -J-J 
Terminal  5s  g  1941. Q-F 
P  w  .t  B  col  ir  4a '21. J-J 
Koch. -stir  K.\  eon  5a  1980 
s  R  F  Side  16  J-Ji 

UTrae  I'd  gen  5a  '07  J-J 

Welebaoh  a  I  5a  1930.J-D 

ItAI/miOKE 

InnorJve  sioehs 

Atlanta*  Charlotte..  100 

Atlan  Coast  L  (CoutulOi' 

n   Co LOO 

3ou  it  Fla...  100 

pref mo 

2d  prel lou 

-  i;o  w  mg loo 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  I'  pref.50 

Bonda 

\naeostia  it  Dot  5s 

Atl.t  Ch  1st  7. ..1007  J-J 
AUCoaat  1.  Ctietls5s.I-l> 

ctis  ot  Lndebl  4a J-J 

Ball  c  i'ass  1st  5s ']  1  M-N 

ball  Fundg  5s. 1010  M-N 

Exchange  3  His  1930  J-J 

Refunding ;;    s  io.vjj.i 

Knit  A-  l'lsldsinl'li  A-o 

6a  tunnel. .191 1  J-J 

Halt   I  .."JO  M-N 

No  Bait  Div 5a  1942  J-D 
Convertible  5s. "00  M-N 

Central  Rv  68.. .1912  J-l 
consol  5S....1932  M-N 
Ext.t  Imp  58.1932  M-s 

ch.isCitvKv  1st  58 '23 J-J 


109 

07  Hi 
63 

105  "a 

1  23' i 

120  , 


104 


110 

1  1  4  H. 
00 


150 
250 
95 
4  5 
95 
75 
10 

37 


96 
97  >a 
110 

120 
111 


114s4 

1    Is 
ll'O'-j 


114 
114  Hi 
106 


loo  H: 
63*4 


121  Hi 

ii)5" 
105  Hi 
128 
104Hi 
112 


116 


360 
98 

..n 
99 
80 

11 

38 


98 

1 2 1  H; 
110  Hi 
113 


1  15 
119 

lol  Hi 


107 


BALTI.HOItE 


58 '99  M-S 

CharlCit  A.xt  5s. '09  J-J 
2d  7.s l'.Un  A-O 

citvA  Sub  lal  ■"..-.  .22  J-n 
City*  Bub(Waa)l8t5s'48 

Colitl.inv  l.stOs. 1910 J-J 

Consol  i. as  6s. ..1910  J-D 

5s 1030  J-li 

Ga<S  Ala  1  st  eon  5s  '45J-J 

;  it  N  1st  5ag'29J-J 
ria  i'  lsi  6s.. .'22  J-J 

i.aSoA  I'la  1st  5s  L945J-J 
G-B-S  men  ::  is  L951M-S 
2d  Income  5s  1951  M  -  N 
Know  Trac  Ista 

l.ak.K  Fl  lsl  mi."  -  ,'J.M-S 
Mctst,  Wash.; 

Mt  \  er  Cot  Duck  lat  5s. 
Incomes  

New  Oil  (la-  Lsl  .-..Var 
Npt  Nito  P  l-i  5s'38M-N 
Norfolk  St  1st  5-  i  i. .J-J 
North  Cenl  A-O 

.  .nil J-J 

...J-J 
...I-.J 

Pitt  In  T  7..1-I 

...(-.J 

Sav  il. i  a  w.si  5-  .;  i  A-O 
0  -V-o 
Seab  a  Roan  5s  L926.J-J 
South  Hound  :  - 
t   El  fa  r  '  M-N 

Cn  Kv.t  El  lsl  l-i 
Income  La  1949  ....J-D 

2d  series  Os  101  1  ...M-S 
3d    M'Hl  .M-s 

4th  1021.  M-s 

5th  scr..  M-s 

Va  (State)  3s  low  '.'.2.  J -J 
Funddebt  2-38 1991.  J-J 

w.si  N  c  con 6a  1914  JJ 

WesVaCA  P  l8t6g*llJ-J 

Wilit  Weld  5s. .  1035. J-J 


Mid      Ask 


90 
114 
117 
112  "a 

05  H 
97 
111 

1 1  2  H 
110 

115 

32 
100 

117 

US 

10 

loo 
100 

110 

111 

118 

no 

110 
115 

112 

Ins 

105 

110 

113 
111 

9  2  Hi 

93 

118 

112*4 

118 


9  2  Hi 


114 
97 

mi* 
113 
HOHi 
109H> 

no" 

4S34 

33 
101 
119 
120 

19  Hi 


100 '4 


102 


S4'4 
023i 

07Hi 


115 

0234 
'4 


113 


*  Bid  and  asked  prices;  no  sales  on  this  day.     ||  Lowest  la  ex-dividoud.      f  Ex-allotments. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a-subsequent  page. 


ROADS 


Ala Gt Southern. 
Ala  NO*  Texas 

NO  &  No  East. 

Ala  A  Viokab'g 

Yicksb  Sh  A-  P. 
Allegheny  Valley 

Ann  Arbor 

AnnWa^iA  Bal. 
Atoh  Top  A  SFe. 
Atlanta  &  Char.. 
AtlKnoxv  A  No. 
Atlantic  &  Blrin. 
Atl  Coast  Line... 
Bait  A  Ann  S  L. . 

Bait  A  Ohio 

Bangor  &  Aroosl 
Bath&Hain'dsp't 
Bellefoute  Ceut'i 
Bridgt  &  Saco  R. 
BuftRoch  A  Pitta 
Buflalo  ASusq... 
Canadian  North.. 
Canadian  Pacific 

Cane  Belt 

Cent'l  ot  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific. 
Chattan  South' n. 
Chesap  A  Ohio... 
Chio  A  Alton  Ry. 
Chlo  Gt  Western. 
Chiclnd<fcL'v... 
Chio  Milw  &  St  F 
CbloA  North  W'n 
Chio  St  PM  AO. 
Chic  Term  Tr  RR 
ClnNO  ATPac. 
CICinChA  St  L. 

Peoria  A  East'n 
Colorado  ASoutli 
Col  Newb  <fe  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  A  Leb.. 
Cumberl'd  Vailej 
Denv.  A  Rio  Gr.  > 

Rio  Gr.  West.  J 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh  AAtl.. 
East  &  W.  of  Ala. 

Erie 

Evansv  A  Indian 
Evansv  iTH... 
F'rchild&N'r'e'i< 
FarnivA  Powhat 
FtW  A  Deny  City 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

GrTr.    West'u. 

DetGr  HAM.. 
Great  Northern. . 

Montana  Cent') 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Indlil  &  Iowa... 
Int  A  Gt  North'n 
Jlnteroc  (Mex)... 

Iowa  Central 

Iron  Railway 

E&nawha  A  Micb 
Kan  City  South'u 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'n. 

Long  Island 

Lou  Hend  A  St  L. 
Loulsv  A  Nashv. 
Macon  &  Birm... 
Man'teeA  Gr.  Rap 
Manis  A  No  East 


Latest  Gross  Earnings 


Week 
or  Month 


2d  wk  June 
I'acitic 

May 

May 

May 

April 

3d  wkJune 
February. 

May 

April 

Hay 

May , 

Apiil , 

March.... 

May 

April 

April 

May 

April 

3dwk  June 

April 

IthwkMay 
3d wkJune 

April 

3dwk  June 

May 

April 

2  a  wk  June 
3dwk  June 

April 

3d wk June 
2d«-k  June 

April 

May 

May 

3dwk  June 
2dwk  Juue 
3dwk  May 
3dwk  Mat 
2dwk June 
April.... 
April.... 
April.... 

April 

May 


3dwkJune 

May 

2dwk  Jane 
3dwkJune 
April.... 

May 

3dwk June 
3d\vk  June 

May 

April 

April.... 

April 

May- 

A,  ill.... 
3d wk Jure 
ist  wkMay 
let  wk  May 

May 

May 

May 

April 

3dwk June 
April  ... 

May 

May 

April 

3d  wkJune 
Wk  June  6 
3d  wkJune 
May..  .. 
3d  wkJune 
2d  wkJune 

May 

April 

April 

April  

Marsh 

3dwk  June 

May 

April.... 
April 


Current 
Year 


$ 
54,226 

194,369 

87,767 

109,582 

Inc. 

39,132 

5,256 

5,215,137 

267,465 

62,375 

26,049 

/l  687,276 

10.345 

5,720,693 

169,053 

2,062 

6.448 

3,057 

158,337 

90.977 

78,400 

948,000 

13,097 

151,200 

1,748,007 

1,736,088 

2,441 

351,849 

802,009 

140.717 

98,338 

3,846,191 

114336855 

890,422 

32,3e2 

119,502 

391,966 

57,107 

116,-z89 

16,035 

37,014 

9,625 

22,94.9 

161,061 

322,400 

83,160 

26,794 

63,549 

20,992 

4,264,190 

7,850 

36,282 

3,295 

6,104 

169,899 

171,302 

131,806 

30,434 

61)9,726 

91,286 

22,853 

3,019,395 

191,635 

3.211,030 

150,773 

154,576 

413,593 

3,961,831 

11,463 

136,886 

81,486 

104,300 

39,344 

7.339 

28,95b 

81,768 

441,432 

2,620,629 

49,646 

Inc.  50 

68,720 

708,245 

10,892 

10,514 

28,404 


Previous 
Year 


Inly  1  to  Latest  Date. 


Current. 
Year 


$ 
42,699 

172,926 

78,168 

88,493 

74,394 

31,528 

5,620 

4,911,389 

229,669 

53,183 

13,645 

<1523196 

9,616 

5,113,456 

156,105 

2,105 

4,811 

2,708 

142,912 

69,196 

40,500 

735,000 

14,791 

130,900 

1,196.124 

1,655,533 

1,814 

276.005 

662,058 

133,347 

86,865 

3,437,908 

3,960,122 

876,877 

33,924 

99,603 

353,690 

52,146 

130,879 

15,584 

22,434 

8,090 

26,005 

104,811 

335,000 

76,882 

23,834 

59,728 

15,567 

3,321,228 

5.962 

30,299 

3,304 

7,909 

183,166 

154,287 

100,030 

36,235 

6o3,l8 

86,86 

17,534 

2,73U,732 

186,511 

2,917.243 

119,72b 

125,857 

369,265 

3,462,870 

10,792 

134,193 

78,533 

89,590 

38,783 

7,369 

13,463 

106,564 

399,56k 

2,326,472 

45,450 

,995 

54,078 

630,530 

10,588 

6,680 

23,224 


2,607,581 

2,106,530 

1,053,616 

1,179,546 

inc. 

1,950,540 

54,484 

57,S62,790 

2,672,490 

643,650 

243,846 

116, 156934 

88,456 

57,613,773 

1,433,620 

28,86  ' 

60,840 

41,128 

7,191,647 

837,742 


Previous 

Year 


2,376,576 

1,869,732 
950,595 

099,364 
487,499 

1,824,178 

55,388 

54,690,803 

2,483,355 

572,677 

124,286 

(14,349347 

80,637 

52,801,313 

1,422,144 

30,899 

53,256 

34,521 

6,129,498 

698,433 


42,562,800 
177,866 

8,930,^13 

16,001,720 

17,29), 147 

116,-74 

16,163,938 

8,485,431 

7.495,580 

4,810,017 

39,909,432 

1 45842412 

11,103,252 

1,688,818 

5,795,1117 

17,739,637 

2,574,049 

5,834,395 

164,900 

314,046 

75,983 

202,257 

1,421,851 

16,812,034 

871,187 

1,366,781 

2,689,013 

201,337 

41,436,484 

388,785 

1,691,594 

37,194 

62,680 

2,093,232 

1,976,751 

1,494,723 

263,020 

32,466,837 

4,745,922 

1,109,879 

36,191,135 

1,940,319 

38,131,454 

1,414,138 

5,831,002 

4,557,687 

41,016,553 

136,069 

1,457,179 

5,304,752 

4,872.170 

2,338,776 

79,944 

1,206.244 

6,008,689 

4,442,292 

21,892,681 

454,275 

Inc.   443 

608,435 

34,430,255 

138,472 

118.563 

293,236 


36,472,082 

141,446 

7,583,b27 

15,131,843 

16,848,817 

92,540 

16.158,370 

7,794,198 

7,367,031 

4,358,845 

38,255,008 

42,731,018 

10,872,715 

1,593,452 

5.352,806 

h;.:>^8,oio 

2,252,966 

5,291,604 

154,759 

158,466 

94,448 

280,475 

1,084,362 

16,553,834 

798,308 

1,184,305 

2,613,17b 

155,136 

37,046,465 

331,347 

1,452,034 

34,367 

60,969 

1,853,810 

1,706,805 

1,145,407 

307,817 

28,854,809 

4,167,711 

1,065,445 

32,118,056 

1,649,757 

33,767.813 

1,132,250 

5,169,691 

4,452,234 

37,520.712 

122,931 

1,421.346 

4,950,047 

3,995,475 

2,465,631 

76,357 

1,070,868 

5,479,725 

4,172,124 

21,904,263 

342,935 

.124 

518,763 
29,924,773 
115,537 
103,585 
277,708 


ROADS 


Manistique 

Maryl'd  A  Penn.. 
tMexican  Cent'l.  t 
I  Mexican  litem. 

JMexican  Ry 

{MexicanSouth'c 
Millen  A  So*  w'n. . 
Mineral  Range.. 
Minneap  A  St  L. 
MStP  &  S  StM. 
Mo  Kan  &  Texai- 
Mo  Pac  &  Iron  Mt 

Central  Brancli 

Total 

Mob  Jack  A  K  C. 
Mobile  A  Ohio... 
NashCh  A  St  L.. 
JNat'l  RRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  YOnt&  West. 
N  Y  Susq  A  West 
Norfolk  A  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  tOali . . 
Ohio  Riv&  West.. 
Pacific  Coast  Co. 
e  Pen  n— EastP  AE 

eWestP  A  E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  A  Erie... 
Pine  Blf  Ark  R 
Pittsb  C  C  &  St  L 
Reading  Railway 

Coal  Air  Co.. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So. 
Rock  Isi'dSyst'm 

Rutland 

St  Jos  AGr  I... 
St  LA  San  Fran# 
St  L  Southwest . 
StLVan&TH.. 
San  Ant  A  A  P.. . 
San  Fran  A  N  P. 
Seaboard  Air  L. . 
Southern  Ind  .. 
So  Pacific  Co  b. 

Central  Pacific. 

GalHar  ASA. 

Gal  Hous  A  No 

GulfWT  AP.. 

Hous  E  &  W  T. 

Hous  A  Shrev. 

HousATexCen 

Louis'a  West... 

Morgan's  L  A  T 

N  Y  T  A  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pac  RR  Co.. 

TexANOrl 

Southern  Railway 
Terre  H  A  Ind  . . . 
Terre  HA  Peor.. 
Texas  Central  . 
Texas  A  Pacific 
Tex  S  V  &  N  W 
Tol  &  Ohio  Cent . 
TolP  A  West  ... 

TolStL  AW 

Tor  Ham  &  Bull 
Un  Puc  proper... 
Un  Pac  System  . . 

Wabash 

W  Jersey  A  Sea'e 
Wheel  A  LE... 
Wm'spor  t  &  N.Br. 
Wisconsin  Cent. 
Wrightsv  A  T'n. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


WeeK  Current 

or  Month  Year 


tfay 

April 

"awk  June 

April 

Wk  June  6 
1st  wkj'ne 

May 

3dwk  June 
3dwk  June 
3dwk June 
3dwk June 
3dwkJune 
3d  wkJune 
3dwk  June 
WkJune20 

May 

3dwk  June 
3d  wkJune 

May 

March 

May 

April 

May 

3dwkJune 

April 

May 

May 

April 

April 

April 

April 

3dwk  June 

april 

April 

April 

May 

April 

April 

April 

April 

3d  wkJune 

April 

2dwk  June 

April 

3dwk.l'une 
3d  wkJune 

May 

April 

May 

2dwkJune 

May 

April 

April 

April 

April... 
April.... 

April 

April 

April 

April 

April 

April 

Apiil 

April 

April 

April 

3d wkJune 

Jtoy 

May... 
2d  wkJune 
3d  wkJune 

May 

3d  wkJune 
2d  wkj'ne 
2dwk  June 
1st  wkj'ne 
2d  wkJune 

April 

3d  wkJune 

April 

3dwk  June 

April 

3d wkJune 

May 

May 


Previous 
Y'ear 


7,572 

25,905 

518,299 

638,528 

10.1,600 

20,670 

3,519 

11.091 

60.519 

141,933 

250,643 

642,000 

23,000 

665,000 

6,130 

538.561 

189,616 

197,325 

19,703 

3,403 

6,712,479 

553,950 

283,447 

414,575 

862,602 

3,719.357 

72,484 

16,415 

443,266 

10767577 

Inc.  62 

214.544 

1,153,373 

627,774 

3,198 

2,041,546 

2,978,185 

2,661,155 

138,102 

46,575 

11,003 

y3513153 

50,041 

122,207 

£-561,483 

127,283 

207,731 

230,965 

116,292 

236,833 

90,162 

7,307,000 

1,736,088 

624,011 

101,921 

13,708 

70,515 

19,551 

413,593 

140,974 

335,048 

48,077 

324,510 

77,199 

2,660,655 

245,052 

779,689 

157,129 

47,610 

7,591 

169,576 

11,500 

86,880 

23,141 

32,900 

10,156 

517,771 

4,175,206 

407,876 

325,214 

'   86,581 

13,692 

144,000 

9,590 

611,626 


Juv  1  to    Latest  Late. 


Current 
i  ear 


* 
14,044 

403,669 
535,387 
105,800 

19,341 

3,223 

10,581 

76,945 

119,121 

261,523 

590,000 

18,000 

608.000 

3,848 

599,361 

145,304 

154,207 

17,425 

2,765 

5,963,616 

468,888 

163,016 

297.747 

758,902 

3,406.273 

56,585 

14,828 

385,241 

9,099,677 

1.600 

196,108 

1,015,373 

554,444 

2,357 

1,899,289 

2,766,303 

3,232,050 

104,472 

47,530 

12,008 


47,037 

95,459 

0499,887 

123,797 

191,256 

247,620 

94,770 

226,143 

58,779 

6,800,163 

1,655,533 

621,036 

27,991 

14,851 

56,266 

15,197 

369,265 

154,431 

398,792 

34,485 

300,924 

69,874 

2,383,479 

245,-75 

741,153 

149,509 

53,363 

8,028 

159,686 

9,900 

65,64s 

21,035 

43,975 

7,411 

489,663 

3,740,374 

359,100 

277,014 

79,685 

10,117 

130,361 

8,652 

462,994 


75,646 

22,316,995 

5,998,840 

4,977,500 

927,318 

43,5S~ 

542,060 

3,172,136 

7,047, 11', 

16,780,-  21 

37,999,975 

1,163.223 

39,163,198 

269,361 

6,970,561 

9,274,829 

10,257,100 

173,141 

29,810 

70,881,008 

4,911,861 

2,377,980 

20,376,330 

7,670,481 

42,989,050 

510,710 

161,983 

4,560,290 

97,946,097 

Inc.  4,4 

10,373,421 

10,762,074 

5,659.668 

30,346 

21,461,624 

25,309,781 

17,140,068 

1,038,048 

482,174 

537,256 

038276807 

2,222,522 

1,187,148 

g31008594 

7,113,1  _ 

2,189,841 

2,141,276 

1,171,304 

12,120,884 

871,554 

73,092,502 

17,291,147 

5,658,034 

964,788 

138,647 

756,377 

198,477 

4,557,687 

1,575,568 

4,019,252 

393,225 

3,273,502 

774,838 

25,427,554 

2,604,600 

41,284,858 

1,721,551 

538,130 

581,939 

11,327,335 

143,300 

3,281,967 

1,177,459 

2,975,270 

475,779 

27,242,222 

42,411.186 

20,565,343 

3,335,084 

4,089,265 

153,222 

6,457,133 

163,678 

6,748,990 


Previous 
Year 


72,327 

17,955.080 

5.141,882 

4,308,500 

847,763 

35.619 

578,850 

3,433,111 

6,001,357 

16,025,061 

35,083,025 

1,150.713 

36,233,738 

162,8»5 

5,971,093 

7,705,950 

7,801,148 

143,057 

28,847 

64,996,137 

4,823,893 

2,474,263 

17,080,773 

7,086,681 

38,734,046 

427,473 

149,470 

4,155,981 

36,800,197 

36,300 

9,601,198 

9,799,074 

5,718,207 

30,632 

19,938,561 

25,064,786 

25,100,954 

902,080 

490,700 

557,393 


1,963,502 

1,132,606 

r/27119766 

7,109,446 

1,962,512 

2,172,830 

1,014,302 

11,102,811 

558,499 

70,295,511 

16.848,817 

6,070,054 

358,345 

124,958 

777,807 

192,282 

4,452,234 

1,595,663 

4,706,992 

310,062 

2,872,192 

754,071 

24,224,445 

2,458,530 

37,103,450 

1,557,064 

515,219 

575,319 

Ll.205,125 

145,294 

2,781,169 

1,088,991 

2,519,774 

452,279 

25994,852 

39,929,783 

18,588,092 

3,115,584 

3,432,292 

108,416 

5,637,405 

133,419 

6,140,896 


VARIOUS    FISCAL     YEARS. 


ROADS 


Allegheny  Valley 

Atlanta  A  Charl  Air  Line. . 

Bellefoute  Central 

Canadian  Northern 

Central  of  New  Jersey 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha. . 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Missouri  Pacific 

Central  Branch 

Total 

{Mexican  Central  t 

Mexican  International    . 


Gross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jim. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Apr.  30 
1  to  Apr.  30 
lto  May  31 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  June  21 
1  to  May  31 
1  to  Apr.  30 
1  to  May  31 
1  to  June  21 
1  to  June  21 
1  to  June  21 
1  to  June  14 
1  to  Apr.  30 


Current  Year 


Inc. 
$267,465 

30,027 

915,950 
8.326.896 

U  49,842.7-0 

4,600,931 

704,850 

2,327,112 

1,981,71- 

132,047 

22,3  13 

18,332,998 

542,765 

18,875,763 

11,430,439 
2,566,394 


Previous  Year 


$221,813 

229,669 

23,743 

557,715 

6,441,963 

46,644,120 

4,500,811 

448,238 

2,16.">,363 

1,864,862 

122,667 

37,698 

15,861,278 

439,259 

16,300,537 

9,327,894 

2,111,196 


ROADS 


tMexican  Railway 

{Mexican  Southern 

{National  RR  of  Mexico... 

Northern  Central 

North  Shore 

cPennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  A  Pacific 

West  Jersey  &  Seashore... 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Juue  6 
1  to  June  7 
1  to  June  2 1 
1  to  Apr.  30 
1  to  May  3 1 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  June  21 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  May  3 1 
1  to  Apr.  30 
1  to  May  31 
1  to  May  31 
1  to  May  3i 
1  to  Juue  21 
1  to  Apr.  30 


Current  Year 


$2,401,600 

193,302 

5,231,174 

3,306,327 

166,541 

38,702,879 

Inc. 

5,070,248 

6,326,998 

2,254,895 

9,741,283 

217,540 

1,384,953 

1,082,276 

333,502 

5,309,107 

1,018,978 


Previous  Year 


$2,158,500 

193.054 

4,003,099 

2,770,427 

129,385 

33,921,879 

1,791,100 

4,663,691 

5,669,098 

2,913,234 

8,005,263 

215,540 

1,225,749 

981,688 

313,315 

4,982,654 

929,578 


t  Results  on  Monterey  A  Mexican  Gulf  are  included  from  .March  1,  J 902.  J  Mexican  currency.  U  Includes  trans-Missouri  lines  in  1903, 
beginning  March  1,  making  length  of  road  on  which  earnines  are  reported  7,357  in  1903.  against  5,876  miles  in  1902.  ;> Includes  the  Houst. 
A  Tex.  Cent,  and  its  subsid.  lines,  e  Covers  lines  directly  operated.  ./Includes  the  Chicago  A  Eastern  Illinois  in  both  years.  t  Including 
8av.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  Rys.  in  both  years,  r  Other  income  not  included  in  the  gross  eithe^ 
for  month  or  from  July  1.    w  Includes  Lake  Erie  &  Det.  Riv.  Ry.  ironi  Jan.  1  both  years 


June  27,  1903.] 
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Latest  ttroBH  Earnings  by  Weeks.— In  the  table  wblo  h 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  June,  The  table  covers  10  roads  and  shows  13*96  per 
oent  increase  In  the  aggregate  over  the  same  week  last  year. 


3d  week  of  J  a  in 

1908. 

1902 

lucrum. 

Dursate. 

9 

S 

• 

9 

89.132 

158.387 

31,523 
142.912 

7,604 
15,426 

Buffalo  Rooh.  *  Plttsb'e. 

Canadian  Paolno... 

918.000 

735.000 

213.000 

151,200 

130,900 

20.300 

351, 849 

276.005 

76.844 

Chicago  Orient  Western. 

110,717 

133,347 

7,370 

Ohio.  Term.  Transfer 

32.382 

33.9^4 

1,542 

Denver  <fc  Klo  Grande  ' 

322,400 

385.000 

12,600 

DaluthBo.  Shore  <v  At... 

63.549 

59,72^ 

3,821 

Evans ville  A  ludlanap.. 

7,850 

6.962 

1,888 

Evans.  A  Terre  liaate. . . 

36,282 

30,299 

5,983 

Grand  Trunk  West..  > 

699,726 

603.188 

96,538 

Det.Gd.  Hav.  <b  Mllw.  S 

Hooking  Valley 

154.576 

125,857 

28,719 
2,958 

international  A  Gt. No.. 

81,486 

78,533 

39,344 

38,783 
13.463 

561 

Kanawha  A  Mlohlgan... 

28.958 

15,495 

Louisville  *  Nashville  . . 

708,245 

630,530 

77,715 

11,091 

10,681 
76,945 

510 

Minneapolis  A  St.  Louis. 

60,519 

16,426 

If  inn.  St.  P.  A  8.  8te.  M. . 

141.933 

119.121 

32.812 

Mo.  Kansas  A  Texas. ... 

250,643 

261,528 

10,880 

Mo.  Paolrto  A  Iron  Mt.... 

642,000 

590.000 

52,000 

83.000 

18,000 

5.000 

Mob.Jaokson  AK.Oltv" 

6.130 

3,848 

2.282 

Hashv.  Chat.  A  St.  Isolds. 

189,616 

145,301 

44,312 

National  RR.  of  Mezloo. 

197,325 

164.207 

43.118 

414,575 

297.747 

116.828 

Pere  Marquette  t 

214,544 

196,108 
12,008 

18,'436 

Rio  Grande  Southern. . . 

11.003 

1,005 

8t  Louis  A  San  Fran..  > 
Chicago  &  East  111.,  s 

561,483 

499,887 

61.596 

8t.  Louis  Southwestern. . 

127.183 

123,797 

3.486 

779.689 

741.168 

88,536 

169.576 

159.686 

9,890 

Toledo  A  Ohio  Central.. 

86,880 

65,648 

21,232 

Wabash 

407,876 

359,100 

48,776 

Wheeling  A  Lake  Erie... 

86,531 

79,6s6 

6.896 

144.000 

130,361 

13,639 

8,489,780 

7,449.668 

1,082,565 

42,453 

Net  Increase  (IS  96  p.o.). 

.... 

1.040,112 

•••• ••*• 

*  Inoludes  Rio   Grande 
River  Ry.  for  both  yean. 


Western,    t  Includes  Lake  Erie  A  Detroit 
1T  Week  ending  June  20. 


For  the  second  week  of  June  our  final  statement  oovers 
54  roads,  and  shows  11*05  per  cent  Increase  In  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  June. 

1903. 

1902. 

Increase. 

Decrease. 

Previously  rep'd  <39r*ds) 
Alabama  Gt.  Southern.. 
Chattanooga  Southern... 
Ohio.  Ind'plis  &  Loulsv.. 
Oln.  N.  O.  A  Texas  Pao. . 
Kansas  City  Sonthern  . . . 
Minn.  St.  P.  A  S.  Ste.  M. 
Mob.  Jackson  A  K.  city  1 
Rio  Grande  Southern . . . 
Rutland  RR 

8 

8,189,573 

54,226 

2.441 

98,338 

119,502 

81,768 

145,264 

6,772 

9.609 

50,041 

564,394 

S 

7,327,602 

42,699 

1.814 

86.865 

99,603 

106,564 

119,932 

4,241 

11.233 

47,037 

508,570 

$ 

1,068,692 

11,527 

627 

11.473 

19.899 

25,332 
2,531 

"3,004 
65,824 

$ 
206,921 

24,796 
1,624 

St.  Louis  A  San  Fran..  > 
Ohio.  &E.  Ill \ 

Texas  Central 

236,833 

7,591 

23,141 

517,771 

226.143 

8,028 

21,035 

489.663 

10,690 

2.106 
28,108 

437 

Toledo  Peoria  A  West'u . 
Onion  Paolllo  proper 

Total  (54  roads) 

10,107,264 

9.101,229 

1,239.813 

233,778 

Net  lnorease  <  11  05  p.  o.  I 

1.006,035 

1  Week  ending  June  13. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  30, 
1908.    The  next  will  appear  in  the  issue  of  July  18,  1903. 


Roads. 

Alabama  Gt.S'th.a.  May 

July  1  to  May  31... 
Atoh.T.A  s.  Fe.b..May 

July  1  to  May  31  . 
Atl'taAOhar.A.L    May 

July  1  to  May  31.... 
Atlantic  A  Blrm'gh.May 

July  1  to  May  31... 
Oent.  of  Georgia. a  May 

July  1  to  May  3i... 
Cent,  of  N. Jersey. a  May 

July  1  to  May  31... 
Ohatt'n'ga  South. nMay 

July  1  to  May  3 1  . . . 
Oln.  N.  O.  A  T.  P. a  May 

July  1  to  May  81.. . 
Col.  &  Hook.  C.  A  Ir.May 

Apr.  1  to  May  3i 

Cumberland  Val.b.May 

Jan.  1  to  May  3i  — 
Detroit  4  Maok'o.aMay 

July  1  to  May  31 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. May 


—  Gross  Earnings. — , 

Xef  Earnings. , 

Current 

Previous 

Current 

l'rrriotts 

Year. 

Year. 

Year 

Fear. 

$ 

$ 

9 

$ 

250,491 
2,500,360 

210.6C0 
2,292,089 

66,257 
633,736 

54,226 
655,537 

5.215,137    4,911,389 
57,862,790  54,690.803 

12,027.360   t2,070,201 
122723564  123394699 

267,465 
2,672,490 

229,669 
2,483,355 

86,168 
930,904 

43,534 
797.892 

826,049 
8243,846 

13,646 

124,286 

9,744 
105,173 

5,656 
68,169 

633,815 
8,495,313 

556,715 
7,191.827 

41,225 
2,009,544 

68.258 
1,841,715 

1,748,007    1,196,124 
16,001.720  15,131,843 

636,830 
5,404,428 

320,641 
5,702,874 

11,521 
112,271 

8,656 
88,619 

1.866 

9,685 

def.36 
def.22,106 

610,32,3 
5,562,305 

547,887 
5.149,803 

141.669 
1,378,423 

120,553 
1,302.758 

b.19.484 
U34.326 

li7,911 
U19.015 

15,743 
27.385 

3,990 
12,148 

161.061 
704.850 

104,811 
443,238 

32,006 
94,095 

34,369 
152,291 

83,160 

871,187 

76,882 
798,308 

6,754 
266,142 

15.599 
226,162 

7,080 


6,360 


1,643 


1,856 


Koails. 
Erie.* May 

July  1  to  May  31     . 

FalrohlldA  N    K»~t 

July  1  to  May  31  ... 

On.  South.  A  Flu. a. May 
July  l  to  May  81. ... 

Hooking  Valley. a. .May 
July  1  to  May  81... 

Lowell  Eleo.  Lt.  Co. May 

Jan.   1  to  May  31 

Mexican  Coal  A  C.Apr. 

July  1  to  Apr.  3o.... 
MlUenABouthw.b.May 

July  1  to  Muy  81.... 
N.  Y.SOB.  A  West. a  May 

July  1  to  May  81... 
Pere  Marquette. a.  May 

Jan.  1  to  May  31 

Pltts.O.O.ABt.L.aMay 
Jan.   1  to  May  31 

San  Fr.  A  N.  Pao. a. May 
July  1  to  May  31.... 

Texas  Oentral.a May 

July  1  to  May  31... 

Wabash. b May 

July  1  to  May  81.... 
Wheel.  A  L.  Erie.  b. May 

July  1  to  May  31... 
Wrlghtsv.  A  Tenn.bMay 

July  1  to  May  31.... 


\  i  ■ 

4,264.190 

41,436.484 

3,295 

37.194 

131. H06 

1,494.723 

M)7,677 

5.3U5.967 

17,164 

95,009 

102, 856 

352,879 

3.619 

43,587 

283.447 
2,877,980 

920,059 
4,441.802 

2,041,546 

9,741.283 

116.292 
1,171,304 

87,455 
566,137 

1,928,672 

19,430,918 

378.556 

3,811,328 

v?  590 
163,678 


3.321.228 

37,646,465 

8,304 

34,867 

100,080 
1,145,407 

508,618 
4,792,120 

15.625 
80,018 

60.857 
500,287 

3,223 
35,619 

163.016 
2,474,268 

828,816 
4,090.048 
1,899.289 
8,005,268 
94,770 
1,014.802 

33.888 
659,264 

1,510,760 

17,537,869 

342,655 

3,206,391 

x-8,652 

133,419 


1  ear 

- 

1,717,868 
13,295.602 

539 

11.073 

25,646 

376.513 

271 

1,031,251 

5.188 
29.804 

48.617 
828,934 

687 
12,186 

169,919 
1,020,703 

278,945 
1,124,681 

488,746 
2,249.198 

14,803 
276.217 

11.259 
156.520 

428.198 
5,216,046 

88,165 
907,695 

782 
61,835 


■>us 

1.091.106 
11,267.076 

1.436 

17,262 

15,797 

274,30© 

221.417 

1,816.910 

6,722 

29,498 

17,851 

153,078 

1.152 

6,549 

52,371 

1,115,674 

215,841 

904,943 

475,399 

2,350.544 

11,665 

265,850 

3,361 

153,781 

266.736 
4.919,441 

90,471 
870,375 

593 
45,843 


3,096 
81,929 

2.083 
22,916 

6,643 
73,244 

3,573 
30,253 

801 

729 

842 

1,127 

87,989 
930,083 

75,601 
867,052 

219,186 
1,538,432 

165,278 
1,339,645 

1,115 
4,692 

1,226 
5,721 

4,368 
25,112 

4,496 
23.777 

10,306 
103,371 

9,327 
88,521 

38,311 
225,567 

8.024 
64,657 

147,330 
722,522 

133,324 
650,693 

131,615 
402.139 

82,522 
254,348 

22,675 
248,425 

22,675 
250,384 

def.7,872  def.11.010 
27,792           15,466 

2,583 
28,355 

2,433 
23,896 

8,676 
128,165 

928 
129,885 

a  Net  earnings  hereglvenare  after  dednotlng  taxes. 

b>  Vet  earnings  here  given  are  before  dednotlng  taxes. 

a  Inoludes  $558  "  other  lnoome "  for  the  month  of  May,  and 
$9,684  for  period  from  July  1. 

x  Inoludes  $514  "other  lnoome"  for  May,  1903,  and  $352  for 
May,  1902. 

h  Net  receipts  from  ooal  sales,  etc,  before  deduotlng  general  ex 
penses. 

1  For  May,  1903,  taxes  and  rentals  amounted  to  $180,565.  agalns 
$187,760.  after  deduotlng  whloh  net  for   May,  1903.  was  $1,846,755 
against   $1,882,441.       From    Jnly  1   to    May  31,    1903,  taxes    and 
rentals  amounted  to  $1,977,357  against  $1,863,960,  after  deduotlng 
which  net  was  $20,746,207,  against  $21,530,739. 

Interest  Charges  and  Harping*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
ibove  or  deflolt  below  those  charges. 

, —  Int..  Mentals,  etc. —  —lUil.of  Set  Earn'ijs.—. 

Current       Previous  Current       Previous 

Year.              tear.  Year.             Year. 

Roads.                        $                  $  $                  $ 

Atlantic  A  Blrm'gh.May 

July  1  to  May  31 

Edison  Eleo.  Ilium.  Co.  of 

Brookton,  Mass. .May 
Hooking  Valley May 

July  1  to  May  31.... 
Lowell  Eleo.  Lt.  Co.  May 

Jan.  1  to  May  31 

Mexican  Coal  A  C.Apr. 

July  1  to  Apr.  30 

Pere  Marquette.... May 

Jan.  1  to  May  31.... 
San  Fran. ANo. Pao. May 

July  1  to  May  31.... 
Tex  as  Central May 

July  1  to  May  31 

Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Company,  Equitable  Oas  Oo.,  Consolidated 
Qas  Company  of  the  Oily  of  Pittsburgh,  the  Allegheny  County  Light 
Oo.,  and  Pittsburgh  Railwuys  Oo. 

. May. >  . — Jan.  1  to  May  31. — . 

1903.      1902.      1903.      1902. 

$  $  $  s 

Gross  earnings 1,249,126    1,140,770      6,621,568    5,773.616 

Operat'gexp'sandtaxes.    715,255       636,458      3,530,291    2,991,783 

Net  earns,  from  oper'ns  633,871  504,812  2,991,277  2,781,833 
Otherlnoome 24,008         15,369  240,308       824,582 

Tot.  earns.  A  other  lno.  557.879  519.681  3.231,585  3,106,415 
Fixed  charges* 317,113        307,245       1,596,405    1,531,129 

Remainder 240,766        212,436       1,636,180    1,575,286 

Accrued  dlvid'd  on  pref . 
stock  of  Phlla.  Co 23,937  23,935  119,671        121,707 

Net  surplus  216,829       188,501       1,515,509    1,453,579 

Due  owners  of  common 
stock  of  affiliated  oos..  167  154  1,720  2,182 

Available  for  Phila.  Co..    216,662       188,347      1,513,789    1,451,397 

*  Fixed  charges  include  rentals  of  leased  companies,  Interest  on 
funded  debt  of  above  companies,  and  accrued  dividends  on  preferred 
stooks  of  affiliated  companies  held  by  others  than  Philadelphia  Co. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob 
:.aln  weekly  or  monthly  returns.  The  arrangement  of  toe 
lable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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STREET  BAIL  WAYS  AND  TRACTION  COMPANIES. 


GEO88 
EARNINGS. 

Latett  Oroti  Earnings. 

Jan.  1  to  Latest  Date 

Week  or  Mo 

Our'ni 
Tear. 

~9~ 

Prev'us 
Tear. 

Ourrent 
Tear. 

Previous 
Tear. 

* 

9 

9 

114,1491   97,694 

482,684 

407,141 

Burlingt'n  (Vk)Trao.  May 

20,312     17.194 

86,416 

74,267 

6,417 1      5.642 

26,529 

23,035 

Cal.  Gas  &  Electric.  'May 

222.9361 

20.042     16,441 

71,236 

61,189 

46,174 

40,114 

186,826 

160,458 

Cln.  Newp.  &  Coving. 

100,891 

92,536 

469,140 

428,110 

Citizens' Ry.&Ught,1 

7,171 

6,113 

21,840 

16,524 

3,173 

3,062 

12,448 

12,655 

Cleveland  Electric...  May 

244,06? 

215,767 

1,079.493 

955,559 

Cleve.  &  So.  W.  i  r.Oo. 

May 

39,038  1 25,045 

156,304 

tl03,194 

Cleve.  Palnsv.  &  E. .. 

18.699     18,254 

71,638 

65,429 

Dart.  &  W'portBt.Ry. 

12,681     10,052 

44.361 

41.122 

Detroit  United  Ry..n 

3dwk June 

88,345 

73.892 

1,881,83' 

1.699,002 

Dulnth-8up.  Traot... 

3dwk  June 

14,373 

11,500 

276,339 

229,096 

East.  Ohio  Traction. . 

April 

15,321 

12,824 

50,301 

45,515 

Elgin  Aurora  &  Son.. 

89.148 

36,115 

168.644 

162,582 

February . 

16,289 

8,862 

31,072 

18,492 

Harrlsburg  Traction. 

May 

46,156 

46,569 

192,146 

170.866 

Havana  Eleo.  By.  Co. 

Wk.J'neU 

:28,645 

X  17,796 

1681,780 

1539,016 

Houghton  Co.  St.  By. 

(Hancock,  Mich).. 

April 

15,597 

12,943 

Houston  Eleo.  St.  By. 

April 

32.539 

26,749 

Indlanap.  &  East.  By. 

April 

9,668 

Intern  at'l  Traot.  Co. 

295,332 

250,850 

1,154,805 

998,919 

19,862 

16,014 

75,844 

58,706 

Knoxvllle  Traction.. 

23,526 

20,411 

103,373 

82,992 

Lake  Shore  Eleo.  By 

May 

50,358 

37,122 

201.949 

155,399 

Lake  Street  Elevated 

May 

C65.977 

C63.319 

C335.702 

C318.227 

May 

13,095 

8,800 

51,260 

47,062 

Lehigh  Val.  Trao.  Oo. 

Street  By.  Dep 

61,771 

50,188 

226,615 

183,588 

Electric  Light  Dep. 

April...... 

12,356 

10,484 

58,337 

49,178 

26,963 

23,64" 

105,662 

86,776 

London  St.  By. (Can.) 

April 

11,818 

9,942 

46,200 

39.187 

Mad.  (Wis.)  Traction. 

May 

8,243 

7,882 

33,116 

28,377 

Met  West  Side  Elev.. 

May....... 

169,462 

163,989 

864,091 

783,999 

Mil.  Eleo.  By.  ALL  Co.  May 

245,134 

217,661 

1,181.764 

1,046,749 

Mll.Lt.Heat&Tr.Co. 

May 

31,630 

26,348 

140,838 

116,388 

Montreal  Street  By. . 

172,987 

178,408 

830,918 

778,348 

Muak.  Tr.  &  Light.  Co. 

Street  By.  Depart.. 

6,987 

7,914 

r  17,987 

rl9,661 

Electric  Light  Dep. 

2,790 

2,168 

r8816 

r7,326 

Gas  Department... 

May 

2,934 

2,585 

r9,571 

r8,428 

ITew  London  St.  Bv. . 

Mar  oil 

3,995 

4,049 

11,239 

11,545 

BTor.  Ohio  Tr.  &  Lt  Co. 

May 

74,258 

60,747 

311,011 

251,305 

Northwestern  Elev.. 

May 

103,835 

97,959 

523,104 

484,195 

C  jkland  Trans.  Cons 

105,370 

81,426 

447,276 

366.566 

Olean  St.  Eallway... 

May 

7,534 

4,822 

31,047 

20,476 

Orange  Co.  Traction. 

April 

7.152 

6,593 

25,247 

23.155 

Oreg.  Wat.  Po.  &  By. 

April 

17,139 

10,887 

60.671 

40,373 

Peeks.  L't'g  &  BB.  Co. 

9,308 

d96,712 

Philadelphia  Co.  and 

Affiliated  Corpora. 

1,249,126 

1,140.770 

6,521,568 

6,773,616 

Pottsv.  Union  Traot. 

May 

16,262 

15,643 

66.342 

61,339 

Pueblo   &  Suburban 

Tract.  <fe  Llght'g  Oo. 

39,496 

191,083 

Bys  Co.Gen.-Boads. 
Light  Go's 

May 

29,788 

23,461 

109,902 

89,692 

1,418 

1,205 

9,324 

8,455 

Boohester  Railway . . 

101,793 

88,028 

495,959 

437,751 

Bockford    Belolt    & 

Janesvllle 

11,382 

47,125 

St.  Louis  Transit 

641,580 

567,614 

2,821,874 

2,457,473 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Oo. 

May 

108,000 

Savannah  Elect.  Co. 

April 

38,866 

33,780 

Seattle  Electric  Co... 

160,832 

142,067      632.147 

546,619 

South  Side  Elevated 

128,470 

117,897 

654,392 

597,694 

Syracuse  Rap.Tr. By. 

May 

66,584 

57,769 

315,899 

285,750 

Terre  Haute  Elec.Co. 

33.327 

18,402 

Tol.  Bowl.Gr.4  8o.Tr. 

May 

24,778 

108,073 

Toledo  Bys.  &  Light. 

Mav 

135,415 

117.005 

630.632 

548,601 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union (N.  Bedford).. 

Wk.J'ne20 

39,521 

29,056 

922.679 

777,044 

2dwk  J'ne 

81,779 

75,004 

1,736,669 

1,502.780 

32,109 

27,118 

133,594 

115,587 

Union  Trao.  of  Ind.. 

95,924 

81,981 

404,774 

357,643 

United  RB'b  of  San 

Franolsoo 

544,156 

*472,326 

2,478,568 

2,102,932 

Washington  Alex.  & 

Mt.V.  Ry.  Co 

21,720 

20,399 

91,180 

86,784 

Youngstown  -Sharon 

By.  &Lt.Co 

41,766 

161,929 

*  Strike  in  1902  decreased  reoeipts  approximately  $100,000. 
X  Spanish  silver. 

I  These  are  results  for  properties  owned. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 
r  These  figures  are  from  Mar.  1  to  May  81. 
t  Figures  for  1902  cover  only  the  Clev.  Elyria  A  Western  By.  Co. 

Street  Railway  Net  Earnings. 


nghamton  By .b.. May 

Jan.  1  to  May  31 

Oct.   1  to  May  31 

Brooklyn  Bapiri  Tran.a— 

July  1  to  Mar.  31 

California   Gas   &   Elec- 
tric Corp.  a Apr. 

*01n.  Newp.A  Cov.  Light 

&  Traction,  a May 

Jan.  1  to  May  31 

Cincinnati  Dayton  &  To- 
ledo Traction  b ...May 

Jan.  1  to  May  31 

June  1  to  May  31.... 
lev.Palnesv.A  E...May 
Jan.  1  to  May  31 


—  Gross  Earnings. — 

Current      Previous 

Tear.  Year. 

$  $ 


—  8T<  t  Earnings. 

(  ii,  1 ent      Previous 
Year.  Year. 


20.312 

86.416 

136,686 


17,194 

74.267 

122,576 


10.246 
34,298 
54,991 


8,076 
26,214 
49,616 


9,905,176    9,402,889 
222,936         


4,034,803    3,233,589 
102,882         


100,891 
469,140 

46,174 
186,826 
489,493 

13.699 
71,638 


92,536 
428,110 

40,114 
160,453 

18.254 
65,429 


41.203 
189,253 

21,152 

71,002 

217,681 

8,180 

27,215 


42,214 
182,051 

18,192 


8.089 
26,630 


Roads. 

Duluth-Sup.  Trao.. May 

Jan.  1  to^May  31 

Harrlsb'g  Traot. a..May 

Jan.  1  to  May  31..., 
Internrban  St.  By.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Knoxvllle  Traot May 

Jan.  1  to  May  31 

Lexington  By.  b...May 

Jan.  1  to  May  31.... 
Montreal  St.  By May 

Jan.  1  to  May  30..., 

Oot   lto  May  80.... 

Oakl'd  Trans.  Cons. May 
Jan.  1  to  May  31.... 

Sao  Paulo  (Brazil)  Tram- 
way L't&Pow.Oo.  May 

Syracuse  Rap  Tr.bMay 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 


, —  Gross  Earnings. — , 

Current      Previous 

Year.  Year. 

$  $ 


Net  Earnings.—, 

Current      Previous 

Year.  Year. 

$  $ 


52.389 
235,378 

46,155 
192,146 

3,578,469 
11,111,128 

23,526 
103,373 

26,963 
105,662 

172,987 

830,918 

1,362,564 

105,370 
447,276 

108,000 

66,584 

315,899 

685,072 


44,475 
196,910 

45,569 
170,866 

3,415,388 
10,746,383 
20,411 
82,992 
23,647 
86,775 

178,408 

778,348 

1,257,518 

81,426 
366,566 


57,769 
285,750 
629,288 


23,795 
91,360 

23,448 
66,488 

1,787,664 
5,671,614 

11,523 
45,911 
11,646 
37,518 

60,846 
271,810 
490,492 

55,831 
214,791 

74,000 

28,255 
135,016 
301,121 


24,187 
86,632 

16,181 
63,357 

1,778,588 
5,822,296 

9,246 
29,318 

9,921 
28,901 

91,628 
299,418 
491,280 

33,274 
134,202 

58,314 

25,211 

124,571 

279,823 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

*  Result*  for  1902  are  for  Cincinnati  Newport  &  Covington  Ry. 

Interest  Charges  and  Surplus. 

. — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn' gs.—. 
Current      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

California  Gas  &  Elec- 
tric Corp May 

Cincinnati  Dayton  &  To- 
ledo Traotlon May 

Jan.  lto  May  31 

June  1  to  May  31.... 
Cln.  Newp.  &  Cov.  Light 
&  Traction May 

Jan.  1  to  May  31.... 
Interurban  St.  Ry.z— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Knoxvllle  Traot May 

Jan.  1  to  May  31.... 

Lexington  Ry May 

Jan.   lto  May  31.... 

Montreal  St.  Ry —  Apr. 

Jan.  1  to  May  81.... 

Oct.  tol  May  31... 
Oakland  Consolid..May 
Syracuse  Rapid  Tr.May 

July  1  to  May  31 


16.050 

79,812 

193,672 

16.799 

o  /  ,vov 

5,102 

ief.8,810 
24,009 

1,393 

20,997 
105,328 

21,066 
104,693 

20,206 
88,925 

21,148 
77,358 

2,174,593 
6,439,651 

2,081,963  df 
6,201,822  df 

.*285593  df.*176452 
,*267291        *34,683 

6,204 
30,959 

6,174 
30,869 

5,319 
14,952 

3,072 
def.1,551 

5,412 
26,341 

4,842 
31,982 

6,234 
11.177 

5,079 
6,919 

20,614 

90,994 

140,470 

18,672 

80,370 

124,907 

40,282 
181,816 
350,022 

72,956 
219,048 
366,378 

23,547 

32,284 

120,222 
210,684 

19,025 
209,221 

8,033 
*92,998 

6,186 
k  73,734 

*  Includes  other  income. 

z  Fixed  charges  include  dividends  paid  on  Metropolitan  Street 
Railway  stook  as  rental.  Figures  for  the  preylous  year  have  been 
adjusted  to  the  same  basis. 


ANNUAL    REPORTS. 


Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  daring  the  first  half  of  1908  may  be  found  be  refer- 
ence to  the  general  index  on  other  pages  of  today's  Chron- 
icle, the  annual  reports  being  indicated  in  this  index  by 
heavy -faced  type. 

Pittsburgh  &  Lake  Erie  Railroad. 
(Report  for  the  year  ending  Dec.  31,  1908.) 
The  results  for  four  years  were  as  follows: 

EARNINGS  AMD  EXPENSES. 

1902.  1901.  1900.  1899. 

Earnings  from— 


9 

Passengers.'. 1,000,793  879,332 

Freight 8,980,647  7,068,182 

Mall,  express,  eto 117,267  99,653 

Total  earnings 10.098,707  8,047,167    7,145,022    5,875,271 

Oper.  expenses  &  taxes..   8.005,665  6,387,190    5,561,213    4,290,129 


771,527        706,058 
6,286,367    5,089,531 
87,128  79,687 


Net  earnings 

P.  o.  of  exps.  to  earnings 
Other  lnoome 


2,093.042 
(7927) 


1,659,977 
(7937) 


1,583,809 
(79-23) 


1,585,142 
(7302) 
17,782 


Total 2,093,042    1,659,977    1,583,809    1,602,924 


Deduct— 

Interest  on  bonds 

New  equipment 

Rentals 

Dividends  (10  p.  o.).. 
Miscellaneous 


220,000 

479.736 

500,000 

21,135 


220,000 
533,000 
477,017 
400,000 
19,437 


220,000 
367,288 
472,373 
400.000 
18,239 


220,000 
420,000 
472,072 
400,000 
24,336 


Total 1,220,873    1,649,455    1,477,900    1 

Surplus 872,169         10,522       105,910 

CONDENSED  BALANCE  SHEET  DEC.  31. 

1902. 

Liabilities—  $ 

Capital  stock 6,C00.000 

Mortgage  bonds  ..  4,000,000 
Real  esi  ate  morts..    W,500 

430,001     Dividends 310.000 

162,500 

427.7S0 

821,367 


1901. 
I 

7,014,£9S 
4,739,863 


1902. 

Assets—  $ 

Construction 8,668,753 

Kqulpment e.340,430 

Stocks     of     other 

companies 509,365 

Real  estate 67.772 

Supplies,  &c 1,108,126 

Cash  on  hand 135,'56 

Bills  receivable 120,000) 

Sundry  lbc'ts  rec'le    871,274  >  1,118,862 
Traffic  balances....    313,034) 


j        Total 

—V.  76,  p.  973. 


.18,124,011  14,221,240 


L.  S.  &  M.  So.  Ry. 

Int.  and  rentals 109,565 

Wages,  supplies,  &c.l,C90,684 
Traffic  balances  ..  292,9*5 
P.M.&Y.itup'tacc't.    197.240 

Sinking  fund 89.502 

Bills  payable 700,OtO 

Income  account.... 5,256,685   4,884,514 

Total 18,124,01114,221,240 


,536,408 
€6,516 


1901. 
$ 

4, 000,000 

4.000,0  0 

162,500 

200.COO 

1,227 

85,001) 

66,728 

227,829 

475,451 

77,991 
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Cleveland  Akron  &  ColumbnB  Kailway. 
(Report  for  the  year  ending  Dec.  31,  1909.) 

President  James  McCrea  says  in  part: 

Earnings,  Etc.— The  earnings  from  all  soaroes  Hhow  aa  increase  of 
1332  p.  o.  and  the  increase  In  net  earnings  was  2033  p.  o.  1  he  ton 
mileage  Increased  3003  p.  o.  Maintenance  of  way  expenses  Increased 
S64, 900.  due  to  extra  heavy  repairs  lo  tracks,  bridges  and  culverts 
There  were  1,680  tons  of  new  steel  rail  used  In  the  main  track  In 
addition  to  this  there  were  1,175  tons  of  repair  steel  used  tn  wain 
track  and  sidings  and  renewals  and  839  tons  of  repair  steel  used  in 
construction  of  new  Hide  traoks.  64,024  cross-ties  were  placed  in 
main  and  side  tracks  as  renewals  and  20,753  used  In  new  track*. 
There  were  3853  miles  of  main  track  ballasted  with  Kravel  and  »  :>S 
with  cinders. 

Pukcmysi..  — After  protraoted  negotiations,  It  was  finally  agr  .  .1 
that  *he  Baltimore  A  Ohio,  Erie,  Northern  Ohio  and  C.  A  A  C.  should 
pnrohase  the  stock  of  the  Akron  &  Barberton  Belt  KK  Co..  working 
the  road  on  a  cooperative  basis— each  to  pay  their  share  of  the  onHt  or 
operation,  eto  ,  In  proportion  to  the  business  transacted.  1  he  road 
has  22  4  miles  of  main  track  and  8*0  miles  of  sldlnK.  making  a  total  of 
81  miles.  The  oapltal  stock  Is  $100,000  and  there  Is  a  4  p  e.  mortgage 
on  the  property  for  $1,000,000.  In  accordance  with  this  arrangement 
your  company  purobased  one  fourth  of  the  capital  stock  for  #2.*>,<J00 
and  became  a  party  to  the  operating  agreement  as  abore  outlined. 

The  earnings  for  three  years  past  and  the  balance  sheet 
follow : 


1902. 
Eurning$—  $ 

Freight  trafflo 980.488 

Passenger  trafflo 825,254 

Express,  malls, oar  service  and  mlacol.    111,833 


1901. 

$ 

828,865 

333,826 

88,223 


1900. 

$ 
708,280 
276.367 

93,610 


Gross  earnings 1,417,574 

Expentes— 

Maintenance  of  way  and  structures..  217,114 

Maintenance  of  equipment 204,557 

Conducting  transportation 528,056 

General  expenses 20,108 

Taxes 40,404 

Operating  expenses 1,010,289 

Net  earnings 407,335 

Add  general  interest 3,935 


1,250,918     1,078,257 


152,214 

23K.486 

4s0,46t 

21,600 

35,724 

923,479 

822,435 
5,754 

328,188 


164.M9 

214,092 

437,215 

17,34t> 

31,391 


865.462 
212,795 


Grossinoome 411,270  328,188  212,795 

<et— 

Interest  on  funded  debt 161,100  161,820  145,550 

Dividends 80,000  80,000         

Betterments  and  miscellaneous 781  20,917 


Total 241,100 

Balanoe* 170,170 


242,601 
85,587 


166.467 
46,328 


*  Partly  applied  to  additions  and  Improvements,  sinking  fund,  eto. 


GENERAL  BALANCE  SHEET  DEC.  31. 


Asset*— 

Railway,  equip.,  4c. 

cities  of    other 

companies 

Material  and  sup- 
plies on  hand  

Due  by  other  cos  ... 

Due  by  station  agts, 
4c 

Cash  In  transit 

Cash  with  Penn.  Co. 

Cash  with  Treasurer 

Other  cash 

Mtacell'neous  assets 


1902. 
I 

7,250,091 


1901. 
| 

7,268,232 


75,000        60,000 


134,0*7 

123.7U8 

43.491 

*4,«43 

150.000 

178.929 

1,240 

27,r97 


210,203 

110.V98 

37.258 
21,145 
l.->0,00> 
85,'i07 
3.200 
25,418 


Total  assets 8,016,038  7,967,052 

-V.  78,  p.  653,  435. 


1001. 
* 

i  000,000 

1,800,000 
1,782,000 

46.979 
40,100 
59,700 

117,789 
14,267 
18,000 
24,700 
53,618 


Total  liabilities. .8,010,083  7,957,052 


Li.blllties— 

Capital  stock 4 

(Jen'l  niort.  bonds..  .1, 

New  first  conaola l. 

Fund  for  additions 
and  improvements 
F'd  forfr'tcareiiuip. 
Accr'd  int.  on  bonds 
Accounts  for  cur- 
rent expenditures. 
Due  otner  comp'ies. 

Sinking  fund 

Miscellaneous 

Balance,  surplus 


1902. 
t 

000,000 
800.000 
764,000 

87,483 

8,416 

59,400 

116,203 
18.013 

35.820 
15,168 

102.54 1 


American  Car  &  Foundry  Co. 

(Report  for  the  year  ended  April  SO,  190S.J 
The  report  affords  the  following: 


1902-03. 

Earnings  from  all  sonroes $8,447,030 

Renewals,  replacements,  repairs, 
new  patterns,  eto 1,044,399 

Net  earnings $7,402,631 

New  construction  charged  off 342,729 


190102.        1900-01. 
$5,503,928  x$5,015.394 

817,275         633.926 


$4,686,653    $1,381,468 
391,051  325,642 


Net  lnoome $7,059,902      $4,295,602    $4,055,826 

Dividends  (7p.  o.)  on  pref $2,100,000     $2,100,000    $2,084,075 

Dividends  on  common (3%)900,00O  (2%)b00,000(2%)595,450 


Balance,  surplus $4,059,902 

Previous  surplus 6,670,651 


$1,595,602 
5,074,949 


$1,376,301 
3,698,648 


Total  surplus $10,730,453     $6,670,551    $5,074,949 

BALANCE  SHEET  OF  APBIL    30. 


1903,  1902] 

Assets—                      $  $ 

Coats  of  prop's... x"s.874.«29  59.118.183 

Material  on  hand   13,183,803  11.015,180 

Ace'ts  receivable     9.813,587  7.481.951 
Cash  on  band  ami 

in  bank 8,493,066  1.571.468 


1903.  1002. 

Liabilities-  *  $ 

Pref.  stock SO.OOo  000  30.000.000 

Common  stock. . .  .3 '.nOO.OOO  30.00o.00n 
Audited  vouch. TS.12.930.40rJ  12.9*5.703 

I'av  ..ills 424.1816         470.376 

Surplus  account... 10.730, 45;     0.870,552 


Total       84,085.')  6  80.0PH.72l  T.>tal 84.0S5.07r.  b0.086.72l 

X  Includes  permanent  investment--  $54.8M6.995;  stocks  an.l  bomls  of  other 
companies  at  cost  or  less,  tl,  si  3,8  63;  cat  of  steel  car  plants  at  Detroit,  Mich., 
Berwick,  Pa.,  and  Huntinjjtou.  \V.  Vn.,  and  additional  real  estate,  (8,008,770. 

The  "working  capital"  has  been  increased  since  the  or- 
ganization of  the  company  from  $5,357,902  to  $13,669,688. 

The  Andit  Co.  of  New  York  appends  Its  certificate  to  the 
report.— V.  76,  p.  920,  753. 

Diamond  State  Steel  Co. 
(Statement  of  December  SI,  1902.) 

President  Wallace  says: 

Alarge  part  of  the  year  1902  was  devoted  to  enlarging  and  Improv- 
ing the  finishing  mills  and  various  shops  of  your  oompany,  entailing  a 
oost  of  about  $250,000,  the  object  being  to  better  tit  them  for  the  larger 
and  more  economical  finishing  of  the  products  of  the  new  steel  plant. 
While  these  extensive  Improvements  naturally  Interfered  greatly  with 
the  earning  oapaclty  of  the  property  during  this  period,  it  Is  hoped 
that  the  advantages  to  be  gained  in  the  future  will  fully  compensate 
for  same  and  prove  the  wisdom  of  the  expenditures. 


The  Audit  Company  of  New  York,  Thomas  L.  Greene, 
Vice-Prtsident,  certifies  that  th*  following  is  a  correct  state- 
mmt  according  to  the  compai.y'H  books  uni  aceoantH: 

Net  profit!  for  twelve  months  endli  ^  DM.31,  IMS,  after  the  expend- 
iture of  if  Hit.  liti  for  repairs  and  renewals,  and  #'o,0<ju  lor  better- 
ments In  lieu  of  depreciation,  $65,2-  lot  oond  Interest,  $40,000; 

balance,  826,281, 

hai  iket  or  DBO.  31. 

1001. 


lt»o:. 
Astf'  1 

Kol  b.  1   ll  i7li.67o 

Ht'ka  bd- 
a><  cla.  A  bills  rue 
Stock  on  liuiid 

Cash).,  88,884 

Charges  paid  in  ad. 
vanco  or   accrued  I 


U.ifWtMea— 
I 
Iref.   Block 

-lock 
*.  4  bills  I'liya  e 
59S.WH7         A  bond  int.  accr'd 
8S1.660     Henerve      for      Dad 
debt*    atC 
0,547     Surp.    see  abore  1... 


1001. 

t 


Total 5.0fco.313  6,«:«J.308 


Total        6.MU5.313  5.9a 

-V.  76.  p. 

Kansas  City  (Mo.)  tfas  Company. 
(Statement  for  the  year  ending  April  30,  1903.  J 
The  income  accounts  for  fonr  years  past  and  the  balance 
sheet  April  30,  1902  and  1903,  follow  : 

INCOME  ACCOUNT. 

1903.           1902.  1901.  1900. 

Net  earnings $386,943    $301,428  $290,310  $286,357 

Int.  on  5  per  oent  bonds 197,114       197,100  191,783  191,100 


Surplus $199,829 

BALANCE    SHEET 
1903. 
Assets—  t 

Plant,  ete 9.099.1S2 

Materials,  etc 11-  I     ' 

Cash 48,001 

Acco'nts  receivable 
Ins.,etc..paldlnadv.       2;.  ah 

Sinking  fuud 412,950 

Premium  on  bonds 

Sink,  fund  trustee 


Total 

-V.  76.  p.  88. 


$l07,82-i 
APRIL  30. 


$98,527       $95,257 


1902. 
• 

0.005. 2H9 

8"/J-l 

51,612 

65.509 

2.248 

3C9.ii.iii 

12.718 
8,507 


1003. 
LiabiUtUt—  I 

Stock 5.000.000 

Bonds 3,9*2,0 '0 

Accounts  payable..      95,548 

SluklDif  fund 37,90 

Undivided  protlta..    874,883 


1902. 

• 

6,000.000 

3,942,000 

',  0.833 

R0.825 

483,590 


..9.769.881    9.635.147 


Total 9.769,881    9.685.147 


National  Enameling  &  Stamping  Company. 

(Otficial  Statement  of  Jan.  29,  1903.) 

The  official  statement  to  the  New  York  Stock  Exchange 
says  in  snbstance: 

Organization,  Stock,  Etc.— The  oompany  was  Incorporated  Jan. 
21,  1899,  under  the  laws  of  New  Jersey,  with  an  authorized  oapltal  of 
$30,000,000,  namely:  $  0.000,000  of  onmulatlve  preferred  7  per 
oent  stook  and  $20,000,000  of  common  stock,  both  in  shares  of  $100 
eaoh,  the  unissued  portion  of  whloh  Is  now  In  the  treasury  of  the  oom- 
pany. There  Is  now  outstanding  $8,396,600  preferred  and  $15,441,- 
800  common.  The  articles  of  Incorporation  provide  that  the  oommon 
stock  shall  be  subordinate  to  the  rights  of  the  preferred  stook  in  the 
distribution  of  the  oapltal,  as  well  as  of  earnings,  exoept  that  both 
preferred  and  common  stock  shall  have  equal  voting  powers, eaoh  share 
being  entitled  to  one  vote.  Said  preferred  shares  shall  oarry  a  fixed 
cumulative  preferential  dlvidena  at  the  rate  of,  but  never  exceed- 
ing, 7  per  cent  per  annum  on  the  par  value  thereof,  and  such  divi- 
dends shall  be  deolared  at  suoh  times  as  the  direotors  or  the  Executive 
Committee  shall  determine.  If  In  any  year  dividends  amounting  to 
7  per  oent  per  annum  eball  not  be  paid  on  said  preferred  stook,  the 
deficit  shall  be  a  charge  on  the  net  profits,  and  be  payable,  but  with- 
out interest,  before  any  dividends  shall  be  paid  upon  or  set  aside  for 
the  common  stuok. 

The  oompany  owns  and  controls  (having  purohased  the  entire  capi- 
tal stook  of  eaoh  oompany)  the  following  properties,  and  the  real  es- 
tate, plant,  equipment  and  stocks  of  merchandise  of  the  same: 
acquired  at  ouganization. 

St.  Louis  Stamping  Co.— Property  looated  in  Granite  City,  111.;  con- 
sists of  20  aores.  Buildings  cover  a  space  of  1,230  by  6u0  feet,  or, 
approximately,  295  city  lots. 

Granite  City  Sheet  Mills  and  Oranlte  City  Steel  Works— Looated  in 
Granite  City  and  olosely  connected.  Plant  oovers  30  acres,  and  Is  in 
olose  proximity  to  the  stamping  works  above  mentioned. 

Granite  City  Rolling  Mills  and  St.  Louis  Tin  Plate  Co.— Plants 
looated  in  St.  Louis.  Mo.,  on  the  square  bounded  by  Destrehan,  Hall, 
Angelrodt  and  Second  streets,  and  covers  a  space  of  700  by  437^ 
feet,  approximating  122*3  city  lots.  Also  plot  of  ground  leading  to 
the  wharf  on  the  Mississippi,  together  with  wharf  and  water  privileges. 

Kteokhefer  Brothers  Co  —Plant  looated  In  Milwaukee,  Wis.;  faces 
St.  Paul  Ave.;  rear  bounded  by  Kneeland  Canal.  Property  oovers 
approximately  152 »a  oity  lots, and  is  divided  by  Chloago  Milwaukee 
&sc.  Paul  Ry. 

Haberman  Manufacturing  Co.— Plant  Is  looated  at  Berlin,  L.  I.,  on 
Newtown  Creek,  In  all  about  17  aores.  The  Long  Island  RR  passes 
through  the  oenter  of  the  traot.  There  has  just  been  constructed  a 
fonr-story  brlok  warehouse  60  by  212  feet. 

Mathal,  Ingram  Co.— Plant  situated  In  Baltimore.  Md.;  occupies  two 
full  olty  squares,  bounded  by  Ohio  Ave.  and  Light,  Winder  and 
William  streets,  intersected  by  Byrd  Street,  and  oovers  655  by  320 
feet,  approximating  84  city  lots.  Exclusive  thereof,  but  forming 
part  of  the  property,  are  the  ground  and  buildings.  No.  1923  Marshall 
Ave.,  No.  1935  Llgnt  St.,  Nob.  324  to  34K  E.  Winder  St.,  and  a  stable. 

American  Stamping  Co.  (acquired  on  March  1,  1-99)  — Plant  looated 
In  Brooklyn,  New  York,  and  occupies  halt  a  square,  bounded  by  North 
3d  and  Berry  streets,  taking  in  the  brlok  structures  Nob.  103-119 
North  3d  St.  and  Nos.  182-196  Berry  St.,  having  a  frontage  of  225 
feet  on  North  3d  8t.  and  170  feet  on  Berry  St ,  about  15  city  lots. 

Eastern  Tin  Ware  Co.  (acquired  on  March  1, 1899)— Plant  in  Port 
land,  Conn.,  ooouples  a  tract  of  land  approximating  1,500  by  1,200  feet 

acquired  since  organization. 

Stewart  Enamel  Co.  (acquired  on  May  1,  1899)— Plant  looated  In 
Bellalre,  O,  is  devoted  to  enameling,  and  oovers  approximately  150 
by  250  feet;  It  is  the  property  of  the  oompany.  The  ground  la 
held  nnder  a  leasehold  for  a  long  term  of  years  from  the  Baltimore  A- 
Ohlo  RR. 

Keen  &  Hagerty  Manufacturing  Co.  (acquired  on  April  1,  1901)— 
Plant  is  located  in  Baltimore  Md..  and  oovers  a  square  bounded  by 
Raoe,  Ostend  and  Creek  streets  and  the  B.  &  O.  RR.,  ooverlng  a 
space  of  512  by  225  feet,  approximating  46  city  lots. 

H.  Haller  Manufacturing  Co.  (acquired  June  1,  1902)  -Plant  located 
In  New  Orleans.  La.,  and  oovers  a  half  square,  bounded  by  Orange, 
Constanoe  and  Magazine  streets,  being  a  space  of  200  by  160  feet, 
comprising  approximately  13  olty  lots. 

"All  of  these  concerns  are  absolutely  free  of  all  bonded  debt,  mort- 
gage or  other  obligations  of  any  and  every  kind  whatsoever." 

Bonds.— At  Its  organization  and  Incidental  to  subsequent  acquisi- 
tions, the  company  took  over  oertaln  purchase  money  mortgages 
amounting  to  $600,000,  and,  with  a  view  of  extinguishing  the  same 
and  providing  means  for  the  construction  and  completion  of  the  new 
steel,  sheet  and  tin  plate  mills  Included  above,  the  company  leaned 
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on  Sept.  1, 1901.  82,500,000  of  first  mortgage  5  per  cent  gold  bonds  of 
$1,000  each,  in  ten  serials  of  8260,000.  running  from  one  to  ten  years, 
and  redeemable  at  the  rate  of  $260,000  on  the  first  day  of  September 
of  each  year  for  a  period  of  ten  years,  with  Interest  payable  semi- 
annually on  the  first  days  of  Maroh  and  September  of  each  year.  In 
December  of  the  same  year  the  first  series  of  bonds  was  called  for 
payment.  These  bonds  are  a  first  lien  on  the  realty  and  machinery  of 
the  oompany,  bat  in  no  sense  affects  its  merchandise,  accounts  and 
bills  receivable,  oash,  or  other  property  of  like  nature.  Interest  Is 
payable  and  bonds  redeemable,  as  well  as  registration  secured, 
through  the  St.  Louis-Union  Trust  Co.,  St.  Louis,  Mo.  -V.  76,  p.  597. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. 

( Report  for  year  ending  May  31, 1903.  J 
Results  for  two  years  were  as  below  given: 

BESOXTS  FOB  YEAR  ENDED  MAT  31. 

190203.  1901-02. 

Profit  for  year $1,370,542  $901,949 

Deduct  — 

Improvements  written  off $105,836  $117,287 

Interest  on  bonds 68,555  77,415 


Total  deductions $174,391 

Balance $1,196,151 

Other  Income 32,578 


$194,702 

$707,247 

3,937 


Total  net  income $1,228,724  $711,184 

Deduct— 

Reserve  for  working  capital $546,718  $289,827 

Dividend  on  preferred  stook (4%)500,000    (2%)246,063 


Total  of  above $1,046,718 

Balanoe $182,006 

Add  surplus  June  1 671,718 


Total $353,724 


$535,890 

$175,294 

500,361 

$675,654 


BALANCE  SHEET  MAY  31. 


1903.  1902. 

Assets—  t  $ 

Plant  investment.24,126.482  24,066,167 


Treasury  stock 847,555 

Sinking  fund 68.C37 

Bonds  American 
Pipe  &  F.  Co 806,000 

Cash 420,745 

Raw  and  manu- 
factured mat'l..  1.680,018 

Accounts  receiv'e.  2.603,882 


847,555 
49,377 

306.000 
179,814 

1,238,372 
2,345,221 


1903. 
* 

:,5oo,ooo 

!.500,00O 


1902. 
$ 

12,500,000 
12,500,000 


Liabilities— 

Pref.  stock  out'g.. 12 

Com.  stock  out'g.  .12, 

Am.  Pipe  &  F.  Co, 
bonds 1,500,000     1,500,000 

Annlston  mort- 
gage bonds 

Bills  Aaccts.pay'e  1,156,664 

Res'rve  for  add'n 
to  work'g  cap'l.. 

Improvements 

Surplus 


836545 
105,836 
853,724 


87,500 
883,462 

289,827 

671.717 


Total 29,462,659  28.532,506  Total 29,452.669  28,«32,J06 

The  statement  is  audited  by  the  Audit  Company  of  New  York, 
■which  certifies  it  to  be  a  true  exhibit  of  the  condition  of  the  company 
aa  of  May  31, 1903,  as  shown  by  its  books  and  acoounts.— V.  75,  p.  27. 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  STREET  ROADS. 

American  Railways  Co.,  Philadelphia.— Sale  of  Plant.  — 
See  Springfield  (O.)  Light,  Heat  &  Power  Co.  under '•In- 
dustrials," below.— V.  76,  p.  971,  751. 

Atchison  Topeka  &  Santa  Fe  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $4,520,000  Eastern  Oklahoma  Di- 
vision first  mortgage  4  per  cent  25-year  bonds  of  1928— V.  76, 
p.  1299,  1083. 

British  Colombia  Electric  Ry.— Listed.— The  London 
Stock  Exchange  recently  listed  £60,000  of  this  company's  5 
p.  c.  cumulative  preferred  stock.  Subscriptions  were  re- 
ceived at  par  in  London  in  Februarv  last  by  Sperling  &  Co. 
for  £175,000,  part  of  an  issue  of  £220,000,  4J>£  p.  c.  Van- 
couver Power  debentures,  bearing  4^  p.  c.  interest  and  re- 
deemable in  1953.  The  company  at  that  time  had  issued 
£60,000  5  p.  c.  cumulative  preferred  stock,  £200,000  5  p.  c. 
non- cumulative  preferred  ordinary  stock  and  £210,000  de- 
ferred ordinary  stock,  and  £247,600  4%  p.  c.  first  mortgage 
debentures.    The  company  reports: 

Railway  earnings  year  ending  Maroh  31, 1898  (11 »«  months),  $187,- 
273;  Maroh  31, 1899,  $245,052;  March  31.  1900,  $274,098;  Maroh  31, 

1901,  $297,494;  March  31,  1902.  $329,515. 

The  following  comparative  table  shows  the  growth  of  the  electric- 
lighting  business:  Lights  in  use  July  1. 1898,  27,988;  Maroh  31, 1899, 
32,640;  March  31, 1900,  45,850;  Maroh  31,  1901,  58,385;   June  30, 

1902,  74,360;  December  31, 1902,  84,887. 

Buffalo  Hamburg  &  Aurora  Electric  Ry.— Bonds,—  At- 
torney- General  Cuneen  on  June  22  gave  his  opinion  that  the 
State  Railroad  Commission  cannot  properly  approve  the  issue 
of  bonds  by  this  company,  because  the  law  requires  this  ap- 
proval in  advance  of  the  issue,  while  in  this  case  the  bonds 
have  already  been  made.  It  may  be  necessary  to  retire  them 
and  create  a  new  series  to  conform  with  law.— V.  75,  p.  1201. 

Calnmet  Electric  Street  Ry.,  Chicago.— Reorganization. 
— All  of  this  company's  stock  and  bonds  are  held  by  the  re- 
ceiver oi  the  National  Bank  of  Illinois;  and  Cobe  &  McKin- 
non  of  Chicago,  as  holders  of  receivers'  certificates  of  the 
latter,  have  sent  out  a  circular  requesting  the  holders  of  the 
remaining  receivers'  certificates  to  deposit  the  same  (on 
which  28  p.  c.  remains  due)  with  the  Chicago  Title  &  Trust 
Co. ,  with  a  view  to  reorganizing  the  street  railway  and  to 
issuing  the  stook  of  a  successor  street  railway  company  in 
exchange  for  said  certificates.  "Upon  the  announcement  of 
the  plan,  should  any  depositor  be  of  the  opinion  that  he  does 
not  care  to  become  party  to  the  reorganization,  he  may 
withdraw  his  certificate  without  cost  or  charge."  The  circu- 
lar further  says : 

Much  has  been  accomplished  in  the  way  of  increasing  the  traffic, 
and  the  road  Is  now,  it  Is  understood,  on  a  self-sustaining  basis— its 
earnings  just  about  paying  operating  expenses,  together  with  an 
amount  sufficient  to  cover  new  equipment  and  maintenance.  The 
road  Is  in  good  condition,  and  while  some  expenditures  can  be  made 
to  advantage,  no  large  outlay  Is  necessary  at  this  time.  The  present 
receiver  has  endeavored  to  Interest  many  parties  In  the  sale  of  the 
road,  but  has  thus  far  been  unsuccessful  In  obtaining  a  bid  for  an 


amount  sufficient  to  warrant  its  acceptance.  The  reason  for  this  is 
that  the  capacity  of  the  road  to  pay  dividends  is  wholly  a  matter  for 
the  future.— V.  69,  p.  1063. 

Canastota  Northern  RR.— Guaranty.— The  guaranty  en- 
dorsed on  the  first  mortgage  6  p.  c.  gold  bonds  of  1886 
follows : 

By  virtue  of  the  order  and  resolution  of  its  board  of  directors,  rati- 
fied and  approved  by  the  vote  of  its  stockholders,  the  Elmlra  Cortland 
<fe  Northern  RR.,  for  value  received,  hereby  guarantees  the  payment 
of  the  prlnoipal  and  interest  of  the  within  bond,  aocording  to  its  tenor 
and  the  tenor  of  the  coupons  accompanying  the  same. 

ChicBgo  Rock  Island  &  Pacific  RR.— Listed.—  The  New 
York  Stock  Exchange  has  listed  the  $16,333,000  collateral 
trust  5  per  cent  bonds  of  1913  which  were  issued,  together 
with  common  stock  of  the  Rock  Island  Co.,  in  part  payment 
for  $27,222,200  common  stock  of  the  St.  Louis  <fc  San  Fran- 
cisco, and  has  authorized  the  listing  of  additional  amounts 
up  to  $18,485,000,  when  issued  against  the  deposit  of  addi- 
tional shares  of  said  stock.— V.  76,  p.  1247,  1191. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— The  re- 
sults for  the  year  ending  Jane  30  (partly  estimated)  compare 
as  follows: 
Fiscal  Gross      Op.  txp.,  taxes,        Net        Dividends    Balance, 

year—  earnings,     rent  and  int.     earnings,    on  stock.      surptits. 

1902  3  (est). $20,311,741  $18,429,935  $1,881,764  $1,620,000  $261,764 
1901-2  (aot'l)  18.717,071  16,544,570  2,172,501  1,619,516  552,985 
-V.  76,  p.  704,  653. 

Columbus  (0.)  Ry.— Lease  Approved.—  The  shareholders 
on  June  18,  by  the  unanimous  vote  of  56,638  shares  of  stock, 
almost  90  per  cent  of  the  entire  issue,  approved  the  proposi- 
tion to  lease  the  road  to  the  Columbus  Ry.  &  Light  Co.,  the 
latter  to  assume  the  bonded  debt  and  to  pay  on  and  after 
Sept.  1, 1903,  a  dividend  of  at  least  5  per  cent  on  the  pre- 
ferred and  common  stock  of  the  old  company.— V.  76,  p. 
1142,  1084. 

Concord  &  Montreal  RR.— Stock  at  Auction.— The  1,000 
shares  of  the  capital  stock  sold  at  auction  June  24  by  order 
of  the  directors  was  bid  in  by  M.  O.  Adams  at  1893^.— V.  76, 
p.  810,  751. 

Fair  Haven  &  Westvllle  RR,,  New  Haven,  Conn.— New 

Stock.— Stockholders  of  record  July  6  have  the  privilege 
until  Aug.  1  of  subscribing  for  new  stock  at  par  to  the 
amount  of  one  share  for  every  four  shares  of  their  present 
holdings.  This  will  increase  the  outstanding  stock  to  $4,- 
838,800,  $560,340  of  the  allotment  being  in  the  company's 
treasury,  having  been  obtained  from  the  New  England  St. 
Ry.  Co.,  and  $406,150  being  stock  recently  authorized  by  the 
directors.    The  limit  of  the  stock  issue  is   $5,000,000. 

The  proceeds  of  the  new  stock  are  to  be  need  for  the  pur- 
pose of  paying  in  part  the  floating  indebtedness  of  the  com- 
pany, which  was  incurred  in  the  acquisition  of  the  control 
of  the  Winchester  Ave.  RR.  Co.,  and  for  extensive  additions 
to  its  railroad  and  equipment.  Subscriptions  are  payable 
$10  per  share  Aug.  1,  1903;  $5  Nov.  2, 1903;  $5  Feb.  1,  1904; 
$5  April  1,  1904,  or  payment  in  full  may  be  made  upon  any 
of  these  days.  The  receipts  for  such  payments  will  bear  5 
per  cent  interest  and  will  be  exchangeable  on  April  1,  1904, 
or  as  soon  thereafter  as  practicable,  for  certificates  of  stock 
which  shall  participate  in  all  dividends  paid  on  after  July  1, 
1904.— V.  75,  p.  342. 

Fairmont  &  Clarksburg  Electric  Ry.— See  Fairmont  & 
Clarksburg  Traction  Co.  below.— V.  76,  p.  1030. 

Fairmont  &  Clarksburg  Traction  Co.— Successor.—  This 
company  has  been  incorporated  in  West  Virginia  with  $2,- 
000,000  authorized  capital  stock  as  successor,  no  doubt,  of 
the  Fairmont  &  Clarksburg  Electric  Ry.,  which  recently 
changed  hands  (V.  76,  p.  1030).  The  company  is  empowered 
to  construct  a  traction  line  from  Burnsville,  Marion  County, 
to  Clarksburg.    Capital,  $2,O0O,OCO.    Incorporators : 

8.  L.  Watson.  L.  L.  Malone,  O.  Powell,  Walton  Miller  and  M.  L. 
Hutchinson  of  Fairmont. 

Falls  City  Belt  Line  Ry.,  Louisville.— Sale.—  See  Penn- 
sylvania Terminal  Ry.  below.— V.  76,  p.  653. 

Gainesville  Jefferson  &  Southern  RR.— Bonds  Void.— At 
Gainesville,  Ga.,  on  June  17,  Judge  J.  J.  Kimsey,  of  the 
Northeastern  Circuit  Court  of  the  State,  decided  in  favor  of 
the  city  of  Gainesville  its  long-standing  suit  as  stockholder  in 
the  company  against  the  Gainesville  Jefferson  &  Southern 
RR.  Co.  and  the  Georgia  RR.  Co.,  and  held  invalid 
$145,350  of  the  $161,500  of  1st  mortgage  7  p.c.  bonds  issued  by 
the  Gainesville  Jefferson  &  Southern  to  the  Georgia  RR.  Co. 
in  1883.  The  issue  of  these  bonds  was  $245,000,  of  which 
$83,500  were  sold  to  various  parties  for  85  to  90,  and  $161,500 
of  the  bonds  and  $130,000  of  the  $250,000  stock  went  to  the 
Georgia  RR.  for  $145,350.  Of  this  last-named  sum,  $13O,CO0, 
it  is  held,  was  to  make  the  stock  full  paid,  leaving  only 
$15,350  in  payment  for  the  $161,500  bonds.  This  rate  being 
considered  usurious,  $145,350  of  the  bonds  and  the  interest 
thereon  for  twenty  years,  about  $225,000,  are  held  to  be  in- 
valid and  uncollectible.  The  case  will  probably  go  to  the 
Snpreme  Court.  The  city  of  Gainesville  subscribed  for  $50,- 
000  of  the  stock. 

Judge  Kimsey  also  decided  that  the  property  should  be  sold 
as  a  whole,  but  that  from  the  proceeds  of  the  sale  the  Wal- 
ton RR.  first  mortgage  of  $40,000  should  be  paid  off  first.— V. 
64,  p.  516. 

Georgia  Railway  &  Electric  Co.,  Atlanta.— Purchase,— 
The  shareholders  will  vote  July  7  on  a  proposition  to  pur- 
chase the  entire  capital  stock  of  the  Atlanta  Gas  Light  Co., 
consisting  of  $600,000  preferred  and  $1,014,625  common  for 
the  consideration  of  $600,000  of  the  preferred  and  $1,014,600 
of  the  common  capital  stock  of  this  company,  the  exchange 
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to  take  effect  as  of  July  let,  1908.     President  P.  8.  Arkwrigbt 
in  a  circular  Bays: 

The  Atlanta  Gas  Light  Co    is  thoroughly  established      Its  business 
bao  been  ballt  up  through  a  long  period  of  years.    Its  mains  oovnr  the 
entire  olty.    Its   b  i-tnens  Is  permanent  and   Its   prospnote  are  tj<>' >■' 
The  annual  Increase  In  It*  output  Is  satlnf<»etory  and  regular.     It   DO  • 
Besses  much   valuible  real  estate  and  oth«r  property.     The.  physical 
condition  of  Its  property  Is  excellent,  and  it  la  In   a  position  to  supply 
th*  grow  it  l'  demands  without  any   large  oapttal  exp«ndlturH  lu  ilm 
near  future.    The  prices  charged   by   It   are   reasonable,  and  Its   • 
toiners  are  well  served  and  are  satisfied.     Its  business,  while  not  OOU) 
petltlve  with,  Is  kindred  to.  the  business  conducted  by  this  company. 
and  ll  Is  believed  that  by  bringing  the  two  companies  Lo  closer  touch 
economies    In    the   operation   of  each    o»n    be    effected    and    higher 
eillolenoy  accomplished  In  all  deptrtuients.    The  A'lant»  <i >*»  I . l k ti t 
Oo.  has  outstanding  $1,150,000  5  p.  o.  bonds  (V.6  ft,  p.  570),  $-100,000 
elx  per  oent  prefsrred  stock  and  $1,014  02ft  common  stock      For  years 
It  has  earned  a  surplus  In  addition  to  pay-tux  Its  b  >ud   Interest  and 
elnklntr    fund    and    the   preferred  stock  dividend,     It<    stockholders 
are  men  of  strength  In  the  tlnauoial  world,  and  under  the  proposed  ex- 
change  they  will  heoome  largely  Interested  In  the  Georgia  K  ill  w.iy    v 
Eleotrlo  Co. 

There  will  bs  no  consolidation  of  the  two  companies,  but 
the  management  of  each  will  remain  the  same  as  it  h  now. 
The  Atlanta  Gas  Light  Co.  has  for  some  years  been  controlled 
by  the  United  Gas  Improvement  Co.  of  Philadelphia.— V.  75, 
p.  849. 

Hn-at  Out  nil  Kit.  Co.  of  Nicaragua.— See  United  States 
&  Nicaragua  Co.  under  "Iadustridls"  below.  Also  see  V. 
76,  p.  1355. 

Hamilton  Cataract  Power,  Light  &  Traction  Co.,  Ltd., 
of  Hamilton,  Ont.— Bonds  Offered.— N.  W.  Harris  &  Co.  of 
fer  at  par  and  interest  $300,000  of  the  $5,000,000  first  and 
refunding  mortgage  5  per  cent  $1,000  gold  bonds.  These 
bonds  are  dated  April  1,  1903,  and  due  April  1,  1948,  but  sub- 
jeot  to  call  at  option  of  the  company  at  110  and  interest  on  any 
interest  date  beginning  April  1,  1928:  interest  payable  April 
1  and  Oct.  1,  in  Hamilton  or  in  N.  Y  City;  National  Trust 
Co.,  Ltd..  Toronto,  Trustee.    A  oironUr  says  in  substance: 

The  company  oontrols  the  entire  power,  light  and  street  railway 
lines  In  Hamilton  and  vicinity,  serving  a  population  of  70,000.  Capi- 
tal stock,  5  per  oent  cumulative  preferred,  authorized.  $3,800,000, 
issued.  $2,274,600;  common  stock  authorized,  $1,500,000,  Issued, 
$1,600,000. 

The  following  Is  the  disposition  of  the  $5,00 1,000  of  bonds  author- 
ized by  the  trust  deed;  $3i  0,000  present  issue,  for  additional  power 
development;  $1,200,000  deposited  with  tho  trustee  to  retire  $100,000 
of  Hamilton  A  Dundas  St.  Ry.  08,  due  July  2.  1917,  and  $1,100,000 
Hamilton  Electric  Llghr  &  Cataraot  Power  Oo.  5s,  due  Oot.  1, 1929 
(oompare  V.  69,  p.  1014);  $700,000  Issuable  for  the  extensive  addi- 
tions and  Improvements  now  being  made  to  hydraulio  power  station, 
eleotrloal  equipment,  transmission  lines  and  street  railway  system; 
$2,800,000  issuable  from  time  to  time  for  not  exoeedlng  75  p.  o.  of  the 
aotual  cost  of  further  permanent  extensions  and  additions,  or,  with 
the  consent  of  N  W.  Harris  &  Co.,  for  acquiring  as  an  entirety  gas, 
electrio  light,  power  or  eleotrlo  railway  properties.  N»»  bonds  can  be 
imued  for  extensions,  additions  and  Improvements  unless  the  general 
plans  therefor  shall  have  first  been  approved  by  N.  W.  Harris  &  Co.'s 
engineer  and  the  net  earnings  of  the  properties  for  the  preceding 
twelve  months,  after  deducting  all  operating  expense*,  taxes,  insur- 
ance and  rental*,  shall  have  been  at  least  one  and  three  quarter  times 
the  annual  Interest  charge  on  all  bonds  outstanding,  Including  the  a  l- 
dltlonal  bonds  proposed  to  be  Issued.  The  only  other  bonds  outstand- 
ing In  addition  to  those  above  listed  are  $500,0  0  Hamilton  St.  Ry. 
Co.  4%s.  due  Deo.  22,  1928,  which  are  not  assumed  and  are  a  Hen  only 
on  the  local  street  railway  system  acquired  from  said  oomoany  i  a 
1899.  A  sinking  fund  Is  to  be  invested  by  the  trustee  in  underlying 
bonds  if  obtainable  on  a  4  per  cent  Interest  basis,  otherwise  to  be  ap- 
plied to  the  purchase  of  the  first  and  refunding  fts. 

The  company  controls  the  entire  eleotrlo  lighting  and  power  busi- 
ness and  owns  and  operates  63  miles  (single  track)  of  street  rai  way 
In  Hamilton  ana  neighboring  towns;  combined  population,  70,000. 
Electricity  Is  generated  by  water  power  near  St.  Catherines.  35  miles 
from  Hamilton,  at  head  of  Lake  Ontario,  the  water  being  diverted 
from  the  Weliand  Canal  at  the  Lake  Erie  level,  and  after  passing  about 
6  miles  through  a  oanal  constructed  by  the  company  falls  through 
steel  pressure  pi.>es  940  feet  in  length  on  turbine  water  wheels  under 
a  statlohead  of  267  feet.  Until  Deo.  31,  1902,  the  company  had  the 
right  to  take  not  exceeding  100  oublo  feet  of  water  per  second,  whioh 
permitted  the  development  of  about  9,000  horse-power,  the  present 
rated  oapaolty  of  the  plant  On  the  last  mentioned  date  a  new  lease 
was  obtained  from  the  Government  giving  the  oompany  the  prlvi  ege 
of  taking  an  additional  600  cubic  feet  of  water  per  second.  As  a  re- 
sult the  ultimate  oapaolty  of  the  plant  will  be  lnoreased  to  40, Oi  0 
horse-power,  and  additional  machinery  Is  now  being  Instilled  whloh 
will  develop  10,000  horse-power  and  more  than  double  the  present 
oapaolty  of  the  plant.  Contracts  have  already  been  made  for  the  sale 
of  all  this  additional  power  to  large  manufacturing  plants,  a  10  year 
oontraot  for  7,500  horsepower  having  recently  been  closed  with  the 
Deeiing  Division  of  the  International  Harvester  Co. 

The  Hon.  John  tforl.-on  Gibson,  Attorney-General  for  the  Province 
of  Ontario,  is  President  of  the  oompany.  Its  franchises  are  of  long 
duration  and  favorable  in  their  terms.  The  lease  from  the  Canadian 
Government  runs  for  21  years,  with  privilege  of  two  renewals,  mak 
ing  the  entire  life  of  the  lease  63  years;  rental  $1  per  annum  per 
horse  power  developed,  whioh  rate  Is  subjeot  to  re-adjustment  at  the 
times  fixed  for  the  renewal  of  the  lease. 

Gross  earnings  year  ending  Maroh  31. 1903,  $558,127;  operating 
expenses,  Including  taxes,  insurance,  rentals  and  maintenance 
charges,  $331,338;  net  earnings,  $228,789;  annual  interest  oharge  on 
all  bonds  now  outstanding,  lnoluding  $500,000  Hamilton  St.  Ry.  4^s, 
$97,500;  balance,  surplus,  $126,289.— V.  76,  p.  1084,  813. 

Hurrlsburg  Portsmouth  Mt.  Joy  &  Lancaster  lill.—E.rtrn 
Dividend.— An  extra  dividend  of  %  of  1  p.  o.  has  been  de- 
clared along  with  the  regular  semi-annual  dividend  of  8J^  p. 
Oti  both  payable  July  10  to  stockholders  of  record  June  22. 

Honduras  Syndicate.— Government  Seizes  Railroad. — This 
company  was  incorporated  in  New  Jersey  on  Dec.  30,  1896, 
with  $500,C00  authorized  capital  stock,  the  incorporators  and 
directors  including  Chauncey  M.  Depew,  W.  Seward  Webb, 
John  Jacob  Astor  and  others.  In  April,  1897,  and  subse- 
quently, contracts  were  entered  into  with  the  Government  of 
Honduras  for  the  promotion  of  certain  land,  lumber,  mining 
and  other  interests,  and  for  the  lease  of  the  Government  rail- 
road, extending  from  Puerto  Cortez  to  San  Pedro,  a  dis- 
tance of  58  miles.  The  syndioate  was  obligated  to  mate  cer- 
tain improvements  within  a  specified  time,  and  on  the  al- 
leged failure  to  fulfill  this  portion  of  the  contract,  the  Gov- 
ernment on  May  27  took  possession  of  the  road  and  began 


iatlngit.  This  seizure  is  declared  to  tie  wholly  unwar- 
ranted, and  the  protection  of  tin-  United  StatM  <>  ivi-rnment 
has  bet-n  sought.  Chauncey  M.  D -pew  in  President  and 
11-nry  L,  Sprague,  Vice  President.  The  company  being  a 
private  oorp  >rari  >u,  no  facta  regarding  its  capitalization  are 
obtainable.     Office,  No.  25  Broad  St. 

Houston  East  &  West  Texas  lly.—S'ilc  of  Half  Interest.— 
See  Rock  Island  Co.  below. 

Dividend.— The  profit  and  loss  account  as  of  March  31, 
1903,  shows  the  payment  of  a  dividend  of  lo  p,  o.  ($307,200) 
on  the  capital  stock.  Since  June  30,  1902,  the  company  has 
received  $301,000  from  reorganization  committee  "in  adjust- 
ment of  account*. "— V.  76,  p.  1084, 

Houston  &  Sbreveport  lUl.—Salt  of  Half  Interest.— See 
Rook  Island  Co,  below. 

Dividend  —The  profit  and  loss  account  of  March  31,  19)3, 
shows  the  payment  of  a  dividend  of  88  p.  c.  ($152,000)  on  the 
capital  stock.— V.  68,  p.  823. 

Houston  &  Texas  Central  EB.—  Sale  of  Half  Interest.— 
See  Rock  Island  Co.  below. 

Dividend  —The  profi".  and  loss  account  of  March  31,  1908, 
shows  the  payment  of  a  dividend  of  6  p  c.  ($601,000)  on  the 
capital  stock.  The  surplus  over  charges  from  the  operations 
of  the  nine  months  was  $586.216.— V.  76,  p.  1192,  1084. 

Indiana  Union  Traction  Co.— Bond  Issue.— The  author- 
ized bond  issue  is  $5,000,000  of  5  per  cent  30-year  bonds,  re- 
deemable after  five  years  at  105,  of  which  issued  $1,030,000; 
reserved  for  improvements,  $4,000,000. 

Lease  and  Bonds.— See  Union  Traction  Co.  of  Indiana  be- 
low. -V.  76,  p.  1355,  1800. 

Kansas  City  Railway  &  Light  Co.— Security  for  Bonds.— 
The  bonds  of  this  company,  through  the  improvement  mort- 
gage gold  notes  given  by  the  Metropolitan  Street  Ry.  Co., 
the  Kansas  City  Electric  Light  Co.  and  the  Central  Electric 
Ry.  Co.,  will  be  secured: 

(1)  By  a  ilrst  Hen  upon  the  property,  owned  and  to  be  acqilred,  of 
the  K<nsat  Olty  Eleotrlo  Light  Co. 

(2)  By  a  first  lien  upon  the  two  power  houses,  including  the  new  cen- 
tral power  house,  and  about  16  miles  of  slnide  track  of  the  railway 
system  already  built,  and  the  proposed  extensions  of  the  railways  repre- 
senting practically  40  miles  of  single  track,  and  all  other  property 
which  may  hereafter  be  aoqnired  by  the  Metropolitan  Company,  sub- 
jeot only  to  any  prior  rights  whloh  may  be  found  ro  exist  under  a  cer- 
tain mortgage  made  by  the  Metropolitan  Street  Railway  Company  In 
1889  to  secure  an  issue  of  bonds  aggregating  $1,000,000. 

(3)  By  a  first  lien  upon  oertaln  lines  of  the  Central  Electrio  Railway 
Company. 

(4)  Ry  a  consolidated  mortgage  on  the  several  railway  lines  making 
up  the  system,  upon  whloh  there  are  outstanding  different  Issues 
of  bonds,  for  the  retirement  of  whloh  bonds  of  this  issue  are  reserved. 

They  will  also  constitute  a  first  lien  upon  all  cars,  rolling 
stock  or  equipment  which  the  Kansas  City  Railway  &  Light 
Co.  acquires  out  of  the  proceeds  of  any  of  these  bonds,  and 
also  a  first  lien  upon  more  than  $5,100,000  of  the  stock  of  the 
Metropolitan  Street  Ry.  Co.  and  upon  more  than  $8,000,000 
stock  of  the  Kansas  City  Eleotric  Light  Co.— V.  76,  p.  1143. 

L03  Angeles  Interurban  (Electric)  RR.— Another  Hunt- 
ington Enterprise. — This  company  was  incorporated  in  Cali- 
fornia on  June  8,  with  $10,000,000  of  authorized  capital  stock 
($3,500  subscribed),  to  build  trolley  lines  forming  extensions 
of  the  Pacific  Electric  Railway  Co.,  whioh  like  the  new 
company  is  controlled  by  Henry  E.  Huntington  and  his  asso- 
ciates. No  consolidation  of  the  two  companies,  it  is  stated, 
is  oontemplated.  The  Interurban  has  authority  to  build  850 
miles  of  trolley  track  as  follows  : 

Through  the  La  Habra  Valley;  also  to  Redlands  and  Riverside, 
with  a  branch  to  Colton.  San  Bernardino  and  by  Highlands  to  Red- 
lands;  also  branch  to  Randolph  and  Santa  Ana,  thence  to  Newport 
Beaoh,  thence  northwest  to  a  junction  wiih  the  Paoitlo  Etectrio  line 
and  thenoe  to  Los  Angeles;  also  aline  from  this  branch  to  Alamitos, 
and  Arteela,  thenoe  to  Los  Angele*  ;  also  a  branch  through  San  Fer- 
nando and  to  Santa  Barbara;  another  branch  running  through  Glen- 
dale  to  Burbank.  and  another  line  to  Ontario  by  way  of  Oovlna. 

Many  of  the  new  lines,  it  is  said,  have  already  bjen  sur- 
veyed, and  it  is  suggested  that  the  San  Bernardioo  Traction 
Co.  (see  V.  76,  p.  1802)  may  have  been  organized  in  tha 
interest  of  the  new  company. 

The  directors  of  the  Interurban  are: 

George  E.  Plllsbury.  George  8.  Patton,  J.  A.  Mnir.  8.  O.  Baxter, 
Epee  Randolph,  John  D.  Bloknell  and  Howard  E.  Huntington. 

Henry  E.  Huntington,  whose  son  is  one  of  the  directors,  is 
quoted  by  the  "  Los  Angeles  Times"  as  follows  : 

This  will  mean  another  system  of  railways  in  this  p  irt  of  the  State. 
The  Pacific  Eleotric  Railway  has  all  It  can  -well  look  after  now.  If  It 
were  enlarged,  It  might  beoome  too  unwieldy.  Therefore,  for  business 
reasons,  we  organized  another  company.  The  new  oompany  will 
simply  go  on  with  plans  we  have  had  under  consideration  for  a  long 
time.    We  propose  to  work  out  our  new  plans  as  rapidly  as  possible. 

Metropolit  in  Securities  Co.,  New  York.—  Decision.  —Cash. 
—See  Metropolitan  Street  Ry,  New  York,  below.— V.  76, 
p.  1301,  1085. 

Metropolitan  Street  Ry.,  New  York.— Suit  to  Set  Aside 
Lease  Dismissed.— On  June  22  Supreme  Court  Justice  Scott, 
immediately  upon  the  conclusion  of  the  arguments  of  the  op- 
posing counsel,  dismissed  the  suit  of  Isidor  Wormser  Jr. 
against  the  company  to  have  its  lease  to  the  Interurban 
Street  Railway  Co.  set  aside  as  illegal.  An  appeal  will  be 
submitted  to  the  Appellate  Division  early  in  the  fall. 

Cath.— Regarding  the  $23,000,000  which  at  organization 
the  Interurban  Co.  and  the  Metropolitan  Securities  Co.  under- 
took to  furnish  for  the  purpose  of  providing  for  the  floating 
debt  (about  $11,000,000)  and  the  new  construction  of  the 
Metropolitan  Street  Ry  Co.,  W.  D.  Guthrie,  counsel  for  the 
latter,  in  summing  up  the  a'oresaid  case,  said: 
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The  testimony  has  shown  that  the  Intemrban  Company  has  so  far 
aotnally  paid  in  oash  to  the  Metropolitan  Company  $16,548,000.  and 
that  the  Metropolitan  Company  has  delivered  to  the  Intemrban  Com 
pany  $11,000,000  of  4  per  oent  bonds  which  the  latter  has  sold,  and 
53,184  shares  of  the  Third  Avenue  Company,  whioh  It  still  owns. 
Having  sold  these  bonds,  the  Intemrban  has  reimbursed  Itself  over 
$10,000,000.  or  about  two-thirds  of  the  money  which  it  advanoed  to 
the  Metropolitan.  The  proof  farther  shows  that,  while  the  Metropolitan 
Company  has  really  received  $16,548,000.  the  Securities  Company  has 
collected  $15,000,000  of  the  $30,000,000  of  guaranteed  subscriptions  to 
Its  stock,  and  In  addition  the  Intemrban  has  realized  over  $10,000,000 
upon  the  sale  of  the  4  per  cent  refunding  bonds,  making  a  total  of 
over  $25,000,000,  of  whioh  the  Metropolitan  has  already  received 
$16,548,000,  and  Is  entitled  to  call  for  a  further  sum  of  $6,452,000. 

As  further  bearing  on  the  expenditure  of  the  money  thus 
furnished,  the  following  statement  "  by  financiers  interested 
in  the  property"  appeared  in  the  New  York  "Times"  on 
Thursday  of  this  week: 

Leaving  out  of  account  the  adjustments  between  the  Intemrban 
Street  Ry.  and  the  Metropolitan  Securities  Co.  (which  are  of  no  prac- 
tical importance,  as  the  Securities  Co.  owns  the  entire  oapltal  stook  of 
the  Intemrban  Co.,  and  the  two  ooncerns  may  therefore  be  considered 
identical,  exoept  for  legal  purposes,  the  position  is  as  follows: 

The  Securities  Co.  has  expended  some  $4,000,000  in  acquiring  the 
property  and  franchises  of  the  Intemrban  Co  ,  the  People's  Traotion 
Co.  of  New  York,  the  Westchester  &  Connecticut  Traction  Co.,  the 
Wall  &  Cortland  Street  Ferry  By  Co.,  which  it  now  owns,  and  for 
organization  expenses,  &o. 

The  Intemrban  Co.  has  agreed,  under  the  terms  of  the  lease  with  the 
street  railway  company,  to  furnish  the  latter  company  $23,000,000  In 
cash,  partly  to  pay  off  floating  debt  and  partly  for  new  construction, 
■■  electrifying  "  horse-car  lines,  &o.  For  the  first  $10,000,000  paid  by 
the  Intemrban  Co.  to  the  street  railway  company  it  received  from  the 
latter  $11, 000,000  of  its  4  per  oent  refunding  bonds,  which  were  sold 
for  oash,  realizing  about  $10.000,COO.  This  left  about  $13,000,000  to 
be  furnished  to  the  street  railway  company,  for  whioh  purpose,  and  to 
recoup  the  Securities  Co.  for  its  outlay  for  the  acquisitions,  &c,  stated 
above  there  have  been  called  and  paid  on  the  shares  of  the  Securities 
Co.  50  per  cent,  i.  «.,  $15,000,000.  As  this  money  is  paid  over  to  the 
street  railway  company,  the  Intemrban  Company  reoeives  securities 
for  the  full  value  of  Its  payments,  thns  far  principally  Third  Avenue 
RR.  stock. -V.  76,  p.  1855, 1249. 

Missouri  Kansas  &  Texas  Ry.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $310,000  additional  first  mortgage 
50-year  5  per  cent  guaranteed  coupon  bonds  of  1942,  making 
the  total  amount  listed  to  date  $3,907,000.  The  bonds  listed 
are  issued  under  a  supplementary  mortgage  dated  May  14, 
1903,  and  cover  15J^  miles  of  completed  road  between  Granger 
and  Georgetown,  Texas.— V.  76,  p.  1301, 1249. 

Mobile  &  Ohio  RR.— Special  Dividend. —A  special  dividend 
of  2  p.c.  has  been  declared  on  the  capital  stock,  payable  June 
24  out  of  accumulated  income  to  stockholders  of  record 
June  23.— V.  76,  p.  158,  48. 

National  RB.  at  Mexico—  Listing.— The  New  York  Stock 
Exchange  has  been  requested  to  list  $19,982,800  5  per  cent 
non-cumulative  second  preferred  stock,  $9,991,400  deferred 
stock  and  $2,921,700  additional  common  stock. 

Dissolution  of  Voting  Trust.— Notice  is  given  by  advertise- 
ment on  another  page  of  the  dissolution  of  the  voting  trust 
agreement.  The  certificates  of  stock  will  be  issued  in  ex 
change  for  the  stock  trust  certificates  on  July  27  by  8peyer 
&  Co.  in  the  city  of  New  York  or  Speyer  Brothers  in  the 
city  of  London  or  Teixeira  de  Mattes  Brothers  in  the  city  of 
Amsterdam. 

Deposits.— Nearly  all  the  outstanding  common  stock  has 
been  deposited  with  Speyer  &  Co.  under  their  circular  of  May 
25,  Two  weeks  ago  the  deposits  aggregated  about  90  p.  c.  of 
the  issue.    Compare  V.  76,  p.  1192.— V.  76,  p.  1301,  1192. 

New  Orleans  &  Southwestern  BR.— New  Stock.— General 
Manager  C.  P.  Young  writes  from  Thibodaux,  La.,  to  the 
"Manufacturers'  Record"  as  follows: 

On  May  28  the  stockholders  held  a  meeting,  and  by  a  unanimous 
vote  the  oapltal  stook  was  Increased  from  $1,500,000  to  $4,000,000. 
This  was  done  because  the  length  of  the  road  was  increased  from  77 
miles  to  120  mile*,  and  is  to  be  of  standard  construction,  instead  of 
being  lightly  comtruoted.  Actual  construction  has  not  yetbesun, 
but  we  expeot  to  begin  within  the  next  sixty  or  ninety  days.  Most  of 
the  engineering  is  finished,  but  no  orders  have  been  placed.— V.  76, 
p.  654;  V.  75,  p.  77. 

New  York  Central  &  Hudson  River  BR.—  Plans  Accepted. 
The  final  assent  to  the  company's  plans  for  terminal  improve" 
ments  in  this  city  was  obtained  on  June  19,  when  the  city 
Board  of  Estimate  signified  its  approval.  Work  on  the 
changes  will  begin  within  four  or  five  weeks,  and  it  is  ex 
pected  will  be  completed  by  July  1, 1906.— V.  76,  p.  1352, 
1144. 

New  fork  &  Port  Chester  (Electric)  BR.— Rights  Sus 
tained, — The  Court  of  Appeals  on  June  23  sustained  the  ac- 
tion of  the  State  Railroad  Commission  in  granting  this  com- 
pany permission  to  build  a  third-rail  electric  railroad  from 
the  Harlem  River  through  Westchester  County  to  Port 
Chester,  as  a  virtual  extension  (above  ground)  of  the  New 
York  City  subway.— V.  76,  p.  594. 

Norfolk  &  Western  By.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $2,000,000  first  consolidated  mortgage  4 
per  cent  coupon  bonds  of  1996,  making  the  total  amount 
listed  to  date  $86,210,500.  The  $2,000,000  bonds  just  listed 
are  to  be  used  to  defray  the  cost  of  purchase  or  payment  of 
the  car  trust  certificates  of  1892  and  car  trust  bonds  of  1893, 
which  have  been  acquired,  and  for  the  construction  of  the 
Tog  Fork  branch  of  the  Ohio  extension  and  other  short 
branches  to  coal  and  ore  mines,  for  yards  and  sidings,  and  for 
stations,  buildings  and  shops.— V.  76,  p.  1301,  480. 

Northern  Indiana  Ry.— Mortgage.— The  Goshen  &  Indi- 
ana Traction  Co.,  incorporated  to  build  aline  from  Goshen 
to  Angola,  Ind.,  has  changed  its  name  to  the  Northern  Indi- 
ana Ry.  Co.,  and  filed  a  mortgage  to  the  Colonial  Trust  Co. 
of  Pittsburgh,  as  trustee,  to  secure  $3,500,000  of  50-year 
bonds.  The  road,  it  is  understood,  will  form  a  part  of  the 
Toledo- Chicago  through  electric  line. 


Ozark  &  Cherokee  Central  By.— Bonds.— Of  the  com- 
pany's $9,000,000  bonds  of  1903,  $3,030,000  will  be  outstand- 
ing on  July  1,  1903.  The  entire  issue  is  subject  to  call  at  the 
company's  option  on  any  interest  date  at  107^  and  interest, 
upon  six  months'  notice.— V.  76,  p.  919,  865. 

Pacific  Electric  By.  of  Los  Angeles.— See  Los  Angeles 
Intemrban  RR.  above.— V.  75,  p.  1302,  1203. 

Pennsylvania  RR.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $878,250  additional  common  stock,  making 
the  total  amount  listed  to  date  $226,385,500.  The  new  stock 
is  issued  to  acquire  7,807  shares  of  the  capital  stock  of  the 
Pittsburgh  Virginia  &  Charleston  Ry.  Co.,  as  stated  in  V.  76, 
p.  1302. 

There  have  also  been  listed  $11 ,000,000  full-paid  receipts  for 
new  capital  stock,  the  Committee  on  Stook  List  being  em- 
powered to  add  to  the  list  from  time  to  time  similar  receipts, 
up  to  a  total  of  $75,094,750,  on  official  notification  that  they 
have  been  issued  and  paid  for  in  full. 

Subscriptions  to  the  $75,094,?50lNew  Stock.— A.  statement 
given  out  at  the  Treasurer's  office  in  Philadelphia  on  Thurs- 
day says  that  the  subscriptions,  "both  as  regards  number  and 
amounts,  exceed  our  most  sanguine  expectations.  The  under- 
writing syndicate  will  be  fortunate  if  it  obtains  4  per  cent 
of  the  new  issue."  Compare  V.  76,  p.  1198.— V.  78,  p.  1356, 
1193. 

Pennsylvania  Terminal  Ry.  Co.,  Lonisvile,  Ky.— Incor- 
porated.— This  company  has  been  incorporated  in  Kentucky 
with  $250,000  stock,  to  operate  a  belt  line  connecting  all  the 
roads  entering  Louisville  and  to  take  over  the  franchise  of 
the  Falls  City  Belt  Line  (V.  76,  p.  653),  which  was  recently 
acquired.  About  2  miles  of  new  track,  it  is  said,  will  be 
built.    Incorporators: 

C.  H.  Gibson  and  B.  W.  Taylor  of  Louisville  and  James  MoOrea 
Joseph  Wood  and  J.  J.  Turner  of  Pittsburgh. 

People's  Bapid  Transit  Bv.,  Toledo,  O.— Construction.— 
The  following  statement  is  officially  approver! : 

A  oontraot  for  grading,  covering  the  route  between  Napoleon  and 
Deflanoe,  has  been  awarded  by  the  People's  Rapid  Transit  company 
to  Morrison,  Fowler  &  Scott,  and  President  Morgan  says  that  oars 
will  be  running  between  Toledo  and  Deflanoe,  50  miles,  next  fall.  The 
plan  is  to  build  from  Cincinnati  to  Toledo,  a  total  of  220  miles,  via  54 
cities  and  towns,  among  them,  Hamilton,  Greenville,  Oellna,  Van 
Wert,  Paulding  Defiance,  Napoleon  and  Monolova. 

The  directors  are:  J.  Morgan,  W.  P.  Heston,  Adam  Burger,  L.  J. 
Weadook,  T.  M.  Franey  and  M.  A.  Merhley,  Toledo;  G.  Bloodhart, 
Glbsonburg;  Charles  F.  Clay,  Napoleon;  J.  C.  Dtehl,  Defiance;  O.  K. 
Dickinson.  Paulding;  J.  H.  Pulskamp,  Ce'.lna;  T.  J.  Hoetetter,  An- 
sonla;  W.  H.  Pennell,  Van  Wert;  H.  H.  Farr,  Eaton. 

The  oomcany  is  seriously  considering  changing  its  name  from  Peo- 
ple's Rapid  Transit  to  "  Toledo  &  Cincinnati  Short  Line  Railway." 
Franchise  privileges  inolude  freight  cartage. 

Office,  Spitzer  Building,  Toledo. 

Pittsburgh  Fort  Wayne  &  Chicago  By.— Listed—  The  New 
York  Stock  Exchange  has  listed  $2,010,400  additional  guar- 
anteed special  stock,  making  the  total  amount  listed  to  date 
$26,043,700.— V.  76,  p.  1356.  ( 

Pittsburgh  Terminal  RR.  &  Coal  Co.— Officers.—  The  fol- 
lowing officers  are  announced  for  this  company  and  the 
Westside  Belt  RR. : 

Pittsburgh  Terminal  RR.  &  Coal  Co.— Charles  Donnelly,  President; 
Joshua  Rhodes,  Treasurer;  J.  G.  Patterson,  Secretary,  and  W.  G. 
Rock,  Assistant  Treasurer. 

Westside  Belt  RR— Frank  N.  Osborne.  President;  Charles  Don- 
nelly, Vice-President;  J.  G.  Patterson.lSecretary ;  Joshua  W.  Rhodes, 
Treasurer,  and  W.  G.  Rook,  Assistant  Treasurer. 

"  Pittsburgh  Finance"  says  : 

Preeident  Frank  N.  Osborne,  of  the  West  Side  road,  will  direct  coal 
developments  along  the  line  of  that  road,  which  extends  from  the  old 
Saw  Mill  Run  terminal  in  the  West  End  to  Clairton  on  the  Mononga- 
hela  River.  Along  this  line  the  company  owns  large  coal  fields  that 
are  to  be  developed.  The  road  has  not  been  completed,  but  the  offi- 
cials say  they  are  confident  that  the  construction  work  will  be  ready 
the  present  year,  so  that  operations  oan  begin  with  the  winter's  ap- 
proach, and  by  next  spring  the  corporation  will  be  in  shape  to  ship 
heavily  to  the  lakes.  -  V.  75,  p.  1400. 

Qnebec  Central  Ry.— Report.—  The  results  for  the  years 
19o2  and  1901  compare  as  follows  : 

Cal.        Gross            Net.          Other      Interest  Dividend     Balance, 

year,   earnings,  earnings,  incom*.       paid.  on  incomes,    surplus. 

1902. .$669,341  $201,720  $2,388    *134,239  (2«4)$37.0ll    $32,858 

1901..   622,716      200,651           320      131,120  (I1*)   24,675      45,076 


*  Includes  interest  on  prior  Hen  bonds  and  4  p.  o.  debenture  stoek 
aggregating  $84,891  and  Interest  on  3  p.  o.  debenture  stook,  $49,348. 
— V.  76,  p.  1249,  920. 

Rock  Island  Company  (of  New  Jersey).— Acquisitions.— 
The  company  announces  to  the  New  York  Stock  Exchange 
the  purchase  of  one-half  of  the  capital  stock  of  each  of  the 
following  companies : 

Total  Miles         Bonded 

stock.  of  road.  debt. 

Houston  &  Texas  Central  RR.  Co.. $10,000,000       692       $17,322,000 
Houston  East  A  West  Tex.  Ry.  Co.     1,920,000       191  8,000,000 

Houston  &  Bhreveport  BR.  Co 400,000         39  150,000 

And  has  contracted  to  deliver  in  payment  for  the  same : 
$1,500,000  in  cash  ;  $2,500,000  in  preferred  stock  of  the  Rock 
Island  Co. ;  $3,500,000  in  notes  of  the  Rock  Island  Co, ,  payable 
five  years  after  April  1, 1903,  with  interest  at  the  rate  of  4 
per  cent  per  annum. 

Listed.—  The  New  York  Stock  Exchange  has  listed  $2,500,- 
000  additional  preferred  stock,  issued  in  part  payment  for 
one-half  of  the  stock  of  the  Hpuston  &  Texas  Central  RR., 
the  Houston  East  &  West  Texas  Ry.  and  the  Houston  & 
Shreveport  RR.,  making  the  total  amonnt  listed  to  date 
$51,190,200.  There  has  also  been  listed  $13,374,900  additional 
common  stock,  making  the  total  amount  listed  to  date  $87,- 
932,300.  Of  the  new  common  stock  $16,833,300  was  issued  in 
part  payment  for  $27,222,200  common  stock  of  the  St,  Louis  & 
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Sin  Francisco  and  $2,041,000  in  payment  of  expenses  an<l 
commissions  in  connection  therewith.  The  Committee  on 
Stock  List  is  authorized  to  list  from  time  to  time  before  ()  t. 
1,  1903,  additional  amounts  of  such  common  stock  np  to 
$90,352,800  on  official  notification  that  it  han  beeo  issued 
against  the  deposit  of  additional  shares  of  common  stock  of 
the  St.  Louis  &  San  Francisco. 

Acquisitioyis.— The  statements  to  the  New  York  Stock  Ex- 
change show  that  the  following  amounts  of  stock  In  other 
companies  have  been  acquired  and  that  the  stock  of  the  Rook 
Island  Company  his  been  issued  therefor  as  below  indicated  : 


Tatal 

Mrff. 
Chicago  U..ok  island  A  I'ac.  iu  »7&.-  uo.ooo   i.w  •  ..t.mo 

Texas  lines  iai  t.  10,890,000        C.100.000 

Tutu1  *iaC,Si!0,ixi0»10.,U.W,B00     »^7.9tV 

-uud  mid  oom 
mission  (    I 

Jlalaiuv  &,B*7J  '  J        •Z.-'.V^OO 


('•mm 

$Hl»,"»-i7.-10  »    $»«,•■ 
1,888 

1  *U",'>0O 


Toliil  flKI.OOO.OOO    $M  ,000.000 

— V.  7«,  p.  124«.  11V3. 

Rockland  (Electric)  BR  -OiHcud  Statement.—  This  com- 
pany, incorporated  May  19,  1902,  under  the  laws  of  New 
York,  proposes  to  build  a  trolley  line  from  Upper  Nyack, 
throuph  Nyack,  South  Nyack,  Grandview  and  Piermont,  to 
Sparkill,  N.  Y.,  a  distance  of  about  7  miles.  The  New  York 
State  Railroad  Commission  on  Feb.  5,  1908,  approved  the 
project,  and  local  franchises  are  now  being  obtained.  Stock 
authorized,  $100,OCO  ;  outstanding,  $7,000.  A.  Merritt  Taylor 
is  President,  Frank  R.  Ford  Vice-President  and  General 
Manager  and  W.  N.  Barrows  Secretary  and  Treasurer.  Of- 
fice, 24  Broad  St.,  New  York  City. 

San  Antonio  &  Aransas  Pass  Ry.— Counter- Proposition. 
— While  accepting  by  vote  of  the  board  of  directors  the 
order  of  the  Texas  Railroad  Commission  relative  to  the  can- 
cellation of  illegally  Issued  securities,  the  company  made 
a  counter-provision  to  the  effect  that  if  the  Commission  would 
permit  the  bonds  and  stock  to  stand  the  company  would 
build  to  Brownsville,  Tex.  (about  150  miles),  within  two 
years,  said  bonds  and  stock  to  be  credited  on  the  extension; 
in  other  words,  the  present  bonds  to  remain  instead  of  a 
new  issue  being  made  on  the  Brownsville  line.  The  Com- 
mission originally  ordered  the  road  to  cancel  $1,700,000  of 
bonds  and  reduce  its  capital  stock  from  $5,000,000  to  $1,000,- 
000.  Since  then  it  has  been  discovered  that  844  of  the  bonds 
were  legally  issued;  this  leaves  the  net  outstanding  bonds  il- 
legally issued  $1,356,030.  A  press  dispatch  on  June  23  stated 
that  the  Railroad  Commission  had  refused  to  accept  the 
counter-proposition.  The  company  has  until  Sept.  1  to  com- 
ply with  the  order.— V.  76,  p.  1356,  1302. 

San  Bernardino  Valley  Traction  Co.— Officers.—  The  offi- 
cers are: 

H.  H.  Fisher  of  Redlands,  President;  A.  C.  Denman  Jr..  Redlands, 
Vice-President  and  Oeneral  Manager;  E.  D.  Roberts,  San  Bernardino, 
Treasurer;  W.  W.  Wilcox,  Oolton,  Seoretary. 

The  company,  it  is  stated,  proposes  to  build  a  branch  line 
to  Rialto  as  soon  as  the  Highland  branch  is  completed,  and 
to  improve  the  Urbita  Springs  pleasure  resort.— V.  76,  p.  1302. 

San  Jose  Los  ttatoa  (Cal.)  Interarban  Ry.— New  Enter- 
prise.—The  Germania  Trust  Co.  of  St.  Louis  is  financing  the 
building  of  this  electric  railway,  which  is  to  be  27  miles  long, 
running  from  San  Jose,  by  way  of  Saratoga,  Campbells  and 
Saratoga  Springs,  to  LosGatos,  all  in  the  Santa  Clara  Valley, 
Cal.  There  is  to  be  an  issue  of  $2,000,000  in  stock  outstand- 
ing and  an  authorized  bond  issue  of  $2,000,003,  of  which 
$500,0  0  5  p.  c.  20-year  bonds  are  to  be  issued  immediately  to 
aid  in  the  construction  of  this  property.  The  bonds  are  to 
be  dated  May  21, 1903,  and  are  due  May  21, 1923,  interest  to  be 
payable  semi  annually  the  21st  of  May  and  November.  This 
is  the  only  electric  road  in  the  Santa  Clara  Valley,  which 
valley  is  about  40  miles  long  and  20  miles  wide,  covered  en- 
tirely with  fruit  trees,  producing  large  tonnage,  which  this 
road  expects  to  take  care  of,  in  addition  to  its  passenger 
traffic.  Associated  with  the  trust  company  in  the  under- 
writing of  these  bonds  is  the  firm  of  Tracy  &  Co.  of  Chicago 
and  New  York. 

Souther  j  Pacific  Co.—  Sale  of  Half  Interest  in  Texas  Lines. 
—See  Rock  Island  Co.  above. 

Dividends  on  Stocks  Owned. — The  Texas  lines,  one-half  of 
whose  stock  was  recently  sold  to  the  Rook  Island  Co.,  de 
clared  previous  to  the  sale  cash  dividends  aggregating  $1.- 
059,200.  See  Houston  &  Texas  Central  RR.,  Houston  East  & 
West  Texas  Ry.  and  Houston  &  Shreveport  RR.  above. — 
V.  76,  p.  1802,  1086. 

Tennessee  Central  Ry.— Temvorary  Injunction.— Sea  State 
and  City  Department,  page  14l9\—  V.  76,  p.  1144,  978. 

Underground  Electric  Railways  Co.,  London,  Limited.— 
Capitalization  of  Subsidiary  Companies. — In  the  Chronicle 
of  June  6  (p.  1250)  we  published  a  table  showing  approxi- 
mately the  capitalization  of  the  subsidiary  companies.  We 
have  since  been  favored  with  an  official  revision  of  this  state- 
ment. The  changes,  while  for  the  most  part  slight,  may  be 
recorded  as  follows: 

Metropolitan  District  Ry,  ordinary  stick.  £  2,78  5.000,  In  plaoe  of 
£2,750,000;  Charing  Cross  Euston  A  Hanipstead  Ry.,  outstanding 
stook,  £49.510;  Great  Northern  Piccadilly  &  Brompton  Ry.,  preferred 
stock,  £3,200,000.  In  place  of  £2,000.000.  The  4  p.  o.  perpetual  de- 
benture stock  of  the  Metropolitan  Dlstrlot  railway  is  reduced  In  the 
revision  from  $927,200  to  $727,200,  but  this  laiter  rUure,  It  Is  under- 
stood, does  not  Include  the  $200,000  debenture  stook,  which  was,  as 
stated  In  our  previous  statement,  included  since  just  about  to  be 
Issued.  The  extension  preference  stook  of  the  Metropolitan  Dlstrlot 
By.  also  Is  given  at  £1,500,000,  the  blook  of  about  £100,000  guaran- 


tred  under  a  recent  oner  and  mentioned  in  our  table  separately  being 
apparently  lucluded.  —  V.  7b\  p.  1250. 

Union  Traction  (  >.  «»t  I  ikIIhh.i.  Ji.-nt  d.— Under  the  lease 
of  the  property  to  the  Indiana  Union  Traction  Co.,  the  oom- 
nion  stock  of  the   new  Union  Tr  i  if   Indiana  will 

begin  to  draw  dividends  from  Jaly  1,  1908,  the  aunuil  rate 
being  as  follows  :  First  year,  \\'t  p.  c  ;  second  year,  l1.;  p. 
c\;  third  year,  2  p.  c. ;  fourth  yar,  2l£  o.  c;  fifth  year,  4 
p.  c. ;  sixth  year,  5  p.  c. ;  thereafter  6  p.  0,  The  lease  is  to 
be  perpetual,   provided   the  Iranchises  art-  r<  other- 

wise only  until  the  expiration  of  franclii-t-s.  Any  dispute 
between  lessee  and  lessor  as  to  whether  renewal  of  fran- 
cises  shall  be  accepted  is  to  be  settled  by  arbitration. 

A  director  is  quoted  as  follow 

We  believe  that  evonts  will  prove  the  wisdom  of  the  recent  inoor- 
POratlon  of  the  Indiana  Union  Traell.ui  (,\>  (V.  7  .  p.  1 455,1300; 
The  bonding  capacity  of  the  Union  Tract  I  »nOo  of  Indiana  h  i*  alresvJj 
ii  exhannted  ami  that  of  the  subsidiary  System,  lit'-  I  in"  lanapolfs 
Northern  Traction  Co..  will  al.no  he  exhausted  when  the  bond*  author- 
ized ($5,000.000 1  have  been  Issued.  We  were  obliged,  therefore,  to 
look  for  fresh  source*  for  oash. 

The  $1,000,000  underwritten  bonds  of  the  guaranteeing  company 
ont  of  the  $5,000,000  auttiorl/.-d  wil.  be  put  Into  new  linen  from  An- 
derson to  Klwoort  and  from  Anderson  to  New  Castle,  which  are  now 
building.  Considering  the  territory  we  plan  to  oover,  the  capital  of 
the  new  company  cannot  of  course  last  us  long.  But  the  plan  will  be 
to  mortgage  fresh  lines  as  fa-t  as  the  fostering  capital  of  the  Indiana 
Union  Traction  Co.  enables  us  to  build  th-iu 

The  rental  the  present  year  means  a  charge  on  the  guaranteeing 
company  of  only  $112,000.  Last  year  the  Union  Traotlon  Co.  of  Indiana 
system  cleared  $1 16,000.  During  the  present,  calendar  year  we  ex- 
peot  to  increase  this  surplus  to  $172,000,  and  between  the  llrnt  of  next 
month  and  July  1,  1904,  we  will  probably  make  $200,000.— V.  7tJ,  p. 
1356,  1302. 

Wall  &  Cortlandt  Street  Ferry  Ry.— See  Metropolitan 
Street  Ry.  under  "Cash"  and  page  69  Street  Railway  Sup- 
rLKMENT  of  June,  1902. 

West  End  Street  Ry.,  Boston.— Stock  at  Auction.— The 
1,549  shares  of  common  stock  remaining  unsubscribed  for  by 
stockholders,  of  an  authorized  issue  of  9,085  shares  previ- 
ously offered  to  stockholders  at  $90  per  share,  were  sold  at 
auction  on  June  24  at  prices  ranging  from  88)^(38878  —V.  76, 
p.  867,  753. 

Worcester  Nashua  &  Rochester  R.R— Dividend  Increased. 
—The  semi-annual  dividend  payable  July  1  has  been  in- 
creased to  3  per  cent,  the  January  payment  having  been  only 
\\i  per  cent.— V.  76,  p.  104. 


INDUSTRIAL.  0A8  AND  MISCELLANEOUS. 

Adams  &  Sarber  Oil  Co.,  Cleveland  —  Bankruptcy.— On 
June  18  this  company  was  placed  in  the  hands  of  Charles 
Zucker  as  receiver  in  voluntary  bankruptcy  proseedings  in 
the  United  States  Court  at  Cleveland.  The  assets  are  esti- 
mated at  $171,000;  liabilities,  $331,000.  The  company  is  in- 
terested in  oil  properties  in  Ohio,  West  Virginia  and  other 
States,  having  promoted: 

Cleveland  Lima  Oil  Co.,  Cleveland  Parkersburg  Oil  Co.,  Oleveland- 
Hanoook  Oil  Co.,  Cash  Dollar  OH  Co..  Trenton  Oil  &  Gas  Co.,  Pitts- 
burgh &  Parkersburg  Oil  Co.,  Chicago  &  Lima  OH  Co.,  and  others. 

Recent  ventures,  it  is  said,  have  turned  out  badly,  but  in 
general,  it  is  stated,  the  companies  promoted  are  not  affected. 
Main  office,  Soofield  Building,  Cleveland. 

Alleghany  Ore  &  Iron  Co.— Status.—  This  company  pur- 
chased in  March,  1902,  the  iron  ore  mines  at  O.-iskany  and  the 
Alleghany  Furnace  at  Iron  Gate,  Va.,  which  were  formerly 
leased  by  the  Allegheny  Iron  &  Steel  Co.;  also  the  Qtsm  fur- 
nace at  Shenandoah,  Va.,  which  was  formerly  owned  by  the 
Empire  Steel  &  Iron  Co.  In  Angust,  1902,  the  Buena  Vista 
Furnace  (also  in  Virginia),  having  an  annual  capacity  of 
54,000  tons  of  foundry  and  pig  iron,  was  purchased  from  the 
Virginia  Iron,  Coal  &  Coke  Co.  In  October,  1902,  control 
was  obtained  of  the  Victoria  Coal  &  Coke  Co.  with  mines  and 
works  at  Capertown,  West  Va.,  and  about  150  additional 
coke  ovens  were  to  be  added  to  the  plant.  In  November  last 
the  Huddlestun  iron  mines  near  Covington,  Va.,  owned  by 
the  Potts  Valley  Mining  Co.,  were  purchased.  The  authorized 
capital  stock  is  $3,000,000,  of  which  $1,000,000  is  7  p.  c.  cumu- 
lative preferred;  outstanding  $875,000  preferred  and  $1,500,- 
000  common;  par  of  shares,  $100.  No  bonds,  See  report  of 
Empire  Steel  &  Iron  Co.  in  last  week's  Chronicle,  page  1353. 

Alliance  Shoe  Machinery  Co.,  New  York.—  Incorporated. 
— This  company  was  incorporated  at  Albany,  N.  Y.,  on  April 
16  with  $1,500,000  authorized  capital  stock.    Directors: 

8.  Ingersoll  Kelton  and  Robert  E  J.  Corcoran,  of  Brooklyn,  and 
Thomas  Thornton,  Emll  J.  Vlllanyl  and  Frederick  W.  Welchman,  of 
New  York  olty. 

Anier.can  Locomotive  Co.  —Earnings — Following  the 
meeting  of  the  directors  on  Wednesday,  at  which  the  regular 
quaaterly  dividend  of  \%  P©r  cent  was  declared  on  the  pre- 
ferred stock,  President  Callaway  gave  out  the  following: 

Earnings  for  the  year  ending  June  30.  1903,  with  the  month  of  June 
partly  estimated,  were  $32,863,730,  an  Increase  over  the  previous 
fiscal  year  of  $6,465,337.  Over  $1,000,000  has  been  expended  in  en- 
larging the  different  plants  and  In  Introducing  modern  machinery. 
The  work  of  Improving  and  enlarging  the  plants  now  outlined  and 
authorized  by  the  directors  will  be  completed  dnring  the  next  ttsoal 
year.  The  expenditures  already  made  have  produced  an  Increase  In 
the  output  of  40  per  oent.  The  oom pany  has  orders  for  a  large  num- 
ber of  engines  to  be  delivered  In  1904.— V.  76,  p.  707. 

American  Malting  Co. — Opposition  to  Plan. — Under  date 
of  June  19th,  a  committee  consisting  of  Joseph  Leiter, 
Archibald  A.  Hutchinson,  C.W.  Watson,  Marshall  S.  Driergs 
and  Victor  K.  McElheny  Jr.,  have  sent  out  a  circular  saying 
in  part : 

We  are  credibly  Informed  that  the  Reorganization  Committee  has 
received  considerably  less  than  a  majority  of  the  stook,  whereas  two- 
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thirds  was  necessary  in  order  to  carry  the  " plan"  through.  A  num- 
ber of  the  larger  stockholders  met  April  13th.  1903,  to  consider  a  pro- 
posed compromise,  and  voted  unanimously  to  rejeot  the  same,  believ- 
ing that  the  proposed  "plan"  was  Inequitable  and  that  the  continuanoe 
of  the  present  company  is  essential  to  the  prosecution  of  the  litigation 
now  pending  aealcst  former  directors  of  the  company  and  the  pro- 
moters of  the  company.  The  undersigned  appointed  at  that  meeting 
as  a  oommittee.  suggested  in  a  letter  to  the  Reorganization  Com- 
mittee, that  a  plan  of  reorganization  should  be  based  on  a  thorough 
report  of  the  operation  and  oondltlon  of  the  oompany  made  by  on  side 
auditors  cf  well-known  reputation,  and  that  said  examination  be 
made  before  a  plan  is  promulgated.  We  have  received  a  reply  from 
the  Beoreanlzation  Committee's  attorney  to  the  effect  that  the  oom- 
mittee dei  lines  to  oarry  out  our  suggestions.  The  situation,  therefore, 
at  present,  is  that  the  plan  of  reorganization  is  blocked,  and  the  oom- 
pany Is  in  the  same  position  it  was  before  any  plan  was  promulgated. 
We  advise  stockholders  who  have  already  deposited  their  stock  to 
withdraw  it.and  request  stockholders  who  have  not  already  communi- 
cated with  Messrs.  Hutchinson  and  McElheny  in  response  to  their 
oiroular  of  March  16th.  1903,  to  oommunicate  with  this  committee 
through  Viotor  K  McElheny  Jr.,  Corn  Exchange  Bank  Building,  15 
William  St.,  New  York  City.— V.  76,  p.  595. 

Atlanta  Gas  Light  Co.— See  Georgia  Railway  &  Electric 
Co.  under  "Railroads,"  above.— V.  65,  p.  570. 

Atlanta  (Ga.)  Telephone  &  Telegraph  Co.— Reorganized. 
— This  company,  successor  to  the  Atlanta  Standard  Telephone 
Co.,  foreclosed  (V.  76,  p.  384),  has  made  a  mortgage  to  the 
City  Trust,  Safe  Deposit  &  Surety  Co,  of  Philadelphia,  as 
trustee,  to  secure  $600,000  of  5  p.  c.  bonds  due  on  May  1, 
1923,  the  interest  accruing  from  Nov.  1,  1903;  denomination, 
$500  and  $1COO. 

Baltimore  County  Water  &  Electric  Co.— Possible  Sale.— 
An  ordinance  has  been  introduced  in  the  Baltimore  City 
Council  Darning  Mayor  McLane,  City  Comptroller  Htffner 
and  Water  Engr.  Quick  as  a  commission  to  acquire  the 
mains,  franchise  right?,  etc.,  of  this  company,  provided  the 
cost  shall  not  exceed  $225,000.— V.  73,  p.  495. 

Bellalre  (0.)  Light  &  Power  Co.— Consolidation.  —This 
company  has  been  formed  in  Ohio  with  $150,000  authorized 
capital  stock  as  a  consolidation  of  the  Bellaire  Gas  &  Electric 
Co.  and  the  Belmont  Electric  Light  &  Power  Co. 

Bel  ton  (Tex.)  Water  Co.— Lease.— See  "Belton,  Tex.,"  on 
page  1419  of  State  and  City  Department. 

Citizens'  Gas  Light  &  Coke  Co.  of  Findlay.— Listed.— The 
Cleveland  Stock  Exchange  has  listed  this  company's  securi- 
ties. The  capital  stock  is  $300,000;  authorized  bond  issue 
$250,000;  outstanding  $202,000;  floating  debt  $14,000.  A 
dividend  of  5  per  cent,  it  is  stated,  has  been  paid  on  the  stock. 
The  officers  are:  W.  V.  Coons,  President;  D.  T.  Davis,  Vice- 
President;  Frank  Talbot,  Secretary,  and  D.  M.  Hosier,  Treas- 
urer.   See  full  statement  in  V.  75,  p.  1088. 

Citizens'  Telephone  Co.,  Terre  Haute,  InA.— Further 
Data.—  This  company's  new  mortgage  for  $200,000  was  re- 
ferred to  recently.     Further  facts  follow: 

The  company  has  1,580  telephones  under  rental  and  reoeives  yearly 
for  honse  service  $18;  business,  $30.  No  dividends  have  been  paid, 
the  surplus  earnings  having  been  used  for  extensions  and  other  con- 
struction work.  The  $200.000hew  bonds  are  5  p.'o.  $1,000  gold;  present 
issue  $150,000.  They  are  dated  Jan.  1,  1903,  and  mature  Jan.  1,  1923, 
but  are  sntject  to  oall  after  five  years  at  105  in  amounts  equal  to  the 
accumulated  sinking  fund.  The  mortgage  provides  for  the  payment 
to  the  sinking  fund  of  a  sum  equal  tol^ap.  c.  of  the  outstanding 
bonds,  payments  to  be  made  Jan.  16  and  July  15.  beginning  in  1904. 
No  prior  liens  are  outstanding.  The  capital  stock  is  $150,000  in  $100 
shares— V.  76,  p.  1032. 

Colorado  Fnel  &  Iron  Co.— Rockefeller- Gould  Control. — 
It  was  announced  on  Wednesday  after  the  regular  monthly 
meeting  of  the  directors  that  J.  C.  Osgood  had  resigned  as 
Chairman  of  the  board,  as  a  member  of  the  executive  com- 
mittee, and  as  a  director,  and  that  control  of  the  company  has 
been  assumed  by  the  Rockefeller  Gould  interests. 

Mr.  Cass  and  Mr.  Jerome  resigned  as  members  of  the 
board  of  directors  and  Mr.  Cass  as  a  member  of  the  executive 
committee.  J.  H,  McClement  was  elected  Chairman  of  the 
board  and  F.  T.  Gates,  John  D.  Rockefeller  Jr.  and  E. 
Parmalee  Prentice  were  elected  to  fill  the  vacancies  on  the 
board.  Messrs.  Gates  and  Rockefeller  were  chosen  to  fill  the 
vacancies  on  the  executive  committee.  Mr.  Gates  has  long 
been  identified  with  the  Rockefeller  interests  and  Mr.  Prentice 
is  Mr.  Rockefeller's  son-in-law. 

An  official  statement  says  : 

Mr.  Of  good  stated  that  he  thoueht  his  resignation  as  Chairman  of 
the  board  was  proper  in  view  of  the  fact  that  large  Interests  in  the 
stock  and  securities  of  the  oompany  had  been  acquired  by  those  who 
should  have  a  greater  responsibility  from  this  time  in  dlreoting  the 
policy  and  managing  the  finances  of  the  oompany;  that  he  was  in  full 
acoord  with  such  interests,  and  that  he  expected  to  continue  an  inter- 
est In  the  oompany  and  to  do  everything  which  he  could  to  advance 
Its  welfare. 

On  account  of  the  absence  In  Europe  of  three  of  the  Eastern  direotors 
and  the  necessity  at  the  present  time  for  Mr.  Osgood  to  be  in  the  West. 
It  was  necessary  for  him  to  retire  temporarily  from  the  board  and 
executive  oommittee  in  order  to  have  a  New  York  resident  take  his 
plaoe,  so  as  to  provide  a  quorum  for  meetings  held  in  New  York.  The 
other  Colorado  directors  have  retired  In  order  to  make  plaoes  for  rep- 
resentatives of  the  new  financial  Interests. 

It  is  expected  by  all  parties  cot oerned  that  Mr.  Osgcod  will  return 
to  the  board  and  to  the  executive  committee  at  the  next  annual  elec- 
tion. Mr.  Modem ent  takes  the  Chairmanship  of  the  board  as  the 
representative  of  the  Gould-Rockefeller  interests  at  the  request  of  Mr. 
Osgood  and  other  parties  in  Interest. 

Mr.  Gould  and  Mr.  Osgood  stated  that  there  :'s  not  now  nor 
has  there  ever  been  any  friction  whatever  between  them  or 
the  interests  with  which  they  are  identified.— V.  76,  p.  1357, 
975. 

Compressed  Air  Co.— Opposition.— H.  L.  Langhaar,  Chair- 
man of  a  Protective  Committee,  requests  the  stockholders 
not  to  deposit  their  stock  with  the  Corporation  Trust  Co. 
until  they  have  conferred  with  Messre.  Tate  &  Hayes,  71 
Broadway,  N.  Y.    A  stockholders'  meeting  will  be  held  at 


the  above  address  on  Wednesday,  July  1st,  at  3:30  P.  M. 
See  Continental  Railway  Equipment  Co.  below,  and  V.  76, 
p.  1357. 

Consolidated  Lake  Superior  Co.— Construct  ion.— Pres- 
ident Cornelius  Shields  is  quoted  as  follows: 

The  Algoma  Steel  plant  will  be  pat  in  operation  not  later  than  July 
5.  The  ferronickf  1  plant  will  be  In  operation  on  Aug.  16,  and  will  give 
employment  to  100  men.  In  this  plant  it  is  expected  to  reduce  400 
tons  of  nickel  ore  per  day  to  an  80  per  cent,  copper-nickel  matte. 
This  will  produce  three  tons  of  nlokel  and  one  ton  of  oopper  per  day. 
The  Algoma  Central  Ry  is  graded  for  200  miles  and  the  steel  is  down 
for  100  miles.  The  two  mills  are  working  to  their  oapaoity,  turning 
out  eighty  tons  of  wood  pulp  and  forty  tons  of  sulphide  pulp  daily  and 
employing  175  men.  The  oar  shops  have  eighty  men  working,  turning 
out  seven  forty  ton  capacity  cars  dally.  All  the  new  mills,  charcoal 
plants  and  retorts  are  working  to  capacity,  and  2,000  men  are  busy 
in  the  woods  getting  out  the  material  for  the  various  plants.— V.  76,  p. 
1032.  754. 

Consolidated  Tobacco  Co. — See  Imperial  Tobacco  Co. 
below.— V.  76,  p.  921,  868. 

Continental  Railway  Equipment  Co.— Plan  Operative. — 
The  plan  to  purchase  the  stock  of  the  Compressed  Air  Co. 
having  become  operative,  no  stock  of  the  Compressed  Air 
Co.  will  be  received  by  the  Corporation  Trust  Co.  after  June 
26, 1903,  except  on  such  terms  as  may  be  determined.  See 
Compressed  Air  Co.  above ;  also  compare  V.  76,  p.  1357. 

[William]  Cramp  &  Son's  Ship  &  Engine  Building  Co.— 

Authorized. — The  shareholders  on  Thursday  formally  ap- 
proved the  proposition  to  increase  the  capital  stock  from  $5,- 
000,000  to  $6,250,000  and  the  mortgage  debt  from  $1,800,000 
to  $7,500,000— V.  76,  p.  1298,  1246. 

Dominion  Iron  &  Steel  Co.— Rental  Dividend  Provided 
For— Bonds. — The  quarterly  dividend  of  2  p.  c.  on  the  com- 
mon stock  of  the  Dominion  Coal  Co.  was  not  announced  until 
this  week,  the  anronncement  having  apparently  been  de- 
layed pending  the  sale  of  the  $1,500,000  of  6  p.  c.  2d  mort- 
gage bonds  of  the  Dominion  Iron  &  Steel  Co.  The  dividend 
is  payable  as  usua',  July  1.  The  "Boston  News  Bureau"  says: 

These  new  bonds  are  a  sinking  fund  Issue.  10  per  cent  of  the  princi- 
pal to  be  paid  off  j  early.  They  were  subscribed  for  by  the  directors 
and  banks  at  par,  although  at  the  time  of  subscription  the  first  mort- 
gage bonds  were  selling  in  the  market  at  60.  There  was  a  Boston 
subscription  to  the  new  bonds  of  $150,000.— V.  76,  p.  1357,  1251. 

Empire  Steel  &  lion  Co. — Acquisitions.—  See  Alleghany 
Ore  &  Iron  Co.  above.— V.  76,  p.  1353,  1357. 

Faribault  (Minn.)  Gas  &  Electric  Co.— Successor  Com- 
pany.— This  company  has  been  organized  with  $250,000  capi- 
tal stock,  presumably  as  successor  to  the  Faribault  Consoli- 
dated Gas  &  Electric  Co.  The  incorporators  are  P.  W. 
Cowperthwait,  John  Haug  and  E.  F.  Preston.— V.  73,  p.  724. 

Federal  Telephone  Co.— See  United  States  Telephone  Co. 
below.-V.  76,  p.  1251,  1195. 

Fox  River  Valley  Gas  &  Electric  Co.  of  Appleton,  Neenafa 
and  JLenasha,  Wisconsin.— Bonds  Offered.— Granger  Far- 
well  &  Co.  offer  at  par  and  interest  (see  advertisement  in 
last  week's  Chronicle)  $150,000  first  mortgage  5  p.  c.  coupon 
gold  bonds  of  $1,000  each,  dated  April  1,  1901,  and  due  April 
1,  1921,  but  subject  to  oall  at  the  company's  option  after 
April  1,  1911,  at  105  and  interest.  The  Merchants'  Loan  & 
Trust  Co.,  Chicago,  is  mortgage  trustee.  Limit  of  issue, 
$350,000;  now  outstanding,  $380,000.    The  firm  says: 

The  company  is  earning,  in  addition  to  the  interest  on  its  bonds, 
5  p.  o.  on  $100,000  of  preferred' stock  and  about  3  p. o  on  its  $300,- 
OOO  of  common  stock.  Dividends  of  5  p.  o.  are  being  paid  on  the 
former.  Having  placed  $180,000  of  this  issue  among  investors,  we 
now  offer  the  balance  of  the  bonds  at  100  and  aoorued  interest,  and 
reoommend  them  as  a  safe  investment.— V.  72,  p.  725. 

Gould  Coupler  Co. — Re- Incorporation. — This  company  and 
the  Gould  Storage  Battery  Co,,  whose  works  are  located  at 
Depew,  N.  Y.,  a  suburb  of  Buffalo,  have  re- incorporated 
under  the  laws  of  this  State  with  $5,000,000  authorized  capi- 
tal stock,  they  having  previously  been  West  Virginia  cor- 
porations. The  directors  are  Charles  A.  Gould  (President), 
Charles  M.  Gould,  William  S.  Gould  and  Frederick  P.  Hunt- 
ley, all  of  New  York  City.  The  Coupler  Company's  product 
includes  spring  buffer  blocks  and  freight  car  couplers.  The 
storage  batteries  are  used  for  railroad  and  yacht  lighting  as 
well  as  all  other  electiic  purposes.  Main  office,  25  West  23d 
St.,  N.  Y. 

Would  Storage  Battery  Co.— See  Gould  Coupler  Co.  above. 

flalsey  Electric  Generator  Co.— Increase  of  Stock.—  This 
New  Jersey  corporation  recently  increased  its  authorized 
capital  stock  from  $100,000  to  $10,000,000,  all  of  one  class.  In- 
corporators : 

James  C  Hayden,  William  S.  Halsey,  James  D.  Williams.  Clifton  V. 
Edwards,  Clement  B.  Woodin,  William  M.  Hager,  Henry  Halsey  and 
Howard  Williams. 

Mr.  Woodin  is  President,  25  Broad  St. 

Hammond  Ice  Co.  ef  St.  Loais.— New  Enterprise.— This 
company  was  incorporated  in  Delaware  on  May  25  with 
$1,500,(00  of  authorized  capital  stock,  Ormond  Hammond, 
President  of  the  Hammond  Ice  Co,,  of  Baltimore,  being  an 
incorporator,  to  build  a  400-ton-a-day  ice  plant  in  St.  Louis. 
A  cold-storage  warehouse,  with  a  capacity  of  30,000  tons,  is 
to  be  operated  in  connection  with  the  ice  plant.  The  com- 
pany will  issue  $750,000  of  6  p.  c.  25-year  bonds  dated  Jan.  1, 
1903.     Incorporators: 

O.  Hammond,  F.  J.  Kohler,  Charles  T.  Westoott,  Frederick  Dallam, 


John  L.  Blake.  Patriok  Martin,  all  of  Baltimore;  I.  8.  Taylor,  Charles 
M.  Pratt,  A.  W.  Lambert,  George  A,  Meyer,  E.  E.  MoGill,  P.  J.  Doerr 
and  Paul  Robyn,  of  St.  Louis. 

The  Hammond  Ice  Co,  of  Baltimore,  will,  it  is  said,  receive 
$785,000  cf  the  St.  Louis  stock  for  the  use  of  its  patents, 
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II  at*  good  Transit  Co.— Mortgage—  A  mortgage  has  been 
made  on  the  new  Bteel  freight  f-teainer  II.  B.  Hawgood,  to  the 
Detroit  Trust  Co.,  as  trustee,  to  secure  $125,000  of  5  j>.  o. 
bonds,  payable  in  instalments  of  $12,000  yearly  for  the  first 
five  years  and  $13, COO  yearly  for  the  following  five  jretfff. 
The  vestel  is  said  to  have  coat  $255,000.  President  ih  11.  A. 
Hawgood,  of  Cleveland,  Ohio.  The  bonds,  which  are  dated 
May  1,  1903,  and  are  payable  in  gold,  are  ollered  by  the  mort- 
gage trustee  at  par  and  interest.— V.  75,  p. 

Imperial  Tobacco  Co.  —  Adverse  Decision.— A.  press  dispatch 
from  London  on  June  22  says:  "In  a  decision  handed  down 
to-day  Lord  Chief  Justice  Alverstone  found  that  Ogdens, 
Limited,  was  not  relieved  when  it  sold  its  businese  to  the 
Imperial  Tobacco  Co.  from  the  agreement  to  distribute  to 
the  retailers  $1,000,000  annually,  for  four  years,  by  way  of 
bonuses.    The  decision  was  in  a  test  case."— V.  76,  p.  922. 

International  M»  rcantlle  Marine  Co.—  Withdrawn'.—  The 
Cunard  Steamship  Co.  has  given  notice  that  it  will  withdraw 
from  the  passenger  agreement  of  the  North  Atlantic  Con- 
ference on  July  2,  owing  to  its  displeasure  with  the 
"White  Star  Line  sailings  on  Fridays.  It  had  already  receded 
from  the  freight  aereement  of  the  North  Atlantic  Conference. 

Status.—  The  rnmor  that  the  arrival  in  this  country  of  Sir 
Clinton  Dawkins,  J.  Bruce  Ismay  and  Henry  Wilding,  of  the 
English  board  of  directors,  foreshadowed  a  financial  readjust- 
ment has  met  with  emphatic  denials.  The  interest  on  the 
$tO,00O,00O  bonds  of  1912  was  paid  April  1,  and  will  not  again 
fall  due  until  Oct.  1.  The  earnings,  it  is  said,  have  been 
amply  sufficient  to  cover  the  interest  charge,  not  withstand- 
ing the  depressed  condit'on  of  the  ocean  freight  business. 
—V.  76,  p.  975,  922. 

Jenney  (Ind.)  Electric  Light  &  Power  Co.,  Fort  Wajne, 
Ind.— Purchase.— This  company,  which  does  all  the  com- 
mercial and  municipal  electric  lighting  in  Ft.  Wayne,  has 
purchased  the  rights  and  privileges  of  the  General  Heating 
Co.  The  latter  company  was  recently  organized  with  a  cap- 
ital stock  of  $500,000,  and  secured  a  franchise  to  lav  conduits 
and  water  and  steam  mains  in  the  streets  of  Ft.  Wayne  for 
a  period  of  thirty-five  years.— V.  75,  p.  80,  83. 

Kelly  &  Jones  Co.,  Pittsburgh.— Bonds.— This  company  is 
reported  to  have  decided  to  issue  $5C0,000  for  improvements 
and  additions  to  its  plant  near  Greensburg,  Pa. 

Lackawanna  Steel  Co.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $3,398,000  first  mortgage  5  per  cent  con- 
vertible bonds  of  1923.— V.  76,  p.  1251,  869. 

Lit  Brothers  Co.— Listed.—  The  Philadelphia  Stock  Ex- 
ohange  has  listed  $500,000  additional  stock,  making  the  total 
listed  $2,500,0C0.-V.  72,  p.  1139. 

Manufacturers'  Light  &  Heat  Co.— First  Dividend.— The 
consolidated  company  has  declared  its  first  (quarterly)  divi- 
dend, namely,  V?i  p.  c.  (6  p.  c.  per  annum),  payable  July  23. 
Par  of  shares  $50. 

Authorized.— The  stockholders  on  June  23,  by  vote  of  327,- 
755  of  the  402,247  outstanding  shares,  authorized  the  increase 
of  the  capital  stock  from  $21,500,000  to  $25,000,000,  and  an 
increase  of  $6,500,000  in  the  bonded  debt.  They  also  ratified 
the  purchase  of  the  Fort  Pitt  Gas  Co.  (See  V.  76,  p.  1252, 
922,  708.) 

Officers.— The  directors  are  : 

H.  B.  Beatty  (Pre»ldent),  O.  H.  Strong.  L.  A.  Meyran  (Vice  Presi- 
dents), E.  H  Myers  (Treasurer).  H  M.  Niohols,  E.  V.  Seidell,  P.  N. 
Chambers,  Henry  I.  Beers,  George  W.  Crawford,  David  Iseuuan  and 
James  Kuntz  Jr.— V.  76,  p.  1252,  976. 

Mexican  Coal  &  Coke  Co.— Bonds  Offered.— Spencer  Trask 
&  Co.  recently  offered  for  sale  a  block  of  the  outstanding 
$1,875,000  first  mortgage  five  per  cent  25-year  gold  bonds,  due 
September  let,  1926,  but  subject  to  call  at  110;  interest  pay- 
able March  and  September  1st,  at  office  of  company,  New 
York;  oanceled  through  sinking  fund,  $SO,000  bonds;  auth- 
orized, $3,000,000;  capital  stock,  $5,000,000,     Aciroular  says: 

The  company  operates  In  a  basin  of  unusually  thlok  ooal  near  Bar 
roteran.  on  the  Mexican  International  Ry.  The  first  traot  purchased, 
the  Mota  del  Onra,  la  estimated  to  lnolude  4,000  aores  of  mlnable 
coal  land,  containing  40.000,000  tons  of  ooal,  and  the  additional  pur- 
chases made  and  arranged  for  will  insure  oontrol  of  the  entire  basin, 
or  about  100,000,000  tons  of  ooal.  The  oompany  owns  tho  Conqulsta 
Coal  Railway,  entire  trackage,  16  miles;  shipments,  year  ended  June 
30,  1902,  ooal,  255,366  tons;  ooke,  31,875  ton*;  nine  months  ended 
March  31,  1903,  coal,  287,574  tons;  ooke,  52,660  tons.  The  fifty  coke 
ovens  have  been  lnoreased  to  226  operating  ovens,  and  further  addi- 
tions are  now  demanded.  The  mortgage  provides  for  a  sinking  fund 
of  6  oents  (U.  S.  onrrenoy)  per  ton  of  ooal  mined,  sold  and  delivered, 
and  7  oents  for  eaoh  ton  of  ooke  sold  and  delivered.  The  mining 
plants  are  equipped  with  the  most  modern  maohinery.— V.  73,  p.  618. 

Muncie,  (Ind.)  Gas  Light  &  Fuel  Co.— Status.—  This  com- 
pany, organized  in  1902  under  the  laws  of  Indiana  as 
a  consolidation  of  the  Muncie  Natural  Gas  Co.,  the  Muncie 
(artificial)  Gas  Co.,  and  the  Wabash  Oil  &  Gas  Co.,  has  cut- 
standing  $250,000  of  its  authorized  issue  of  $400,000  5  p.  c. 
bonds;  also  $400,000  6  p.  c.  cumulative  preferred  stock  and 
$600,000  common  stock.  The  prefemd  stock  is  paying  6  p. 
c.  yearly  (Jan.  1  and  July  1),  leaving  a  large  surplus.  The 
unissued  bonds  ($150,000)  are  retained  to  erect  a  new  artificial 
gas  plant. 

The  oompany  does  the  gas  business  of  Muncie  and  has  franchises 
running  85  years  for  both  natural  and  artificial  ttas.  It  owns  lease- 
holds on  14,000  aores  of  gas  and  oil  land  la  Delaware  Co.,  Ind.,  within 
a  radius  of  ten  miles  of  M  uncle;  It  also  owns  140  miles  of  pipe  (4  In.  to 
10  in.),  complete  city  distributing  plant,  artificial  gas  plant,  etc. 
Rates  25  cents  a  thousand  for  natural  gas  and  $1  80  for  artificial  gas. 
President.  Charles  A.  Meeker,  of  Indianapolis;  Vice  President.  R.  W. 
McKeeu,  Terre  Haute,  Ind.;  Treasurer,  Frank  MoKean  of  McKean  A 
Co.,  Terre  Haute;  Seoretary,  Robert  H.  Adams,  of  McKeen  <fc  Co.  The 
bonds  are  dated  Jan.  1, 1903,  and  are  $1,000  gold  Ss,  subjeot  to  call 
at  105  In  or  after  1907;  sinking  fund,  $10,000  yearly;  trustees,  Illinois 


Trust   A   Having    Bunk,   ChfoagO,   and    Win.  Hankel.     No  prior   Hens. 
aluoof  chart*.  $K>0.    Net  earning  for  1902  reported  as  $127,992; 
tlm  four  months  of  1903.  $56.2*4.- V.  78,  p.  ^34,  482. 

New  iimen  ((<  ur.)  i.  ih  Light  (  o  Otmventon  of  Bonds. 
—  The  |790,000  4  per  c»-nt  dtb.  uturi  b  mdfl  have  been  called 
for  conversion  into  stock,  $  for  $,  on  July  I.  This  will  in- 
crease the  outstanding  stock  trom  |l,ifiO,0l  |  t'K),000 
and  the  annual  dividend  rate,  which  Ml  been  10  per  cent  for 
many  yearn,  will,  it  is  announced,  be  reduced  to  8  percent 
uning  with  the  quarterly  distribution  on  .Sept.  80  next.— 
Compare  V.  76,  p,  «18. 

New  Louk  Distance  Telephone  Co.  (Indiana).— New 
MottQOQ6.-  In  view  of  the  company's  rapidly  increasing  de- 
mands for  new  construction,  it  ban  been  thought  wise  to  re- 
place the  $1,000, L00  mortgage  made  last  July,  under  which 
only  $94,000  boodl  were  sold,  by  a  new  $5,000,000  issue.  The 
bonds  of  1902  are  being  exchanged  $  for  $  at  the  Union  Trust 
Co.,  Indianapolis. 

The  report  for  the  late  fiscal  year  showed,  it  is  stated,  $16,- 
602  surplus  after  the  payment  of  expenses  and  1  per  cent 
quarterly  dividends.      The  total  snrplns  is  $80  688. 

S.  P.  Sheerin  is  President,  A.  F.  Ramsey,  Vice-President, 
H.  B.  Sale,  Secretary,  and  A.  H.  Nordyke,  Treasurer.  Num- 
erous requests  for  the  official  ccnfirmatlon  of  the  above  data 
have  received  no  response.  — V.  75,  p.  796. 

New  fork  Phonograph  io.— Circular.—  The  company  by 
circular  cautions  its  stockholders  against  selling  their  stock 
to  persons  who,  it  is  asserted,  are  acting  in  tbe  interest  of 
Thomas  A.  Edison  and  the  National  Phonograph  Co.,  de- 
fendants in  a  suit  brought  by  the  New  York  oompany.  The 
latter  claims  exclusive  rights  as  licensee  in  the  State  of  New 
York  under  the  phonograph  patents  of  Mr.  Edison.  Its  stock 
is  $2,500,000,  all  common,  in  $100  shares;  no  bonds.  The 
board  of  trustees  (and  officers)  are: 

John  P.  Haines,  President;  IT.  M.  Funston,  ▼loe-Prei!lden!;  William 
Fahnestook,  Treasurer;  James  L,  Andein,  Seoretary;  Daniel  F.  Lewis, 
James  Slater  and  Frederick  O.  Bourne. 

Office,  140  Nassau  St.,  N.  Y.  City. 

New  York  Stock  Exchange  Building  Co.— Mortgage.—  A 
5  year  i}4  p.  c.  mortgage  has  been  filed  to  the  Bowery  Sav- 
ings Bank  for  $400,000. 

Nora  Scotia  Collieries  Co.,  Limited.— Stock  Offered.— This 
company  was  recently  incorporated  under  the  English  Cor- 
poration Act.  with  £200,000  capital  stock  in  £1  shares,  of 
which  £100,000  is  6  p.[c.  preferred.  The  company  was  formed 
to  acquire  26  leases  granted  by  the  Crown  on  coal  lands  on 
the  coast  of  Cape  Breton  Island,  adjoining  Margaree  Harbor. 
Subscriptions  were  recently  invited  in  London  for  both 
classes  of  stock.  Further  information  is  furnished  by  the 
prospectus,  as  follows: 

The  purchase  price  of  the  property  Is  £142,500,  which  is  to  be  paid 
In  oommon  and  preference  shares  at  par,  the  remainder  of  the  capital 
stook  haa  been  underwritten  and  will  afford  £47,500  for  development 
and  equipment.  The  vendors,  Ira  Taylor  of  New  York,  and  William 
Roache  of  Halifax,  have  entered  Into  a  contract  to  take  200,010  tons 
of  the  company's  ooal  annually,  the  prices  to  be  agreed  on  semi-annu- 
ally for  a  period  of  ten  years  when  the  mine  Is  equipped. 

Ohio  Fuel  Supply  Co.- Listed.— The  $1,500,000  stock  re- 
cently offered  (see  V.  76,  p.  1033)  having  been  subscribed  for, 
the  entire  authorized  iesue  ($4,000,000)  will  be  outstanding 
on  July  20.  There  are  no  bonds  outstanding;  regular  quar- 
tsrly  dividends  of  2  p.  c.  were  begun  in  April.    Directors  : 

President,  George  W.  Crawford;  First  Vioe-Pres.,  F.  W.  Crawford; 
Seoond  Vlce-Prea.  and  Gen.  Mgr.,  J.  M.  Garard;  Seo.  and  Treas.,  H.  C. 
Keeser;  M.  C.  Treat,  O.  E.  Crawford,  Datld  Iseman  and  E.  M.  Treat 

Financial  effice,  2  Farmers'  Bank  Building,  Pittsburgh. — 
V.  76,  p.  1033,  814. 

OmBha(Neb.)  Water  Co. — Posmble  Purchase  by  City. — The 
City  of  Omaha  has  decided  to  avail  itself  of  its  reserved  right 
to  purchase  this  company's  plant,  and  has  selected  John  A.1- 
vord  of  Chicago,  111.,  as  one  of  the  three  engineers  to  appraise 
the  property,  and  the  water  company  has  chosen  George  H. 
Benzenburg  of  Milwaukee,  Wis.,  as  the  second  appraiser. 
These  will  select  the  third  appraiser. — V.  75,  p.  345. 

People's  Natural  Gas  &  Pipeage  Co.— Stock  Dividend.— 
The  shareholders  having  authorized  an  increase  in  the  capi- 
tal stock  from  $500,000  to  $650,000,  a  stock  dividend  of  20 
per  cent  is  announced.     See  V.  76,  p.  1196. 

Salt  Lake  Water  &  Electrical  Power  Co.— Foreclosure.— 
Judge  Hall  at  Salt  Lake  having  deoided  in  favor  of  Geo.  P. 
Holman  in  his  suit  for  the  foreclosure  of  the  company's  mort- 
gage, Morris  Sommer  was  on  June  14  appointed  commissioner 
to  sell  the  property.  The  company  was  placed  in  receiver's 
hands  in  July,  1900,  its  capital  stock  being  stated  as  $1,000,- 
000.  "The  Court  finds  that  there  is  due  various  bondholders 
$426,112;  President,  A.  H.  Tarbet,  $319,661;  other  creditors, 
about  $65,000. 

Seattle  Gas  &  Electric  Co.— Injunction  Against  Rival.— 
At  Seattle,  on  June  12,  Judge  Hanford  granted  an  injunction 
restraining  the  Citizens'  Light  &  Power  Co.  from  parallel- 
ing the  mains  and  pipes  of  the  Seattle  Gas  &  Electric  Co. 
The  Judge  holds  that  inasmuch  as  the  Citizens'  Company, 
being  a  New  Jersey  corporation,  was  not  organized  under  the 
"Gas  Act"  of  that  State,  it  has  no  authority  to  engage  in  the 
gas  business  anywhere.    Compare  V.  73,  p.  36. 

Sherwin- Williams  (Paint)  Co.,  tic  Tel  and.— New  Stock.— 
The  company  has  increased  its  authorized  capital  stock  from 
$2,500,000  to  $3,500,000,  the  new  stock  being  7  p.  c.  preferred. 
See  V.  76,  p.  107. 

Sioux  City  (la.) Gas  &  Electric  Co.— Rates 'Reduced.— This 
company,  controlled  by  the  United  Gas  Improvement  Co.  of 


1412 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Philadelphia,  in  securing  a  twenty-five-year  extension  of  its 
franchise,  has  given  an  immediate  redaction  in  the  price  of 
gas  to  $1  20  with  a  5-per-cent  annual  redaction  up  to  1908, 
when  dollar  gas  will  be  famished.  The  city  is  to  have  the 
right  to  purchase  the  plant  at  the  end  of  the  tenth,  fifteenth, 
twentieth  and  twenty- fifth  year  of  life  of  the  franchise.— V. 
73,  p.  86. 

South  Baltimore  Steel  Car  &  Foundry  Co.— Consolida- 
tion,—Under  this  title,  with  $1,000,000  authorized  capital 
stock,  it  has  been  arranged  to  consolidate  the  following  com- 
panies: The  Sonth  Baltimore  Car  Works,  the  South  Balti- 
more Foundry  and  the  Ryan  &  McD  maid  Manufacturing 
Co.     The  officers  are: 

President,  Charles  T.  Crane;  Chairman  of  Board,  Howard  Carlton; 
Vice-Pre*ident,  J.  Edward  Harvey;  Treasurer,  Carter  Q  Osburn;  Sec- 
retary, H.  Milton  Lazlus;  General  Manager,  John  H.  Farlow. 

The  three  constituent  plants  are  on  Curtis  Biy,  in  the 
suburbs  of  Baltimore,  and  were  practically  controlled  by  the 
same  interests.  The  consolidated  company  proposes  to  erect 
a  plant  for  the  manufacture  of  steel  cars. 

Springfield  (0.)  Light,  Heat  &  Power  Co.— Purchase.— 
This  company,  incorporated  several  months  ago  by  W.  W. 
K^ifer,  Judge  F.  M.  Hagan,  Frank  Torrence,  and  others,  its 
authorized  capital  stock  being  $100,000,  recently  increased  to 
|800,000  under  the  laws  of  New  Jersey,  has  purchased  from 
the  American  Railways  Co  of  Pniladelphia  the  Springfield 
Light  &  Power  Co.  for  about  $350,000.  Control  does  not  pass 
until  Sept.  1.  The  new  company  also  lately  bought  ground 
for  a  heating  plant  just  in  the  rear  of  the  lighting  plant  now 
purchased. 

Springfteld  (O.)  Light  &  Power  Co.—  Sold—  See  Spring- 
field Lignt,  Heat  &  Power  Co.,  above.— V.  76,  p.  1253. 

Staten  Island  Ferry  Co.— Municipal  Ferry  Proposed,— 
Mayor  Low  on  Thursday  issued  a  statement  announcing  his 
intention  to  ask  the  Commissioners  of  the  SinkiDg  Fund  to 
establish  a  municipal  ferry,  the  estimated  cost  for  terminals 
and  new  boats  being  $3,250,000.  His  plan  is  to  lease  the 
ferry,  when  equipped,  to  the  best  bidder  for  terms  not  ex- 
ceeding five  years  in  duration,  and  upon  a  schedule  of  rates 
and  trips  to  be  determined  upon  by  the  city.— V.  59,  p.  782, 
651,  601. 

Union  Sugar  Co.,  California.— Refunding.—  This  company 
has  made  a  mortgage  to  the  California  Title  Insurance  &  Trust 
Co.  of  San  Francisco,  as  trustee,  to  secure  $250,000  of  $500 
5  p.  c.  20  year  bonds,  dated  April  1,  1903,  and  subject  to 
call  any  time  at  105.  The  mortgage  covers  the  entire  prop- 
erty except  1,456  acres  of  land,  which  are  to  be  transferred 
free  of  incumbrance  to  a  land  company  for  development  as 
an  oil  property.  The  stock  of  tne  land  company,  it  is  said, 
will  be  distributed  among  the  shareholders  of  the  sugar  com- 
pany, There  are  outstanding  $135,000  of  6  p.  c.  bonds  of  an 
authorized  issue  of  $250,000.  These  are  subject  to  call  at  105, 
and  will  either  be  exchanged  for  the  new  issue  or  called  in 
and  paid  off  in  cash.  The  plant  is  situated  near  Santa  Maria, 
Santa  Barbara  Co.,  Cal.,  and  has  a  capacity  of  about  500  tons 
daily,  which  will  be  increased  this  season  to  nearly  600  tons. 
The  company  has  a  ranch  of  2,744  acres  in  beets,  an  inex- 
haustible lime-rock  quarry,  factory  and  agricultural  equip- 
ment, 200  horses,  steam  plow,  artesian  pumping  station,  etc. 
Capital  stock,  all  common,  $1,000,000;  outstanding,  $750,000 
in  §25  shares.    Directors: 

John  L.  Howard.  President;  Charles  8atro.  Vice-President;  James 
Coffin,  Secretary;  E.  R.  Lillenthal  and  Joseph  H;.  man.  The  two  new 
directors  elected  were  James  K.  Mofflit,  of  the  First  National  Bank 
and  Joseph  L.  Sohmltt.— V.  76,  p.  870. 

Un  ttd  Gas  Improvement  Co.,  Philadelphia.— See  Georgia 
Railway  &  Electric  Co.  under  "Railroads,"  above. — V.  76. 
p.  1253,  1147. 

United  Stites  Brewing  Co.  —  Purchase  of  English  Hold- 
ings.— Gottfried  Krueger  and  Peter  Hauch  of  Newark, 
and  AdoJph  Hupfel  of  this  city,  managers  of  this  company, 
which  purchased  their  plants  in  1889,  have  arranged  to  buy 
the  greater  part  of  the  English  holdings  in  the  stock  of  the 
company  on  terms  stated  last  week  (p.  1859),  The  men  named 
will  thus  own  with  their  other  holdings,  which  have  been 
increased  from  time  to  time,  over  two  thirds  of  the  stock, 
this  consisting  of  £350,000  common  and  £350,030  8  p.  c. 
cumulative  preferred.  There  are  also  £400,000  of  6  p.  c.  de- 
bentures whioh  are  subject  to  call  at  110.  Samuel  Unter- 
myer.  30  Broad  St.,  is  counsel  for  the  purchasers.  Com- 
pare V.  69,  p.  1198-V.  76,  p.  1359. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.—  Suit,  etc, 
—At  Trenton,  N.  J.,  on  June  20,  one  Andrew  H.  McNeal  of 
Burlington,  an  ex -director,  brought  suit  in  the  Court  of 
Chancery  for  the  appointment  of  a  receiver  for  the  company 
on  the  ground  of  mismanagement.  At  the  annual  meeting 
of  the  shareholders  on  Thursday  President  Hayes  stated  that 
a  little  over  a  year  ago  Mr.  McNeal,  for  a  good  reason,  was 
removed  from  the  position  of  resident  manager  of  the  Bur- 
lington plant  of  the  company  and  that  since  that  time  he  had 
made  strenuous  endeavors  to  injure  the  company,  having  in- 
stituted several  unsuccessful  suits  against  it. 

The  stockholders  adopted  the  following  resolution: 

Resolral,  That  the  stockholders  here  assembled,  representing  hold- 
ings of  more  than  two-thirds  of  the  oapltal  stook,  denounce  the  action 
of  Andrew  H.  McNeal  and  his  unwarranted  attack  upon  the  oredlt  of 
this  corporation.  We  have  full  and  perfeot  confidence  in  the  manage- 
ment, in  the  accuracy  of  the  financial  exhibit  as  made  by  the  Audit 
Company,  and  In  the  absolute  financial  soundness  and  strength  of  the 
corporation.  The  quick  cash  assets  exceed  the  current  accounts  pay- 
ab.e  four  times  over,  and  the  name  of  the  company  is  not  upon  a 
single  discounted  bill.    The  conservative  policy  of  the  management 


has  been  suoh  that  more  than  two  dividends  have  been  earned  for 
each  dividend  deolared.  We  urge  the  executive  officers  to  vigorously 
defend  McNeal's  suit,  not  only  for  the  purpose  of  winning  it,  but  for 
the  purpose  of  disclosing  the  malicious  purposes  whloh  have  inspired 
his  oonduot.— V.  75,  p.  27. 

United  States  &  Nicaragua  Co.— New  Enterprise.— This 
company  was  incorporated  in  Maine  on  April  20  with 
$1,000,000  authorized  capital  stock  to  exploit  valuable  con- 
cessions in  Northern  Nicaragua.  These  concessions  include 
exclusive  rights  to  mine  gold,  silver,  copper,  precious  stones, 
oil,  coal  and  other  mineral  products  in  the  States  of  Segovia, 
Jinetaga  and  Cape  Gracios,  Nicaragua,  including  a  territory 
350  miles  by  100  miles.  Tee  company  has  started  mining; 
on  a  large  scale.  The  stock  is  all  of  one  class  and  all  out- 
standing; par  value  of  shares,  $100.  No  bonds  or  mortgage. 
Pittsburgh  capitalists  are  chiefly  interested.    The  officers  are: 

R.  8.  Smith,  President;  M.  K.  Salsbury,  Vice-President;  William  M. 
Rees,  Secretary  and  Treasurer. 

See  th9  Great  Central  RR  Co.  of  Nicaragua  under  "Rail- 
roads" in  last  week's  Chbonicle 

United  States  Shipbuilding  Co.— Decision  Reserved,— Ar- 
gument in  the  receivership  suit  was  concluded  June  24  and 
Judge  Andrew  Kirkpatrick  reserve  I  decision. 

Reorg  inieation. — It  was  announced  on  June  19  that  the 
executive  committee  of  the  Trust  Co.  of  the  Republic  "were 
not  in  aocord  at  the  present  time  for  any  application  for  a 
receiver  of  the  United  States  Shipbuilding  Co."  and  that  they 
"stood  ready  to  deposit  the  bonds  of  that  company  with  the 
reorganization  committee  as  soon  as  certain  details  of 
negotiation  respecting  another  matter  had  been  arranged  to 
the  satisfaction  of  the  executive  committee."  The  "New 
York  Sun"  says: 

The  "certain  details  of  negotiations  respecting  another  matter"  re- 
ferred to  have  to  do  with  the  complications  arising  from  the  conflict- 
ing claims  on  a  part  of  the  shipyard's  securities' held  by  the  trust 
company.  The  trust  oompany  hulds  or  controls,  in  one  way  or  an- 
other. $3,100,000  of  shipyard  bonds,  viz  :  $400,000  held  absolutely; 
$400,000  over  whloh  the  trust  company  has  power  of  attorney;  $1.- 
600,000  owned  by  8tuyvesant  Fish  and  George  C.  Boldt  and  their 
friends,  and  about  $700,000  worth  in  regard  to  whioh  there  is  a  dis- 
pute. 

Wlnthrop  E.  Scarrltt,  the  new  President  of  the  trust  company,  said 
that  the  company  desires  to  have  the  Sheldon  syndicate  take  over  the 
securities  In  dispute  and  the  claims  whioh  exist  against  them.  That's 
where  the  rub  comes.  The  Sheldon  syndicate  now  holds  or  oontrols 
by  pledge  $5,000,000  of  the  shipyards  bonds— $1,000,000  from 
Charles  M.  Sohwab  and  $4,000,000  that  were  sent  back  from  France 
after  the  failure  of  the  promoters  to  dispose  of  them  in  that  country. 

"The  whole  influence  of  the  trust  company,"  said  a  member  of  the 
exeoutlve  committee,  "will  be  for  reorganization  of  the  shipbuilding 
company.  The  backbone  of  the  whole  thing  is  the  Bethlehem  SDeel 
Company's  plant.  If  there  is  to  be  a  receiver,  Mr.  Sohwab  will  take 
out  the  Bethlehem  pi  tnt  and  all  we  shall  have  left  will  be  a  lot  of 
shipyards  soattered  all  over  the  country  without  any  heal.  With  the 
market  as  it  is  in  these  days  it  would  be  impossible  to  enlist  oapltal 
In  the  development  of  such  an  outfit  as  that.  On  the  other  hand,  if 
the  Sheldon  reorganization  olan  goes  through,  the  steel  plant  and  the 
shipyards  will  be  kept  together,  the  rights  of  the  bondholders  will  be 
preserved,  and  the  Interest  on  the  bonds  due  in  July  will  be  attended 
to.  The  $)2,000.000  additional  oanital  that  is  needed  to  reorganizd  has 
been  promised  by  Mr.  Schwab  —V.  76,  p.  1359, 1305. 

United  States  Steel  Corporation.— Contracts  for  Rails 
for  1904  are  Firm,  Not  Conditional.— E.  H.  Gary,  Chairman 
of  the  Executive  Committee,  has  made  the  following  state- 
ment: 

There  is  no  foundation  for  the  intimation  that  a  portion  of  the  con- 
tracts for  1904  delivery  of  rails  oontain  a  clause  providing  that  if  a 
reduction  in  market  or  selling  prloe  shall  hereafter  be  made,  the 
vendees  in  the  present  oontnots  shall  receive  the  benefit  of  a  corres- 
ponding reduotlon.    All  contracts  are  Arm  and  unconditional. 

Tne  Pennsylvania  RR.  Co.  has  placed  orders  for  202,000 
tons  for  the  coming  year,  of  which  118,000  tons  are  with  the 
United  States  Steel  Corporation  and  the  remaining  84,000 
tons  divided  evenly  between  the  Pennsylvania  Steel  Co.  and 
the  Cambria  Steel  Co.,  both  of  which  are  controlled  by  the 
Pennsylvania  RR  Co. 

Wage  Agreement.— The  wage  scale  of  the  Amalgamated 
Association  of  Iron,  Steel  &  Tia  Workers  has  been  signed 
by  all  the  subsidiary  companies  for  the  year  beginning  July 
1.—V.76,  p.  1361,1253. 

United  States  Telephone  Co.,  Ohio,  Etc.— New  Stock.— 
The  shareholders  voted  on  June  15  to  issue  $500,030  6  per 
cent  cumulative  preferred  stock.  The  Federal  Telephone 
Co.,  which  owns  all  the  $2,000,000  common  stock,  will  re- 
ceive $125,000  of  the  new  issue  in  liquidation  of  a  debt 
of  $100,030,  and  the  remainder,  or  a  portion  thereof,  will 
probably  be  offered  for  subscription  at  80  some  time  next 
month.— V.  76,  p.  483,  439. 

Utica  Home  Telephone  Co.— Plant  Completed.— This  com- 
pany, having  completed  its  central  office  building  in  Utica, 
opened  the  same  last  woek  for  public  inspection.  The  com- 
pany hag  1,800  telephones  in  operation,  wnile  wires  are 
connected  with  its  exchange  building  for  3,450  telephones. 
The  company's  authorized  capital  stock  is  $503,000  and  $1,000,- 
000  bond  issue,  $480,000  of  each  class  of  securities,  we  are 
informed,  being  now  outstanding  —V.  76,  p.  709. 

Westchester  Lighting  Co.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $5,360,000  5  per  cent  50  year  coupon 
bonds  of  1950.— V.  71,  p.  1224. 

West?rn  Union  Telegraph  Co.—  Pole  Cutting  Restrained. 
— Judge  Peckham  in  the  Dnited  States  Circuit  Court  of  Ap- 
peals on  June  22  granted  an  order  restraining  tbe  Pennsyl- 
vania RR.  from  interfering  with  the  telegraph  system  of  the 
Western  Union  Telegraph  Co.  until  the  final  decision  is 
reached  on  appeal  by  the  Supreme  Court  of  the  United 
States. -V.  76,  p,  1305,  1253. 
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for      mess,     $9  50@10  00 

family     and      $15  00@ 

Tallow     has     been    In 

Stearines  have  weakened 

stearine  and  8o.  for  oleo 


COMMERCIAL      EPITOME 

Fbiday  Night,  June  26,  1908. 

Climatic  conditions,  especially  in  the  eastern  section  of 
the  country,  have  continued  unfavorable  for  a  fnll  develop- 
ment of  the  distributing  business  in  seasonable  articles  Of 
merchandise,  and  this  b;n  accordingly  been  rt  fleeted  in  a 
quitt  condition  of  business  in  a  number  of  lines  of  trade.  At 
the  cloee,  however,  the  indications  are  promising  for  clearing 
and  warmer  weather,  and  this  is  expected  to  favorably  in- 
fluence trade.  In  some  lines  manufacturers  are  now  engaged 
in  closing  up  their  books  for  the  first  half  of  the  year,  an  1 
therefore  are  giving  little  attention  to  the  booking  of  new 
orders.  An  improved  demand  has  been  experienced  for  pig- 
iron  for  prompt  delivery,  but  there  has  been  little  disposition 
shown  by  consumers  to  contract  for.forward  shipments.  In- 
creafed  speculative  interest  has  been  shown  in  the  grain 
markets,  and  prices  have  advanced  on  less  promising  crop 
reports. 

Lard  on  the  spot  has  been  unsett  led  and  lower.  There  has 
developed  increased  pressure  to  sell,  but,  with  only  a  small 
demand  prices  have  declined  rather  sharply.  The  close  was 
weak  at  8  65c.  for  prime  Western  and  7'50@8c.  for  prime 
City.  Refined  lard  has  declined  with  the  raw  product,  and, 
awaiting  developments,  the  demand  has  hesitated,  closing  at 
8  70c.  for  refined  for  the  Continent.  Speculation  in  the  mar- 
ket for  contracts  has  been  fairly  active.  There  has  been 
considerable  pressure  to  sell,  prompted  by  large  receipts  of 
swine,  and  prices  have  declined.    The  close  was  lower. 

DAILY  CLOSING  PRIOBS  OF  LARD  FOTUBBB  HI  CHICAGO. 

Sat.  Mon.         Tue$.        Wed.        TKurt.        fri. 

Julydel'y 8-77>«      B-TZ**      8-57^      8  45  8-60  827in 

September  del'v..  890         885         8'70         8*57^      8-62»e      8'42>« 

Pork  has  had  only  a  small  sale,  but  locally  prices  have 
held  fairly  steady,  closirg  at  $18  25@18  75  for  mess,  $17  25@ 
19  75  for  short  clear  and  $19  00@I9  50  for  family.  Cut  meats 
have  been  less  active  and  slightly  easier,  closing  at  8>£c.  for 
pickled  shoulders,  llj^cail^c.  for  pickled  hams  and  9@10c. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been  in 
limited  demand  only  and  prices  have  been  barely  main- 
tained, closing  at  $8  50@9  00 
for  packet,  $11  00@12  00  for 
16  00  for  extra  India  mees. 
limited  demand  and  steady  at  5c. 
slightly,  closing  at  9%c.  for  lard 
stearine.  Cotton- seed  oil  has  been  in  moderate  demand  and 
firmer,  closing  at  44c.  for  prime  yellow.  Butter  has  been 
steadier  on  a  moderate  speculative  demand,  dosing  at 
18@21%c.  for  oreamery.  Cheese  has  been  in  moderate  demand 
and  steady  at  8%@l0%c.  for  State  factory,  full  cream.  Eggs 
have  been  steady,  closing  at  18@183^c.  for  best  grades  of 
Western. 

Brazil  grades  of  coffee  have  been  steadier,  rt  fleeting  the 
firmness  shown  by  the  Brazil  markets  in  the  face  of  an  in- 
creasing movement  of  the  crop.  Trade  demand  has  im- 
proved, especially  for  the  better  grades  of  coffee.  The  close 
was  steady  at  5}ic.  for  Rio  No.  7  and  6@6i,;c.  for  Santos  No. 
4.  West  Indian  growths  have  continued  in  full  supply  and 
have  been  offered  at  slightly  lower  prices  to  effect  sales, 
closing  at  7?4@8c.  for  good  Cucuta.  Speculation  in  the 
market  for  contracts  has  been  fairly  active  and  prices  have 
advanced  on  buying  by  outsiders  for  investment  and  a  de- 
mand from  shorts  to  cover  contracts.  The  clcse  was  firmer 
on  shorts  covering.    Following  are  the  closing  asked  prices: 

July S^Oo.  |  Oct 4-15o.  I  Jan 4-60o. 

AuRnet 3-950.    Nov ......   4-20o.  I  March 4  70o. 

Sept........ 4  05o.  I  Deo M 4-600.  I  May 4  80o. 

Raw  sugars  have  sold  slowly,  and  the  tone  of  the  market 
has  been  easy,  closing  at  3  9-16o.  for  centrifugals,  96-deg. 
test,  and  8^0.  for  muscovado,  69-deg.  test.  Refined  sugar 
has  been  in  rair  demand  and  steady  at  4,85@5'05c.  for  granu- 
lated. Pepper  has  been  in  fair  demand  and  firmer.  Teas 
have  been  quiet  locally. 

1 1  Kentucky  tobacco  has  been  qniet,  the  home  trade  being  a 
light  buyer,  and  no  export  business  of  consequence  has  been 
transacted.  Seed  leaf  tobacco  has  had  only  a  small  sale,  the 
general  report  being  of  a  slow  market,  and  no  sales  of  im 
portance  have  been  reported  for  the  week.  Foreign  grades  of 
tobacco  have  been  in  fair  demand  and  firm;  sales  in- 
cluded    750    bales     Sumatra     and     600      bales     Havana 

Business  for  the  week  in  the  market  for  Straits  tin  has 
been  quiet  and  only  slight  changes  have  occurred  in  prices, 
closing  at  28-15@28'40c.  Ingot  copper  has  been  freely  offered, 
and  with  a  spiritless  demand  the  tone  of  the  market  has  been 
easy,  closing  at  14j^c.  asked  for  Lake.  Lead  has  been  in 
better  demand  and  steady  at  4'12i<c.  Spelter  has  been  in 
small  supply  and  firm  at  6o.  Pig  iron  has  been  in  increasing 
demand  for  prompt  delivery  and  prices  have  held  steady  at 
$19  5C@20  per  ton  for  No.  1  Northern. 

Refined  petroleum  has  been  steady,  closing  at  8"55c.  in 
bbls.,  10'COc  in  caaes  and  5'65c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  been  easier,  closing 
at  $1  50.  Spirits  turpentine  has  been  in  limited  supply  and 
prices  have  held  steady  at  50c@50%c.  Rosins  have  been  in 
moderate  demand  and  firm  at  $2  10  for  common  and  good 
strained.  Hops  have  been  quiet  and  unchanged.  Wool  has 
been  firmly  held,  although  the  demand  has  been  limited. 


COTTON. 

Friday  Night,  June  26,  1908. 

THl  MOTiMUlor  the  Gbop,  aa  Indloated  by  oar  telegram* 
from  the  South  to-night,  is  given  below,  For  the  weekending 
this  evening  the  total  receipt!  have  reaohed  1  I  880  bales, 
against  17,772  bales  last  week  and  13,466  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
7,577,'J13  bales,  against  7,370,214  bales  for  the  same  period  of 
1901-2,  showing  an  increase  since  Sep.  1,1902,  of  .07,*  99  bales. 


«»««.p.i  a. 

Mat. 

if  on. 

rMi. 

Wut. 

Thurt 
~224 

2.1B4 

178 

106 
100 

43 
674 

17 

10 

177 
462 

3 
495 

Total. 

•lalTeaton. 

Sab.PMS,  Ac 
New  Orleani 

■  oDile 

PensMolm,  Ao 
Savannah..... 

Bransw'k.Ao 
Ohaileeton — 

Pt.  Boyal.Ao 
Wilmington... 

Wesbton.Ae 

Norfolk 

N'p't  Nowi.Ac 
Nsw  York.—. 

Boston m 

Baltlmors...  ■ 
rniladel'a,  Ae, 

127 

1,897 
1 

437 

7 

52 

ICO 
21 

BJBJSHMSJ 

24 

1,704 
914 

■  •>■■■■ 

1 
5 
8 

67 

47 
2,559 

9 

92 

64 

50 
2,821 

8 

1,818 
25 

82 
102 

473 

10,336 
940 

495 

8 

15 

eo4 

462 
206 
255 
495 
50 

Tot.  this  weel 

2,142 

2,718 

1,985 

2,792 

1  881 

14,339 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902-08. 

1901-02. 

Mtotk. 

Kteeiptt  to 
June  26. 

IMi 

Mince  Hep 

TMi 

Mince  Mtp 

1903. 

1902. 

teeth. 

1, 1902. 

\eten. 

1,  1901. 

tjalveston... 

473 

2.089,856 

4,111 

2,029,203 

11,105 

23,608 

Hab.  P.,  Ac 



153,438 

3,087 

90,542 

■  |„ 

■few  Orleans 

10,336 

2,270,081 

7,052 

2,231,935 

59,411 

97,423 

Mobile 

940 

211,266 

120 

152,291 

1,528 

7,577 

P'sacola.Ae 

155,885 

1,287 

219,270 

Savannah... 

495 

1,292,823 

3,745 

1,125,285 

10,491 

15,289 

sr'wlek.  Ao. 

...... 

130,622 

•••••• 

134,267 

223 

Jharleston. 

8 

209,511 

359 

263,316 

241 

1838 

P.Boyal.Ao 

837 

3 

1,577 

Wilmington. 

15 

329,378 

3(3 

277,168 

349 

7,196 

ffuh'i,  Ao. 

387 

382 

Norfolk..... 

604 

505.675 

190 

448,008 

597 

13,950 

N'portN.,Ac 

462 

23,183 

29 

85,342 



New  York... 

206 

86,164 

496 

110,987 

163,925 

151,512 

Boston..—.. 

255 

98,026 

101 

119,252 

6,50( 

8,000 

Baltimore . . 

495 

45,008 

646 

98,187 

1,003 

2,838 

Phlladel.Ae 

50 

26,268 

7,577,913 

670 

22,259 

33,222 

1,889 

2,865 

Totals 

14.339 

7,370,314 

257.262 

332,101 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  yearr, 
leading  ports  for  six  seasons. 


Hteeiptt  at- 

1903. 

1902. 

1901. 

1900. 

1899 

1898. 

Gtalves'n.Ae 

473 

7,19? 

18,721 

635 

622 

2,430 

New  Orleans 

10,336 

7.052 

24,037 

5,501 

6,721 

7,640 

Mobile 

940 

120 

17C 

7 

64 

176 

■avannab... 

495 

3.745 

6.897 

1,452 

2,419 

572 

Obas'ton,  Ao 

8 

362 

504 

23 

261 

1,132 

wilm'ton.Ac 

15 

362 

207 

2 

5 

48 

Norfolk 

604 

190 

6,806 

205 

2,001 

1.058 

Na  News,  Ao. 

162 

29 

825 

263 

520 

211 

All  others... 

1,006 

8.20C 

10,816 

63,485 

2,799 

4,902 

6,127 

tot.  this  wk. 

14,339 
7577.913 

22,259 
7370.214 

10,887 

17,521 

19,394 

•ln(M  Kept.  1 

7333.012 

6407,656 

8313,586 

8562,157 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  12,786  bales,  of  which  7,639  were  to  Great  Britain,  531 
to  France  and  4,616  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Mxyerte 

fretm— 


Cn«t 
Brifn. 


Galveston 

Sab.  l'asg.  Ac. 
New  Orleans.. 

Mobile 

Pensaoola...., 

Savannah 

Brunswtcte 

Charleston..., 
Port  Royal..., 
Wilmington.., 

Norfolk 

N'port  N„  Ac 

New  York 

Boston 

Baltimore  

Philadelphia. 
San  Fran.,  Ao. 

Total 


Week  Endino  June  26,  190:). 
Exported  to— 


i  878 


1.992 

468 

903 


Total  1901-02..      8  "SO 


7,619 


trt.net 


631 


531 


850 


0*%H-    T#tal 
nenl.     Week 






1,385 

5.718 

200 

200 

1.509 
1,672 

4,032 
2,038 

803 

From  Sept.  1.  1902,  to  Tne  20,  1907. 
Exported  to— 


Mreeu 

Britain 

681,960 
37,108 

934  237 
49,142 
68.986 

195.941 

1C6.719 
15,560 

183.708 
13.402 
11,441 
865,736 
142,512 
71,536 
41.396 
36.190 


/ratio 

322,786 
3J5.300 


12,488 
50,561 


3.842 

13.486 

965 

16,611 


6,000 


Osnt.- 
nent. 

619,702 
76,688 

766.001 
66.476 
63,261 

749,602 

6,860 

88,583 


187.624 

14,084 

760 

200,339 

7,389 

85,761 

8,080 

128,858 


Tata.. 

1.627.44S 
118.796 

2,035.838 
104.613 
144,6*5 
996.107 
113,579 
104,083 


321.563 

40,921 

18.159 

472669 

149,851 

112,300 

43.4b2 

164,048 


4,610 
38. If  5    47.825  2.988.527  720  206!8.8f  9.773  6  878,506 


12,7368.797.571  760,394  3,002,807  6,560,872 
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In  addition  to  above  export!,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whloh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  HOT  OLBABED  FOB— 

June  26  at— 

Great 
Britain 

Wr'nee 

Ger- 
many. 

Other 
For'gn 

Ooatt- 
witt. 

total. 

Hew  Orleans. 
Galveston..  .. 

Savannah 

Charleston... 

Mobile 

BTorfolk 

New  York 

Other  ports . 

3,000 
53  3 

"Too 

300 

6,145 

1,500 
1,251 

"200 

3,000 

"506 
3,500 

189 
100 

"350 

7,500 

8,118 

100 

350 
600 
500 

Total  1903.. 

3,933 

6,145 

2,951 

639 

17,168 

Total  1902.. 
Total  1901.. 

2,946 
27.C17 

9,317 
4,870 

4,509 
31,353 

6,753 
5,085 

5,0741 
18,312 

28,599 
89,637 

Leaving 

stock. 


51.911 

2,987 

10,391 

241 

1,528 

247 

163,325 

9,464 

lt40,094 


303,502 
351.054 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  prices  have  again  experienced  a  sharp  Tip  turn,  values 
for  the  near-by-crop  deliveries  being  carried  to  a  new  high- 
record  basis.  The  leading  bull  interests  have  been  more  ag- 
gressive, and  as  a  result  of  their  operations  prices  were  forced 
upward,  bringing  in  belated  shorts  in  the  near  by  positions 
as  free  buyers  to  cover  contracts.  It  now  appears  to  be 
the  general  impression  that  the  squeeze  will  be  carried 
into  August.  The  bull  interests,  it  is  claimed,  own  the 
most  of  the  available  supply  of  cotton.  Oa  the  other  hand, 
it  is  understood  that  the  actual  trade  demand  for  cotton  is 
at  a  minimum,  spinners  being  difficult  to  interest  on  the 
present  basis  of  prices,  and  bear  interests  are  asking  what 
are  the  bulls  going  to  do  with  the  actual  cotton  they  have 
got  to  take  up  to  carry  through  their  deals.  According  to 
the  information  received  by  the  trade,  the  growing  crop  is 
understood  to  be  making  fair  progress,  although  some  re- 
ports ha  ve  been  received  complaining  of  too  much  rain  in 
the  Atlantic  States.  To-day  the  market  opened  at  a  slight 
decline,  reflecting  easier  advices  from  Liverpool.  Immedi- 
ately following  the  opening,  on  bull  &upport  and  some  buy- 
ing to  cover  short  contracts,  the  market  turned  firmer  and 
advanced.  Tenders  were  issued  for  the  Delivery  of  90,000 
bales  of  cotton  on  July  contracts,  but  they  were  promptly 
taken  up  by  the  bull  interests.  The  close  was  very  steady  at 
a  net  gain  for  the  day  of  6@15  points.  Cotton  on  the  spot  has 
been  firmer  prices  advancing  to  18  35c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1902, 

by  the  Revision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair..... —.0. 1-30  on 

Middling  Fair 096  on 


Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  ofl 

Low  Middling _  0-38  off 

Btrlot  Good  Ordinary 0-72  off 

Good  Ordinary.... ........  1-00  ofl 


Good  Middling  Tinged  ..0.  Even 
Btriot  Good  Mid.  Tinged..  0-80  on 
Strict  Middling  Tinged. ...  006  ofl 

Middling  Tinged 0-12  ofl 

Strict  Low  Mid.  Tinged...  0- 34  ofl 

Middling  Stained 050 ofl 

Strict  Low  Mid.  Stained. . .  1-06  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  offloial  prloes  for  a  few  of  the  grades  for 
the  past  week— June  20  to  June  26  -would  be  as  follows. 


UPLANDS 

Sat. 

Mod 

Tues   Wed;  Til. 

Fri. 

Good  Ordinary. ^-^^..„. 

ww  Middling. ._...„ ». 

Middling. . . . .._ .... ......  ...... 

Good  Middling ..  .... ... 

Middling  Fair 

11-40 
12-02 

12  10 

1*  84 

13  36 

11-60 
1212 
12  50 

la-94 
1346 

11-90  112  25  112  25 
12-52    12  87    12-87 
1290   13  25    13  25 
Id  34    13  69    13  69 
13  86  114-21    14  21 

12  35 
12-97 
1335 
Id  79 
14  31 

GULF. 

Sat. 

Mon 

Toes   Wed    Tit. 

Fri. 

Low  Middling «^. 

Middling .__ _. 

Good  Middling 

11-65 
12-27 
1265 
1309 
13-61 

1175 

12  37 
1275 

13  19 
13  71 

12  15 
1277 

13  15 
Id  59 
1411 

12  50   1250 

13  12    13  13 

13  50  13  ™ 

ld-94   13  94 
1446    14-46 

12  CO 

13  22 
13  60 
14-04 

14  56 

STAINED. 

Sat. 

HouTnes 

Wed 

11-75 
12-25 
1291 
13-25 

11-75 
12-75 

12  91 

13  25 

Fri. 

Low  Middling..- ...~. ........ 

Middling. ...» ..— . ...... ...... 

Btrlot  Low  Middling  Tinged... 
oon<i  Mirtflllng Tinged 

10-90 
11-90 
12  06 
12  40 

11-00    11-40 
12  00    12-40 
1216  112-56 
12-50  112-90 

11  85 
12-85 
1301 
1335 

The  quotations  for   middling  upland    at  New  York 
June  26  for  eaoh  of  the  past  32  years  have  been  as  follows. 


on 


1903. c  1335 

1902 S51S 

1901 8'8 

1900 89J6 

1899 6 

1898 6*8 

1897 7% 

1896 7i* 


1895. 0.  7 

1894 76,« 

1893 7iBi6 

1892....-   7719 

1891 8«8 

1890......11"it 

1889 101516 

1888......10B16 


1887....o,10i516i  1879. 0.123s 


1886... 9Bl6 

1885 10716 

1884 lHi6 

1883 103s 

1882 1214 

1881 lliTe 

1880 ll7e 


1878 113s 

1877 lis* 

1876 12 

1875 15»8 

1874 17's 

1873 21 

1872 26k 


Note.—  OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordingto  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  olasslfloatlon. 

MABKET  AND  8ALE8. 


SPOT  MJlBKBT 
OLO8BD. 

FUTUBHB 

Mabkbt 
Closed 

Salbs  or  Spot  <k  Oohtbao 

Ex- 
port. 

Oon- 

twnp. 

Oon- 
tract. 

total. 

Saturday  . 
Monday.. 
Tuesday... 
Wednesday 
Thursday . . 
Friday 

Quiet,  40  pte.  ad.  Firm 

Steady B'rly  steady. 

Quiet,  10  pts.  ad.  Very  steady. 

.... 

664 
163 

350 

"8*2 

600 

664 
163 

850 

.... 
682 



— 

1,259 

600 

1,859 

if  dtcbkb. — Highest,  lowest  and  closing  prices  at  New  York. 


■   iH.iH'i       •   1  m  •   1       •    •       'i 

1  j  11  1  7:  !    1    7:      •  '    > 

!  !      !  !      !  :      •  '.    '  •  \      •  !      •  ! 


I  I 
I  @ 
I  I 


I  I 

I  9 

I  I 


I  I 

I  3 
I   I 


©  ©  ©  © 

6-.  <x  -J»i 

Oi-  OK 

19  1  9 


©©      ©  © 
19        l@ 


CD  CO       CO  CD       CD  CD       CD  O 


ft  GO       --J  CD 

oca     tota 


»JCD 

tccc 


oce 
00 


00 
©6 

OH 

1  a 

MM 

OO 

Ota 


00 

abac 
©O 

©M 

006 

MOO 


I  a 


toto  to  1 

tOtj  — 

©o  t- 

'  a       9 


^t-^     toto     to 
ta»o    m 

w-cji      00 


1 1 
1 « 


1 1 

I  9 
I   I 


I   I 

I  6 

I  I 


I  I 


cc  CO 

*tc 

10    1  a 


CD  CO 
cc  -j 

CKM 

1  a 


CD 

CO 


coco     ©  © 


00  00 

v  ao 


00© 


tccc 

CO-J 

©00 

I  a 

CD  CD 
CD  CO 


©O 
M© 
OCO 

a 


M© 

cob 
wo 

a 


coo 

000 
I  a 


to  to 
tata 

©O 

1  a 


to 

CO 


O©      f^t-1 


ta     tota     to 


MM 

coco 


CM 
05  0 


o 

01 


WW 

—  ta 


to 

9 


3 


I  I 
19 
I  I 


I  I 
I  9 
I  I 


I  I 
I  9 

I  I 


I  ® 
1  -a 

0 

I  9 


CD  CO 
CO-j 
©CO 

I  • 


©© 

w*>- 

1  a 


coco 

CD  00 

eta 

'  a 


e© 

10O 

1  a 


M© 

CO© 
CC~J 

a 


MH 

lb  CD 
CD  CX 

1  a 


CD  CO 

I  9 


©     «©     ©©     00     00     t--^     toto     tota 


00 

o 


©© 
tota 


(BCD 


©O 

OM 


UCO 

Wfc 


MW 


OIOI 

©« 


0D<D 
Oi© 


taw 

-4M 

WM 

I  9 

M 

CO   l 


co« 


I   I 

!  9 


I  I 
I  9 
I  I 


I  I 
I  9 
I   I 


I  9 

I   I 


©co 

CO  00 

OH 

1  9 

©© 
coco 
to  00 


©© 

©00 

W  SB 

1  a 

M 
too 

©6 
*-  to 


©© 
coco 

ODtO 

a 

©o 

©e 

©to 


00 

ecto 

©00 

1  9 
00 
000 


cow 

1  a 


•000 

e»© 


to  si 

•qdi 

CO© 

a 
^••^ 

toto 

CD  i 

Oos 


eota 

OCO 

©ex 

1  a 


CO  ' 

I  9 


CD 
OB 


a* 

a 

MS, 


II    II 

19      19 


I   I 


CO  CO  CO  CO  CO 

ff>  CO  CO  *P  QO 

e*  mo  wm 

a  ia  1  a 


00 
©6 

MO 

9 


CO      t-ft-f 

to©     cao 
19        19 


toto  tata 

cc«j  coob 

coo  ao    0 

19  '9       1   9 


•9  1 
co 


II        II        II        I 


©     ©0     eo     OO     OO     ^r-     *ata     tow     to 


©O      ©M      ©M 

ww    ©e    co  © 


CO -4 


<JC0 


oc© 

*■  w 


©o 

CBCD 


CD 
to 


I  I 


I       I  I      I 


19     19     19     la 
II      II      II      II 


CD  CD 
CD© 

<ico 

I   9 

M 

W© 


o» 

OCO 

to  c 


o© 
©6 

OCi- 

a 

MM 
OO 


co  m—  tota  coto  co . 

*-*-  ©«i  CCGD  MGD  6  ' 

COM  C"  00O  OCO  O 

1  a  |a  19  >  9  19 


CD©        '    ©       — M 

oc©        o     ocx 


OO         MM 

coco 


C  P- 


COCO      tow 
cc     Mta 


m^j      Qo      top 


w 
6 


if: 


1  1 
1 9 


11    11 

19     19 


1  © 
'■4 

ex 

I  a 


ta        m 

19     I  a 


1  <i 

© 
I  9 


o 
6 

o 
9 


0     I  ^     I  •? 
en     '  <i     1  ta 

000 

a     19     19 


II      II 


II      IS     II     12     12 
a       wo© 


©      ,  M 


© 
« 


w 
ci 

c 


w 

M 

© 


I  9 
I   I 


The  Yisiblb  bCPPLT  of  Cotton  to-night,  as  made  up  by 
•able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
June  26,,  we  add  the  item  of  exports  from  the  United  States, 
ncluding  in  it  the  exports  of  Friday  only, 

1903.     190S.     1901.     1900. 
544.000  887,000  682,000  453,000 
9000   12000    10.000    9,000 


.bales. 


s  took  at  Liverpool. 

Stock  at  London ..... 

Tota)  Great  Britain  stook. 
Ilock  at  Hamburg.. ._.... ~~ 

•took  at  Bremen ...... 

jtock  »t  Amsterdam..-  ...... 

Stock  at  Rotterdam 

■took  at  Antwerp -... 

Stock  at  Havre .... ....  ..^ 

stock  at  Marseilles.... _ 

Stock  at  Barcelona 

Stock  at  Genoa... 

«tock  at  Trieste . ...... 

Total  Continental  stocks . " 

Total  European  stqcks.^.1,026.000  1,270.000  1, 101.200 


553  000 

21.000 

219,000 


5,000 
143,000 

3,000 
86  000 
45.000 
12,000 


899,000 

18,000 

131,000 


5,000 
148,000 
3  000 
50.000 
7.000 
6,000 


692.000 

23.000 

143.000 

"2J6 

5,000 

152,000 

4,000 

84,000 

32  000 

16,000 


462,000 
21,009 

236,000 

1,000 

300 

3,000 

164,000 

3,000 

43,000 

44,000 

6,000 


473,000     371,000      409,200      521,300 


QQg  300 

Lndia  ootton  afloat  for  Europe    181.000  '  91.000  '  75,000  32,000 

amer.oottonafloattorE'rope.      60,000  110.000  145.000  93,000 

fcrypt.BrazU.&c.aflt.lorE'pe      16  000  28.000  25  000  19.000 

Steekin  Alexandria,  Egypt...      34  000  78.000  134.000  96.000 

Stock  in  Bombay,  India „    676.000  4*74  000  625,000  303,000 

Stock  In  United  States  ports..    257,262  332,101  440,691  172,320 

•took  In  D.B.  interior  towns..     43,589  123  652  276  197  116,879 

Inlted  states  exports  to-day..          843  2,3  '0  10  820  10,554 

Total  Visible  supply. .^^.2,294,004  2,509,053  2,832.9J8  1,826,053 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Ameriean— 

448.000  762.000  550.000  312.000 

3  32.000  320.000  330,000  487,000 

60.000  110  000  145,000  9  3,000 

257,262  332  101  440,691  172,320 

43,5-9  123.652  276,197  116,879 

843  2  300  10,820  10,554 


.bales. 


Liverpool  stock.... 

Continental  stocks......  .~~_! 

American  afloat  for  Europe.. 

a ni ted  States  stock.. „ 

Qui  ted  States  interior  stocks 
anlted  States  exports  to-day. 


Total  American.... 


Suit  Indian,  Bratil,  4c— 
Liverpool  stock.. «... ....  ..„«-_ 

London  stook 

Continental stooks.... ._,.. .,  .. 
Cndla  afloat  for  Europe .         ■ 
Sgypt.  Braxll,  <kc. ,  afloat — - 
Stock  in  Alexandria,  Egypt... 
Stack  In  Bombay,  India. 

Total  East  India,  Ac. 


..1,191,694  1,650,053  1,752,708  1,221,753 


96.000 
9  000 

91,000 
181.000 

16,000 

84.000 
676  000 


125,000 
12,000 
51.000 
91.000 
28.000 
78,000 

474,000 


132,000 
10,000 
79  230 
75.000 
25  000 
181,000 
625.000 


111,000 
9,000 
84,300 
32,000 
19,000 
96,000 

303,000 


Total  Amerioan........ 

Total  risible  supply.. 


1,103,000      859,000  1,080,200      604,300 


..1,191,894  1,650.053  1,752,708  1,321,753 


sup 
ttddllng  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peru  r .  Bongh  Good,  Liverpool 
Sroach  Fine,  Liverpool.  ..^^ 
rinnevelly  Good,  Liverpool... 


2,294,694  2,309,0S3  2,8<2.aOi  1,826.058 


6  96d  '5d  4li16d  55gd. 

13  35o  9M0  813,  «o.  100. 

10%d.  79i8d  638<L  6^d. 

8-75d  7d  d  7»sd. 

6ied.  4iii6d  4B16d  5^d. 

58i6d  4%d.  4516d.  4^6d. 

fgr  Continental  imports  past  week  have  been  70,000  bales. 

The  above  figares  for  1903  show  a  decrease  from  last  week 
of  79,596  bales,  a  loss  of  214,859  bales  from  1902,  a  decrease  of 
538,214  bales  from  1901  and  a  gain  of  463,641  bales  over  1900. 
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At  the  Intebior  Towns  the  movement — that  1b  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
ereased  during  the  week  10,941  bales,  and  are  to-night  80,068 
bales  less  than  same  period  last  year.  The  reoeipts  at  all  the 
towns  have  been  920  bales  lens  than  same  week  last  year. 

Otbbland  Movement  fob  the  Week  and  Sinob  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Juce  26  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02 

June  26. 

W**k. 

Mtfti.    1. 

WtH. 

Si  net 
s*vt.    1 

Mhipped— 
VU  Cairo 

791 
17 

855 
122 
523 

738,799 

207,968 

2.198 

29.605 

161,016 

2.669 
782 

"595 

806.050 
149,487 

Via  Padnoah 

1,192 

Via  Rook  Island 

83  093 

Via  Louisville 

192,655 

Via  Cincinnati 

36.142          841 
257,326       1,208 

90,195 

844,437 

Deduct  $\ipment$— 
Overland  to  N.  Y.,  Boston,  Ac 

2,808 

1.006 

960 

1,483,074!      5,495 

205.461      1,918 
45.6501            12 
61 ,451      1 ,099 

1,617,089 

361,698 
62,22ft 

60  239 

Total  to  be  deducted.... 

1,966 

312.562J      8,024 

484,062 

Leaving  total  net  overland 

342!1,120,512       2,47:11,133,027 

The  foregoing  anowB  that  the  week's  net  overlanu  xnovemei,  t 
khia  year  has  been  342  bales,  against  2,471  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  nit 
overland  exhibits  a  decrease  from  a  year  ago  of  12,515  baler, 


In  Sight  and  Spinners 
Takings. 

1902-03. 

1901-02. 

Wfk. 

Sine* 
Sept     1. 

With. 

Sine* 
Sept    i 

Reoeipts  at  ports  to  June  26 

Net  overland  to  June  20 

14,889  7,577.913!   22,259'7,370.2 1 4 

342  1,120,512'      2,4711,133,027 

39  000  1.731,000    87,000  1,545,000 

Southern  consumption  to  June  26 

58.681  10429425    6 1,730' 10048241 
*  10,941 

1   49,400|         

1040993(3       10042628 

Came  into  sight  during  week. . 
Total  In  sight  June  26 

42,740 

Horth'n  spinners'  tak'gs  to  J'ne  26 

5,700 2,066,9o5!    17,842  2,041, *59 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years, 


Week—  Bales. 

1901-June28 87.695 

1900- June  29 33,»;27 

1899-June30 33,052 

1898-  July     1 _  37,378 


S\nce  Sept.  1—  Baiet. 

1900-01- June  28 «    9,992,381 

1899-00- June  29 8,812.195 

1898-99-  June  30 .10.898,373 

1897-88- July     1 10,830,396 


Quotations  pob  Middling  Cotton  at  Other  Mabkets.— 
Below  are  dosing  quotations  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week, 


Wrek  ending 

oix>a«o  q  dotation  ron  midduxo  gottow  on— 

June  26. 

Satur. 

Man. 

lues. 

Wtdnes. 

Tkurs. 

fri. 

Waives  ton. . 

12  Hi 

12^ 

124 

114 

13%) 

NewOrleaur 

131,8 

li'ia 

1J»618 

la*,. 

it 

L8% 

Mobile 

11H 

11% 

11H 

i\\ 

11% 

11H 

Savannah.. 

12*8 

123« 

12H 

12% 

12% 

12% 

N'oiuh  al. 

Charleston 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

HomlnaL 

Wilmington 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Nominal. 

Norfolk.... 

12ifl 

12«« 

12H, 

12  k 

13 

ia 

Boston 

12  uO 

1240 

12-60 

12  90 

1325 

Ki25 

Baltimore . 

13 

13 

13 

13% 

13% 

13tj 

Philadelphia 

1265 

1275 

1315 

13-60 

I860 

13  CO 

Augusta  ... 

12% 

Vi\ 

12H 

12% 

13 

U 

Memphli... 

12^ 

\2\ 

12% 

13 

• 

136l8 

St.  Louis.... 

12>a 

12>4 

12^ 

12% 

13 

18 

Houston 

13*1 

12'4 

12>« 

12% 

12% 

12% 

Uaolnnatl . 

10>« 

lO** 

10% 

11 

11 

11 

Little  Rook. 

1139 

11** 

11  M 

11% 

12 

12 

The  dosing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows, 


Athens 12% 

Atlanta 12% 

Charlotte 13 

Columbus.  Oa.  11% 


Columbus,  Miss  13 
Euiaula 

Louisville 13% 

Montgomery...   11% 


NaihvUle 13 

Natohei 13% 

Raleigh 12% 

Bhreveport 12% 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Jult— 

Range 

Closing . . . 

Adoost— 

Range 

Closing... 

.SKIT'BER— 

Range 

Closing . . . 

October— 

Range 

Closing . . 

Deo'bkb— 

Range 

Closing . . 

Tone— 

Spots 

Options... 


Sat'day. 
June  20 


13-44SS0 
13-490  - 

13-82*  39 
13  349-38 

11  42»-53 
11-45*  46 

993*14 
995*-96 

9-60»-77 
9-61*62 

Firm. 
Br'ly  st'y 


Monday.  \  Tuesday.  Wed'day, 
June  22.  \June   23.  June  21 


Tkursd'y    Friday, 
June  25  June  26. 


13-50O  C3  18-63*  00  18  888-00  13983  04  14  02O2O 
13al»  -|18  87*  90  " 


13  37*  39  18  50* -90 
13-36 a>-37  13  (JO *  82 

11-499  82  11699  00 


14009  -  13989  —,14169  — 


1174*  75 

9-98*16 
10  07  9  08 


11  909 

9'99«-25 
10  23  9  — 


9-65*  7719-60*  8^ 
9  71*-72  9-80*  81 


Quiet. 

Steady. 


Strong. 
V'y  sfdy 


13-81*  00 

14009  — 

11  93*  19 

12  109-11 

10-199  38 
10  28*  29 

9-75«-69 
9*81*-82 

Firm. 

8teady. 


14039-10  14-088-31 
14  009  —  14-249  — 


12099  39  12-229  36 
12-149  15  12289  SO 

10-299  44  10  349  11 
IU-308  3110  409  U 


9-80*-9« 
981*-82 

Firm. 
Steady. 


9-88*-94 
991*  92 

Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Advices  to  us  this 
evening  by  telegraph  from  the  South  denote  that  rain  has 
been  quite  general  during  the  week  and  that  as  a  rule  the 
rainfall  was  light  or  moderate  and  of  benefit  to  cotton. 
While  from  some  points  there  are  complaints  of  the  lateness 
of  the  crop  and  of  grassy  condition,  many  of  our  correspond- 
ents report  improvement. 

Galveston,  Tixas.— In  general  the  conditions  in  Texas  re- 
main unchanged  from  last  week.  With  seasonable  weather 
the  outlook  is  improving.  Bain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  seventy-six  hundredths  of  an  inch. 
Average  thermometer  80,  highest  87  and  lowest  72. 

Abilene,  Texas. — We  have  had  rain  on  four  days  of  the  past 
week,  the  rainfall  reaching  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
96  and  the  lowest  60. 

Brenham,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  frcm  67 
to  93. 

Corpus  Christi,  Texas,— Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  72  to  90,  averaging  81. 

Cuero,  Texas.— Rain  has  fallen  on  two  dajs  of  the  week, 
the  rainfall  being  thirty  hundredths  of  an  inch.  Average 
thermometer  84,  highest  100,  lowest  67. 

Henrietta,  Texas. — The  week's  rainfall  has  been  one  inch 
and  ten  hundredths,  on  three  days.  The  thermometer  has 
averaged  83,  the  highest  being  101  and  the  lowest  65. 

Huntsville,\Texas.— We  have  had  showers  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  sixty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  ranging 
from  62  to  93. 

Eerrville,  Texas, — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  92,  averaging  76. 

Lampasas,  Texas.— The  week's  rainfall  has  beeu  one  inch 
and  thirty-six  hundredths,  on  three  days.  Average  ther- 
mometer 80,  highest  96,  lowest  64. 

Longvieto,  Texas.— It  has  rained  heavily  on  four  days  dur- 
ing the  week,  the  precipitation  reaching  three  inches  and 
twenty-nine  hundredths.  The  thermometer  has  averaged  81, 
the  highest  being  97  and  the  lowest  64. 

Luling,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  precipitation  reaching  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  62 
to  95. 

Palestine,  Texas.— It  has  rained  on  four  days  during  the 
week, the  rainfall  being  two  inches  and  fifty-six  hundredths. 
The  thermometer  has  ranged  from  64  to  92,  averaging  78. 

Part's,  Texas.— We  have  had  rain  on  four  days  of  the  past 
week,  the  precipitation  being  one  inch  and  eighty  hun- 
dredths.   Average  thermometer  79,  highest  95  and  lowest  62, 
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San  Antonio,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty-two 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being  1^0  and  the  lowest  64. 

Weatherford,  Texas.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  seventy-fonr  hundredths  of  an 
inch.    The  thermometer  averaged  80,  ranging  from  62  to  97. 

Shreveport,  Louisiana.— Conditions  have  been  more  favor- 
able for  cotton.  We  have  had  rain  on  four  days  during  the 
week,  the  rainfall  being  eighty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  96  and 
the  lowest  66. 

Columbus,  Mississippi. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  two  inches  and  eighty- 
five  hundredths.  The  thermometer  has  averaged  67,  rang- 
ing from  54  to  80. 

Leland,  Mississippi.  —We  have  had  rain  during  the  week, 
the  rainfall  being  fifty  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  62  to  88,  averaging  73  4. 

Vicksburg,  Mississippi.—  Moisture  was  beneficial;  condi- 
tions improved.  It  has  rained  on  three  days  of  the  week,  the 
rainfall  reaching  one  inch  and  one  hundredth,  Average 
thermometer  79,  highest  91.  lowest  66. 

Greenville,  Mississippi. — The  weather  has  been  cloudy  and 
cool.    Crop  conditions  are  not  improved. 

Meridian,  Mississippi— It  has  rained  on  four  days  of  the 
week.    Cotton  is  reported  small  and  grassy. 

Little  Rock,  Arkansas.— Crops  are  somewhat  improved,  but 
very  late.  We  have  had  rain  on  fonr  days  of  the  week,  the 
precipitation  being  fifty  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  63  to  92. 

Helena,  Arkansas. — We  are  having  too  much  rain  and  the 
indications  are  for  more.  The  country  west  of  here  had 
already  had  too  much  moisture.  Crops  are  small  but  doing 
tolerably  well.  Rain  has  fallen  on  four  days  of  the  week,  the 
rainfall  being  one  inch  and  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  90,  averag- 
ing 75*5. 

Memphis,  Tennessee.  —  Crops  are  generally  clean,  but  the 
season  is  late  and  backward.  The  first  bloom  was  received 
on  Thursday,  the  25th,  from  Coahoma  County,  Miss.,  nine- 
teen days  later  than  last  year  and  twelve  days  behind  the 
average  date.  There  has  been  rain  on  three  days  of  the  past 
week,  the  rainfall  being  one  inch  and  seven  hundredths, 
and  it  is  raining  now.  Average  thermometer  75 '4,  highest 
91,  lowest  62  7. 

Nashville,  Tennessee.— We  have  had  rain  the  past  week,  the 
rainfall  reaching  eighty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  being  83  and  the 
lowest  68. 

Selma,  Alabama.— Crops  are  clean  and  fruiting  well.  We 
have  had  rain  on  three  days  of  the  past  week,  the  precipita- 
tion being  two  inches  and  thirty- four  hundredths.  Average 
thermometer  79,  highest  93  and  lowest  64. 

Mobile,  Alabama.— Beneficial  rains  fell  in  the  interior  the 
latter  part  of  the  week,  and  crop  reports  show  improvement. 
There  has  been  rain  on  three  days  of  the  week,  the  rainfall 
being  sixteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  80,  ranging  from  70  to  91 , 

Montgomery.  Alabama.— There  has  been  too  muoh  rain. 
Grass  is  plentiful,  but  most  farmers  expect  to  conquer  it  by 
working  hard.  There  has  been  rain  on  three  days  duriDg  the 
week,  the  precipitation  reaching  three  inches  and  fifty-one 
hundredths.  The  thermometer  has  ranged  from  67  to  93, 
averaging  78. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  86,  the  highest  being 
96  and  the  lowest  76. 

Sviyrna,  Georgia.— Crops  are  late  and  small,  but  clean  and 
growing  well.  Labor  is  scarce.  We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  fifty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  96, 
averaging  76. 

Savannah,  Georgia.— There  has  been  rain  on  six  days  dur- 
ing the  week,  the  preoipitation  being  eighty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  ranging  from 
67  to  93. 

Augusta,  Georgia.— Conditions  are  now  very  favorable. 
There  has  been  rain  on  two  days  of  the  week,  the  rainfall 
reaching  seventy-eight  hundredths  of  an  inch.  Thermometer 
has  ranged  from  66  to  92,  averaging  79. 

Charleston,  South  Carolina.— We  have  had  rain  on  six 
days  of  the  past  week,  the  rainfall  being  thirty-five  hun- 
dredths of  an  inch.  Average  thermometer  80,  highest  91, 
lowest  70. 

Stateburg,  South  Carolina. — Further  damage  to  cotton 
has  resulted  from  washing  and  flooding  and  too  much  moist 
ure.  We  have  had  heavy  rain  on  three  days  the  past  week, 
the  rainfall  being  three  inches  and  thirty-five  hundredths. 
The  thermometer  has  averaged  77,  the  highest  being  90  and 
the  lowest  63. 

Greenwood,  South  Carolina.— Crops  are  suffering  for  rain 
in  this  section.  We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  78,  ranging  from  68  to  89. 

Charlotte,  North  Carolina.— We  have  had  rain  the  past 
week  to  the  extent  of  two  inches  and  forty -six  hundredths. 
The  thermometer  has  averaged  76,  the  highest  being  83  and 
the  lowest  64. 

Cotton  Shipments  from  Boston  to  New  Orleans.— The 
steamer  El  Alba,  which  sailed  from  Boston  for  New  Orleans 
this  week,  carried  7,804  bales  of  cotton. 


India  Cotton  Movement  fbom  all  Pobts.— The  receipts 
;f  ootton  at  Bombay  and  the  shipments  from  all  India  porti 
tor  the  woek  ending  June  25,  and  for  the  season  from  Sept,  1 
to  June  25  for  three  years  have  been  as  follows: 


1902-03. 

1901-02 

1900-01. 

itetiptt  at-* 

nwk. 

Binet 
Stpt.  1. 

Wttk. 

Mine* 
atpt.  l. 

•"•*•  |  atpt.  x. 

Sombay 

33.000 

3.357,000 

15.000 

2.055.000 

39, 000l  1,845,000 

tor  tht  Wttk. 

Binet  Btptembtr  1. 

Muportt 
Irom— 

Qrtat 

Oonti- 

Qrtat 

Oonti- 

Britain. 

ntnt. 

Total. 

Britain. 

ntnt. 

Total. 

Bombay— 

1902-03.. 

1,000 

34.000 

35,000 

74.000 

825.000 

899,000 

1901-02.. 

1,000 

11,000 

12,000 

8,000 

475.000 

483,000 

1900-01.. 

...... 

4,000 

4,000 

66,000 

529,000 

595,000 

OftlOUttft— 

1902-03.. 

...•■• 

4,000 

34,000 

38,000 

1901-02.. 

3,000 

3,000 

3,000 

40,000 

43,000 

1900-01.. 

...... 

3,000 

34,000 

37,000 

«adras— 

1902-03.. 

6,000 

12,000 

18,000 

1901-02.. 

2,000 

8,000 

10,000 

1900-O1.. 

8,000 

14,000 

22,000 

Ul  other*— 

1902-03.. 

...... 

3,000 

3,000 

17,000 

132.000 

149.000 

1901-02.. 

••■... 

5,000 

5,000 

2.000 

88.000 

90.000 

19O0-01.. 

5,000 

5,000 

10,000 

87,000 

107.000 

total  all— 

1902-03.. 

1,000 

87.000 

38,000 

101,000 

1,003.000 

1,104,000 

1901-02.. 

1,000 

19,000 

20,000 

15,000 

611.000 

626,000 

1900-01.. 



9.000 

9.000 

87.000 

674.000 

761.000 

ALEXANDRIA    RECEIPTS     AND     SHIPMENTS    OF    COTTON.— 


A  J  enandri  a ,  Bowt , 
June  24. 

1902-03. 

1901-02. 

1900-01. 

Receipts  (cantars*)- 

1,000 
5.739,000 

2.000 
6,466,000 

14,000 
5,387,000 

Tkii  1    Binet 
wttk.    atpt.  1. 

I  kit 

vottk. 

Binet 
atpt.  1. 

Tkit 

wttk. 

6,000 
10,000 

Binet 
Btpt.l. 

Exforta  (bales)— 
To  Liverpool.... .... 

To  Continent  t 

2,000  345,000 
5,000  381,000 

4.000 
7,000 

315.000 
485,000 

307,000 
298,000 

Total  Europe 

7,000  726,000 

11,000 

800,000 

16,000 

605,000 

*  A  eantar  Is  98  pounds, 
t  Of  which  to  America  In  1902-08,  80,856  bales;  In  1901-02, 100,400 
bales;  In  1900-01, 50,542  bales. 

Manchesteb  Mabkbt. — Our  renort  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Merohants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1903. 


32s  Oop. 
Twitt. 


d. 

My.22,8^ 

••   298^ 

J'neoSV. 


12 
19 
26 


8% 

9 

9 


d. 

08* 

99 

99 

©9i4 
«9t« 
f>9i* 


814  lot.  Shirt 
ingt,  common 
to  flnttt. 


s.   d.      s.  d. 

5    7»*98  5 

5    9    08  6 

5    9    08  6 

5  10i*O8  9 
5  11    08  10 

5  10^98  9 


Oott'n 

Mid. 

Upldt 


d. 
6-33 
634 

6'44 
6-82 
6-78 
696 


1902. 


32*  Oop. 
Twitt. 


SH  lot.  Skirt- 
ings, common 
to  flnttt. 


d.      8.    d.      s.    d. 


7ii16»87185 
7%     tf8>«  I* 


5    08    1 
5    08     l1* 


7»8    083g  !5    4i«»8    1 
70s    983*    5    5     08    14 


73s    0816  15 
7»8    08ie    5 


4     08 
4     08 


Oott'n 

Mid. 

Upldt 


d. 
5*8 
6633 
5 

51,8 

42932 
5 


Texas  Cotton  Crop — Under  date  of  June  18th  the  Hous- 
ton "Post"  published  the  seoond  of  its  series  of  reports  on 
the  cotton  crop  of  Texas  for  the  season  of  1903-04.  Its  re- 
plies are  summarized  as  follows: 

The  reports  Indicate  that  at  a  date  so  late  a  orop  was  never  more 
nnoertaln  than  the  present  one.  The  late  spring  and  oool  weather  in 
May  has  oansed  replanting  to  snch  an  extent  that  the  plant  Is  about  a 
month  behind  time.  While  the  favorable  start  made  at  first  has  been 
destroyed,  much  moisture  has  put  a  "good  season  in  the  ground,"  and 
with  good  weather  for  growing  in  July  and  August  there  Is  every  In- 
dication that  a  big  yield  can  oe  made  even  on  the  present  stand. 

The  enlarged  aoreage  promises  to  play  an  Important  part  in  the 
present  orop.  The  reports  indicate  that  the  lnorease  may  reach  5  per 
oent.  The  counties  In  the  northern  and  western  portion  of  the  State 
where  the  boll-weevils  have  not  appeared  will  furnish  the  greater 
part  of  the  inorease,  while  in  the  southwestern  counties,  where  the 
insect  has  been  most  destructive,  the  aoreage  is  slightly  smaller. 

The  lnseots  of  whioh  00m plaint  is  made  consist  chiefly  of  out-worms 
and  web-worms,  with  attacks  from  grub-worms,  sharpshooters  and 
grasshoppers  noted  In  some  counties.  The  boll-weevils  have  appeared 
in  Southwestern  Texas  and  in  a  few  places  in  Central  and  East  Texas. 

Farm  operations  as  a  rule  have  been  very  muoh  retarded.  The  plant 
has  suflered  seriously  from  the  ettects  of  cold  nights  and  is  yet  In 
the  early  stages  of  its  growth.  Under  the  oiroumstanoes  the  outlook 
cannot  be  accounted  entirely  favorable,  but  there  is  every  reason  to 
believe  from  the  reports  that  a  splendid  crop  can  be  made  during  the 
summer  months. 

The  reports  generally  bear  date  from  June  8  to  June  12,  and  the 
effeot  of  the  heavy  downpour  over  the  8tate  on  Saturday  and  Sunday 
Is  not  considered.  Many  of  the  correspondents,  however,  state  that 
just  suoh  a  thing  was  needed,  and  there  can  be  no  doubt  that  condi- 
tions have  improved  in  the  last  three  or  four  days. 

Government  Weekly  Cotton  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  fol- 
lowing telegraphic  reports  on  the  crop  in  the  Southern 
States  for  the  week  ending  June  22,  summarizing  them  as 
follows: 

Cotton  continues  small,  but  its  general  condition  is  somewhat  im 
proved.  Cultivation  has  made  good  progress,  and  fields  are  clean,  ex- 
cept in  portions  of  eastern  districts.  In  Texas  plants  are  healthy  and 
have  made  rapid  growth,  but  the  crop  continues  two  or  three  weeks 
late.  Boll-weevil  are  spreading  in  Texas,  but  so  far  have  done  little 
injury.  Lice  are  causing  damage  in  the  Carolinas,  Arkansas  and  Mis- 
souri. 
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New  Enuland  Cotton  Mill  Bill  at  ion. —The  strike  of 
operatives  in  the  Lowell  mills  was  settled  on  Monday  last, 
th«  rum  returning  to  work  without  oonoeselona  from  the 
mill-owners. 

Curtailment  of  production  in  the  Fall  River  mills  will  be- 
gin on  Monday  next,  the  Border  Cltv  No.  1,  King  Philip, 
Osborn,  Union,  Hagamore  No.  1,  Sthfford  and  Wampunoag 
mills  remaining  cloted  all  the  week. 

The  Roger  Williams  Cotton  Mills  at  Arcadia,  R.  I.,  have 
decided  to  close  for  an  indefinite  period  on  account  of  the 
high  price  of  cotton.  The  factor!* s  at  Rockville,  which  hnve 
been  undergoing  repairs,  will  not  be  pnt  in  operation  until 
cotton  declines  in  price. 

Jute  Bltts,  BAGGING,  &c—  There  has  been  no  inquiry  for 
jute  bagging  during  the  week,  but  prlcei  are  nominally  un- 
changed at  5>'{c.  for  \%  lbs.  and  6c.  for  2  lbs.,  standard 
grades.  Jute  c-utts  have  been  very  dull  at  l^@l%o.  for 
paper  grades  and  2@2^o.  for  bagging  quality. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  13,786  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  rt turns,  are  as  follows: 

Total  bales. 
Nbw  Yokk— To  Liverpool,  per  steamers  Celtic,  312...  Oevlo. 

2ft«  upland  and  7  Sea  Maud Sylvanla,  745 Victoria 

(additional),  4 1,592 

To  Hull,  per  steamer  Colorado,  4C0 400 

To  Havre,  per  steamer  Bordeaux,  531 531 

To  Antwerp,  per  steamer  Finland,  100 100 

To  Genoa,  per  steamer  Konlg  Albert.  1.409 1,409 

Nbw  Orleans    To  Liverpool— Jane  iO—  Steamer  Bernard  Hall, 

'2.H80...  June  US-Steamer  Logician,  1,448 4,378 

To  Hamburg- June  20— Steamer  Polarla,  149 149 

To  Rotterdam    June'22— Steamer  Carlton.  350 360 

To  Antwerp— Jane  20— Steamer  Bellena.  138 138 

To  Genoa    Jane  20— Steamer  Vlnrenzo  Bonanno,  1«8 193 

To  Vera  Cruz— Jane  20- Steamer  Dag  tin,  500 500 

Savannah— To  Baroelona— June  24— Steamer  Abbazla,  200 200 

Bostoh-To  Liverpool— iune  18— Steamer  Mayflower,  160 

June  19-8teamer  Wlnlfredlan,  300 June  22— Steamer 

Ultonla,  6 466 

To  Genoa— June  19 -Steamer  Oambroman,  1,304 1,304 

To  Yarmouth    June  24— Steamer  Prince  George,  289 268 

Philadelphia—  To  Liverpool- Jnne  19— Str.  Frleeland.  266...  266 
To  Manchester— Jane  18    Steamer   Manchester  Shipper. 

212  upland  and  3*5  Sea  Island 537 

Total. 12,786 

Exports  to  Japan  since  Sept.  1  have  been  128,858  bales  from 
the  Pacific  Coast,  6,288  bales  from  New  York  and  400  bales 
from  Norfolk. 

Cotton  freight!  at  New  York  the  past  weak  have  bees 
as  follows. 


Fri. 


Liverpool e. 

Manchester *.. 

Havre e. 

Bremen e. 

Hamburg c. 

Ghent e. 

Amtwerp... c. 

Rflv&l,  Indirect.,  e. 
Beval,  via  Canal. c. 
Baroel'  na,  1  nd'r't  .e. 

Genoa e. 

Trieste e. 

Japan  (via  8aes).e. 


Balur. 

M»n. 

Tnet. 

Wednes. 

TKurs. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

17% 

17% 

22% 

22% 

22% 

17i« 

17% 

17% 

17  % 

17% 

V713 

17% 

17i« 

17% 

17% 

2m 

21^ 

21% 

21% 

21% 

15 

15 

15 

15 

15 

28 

28 

28 

28 

28 

32 

82 

82 

82 

32 

27% 

27% 

27% 

27% 

27% 

15 

15 

15 

16 

16 

27 

27 

27 

27 

27 

55 

55 

55 

55 

55 

12 
12 

17% 

17% 

17% 

21% 

15 

28 

32 

27% 

15 

27 

55 


Quotations  are  cents  per  100  lbs 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


■ales  ol  the  week ..bales. 

Of  whloh exporters  took... 

Ol  whloh  speculators  took 

■ales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American-  Kef  d. 
Total  Import  of  the  week..... 

Of  whloh  Amerloan. ....... 

Amount  afloat 

Of  whloh  Amerloan 


June  5. 

June  12. 

June  19. 

10,000 

84,000 

30,OO< 

3,000 

2,000 

■«■■■■ 

1,000 

2,000 

8,000 

24,000 

25.00« 

8,000 

7,000 

13,00* 

29,000 

46,000 

45,00< 

622,000 

693,000 

875,000 

522,000 

497,000 

476,000 

24,000 

24,000 

41.00( 

8,000 

17,000 

25,00< 

68,000 

57,000 

43,0O< 

89.000 

82,000 

24,00( 

June  26. 

22,000 
2,000 


18,000 

15,000 

34,000 

544,000 

448,000 

18,000 

5,000 

5,000 

28,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  June  26  and  the  dally  closing 
prioeiof  spot  cotton,  have  been  as  follows, 


Spot. 


Market 
11:80  p 


»t,  I 
.u.\ 


Mid.  Opl'do 

■ales 

Ipeo.  <feexp 


futures. 

Market 
opened, 


Market 

4  P.  M 


:} 


Bat'day. 


Unlet. 


6-88 

2  C00 
200 


Monday 


Moderate 
demand. 

6  78 
6,000 

too 


Firmer. 


690 
4  000 

4  00 


Unlet. 


696 

4,000 
400 


Steady  at 

10@ltf  pts. 
advance. 


Steady  at  Steady    at      Oulet       Irreir.  at 

13@ieH  pt7!*®l0  pts  nnchanu'd    4<at>    pi». 
advance,  i    decline.    toSHp.ad.l  advHiioo 


Tuesday 


Firm  at  Easy  at  Unlet  at 
84610  pt».  11*16  pis.  8@10ptf. 
advanoe.  I  decline,  j  »dvanoe 


Wed'day. 


Ihursd'y 


Firmer. 


700 

3  000 
300 


Irre«.  at 
s<a»  pts. 
advance. 


Friday 


Unlet. 


6  96 

3,000 
300 


Unlet  at 
t*.>  pts. 
decline. 


Steady   at  Veryst'dy 
.uai5  pts.  I  ia«  pts. 
Hdvnnoe      ndvnnce. 


The  prioes  of  futures  at  Liverpool  for  eaoh  Jay  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 


ir  T\e  prices  are  jiven  in  pence  ami    100IA.      Thus:    4  67 
,  67  100<1. 


m<<tn« 


i»i.     >    Mon. 

June  '.0  June   22 


12%, 


:ol/< 

i   li 


luti. 
June  23. 


12%|    4 
P.M.  P.M. 


Jane 

June- July.. 
Jaly-Ang  .. 
Ang.-Bept.. 
Hept.-Oot... 
Ool.-Nov... 
Nov.-Dee... 
Dec-Jan... 
Jan.  Feb... 
Ft^li-.Moh.  . 
Mch.-ADrll. 
April-May  . 


d. 

le  tie1 

661 
6  57 
6  41 

5H8 
ft  ft  2 
ft  89 
ft  37 
5  84 
5  34 


<l       d.    I 

6  706  58 ' 

6  I  H  6  55 

65  6  52 

M  6  39 

93  5  78 

67  5  42 

425  28 

40  5  25 

5  3S5  23 

5  38  5  23 


d 

6  ti2 
6  69 
6  56 
C,  43 
5  H4 
5  47 

5  :i3 

5  80 

ft  28 
5  28 


12% 
P.  M. 

d. 
6  67 
6  64 
6  60 
6  47 
ft  wo 
6  ft8 
5  3H 
5  35 
ft  33 
5  33 


P.M 


Wed. 

June  24 


12%     4 

P.M.   P.M 


d. 

6  65 
6  62 
6  69 
6  47 
ft  87 

6  83 
5  30 
ft  2m 
5  28 


d 
6  74 
6  72 
a  69 
6  57 

ft  »t; 

5  56 
5  41 
5  37 
8  3d 
5  35 


liun 
June    U 


d 

671 
6  69 

6 »;« 

6  6ft 
5  9ft 

5  5ft 

ft  as 
ft  84 

ft  33 
5  M 


frl. 
June  26 


12%|    4 

P.M.  P.M 

d 

6  7U 
6  7ft  rt  7« 

■1  74 

6  68  a  eft 

6  01  «  10 
6  ftH  ft  V,t 
ft  40  I 
ft  Srt'ft  37 
5  35  ft  86 
5  34  5  35 


12H      4 
P.  «     P.M. 


d 

6  7ft 
6  72 

5» 
Oft 
68 
41 
M6 
Jft 
31 


d. 
8  81 

tJ76 
6  66 
611 
5  63 
ft  45 
ft  39 
53-1 
5  37 


BREADSTUFFS. 

Friday,  June  26,  1903. 

Reflecting  a  stronger  market  for  the  grain,  prices  for  wheat 
flour  have  advanced.  A  fair  volume  of  business  has  been 
transacted  at  the  higher  values,  although  the  trading  has 
been  held  in  check  to  some  extent  by  the  failure  of  buyers  tc 
raise  their  bids  in  time  to  meet  the  advancing  limits  of  the 
mills.  City  mills  have  been  in  fair  demand  at  advancing 
prices.  Rye  flour  has  had  a  fairly  free  sale  and  prices  have 
advanced,  closing  firm.  Corn  meal  has  been  fairly  active 
and  the  tendency  of  prices  nas  continued  upward. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
and  prices  have  advanced  sharply.  Reports  during  the  week 
of  the  prospects  for  the  growlner  crop  have  been  less  en- 
couraging, and  this,  with  the  comparatively  small  remaining 
stocks  of  old-crop  wheat,  has  created  considerable  nervous- 
ness on  the  part  of  recent  short  seilerp,  and  they  have 
bought  freely  to  cover  contracts ;  there  also  has  been 
good  buying  for  investment  account,  outsiders  showing 
much  more  interest.  The  advices  received  from  the 
Northwest  have  reported  the  condition  of  the  spring- 
wheat  crop  as  deteriorating,  owing  to  continued  diy 
weather,  while  the  reports  from  the  winter-wheat  belt  have 
been  of  unfavorable  climatic  conditions  for  the  harvesting  of 
the  crop.  European  cable  advices  have  reported  stronger 
markets,  following  the  advance  in  the  American  markets. 
There  have  been  no  changes  in  the  crop  situation  in  Europe. 
The  Prussian  official  report,  made  public  during  the  week, 
placed  the  condition  of  wheat  and  rye  at,  respectively,  72  and 
78,  against  80  and  84  last  month.  The  Cincinnati  "  Price 
Current"  saya  that  winter  wheat,  where  harvested,  is  more 
or  less  disappointing,  but  the  crop  has  improved  somewhat 
in  other  places.  The  spot  market  has  been  firmer,  but  only 
a  limited  amount  of  business  has  been  transacted.  Today 
the  market  was  active  and  easier  for  the  distant  deliveries 
on  profit-taking  sales.  The  spot  market  was  firm  and  higher. 

BAILT  0LO»INO  PRI0KB  OP  MO.  2  BID  WUfTBR  WHBAT  IKNKW  YORK. 

Bat. 

Oash  wheat  I.  o.  b 85 

Jnlv  delivery  In  elev 82% 

Sept.  delivery  In  elev 798s 

Deo.  delivery  in  elev 79% 

DAILT  OXOSDie  PBIOBS  Of  MO.  2  BPBIMO  WHBAT  IM    CHICAGO. 

Bat.        Hon.      rue*.       Wed.     TKurs.      Frl. 

July  delivery  In  elev 76%       78%       78%       79%       88%       8Z% 

Sept.  delivery  In  elev....    74%       76  75%       77%       79%       80 

Dec.  delivery  In  elev 74%       75%       75%       77%       79%       78% 

Indian  com  futures  have  been  fairly  active  at  advancing 
prices.  The  poor  start  of  the  new  crop  has  had  more  in- 
fluence upon  values  as  a  bullish  factor  and  has  induced  fair 
buying  for  investment  account.  As  prices  have  improved 
shorts  have  come  into  the  market  as  buyers  to  cover  contracts 
and  their  purchases  have  assisted  in  carrying  values  to  a 
higher  basis.  Advices  from  interior  maikets  have  been  firm, 
reporting  light  country  offerings  and  acceptances,  and  with 
comparatively  light  stocks  in  primary  market  there  has  been 
no  selling  pressure.  European  cable  advices  have  reported 
advancing  markets  and  this  has  added  to  the  strength  of  the 
American  markets.  One  authority  in  commenting  upon  the 
crop  situation  says  that  the  corn  outlook  has  improved 
moderately  and  that  the  low  condition  of  the  crop  is  due  to 
lateness.  The  spot  market  has  been  firm  and  higher,  but 
only  a  small  volume  of  business  has  been  transacted.  To-day 
the  market  weakened  slightly  under  selling  by  reoent  buyers 
to  realize  profits.     The  spot  market  was  quiet  but  steady. 

OAILT  CLOSING  PBIOBS  OF  HO.  *   U1XSL    CJBB   OH   NBW    YORK.. 

Bat.  Hon.  Tues.  Wed.  TKurs.  Frl. 

Jueh  corn  t.  o.  b 68  58%  58%  59%       59%  59% 

July  delivery  In  elev....    57%  68%  58  58%       59%  59% 

Sept.  delivery  In  elev 56%  66%  56%  67%       58%  57% 

Deo.  delivery  in  elev 55%  55%  65%  56%       57%  57% 

DAILT  OLOSmO  PBIOBS  OF  HO.  2  M1XBD  OOBH  IH  CHICAGO. 

Mat.        Hon.      Tues.       Wed.     TKurs.      Pri. 

July  deUvery  In  elev 49%       50%       5CM       51%       51%       51% 

Sept.  delivery  In  elev....    49%       50%       50%       50%       51%       51% 

Dp o.  delivery  In  elev 48%       48%        48%       49  50%        49% 

May  delivery  In  elov....  47%  48%  48%  48%  49%  49% 
Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  prices  have  advanced,  the  rise  in  values  be- 
ing most  pronounced  for  July  delivery,  due  to  a  demand 
from  shorts  to  cover  contraots  and  only  scattered  selling. 
The  more  distant  deliveries  advanced  in  sympathy,  fol- 
lowing the  riee  in  other  grains.  Crop  news  has  been  fairly 
favorable.  Locally  the  spot  market  has  been  firm  and 
higher.     To  day  the  market  was  slightly  easier. 


Mon. 

Tues. 

Wed. 

TKurs. 

Fri. 

85 

85 

86% 

86% 

87 

84% 

84% 

85% 

87% 

87% 

80% 

80% 

82 

84% 

83% 

81% 

80% 

82% 

84% 

83% 
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DAILY  OLOSUJQ  PEI0B8  OF  OATS  IN   NBW    YORK. 

Sat.     Mo*.     Tue*.      Wed.    TKttr:      P~*. 

Ho.  3  mixed  In  elev 43^      43Vj       43^      43*4       43%  43% 

■o.  8  wbltfl  In  elev 46%       46%       46%       46%       47%  47% 

PAILT  OLOBINO  FKIOHI  Of  HO.  2  MIXKD  OATS  IN  CHICAGO. 

Sat       Man.      Tvet-      Wed.     thurs.  P*t, 

July  delivery  In  elev....    40  40%       40^       413g       43%  43 

Sept.  delivery  In  elev....    33%       33%       33*%       34%       34%  34% 

Deo.  delivery  In  elev 38^       SS's       38%       34%       34%  34% 

May  delivery  In  elev....    353s       368s       35%       35'8       363s  St^e 

Following  are  the  closing  quotations: 


Tine.....  ma  ■«• 

Superfine,,  ....  .. 

Jbctra,  No,  S. .  _ 
Bxtra,  No.  1.. 
Clears......^., 

Straights. 


rLODK. 


$2  90 

2  95 

3  15 
8  40 
3  75 

Patent,  spring....  4  60 


■aaa  ■■• 


•  .... 

4>2  95 
03  00 
«3  30 
•3  85 
94  35 
•5  15 


Patent,  winter.... f 4  10  «4  85 

City  mills,  patent.    4  65  95  10 
Rye  flour, superfine  8  90  fl.'  60 
Buckwheat  flour..      Nominal 
Corn  meal- 
Western,  etc 3  20  ©  

Brandywlne ....  3  20  »  


(Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  buan.— 
HardDuL.Nj.  1.. 
IPthernDul.,  No.l 
Bed  winter,  No.  3 
Kort'n  Dul.  No.  2. 

Oats— Mlx'd,  p.  bush, 
white  ■■■■■■  .■■■■■ . 
No.  2  mixed. ...... 

No.  2  white. 


GRATA. 


e.       o. 

f.o.  b.95% 
f.o.  b.95% 
f.  o.  b.87 
l.o.  b.94% 
43  *45 
43%949% 
43%  »44% 
47%*48% 


Corn,  per  bush.— 
Western  mixed. 
No.  2  mixed.... 

No.  2  yellow...... 

No.  2  white., 


Bye,  per  bush- 
western  ...... 

State  and  Jersey. 

Barley— West 

Feeding....... .... 


e.        «. 
.69%  961 
1.0.  0.59% 
1.  o.  b.61% 
f.  o.  b.59% 

.56    t»59 
.58    ©89% 
.52%»61 
.47    «52 


Exports    of  Grain    and  Flonr  from   Pacific   Ports.— 

Telegraphic  reports  indicate  that  there  have  been  no  exports 
of  flour  and  grain  from  Pacifis  ports  for  the  week  ending 
June  26. 

The  exports  to  foreign  countries   for    the    period    since 
July  1,  1902,  have  been: 

Corn, 

bush. 
39,155 
12,152 


Exports       Flour, 

from—  bbls. 

San  Fran.    846,389 

Pnget8*d.l,815,212 

Portland..    755,748 


Wheat, 

bush. 

8,5  44,839 

8,342,600 

8,556,240 


Oats,       Barley,      Bye, 

bush.         bush.        bush. 

11,606  6,263,748  215,107 

888,040      223,841  25 

117,738      996,140       


Total.. ..3,417,349  25,443,579       51.807  1,017,334  7,483,723  215.132 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  22  as  follows: 

Corn—  A  general  improvement  in  the  condition  ol  oorn  in  the  cen- 
tral valleys  Is  lndloated,  especially  over  the  western  portions.  In  the 
Lake  region.  New  England  and  Middle  Atlantic  States  little  or  no  Im- 
provement in  this  crop  Is  noted.  In  all  northern  and  central  districts 
oorn  continues  very  late,  but  is  In  good  state  of  cultivation,  ex- 
cept in  the  Middle  Atlantic  States.  In  the  Southern  States  early  corn 
is  largely  laid  by,  and  is  nearing  maturity  In  Texas. 

Winter  Wheat— Winter-wheat  harvest  has  made  favorable 
progress  and  is  now  general  in  the  central  portions  ol  the  winter - 
wheat  belt,  with  disappointing  yields,  especially  in  the  southern  por- 
tions ol  Missouri,  Illinois,  and  Indiana.  In  the  Middle  Atlantic  States 
a  general  Improvement  is  indicated.  Harvest  is  general  lnOalifornla, 
with  nearly  average  yields  in  most  sections.  In  Oregon  and  Wash- 
ington some  improvement  is  noted,  but  the  orop  Is  in  need  of  rain  in 
the  eastern  portions  ol  these  States. 

Spring  Wheat— Spring  wheat  is  suffering  lor  rain  in  North  Dakota 
and  portions  ol  South  Dakota,  and  is  affected  by  rust  quits  generally 
In  Nebraska.  In  the  two  last-named  States,  however,  the  orop,  as  a 
rule,  is  doing  well,  and  in  Minnesota,  Wisconsin,  and  Iowa  continues 
In  promising  condition.  In  Washington  the  crop  has  improved  where 
moisture  has  been  sufficient,  but  will  be  materially  shortened  in  oeu- 
tral  counties,  and  also  iu  Eastern  Oregon  unless  rain  comes  soon. 

Oats— The  outlook  lor  oats  Is  less  promising  in  the  Dakotas,  Ne- 
braska, Northern  Minnesota,  Missouri,  and  Southern  Illinois.  In  Wis- 
consin, Kansas,  on  uplands  iu  Iowa,  and  in  Northern  Illinois  a  good 
orop  is  promised.  An  improvement  is  reported  Irom  Michigan,  the 
Ohio  Valley  and  the  Middle  Atlantic  States. 

*W  For  otbsr  tables  nsnally  kItch  bar*  •••  vase  1390. 


THE    DRY    GOODS    TRADE. 

Nvw  York,  Friday,  P.  M.,  June  26,  1903. 

Marking  up  quotations  openly  and  raising  limits  quietly 
have  been  the  chief  features  of  the  week  in  the  cotton  goods 
division  of  the  market.  Many  of  the  advances  are  purely 
arbitrary.  They  are  not  the  result  of  buying  operations,  but 
are  dictated  by  the  mills  and  are  acknowledged  by  sellers  to 
be  so  far  of  a  prohibitive  character.  Each  week  shows  less 
disposition  on  the  part  of  manufacturers  to  supply  the 
market,  even  on  the  ascending  scale,  while  at  the  same  time 
prevailing  conditions  do  not  appear  to  exercise  much  iDfla- 
ence  over  buyers.  Advances  are  paid  where  goods  are  needed 
for  immediate  requirements,  but  little  effort  is  being  made  to 
anticipate  in  any  line  of  staples.  There  have  been  some  addi 
tions  to  the  quantity  of  machinery  lying  idle  this  week  and 
still  further  announced  for  next  week,  including  about  half  a 
million  spindles  in  Fall  River.  The  Lowell  strike  has  been 
declared  off,  but  the  strike  in  Philadelphia  continues  and 
promises  to  be  more  stubborn  than  the  trade  at  first  counted 
npon.  With  another  week  of  bad  weather,  trade  reports  from 
various  points  fail  to  show  improvement,  and  general  trade 
conditions  with  jobbers  and  retailers  are  unsatisfactory. 
Foreign  trade  is  confined  to  purchases  for  the  smaller  markets, 
with  no  prospect  of  a  resumption  of  buying  on  China 
account  for  some  time  to  come. 

Woolen  Goods.— The  re-order  demand  for  men's  heavy- 
weight woolens  and  worsteds  has  again  been  on  a  mid erate 
scale  and  without  new  feature  of  importance.  Lines  already 
well  sold  continue  in  best  request,  leaving  the  rest  of  the 
market  dull  and  irregular.  Opening  of  new  lines  of  light- 
weights for  next  spring  progresses  but  throws  no  material 
light  upon  the  situation  for  next  season,  as  the  goods  put 
upon  the  market  are  almost  entirely  low  grades.  The  stand- 
ard grades  are  not  likely  to  be  shown  this  side  of  July  6.  The 


demand  for  the  new  low  qialities  has  been  moderate, 
although  some  lines  report  a  good  business.  Business  in 
overcoatings  is  quiet  outside  of  Kerseys,  which  are  in  fair  re- 
quest for  medium  and  low  grades.  Cloakings  are  dull.  Oaly 
a  very  moderate  business  has  been  done  ia  woolen  and 
worsted  dress  goods  but  the  tone  of  the  market  continues 
steady.    Flannels  and  blankets  are  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  22^  were  12,877 
packages,  valued  at  $603,597,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


1903. 

1902. 

Saw  York  to  Jtink  22 

Week. 
67 

HneeJan.l. 
1,171 

Week. 

Since  Jan.  1 . 

areat  Britain 

12 

1,237 

Other  Iniapetn.m...  ...... 

57 

755 

26 

680 

4.389 

106.872 

4,892 

67,057 

India.............  ..,...■ ...... 

1,439 

8,103 

35 

9,131 

ftrabla.„_                     .in.. 

3,401 

21,304 

1,920 

12,411 

1,008 

5,487 

669 

5,412 

609 

15.297 

384 

11,942 

67 

1.476 

21 

1,171 

Central  America. ........  — . 

222 

5,752 

278 

3.917 

South  America.... .......... 

1,415 

30,350 

656 

24,631 

263 

12,877 

5,281 

225 
"97ll8 

6,870 

201,798 

144,459 

The  value  of  these  New  Y or k  exports  since  Jan.  1  to  date 
his  been  $8,619,324  In  1903,  against  $6,552,032  in  1902. 

There  is  little  demand  from  jobbers  for  brown  sheetings 
and  drills,  but  converters  have  bought  moderately,  chiefly  of 
the  lighter  weights.  There  are  some  heavy  goods  in  stock 
available  at  previous  prices;  otherwise  the  market  is  clean 
and  advancing.  Docks  are  strong  and  generally  held  for 
higher  prices.  There  has  been  no  change  in  the  quotations 
of  bleached  muslins  but  higher  prices  are  impending.  The 
demand  is  moderate.  Wide  sheetings  show  a  general  advance 
of  about  5  p.c,  but  with  a  limited  amount  of  business  doing. 
Denims  are  difficult  to  buy  for  immediate  needs  and  sellers 
are  difficult  to  deal  with  for  forward  delivery.  Other  coarse, 
colored  cottons  are  in  a  strong  position,  and  are  frequently 
held  above  buyers'  limits.  Canton  flinnels  and  cotton 
blankets  are  in  limited  supply  and  very  firm.  Several  staple 
varieties  of  cotton  linings  have  been  advanoed  fully  5  p.  c. 
Business  in  staple  prints  shows  an  improvement  and  the 
market  an  advancing  tendency  in  prices.  There  is  no  change 
in  fancy  calicoes,  for  which  the  demand  is  quiet.  Fine  printed 
and  woven  patterns  and  wash  fabrics  are  also  quiet  and  do 
not  share  in  the  general  strength  of  the  market.  Staple  and 
dress  style  ginghams  are  firm.  Regular  print  cloths  are 
unchanged  at  3^c,  but  some  wide  makes  are  J^c.  higher. 

Foreign  Dry  Goods.— Business  in  dress  goods  is  quiet, 
sellers  talking  of  higher  prices  for  new  spring  lines  soon  to 
be  opened.  Silks  are  in  moderate  demand  and  prices  main- 
tained.  Ribbons  quiet  and  unchanged.  Linens  are  tending 
against  buyers.    Burlaps  are  quiet. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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State  atjb  city  dsfabtmsnt. 

News    Items. 

Belton,  Tex.— Lease  of  City  Water  Works  Ratified.— The 
people  on  J uue  10  ratified  t  he  contract  made  recently  with 
the  Belton  Light  &  Power  Co.  for  the  lease  for  five  years 
from  Jnly  1,  1903,  of  the  city  water  works.  Under  the 
terms  of  the  contract  the  city  will  receive  2,300  yearly  ren- 
tals and  free  water  for  city  purposes,  such  as  schools,  fire  de- 
partment, etc. 

Connecticut. — Street  Railway  Bonds  Legal.— The  Act  au- 
thorizing savings  banks  to  invest  their  deposits  and  surplus 
in  the  first  mortgage  bonds  of  the  Hartford  Street  Railway 
Company  and  the  Fair  Haven  &  Westville  Railroad  Com- 
pany has  become  a  law. 

State  Aid  for  Towns  With  Railroad  Indebtedness.— A  law 
recently  enacted  by  the  State  Legislature  provides  for  State 
aid  to  towns  burdened  with  debt  created  for  the  purpose  of 
assisting  railroads.    We  quote  the  law  in  full  below  : 

Be  it  enacted  by  /he  Senate  and  Bouse  of  Representatives  in  General  As- 
sembly tonrenrd  : 

Sec.  1.  Whenever  any  town  In  this  State  having  a  grand  list  of  leaa 
than  $2,000,000  and  having  a  bonded  Indebtedness  oaused  by  assist- 
ing In  building  any  railroad  shall  desire  to  avail  itself  of  the  aid  of  the 
State  in  paying  such  Indebtedness,  the  Seleotmen  of  such  town,  or  a 
majority  of  them,  shall  make  written  application  to  the  Board  of  Con- 
trol for  such  aid. 

Sko.  2.  The  Board  of  Control  may  authorize  the  Comptroller  to  draw 
his  order  on  the  Treasurer  in  aid  of  any  snoh  t  >wn  during  any  flsoal 

Sear  to  an  amount  not  exceeding  one  per  centum  of  the  said  town's 
idebtedness  for  railroads  on  the  first  day  of  May,  1908. 
Sue.  3.  The  Comptroller  shall  draw  his  order  In  aid  of  such  town 
when  authorized  by  the  Board  of  Control  only  when  he  Is  satisfied  that 
the  town  seeking  suoh  aid  has  raised  by  taxation  at  leaat  an  equal 
amount  to  be  expended  in  the  payment  of  thn  principal  of  suoh  rail- 
road debt.  All  sums  paid  by  the  State  under  this  Aoc  shall  be  ex- 
S ended  for  the  payment  of  the  principal  of  suoh  bonded  Indebtedness 
1  aid  of  railroads.  All  bonds  so  paid  and  redeemed  shall  be  filed  with 
the  Treasurer  of  the  State  for  cancellation  and  shall  be  burned  In  the 
presence  of  the  Committee  on  Finance  of  the  General  Assemb'y. 

Sec  4.  This  Aot  shal  1  take  effect  from  Its  passage  and  shall  continue 
In  force  only  until  Oct  1.  1908. 

Louisville,  Ky. — Bond  Issue  Valid.—  Judge  Miller  in  the 
Chancery  Court  on  June  15  handed  down  an  opinion  holding 
valid  the  $500,000  park  and  sewer  bonds  voted  at  the  election 
held  in  November,  1900.  It  seems  that,  after  oounting  the 
votes  csst  at  this  election,  the  Jefferson  County  Eleotion 
Commission  declared  that  the  bond  issue  had  car- 
ried by  a  small  majority  over  the  two-thirds  vote 
required  by  the  Constitution,  but  in  arriving  at  this 
decision  threw  out  the  vote  of  eighteen  precincts  for 
alleged  irregularities,  which,  if  counted,  it  is  claimed,  would 
have  defeated  the  bond  issue.  It  was  to  compel  the  counting 
of  these  votes  that  the  suit  was  brought,  the  question  also 
being  raised  whether  the  issuance  of  both  park  and  sewer 
bonds  could  legally  be  submitted  to  a  vote  as  one  propo- 
sition.   The  case  has  been  taken  to  the  Court  of  Appeals. 

Nashville,  Tenn.— Subscription  to  Tennessee  Central  En- 
joined.— Judge  Clark  of  the  United  States  District  Court  on 
June  12  granted  an  in  j -motion  temporarily  restraining  the 
city  officials  from  issuing  $1,000,000  bonds  as  a  subscription 
to  the  stock  of  the  Tennessee  Central  Railway.  The  point  at 
issue  is  whether  or  not  illegal  votes  were  cast  at  the  election 
authorizing  the  subscription  sufficient  in  number  to  have 
changed  the  result. 

San  Francisco,  Cal. — Municipal  Ownershipof  Geary  Street 
Railroad  Defeattd. — At  an  election  held  in  this  city  recently 
the  proposition  to  issue  $700,000  4%  bonds  to  construct  and 
equip  a  street  railway  on  Geary  Street  failed  to  receive  the 
necessary  two  thirds  vote.  These  bonds  were  to  be  issued 
with  a  view  to  acquiring  the  Geary  Street  Park  &  Ocean 
RR.    See  Chronicle  May  16,  1933,  page  1099. 


Bond  Calls  and  Redemptions. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa.— Bond  Call.— 
R.  J.  Cunningham,  County  Comptroller,  calls  for  payment 
July  1  at  his  office  in  Pittsburgh  the  following  4%  5  20-year 
(optional)  refunding  riot  bonds,  issued  Jan.  1,  1886  :  Nos. 
260  to  426  inclusive;  429,  430  and  from  483  to  462,  inclusive, 
each  for  $1,000. 

Bridgeport,  Conn.— Bond  Call—  Frederick  W.  Hall,  City 
Treasurer,  called  for  payment  July  2  at  the  Pequonnock  Na- 
tional Bank  of  Bridgeport  $150,000  court-house  bonds,  Nos. 
1  to  150,  inclusive,  dated  July  2,  1888. 

Brookings,  So.  Dak.— Bond  Call—  H.  F.  Haroldson,  City 
Treasurer,  calls  for  payment  July  1  at  his  office  the  follow- 
ing bonds: 

•8,500  8itl0-20-year  (optional)  fire-department-bonds,  Nos.  1  to  85,  inclusive. 

Date,  July  1,  l!-8t.    Denomination,  »1(X>. 
11,000  6)110  2o.ye.ir   (optional)   water  bonds,   Nos,  1    to  22,  Inclusive.     Date, 

April  1,  1891.    Denomination,  fiou. 

Eagle  Township,  Harper  County,  Kan.— Bond  Call.—H. 
D.  Gaither,  Township  Treasurer,  calls  for  payment  July  1  in 
New  York  City  all  1%  bonds  issued  Jan.  1,  1887,  in  aid  of  the 
St.  Louis  Fort  Scott  6t  Western  Railway. 

Jefferson  County,  Tex.— Bond  Call.— I aterest  ceased  May 
26  on  the  following  bonds: 

18,001 6*  5-40-year  jail  bonds,  Nos.  11  to  IS,  inclusive,  dated  Auk.  80,  1895 
7,000  6$  6-20  year  bridge  bonds,  Nos.  9  to  11,  inclusive,  and   13  to  2i,  inclusive, 

dated  Nov.  19,  18H3. 
1,000 0%  6-4)-year  bridge  bonds,  Nos.  27  and  23,  dated  Aug.  20,  IS95. 
1,500  6%  6-40-  year  bridge  bonds,  Nos.  21  to  26.  inclusive,  dated  June  1, 1894. 

Jail  bonds  are  in  denomination  of  $1,00"  and  the  bridge 
bonds  $500.    Lip  Norvell  is  County  Treasurer. 


KlrkBTllle(M<».)Shool  District.— Bond Call.-F.L.  Link, 
Secretary,  calls  for  payment  July  1  at  the  office  of  the  Dis- 
trict Treasurer,  5<C  5  20-year  refunding  bonds,  Nob.  85  to  44, 
inclusive,  issued  Jan.  2,  1892.     Bonds  1  *nd   84   of  this 

series  were  called   for  payment  July  1,  1902,  but   have  never 
been  presented  for  redemption. 

Milwaukee,  Wis.— Bond  Call.—  The  Commipeioners  of  the 
Public  Debt  call  for  payment  June  30  at  the  office  of  the  City 
Treasurer  the  following  bonds  : 

oral  city  bonds  of  18  ?.  4"5  and  478,  of  n.ooo  ■■  i 

bonds  of  ltJHo     Nod.  6*6.  5Mrt,  BUM,  (Ji'fl  and  107.  o     I!    ■■     each. 
Wat«r  bonds  of  1883— Noa.;«,  11,  U.  Do,  67,183,  18\  180  arid  Ui.of  |l.'  <>■>  laeb. 
Wat«r  bond-.    Of    1-vrt-Nos.    804,   117.  357.  :i7«.  300,   lk*.  336,  24H.  *03.  11*4.290 

-oh,  of  ii, "Oo  each. 

\\  ater  Don  Is  of  l-*7-NoB.  135,  038.  630.  634. 181.  841,  647,  515,4-17. 568.  65'J  and 
end,  of  H.ooo  each. 

\N  nl.ir  works  refunding  bond*  of  1383-Nos.  17,  80.  20,  80,  61  B3.  Ill  and  117, 
of  #1.000  8Mb, 

Undue  bonds  of  l*83-Nos.  44,  4',  64,  67  and  65,  of  81,000  eacb, 

Ohio  County,  W.  Va.— Bond  Call.- Can*.  E.  Van  Keuren, 
President  Board  of  Commissioners,  calls  for  payment  July  1 
at  the  German  Bank  of  Wheeling  the  following  bonds: 

Nos.  10,  14,  88,  44.  4H.  60,  51,  76,  79  and  92  of  8100  each.     No-.    103.  141.  142.  14S. 
189,  id«.  22H.  '.'00,  2f.2,  267,  2Mb,  286,  31 1,  :<ll».  882   321,  3^ ...  30U  and  882  of  8600 
eacb.     Nos.  401,  lM,  426  and  438  of  #1,000  ea 

All  the  above  securities  are  4%%  10-80-year  bonds. 

Silver  Creek  Township,  Harper  County,  Kan.— Bond 
Call. — S.  T.  Brooke,  Township  Treasurer,  calls  for  payment 
July  1  in  New  York  City  all  bonds  issued  April  1,  1885,  in 
aid  of  the  St.  Louis  Fort  Soott  6*  Western  Railway.  In- 
t6rcst  Ii 

South  Milwaukee,  Wis.— Bond  Call.— The  City  Council 
has  passed  a  resolution  to  pay  off  on  July  1  $20,000  outstand- 
ing school  and  sewer  bonds. 

Yalley  Township,  Sheridan  County,  Kan.— Bond  Call.— 
F.  M.  Ewers,  Township  Treasurer,  calls  for  payment  July  1 
in  New  York  City  bonds  Nos.  1  to  18,  inclusive,  in  denomina- 
tion of  $1,000,  issued  Sept.  1,  1889,  in  aid  of  the  Lincoln  & 
Colorado  Railway. 

Weir  (Kan.)  School  District.— Bond  Call.— Robert  Hogg, 
Treasurer  Board  of  Education,  calls  for  payment  July  1,  in 
New  York  City,  bonds  Nos.  11  and  12,  each  for  $1,000,  issued 
in  1895. 


Bond  Proposals  and    Negotiations  thi 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale.— The  $19,000  4%  10-year  refund- 
ing bonds  described  in  V.  76,  p.  1313,  have  been  taken  by 
the  Sinking  Fund  Trustees,  at  par. 

Bonds  Authorized. — An  ordinance  has  been  passed  pro- 
viding for  the  issuance  of  $7,500  additional  market-house 
bonds. 

Alcorn  County,  Miss.—  Bond  Offering.—  Proposals  will  be 
received  until  12  M.,  July  6  by  the  Board  of  Supervisors,  W. 
F.  Wallace,  Clerk,  for  $10,000  5*  5  20-year  (optional)  road- 
improvement  bonds.  Denominations,  $100  and  $500.  Interest, 
annual. 

Ansonia,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  June  29,  by  C.  A.  Ackerman,  Corporation 
Clerk,  for  $5,000  5$  sewer  bonds.  Authority,  vote  of  125  for 
to  89  against  at  election  held  Feb.  16,  1903.  Denomination, 
$625.  Date,  June  1,  1903.  Interest  annually  at  office  of 
Treasurer.  Maturity,  $625  yearly  on  June  1  from  1904  to 
to  1911,  inclusive. 

A ntlocn,  C«l.— Bond  Offering.—  Proposals  will  be  received 
until  7:30  p.  m.,  July  13,  by  R.  H.  Wall,  Town  Clerk,  for  the 
following  bonds: 

#32  000  5*  l-2?-year  (serial)  water-works  bonds  in  denomination  of  $1,000. 
$8,000  5%  1-20-year  (aerial;  sewer  bonds  In  denomination  of  $400. 

Interest  on  above  bonds  will  be  payable  semi-annually  at 
office  of  Town  Treasurer.  Certified  check  on  some  bank  in 
San  Francisco  for  10£  of  bonds,  payable  to  Town  Treasurer, 
required. 

Ashley,  111.— Bond  Offering. — Proposals  will  be  received  at 
any  time  for  the  $5,000  gold  electric- light  plant  bonds  men- 
tioned in  Chronicle  May  2.  Denomination,  $500.  Date, 
July  1,  1903.  Iaterest  annually  at  the  Ashley  Bank.  Ma- 
turity, $500  yearly. 

Astoria  (Ore.)  Special  School  District.— Bonds  tobe  Taken 
by  State.— Referring  to  the  $85,000  refunding  bonds  men- 
tioned in  the  Chronicle  May  80,  we  are  advised  that  bonds 
will  be  taken  by  the  State.  The  securities  are  to  refund 
$25,000  6*  10  20-year  (optional)  bouds  dated  July  1,  1893,  and 
$10,000  H  10-20-year  (optional)  bonds  dated  May  1,  1893. 

Atlantic  City,  N.  J.— Bond  Sale.— Following  are  the  bids 
received  June  22  for  the  four  issues  of  4%  bonds,  aggregating 
$140,000,  described  on  page  1368  of  the  Chronicle  June  20: 

$76,000  $30,000  $20,000  $15,000 

lt*i(.r  7,i'>rar»  Imp'ment  Paring 

Bond*.  Bonds.  Bonds.  Bonds. 

Jno.  D.  Everltt  A  Co.,  New  York :«100-76  »100'876  •mo-30  10060 

D.  S.  B  Chew,  Philadelphia. 10000  •  102-33 

N.  W.  Halsey  4  Co.,  New  Vork  100-67  10<V70  100  18  10018 

Kurson.  I.eacb  4  Co.,  New  York 100-15  100-18              

Kanahawe  4  Co.,  Philadelphia 100-85  100-25 

•  The  water,  library  and  Improvement  bonds  were  awarded  to  Jno.  D.  Everltt 
4  Co.  of  New  York  City  and  the  paving  bonds  to  D.  S.  B.  Chew  of  Philadelphia. 

Athens,  Ohio.— Bond  Election. — An  election  will  be  held 
July  18  to  vote  on  the  question  of  issuing  $15,000  5g  electric- 
light-plant  bonds.  Denomination,  $1,000.  Date,  Sept.  1, 
1903.  Interest  semi-annually  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City.  Maturity,  $1,000  yearly, 
beginning  Sept.  1,  1905. 

This  question  was  submitted  to  the  voters  on  April  fl  and 
carried.    The  bonds  were  offered  for  sale  on  May  20  and 
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awarded  to  Seasongood  &  Mayer,  Cincinnati,  which  firm 
subsequently  diecovered  errors  in  ".the  original  proceedings, 
which  necessitated  a  new  vote  to  be  taken  in  the  matter  and 
new  ordinances  passed  by  the  City  Conncil. 

Attica,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
nntil  12  m.,  July  13,  by  Edwin  S.  Qambee,  Village  Clerk,  for 
$6,000  5%  electric-light- plant  bonds.  Authority,  Section  2835, 
Revised  Statutes  of  Ohio.  Denomination,  $1,000.  Date, 
July  13,  1903.  Ixterest,  March  1  and  September  1  at  the 
banking  hcuse  of  Blair  &  Co.,  New  York  City.  Maturity, 
$1,000  yearly  on  September  1  from  1915  to  1920,  inclusive. 
Accrued  interest  to  be  paid  by  purchaser. 

Angres  Township,  Mich.— Bonds  Voted.— This  township 
has  voted  to  issue  $4,000  bonds  as  a  bonus  to  the  Detroit  & 
Mackinac  Railroad  to  build  a  branch  from  Twining  to 
Augres, 

Bamberg  County  School  District  No.  14,  S.  C— Bond 
Offering  —Proposals  will  be  received  until  12  ii.,  July  15,  by 
Jobn  R.  Bellinger,  Clerk  Board  of  School  Trustees,  for  f  1 0,000 
bonds. 

Baraboo.  Wig. — Bonds  Authorized. — The  Common  Coun- 
cil has  authorized  the  issuance  of  $65,000  water  bonds. 

Barbtrton  (Ohio)  School  District.— Bonds  Not  Sold.— All 
bids  received  June  20  for  the  $40,000  i.%  coupon  bonds 
described  in  V.  76,  p.  1314,  were  rejected.  Proposals  will 
again  be  received,  this  time  until  3  p.  m.,  July  11,  for  the 
bonds  as  before  described,  except  that  tne  interest  rate  has 
b<  en  increased  to  A}£<i  and  date  changed  to  July  11,  1903. 

Battle  Creek,  Mich.— Bond  Sale.— The  $10,000  street  and 
the  $15,000  sewer  bonds  which  we  were  formerly  advised 
would  be  sold  on  June  30  were  disposed  of  on  June  15  to 
N.  W.  Harris  &  Co  ,  Chicago,  at  100-766  for  4  per  cents. 

Bajonue,  N.  J.— Bond  Sale. — We  are  advised  that  this  city 
has  sold  at  par  and  interest  to  a  number  of  parties  $135,000 
H  street-improvement  bonds.  Denomination,  $1,000.  Date, 
Oct.  1,  1902.  Interest,  January  1  and  July  1.  Maturity, 
Oct.  1,  19C8. 

Bellefontaine,  Ohio.— Bonds  Authorized.— The  City  Conn 
cil  has  passed  ordinances  providing  for  the  issuance  of  $12,- 
000  i%%  electric-light  and  $12,000  i.%%  gasworks  bonds. 
Denomination,  $500.  Date,  June  1,  1903.  Interest,  March  1 
and  September  1  at  office  of  City  Treasurer.  Maturity,  on 
or  before  five  years  after  date. 

Benton,  Wis. — Bonds  Voted.— This  place  has  voted  to  issue 
$30,010  electric-light-plant  bonds. 

Benton  Harbor,  Mich.— Bonds  Voted.—  This  city,  on  June 
17,  voted  to  issue  the  $50,0 10  H  improvement  bonds  men- 
tioned in  the  Chronicle  June  13.  Interest  will  be  payable 
Jan.  1  and  July  1.  Maturity,  $5,000  yearly  on  July  1  from 
1924  to  1933,  inclusive, 

Berks  County,  Pa. — Temporary  Loan.— This  county  has 
made  two  temporary  loans  of  $10,000  each  in  anticipation  of 
the  collection  of  taxes. 

Bexar  County  (P.  O.  San  Antonio),  Texas.— Bonds  Voted. 
—This  ccunty  on  June  16  voted  to  issue  $500,000  10-40-year 
(optional)  gold  road  improvement  bonds  at  not  exceeding  1% 
interest. 

Biitle  (Manitoba)  Union  Sclool  District— Debenture 
Offerir.g.—E.  J.  Wilson,  Secretary-Treasurer,  is  offering  for 
sale  $lu,C00  4J^  20-year  bonds.     Interest,  Jan.  1   and  July  1. 

Boston,  Mass.—  Bond  Sale.— On  June  23  the  ten  issues  of 
33^56  boDds  aggregating  $3,949,000  were  awarded  at  100  04 
to  a  syndicate  composed  of  Estabrook  &  Co.,  R.  L.  Day  & 
Co.  and  Blake  Bros.  &  Co  of  Boston.  This  was  the  only 
bid  received.  For  description  of  bonds  see  Chronicle  last 
week,  page  1368.  The  advertisement  of  the  bankers  offering 
the  bonds,  at  a  price  to  yield  340?,  will  be  found  on  page  xii. 
The  bankers  call  attention  to  the  fact  that  since  1696  the 
bonds  of  the  city  of  Boston  have  not  been  offered  in  the  mar 
ket  to  yield  as  much  as  3-40?  and  that  in  1899  they  sold  at 
prices  which  yielded  the  investor  3-05?. 

Bremen,  Ohio.— Bonds  Voted.— By  a  vote  of  104  for  to  28 
against,  this  village  on  June  15  authorized  the  issuance  of 
$5,000  building  bonds. 

Briceland  School  District,  Humboldt  County,  Cal.— Bond 
Sale.— On  June  9  the  1,500  1%  1-5-year  (serial)  gold  bonds 
were  awarded  to  the  Bank  of  Eureka  at  107  333.  Following 
are  the  bide : 

Bank  of  Eureka. $1 ,610  00  I  James  S.  Todd $1,553  00 

W.  S.  Clark 1,530  00  |  United  Elect,  uas  &  Pow.  Co.  1,50110 

A  bid  was  also  received  from  the  Adams-Phillips  Co.  of 
Los  Angeles  too  late  to  be  considered,  and  was  returned  un- 
opened. Denomination,  $300.  Date,  July  1, 1903.  Interest, 
annual. 

Bristol,  Va.—  Bond  Offering.—  Proposals  will  be  received 
until  4  p.m.,  July  15,  by  J.  B.  Lyon,  Chairman  Finance 
Committee,  for  $10,000  5%  2  6-year  (serial)  water-works  im- 
provement and  $10,000  H  1  to  5  year  serial  refunding  bonds 
dated  June  1,  1903.     Certified  check  for  $500  required. 

Brookharen,  Miss.— Bonds  Proposed.— The  issuance  of 
$30,000  sewer  bonds  is  beirg  considered. 

Brookline,  Mass.— No  Bids.— So  bids  were  received  June 
18  for  $240,000  3)£*  bonds  as  follows:  $100,000  for  the  purchase 
of  the  old  Boston  Reservoir  in  Brookline  for  park  purposes; 
$74,000  for  construction  of  a  covered  reservoir;  $66,000  for 
purchase  of  land  for  playgrounds.  Denomination,  $1,000. 
Date,  Jan.  1,  1903.  Interest,  semi  annual.  Maturity,  $12,- 
000  yearly  on  Jan.  1  from  1904  to  1923  inclusive. 

Brook  Park,  Pine  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  m.,  June  29,  by  H.  A.  Par- 
eons,  Clerk  Town  Board,  for  $5,000  5*  20  year  road  and  bridge 
bonds.    Authority,  Chapter  36,  Laws  of  1903. 


Bryan  (Village),  Williams  County,  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  July  6,  by  the  Vil- 
lage Clerk,  for  the  following  bonds: 

810.000  i%  Main  Street  paving  bonds  of  $8,000  each. 
4,100  4*  Butler  Street  paving  bonds  of  $205  each. 
87,000  4JC  Lynn  Street  paving  bonds  of  (1,350  each. 
18,000  4%  High  Street  paving  bonds  of  $900  each. 
800  i%  Cherry  Street  paving  bonds  of  $40  each. 

Date  of  bonds,  June  1,  1903.  Interest  semi- annually  at 
the  office  of  the  Village  Treasurer.  Maturity,  one  bond 
of  each  issue  yearly  on  December  1  from  1905  to  1924,  inclus- 
ive. 

Caddo  Parish,  La.— Bond  Offering.— Attention  is  called  to 
the  official  advertisement  elsewhere  in  this  Department 
offering  for  sale  July  23  $50,000  4%  jail  and  refunding 
bonds.    Farther  details  will  be  given  next  week, 

Cambridge,  Isanti  County,  Minn.— Bond  Offering.—  Pro- 
posals will  oe  received  until  1  p.  m.,  July  14,  by  P.  M.  Torell, 
Village  Recorder,  for  $6,000  funding  bonds  at  not  exceeding 
6%  interest.  Denomination,  $500.  Date,  Aug.  1,  1903.  In- 
terest, semi-annual.  Maturity,  Aug.  1,  1913.  Certified  check 
for  1%  of  bid 8  required. 

Cambridge  (Ohio)  School  District.— Bonds  Defeated.— 
The  election  held  June  6  resulted  in  287  votes  being  cast  in 
favor  of  and  614  against  the  proposition  to  issue  $50,000 
school  bonds. 

Cardington,  Morrow  Coutty,  Ohio.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M,,  July  9.  by  Ralph  Shaw, 
Village  Clerk,  for  $1,200  6g  fire-ergine-repair  bonds.  De- 
nomination, $400.  Date,  Aug.  1,  1903.  Interest,  annual.  Au- 
thority, Sections  2835,  2836  and  2837,  Revised  Statutes  of 
Ohio.     Accrued  interest  to  be  paid  by  purchaser. 

Carnegie,  Pa. — Bond  Sale.— It  is  stated  that  this  borough 
has  sold  "an  issue  of  $23,C00  i%%  bonds  to  N.  Holmes  &  Sons, 
Pittsburgh,  at  103125. 

Carthage  (Mo.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  July  16,  oy  D.  G.  Wells, 
Cleik  School  District,  for  $75,000  5-20-year  (optional)  school- 
building  bonds  dated  July  1, 1903.  Denomination,  not  more 
than  $5,000  nor  less  than  $500,  Interest  (rate  to  be  named  in 
bids,  not  exceeding  4  per  cent)  will  be  payable  in  St. 
Louis.  Certified  check  for  $5C0  required.  Successful  bid- 
der must  furnish  blank  bonds.  Purchaser  pays  accrued  in- 
terest. 

Cass  County,  Minn. — Bond  Sale  Enjoined.— We  are  ad- 
vised that  the  $30,000  5%  court-house  bonds,  advertised  for  sale 
June  16,  were  not  sold,  as  the  Supreme  Court  has  held  ir- 
regular the  Act  under  which  it  was  proposed  to  issue  the 
bonds. 

Chardon,  Ohio. — Bond  Offering,— Proposals  will  be  re- 
ceived until  12m.,  July  13,  by  L.  S.  Pomerov,  Village  Clerk, 
for  $1,500  5%  eleotric-light-plant  repair  bonds.  Denomina- 
tion, $750.  Date,  July  15, 1903.  Interest,  annual.  Maturity, 
Sept.  1,  1910.  Authority,  Section  2885,  Revised  Statutes  of 
Ohio.    Aocrued  interest  to  be  paid  by  purchaser. 

Chetek,  Wis. — Bonds  Voted.— By  a  majority  of  45  this  city 
on  June  17  authorized  the  issuance  of  $6,000  20-year  water- 
works bonds.    Fred.  Hanson  is  City  Clerk. 

Chicago  (111.),  South  Park.— Bond  Offering.— Further  de- 
tails are  at  hand  relative  to  the  offering  on  July  1  of  $1,500,- 
000  4%  park  bords.  Proposals  for  these  bonds  will  be  re- 
ceived until  2:30  p.  m.  that  day  by  E.  Q.  Shumway,  Secretary 
South  Park  Commissioners.  Authority,  vote  of  39,657  for  to 
10.475  against  at  election  held  June  1,1903.  Denomination, 
$1,000.  Date,  July  1,  1S03.  Interest,  semi-annually  at  office 
of  Treasurer.  Maturity,  $75,000  yearly  on  July  1  from  1904 
to  1923,  inclusive.  Bids  must  be  made  on  blanks  furnished 
by  the  Commissioners.  Proposals  are  asked  on  bonds  to  be 
delivered  as  follows:  First,  entire  i^sue  on  or  before  July  14, 
1903;  second,  $500,000  on  or  before  July  14,  1903;  $5f0,000  on 
or  before  Oct.  14,  1903,  and  also  on  or  before  Jan.  14,  1904; 
and  third.  $300,0(0  m  July  14,  1903,  and  same  amount  in  Oct- 
ober, 1903.  November,  1913,  March,  19C4,  and  May,  1904. 
Certified  check  for  $30,000  on  a  Chicago  bank,  payable  to 
Scuth  Park  Commissioners,  required. 

Clajton  (Town),  Jefferson  County,  N.  Y.— Bond  Sale.— 
On  June  5  the  $15,000  1-15-year  (serial)  town-hall  bonds 
described  in  V.  76,  p,  1155,  were  awarded  to  the  Jefferson 
County  Savings  Bank  at  Dar  for  3  80$  bonds. 

Clever*  nd,  Ohio.— Bonds  Authorized— The  City  Council 
on  June  15  authorized  the  issuance  of  $50,000  i%  grade-cross- 
ing bonds.  Denomination,  $1,000.  Date,  June  1,  1903.  In- 
terest, semi-annual.     Maturitv,  June  1,  1918. 

Cohees.  N.  Y.— Bonds  Not  Sold— Bond  Offering.— The 
$118,276  3%%  public  improvement  bonds  cfferea  for  sale  on 
June  20  were  not  disposed  of.  Bids  are  again  asked  for  these 
bonds,  this  time  until  July  3.  See  Chronicle  June  19,  page 
1314,  for  description  of  bonds. 

Bond  Offering.— Miller  Hay,  City  Chamberlain,  will  sell  at 
public  auction  at  12  M.,  July  3,  $20,337  11  Z%%  registered 
public  improvement  bonds.  Date,  June  10,  19u3.  Interest 
semi-annually  on  Jan.  1  and  July  1  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  Citv.  Principal  will  ma- 
ture $1,127  11  June  10,  1904,  and  $1,130  yearly  on  June  10 
from  1905  to  1921,  inclusive.  Authority,  Chapter  245,  Laws  of 
1902. 

Collingwcod,  Ont.— Debenture  Offering. — Proposals  will 
be  received  early  in  July  by  W.  Williams,  Chairman  of 
Finance,  for  $25,000  water  front  property,  $5,000  road  ma- 
chinery, $1,100  sewer,  $6,000  land  and  $800  collegiate  insti- 
tute debentures. 
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Cordele  (Ha.)  School  District.— Bonds  Voted.—  This  dis- 
trict on  Jane  8,  by  a  vote  of  129  to  1,  authoriz-d  the  issuance 
of  $10,000  5*  20-vear  gold  sohool-bnildiu»-  bonds. 

Corning  (N.  V.)  School  District  No.  IS.— Bond  Offering.— 
Proposals  will  he-  received  until  8  r.  m.,  July  7,  bv  tue  B -ard 
of  Education,  W.  O,  Rifll-*,  Clerk,  tor  $16,000  4*  bonds. 
Authority,  district  meeting  held  April  23,  mob.  Denomina- 
tion, 111,000.  Date,  Jnly  1,  1UU3  Interest  m-mi-annually  at 
the  Knickerbocker  Trust  Co..  New  York  City.  Maturity, 
$1,010  yearly  on  July  1  from  1909  to  1924,  inclusive.  Certi- 
fied check  for  6#  of  bid  required. 

Corona,  Cal.— Bonds  DeJ  eu  ted.— Th\B  city  on  Jnne  8  de- 
feated by  two  votes  a  proposition  to  issue  $60,0  JO  steam- 
power  and  electric-plant  bonds. 

Cranston,  B,  1.—  Bonds  Not  Sold.  —  \Vr»  are  ad  vised  that  the 
$50,000  $X%  40-year  gold  school  bonds  offered  for  Bile  on  Jnne 
1  have  not  yet  been  disposed  of.     Dite  of  bonds,  July  1,  1938 
Interest  semi-annually  at  the  office  of  the  Town  Treasurer. 

Deer  Creek  T.wnshlp,  Carroll  County,  liv\.—BondsVotet. 
— This  township  on  June  9  v  )ted  to  issue  $5  ),000  gravel  road 
bonds. 

Dillonralc,  Ohio.  -Bond  Election.— An  election  will  be 
held  July  2  to  vote  on  the  question  of  issuing  $30,000  water 
and  light  bonds  and  $5,000  City-building  bouds. 

Diuuba  Colon  High  School  District,  Tnlare  Comity,  Cal. 
— Bond  Sale.—  The  following  bids  were  received  JuneOfoi 
$9.000  62  bonds: 

Adaius-Phillips  Co.   Loa  Ange.t0.41.~>  80  I  R.  EC.  L.  Morton 19,075  u0 

A   11.  lilasscoek,  Oakland W.lUoool 

Denomination,  $500.  Interest  annually  on  Jan.  1,  Ma- 
turity, $500  yearly  on  Jan.  1  from  1901  to  1921,  inclusive. 

Duwne  Township  School  District,  Cumberland  County, 
N.  J. — Bond  Offering.—  Proposals  will  be  reoeived  until  12  m. 
July  1,  by  Joseph  Garrison,  District  Clerk,  P.  O,  Dividing 
Creek,  for  $10,000  4%%  bonds.  Denomination,  $500.  Date, 
Ang.  1,  1908.  Interest,  semi  annual.  Maturity,  $500  yearly 
on  Aug.  1  from  1904  to  19^3,  inclusive.  The  district  has  no 
bonded  debt  at  present.  Assessed  valuation,  $380,720,  and 
real  value  about  §419,550. 

East  Lake,  Ala.— Bond  Election  Postponed.— The  election 
called  originally  for  June  15  to  vote  on  the  question  of  issu- 
ing street  and  sidewalk  bonds  was  not  held,  as  it  was  found 
necessary  to  amend  the  charter  before  the  bonds  could  te 
voted. 

Eldon  Township  School  District  (P.  O.  Lorneville),  Ont. 
— Debenture  Sale.—  On  June  4  the  *f  2,000  4%  school  deben- 
tures, maturing  part  yearly  for  15  years,  were  awarded  to 
Wm.  C.  Brent  of  Toronto  at  101 '30.  Bids  were  also  received 
from  Geo.  A.  Stimson  &  Co.,  Toronto,  and  the  National 
Trust  Co.  of  Toronto. 

Fergus  County  Free  High  School  District  (P.  O.  Lewis- 
ton),  Moat— Bond  Sale.— On  June  13  the  $30,000  4%%  20- 
year  bonds  were  awarded  to  the  State  of  Montana  at  101 '533, 
accrued  interest  and  blank  bonds  free  of  charge.  Following 
are  the  bids : 

State  of  Montana $30,460  00  I  X.  W.  Harris  4  Co..  Chicago.  180,000  00 

J.  M.  Holnius,  Chicago 30,450  00  |  Sea songood    &    Mayor    Uess 

Trowbrluge&NlverCo..  Chic.  80,31100  1     »300) 80,00000 

B.A.  Keuu. Chicago 80.300  00  I  John  Nuveeu&C'o.  lh'ss»600)  30,000  00 

Finney  County  (P.  0.  Warden  City),  Kan.— Bond  Offering. 
— The  County  Commissioners  are  offering  for  sale  $15,000  6% 
10-20  year  (optional)  refunding  bonds.  Denomination,  $1,000. 
Interest,  genii-annual.     W.  McD.  Rowan  is  County  Clerk. 

Flint,  Mich.— Bond  Sale.— We  are  advised  that  since  the 
rejection  of  the  bids  received  May  16  for  the  $82,000  4%  fund- 
ing bonds,  the  City  Clerk  has  been  trying  to  sell  the  bonds  at 
private  sale  and  on  June  23  disposed  of  $3,50 J  of  the  issua  to 
a  local  party  at  par  and  interest. 

Floresville,  Texas.— Bonds  Voted.—  This  city  on  Jane  12 
voted  to  issue  $14,000  4%  20  40  year  (optional)  water  and  light 
bonds.  This  issue,  we  are  advised,  takes  the  place  of  tbe 
$18,000  bonds  voted  for  this  purpose  some  time  ago,  as  stated 
in  the  Chronicle  May  2.  An  error  in  the  first  election  ne- 
cessitated a  re-vote  on  the  issue. 

Fort  Lee  Special  School  District  No.  2,  Hergen  County, 
N.  J.— Bond  Sale.— On  June  22  the  $18,000  5%  5-28-year  (aerial) 
bonds  described  in  V.  76,  p.  1369,  were  awarded  to  John  D. 
Everitc  &  Co.,  New  York  City,  at  102-59  and  interest.  Fol- 
lowing are  the  bids : 

Juo.  D.  Kveritt  4Co.,N.  Y 102*59    I  J   F.  Burdett,  Fort  Lee 10100 

a  A.  Keau.  Chicago 101*50    I  W.  J.  Hayei  &  Sons.Cleveland.  VOCO 

Frankfort,  N.  Y.— Bond  Sale.- On  June  23  the  $10,000  1-10- 
year  (serial)  bonds  described  in  V.  76,  p.  1369,  were  awarded 
to  the  Utica  Savings  Bank,  which  institution  offered  to  take 
8  90*  bonds. 

Franklin,  Mass.—  Bond  Bill  Passes  Houses.— The  House 
has  passed  the  bill  permitting  this  town  to  issue  $75,000  ad- 
ditional water  bonds. 

Franklin  County  (P.  O.  Columbus).  Ohio— Bond  Sale  — 
We  give  below  the  bids  received  June  20  for  the  $10,000  5* 
Hiyden  Ran  bridge  bonds  described  in  V.  76,  p.  1209: 

New  lstNat.B'k.  Columbus 101*16    I  8.  A.  Kean.  Chicago. 100*60 

Seaiongood  &  Mayer,  Cincin....  100*76    I  hi 

Freeman,  S.  Dak.— Bond  Sate.— The  State  School  Fund  has 
purchased  an  issue  of  $9,000  bonds  of  this  municipality. 

Graftoa  (YV.  Ta.)  Indepandent  School  District.— Bond 
Offering. — Proposals  will  be  received  until  7:30  p  m  ,  July  20, 
by  the  Bjard  of  Eiucation,  at  the  offi  5e  of  the  Mayor, for  the 
$55,000  4%i  10-31  year  (optional)  school-building  bonds 
voted  at  tbe  election  held  June  9.  Denomination,  *500.  D.*te, 
July  1.  1903.  Interest,  annual.  Jamei  W.  Holt  is  President 
of  the  Board. 

Griffin,  Spalding  County,  Ga.—  Bonds  Voted— The  $35,000 
4%  light  and  water  and  the  $65,000  4%  sewer  bonds,  described 


in  V.  76,  p.  HOI,  were  authorized  by  a  vote  of  3*i6  for  to 
tigHinMt  at  the  election  held  Juni 

< J  rove  Cit>  Special  School  District,  Franklin  County, 
Ohio.— Bond  Sale.  i   - 

m  V.  76.  p   1909   wer**  on  J  ph 

M.  Brlggs,  President  of  the  Firm   National   Bink    of 
City. 

(•ullTord  Comity,  N.  C.—Bonda  Voted.—  This  connty  fa 
voted  to  l-improvement  bond*.  Tl 

county,  it  iH  stated,  nan  no  bonded  debt. 

Halifax  County,  N.  s.  -  Debenture  8<rfi.— This  county  on 
.liuie20soJd  $30,000   U  20  year  debenture!  dated  Jane  80, 

1903,  as  follows:  $9,000  to  R.  Uniacke,  $10,000  to  F,  I)  Cor- 
bettand  $1,000  to  the  estate  of  J.  H.  Mitchell,  all  of  Hilifax. 
A  bid  of  98*26  wac  from  Hannon  Broe.  o(  Montreal 

and  one  of  97'76  from  W  »t  Toronto. 

Hancock  Connty  (I*.  0.  Flndlay).  Ohio.— Bond  Sale.— 
Weill  Roth  &  Co..  Cincinnati,  were  awarded  on  June  3  the 
two  issues  of  5%  ditch  bonds  described  in  V.  76,  p.  1155.  pay- 
ing 100-56  for  the  $14,500  issue  and  100-355  for  the  $7,000 
ieeue. 

Harmony  Grove,  Ga.— Bond  Offering.— Proposals  will  be 
received  until  12  M.,  Sept.  1,  by  C.  J.  Hood,  Mayor,  and  the 
City  Council,  for  $6,000  5%  20-year  gold  school-building 
bonds.  Denomination,  $500.  Date,  July  1,  1903.  Interest, 
semi  annually  at  Harmony  Grove  or  in  New  York  e xchange. 
Certified  check  on  a  national  bank  for  $500  required.  Bonded 
debt  at  present,  |6,000.  Assessed  valuation  1902,  $606,000; 
actual  value  about  $1,500,000. 

Harrletstown  (N.  Y.)  Union  Free  School  District  No.  1. 
—Bond  Offering.— Proposals  will  be  received  until  8  r.  M  , 
July  7  (sale  postponed  from  June  30),  by  the  Board  of  Educa- 
tion— E.  R.  Young,  Clerk— for  $10,000  school  district  bonds 
at  not  exceeding  4%  interest.  Authority,  Chapter  556  of  the 
Consolidated  School  Law  as  amended  and  vote  of  152  for  to 
20  against  at  election  held  June  8.  Denomination,  500.  Date, 
Nov.  1,  1903.  Interest  to  be  payable  annually  at  the  Adiron- 
dack National  Bank  of  Saranac  Lake  in  New  York  exchange. 
Maturity,  $500  yearly  on  November  1  from  1904  to  1923,  in- 
clusive. Bonds  may  be  registered  or  coupon,  as  desired. 
Certified  check  on  a  national  bank  for  5<£  of  bid  required. 

Hartford  City,  I nd.— Bond  Election  Proposed.— TheJSchool 
Board  has  asked  the  City  Council  to  call  an  election  to  vote 
on  the  question  of  issuing  $40,000  school  building  bonds. 

Bonds  Authorized. — The  City  Council  has  authorized  the 
issuance  of  bonds  for  the  improvement  of  Conger  Street. 

Hartford  (Conn.),  Washington  School  District.—  Bond 
Offering.— Proposals  will  be  received  until  12  M.,  July  20,  by 
Walter  L.  Wakefield,  Treasurer.  252  Asylum  St.,  Hartford, 
for  $20,000  4i  25-year  bonds.  Denomination.  $1,000.  Date, 
Jnly  1,  1903.  Interest,  semi-annual.  Certified  check  for 
$1,000,  payable  to  the  District  Treasurer,  required; 

Hart  (Mich.)  Schojl  District  -Bonds  Voted.—  This  dis- 
trict, by  a  vote  of  95  to  37,  recently  authorized  the  issuance  of 
$5,000  school-house-addition  bonds. 

Hartwell,  Ga  —  Bond  Election. — An  election  will  be  held 
July  20  to  vote  on  the  question  of  issuing  bonds  for  an 
electric-light  plant. 

Hoboken,  N.  J.— Bonds  Not  Sold. — No  bids  were  received 
June  24  for  the  $30,000  4%  5  year  school  bonds  described  on 
page  1816  of  the  Chronicle  Jane  13. 

Hollidaysburg,  Pa.— Bond  Sale.—  This  borough  on  June 
22  sold  the  $35,000  4$  gold  refunding  water  bonds  described 
in  V.  76,  p.  1870.  The  following  bids  (amounts  not  given) 
were  received: 

Thomas  Nowlan.  Newry,  Pa.,  10-year  bonds lOA'SS 

Gertrude  H.  Christy.  Uolltdaysburg.  10-year  bonds 104'20 

J.  A.  Kroubelser,  Johns' own,  10-year  bonds  104'lw 

A.  'I'.  Stone,  executor.  Hollidaysburg,  6-year  bonds    102*75 

Win   J    Powell,  Hollidaysburg,  3-year  bonds 100-00 

J.  M.  Holmes  &  Co..  Chicago,  lor  all lOOOO 

8.  A.  Kean,  Chicago,  for  ul IOuCO 

The  bidB  were  all  accepted  except  those  of  the  Chicago 
firms. 

Howard  Count/,  lad.— Bond  Offering.—  Proposals  will  be 
received  until  11  a.  m.,  July  6,  by  A.  R.  Ellis,  County  Audi- 
tor, for  $8,500  5*  1-6-year  (serial)  Matt  R.  Garard  et  al.  free 
gravel-road  bonds.  Certified  check  for  $255,  drawn  on  some 
bank  in  Howard  County,  required. 

Hubbard,  Ohio.—  Bonds  Authorized.— The  City  Council 
has  instructed  the  Clerk  to  advertise  for  sale  the  $10,000  4i 
electric-light  plant  bonds  voted  at  the  election  held  April  6, 
1908. 

Independence  (Mo.)  School  District.— Bond  Sale  Post- 
poned.— We  are  advised  that  this  district  finds  that  the  $20,- 
000  4%  bonds  offered  for  sale  on  Jane  23  will  not  be  sufficient 
to  build  the  desired  addition  to  the  school  house  and  that  the 
sale  was  therefore  postponed  until  the  amount  required 
could  be  ascertained. 

lone,  Ore.—  Bond  Offering.— E.  J.  Keller,  City  Recorder,  is 
offering  for  sale  $9,000  water  bonds. 

lrvington,  N.  J.— Bond  Sale  —The  Town  Council  on 
June  16  voted  to  sell  at  101  to  a  savings  institution  an  issue 
of  $85,000  30-year  sewer  bonds. 

Italy  (Tex.)  School  District  -Bond  Sale.—  This  district 
has  sold  to  the  State  Board  of  Education  an  issue  of  $12,000 
school-building  bonds. 

Jackson,  Hinds  Connty,  Miss.—  Bond  Sale.— On  June  2 
the  $15,000  bi  street-paving  and  bridge  bonds  described  in 
V.  76,  p.  1209,  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  103-25. 

Jefferson  City,  Mo.— Bonds  Voted.—  This  city  on  June  9 
voted  to  Issue  $20,000  street- paving  bonds. 
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Jeffergon  County  (P.  0.  Louisville),  6a.— Bonds  Voted.— 
This  county  on  June  17  voted  to  issue  $40,000  court-house 
and  $10,000  jail  bonds. 

Jefferson  Count j  (P.  O.  Steubenvlle),  Ohio.— Bond  Sale.— 
The  following  bids  were  received  June  20  for  the  $15,500  5% 
turnpike  bonds  described  in  V.  76,  p.  1263: 

P.  S.  Brlggs  &  Co..  Clncln...  §15.930  00  |  Thos.  Johnson.  Steuben  'e.  $16,1C6  00 

Jersey  City,  N.  J.— Change  in  Date  of  Bonds,— The  Board 
of  Finance  on  June  9  passed  a  resolution  changing  the  date 
of  the  $25,000  4%  school-house  bonds  awarded  on  April  1  to 
Seasongood  &  Mayer,  Cincinnati,  from  Feb.  1,  1903,  to  June 
1,  1903.  This  was  done  because  it  was  decided  to  issue  the 
bonds  under  a  law  passed  in  March,  1903,  thus  making  it 
necessary  to  give  the  bonds  a  later  date. 

Jone8boro( III.) School  District.— Bonds  Voted.—  This  dis- 
trict on  May  25  voted  to  issue  $10,000  5  20  year  (optional) 
school-house  bonds  at  not  exceeding  5£  interest.  Date  of  sale 
not  yet  fixed  upon. 

Laurel  Schotl  District,  Alameda  County,  Cal.— Bond 
Sale.— On  June  1  an  issue  of  $30,000  5£  1-20- }  ear  (serial) 
building  bonds  was  awarded  to  the  Oakland  Bank  of  Savings 
at  104-383.  Denomination,  $1,500.  Date,  July  1,  1903.  In- 
terest, annual. 

Lawrence,  Mass. — Loan  Authorized. — The  Board  of  Alder- 
men has  passed  an  ordinance  providing  for  a  loan  of  $60,000 
for  the  construction  cf  a  new  filter. 

Lebanon,  Pa.— Bonds  Defeated.— The  proposition  to  issue 
$300,000  storm  sewer,  $150,000  additional  water-pipe  line  and 
$50,(00  street  paving  bonds  failed  to  carry  at  the  election 
held  June  16. 

Lewes,  Del.— Bonds  Voted.— This  place  has  voted  to  issue 
$10  000  4%  sewer,  water  and  light  bonds.  Date  of  sale  not 
yet  determined. 

Licking  County  (P.  0.  Newark),  Ohio.— Eond  Offering.— 
The  Board  of  County  Cummiseioners  will  sell  at  public  auc 
tion  at  1  p.  M.,  July  3,  an  issue  of  $50,000  5<t  bridge  bonds. 
Denomination,  $1,000.  Date,  July  1,  1903.  Interest,  semi- 
annually at  the  tffice  of  the  County  Treasurer.  Maturity, 
$10,000  July  1,  19u9,  $20,000  July  1,  1910,  and  $20,000  July  1, 
1911. 

Lima  (Ohio)  School  District.— Injunction  Denied.— Judge 
Donnelly  of  Napoleon  has  refused  to  grant  an  injunction 
against  the  issuance  of  the  $75,000  5i  bonds,  awarded,  as 
stated  in  the  Chbonicle  May  23,  to  Seasongood  &  Mayor  of 
Cincinnati. 

Little  Talley,  Cattaraugus  County,  N.  T.— Bond  Sale.— 
On  June  10  an  issue  of  $5,u00  4%  ligut  bonds  was  awarded  to 
the  Cattaraugus  Bank  at  par.  Denomination,  $250.  Date, 
June  1,  1903.  Interest,  semi-annual.  Maturity,  one  bond 
yearly  beginning  in  1908. 

Lorain,  Ohio.—  Bonds  Authorized.—  The  City  Council  of 
May  11  passed  an  ordinance  authorizing  the  issuance  of  $85,- 
000  5%  coupon.special  assessment  street  bonds.  Denomination, 
$1,000.  Date,  June  15,  1903.  Interest  semi-annually  on 
March  15  and  September  15  at  the  Chase  National  Bank, 
New  York.  Maturity,  $2,000  each  six  months  from  March 
15,  19C4,  to  Sept.  15,  1910,  inclusive;  $1,000  each  March  15 
and  $2,000  each  September  15  1911  and  also  in  1912,  and 
$1,000  on  Sept.  15,  1913.  Authority,  Sections  2704,  2705  and 
2706  of  the  Revised  Statutes  of  Ohio.  J.  J.  Mahoney  is  Clerk 
of  the  Council. 

Bonds  Authorized.— The  City  Council  has  authorized  the 
issuance  of  $200,OCO  bonds  for  the  improvement  of  Black 
River. 

Lower  Merion  Township,  Montgomery  County,  Pa.— 
Bond  Sale.— The  $250,000  3>£g  gold  coupon  sewer  bonds  of- 
fered for  sale  on  June  15  have  been  awarded  to  TolandBros. 
&  Co.  of  Philadelphia  at  10006. 

Lucas  County  (P.  0.  Toledo),  Ohio.— Bond  Offering.— Pro 
posals  will  Le  received  until  10  a.  m.  July  9  by  the  Board  of 
Commissioners  for  the  following  bonds: 

$31,0C0  00  i%  bridge  bonds.    Denomination.  $500.    Maturity,  ?6.0fO  yearly  for 
four  years  and  $7,000  in  five  years.    Deposit  for  $1,000  required. 
11,287  42  4fci  ditch  b  nils.    Denomination,  $600,  except  one  bond  for  $287  42. 
Maturity,  £4,000  in  oue  year,  »4,00u  iu  two  years  and  $8,287  42  in 
three  years.    Deposit  of  $500  required. 

Interest  on  a  Dove  bonds  will  be  payable  semi-annually  at 
the  office  of  the  County  Treasurer.  Separate  bids  for  each 
issue  required.  Deposits  to  be  either  cash  or  certified  check 
on  a  Toledo  bank.     Wm.  M.  Godfrey  is  County  Auditor. 

McEeesport,  Pa.— Bonds  Proposed.— The  Board  of  Water 
Commissioners  has  passed  a  resolution  recommending  the 
issuance  of  $150,000  water- improvement  bonds. 

Madison,  Wi?.— Bond  Offering.— Proposals  will  be  received 
until  7:30  P.  M.,  June   26,    by  O.  S.  Norsman,  City  Clerk,  for 
$35,000  park  bonds,  to  bear  interest  at  not  exceeding  4%.    De 
nomination,  $500.    Date,  July  1,  1903.    Interest  annually  at 
the  office  of  the  City  Treasurer.    Maturity,  July  1,  1923. 

Malvern  (Iowa)  School  District— Bond  Sale.  -We  are  ad- 
vised that  tbe  $12,000  high-school  building  bonds  mentioned 
in  the  Chronicle  May  80,  page  1210,  have  been  sold. 

Mansfield,  Ohio. — Bonds  Authorized.— The  City  Council 
on  Jnne  2  passed  an  ordinance  providing  for  the  issuance  of 
$50,000  4%  refuLding  bonds.  Denomination,  $1,000.  Dite, 
July  1, 1903.  Interest,  March  1  and  September  1  at  the  office 
of  the  City  Treat  urer.  Maturity,  $1,000  each  six  months 
from  March  1,  1904,  to  Sept.  1,  1927,  inolusive,  and  $2,000 
March  1,  1928. 

Marion  (S.  Caro)  School  District.— Bonds  Voted.—  This 
district  has  voted  to  issue  $12,0C0  school  improvement  bonds. 

Maryland. — Bids  Rejtcted— Bonds  Sold. — All  bids  received 
June  24  for  the  $200,000  %%  9-14-year  (optional)  registered 
bonds  described  in  V.  76,  p.  1210,  were  rejected,  and  the 


bonds  were  subsequently  sold  to  the  State  of  Maryland  for 
its  sinking  funds. 

MarysVille,  Ca'.— Bonds  Voted.— By  a  vote  of  552  to  188, 
this  city  on  June  15th  authorized  the  issuance  of  $64,000 
bonds  for  sewer  purposes. 

Memphis  (Tenn.)  School  District.— Bids  Rejected.— The 
bids  received  June  19  for  the  $75,000  bonds  described  in  V. 
76,  p.  1263,  were  rejected.  They  were  as  follows  :  Memphis 
Trust  Co.,  $75,750  for  4}&&  bonds;  Seasongood  &  Mayer,  Cin- 
cinnati, $75,000,  less  $2,750  for  attorneys'  fees  and  expenses, 
for  4%  bonds. 

Meicer  County,  N.  J.— Bond  Sale.— On  June  22  an  issue  of 
$100,000  4%  30-year  road  and  $25,000  4%  20-year  refunding 
bonds  of  this  county  were  awarded  to  Farson,  Leach  &  Co., 
New  York,  at  101  -20.  The  road  bonds  are  dated  June  1, 
1903,  and  the  refunding  bonds  July  1.  1903. 

Minneapolis,  Minn.— No  Bids.— No  bids  were  received 
June  24  for  the  four  issues  of  %%%  bonds,  aggregating  $815,- 
000.    Bonds  were  described  in  the  Chronicle  June  6,  p.  1263. 

Monrovia  (Cal.)  School  District.—  Bonds  Voted.— By  a 
large  majority  this  district  on  June  8  authorized  the  issuance 
of  $30,000  school  house  bonds. 

Montgomery,  Ala. — Bond  Election. — The  City  Council  has 
ordered  an  election  July  13  to  vote  on  the  issuance  of  $50,000 
4$  school  bonds. 

Montpelier,  Ohio.— Bond  Election. — An  election  will  be 
held  July  3  to  vote  on  the  question  of  issuing  bonds  for  sewer 
purposes. 

Montpelier  (Ohio)  School  District.— Bond  Sale.— On 
June  24th  the  $11,000  5  per  cent  bonds  described  in  V.  76, 
p.  1263,  were  awarded  to  Rodgers  &  Sons,  Chagrin  Falls, 
for  $11,317. 

Moultrie,  Ga.—Bond  Election.— An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $15,000  academy 
and  $35,000  sewer  bonds. 

Neville,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  6  p.  m.,  July  15,  by  C.  H.  Sipes,  Viilage  Clerk,  for  $400 
6%  1-4  year  (serial)  bonds  dated  July  6,  1903. 

New  Barbadoes  Township  School  District  (P.  O.  Hack- 
ensack),  N.  J.— Bond  Sale.— On  June  19  the  $42,000  4%  17-80 
year  (serial)  building  bonds  described  in  V.  76,  p.  1817,  were 
awarded  to  E.  D.  Shepard  &  Co.,  New  York  City,  at  102-07. 
A  bid  of  102  was  also  received  from  C.  Linckroum. 

New  Bloomington,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  6  p.  m.,  July  14,  by  W.  F.  Dutton,  Village 
Clerk,  for  $800  5%  town  hall  bonds.  Denomination,  $100. 
Date,  July  15,  1903,  Interest,  semi-annual.  Maturity,  $100 
every  six  months,  beginning  March  1,  1909. 

New  Britain,  Conn.—  Bonds  Authorized.—  The  issuance  of 
$100,000  4%  sewer  bonds  hts  been  authorized. 

New  ( astle  Counly  (P.  O.  Wilmington),  Del.— Bond  Bids. 
—The  following  bids  were  received  J  une  19  for  the  $175,000 
4%  20-year  refunding  bonds  described  in  V.  76,  p.  1264: 


Equitable  Guarantee  &  Tr.  Co. ..102-51 

Farmers'  National  Bank 103'60 

W.  N.  Tas well $2,000@lC3-75 


C.  A.  Shunk $3,000®  lOS'OO 

Estate  of  John  Laflerty.  2f.,ooiita  103-00 
VS  ilmlngton  Sav.  Fund...76,000@103-00 


Norlh  Dakota  Agricultural  College.— No  Bids—  Wear© 
advised  that  no  bids  were  received  June  17  for  $135,000  4% 
20-year  bonds,  dated  June  1,  1903.  Denomination,  $1,000. 
Interest  annually  on  Jan.  1.  In  advising  us  as  to  the  result 
of  the  offering  the  Secretary  of  the  Board  of  Trustees  makes 
the  following  comments:  "When  our  Legislature  author- 
ized this  bond  issue,  it  was  their  intention  that  the  Permanent 
School  Fund  of  the  State  should  be  invested  in  these  securi- 
ties. We  had  to  advertise  the  sale,  as  the  provision  to  do  so 
was  recited  in  the  bill.  The  State  Treasurer  now  claims  that 
the  State  Constitution  will  not  permit  him  to  make  this  in- 
vestment with  school  funds,  as  was  intended.  Two  years 
ago  the  Treasurer  purchased  bonds  identical  with  this  issue, 
and  Governor  White  has  ordered  the  Attorney-General  to 
briDg  suit  to  recover  on  the  investment  made  in  these  bonds 
two  years  ago.  Action  has  been  started  and  should  get  to 
the  Supreme  Court  in  a  few  weeks."  "There  seems  f  o  be  no 
question,"  the  Secretary  adds,  "  but  what  the  Tr<asurer  will 
have  to  buy  these  bonds,  as  the  legality  of  the  issue  has  not 
been  questioned," 

Orange,  N.  i.—Bond  Sale.-  On  June  22  the  $40,CO0  4% city- 
hall  bonds  were  awarded  toN.  W.  Halsey  &  Co.,  New  York, 
at  104-07.  The  $20,000  4%  assessment  and  the  $55,000  4%  tax- 
arrearage  bonds  offered  on  the  same  day  were  not  awarded. 
These  bonds  were  all  described  in  the  Chronicle  June  13  on 
page  1317. 

Ottawa,  Ohio.— Bonds  to  be  Issued.— This  place,  according 
to  local  reports,  will  shortly  offer  for  sale  $50,000  water- 
works bonds. 

Paris,  Tex.— Bond  Election.— An  election  will  be  held 
after  July  1  to  vote  on  the  question  of  issuing  $75,000  water- 
works bonds.  These  bonds  were  voted  at  an  election  held 
June  4  under  an  Act  of  the  recent  Legislature,  but  it  seems 
that  through  an  oversight  of  the  enrolling  clerk  of  the  Sen- 
ate no  mention  is  made  of  the  vote  on  the  final  passage  of 
the  bill,  and  therefore  no  official  way  of  determining  that 
the  bill  received  the  two-thirds  vote  neoessary  to  make  it 
effective  at  once.  For  this  reason  the  Attorney-General  has 
decided  that  the  bill  does  not  take  effect  until  July  1,  which 
ruling  of  course  necessitates  a  new  election. 

Phoenix,  Ariz.— Bond  Election.— The  Council  has  passed 
a  resolution  instructing  the  City  Attorney  to  draw  up  an  ordi- 
nance providing  for  the  submission  to  a  vote  of  the  people'  on 
Nov.  12  the  question  of  issuing  $300,000  water  bonds.  This 
queetion  was  submitted  to  the  voters  at  an  election  held 
April  15,  but  although  487  votes  were  cast  in  favor  of  the 
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issue  and  288  against,  the  proposition  failed,  as  it  required  a 
two-thirds  vote  to  authorize. 

Plain  City,  Ohio.— Bonds  Not  Sold.— We  are  advised  that 
no  sale  was  made  June  22  of  the  $900  &i  ditch  bonds  de- 
scribed in  V.  76,  p.  1210. 

Pleasant  Kidge,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  July  21,  by  J.  B.  Hayden,  Village  Clerk, 
for  $14,500  4$  water-worka-extension  bonds.  Date,  Mav  15, 
1908.  Denomination,  $500.  Interest  annually  at  the  First 
National  Bank  of  Cincinnati.  Maturity,  May  15,  1923. 
Authority,  Section  2885,  Revised  Statutes  of  Ohio.  Pur- 
chaser to  pay  accrued  interest.  A  certified  check  on  a  na- 
tional bank  for  $250,  payable  to  the  order  of  the  Village 
Clerk,  required. 

Pomeroy,  Kanabec  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  10  a.  m.,  July  13,  by  the  Board 
of  Supervisors,  at  the  office  of  S.  A.  Bellquist,  Town  Clerk, 
for  $8,000  bonds  at  not  exceeding  5%  interest.  Authority, 
Chapter  86,  Laws  of  1903.  Denomination,  $300.  Interest, 
annually  on  July  1.  Maturity,  $800  yearly  on  July  1  from 
1918  to  1922.  inclusive. 

Pony,  Mont.— Bond  Offering.— R.  T.  Smith,  Town  Clerk, 
will  offer  at  public  auction  at  10  a.  m.  July  15  §20,000  5%  cou- 
pon water  bonds.  Denomination,  $1,000.  Interest,  January  1 
and  July  1  at  office  of  the  Town  Treasurer  or  at  some  bank  in 
New  York  City  to  be  designated  by  Treasurer.  Maturity, 
1928;  redeemable  1913.  Bidder  required  to  deposit  an  uncon- 
ditional check  for  $1,000,  certified  by  the  Morris  State  Bank 
of  Pony,  and  payable  to  the  Town  Treasurer. 

Port  of  Portland,  Ore. — Bond  Offering. — Proposals  will  be 

received  until  4  p.  m.,   July  25,  by  E.  T.  C.  Stevens,  Clerk, 

for  the  following  bonds  : 

$300,000  4<  gold  refunding  bonds.    Denomination.  *1.000.    Date. .Tune    1,1903. 

Interest  semi-annually  at  the.  orhco  ot  the  Treasurer.    .Maturity,  $30,- 

ooO  yearlv  on  June  1  from  1904  to  1913,  Inclusive. 

300,000  i%  fold  dry-dock  bonds.    Denomination.  $1,000.     Date.  July  1.  1903. 

Interest  semi-annually  at  office  of  Treasurer.    Maturity,  July.  1,  1933. 

Separate  bids  to  be  made  for  each  of  the  above  issues. 
Certified  check  for  5%  of  the  par  value  of  bonds  bid  for,  pay- 
able to  the  Treasurer  of  the  Port  of  Portland,  required. 

The  official  notice  of  these  bond  offerings  will  be  found 
among  the  advertisements  elseiohere  in  this  Department. 


Pnkwana  School  District,  Brnle  County,  S.   Dak.— Bond 

Offering. — Proposals  will  be  received  until  July  6  by  this 
district  for  $4,500  water-works  bonds,  in  denomination  of 
$■500.  We  are  advised  that  a  bid  has  already  been  received 
from  the  State. 

Randolph,  Vt. — Loan  Authorized. — This  town  has  voted 
to  borrow  $7,000  at  not  exceeding  ii%%  interest,  for  sewer  pur- 
poses. 

Rensselaer,  N.  l.—Bond  Hale.—  The  following  bids  were 
received  June  23  for  the  $105,000  4%  1-35  year  (serial)  bonda 
described  in  V.  76,  p.  1317  : 


Dick  A  R  |10>l.7»frOH 

N.  \V.  Harris  A  Co.     N  6.441  6S 

John  i>i  tCo.,  N.  v.  it". 

B,  v   Sean,  Chtcagi 

Dominic-It  A  lioiulnli'k.  N.  - 

W.J.  Hayes    v    rtonn,  I   leva.    10S.6000O 

i;li ..,■         .  nl,  X.  Y. 

Bonds  were  awarded  to   Dick 


O'Connor  A  Katiler,  N.  V   ...    10'-  115  60 
N.  V.   .    10£ 

I.  w.  snon iii    r 

Oeo.  M.  ll.ilin.  New  Vork 

V  N.   V 105  UJOOJ 


A:  Robinson  of  New  York 
City. 

Ripley,  Tenn.—  Bonds  Voted. — At  the  election  held  June 
15  the  vote  was  101  in  favor  of  and  52  against  the  proposition 
to  issue  $10,000  Q%  30-year  school  bonds. 

River  Rouge,  Mich.-— Bonds  Defeated.— This  village  on 
May  18  defeated  by  three  votes  a  proposition  to  issue  $28,000 
electrio-lighting-plaut  bonds. 

Riverside,  Cal.— Bonds  Proposed.  —The question  of  issuing 
$15,000  park,  $25,000  fire-department  and  $60,000  street 
bonds  is  being  considered. 

Roanoke,  Va.— Bond  Offering.—  Proposals  will  be  received 
until  12  m.  today  (June  27)  by  W.  E.  Thomas,  City  Clerk, 
for  the  $66,000  4%  30-year  refunding  bonds  mentioned  in  the 
Chronicle  June  13.  Date,  July  1, 1903.  Interest, semi-annual' 

Rockland,  Me. — Bond  Offering.— The  City  Treasurer,  it  is 
stated,  will  receive  bids  until  July  1  for  $37,600  3%i  15-year 
refunding  bonds. 

Bock  Spring  School  District,  Placer  County,  Cal.— Bond 
Sale.— Oa  June  20  the  $1,800  6*  1  6-year  (serial)  bonds  de- 
scribed in  V.  76,  d.  1265,  were  awarded  to  F.  J.  Sacuer  of.  Au- 
burn at  105  25.     Following  are  the  bids  : 

K.J.  SBOOer,  Auburn $1,894  60  1  Plaeer  o.untv  Hank.  Auburn.  $l,«6O00 

Mrs.  A.  \l.  Iturtsc  b.r.Auburn.   1.861  00  I  Adauis-PhillipsCo..  L,o»  Ango.  1,8*0  00 

Rome,  (*a.—  Bona  Election  troposea.  —The  question  of 
calling  an  election  to  vote  on  the  issuance  of  $15,000  electric- 
light  bonds  is  being  considered  in  the  City  Council. 


NEW  LOANS. 


S$300,000 

Port  of  Portland,  Ore., 

DRY   DOCK  BONDS. 

Proposals  will  be  received  at  the  office  of  the  Port 
Of  Portland,  Room  686  Worcester  Block,  Portland. 
Ore.,  until  SATURDAY,  JULY  25TH.  1903.  AT 
4  O'CLOCK  P.  M„  for  the  whole  or  any  part  of 
$300,000  of  the  bonds  of  The  Port  of  Portland, 
Oregon,  in  denominations  of  $1,000  each,  each  to  be 
dated  July  1st,  1903,  payable  30  years  from  date. 
and  bearing;  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  on  the  first  days  of  January  and 
July  of  each  year,  principal  and  interest  payable  In 
United  States  gold  coin,  at  the  office  of  the  Treas- 
urer of  The  Port  of  Portland,  in  the  City  of  Port- 
land, Oregon. 

The  above  bonds  are  issued  for  the  purpose  of 
acquiring  a  site  for  a  drydock  and  preparing  said 
site  for  the  use  of  and  constructing  such  drydock, 
and  are  authorized  by  Sections  1  aud  2  of  an  Act  of 
the  Legislative  Assembly  of  the  State  of  Oregon, 
riled  In  the  office  of  the  Secretary  or  State,  February 
28tb,  1903.  revising  and  amending  certain  former 
Acts,  establishing  and  incorporating  The  Port  of 
Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds,  and  bidders  will  submit  an  unconditional  bid 
and  accompai  y  the  same  with  a  certified  check  on 
some  responsible  bank  in  the  City  of  Portland.  Ore., 
equal  to  6  per  cent  ot  the  f;ice  value  of  the  bonds 
bid  Tcr,  payable  to  the  order  of  the  Treasurer  of 
The  Port  of  Portland,  as  liquidated  damages  In  case 
the  bidder  shall  withdraw  his  Did,  or  shall  fail  or 
neglect  to  take  and  pay  for.  at  the  office  of  the 
Treasurer  of  saiu  Port  of  Portland,  any  of  the 
bonds  aforesaid,  should  the  same  be  awarded  tohiiu. 

The  right  to  reject  any  and  all  bids  Is  reserved. 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland  Drydock  Bonds,"  and  be  addressed  to 
E.  T.  C.  Stevens.  Clerk,  Port  of  Portland.  Portland, 
Oregon. 

Portland.  Ore..  June  17th,  1903. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

JOUK  DKI8COLL,  8eoretary. 
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Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU   STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


#300,000 

Port  of  Portland,  Ore., 

REFUNDING    BONDS. 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland,  room  C66  Worcester  Block,  Port- 
land. Or.,  until  SATURDAY,  JULY  25,  1903,  AT 
i  O'i'LOCK,  P.  M„  for  the  whole  or  any  part  of 
$300,000  of  the  bonds  of  the  Port  of  Portland,  Ore- 
gon, in  denominations  of  $1,000  each, eaoh  to  be  dated 
Juue  1.  1003.  Of  said  bonds,  one-tenth,  or  $30,000. 
thereof,  mature  on  June  1.  1904,  and  a  like  propor- 
tion and  amount  thereof  on  the  first  day  of  each 
succeeding  June  thereafter,  until  all  shall  hare 
matured,  all  bearing  interest  at  the  rate  of  i 
per  cent  per  annum,  payable  on  the  first  days  of 
December  mid  June  of  each  year,  principal  and  in- 
terest payable  In  Pnited  states  gold  com  at  theofflce 
of  the  Treasurer  of  the  Port  of  Portland,  In  the  City 
cf  Portland,  Or.  These  are  Hefunding  Bonds  and 
are  authorized  by  Sections  1  and  2  of  an  Act  of  the 
Legislative  As*eniblv  of  the  State  of  Oregon  filed  in 
the  office  of  the  Secretary  of  State  February  2rt. 
1903.  revising  aud  amending  certain  former  Acts  es- 
tablishing and  incorporating  The  Port  of  Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds,  and  bidders  will  submit  an  unconditional 
bid  and  accompany  the  same  with  a  certified  check 
on  some  responsible  bank  In  the  City  of  Portland, 
Or.,  equal  to  S  per  cent  of  the  face  value  of  the 
bonds  bid  for.  payable  to  the  order  of  the  Treasurer 
of  the  Port  of  Portland,  as  liquidated  damages  in 
case  i  lie  bidder  shall  withdraw  his  bid  or  shall  fall 
or  neglect  to  take  aud  pay  for.  at  the  office  of  the 
Treasurer  of  said  Port  of  Portland. any  of  the  bonds 
aforesaid,  should  the  same  be  awarded  to  him. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland  Hetunding  Bonds."  and  be  addressed  to 
K.  T.  C.  Stevens.  Clerk,  Port  of  Portland,  Portland. 
Or. 

Portland.  Or..  June  17.  1903. 
Bv  order  of  the   Board  of  Commissioners  of  The 
Port  of  Portland.  Portland.  Or. 

JOHN  DRISCOLL.  Secretary. 


NEW    LOANS. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

MUNICIPAL    BONDS. 
E.  O.  STANWOOD    &  Co.r 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


S$3?%000 

HUDSON  COUNTY,  N.  J., 

GOLD    BONDS. 

PROPOSALS    FOR    BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  a  meeting  held  Thursday,  June  4, 
1903,  sealed  bids  and  proposals  will  be  received  and 
opened  at  a  meetirg  of  said  Board  to  beheld  in  the 
Court  House,  Jersey  City, 

Thursday,  July  2,  1903, 

at  4  o'clock  P.  Itl., 

for  the  sale  of  $37,000  00  Belleville  Turnpike  Road, 
Kearney,  N.  J.,  Improvement  Bonds,  to  be  Issued  In 
accordance  with  an  Act  of  the  Legislature  of  the 
State  of  New  Jersey,  entitled  "An  Act  to  provide 
for  the  permanent  improvement  of  public  roads  in 
this  State,"  approved  April  1,  1903,  and  the  supple- 
ments thereto,  to  become  due  and  payable  In  gold 
to  run  twenty  years. 

The  above  issue  to  be  four  (4)  per  cent  per  annum 
Registered  Bonds,  to  bear  date  the  first  day  of  July. 
1903,  Interest  payable  semi-annually  in  gold,  and  to 
be  sold  for  not  less  than  par  and  accrued  interest. 

Each  proposal  must  be  enclosed  In  a  sealed  en- 
velope, endorsed  "  Proposals  for  Bonds"  and  to  be 
accompanied  by  a  certified  check  enclosed  therein, 
drawn  to  the  order  of  Stephen  M.  Egan,  County 
Collector,  on  some  National  Bank  or  Trust  Com- 
pany, for  five  per  cent  of  the  amount  of  the  bonds 
bid  for. 

Bidders  may  bid  for  the  whole  or  any  part  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  if  It  be  deemed  for  the  best  Interests  of  the 
County  so  to  do. 

By  order  of  the  Board. 

JOHN  P.  EGAN. 

Clerk. 


BONDS 

SUITABLE     FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Oo. 

1    NASSAU  ST..  NEW   YORK  CITY 
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St.  Cloud,  Stearns  County,  Minn.— Bids    Rejected;— All 
bids  received  June  15  for  the  $100,000  *%%  water-words  bonds 
described  in  V.  76,  p.  1158,  were  rejected. 

St.  Josepb,  Mo.— No  Bids.— No  bids  were  received  June 
15  for  the  $500,000  3J^<*  refunding  bonds  described  in  V.  76, 
p.  1211.  The  city,  we  are  advised,  will  now  proceed  to 
authorize  a  4%  bond  and  re-advertise  the  securities. 

St.  Thoma?,  N.  B.—  Debenture  Offering.— Proposals  will  be 
received  until  12  m.,  July  4,  by  S.  O.  Perry,  City  Treasurer, 
for  the  following  debentures: 

f2,819  91 4%  local  improvement  debentures.    Date,  June  1, 190S.    Maturity,  1  to 
20  years. 
655 12  1%  local-improvement  debentures.    Date,  June  1, 1908.    Maturity,  1  to 
5  years. 
21,441  96  i%  local- improvement  debentures.    Date,  June  1, 1903.    Maturity,  1  to 
10  years. 
8,000  00  i%  park  debentures.    Date,  May  1, 1903.    Maturity,  1  to  10  years. 
35,000  00  i%  school  debentures.    Date,  July  1 ,  1903.    Maturity,  1  to  30  years. 

Sandusky,  Ohio.— Bond  Sale.— The  $8,000  4%  refunding 
water  bonds  offered  but  not  sold  on  May  29  were  placed  on 
June  22  with  local  investors  for  $8,051. 

Santa  Ana  (Cal.)  School  District. — Bond  Election.— The 
Board  of  Education  will  probably  call  an  election  to  vote  on 
the  question  of  issuing  $20,000  school-house  bonds. 

Saratoga  Springs,  N.  Y.— Bond  Sale.— On  June  24  N.  W. 
Halsey  &  Co.,  New  York  City,  were  awarded  the  $40,000  4% 
sewer  bonds  described  in  V.  76,  p.  1371,  as  follows  : 

$10,000  due  1926 103-8675  I  $10,000  due  1928 104-063 

10,000  due  1927 1038675  |    10,000  due  1929    104'16 

Among  the  other  bidders  were  J.  H.  Darider  of  Saratoga, 
W.  J.  Hayes  &  Sons  and  Denison,  Prior  &  Co.  of  Cleveland , 
Dominick  &  Dominick,  Dick  &  Robinson.  Far :  ou,|Leach  &Co. , 
Geo.  M.  Hahn,  E.  D.  Shepard  &  Co.,  Edmund  Seymour  & 
Co.,  Jno.  D.  Everitt  &  Co.,  and  O'Connor  &  Kahler,  all  of 
New  York;  Seasongood  &  Mayer,  Cincinnati,  and  Isaac  W. 
Sherrill  of  Poughkeepsie. 

Scotland  Neck,  N.  C— Bond  Offering.— Proposals  will  be 
received  until  10  a.  m,,  July  6.  by  John  P.  Fntrell.  Treasurer, 
for  $10,000  H  5-24-year  (serial)  eiectric-hght  bonds.  De- 
nomination, $500.  Date,  July  1,  1903.  Interest  annually  at 
the  Scotland  Neck  Bank. 

Scotland  Neck  Graded  School  District,  N.  C— Bond  Of- 
fering.—Proposals  will  be  received  until  10  a.  m.,  July  6, 


by  John  P.  Futrell,  Treasurer,  for  $5,000  H  5  14-year  (serial) 
bonds  of  this  district.  Denomination,  $500.  Date,  July  1, 
1903.    Interest,  annually  at  the  Scotland  Neck  Bank. 

Scottdale,  Westmoreland  County,  Pa.— Bond  Offering.— 
Prodosals  will  be  received  until  4  p.  m.,  June  29,  by  E.  L. 
Rutherford,  Borough  Secretary,  for  $40,000  4%  funding  and 
improvement  bonds.  Securities  are  free  from  tax.  Matur- 
ity, $1,000  yearly  on  July  1  from  1904  to  1913,  inclusive,  and 
$2,0C0  yearly  on  July  1  from  1914  to  1928,  inclusive;  all 
bonds  unpaid  are  subject  to  call  after  20  years,  Bonds  are 
dated  July  1,  1903.  13 

Scranton,  Miss.— Bonds  to  be  Issued.—  This  municipality 
proposes  to  issue  $20,000  bonds  for  the  erection  of  a  new 
school  house. 

Sharon,  Pa. — Bonds  Voted. — The  question  of  issuing 
$80,000  4%  10-30-year  (optional)  bonds  carried  at  the  election 
held  June  16.  The  vote  was  352  for  to  128  against.  The 
bonds  are  for  the  following  purposes:  $30,000  for  sewers, 
$46,500  for  streets  and  $8,500  for  the  fire  department. 

Sherman,  Tex.— Bonds  Approved.—  The  Attorney- General 
on  June  19  approved  $25,000  water  and  $15,000  sewer  bonds. 

Sioux  Falls,  8.  Dak.— Bond  Sate.— On  June  25  the  $47,000 
20-year  refunding  bonds  described  in  V.  76,  p,  1372,  were 
awarded  to  the  State  Permanent  School  Fund  at  par  and  in- 
ter* st. 

South  (jtreenaburg  (Borough),  Pa.— Bond  Sale.— On  June 
23  the  $14,000  4%%  sewer  bonds  described  in  V.  76,  p.  1372, 
were  awarded  to  C.  R.  Williams  &  Co.  of  Pittsburgh. 

Springfield,  111.— Bonds  Voted.— This  city  on  June  18 
voted  to  issue  $155,800  20  year  funding  bonds  at  not  exceed- 
ing 4%  interest. 

Sprh  gfleld,  S.  Dak.— Bond  Sale.— Thia  municipality  has 
sold  to  the  State  Permanent  School  Fund  an  issue  of  $4,500 
boLds. 

Stoney  Battery  Township,  Newberry  County,  S.  C— 
Bond  Offering. — Proposals  will  be  received  until  11  a,  m., 
July  1,  by  J.  B.  Hunter,  Clerk  (P.  O.  Newberry),  for  $2,400 
6£  refunding  Columbia  Newberry  &  Laurens  Railroad  bonds. 
Denomination,  $100.  Interest,  January  1  and  July  1  at  the 
office  of  County  Treasurer.    Maturity,  July  1,  1908. 

Tenaha  (Texas)  Independent  School  District.— Bonds 
Not  Sold.— A  flaw  haviDg  been  found  in  the  records,  the 
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#50,000 

PARISH  OF  CADDO,  LA., 

BONDS. 

Police  Jury  Room, 
Shreveport,  La.,  June  18,  1903. 

Sealed  proposals  will  be  received  at  this  office 
until  10  A.  M.  OP  JULY  23,  1908  (at  which  time 
they  will  be  opened  in  public  meeting  of  the  police 
jury),  for  the  purchase  of  the  following-described 
bonds  of  the  Parish  of  Caddo,  La.:  150,000  00  in  the 
bonds  of  the  Parish  of  Caddo,  of  which  amount 
130.000  00  is  for  the  purpose  of  building  and  com- 
pleting a  jail  for  Caddo  Parish  and  $20,000  00  for 
funding  $20,000  00  of  bonds  issued  in  1876  and  ma- 
turing April,  1886,  of  the  par  value  of  $1,000  each, 
with  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  semi-annually  in  the  City  of  New  Fork,  at 
the  American  Exchange  National  Bank,  said  bonds 
to  bear  date  of  July  1,  1903. 

Bids  to  be  accompanied  with  a  certified  check  for 
6  per  cent  of  the  amount  of  each  bid.    No  bid  for 
less  than  par  value  will  be    entertained,  the  police 
jury  reserving  the  right  to  reject  any  and  all  bids. 
P.  P.  KEITH,  President. 
A.  L.  DURINGER,  Clerk. 


Fairfield  County,  Conn., 

BOND  CALL. 

NOTICE  IS  HEREBY  GIVEN  that  the  County  of 
Fairfield,  State  of  Connecticut,  will  on  JULY  1ST 
1903,  in  accordance  with  the  authority  and  option 
reserved  to  the  Commissioners  of  said  County  in  the 
series  of  bonds  amounting  to  $45,0C0,  in  the  whole, 
issued  by  said  County  on  July  1st,  1893,  redeem  said 
bonds,  and  will  pay  the  holders  thereof  the  principal 
and  interest  at  the  Merchants'  Exchange  National 
Bank,  New  York  City,  N.  Y.,  upon  presentation  and 
surrender  at  said  bank  of  said  bonds  and  the  coupons 
due  on  said  July  1st,  1903. 

WHITMAN  S.  MEAD, 
HENRY  LEE, 
CHARLES  H.  PEIX  JR. 
Commissioners  of  Fairfield  County. 


T.  B.  POTTER, 

MUNICIPAL  and      nnMnc 
CORPORATION      DUINU9' 

172  WashiK«ton  Street, 

CHICAGO,         -       -       -        IL.L.S. 

LIST    ON    APPLICATION. 


VICKERS    A    PHELPS, 
29  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

EI6EB8T   QRADM  RAILROAD 

BONDS. 


NEW  LOANS. 


^1,500,000 

CHICAGO,    ILL,,    SOUTH 
PARK, 

4%  SERIAL  BONDS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.,)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
($1,000)  dollar  four  (4)  per  cent  Serial 
Bonds  until  two-thirty  o'clock  P.  M. 

WEDNESDAY,  JULY  1ST,  1903, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  City  of  Chicago, 
Illinois. 

Full  information  and  form  of  pro- 
posal may  be  obtained  upon  application 
to  the  undersigned. 

E.  G.  SHUMWAY, 

Secretary. 


MacDonald,  McCoy  &  Co., 

Mil  MCI  PAL     AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   8alle    street, 

CHIOACO. 


INVESTMENTS. 
J.  F.  WILD  &    CO., 

BANKERS, 
Indianapolis,  Ind. 


HICH-QRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  Specialty. 

INVESTMENT  BONDS 

OF 

Municipalities, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Funds  and  conservative  private  Investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO., 

BANKERS. 
Boston.         Chicago.        Philadelphia. 

FARS0N  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.         BOSTON. 
PHILADELPHIA. 


IOWA  AND   MINNESOTA 

5*  MUNICIPAL.   BONDS. 

Correspondence  invited. 

HARRY   B.   POWELL   &    CO. 

Woodatock.  Vermont. 

Kansas  Municipal  Bonds 

Bought  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 
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$6,000  5%  school-house  bonds  advertised  to  be  sold  June  20 
have  been  withdrawn  from  the  market. 

Unlontown,  Pa.— Bond  Election.— The  Town  Conncil  has 
decided  to  submit  the  question  of  issuing  $150,000 
funding  and  street  improvement  bonds  to  a  vote  of  the 
people. 

Ctica,  N.  Y.—Bond  Sale.-Oa  June  25  $8,000  3^*  1-8-year 
(serial)  public-improvement  bonds  for  park  purposes  were 
awarded  to  Jobn  M.  Murphy  of  Utica  at  par  and  interest. 
Denomination,  $1,000.     Date,  June  85,  1903. 

Valley  County,  Mont.— Bond  t  ffering.— Proposals  will  be 
received  uutil  10  a.  m.,  August  10,  by  R.  J.  Crossett,  County 
Clerk,  for  $67,000  4%  10  20-year  (optional)  bonds,  dated  Oct. 
1,  1903.  Denomination,  $1,000.  Interest,  January  1  and  July 
1  at  the  c  ffice  of  the  County  Treasurer  in  Glasgow. 

Yalley  View  Independent  School  Dictrict,  TexaB.— Bond 
Sale.— This  district  has  sold  at  par  to  the  State  Permanent 
School  Fnnd  the  $8,000  4%  bonds  mentioned  in  the  Chronicle 
May  23.  Denomination,  $500.  Date,  March  1,  1903.  Inter- 
est, annually  on  January  1.  Maturity,  20  years,  subject  to 
call  after  5  years. 

Val  Verde  County,  Texas.— Bond. >>•  Issued.— We  are  ad- 
vised that  the  $22,000  4%  5-40-year  (optional)  refunding  bonds, 
mentioned  in  V.  76,  p.  1266,  are  being  disposed  of  by  M.  S. 
Swain  of  Austin. 

Washington,  N.  C—  Bond  Sale.— On  June  17  the  $32,000 
5i  20-35-year  ^(serial)  gold  funding  bonds,  described  in  V. 
76,  p.  995,  were  awarded  to  F.  M.  Stafford  &  Co.,  Chatta- 
nooga, at  par,  acorued  Interest  and  blank  bonds  free  of 
charge. 

Waubay  (Town),  Day  County,  S.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  ■•,  June  30,  by  C.  C. 
Bush,  Town  Clerk,  for  $7,000  5*  water- works  bonds.  Au- 
thority, Chapter  52.  Laws  of  1899.  Denomination,  $500. 
Date,  July  1,  19C3.  Interest  anr_ually  at  any  bank  in  Minne- 
apolis, St.  Paul  or  Chicago,  as  may  be  designated  by  the 
purchaser.  Maturity,  July  1,  1923.  Certified  check  for  5% 
of  the  proposed  issue  required.  Purchaser  must  furnish 
blank  bonds  free  of  charge. 

Wayne,  Mich. — Bonds  Defeated.— At  a  special  election 
held  June  15  a  proposition  to  issue  $35,000  water-works  bonds 
was  voted  down  by  a  large  majority. 


Wellsvllle,  Ohio.— Bond*  Defeated.— The  proposition  to 
issue  $20,000  light-plant  bonds  was  defeated  at  the  election 
held  June  5  by  a  vote  of  112  for  to  350  atjaintt. 

WIIiuli  gton,  Del.— Temporary  Loan.— The  City  Council 
has  decided  to  borrow  $17,000  to  mtet  city  ext^rnec. 

Winnipeg  (Manitoba)  School  District  No.  1.— Bond 
Offering.— Prrpoeals  will  be  received  nntil  4  p,  m.  July  22, 
by  Stewart  Mulvey,  Secretary-Treasurer  Public  School 
Board,  for  375,000  4%  30-year  debentures  dated  Aug.  1,  1803. 
Interest  payable  in  Winnipeg. 

Wooisoiket,  it.  I.— Bond  Sale.—  This  city  on  June  24 
offered  for  sale  $100,000  4%  water,  $100,000  4s  Mhool  and 
$100,000  4%  city-hall  gold  bonds.    Of  these  seenriti  >00 

water  bonds  were  sold  to  the  Woonsocket  Institution  for 
Savings  and  $15,000  school  bonds  to  the  Producers'  Savings 
Bank  of  Woonsocket  at  par  and  interest.  These  were  the 
only  bids  received  and  the  balance  of  the  bonds  was  unsold. 
Denomination,  $1,000.  Date,  May  1,  1903.  Interest,  semi- 
annual.    Maturity,  May  1,  1923. 

Xenla,  Ohio.— Bonds  Authorized.— The  City  Council  on 
June  2  passed  an  ordinance  providing  for  the  issuance  of 
$800  H  10  year  work-house  bonds  dated  July  1,  1903.  De- 
nomination, $400.  Interest  annually  at  office  of  City  Treas- 
urer. 

Yonkcrs,  N.  Y.— Bond  Sale.— The  Yonkers  Savings  Bank 
was  the  successful  bidder  on  June  24  for  the  $100,000  4%  tax- 
reliet  and  the  $15,000  3%i  fire-department  bonds  described  in 
V.  76,  p.  1373.     Following  are  the  bids  : 

1100,000  $16,000 

lix-rtlitf  F)r(-<UvU 

Bon  liondi, 

Y-nkcrs  Savings  Hank 100-31  U'irS-4 

People'!  Savings  Hank,  Yonkurs 100-8S  looofl 

8.  U  Kean,  Chicago K002  loo-oa 

Youngatown,  Ohio.— Bonds  Authorized. — The  City  Coun- 
cil has  authorized  the  issuance  of  $3,500  5%  garbage-disposal 
bonds.  Denomination,  $350.  Interest. semi-annual.  Matur- 
ity. $350  yearly  on  Oct.  1  from  1904  to  1913,  inclusive. 

The  City  Council  has  also  authorized  the  issuance  of  $22,- 
000  5%  sanitary  bonds.  Denomination,  $1,000.  Interest, 
semi-annually  at  office  of  Treasurer.  Maturity,  $1,000  yearly 
on  Oct.  1  from  1904  to  1923,  inclusive,  and  $2,000  on  Oct.  1, 
1924. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia,. 

Capital  Stock,        •  $2,000,000 

Surplus  &  Undlvid.  Profits,  $1,000,000 

Thli  Company  undertakes  the  negotiation  and 
Usne  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
■state  security. 

Under  Its  charter  rights  It  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  pabllo  or  private  works. 

J.  Wm.  Mlddendorf ,  Pres.    A.  H.  Rntherf oord.Treat 

B.  L.  Williams, Vice- Pres.    H.P.Page.  8eoA  Auditor 

B.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co 
of  America, 

BucuTivi  omen  s 
CONTINENTAL,  TRUST  BUILDING. 

BALTIMORE,  MD. 

Finances,   Builds,    Purchases    Electric   Railway! 
Biectrlo    Lighting    Properties,    Waterworks,     I©> 
Plants,  eta    Examinations  made  and  reports  fa 
■lined  on  all  classes  of  industrial  properties. 

Correspondence  Solicited 


MISCELLANEOUS. 


BONDS 


and     STOCK 
CERTIFICATES 
Finest  Engraved  Work. 

Also  cheaper— but  not  cheap-looking— partly  litho 

graped  and  partly  type-printed,  finished  in  a 

few  days.    Send  for  samples. 

ALBERT  B.  KING  &  CO., 

Engravers  and  Lithographers, 

(Telephone Connection.)  103  William  8t.,N.  Y. 


J.  G.  WHITE    &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  oc 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Ll'ht  ano 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON     CORRESPONDENTS: 

J.  G.  WHITE  <fc  CO.,   LlmUed. 

■t'i  a.    College    Hill.    Cannon    Street. 


Bureau  of 

Expert  Investigation  & 
Construction. 

The  investigation  of  properties,  franchises,  patents, 
etc.  Tests,  plans  and  specifications.  Supervision 
of  contracts  and  management  of  properties. 

35  NASSAU  STREET.  NEW  YORK. 

Telephone  2555  Cortlandt. 


1850.  1903. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  II.  KEI.SEV,  Pr.Tit.Guar.&Tr.Co. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Active  and  successful  Aganta  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
securing  for  themselvt  s  not  only  an  immediate 
return  lor  their  work,  but  also  an  increasing 
annual  income  commensurate  with  their 
success,  are  invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Assets,  over  $8,600,000. 

Insurance  in  Force  over  $45,000,000. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  8ISAL  AND  JUTE 

CORDAGE. 
63-65  Wall  Street,  New  York. 
THE    GRAND    PRIX 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  nigh  ast  h.mor  that  can-be 
conferred.  It  means  thev  are  the  most  perfect 
made,  insist  on  having  them  for  your  tine  corres- 
pondence and  your  office  stationery.  Are  you  using 
whiting's  Ledger  Papers  in  your  Blank-Book*. 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOLVOKE,   BABSh 

And  150  Duane  Street     -     New  York. 
8ECURE    BANK    VAULT8. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Sound  and  Flat  tsars  and  6-Ply  Plates  and  Ansls 

FOB  8AFE8,  VAULTS.  Ao. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  8TEEL  WORKS, 

Kent  Ave.,  Keap  and    Hooper   St*., 
Bale  Manf'ert  In  the  U.S.      BROOKLVlf,  H.T, 
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CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capita). 
Surplus, 


84,000,004 
1,000,000 


CHARLES  G.  DAWB8,  President. 

W.  IRVING  OSBORNB,  Vice-President 

A.  UHRLAUB,  Vice-President. 

LAWRBNCH  O.  MURRAY,  Seo'y  &  Trust  Officer 

WILLIAM  R.  DAWKS.  Cashier. 

CHARLES  T.  WBGNER,  Asst.  Cashier. 

MALCOLM  McDOWBLL.  Asst.  Secretary. 

MAX  PAM.  General  Counsel. 

DIRECTORS: 


A.  J.  BARLING. 
MAX  PAM. 
CHA8.  T.  BOYNTON, 
CHARLBS  DEBRING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDH* 
HARRY  RUBENS, 
GRAEME  STEWART 
THOMAS  R,  LYON 
ALEX.  H.  REVBLL. 


CHARLE8  G.  DAWES. 


BANKING      SAVINGS     AND      TRUST 
DEPARTMENTS. 

The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1657. 


CAPITAL    AND    SURPLUS,    84.000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trait  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 

DIRECTORS : 


Marshall  Field, 
Albert  Keep, 
A.  H.  Burley. 
Ellas  T.  Watkins. 
Enos  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.McCormlck, 
Lambert  Tree, 
Erskine  M.  Phelps, 
Moses  J.  Wentworth, 
E.  H.  Gary, 
Orson  Smith. 


135    BROADWAY, 

Capital    and   Surplus, 
$5,000,000. 

Oregon   &    Philadelphia 
Securities  Co. 

McKAY  BLDG.,  PORTLAND,  ORE. 
Capital,     -      -      -      $100,000. 

"BANKERS  AND  BROKERS." 

Loans  on  approved  security.  Bonds  bought  and 
sold.  Interest  paid  on  time  deposits.  Acts  as  ad- 
ministrator, executor,  guardian,  assignee,  receiver, 
transfer  agent  and  registrar.  Trust  funds  and  trust 
investments  are  kept  separate  from  the  assets  of 
the  b:\nk.  Loans  made  for  capitalists  on  city  real 
estate  or  farms  guaranteed.  Large  tracts  of  timber 
and  agricultural  lands  for  sale. 

Correspondence  solicited. 

Marion  A.  Butler,  Attorney  for  Company. 

References:  Portland  Trust  Company  of  Oregon, 
Portland;  Merchants' National  Bank,  Portland.  Ore.: 
First  National  Bank  of  Pendleton,  Ore.  First  Na- 
tional Bank,  Baker  City,  Ore.    The  Bradstreet  Co. 

Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  the  Chbon- 
icli  Supplements.  It  is  a  string  file  similar  to 
the  one  used  for  filing  the  Chronicle,  but  adapted 
especially  for  the  Supplements, 

Price,  50  cents,  or  68  cents  sent  by  mall. 


FIDELITY   TRUST 
COMPANY, 

NEWARK,    N.    J. 


Capita/,  Surplus  &  Undivided  Profits 
over 

89,000,000  00. 


OFFICERS: 

UZAL  H.  McCAETER , President 

JOHN  F.  DRTDEN, Vice- President 

JEROME  TAYLOR Trust  Officer 

FREDERICK  W.  EGNER,  See.  and  Treat. 
JAMES  II.  SHACKLETON, 

Asst.  Sec.  &  Asst.  Treas. 


DIRECTORS: 


John  F.  Dryden, 
Jas.  W.  Alexander. 
James  H.  Hyde, 
Leslie  D.  Ward. 
Edgar  B.  Ward. 
William  Scheerer, 
Schuyler  B.  Jackson, 
Deal  H.  McCarter, 
Jerome  Taylor, 
Wm.  N.  Color  Jr. 
William  H.  Staake, 
Forrest  F.  Dryden, 


Henry  S.  Redmond, 
Charles  A.  Felek, 
Bernard  Strauss, 
John  C.  Elsele. 
Wm.  H.  Mclntrre. 
Anthony  R.  Kuser, 
Henry  R.  Wlnthrop, 
Mark  T.  Cox, 
Henry  M.  Doremus, 
Otto  H.  Kahn, 
Jacob  E.  Ward, 
Robert  H.  MeCarter. 


BEAUMONT 


TRUST    CO., 

BEAUMONT,  TEXAS. 

New  York  City,  London,  England, 

ii  Pine  Street.  139  Cannon  St. 

Chicago, 
159  La  Salle  Street. 


8.  W.  THOMPSON,  President. 
J.  H.  BAILEY,  Vice-President. 
I.  D.  BARTON,  Vice-President. 

HON.  R.  C  DUFF,  Vice-President. 
JASON  C.  MOORE,  Treasurer. 

HORACE  H.  LANEY,  Secretary, 
ALFRED  H.  EVANS,  Asst.  Sec. 


Maryland  Trust  Co., 

H .  W.  Corner  Calvert  and  German  Stroote, 
BALTIMORE. 

CAPITAL    -   -    82,125,000. 

SURPLUS,  ■    -192,437,500. 

A.  Legal  Depository  for  Court  and  Trust  Fundi, 

SAFE  DEPOSIT  BOXES  FOR  RHNT. 
Acts  as  Financial  Agent  for  States,  Cities,  Towns 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approve* 
security.  Allows  Interest  on  special  deposits.  Aett 
as  Trustee  under  Mortgages,  Assignments  and  Deed! 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupon! 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vloe-Presldent. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  A  Treas. 

DIREC20R8: 

Wm.  A.  Marburg,  I  J.Willcox  Brown, 
H.  J.  Bowdoln,     |  B.  N.  Baker, 
Leopold  8trouse,  :  Fred'k  W.  Wood, 
Henry  Walters,    I  Andrew  D.Jones 


W.  B.  Brooks  Jr., 
Lloyd  L.Jackson, 
H.  A.  Parr, 
Clayton  C.  Hall, 


Joshua  Levering, 
James  Bond, 
G.  A.  von  Llngen, 


J.  A.  Tompkins. 
S.  Maudelbams. 
John  Pleasants. 
J.  L.  Blackwei:, 
Geo.  C.  Jenkins 
John  8.  Wilson 
J.  S.  Lemmon, 
L.  F.  Loree. 


Does  a  General  Trust  Company,  Fiduci- 
ary and  Banking  Business,  and  has  special 
facilities,  both  here  and  abroad,  for  handling 
Railroad  and  all  other  Good  Securities. 
Executes  trusts  of  every  description,  and  acts 
as  fiscal  agents  and  registrars  for  approved 
companies. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Chaktered,  Jult  26,  1870. 

Transacts  a  general  banking  business,  accepts  and 
pays  Interest  on  savings  deposits,  acts  as  agent  for 
any  approved  financial  business,  manages  and  sells 
real  estate,  looks  after  estates,  makes  real  estate  and 
other  loans  and  Investments  for  clients,  conducts 
mortgage  foreclosures,  takes  charge  of  litigation 
and  does  a  general  fiduciary  and  trust  business. 

OFFICERS  AND  DIRECTORS: 
3.  G.  WILKINSON,  President. 

D.  T.  BOMAR,  1st  Vice-President. 

D.  B.  KEELER,  2d  Vice-President. 
A.  M.  YOUNG,  Cashier. 

E.  H.  Carter,          Geo.  Thompson,  J.  V.  Goode, 
Morgan  Jones,        E.  P.  Bomar,        R.  W.  Flournoy 
W.  C.  Stripling. 

"  The  Oldest  Trust  Company  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF  ORECON. 

Incorporated  April  22, 1887. 

|  |We  issue  coupon  certificates- of- deposit  for  two. 
three,  four  or  five  years,  on  which  we  pay  interest 
at  the  rate  of  four  per  cent  per  annum  as  per  semi- 
annual coupons  attached.  We  issue  call  interest- 
bearing  certiflcates-of-deposit  at  various  rates,  as 
defined  in  our  book  of  ILLUSTRATIONS,  copies 
of  which  we  shall  be  glad  to  furnish. 

BKNJ.  1.  COHEN,  President. 

B.  LEE  PACKET.  Secretary. 


toiatrar  «*&  (totfifer  (Eompatuj. 


New   Jersev 


EXECUTIVE  OFFICE, 

32  LIBERTY  STREET,  NEW  YORK. 
Acts  as   Registered   Agent  for   Corporations   in 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JERSEY  CITY. 

DIRECTORS. 
C.  C.  CUYLER,  Cuyler,  Morgan  &  Company. 

OSCAR  L.  GUBELftl AN,  Treasurer  Commercial  Trust  Company  of  New  Jersey. 
JOHN  W.  BARDENBEKGH,  President  Commercial  Trust  Company  of  New  Jersey. 
ROBERT  8.  ROSS,  Vice-President  Commercial  Trust  Company  of  New  Jersey. 
WILLIAM  C.  SHERWOOD,  Vice-President  of  the  Company. 
EDMUND   W.  WAKELEE,  Treasurer  of  the  Company. 
GEORGE  W.  VOUNG,  President  United  States  Mortgage  &  Trust  Company. 
JAMES  C.  YOUNG,  President  National  Realty  Company. 

COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  222  Broadway,  New  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,300,000. 

Transacts  a  General  Trnst  and  Banking  Business. 
Allows  Interest  on  Daily  Balances. 


RICHARD  DELAFIELD, 
CORD  METER, 
JAMES  W.  TAPPIN. 


OFFICERS: 

JOHN  E.  BORNE,  President. 

ARPAD  S.  GROSSMANN,  Treasure 
Vice-Presidents.  EDMUND  L.  J  UDSON.  Secretary. 

PHILD?  8.  BABCOCK,  Trust  Officer. 

TRUSTEES: 


Henry  O.  Haveineyer, 
Anson  R.  Flower, 
Lowell  M.  Palmer, 
John  E.  Borne, 
Richard  Delafield. 


Daniel  O'  Day, 
Percival  Butane, 
Frank  Curtlss, 
Vernon  H.  Brown, 
Seth  M.  Milllken, 


Cord  Meyer, 
Perry  Belmont, 
Wm.  T.  Ward  well, 
Henry  N.  Whitney, 
Theo.  W.  Myers, 


0 


W    Seward  Webb. 


L.  C.  Dessar, 
Geo.  Warren  Smith 
John  S.  Dlckerson. 
James  W.  Tappln. 
Geo.  W.  Qulntard, 
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